a .
: Fa 2?(9,)

SVRNTS

TABLE OF CONTENTS.

Fage.
QReport by Mr. Hamilton on Public Credit - - - Jaruary, 1790 k]
Report by Mr. Hamilton on a National Bank - - - December, 1790 5
Report by Mr. Hamilton on Manufactures - - - December, 1791 8
(?Repon by Mr. Hamilton on Establishing a Mint - - May, 1791 133
eport by Mr. Hamilton on Public Credit - - - January, 1795 157
eport by Mr. Gallatin on the Finances - - - December, 1301 216
"Report by Mr. Gallatin on the Finances - - - December, 1802 252
Report by Mr. Gallatin on the Finances - - - October, 1803 262
&Report by Mr. Gallatin on the Finances - - - November, 184 285
eport by Mr. Gallatin on the Finances - - - December, 1805 7
\, Report by Mr. Gallatin on the Finances - - - December, 1806 331
N Report by Mr. Gallatin on the Finances - - - November, 1807 356
Report by Mr. Gallatin on the Finances - g - December, 1808 73
Report by Mr. Gallatin on the Finances - - - June, 1809 391
Report by Mr. Gallatin on the Finances - - - December, 1809 395

s.Report by Mr. Gallatin on the Finances - 2 - December, 1810 421
o Report by Mr. Gallatin on the Finances - - - November, 1811 443
Report by Mr. Gallatin on the Finances - - - December, 1812 468
EReport by William Jones, (Acting Secretary) on the Finances June, 1813 488
Q Report by William J ones, (Acting Secretary) on the Finances December, 1813 - 499
Report by G. W. Campbell on the Finsuces - - - December, 1811 523

g 2 e

LIDRARY \\
OF N

e TR
U7 FHLLBLPIN: -
21

R
~——




|
l

1810 SECRETARY OF THE TREASURY. 421

REPORT ON THE FINANCES.
DECEMBER,; 1810.
In obedience to the directions of the act supplementary to the act entitled

“An act to establish the Treasury Department,” the Secretary of the Trea-
sury respectfully submits the following report and estimates:

REVENUE.
The nett revenue arising from duties on merchandise and tonnage, which
accrued during the year 1808, amounted to - - $10,348,000

The nett revenue arising from the same sources, which ac-
crued during the year 1809, amounted, as will appear by the
statement (A,) to - - - - - - $6,527,000

The statement §B) exhibits, in detail, the several :(fecies of merchandise
and other sources from which that revenue was derived during the year 1809.
It is ascertained that the nett revenue arising from the same duties has,
for the first three quarters of the year 1810, exceeded 7,500,000 dollars ; and
;@ is believed that it will not, for the whole year, fall short of twelve mil-
ions, _ il ol
T'he sales of public lands north of the river Ohio have, during the year
ending on the 30th of September, 1810, as appears by the statement (C,)
z(xlmltlmnted to 159,000 acres, and the payments by purchasers to 610,000
ollars.

The same statement shows that the total amount of sales from the estabiish-
ment of theland offices in the year 1800, to the 30th of September, 1810, have
amounted to 3,168,000 acres, which have produced 6,681,000 dollars ; of
which sum 1,646,000 dollars remain due by purchasers. The sales in the
Mississippi Territory, being (after deducting expenses) appropriated, in the
first place, to the payment of $1,250,000 dollars to the State of Georgia, are
distinctly stated.

RECEIPTS AND EXPENDITURES.
L. Year ending on the 30th September, 1810.

The actual receipts into the Treasury during the year ending on the 30th

of September, 1810, have amounted to - - - $8,688,861 17
ing, together with the balance in the Treasury, on

the 1st ::5 October, 1809, and amounting to - - 5,828,936 01

An aggregate of - - $14,517,797 18

_ 'The disbursements during the same year have consisted of the following
items, viz :
Civil department, including miscellaneous expenses, and those incident
to the intercourse with foreign nations - vi _;591,2‘9,20006
lian departments - 82514523 75
- 1,674,735 50

, e .~ AT

s 4,189,259 25




Total current expenses - 3 -08,174,358&
~ Payments on account of the principal of the public debt 2,584,409 21

Amounting together, as will appear more in detail by the

staﬂ-:nt( ) to e - e iao:hsé - 11,058,767 46

leaving in Treasury, on ptember

1510, a balance of NI oil . - . 3,450,020 72
814,517,797 18
e — ———————

It therefore appears, that the actual receipts into the Treasury have ex-
ceeded the current expenses of Government, including therein the interest
on the debt, by a sum of five hundred thousand dollars. The expenses had,
during the preceding year, exceeded the receipts by a sum of thirteen hun-
dred thousand dollars. The difference arises, not from an increase in the
receipts, but from a_diminution in the expenses, particularly those of the
military and naval departments. .

IL. Last quarter of the year 1810,

The receipts for that quarter will, it is believed, be more than sufficient to
defray the current expenses and interest ou the debt accruing during the
samed'ﬁ-iod. But the to be made on account of the principal of
the in order to complete the annual appropriation of eight millions of
dollars, amoundngeto more than 5,100,000 ﬁlm a loan first negotiated for
3,750,000, and afterwards reduced to 2,750,000 dollars, became necessary.
The receipts and disbursements for that quarter are, therefore, estimated as
follows :

Receipts into the Treasury from the ordinary revenue - W|

of the loan receivable on the 31st December, 1810 2,760,000 |

Balance in the Treasury on the 1st October, 1810 3,460,000
————
Expenses, civil, military, and naval, estimated 81570000 |
Interest aea-nix;g on the domestic debt - ’ 500,000 @: |
— 32,070, |

Payments on gecount of the public debt, in order to com-
plete the annual appropriation of eight millions, and including

the reimbursement of 31st December, 1810, on the six I
cent. and deferred stocks, and that of same date, of 751{; 2R
 exchanged six per cent, stock - . .3' o LW’

. 6,71
Probable balance in the Treasury on 31st December, 1810 &W
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dred thousand; and it is presumed that the portion of the revenue arising
from importations subsequent to the present year, which will be received in
1811, will be more than sufficient to pay the debentures payable in that
year. 'The actual receipts into the Treasury during that year may, there-
fore, be estimated at - - - - - 812,500,000

Estimating the expenses of Government for the year 1811 not to ex-
ceed the amount actually expended during the year ending on the 30th of
September, 1810, that is to say—

Expenses of a civil nature, both domestic and foreign - $1,240,000

Military and naval departments - - - 4,190,000

. 5,430,000
And adding thereto the interest on the public debt, estimated

. s s - - - - - 2,550,000
The aggregate of the current expenses, exclusively of the
payments on account of the principal of the debt, would

not exceed - - - - - - 7,980,000
The payments on account of the principal of the debt will be
applicable to the annual reimbursement of the six per cent.
atid deferred stocks, to the repayment of the loan of
2,750,000 dollars effected this year, and to the reimburse-
ment, in part, of the converted six per cent. stock ; and must,
in order to complete the annual appropriation of eight mil-

lions of dollars, amountto - B Ryoe - 5,450,000
Making for the wholé amount of the expenditures of the

year 1811 - s - - - - - $13,430,000

or about one million of dollars more than the receipts for the same year.

