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PORT ON THE FNANCES

[

o ]?}ECE'MQER, 1844, .

’
}

TREASURY DEPARTMENT, December 16, 1844
Herew1th I have the honor to comamunicate to.the House of Represent't
atives.of the. United States. the annual 1epon, 1equued by law;-of the
Secretary .of the Treasury '
Lavail myself of the accasion to-éxpress my profound 1espect for the
body. over which you have the dlsungmshed honor te preside, and to-
tender to you, personally, assurance of high regard.. .

... GEQ. M. BIBB, Secwmﬁ qf t]ze Treasm’y
Hon JOHN W JONEs,

Speaker (f t/Le House qf Representatwes..

o

To the konomble the’ members of the Senale cmcl of the House cy" Represenm-
- dives of the United, States of . America, in. Congress assembled: - :

© By “An.act:to establish- the Treasury Departinent,” ‘approved Sep-
tember 2, 1789; it is the'duty of the Secretary of the Treasury «to digest:
¢ and prepare p]ans for.the improvement and management of the revenue;
“anid for the.support of the public credit ; to prépare and 1ep0rt ‘estimates’
¢of the public revenue and the public expendltules not :
By “An act -supplementary to the dct .entitled . ¢ An act to estabheh]
“the Treasuty Department,’ ” approved May 10th, 1800,'it is “the duty:
‘of the Secretary of the Treasury"to ‘digest, plepeue, ‘and’ lay before
“Congress, at- the commencement of every session, a reporton the subject
‘of ﬁnance, containing estimates: of the’ pubhc revenue and pubhc ex-
pend1tu1es, and plans for improving or increasing the revenues, from time
“to-time, for the purpose of giving information to ‘Congress in adoptmcr
“ modes of raising the money requisite to ieet the publlc expenditures.”
By other acts, ce1ta1n other dutles are 1equued of the Sec1eta1y of the
Treasury. -
. In obedience’ 0 those several acts; the Sec1eta1y ‘of the - T1easu1y_
sublmts ‘most: respectfully 1o’ the Conglesb the followmg 1epo1t and
estimates: . .. o . o
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The support of the pubhc creditis-of the first 1mp01tance to the natiénal
honor,* national safety, national prosperity, the welfare of the citizens

_individually and collectively. -

“" Public credit “is a faculty to borrow at pleasure large sums on mod-
¢erate terms; the art of distributing over a succession of years the costs
“of the extraordinary effoits found mdispensable inone; a mean of accel:
¢ erating the prompt employment of all the abilities of a nation, and even:
“of disposing of a part of the overplus of others.” ' . <

The means by which public credit is to be supported are the exertion
of the willand the power to provide, by prudent forecast, the ways and
means amply sufficient for the punctual payment of all debts according
10 the teris of the contracts, and good faithi in fulfilling all engagements
expressly enteled into, or impliedly and morally obligatory. -

A mation’is composed of natural persons united together as:a body
politic for the purpose of promoting their mutual safety and advantage
by thejoint efforts of their combined strength. Such a society is'a moral

~ person, susceptible. of rights and obligations: A individuals who fulfil

their engagements are respected, tr usted prosper, and are ‘able to obtain
succor in emergencies, so States, by hke ieans, are respected tlusted
prosper, and are able to obtain succor in exigencies.

- Breaches of public engagements which have arisen out of spec1a1
emergencies, which. seem to plead for, thenl as having been inevitable,
have not been without effect, in a greater or less defnee, to-weaken public
ciedit. Butviolations of pubhc engagements ploceedlna from negligence;
choice, want of knowledge, or want of firmuess of moral _purpose to levy
ta,x(eis and prOV1de the ways and means, are hlghly mJurlous to public
credit. - ~

The mischiefs which ensue from non-fulﬁlment of pubhc engagements
are numerous and tomplex, baleful to the affairs of 1nd1v1duals, and -

“hurtful to the successful operations of the government. Public and private
credit are closely allied.  Credit may. be considered as one whole—an
entirety—each part having a dependency upon, and sympathy with,
every other part. A-shock to public ¢redit diminishes:the resourees.of -
‘private credit; deranges exchanges, sales, and payments:¢auses disorders.
-and strictures in commerce, domestic and foreagn. . . If the creditors, of
government are disappointed ih receiving punctual payments; they fail
in their engagements to their creditors, and so on between other debtors
and creditors, until the’ dlsappomtments are felt thloughout a lohg series
of creditors and debtors ; the circulation is obst1 icted, busmess langulshes,
losses-are incurred, and bmkrupt01es ensue. . -

The 1nv1olab111ty of public faith, the support of pubhc credlt, is recom-’
mended by considerations, of pubhc utility, public virtue; and-public
happiness ; it is commanded by ‘the unchangéable precepts of  morality.
The affairs of a'nation cannot. be happily admmlstezed w1thout the strlct
observance of justice and good faith.-

In the affairs of nations, exigencies have ansen, and may be expected

‘ to occur, to produce a necessity, for borrowing. The changes made in-

modefn ties, in the condition of nations, the great alterations initr roduced
into the art of war, have rendered modern wars vexy expensive, inso- -
much that money, to a considerable . extent, may be accounted an ="’
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strument which condiices to v1ctory No nation has been\Jale to defray
the expenses of a modern war by the ploceeds of taxes during the war.
- The weight of increased annual taxation,’to pay. the whole “increased
annual expenses of the war, would be intolerably oppressive.  There-
fore a necessity arises of borrowing large sums, of charging the payment
upon after generations, by fundmc the debt 1mpos1ncr taxes to pay the
annual mterest, and plOVldlI‘lO’ a smkmo fund to pay the pnnmpal glad~
. ually in times of peace. NS
To be able to -borrow, ; and to b01row on good terms, the natlonal c1edlt
must be firmly éstablished; a system of revenue must be provided, by -
taxation, adequéte to'the punctual payment of interest, and pledged for
that object. . If<the. public, faith and.credit ,of the nation be doubted,
- loans cannot be obtamed without exuavagant rates of mterest, reserved
in one form’ or: anothel ; and, the like disadvantage ‘will .arise to the
government; upon purchases qf commodmes upon promlses of future
payment. - o
Theé safegualds mtelpobed by ‘the textme of the Federal Constitution

have saved us from wars from trivial causes, or sc¢hemes  of personal
ambition. But the just and pac1ﬁc pohcy mamfestedf by the United
States in their intercourse, w1th foreign natlons, has not saved:us in time
past from the calamities of ‘war. Nor ‘can_we ‘reasonably expéect that
the blessings of peacé which We now enjoy ‘will be ever-during.

To be prepared for war, _1s one’ of the safegualds against foreign *

aggressions, which lead to war. A ‘wise people will, in time of peace,
“look to the poss1b1hty that, 1 n their intercourse with foxelgn natlons, they
may be involved in war, and.will.not wholly'neglect to p10v1de for the
exigencies of such an-event, by laying up supplies of military stores and.
1mplements, disencumbering themselves from the debts of former wars,
and, instituting a just system of permanent. revenue, which might be
" readily augmented\ when occasion shall fequire; thereby placmo the
public credit and. national resources: upon the most solid foundation, and

in the most commandlng posture. -
- On the.1st day of July, 1844, the debts of the Umted States con51sted

. of the following, particulars, yldehcet

1. Ofthe old funded debt, being unclaimed’ p11nc1pa1 and interest returned
“from the loan office, payable on plesentzmon ...... . $178 034 84
2. Outstandlng certificates of the old unfunded debt, with
interest. to the 31st Decembel 1’798, payable on pre- .

SENtAtion . ... ie el et y 24,214 29
3. Treasmy notes during the war of 1812 telmmated e B

intheyear I816. . ..o oo riie, thieeaneaaeaan . . 4,317 44
4. Certificates of MlSSlSSlppl stock 1s¢ued undet the acts . ‘

of 31st March, 1814, and 28d January, 1815....... - 4,320 09

5.. Debts assumed’ by ‘the United States for the several S
cities in‘the District of Columbla, under the act of: May
120, 1836, originally amounting. to one . million five )
' hundled thoueand dollars, bearmo interest at the rate "

.-of 6 per cent..per'year, payable in yeally sums of_ sixty _

+ thousand dollars. in e’tch and every, year—now re- °. . L
AUCEA 10 « -« cn s atee e eeiie et ae e e dee 2 hen | 1,260,000 00
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6. Outstandmcr/l‘reasury notes, viz: B
Of those 1ssued .after the 12th October, 1837, and S

before: 8d March, 1843 .. ... ..-...... $950,807 381
. Of those issued under the actof 3d March - e

1843 .7.;;,’.., ...... ek 1 ;305,400 00 k
Agglcgately makrncr the suth of ... .. ..... Ceeiao. $2, 256 20’7 31

N

7. Certrﬁcates of stock for- loans underth& act'of 218t~ . -
July, 1841, redeemable on the st J anuary, 1845,
which were to the sum of five million six hundred and L
seventy-two' thousand nine hundred and. seventy—srx- :

- dollars and eighty-eight cents, bearing Intérestat the |~~~
rate of 5% per centum per annum, payable halt—yearly 5,672,976 88
8. Certificates of stock issued-under the ‘act of 15th Apnl, = oo
1842, to the sum of eight million “three hundred and -
forty-three thousand eight hundred and eighty-six dol-. "~ . .
lars 'Lnd three- cents, redeemable at the pleasure of the .
Goverriment on or after the tst'day of J anuary, 1868,
 bearing 1nterest, payable hﬂf yearly, at the rate- of 6 :

- per cent peryearc... ..l il Lol e 8343886 03 -

9. Certificates of stock 1ssued under thé act'of March 3, - - I

1843, to the sum of seven million four thousand fwo o
‘ hundred and thnty -one. dollars and thnty-ﬁve cents, T
“bearing interest, payable half- yearly, at the rite.of 5 - oo
per cent. per year, redéemable at the pleasure of the . - .
- Government onor after the Lst day of J uly, 1853- .. 27,004,231 35

The 1foregorno loans under the aéts of 1841, 1842 and
18438, make, together, ‘the. sum of twenty-one mrlhon'
twenty-one thousand and n1nety-four dollarsand twenfy-
six cents of principal, bearing . interéstat the rates. on " _
~ the sums, 1espocuve1y, before stated. .- .'.' - o -‘.' . 21 021 094 26

All the aforegoing- nine partlculars athount to a debt of twenty-four
- million seven hundred and’ forty—ercrht thousand one hundred and’ erghty- ~
eight dollars and twenty-thrée cents. - ($24,748, 188 23)) . .

Of the Treasury notes issued since the year 1887, the Secretary ‘of the
Treasury has caused to be redéemed-in this fiscal year, commeticing on
the 1st July, 1844, the sum (for principal and interest) of thiee hundred -
and twenty-two thousand five hundred and ercrhty-four dollars 'md smty- :
_ one cents. ($322,584 61.) - S '

Of the stocks redeemable’ 1t January, 1840, he has’ caused o0, be"
" purchased: to the ‘sumh of five hundred and thirty-nine ‘thousand nine.

" hundred and ﬁfty dollars of ‘principal-dnd interest, (8539,950,) by which .

anticipation, a saving of interést to the sum of fout thousand and eleven
dollars and seven cents (84,011 07) has been ¢ffected. '

To support the public cr edit and preserve the national faith, an. annual :
~ revenue 1s necessary, certainly productive; according'to common ‘occur-,
rences and human foresight, exceedmg the ordinary- armual -expenditures .

¢
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intime of peace; the surplusto be applied to pay the annual interest,

. and towards lessenmg, and ultimately extinguishing, the principal of the
© debt. '

The amount of public debt which can be pald duuncr any period of
peace, depends upon the length of the continuance of the peace, and
the amount of the annual surplus-above annual expendltures which shall
be .applied. ‘

~1f the peiiods of war compared with those of peace, ‘and the annual

-excess of the war expenditures compared with the annual-savings during

the peace estabhshment, be so related as-thatmore debt " is conuacted
in every war than is dlsch'uged in the succeeding peace, the conse-
quence will be a continual increase of debt; and the ultimate sequence
must -be,; that the debt w111 swell toa magmtude whlch the nation will
be unable to bear. -

The only effectual safegualds/ 'Lgamst such dangel must be soucrht in
extending the. relative length of the peuods -of peace, comp"ued with
the periods ; of war; in ﬁugahty in the peace establishment ; in lessening
the War expenditures; and- in the increase, of revenue from taxes levied
durmg the war, or pelmanently '
By increasing the war Laxes the sum to be bonowed will be lessened
by increasing the taxes in times of peace, the stim applicable to the
discharge of: the _peblic ‘debt will be-increased. . In'the proportion in
which annual income exceeds annual expenchtmes, will be the gradual
dischiarge of existing publié debts. - By such means, the halcyon days
of no public debt, and the allewatlon of' the, bu1 den of taxanon may be
restored

"The excess'of teverie above expendltures is, the only real sinking
fund by which a public debt can be dlscharged The lessening of
expense, and. the i increase of revenue, are the only means by which the
sinking fund can be enlargéd, and its effectual operations be accelerated.

The cejtificates of the pubhc stocks. are now -above par value in the

. market, tlansferable, and readily convertible for rrold and silver- at the

pleasure of the holders. If guarded against’ dep1ec1at1on, they may be -
accounted as so much capital to aid business and enterprise; as a cur-
rency. of the.most approved: order in_ the genus of pape1 cwrrency,
entitled to 1mphc1t confidence. :

"It is of high concern to. the 1nte1ests of the’ hOldGlS and- dealers in
those certlﬁcates of pubhc debt, to the general transactions of business,
‘to the prosperity of the country, and to the national honor, that the cer-
tificates of public stocks. and Treasury notes be guarded against depre-

-clation, and established firmly in the ‘confidence. of moneyed men.

“T'6 those ends the Seeretaly of the Treasury deems it not anapt, nor

. w1thout utility; 1st, ‘To. give a summary view of the public debts of the

.United States which sprung out of the war of the Revolution, the suc-
ceedmg ext1ao1d1na1y expenditures -caused by the Indian wars and
campaigns of Generals Charles Scott, Harmar, St. Clair, and Wayne;
" by the insurrection in the western part of Pennsylvania;- by the war.with
the Barbary Powers; by the troubles and quasi war consequent upon the

" French revolution; by the war of 1812, -terminated DBy the treaty of

Ghent in 18155 by the pmchases of temtmy and pubhc domain—from
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' the State of Georgia of her western lands, of Lou1s1ana from France; -
- and of Florida from Spain; in connection with the numbers of the . pop=
ulation of-the United States, and the means by whicli these masses of -
* debt and expenditures have been gradually lebsened and ﬁnally extin- -
gu1shed _
2d. To bung into view the resources of the Umted States for pubhc

e

wevenue, and 1ncreasing- the income of the natlon wheneve1 future L

emergencies shall require. :
3d. To show the existing, security for the payment of 1nterest, and the

ultimate redemption of the: punupal of the ‘public debt. L :
~ 4th. To propose-the establishment of such a sinking fund as will antl-
. cipate and accelerate the final satisfaction of the pubhc debt. . g

I. During the 1evolut10na1y war, and antecedently to'the adoptlon of
" the Federal Constitation, the thlrteen Umted States had contlacted debts
to the sum of $75,416,476 . 52. o
_ On the 1st Janualy, 1790, the f01e1gn debt, viz: to Flance, Spam, .
and to foreign officers, mcludmcr interest. for the year 1790, amounted to .
the sum_of $12 556,871 28, and the domestic debt to $60_ 219, 022 44;
_together amounting to the sum of $72,775,893 72. = The populatlon of
" the United States then numbered 8, 927 827 souls, accoxdmg to. the
. census of that year.. ‘ :
Onthe 1st January, 1800 the nauonaldebtamounted to $82 976 294 35 :
and the population -of the United States numbered 5,305, 920 souls,‘ ‘
according to the census of that year.

. On the 1st January, 1810, the debt of the' Umted States amounted to
$53,173,217 52; and the populatlon numbeled7 239,614 souls, aceordlng
-to the census of that year. - .
On the 1st January, 1816, the pubhc debt had increased to. the sum
of $127,334,933 74. "This great increase was caused by the war of

1812, ter mmated by the treaty of -Ghent of 1815, for the expenditures =

“of which the taxes had beén'increased; the loans obtzuned ‘amounted to
the sum of 70,478,209 73, and Tzea%ury notes were 1ssued to the | sum
of $36,680,794; together inaking $107,159,003 73.

On the 1st. Janua1y, 1820, the pubhc debt had been 1educed to the\

sum of $91,015,566 15.. The population, as numbeled by the census
of that year, cons1sted of 9,638,131 souls.”

