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V Thls bemg an-excess of expendltures over the recelpts of -

627
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RLPORI‘ O‘\T THE FINANLLS

DE(JEMBFR, 1835

Ta obedlence to the dlrectlons of the «Act supplementary to the act to ¢
establish the Treasmy ‘Department,” the Secretary of the Tr easury respect-' '
fully submlts to Congress the following report-: ' g

' ’/I OF I‘HE PUBLIC REVFN'UE ANDv]"‘{PENDITURFS :

‘The ba]ance in the Treasury on the Ist of Januarv 1833 C
was - - - - $2 01 777 55 -

*The actnal receipts into the '1‘1e"tsm y durmg the year 1b33

from all sources, Were - - - - 33 948 426 25‘

Makmg the whole amount in the Treasury in that ye'u' P 35, %O 203 80

- The actual expendxtures during the same. year, including

the pubhc debt; were. - -0 -0 e - #4, 257, 298 49
Hence, the balance in the Tlewsnry on the lst of 1anuary, .
1834, had increased to. - '~ - : - - 11, 102 905 olf
In addition to- this balance, the receipts. from all somces, .
during the year 1834 were - - -0 . 21,/9;1,93.) 55-
Viz. . ;o o P
“From customs * -, e Syt $16,214,957 15
From lands = -~ . L . - 4,857,600 69
From dividends on bank stock &e: - 234 349 50
From sales-of bank stock ~ : -~ - 352, 300" 00 -~
From- 1n01dental 1t°ms RPN < 132 728 21
Phese, with the above balance made an aggrecrate of - 33 494 840 86
The expendltures durmu 1834 on all obJects, were 24 601 992 44~
‘ -Viz. : :

Civil list, foreign mtercourse, and mis- o
, cellaneous. subJects . - '4',404,-72'8 95
Military service, including fortifications, °

ordnance, Indian affairs, pensions, arm- .
~_ing militia, and’ internal Improvement 10, 064 427 88
Naval service, mcludmg gradual improve-

ment - - . - . 3956 2()0 42

Public debt 6176565 19 o

$2 810,046 -89,.a- balance was. Jeft in: the Treasury on .
‘the st of January, 1835 amoummg to only - - 88 8892 858 42

e ——t————
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For the details of the receipts and expenditures in 1834, reference is
made- to the annual account thereof, which is this day submltted to Con-
gress in a separate’cominunication, accompamed as will be seen, by similar
details of the receipts and expendltures for the ﬁrst three qualtexs of the
year 1835, and of the whole estimates for 1836.

The recexpts into the Treasury, ascertained and estlmated during- 1835
are computed to be $28,430,881 07 -Of-these, the ‘actual feceipts dunncr )

the first three quarters are’ ascelt'uned to have been $)3 480,881 07 : ‘
Viz. ! A . S ;
From customs .- . - fv ©or - $13614,489 26
Froim lands - - =9, 1b6 590 89.
From dividends on ‘bank stock - - 506 480 82
From sales of bank stock: . -« - 4 62 800 o
'From mcldentql items -+ - . 1‘30 520 10°
T —— e $93 480 881 07

b

Those during the fourth quarter, it is expected will be ‘}34 990 000.

Thus, with the balanee on the 1st of January, 1835, they fmm an aggre: -
gate'of $37 323,739 49. : o A
The expenses of the whole- year ¢ are. ascertained and esti-. | - -

‘mated tobe ~, - . T - : . $18 176 141 o7

Of these, the expenditures durmg the ﬁrst thrce quarten .
are ascertained to have becn B - - -~ 13, 376, 141 01
Viz. . A R : ‘ ) I
Civil list, foreign 1ntercoulse, a.nd mis- '
cellaneous ' - - 82,827, 196 16
Military ser vice, mclndmcrfortlﬁcatlons &e. 7,555, 819 41 N
‘Naval seryice, mcludmg, &c - - 2 929 219 39 s :
Dutiesrefunded - - 2 7 4756 04 » : AR
Publicdebt . -~ - -0 - 59]50 07" ' C ‘
| S0 ‘4;f 13376141 07 -

RS

The expendltures f01 the fourth qmrter, it is- expected ——
“willbe . - = - 4,800,000°00
Thusleaving onthe lst of January, 1836 (s11bJect however, : S
to the’ deductlon hereafter mentioned ) an estxmated bal-- A
‘ance of money on hand equalto <" - Lo 19,1147',598 42
This includes what has heretofore been - teported, as una- . o
vailable funds,now reduced ‘to about $1,100,000, mak--,. -~ .- -~ . ¢

:ing the computed avallable balance, on'the lst of Janta-
ry,1836 - - . 18,04 18047598 00

On that are already amposed by Congless the following: charges, by cur-
“yent and permanent appropriations, which have not yet been expended,

First, of former approprlatlons, ‘except’ those towards the ‘sinking fund, -

it is supposed that there ‘will:remain unexpended, at the close of the present

year, the sum of $8,126,794. . B

‘Of that amount, it is computed that only $/ 306,765 will be required to
~accomplish the objects intended by them ; leavmg $344 707 to be applied i in
"aid of the appropriations for the ensuing. year ‘without reappropriations, (as .
“will be seen n the esumates,) and the balance 'of $475 322 Wwhich has not -

[
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been required, elther at all, or seasonably, for the objects contemplated i
© its apprepriation, will, therefore, be carried to the surplds fund. . Secondly,
on'what is’ properly embraced in the appropriations' towards the sinking
fund, there is an ouistanding charge of about $253,556, . for .unclaimed
mtemst and: d1v1dends on the funded debt, and of $ 37, 233 for unfunded
debt. B
. These, though. chargeable on’ the Tre'lsmy, unde1 existing acts of Cori-
gress, and subyect at any mometit to be demanded, are not’ all likely to be -
called for immediately, if ever.

Computing, however,all the existing charges of evely kind on the Trea:
stiry, at the end.of the present year, to be about $7,595,574, the balancé of
available funds then on hand would, it. is. estimated, be sufficient to meet.
the whole at once, and leave, to be. heleatter apphed by Congress to new
* and other ‘purposes, the sumi of about $10,450 ,024. :

The next subject deserving - consideration .is the action ‘of thls depart-
ment,, since the last report, in relation to the final exﬂnamshment of the

II PUBLIC DFBT

Before the close of the year 1804, ample funds were depos1ted with the
Umted States Bank, as comrnissioner of loans, to discharge all ‘the pubhc
funded debt which was then outstaudmg ST ey
Of the fands so deposited  heretofore, ‘and still unclaimed -

by the pubh(, (debtors, there remains in- the possession of o .

the bank the sum of R - Al e - - $143,570 63
Since the 1st of January, 1835, there has been pald from DR

‘the Treasury, ofnm,n,st and dividends outetand'mg and - LY

‘before unclaimed on the funded debt,:the sum of - G0,000. 00
'There still remains of the same debt, due'and unclaimed, - ’

‘but ready to be paid whenever dennnded an .amount

equal to about -- - e 203 556 OO

Similarly situated is a sma]l unfunded debt of 3‘37 513 05, whlch may

_ hereafter be claimed, and” on whlch has been pald durma the past year,

only =~ - . - - : - e - : 3’5220 00
It consists - of claims reglstered pnm to 1798, for services-

" - and supplies during the reyolutionary. war, equal to. - - 27,437 96
Treasury notes issned dunncr‘the war of 1812 - -~ . . B755.00

And MlQSlSSIP}_)l stock < - s o0 = - - 4,320 09

1L THE ESTIMATES OF THE PUBLIC REVONUE AND EXPENDITURES FOR
- : _ THE YEAR 1836

'v;Thc reoelpts into the 'I‘reasury from all QOUICQQ, dmmg

the’year 1836 are estlmated at - - - - $19,750,000 00
o Viz: o . : T
Customis - .- - - “ e - $15, 250 00000
Public lands - - Coal T e e 4000 000 00
Bank dividends’ and mxscelldueous Feceipts - - - 500, ,000 00, .

To which: add the balance of available funds. in the Treasuly on the -
st of Janu'uy, 1836 estlmwted at $18 047 598 and -they make together
the sum of - . : - $37, /97 598 00
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The estlm'ttes of expendltures, submitted for all spec1ﬁed‘ s
- . objects, both ordinary and extraordinary, for the service
of 1836, and mcludmo the commoent f01 the ubual e\-
"7 - celsses, are - - s - -
" The expendﬂmes durmcr that yezu;, for spemﬁed ordmmy-
" purposes, are estlrmted at only . - -
. "Thus the permanent and new applopnatlons for those pur-
- poses, required for, the service of that year, are esti-n. . Tt
mated at = . - - - - - 16,412,108 00.
‘Under former apmopuatlons there is‘included in the esti- A
*'mates for 1836, sum Proposed to- be used for the ser-

3’523,‘133,640\ 00 .
16,756,815 00

T

vice of 1836, wlthont leappropnatlon, equal to - | ~ 344;70.7 00
And'these two sums amount to the before mentloned aggre- - .0
gateof - “r : Ha - 16,756,815 OO‘

They. are d1v1dod amoncr the different blanches of the rub-
lic service as follows, viz 1 new appropriations for eivil,

{foreign: mtelcoume, and mlscellaneou., items - - 3 041 091 00
‘Wlhtaly service, pensions, &e. "'~ ¢ . - 8602 319 00
: Naval service and. gkadual 1mprovement - 47b8 7()8 00

“

Pxevmus approprmnom 1o be used for 18 6 for cw1l &e. $5, lqz for
military, &c. $339,515. By virtue of former acts.of Conurebs there. will
probably be wanted during 1836, for the payment of interest and dividends
unclaimed o1 the funded debt and of the unfunded debt itself, yet anpald
the sum of $50,000. » o

To' these add such contmcrent excesses of new. appropnatmns by Con-
gress for ordinary purposes, as are not incladed in the estimates, but'which -
are likely to be deemed’ proper by. that - body, and the groumdQ of which
were explamed in" the'last annnal report; $3,000,000. The: estimates of"
expenditures in 1836, for extraordinary- purposes, whmh are submitted in
connexion with the m111ta1y and naval services, amount to 83,326,825,

Making, as estimated for the service of 1836, all the new apploprlatlons.
of every Kmd specifically called. for, to be $17, olo 933 ; and all the expen- .
ditires of every kind, for the servxce of the -same year; to be 1, the aggre-
.gate, $23,133, 640.. :

On the suppomxon that the approprlatlons outstandmcr and unezpended
at the. end of the years 1835 and 1836, will be similaf in amount, this

‘would leave an available balance in the T easury at the close of the year
“1836, or on the Ist of January, 1837, estimated at about $14,500,000, pro:
vided the receipts be as computed, and Congress make no larger appropria- -
tions for extmmdmary or other purposes, at-their present sessmn than those
eniimerated in the estimates submitted: From this aniount, after deducting
about eight’ millions to paythe’ outstanding appxopnatlons, to which the
Trewsurv will then probably stand plodaed thel will be'left, af the closg'of
1836, a nett balance of: only from six to seven millions .1pphcablc to any .
other use, which Conigress may now, or then, be pléased to designate, in-
stead of about tén and a half millions, the nett’ bqlance estimated to be left
applicable at the close of 1835. In other words, the. O\:pondltmes will
‘in the ensuing yeary for enly the objects specified in the estimates,” probably
‘exceed the receipts in that year about fotir mllhons of dOh'llb. and thus, to
'that extent reduce the balance now on hand. - - e o

)
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IV. EXPLANATIONS OF THE ESTIMATES FoR 1836, WiTh SOME SUGGES-
TIONS ON THE PROBABLE CHANGES TILL 1842
A}

The basis on whlch the above estunates rest, wﬂl now be exhrbltcd and
explamed '

In the pecuhar condmon of the country at thls time, without any debt.to
absorb our surplus receipts, and amidst .the: great changes which have re-
cently happened, and will probably continite to happen, .in our wholé
revenue and expenditures, till after the’ essentlal alterations made by exist-
ing laws shall cease in 1842, this department feels bound to enter more into
detail than usual concerning the grounds of its estimates, and to disclose .
more fully every material consrderatlon which has led it-to the results pre-
sented. -Congress- will thus be better enabled to Judcve of their accuracy,
and to correct any’ unintentional érrors. For cenvenience in reference, a
tabular statement is annexed, (A,) which- presents sepalately for 1833, 1834,

~and 1835, so far as the last is ascerfained; the general estimates in one col-
umn, the actual appropriations in another and the expenditures in a third.’
To these are added, in other columuns, the. "whole revenue, with' the exports
and the imports for each of those yeais. . For a similar reason, the Register
has been requested to have the detailed estimates for 1836 prepared with a
second column, showing agamst each the actual apploprw.tron in 183o to-
Wards a like obJect '_; ; . :

Hz planalwn of ﬂw esthalcs of rcceepts f7 o cugtoms

In 1espect to the, estrmated 1ecerpts into the’ Treasury for 1836, so far as

- derived from customs, they have been comptited onan. 1mportauon of for-
eign merchandise, expected to be near the average of the last three years;
but much less than the importation of the year ending in- September, 1835.
. Under our present system of revenue, derived. usually in the ratio of
three-fourths to six-sevenths from custows, the amount of imports have a
very important bearing on our ‘whole’ 1ece1pts The amount’ of exports Is

- likewise material, as in. some -degree influencing the: imports, and, in the
present condition of the country,’ ‘throwing much ]wnt on its great amlcnl-
tural prosperity, and furnishing, with the others, hlghly useful 1ndlcatlons

~ concerhing the extent‘and increase of our foreign commerce. '

. 'The imports during the year endm<r September 30,1835, are ascertamed
and estimated at $l51 030,368, - ‘

They show; compared -with , the_ plecedmcr year, an’ incr ease of

$24 509,036. ""Those. during the three past yems have, on an’ average, been
about $128 556 670..
- "The ‘exports during the past year aro 1scert'uned and estimated at
$118 955,239 ; of these, $98,531,026 were ‘in domestic, and $20,424,213
in foremn pmducts Comparcd wrth the precedmg year, they eXhlblt an
increase of $14,618, 260 . :

As some eVIdence that’ our estimates oi the whole 1mp0rmtlous the en-
.suing year are founded on correct data,it appears from & document an-
ne\ed {C,) giving their amount from 1790, that they have constantly, and

. sometimes largely, fluctuated between partlculal years ; though, comparing
most terms of a few consecutive years with former ones, they Lave gener-
ally increased. - Thus the whole imports during the five years prior to
1835 exceeded those of ' 'my former penod of ‘similar lencrth by nearly fifty
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;millions ;. except on one occasion, ‘almost thirty years since, when they ajp-
proached near, and another, about twenty. years sinice, when they exceeded

their recent amount; in consequence, at the former perlod of our extraor-.
dinary share in the carrymO' trade, and at the latter one, of the large de- -

mands to. supply the depnvmtlons which had been caused by war, and to
* meet the increased calls-of numerous new commercial enterprises, fosteled
by, returning peace. But the very fact 'of our recent importations having
been so large, is one of the causes why a considerable diminution in the
wholesamount in 1836 is anticipated. - Some further. causes will hereafter

be specified, in connexion with other considerations, which; it is believed,

will tend to. produce the same conviction.- When we proceed to exaniine
the free or dutiable character, rather than the amount of oir imports; during
only a few years past, with a view to estimnate more cri ically the revenue

which will ‘probably be received from them in 1836, and to form some

general conjectures upon the .subject thenceforward to 1842, it is a fact
deserving careful notice; that while the* whole amount of. lmports has for

some years been increasing, that portion paying ‘duties, has greatly dimin-

ished, and, at.the same time, the portlon exported and/ entltled to dlawbac
has not.-diminished in 4 similar ratio. N

A statement is subjoined, which furnishes Important detalls on’ lhls pomt g

sirice the late.great changes in the, tariff, (B.) -

The general results from them are, that while the 1mporta’uons paymo"‘
duties have fallen off in 1833 about eleyen millions, and in 1834 seven--

teen -millions niore; and the. free ‘goods increased in even larger propor-

tions, the exportation of dutiable articles has fallén off in the corresponding -

years only about’six and two- millions, leaving the dctual consumption
in the United. States ‘of such foreign merchandise as pays duties at little
more-than one-third of our whole imports; and:quite twenty millions less
than in 1832: This computation as to the ‘consumption is- made on the

probable hypothesis, that the stock of such merchandise on hand reinained

about the same. at the close ofeach. year, which, though not correct in
‘sorme smole years, on account of-wars and various v1bratlons in trade,

-would, in "any series of a few years, be near the truth. - The importations,

however, in 1835, and especially in the last quarter, as they have been un-
precedentedly large, exceeding; it is computed, in that alone, more than filty-

three millions, and mostly not yet consumed, may be thought to constitute .

some exception to-the above rule; and hence, coupled ‘with ' the fact that
the returns are still mcomplete, and depend in part on estimates, their
amount-and character have not been introduced into this-comparison: But
they are inserted in- the table, as far as. ascertalnable, and if considered
without any . unusual limitations ‘or deductions, would'show -a.great fluc-

tuation in the consumption,. both of all foremn merchandlse and of that

which is not free.

The rate of duty has in mmy qmcles been so essentlally reduced, or

entirely removed, as to lessen thie whole receipts from-custorms over t\venty-
four millions in the last-4wo Jears, and "produce’ most of the above’ differ-

" ences in the character of our imports. 'With a view to enable Conmess to

form a just estimate-of tlie probable receipts fromn customs the ensumg
year, there should be made to any changes occasioned by the above causes,

such additions and diminntions for the past.and the future, as are- Tequired

by the difference, which often happens -between the amount of duties ac-
cruing and the amount actually recelved in any pamcular year.
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In some instances, this difference happens by large changes in the:amount
‘of .bounties paid or duties refunded; or, as in 1833; by the substitution of
cash duties for credits, and by giving short instead of longer credits; and in
others, by the bonds due after the commencement of some years, as in
1834, having been larger in amount than in 1835 ; some having been given

for duties' on certain articles, which afterwards became free, and others:

having been.given for more duties on the same kind and amount of drticles

before the biennial reduction took effect, than ‘they were subject to after- ~

wards. Without new legislation; however, none of these circumstances,
except the last one, can operate much hereafter till 1842 ; and the effect of
that will generally not exceed:a quarter of a million of dollars, and is a
gain to be felt not- till 1837. - Another- difference -arises sometimes from
larger collections of old debts due for cnstoms;. as” when in 1835, but - not
anticipated in 1836, nearly..one.quarter of a million has been  collected on

v . .o . . . S . - i
a single ‘claim, originating as long as_ten years, ago, independent of many-

smaller ‘collections’ on- still older  claims. : :

. The.only remaining difference of much importance in our recéipts from
customs the ensuing year, compared with: the-last one, will-probably result
from the biennial reduction in daties of nearly a million of dollars, which
the existing laws provide shall take place after the close of the present
month. This reduction of -duties might, under some circumstances, be

chiefly obviated by an .increased. importation -and ‘consumption of foreign-
merchandise. But it has been-already stated, that the whole importations

were of late so unusually. large, as, with other causes hereafter explained,
not only to forbid any reasonablé expectation of their increase in 1836, but
to render a reduction probable; and, it is further believed, a careful inquiry
will show-that the consuniption of ‘all kinds of foreign merchandise in_the

United States has’generally enlarged in a smaller Tatio than'is supposed by -

many ; and especially that the useof such’as pays duties, which is the cardinal

test of our receipts-from customs, will rather lessen ‘than increase in 1836,
and be.not materially enlarged till after 1842. By the table before refgrréd
to, (C,) which is'the most accurate the records of the Treasury enable’ me
to prepare,.it will be seen what our consumption of foreign merchandise of

“all ‘kinds has been during each of the last forty-five years. By com-.

paring, not single years with others, but a.series of three years, (as, for in-
stance, 1792, 93, and 794, ‘with other similar series after intervals of ten
- years,) and paying less regard ‘to the first and third series, as the former
rests on ‘estimates made now, and.not on valuations at the time, and the
latter, being in a period of war, is too irregular for a guide, it appears that

~.. the average increase of consuimption. of all foreign merchandise has. been

" not three per cent. arinually in the last thirty years, and has been not equal
to the increase of our population during the same period by over one and a

.“half per cent. While the increase of the _latter has alse been very uniform, '

_varying between every census, and for the whole time~very steadily be-
. tween four and a half and five per cent., that of the former has fluctuated
largely, rising under the great impulse given to credit, industry, and enter-
prise, by the adoption of our counstitution, to near seven per cent. yearly,
during most of the first ten years; and. then falling to only. about orie per
cent.the next twenty years. After that, by oneof those customary tides in
trade which almost periodically occur'soon after checks to overtrading, anw
exhaustion of old stocks of goods, and . enlarged means to purchase, from
abundant-crops, their high prices, or any other cause; the tate of increase
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in' consumption rose- again; and, bv reason of so many. ﬂee goods, and espe-

_cially the unprecedented 1mports of specie in 1833 and 1834 ampounted, on .

an average, during.the last ten years, to four per cent. annually Deduct
howwm, that excess of specie alone, and the increase- would not much ex-
_ceed three per cent. on the consumption of all kinds of foreign merchan-
dise; while on that of such merchandise as pays duties, there has, as before
detay]ed been a great decrease; and there is no likelihood of much perma-
nent. increase, ull the whole lmportauons«ehall be greatly augmented, or
‘the tariff be agailf extended to a larger list of articles. - By the custom“uy
reflux of that tide from opposite causes, and the greater substitation of some
kinds of domestic products, it is believed that the above rate of increase as
to all foreign articles ivill again sooni decline, and probably remain much
below that of our populatlon until new:legislation, or the essential altera-
tions now going on in the tariff, shall mateua]ly enlarge -the amouat. of
" goods paying a low duty. As’ the capacity of the country ‘to purchase for-
eign goods will, (all other things remaining equal,) be then enlarged in the
ratio of what it does not pay for duties, such alterations,- when theu influ-
ence shall be fully felt in 1842, will, as the great alterations in 1832 and
1833 have ‘already -done, .doubtless 'tend again ‘to augment somewhat .the
whole impottations and consumption of foreign articles. Another compa-
rative view, perhaps more striking, of this consumptlon, is; that according
to the value..of the articles as estlmated at the custom-house, its average
amount in 1790-and 91 was about seven dollars per head .to our popula-

. tion; in 1800 and 1801, over ten dollars per head; in 1810 and ’11, .about
seven but in. 1820 and 21, only”about six; :md in 1830 and 31 only
about’ five, or‘one-half of what it was thirty years before. This Ureat dif-
‘ference has probably arisen, not- ou]y fromthe increased domestic. produc-
tion of certiin manufactares, such as' coitons; woollens, salt, and iron, and
of some articles more 1mmedmrely connect«,d with, amlcultme, such as
sugar and molasses, biit from & fall in the price of many ‘articles, m making
the value less of*a similar quantity consumed ; and from'the greater exten-
sion of our population into the west, -where the independent habits of the
people, and the comparatively enhianced cost'of foreign- atticles, would, tend
to. cause a smaller consimption of them than near the seaboard, \Vhele
'their price is IO\Ver, and it is, customaly to depend more on fo*emn sup-
" plies. '

It will be nouced th‘lt (Lll the, wbove computauons have bcen made of the
value, and not the quantities, of the articles consumed. -The Jaiter would
be more difficult to’ exhibit in so great detail and fulness.. - But if they
«could be, the result would, in a view, connected with political economy, be

" more satisfactory, as showmcr more, cleally the comparative habits of our

_population at different penods becatise prices, especially, f some manu-
factures, have-fallen during the last forty years; probably, on an average,
‘over' fifty per cent;'and our. whole . ‘consumption, of foreign articles has,
without dotibt, diminished more in valae ‘than -in quanmy

. But the difficulties before mentioned have prevented any further eXhlblt

coup]ed with the citcumstance, that, in respect to the amount of duties—
the inquiry now most pértinént and materml——the result, in the present state
of the tafiff, wonld be mucki less 1mpoxmnt than some mlqht at first ima-

gine, as it would be wholly unzltered-in all cases.of specific rates of duty; .
whether the values.or the quantities be detailed in the statements, and

cqual]y unaltered in over half of all the foxelgn goods now imported, thoy

~
14
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bemO' at present “free, and the rate of mcreme in their consumptlon by ad-
ditions to our population, or ‘other causes, havm(r no influeuce whatever

on the revenue. .
"Hence, in leoklncr to the future, it is essentxal to notice, that ifthe1 mcxease

in comumptlon of all foreign «roodq should continue to be on an-average,
1ill 1842, as large as durmcr the last thirty years, it would only add yearly
about one and one-quarter. “million to the imports of goods which are now-
dutiable, and on whicli the average revenue would not probably éxcéed two
hundred and fifty thousand dolhrs per annum. But it.is presumed that .
the inereasing substitation in our importations for constmption, of free for
ditiable. ovoods, when the former will answer the desired -purposes of the
community, will, on account of theit- comparative cheapness,-make the free

-rather than the duuable goods usually increase, and be frequenily in a ratio

quite large enough to counteract or neutralize the effects of any tendency
to alwment the revenue, by an 1ncrea'<ed consmnpuon of all kmds of fmelcrn

,croods e , ,
The commerelal retmns for 1835 Were not recelved s0 as to be used in -
any of the above' comiputations; but, so far as-now ascertained and esti- -

mated, they are given in the table, and furnish another illustration of the
ﬂuctuatma character of our foreigi trade, and the uncertainty of-any state-

‘ments founded on it, which do not extend to compausons of various and

distarit periods’ of - time.