If, therefore, this estimate could be relied on, an authority to borrow one
million of dollars would be sufficient to enable Government to pay all the
current expenses, and to reimburse nearly four millions and a halfof the
principal of the debt, leaving at the same time in the Treasury abalance
of two millions of dollars—a sum not greater than what, under existing cir-
cumstances, it is eligible to reserve. ﬁut a deficiency may take place in the
receipts, if the amount of debentures should exceed what has been esti-
mated ; and the expenses for the military and naval departments, swhich, ac-
cording to the estimates of those departments, and exc usively of the sum ne-
cessary for fortifications, amountto 4,916,000 dollars) may be greater than the

amount actually expended during the year ending on the 30th of September
1810. In o,er t:p;mvide fo‘:ntiwe and other unforeseen contingencies:

the propriety of authorizing a reloan, not exceeding, in the whole, the
amount of the principal of the debt reimbursed during the same year, is re-

spectfully submitted.

Ac PUBLIC DEBT. ‘
it appears by the statement (D,) that the payments on account of the
in ,w& blic debnm(s amounted during the year ending on the

30th day of . 1810, to 2,884,000 dollars ; and during the nine

years and a halfending on the same day, to neat 57,700,000 dollars; ex-

clusively of more than six millions of d paid in conformity with the
e
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provisions of the convention, with Great Britain and of the Louisiana eons

m". v i u'ﬂ
‘Taking the calendar year 1810 by itself, the principal of the debt actu-

will amount to 5,163,376 dollars—viz: ‘
Annual reimbursement of six per cent. and deferred stocks -  §1,412251

Reimbursement of the six per cent. exchanged stock - 375,12
5163376
From which, deducting the loan from the bank of - - 27 ~

_
Leaves, for the actual decrease of the debt during the year 32,413,37§

‘The loan authorized by the act of the last session had at first been nego-
tiated in the latter end of May, for 3,750,000 dollars; but the expenses hav-
ing proven less than had been supposed, it was, by mutual consent, reduced
in October to0 2,750,000. With that object in view, in order that no grealer
sum should be ultimately borrowed than might be necessary, and, el
order to avoid, as long as practicable, an increase of stock in the
and that of a more permanent species of debt, a temporary loan from the
Bank of the United States was preferred to any other mode. It is reims
bursable on the last day of December, 1811, with a reservation that the
bank may, in case of a non-renewal of its charter, demand an uﬂm’ﬁ
ment, on giving three months notice. This condition may, if
save some interest 1o the public, and can produce no inconvenience, as there
will be no greater difficulty in effecting a_new loan (if necessa iﬂﬁ
middle than in the latter end of the year, The documents F, G, show
togxm the olg'ict h:r;d the terms of the loan.

m what has been stated, it appears that no other provisions are necess:
sary for theyear 1811, than'a continuance of the nddilio?ml 24 per cent.duty,
commonly called the Mediterranean fund, and an authority to borrow &
sum, probabllgemuch less, and certainly not greater, than the amount of the
principal of the public debt which will be reimbursed during the year. Bat
as,in with the act of 1st of May, 1810, the importation of articles.
the growth, produce, or manufacture of the dominions, colonies, and depen=-
dencies of Great Britain, will be prohibited after the 2d day of F nexty
if that nation shall not, before that time, so revoke or modify her o }
that they shall cease to violate the nenhl:al commerce of the United States,
some provisions appear necessary for t of supplyi the% ;
cy in the revenue arising from that cause, an ofgi:izgptgl:hﬁtma

e efficacy of which it 1s ible. -

The probable defalcation in the revenue cannot, for obvious reasons,
atthnlmneaumatedﬂmydegraof precision. The e ol
the ensuing year can alone afford sufficient data fora permanent and det
ed plan, adapted to that state of things, and calculated to insure perse¥
ance in the system as long as may be thought proper. But, in the
;h‘lile, it appears essential to lay the foundation of such M‘;
1 lime against any great deficit in the receipts of the ye
lieved that, nnderexlltnlgm& would boy.:m '

i e terston, the pable bt et e
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It is not less important that the act should be free of legal difficulties and
of well-founded objections, and that it should be enforced by every practica-
ble means. On that subject, the following observations are submitted:

1. The law of 1st May, 1810, has neither expressly defined the edicts,

the revecation of which 1s expected, nor made a notification by the Presi-
dent the evidence, and the sole evidence, of the fact. It follows that, in
case of an unsatisfactory modification of her edicts by Great Britain, the de-
cision of the question itself, whether the non-importation be actually in
force or not, will be left to the courts; whence delays and embarrassments
will arise, which will considerably impede the operation of the law.
__2. The non-importation is to take place on the 2d day of February next,
if a revocation shall not have taken place before that day. But this may
haye taken place, and not be known on that day in the United States. If
the collectors abstain from seizing merchandise imported after that day, until
the fact shall have been ascertained, and the edicts shall not have been re-
voked, the merchandise will escape forfeiture, and the law, during that pe-
riod, will be inoperative. If they seize, and the edicts shall have been re-
voked, the seizures will have been illegal, and the collectors will be liable
to personal suits. This inconvenience may be remedied by a provision di-
recting that, during that period, it shall be the duty of the collectors to make
seizures, but that the goods shall be restored to the parties on their giving
bond with sureties for the value.