-On the 1st January, 1830, the public debt was 1educed to the sum of

$48,565,406 50. The populatlon numbeled 12,866,020 souls;, accordmg
to the census of that year. -

Oun the 7th December, 1835, the P1651dent’s message announced that
¢« All the remains of the pubhc debt have been redeemed,.or money has
“been placed in-deposite for this purpose whenever the cr ed1t01s choose to
‘receive it. All the other pecuniary enaagementa have been promptly

+¢and honorably fulfilled, and there will be'a balance in the Treasury at

‘the close of the present year of about $19,000,000.”"  On the 6th Febru- .

ary, 1836, the commissioners of the sinking- fund and the report of ‘the..
-Secretary of the Txeasury, stated that all the debt had been paid, except -
the sum of $37,513' 06—which cons1sted of claims for services and -
supplies during the revolutionary war, $27,437 96; . Treasury notes
Jissued during the war of 1812, $5 7653 I\!IISQISSIPPI stock issued -under
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the act of 3d March, 1815, $4,320 09; and they renewed their recom-
mendation that the smhmg fund and the commissioners of the sinking
fund be discontinued. It may be presumed that those Treasury notes.
issued in the war of 1812, and' not -presented for -payment, have been
destroyed; and that of the othér sums so long due and unclaimed, only ‘
a small part (if any) will ever be plesented for payment. _

"From the 31st. December, 1789, to the 31st December, 1835, the
United States paid for interest on- the public debt'the sum of $157,629,-
950 69; and for the principalthe sum. of $257, 452, 083 24; togethel
making 'the surh of $415,082,033 93.

- The national income out of which that extlamdmary sum of four
hundred and fifteen - millions of dollars was paid, over and above the
ordinary annual expenditures, (which, during that, period of forty-six
_years, exceeded five hundred millions of dollars,) was derived princi-.
“ pally from the dutiés on impotis and tonnage, and the sales of the public
lands. " Direct taxes @nd mternal daties and excises were employed
from and after the 8th day of May, 1792, until the 30th- June, 1802,.
‘when ‘they were repealed; and  again enacted in the year1813, and
. repealed 31st December, 1817. A system of direct  taxes and mtemal .
duties has been resorted to only in emergencies, and’ ‘has prevailed only -
for about fifteen years of the fifty-five  which” have elapsed since. the -
Federal Constitution was adopted. '

The moral power, courage, and capab1ht1es by which a nation in its.
infancy, loaded with a- debt of the revolutionary war of such magnitude,
harassed-by Indian wars, and encumbered by another debt of; the war
. of 1812, terminated in"1815, discharged those debts falthfully-—exhlblt-
"ing to a gazing and astomshed world “the example of a nation ‘which had

exerted such energies, of a Government ‘without a national debt,,with
an overflowing Treasury, and without direct taxes, internal duties, and
excises—are to be looked for in the genius. of the Govemment, the integ-
rity of those who have been elected to ‘admiuister it, the good sense,
honesty, and entérprise of the citizens, and lastly, though . not least, 1 n
.the beneficent smiles of an all-wise and protecting Providence.

The géneral modes. of operation havé been by distributing over a suc-
cession of years the-costs of the extraordinary efforts found necessary in
. some; accelerating the prompt employment of the abilities of the na-
tion; using a palt of the overplus of others; leaving every citizen'to
choo=e his occupation; protécting him-in- the free enJoymcnt of life,
religion, ‘property, and the means-of acquirement; taking no more from
the earnings of industry, nor encroaching further upon ‘the comforts of
life than necessary to support a- qovelnment economically administerved ;
making our country an asylum for oppressed humanity, and inviting the
people of all nations to partake of the' blessings of a free government. -
By such meaiis, stimulus has been given to the increase of our popula-
tion, insomuch that, from less than the number of four millions of souls-
in the year 1790, they had increased to upwards of seventeen millions
in the year 18403 and may new, according to the ratio of increase
exhibited by ‘the successive enumerations taken every tenth year, be
stated at notless than nineteen . million -seven hundred- thousand souls.
A debt which.would have been oppresswe and mtolerable if levied upon
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four m]lhons of people, has been fouiid not oppréssive when distributed
over a period of forty-six years, and 1ev1ed upon- a contindally increas- -
ing population. ‘
The particular means by w h1ch the interest has been pa1d¢ annually,
the principal lessened gradually, and finally redesmed; were by the
operations of a sinking fund, régulated by the"act’ of: Congress ‘of 4th
© - August, 1790, by which the surplus of ‘certain: taxeés, and the. proceeds
of sales of the public lands, after:paying the. ordinaty atnual’ expenses
-of the Government were pledged and appropriated inviolably to pay
‘the interest:and redeem the principal of ‘the“public debt; further regut
lated by the act:of 12th August, 1790’5 augniented by - the act of‘8th
May, 1792; further- 1egulr1ted by the act of 3d March;: 1795 fuither
increased by the-act of April 7th; 1798, by which-‘the, proceeds of - the
saleof the lands ceded by the> State of Georgia were-added; further
augmented by the act- of April'29tH; 1802, by which. thie: spe01ﬁc suin’of
$’7 300,000 annually was appropriated, to bé paid to ‘the ‘commissioners
. of the smklno fund, -which was. increased:to.$10,000,000 annually by
the act:of. Malch 8d, 1817. This latter act’added to the:'$10,000, 000
- such surplus as should femain unappropridted aftér:leaving '$2; 000,000
itr the Treasury for contlnoenc1es, and directed all cernﬁcates of stocks
. redeeméd by the commissioners of the sinking fund to'be cancelled::
- " By means of the applopuatlons and provisioris'for- the: sinking" fund,
- the sums of $24,871,062'93 in the: year' 1816 ; $25,423,036. 12 in :the
year 1817; $21,926,209 62 in- the year 1818; $16,568;393" 76 10 the
year 1824; $16,174,378 22 in thé year- 1831; $17,840,309.29 in the
. year 1832, were: 'Lpphed to the ‘payment::of’ the intérest and ‘principal;
. besides the smaller sums in‘other years, untll the: debt was extlngulshed
in the year 1885, as before noticed.
Such has been the effect of the sinking fiind: - Such has'been the serux
pulous good. faith whicl has been observed by the Unlted btates towards
_the creditors of . the Government. o :
~ JI. As to the resources of the United States for pubhc revenue, and‘ '
increasing the-national income when exigencies shall réquire. -
.. The pubhc lands of the United Statés, s stretching fromy the lakes of the
,N01th to the. Gulf' of Mexico, and-from: the foot of ‘the Apalachlan moun- .
~ tains westward.to the Pa01ﬁc ocean, constltute a domam of 1nca1cu1able
value. R R
The public lands are to be cons1deled ﬁrst, in’ 1espect o the pnce for
- which they can be- sold in-successive years fo the increasing population’;
~secondly, in respect to the increased revenue which- can bé der1ved from:
- the increased populaﬂon ‘which, those fertlle lands are capable of .
sustaining. - :
. Reasomng from the. past to- the futule—ﬁom the incréase and spread
“of our population in the preceding fifty. years; to":the succeeding half
* century—{rom- the ratio of increase from less than - four millions, by the:
census, of 1790, to upwards of seventeen millions, by the census of
1840, and now. not less than nineteen million:seven: kundred - thousand,:
‘to the number which. will be'in the -ensuing fifty yeart~it mdy confi-
" dently be affirmed:that by that time-the- populatlon of ‘the United States:
~will exceed seventy mllhons, coveun w1th continuous connected settle-

L
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‘ments, the lands from our present frontler settlements all the way to the
Pacific ocean.

New lands, at moderate prices, to be blought into cultlvatlon by the
rising gene1at10ns, aré sure foundations, under our institutions, for. ‘the
rapid increase of civilized men; and land and labor, agriculture, manu-
factures, and commerce, are the true élements of natlonal wealth,
national income, and natlonal strength. - .

"The proceeds of sales of the public lands, with . dut1es on 1mports and
“tonnage, without direct taxes, internal . dutles, or excises, have hitherto
‘been sufﬁment, in times of peace, to defray the ordinary annual supplies
“necessary for .the support of, the National Government, and to yield a
" surplus for the sinking find; also for laying' up supplies of arms and
other munitions of ‘'war; the gladual augmentation of ‘the Navy, the sup-
port.of the' Army, the erecting of - f01t1hcat10ns, hcrht-houses, surveying
the coasts, &c.. =

In the wide-extended domaun, in the rapld increase of populatlon, in’
‘the. physlcal and intellectual -energy and enterprise of the people, in the
" consequent increasg of agriculture, manufagtures, and ‘commerce;. with
‘a Government consultmo the general welfare and conducting to the true
temple of lhberty, the Unlted States of América present to the view of
mankind a nation compar‘mvely youthful of unsurpassed resources, in-
d1cat1ve of gigantic strength and great moral power.” From tlirteen, the
’ States have increased'to the, miniber of twenty-six, spreading over widely=
‘extended new térritories. By the instr umentality of State governments
-~ for regulating their domesfic affairs, with d Federal Government for regu-
" lating those Whlch concern all; and partlcularly,commelce, foreign rela-
t1ons, and the general defence, the, United 'States of ‘America.are capable
of expanslon over the-continent, _Wlthout relaxing the force- of law and .
ordér at ‘the” extremities; and without degenerating into tyranny. . .In
the union of the State and Federal Governments ‘we have a tower of
strengtli—sentinels' to guard ‘against encroachments; preserve public
liber ty and domsestic, 01der, and secure the general felicity. If this, the
fairest fabric of human government, shall nod from on- high and totter to .
(its fall, the sad catastrophe will be caused by sacnleglous violators, of the
terms of mutual concession and compromise on which the Constitution
of the United States is foundecl ~Against any attémpt at such violation,
1t is-the duty of all good citizens to oppose their uriited strength. :

- TIIT: .As to the existing security for payment of interest, and the ultl-v
‘maté 1edempt10n of the pnnmpal of the public-déebt. - ' .

By the act of 21st.July, 1841, a loan not exceeding the sum of twelve
;millions of dollars was authouzed ‘reimbursable at any, ime afte1 three
years from’the 1st day of. Janualy, in the year 1842. ,

By the 4th section ‘of that act,. thé Secretaty of the Treasury is author-
1zed to purchase, at’ any_time’ before the peuod limited for redemption
of ‘the stock; such portion thereof as thé funds of the Government riay
admit of, after meeting all demands upon the Treasury ; and any sur-
" plus incthe, Tleasury 1s: applopuated to that object,

By the 5th section: of that act, the faith of the. Govemment is expressly
pledged for the punctual payment of the interest; -and the redemption-of’
‘the certificates of stock.

VoL, v.—42. .
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Undel the p10v151onb of that act, ce1t1ﬁcatos of stock were 1ssued to
the sum of $5,672,976 88, bearing interest at the rate of 54 per cent.
per year, “redeemable on the lst day of January, in the year: 1845.

- These certificates of stock will be paid on that day, if presented: The

_ funds in the Trea\my are sufficient for the: purpose. . The:Secretar N of -
. ‘the Treasury has caused public notice to be given, s0 as to Stop. the rin-

ning of interest from and after that day. -

“ An aict for the extension of the loan of 1841, and for an addmon of

$5,000, 000 thereto, and for- allowing interest on “Treasur y notes. due;”
appmved April 15, 1842, éxtended the time limited by the act of July

21, 1841, for obmmmg a, 1om of $12,000,000; authorized the certificates

of stock to be issued urider, this latter act, to be made; payable at any

“time not exceeding ‘twenty years from the 1st Ja anueuy, 1843 and

authorized an aclchuonal loan of $5,000,000.-

. By the 5th section of this act of 1842, the moneys arising ﬁom dutles v
on imports of goods, wares, and. dnelchﬂ,nd1se, are pledoed and appro-"

priated for payment of .the interest from time to time, and for'payment
and rederhption of the principal of the certificates of stock to bé 1ssued .

under. the act of 1842, and under theact of July 21, 1841, as amended;

~and so much of the procceds of duties on: impoits““as may be necessary "
‘to pay the' interest on said:stock, and. redeem thie same when due,1s =
- ¢hereby appropriated to that object, to be first. apphed by t the Secretary_

“of the Treasury to such-payments and redemptioni’?

Thie 7th section of the act of 1842 enacts that all the provmons of the
said act of 21st July, 1841, “not hereby modified or.changed, shall be
and remain in for ce,and rlpply tothis act, ’”—of the 15th of Apr]l 1842
" By authority of the act of 1842, certificates of stock were issued;to
the sum of $8,343,886. 03, befumg interest .at the rate of 6 per -cent..

- per ‘year, pmyable half- yearly, the pnnmpal payable on_ the 1st day or '

-January, in the year 1868.
By “An act authorizing the reissue of Tleasury notes, nnd for- other"
'purposes, approved March 3, 1843 another issue of cemﬁmtes of stock

‘was authorized under the same restrlctlons, ].ll’lllt’LtIOIlS, and plOVlSlOIlS, R

. as are contained in the att of April 15, 1842; except that the:certificates

- of stéck to be 1ssued shall be, 1edeem'Lble at a perlod not lonrrer thcm ten -

years from the issue thereof. e N
Under thé provisions of thJS act, ceruﬁc%tes of stock to the sum. of

$‘7 004,231 35 were issued, bcanng an interest, payable semi- annually, .

at the rate of. five pér centum per - zmnum, ‘the prmmpal redeemable on
the 1st day-of, July, in'the year 1853.
“The .acts of ‘1843, adopting the: act of 1842 ~which adopted Lhe 4th,

‘section of the“act.of 1841, taken together, contain“express pledges of the -

faith of the Govemment, and of the procéeds of the-duties on goods and
merchandise, to pay the interest and redeem the principal, -and ‘appro-
~ priate any surplus mn the Treasuzy, after meetmg all"demands upon it,

.to redeem the: prlnc:lpal "The 4th section of the act of 1841, adopted

" by the two latter ‘acts, authorizes- the” Secretary of the 'lleasury to-use
- any surplus of funds, aftér meeting all demands ipon the ‘Treasury, to

_purchase " any celtlﬁcates of "the stock befme ‘the: perlod lirnited - for -

redemption: . , , pra



1844.] - SECRETARY OF FHE TREASURY. 659

In the national faith, which has been s0 honorably observed in paying
the principal and interest of the former debts, to the sum of $415,000,000
and upwards—m the pledge and appropriation. of the proceods of. the
duties on imports of goods and merchandise-—in the increasing ablhty

of a population, now numbered at not less than 19,700,000 souls, to pay
taxes—the holders of .the cértificates of the. public debt of the United

'Stmtes, and all- dealers in “those. cemﬁcatea, have cause for 1mph01t faith

and perfect confidence that-the interest will be paid punctially, and that
the prmc1pal will be redeemed and pzud accordmcr 1o the terms of the
contracts, . - -

No citizen of the Umted States of Amerlca, unde1 btandmg the pohty
of the Féderal Government; and its. past action in fulfilling its.éngageé-

.ments, cah have a loop’ whereon to  hang.a doubt of the fature ﬁdehty\

of the National Government:in paying the interest” and redeeming the
principal of the national debtb, as they respectlvely shall become pay-

‘able and‘deméndable. 4
If aliens; not understanding the textme of the Natlonal Government,

do not distinguish accurately | between engagements entered: into by the '

Government of -the United. States, and those ‘entéred into by the several
States,. in. their capacities "of  distinct local governments——-each State’
having power to contract for itself, but without capacity to bind other
..,States, or the Government of the Umted States—have dlstm\ted the
credit of the Natlonal Government, becauqe of the- ﬂulure of some of the

States to comply with their respective engagements, such distrust is' to -

.be regTettecL, That any one .of the -States should have ‘been under a.
necessity, real or imaginary, to- ingur:a default i in.paymeant to those who
had loaned her money, 1s 'to be. deploled but ‘most - of all it is to be
lamented that any State should have résorted. o repudlatmn of her debt
1t may, however; be conﬁdently expeeted that reason will' resume’ the

helm "of State—that the good senge of the.people will in time:correct those -

evils. ~With their increasing population and resources, when they shall
have recovered ﬁom the deblhueq ‘caused ’ by extlavag‘mt issues of

unscund bank paper, premature undeltftl\mgs of intérnal improvements, *

and- fanciful speculations—fiom the panic- of depreciated bank notes,
and fall in the prices of lands and products—when.a prospercus com-
merce and ‘a sound circulating medium- shall-have restored reasonable
prices. for staple commoc11t1es——the peaple of the ‘States will manifest. a
sincére determination to make reasonable réparation to their cre(htms
for.delay caused by adverse necessitous circumstances.- ‘The thomen-
tum of ‘moral force embodied 1n - the States against ‘non-fulfilment of

noagements and- 1epud1at10n of debts, the nnmuta.ble principles of jus-

tice and moral obligation, will ultlmately prevail. . The States will pay— -

must 'pay - their debts State faith ~and State obhga,tlons will be

redeemed. “The vntuous plecepts -and sbright - e\'tmple of _the Fedeml :

Govemment will'not go-unheeded. . Ji ustlce will be done.