The exports of domestic produce in the ensunw year, Wlll as befme re-
marked, exert some influence on the amount oflmpm tations, and hence on .
the revenue from customs. But the effect-of those exports on our 1mp01t-
ations " for  immediate. consumption, including all but specie, and other
articlesto be again exported, will in reality {ll\VEle be less than is sometimes
supposed; provided the doinestic supplies of similar articles: shoald, as.of
late years, continue rapidly td increase,. and should, prove to be equal in

_ quahtv, and not higher in price, than similar ohes imported from, foreign
nations. - Fn that event, though the ability of the people .to buy formon

goods will for tunately be meater whefe the exports are laige, yet the per-
manent rettirns from. abroad will generallv be more in money tg be expended

“at home; and less i in goods to be consumed. .But the dlversuy of-opinion”

which \emsts, concerning some of these cons1de1at10ns, h‘lS Ied e to submit
the document annexed (D 3. o e ‘
From this it appears that our- whole exports, of evely,kmd in the last
five years, including the estimates for 1835, hnve not exceeded those during
a-similar term, ﬁom 1803 to 1807 mclusxve but:.about forty millions; and

_being an excess no larger than at most mtervenmrr periods; while an ext1a~

ordmary increase has taken place in our ‘exports of domestic products, ex-
ceeding in value those during that'term more ‘than one tuundred- and fifty
m]lhons, and being ‘quite double the excess at'most intervening periods.
Thdeed, it will be'seen that they have been almost . a hutdred per cent. larger
th.xnthey wereinapy simijar telmofyealsplevmus to 1816,and have éxceeded
those during such a term only ten-years ago, by the sum of about one hun-
‘dred and fifteen’ millions—a difference greater than the whole amount of all
our exports of domestic products duumr the first five: years under our pre-
sent form of government. -The recent average rate of increase in these
exports, however, has not been ]arge, independent -of the article, ‘of cottod;

mor is it likely to augment.during thé {few ensuing - ycars Aooptma ’l..

companson betwecn every term of ten- years, from 175 02,73, and ’4; 10 1832,

i

e
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Sand’4, and 1nc]udmg all artlcles it appears that the Wwhole exports of domes-

_tic produce exhibit an increase in “the last thirty years of less. than three

L3

per cent. annually, or a rate considerably lower than that of our pepulation ;

though, in the previous term of ten years, by the great prosperity from our
- new form of government, and the rapid progress. 1n the cultivatiou of cot- -
ton, that»mcrease was near eight per cent:; zmd in the high price and large
exports of this-article in the fast term of tcn years, it has beenabout five

per cent. annually: ~ But as that price has of late been unusually high, and

is now lower ; and as thg demand for cotton abroad;in the ensuing year is

not likely to exceed if it equals, the late custorhary ratio, and on’ which

some interesting facts may be seen in‘the statement annexed; (1) the value

of our whole dorestic exports (gver one-half of which now consists of cotten )
\Vlllplobably be. less in 1836 than in-1835. -~ This result, therefore, fortifies,

rather than 1mpairs; the correctness of the diminished estimate of our whole

importations in 1836, and of the anticipated receipts-of duties therefrom.
On the whole, then as the biennial reduction in-those duties which ex-
ceed twenty per cent. takes place on the-3]st instant, and will amount to

near.one million’ ofdoll:ns as in the ensuing year ‘the “whole importations.

will, by the estimates; be. less and the comumptlon of foreign ariicles pay-

_ing duties is for that ,and’ other reasons not likely.to 1ncrease, it results,
from these and some circumstances before mentioned, that the whole

amount of revenue which will be received ‘from imports durmo the year
1836, will probably be from one to two millions. less than in 1835 If we

- ook forward to 1842, when the tariff -is, by our present laws, to undergo a

great change ;” and: if we regard, in the .intervening time, the plobable ex-
ports of domestlc produce and lmports of foreign merchandlse, ‘or the pre-
sutmed consumption of that small “portion” of the' latter paying " duties, it

_tay fairly be concluded that, after making due- allowances as toall these,

on account of our inereasing' population and. ‘wealth; and deducting those

~-allowances from the biennial reduction, not only \v1ll the revenue accruing

" as still. too low, if the department had not anticipated that. large sales’

from customs probably diminish at- the average rate of about one-third of

“a million per- annum; or’ near two- thirds of a million. every second year,
until the ‘1st 6f January, 1842, but then, at one. blow, over two and a half
‘millions imore of the duties. above twenty per cent. is to be struck off'; and -

on the'Ist of July, the same year, over-two and a half millions niore, and
some new articles, for the first time, be rendered - entirely free. All the re-
duction which is-to take place in that year alone, will *thus .amount to be-
tween five and six millions of dollars; and the ‘whole annual revenue
from customs'will, by 1843, have pxobably fallen to about nine, lnstead of

cits present amount of about seventeen nnlhons of dol]ars S

’

L':Lplanatwn of the cstzmates of receipts. from lands .

The revenue from Jands’ the ensumg ~year has been estimated ‘at four

millions. of dollars. . T’ submitting - the " estimates, for 1835, the amount ex- °

pected to-be received from this source, was, for reasons then stated, caleu”
lated half a million higher than it had ever been before, and, ‘was. descrlbed

would bemade for the Andians, the proceeds of which were not to go into

. the Treasury for public nses. But these last sales, delayed till the first

month in'the néxt year, have unexpectedly given place to others, all - whose
proceeds have so gone into the, Treasury. - This change w1th the opera-

‘
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tion, in sach unexampled force, of”- the\ circumstances detalled in those

reasons, aided by such an eager thirst for the investment of sarplus capital .
in new .lands, and the bughr prospects of large profits from their. imme--

diate cultivation for cotton in the southwest, with the extraordinary num-

ber of pre-emption claims allowed, has caused the actual receipts from -
their sales, during the year 1835, to- exceed those of any. plev1ous year, by-

Lhe sum of probably more than six millions of dollars. . . .

From the fact that maay of these sales have not .been madc to actual.
settlers, and’that much of the land thus sold will remain-in the. marketto .
aid in supplying hereafter such purchasers; from the probabxhty that, some".

diminution in_the price of cotton, with ‘the increased cost of labor, will

lessen- soimewhat the ardor for new -investments in land in the southwest;.

from the circumstances that niuch fewer “pre-emption ¢laims -exist, and

fewer public:sales of Jands whose proceeds belong to the Govemmcut by .-
over two millions of acres, will be advertised the ensuing year; and ﬂom»
the presumption thatthe surplus capital te.be, re-invested, derived’ from, the:

final payment of our public debt, and from the unusually great exports the
last two years, will be reduced, it has not been deémed satu t0 estimate the

receipts, for public - ‘purposes; from swles of land 1n. 183b at more than four.

millions of dolars. «
Besides those receipts, the sales of the (Jhlckas'twv lands, postponed as

before remalked -to the-ensuing year, will probably be considerable, as the

quantity offered fwill be about six ‘millions of acres; and though, by itreaty,.
the proceeds of . them. must be irivested for the Indlans, yet:the sales will, to-
their extent, dirninish the demand for. other lands, whose proceeds would‘
go into the Treasury. -In looking beyond the next.and a'few succeeding

years, as connected: ‘with this SLIbJLCt it is true that.the whole lands still

owned by the' United States, within the boundaries of ‘the present States’
and Terrltorles, exceed the vast quantity of three, hundred and thirty-mil-.’
lions of ‘actes; and,. west of Missouri and Arkansas, perhaps seven hun-.
dred and: ﬁfty ‘millions: more, of which only seventy or: eighty millions
have yet been specially assigned to the Indians, or in any other way abso--
lutely appropriated. But- thoucrh three hundled and thirty millions-of acres.
would alone be ‘enough in, qu'mnty, at even the rate of the recent large:

sales, to-continue, for-a considerable time, to yield an important’ share of

revenue, it must be: rémembered that a.demand for-it will -be limited geneé-.
rally by the extent of the increase of our population and capital; and.that’
large portions of it, (perhaps one-fourth,).ought to be. ‘deemed  waste and
W'\ter and plobably half‘of” it, as well as much-of :that - which lies west-of

the. present States and Terrltoues be :considered of such an inferior qual-

ity, that it cannot be sold for cultlvatlon till our.population rcaches an’
amount and density which.will- plobably require ages to effect. In illus-

tration of some of these views,"it is;a~remarkable :fact,” that, of the whole
quantity of land surveyed-and. offered at public ‘sale,’ from 1789 to 1834,
being about one hundred and twenty-two ‘millions of :acres, not one- thll‘d
of it has been sold for any -purpose whatever; and that the whole receipts,

being a little under fifty millions of ‘dollars,” from the whole sales of public

lands during that-period, have furnished only a small amount, not exceed-

ing three or four. millions.of nett revenue, beyond.the whple cost, in van- .

ous ways, attending their purchase and management.
But a conmderable nett revenue from. them, hereafter, if neither glven
away nor d1v1ded can Wlth safety be ‘expected ; and they would: then tend
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to furnish that relief under the common burdens, and that aid towards the. -
cominon and legititnate objects of the Union, which were intended to be.
promoted -by their original - cession to.the General .Government. The. ‘
present rate of increuse "in our populatlon engaged in agricultural pursuits,
-will not, it is presumed, for six or seven years, create a regular annial.de-
mand for immediate cultivation of over 6ne million of acres of the public
“lands; and it is cﬁlculated that from two to four millions™ more wﬂl be
boucrht yearly for investment of capital and re-sale. . :

The estimate for that time proceeds ot the probah]e pxesumpuon that no-
- very large portion of our old ‘cultivated lands will be wholly abandoned,
and that the new lands annually put into cultivation in’ the whele Union
have been, and-will be to the amount of quite one-half those.bought by. the
actual settlers not directly of the United States, but of the several States,
or of individual owners. As'the wild lands owned by- sevéral of the States, -
and by corhpanies or- individuals, whether beldnging. to them through g1ft
sale, or otherwise,. from éither former Governments or the United . States -
shall increase or diminish in quamrty and price, the new sales by the Um-
ted States dre hkely to be les$ or more, and: the above proportions to be:
.come by ‘those,’as well as by humerous othef circumstances, soinewhat af-
" fected, The whole sales of public landsfor ‘speculation and investment,
as well a$ for. immediate cultivation, will, therefore; fromr various causes,
some of which have already been specified, probab]y fluctuate between two
and five millions of acres, producing from thiree to six n’HHlOl]S of dollars a.
~ year till 1842, and; indeed, not often exceedma the- mammum till - most: of
- the rich soils are goné.: =

- 'A document has been cwlefully prepared ( F‘ ) whlch i some degree veri-
ﬁes these general views, as it ‘shows that the whole sales.to the close of
1834, ‘deducting about six and one-third millions of acres; which reverted.
under ‘our. former system, have been ‘only about thirty-seven and.a half
,millions of acres during forty-five years,-or on an average only about three-
fourths of a million of acres yearly, for immediate cultivation, and every-
other purpose. - This quantity sold, with abeut sixteen’ millioris. given away -
. as hounties in the last war, and for schools, colleges, internal 1mpr0vemcnts,
and other public objects in the new States—being, together, almost half as
- much as. all the sales—~would, through the whole. tlme, ‘be takmg froni'the
pubhc lands by both gift and sale, andfor all purposes, little more, if any,
when compared: with our population, and the.additions to it at' different
periods, than three millions of ‘acres. annually would be now. Tt may be
instructive, in respect to the' estimate of our future proceeds from lands, to
“recollect that after the present system commenced, the sales never amounted

in fact to one_iillion -of acresa-year fill 1815, nor to two- millions a' year_ :

till the_temptations of the. credit ‘system, and the great rise in: the: price of
cotton to 26 and 34 cents. per.Ib.. induced. larger purchascs, .extending to
over two millions of acres 1n' 1817, and -about ﬁve and:a_half millions in-
1819; and thus even-fifteen years ago exceeding in quantity, by: nearly a.
Imllxon of ‘acres, the large sales of . 1834 and. exceeding them;in- the sum -
promised to-be paid, by the-almost incrédible amount. of more than twelve
millions of dollars. - But- the fall:of -cotton; in: ‘1820, to-only: about half its
former price; combined with other: catises, left the purchasers in debt to;the
. Government over twenty—two millions of dollats, and; with the.change from
the credit- to the-cash system;.reduced the sales-again: to much- less ‘than a
million of acres &year;. caused nearly s1x rmlhons of theformer" sales to
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revert, aud kept them down to less than ‘a million in evely year after till
the rise of cotton in 1825 gave a new impulse; which being aided by other
‘powerful causes, the sales gradually’ enlarged till they reached a million
again in 1829. Since that, increasing still more rapidly, they have ex-.
ceeded during 1834, four millions. of acres, and during 1835 probably nine
m]lhons - Among those other causes, the more extensive introduction of
steam power on the. western rivers and northern lakes, with the publicim-
provements in their navigation, and. the increased facilities of intercourse-
by rail-roads and canals, have of late added much to the sales of the public
lands beyond previous years, and beyond the proportidnal increase of popu-
lation. To the force of this, causes have been joined, during the last three:
years, as formerly suggested: the effect of the pre-emption law ‘the-increase
in the price of cotton,.and the unusual abundance of smplus capital in-
1835 seeking new investments. ‘But much, of the: great difference to be
produced by ‘these. ¢auses has, pethaps, appened already. What extra-
‘ordinary increase of -population and demarnd for new lands in the United
Stites may -hereafter occur by emigration from Europe, compared with-
former years, must depend on’ so many contingencies, both here and there, -
" such as good or bad governments, prosperity or decline of - manufactures,’
and a taste for emigration to new lands in other quarters of the world as
‘at present, t plcvent any pelson from making a safé estimate. :
Dyﬁcultws in estzmates as to customs and lands
S . N ".. |
Comparatlve and speculatlve views, connected with the sanect of our re-
ceipts. from customs and lands, could be’further extended; but: their practi-
cal titility might be deetned problematlcal as sufficiént is believed to have .
been ‘already stated for all general purposes. Greater confidence is félt in
the.estimate sabmitted for the receipts from custonis'in 1836, as that offered *-
last year-for 1835, founded. on ‘somewhat similar data, has not varied from
the ascertained and éstimated actual réceipts over-a million of dollars. But
the actual receipts from lands have, for the various reasons before explained,
differed largely; -and, united with the failure to pass some' usual and-antici-
pated appropriations at. the last session of ‘Congress, have' cmsed most of.
the, increased surplis now in ‘the Treasury. - The' difficulty i in attaining
much certainty in estimating the receipts from either customs or . lands in-
any particular year; in a country so new, enterprising, and_prosperous, as
ours, has éver been considerable, in addition’ to- the ﬂuctuatlons we always '
shall be liable to from short crops, pestilence, and war.” But this difficulty
will be more strikingly exemplified till 1842, urider the material alteration
from credit to cash payments, and under the contmued biennial changes to
“which the tariff is now subjected. It-was shown, in 1822, in a rep01t of a
committee of the House of Representatives, that, from 1802 to: that time, the
estimates of our whole receipts differed; either by exeesses. or deficiencies,
from the actual receipts in different years, from one to forty-three per cent.;
and in cusforis alone, from three to'seventy-three; being an: average of
about sixteen per‘cent. per annum. . The: difference since 1822 has:‘been
carefully examined; and is found-to vary from less than one’per-cent.. to
over forty-one;: and averages  annually about - thirteen per cent. -But ' the
effects of the irregularity of our ‘actual lecelpts into the Treasury in:any
partlcular year Whether over or’ under: the esnmates, were Jess:: notlceable,

N
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and were of Jess comparative importance, before the final payment of the-
" public debt, at the-close of ‘1834, as that payment, from time to time, cor-
rected any.irregilarity, and superseded what will often hereafier be inevi-
table without due precaution—the necessity of a resort to new legislation,
whenever any considerable. excess or deficiency bappens to occur in the
whole.revenue. o o ST
Besides what has already been remarked on' the influence which the in-
creased cultivation of cotton in this country has'in various ways exercised,
‘and is likely to exercise hereafter, in oun revenue from customs and, lands;
it might be made-a subject of further and very interesting inquiry, in con-
-nexion-with the uncertainty of the estimates on. those subjects, affecting,
as that-cultivation does, more. remotely, npt-only our revenue from lands -
and customs, but the balance'of trade and the export-of, specie, as well as
the continuance, by means of mutual dependance’among: great intéerests, of
iany-of our peaceful-and prosperous relatipns both at’ home and abroad.-
But withouat entering, on’ this occasion, info furthér details concerning any
. of these points, it may be mentioned as-a very striking result connected
with thé last oné€, and as furnishing a strong presumption in favor of greater
. exemption hereafter from fluctnations by war and commercial  restrictions,
that while the quantity of cotton exported from this:country has increased
from half a million of pounds in 1790, to.ovef three hundred and eighty
millions in 1835, and has exceeded in'value, duringsix of the last ten years,
all our other exports of domestic products of every description, the manu-
facture of it at-home, and chiefly in the northern States, has increased, from
consuming only a few bales more; to ninety millions of pounds yearly, and
to that extent creates a new and strong bond of reciprocal -advantage and.
“harmony and that while we now furnish, instead of the. small quantity .
" in' the first yéars of our Gowvernment,-quite-fifteen-sixteenths. of .the whole
" consumption of raw cotton by England, and seven-tenths of that by France,
all the present exports of it'to Europe, from all the rest of the world, do not
probably equal, if those two nations could obtain the whole, one-third of
what they now.consurne, or one-fourth of what they now import from the
United States alone; and thus, while neither of them produces any of the
raw article, except a little in some ‘remote dependencies, that they have-an.
annual ‘manufaéture now relying on it, and chiefly on the United States,
equal in France to eighty millions of dollars, and in England to one hun-
dred and eighty millions of dollars ;. and constituting, in the latter, after it
supplies her own' large necessities at home, over one-half in value of her.

‘

{

great annual exports to all quartéts of the globe. R

[

Ezxplanation of estimated receipts. fiom miscellaneous sources.

The estimate of receipts from bank dividends has-been- made at the usual
rate, computed on the present amount of stock still owned by the United
States, independent of what. belongs to the navy pension fund.: Should

. the bank divide a part of its capital -after the -3d of March next, and before
the close of the year 1836, the dividends received for interest or profits
will probably«be somewhat lower; but, on the other hand, there will then
be received into the Treasury,. instead of them, a due. proportion. of the

" capital stock. . . - o L S

. 'This department made seasonable inquiries of the bank itself, as to its




.

1833 SECRETARY OF THE TREASURY ~64?1"

probable course’ in respect to'the- lelSIOll of its’ camtal with a view to'ap-

prize Congress of the reveuue which ought to be - ant|c1p1ted from that”
source in ~183b but, extraordinary as it may,appear, at a period so nearthe "

close of its charler and afiér the discontinuance of several of its branches,

it-will be seen by the correspondence: annexed (G) that the bank had then' .

-come 10110 decision on the subject,

‘The sales’of bank stock o the navy pension ‘fand Wlll probably not. be”
deemed. advisable hy ‘Congress after- the-.3d ‘March next, and hence the re- .

- ceipts from those sales have been ‘estimated less than usual.

o Itis supposed-that the’ other receipts from miscellanepus sources will eor- .
respond pearly- with those in 1835, except that the-sum of $86, 239, bélong:'
ing 1o this Government out of the Nedpolltan indempity, for-‘the transporta- -

tlon of 'seamen gt the time our vessels were seized, having in the first instal-

. ment been: promptly and honorably paid accordmcr to treaty, has, since the'
Tast -annual repoit, been adjustéd, and credited under this general head: It~
gives me pleasure-to add, that about $100,000- more has been secured by

means of - that mdemmty, on debts of long standing due from several of the

‘claimants to the United States, and over one fifth of it has already been paid

into the Treasury. - In pursuance of the act of Congress on this subject,
the balance of ‘the fitst instalment, as soon as the awards were completed,

“was paid: to those entitled to’it, and’ certificates were issued for. the remain- -
der; - All due tinder the’ second-instalment has ‘since - been punctually dis-
" charged by the ng of the Two' Sicilies, to' the agent of the. Treasury

abroad ~and-after some delay iu its remittance from Naples to Paris, with a

view: o make it ifi-a manner most advantageous to the claimants; the whole ™
"has been received.- here, aind the nel;t proceeds, as soon as aSLertamable,f

1mmed1ately paid over. .
. / -

Ea:planatwn qf the estzmales of expendu’w es.

'I‘he expend:tures in 1836 -for ordlmry purposes are, it has been’ seen,

estimated at a still lower sum than they were for 1833, = But as'the present
-1s a‘long. session: of Courrress, ‘the continigerit excesses: of appropriations’
beyond the general estirnates, explamed in the last annual report, have been "

submitted’ as'likely to be half a'million' larger, - 1t is gratifying tosstate:that,
mdependent of the: payments ‘toward§ the national debt, leaving the com-

munity, with all its capital and energies, entirely from- thatcause unburden-

ed and untrammelled, the-actnal’ expendltures of the General Government
“have; on‘other. subJects, sitice 1833, been reduced-about four and a’half mil-

lionis of: dollars'a yedr, or nearnine millions in 1834 and -1835; and the
country at large, during the same period, relieved from taxation by reduc-
“the tariff; equal to nearly twelve and-a half miillions a ‘year, or-about * *
twenty-five mllhons in-all.: The probablhtles as to etlll further redictions o
in our expenditures’ for ordinary- purposes during a fimber of ensiing
years, excluding any- extraordlnary grarits on account of the’ preserit large -

~ tions’

surplus, or other causés; can best’ be .weighed by a‘tetrospect to, the chief -

- subjects  of: increase duung a {éw past years, and by a discrimination be- .
tween the items whicllate In- their charatter” permianent or temporary, and o

\vhlch still’ exist; ot have ah‘eady explred .
The chiéf 1tems of increased expense ditring those "yelis whlch (from

an mcrease in some- of our - national estabhshments caused by obv1ous’

VOL. 111.——-41
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reasons in most cases, such as greater population and business, and arapidly
extendmg frontier) will probably be somewhat permanent,if not in some
instances progressive, are most of the large additions.to the legislative ex-
penses-—the -gradual augmentation in. appropnanons for the Judxcmry, and -
the salaries of district judges’; the new bureau of Solicitor of ‘the Treasu-
1y’ the corps of morinted dracroons in the army; the increaséd number of, "’
and pay to, officers. in the navy, and-the extra compensation to officers of
the customs, since the great reductions in the tariff. - The chief additional
items of expenditures durmcr the last few years, which may be deemed tem: -
porary in their nature, but which still contiviue in a greater or less deoree,
are the large incréase n the extinguishment of Indmu titles, and. in grants of -
‘revolutionary pensions ; the payment of Virginia commutation claims; great
additions to our light- housee and custom- houses opening many new. roads -
in the Territories the continuation of the Cumberhnd road ; the'survey
of the coast; more numerous allowances ‘of miscellanecus clalms, and the,
building of ‘branch mints, commenced the present year, though their future ’
support 'will be a new: item’ of ‘permanent expense... The issue of ‘Virginia-..
land scrip, virtually receivable'instead of money for lands, Is, in. substance
though not in form, another Targe item; -because, though not included in ..
the usua] exhibit of expendltuxes it has, in the last four years; exceeded a
million of dollars, and will,.in this and the ensuing year, probably extend
'to eight hundred thousand more. The items of magmtude in our expenses.
which have ]ate]y existed,. but.are now either terminated or suspended, .
are'the building of the Potomac bridge, though its repairs, lighting, and
draws may hereafter be a durable charge; Macadamizing Pennsylvama
avenue,and several grants of money for v-mous other purposes in the District
of (Jolumbla/ repairs of the Cumberland road; finishing and enlarging some
of the pubhc buildings here ; refunding large amounts of duties under for--
mer laws; the expenses of- the war wnh the northwestern ladians in 1833;
repayments for.advances during the ‘war of 1812 4 large reimbursemént
gf the navy pension fund; several special explred appropriations towards
naval objects ;" and almost every thing connected with.the public.debt. A
tabular " statement, further 1Ilustratmq many of these changes, as well as -
others nnder all the most important heads of expenditure, by exhibiting the
sums yearly paid under each. material ‘one from 1816 to 1834 inclusive, has -
beén prepared with care, but ‘is so velurninous that it will not be submltted -
to Congress until some-other appropriate occasion.

+ In‘the estimatés for extraordmary purposes’ the present ye'\r, 1t wxll be
seen-that most of the increase is called for by the omission-to pass. the ani-.
nual appropriations. last year for fortlﬁcatlons, and by the unusually large.
surpjus in the: Treasury, which is not wanted for ordinary- objects, and: :
which, it is supposed; can be applied usefully to hasten those great improve: - . -
ments connected with our mllltary and naval defences, and which are of a
character “admitted by all’ to be national, beneficial, and. constitutional.
Under our th'h state of finaneial prosperlty, and reposing in peace,’ the best -
penod for due preparation for war, the undersigned: considers the Treasury -
in a proper condition to meet any ‘measures which the Execitive or the
appropriaté departments have recommended- for these desirable objects,.as -
well as any similar’and additional measures which Congress may be likely
to think required by prude']t foresxght and 2 proper regald for natlonal
wharaetel 'md safety Co T T
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V SURPLUS Il\ THE TRE &SURY, AND DISPOSITION OF IT

It has been’ shown that the available balance in the 'I‘reasury, over all
-outstanding appropriations, on the. lst of January, 1836, is estimated at .
about ten and a half millions ; the expenditiires for the ensuing year, for all-
purposes, whether ‘ordinary ¢ or extraordinary, enumerated in the schedules,
at more than twenty-three millions ;- and: the receipts at less than twenty

_millions. Hence it follows, that if the- appropriations made, nd the revenue
received-in 1836, shall be as large as the estimates, and no larger, the nett

surplus now appllcable to' fiew and other objects; will,. probably, in the ;

course’ of the ensuing - year, become reduced to a sum between six ‘and.
seven millions.. Th\s sum, thele{ore, would, in- those” events, remain on’
the ist January, 1837, as a nett surplus, inexpended and’ unpledged. Con-
- sequently, most-ofi it could now be applied to other purposes.not iicluded

in the estimates, and liberally aid-in' prometing any constltullonal obJects

wh1ch Congress may. deém most expedient..