3. No exception has been made by the act in favor of vessels which had
sailed for the British East Indies prior to the President’s proclamation ; and
the short period of three months from the date of that proclamation to the
day when the law is to take effect, will occasion forfeitures or heavy losses
in cases of bona fide American property in England, paid for or ordered
prior to the proclamation. It seems, in every point of view, eligible that
cases clearly foreseen should be provided for by law, instead of being left to
executive diseretion.

4. It is believed that an abandonment by the United States of their share
of the penalties and forfeitures which may be incurred, and the distribution
of these, according to the circumstances of the case, amongst the collectors,
the other custom-house officers, the inspectors, who heretofore have had no
share, and the informers, would insure a greater degree of zeal and vigi-
lance in detecting and preventing infractions of the law.

5. Some additional provisions will be necessary to enforce the law on
the northern frontier of the United States : amongst which may be reckoned
the erection of some new collection districts, particularly on the river St.
Lawrence, and in the eastern part of the State of Vermont; an increase of
salary to the collectors in that quarter, inasmuch as, under the non-importa-
tion, that part of their compensation which is derived from fees will be
considerably reduced, and that which arises from commissions altogether
lost; and an authority to the armed force of the United States to make
seizures. And it must be added, that the peculiar situation of those dis-
tricts will render condemnations extremely difficult, unless the obligation
be imposed on persons claiming merchandise seized there to prove that the

5 ¥ 1s respecdnll submi
s R H ’ 3 ALBERT GALLATIN.
Tmrgogmnn ent, December 10, 1810.
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ST 4 TEMENT exhibiting the amount of du:bo which accrued on merchandise, tomwgc, passports, and clearances ; of

issued on the exportat oreign merchandi yments for bounties and aaowamcndfww-
% penses of cdlacum‘:n during the y:zaql, and 1809, . £

4 - . of | Nett revenue
Debentures Bounties and | Gross revenue. | Expenses "
b - and issued, allowances, collection.
Merchandise. |  Tonnage. !cmm"m
3 B | $11,165,839 65| $138,162 55 8654 00 | £249,396 00 | $160,802 xo $10,503,088 05 | §545,223 90 | $10,348,764 15
g"‘. 11,603,071 97 | 151,083 13 23,660 00 | 4,706,608 00 < 48,940 @ 7,022)166 93 | 494,998 02 | 6,597,168 20

@ Gross revenue for the year 1809 - - = 87,08,166
Deduct interest and storage . - - 33,

927
Gross revenue, per statement B . - . ,988, 238

Y
=138
dHL J0 SLIOdTd

ATBHBNT the amount of A d in trade, for the year 1809, as
§ x iy gvind b s e b

n ' in foreign trade - - - - - . - . - - - . . - Tons eg,

whmmm«umm
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B.

STATEMENT ezhibiting the value and quantities, respectively, o
merchandise on which duties actually amqe'd durinér the year i'IS’O‘.{
(consisting of the difference between articles payi , imported,
and those entitled to drawback, re-ezported ;) andy,”ﬁvo’,kythe nett re-
venue which accrued, during that year, from duties on merchandise,

tonnage, passports, and clearances.
’ GOODS PAYING DUTIES AD VALOREM.
19,458,378 dollars, at 12} per cent. - - - - | $92,432,297 25
4788016 do. 15 do. B e
313,71 do. 20 do. - - - 62,742 40
a Additional duty on $24,615,096, at 2§ per ct. 616,127 40
24,555,206 - - - - - -| 3,828,631 45
b Spirits, 4,644,469 gallons, at 28.6 cents, average - 1,327,058 58
¢Sugar, 12,381,320 pounds, at 22 do. do. - 273,925 03
d Wines, 833,507 gallons, at 457 do. do. - 380,961 11
Coffee, 6,649,293 pounds,at 6 do. - - 332,464 65
Molasses, 3,336,686 gallons,at 5 do. - - 266,834 30
6,409,878 12
From which deduct the following, viz: i
¢ Teas, being excess of exportations beyond
im - - - $43,666 97
f Salt, m of bounties and allowan-
ces in 1807, paid in 1809, beyond the
duties collected - . - =~ o= ]
— 92,563 97
g 6,317,314 15 )
g All other articles - - - - - 61,621 92
6,378,936 07
Deduet duties refunded, after deducting therefrom duties
collected on merchantiise, the particnlars of which could
not be ascertained, and difference in calculation - 30,050 96 '
— | $6,318,885 11
3} per cent. retained on drawbacks - - - & 171,227 80
Extra duty of 10 per cent. on merchandise imported in
foreign vessels - - - - - - - 253,432 40
Nett amount of duties on merchandise - - 6,773,595 31
Duties on tonnage - - - E - 109,937 44
Light money - - - - - - 42,045 69
151,983 13
Duties on passports and clearances f R " = 22,660 00
6,918,238 44
Sundry accounts not yet received, estimated at - - 2% 40,000 00
Gross revenue, as per statement A - - o 6,988,238 44
Deduct expenses of oollcetionpe - - - - = "494,998 02
Nett revenue - - . = - & 6,493,240 42

2]
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Ezplanatory Statements and Notes.
A
. d - - - o »
.‘Mdéh::dulm- v <t "Ez
per cent. on merchandise imported in foreign vessels 15,752 36
%
b Spirits—
Grain - Ist p 92,560 gallons, at S cents - 25,916 80
Deduct excess of exportations
importations4thproof 3% do. 3t cemts - - 131 24
174 25,785 56
Other materials, 1st & 2d do. sg.m do. 9 do - 239,081 00
3d do. 2319211 do. 98 do. - 621,379 8
dth de. 1373359 do. 3% do. - - 4AuS
5th  do. 335 do. 38 do - 1,
6 do. U do. 46 do - l‘!
4,544,469 1,0, |
cSnglr; )
rown - - 1 -
et m‘:‘ 9,502,914 pounds, at 2§ cents 57508
exportations
importations . 254 do. 3 do . - AIGTE
123913 BT
= Madeira, ’ ‘.
ira, Ist qualit 251,719 v 145,997
A v S 31.9;38“'?1?».""3%‘.' ‘ 15,621 50
Sherry and 8t. Lucar - 334501 do. 40 do. -] 133,90
Dnrgm:i;dndﬂ-p.. . muﬁ‘i(‘) ?!o 305 g?) . =
e - 9 -
Teneriffe, hyu,mnﬂ'ha ©I1217 do. B do :




Ezplanatory Statements and Notes—Continued.