IV, The. Semetary of the Tleasury recommends thie establishment of .

a sinking*fund, t6 anticipate the payments of the certlﬁczttes of - stock
issued under: the authority of the acts.of 1842 and 1843, = -« °

The certificates of stock bear a*premium in ‘the marlet. "The ﬁve per
cent. stocks, redeemable in. 1853 are at $106 for.. every $100 of stock;
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~ the six pe1 cent. stocks, redeemable in 1863, are at $116 for every $100
* of stock.  Those premiums are- supennduced by the extraordinary accu-,
- mulations of large sums of money in the principal <cities of the United
States, (particularly at New York and Boston ;) sought to be employed
at low rates of interest upon good securities; by the ldrge sums of
deposite to the credit of the United States in the banks of deposite, for
which those banks" pay no interest; and by other adventitious. circum-
stances. How long such a state of things shall continue, depends upon-
_ Seasons, Crops, ¢ commerual operations, and foreign affairs; beyond the ken

- . of human foresight. Of the dangers to be apprehended from an over-

igsue of bank notes and bank accommodatlons, which might encourage
excesswe 1mp01tat10ns, fanciful” speculations, and ovemadlng, the “Sec-
retary of the’ Treasury has.not been unmindfiil, and as watched with a
view to counteraction in case .the banks of deposite "had yielded to the.
temptation arising from;’ the Lu ge “sums depos1ted to--the credlt of: the
- United States. N -
~ The present time is propmous for laymor the foundatlon for an' antici-
- pated redemption of the publi¢ debt, and for elevating - the ‘burden of
taxation. The circulating medium is sound, and sufficient for all useful
‘purposes; business is reviving from - the deplessmn of past events;.the
habits of the great body of the people’ are frugal} the. rates  of, dutiés
imposed by the act of 1842, with the sales of the pubhc lands, and ton-
‘nage duties, may be’ fanly estimated as ‘yielding an ‘anhual réveriue
greatly beyond the wants of the_ Govemment, fingally and economically
administered 'in time of, peace. ~The taxes' imposed ‘upon the people
- indirectly, but certainly by duties on imports of goods and me1chandlse,
ought 10 be revised, reformed; and lightened, as soon as justice to the
creditors of.the Government; and: sound- pohcy as regards thé interest of
those who.are importers and dealers in goods and melchandlse 1mpo1ted
under the existing rates of dutles, will permit., :

‘Before the law for reducing the'rates of duties to the ploper standard
of necessary revenue should take effect, reasonable notice and time should
be given to those who have 1mported and dealt in goods and merchan-
dise under the high rates of duties, to dispose of theu stock of merchan-

- dise before they shall be-in competition’ with'thiose who shall import like
goods and merchandise under the lower rates of duty. Merchants should
have notice t6 accommodate their outlays and advertures to the new scale
of duties. Commerce is beneficial and essentlal to the'prosperity of the
country; it is the handmaid of agriculture add rhanufactufes. The

interests of merchants deserve to be respected by the Goveinment, and
should  hot be oppressed by sudden .changes in legislation, any inore
than the interests of any other class of men Who are contrlbutmy to the
public ‘weal. /

Prudence, justice, and duty requne th'1t the annual char, ges-upon the
Treasury for interest upon the public debt be lessened; and finally extin-

" guished, with:all convement and _proper despatch and that the bulden of
taxation be lessened. -

The public debt t6 be p10v1ded for after tlie ﬁrst day of J anuary in

_the year 1845, will consist of the debts assumed by the United States for
the several cmes in the District of Columbia ; the two loans redeemable
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in 1853 and 1863, respectively; and such patts of the Tleasury notes,
old debt, and M1s51ss1pp1 stock, as shall not have been then plesented for
payment, with the annual interest accruing.

The interest upon the two loans amounts to - the sum of $850 844 77,
until the first day of J uly, 1853; and after that, to the' annual sum of
$500,633 21. The intérest from’ and after the 1st July, 1845, to the
1st July, 18583, on those - two loans, will amount to the sum of
$6,806, 758 16; and on the residue, redeemable in, 1863, to the -sum of
$4,813,015 - 09—together $11,619,773 25.. The prmmpal and intereston
‘the two loans; if not redeemed before- the times limited, will charge the .
Treasury with the sum of $26,967,891 48.. The existing rates of duties
on imports and tonnage, with the other sources of .revenue, would,
accmdmg to the.best estimates, after keeplng down the interest until the
1st July in the year 1853, and after paying theordinary-annual expendi-
tures for the support of the Government, and after discharging the loan of
$7,000,000 redéemable 1st-July, 1853, leave an accumulated surplus of
not less than $50,000,000; and the same rates and sources of revenue,
if -continued until<the year.1863, would, ‘after defraying the ordinary
expen(htul es for the supportof the Government, and discharging the prin-
cipal -and interest upon the debt then redeemable, leave an accumilated
surplus in the Treasury of not less than $112,000, 000

The ‘system’ of ‘adcumulatirig national treasure; to be hoarded and
locked ‘up for future wars-or unknown wants, has been exploded. -Such
a system was suffered only in times  and countries where the govern-
ment was considéred as a person having an interest distinct from’ the
welfare of the people; where men were considered as the property of the
",oovelnment—the vassals of the few who ruled. But where . govern~
ment is the property of the people, to'be.administered for their welfare,
‘the ;accurnulation of annual sums far beyond any known-wants, to . be
'hoarded for unknown future contmgenmes, will not’ be endured.

All taxes, whether direct or indiréct, substract so much from the funds
by which the people taxed supply their wants_and their comforts, and
-tend necessarily to lessen their enjoyments and means of improving their
condition. The amount of revenue required,-even in-time of peace, for
‘the administration of justice 4nd. police, for the support of the Army and
the Navy, and varicus other objects const1tutmg the civil list and support
of the Governmerit, i necessarily. large..- The sum “raised’ from each
individual is somuch taken. by Government from his earnings. . The
farmer pays in taxes a ‘pait of the produce of his farm, (that is, its value
.in money,) for his proportion of. contribution .to the public revenue, and
has so.much less for ‘other purposes; he is so much poorer,—and so of
all others who are taxed-for the, public revenue. .

The. money, taised by taxes never returns. to those who pay in the - ‘
- proportions in which they respectlvely contributed ; ‘hence the interests
of the tax-payers-and-the_interests of the tax-enjoyérs become antago-
~ nists. The higher the rate of taxation, the poorer the tax-payers,.and
the richer those'who receive and enjoy the proceeds for employments,l

sérvices, jobs, and profitable. contracts. ‘
. The sums annually taken from the people by taxes for the support of .
Government, lessen the surplus of each 1nd1v1dua.1 above hls own Wants, )

.
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" which’ surplus he would apply in the pursnits of his own. prlvate mdus—
try. If motéy, then, be taken annu'tlly by taxation, beyond the known
wants of the -Gover nment, and mérély to be hoarded for unknown cor-
tingencies, the general increase of wealth by the produce of agriculture,.
mechanical hbor, nnd coriimerce; will be pr oportronably retarded. -Such
taxation, for the purpose of hoardrng, is a waste of capital-—a waste of
the fnéans of improvement. A government so taxing - the people: for

, mere ‘accumulation and hoarding,1s no wiser nor more benevolent than

' the miser-who, burying his gold obstructs ihé -increase of his store, and
denies to his household the comforts’of, ife for fear of future want: "
.. Nor should tlhie" temptatlons to extravagance-and waste i the e\pendr-
tures 6f Government; arising from exubemnce of revénue- and-an-over-
flowing Treastry, -be overlooked. ° Expenswe, extravagant establishs
rients and habits of waste, when: once created by a Government, are diffi-
‘cult tobe reformed and rétrénthed..: In the confliet between theinferests

Cof ta\r-payers and tax-enjoyers, thete are never Wantlng those who pro:
pose variods fanciful schemes for absorbing the revenue and preventing
the burden: of taxation’- fromi being lessened, Wheleby their ‘inordinate
gains individually would be lesseried. .By such, even a national débt
would be advocated as a national blessing; and high rates of duties o’
imports of goods and merchandise be uroed ds the eﬁic1ent meéans, of
lessening prices to the consumers. , -

A n‘:lt]Ol'lELI debt, by its interést annually 'tccrumg, increases the burden
of taxation, and may be likened to-an eatmg moth whu,h 18 feedmcr upon~

. and desporhng the substance. . - .

- To a goverhment which “stands 1 it hieed of a1t1ﬁc1a1 ards to bind mefr
0 its support ‘and " force ‘others'to submit to injustice; 1nequahty, arld
oppression, a national.debt inay be appealéd toas an auxiliary in taming
the spirit of resistance and revolution ; but in a'Government: baséd’ upon

equality. of rights, with: ho exclusive pnvrleoes, there “is ‘no nieed of 'a

national debt ; it is no more.a national blessing than a prlvate debt: eatmg

into annual 1 1ncome 1s a private:blesging. :

~ Duties ‘'on ifnpofts tend to circims ube the quantity of g Uoods lmp01tcd

‘because of the capital’ requrred io pay. the duties. By drmlnrshlng the

“quantity of importéd iherchandise, the competrtxon Jbetween - 1mported

articles and like artlcles manufactured in the United States is lessened ;

‘and such Iessemng of ‘the supply and competltlon has a- duect tendency

to raise the prices t0.consumers. S

.. The aniount of the duty paid ipon the article i 1s 1ncorporated with the

.natural price of ‘the commodity, dnd is paid along ‘with ‘it by: the con-

‘sumer. It is nectrly thé' samié in- effect as if the consumer shonld pay

the natural ‘price’ of ‘the “article to the ‘manufacturer or mmporter, and -

“should at the samé tinie pay.a  tax. to the Government equal to the duty

. laid upbn ‘the atticle., . - .

. . The merchant’ or unporter pays- no part of thé. dutres on imports;
‘except in so far. as He is a consumer ; Ye does but advance the duty to
the Government at the custom-house ; he is afterards reimbursed, with

 his profit, s well upan, ‘the, ongmal cost of: the article ‘as upon the duty
he has advanced; by raising the price of the article, and thereby devolv-
~1n<r the or1g1na1 cost, the-tax. pard tg the Government, and, his proﬁt, oh
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the consumer. Every intermediate sale and profit between the i 1mporter N

and the retailer, down to the consumer, enhances the price of the com-

modity to the _consumer, who must ultirhately pay the original cost of

the artiele, the duty, and all the intermediate profits and expenses, being
component parts of the. price at which the commodity is offered for sale.

The duty paid upon an imported article goes into the public Treasury;

‘the enhanced prices upon articles of like kind marnuf actured in the Uni-

ted States, caused by the duties on like articles imported, and paid by .

the consumer of such’ ummported J,lthleb, go 1nto the. prlvate purses of
the manufacturers. '

‘Another: cause of i mcrease “of pnces of commodmes is 10 be found in
. the relative increase of circulating. medium. compared with the mass of

merchandise oﬂ"e1ed for sale. The increase of circulating medium arises .|
from two causes: the .one is the increase. of the quantity of gold and °

) s1lver, the other is by the artificial means of paper circulation.
. The increase of gold and silver first takes place in the nations that
are proprietors of the mines of those precious metals ; but the gold and.
© silver is gradually’ dlff'used among all nations connected by a regulai-
- commercial ‘intercourse. ~ The increase of gold and silver canrot be.
sudden,’ because it:is 1egulated by the labors of ‘mining, smelting, and

refining, coining, and putting it mto cncula tion; and by the geneml 1&Wa
of “trade and commerce.

oA

The increase- of the cnculatmg medmm by the artificial means of. B

paper ‘credits and baunk notes, whilst it has the same effect upon the
prices of commodities in the nation wherein it plev'ulq most abundanuy,
has not the advantages of a slow and.gradual increase, as in respect of
gold and silver ‘coins, but is. liible to sudden ‘changes and fluctuations’;
has not the same tendency. to- diffusion and equahzaﬂon by commercial
“intercourse between different nations ; occasions.considerable difficulty,

oftentimes, in commercial transactions, and always to the disadvantage -

- of -the nation wherein such fictitious paper currency tmost abounds.
Each of thesé increases of thé ¢irculating medium after the time of

contracting debts, subjects every creditor, pubhc and private,-to a loss -

proportionate -to'the degree of the relative depreciation in the value of
money, whilst appreciations subject debtors to’loss. Alterations in the
standard weights:-and fineness of coins, or in their relative value rates of

tale, or'in the relative value between coins and paper currency, produce _

similar effects upon the relations of -debtor ‘and creditor, and are thele-
fore, in the general, evils - to be deprecated.

The supply and demand for goods and melchaudlse bemb glven and

alike, and the-quantity of circulating medlum being given ard alike, at
" any given periods, the lessening of the rateg of duty on imports of goods
and merchandise would be attended by a proportionate lessening of the
prices of goods and merchandise. Other circumstances being equal,
the increase of the duities 1 upon imports of goods and merchandise has a
direct tendericy to increase prices; the lowermg of ‘the rdtes of duty, a
- direct tendency: to lower the prices. -
The system, of revenue enacted by the law of 1842 for imposing duties
on imports, will yield; according to the estimates founded .upon- the past
and prospects of the futule, a much crreatcr amount of ‘annual revenue

]
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than is necessary for the support of the Government, the public credit,
and the wants of ‘the Treasury.- .The accumulations expected to ensue .

"efore, the years 1853 and 1863 have been stated. ‘These accamulations -

of annual surplus revenue can be applied but partially towards the

purchase of the certificates of stock redeemable, réspectively, in the years-
1853 and 1863.. The pleasure of the holders of those certificates of stock
is to be consulted not solely the will and ability of the Government to .
redeem 1 anticipation of the days appointed. by the contracts of loan;

But few of those certificates, compared with the whole sum, are brought

- into market, and -those sell at a_price above par-value. It-canaot be

affirmed that if the Government should offér moderate premiums for those -
certificates, they could be purchased, except in part-=—not totally.
All that can be done is to provide a sinking fund adequate to pay the

. interest on the public debt, and to purchdse so much, in each year, of the

principal, as shall ‘be offered for sale at reasonable rates for the certifi-
cates of stock, and .to amount, ini the succession of years which must
elapsé before they will be redeemable by the terms of the contracts, to

a sufficiency to pay the. p11nc1pal when the ‘time- for redernpnon shall

arrive. ¢
If the Government will purchase befme thie time hrmted for redemp-

- tion, at par, or at a fixed price above par,then the stocks will'not fall -

below that price; because, if no individdal will g1ve as miich to a holder

desiring to sell, such holder will apply t the manager of the s1nlung .

find to become the purchaser. - -
- A sinking fund of two milhions of dollars annually, 18 deemed sufﬁment .

- for the purpose of preventing the certificates of stock from falling below:

par value, and for paying the annual interest and redeeming thé prlnc1pal ,

|* sums of those loans, at the respéctive ‘periods assigned, for redemptlon,
. and the dufies. may be graduated and lowered to.that scale.:

In establishing a sinking fund, two modes have been heretofore benes
ficially used by: the Congress the one, by appropriating the undefined

surplus remaining in  the Tréasury, in each -year, after satlsfylng “all -

* appropriations f01 the support of the Govérnment,. as adopted by ¢ An

act making provision for the reduction of the: public debt,” apploved :
‘August 12, 1790, and the supplementary,: acts .of May .8, 1792, and 3d

‘March, 1795 ; the other; by appropriating a definite sum, annually, and'
to be increased by the annual interest upon the certificates of stock pur<_

chased, and the annual sur plus in the Treasury, above appmpuatlom and
expend1tures for the support of ‘Government, after leavmg two millions -
of dollars in the Treasury- to supply any deficiency.in the estimated:
revenue, as adopted by “An act making provision for the whole of the
publicdebt of the United States,” approved 29th Apul 1802, aiid the .
supplement of. the 3d: March, 1817. '
As'the annual proceeds of the dutles on 1mponts and tonnage, and the

;ploceeds of the sales of public lands, are uncertain in'amount, and the

disposable ‘surplus- above the annual wants for support of Government
cannot be exactly known, it seems to be most convenient ‘to ‘adopt: the
plan used under ‘the acts -of 1790 and 1795, of applymg the annual -
surplus of revenue above the sum necessary for the: support of Govern-

‘ment; and it is respectfully lecommended that the commissioners of the:
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sinking fund, (to. consist of the Chief Justice of the. United -States, the
Secretary of State, the Secretary of the Treasury, and the Attorney
General ) ora majouty of them, shall be authorized, from time to timey
to determine the rates at which the cer tlﬁcates of stock shall be purchased
' at par, or above par value.

The Secretary of the Treasury in the dischar ge. of the duty 1equ1red

~of him by the ,act establishing the. Tleasury ‘Department, most respect-
fully recommends to Congress a review and reformation- of the act of
1842, to prov1de revenue from" 1mports. )

- Weighty considerations before mentioned, and others to-be mentloned
concur in: pleadmg for such review and reform.

The Constitution of the United States ordains that «all duties, i 1mposts,
¢ and éxcises shall be uniform throughout the United States.” “No .