~ " An unprccedentcd spectacle is thus presented to the world of a Govern- *
ment; not only v1rtu'111y without any debts, and w1thout any direct taxation,

" but wnh about one-fourth of its whole annual expenses-defrayed from sales '

of its own unincumbered and immense tracts of publlc lands, and no resort

to even indirect taxation necessary, except for the other three-fourths ; and -

the-proceeds of that indirect’ taxation, - though largely' and’ ﬁequently re- |

i

duced, yet accumulating so fast as to require - further leglslatlon to dispose”
of or invest a-considerable surplus on hand. Whether this state of envia-

ble prosperity be ]ustly attributable to the form’ of our gnvemment—to the

administration of it=to the character 'of our -people—the physical advan? -

tages of our countxy—or to all .combined, it is a subject of strong congra- '
tulauon, and -exhibits a very remarkable phenonienron in the ‘history of

taxation and finance. - Without dwelling ‘on these pumary causes of our -
fortunate condition ‘or, discussing: any- secondury ones, such as.the great
-demand and reward 'in ‘this country for either labor 6r capital, the more

‘appropriate i inquiry, ander these- novel- circumhstances, and on an occasion
like the:present, seeiis to be to discover the most-judictous course to pursue
in usitig this surplus, and in -préventing or regulating its future accumu-

lation. ‘The balance now on' haid; or anticipated, does net differ so muchin -

amount. froni that dt several prio¥ penods, as o require any éxtraordinary -
steps, if the saine available mode existed of .employing it legally and bene-
ficially: without new legislation.. There- were -three former years in our
‘history, viz:. 1815; 16, and 17, when ‘our balances on hand, on the 1st of *

January. each year, were respectively over 13, 22, 'and 14 rmlhons of dollars,

and 1n/1833 over 11 ‘millions, But these: balances were either unavallable

i

for a time, or, whenever productive, weré soon. able to be'applied in the dis

charge of the- public debt, and thus to prevent longer and larger accuniula-
tions;-and to save interest: In that way, being’ leduced froin time to time,
they at no other’ period have ever exceeded ten- ‘millions, thouah on four -
other occasions they. have accumulated beyond nine millions. But happlly
for the.country, it is no longer compelled to part with its resources'to dis;
charge heavy burdens 1mposed’m former times ; -and, in the present pri
perous state’of our” finances, it is respectfully submllted that, in-order
reduce the present surplus; there mlght be first, and Jlldlclously, authoriz
for purposes not enumerated in any of the estimates; other beneficial ex

pendltures for obJects clearly lawful and “useful: Not consxde:.no' n the - -


file:///yhenou.r

644 - REPORTS OF THE ~ - (1835,
. t
provmce of this department,.in an annual repoxt to. enter into minute
details in rélation to the selection’ of those objects, the- undersigned would
merely advert to a few prominent ones, about which o constitutional diffi-
culties interpose ; such as the erection: of suitable and ‘necessary ‘buildings.
for the use of lhe Geneml Government, whether in this city or. the different.-
States, and the earliér commencement of Jimportant.works contemplited, aiid .
the more rapid completion” of othels dlready begun, ‘which are essemlally

connected with' the~ commerce, lhe ‘navy, or- the, ﬁomlel defences of the

conntry

Since thie geneial estlmates were closed but appended to them inan ote,

various .additional 1mpxovements at the | havy yards alone, requining the ap-,
propriation. of three and a half lehons, have been specified atid snbmltted
by the Navy. Department “and which, in its opinjon, conld be now. usefully .
undertaken® 1f so many worles of these  descriptions should pow be aythor-
ized; or hastened by Congress, as were. unauesnona;b]e in their wility and -
character, and -were llkely to be sufficient to absorh the present and antici- -
pated. surplus of reyenue in the Treasury from ondmmv sources, it is hoped -
that, ere lorg, addmonal recelpts from otir stock in the Bank of the United
Stales would probably be more, than sufficient io insure. their compleuon
But if the surplus from. all soprces should hereafter, from any cause, apw

pear. likely to become earlier - exhausted some of those works could be-sus-'

pended, .or again, as heretofme,\be less,,lapldly hastened. . If it- be: not

'

deemed.expedient, in this or any other.imanner, now to appropriate all the;. ..

present snrplus, this depariment thinks. that. lhe most eligible course. con-
cerning any probable residue, after deducting "alt- outstanding - appropria--

tions which may be made, and.enough to render our fiscal system efficient,” .

easy, and prompt, would be, that (,oncrress retai’ such, residue undér its-
control, and provide for -its. mvestment for a short period as a:provident.
fund, to.be’ ready to meet any contingencies attending the great reduction -
.contemplated in our revenue hereafter ;. or, in the mean tlme, to strengthen,

pending, which Congress may.deem 1t just to: allow, or at any future mo--
ment to aid, under those inevitable -and great ﬂuctuatlons in revenue and-
expendltme fronrwhich no country is exempt, and which:no human saga-.
city can wholly’ prevent. > For all such occurrences it is often economlcal
and, especially in our present prosperous condition, with surplus money on:
hand it is consistent with a. wise foresight and sound political prudence, to -
be prevmusly and well guarded. - Whatever demands on such-a fund may’ -
Joccur;before 1842, it is certain, under our existing laws, as before explained;.
‘that the reventie, ﬁom customs must then, within a few months, be reduced -,
in the large sum of nearly six millions;of dollars. « It s fmther plobab]e
that our. whole revenue from customs will, by the: close of that year, have .
_ fallen to only nine- rmlhons, and from lands, (for public uses,) have Tisen -
“not to-much above four millions of dollars ; both making but- thlrteen mil-. -
Jions.. of dollars, instead. of " their ‘present annual amount of -over twenty.
'For: that great.and’ sudden change, it-is .very desirable that the: country
A‘-"should then be prepared by a diminished expenditure, and:a proper surplus
on hand, to.meet any probable deﬁc1ency, S0 -as - not.'to require new.or in-
creased faxation to defray.the expenses then necessary, * 1t may reasonably

RN

v

our financial position under the addmonal ‘burden of any large claims now

1

be expected  that the  revolutionary pension. list-will, by-that: time have.

chiefly disappeared ; .tie Indian titles have been mostly extinguished ;: our-.
‘ necessary and convement public bulldmgs throughout ithe country: mostly

.
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ﬁmqhed and our fornﬁcanons and navy, if the appxoprmnom in the mean
time be liberal, will have: been. placed in a proper attitude .to ‘meet any
hostile aggressions, without the continuance of extmordmary appropria-
~ tions. By this system, evincing a just and far-sighted llbelahty in. grants
" to objectb elearly national and hecessary, and pursuing a’edurse of rigid
econoniy and due retrenchment, ‘where 'the great interests of the Union

- will "permit, our expeuses, though they oust, from. our mpldly exteniding

_ population, busmess, and frontier, increase, in some particulars, in neally a
- corfesponding ‘ratio, and ‘may not, as a whele,’ become reduced exactly to
the amount of revenue. received; ‘yet they will, if ti6.unforeseen calamities

_ occur, so neatly apploach it, “that & surplus ofm few millions; duly invested
" and retamed would- doubtless obvxate the necessny of a resort then or soon

aftm, 1) miore taxes. . o,

The investment of tns, or: any other smplus not soon wmted could be
effected, till wanted;in any mode most agreeable.to Congress, in whom the
whole power ot tlns qub]cct les1des, aind WlthOll[ \vhose express authority -
not'xmr* can be taken fromn the Treasury for -any purpose whatever. But,
. as.it may- not be deemed. necessary or expedient soon to resort to any such
.investment; an e\plqmtlon at_this _time of ‘the different- modes in which it
mwht be accompllshed with, the ‘opinion of the department on their pecu-
Tar merits and, demerits, would. perhaps be cons1dered useless ; and;-con-
. -sequently, only ‘two general’ principles will now -be proposed, which are-
respuctfnlly su<rgested as proper tolhwe a_inaterial ‘bearing on the whole.
_subject.  First, that whatever mode may-be:adopted, it should conform: to
“the met of the act of March; 1817, which bas been in snccessful operation:
-ever sifce the snrplusps became hkely to be. large aid frequent, and which

: requued ‘before the investment of them in. pmchaqe or extinguishment of

_the public:debt, that enough shonld be left.in the "Freasury to meet all ont-
“standing ’ approptiations, and ‘two millions 1nore to secure facility and
promptllude in its’ various and distant opetations; and, secondly," that,
‘following the analooy of the above act, which separa ated thie: investment of
_any surplds forpecuniary “profit umrelv from- the ‘manageinént of the
" public deposites.and the duties of deposue baiiks, it should leave the bank
agents of ‘the Treasiiry/as they and™all its other fiscal agents, from the
foundatmn of the Govertiment, have been left, wholly dlsconnected, so far
as placncable, in reg'ud tor thelr ﬂgenmes, wnth the d,.mcrelous relation of
borrowers from the Treasury for reloaning and for” private gain. Should
either of the above courses’not: be deemed advisable; so far as to exhaust
all ‘the surplus on hand; the residue; if not lirge, could be g gl adua]ly disposed
of .by making a funher rednctlon whenever JUQt and safe, in tlle revenue
hereafter acer uing from customs.

#T'o obtain. the balance estimated to exist in: the Treasury at the end of
- 1836; the sum of fifteen nillions is computed to be received from 'that
“source, and chiefly to dccrue in the ensuing year;, and’if a part of it-should
—be consrdered not desirable for any purpoqes whatever, it conld be. ,much,

. and perhaps- usefully, lessened by an early diminution of the exxstmg duties.

‘on ceértain articles not suppoqed to be vitally connected- with. oiar domestic
manufactures.  The most prominent of these ar ticles are ivines, and silks
~ from beyond the Cape of Good Hope. T hey beth' yield, in dutles, over
“half a million pér annum; or, in 1834, wines over., $445, 0()0 and India
* silks over $171,000; all of \which mxcrht well be repealed nnlcsb Congress
should consider the former a _]lldlClOllS h\ on a qum ¥, and the latter as an
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‘encouragement to the domestlc product of silk, which is becommg widely
. and successfully established, and which, if deemed a proper. object of  in-
. cidental ‘protection by leglelauon, (couuary to the views lately. _enteriained

by Congress,) would require a_restoration of the duty en European silks,, .

now. entirely free. Other articles eould be selected; on svhich the present
_duties could be reduced and" 1epealec1 “at. least to. ‘the extent of $400,000
. annually, without injuring, it is expected, any domestic ‘manufactures.. or

_agricudtural ‘branch of industry, or impairing ‘the spirit and good faith of

. the ‘compromise intended by the act of ;Congress of  March 3 1833, and

which the undersigned would.most ser upulously preserve unviolated.  On-.

' this subject, a detailed report will soon’ be presented to the Senate, in con-

10rm1ty to-a resolution of that body, passed at the last session. It is his

“deliberate opinion, that such of those reductions as are deemed permissible
_under the above limitations should now be made; and the balance remain-
ing, if too great for common fiscal purposes, be tempomnlv and profitably
. Invested, rathel than a large surplus should -contiisize to be collected for
the express end of being in any way finally disposed of, othel wise than, bv
’ uppropnatlons to useful and constitutional objects.

The people themselves, itis believed, can best manage all thelr own money

. whlch they-aiid their representatives think may not be wanted for public
purposes; and it would seem. to be far prefemble to'leave it originally.in
. their possession, than to withdraw it for tfié expensive operation of return-

<

“ang it substantially to the place whence it came,.and ‘that. probably in a'-

- manner not conformable to the constitution, till after the delay of procuring
an amendment to‘it; and even then not expedleut because calculated inju-

* diciously to snengthen the General Government, and to render. the Stages
more dependatit on a-great central power for yeally and important resources.
Indeed, @ reduction .in: the price of public. lands, whose “unusually large

sales the past year are the source of . most of the ‘present surplus, would,,lf
their sales should not thereby ‘be: much increaged, seem another mode far

" more natural fo obviate the present difficulty. Bnt before adoptivig. it, this
and’ various other considerations. must. be welcrhed‘ and. it must be fully

considered ihether‘all the.revenue antmpated from then at their present "
prices would not be” necessary; after the great reductions in the tariff. in -

1842, and-whether aresort to a higher tarlff would not then become’ indis-

- pensable, if the average receipts from lands or customs ‘should, from any -

“nevw legislation, become. then much diminished- below the estlmates whlch
( have been- submltted on the plesent occasion:. - . .- o« :
: ‘ oo 1 -

VI DEPOSITF BA\'KS A\D THD CURRE\TCY

o |

Thls depntment tqkes plewsure in statmcr tlnt the pubhc money con-_ -

tinues-to be ¢ollected: and deposited, ander the present system of selected

‘banks, with great.ease and economy in. all cases, and with greater in some
than at any former period: The transfers of.it to every quarter of the coun-:

_try where it.is needed for disbursement; hiive never been effected with more .

- promptitude, and have been m%de\entlrely free of expense to the Treasary.
. The payments to créditors, officers, and " pensioners, have been punctual

-and convenient; ‘and'the whole fiscal operatlons through the State banks -

have, as vet, proved hwhly satisfactory.” InCIdentaI 1o this, the facilities
that have -been farnished to "the commercial’ .communityin domestic-
:,cxchancres were probably never (rreater or. at so mcdcmtc rafes. In,t(he
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- course of this year, additional deposltones have been selected in four States,

where no new ones before existed, and all the>branchi¢s of the United States
Bank, for some months, have been discontinued for ordinary fiscal purposes

' They are, however, still used; as-claimed by the bank, under acts of Con-

~gress; for the payment of the outstandmcr portions of the fanded débt, and

: ~0f invalid and other pensiotis, prior to* 1832 ‘except, where the department

has been notified that'the branches were Wlthdrawn as i New ‘Hampshire,
Connecticat, Kentucky, Ghio, Missotiri, Western Pennsy]vama, Maryland,

" South (“‘arohna, and the.” mtenor of New York. ~ The whole number of
- selected banls, withdut including branches, is now ‘thirty-four, being; not-
" withstanding the addition of four new ones, less by six than last year.

-

This’ dlmmutlon has been effected by the discontinuance of various old,
and to the Treasury, unimportant institutions; employed ‘before’ 1833, in

_corinexion with the United States Bank, and by adding no new ones; except
~where the. public interests seemed. to render it 1mperauve or expedient.
>A great, though not the chief; cause of some loss, which.formerly happened
“in the deposnes in State’ b'ml\s, is believed to ‘have been the multiplication
-of them to something over one hundred in number. The system is now

arranged so- aé plobably to require hereafter few changes, exceptmg 'two or

- thiree instances, concerning which a correspoiidence is now pendmg, unless,
“as is not antlclpated stich ,onerous conditions ‘should . be exacted by Con-
-gress, of the present safe and efficient deposnones as to derange the system,
- Induce some.of them to withdraw, and compel the department to' intrust
the public funds' to other agents,. less cautious, skilful,. and’ trustworthy.

Great care has'been exercised in pleparmg, from the last retutns made to

.. this department, and from data since obtained by an extensive correspond-
" enice, tabular statements; wlhiich show;in the most ‘essential particalars, as

-mear-the 1st of Jdnualy, 1835, and as fully as.could be obtained, the names

E ‘and condition -of each of: the ‘State banks. in' ‘tle Lmon, of each of the
selected banks, of the United States-Bank, and of dll combined. = They

" exhibit, further, the capital and situation’ of all- the banks i each of the

“-Jarge - cities in. the United States as well as of all in ’each State, arranged

-togethel for conveniénce of, reference, and ‘the changes which have since

“happened in the condition of the deposite and United States banks. So far

as regards the capital, dlscounts, 8. of all the State bairks; only the general
eXhlblt of the aggrégate results in each Shte is now communicated ; but,

“in-a few days, d“ the voluminous details on those- points will’ be submitted
- to the House of Repxesent'itlves, in comphancc w1th its resolutlon of the

10th'of July, 1832. (H1t03.) - -

"It will be seen that the situation of the selected banks, as a whole, bears
an enviable comparison with the rest. : S .

"In all cases deemed proper, they have | given. collateml securlty, and are
all believed to be entirely safe;" to the exlent)they have been confided in.
"Their discounts.have been; in gérieral, Somewhat’ incréased, but; though
tempted- by the enterprising spirit of the, times, not usually: increased in a
degree disproportioned to all their immediate available means. They have
also, in"some cases; been ‘able to aid, and-have liberally aided, éther banking
institutions in their neighborhood, by as'large and long: balahces and other

It
_indulgences as wonld gener ally appeal to have been sanctioned by correct

prmc1ples “Fhe-names of each, with the amount of money in each belong-
ng to the Treasurv, ‘and subJect to ‘draft, not only at the commencement
of the present yéar, but-dt’ the very last- retulnstrecelved can be seen’ m
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_three of the columms of the statement H. Nos. 2 and 3.. .The distribu-

. tion ‘of these sums is generally that which has been given to them by

" circumstanees connected with their collection. and disbursement. No-occa- ,

" sion has arisen; in which the department. felt. justified in making tranfers -

~.of the public money, except from points- where it had accumulated, in the
natural course of collection, much beyond the presentand early aunczpated o
wants of the Government in that neighborhood, of in sams not. -proportioned
to the respon51b1hty of the public depositories there, ahd to points where
it either, would be’ better. .secured, or probably would ‘soon: be needed for
'dlshnrcement ot .could, from the course of trade and exchange; be more
»readily. apphed to'any-new objects which (/onorress would be. hkelv soon to
sanction!  These trapsfers, when rendered. necessary, have been performed

" in-suc¢h directions, and so _gradually, thdttlt is believed they have tended to
‘obviate rather’ than create any.pressure in the money market, and.to aid
materially the course of business. in. exchanges and the. olher commercml‘
operations of the country - N
The department is aware that, in the present ‘overflowing condmoni

of the Treasury, the regulation of these operations, ‘with the selection and -
superintendence of the deposne ban]\s, is a task -of no smal] difficulty and -
delicacy ; and, when governed by-a strict and uniform. adherence to sound

" principles, as "has been. attempted, myst necessarily lead to” many disap-

" pointed applications. ~But, in.the absence of that specific legislation, on the
subject, . which has been, and still s, earnest]y: requested, the department ,
Jhas 1ot hesitated (lt is hoped fcuthlully) to discharge, and frankly to explain;

the dutiés, and the high and’ pamfm responsxblhty whleh s0- much dmcre- e
uonary power has imposed, L
For various Teasons of pubhe lmponance it was deemed desxmble, and "

measures have been 'tdopted and"recommendations urged, ‘that the specie
in'the Vaults of a_number of the selected bahks’ should he still more in- -
creased in comp'mson with theit issuesand deposites, and that a still larger
portion of the: whole currency of the country, especially for- small purposes,
should be metallic. .In 1mp10vemcnt ‘of the currency during the past year, -
many of the selected banks have not only continued fo' obtain and Pay,
when wanted 'to the public creditors; American gold, but bave entered into  *
salutary arrngedients for.the redemption, 'in. our large cities, of most of -
their bills,; which. may. be received in paymem of the pubhc dues. It is
hoped that in the progress of time, these heneficial -arrangements- may be
further extended to miost, if. not all, of the bills.in cjrculation, of the large
institations ; and the introduction of hard: money, for the. oxdmary uses: of
life, be facmtated by.all the banks ceasing: to, cireulate_bills of small.deno-
mipations. It'is: granfymo to find, that since.the adgournment of Congress,
in addition to the. States of - Penmsvlvanm, Maryland, Virginia,’ Georcﬂa,-
Tennessee, Louisiana, North Cmo]ma, Indiana, Jand Kentnckv, wh}ch
before that time, are believed. not to have allowed" the .circulation of bills
under five dollars ; others viz: Maihe, Connecticut, New York, New Jer-
sey, and Alabama, have nmred in <1n111a1 Jegislative: fieasures ; except Con-
necticut has, as yot extended the pthlblthl’l to on]y one and two dollar
Dbills.

o In Mls515s1pp1 and Illlnon, it is understood that oxlls under ﬁvc do]hrs :
have not recently been issued, and. Missouri- has no. bank- issuing bills of
any denommatlon ; so that morethan  two.thirds of the States have -
aheady usages ot laws in. emstence ou, this subject of a h]ghlv salutary
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tendency:. The gr&t benefits whlch ‘have '\lready resulted to the oreneral
condition -of the ctirrency where such measures -have- been tested, Desides
numerous -others. to the security of the banks themselves; and to the léss
moneyed classes of society, detailed in the supplement ‘to ‘the last ahnual
‘Teport from this. department would ‘seem to be a sufficient inducement for
-simitar legislation on this important subject in all the States. In some of
them, whele 10+ laws "have yet been passed to'suppress the circulation of

small notes, their depoe\te Batiks. have voluntarily entered mto arrangements o

not to issue certain descriptions of them;.and most of the deposnte banks have,
in a correspondence with the-depar tment evinced d willingness to co-
~operate in the suppression of small notes, whenevel the reaulcmon can be.

made general.  The Treasury, so far as Seemed pracncable and- JlldlClOUS -

with, its present powers, has endeavored to promote so desirable an end, not
only by instituting the inguiries in: that correspondence, but by instructions '
to its-collecting’ officers not to-receive in payment any bills-under-five dol-

lars after the 30th of Septembcr, 1835, (I) It~ ploposes to go-further on |

this point the ensuing year, so as to' prevent the receipt for’ publlc ‘dues ‘of
all bink riotes under ten dollars, ‘unless’.Congress in the mean time shall ;
adopt some new ‘provisions on ‘this sub]ect similar, it is hoped, to what
- previouisly have been; and still “are; urged by this department ot enly “as
to the deposne banks, and the kind of bills recelved for the révenue, but as
‘to the suppression ennrely in the District of Colunibia of the circulation
of any bank-notes. under ten: dollals in‘amount. Thé means for'a sound
currency- in this country are at present ample. - Within the last two years,
or from October 1st, 1833, to November 1st, 1835, in addition’to the former stoelc
of specie,there. has been imported into the United States, beyond the exports
from it; with a due allowance for-what does not appear on the custom-house
books, more than twenty- seven millions’; and the produce of ourown mives
within that period is estimated- to have ‘been over three millions.” Henee,
the wholé amount of specie now in the countxyprobably-exceeds the sum
of sixty four wmillions; and the means of the comuunity- to obtain more’
from -abroad, to- méet'any. contemplated- changes in the character.of ‘our
currencyy werenever.greatér. ~ The actual amonnt of specie returned, and

» “estimated as belonging fo, all thc baniks ‘in the United States, about the 1st

‘of -January, 183:), Was ' neat forty four millions.  As'a portion of that mdy
havebeen bullion, a sum quite equalling, if not.exceeding. the remainder of
twenty millions, probably consists of ‘the amonnt of specie in active circu-

‘lation, which has been somewhat increased throughout the country during

the Ia% two years; so that, if the remaining small bills in circulation under
five dollars in the whole Union, -which are’ chiiefly in;seven States, and

v which probably do not exceed six or sevén: millions, were withdrawn, it

I

]

would not require, to. supply ‘their places, onie third of the addition which
has been made -in the last two _years to the national stock of the precious
‘metals.. 'The specie’on hand, in-banks, will in this way, as it ought, soon -
bear alar ge proportion to then' ngtesin mrcu]anon, and the security a and real
usefulness of all banking. institutions to the commnnity be: thius greatly aug-
mented.. The, specie in active circulation, thus increased by exc.udmg

» smallnptes, will constitute, while retained in the country, a’ great and safe

relinnce for the banks to depend on, (besides what belongs to them in their

~vanlts;) Whenever an - ‘unfavorable course-of ‘exchange abroad, or a panic at
home, should cause’an unusnal demand for specie o be shlpped abroad; to
meet. o b‘alance of tlade avamst us, or to be used in cncnl.mon at home, by

N

‘
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those whose confidence, from, real or lmaamary cauges, may fora time be-
~come diminished in.the security of banks. When the further suppression
-of small ‘notes, extending to all under ten dollars in amount, shall be deemed
advisable by Congress and the States, no doubt is entextamed that sufficient <
~specie can and will be readily found to supply their place, in connexion
- with'what now' exists in'the countiy. . The proportion.of specie to banl
* notes in circulation*will not then be so oleqt as 1t is in all the. most commer-
-clal nations in ]:.urope (See Table of (“nculatlon in Sup. Rept. 1834. p. 616)
How: much farther it may be deemed feasible to go, with a fair prospect of
" advantage to the community and our currency, cap be better settled at that
“time. than at the present. - &
Under its new valuation, the comwe of gold at the mit, from the, 1st- of
Auausr 1834, to the 1st of November, 1833, as been $5, 471 ,505, or-over
: ueble the amount supposed to have been coined in any’ pxev10us period “of
‘similar lenoth The ratio has been somewhat lessened the last'six months,
by several causes; of which an impoitant one has been, the desire to provide
miore quarter ea'rlee and a,full supply, of silver change to meet the increasing
demand in qeveml States, from the withdrawal of small notes from cireula- +
- tion. -The coinage of silver has been extended; in.the first eight moriths of
Jthis year, to over elcrht and a third millions of pieces, which is believed to
be much beyond the number in the same portion of any preceding year.
- "The building of the -three branch mints, and.the procuring of théir appro- -
priate machinery, authorized" by the act, of the 3d of March Tast, - was de-
volved by the President of the United States.on this dep’u‘tmem and has
~been pxocecuted with all practicable despatch. ~ ', - .
"The estimates. and views of the director on that snbject as well as.on
othel improvements connected with this important and-increasing estab-
. lishment, will, with its whole operations the current year, and the details
.onthe progress made in the new buildings and . ‘machinery, be- seasombly
_presented in - a separate communication-; and this department does not, on
* this occasion, deem it necessary to mv1te special attention’ to any thing far- |
ther connected with either ‘the mint -or-our coinage, except the several re-
commcnd'-ttlons 1ehtm0 to them, which: were: cont(\med inits last annual
‘report. . - 2o .
. 'The same reasons ‘theh. asswned for c‘osmo by a specml act. of
Congress, the concerns of .the smkmg fund,-and of the. connexion .of -the
Government, after the 3d "of March next,--with -the ‘United States Banh,
on the QleJect of both the mational debt and of pensions allowed previous
,to 1832, apply now with increased force. It is considered that nothing
‘need be added to the suggestions then: made on these points, or on the sub-
Ject of the seizure of the dividends due the United States by the bank for «
its: claim for damages on. Wwhat i Is called the bl“ of exchange ol ‘the Gov‘ 4
-ernment of France.. ... ' f'!

As Congress has never yet glven 1ts‘ anctlon to that clalm, or made 'my
approprlatlou for its payment; it is very desirable that, in its final proceedings
- concerning the. affairs of the Governinent with the bank, some-special dlrec
tion should be included on that subject, as well as on the reports to be re-
_quired, and agency exercised over the interests of the United States-in the
banl the ensuing two years, by any public officer: > A direction ‘seems: pro-
._per also, as in 1812 concerning the lecelpt of the:bills,of the bank for pub-
lic - dues,‘after ‘the 3d.of- March next; and on the d1spoqmon or invest-.
fuent of the interest of the United States in. its capital stock, whenever paid: ™
over to the Treasury. Some explicit action of Congress on the subject of
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-~ the above claim for damacres is very desirable in ancther ‘view, 0 as to
. enable_this department, in case of the recéipt of any part, of the French
mdemmty to decide correctly whether the dividends seized by the bank
- should, in any event, be considered the loss of the United States; or should
-be deducted from the- amount received for the clalmants under 'the treaty,
‘in whose behalf the business was transacting’ in which the demand for
-damages originated, and to whose credit the present act of Congress requires
‘shall be paid 1nto the Treasury only “the hett proceeds" of each msta]ment

- »

TS . VII MIQCELLANEOUS SUBJDCTS - '/4 : .
In' the course of the past year, the department has, at various poris, dlS-
continued, as not recessary, fourtzen custom-house officers;..and at others,
reduced the compensation of a few. 'This has enabled it to augment the
number and. compensation at. some :other ‘points; where ‘the increase of

" business appearod to demand - 1t thou«rh not, in all “places, to the extent.