('!:“éﬁﬁ;;ﬁﬂ«f ‘ Quantities.
1B e,
regadiy v . Rate of |[Excess of du-| Excess of
:‘g::; g All other articles, viz: Excess of im- | Excess of ex- | duty.’ | . ties over drawbacks
R portation over | portation over drawbacks, | over duties.
'_SE ; exportation. | importation.
I .5
T 974 “ 868 18
ol : ' 1st £ 0% . - - - - - -
B N oot = - - - Lo 108 - 1 11 88
e st e O T 51,972 3 8 | 4,177
i . % g 8 1 : . - - - A 1,238,339 2 - $24,766 78
o R . R
B . e o D 346 3;3& 9 L
e e, O 165, . e | 33wl
A ¥ 1 i L . - - - 81,015 - 2 1,620 30
. ¢ A g - : ey 40,544 v 2 810 88
R TR RN i o 176,688 % 2 | 3,533 7
L'd RE R e | R | = L Bl
N AR | a8 o o 114,602 Sile il 2,909 04
.. . WaX .~ . - - - - - B - i - 1,606 6 . 36
| B . - O - % 2 Ren ’ so'ves | 8| - 5680 32
e i, ' 2 “ £ i 3 . 8 3 : . 835,525 14 = 5,032 87
: R G g % . . - SR - L157T | 125 3 1,446 25
: NW ® - - - - - - - - 41,916 - 50 20,958 %
Cinnamon - - - - z - # : 3 1,724 - 20 o) ‘
Cloves - - - - B - - - - 28,446 My 20 5,689 20 ‘
Pepwr - - - - - - - * - - 1,552,442 6 - ”,l“ 62
SO . e L Do L el 333,393 » 4 | 13,35 72
Cassia > 5 . . - - - - - - 102,631 1 - 4,105 A4
Tobacco - - - - - - - - - 517 - 6 31 02

g -
E
B
-
g



Lizplanatory Stalements and Notes—Continued.
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C "
STATEMENT of the lands sold in th o 1 Cant. t 1
: : e districts of Marietta, Zanesville, Steubenvil illicothe, Cincinnati,
Jeffersonville, and Vuu:onne:_, Srom Ocl 1, 1809, t0 Sept. 30, 18’10; clamoiné, also, the :.f:’ow m:, Ch from,ind° iduals,
and payments made by receivers, during the same time, with the balances due, both on Oet. 1, 1809, and Oct. 1, 181
o 0 | RECEIPTS BY RE M IN- ; i
LANDS 80LD, IE{: t'h:& I:::g: 13:::02 ,1&1‘1‘: oty PAYMENTS BY RECEIVERS. ’
Boves Purchase m'no_b" ' ; On ae't of pur-| On account of | Into Treasury.| The part for - ‘:
money. chase mouey. | forfeitures. |~ expenses. m %
2,476.49 #5,912 98 o 18, > £599 2
41,846.49 84,09 75 | $1,117 66 ’m,% ;1: as.'m 7 i 8007 48 3 | §14 56
PAR| Baalims ) REL SR b wlL) PR NS
\793. 3% 933 43 | 67469 18 | 233450 47 . '3 96 | 404 o
g,m.n 57,492 52 | 106,176 84} m.gg 37 | 19870 48 13009 ﬁ} 188,794 70 61408 47 g % ’
969,06 50,504 10 | 7,007 | 7657 29 | 30 105 404 Mot | ‘wlssTon | 1708 ‘
11,715.21 93,430 43 | 4,507 844 | 112,211 9y | 29372 38 8000 | 94,797 604 | 1,906 3! 237 16
158,843 .57} 344,256 16 | 230,156 48¢ 11,912,703 863 | 610,317 98} 25,372 M _la 608,509 2 M,u&
BALANCE DUE 0 P | A% e
o ocrossn 1, 1810. GL“&':::'}. @ Paid into the Tre-.m:yb;n specie, by warrants on receivers: '
 |Fromindividuals| By receivers. 1510. o et iR 3 L N .
% | 81,75 0 . - . ————g13 :
: :% g ’é,g : ﬁ'ﬁ 3;‘ Paymesits by receivers, to be covered by warrants - - - l.' a e
’ 1805 56} ; anonwm
65,996 6,546 A e 3
i "4 :’ 56,680 g‘ , g:ﬁ g‘ Mo::ys paid :{ individuals to Treasnrer of United States, included ’ » oS
» 47 | 198706 2 995,495 761 the amognt of warrants on receivers m*hy : ,
v 13,658 78 111933 77 mwm}lw,butm ! the accout q
_ o 9,015 40 | - 115,95 994 « IR TR T
41216 : > g . ' . gl Ml ¥ ¢ ¢
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STATEMENT C—Continued. e

. ol
. <
showing when the instalments, w“‘”;mpue the balance due from individuals, will k?'l‘ payable. © ==
o = s T .
 Offices. ¢ Remaining due Becoming due | Becoming due | Becoming due | Total. ®
‘ aadis in 1810, in 1813, n 1814, '
1ot e T / J " )
o 5 PO ol 98 | - ng7 036 63 s ar | ssomot | g oo | nmw QO
- - EAR 2 - 52,368 17} 35,453 64 26,081 86 | 6,596 10 . 383 _‘
. " d 5 113,941 40} 10,801 02 24,032 12,292 98 , a
1 . 1 3 - i 23,871 63 13 ‘ﬁ' 5,035 70 . .
- - e S . 82,631 36 21,517 53 9,183 2,903 55 152,734 29 ; |
- o WS . 342,040 44 163,316 44 27,121 52 11,390 93 799,789 47
Calg ! DE MO S - 42,136 77 21,446, 10,009 54 101,974 99 =
- - SN ENS, - 24,026 77} 22,075 28 11, 3,644 62 106,269 89}
: %y \753‘5 g9 - g g
it ! il 622,144 78 358,562 78 134,711 58 63,186 78 | 1,646,642 04} g {
B waey Of L . § : A L l . i -
' 3 <.,F R . % el . ¥ 3“,,f: . »
' Treasury DepartMesT, December, 1810, . "
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MMENT of the lands sold in the Mn‘n:rpi

returns received at the 1%
cudc by nmma, during the same tim

Ce.