- “preference shall be given by anyleaulatmn of commerce or revenue to
“¢the ports of one State over those of another.” . The act does not pur-
port’ any violation of those provisions of the Constitution ; but the lack -

of perspicuity and exact definitions in some’of the enactments of that
law,: gives rise to different constructions by collectors at different ports ;
so that, practically, and in fadt, different rates of duties on like articles i
have been collected at different .ports in the States. -As often.as these
differences were made known to the’ Secretary of the Treasury, circular
letters have been sent to the collectors to produce uniformity ; but such
différences are continually arising. These differences of duties at the:
 ports of the different Stafes are: evils inflicted before the subjects of
. difference are brought to the knowledge of the Secretaly of the Treasury.
The proper rates of duty cannot be: exacted after the 1mporter has paid
a rate too low, and obtained his goods and aclearance from the-custom-
Louse. The return of excess, ‘where higher rates of duties than are im-
: posed by law have been exacted by the collector, is:a palhatlon, but not, ‘
* . a complete redreds of the evil. -

The provisions in the eighth and eleventh sections of the act declare
“that nothing therein shall be construed or permitted to operate so as to”
_interfere with subsisting treaties with foreign nations ; and such provision

is necessarily to be applied to other sections, masmuch as the act of the
Congress cannot -abrogate the obligations of 4 subsisting treaty. The
collectors at. the various ports are thus left in. the first instance to
compare-the law with the stlpulatlons of the varibus subsisting treaties
with foreign nations, and determine the question as to the rate of duty
.on.the partlcular article imported, or whether it should be free of duty.
If the collector éxacts too high a duty, then the Sectetary of the Treasury
is invoked to revise the:act of the collector. Various complaints on this
. subject of the conflict of ‘the dct of 1842 with subsisting treaties have
~ been made ;. and as often as the Secretary of the. Treasury has decided
“upon the complamts of the, dlplomatlc agents of foreign nations, other
questions have arisen, ‘as perplexing. - It 18 respectfully suggested, that
‘the better mode of leg1slatlon would be for the' Congress to consider the
stipulations of subsisting treaties, and make the Tetter of the “act of
"Congress conform 'to the-obligations. of the treaties, so that the collectors =
shall have-a plain rule of conduct prescnbed in the letter of the statute,
instead of . lea.vmg to, the’ collectors the respons1b111ty of mod1fy1ng the )

4
i
|
]
{
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statute by the superior-obligations and; faith of the'treaties. ‘Past factsand
- examples teach the importance of such modlﬁcauon of the statute, and
- will assist in making the reform. ‘

- Ttis recommended that the duties on wines. be chancred from spec1ﬁc

to ad valorem dntles, so as to avoid any. dlﬁiculty Wthh may grow out’

7 of a treaty with one nation, that no other or higher duties shall ‘be. im-

. posed upon goods .or merchandise . of the: growth or, produce of ‘that:

. nation, than are or shall be’ 1mposed upon’ like' articles, the growth or. -

‘produce of any other foreign nation; and that the’ exemptlon from duty

of tea and coffee, whef 1rnported in vessels of ‘the United States™ from

“places of their growth or production;. be modified, so as to avoid: the

~ difficulty growing out of the stipulation; by treaty, that no other or- higher

duties shall be‘chm ged or collected in . the ‘ports of the' United - Stites

\ upon articles 1mp01ted in the vessels .of the _contracting foreign nation,

\ than are or shall'be charged-and collected upon\ like artlcles 1mported in .

-vessels of the Unitéd States. . - R !
Taxation is an evil; but ncceSsardy to be endured to the extent fit and

proper for-the’ support of ‘Governmetit, prudently and: economieally-ad- .,

ministered. -Justice, and the obligation of -duty arising out of the trusts-.
© . confided to the Congless by thie C‘onstltntlon of the. Umted States; dic- :

" tate that taxation shall be made to bear fairly and.: equallyson all-classes

and’on all citizens, in pioportion to. their property, means, and ablhty to
. pay, as neenly as human laws can accomplish,’” . -
The: ‘power delegated to the Conmess by the Constltutlon, to “lay and"
collect taxes, duties; 1rnposts, and excises, to pay:the debts and: prov1de :
for the common' defence- and general welfare of ‘the United States,” is a
high trust limited to”the uses so expressly” declared.” Tt is-granted in
trust for all; not for the use of a part only;.to. be exer01sed by general ;
laws, not by partial laws; discreetly, for the proper purposes .and to |
. discharge the duties 1mposed by the Consntutlon 1tself not arb1tra111y
and to an illimitable exterit. '

s So'long as the Congress shiall keep. w1thm the: conﬁnes of 1 1a191ng reve-

nue necessary for thie support ‘of Governtiént, to' maintain the, public
© credit and p10v1dc for the common-: -defencer and - oeneral Welfare, the
accidental --encoutagernent -and protection .of. - domesnc -manufactures
arising out of the mode of levying such necessary fevenue by dutiés on”
¢ imports must be deenied’ 11ghtful as an. 1nev1table attendant upon the‘

i exercise'of the delegated power. .

\ ° . Towreduce the 1atés of duties to the' standard of the necessar y revenue
is.a task rot without some difficulties. ~ The probability.of a deficiency:
of revenue is to be.-most carefully avoided ;. on the eother-hand, a large
surplus above the proper wants of the Govemment should . be a.vmded
Thc deslderatum is'the happy mean- between. those extremes.

- With a séale of duties adapted to the sam of révenuer necessary . and,

. ‘proper to.supply. the wants.ot, the Government;’ economlcally adminis- .
tered, with prudent and moderate ‘discriminations ranging ‘within. the
lowest and highest’ dogreos ‘of dutles which 150k to revenue; and are

adapted to raise the sum necéssary and propery it may be' expécted that -

- the moderate and discreet of .all paitiés would ‘be ‘content; that such a -

ystem, adopted for the. futule pohcy of the Umted States, and stead—

/f
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fastly pursued, is best calculated to heal’ the dlscontents and pzomote the
general prosperity and happmess.’

. The stability of the Union, the l’l’Lthl'lal We'tlth and strength and the
. general welfire, will be best plomoted by - such gction on the part of the
Federal’ Government, in eXercising the. power of taxatioii, as will leave

* all that is not necessary to supply the wants of the General Government,
itself to the people themselves, and the State governiients-and the Fed-
"eral Government to revolve in their 1espect1ve appropriate sphetes.

The eyes of the world are tuined to the United States of Atnetica,
“watching the effects which the novelrpolitical institution: for the govern-

" ment of “the Union. shalt have upon the public and private prospenty
~dnd happmess The glorlous success which has hitherto attended the -
.experiment should inspire sentiments of. virtuous zeal and patriotism to
continue  its .success and._grandeur, by practising and inculeating those

¢ habits: and dispositions,. dnd- that spuit of amity,’ mutual deference,
“concession, and complomlse, in which the Constitution i founded, so’
that the Umon mav bé perfectedand cemented, and the stablhty of the *

- Const1tut1on and its blessings be rendered perpetual.”.-

‘" “The receipts and expendltures for the hscal yeal, end]nﬁ June 30

1844, were the followmg

',‘ PRI s . Recezpts aml Meaws s L _\ <
Flom the customs : -'. . .f- R I SR .$26 183 570 94
- From sales of pubhc lands, cccoeovutoi i ieiie: 2 059,939 80 -
¢ From mlscellaneous SOUTCES oo 5 b e meismtanion caoluilr 261,007 94

Tleasu1y notes and loans. unde1 act of March 3d; 1843 "1,8'77,.181',35'

) Total of 1ece1pts..; il AN P 30 381 700 03
Add balance n Tleasmy J uly lst, 1843 - .10, 434 50'7.‘.55
T Total of means. ous i i 40, 816,207 .58
-The expendltules dunncr the ‘same hscal yeal amounted : —_
to the sum- of. N -; ..... Y FEEE 32 958 82’7 94

Leavmg a balance in the Tlcasuly on the lst of July, .-
1844, of seven million eight hufidred. and “fifty-seven
thousand three *hundred -and Seventy-nme dollars -and - ’
: s1xty-fou1 COMES .o vomsde e fe e e i B e e .;.,{. - $7 857 379 64

As Wﬂl appeal i detall by the accompanymg statement C.

The estimated 1ece1pts and expenduures f'or the ﬁscal year endmg
June 30 1845, are as follovvs ,
. , Recezpts, mz R
From customs—= > S S
1st quarter, by ; actual fetiirns of the collectors ...... $10 §73,718 04
For Qd 3d, and 4th quarters; as estlmated ...... . 21 071, 300 00

Total from customs.. . Q';';..?; eaaiasis U 31 945, ,018 04
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From sales of pubhc lands. e emzreeeene—an sl . $2, 139 856. 89,. ‘

F rorn mlscellaneous and 1nc1dental soulces. fede e, " 120 ,000 00
Total of 1ecelpts.-- el ' el iie... 34,204,874 793

Add balance in the- Tleasury on the Ist.of July, 1844 7,857, 379 64
: Total means, as estlmated to the sum of forty-tvvo mils . ’ TR
lion sixty-two. thousand two hundred: and ﬁfty-four ST
dOH'LrS and fifty-seven cents ... . .'.-,'.‘..,, criegtae g $42 062, 254 57 E

L.y

Expenchtures
The expendltur es, actual’ and estlm'tted for the ﬁscal..\~ '
" year commencing July 1 1844 and endmg on June 30 . :
1845, are, viz: S Vo
The actual expendltures f01 the first | quarter endmg the s e T
30th of Septemher 18444 including the  payment of ', . ’
- $81,404 62 for interest on the public. debt, which had .
‘become payable also, $234,600 'of "the ldan of -1841,
redeemable January 1st; 18455 and also $322,584 61
. for principal and 1nterest of Treasury notes, redeémed; - - -
- ‘amounted to the sum (per exhibit D)of .$7,233,844 42 - ..
The estimated expenditures for the public- - . C :
service during the other three quarters,
from the 1st of October, 1844, to 30th .
June, 1845, are as follows, viz: :
For civil list, forerrrn mtercourse, and mis- . NSRS
 cellaneous  purposes; .. iow. v iolol 4,802; 536-74

LA

Vo

Army proper. ......... oo 44669, 516 90. " . .
Fortifications;: ordnance, and armmg mili- - e o

tia, & ool ool S L8, 659 oo, R
Indian depaltment ......... Lereerten 21,984, 596 06

Pensions under acts 4th: July, 1836, July 0 e

) b : : ]

7, 1838, 23d -August, ' 1842, and 3d - o

March 1843, theradditional, sum of.. .. . 775‘,_251'”" 66 ;
For interest on pubhc debt and. Treasury . -, "7 i, .
notes, after deducting those redeemed. 99'7 954 40: Ll

For redeniption of “the loan of 1841, July 5

21—redeemable 1st January, 1845.°. .- 5 438 376 88 .

For Treasury notes which are yet out- " . s
standing, and payable when presented. ‘1, 909 55% 1'7 o

For -old. funded -and unfunded debt; Mis- .- ¥ - =~ %
sissippi stock, and’ Treasury notes 1ssued A
- during the war of 1812. ... .. ... ‘. . 210 886°57.
For naval estabhahment. ',“-.- . 5 5 129, 199 26
‘ Total of estlmated expend1tures. e il »7. . 35 019 431 06

,Lea.vma in the Treasury on the 1st T uly, i the year

tt
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1845, an estlmated balance of seven million forty-two
thousand elght hundred’ and twenty-three dollars and . . .
fifty-one:cents . . ... ...LLnLl oLl - o e $7,042,823- 51
Of this balance so estlmated ths sum will not be required . -+ . -

~ for actual expenditure durlng the fiscal: year ending

30th June, 1845; but will be requned for ‘the fiscal

. year ending’ 30th June, 1846, viz: of the Clvﬂ mlscel- C ]
larieous, and mlhtdry. . ERTTREES R I‘,,462,1 05 92

This would lea,ve an estlma‘red ‘balance to ‘be in - the
.. Treasury on ‘the 1st July, 1845, of ‘eight’ milljon five
hundred and four thousand nine hundred and twenty- " .
‘nine - dollars and: fmty-three cents. R LER R 8 504,929 43

. But this. baldnce is subJect to be decreased bv such addmonal appro-
’pnatlons as'thé" Congress shall \make, to be expended during the fiscal

o year ending. 30th June, 1845; and'to be altéred by the sums which may

.ot be presénted for payment of the old funded and unfanded debt, old

Tréasury notés and other Treasury notes; and Mississippt stock. )
The -estimated . réceipts, medns, and expenditures for the fiscal year

‘commencmg 1st- July, 1845 and endmg June '30th, in the }ear 1846 are

- as; follows, v1z : ] . _ .

.

» R , ' Recezpts
From’ the cistoms for the four quarters:. RN KR $oO 030, 309 00-
From the sales. of “the public lands: . ...l ot - 2,010,000 00

- From mlscellaneous and contmoent sources..“.; ..... ... 120,000 00

. : =il S 32160302 00
Add. estimated balance to: be in the Tremsm y on the lst o
July,. 1845 mcludmcr ‘the unexpended sum as’ befme

S,
. ‘.

g’ stated .‘-......-.,--..-.\,.-...,.--....-...»-.-,-_- 8504 929 43
Total of means. for ‘the service of the ’ﬁqcal yezu endmg e '
80th June, 1846-. ... ._; e e L RO, 665 231 43
s f L Expendztm 5.

g Expendltmesldumg the yeqr endmg 30th’ J une; 1846; as
‘estimated at the several Depaltments -of: Sfcl.te, Tleas-
.. ury, Navy, and. War, -viz:. [ - . , :
' The balances of former - appropuatlons
~which will* be 1equ1red to. be e\pended ‘
‘inthis year.......0:.. Mo amital i ~$1,462, 105 92 ,
» Pe1manent and indefinite - appropnauons. 2,088,794 72
: Speuﬁc approp1 1at10ns asked for this; year : 24,647, 884 18

-,,m‘ B

1
’

Total of esnmated e\pendltures. ._v.";. ..‘.’._’: PO 28 193 784 89

" That sim is’ composed of ‘the following partlculars
For ¢i%il list; forelcrn mtelcourse, and mis- '
cellaneots : v v ol il i e .. ...$4944083 93
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For Army plopel, &c.-.,....---..\-...7.$3,648 308 43 T S

For fOltlf'l(,d,llOllS, mdnmee, arming Pmili- - e .
8, &t T b L 4845736 75

For penswns- S 2,397,000. 00" - 1.

For Indian: dep'utment Q 086'154¢ o

For naval estftbhshment .

TOI Interest on. pubhc debt

Whlch ‘sum of e‘<pend1tule deductediﬁom hey tOt‘Il of
means before ‘stated, gives' am; estimated . bal nce of
_ twelve rhilliohs.four hundred andiseveinty-o '
four hundred and, fony-svc dollars ‘and-sixt -.cent
10 be in the TrcaSUry on the ﬁlSt day of J ul A6

) .N‘ote —mThe sum of %0 000, and’mterest, ons account. of the debt assumed for the.sevex al Cities
in the District of Columbla, 18- 1ncluded in the aforevomg sum- fm ¢civik hst and" 3
-expenditures. . . e : RO P
This estimated b'Llance 18 hable to be 1nc1eased by the curtallment
of such of the mpploprmuons ‘asked by, thie estimates as Congress may "
not -deem fit' to_authorize by appropriating the - money; cmd by such
portions of the ‘old funded debt, unfonded- debt, old. I‘reaeury notes, ard:
those of the late issues, and of MlSSlSSlppl stock, which maynot be pre- 1
sented for payment, but shall be outstinding o the 1st July, 1846, It -
is.liable to'be diminished by sueh :),pplopuatlons' as the Congless shall
" make for expendltmeq during’ ‘the fiscal, years énding onthe 30th J une,
1845 and 18486, respectwoly, beyond: thé estirates before stated. "
5 Comparing the estimates made. for the service in the fiscal’ year end-
ing 30th June, 1846, with the est'rhatee for the, fiscal - year ending ‘30th |
June, 1845, the. estimates of the War- ’Department exceed thoge for 1845 @
by. the sam’ of .$1,916,443 10:; ‘those ‘of the. Nawy Department for 1846
exceed those for. 1845(by 3’5517 649-. 12-—the excesses conjomtly amotnt
to the sum-of $2,434,092 22.: Companno those estifriates for the fiscal .
year ending June.:30, 1846, w1th ‘the -actaal - appropmatlons made. by
Congress for those, Departments for the fiscal year ending™ 30th- June,_
1845 the estmntes for .the War’ Dcpartment exceed thoseappropriations -
by the sum -of $5,286,329"16 ; "thé estimates- of the . way Depmtment
exceed those appropl tions by the sum of $3,559 192 01 these excesses
united ‘amouwt to the sum of 8,845,621 -17..."" i
In estimating the receipts to be- C\pectedtﬁom’ the customs under the .
act of 1842, the Secretary of the Treasuryhas.endeavored to ascertain -
the p10hable amount:of. (roods and: nferchandisé tobe 1mported as: neces—l ;
sary for the conaumptlon of the ‘existing dnd: iiicredsing / populétion of
the United States, and the prebable proporuon of goods not paying ‘and
those paying duties. Lo that end- he: resorted not only to the retirns:
from. the-custom=-hotises, since: the: passage of the act of 1842 but also to
_ the.consumption as’it progrosecd from the-year 1820 down. to'the " year
1842, noting the averaged importations and -consimptions. aniually
during ‘the respectwe periods from., 30th September, 1820, 16 30th Sep-
tember, 1824 ; for the four years from 1824 to 1828 for the four years -
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from 182810 1832 ; and for the tén yemrs from 1832. to 1842. © Those

penods mark the respectwe alterations in. the rates of duty - He like-

‘wise noted the averaged sums per year; durmg those respective periods,

of goods imported fiee of. duty, those-paying: clutles, and ‘the averaged

» expozta,uon of goods paying -and: ‘those not:paying. duty’; likewise the
. -averaged anrual sum. for drawba,cks, allowances 10 - ﬁshmo vessels,
- bountiés. for exportauons of ' salted fish, and expenses of. collec‘uon

It appears that the revenue ‘yielded: from the- importations under the

actiof :1842; for : the nifie monthis from - 301h September, 1842, to;30th

;;;;;;

- June, 1843, ‘averaged tpon’the godds. paylno dity ;. was equ1valent to a
duty ‘ad valorel

of $37. 8414 10 upon every #100 ;. for.the wholé year,

“from:30th’ September, 1%2 0 30th'September, 1843 theavera, ged duty
‘was equlvalen fo'a net Tevenue of $35 05 1-2 upon-every $100 in value

to- 30th June,
v:eqmvalent foa duty.of . $33 85°9-10 upon the $100 ofgoods paying
- dutys. that; ﬁom 30th. ‘Sepfember, 1843, to" 30th- September; 1844, the
‘nét revenie rec
'.duty on goods ithported; paying -duty of. $31, 26'8-10 upon ‘the $100.