" desired.. From the diminished temptduon to smucrglmg under our-teduced

' tariff) this department has feli justified in lessemnor the number of revenue
- cutters two, or-one-tenth of the whole; the number of boats three; and the’
number of officers arid men over hfty, ‘making hereafter an-annual saving

~ in these Tespects of about $20,000.” After full | inquiry; all has been eftected
on- this subject which. the -public interests appear now to justify; the ex-
" penses of collection in this and othei partlculars should be considered in.
reference-to the gross, and not, as.is sometimes inadvertently. done, the neft
revenue: the fmmer bemg the amount which . the custom-house establish-

- ment must actually assess; and the difference between. them being in part
"paid out for other obJects than .the 'mere -expenses of collection—such as
bounties on the fisheries, .and refunding of duties. - In’ dec1d1ng oti-the
" reasonableness of those expenses, it must be manifest that-a certain, number
of officers, cutters, boats, &c., equal to the colléction of a large sum, cannot
be dlspensed with at’ many places, if any revenue, however small is to be
collected; else there would be no-adequate’security against illicit trade,
and no means of furnishing proper. entries, clearances, and othier papero,eto

' those engaged in navwatlon thongh their trade may be almost exclusively
“in-the. present large- amount of. free oroodx ‘or-in our Wldely e\{tended «coast-
mg business. .. Sy
~Tn computing the ratey per cent, f01 collectmcr the revenue, it mnst also
" be. remeinbered that the rate 'is lar ger-as the: amount ¢ollecied Qiminishes,
and smaller as it. increases, though the whole actual expense of collection
per. annum remains the same. . Furthermore, thé necessary cost of colleet- -
* 1hg thirty millions of dollars at the same ports obviously need be but little
more than to collect - half. that sum, though the per. centage, in -one case,
will be double-what it is in - the- othel "This depwrtment sincé the reduc-
lon of the whole dutles to be collected in 1833, and the correspondmtr ‘
decrease in ‘the. inducements to. smucmle, as. endedvoxed to reduce. the-
whole actual expenses; and has, in.some deglee, been successful; though
the wholé cost.of: collection maystill constitute a larger per centaue than at
some former ‘periods, .as the whole-amount of .revene is so much lessened.
Thus, from 1790 to 1794; that: cost, though small in. itself; rose, in some
of those years, to . more than 5% per cent. oni a small ‘revenue, or to about
the.sameas-in 1833 ‘and 34, and which s quite two pet cent. lower than
the average in England; and four per cent. lower than in France. ‘But, in
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“most intermediate yeals for reasons. befoxe stated, and othefs toe obmous

for recital, the cost of .collecting our revenue from cueto'ms, as well as lands,
‘has .seldom exceeded 3% per. cent.; and from the latter is now probably not
‘half that taté. BeSIdes ‘the explabations - already given on this subject, it

1 is hoped that the new expenses will ere long-cease, which have 1ecently

been dinposed on the collection of the revenue, by the necessary preparations
“for making, and the actual ‘manufictue, of useful and ‘imporfant standard
weights and. - meamres, and mmfonm sets- theleof for all the custommhouses

- in the United States- - N

In addition to the. recommendatlons i, the last’ aunual report as to hcrht-
houses, it may be'observed, that this dep.»rtmeut during thé récess of Con-

" gress, deemed it Pproper torcause a thorough inquiry w0 be instituted into
A the whole subject. ~The inquiry extended to the propriety-of discontinuning

any of the' present light-houses, or.of building others;.the. expediency of

' ch*mcrmcr the height or . materlal of any of these edlﬁces .the best manner

_nied by so :many long'and importaint ‘documents, that it is herewith sub-

of’ lwhtmg them, in respect: to the kind or number of lamps or refleetors
the various substances used, and most suitable to, give the best hght at the
sinallest expense;. and, in ﬁne, the economy of managing the-wiole cstab-
lishment. - With ‘this was combined.a system,of uniform instrictions to.
‘the light-house keepers, for -the- dlsclnrae of “their pubhc duties.. The
1ep01tof the Fifth Auditor, and the corxespondence growing -out of this
inquiry, develop some mterestlng facts; and the’ whole. proceedmgq willy
with pleastite,be laid before Congress at sorme otherappropriate oppor tumty
The report of the (;omm\ssxoner of the General Liand Office is accompa-

Y

LY

mitted 11 a separate’ ‘communication. - Besideés the remarks madea year since
“by this dcpaltment on the rapid increase of daties in that burean,.and the
rcorresponding- necessity for’an increase of, clerks to dispose.of ‘it promply
and coneotly, the experience of thé-present yeai has, by the vast sales-of
lands-which have. occurted, added: riew force to all ﬂnt was then urged.’
Takmg either the number of acres'sold, or the amonnt of méney Teceived,
as o guide, it will be seen by the table (F) that the busmcss has more thcm
doubled within the past five years. = . <

 W'he recommendations contained .in the Commlsﬂonel S repmt Wlll itis ¢
‘hoped, receive that ‘early and grave aitention which . thé convenierice-ahd
interest of the whole country, and' especially the southwest and west, seem
1mper10uely to require. - As a subject of, retrenchient; connected wnh this-
buréau,’ where the character of the business will permit, it is 51wae<ted to

‘Congress whether it might not be advisable to discontiiue the offices iri a

few dlsmcts, and annex theu to the' adjoining ones, on the'ground that the

' pubhc sales recently- made at them, or untmlmted hereafter, are not sufli- *

cient to justify the expense of contlnumg them as distinct offices.

‘Several other subjects, suggested - for consndemnnn to the last. Congxess, va
and. not finally acted ;upon, are again respectfullv arged on its ‘attention, ‘
without going: mto a. lepetltlon fof z(the views then submuted in relatlon to

: them I v

Among the prlnmpal wexe,ihe change in the. commencement of lhe ﬁscal

. year; a reorganization of ‘the Treasury Department, especml]y to increase

some of its- check% further control:over some of-its discretionary powers,, by’
more ‘specific. redulatlons as to”the.deposite banks, and the keeping and
disbursing of the public ‘money; the revision of the laws as to the marine
hospital fund; 1ebu11dmrr the Txeasury oﬁices lemslatlon on the provi-

, L
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/e

soes in the act of July 14, 1832, and other pom(s, to enforce the spirit of

.the present tariff; and m: \kmor new, provisions on the number and compen- -

sation of custom-house- ofﬁceu Inr the report and bill connected with this

- last' matter were included several suggestions: for further changes in’ the

-

- cated to Congress

present qystem for collecting our revenue fromi customs, to whlch ol some
future occasion, will be subJomed such as have since occurred ﬁom addi- .
tional experience and inguiries, : :

Various other subjeets, specially - devo]ved on the head of thls depart- .
ment, have received the attentionand labor'which they appeared to deserve;
but, from the Jength to which this report has already-extended, the pro-.
ceedmgs in relation to them will; at an early day, be: sepalately co-nmum~-

All which'is respectf ully submltted o R

5 . LEVI WOODBURY
: o o Secretary of the Treasury

TRFASURY DerTMPNT, ST

; S December 8 ]83.) C

NG
[
N - N ©

Schedule of documcnts accompan /zﬁg the annual 1eport of lhe Sec7 elary
: Pt eof tlze Zl?easw_/

P e

A. ’A geneml statement of, the estlmates applopx iations, recelpts, zmd ex-

“penditures, with the 1mp0rts and exports in the years 1833, 1834 -and o

1835,
B. An exhlbxt of the 1mports paymcr dutles, and of the exportq with dmw-
- back, ih 1832, 1833,.1834, and 1835;
C. Amount of imports -and censumption of forelcrn merchandlse, in each
© /- year, from 1790 t0'1835.
D.. Arourit of expmts, and those of domesuc pxoducts, in edch year, from
1790 to 1835. ~ ¢ .
E. A table of exp01ts of cotton with then value at fom dlﬁ'elent and dlS- -

f

“tinct periods of three:years each, with notes. - -
F A staternent of ‘the sales of ‘land, and Yeceipts therefrom, if each year
*."since 1789, with- the* donations of land during' the same period. .-
G. 'Correspondencc as to the diyision. of the. capxtal stock of the Bank of
-the United States. -~ . = s '
H ¥ to 3. Tables showing: the condition' of all the banks in, each State, of
the deposite banks, and “of the Umted States ‘Bank, about the/ lst of '
January, 1835, &c.. - .
L Clrcular, restraining’ the recelpt of smal] blHS for pubhc dues

.

by
\



654

A

REPORTS OF THE

[1835.:

‘S TA TEME'NT of the estimates of ex pmdzlures and revenue, as ex/zz-
bited in the reports of the Secretary.of the Treasury ; also, the actual
‘appropriations and erpendzluree wzl/z t/ze zmpm ls and export.s jor ﬂte

‘ /ea;‘s 1Q33 1b3/1 and 1835."

Who]e estlmatcs for’ expendltures -

Whole.estimates for contingent ex-
penditure - - = -
Whole appropriafions . - -

Whole actual expenduures - e

Whole eétimates forrevenné = -
‘Whole'actual revenue  , - -

g

E‘(porls Domesm, e P

JForeign - s -
N . L .. Total .
Imports . -, - - .
. DET}\ILS.
A S
E:txmfues for— ST
vaxl mlsccllaneous and fomfrn
mtercou;%e . - -
- Militayy .7 .o
Nav'll Y

“Public debt - s .
(,ommvent e)mendltu&es

o
.o W N

Appropnahons for—

Civil, iscellaneous, and foxewn '

imtercourse - -
Mlhtary -
Naval - :
- Public debt - R

K]

.o .
v

Expendltures for—- )

Civil, iniscellaneous, and foxelan

mlercourse - - -
Military . - .-
,Naval - - -
" Publie debt © - -

Estimates for revenue— *
From cuystoms ="
~Lands -
. Miscellaneous

C e

1833 Sl

st

_:18‘3_5';

3,‘;?25’,295,237 -1_7

1 32, 695 782 65
24 257 298 49’}

@23;501,594’ 85

20 968 992 49 |

24 -601, .)82 44

W 183,541 52

2 500 ,000, 00
17 720 1908 57

18, 116 141- 07

i 24,-000,00‘0 00

33,948,426 25

18, 500 ,000_00 |*

21 '"91 935 55

96,00.0,000 00

© 98,230,881 07

%0,317,698 00

: 19;822,735 00

81',024,16200

23,312,811 00

98,531,026 00
20,42,4,2;3 00

- 90,140,433 00
108, 118 3ll 00

104,336,973, 00
126,521,332 60

118 955, 930 00 .

lol 030 368 00

»

3,739,361 70 |
1 107878790 09

3 YN 429 38
299 656 ()0

2 800, 89
11, 654 942 ‘25

4 051, 013 19 |.

4-;995,082 ,os

B v

4,672,661 17
“50,000 00

.'..f 2,500, 000- 00

2‘5 501 994 85. .

19,683,541 s

25,2‘95,'23'7 17

Tho T

5, *% 723 57

B 031 187 0‘7

3 867 872 01 |

10 000 000 00

B

N

4 f'14 015704
11, :76 ,604 081 -
4 578 3/3 37 e

"'358 /863 95
9,139,820 49
998 234, 513

) 32,695;#82 6|

2, 968.;992?49

17,720,909 57

B

" 5,716,245, 93

13,096,152 43
3,901,356 55 |

11,543,543 38

T

4,404,798 95 [

- 10,064,427 88
3, ,956, 1260 42
6 176, 1565 19

3 /0:) 368 53
" 9,507, 163556
4, 916 999 80

59 150 07

'24,257,298 49

24,601,982 44

18,189,153 96

2, 000 000 OO

15,000,000 00

- 16,000,000 00

2,500,000 00 |  3.000.000 00 1500000 00

500,000 00 | 500,000 00| 500,000 00
24,000,000 00 | 18,500,00000

2,788,295 85 -
0,672,654 50 -

. 20,000,000 00
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STATEME‘\‘T A—bonlmued.

s | 18':?;4. L 1sss

Actualiéceipts—.—/ ‘ T , |
; $99 032,508 91- $16 214,957 15 | “$16 688,881 00

From'customs - - .
Lands . - P 3 ;967,682 55 | .4, 857 600 69 | 11,000,000 00"
Miscellaneous ', - =1 .)48 "34 ‘el 719,377 11 - 750, 000 00

33,948;426, 25 21,,'79!,93'5, 55 .. 98‘,43,0;88'1 00

.

- - - IS .
-Nore. —The last quarter of 1mp0|ts and exports and of recexptq and expendltures for 183.) ‘
depends on estimates; and hence lhe w hole amount ot ll‘cm Ior that year may not.be correct

N v .A\.‘
. ————— ;

‘STA TEMEN T e.zlnbztm llw"balue of imports, compared with the
value paying duty,-the “balie free of duty; and also with the value
exporied of dutiable. goods, and’ the consumption of dutiable articles,
duri ing the years endmg‘ on the 30th September 1832 1833 1834, and
11835.:

)

o 0 Valueodlimports. - ' 7. | yalne of "Value of
Years)oo .~ . v . T . |ditiablearticles dutiable articles

K S I o L | exponed ,conaumed s
Total value. -Pa,ymg.dut}f.’ | Free of duty. . :

1832 | $101,029,266 $>SG 779, 813 . $14,210,453 |, $18,448,857 |  $68,330,956

1833 | 108,118,311 | . 755670,361 32,447,950 | 12,411,969 | 63,258,392
1834 | - 126,521,332 |' ,‘V‘JVS,IQS,,I.JZ , ‘6&9,‘3‘93,1'89'?-'_' 10,879,520 | 47,248,632
* 1'8'35*’ - 1*51',030,,363'- . OT58T,132 | . 77,443,236 | 7,390,465 | . 66,106,667

7
A

TREAéURY DEPARTMENT, - . o
Re”zsters Oj]ice DecembM 4 1830
T L SV.[ITH Pegzslcr

,
! \

* The 1mport< and exports durmv the quarter endmo on, the 30th September are made up,
in part on, emmates received from collectorQ .
-
s
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IMP()R TS and consumptwn of foreign merc/mndwe in the Uniled
. btutes. . . ‘ o
Years. .- |  Whole impotts. ‘Whole exports of. for- { Actual consumptlon in-
: A eign merchardise. ’ cludmg tree goods :
' Value in dollars.. Value in dollars- : Valuc in no]lars
19907 N . 23,000,000 - 300,000: |- " 23,500,000
S 1791 o 2.),,,900 000 . 50,000 -30, 000 000 ‘
I 1A o7 31,500,000 ot 1,000,000 31,'500,000 ‘
193 - 31,100,000, 1,750,000 30,800,000
1794 34, bOO 000, _6,500,0(10. .- 29,500,000 :
T 1795 69,756, 208" - 8,300,000 - |- .. 63,000,000
16 - .81, 43() 164 | Qb .300 000 §, . 56,636,164
1797 . ‘/ 7:) .379 406 27, 000 ,000 | . 50,379,406
1798 . 68, 551 700" 33 OOU ,000 - 37,551,700
Y 9, ObJ 148 45 .)23 1000 35,546,148
< 1800 91,252,768 49 130, b77 44,121,591
L1801 C114,363,5611 - - 46, 642 721 SN 1} 740 790
L 1802, - - 76, 333, a33_ . 35,774, .)71 : RN 2 J58 1362
©oIBu3 - - 64 65\;'666 o 13,594,072 [ ~ 52 072 594
1804.- - 85, 000 000 .| - . 36 231,597 |- < 50,768, 1403
- 1805 ' ] ‘120 ,600,000 4y - ., 53,179,019 | oL, 420 981
“1806 - T 12.) 410 000t - . 60,283, 254 ‘ 1,126,766
1807 1 > 138 500,000 | © 59, 645 558 i : 81 856 ,442
1808 ., - 56,,-990,000‘~ o T, ‘))7 414 e - 46 932 586
- 1809 - 59,400,000 ©7 20,797,531 Tl 4l boz 469
1810 . . 85,400,000 |, ] 24 391,295, ‘ '64,008,'705
- 1811 - ¢ . 63,400,000 |.. - 16,022,790 40,377,210
1812 . R+ ,030, o | ‘g 49:) 127 ) ] i, 534 973
1813 . 92, ,005, 0000 [ 2,847,8,45_ L 23, 157 155
‘1814 e 12, ,965, 1000 N 145,169 | .. 15 819 831
- 1815 v 113 041, o - 6,583,350, . 109 45/ 924
1816 T 147,108, 000 . 17 138 /553, " 132, 1964445 |
1817 .. ‘ 99, 4250, 000‘ . 19,358,069 | ‘82,891,931
1818 . ‘121 750, 1000 195 426 /696" 105 323,.&04 :
1819 . o 87 125, 000 |- 19, 165, 1683 o 70,959,317
1820 - S 7, ,450,000° | - L 18,008, 029 Ly, 56,4‘41\,971 v
1821 62, 58.; 724 | TS 302 488 < - 41,383,236
1822 .- L8341 541 | L92.986,202 " ST 60,950,339
. 1823 byl ‘5/9 ,267 27 543, 1622 ok 50,035,645
S 1824 - 80,549,007 25; 337 1574 v " . 55, 211 850 ;
.18 - 96, 340 075 32,590, 1643 . 63, 749 432
. 1826 84 974 4"7 ] A, 539 612. y L. .60 434 865
1827 9, 484 1068 - 23,403,136 56 080 932
1828 . ; 88 509, 8 21 595 017 : 66 914, 1807
. 1829 : 74 492, 527 . 16, 658 478 1. © BT, 834 049
1830 . 270, 8”6 1920 . 14 387,479 . 56,499,441
1831 - 103,191, 124 . 20 033 526:¢] .. 83,157,598
1832 - 1ot, 029 266 24 039 173 | ST 76,989,793
1833 - : 108,118,311. NS ©. 822 735 " 88,295,576
1834 | 126,521,332 | ;0 23.812.811 -10+,708,521
1835% - - 151,030,368 20 424, 1213

130,606,155

) *"Partly estimated for the quarfer en’diné 30th September,'1835; £
) K 5 ! . . . I
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~ C—Continued.

N . .REMARKS.

. 1. Prior to 1821, the Treasury r Sortc didnot give the value of the 1mports Their value, from

1795 to 1801, has been talen from Pitkin’s Statlsncs .The value of those in 1815, from Seybert
The value. of thoa,e in 1802, 1803, 1804, 1807, 1817, 1818, 1819, and those from 1790 to 1795,
from manuseript hotes and ebumatec now ‘made in the department The .value of those in
1805, 1806, 1808, 1809, 1810, 1811, 1812, 1813, 1814, 1816, and. 1820, from calculations and
comparisons with other years. The value of the 1mports Trom 1821 o 1834, inclusive, has
been taken from official documents.

In Blodget’s Manual, page 62, is an estimate of 1mports from 1790 to 1804 but it is too low
m amount being only as follows though mcludmg the stock, furniture, &e., Of emigrants:

‘

In 1790 - - - - ~. - - - - . $17,500,000

- 1791 . . . - - . ol - - - 19,000, 1000
I ] - - - - - - - R - ~22,()00,000
1793 - - - - . - - - - 26,000,000
A9 - = - - - - - - 34,000,000
s I Tt T I T LoD T agooo000
1796 - - [ - - - - - - 68, 000 000
vior o~ - T o To T Tl T 520000000

1798 | - - - - - - - - 63, 000 000

1799 - - - - - = - = - 79, 500 ,000

© 1800, - - = = - < - - C - 71,800, 1000
Wl - D T T T T T T 88,900,000
1802 o - z - - ~ - -, - 13,000,000
1803 . - - - - - - = - - 56,000,000
1804 - _ - - - R 7 - - - 80,000 000

9. As'the books of exports from 1790 10 1803 wefe lost or destroyed during the war, (see
fetter of Register of Treasury, 28th October, 1834,) the amounts- of exports of foreign mer-
chandise from 1790 to 1796 have now been- esumated in- the department from official returns.

-In Blodget's Manual, page 64,is.a d1ﬂ“erent estimafe for those years, whlch is as follows:

In 1790 - - - - - - - - - $1,800,000
1791 - - - =’ - - - - - 3 799 202
1792 - - - - - = - z - 5 945 568
1793 . = - - - - . - = - - 10 591 1788
1994, - - . - S - - - s - 16, '843 625

: 1795 - - - Vo - - I - o .29 791, 1506

'I‘hose from 1796 to 1802, have been taken from various sources believed to be- authentic, and
in part from data given in the annual Tleasury Report of December, 1801. Their values from
1803 to 1820, have been copied from Pitkin's Statistics,and are believed to be chiefly from
official documents a,nd from 1820 to 1834, from* ofﬁcxal returns on file. Free goods are-
included in ‘the. total of exports, ‘but not in’any -account of imports previous to 1819. Hence,

_up-to that year, has been added for the consumption of free goods:

In 1790 and- 1791 - > 81, 000 000 per annum.

1792 10,1996 - - " - i Z"1)500,000 - do.
© 1797 10 1806 - - oo L - _ 2,000,000 do.
- 180710 1819 Z 2 Z N - 3,000 ooo do.

‘

Yor. 1 1.—42
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D.
VALUE of exports of the United States.
Year. | Whole exports. | Exports of domes- || Year. | Whole exports. [Exports of domes-
’ tic products. : | tic products.

1’790" : s'[tQO 205 156 $19,666,000 [} (1813 | $27,855,997 $25,008,132
1791 19, 012 041 .- 18,500,000 1814 , 6,927,441 . 6,782,272
1792 20 /53 098 19,000,000 1815 | 52,557,753 . 45,974,403
1793 26 109, 572 24,000,000 1816”7 |-~ 81,920,452 64,781,856
1794 33, 026 9331 ¥ 26,500,000 | .1817 | . 82,671,569 68,313,500
1795 ‘47 989 472 " 39,500,000 1818 93,981,133 73, 834 487
1796 67,064,079 4 40,764,097 1819 - 70, 14‘2 ,521 " 50,976, 836
1797 |- 56,85035206 .. 29,850,206 || 1820 69,691, 669 . 51, 683, 7640
1798 | .. - 61,527,097 | ' 28,527,097 - 1821 | .64, 914 328 . 43 671,894
1799 78,665,522 33,142,522 1822 - 72,160,281, 49, 874, 1079
1800 |- 70,971,780 31,840,903 .- || 1823 : '74,699;030 : 7 155,408
1801 ' 94,115,925 47,473,204 || 1824 | 175,986,657 - 50,649,500
1802 72,483,160 - 136,708,189 || 1825 ~99,535,388- 66,944,745
1803 55,800,033 1 - 42,205 961 -1 1826 77,595,322 - 53,055,710
1804 |-, . 77,699,074 41, 467 57 || 1827 82,324,827 58,921,691
1805 .| .t 95,566,021 42 387 002 1828 72, 964,686 50, 669,669
1806 101,536, 963, o 41,953)727 1829 72,358, 67 55,700,193
1807 108,843, 150 © 48,699,592 1830 3,840,508 59, 462 029
- 1808 2, 430 960 N 9,433,546 | 1831 81, 310 583 . 61,2’77,027
1809 52,203,233 .- 31,405,902 4| 1832 - 87',176,943, -.63,137,470
1810~ 66,757,970 42,366,675 - || -1833 90,140,433 70,317,698
1811 . 61, 1316 833 . 45, 1294 013 . 1834 -104,336,973 ° 81,024,162
1812 . 38 o27 936 . 30 032 109 || 1835+ | - 118,9_552239 98 531, 1026

-

* Partly eqmnated for quartel endmo 30Lh Septembel 1839

. Nore.—The above are mostly from official retums eacepr. Lhe domestlc exports from 1790
to 1795, which have been recently estimated by this depal tment {rom-the quantities on record,
and comparative statements, except in 1791, the valaes of whlt,h were then estimated ifY the

- annual report for the calendar year.

"In Blodfrets Manual page 64, the e‘{porrs of all kinds are given, , and of‘ domestw p\oducts
They do not differ much except from l /90 to 1/98 whlch are computed by hlm as followa

-

. 16, 200 100-

Year. | Whole exports. Exports of d'omes- Il Year. | Whole ei(po‘r('s. Exports of domes- .
o : , P | tie products. L ' - e product>
1790 $16,000,000.. $I4 200, 9004‘ 1795 '$46,855,856 " $18,064,050
1791 18,399,202 14,600,000 |j" 1796 67,064,097 20,024,021 -
1792 - 21, 005 568 15,060, 500 | 1797 | 51,294,710 .24,052,671
1793 26 011,783 | 15,420,000 1798 61,327,411 .27,991,413
1794 - 33, 043 25 o L o

. 3 See Table G, for exports of foreigh merchandise each year, for further explanations.

.
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E‘XPOR T8 of cotton.
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N Quémti;y. . Value.

Years. ) N - )
Pounds'. ' " Dollars. |
C 1792 - 138,138 32,000 o
1793 < 487,600 ¢ 107,272
. 1794 1,601,760 - 320,352 i .
3)2,227,688 | 459,624
ol 2,562 153,208 Average.
1802 " om millions. 5. millions. | .
1803 41'1-10" do. | 7% do..
1804 ©38 110 do, - " do. .
e " 3)106 7-10millions. | 20§  -millions.
356 6.9 . Average. ~
B T:>>) 144:610 millions. | 24 millions. |
IR 173 710 do. 204 do. )
Co1sd © M2310  do, - 213 do.
5 3)460 6-10 millions. 664 . millions.

o 1535 91 - . ' | Average.
1832 322t~ millions. 313 millions.’ .
1833 3T 7 do. 3% - do. :
| 1834 384 . do 498 do. | ... .

81,0313 millions, | 17 millions. - | ’
N ) - :3:4.4' ’ ER . Average.

’ /

. Nore~Looking further to the future in connexion with the past, a brief comparison of the
quantity and value of our exports in cotton at.a few equi-distant periods, as exhibited in the
above table, will' serve to illustrate, in a condensed form; thie great influence which the cultiva-
tion and exports of cotton alone seem to have exercised, and are likely to exercise hereafter,
on the amount of our Wwholé exporis of domestic products, and thus indirectly fo affect our im-
pottations, and consequent revenue from customs. Doubtless some other culiivaiion and ex-
ports-would have taken the place of cotton in the south, had it not ‘been so successfully grown
there; but they probably would have been less valuable, and will'be so hereafier, if ever sub-
stituted for that: because the.average ihcrease of allour domestic exports, including cotton,
has been only from 3 to 5 pér cent.; while that of cotton alone has, during the last thirty years,

’ been, on an ayerage, near 25 per cent. annually. But ‘of laie- the ratioof incréase ix cotton,
though still much greater than that of other exports, has become diminished and more settled,
having fallen from quite 500 per.cent. during the first ten years,of our present Government, to

. only about 10 per cent. during thie last ten, though the.wholé annual quantity now exported ex-
ceeds the enormous amount of 380 millions of pounds. This 10 per cent. increase yearly, con-
sidering the vast quantity now grown in the United States, and how fully the cotton raised in
the ogher quarters of the world ‘has already been excluded from the European markets, with

 other circumstances named in the body of the report, may be justly estimated both-as a more
regular ratio than any which has.prevailed heretofore; and as something larger than its proba-

“ble increase in the ensning teh years,, = T ' ' i )

Some fulley tables, showing the progress in the cultivation and manufacture of cotton, have

been prepared by this department, but’are omitted for a more appropriate oceasion.

Coa
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EXHIBIT of the nett ‘quahvtily of public lands sold, amount paid by

purchasers, and payments made into the Treasury on account thereof, -

JSrom thie éarliest period of ‘sales to the 31st December, 1834. "

’ Quan-tiiy sol‘d.