Territory,
oving, also,
M the balance due.

¢

the time of the last report thereon to the period
amount of r‘c!{cipla }:om individuals, and

Lands sold.

i Acres. Purchase
Vi cw ‘ money.

In hands of
ivers,
last reput’:r

Receipts by receivers, | Payments by receivers,

%0 indi-
per
last report,

The par!
'hnch wa.q
r expenses,

On account
of parchase

account
of forfeit-
ures.

Into the
Treasury.

RSy

111,978 50 | §95,042
16,547 38

Bie

$371 67 | 819,782 97| 81,160 9%
42,801 34 | 1,472 26 | 243,

1
1 -
1 - 2,860 35 | 1,340 35

388

e,
17,

l 77,08583 | 158,185 97

53,981 48

& | 882
&3
28

93, 41,413 lﬂ’ 371 67 | e 65,444 GG} 3,975 58§

Total balance | Date of last

« Paid into the Treasury, in specie, by warrants on receivers: |
paymeats - - - s % I‘“'
_”egmmggﬁ e gl Y 9 m"lon 4

TOTAL SALES OF LANDS.

Amount of lands sold M&omiud\hoﬂmp“
report . Acres 92,7404
Amount sold dnce,u’llddnn - - S 03553

ot

,_' - Payments by receivers, to be covered by warrants i
' vam e A W
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STATEMENT Ce— Continued.

WTE showing when the instalments, which compose the balance due from individuals, will become payable.
T . un
Remaining due in | Becoming due in W due in Becoming due in Becoming due in Total balances
18!5. 1811. 1812, I;fa. let.
. ,117 41 £26,165 36 64 $14,699 64 $8,083 024 #130, 765 974
g 357 84 71,918 74 1653 27 41,743 32 9,087 78 213,760 65
& ,saa 18 5,964 01 3,901 51 1,865 01 . 15,668 71
80,413 13 107,048 11 97,254 42 88,307 97 17,171 704 390,195 33}
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W ISTIMATE of the principal redesmed of the debt of the Uy ited States, from 1st Octobery 1809, to 30th September,
gm; showing i';u nda»plfr:c of the pri:{ipal of the said de‘bl, Jrom ls,tj.;ipn‘l, 31801, m Sa’plmba‘,sl'gllo. 3

Redemption from |Redemption from lelfd'ﬂx‘w
mo«fw. 1809, | st April, 1801, | from 1lst g&il:
to 30th Septem- | to 0uh Septem- | 1801, 1o h
ber, 1510, ber, 1509, per the September, 1810.
Secretary's re-
port of Tth De-
e cember, 1809,
—— o -
s ON ACCOUNT OF mm
amoust of Warrants on the Treasurer of the United States, on account of the interest of
. piic debt, and of the reimbursement of the old six cent., deferred six per cent,, and
anged six per cent. stocks, from the Ist of October, 1509, (o the 3k of r, 1810, g
Py - - p < < - y* . 3 - §4,486 565 27
relmbursement of exchanged six per cent. stock, as stated below - - 1,000,749 13 .
Lohi 616 18|, | '
acerued during the same period, caleulated quarter-yeasrly - 9098144 63 ; ,
1he old six per cent. and deferred stocks - - ST o) 81,367,471 61 | $10,638,997 50 | $12,008,699.01
- A 5 ® o - p 4 711,700 00 711,700 00
A A . ~ . 3 1,817,500 00 | 1,847,500 00
: Siboze TAME. oL . 1 176,000 00 176,000 00
Pl e 'S | Beceiing 2l B v 3 6,350 600 00 | 6,350,000 00
per cent, stock - . . - 1,000,749 13 | 1,451,476 73 2,542,205 86
of the United States. . - - - - - w.mog o sg,m‘n
certain parts of the domestie debt . - . 241 65 0,850 [ /003 58
TG T R a8 44 \? RS ue \)L. pagiag Wk A vl .‘3-‘”&"\@ ALY a.&mom 00




ON ACCOUNT OF THE FOREIGN DEET.

? ~ The an of warrants issued on the Treasurer, exclusive of §1,702 55 commis-
1 purchasing bills of exchange, was - B - = 1 481,131,998 68

e

~ Deduet interest accruing thereon, viz :

: 6 per cent. stock, ineluding commissions -

1 6 per cent. uoik, paynblcdin Europe - = 5,79 09
0. »

loist

¢

6 per cent. stock, - 17,604 56 | 3
i - - - 10,928 G9 {
do. . . - '958 89 ‘ 3
— 10,669 82

U e @ 425,946 95 | 9,813,495 38 | 10,290,442 33
i I (TR 9,884,400 94 | 34,796,001 24 | 37,680,500 48

-

is statement being made by deducting from the tatal amount of paj
ows. that, whenever the pa; - s for thegpnrc_haae of remittances hl;
{he i Terence in Sonaidered sy n incenas of dobt. T i

e dilie conside as an ncrease o ebt, !
on that account, as follows; - ?

P % "is

ts at the Treasury the amount of interest accruing during th
ceed the interest, the difference is mnsidered',a a pcyenenat ;:n:zcyoe:':-i
on the other hand, if the interest should happen to exceed the remittance
statements (D) for the years 1807 and lg;, the following deductions

1807, 48,813 36 | .. .

|2
2
3

L 40 AMVLAYOES

B : 1809, 214,001 11 | N
% a1 S—— 7 y ™ : 2
- Bro o | 408,508 47 || St R K .
¥ BiL Ol cofpen g 32 30 et ok : §U 009
I ‘mow hearly supplied by the sum of 425,946 95 dollars in ent. . The general result; for a number of years, and that for
“ , S0 far as relates to the payments at the ‘Freasury, are correct. But t e application of these payments, for each 3 gecese’mily differs so

to the foreign debt, from the Treasury payments, and is correctly stated in the annual reports of the eommissioners of the sinking fund.
- 5 3 MRpe e m 111 ~

: Dnmnmam, o | D opet: o LAUfh s LBNT som'a00 30
(wep ‘,l,m ‘umliel"s ) .Dece"nber 7, 1810: 4 KS" 1 'y - - ‘josﬁpH NOURSE, Regialer.
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' E. ol —

of receipts and payments at the 1’r¢mry of the United S'ates, from thcld of October, 1809, to the