'depends upo
lower duties urlng the . .year; . and the, proportlons of -éach, and so the
‘ fduty ad. valorem must _vary: in‘the d'
_can be applied

‘the valu P
from. duty, the aggregate value of both.¢on
“a, given populatlo sindér the act:of 1842,
. C'Lnnot be:so’sat factomly estimated. “‘The past events show thata high

" “rate of duty gh Sorie-articles, whilst
- in¢reasesithe proporuon -of free grfi

«twenty t0- 61

of goods paying duty s, that for-the Jimportations: from- 30th-June, 1843,
184{1,th1 nel. révenue- received -into. the Treasury. was

ived. into-the Tleasury wag eqmvalent to. an-dd valorem

 Tates. of duties “upon: the - different . clescrlptmns of
gof some are’ specnﬁc, others' ad: Valorem, ranging from
jund nd-to, two hunclred per ccnt acl valo1em, it
follows that the, averctoe- uty:

the respectlve 'clescnpuons of ELI”thlG‘S paymo hmher or

lifferent yéars @ no fixed rate of duty
in, future to: the»- af ¢les to be 1mported sul)Jeot to the"
varlous rates of & ' :

~In dompit

ofl Goods: pa 18 duty and goocls oxempted
ed may be estimated for

ut"the proportlons of ‘each

thers, aré- admitted free of- duty,
les, and decreasesithe proportion of

“articles, paying duity ; ‘to which éffect.the "1ncre(1sed supply of ; domest1c

. mahufactures: has been an’ auXIllary

[N

In estimatihg the révenue to be: \pected ﬁom fthe customs for the

‘thfee quarters: of the current ‘fiseal year, and the foul quarters of the
fiscal year. endlng 80th. June, 1846, the probab ption of foremn

“articles required by the éXisting populatlon of .the’ Unltecl States, com-
-pared with thé consmiiption- and ‘population-at foriner perlods and under

formerlaws, the dctial operationof. the act of’ 1842, and the supplies of

‘domesuc manuﬁctures, have all'beén ta,lsen 1Hto ‘view, tooether with the
‘sum “of ‘the value of exports ‘of articles of - domest1c ploducts - The
Tesult of the est1mates 1s. sub_mltted to the: Conoress of the United States

with great respect, and w1th'due conﬁdence in: then comomed 1nforma-
tion and: clellberatlon .
" An 1ndub1table ,conclus1on as’ 1o rthe sum of revenue he1 eafter to be

;lecelved up to 30th June, 18486, cannot be asseverated Presumpﬁon
must be indulged.. . Fiom. the past-eotirse and ‘process’ used, a violent

¢
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presumptlon arises as to. the future. Tnne ‘and’ e‘fperlence alone can”
'substltute fact in the place of that wluch 1s now: but argument. .
" - It is ot probable that, for the seven ensuing. quarters, the averaged
sum of revenue-per‘quarter, will fall, below the average of;the last four
‘quarters.. The value of importations is not inordinate for the increased
_and increaging. popt‘latmn, when compared Wlth ~othey years of ‘pros-"
perity and the then existing population. The" country i is 1ecoveung\from
the diseased state of the. cnculatlng mechum, and- the . clepresswn ‘of
‘commerce and mdustry caused : thereby ;.- .the* exports of domestic: pros
‘ducts and manufactutes. du11n -the fiscal year ending 30th’ June, 18445
to the value of ; $100 83, 000 -as appearing b .he returns »ﬁom the
'custom—houses, (n; Wh1ch the vald of- shlps rand 5 sselb bu1lt n: rthe
United States for’ forelgn St'ltes and; b : : 1
cate -a healthful «progperots COI’ldlthn, p
to supplythemselvés with ‘the 'comforts
and countnes, and .;Lffor

t.he 1espect1ve classesQ )
circle of arficles charged with: dufy
'e\cmptcd froii duty, the. -proportion
ury can be made to-beat  more fai
these indirect :taxes. By loy
.the list of articles admitte
of the people will be " enlarged the
decreased, -and - the necessarv sul
raised. Therefore the Secxetar
recommends to ‘the_ consideratio
sening. the rates of - dutles, ax
to duty, exceptlnn such as’ ‘sh

CODSUIDPUOD -

‘g Wlll be

ing appalel tools, and l)rnplements* O
\ and books of a protessuonal calling:
-S01nS. anlvmrr ‘in the. Umted Stcttea,
'melchmdlse, but f01 the especml !
family. . -

t'is respectfully recommend
nage of any ship ot vessel; as diree ecl by “
tion -of duties .on imports-and to)
“(Laws:, UL S vol: B ",cha]) 128 196,)° ;
amended. as’to -require ‘that .thie actual” epth.,of the s}up orivessel be
measiired, that the breadth t_hereof be ‘measured at ever ”elpend1cular A
foor at the broadést pait abové:the mgin-w: les, that verdge of the
breadth be ma dej and then that the length and bleadth as averacrecl and
depthnas iieasured, be multiplied, with the deductlona” irected. by that
act. 'This chatige- has - become . impeitant; because, in modern times, -
models of ships. and Vessels have beén sQ- alte red as that the mensura-

. . .
. )

along: w1th such pel—
‘Such, t, for sale, op

Gel _11n0 the ton="
'ecrulate the ‘collec-
2d \letlch 1’799 \
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tion directed by that act does not approximate to-the true tonnage, but
makes it appear far less than the truth. By such short mensuration, our
ships’ papers are brought into suspicion and discredit in foreign ports,
the duties in our ports are lessened, and our tonnage and. navigation
appear untruly to have declined gleatl !

* The seventh section of the act of 17th June, 1844, “making appro-
priations for the civil and diplomatic expenses of Government for the
fiscal year ending 30th June, 1845, and for other purposes,” enacts that
the number of inspectors, gaugers, measurers, or malkers, in any custom-
house, shall not be increased beyond the number then in service. That .
restriction, evidently intended for economy, has turned out the reverse.
The allowance to inspectors of three dollars per day whilst actually
employed in aid of the customs, sinks into litleness when compared
with the sum of duties evaded by smuggling, and with the delays in
discharging cargoes. The pressing demands for additional 1nspectors,
to guard certain pomts used by smugglers, and for assisting in taken
charge of vessels 1n the busy season, urged by collectors at some of the
ports, could not be granted because of that prohibition. The repeal of
that section, so far as it relates to the inspectors of the customs, 1 most
respectfully recommended.

The accompanying statement A shows the debt of Lhe United States
as it existed on the 1st July, in the year 1844.

The statement B shows the debt as it existed on the 1st December,
i844. ‘

The statement C shows the receipts and expenditures during the fiscal
year commencing 1st July, 1843, and ending on the 30th June, 1844;
leaving a balance In the Treasury on the 1st July, 1844, of $7,857,379 64

The statement D shows the receipts and expenditures during, the
first quarter of the fiscal year, commencing July 1, 1844, and ending
September 30, 1844. The receipts from customs during that quarter,

-$10,873,718 04; from the sales.of public lands, $434,902 04; from mis-
cellaneous and 1nc1dental sources, $27,889 16: total of receipts during
that quarter, $11,336,459 24. The expenditures during that quarter
were $7,233,844 42.

Statement E shows the articles i imported during the nine months ending .
June 30, 1843, the duties on which exceeded thirty-five per cent. on-
the wholesale market value of such articles.

tatement F shows the value of the imports and exports during the
year ending June 30, 1844. Imports free of duty, $24,766,082; those-
*charged with duty, $83,668,620: total, $108,434,702. Exports of do-
mestic p1oduce, $100,183,497 ; of foreign merchand1se, $10,944,781: total
of .exports $111,128,278. Gross revenue from customs $29,137,060 60;
net revenue from customs paid into the Treasmy, $26,183,570 94:
difference, $2,963,489 66. ,

Statement G shows the purchases of certificates of stock to the sum :
of $529,950, in anucipation of the redemption thereof on the 1st of
January, 1845; by which a saving of $4,011 07 was effected by such

~ anticipated redemptlon
Statement H shows the new depositories of the Treasury which have
Vor. 1v.—43,

N
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been selected by my predecessor and- myself; since his report of Decem-

ber 6, 1843. ‘ : . '
Nore of the former depositories have been :changed:; but new ones

have been added to the former, whose services have beenretained. In

- making the additions, these motives operated: to accommodate ‘the

officers and agents, employed in paying out the public money according

to appropriations, as well as those entitled ‘to receive; to ‘prevent over-

grown accumulations in particular banks, begetting -temptations to

* 1nordinate discounts and issues of bank notes,-and bank credits, producing
speculations, overtrading *&c.; to diffuse the benefits of the public
deposites, and thereby obtain greater security for the public ‘money,
until disbursed ‘according to the appropriations. .

Messrs. Corcoran & Riggs, -bankers, doing business in Washington,
District of Columbia, and also in New York, were selected-as deposito-
ries, they giving security by pledge of stocks to the full amount of the
moneys deposited, and they were instructed-to purchase for the-Govern-
ment -certificates of stock in anticipation of the redemption on the 1st
January, 1845, provided a saving to the Government of a part of the
interest which ‘would be due on the 1st January, 1845, could be effected,
which proportion of interest was fixed in their instructions. Mr. Dodge,
of Georgetown, District of Columbia, was also made a depository, he
giving security by pledge of certificates of stock to the-full amount of
thesum déposited. - :

No depository has paid, or been required to pay, anything for those
deposites. They are bound to pay when and where required, and to
transfer the funds to any part of the United States, free of charge to the
Government. L '

The purchase of the banking house formerly-owned by the: president,
directors, and company of the Bank of the United States, has been com-
pleted, and the  custom-house ‘at Philidelphia-is now located in that
building. The agents of the bank agreed to take, in part of that purchase,
the old custom-house and grounds thereto appurtenant. The agentsand
trustees of the bank -are willing to take the sum which was allowed for
the old custom-house and grounds (viz: fifty thousand deéllars)’instead
thereof. = It has been suggested that it would be ‘advantageous to the
interests of the Government to retain the old custom-house, and pay the
sum of fifty thousand dollars; that it is needful for a store-house:for-the
customs, and-also for other public purposes. Butthis is submitted most
respectfully to the.judgment of the Congress, with this remark-—that.if
it-be desired. to retain that property, the decision of the Congress should
be made at the earliest convenient day. <

My predecessor in office (the Hon..J. C.:Spencer) engaged Mr. Gordon
to collate and print in one volume all the laws relatingto the Freasury
Department, and the matters under the superintendence of this Depart-
ment, with a special agreement that Mr. Gordon ‘should take the risk of
an appropriation by Congress to pay the price of five hundred copies, or
thereabouts. -Mr. Gordon has printed the book, and delivered a few
«copies as specimens of the execution, and is desirous to deliver’ the num-
ber; but the undersigned did not think fit, as no appropriation had been

AY
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made, to take the copies.proposed. = The work is useful, and especially
for the officers of the customs. It is submitted most respectfully to the.
consideration of the Congress whether or not they will make an appro-
priation for that object. ‘

The report of Professor A. D. Bache, superintendent of the surveys
of the coast, contains a collection of facts and information for the benefit
of navigation, worthy to be' communicated to the world. " The appro-
pnatlorgls for continuing the surveys of the coasts are respectfully recom-

ende

In concluding this report, the Secretary of the Treasury will remark
that the proposed review and modifications of ‘the act imposing - duties
on imports are presented to the consideration of the Congress, niot with
a view to action during the present session, but to awaken attention and
inquiry, and to lead the way towards ehcmng all the ‘information neces-
sary for such matured 1eglslat10n as the 1mportant principles and interests
involved seem to require.

‘Sudden changes ate no more desnrable in the political than in the natural
atmosphere. But circumstances render changes in public policy and -
legislation as wholesome in the political world as the changes of the
seasons are in the natural world.

All which matters are submitted with due deference and the most
profound respect to the Congress of the United States.

GEO. M BIBB Secm‘ary qf the Treasury

TREASURY DEPARTMENT,
December 16, 1844.
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A.
Statement of the Debt of the United States, July 1, 1844.
1. Of the (old) fanded debt, being unclaimed principal and 1nterest,

‘ returned from the late loan offices. - ..... e $178,034 84
2. Outstanding certificates and interest to the 31stof De- '
cember, 1798, of the (old) unfunded debt...... 24,214 29
3. Treasury notes issued during the late war. ... _.. 4,317 44
4. Certificates of Mississippt Stock. ... SR 4,320 09 -

5. Debts of the corporate cities of the District of Colum-
bia, assumed by the United States, viz:

~Of the eity of Washmgton- T $840.000 00
Alexandria .. .. .. 210,000 00
Georgetown . .. .. 210,000 00

1,260,000 00
6. Loans, viz:
Under the act of 21st July, 1841, re-
deemable January 1,1845. .. ... --5,672,976° 88
Under the act of 15th April, 1842
redeemable January 1, 1863. . . .8,343,386 03
Under the act of 3d March, 1843,
redeemable July 1, 1853.......7,004,231 35
: 21,021,004 26

7. Outstanding Treasury notes, viz:
Of the several issues under acts

passed prior to 3d July, 1843. ... 950,807 31
Of notes issued and paid out under
the act of 3d July, 1843.......1,305, 400 00

— 2,256,207 31

$24,748,188 23

TrEASURY DEPARTMENT, _
RecisTER'S OFFICE, November 30, 1844.

T. L. SMITH, Register.
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| B.
Statement of the Debt of the United States, December 1, 1844.

1. Of the (old) funded debt, being unclaimed principal and interest
returned from the late loan offices. .. ......... $156,174 51
Outstanding -certificates and interest to the 31st of :
December, 1798, of the (old) unfunded debt. . .. 22,003 56
. Treasury notes issued during the late war......... 4,317 44
. Certificates.of Mississippi stock. . ....... .- 4,320 09
. Debts of the corporate cities of the letI‘lCt ‘of Colurm- ‘
bia, assumed by the United States, viz:
Of the city of Washington...... $840,000 00
Alexandria . ... .. 210,000 00
Georgetown . .. .. 210,000 00 .
' : : -— 1,260,000 00

SR U

-6, Loans; viz:
Under the act of 21st July, 1841,
redeemable January 1, 1845. ... 5,143,026 88
Under the act of 15th April, 1842,
redeemable January 1, 1863.... 8,343,886 03 ’ i
Under the act of 3d March, 1843, ‘ )
redeemable July 1, 1853 ...._.. 7,004,231 35 . '
—_—— 20,491,144 26
9. Outstanding Treasury notes, viz:
Of the several issues under the acts
passed prior to the 8d of July, 1843 626,063 17
- Of notes 1ssued under the act of 3d ,
J-uly, 1843, e eee e ... 1;286,650 00 - .
| ——e 1,912,713 17

$23,850,673 03

TREASURY DEPARTMENT,
ReeisTER’s OFFICE, November 30, 1844.

T. L. SMITH,. Register.-
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Statement-of Dutves, Revenues; and Public Expenditures, during the fiscal year
ending June 30, 1844, agreeably to the warrants issued, exclusive of trust

fzmd’s and the bulamve in the Treasury July 1; 18438:

The receipts into the Treasury durmg the fiséal yéar endmg |
- the 30th June, 1844, were a5 follows: -
From-ciastoms— . .
During the quarief énding’ Septembe1 30 ( ;132 973 49 |
Diiting the quarter ending December ‘31 3:881,993 47
During the quartet ending March. 31, 1844 © 7,675,366 40

During the quarter ending June 30; 1844..

_ 8,493,938 98

Vised e vernranened

From sales of publit Tands
From mlscellaneous and incidentsl sources.

Total receipts, éxtlugive of loans and Treasiui'y natés. .