Amount of purchase

Amount paid into the

Year. mohey. Treasury:
Acres. " hdths. -Dolls. - Cts. Dolts. - Cts. '
1787 72,974 00 117,108 24
1792 1,165,440 00 |. 832,549 66 W
1796 43,446 61 . - . . 100,427 53 . -4,836 13
1797 - _ . ~ - 83,540 60
1798 - T 2. - 11,963 11
1800 - - e - - [N - 443 75
. 1801 T 398,646 45 . §34,887.11 167,726 06
1802 - - 340,009 77 ... 680,019 54 .. 188,628 62
1803 * .181,068 43 398,161 28 | . ~ 165,675 69
1804 + 373,611 54 ©712;851.95 | 487,536 79
1805 619,266 13 1,235,955 22 | . 540,193 80
1806 473,211 63 1,001,358 02 765,245 13
1807 ~--359,011 79, CF738,273-99 466,163 27
1808 213,472 12 . 459,230 34 - 647,939 06,
© 1809 931,044 98 550,655.03 -, 442,252 33
1810 235,879 41 502,382 13 . 696,548.82
1811 -288,930 31 + 614,324 58 .| . 71,040,237 53
1812 . 536,537 40 1,149,536 46 710,427 78
1813 > 270,241 43 691,199 44 . 835,655 14
1814 - 864,536.53 |- 1,784,560 95 | 1,135,971 09 -
1815 1,120,233 64. 2,240,188 91 - 1,967,959,98 ¢
1816 1,692,830 06 . 3.,567,273.88 | 1,717,985 03
1817 - . 72,159,372 43 5,022,409 84 - 1,991,926 06
1818 . . 2,401,844 60 . 17,209,997 42 2,606,564 77
; lBlgO ' © 5,475,648:17. | . . 17,681,794 37 3940
To June 30, i ik X .
ne 8 } - sis500 80 +1,465,283 94 |
(1) 19,965,758 23 | (1) 49,680,437 13 " 19,269,132 62
- From July 1 ' (9) 13,649,641 10, 2) 97,663,964 60 . for i g
1820 @ 303,404 09 @ 14247962 26 } ~(3) | 1,635,871°61.
1821 781,213 38 © 1,169,224 98 1,812,966 46
- 1822 801,226 18 1,023,267 83 | . 1,803,581 54
1823 653,319 52 ~'850,136:26 916,523 10
824 .. V749,323 04 953,799 03. 984,418 15
1895 893;461: 69 1,205,068 37 1,216,090 56 -
1826 . 848,082.96- | - 1,1287617:27 | . 1,393,785 09,
1827 926,727 76|, U 1,318,10536 | :  *-1,495.845 26
1828 . - 965,600036 | - 1,221.357.99 | 1,018,308 75
1829 1,244,860 01 1,572,863 54 1,517,175 13. .
1830 . 1,929,733 19 . 2,43343294 | . 93997356 14.
1831 2,777,856.88 | - 3,557,023 76 '|. . . 3.210.81548
1832 ©2,462,342'16 3,115,376.09 2,623 38103
1833 3,856,927 56 4972984 84 3,967,682 55
. 1834 4,658,218 71 6,099,981 04 4,857,600 69
37,501,238 43- |. (4) 58,709,466 16 | - 49,452,534 16
. RN . N . .
, (4) 9,000,000 00 | 12,250,000 00 11,000,000 00

183"

| Estimated by the Treasury Department from returns of three quarters.




1835] ~ SECRETARY OF THE TREASURY. 661

F—Continued.

L NOTES.

. (1) This,is the gross 'a.m,ount‘ of acres and purchase money, in&lu‘din'g the special sales prior
‘to the opening of the land offices, and, of course, all the lands as they were sold from year to
year, without regard to their subsequent reversion to the United Statés, or their subsequent re.
linguishment by purchasers under the relief laws commencing in the year 1821. . :

- (%) This is the-nett amount of sales and amount paid by purchasers, after deducting. all re-
: ifg;(s)lons and relinquishments of lands sold under the credit’ system, ending on the 30th June,
(3).' This is the amount paid into the Treasury in 1820, for the sales of land under the credit
and cash systems. . S : : .

(4) These aggregates include the special sales made prior to the organization of.the land
_ district—(see'table A ;) also the amount of, forfeited land'stock, Mississippi stock, and military

land scrip, received in payment for the public lands—(see table'B.). ~* . .

GeNERAL Lanp Orrice, October 19, 1835. T )

[In making estimates or comparisonsbetween the sums receivable,and the vqu‘antilie.s of lands
sold at different tinves, it is important to remember that the minimum price per acre .was $2
before 1820, and since only $1°25. - Besides the above sales by, the United States, they have
made denations of lands, most 6f"which -have come into the market during the last forty-six
years, of over 16,000,000 of-acres—see table C annexed.] . } S e .

. TrEAsurY DeparTMENT, November ‘1, 1835.«
EXHIBITING special $ales. of -public lands prior to the opening of the
R Tt o lond offices. - e

N -

\

Year. [Whereand towhom| Quantity‘ Purchasemoney. | ’ '
© . sold. . v o ;
A . , Ac7‘g$. ‘hdths. |, Dolls.  Cls.
1787 | New York - 1,971 00 117,108 24 | - .
1792 | John C. Symmes - [ . 272,540 00 189,693 00 | Certificates of public debt.
1792 | Ohio Company - 892,900 00 |. 642,856 66 | Do.andofarmyland warr'ts.
1796 | Pitsburg © - . 43,466 61 | = 100,427 53 Lar}xd warrants, -
_ Total - -| 1,281,880 61 | 1,050,085 43

AR , - ®)
EXHIBITING the amount of jzdblic debt and. army land warrants,
United States and Mississippt stock, forfeited land stock, and military

© scrip, received in payment of the public-lands, viz: " oo

P

Certificates of p'ub]ié debtand a‘rrﬁy land warrants + - - - - | $984,189 91
Mississippi stock - - - S - - - - --| 2,448,789 44
United gtaEes stock RV - - - - -1 257660 73
Forfeited land stock and military -scrip, - - - ‘- - - | 1,674,376 23
Total - - - T .. .. . -[536501631

GeneraL Lanp Orrice, October 8, 1835.
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(C)

EXHIBI T of the quanm y of land granted as bounlws during the late
war, and to each of the States and. Territories, for celleges, roads, and.
canals, seats of government, saline reservations, and common schools.

T

Statesand Ter- { Bounties | Colleges, | Roads and |Seatsof gov-]}Saline reser-| Common

* ritories, during the academxes,{ canals. “| érnment. [ -vations. schools,
' -late war. &c IS O . "{1-36th part.

. Acres. < Acres”” Acres. .. Acves. ™ |Acres, 100ths. . . Acres, -

Ohio - - - 69,1201 " 830,137 . | 23,680 00| 684,743
Indiana, - 67,960 46,080 | - 580,800 2,560 | 23, ,040 00 626,868
Tlinois -| 2,878,720 46,080 | . ..480,000 | - 2,560 | 121, 629 63 | 1,034,897
Missouri - | -~ 468,960 46,080 | -+ 5 ;'2 449 46 080 00 | 1,230,639
Mississippi - . ¢ .. © 46,080 ., . 1,280 | 834,364
Alabama, - - | 46,560, 480,000 | ->.*1 620 93,040 00 ~.-889,030
Louisiana - - 46,080 CoL SR - - - 873;973
Michigan - - 46,0807 ~ - .- 10,000 . —.. | 543,898
Arkansas -1 1,037,120 46,080 | . -, - 7,400 R | .. 950,258
Florida - . _ . 46,080 -] o 11R0 - 17 877,484

T{)Lal‘ -t 4,452,760 v‘484,320 2,2\90,937 - 28,989 237,469 68 ) - 8,546,149

GEeENErAL LiaND OFFICE Octaber 10 183.)

'
]

: LECAPITULATION N T
. ' Acres. hdths.

4,452,760 00
484,320 00

e

R
Of bounties during‘the late war - -
Of grants for co]leores academies, &c.

Of 0'rants for’ roadb and canals - = . : - - - 2,290,937 00
Of grants for seats of government * - - - - - ‘28, 1989 00
of Grmnt\ for saline resérvations - - - - - - 237, 469 68
Of grants for common schools  -" .- - - - - - 8,546,149 00

: Aggregate . - 18, 040 624 68
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,C'o.rr_espond_enc'e with the Bq-nlc of the V.Un.itec‘l States.

- “TREASURY DEPARTMENT,
September 18, 1835,

Sir: This depaltment has commenced the preparation of the estimate
of the receipts and expenditures of the. Government forthe year 1835, to
be submitted to Congress. As it has not been apprized, in any way, whether
the Bank of the United States. contemplates. paying to. the stockholders,

-during-the ensuing yeéar, any portion of their stock in its capital; and asthe’
United States is so 1a1 ge a stockholder, that the course of the bank on that
-subject may affect its lecelpts for 1836 to the extent of seven millions of
dollars, the depar(ment is"anxious to be,advised of the course intended to
be pursued.on that point by the bank, and will be obliged to you for infor-
mation al as-early a period as may be convenient. _
-1 lemam very respectfully,
s , Your obedient servant, = '
S LEVI WOODBURY
R Co Secretar_/ of the Tyeasuw
NG BIDDLE, Esq , ’
‘ reszdent Ban/u Umted Stales .

e

L BA\TK OF THE UNI’I‘ED STATI‘S, '
o pon o . September 22, 1885.

SIR I had the hofior oflecelvmor your-letter of the 18th instant, which -
‘was this day submitted’ to the board of director$, by whom I am mstructed
to inform you that thpy have not yet come to anv decision-on the subject
Of it. . - . :

I have the honor to- be,

Very 1espcctfully, yours, :
: - N BIDDLE Pr eszdem‘
" Hop. Levr VVOODBURY, i
Secr elar / of t/ze ’Z?euszml W s/nglon, D C'

-

~ i . .
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GFNE'RAL STATEMEN qu l/ze condition of the State banks.in 1834 and 1835 and as near the st of January,

1836, as obtainable.

* States. Date. ll)\;(;ﬂf)sf bggé}?gsi Loaggliirﬁg dis-| ‘Stocks.v Real esLatie._ * Notes, remiarks, &c.
>Maine . - - - January 3, 1835 - 29, - (a)$4,359,‘874 : - $97,077 | (2) Amounf of all debts due; including
“Do. - - - | May 30,1835 4 - - L - 1 (a)146,835 | 2 3,860 |- notes, bills of exchange, and all stocks

Do. - - N - | October 30 1835 5 |, - . (2)742,799 - - | and funded debts of every description,

'\Iew'HamPQhue - -.| May 4,183 | " 95 Sl (a)3 805 383 |, AU 86,890 excepting the batanees due from other
- - November2 1835-| .. 1. — 123,851 - 1,348 | banlm ;

Vermont - - < | October 1 1834 17 e 1 810 813 #$10,000 |- 15 1485 .
. Massachusetts - - | May 3 1834 103: = (4)47 200, 477 - 86‘7 761 |

Do. B w < |'May 2 1835 -2 - (@)1,700,665 i
Rhode Island - - - I Octeber, 1834 58 . = < 79,608 339 234,977 200,'725_ .

Do. . - - - Oclober - 1835 2 - 853991 = 675 |- ‘ DA
Connecticut - - - March 1834 { 28 |- 3 8,307,824 | - 365 000 ‘169,466

" Dor . - - - Mar(,h 1835 "3 | _— 591 832 . e 7,055

New York - - < January, 1835 84 2 61 9(:8 ,004 [ .351 568 - 1,594,937
New Jersey - - - | Janvary. 1, 1835 1 - 43,189 | 28,528 . Morm Canal and Bfmkmg Company
Pennsylvama- - - | November, 1834 | . 41 - ) 28_,395,900 2 106 819 -. 1,633,159 mdependem]y of canal plOpeHy
Delaware - - - 1 October, .. 1835 3 ‘3 1,232,830 157 731 89,275 |- .
Maryland - - = | January, 1835 & -~ 6,257,842 | 1,582,979 | - - 364,205

Do. - - 1 October, 1835 5 ] 1 2 177,981 |- 103,145' 57,650 | }
District of Columbm -, - January, - 1835 7. - 3 115 52414 366,712 268,425 |+ - ;
Virginia - - -] Jamuary, . 1835 5 17 n 9‘77 301 - 198;715 633,093 : .
North Carolina - = | June, - . 1834 3 7 1 807 209 120,335 234,378

Do. c- - ‘August 1835+ 1 - 11 553 768 |- o " 24,368 o
Sotith Carolma Z -| Aprit&Oct., 1835 | - 2 2 3 886 441 473,972 63,519 |
Georgia, - - - | Oectober, ~"1834 13 . 10 - 7 714, '851 1,229,662 305, ,030 | R
Flonda - - ;- December 1834 2 -t . 2333209 ¢ 7,959 |- 14 ,947
Alabama - - - November 1834 1 3 7,267,211 - 63 ,658

- Do.- - - - | January, 1835 1 = - 1,952,375 - 17 964 1

Louisiana - - - |.June & Nov,, 1835 10 - 31 37 388 ,839 40,000 ¥5.705 | - !
Mississippi - - - | January, 1835 2 7 10,379,650 16,930 | 128,908 | b
Tennessee - - - | Feb. & July, 1835 g 4 5 599,966 R 29,059
Kentueky - - - | December, 1834 | 2 - < 2‘31 046

o

861,511

HHL.M}SLHO&EH' 799
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Do. .
Missouri
illinois
Indiaha
. Obio -~

Do.

Do.
Michigan
- Do.

Maryland . - - .
Togal of table 11, statement B*
- Total of table ITI. do. -

Total-of table v. a5 -

Number of banks in operat;on"

. Tolal of lable V., stalement B

\Vhole number of banks char{

tered - - -

Esnmate of banks from, whlch
* imperfect refurns have been
received - - -

Returns, as-above - - -
:

Aggregate of returns and esti-
mates - - -

Note. —Umted States Bank -
Aggregate -

November,
July,
Septemb\ 1

' Jannary’

January,
May,

November
)

Januoary,

| November,

v Decémbe;r,
1833t0-1835°

October,

2 .

Qctober,

-October, -
- October,

Octobef; -

October,

January

1835
1835

4,1835 |

1 1835

1835

! 1878

183

1835

1835
1835

1835

1, 1835

1835

T

" corhplete, but not of recent date.

1835

4 10 6,812,555 | ‘1,180,000 | 81,905
- 1| 8m07 | - .
1 3 313,902 . - 4,671
1 9 531,843 | _ A,715
15 ' 4,183,926 1 2,500 72,745
3 - -3471,314 - 23,833
4 _ 1,052,998 .t - 11,922 |
3 | 1 1,180,215 - 22,794
47 - o sg000 | 0 |
502 114 |- 289,446,847 -8,578,998 |- 7,528,081 |
ot 8 1,084,859 | 19,581 43,047
503 117 | 290,531,706 | 8,598,579.| 7,571,128 |-
-8 - 1,126, 382 ] _ i
509 117 | 291,658,088 | - _ -
“ 37 . 2 -A - -
‘546 | 119 - ~
9 -3 . ™
)55 122
13 @
seg | 192 | )
52 o5 | 2,601,002 612,000 590,000
503 117 290 531,706 | 8,598,579, | 7,571,128
555 | 192 313,222, 798 | 9,210,579 | 8,161,128
1 o5 | 51,941,036 |  _ . | 2,979,592
556 147 | 365,143,834 | 9,210,579 1, 140,65

[eest

Farmers’ Bank at Annapolis. Returns

‘Returns not complete, and those of two
banks not of recent date.~

Loans and discounts, and specie of 509
banks and 117 branches.

o

7
;

AWNSVEYL HHL JO AUVIIYOIS

# Statement B, which embraces those hanks nom which 1mperfect 1etums have been received, wxll be sent in with thé tables vwmg the returns from

each bank in each State.
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P N B Due from Notes of | ~-Specie. [Specie funds.| Other invest-|- ’ os I .

' States. D_ale' other banks. | other banks. p N P © . ments. Notes, lelnalks{ &e.
Maine DR - - Janualy 3,183 | %455 974 132,701 %137,409 ; . .

‘Do. - - | May. ~ .30,1835° 8,207 |- . 1,443 . . 6,950 .

Do, - - - - | Oclober 30 1835 54 520 |. 13,685 27,563 (a)$28 196 T e ga} Cash -in vaults:
New Hampshire - - | May " - 4 lggg - 110,?(1)3 - (b)508 841 0 _ ) SBPe-'le 1;1 vlz{mlts, and eredits

Do, - - - | November2, 1 - : 2 -t ‘ in Boston banks
Vermont - - - | October 1, 1834 . 355,079 66,442 *. 50,958 (5)286,116 - (¢) Duefrom agents in New York
Massachusetts - - | May 3 1834 | 2,824,984 | 1,952,417 1, lgg ggg . 1z.:ndk elbewdhere db1lls ofBothe)
o. - - - - | Ma 2 1835 - 66,000 | 54,759 . anks;, and credits in Boston

Rhode Island - - - Octgbel ¢ 1834 | 262 909 261,109 467 407 AP $18,440 | banks. .

Do. = - N - October 1835, 5,495 4, 929 | 6,233 | - .. .
Connecticut - - - | March, 1834 | ' 702,979 37, , 724 118,64,0 1 1,119,417 13,652

Do. - - - | March, 1835 143,669 14 908' 10,468 129,991 3,252
New York = « - - January T 1835 12,241, 1905 6’,‘805,_045 7,169,949 670,363 27,813 . el T
New Jersey - - - - | January 1, 1835 | - . - ! 8, 736 - | Morris Canal and Banking Com-
Pennsylvania - - - | Noveiber, 1834 »2,()00,01’3 : 2,.368,8%;2 \3,,42?{,?3:(3) B - 11,344 | pany,, independently of canal
Delatware - - - -] October, - 1835-|" 251,51 96,138 173;183-1 - T pmperty :
Maryl-and - - - Janualv, . 1835 1 067,491 504,367 651,039 .. - 53,885 :

Do. - - - - - | -October, 1835 .)37 1090 |- 189:611 | 233,133 - 49,765 [ - '
District of Columbia - -y January, - 1835 | 263,731 338,060 474,199 - 29,497 1 T
Virginia - - < | January, 1835 975,162 |, 458,921 | 1,160,401 o ) -
North Caroliiva - - | June, 1834 | »399,453 s 7T,6857| 78,507 - 403,232
.. Do. - - Aumst 1835 824,222 282,287 197 152 . 4 25,676 "
South Carolina . - - Apnl&Oct 1835 932,816 ,499-,023 54; ‘919 |» o : : S -
Georgia E - | October, 1834 614,664.| = 703,963+ 1,781, 835. Ce 1 267,027
Florida .- - - { December, 1834 | 8,385 |- 16,220 . 14,312 .7 41,305
. Alabaina - - - November 1834 723,526 141,938 | - 778,013 - o

Do. - - - | January; - 1835 { 680 816 241,154 | 138,122 . L. ,
Louisiana - - - | June&Nov., 1835 | 2 850 701 40,670 | 2,824,904 | ° - 1 2,531,684 :
Mississippi = - - - | Janudry, - 1835 "353 ,952 158,410 359, ,302 . : |
“Tennessee - - - | Feb. & July, 1835 | . 441 96’7 {1 158,347 - 458 D2 3 I 383,391 ¢ .
Kentucky - - - - | December, 1834 | 15,357 30,822 | . 2,984 - 70,261 |-

Do..- - - - | November, 1835 395,542 990,094 8‘70 084 - 292,805
Missouri - - | July, 1835 20,040 | -~ 322,338 | 155 341 i
1linois - - - Scptembexm 1835 209 396 20,150 | - 243 223

- - - - - e e e = e e aae _ I !M\ -
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‘Farmers’ Bank at Annapolis.

Indxana - - - .Janumyl 1835 29,417 | 78; 150 751,083 - 1,708 ¢
Ohio, - - - < { Japuvary, 1835 . 739,930 524 /848 822,221 | - 27,433
Do. - - - - | May, 1835 383,666 231,422 399,608 |- e . 3,864
Do. - - - - | Novemb. 1835 ~160,319 90,296 197,804 . . o o
Michigan - - - | January, 1835 | . 234,496 65, 6301 72,072 " 42,512 "11,537.
’ Do. - . - - - | Novemb. ' 1835 . 37,714 55 815 © 40,347} 0 oL - 78,868 ‘
, | 32901987 18,138,713 | 26,029,173 | 2,857,698 | 4,305,224 |
Maryland - ©- - - | Decemb. 1828 65,198 |. 21,388 _ 87,918 - R
o LS| 32,966,865 | 18,160,101 | 26,117,091 |~ :
Total of table II, statement B} 1833 to 1835 | = - " ., - -~ 250,265 | - -
. Total of table II,  do. .~ -, | ‘October, 1835, - < .| 26,367,356 = -
Lsumate of banks from \v]nch ) o
imperfect returns havebeen | . N PR . o -
received - - - | October,, 1835 2,508,000 { 1 4"0 000 | 2,112,165 | = 204,131 * 337,000
Rleturn$ as'above -, - -+ .~ .| 33,966,865 18, ibO 101 26,117,001 | 2,857,698 | 4,305,224
Aggregate ofletums and esti-. A - A Lo o
mates - - R R - | 35,474,865 19,580 101 28,229,1256’ 3,061,819 | 4,642,924
Note—United States Bank - January 1, 1835 © 4,609,953 | 1,506,200 15,908,369 | . . B
Aggregate - - -|" 7 - "1.40,084,838 |-21,086,301.| 43,937,625 | 3,061,819 | 4,642,224

turns. complete but.notof recent -

date.
Returns not’ complete, and those
of two banks not of recént date.

branches.’

| Specie of 509 ban\ﬁ and > 117

Re-

XUOSVAYL FHL 0 XUV.LAIOHS ['gest.
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H No. I—Continued.

- States. . Date. Capital. Deposites. | Dueto other | Circulation. | Othet lia- " Notes, remarks, &e.
Co. : " banks, , - | bilities.

Maine - - -+{ January 3, 183a 2 901 000 $576 128.1  $103,597 | $1,358,914 {(5)$127,950 | (3)Cash deposited bearing interest.
Do+ . - - - - May3oy 1835 $ 100,000 | . " -13.882 #103 ’80,058,(') ’ O,~ pos g e
Do: - - - [ Oct. 30, 1835 498, 1850 12,978 . ;15;,‘988 270,348 )

New Hampelnre . - | May 4, 1835 |- 2,555,008 437,797 R 1,347,124 ~
Do. - - -} Nov. 2 1835 100,000 | . 3,392 | . o 42846 )

Vcrmont C. - - ,'Octoberl 1834 921,815 . 180,792 4, = 2 082 { 1,463,713

Massachusetts - - | May 3, -1834 |.29,409,450°| -4,910,055.] 2, 393 301.1 7,650,146 (b\S 398,005

0. - - - < | May 2 - 1835 |- 1,000,000 137,417/ 422 947 218,326 | “(5)33, 1800

> Rhode Istand - - - October 1834 | 8,041,032 |. 1,278,226 — . 171,251,485 153,891
.~ Do. - - - October, 1835 {- 55, 450 . 8,911 - 39, 7300 | '519

Connecticut - B - |-March, - 1834 |. 6,851, 1909 | -1,167,964 - 2, 407 496 L N
5 Do. - - - "- March 21835 | - 4“8 857 89,066 25,673 277 904 . 2,000 | .

.New York . - - - January, 1835 | 30,481 460 120,088,685 | 16,551,841} .( 16,199, 1505 4,886,815 | -

New Jelsey - -, - | January}, 1835 : .)0 000 . .20,592 o . 30, 247 1,000 | Morris Canal and Bankmg Com-
-Rennsylvania - = - | Novemb. 1834 '17,'73‘7,_064' 8,965,311 | 3,722,479 [ 7,569, 1561 .. 615,510 . pany, independently of canal

Delaware - - -] October, 1835 30,000 480,375 . 20,473 1622, ,397 L - property.- . . :

Mafyland - - - January, 1835 | 5,465,169 | 2,398,245 [ 1,024,616 | 1,248, 1570 : . i
Do. - - | October, 1835°| ‘1,257,895 612,074 946,652 459,247 4,249

Dlsmct of Columbw. - - | January, 1835 ~2,613,985 | 1,125,618 337,681 1 692 536 .

Virginia -~ ~-~ , - - January, 1835 | 5,840,000 % 3,115,974 [ 149 990 5, 593 198 | ; =

North Carolina - - YJune, T 18344 1,372,325 421,012 56 81'7~ . 958 934 . . : :

... Do. - s - - August, 1835-f 1,092,600 |.. 329,113 | . .160, 0/1 1 1,283 7030 15124 | . : -

South Carolina - -] Ap’l&Oet 1835 2 156,318 | 1,600,956 . 2 288, 030 : o

‘Gleorgia - - - | October, - 1834- ,'783, 368 1,014,674 499 827 | 38,694, ’329 |- 25,611 ’

Florida - - - | Decemb. 1834 114,320 67,215 .8, (441 133, '531 10,000 e

Alabama - - - | Novemb.- 1834 |- 4,708,948 986,707 | 18’/1,696 -2 446 ,867 -186,364
Do. : - - - | January, 1835 | 898,675 261,219 820,882 | "1, 025 546 | - -

Louisiana - - - .| June & Nov.’35 | 26,422 145.1 7,106,628 |« 3 397 667 5 114, J082 "1,389,83]

Mississippi © - - - | January, 1835 5 890 162 | - 1,888,762 680 1987 | 2, 418 475 | - : ~ L

" . Tennessee . - - - | Feb. &Tuly, 35 | 2745.241 | 608,456 72,660 | 2,957,680 |, . 119,165

Kentucky - - - | Decemb. "1834-( - 192 4923 7,828 8,147 -~ 87, 564 206, 1353
--Do. - - -'| Novemb. 1835 | 4,106, 1962 1,190,060 | .1;059,352 2\683 590 | 1,368, 181 |-

Missouri - - - | July, - 1835 + 526,398 55,727 2 :

1llinois - - - | Sept:l4, 18%‘ 278,7’39 123 695 5,739 178,810 200,000 |
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Indiana

Ohio -
Do. - -
Do. -

Michigan
Do. -

Maryland - <.

Total of table IF, stateménf B

Total of table I, s‘,ta;teme’nt-B‘

\

Estimate of banks from' which

imperfect returns have’ been

received - - - -

Returns as above - -

Aggregate of returns and esti-
mates - - -

Note—United States Bank :
Aegregate - -

_October,

January 1, 183.)
© 1835

January 1, 1835

: Novemb 1, 1835

December, 1828

1833 to 1835

October, 1835

&

January 1, 1835

3,985

1835.

231,250,337

800,000 197,236 456,065 ©
2,371;253-| 734,673 106,611 2,978,288 56,147
9,155,000 | 1,055,136 | 310,352 | - 856,667 5,093
"5531071 133,999 39,360 763,625’ -
. 553,980 | 630,789 6,609 | 445,862
125,000 55,661 9,120 [ . 190,814 -
181,009,714 | 64,553,602 33,205,'406 79,784,710 | 17,805,638
819,575°| 253,866 33,202 | - 215,987 [ _
181,829,289 | 64,507,558 | 33,238,692 | 79,999,947 | 17,805,638
.1,421,048 - . 660,986 | -
183,950.337: . = .| 80,660,933 | . _
10,795,135 s '
94,045,472 | _” _" - N
14,421,048 | 5, 070 70| 9,614,814 | * 6,352,751 870,143
181,829,289 ’64,807, 558 | 33,238,692 | 79,999,947 | 17,805,633
- 196,250,337 | 69,878,308 35 ;853,506 86,'35;2\,698 ' 18,662,781
35,000,000 [¢13,203,057 |- 3,119,172 | 17,339,797 657,964,
83,081,365 | 38,972,678 (103,692,495 | 19,320,745

J

Farmers’ .Bank at Annapohs Re-
turns complete; but not of recent

| - date .

Reuum not complete, and those of -

two banks not of recent date.

Capiial.and circulation of 509 banks
and 117 branches. ~

Whole amount of capital ascer-
“tained to belong to 546 banks and
119 branches.