‘ 30th September, 1810.
' hNMMDmgM V Payments on the following nccomp CIvdRL tEv
: 9,895,036 01 | Ciril czponses, ot forigrnand domestic, POCIAE | ¥
M&m of the customs - |#7,851,170 46 G Civil list, proper j- - ":’ m'“
an & - -84, Lig m-m embmm - . . ,a 23
R - - - - - “ ] WY
oy e 17,956 37 lnnm . y o 11
67,41 % ms in w-mma,m i | 1 e
16, num - 49,000 w
6,840 00 Surveys of public lands OM 448 18
51 36 Acscertaining land titles in La. 6,740 87
504 80 —— 51,189 05
935 15 ey con.m-. and miscell b
rants m ll\m
990 00 elllu - blh. l” w 16,981 27 :
“:.== Rud-vullhlh&-hotaﬂo 55,73 00 2 2l '
S 8,688,861 17 | Purchase of books for c«:g- 1,000 00 :
" ' ‘ 1 Ofice, & P 13,000
C. . he
merchandise '856 3
hm‘;‘nlm-ual m ,005 87
ms
the Louisiana convention - 9,101 66
154,197 08
& 81,247,300 06
; R Pay, subsistence, , &e. of the
evep AN © e 1,954,764 00
Lo * mﬂ.a._ cuhl e hﬁé-'-dmuﬂmm.mm
ol i ot Ordnance, arms, m,m 7
. 2,308,798
: Indian department - - - -| 907,635
Xtaw T an tw 2,516,423 75
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o ' REPORTS OF THE'
P, [

At a meeting of the commissioners of the sinking fund, held on the
26th day of April, 1810:

Present—Jonx GaiLLARD, President of the Senate, pro tempore.
RoperT SmiTh, Secretary of State. 38
ALBERT GALLATIN, Secretary 5[ the 3 iR
Czasar A. Rooxey, Attorney General of the United States.
'The Secretary of the Treasury reported to the Board—
“That the payments to be made during the present yeer, on account of

the interest of the debt, including the annual reimbursement of six 5

cent. and deferred stocks, are estimated at - - 84,100,
Leaving a sum of - - - - , 3,900,000

in order to complete the annual appropriation of ~ §8,000,000

Which, the market price of stocks being above the rate fixed by law for.
purchases, can only be applied to the reimbursement of the six per cel
exchanged stock, amounting to 3,751,125 2, dollars, in conformity with
the provisions of the act supplementary to an act entitled “An act

royisi:m for the redemption of the whole of the public debt of the Ut
tates. "

Whereupon, resolved, That the residue of the exchanged six per cent.
stock be reimbursed during the present year, in conformity whhwﬂlﬂ
last mentioned. s “f;’m

JOHN GAILLARD, President of the Senate, pro tempore.
ROBERT SMITH, Secretary qffSlalr. >
ALBERT GALLATIN, Secretary of the Treasury.

C. A. RODNEY, Attorney General of the United States.

Attest—Epwarp Joxes, Secretary to the Commissioners of the

ing Fund.. s

G. !

James Mavison, President of the United States of America, to ALBERT
GavrLaTiy, Secretary of the Treasury. . “z

By virtue of the act entitled « An act authorizing a loan of money for
a sum not exceeding the amount of the principal of the public debt reim-
bursable during the year one thousand eight hundred and ten,” on.
the first day of May, one thousand eight hundred and ten :

Ido hereby authorize and you, by yourself or any other persolt
or persons, to borrow, on bebalf of the United States, of the Bank of
United States, any sum not exceeding, in the whole, three million
hundred and fifty thousand dollars, and to make, or cause to be mad

2 me'pumn? m ;:m m 'ﬁ.;d nh&. l& A




1 1810 SECRETARY OF THE TREASURY. a1
’ H.

Articles of agreement between Albert Gallatin, Secretary of the Treasury
of the United States, of the one part, and the President, Directors, and.
Company of the Bank of the United States, of the other part; made and
concluded the thirtieth day of May, one thousand eight hundred and ten.

’ Whereas, by the act entitled ¢ An act authorizing a loan of money fora
sum not exceeding the amount of the principal of the public debt reimburs-
able during the year one thousand eight hundred and ten,” passed the first
day of May, eighteen hundred and ten, the President of the United States
is authorized and empowered to borrow, or cause to be borrowed, of the

Bauk of the United States, a sum not exceeding the amount of the principal

of the public debt reimbursable during the year one thousand eight hun-

dred and ten : age1Dl

~ And whereas, the President of the United States, by his warrant, bear-

ing date the twenty-eighth day of May, one thousand ‘eight hundred and

| ten, and directed to the said party of the first part, did authorize and em-
power him to contract with the said parties of the second part, for a loan of
threz million seven hundred and fifty thousand dollars, in conformity with

’ the ‘\})rowsions of the act aforesaid :

Now, therefore, these presents witness, that pursuant to the authority
aforesaid, it hath been, and is hereby, agreed by and between the said par-

~ties of the first and second part, as followeth—viz :

First—The said President, Directors, and Company shall lend to the
United States the sum of three million seven hundreg and fifty thousand
dollars, to be advanced at their banking-house in Philadelphia, on the thirty-
first day of December, one thousand eight hundred and ten.

Second—The said sum 86 to be advanced as aforesaid shall bear interest
at the rate of 'six per: centum per annum, from the date before mentioned,
payable quarter-yearly to the said parties of the second part, during the con-
tinuance of the said loan.

Third—The United States shall reimburse, or repay to the said Bank of A
the United States, the said sum of three million seven hundred and fifty
thousand dollars, with the interest which may be due thereon, on the thirty-
first day of December, one thousand eight hundred and eleven ; reserving,
nevertheless, to the said parties of the second part, (in case they do not ob-
tain a renewal of their charter at the next session of Congress,) the right to
demand and receive repayment at an earlier period, they giving three
months previous notice to the party of the first part of such their intention.