" Avails of Treasury notes issued under the act of March 3, 1843
Avails of loan of March 3, 1843...:c0uvvivannes N

1,806,950 00
70,231 35

‘$26 183,570 94

2,059, 1939 80
261, 007 94

28,504,518 68

Balance in the Treasury Ji uly 151888: 5004 i

serseslennee

Total MEANS. ecrvossocrecrcnvseonas

The expenditures foi the fiscal yedr endmg June 30 1844,
exclusive of trust funds, were, viz:. . RPN

CIVIL LIST. °

856,874 84

i 1,877,181 35

} 10;434,507 55

30,381,700 03

440,816,207 58

Legislature covvorievernmsnsoiirnirenvennn, _
Executive.co.vn. 840,752 92
Judiciary.. 550,477 181
Governments in the Terrltorres of the Umted States 10],736 04
Surveyors and theirclérks. o35, 51,451 28
‘Officers of the Mint-and branches-. ..+ 47,100 00
-Commissioner of the Public Buildings voovvvvveiivuann..., 2,000 00
Secretary to sign patents for public lands............. cerees 1,500 00
N T0tal CAvIl liStee e e eerreaeninernnimenceseeans -
FOREIGN INTERCOURSE. ' ,
Salaries of Ministers.. . e eete e e s et nnesl 69,566 06 |
Salaries of Secretaries of Legatlon B N AN | 13,246 00 |
Salaries of Chargés d *Affaires . e e sesiceanes 46,813 36
Salary ‘of Minister Resident 1o Tulkey ............. 3,000 00
Outfits of Ministers and Chargés d’Affaires....... 9,000 00
Salary of dragoman to Turkey, and contingencies. ... . 1,850 00
Contingent expenses of all the missions abroad............. 26,327 12|
Contingent expenses of foreign intercourse. . .o.eevevenen.. 26,064 67
Expenses of forwardmg the mails, &ec., between Chagres and
BIIAIIE. o o e s e e vt oonoveseasosnsoosasosesoesrsosss oes 250 00
Commissioner at the Sandwich TSIands. « .o s s snerss . 850 00
~ Salary of the consul at London................ teerenenas 2,000 00
Relief and protection of American seamen.....c.ieeuveenn. 81,853 74
Clerk hire, office rent, &c., to American consul, London 2,800 00
Intercourse with Barbary POWEIS e v v erinnnenrennennons ‘ 6,394 24 |-
French seamen killed or wounded at Toulon....vvevvvnenn. 1,000 00
Interpreters, guards, &ec., at the consulates in Turkish domin- | . )
BONS o v ve v vosoaasonosssonssnnsnanosonosanssonannssnse 3,000 00
Payments under the 3th article of treaty with Spain. . 1,273 00

. Total foreign INtercourse. voveevsssovessernces

§2,451,802 26

$295,288 79



e

1844.]
C-——Contmued

o

SECRETARY OF THE TREASURY.

679.

MISCELLANEOUS.

Survey of public.lands..coeies ettt
Support and maintenance of.light- -houses, . e

Marine hospital establishment..... ... enenel.

Public buildings, &c., in Washington. .
Furniture for President’s.house........
Support and maintenance of the penllent_iar
Sixth census...veeveeceseceoness
Patent fund.. .. .cueeenoe

essesestp e

Distribution of* the sales of: pu‘ollc larl(ls. R .‘

Payment to Maine and Massachusetts’ for expenses incurred

in protecting the heretofore disputed territory. on the north- |

eastern frontier of the United States. ccovvevvuvoneeanan

Building custom-houses and warehouses..voeveeeenoceans N

Survey of the coast of the United States......oeeeurtennn,
Mint establishment. .« .
Relief of sundry.individuals.......
Miscellaneous ¢claims unprovided for. .

Surveying and -marking the nontheastem boundary. conns

Three per cent. fund to State of Missouri......... Ceeraes .
Three.per cent. fund to State of Illinois. . .
Five per.cent. fund to State of Michigan, .. ...... .
Two per cent. fund to State of Alabama .. .s e ssonse:

Two per.cent. fund to State of Mississippi

Relief of the several corporate cities of the District of. Columbla

Debentures and other charges.. .
Additional compensation to collectors &c .
Duties refunded under protest;. .
Payment of horses, &c., lost...

Repayment, for.lands erroneously goldeseeviiinieaiiiiinn,
Refunding purchase money for land sold in the Greensburg

district, Louisiana.. ccoevieeeeeneinnnnns ceeies edean
Auxiliary watch for the city of'Washmgton. B TP
Expenses incident to the issue of Treasury notes...:...ve..
Expenses incident to1oans, .. cooveeiieiiiivesintiiiin,

Testing the capacity and usefulness of the system of electro-
magnetic telegraph ......

sreeseseecaas

Results and account of the Explormg E‘{pedl.tlon ........... ’
Preserving the botanical and horticultural specimens brought | I

home by the Exploring Expedition............... teeens
Preparing indices to the manuscript papers of Washmgton
Information respecting foreign commerce. . Ceaveesanans
Registers for ships and vessels.....o.oooiiiuiiininii
Clerk to commissioners, and expenses mcurred by collector of

New York in relation to goods destroyed by fire.. .
Removal of the statue of Washington. . . . . .
Payment of hooks ordered by Congress.. .
All other items of a miscellaneous RALUTE.. + e e vs s en s e

Total miscellaneous... . Ceraeeeees

sereses s

UNDER; DIRECTION OF THE WAR DEPARTMENT |

Armyproper......... see

Military Academy ...\ v,
Fortifications and other works of defence .
Armoues, arsenals ‘and muhnitions of wa

Surveys. ceenae
Pensions. . ;.. .
Indian dep_a_n tm . .
Claims of the State of Vzrglma .................. ceeeeas ..
Arming and equipping the militia....covviviieneninenens .
Payments to militia and volunteers of States and Telrltorles

Relief of individuals, and miscellaneous. .. oo vserseriarons

‘Total under the direction of the War Department. .

L eeeeessrss e |

$122,388 62
302,487 25

65,741 72
' 46,146 03

549.63 |.
12,500 00
923 49 |

.39,353.28
15,301 09,

i
206,934 79
96,395 66
95,000 00
78,875. 00

138,704 67 |-

. 5,358:46

28,500 00 .

6,616 60
30,576. 60
827 84
103,884 77
710 65
124,260 92
277,327 04

17,779 58|

452,898 18
11,315 22
18,358 82

98,746 86
6,490 74
2,000 00
2,300 00

17,500 G0
50,000 00 |

1,200 00 |
1,108 00 |

3,000 00
2,000 00

7,005 9.
9,500 00 |

5,444 76
5,553 21

3,053,294 53 |
123,195 27 |

705,980 44

610,827 43|

263,629 51
55,210 56
2,013, 072 63
1,021,500 18
18,404 78
176,941 37
174,819 62

14,440 91

$2,484,565 47

$8,231,317 23
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_UNDER DIRECTION OF THE NAVY DEPARTMENT.

Pay and subsistence, including medicines, &c.....ooevnuenn | $4,145,087 35 |
Increase, repairs, armaments, and equlpments .............. 1,315,727 54
ContiNgent eXPenSeS.. e vrereronnnmononsesossmososces 540,326 76
Navy-yards...coooniveinn PN 141,010 75
Navy hospitals:and asylum .. ceerieaeera b 15,212 00 ¢
Magazines .. . 780 01
Relief of mdmduals, and mxscellaneous L 18,512 00
PensSionS. s ccvnverrvressrencoanss .. ' 16,834 43 |
MArine COTPS.vvorenerenacornesonersneesnesnnsnacmasss 303,499: 81 |
[Total under the direction of the Na;vy Department,. -
PUBLIC DEBT
Paying the old public debt. . 46,077 75

, Interest on loans of 1841, 1842 and 1843
Redemption of Treasury notes. . .
Interest on Treasury notes. ettt enen e,

<} 1,2220857 03

11,118,828 42
611,010 34

$6,496,990 65 |

Total public:debt.... .. l e,

Total expenditures . voeeseerranneneneenns

Balance in the Treasury July 1, 184&......... NV

12,998,773 54 |
32,958,827 94 |

$7:857,379 64

TREASURY DEPARTMENT, -

ReeisTER’S OFFICE, Novcmber 15, 1844.
: LT L. SMITH, Register:.

D.

Statement of Duties, Revenues, and Public Ezpendzlures, fo7‘ the first quarter
 of the fiscal year, from July 1 to September 30, 1844, agrecably to the war-

* rants wssued, exclusive of trust funds.

RECEIPTS.

From customs .. hbe e s ere s tas e h s s et ee mesys

From sales of publlc lands

From miscellaneous and mcldental sources ne e ma s e e e s

:
.
.
L

EXPENDITURES.

Civil, miscellaneous, and forexgn mtercourse ere e e ne e e

A:mypropei PN rerbecaaieaa, ..

Fortifications, ordnance anmmcr mllma, &c ceede :

Indian depaltment cesereenn Weeeetieireean .
" Pensions .. B .. .

Naval establiShment .. . o e osesernss

Interest, &c., public debte.nrnnnn

Redem-ption of % art of loan of 1841
Redemption of Tireasury notes, and interest ,

..................

............

«r |$10,873;718 047}

434,902 04.f,
927,839 16:;

$11,336,459 24-}

$1,411,052 05-f
1,245,682 75 |
900,627 24

- 907,968 76 |
993,717 50 |
1,906,206 89 |
81,404 62 |
934,600 00 |
399,584 61 |

- TrEAsvrY DEPARTMENT,

RecisTER’S OFFICE, Novembm 15, 1844
T. L. SMITH Regzster.

7,233,844 42 |



E. —Statement exhibiting the articles imported during the nine months ending on the 30th June, 1843, the duty on which exceeded

85 per cent. on the average wholesale market value of such articles.
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Twist, yarn, and thread, costing Iess than 60 cts. pr Ib...Ibs. 20,868 $4,335| 15 cts. perlb. | $3,130 283-10 pr.ct.| $1,226| $8,691 | 36 per cent.
Treble ingrain CATPEUNG . .tveertiiveninnnoianaanns yds. 1,606 1,190 | 65 cts. per yd. 1,044 do. . 336 2,570 | 40 do.
Wines in casks, not specified. .. .. ooovveevviineen L galls, 9,284 2,845 | 25 cts. pr. gal. 2,321 - do. 805} 5,971 38 do.
Brandy.....oooeneninnn v RO ceeseeneeengalls. t 191,832 106,261 | $1 - do. 191,832 do. 30,073 | 328,172 58 do.
Spirits from grain. ....... P .o N .galls. 259,129 | 121,547 | 75 do. 194,346 do. 34,397 350,290 | 55 do.
‘¢ from other materials... venee «...galls. 135,399 32,095 | 75 do. 101,548 do. 9,082 142,725| 71 do.
Sugar, brown..vvtiieiriieeiniireteecsninas ..lbs. 169,534,331 |2,426,011 | 2} cts. per 1b. 11,738,358 do. 686,561 (4,850,930 | 35 4-5 do.
¢ loaf and otherrefined. . . . ceeresereeeeesoaodbsi | 699,090 -41,279| 6  do. 41,945 do. 11,681 | 94,905 | 44 do.
“  candy...... e eeieese e et eoldbso ) 3,919 339 6 do. 235 do. 96 670 1 35 1-3 do.
“  syrupof sugar-cone .......... Cereeeeenerenenn Ibs. 3,685 57| 2% do 92 do. 16 165§ 55 7-10 do.
Fruits, dates. . ovuerusuivseiieneanns N | LN 21,504 26| 1 do. 215 do. 80 5811 37 do.
¢ raising in boxes, &C.evaimiiiiniitinaeanan. lbs. | 7,083,013 | 276,164| 3  do. 212,490 do. 78,155 | * 566,809 | 37 12 do.
¢¢  other raisinS........ esriesane vevesane venessalbs. | 1,393,848 38,694 2 do. 27,876 do. 10,950 77,520 | 359-10 do.
Spices, black pepper.....ooiueu ceeeeenisessnnseeoalbs. | 1,473,727} 56,664 5  do. 73,686 do.. 16,036 146 386 | 50 do.
“  red pepper.......o... S eeresssenerenssss lbs. 15,115 1,426 | 10 do. 1,511 do. 403 3,340 | 45 do.
“ -pimento.....l..... eeeteieeeens ceeeicenssddbs. | 1,054,414 47,441| 5  do. 52,720 do. 13,425 113,586 | 46 do.
Cheese........ ceeeiseens et N .oudbss 30, 033 3,850 9 do. 2,703 do. 1,089 7,642 | 35 3-10 do.
Beef and pork..... P crreaeieeesasenaseaaadbs. | 359,801 5984| 2  do. 7,196 do. 1,693 - 14,873 48 1-3 do.
Sulphate of barytes..o..ueuess Chieetreeeaaas Ibs 186,191 2,154 1; do 2,792 do. 609 5,555 | 50 do.
‘Whiting and Paris white. ... .- ..Ibs 44-,580 3041 1 do. 445 do. 86 835 41 2-5 do.
Litharge. . e o+ oas e [ e cereeeaes Ibs. | 260 - 131 4 do. 10 do. 3 26| 38 1-2 do.
" Sugar R R RN .. Jbs, 10,936 4971 4 do. 437 do. 140 1,074 | 40 do.
Cordage, tarred, and cables. ... viesnsoeeesns eeeeenndbs. | 881,012 26,570 5  do. 19,050 do. 7,519 53,139 | 35 4-5 do.
¢ untarred. , ... ....... e eteeeiee s, coudbse | 224,527 5,798| 4% do 10,103 do. 1,640 [ 17,541 57 1-2 do.
i untarred Yarn. .. .ooeeoeeeseneeooos eeevenalbs. 34,116 1,028 6  do. 2,047 do. 290 3,365 60 4-5 do.
Cut-glass, one third the height or length thereof. . . .. .. .bs. 1,846 500/ 25  do 461 do. 141 1,102 | 41 4-5 do.
£ above one third and not above one half...... Ibs. 4,297 8057 35 do 1,504 do. 228 2,5371 59 1-5 do.
s one half height or length, and exceeding. . ... .lbs. 8,507 2,932)145 do 3,828 do. 830 7,590 | 50 1-5 do.
Plain glass, moulded or pressed tumblers, .o oeiinn. dbs. 19,268 1,959 | 10 do do. 554 4,439 | 43 1-3 do.

[s¥sT
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Plam glass, moulded or pressed, stoppered, &t vrnnnnubs, |, 21,632 | $2,630| 10 cts. perlb.| $2,163 283-10pr.ct.| $744| $5,537 | 39 percent
Cylmder wmdow glass, not above 10 by 12 inches. .. .sq. ft. 48,785 1,612 | 24cts. prsq. ft. 1,219 do. 456 3,287 | 37 0
¥ not above 14 by 10 inches. .. .sq. ft. 21,540 757 3% do. 753 do. 2141 . 1,724'1 43 4-5 do
« € “  not above 16 by 11 inches. .. .sq. ft 32,760 1,156 . 4 do ) 1,310 do 327 2,793 | 46 4-5 do
¢ ¢ ¢ not above 18 by 12 inches. .. .sq. fi. 55,254 2,187 5 do 2,762 do 619 5,568 49 3-5 do
¢ & ¢ above 18 by 12 inches....... sq. ft. 181,520 | - 6,571| 6 do. 10,891 (. do. 1,859 19,321 | 56 1-3 do.
Crown wmdow glass, not above 8 by 10 inches..... .sq. ft. 450 18| 3% do. 15 do. 5 381 40 do.
¢ not above 16 gy 1linches.....sq. ft. | = 1,500 59 7 do. 105 do. 16§ 180 | 58 1-3 do.
¢ 6 “  not above 18 by 12 inehes.....sq. ft. 5,680 233 10 do. 568 do, 66 8671 651-2 do.
Demuohns &¢., exceeding § gallon and notabove3galls..No. | - 112 34 30 cts. each 33 do. 9 76| 43 2-5 do.
‘ exceeding ’3 gallons...... veuviesy . No. 2,013 610| 50  do. - 1,006 do. 172 1,788 | 56 do.
Lead, old and scrap. e« eeveevseciienses Ceeererasanaas lbs. 12,979 190 14 cté. perlb.| 194 do. 53 4371 44 1-3 do.
Iron;-spikes, cut or wrought. v . . 6,247 071 3 0. - 187 do. 66 480 | 39 do
¢ chain cables and parts. . e s . . 775,320 24,1963 2¢ do 19,383 do.. 6,847 50,426 | 38 1-5 deo
“  chains, other than cables...... ; . 108,939 4,662 4 do 4,357 do. 1,319 10,338 do
‘¢ steam, gas, or water tubes OF PiPes. evevqsennn. lbs. 39,400 2,710 5 do 1,970 do. 766 5,446 | 36 do
€. rod or square, as brasiers’. .. .. verebae vooodbs 378,415 11,005| 24 do 9,460 -+ do. 3,114 23,579 | 40 d
¢ hoop.- . e .dbs 103,662 -~ 1,884 | 2% do. - 2,591 do. 535 5,0101 51 7-10 do
LT <) I R vesCWE, 77,461 48,251 | 45 cts. prewt.| - 34,857 do. 13,655 96,763 | 36 do.
¢ bar, manufactured by rollmg ce e erenaeeanan .o CWt. 315,157 | 511,282 [$1.25 do. 393,946 do. . | 144,692 (1,049,920 | 37 1-2 do.
Paper, medium, demy, and foolscap...ceaeeeewsas.dbs, 11,458 1,767 15 cts. per lb. 1,718 do. 500 3,985 43 do.
Cokeorculm...veeiineccniininnnna, teieseeasessbush, 1,800 69 | 5 cts. pr bush. 90| ° do, 19 178 | 50 do.
B = 1 N {1211 1,701 106 20 . do. 340 do, 30 476 |71 do.

HIHL JO0 SLY0ddy
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TREASURY DePARTMENT,
REecisTER’S OFFICE, December 3, 1844.
T. L. SMITH, Register.
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A statement exhibiting the value of Imports and Ezports during the year
ending June 30, 1844,

VALUE OF IMPORTS, L VALUE OF EXPORTS.

Period. _ ’
Freeof [ & 11 | & o5 | Domestic’| Foreign
d'uty' ) Dutiable. Total. produce &e. mer‘ehan&ise._ Total.