L I‘néluding redén-lp'tidn of ‘the public dé‘bt and i_mc]aimed" dividends. ~

eesr

699

"AMASYHNL THL J0 AUVIANOES



{Loans and dis-| Domestic ex-'{ Real estate.
-BANKS' Date. counts.- change. =
: . " '1835.- ]
Maine Bank, Portland - - | Feb. 14 31;286 174 67 o ) ,500 00
Commercial Bank, Portsmouth - | Feb. 16| 180,213 19 $23,646 48, ' _
Merchants’ Bank, Salem - < | Feb, 13 |- 168 969 10 | - 328,727 04 =
: Commonwealth Bzmk, Boston - | Feb. 16 1 925 351 53 75, 764’ 33 -
Merchants’ Bank, Bostonr - - =1 Feb. 14| 803 470 66 639 470 66 _
Burlington Bank, Burlington -+ < | Feb. 5 - 88, 440 86 | . 64 010 62 500 00
Arcade Bank, Providence - | - |7an. 31). 300 290 05 - -
Farmers and Mechamcs Ba,nk e
Haxtford - - - Feb, 29 312,466 59 120 490 65, 15,755 35°
Bank of America, New Y01 k 7 - | Feb. 12} 3,674,930 83 208 ,653 17| 81, 963 47
Manbattan Company, New York - | Feb. 14| 3,967,252 02 _ . 325,503 09
Mechanics’ Bank, New York - | Feb. 14 4 889 900 68 _ : -
Girard Bank, Philadel ohia. - - | Feb. 14 2 696, ,336. 31 324,673’ 80 -
Moys;v.n'xensmt7 Bank, Philadelphia - | Feb. 10| - ‘295, ,075 18 |+ _ ) -
Union Bank of Maryland Baltimore | Feb. 9 2,823,418 70 39,802 32 | * 180,842 24
Bank of the Metropolis, Washington | Feb. 16 | 1,007,527 65| - 133,545 77 26,380 82
Bank of Virginia, Vu‘gmxa s ~jJan. 114,076,108 65 | 1:500,000 00 | " 313,273 58
Planters’ Bank Savannah :™ - |Feb 10 902 546 62.] 116,396 82 24,285 20
Bank of Auvusta Augusta - | Feb. 10 10’7 971'19 539,768 35 | . ' 39,127 50
Planters’ Bank Natchez - | Jan. 26| 3, ‘738 359 13 | 3,771,587 49 |. 106,527 44
Branch Bank of ‘Alabama; Moblle Feb. 2 9.,2'79,370‘06 974,950 48 48,683 10
Union Bank of Lonisiana, N, 0. Jan, 31| 6,654,178 79 | 1,738,785 07 | , 47,682 68
Commercial Bank, New ‘Orleans - |Jan, 31 1,797,917 87 406 ,042 14 78,483 00
Union Bank, N'xshvﬂle - - |Feb. 21 . 887,036 57 | 2,988, 283 /3 - 29,059.77
\/Ielchantsand Madnufacturers’ Bk, |- . ) . 1
Piitsburg - - e - |Feb. 4] 537,768 97 | 381 475 07 16,727 07
Commercial Bank, Cincinnati - | Feb, 14] " 812, ,901 13| 548 859 74 L
Franklin Bank, Cincinnati . .. - | Feb. 7 1, 418 885 23 | 4(:0 759 91 Lo
Louisville Swm'rs Insutuuon Lou-' . . - S
. isville .- - | Feb. 11 119,802 67 21,454 38 10,606 00
Bank of chhwan Detlon .- [Jan. 31 748,439 22 158,969 78 9,836 30
TFarmers and l\lecmmcs Bank, De- : : R A N
troxt . - - | Feb. 1] 256,240 455_ " 24,931,36 .12,958 58
A - LT ' ; . B
o 47,357,649 57 115,596,554 16 | 1,370,089 19
" Notgs United States Bank - . - | Jan. 534,625,621 92 (17,183,117 82 | 2,979,599 32

T4BLE showirng the conditioh of those which were

REPORTS OF THE

[1835.
H

N




1835

No. & !

SECRETARY OF THE TREASURY.

selected banks near t/hqlst.of January, 1835.

671

Duefrom | Notes of other Specie. Foreign ex- | Expenses. | Other invest-
banks. * banks. change. : ments.
490,425 71 10,537 00 | $22,173 65‘ oL $888 85
100,763 58 8,561 71 10,388 26 Z ST eR '
12,314 15 2 ,019 73 . 8, ,619 06 o
125,396.43 | - 114, ,250 00 124 614 82 | | - 9,538 24
156,960.27 | 181, 377 117,304 03 - 2,272 44 N
85,819 12 7,598 00,‘ L~ 14,072 49 - 363 75 N
1508 0} 13,32998{ 10,000 00 . 1,824 74
co 21,047 ]3 8,000 '49 15987 74| - - 951 59 | 24,889 52
- 602 122 201 299,834 36 | 1;507,461 57 | - .3,865 69 295,236 90 .
478,755 53 |- ‘414 ,106 31 : 1F12 '717 51| - - : 46,026 80
847,807 34 926 J67 32 - 569,058.08 L 0 [ - 1 608 14. 87,370 64
: 137 634 12] 218, 5% 63 |7 278,035 71 |, - : 7, 1979 42 45,244 06
- 63, 1306 90 | %2, ,756.00 | - 61,162-68_ - } 12,575 65 -26 400 06
149 605 07 | . 110, 7042 74 125,894 60 | .. . - 434 13
131,994 72 230,571°24 [ 220,778 29. ) . 291 74 2 812 26
592 98143 | 199,763 91 |- 586, 8‘34 48 - %59 9796 - - 105 000 00
273,787 20 24 625 00 | ; 135,709'86 | - 909 58 1,771 00 I
212, ,859 85 | - /4 915 00 | . 371 583 i - 3,824 20 130 90
.62 084 05 | 232 181 94| : 286,868 57 41_,2‘25, 74| 5,251 47 10,769 88
1, 265 12L.89 147 64700 | - 4237658 26 |. . . - 3,053 11.( ° 1,442 58
155 449 461 ° 179, 310 00 494,398 71 349,395 45 | . 191 50| '1,389,263 88
: ,229,556' 44 199,044.00 | © 75,655 47 | . - 17,613: 34 353,972 46
(194,232 18 | 89,590 15 50,660 03 1 .- -~ 1,717.37 445,741 38
115,650 06.| = 176,143 73 36,319 29 - 1,620 79} e
135,978 00 94,641 00 125,773 18 - 4~ 1,090961 - 64,100 00
128 '7/2 11 83,325 00 270,897 48 + 0 15,1980 :
67,442 30 |-, -61,475 00 56,061 19 - 105 73 |
94,107 61 |. < 13,714 00 556,141 55 - S .
120,496 61 14,640 00 27,095 01 - 1,048 18 |- 5,719 53
- 6,652,289 56-| 4,060,463 45| 6,864,925 46 | + 451,026 73 | 85,108'35| 2,904,030 8%
4,609,973 176 | 1,506,200 60 {15,708,369-35 | 132,297 10 | 38,834 31 | 1,942,983 20




672 ' REPORTS OF THE . [1835.
' TABLE H No. 2—

Publie depesites.

, BANKS. .~ | . Date, | Capital.” : .
o Treasurer of | Public officers.
. ) i U. States. :
’ 1835. R e
Maine Bank, Ponland - - | Feb. 14| $155,000 00 $155,7‘20 04 $21,800 24
Commercial Bank, Portsmouth - | Feb. 16 - 100,000 00 90 391 51 21,260 43
Merchants’ Bank, Salem-- - | Feb.13( 400,000 00} 5,955 05° 2,922 64
Commonwealth Bank-, Boston - | Feb. 16 _ 500, 000 00 "48 789 52 1 - 85,382 92
Merchants’. Bank, Boston - - |Feb. 14" 7::0 000 00 182 419 28 6,073 36
Burlington Bank; Burlington ' "~ | Feb. ‘5 102,000 00 34,925 82 | o ) 1
Arcade Bank, Providence. . - [ Jan. 31 200, 000 00 | 47 961 99 2,146 20 :
Farmers and Mechamcs Bank : . :
-Hartford v -|Feb.” 21 ~ 299,900 00 29, 406 60 . 5,905 83

Bank'of America, New York -‘ Feb. 12, 2,001,200 00 | 1, 097,710 79 133,339 95 |-
Manhattan Company, New York |Feb. 14 2, 030 000 00~ 838 418 60 -
Mechanics’ Bank, New-York " - | Feb. 14 12 000,000 00-| 786, 973 90 |- 77,435 76

Girard Bank, Phlladelphxa. . - |Feb. 141 1, 500 000- 00 562,.066 621 79,427 30
Moyamcusmg Bank, Philadelphia | Feb. 10 120 7000 00 | 128,614 31 13,877 72
!Union B’ kofMaryland ‘Baltimore | Feb. 9 1,844, 1987 50| . 353,631 19 | © 17,157 31 v
Bank of the Metropolis, Washing’n -| Feb.. 16 »500,000'00 ;441,480 57 | . 177,661 30 P!
Bank of Virginia, Virginia-- - [Jan. 1] 2,740,000 00 . .32,409-03 = A
Planters’ Bank, Savannah <|Feb. 10| 535 400 00 34,414 03 | . 19,230 45

Bank of Augusta, Augusta - |Feb. 10| 600 \000 00 9,370 88 - .
Planters’ Bank, Natchez - - | Jan. 26| 3,899,862 14 |- 998 064 421 16,002 00 '

" Branch Bank of. Alabama, Mobile | Feb. 2/ 2, 000‘000 00 1 020 515 48 | - 29,185 00
Union Bank of Lou151ana, N.O.-|Jan. 31| 5, 792 ,000 00 550 187 48 31,144 43 -
- Commercial Bank, New Orleans-'| Jan. 81| 1 822 650 00-| 366, ,910 33 49,908 73 !

Union Bank, Nashmlle . - {Feb. 2 l 753, 1367 47 | 158,346‘ 44 15,506 95 |
\/Ierchants&Manufacturers Bk, |- . e C
Pittsburg - - -|Feb. 4] 598,730 00 20,534 85 12,447-67 }
Commercial Bank, Cmcmnatx -[ Feb, 14| 1,000,000 00 287,362 88 S '
Franklin Bank, Cmcmnau - | Feb, 7 1,000,000 060 | . 376,283 87 54,344 08 .
Louisville Savmga Institution, ) . ‘ :
Louisville - .- Feb. 111 . 58,266 00 133,618 40 |~ - 22,956 68
. Bank of Michigan, Detr01t + ~|Jan. 31| . 400,000 00 194,989 26 83 135 92
Farmers and Mechanics’ Bank, | . S < e .
Detroxt -« = = . -IFeb 1 119,540 60 | 149,814 07 2,656 27
134,847,203 11| 9,342,187 21 980,907-17
Note.—~TUnited States Bank - {Jan. 5 35,000,000 00 | - 431,248.63 | 1,214,174 61

Notes —The Merchants’ Bank of Salém was nota recent]y selected lrmk It'had been em- "~
pleyed for a number of years by the Treasury. Department.” It had not executed the agree-
ment'signed by the others; but as its transactions were extenswe, and as it made Tegular
- returns, St was included thh the selected banks. . N

The Mechanies’ Bank, at New Haven; -the'Newport Bank, at Newport the New London
Bank, at New London;. "the Bank of Mlddletown at Mlddletown the Bank of- Bristol, at,
Brlstol and the Farmers and Mechanics’ -Bank,” at Albany, had: been employed by the Trea-
sary Department for some years past. They had not then signed the agreement required from
- the selected banks, and hence were not included with them in the above table. ) .

N I
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- 17,965,067%-01

1835.]

Continued. -

SECRETARY OF THE TREASURY.

Y

Proﬁt and loss

Private depo-

- Diie 1o banks. | Contirigent- Circulation. Otherhabxh-'
. " und. and discownt{ . = sites. ties,
REEE and interest. D
© 48,247 13 T $7,000 10 | 856,496 00 3};49 969 01 | '$1,477 46
1,390 2 |, $10,000 001 ~ 2,573 57 | * 65,851 00 | : 31,533 63| - 600 50
5,940 29 2,544 66 12,057 38 | . 32,907 00 |- -58,040 06 282 00,
178,475 37 8,118 01 | -19,301 52 | 164,571 00 | 230,457 45 ©98 50
277,791 02 50,306 04, 35,1000 | 320,052 00 | 278,411 86 581 00
o SULUUNT 10604 98 | 0 7345800 | 397646 20 |- . 579 84
- - 2,309°73 |- 33,036 00 33,824°67| 6,679 88
18,351 s~ - 7,526 52 |- 128,287°00°  99,69704 | - 920 €0
| 008 748 38 |- _ 927,141 71 | - 328,438 00 | 1,028,702 47| 198,786 89
738,080 GO - - T320116 60 | . 300,391°84 | 1:824,144 44 | 231,200 24
1,,570,9;2,0:.07', - 356,970°72 | 602,909 00 | 1,848,026 67.| 80,167 04
624,003 06 42,974 33 | 65, 297 35 | 324,780 00 | * "506,732°39 3,129 06
. 3,871 04 - , 531 83| 80,390°00| 124,677 54| 31297
129,631 69 98,074 33| - ]”8 659 | . 142,902 00 | - 696 102370 20,505 49
82,6718 60| . . 45, 210 96°| 226,786 91| 280,324 16°
. e '8,114' 35 | 2,984,895 00 | 1,5987653 82 | .- 68, 687 81
160,119 70 13, 634 04 91,725 60 | ~429,644 00 | 195,843 46 ‘
21 1625 S1 - . T15781 56 N 930,477°57 |© 270,107 01 r2,836 00
929,832 43 | 179,960 48 85,375 66 | 1,795,303 35 | 895,833 56 | 163,619 67
233 293 93 |.° 19701, 146,2(;7 50 1‘,5289,420 00 417'828 69 | 7,396 87
1,447.719. 8:) . b [ 471,871 T4 | 1,149,825 00 11, 017,765 72 | . 543;141 32
'138,495 72 |- _ ol 36,213 46 | - 3781193 83 |'219)134°60 | 46,857 96
16,004 99 180,075 94 | 93, 367 95 | 2,244,831 73.] 243,967 71| 50,561 00
164,369 95 | - 190,729 49| 392,990 00 | 122,750-54 | . 3,152 50
58,972 99 | . 10,000 00 | “ -15,342 37| 302,474 (0 103,927 11 5,264 64
143 ,975 21 45,715 06 |- 9,922 05 | . 455,573 (0 . 84 637 66 2,187 50
40,085 00 |~ o 1,868 94 - - 39,865 80 509 86
10,984 11 12,0188 | . ' _ - 932,056 00 | 146,124 3p
1,271 62 | 4,000 00 5,802 05 127 50

. 151,228 00

- 45,6921

S

659,362 66

1,988,354 07

15,521,997 23

12,661,540 98

1,439,663 50

“3,119,172 33 | 2,065/455 35 3,47'@ 896 30 17,339',"797 90 | 7,844,798 49 |4 500, i4 %0
REOAPITULATIO\lr
’ Loans and discounts - '%1 357 64.) 57 Cap1Lal - - o -$34,847203 11
Domestic bills of exchange 15 ’)90 554 16 | Public deposlte'; '

-Real estaté -
- Pue from banks..
Notes of other banks

Specie- .. -

Foreign exchanve

Expenses -

Other investments

N

[ R T T S S

: 13100*9 19

9,904,039 89

6,652,989 56
4,060,463 45
6,864,925 46
451,026 73
85,108 35

Treasurer of the U. Stafes
Public officers - -

Due to banks- -
Contingent fund

Profit & loss; disc’t & interest

Circulation -

Private deposites ol

Other habllmes

9,342,187 21
980,907 17
7,965,067 01
659,362 66
1988354 07
15,521,997 23
12,661,540 98
1,439,663 50

Note. —The sum actually due to banks is but $6,591, 536 54 ‘the Union Bank of Louisiana
having credited to its.corresponding bank in New York the checks drawn upon it to the
amount of $1,373,530 47, without having charged to it the domestic and foreign exchanve Sent

- there to prov1de the funds to meet the check< .

VoL, 111, —
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TABLE showm lhe conduwn qf the selected

)

‘REPORTS OF THE

v

[1835.
H—

bam’»s, accordmg to the

Aggregate - <+ - -

" "Bank of- the ﬁpiled States. . . -

N oy( 3

BANKS. Date. Loans’ and dis-| Domestic exl. Real estate.
' counts. change. o

Maine Bank, Porl]and R Nov 21 | $299, 589 %6 $28,526- 00 -
Commercnl Banl, Portsmouth - ‘23 243,588 61 51,781 84 - ¢
-Commonwealth Bank Boston = -,| “ 16| . 919,025 46 64,159 55 -
‘ Merchants’ Bank, Bost_on - = ¢ 14 616,119 81 883 423 31 [
Bank of Burlington, Burlington - | ¢ 12| .- 119, 888 95 145, 033 13 $#500 00
Arcade Bank, Providence- - - | “ 147 = 237, 301 50 | 117 043 23 -
‘Farmees and Wechanics’ Ba,nk .. : ) -

. Hanford- = - Dec. .1 382 3 80 262}339 98-, 15,560 00
-Bank of America, New York - | Nov.16 | 4 627 313 56" 456,125 06.1 ,© 65,248 62
Manhattan Company, New Yorl--} “ 164,401,184 55| - . . | -33L,727 87
“Mechanies’ Bank, New-York -] “ 164 663 42981 . _ 30,569 90
Gitard Bank, Pluladelphla -1« 2 3, GoO ,692 43 715368 53 | . _
‘"\/loy'unen%m'r Bank, Philadelphia.| ¢ 1% ()98 684 11 e 15,891 78 |
Un'on” Bank of Mdryland Ba}u- PR i e e
- more - . 30.) 3,497,532 31 276,931 68 158,126. 66
Bank of the, Metropohs, Wash N ’ - L

ington * - Dec. 1 |.1,065,776. ‘)6 145,701 39 26,380 82
Bank of Virginia and branchex - - | Nov.14 ‘4 733,536. 04 ~,24l 639 46 305,79813 |
Planteie LankotGeomft Savannah “17 652,118 22 48,283 91° 24,285 20
Bank of Avgusta, Auou%a R R Y 691,717 141 602,363 51 | 39,127.50
Planters’ Banh L\atchez - - |Oet. 29| 4,646,619-57 | 3,090,074 39 127,148 15
Branch Bank o(‘ Alabama, Mobile | Nov, 9 3, 612 73740 ()84 531 73,194 73
Union Bank of Louisiana, N. @.— | . 16 | ‘7 914, 31’7 99 | 834, ,916 55 - 113,632 63

. Commercial Bank, New Orleans - |« 181 2, ]‘)8 174 55 | . 098 159 39| 101,243 76-
Union Bank, Nashville - -1 9t .513 332 98| 2, 355, ,017 53 37,602 04
- Merchanisand Marnufacturers’ B’h, . . :

_ Piusburg - - T |« 957 1,416,055 17 .333 ,831 15 T13,727 o7
Commereial Barl\ Cmcmnan - 14 1‘ 190 316 0.) ! 573, ,488 47 Lo
Do. -+ - agency,St.Youis | “ 14]. 070 54 ]84 ?43 &8 " -
Franklin Bank Cincinnati - -1 er14 1, .309 58" 28 487 23.5 87 5,758 33
LoulWlIleS'wmaslnsmuuon L0\1- . C -
isville - [ § 1 175,055 49 40, 138 35. 10,000-00
“Bank of Michigan, Dethlr w15 ] - 933,940 17| . 217,415 05 8,508 07
Farmers and , Mechamcs Bank“‘ L ) - - L :

Detroit - “ 15 400,372 03 78,3TO~ 60 13,214 22 |
Mechamcs and Farmers B&l’l]&,A]- . e .

ban coe - - ~ |Oct. 31 * 798,628 714 |- 121,745 83 30,000 00

..Clinton. Bank, Columbus - -~ - |Nov.}| 574,100 ¢7 |~ 1,515 00 5,600 00

Bank of State of North C'irol,ina--. Oct. 211,975,895 62 | 197,849 89 | .- 24,308 4.) |
" Planters -and Mechgmcs Bank, R A A s .
_ Charleston Nov.20 [.1,058,264 96 307,498 52 | . 25, 250 00
State Bankoﬂnchanaand branches Oc;. 317171,250,718 82 996,922 27.1° - 12,609 &3

62,584,005 17

16,642 332 87

1,684,473 46

39,676,004 83
L ¢

17,853,04¢.39

2,833,957 93

‘

7

RO

T




1835.]

No. 3.

+ SECRETARY OF THE TREASURY.

» returns made {0 the Treasury Depar,t'n_zem‘, near December 1, 1835.

Due from

‘8, 359,529 0

4

, ‘Notes of other Speéie. | Foreign ex- E‘;xpens_es.‘ ‘| Other invest-
- banks: - " banks. B - ":change. . . mens,
$124,625 74 | $25,028 00/ $23,150 60 | L $10.87 | .
136,789 67 | .. 7,783 33 | . 12,348'39 - S 711 .
, 223,450 50°| 1377.526 00| 191,688 16.| - 6,261 62 .
‘973114 41| 355,134 79 ' 231,488 58 | , ’
73,573 98 427000 | 8,168 24 - 690 30 | -
1 }530.29 | © 5, 086.00 | - 42,615 22 |. - .2,157 20
53,054,090 | . ll',,26,9».lf . 14,502.35. - 160 00| .
658,979 09 | 722.495°11 | 950,166, 37 ~ 16,620°98°|  $479,548 01
i 954477 24| 969,872 53 | 733,081 30 RN N 38,443 44
. _9;86,,101 94 11,341,128 02 | 851,975 00 _/ . 8,893 70 34,803 47
314,061 18 | 7682.622 61 - 609,900 .14 A R 57,935 40
© . 45,985.05 | . 107,804 72 | | 1-26,,9@071 _ 3,838, 81 S
" 119;683 32 | 217,244 80 | 282,306 35 - 6,758 40
192,537.54 | - 76,241 93 | .. 323,274 35 ol e 3,209 02
"1,148,803.09.| 277,722 91 | - 687,596 31| g,44 w73 90.] 22,332 33| . -116,181 56
, 252,701 29 18,825,00 | . 272;364 79 R 4,340 78| - - 3,699 91
' 130173 86 | . 10554925 | 361558 70 |~ _- |- _ 1 1,053 00
300 239 75| . 8353390 | 386,771 20 - 24,559 91 | ..162,000 00
©.997616 01 91,020 43 | 443,618 16 , 218531 1 1,442 58
| 4520429 61 | .167.955.00 | - 411,251 53 | .45.854 94 |- -~ 920448 | 1,807,800:00
L 1350015 72 |- 61,615 00| 211120 01 - 210242 98 | 313 '501 03
. 352,6§)§ 29| 122,750.86 | - 128,196 09 [ 6T R 505 06
163,813 77| 220,922 88 100,379 36 | 7. - 9639 . -
149,181 27|, 103,848 00 | 114,749 21| L +-3,170 48 557,641 31
101,289 81 | < 401,088 00 | 245,540 71 - - 3721877 .4,039. 56
" 106,708 35 79,894 00 | 172,022 74 - 3, 905 09| - .3,166 10
o 50,228 54{ 7-35,535.00| 68,844 68 - 1,073 43 S
. 1,021, 796 48 27,592 00 |, 55,984 48 S
.403 564 30A 254,850'33 | 40,165°97 [ 7 - 3,557 76, 6,012 90
. 443,191 01 |, 398,261.00 | - 38,746 69 - N © 110,978 18
910,293 53| . 159,793 36 | 109;871'97 | - 1,905 07 _
. 251 240 0V | (9664450 1. 307,780 22| - _ : 4,843 84 46,173 37
v. T 371,154 78| 283,069 00 |- 341,756 67| - - 4,808 16| 405,127 75
‘845 334 50, 432 617 97 | 698,003 69 | - 4,894 98
~11,2’02,6l14 01 9,597,968 94 90;628 84 | 168,443 44 |- 4,058,261 65

b

3,514,564 18

' 2,349,808 09

10,224,675 57

74,472 08 |

201,595 73

782,751 00




REPORTS OF THE =
TABLE H No. 3

{1835.