In testimony whereof, the said Secretary of the Treasury hath
caused the seal of the T'reasury to be affixed to these presents,
and hath hereunto subscribed his hand ; and the said Presi-
dent, Directors, and Company have also caused the seal of
the Bank of the United States to be affixed to the same, the

et day and aforesaid. -
wi g ALBERT GALLATIN,
Secretary of the Treasury.
Seal of the D. LENOX, :
J-nn\ci.- President of the Bank of the United States.
' ‘” :r;{ o ot
R g 2




42 . REPORTS OF THE (1810..
L
‘Whereas, by an m&e&aeuryofthe'l‘mrg?:_

United States, and the President, Directors, and Company of the
the United States, dated the thirtieth day of May, one thousand eight hun-
dred and ter, it was stipulated on the part of the President, Directors, and
Company aforesaid, that they would lend to the United States the sum of
three mullion seven hundred and fifty thousand dollars, to be paid in Phila-
::rhin on the thirty-first day of December, one thousand eight hundred
ten : i
And whereas, the two contracting ies have lately agreed that the
amount of the loan stipulated to be made to the United States, in the agree-
ment before recited, shall be reduced : i Yo
Now, therefore, these presents witness, that the sum to be loaned to the
United States by the President, Directors, and Company of the Bank of the
United States, on the thirty-first day of December ensuing, shall be fixed at
two million seven hundred and thousand dollars ; any thing in the:

seal of the Treasury to be affixed to these presents, and hath
2 hereunto subscribed his hand ; and the President, Directors,
Seal of the? and Company of the Bank of the United States have also:
3 ”ig caused the seal of the said bank to be affixed to the same, this:
~ fifteenth day of October, one thousand eight hundred and ten.
ALBERT GALLATIN,

Secretary of the Treasury.

Ssval of the : - D. LENOX, o

$Bank of the President of the Bank of the United States.
: " 78
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of 1803, do 253, *
of 1804, do  263.
ge b =
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554 v
Bank of a national, proposed, 54, 72.
’gl:pl:laluock.of what amount, and how composed, 72.
the United States may be a stockholder, 75.
BnnkoftheUnitadswa,nrmdohhechanerof,mommded,m.
Bank shares, dividends on, in 1801, 221.

benefits from, 55, 97.
mnmﬁmm%pniﬁ”in 1790, 65.
jections to, considered, 57.
stock of, how composed, 59.
favor the increase of the precious metals, 61. o
tend to lower the rate of interest, 67. . tnss
Bounties considered as a mean of eneouraging manufactures, 110, 130.

C.

|

264, 266,
Coffee, additional duty on, proposed, 22.
i n.ndtye&nnd from 1790 to 1798, quantity of, 241.—See

, foreign, nhie of, 135, 142,
circulation of, to be ited, 155,555 & :
Coins o; the United States, of what to be composed, and how denominated,
15
Commercial restrictions, effects of, on the revenue in 1807-8, 398, 409.
Commerce, benefited by ing the publie debt, 5.

Kromomdbym ures, 90, 104,
ow affected by the French and British decrees, 376.
ion of officers of Government in 1790, 45.
(Zonnoaia;?chimot',inlm*l
Credi d.;h;‘-m@8| ‘. tient'to discriminate between the
‘.
xeos,':';f? paid, and the amount, from Tst' April, 1801, to 31st March,

ﬂ 4 ) ' ot r'»)n{,’d?
Debt, amount of interest on the domestic, from 1776 to 1791, 33.

Debts due to States, to be assumed by the United States, 10, 28.
w"dthe,a).




Drawback of duties, considered in reference to the encouragement of man-
ufactures, 114. =
amount of, from 1790‘(01799 239.
system of pro bhhmodxﬁed,378—See Mer-

Duties, additional, proposed on wlnu, ts, and coffee, 22.
Duties on imports, tariff of, proposed ‘E‘mddiuatd, 218, 227’
cost of col 218, 227
an mmoﬂ pmmuammm,m«s.
Duties on imperts and tonnage, estimated for 1790, 53,
for 1795, 170.

Duties.—See Internal Duties, Protecting Duties, Impwh, erdumdue

Dutch debt, created in 1 166. p : ,M
amount of, in 1704, 206. - Lie el e A58 2t gonaT
amount of, in 1802,225. = i aunowan il oo wbpgd
mmlmntspaynbletolm!,%@ 5eys ghibi

difficulties in remitting instalments of me, 254, 260.
amount of the, in 1803, 276.

E T iuu

Embargo, its effects upon the revenue considered, 377,

Estimates of receipts and expendlmres for 1791, 45, 53
1 170, 185, 214.

v e E R f
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: i $ '1308-'9, WE‘
I Ses Ml L9 1809-10, 399.
£8 & b g 1810-11, 422.
Fod 1811-12, 444,448,
1812-13, 469. £
1813-14, 488, 500.
1814-15, 526 530.
effect ot; 113.

Finan meeﬂ'ec&of"dmmihmihi'
ﬁnmgmﬁme, in 1801, 216. A




556 ; INDEX.

H-meu,mofﬂn,m woo.o’(‘nw,)m
1811, 443.
1812, 468.
1813, (June,) 48S.
{g}i&,’ December,) 499.

Fisheries, heneM manufactures,

- hpg:fexmhmdﬁom,bnho years 1799 to 1802, 265,
1t
Fomg.:‘x:meonne, expenses of, from 1801 to 1505, 325.—See Recnph

Foreign officers, vi-onm-demlm ymgeenun 166u..5, dagitl
Pnnee,chxmagzrm,-nmdbymelhmf. ’ ﬁ-

| Frauds on the revenue, how prevented,

| Funding system established in 1790, 165.

G.

' Gold and silver, amount of, increased by establishing banks, 55 ‘
; prmof.m thell:yned States, :f: lm,emnmd,m

o - ,&h‘imh-*- .E" l ’

| Imported articles, and the duty on each. —See Merchandise imported. |
Imports from Great Britain in 1810, duties accrued on, 456. (
a table of duties ble on, in 1801, 227,
Imports, value and uty from 1790 to 1800, 229 to 238.
amount of ties acerued on, from 1790 to 1799, 239. 241,
. 3nmmy of consumed in the United States from 1790 w 1
| uties accrued on, from October 1800, to October 1502, 259
duties necrmdon,mllnyun 1802 and 1803, 290.
1801 to 1804, 297, 302, 311. f
1804 and 1805, 337.
1805 and 1806, 362. f
1806 and 1807, 379. |