3d quarter, 1843 $4 833, 266‘ $19 615 316 %24’,498,582 $14,381,803 | $3,412, 194 $I7,793,997
4th guarter; 1843 5,760, 097 14,366,860 | 20,126,957 | 19,210,159 2,363,048 | 21,573,207
1st quarter, 1844 | 5, 568 1953 25,324,984 | 30,893,937 | 25,403,473 | - 2,101,600 |* 27,505,073
24 quaiter, 1844 8 553 766 ' 24 361 460 32,915,226 | 41 188 062 3,067,939 44,256,001

Tota-l. viseaie 24,766 0b2 I 83 668 620 108,434,702 100 183 49'7 | 10,944,781 111,128,278

..$29,137,060 60

Gross duties which sccried during the year énding June 30, 1844. . .
++ v+ 26,183,570 94

Payments into the Treasury from customs during the same time. . v...

TREASURY DEPARTMENT,
REGISTER s OFFICE, December 3, 1844.
T. L. SMITH, Regzster

G.

Statement of the gain on the purchase of the Stock of 1841, wn anticypation of
s redemption on the 1st-of January, 1845.

Amount of certificates purchased........... $529,950 00
The interest which would have accrued there-
on to the 31st of December, 1844, inclusive,
AMOUNES T0 c v e e m e eecnsacnanacnenn 10,795 75
) $540,745 75

Amount of certificates purchased as above... 529,950 00

The premium paid thereon amounted to.... 3,103 38 - '
And the interest, paid up to the days the pur-
chases weremade, t0 .« ooe o i i i innn.s 3,681 30
§ —— 536, 734 68
Gain. ... ...... S P $4,011 07

TrEASURY DEPARTMENT,
Recister’s OrricE, November 29, 1844,

T. L. SMITH, Reguster.
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Deposite Banks selected since last annwal report from this Department.

Bank of Burlington........ ... .Burlington, Vermont.

Farmers and Mechanics’ Bank. . . Burlington, Vermont.

City Bank._....... ... ...... New Haven, Connecticut.

Mechanics and Farmers’ Bank. . . Albany, New York.

American Exchange Bank ...... New York city.

Bank of Middletown........... Middletown, Pennsylvania.

Bank of Washington........... Washington, District of Columbia.
. Patriotic Bank ... ... . ........ Washington, District of Columbia.

Bank of Potomac........... ... Alexandria, District of Columbia.

Farmers’ Bank of Virginia._..... Richmond, Virginia.

Corcoran & Riggs ... ._........ Washington, District of Columbla

Planters’ Bank of Georgia...... -Savannah, Georgia.

Fireman’s Insurance Company . . Cleveland ‘Ohio.

Francis Dodge ................ Georgetown, District of Columbia

-

END OF VOLUME IV.
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: C.
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estm'mtesf0r1839.........._....¢ 151
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‘Collection law, extract from the report of the Secretary of the Treasury in 1790, touching -
the- bearmg of the, upon the recelvablhty of bank notes in payment of

QUEES vete%e so s vave aswisammsososnossnsrssrsesistssssonsosisncnass 54

- arevision of the, recommended ............. ceesencieeanee.. 199
Collector at New York, Tneasury circulars-to,-in 1837 in regard to the specle cncular and
AUty -Donds.. cuveviveeniienvereiianin, ceraesennss 33,47

circular from the in regard to the excessive supply of f'orelgn
' merchandwe I 1842. 1+ evereedvrcannnmmncnnsmasssseseoesere
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Collectors of the Customs, made deposnanes of the pubhc moneys received by them in

case of suspension of specie payments by the banks........ 59

to.receive Treasury drafts in payment of duties......co...o. 68
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.moneys in their hands, on whom drafts have from time to
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sums to the credit of the Treasury; showing, also, the bal-
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Treasury circular of July 14, 1838 10 the, exhoxtmg them not
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the extent of the—see Fnports—see Eaports ’

statistical view of the, from the year 1821 to 1842..... .. 634
Commerce, for exgn concerning the fluctuations in the P ceeanenn Cereene e . 604
what constitutes legmmate e eeae st PR [P rereas cernve. 367

. iConstltuuonal currency—see Curr ency.

Cotton, over product of, and reduction of its price, cause of financial embarrassment in

S T P Ceneeeaan, v ceee e 28,95
the net profits of, in 1835 @1 1836« v ov s e v v ressrrnrrenrmseninsnornsnsnss 105
_statement of the value of manufactured, 1mported annually into the United States
from 1790 to 1838, inclusive. .o ovvuur ettt ittt 275
statement of the value of, exported annually from the United States from 1790 to
B838, INCIUSIVE. v v e vt e s ee e evsvnirnsaosasosoesnnsacaseaneosassvossnssons 285
statements of the value of exported annually from the United States from 1821 to
1842, and of the countries to which eXPOrted. vuve v vieevnnninrirens 645, 646, 647
Cottons, statements of the kinds and value of, imported into the United States annually
from 182160 1842 . ovee e ent it it e it e e e . 636
the value of manufactures of, imported for the same periods...i...... ceevenas. 638
Credit, the Govemmem, views in 1839 as to some stable means to preserve the........... 243
public; views on the necessity of permanent legislation to preserve the, against the
contingencies of a fluctuating trade........couvuiinens
how preserved, &c., in 1840......... ..
the importance of its maintenance ................
views in 1844 on the importance of sustaining the public. .
Credit, an excess of, always ends in revulsion.. cooveieevineiiiieieiinaeaeeiieas ..o 367

Crockery ware, the value of, imported into the United States from 1790 to 1538 inclusive, . 276
Currency, views in 1837 in regard -to the constitutional, and the proper kind of, to bhe

received in payment of public dues, &c.. . ..21, 98
Treasury circulars to the Boston merchants and collector at New York in regald
. to the kind of, to be received in payment of duties. .cvoevurn.n oeesl.43, 47
circular in 1789 in regard to the kind of, receivable for dUtieS u s marannnnns 53
kind of), in view of the collection law, in 1790 receivable in payment of pubhc dues 54
the, as afforded by the banks.....ocovvivinunn ceeereeesesaniaieas 103
views in 1838 on the kind of, received for the publxc dues G oannesaiiinn . 188
.- Treasury circulars of June 1and J uly 6, 1838, to -the collectors and receivers,
in relation to the kind of| to be received in payment of public dues....... 215, 217
views in 1839 on the condition of the bankmg institutions, and the kind of, |
receivable for public dues......... teeesetentaninn Cevreeeteieieas 249
advantages to-the, by the disuse of paper in paymg pubhc dues.veeeiiinnnens 363

Custom-house estabhshment, concerning the. vee e inrrieeeniiriernireremensenensas 253
bonds—see Bonds. !
clerks, practice of allowing. compensation out of the revenue where the fees
are madequa.te, &e., abohshed....,..... ........ et seenasscrnseesnas 61T
officers, concerning the restriction on the increase of....... teveeee.s 673
revision of the pay of, recommended in 1837....... ...109, 199
reduction of, recommended 10 1840 .. v v vesrrensinnsennenreor 364
responses of the various, of the United States, to Treasury circular

of November 24, 1842 in regard to the warehouse system. .530 to 595

Vor. 1v.—44,

s
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Customs, Commissioner of, proposed in 1838 and 1837..% v+ cvouveorroeavers...108,199, 349
Customs, receipts from, estimated for, and ascertained— ‘ .
In 1836.... Cerrererieas e B N S 89
1837, cvetinenconvmeveonanans fereenet ey ceeres cerienanas veea2,90,175
' ' ' Veeeeenons...92, 176, 178, 256
B N e eeeveeeaienee..,.180, 231, 371
........ et ts e inaesenn e sl.234, 351, 437
ceeeeenee....357, 438, 439 440, 456, 461, 462
P 442, 456, 463, 485, 620, 603
............ 456 487 488 600 623, 667, 678, 680
E ceeesennessss. 802, 667, 678

Customs, receipts from, ﬁ om st Janualy, 1816, to 31st December, 1836, mclusxve ........ 459
from st January, 1S37 to 31st December, ]840 eeverenes 460
from lst January, 1837, to 30th September, 1843....0vvvienns .. 627
a change of duties recommended in 1841, and an increased revenue therefrom... 442
estimate of the amount which will be received from, in the last quarter of 1841,
and each of the two succeeding years, under a modification of the tariff....... 466
views in regard to the receipts from, in 1842........... creenenseenaeins 463, 603
estimated receipts from—see Estunates :
) . D.
Defalcations, report in 1838 of the probable losses of the'public funds by receivers and col- 194
JECtOrS. e v v v ve e trnvineenaiuneonnnsns L L T ARREE
concerning the list of officers reported as standmg on the books of the Treas-
ury, 12th October, 1837, as defaulters.. e eesernetiataaeisons ... 195
collateral security from collectors and 1ece1vers “and other depos1tm ies, and
attachment of penalty to prevent.......coveniaenen. ceseeneeens..195, 196
concerning checks and securities and penal enactments against. «i ... ..., .252, 363 .
the losses by individual........ .. i, ceeeereneere. 366, 444
the, by banks, as keepers of thg public moneys....c.iion e ceeensss 445
concrratulanons in 1843 that there are no, by oﬁﬁcers of the Govemment . 618

Deﬁmency in the Tneasmy, apprehended. . vu e eniiaeerivietiteiieieiiiaiiaoien vees . 3

apprehended at the close of the year 1840, the amount of. ..... 234
views in 1839 on some permanent safeguards to plevem, &e... 243
concerning a provident fund to. meet a. ceeeeoss. 252

-a modification of the tariff 1ecommended in 1840 to plevent a.. 362
to be provided for in 1842, and views in regard thereto........ 439,
440, 462, 463, 464, 469

. amount of, 31st December, 1842, and viewsin reward theleto 487,488

amount of on the 1st January, 1842, e e enrranenns eeens 598

probable, at the end of the fiscal year 1843-4........c.. o0 ve. 602

probable, at the end of the fiscal year 1844-"5...... ... i cee. 603

-the, how supplied....cocoviiivmeieeiiiiniiiiaiailo., 605

views in 1843 as to provisions for meeting, iu the revenue. . 608

Depos1t act of 23d June, 1836, an act'to modify the...ocovvierneniiuiiiiniivneenen.., 217

Deposits, of the public moneys with the banks, views in 1837 and 1838 in regaxd to...10, 17,192
letter to the Executives of the States, with the’ postscupt as to the return of the

transfers in cése of non-payment B PR3 |
Treasury circular discontinuing the, to such banks as had suspended speme pay-
ments....oveeiann. ceeens R R R R PPN seres v e s eait et

UNAVOIdable, v v vt rni it ittt i 91,177, 118, 357, 372, 627
, with the banks, considera jons in relation to a system of sPeCIal .......... eees. 193
with the States, in 1837........... v weeees1, 3,30
considerations touchmg obstacles in the way of transfemng the' last instalment
of, to the States........... N 5
views in 1837 in regard to the extent and avallabxhty of the, &c.. cereeean 90, 97
unavailable for the Service:of 1838, + e s vvserrszsronssornnsnennns I 1717, 178
the Secretary does not-anticipate that there will be any surplus inthe Treasury
1st January, 1839, to deposit under the act of June, 1836............co.uuls 181

the obligation to depos1t with the States any surplus, not a debt due the States, 181
further views in 1839, on the impracticability of makmg available the, and the

legislation of Congress on the subject .......... O 7
concerning the...... . 253
the aggregate amount 0f. . e s eueee o orenmeeneneerrsnsreeisaensnnse cee. 627
.(For farther information and views in 1egard to, see Banks—see Publw Moneys.)
Deposits, publlc, interest on, from 1837 t0 1841.. . 0. vuviviiiseiivriiiiiiinennneninens 455,

Deposits in the Mmt——-see Min.

Depositories, views. in 1837 .on the propriety of appomtmg general. oo cnenieneineana 107
general, under the act of 4th July, 1840, v et 449, 452
selection of certain, in 1844.. . ucvveeiisioionnieninnrnseninenricnansss 674
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»

Diplomatic service—see For eign Intercourse.
Disbursing officers, views in 1840 in.regard 10, €€ .t e v veiierarmosernriinesernseess 363
Discounts, the use.of the pubhc moneys for, unprofitable and injurious to.the banks and -

DOTTOWEIS. o\ttt ev e viieevvaereaaitoennaanaanenns cereneeess 192
District of Columbia, amount of debts of the cities of the, assumed by the Federal Govemmem 179
payments on the, and remarks in regard to the debt of... .. celeeaia 2173,
352, 353, 357, 358, 371, 385, 483, 504, 630, 651
Documents, list of, appended to the Secretary’s report in 1837.. Cevenas 32
Domestic ploduce and manufacture, value of annual exports of, from 1821 to 1843 inclusive.. 632
views in 1840 on the exports of, for a series of years.. 355

. statement of the value of the annual exports of, from
1821t0 1842.......... ceeaeettmaresrienaisaoes 634

statements of the value of certdin articles of exponed

~annually from 1821 to 1842, and exhlbltmg the coun-

"tries to which they were exported. Ceeenan 645, 646, 637
value of exports of, in 1844.. P 683
exports of, from 1834 to 1840 the value of 15 per cent.
added. .. ooioneiiiiiiiiiiiieen, cevenvenne.. 457
statement -of *he value of, ree\:pox ted annually from
182110 1842......cvveinnnn, .. 631, 632, 645, 646, 647
exports of, from 1790 to 1838, vviiieninnennnns .285, 287
: See Eaports. : :
Donations fm local objects should be forborne, recommendation in 1838 that............. 187
Drafis in hands of disbursing officers saleable for specie alone.......o..ovunt.n, cieeeves 363
Drawback paid on foreign merchandise, domestic refined sugar, and domestic distilled
spirits, annually, from 1821 t0 1842.+ . i viviieneniiiiiiiiiiiiiiiiiiiii e, . 635
Drawback, the inequalities of the, on sugar and molasses, and necessxty oflegal provxslons
10 COTIECE. ¢ v assesoonnnrossesrusonecsnan Ceeseserentimesssoineesea., 442

a retention of a larger percentage of recommended . .
Drawbacks, views in 1840, concerning.......%. Cetereseeaiareeienenn
Dues, the money receivable for—see. Public Dues.

Duues, the amount of, collected anmmlly—see Revenue—see Recezpts—see Imports—see

" Public Dues.

the bonds for—see Bonds. :

views in 1837, concerning the extension of credit on...oeuvvniiiiiiiisenann.. 97
the receipts ﬁom in 1838, and the estimated, for 1839, ....vvveveiiieiinanena.. 183
how estimated ...... B N N ceseacaseiieasiea, 183
under protest, concerning the mode of keepingand repaying.... .. cuvasenen... 200
a modified duty of 20 per cent: ad valorem, recommended in 184100 443

611 .
...354 360

increase of, recommended in 1841....co00qee.s. B T vees 469
the decline in the importations in 1842 not autributable to the system of dutles. ... 490
the largest importation under the hlghest rate of.coviinviaen sersaressasiaienaa., 604
any chanﬂe in the.rate of, not likely to improve the revenue.........../v00.voo.s 609
on téa and coffee L0 S T L TR L R TY S DI ..609, 616
on tonnage and light money 1ecommended to be apphed to hospxtal purposes. ..610, 616 -
transit, on imported merchandise, &c., suggested.......cv.n. tressessesaass.Bll, 616
the amount of, on merchandise from 1837 t0 1843, « onv.v ..o teerierseaen.. 626
the amount of collected on foreign merchandise from 1821 to 1842, .

6
amount of, which accrued annually upon imported merchandise, from 1821 to 1842.. 633
statement of the amount of, on merchandise, tonnage; light money, passports, &c.,
annually from 1821 t0 1842 inclusive . cvve e eiveninecnmesncmeneniinrranss. 635
" expense. of collection annually from 1821 to 1842 inclusive......cocvviinaii... 635
statement of, ad valorem and specific, upon manufactures of iron and steel 1mported
- into the Umted States annually from 1821 to 1842 1InCluSive s seserissseonaeseas 641
their effect upon importations and the prices of merchandise, &c¢.cvvvesvnernn... 662
the average yield of, &c., under the act of 1842. .. cevuvomiiivensinnaes wevess 671
of articles imported durmo' the nine months endmfr 30th June, 1843, the duty on
which exceeded 35 per cent. on the average wholesale market value of such
articles. coerrivceioencinans PP ;123 |
- gross, which accrued in the fiscal year 1844. .. covevvvinnenn, P 15 1
Duty, the value of merchandise 1mp01ted from 1834 to 1839, both 1nclus1ve, free of, paying
Ivolorem,andpaymgspemﬁc O T O £
E.
Embarrassments—see Financial. '
Estimates of receipts into the Treasury from aII sources and of all expendlture for all
objects—

for 1837...... cemreneerenes2, 3,90

for 1838, . ceiiieiiennmecriiiannnns 92 93, 123, 124, 176, 177 178
. ......180 181, 231 232
for1840.............................._..........a......234,'235,298,299,351, 352
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Estimates of receipts into the Treasury from all sources and of all -expendityre for alf -

objects— Continued.
for 1841..... ... o re v 004357, 358, 390, 391, 439, 440, 456, 462
sevesresnse ..442 463, 485, 486 598

for 1842.....

for 1843. ’ ' . . vesrsennaeseesdBT, 599
for 1843-4. ., . . . . .487, 488, 600 601
for 1844-"5. v e euvonrvnnens O U 602, 667, 668
for 1845-6. . cous rsetererrseiarantaerisroanssnrienneesos 609
explanatory ) remmks m 1837 on the fon 1838 feveereesenasaasesesse. .. 99,101,123, 124
explanations in 1838 of the, for 183‘) and suggesuons on the mode of meetmg fluctuations
m them....... ceerenens Ceeesusersesaaeseetiaeine cevsrersmrieaeaan terieeeeaes 182
of1839,onaneconomlcalbams seseeennoenns PR vecrseredeneves 185
views in 1839 in regard to the esnmates ofxecexpts f01 1840 B R 235, 236
explanations in 1839 of the estimates as to the expenditures “and of some further redue-
tons in them. ..o inio. e teeeasersasasnas e rearettarasareeaevoas . 237
views in 1840, in regard to the, for 1841. e ttereeeeeiei e “ee 356 357
explanations in 1841, of the, for 1842. cees ..463, 487 358, 359, 390, 442
views in 1842 of the estimate of 1843.. ... .., . eeanans Ceeeieeere e cereaees. 488
views in 1843 of the estimates of 1844—-’5 eee ereeee tetevirenacsormassvensss 603
views in 1844 of the estimates of 184576, v+ . ovurnn. ceasestiersanirans R 670
of appropriations, in aggregate ¢ and detail, for 1838 Ceeegieeaeaeeeeeans 123, 124
of appropriations for 1840. R ceeeraeneeaeieeeenss 235,208, 299
of appropriations for 1841....ccverroriiniirvervesennens werrreserseseasss 358, 390, 391

statements under the act of May 1, 1820, accompanymv the annual...........159, 335, 425
of the duties on tlie average value of‘ imports, from the 30th of September, 1834 to: 1840
TNCINSIVE + v ve e esnmemevesencncncsss D U 151
Ewing, Thomas, Secretary of the Tr easury—see Fmances
Exchanges, domestic and foreign, views in 1838 on the good. condition of the.........190, 19%
Expendltures of the Giovernment for all objects, estimated fcu and ascertained, in ag regate
and in detail, in— .