: S Date. Capital. | Depositesof | Deposites of
BAI}'KS . p L TreagurerU.S. public officers..
> g o - 7 " - T N — 4 -
‘Maine Bank, Portland - -1 Nov.81] $155,000 00 $“00 637 86 38,313 47
Commercial Bank, Portsmiouth- - | *. 231 102,000 00 129,037 61,758 38.
Commonwealth Bank, Boston - “. 16f 500,000 00 815, ,964 98 101,739 23
Merchants’ Bank, Boston - e 14 750,000 00 | 782 022 431 - 29,446 44
Bank of Burhncrton Burlmgtm -1 12 ‘]02 000 00 50, 017 09 o
Arcade Bank, Providence - - - |.% 14 200 OGO 00 | -7105; ()97 05 13,83360 |-
Farmers and Mechamcs Banl;, : . e '
Hartford - , . - 1 Dec. L 387: 396 00 72,966 73| . 28,452 31 |.
Bank of America, New. Yolk . | Nov.16 | 2,001,200 00 | 2,744,662 11 454,550 28
Manhattan Company, New York - | “ 16 2 050 000 00 ,2 648 277 42 84,826 72
Mechanics’ Bank, New York « - « 16 000 1000 00 |2, 620 811 04 | " 156,748 93
Girard Baulk, Phllade]phxa - 21| 1 000 000 00 | T 922 47144 | < 71,812 65,
Moyamensmg Bani, Philadelphia | “ 17| . 125,000 00 .540 092 09 68,647 95
Union Bank of Malyland Baltimore | - © . 30| 17844,362 00 | 1,116, 3/1 .)5 100,784 .53
. Bank ofthe Metropolis, Washington Dec 1. 500 000 00 | 246, ,324 62 [ 247,151 20
Bank of Virginid and branches” -1 Nov. 14 ~3 240,000 00 163 920 71 1 118,549 91
Planters Bank of Georgia, Savann’h | . 17 535 400 00 85,195 94 | 12,264 78
Bank of Augusia, Augusta ' - ¢ 17 600 000 00 43 399 95 | R
Planters’ Bank N’xtchez - - 1Ot 297 4,093,982 41 | 1 026 838 24 | 4,337 63 |
Branch. Bank of Alabama, Moblle Nov. 9] 2, 000 000 00 ‘)43 180 19 | 80 110 §7
Union Bank of Louisiana, N O. “ 16 6,926,01)0 00 499 34 07| .83, 1020 B4
Commercial Bank, New Orleans - [ ¢ 181 2,193,725 00 | . 504,4"/’8 45 - 34,507 57
Union Bauk, Nashville - “ 941,806,870 00,7 . 74,447 50| - 18,172 Go
Merchans and Manufacmrers’ B l\ . e - L N
Pittsburg - - Lol ¢ 251 599,550 00 66,999 47 | 175,812 43,
Commercml Bank, pmcmnau -4 %14 11,000,000 00 '747 544 06 { - 40,517 73| -
Do. agency, St. Louis | “ 14 P . 994,897 87| ' 8, 204 55
Frankhn‘Bank Cincinnat: ~ . - | .“ 14| 1,000,000.00 | " 139, 8)3 19 ~22 853 61
Louisville Savmvs Institvtion, Lou-‘ s o R .
isville - N IR § | 68,172700.1, 115,724 31 18,849 56
Bank of Mlchwan Detroxt o< % 161 444,200 00 | - 863,601 .89 [\ 77,478 97
Farmers andMechamcs Bank, De-. : N . . S !
troit © . - “ 15 150,;000.00 |. 689,538 29 | - 13,956 93
Mechamcsandl"almers Bank AI- A RO o o
bany ;<1 0ct. 31| 442,000 00 {. - 148,073 27 | . 69,462 00-
Clinton BanI\ Columbus = - | Nov.14 252 125 00 | 295,398 81 | .. 33,945 47
Bahk of Stale of North Carolina - | Oct. 24| 1 ,006,600 00 | 27,802 70 NS
Planters and . Mechanics" Bank | = e .
- Charleston  Nov. 201 1 (‘00 000 00 143,883 56 ). . 20,263 91
State Bank of Indmna and blanc hes Oct. 31 815 000 00 | - 484,326 94 ‘11,276 94
- Aggregate - . - - ‘40,4-19,5-32)41 192,352,323 33 | 2,371,866 1.
Bank of the United States - - - } Nov. 335,000,000 00 03,927 29 | 584,537 19
. . - , . < -

o

PR




},835.] SLORETARY O THE TREASURY 677
——Contmued
. ) ~ g P L B o0
Due to banks. | Contingent 'P(;Qﬁt ar:d losls,. Circulation.” | Private de- ,Other
fund. scount and. posites. liabilities
r—  interest. '
.. . X . . s
$6,280 22 - gsedsiy g15,493 00 g2 65|
185 14 | $11,000 00 16,589 62 | 100,965 00 | "40,470-30 | ' $362°00
146,843 60 | . 7,000 00 9,215 60 | 152,340 00 | . 50,030 89 361 00
250,120 00 | 68,350 66 | 14,070 39 |, 2037796 00 | 250,102 89 1,372 00
b T T a3 92| 129,831 00 | 58,592 77 859 82
- 7,595 16 oo, 5030899 | 39, ¢4200) 30 1936 64 |
A o b N - T
. 5,313 10 | - 2,000 00 5,085 57 | 110,618 00| 9548983 | 2,807 65
897,173 99 s [ 35420056 | 477,075 00 968,507 52 | 92,007 34
"291,977 48 T erTe 49 | 4520677 94+ 1,502,061 87 | 171,191 01
1,077,433 68 | © _ . - |. 498355 33 |. 761,298 00 80) 57502 | 45,689 84
1,138,905 88 | 91;860 10 | 21,400 43 || 661,270 00 598.247°40 | 24,752 00
74,394 98 | 121011 BB 0 192,200 02 | 3,745 73
- 18408703 |/ 93; 00404 | 150 1363°89 | . 262,602 00 |  814,463:9) K 1634 02
202,631 18 | C 67,532 74 | 981,102 55 | 289,925 00 '327 69,
" 9867985 69 | 400,000°00 | 182,436 34 | 3,861,390 00 | 1,325,731 08 | ¥
5920736 35 | 78,920 72| . 22,333 86 | 216,934 00 | 922,202 04 | " 11,311 41
2. 80,337 95 T 1080438 61 748,371 13 325389731 | '25,616.00
301,847 15 | - 532,380 45 | 1,744,182 84 | 467,158 01 | 150,211 14
. 321,255 10 - 17120920 17 | 1,151,555 50 | 243,163 94 | . 256,160 62
620,747 73 X 724,324 97 [ 1,394,375 00 | 1,060,209 77 | 450,360 65
138,519 32 | . . 94137 55-| '343.207.30.| 210,677 39 | 50,819 16
el - 75,085 ,73 1,840,300 00, 399,427 71 | 32,691 31
CsnysT oL [ St b 95,248 85| 603,465 00 200,116 45 | 27,183 00
< 167,096 39 | 10,000°00 | . 48,453 71 |, 540,221 00 | 138,538 43 | 6,063 a
©U49.920-16. . L 1526765 o . | 258301 04 .
21,043 71 | 50,176 12 |* 43,246 49 | 439,345 00 290,353 6L | 664 00
98,482 73 o L L v 6,872 el _ | 7 47,527 68 59,,11 54
15520088 | 10,957-04 | - 18,536 06 | - 562,342°00 | 212,598 41 | -
5ess|i- i | 25,3081 | @4 Ol| 028552 140 00
559,121 93 - 167,442.41 |, 957,183.00 | 127,637 04 | 170,632 70
"37.106 88 . Z 18098753 | 372504700 | 52511 91| .
" 87,118 07 - © 56,872-91 1,303,140 00 969,608 07 | 63,454 15
i87,253 94 | 174,510 80 | 38,776 27 850,630 00 | 335,011 24 | 13 700.12
(424328 30 | 17,595 83 | 42,0219 | 1,422,835 0) 323,407 94 | -
78,726,176 16'| 1,014,673 31| 3,446,038 15 [21,786,149 27 12,501,602 33 |1,670,823 57
2,528,993 84 | 1,902,376 01| 4,977,936 45 23,031,667 66 | 5,406,962 64 (2,259,300 80

"RECAPITULATION OF DEPOSITE BANKS.

7

Discounts and loans
Domestic exchange

‘Real estate -
Due from banks

Notes of other banks

Specie

“Foreign exchange .

EApemee

Other mvestments .

$62,584,065 17
16,642,332 87
1,684,473 46

11,202,644 01
8359529 0
9,597,968 94

90,628 84

168443 44

4,058.261 65

\

114,388,348 08,

[ R B R S BN
N LN

Public officers

. Profit and loss, &c.

M N R

Capltal .
Treasurer of the U Snate

Due to banks
Contingent fund
Circulation "~ -
Private deposites
Other liablities
Dxﬁ'erence

186 149 27
2,501,602°33
1,670,823 57

39,112 84

e

114,368,348 03
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-1

Cir cular to all collectm and receiving Qﬂicms
TREASURY DEPARTMEVT, Aprit 6, 1835

It is understood that the instructions. from this departiment, to receive for
the public dues only such State bank notes as'the deposite banks are will-
ing to credit at par, ‘have been construed to authorize the reeeipt.of sueh
notes of any. denomination. The undersigned considers it highly benefi-
cial to the currency of the country, and the safety of the banking agents
employed in keeping the public revenue, 'that the more"general use of spe-
cie for the small and ordinary transactlons of society should be encour-
aged ; and as the disuse of banl notés of . low ‘denomination is believed to

be the surest: method to effect- that object, and as the acts of Congress do-

not expressly require the receiptof any such notes, if less in-amount than
five (dollars, you are hereby directed, after. the 30th day of November next,

_ not to receive in payment of any pubhc dues, bank notes. 6f any denomma- .

tion less than five dollars, : o
You are also apprized that it is"in contemplatlon by thls depnrtment

after the 3d of March, 1836, (should Congtess in the mean time make no .
new provision on’ the Sub_]PCt) to exercise the dmctetmnary powers whwhv .

it is supposed will then belong teo it over the recéipt of paper mouey of any
denomination for the public revernue, andto extend the restriction on the
TPCEIPt of bank notes for it to all of a less denommatlon than-ten dollars.
For the greater security of the banking institutiens employed by the Trea-

sury, and for the improvement of the currency by the fuller restoration of -
that specie circulation for common purposes, which seemis to have been

contemnplated by the constitution, it is intended then to malke arrangements,
if practicable; to discontinue’ the’ use, of any bank as‘a fiscal agent, which
shall thereafter continue fo issue notes of a less denoiination than five
dollars, and which shall, after some subsequent period, to be then desig-
nated, continue to issue notes of a less denomination than ten dollars. s

The coursé pr oposed to be pursued hereafter on this subJect by the Trea-
- sury is now indicated, \Vlth a view to msnre sultable notice of the changm
contemplated. : _

- e LLVI WOODBURY

N ‘Q‘epre\la? y of the Treqsmy f A




INDEX
rO
REPORTS OF THE SECRETARY OF THE TREASURY
ON .THE

FINANCES, THE PUBLIC DEPOSITES AND THE CURRENCY OF THE
UNITED STATES, FROM 1829 TO 1836, INCLUSIVE.

A
5 . ) Page
Appraisement of goods under the act of 28th May, 1830.—Diffi-
culties existing in the 91
Appraisement of ¢ goods be made at valuedn the place of importation,
and not by fmelgn invoice.—Recommendation that the 94
Appralsers of imported goods, and suggesting an'additional appoint-
- ment-in New York. ~—Remarks on the arduous duties of 12
Appropriations unexpended at the close of 1829, and applicable
to. 1830 6
unexpended -at the close of 1830, and applicable
to 1831 -86, 87, 89
unexpended at the close of 1831, and applicable
to 1832 218,219
unexpended at the close of 1832, and applicable
to 1833 - 284
‘unexpended at the ‘close of 1833, and applicable
to 1834 379
unexpended at the close of 1834, and applicable
to 1835 = 464
unexpended at the close of 1835, and applicable
to 1836 ‘ a 628
unexpended at the close of 1836, and applicable
to 1837 631
for various public objects on the payment 6f the
public: debt. —Recommending 226

by legalizing the seizure. by the Bank United

States of funds in its own hands.—The Secre-

tary of the Treasury complains of-a probable

undue exercise of.power by the Judiciary, in- ,

stead of Congress and the ‘Executive, to make 470
by Congress greatly exceeding the estimates, and

the necessny from this cause for larget suirplus

on. the Ist January of each year..—Remarks

of ‘Secretary of the Treasury-on the effect of 473



766 INDEX.

Appropriations in doubtful cases of constitutional right in the
General Government.—Remarls on
expenditures and collections in each Staté in
1834.—Statement of the
receipts and expendﬁures for1833, 1834, and 1835:
—Statement of the estimates
Army, meore des1rabli as regards the regulation of the tariff for
l?venlle .—A fixed amount for the ordinary peace establishment
of the
Attorney General on the claims of the Bank of the United States
f§r daimages on protested bill of exchange on
"Krance. —Oplmon of the
on the seizure of the dividends. on ‘stock of
nited States 1 Bank of United States, to
pay damages, &c. on-said protested bill of
exchange on France. —Opinton of the
Attorneys and marshals, and custom-house and land officers.—
Provision oflaw nedessary to compel the surrender of books and
papers by
Attorneys and customihouse officers. —~Relat1ve to d1v1dmg com-
missions for compensation of
Attorneys.—Propriety of requiring bonds from district
Austria at different periods. ———Currency of

B.

'alances in the Treasqu, on Ist January, 1828
1829
1830
1831
1832
1833
1834
1835
1836
Balance, on estimate,in Treasury, on-1st Janvary, 1837 -
Balance iti Treasury on 1st January of each year.—Remarks on
the effect of appropriations by Congress greatly exceeding the

estimates, and. the .necessity from this cause of- a.larger -
Balance expected to be in the Treasury on Jan. 1,1830.-—Estimated

1831, do.

1832 do.

1833, do.

1834, do.

1835, do.

1836, do.

1837, do.
Bank United States.—Dividends on stock of the, for 1883% -
1830 -

1831

472

508, 513

12

12
700
617

5
5,85
85, 217
217,283
983, 377
377, 463
463, 627
627, 679
679
680

473
6
10, 86
218
284
378
464
628
682
5;

85
217
283
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Page.

Bank United States.—Dividends onstock of the, for 1832 . 377

- 1833 463

1834. 627

1835, 679

first three quarters of 1836 - 679
in 1829.—General remarks on subJect of the

bank and, stock in the 9
in 1831.—General remarks on subject of the

‘bank and stock in the 223

in 1832.—General remarks on subject of the ’

bank and stock in the 294
in 1833 —General remarks on subject of the

bank and stock in the 337, 384
in 1834..—General remarks on subject of the

bank and stock in the 451,468, 557
in 1835.—General remarks on subject of the

‘bank and stock in the 647
in 1836.-—Geneéral. remarks on subject of the

bank and stock in the 685
to the paymient of the public debt by 3d March,

1833.—Application of thestock in the < 222

Statement of advantages in the fiscal operations
of the Goyernment, by the agency, and re- i
commendmg 4 renewal of the charter of the 223
regarded as an object of great importance, as
concerns the measures of the Government
and the currency of the.country—The - 234
in paying part 'of the public debt.—Agency /
of the 294
and placing them in State banks.—Reasons of
the Secretary of the Treasury, on 3d Decem-
‘ber, 1833, for removing the deposites of, the
public money from the - 337
Document: transmitted with said report viz :
A.—Report of the Government directors, Bank United States,

22d- April, 1833 -, 357
B.—Report of the (Jr)vemment directors; Bank. United

States, 19th August, \833 364

C.—Instructions to the mllector at Philadelphia, 26th Sep-

tember, 1833 368

—Letter selecting the mard Bank of Philadelphia as a

depository of publlc money, 26th September, 1833 369

Note.—Similar letters to Commonwealth Bank, and the
Merchants’ Bank, at Boston: the Manhalttan Company,
Mechanics™ Bank and Bank of America, at the city of
New York'; and Union Bank of Maryland, at Baltimore 369

E.—Letter to Umted States Bank at Philadelphia, to deliver
to collector of the customs there, all duty bonds to United
States payable on and after 1st October, 1833 369

Note—Similar.lefters were addressed to the offices of the
Bank' of the United States, at Boston, New York, and
Baltimoré 369
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ent of Franklinh Bank of Cicinnati, with

ed by that. bank
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O'—Regulatlons f Secretary of the/Treasmy approved by
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Bank United States, for seizing upon dividends on stock to secure
the amountof damages.on protested bill of exchange for'French
indemnity.—The becxetary of the Treasury complama against
the -

Bank United States, opinion of the Attorney General onsaid seizure

Bank United States, for damages on account of the removal of the
deposites.—Remarks of Secret’uy of the Treasury relative to
demand by the

Banlk United States, for said damages.—Opinion of the Attorney
General on claim of the - ‘

Bank United States, for’ damages and other costs on the bill of
exchange, for the French mdemmty, and opirion of Attorney
General on same. ——Correspondence and statement of chaxges by
the

Banlk United States, in 1832 1833 and 1834.-——Amount of do-
mestic exchanges by the branches of the

Bank United States—Ciretflar to all receivers of public'money, rela-
tive to receipt of checks or drafts of branches of the

Bank United States, in relation to the stock owned by the United
States therein. —-Correspondence between: the Secretary -of the;
‘Treasury and the

‘Bank United States, near the st January, 1835.—Condition of the

Bank United States, near the 1st December, 1835. —Condition
of the 5

Bank United States, concerning the amount due to the United
States on account.of stock held in that bank ~—Correspondence
with the

Bank United States, &c., concerning amount and distribution of
the proceeds of its stock. ——Report of -comthiitee of

Bank United States, with- estimate of their value on 3d March,
1836.—Debts and effects of the

-Bank United States, in Telation to delay in furnishing certain in-
formation concerning the interest of United States in that bank ;
and views of the Treasury Depaxtment concerning the amount
due to the United States,—Letters to the preSIdent of the

Bank United States.—Letter to C. C. Cambreleng,. H. D. Gilpin,
and John White, relative to the same

Bank is agreeable to the constitution, and indispensable to the:
fiscal operatlons of the Govemment———Opmlon that the estab-
lishment of a national

Bank stock owned by the United States.—List of canal and

Banks.—Suggestions concerning the payment of interest on depos-
ites in*

Banks as depositories of the same, December 12, 1834. —Report
from the Secretary of the Treasury, stating the present
systent of keeping and disbursing the pubhc money, and
reasons for remoying the deposnes from the Bank United
States, and selectmcr certain State

Banks selected as deOSltnnes of the public money, on' certain
terms, to December, 1834.—List of
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Banks selected as depositories, and means to meet demands on

. them.—Condition,|in certain respects, of

Banks with that of the Bank of the United States and Bank of
England.—Comparison of the condition, as regaxds circulation,
deposite, specie, &g., of State -

Banks and others ing ebted to the Government, with amounts due
the United States |at. the time of failure. —List of old deposite.

Banks about September 1, 1834.—Amount of domestic exchanges
by three of the selected State

Bank paper and specie of the United States and several
countries of Euroh)e, at different periods.—Circulation or cur-
rency of*

Banks incorporated by Congress in the Dlstrlct of Columbia ;
when incorporated ; When selected as depositories of the Gov-
ernment ; when stopped payment, and amount then due to the
United States —List of -

Banks and the currency. in 1836.— —Explanatory remarks con-
cerning the deposjte

Banks in 1834 and 1835, &c.—Statement of the condmon of the

Banks which were selected as depositories near -the 1st January,
1835.—Condition| of those State
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1835.—Condition of those

Bank notescof ‘a|less denomination than five dollars.—Cir-
cular to .all col}fctmu and receiving officers, with instruc-

tions not to receive
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Banks and in circulation in. 1833,1834,1835, and 1836.—Specie in

Banks near Novempber 1, 1836. —_Condition of the several deposite

Banks near 1st June and 1st November, 1836.—Recapitulation of
accounts of depo ite

Bank of Wooster, a deposne bank, on 7th November, 1836.—Con-
dition of the -

Banks of deposite |and the Mint, to st December, 1836; the
‘amount of draftsand warrants issued and unpaid, and arount
subject {6 draft ;| and the amount of future transfers ordered.—
Amount-to the c edit of the Treasurer of the United States in
various

Banks, relative to) excessive bank credlts, and -encouragement
thereby .to speculate on, and monopolize purchases of, public
lands.—Circulay to deposite ’

Bills of excharige in-1832, 1833, and 1834.—Amount of domestic

Bill of exchange, (see French 1ndemn1ty )—-Protested

Bonds.—Remarks relative to custom-house in 1829 -

1830
1831 -
1832.
1833
1835
1836
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Bonds from district attorneys.—Propriety of requiring

Books and papers by attorneys, marshals, custom-house and land
officers.—Provision ‘of law- -necessary to compel the sutrender of

Bounties on vessels employed'in the fisheries.—Remarks on

Bounties and allowances to vessels employed.in the’ ﬁsheues in
1828.—Amount of

Bounties and allowances to vessels employed in the ﬁsherles in

1829.—Amount of - -

Bounties and allowances to vessels employed in the fisheries in,
1830.-—Amount of

Bounties and allowances to vessels employed in the fisheries in
1831.—Amount of

Bounties and allowances to vessels employéd in the fisheries in
1832.— Amount of

Bullionimported each year from 1821 to 1829 inclusive.—Value of

C.

Canada, and other adjacent foreign-territories.-——Suggestions for
regulating importations from -
Canals to a proper extent.—Remarks on the propriety of encour-
-aging the construction of roads and
Canal and bank stocks held by the United States in 1834.—List of
Capital.—Considerations regarding the ¢xercise of the money
power of the Government to regulate the unequal action of
Cash payments and short eredits upon the reveniie.—Effect of
Chickasaw Indians in 1836.—Receipts and expenditures on ac-
~ count of the
Circular to collecting and receiving officers, with instructions not
to receive bank notes of a less denomination than $5
Civil, diplomatic, and. miscellaneous expenditures, (see Expendi-
tures.
Civil, dli)loma,tlc, and miscellaneous expenditures for present and
ensuing year.—Estimate of. (See Hstimates.)
Clearances.—Amount of passports and.—(See Passports.)
Coast to the Navy Department, &c.—Remarks on transfer of the
survey of the
Coasting vessels be applied to vessels coming from adjacent for—
eign territories.—Recommendation that regulations for
Coastmg trade to prevent smuggling. —-Suggestlons for regulatmg
the -
Coffee imported from 1821 to 1829, mc]usxve-—Quantlty and
-value of -
Coffee exported from 1821 to 1829, inclusive. —Quantity and
value of -
Coffee imported in 1828. —Q,uantlty and amount of duty.on
1829.—Quantity and amount of duty on
1830.—Quantity and amount of duty on
1831:~~Quantity and amount of duty.on
1832.—Quantity and amount of duty on
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Coinage of gold of value of one dollar, and regulations for the
Mint.—Remarks concerning the A
Coinage at the Mint, ‘coins in bank, circulation, &c.—Remarks
relative to increased ‘
Coins of the value of| one dollar, and information: relative to coin-
age at the Mint in |1834.—Recommendation for making gold
Coins have upon the!duties on imports.—Effect that relative and
true value of foreign -
Coin in 1833-4.—Importations of gold and silver
Collection of duties, (see Duties.)
Collection of duties in 1828.—Expenses of
; 1829.—Expenses of
1830.—Expenses of
y 1831.—Expenses of
1832.—Expenses of
Collectors.—(See Custom-house officers.)
Collector of the customs at Philadelphia relative to deposites.—In-
structions to , A
Collectors not to l'eceﬁve bank notes of a less denomination than
$5.-—Circular to '
Colleges.—Quantity jf land granted to States for

-Commerce with the West Indies.—Suggestions for improvement of

Compensation to custom-house officers.—Relative to- inequality,
&ec. of- -

‘Compensatibn.-—-Recd_mehdation that the commissions allowed
to collectors on bonds ‘be divided between them and district
attorneys as -

Consumption of imports (see Imports.)

Contracts made with deposite.-banks = 370, 373,

Cordage, (see Daties on.) _
Cordage in 1829 and 1830.—Amount of. duties secured on
Correspondence of Treasury Department with Bank United States
in relation to bill of|exchange on France -
Correspondence with Lthe Bank United ‘States concerning the

amount due the United States on -account of the stock held in

_ that bank ‘ " -
Cottons, (see Duties-on.) i
Cotton recommended for protecting duties
Cottons in 1829 and 1830.—Amount of duty secured on

Jotton for various periods from 1792 to 1834.—Quantity and:

“value of exports of , -
Cotton trade.——Reymarlis upon the importance of the ‘
Credit system.—Sugge'_tions of improvement in the mode of col-
lecting duties oni im‘gor_ts,, or ‘
Credit.—Remarks on the importance of a national bank in main.
taining the public . - -
sredits on revenue. bonds..—Statement of the eflect or operation
upon the revenue of the act of 14th July, 1832, abolishing long
Currency of the United States.—Opinion of L.. McLane, Secretary
of theT'reasury, in December, 1831, as to-the important agency of
a national bank in establishing and preserving the
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Currency, on 15th April, 1834.—Recommendation of R.B. Taney,

Secretary of the Treasury, for the establishment of the
Currency, on December, 3, 1833. —Recommendation of R. B.

Taney, Secretary of the Treasury, for the establishment of the

-Cutrency.—Remarks' of the Secretary of the Treasury stating
present mode of keeping and disbursing the public money, as
regards the regulation of our 3

Currency, in the United States and several nations of Europe, at
different periods.—Circulation in specie and paper, or

Currency in 1836. —Explanatory remarks ‘concerning the depos-
ite banks and the

Currency of specie, by refusing to receive, on .the part of the
United States, bank notes of a less denomination -than $5.—
Circular to encourage the

Currency of the Umted States. ——Remarks ‘on the operations of
the Mint and the

Custom-house bonds.—(See Bonds.)

Custom-house officers.—Relative to inequality, &c. of compensa-
tion to

Custom-house officers.—Provision of law necessary to compel the
surrender of books and papers by attorneys, marshals, land and

Custom-house officers.——Remarks coricerning the compensation to

Customs.—(See Receipts from.)

Customs.—Receipts from.—(See Receipts.)

Customs.—Estimate of receipts from.—(See Estimates.)

Customs for 1836.—Explariations of éstimates of receipts from

Customs.—Relative to nadequacy of compensation to officers of
the

Cautter service.—Relative to pay of officers in the revenue

Cutter service.—Suggestions for the.improvement of the revenue

D.

Damages on bill of exchange.—(See French iridemnity.)
Debentures. —(See Dr awbwck )
Debt in 1828. —Paymeits on account of public
1829.—Paymients-on accouit of public <
1830. —Payments on account of public
1831.—Payments on account of public
1832.—Payments on account of public
1833 —Payments on account of public

183:) —Payments on account of public
1836.—Payments on account of public -
Debt on st January, 1829.—Amount and desecription of thé fund-

ed and unfunded public

1830.—Amotnt and description of the fund-
ed and unfurided public

1831.—Amount and description of the fund-
ed and unfunded public - 87,
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ed and unfunded public 220,268
833.—Amount and desciiption of the fund-
ed and unfunded public 286, 330
#834 —Amount and description of the fund-
ed and unfunded public 380,422
835.—Amount and description.of ‘the fund-
ed and unfuiided public 466, 504
836.—Amount and description of the fund-
ed and-unfunded public 631
Debt.—Estimates in 1b29 of expenditures for present and ensu-
ing year.on account of the public 6, 10
'830 of expenditures for present and ensuing
year on account of the.public 86, 82
}831 of expenditures for present and ensuing
year on account ef the public 219, 221
ﬂ832 of expenditures for present and ensuing
year on account of the public 285, 288
1|833 of expenditures for' present and ensuing
year on account of the public 379
|834 of expendituresfor present and ensuing )
year on account of the publie 465
1‘830, of expenditures for present and ensuing
year on’ account of the public 629
]l836 of expenditures for present and ensuing
., year on-account of the public 681
Debt redeemable in 1829.—Amount of public 7
1830.—Amount of public 8
1831.—Amount of public 8
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1834.—Amount of public 8, 88
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Debt shall be paid.—Relative to the ﬁscal operations of the Gov- ‘
ernment when the public 90
Debt, (see Surplus.)— urplus fund apphed to payment of public.
Debt on the 3d March, 1833.—Calculation for ‘the total extin-
guishment of the public 222
Debt.—Remarks concerning the agency of the Bank of the United
States in paying part of the public 294
Debt on 1st January, 1834.—Calculation for the total extinguish-
ment of the public 379
Debt be brought to the seat of Government.—Recommendation .
that the books and apers relating to the public 384
Debt, and not applied| for on Ist October, 1833.—Statement of
moneys previously advanced for payment of. the public 423
Debt.—Remarks concerning the final payment of the public 474

Debt, and amount remaining unpaid on Ist January, 1836.—Re-
marks on the final eh(tmgmshment of the.public 620
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Debt and army land warrants received in payment for the public

‘land.—Amount of certificates of pablic -
Debt, funded and unfanded, and its condition in 1836.—Remarks
on expenditures on aceouut of the public =

Debtors to" United States for duties in 1831. —Recommending re-

lief to insolvent - -

Debtors.—Suggestion, for continuance of act for relief of mbolvent

Denmark. ——Amount of first and second instalments under treaty
with

Denmark in’ Tleasuly in 1836.—Awards under convention with

Deposites-from the Bank of the United States, and placing them in
State bzmks, with names of, and instructions to, same.—Rea-
sons of the Secretaty of the Tleasmy, on 3d December, 1833,
for removing the

Deposites of the public money in selected banks by dlsbursmg
officers of the -Government.—Regulations of the Secretary of

the Treasury ’Lpploved by the: President of the United States

for -

Deposites from the Bank of the United States. —Reasons of the
Secretary of the Treasury, on 15th April, 1834, for removing
the

Deposites in banks.—Suggestions concerning the payment of in-
terest on -

Deposite banks and the currency in 1836.—Explanatory remarks
concerning the

Deposite banks.—Remarks on the keeping of the public money,
and state of the

Deposite banks near 1st November, 1836.---Condition of the several

Deposite banks near 1st June and 1st November, 1836.—Recapit-
ulation of accounts of

Deposite bank, on 7th November, 1836.-—~Condition of the Bank
of Wooster, a

Deposite banks on 1st Décember, 1836. ——Amount to Cledlt of the
T'reasurer of the United Smtes &ec. in the
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chases of public lands by excessive bank credits.—Circular.to

“Deposite banks.—(See Banks.)