: $ 1807 and 1808,403
e . 1808 and 1809, 426. |
Y ? 6 m.nd 181 “l’ 2 ,}' -
“" e g g ""“
an
A 1812.:»«11813.54&&31
wmmmummuw {:mw%*
a - LN a1
lmemalduuuauudmm -

lnumnldnnu,neqnm-h M%ﬂ& f

eon-iun.m. -
s from, in 1801 to |



INDEX. 557

L. L { i
Lands.—See Public Lands. X
Laws creating revenue, and rov1dmg for the pubhc debt, revxewed, lo7
Limitation act, passed in 1793, 167.
Loan recommended to supply a deficiency in the receipts, 392, 400, 423,
448, 471, 491.
Loans, foreugn. amount of on 31st December, 1789, 31.
Loans preferred to taxes to meet the ncies of a war, 377, 401.
, amount received from, in lg‘[g, §
1
1813, 488 492 499, 516.
1814, 524 527—See ‘Revenue.
Loans, terms on which they were obuuned 441, 491, 492 t0 498; 519 to
522, 528 ; 535 to 540.
Louisiana, provmon for the purchase of, 264. ;
imports and e 2&)113 to and from, for the years 1796 to 1802,
265, 281 to 284.

M.
Manufactures benefited by funding the public debt, 6.
expediency of encouragmg, 78.
advantages of,
encou emxgrauon, 87.
eﬂ'ecmm%e on commerce and agriculture, 90.
ob)ecuons to encou &:Ql , 103, 107.
progress of, in the States, 102.
necessary to the mdependnnee'oh country, 106.
sectional jealousies on the mhpet ot; considered, 107.
how to be protected, 109.
materials for, exempted from duty, effect of; 113.
articles of, reqmnngl ;ggmcuhr encmmgement, 118.
Massachusetts, amount due to, in
\lednterrane:; fund, created, and estimated product of the, for 1805, 286. ]
duties constituti the, cease 1st January, 1809 356. '
a continuation o?gb, recommended, 378,401 424;“8 A
annual amount of.——See Merchandise zmported and

from 1790 to 1800, 237, 241. At
Merchandise :mp?ﬂm 0‘;::"::"4] aties) in 1795 to 133?’ gg, ) ”)f 4
(the guantity n-qlhﬂ educted) in 11802, -y 4 1
1803, 291.
- 1804, 303. M
1805, 338,
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Mint, for the establishment of a, 133. 1
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Mo\w.nd emmdfrom 1790 to 1798, quantity of, 2&1
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INDEX. 559

Protecting duties on imports considered as a bounty on domestic fabrics, 109.
v . the constitutional power to levy considered, 112.
Prohibitions of imports and exports may be resorted to for the encourage-
ment and protection of manufactures, 109.
Public credit, plans for the support of, 3, 157, 172.
a national bank necessary to the support of, 54.
essential to the prosperity of the nation, 197.
defined, 198.
Public debt, advantages of funding the, 5, 98.
nature of the provisions for funding the, 7, 161.
of what it consists, 14, 168, 347.
plans for funding the, 17, 43, 45, 161.
plans for redeeming the, 22, 27, 165.
may constitute a part of the capital of a national bank, 72, 75,
157.
laws relating to the, reviewed, 157.
plan for completing the system for liquidating the, 173.
revenues pledged for the payment of the, 168.
amount of foreign and domestic, in 1790, 14, 22, 31, 33.
1795, 169, 201 to 210.
1802, 223, 248, 250, 279.
when it may be redeemed, estimated, 172, 225, 251, 354.
amount paid, in 1802, 254.
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from A %’éﬁ&"m 31, 1805, 328,329, 333.
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plan for consolidating the, 333, 347 to 355.

amount of in 1 F 4
wuu‘:umd a‘:;’unt that may be paid, in 1809 to 1824, 354, 355.
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amouns paid in 1807, 358, 371.
- 1808:‘37‘{’ %’1 to Oct., 1809, 399, 415 to 418. *
oM APEL S {8e! 1810, 423, 436.
in 1811, 445, 461.

amount on anu;léyl;‘. 1815
amount paid in - g}s' 499, 514. it
ablo & sequestration, 192, 196. '

Public {::g:,n:c" be applied, in_ part, to the payment of the public debt,

from April3 35;4’;3, to 4;4anuary 1, 181%,' 463 ,
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; a premium on loans, 449. .
imate ‘:anﬁty'a“nd product %‘fhe, in 1795 and 1801,

161, 219, 244. _ &
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INDEX. 561

Revenue, from what sources derived, and the amount in 1812, 482, 492.
1813, 492, 516, 518.
1814, 532-3.

See Receipts and expendilures.
8.
Salt imported and exported from 1790 to 1800, 233.

and consumed from 1790 to 1798, quantity of, 241.—See
Merchandise imported. :
Salt duty expires 1st January, 1808, 356. ey
a renewal of the, recommended, 449, 490.—See Merchandise
imported.
Sinking fund, plan of a, proposed, 27.
established in 1790, 165, 171.
made permanent in 1792, 166, 169.
operations of the, to 1st January, 1795, 167, 171, 211.
proceedings of the, in 1802, 260. ,
state of the, in 1806, 346. .«
in 1810, 440.
in 1813, 498.
South Carolina, claim of, in 1789, 36.
Specie increased by the é)ep&amtion of b:&s, 55.
Specie payments suspen %bnnb, e 0
Spirits imported in 1792 to 1799, quantity of, ying duties, 235.
. E and consumed in 17;;! to 1798, quantity of, 241.——See
Merchandise imported.
Spirits, foreign and domestic, additional duties pro on, 22.
Stamp duties expire 4th March, 1803, 218, 221.—See Revenue.
State debts, ought to be assumed by the Union, 14, 28, 30.
amount of, estimated, 35, 36. :
provision for liquidating the, 164.
Stocks of the United States not taxable, 192. : e
Sugar imported and consumed in 1790 to 1798, quantity of, 241.——See
Merchandise imported

Surplus revenues may be api)lied to internal improvements, 359.
: ol

Jevied, 449, 490.—See Direct tazes.
22. .

Taxes, internal, proposed to be
Teas, additional duties on, Wd. : _ & o
imported in 1790 to 1800, quantity of, paying duties, 230. 179891
estlmat?”d quantity of, 1790 to :
—See m, » 3
American foreign, from 1790 to 1799 240.

;| and foreign, 0T 1500 1o 1802, 269.

during the years
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