Depositories for the same.—Report of the Secretary of the Trea-
sury, December, 1834, stating the present system of keepmg
and disbursing thé pubhc money, and reasons for selecting
certain banks as

Depositories of the public money in 1834.—List of banks selected
as
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List of

Diplomatic expenses.—(See- Expendltures )
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ment

Direct tax in Tleasury in 1836.—Surplus proceeds of property
sold for
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District of Columbia; twhen incorporated. when selected as de-
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vernment; when stopped payment, and
United States.—List of banks incorporated

the Bank of the United States.—(See Re-
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Drawback of duties in 1828.—Debentures for
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Duties, spemﬁ ¢ and ad yalorem, and expenses of collecting same
in 1828.— Value and guantity of imports, and amount of

Dhties, specific and ad xﬁg}ﬂorem‘ and expeuses of collecting same

in 1829..—.——Value and quantity of imports, and amount of

Page.

10
11
13

17

44
45

71
78
89
50
92
04
19
97



INDEX.

Dutxes, specific and ad valorem, and expenses of collecting same
in 1830.—~Value and quantity of imports, and amount of
Duties, specific and ad valorem, and expeuses of collecting same
in 1831.—Value and quantity of imports, and: amount of
Duties, specific and ad valorem, and expenses of collecting same
in 1832.—Value and quantity of imports, and amount of
Duties on enumerated articles in 1828.—Quantity and amount of
1829.—Quantity and amount of
1830.— Quantity and amount of
1831.—Quantity'and amount of
1832.—Quantity and amount of
Daties to subserve the wants of the Government after the payment
of the public debt.—Propriety of a revision and alteration of the
tariff of
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E.

Edgar & Macomb, at New York, in 1787.—Amount of stock
Issued at the Treasury for lands sold to
Effective, (see Funds.)—Funds not.
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1831
1832
1833
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istimates of receipts|

Eistimates of receipts kcn ensuing. year, in 1829
1

INDEX.

for present year, in 1835
1836 -
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Expenditures, inclnding public debt, for 1823 5,27
' - 1829, 85,105
1830 L4217, 246
1831 283, 310, 377
1832 377, 400, 535
1833 463, 484, 535
1834 627
1835 , 679
three quarters of 1836 703
Expenditures, civil, diplomatic and miscellaneous, for 1828 5, 27
' ' 1829 85, 105
1830 217, 246
1831 283,310
1832 377, 400
1833 463, 484
1834 627
1835 679
Expenditures, civil, miscellaneous, and diplematic, for three
quarters of 1836 703
Expenditures, military service,including fortifications, ordnance,
Indian affairs, pensions, and arming militia, for 1828 5, 28
1829 35,106
1830 217, 247
1831 283, 311
1832 377,402
1833 463, 486
‘1834 627
‘ 1835 679
Expenditures, military service, including fortifications, ordnance,
Indian affairs, and arming militia, for three quarters of 1836 704
Expenditures, naval service, gradual increase, &c., for 1828 5,31
' 1829 85, 110
1830 217, 252
1831 283, 315
1832 377, 406
1833 463, 493
1834 627
1835 679
Expenditures, naval- service, gradual increase, &c., for -three
" quarters of 1836 711
Expenditure on account of the public debt in 1828 5,.32
1829, 85, 111
1830 217, 253
1831 283, 317
1832 - 377, 408
1833 - 463, 494
1834 627
1835 679
Lixpenditure on account of the public'debt for three quarters of
1836 . 680
Expenditures.—Remarks relative-to the powers exercised by the
Treasury regarding incidental 11
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Expenditures for 1832,~

INDEX.

’3,-'4.—FEistimates, appropriations, and

Expenditures in each-State in 15834.—Statement of the appropri-
ations, collections, and
P‘{pendltmes for 1836 F‘xplamtlon of the estimate of

Expendlmres for.1833,—4,-

ations, receipts, and

—Statement of estimates, appropri-

Expenses of collecting the revenue, (see Duties.)

foreign merchandis

prorted from 1821 tg 1829, inclusive.—Total value of foreign

Exported from 1821 io 1829, 1ncluslve —Quantity and value of

merchandise
xported in 1834.—A
IExports in 1829.—Es
1830.—Es
1831.—ES

1832.—Es
1833.—Es|
1834.—Eq
1835.—Es

1836.—Es

Hxports and consump
ports free and paying
Ixports, and consump
1835, inclusive.—St
Sxports, and value of

mount of bullion and specie imported and
timated amount or value of

timated amount or value of

iimated amount or value of

timated amount or value of

timated amount or value of

timated amount or value of

timated amount or value of

timated qmount or value of

ion for 1832,-'3,-'4, and ’5,—~Value of im-
o duty, and value of

tion of foreign merchandise; from 1789 to
atement of 1mports

exports of domestic produce, from 1789 to

-1835.—Statement of|the whole value of

KExports of cotton for various periods from 1792 to 1834.—Quan-

tity and value -of

F

Fees of office, (see Compensation.)

Finances for 1829, by

1830,b5

S. D. Ingham, Secretary.-—Report on the
S. D. Indhwm Secretary.—Report on the

1831, by Louis Ml Lane, Secretary.—Report on the
1832, by Louis McLane, Secretary.—Report on the
1833, by Roger B. Taney, Secretary.—Report on the

1834, by
1835, by

1836, bylL.

Finances.—Remarks 1
retary of the [T'reasu

Levi Woodbury, Secretary.—Report on the
Levi Woodbury, Secretary.—Report on the

evi Woodbury, Secretary.—Report on the
elative to the acts requiring from the Sec-
ry an annnal report on the

Flire-proof. bmldmv ~—Relative to loss of valuable papers by the

destruction of the T

viding a

reasmybmldln and the necessity for pro-

Fiscal operations of th? Government when the public debt shall
be paid.—Remarks Telative.to

Fiscal year—The Se
change in the

Eretary of the Treasury, recommends a

Fiscal year. —Slwoectlfrn for a change in the

Fish.—Relative to dut

on salt, and drawbacl\ on pickled
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Fish imported from 1821 to 1829, inclusive.—Quantity and value
Fi;)lfl‘ exp(;rted from 1821 to 1829, inclusive.—Quantity and value
Flsoifenes —Remarks relative to -bountles on vessels employed in
Flglll?aucs in 1828.—Bounties and allowaices to vessels e}nployed

1829.——Bgl)rllmt2:s and allowances to ;’essels employed

1830.~B:i:11r}tt}i1§s and- allowances to vessels employed

1831.~——Bc§ll]14r.1tt}i]:s and allowances to vessels employed

1832. -—B(;gnttilllees and allowances to vessels e-mployed
in the

Fishing vessels.—Regulation of licenses for ceasting and

Foreign coin has-upon the duties on imports.—Effect that rela-
tive and. true value of

Foreign merchants.—Suggestions for establishing a fair competi-
tion in trade between American and

Fortifications, &c., military service, (see Expenditures.)

Fortifications.—Remarks as to cause for reduction of appropria-
tions for

France for 1832.—Tariff of duties of

France.—The Secretary of the Treasury complains that the Bank
of the United States had seized upon dividends upon stock, to

-secure the amount of damages on protested bills of exchange'

for the indemnity from -

France—Loss to the United States by the discriminating duties
in' favor of silks and wines of

France.—Correspondence and statement of the charges by the
Bank of the United ‘States, for damages and other costs on the
bill of exchange for the indemnity from

France at different periods.—Currency of

France in 1836.—Receipts and payments on account of indemni-
ty from - 3

France.—Remarks concerning the reception of instalments due
under the treaty with -

Frauds on the revenue by smucglmv —Suggestions for preventing

Frauds on the revenue-by smuo'glmv splces —-—Stwgestlons for
preventing.

Frauds in purchase of the public-lands. —ercular to prevent

Free of duty in’ each year from 1821 to 1829, inclusive.—Value
and quantity of merchandise - -

Fund, (see Surplus fund.)

Funded and unfanded debt, (see Debt.)

Funds not effective in 1820 =

.30 - : -
Funds not effective or available in 1831 -
1832

Page.
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386
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94
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Funds not effective (i)r available in 1833

1834

| 1835 -
1836

G.

Gales & Seaton.—Pecuniary transactions of Messts,

Ghent, in Treasury in 1836.-—Balance of awards under treaty of

Gold coins of value pf ‘one dollar.—Recommendation for author-
izing the making of

Gold and ‘silver currency iu the United States, and various other
countries, at different periods.—Amount of |

Gold and. silver bullion and specie imported into the- United
States in.1833-'4.1-Amount of

Gold and ‘silver bullion and specie in 1833-4.—Amount of im-
ports and exports of

Great Britain in 1830.—Tarifl. of duties of

Great Britain—Relative and true value of the pound sterling of

Great Britain at different periods.—Condition of the Bank of
England, and currency of

H

Hemp.—(See Duties|on.)

Hemp recommended [for protecting duties

Hemp in 1829 and 1830..~Amount of duties on -

Holland in 1830.—Chrrency of

Hospital fund in trust in Treasury in 1836.—Amount of navy
Hospitals.—Relative 1o sites for marine

I

Illicit trade with adjagent forelgn territories.—Suggestions to pre-
vent -

Imported-and on tonnage in 1828.—;Quant1ty and amount of du-
ty on enumerated grticles -

Imported and on tonn
ty on enumerated ¢
Imported and on tonn
ty on enumerated s

age in 1829.-—Quantity and amount of du-
rticles
age in 1830.—Quantity and amount of du-
rticles

Imported -and on tonnage-in 1831. —Quantity and amount of du-
ty on enumerated articles \ -

Imported and on tonrage in 1832 —Quantity and amount of du-
1y on enumerated articles

Imported into the United States in 1833-'4. —-—Amount of gold and

silver bullion and specie -

Imports for year endm Sep.30,1830.—Estimated am’t or value of
1831.—Estimated am’t or value of
1832.—Estimated am’t or value of
1833.—Estimated ‘am’t or - value of

Page.
379
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625
45
94
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230
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388
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Imports for year ending Sep. 30, 1834.—Estimated am’t or value of
1835.—Estimated am’t or value of
1836.—HEstimated am’t or value of
‘Imports from adjacent foreign territdries, to prevent illicit trade.—
Suggestions for.the rcgulanon of

Imports, the like of which are’not produced or manufactured in the
United States.—Amount of duties in 1828, on enumerated
articles of. ) »

Importsin each year, from 1821 to 1829, inclusive:—Value and

quantity of

Importsin each year, from 1821 to 1829, inclusive.~~Total value

of all -

Imports, &c.—Comparison of increase of population with the con-

sumption of

Imports free and paying duty, for 183234, and ’5.— Value of ex-

ports and consumption, and value of

JImports, exports, and consumption of foreign merchandise from

1790 to 1835, inclusive.—Statement of

Improvements 02 proper extent.—Remarks on propriety of en-

couraging internal

Incidental receipts, (see Receipts.)

Indian affairs, military service, &c., (see Expenditures.)

Indians. ——Remarks on cause for reduction of-appropriations -for

Indian schools in Treasury. in 1836.—Funds for support of

Insolvent debtors to United States, for duties in 1835, &c.—Re-

commending relief to

Insolvent debtors.—Suggestion for continuance of act for relief of

Interest on deposites in banks.—Remarks on subject of demandlna

Internal improvements and other objects of a general nature.—

Remarks on necessity for retaining means to provide, for works
classed as ‘

Ireland in 1832.—Currency of -

Iron.—(See Duties on.)

Iron recommended for protecting duties

Iron in 1829 and 1830.—Amount of duties secured on

J.

Judiciary, instead of Congress and the Executive, to make appro-
priations, by legahzmg the seizure by the Bank of the United
States of funds in its-own hands.—The Secretary of the Treas-
ury complains of a probable undue exercise of power by the

L.

liand: granted as bounties during the late war, and to certain

States and Territories, for colleges, roads and canals, seats of

Government, saline reservations, and commeon schools, to

October, 1835.—Total quantity of - -

Land Office,of the operations of that office in 1831 —Annual
report of the Commissioner of the General

of the operations of that office in 1832..—Annual

report of the Gommigsioner of the General -

783
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235
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report of the Commissioner of the General
of the operations of that office in 1834.—Annual
report of the Commissioner of the General
Tand Office in 1831]-—Considerations showing the. necessity
of additional aid in the Genetal
Land Oflice in -1833|—Considerations showing the necessity
of additional’ aid in the General
Land Office.—Precautions against the destruction by fire of the
archives, title-papers, &c., n the General
Land Office, and means neceéssary to bring them up.—Statement
.of arrears of business in the General

Land- Office, of the oxtrations of that office in 1833.—Annual

Land Office.—Remarks
to the increased busi
Land Office.—Remarks
of the Treasury De
Land: patents for the P
Land Office, caused
Land cases.—Difficulti

Office of the statutes|
of courts in the seven

Land office in Indiana,|i
Land offices in 1830 an

s of the Sccretary of the Trreasury, relative
ness and operations of the General

s concerning the business and supervision
partment-over the General
resident.—Additional labor'in the General
by the law -authorizing a secretary to sign
ies from the want in the General Land
and the reports of adjudicated decisions
al States in

in 1831.—Recommending an additienal
d 1831.—Amount of registers and recéiv-

ers’ returns, and operations of the several

‘in 1831 an

ers’ retul

in 1832 an

ers’ retu

in 1833 an

ers’ retu

Lands in 1831.—Opera

d 1832.—Amount of registers and receiv-
rns, and operations of the several
d 1833.—Amount of registers and receiv-
ros, and operations of the several
d 1834.—Amount of registers and receiv-
rns, and’ operations of the several
tions and difficulties of the offices of Sur-

veyors General of public
in 1832.—Operations and difficulties of the offices of Sur-

veyors General of public

in 1933.—Recommendation of additional provision -for
surveying the|public

Land officers.—Provision of law necessary to-compel the surren-

der of books and papers by attorneys, marshals, custom-house

and
Lands.—Receipts from
Land, and quantity sol

—Receipts in cash and scrip; and inci-

j§ale of, (see Receipfs.)

dental expenses, from sale of public:

in 1828
in 1829
in 1830
in 1831
in 1832
in 1833
in 1834
in 1835

\!, -

in three qudrters of 1836
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Lands, for present and ensuing year, in 182 20, —Estimate 8f re-
celpts from public, (see Esum'ltes)

Lands, to the Statesin which they lie, and distribution of the pro-
ceeds & among the several States. ——Recommendatlon for the sale
of the public

Lands United Statés.—Payments on lands sold -prior to. July 1,
1820, under act of March 31, 1830, and supplemental act of
February 25, 1831, for relief of purchasers of public lands,
and suppression of fraudnlent practices at the public sales of

Land sold at each Lind office'under the cash system, from July 1,
1820, to December 31,1832, —-Quamlty of’

Land sold, amount ‘paid therofor &e., from 1787 to 1835.—Nett
quantity of public

Land prior to openmcr the land offices in. 1787:1792, and 1796.—
Statement of special sales of public

Lands to October, 1835.—Aniount of public debt, army land
warrants, United States and Mississippi stock, forfeited land
stock, anid military scrip recéived in payment for the ‘public

Lands.—Circular to receivers of public 'moneys, and to. deposite
banks, relative to excessive credits, and encouragement given
therebv to frauds, , speculations, dnd monopolies in the purchase
‘of the public |

Lands for 1836.— kxplanation of estimates of receipts {rom

Land scrip in payment {or lands, at-the land offices in Ohio and
Indiana.—Suspicion of fraud in the reception of an undue por-
tion of

Land scrip received in payme‘nc for lands in Ohio, Indiana, and
Illinois, in 1830, 1831, 1832, and first three ‘quarters-of 1833.—
Amount of mlhtmy boumv

Land stock issued to September-30, 1831. —Total amount of for-
feited

Land stocl issued under-acts May 23, 1828, March 31, 1830, and
July 9, 1832 and, also, the amount 1ecelved in pﬂyment to
September 31, 18:33. —Amount of

Land stock and militar v land serip issued and  surrendered to
September 30; 1834.— Statement of amount of 1orfe1Led

Land warrants JSoﬂCd to November 14, 1831, -—Quauutv and
amount of serip issued for Virginia and United-States mlhraly

Land warrants issied to November 30, 1833.—Provision for satis-
fying Virginia and United States mhtary

Land. warrants satisfied with serip . quantity of land for which
scrip hias been issued ; amount in money | number of certificates
of scrip issued under acts May 390, 1830 July 13, 1832, and
March 2, 1833, to November, 1‘?33 —Number of each descup-
L tion of ‘

Land warrants satisfied with serip - quantity of land for which
scrip has beenissued . amount in money . number of certificates
of scrip issued under said - acts to November 15, 1834.—Num-
ber of each description of

Laws, and their due execution.—Considerations regarding the
necessity for enacting conciliatory

You. 111.— 50

280
438
660
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449

444
544
281
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Page:
Licenses for coasting® and fishing vessels.—Remarks concerning
the regulation of © - 12
Light- “boats and light- ﬂouses —Remarks.concerning the ‘number :
and utility of 482
Light-houses. -—Remariis telating to the improvement and regula-
tion of - - 652
A M.
Machinery has upon human economy and labor.—Considerations
regarding the effect tthat 16
Macomb at New York| in 1787.—Amount of" stock issued at-the
Treasury for lands sold to Edgar and 271
Manufactures to a certain extent.—Propriety of protecting Ameri-
can 229, 290
Manufactures merely re to be abandoned.—Suggestions-that.du-
ties for the protection of - 384
Marine hospitals.—Relative. to sites for 701
Marshals, custom-house and land officers. ——Provision of law ne-
cessary to compel the surrender of books and papers by attor-

neys 12
Measures.——Relative to the preparatlon of the new weights and 481
Merchandise.—(See Imports.) -
Merchandise in- the reasury in 1836.—~Amount of unclaimed 714
Military service. —~(Se Estimates and expenditures for.)
Militia, &c., military service.—(See Estimates and expenditures

for.)

Millrea of Portugal.—Relative and true value of the 94
Ministers in foreign c¢ountries.—Relative to the inadequacy. of

compensation of public 227
Mint.—Information concerning the’ operations and suggestions

for the proper regulation of the 480
Mint, and specie in banks, circulation, &c.—Remarks concerning

thie currency, operations of the. 694
Mint on-December |, [1836.—Amount to credit of Treasurer in

the 762

Miscellaneous expenses.—(See Estimates and expenditures.)
Mississippi stock received in payment. for the public lands to Oc-

tober, 1835: ——Am_ount of 661
Molasses in 1828.—Qujiantity and amount of duty on 19
Money power of”the Government, to regulate the unequal action.

of capital.—Considerations reaardmg the 16

N.
Naples in 1824.—Tariff of duties- of 78
Naples received-and awarded in- 1835.—Indemnity from 679, 681
Naples.—Relative to payment of* third instalment under. treaty
with - 701

Naval service, includirg the gradual incréase of the navy,—(See
Estimates and expenditures for.)
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Navigating interest, and "its depression in 1830.—Remarks con-
.cerning the

Navmatmor interest.—Suggestions for the improvement of the

Navy pension fund, in trust in the Treasury in 1836.——Amount of

Navy-hospital fund,in trustin the Treasury in 1836.—Amount of

0.

Officers of the customs.—Relative to compensation to
Officers of the customs.—Remarks concerning the compensation

to - - 2 -
Ordrance, &c., mlhtary service. —(See Expenditures. )
P,
Passports and clearancés in 1828.-—Duties on - :
1829.—Dutieson - - -
1830.—Duties on - - -

1831.—Duties on:

Patent Office in-1836.—Receipts and expendltures on account of
‘the - - -

Pensioners.—Cause of reduction of appropnatlon for

Pension funds in 1836.—Amount of navy and privateer

‘Pénsions, military service, &c.—(See Expendltures )

Population with' the consumption of imports; &c.~—Comparison
‘of increase of - . -

Portugal.—Relative and- true value of the millrea of -

Post Office in 1836. —Receipts and expenditures on account of the
General

Pound sterling of Great Britain.—Relative and true value of the

Power of the Government to regulate the unequal action of cap-
ital.—Considerations recrardmg the money:

Powers not defined by law, as regards the custom- houses and land
offices.—Remarks relative to the exercise of

Privateer pension fund in 1836.—Amount of

Protested bill of exchange.—(See French indemnity.)

‘Prussia at different periods.—Currency of -

Public debt.—(See Deébt.)

Public money.—(See Deposites.)

. Q-
Quantities of merchandise.—(See Value.)

R.

Receipts.—(See Estimates of. )
into the Treasury from all:sourcesin- 1827 -
1828 -
1829 - -
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Page.
Receipts into the {I‘reasiury from all sources in 1831 283, 377
1832 377, 463
1833 463, 627
1834 627
1835 679
into thel Treaéury from all sources for 3 quartms of 1836,
and estimate for fourth quarter 679
Receipts from customSI 1828 5,18
i 1829 85, 96
1830 217, 936
1831 283 297
1832 377, 386
’ 1833 463, 627
1834 627
1835 679
from “customs |for 3 quarters of 1836, and estimate for
fourth quarter 679
Receipts from lands in 1828 5, 24
1829 33,85,102
it 1830 217, 242
1831 283,305
1832 - 377,395
1833 463, 627
183 - 627
" 1835 679
from lands for 3 quarters,of 1836, and estimate for
fourth quarter 679
Receipts from bank stocl in 1828 5, 26
1829 85
1830 217
1831 283
1832 377
1833 463
1834 627
‘1835 679
from bank sto k for 3 quarters of 1836, and estimate for )
fourth quayter - 679
Receipts, incidental, in 1828 - 5
829 85
830 217
831 283
832 377
833 463
834 627
835 679
inmden”cal for 3 quarters of 1836, and estimated for
+fourth quarter, - 679
‘Receipts, from all sources, other than customs and lands, in 1828 26
1829 35, 104
1830 246
1831 309
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Receipts from all sources, other than customs and lands, in 1832

1833

1834

1835

from all sources; other than customs, and lands from st
January, to 30th September, 1836

Receipts, appropriations, and expenditures'in each State in 1834.—

Statement of
Receipts from customs.in 1836. —Explanations of the estimates of

Receipts and expenditures in 1833, 4, and ’5.—General statement

‘of estimates, appropriations

Receipts and experiditures on account of the Post Office Depart-
ment in 1836

Receipts in Treasury held in trust for certain objects in 1836

Receivers of public: money relative to receipt of checks or drafts
of branches of the Banlk of the United States.—Circular to all

Receivers of public money, to prevent frauds, speculations, and
monopolies, in the purchase of the public Jands.—Circular to
deposite banks and

R evenue.—(See Receipts.)

Revenue laws recommended.—Modification of. ‘

Revenue.—Considerations taken into view in 1830, as regards fu-
ture estimates of the _

Revenue to the wants of the Government, after the payment of the
public debt.—Observations regarding the reduction of the

Revenue cutter service.—Relative to pay of officers in the

Revenue cutter service—Suggestions for the improvement of the

Revolution.—Further provision recommended for thesoldiersof the

Roads and canals to a proper extent.—Expediency of encouraging
the construction of

Roads and canals.—Quantity of lands granted to States and Ter-
ritories for

Russia at different periods.—Currency of

Russia for 1822.—'Tariff of duties of : -

S.

Saline reservations.—Quantity of land granted to States for
Salt in 1828.—Quantity. and amount of duty on
1829.—Quantity and amount of duty on
1830.—Quantity and amount of duty ‘on
1831.—Quantity and amount of duty on
1832.—Quantity and amount of duty on
Salt and drawback on pickled fish.—Relative to duty on
Salt imported into: United States from 1821 to 1829, inclusive.--
Quantity and value of
Salt exported from 1821 to 1829, mcluswe —Quantity and value
of -
Schools. _Qumtlty of land granted to States for common
Scotland in 1832:—Currency of
Serip.—(See Lands.)
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Seats of Government
Selécted State banks —

cember; 1834, on the|present system of keeping and disbursing

the pubhc money in

INDEX.

Quantity of Jand granted to States {or
eport of Secretary of the Treasury, De-

Selected as deposuorles of the public money.—List of banks
Selected banks. ——(See Banks.) _

~1c111es, in 'l‘reasury in 1836.—Amount of awards under the con-
_ ‘vention with the King of the Two

Silks and wines,
in favor ‘of Frenoh

Loss to United States by discriminating duties

Sinking fiind act in 1829.—Reserved under the.

Sinking fund in 1830.—

Estimate of sum anticipated to be at the

disposal of the commigsioners of the

Sinking fund in 1830.—
missioners of the

Smuggling or 1lllolt trad

gestions for preventing
South Carolina in|resisti
1832. —Relative to ste
Spain in 1782. —Current
Spain in 1836. ——Recelpt
by
Specie imported into U
1829, inclusive
Specie exported from 18
Specie imported mto Un

and silver bulhon and

LFunds placed at the disposal of the com-

e with adjacent foreign territories.—Sug-
\

ng the execution of the revenue laws in

cy of ' ) )
s and payments on account of indemnity

1ted States in each year, from 1821 to
21 to 1829, iriclusive.—Amount of -
ited States in 1833-’4.—Amount of gold

Specie imported and ‘exported in 1833-4.—Amount of gold and

silver bullion an[d
Specie, by *efusmg to re

ceive, on the part of the United States,

, bank notes of alless denomination than $5.—Circular to en-
courage the circulation of

Specie in banks, circulat)

!
the currency, oper atio

ns of the mint, and

Specie in circulation and banks in 1833-'4-"5-6
Spices. ——Sufrgestlons foxy preventing frauds on revenue by smug-

gling, and for roducm
Spirits in 1828.—Quant

o duties on
ty and amount of duty on

1829.—Quantity and amount of duty on
1830.—Quantity and amount of duty on
1831.—Quantity and amount of daty on

1832. Quam
Spirits imported into Un

ty and amotint of duty on
ted States frem 1821 to 1829, inclusive.

—Quantity andivalue|of

Spirits exported {from 1821 to 1829; inclusive.—Quantity and

value of

Spirits and reﬁnedleuaar in 1828.—Drawbaclk on distilled

1. 1829.—Drawback on distiled
© 1830.—Drawback on distilled
1831.— Drawback on distilled
1832.—Drawback on distilled.

ps taken to counteract the measures of’

on, &c., in 1836.—Remarks concerning.
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Page.
State banks.—(See Banks.)
State in 1834 Statementof appropriations, expenditures,' and
~ collections in eachi 608
States and Territories, for colleges, roads and canals, seats of
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