1836...... U S PP 1

BT 2 T SN N 1 117 6 U7
17 1 R, e e ereeaeaanenaas 93, 177, 178, 201, 256
1839....... ... ereaens J evreeenanan ,.._.,....180 181, 932, 257, 371
1840, R PO 235 359, 373, 437
1841 e ...358 438, 439, 440, 448, 462, 471, 599
1BAD. ce e vt st et e s ar e et a s 463 486, 492 599, 620
1843 . veein...487) 599, 623
1843-’4 . .48, 600, 601, 667, 678

ceeees 603 668,680
1845-%. ,.... T PR 1 ¢
Expenditures, views in 1837 in regard to the estlmates ofy for 1838, .ouvevvunnannasnns 94, 101
and revenue for 1837, further explanation as to the effect upon them by laws
passedat the spemal 5ession N 1837, ¢ v crssupnenonnenss ceseveees 96
prediction in 1837 that on certain conmwencws the, can be 1educed to
$17d000 ,000, and views why former predlutlonb of reduction were not real- 0
1ZE€0 e eevs e vonens e imoreenioecesererosreoonsossanssans cese e inesaas 101
viewsin 1838 in regard to the fluctuations in the. . . . 182 184,185
views in 1838 on a reduction of the annual to meet the mshed revenue
_apprehended in consequence of the gladual reductions in the tariff, .. .185, 187
views in 1839 why the expenditures in 1840 will be less.than those of the
previous year, and why they should not be more than $18,000,000.. 8 . 237,
238, 259
general views in 1839 in regard to the causes of increasein the.,.oveeee.. . 239
considerations in 1839 as to some permanent safeguard under fluctuations in
receipts and. v vaeeoann. ,242 252
proposmonforaxeductwn Oft sevaeesvoespuesnons ceseveraaneaas 252
general views in 1840 in reﬁard to, and f01 a 1educuon of the creseeeisess 366
exceeded the revenue, and how, and the necessity of early regulauon to pre-

vent a further aUgMentation. . covuersrnes o o441, 442

A excess of, over revenues, in 1842. Cesseesenes voses D99
- views in 1843 ip regard to a dlmmutlon of the..ooennn ces sersnsas 605
views in 1844 agamst extravagance in......... Cerseensienss .. 662

average rate of, for certain years, exclusive of the pubhc debt..ooiiinann.. 605
exclusive of trust funds, loans, and Treasury notes, from 1816 to 1836, and
from 1st Janyary, 1837, 1o 30th December, 1840, .+t vesennuiesenn .459, 460
average annual expenditures from 1816 to 1836, and from 1836 to 1840. .459, 460
excess of average annual expenditure for current expenses over receipts.. . . .- 460
Statement of the annual expenditures on all accounts, from January 1 1837,
" to September 30, 1843, e rsieereniiririorersicrisnrsrmanssnessos 627
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Expendn.ures, an account of the principal and interest of the publi¢ debt existing before
. 1837, betwéen January 1, 1837, and September 30, 1843, and for mtérest

on Ioans and Treasufy notes from 1831 to 1843........... ceeeiees 626, 627
see Miscellaneous Expendztwres—see Treasury Notes—see Estimates—see Public
. Debt—see Naval Service—see Foreign Intercomse

for the Army, see Mzhtcuy Service.
Expenses of Giovernment, views in 1843 in regard to & reductmn inthe. seeeiievenense. 607
. of collecting the réveniie—see Collection.
see Expendztures
E\cplosmns—-see Steam-boiless.

Exports, in 1837, ascertdined and estimated, and views in vegard €0, ..t vieereneinroness 94
statement of the value of, during the years endirig 30th September, 1836-37.. ... 171
valae of, during the commercial year ending Septémber 30, 1838........ oee 181 214

value of' during the commercial year ending 30th September, 1839 and views in
relation to the amount, &c., of. .o u it i i i, . 233 -

statement of the value of 1mports and, during the years 1834, 1835, 1836, 1837,
1838; and 1839, v vvvivennuis ittt ittt eeee 274

#tatement of the value of annual domestic aid foréi ii, from the United States,
from 1790 t0 1838 inClUuSIVe. e v tveinrenmieeesmersesiaimessanosaoersas 285

statement exhibiting the States froir which the annual from 1790 o0 1838 were
made, and the value of, from each SHte, BECae e erereionadiannsinesiommsnnns 287

¢ountries to which the annual ‘from the Umted States were made from 1790 to
, 1838 inclusive, and the annual value of, to each COUNTY...viveiesnonossaass 201
views in 1839 in reg‘arcl to past imports and of the United StateS...eeeeivaenees 204
iri 1840, the amount and peculiarities of, showmg an excess over the imports.... 354

views in 1840 on the, of domestic products for a series of years..ooou.vounse veee 355
staterrient exhibiting the valué of imports and, annually, from 1791 to 1840 inclusive,
and the excess in either case for the same period. ..vvvvviiuena. Ceereennaas 387
valué of, and 1mports during each pres1dency, from Mr. Monroe’s second term to
Mr. Van Buren’s, inclustve. c v eueenieiineiiiieortinmestnmeieenans 388
of bullion and specie during the year ending 30th September, 1838....... ceven. 224
of brllion and specie annually from 1790 tor 1838 O eeeenas cerene. 286

sverage value of, for six- years, &e., 456
of domestic and foreign produce frorm 1834 to 1840, the value of 15 per cent. added. 457

value of; during the year ending 30th "September, 1849, . evrereearanne ceeeses 505
value of forelgn merchandise exported annually from 1821 t61841...... Ceeneaes 506
statement of the value of, of domestic produce and manufa_cture, and of for elgn
merchandise ree\cported annually, from 1821 to 1842, ... .0 .is weeses. 631, 632
statlstrcal view of the commerce-of the United States, exhibiting the value of im- )
© ports and, annually, from 1821 t0 I842. ... . cirtiiiiiieieiiiiiieanns .. 634

statenents of the value of certain articles of domestic produce and manufacture,
and of bullion'and gpecie exported annually, from 1821 to 1842 in¢lusive, and

the-countries to' which exported. . vivuuesvueirerenireemiensonn.s. 645, 646, 647
statement ex}ubltmg the value of, durmty the yéar ending 30th June, 1844....... 683
F. .
F‘ees, the surplus, of* clerks of district and circuit courts, cONCerNing. .. vvvevesivevaeassss 607
Finances, i 1 1837, reports of Mr. Woodbury on- the state of the Glovernment. . ves..1, 89
* 1838, report of Mr. Woodbury on the state of the.......... cevesaanas veel 175
1839, report of Mr. Woodbury on the state of the..vovvmeeaainnaanss eeees 231
1840, report of Mr. Woodbury ofi the stite of the....vemuiiiienns ceseaes 351
1841, report 6f Mr. Ewing on the state of the...... lerenerereraaens cevees 437
1841, report of Mr. Forward on the state of the. ceeetieee i ereade.s 461
11842, Zeport of Mr. Forward on the'state of the. .. eareerreiieaaaies 485
1843— 4, report of "Mr. Spencer on the state of the... cean ceeeees 597
. 1844-75, report of Mr. Bibb on the state of the.. > scvveroreeirienn, veens. 649

of the Government, recommendation in 1837 of certain legal prov1s1ons for the
* proper admiinistration of the. .o ivues v errenerieriesiosnerensnerneseansss 107

touﬁhmg the recommendatxon of permanent measures to meet any fluctuation in 18

14 T T PRt 83

Financial embar rassment views, "in 1837 4nd 1838 in régard to some general causes of,
and TEMEAIES OT. ¢ v e vure e eaereoeasenecios inasnennens 8 184

the excess of importation of foreign merchandise over the ex- '

" ports one great cause of. ., ... i e et e 233

) legislation recommended in 1840 to prevent ... :. 355

Financial operations of the Government, general views in 1840 In regard £ the,+nveue... 365
Fiscal year, alteration in the, proposed.....ecovvviineniiin.. veerereeess 199, 349
the changeinthe.....covii i iiiiieniiiiiiieieannes ceeestnnareerensas 097

* Fish, exported annually from' the U nited States from 1790 to 1825, inclusive, . the vilue of.. 286
exported anhually from the United States, from 1821 to 1842, 1nclus1ve the value of. . 645
Fishing vessels, allowances to, annually, from 1821 t0 1842 2 s iveivaonsoasiivrransensns 635
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Flannel, American, the priceof, in1842.......... D T T

Flax and hemp, statemerit of the value of manufactures of, 1mported into the Umted States
annually, from: 1821 to 1842, inclusive. .. vueriesermeresnnnrrerenanierinicaiones .

Flax—see Linens. -

Flour, exported annually from the United States from 1790 to 1838, mcluswe, the value of. .

statement of the value of, exported annually from the United States, from™ 1821 to

: 1842, and of the countries to which exported. .. oevuiveiaveensessn..645, 646,

Fluctuation in receipts and expenditures—see Finances.

Foreign mtelcourse, estimates for 1838 for...vvvieceenrecrensn.....123, 144, 156, 15?

estimates for 1839 for.....ceveu.. e see s .

estimates for 1840 for...... .. 298 235 322,
estimates for 1841 for...... . .. 358, 390 413, 422, 440,
estimates for 1842for...ccveenmneennns Crerere it
estimates for I843 0T v v v everneennerenrensoreivanoesneessdBT,
estimates for 1844—"5for. v v vervvvnnnnenn eesisreeerns Cees ...488,
estimates for 1845-°6 for........ RO Sy
appropriations made in 1837 for...... teerevans ceeeraeeees . .144,
appropriations made'in 1839 for.....coooiieiinin, ..299, 322,

appropriations madein 1840 for. e v eeveevaiin g iiennnn .. 4413,
appropriations made i 1841 for.. e ietiinonsioiniiaraieni .
expenditures in 1837-on account of tesrsevosesccnensesnsssessl09,
expenditures in 1838 on account of........ ceeeeeenes.. 178,201,
- expenditurés in 1839 on account ofi.ev vt iiiinaian .232, 257,
expenditures in 1840 on account of .. .o vvviemnavonennn
expenditures in 1841 on account of. . .vvuue v enns Vevens cereas 462
expenditures in 1842 on account of. .o cvuree v v e v e ...486, 492,
expenditures in 1843-’4 on account of..... eierinesesieren 600 623,

expenditures in 18445 on account of. . .veiveearaunnans +.668,

l"omﬁcatlons, a reduction of appropriations for, recommended in 1838 ........ Cevesiieas
estimates for 1838 for.......... e

estlmates for 1839 for....... e SR B e 181,

“estimates for 1840 foreo.e...
estimates for 1841 for.......
estimates for 1842 for.............

estimates for 1843 for.viveeervniens .
estimates for 1844-°5 for eeeeresestanssestroane

estimates for 1845-°6 for........ cereneedan, . Ceemeenas
appropriations made in 1837 for....ovuevormenernerneearnnn.....148,
appropriations made in 1839 for.. PN i
appropriations made in 1840 for, .o v eivriiiesiiie e siieerenaenn oo 41T,
appropriations made in 1841 for....eeeivieinovacncnnsens . ........438
expenditures in 1837 forv. ... ool e tieiieirere e e

expenditures in 1838 for. ... vvviiiiiiiiiiieriiiiiionnnane 17'7 202,
expenditures in 1839 for....... crenenenee e 232, 258,

: expenditures in 1840 for......... . . 352 374,
’ expenditures in 1841for...................................-...438,462,
expenditures in 1842 for. . O s .........486, 492,
expendlturesm1843—’4{'01 A AU 27
expenditures in 1844-’5 for.. e tetiiiisaaenmeanesanesens . 668,

Forward, Walter, Secretary of the Tneasuly—see Finances.
France, the sixth 1nstalment due from, to the United States, paid...ocoitiiiii i
the interest on the first four mstalments of the indemnity due by. ceeeeenanaaad
Funds—see Trust Funds.
public, unavailable. e dev it iiiii i eea ey 91, 177, 178, 372,

G.

Genéral Land Office, concerning thew, vuvee e evnrieseeciosssonosencninons fereeaseens
the operations of the, in 1840, concerning.....eveeeiseiiuenn...
the operations of the—see Pubhc Lands. S, '

Georgetown, the debt of, assumed by the Federal Government.o.oveeeseeesss. 179, 273,

payments on said debt—see District of Columbia.

Grain and flour, views in 1837 touching the price of, their value, and the quantity

imported and exported, and their beaung upon the national finances and the stablhty of

BPAAE. s e vvtsesai e estieinicsnnerntersmmecnooensennns e esiesoe b srs et st nns e
Great“Brltam, the warehouse system of—see %whouse system.
H.
Harbors and rxvers, the improvement of— :
estimates for 1838, ............ Cereiaeees e R ceeneeeeaaas .
estimates for 183%. v v vveevevnrnarnennns R 181 232,

estnnatesfor1840........................................... 235

¢
508

286
647.

232
332
462
.486
601
603

335
425
438
175
256
37%

620
678
680
187
. 148

429
439

256'
371
437
472
621
67%
680

199
253

627

385

95

148
371
298
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Harbors and rivers, the improvement of— Continued.
appropriations for 1837..... et Cvreaeeaeas eresenes ...148 164
appropriations. for 1839.. .. .
appropriations for 1840........

appropriations for 1841......
expenditures in 1837.. .. .. 4t
expenditures in 1838 . .i vt iinseiiiiiiiiiiniai el bereeaernen N 187 202, 256
expenditures in 1839........ e Cemeaeerenans e et e 232, 258
expenditures in 1840......0.coeiiaiiniiiininn, [N heeraeaia .,,.....352, 374
expenditures in 1842 . .... Cesrerense D R PN PP 621
expendituies i 18432, . vrerere e reeean e eneisnanisssincncneneniasioas el 624, 679
Hemp, the value of, 1mported into the United States from 1790 to 1800, inclusive. . veeees 27T
clean Russm, the price of, in 1842........ .00l PN 507
imported into the United States annually, from 1821 to 1842 ‘the value of manufac-
tures of...... e e e hee e e ee e ar e aae s e et ae e baeeens 636
and cordage i 1mpox ted into the United States annually from 1821 to 1842, statements
OF 1he Valle Of s v e vvveseevneeoooseensossaresmmesosoesossssasseans ...637, 642

and flax, statement of the value of manufactures of, 1mp01ted into the United States
annually from 1821 t0 1842....0uuiiiieiennnn, ceee.. 640
Holland, remarks in 1837 in regard to the outstanmng approprlatlon under the act of May
20, 1836, to pay the debt due by the District of Columbia......coeveeeien.. 91
the debt due—see District of Columbia.

Home market, the creation of a, recommended in 1843 . . cnvvvvimiievnuiiniroioeenennss 468 ¢
Homevaluationunderthe tariff Of 1833, cicteieerneineatonssosscssssnsonsaseseansess 465
| ’

Importations of foreign goods, the excessive, a cause of financial embarrassments in 1837.. 29
how affected by the expansions and contractions of the cur-

TENCY . o vt vaennoseonemasnsoosonsrssosnesssnessns 236

Imports, the value of, in 1837, and views in regard to the dIINUton Of. v vvnsvnnesnnes 94

views, in 1837, in refrard to the fluctuationsin, caused by resmcnvelecrlslatxon &e. 100
statement of the value of, during the years ending 30th September, 1836 and

. O 171 -

. the value of, durmg the commercial year endm£r 30th September, 1838.......182, 214

‘the value of the, during the commercial yem endmg 30th September, 1839, qnd

views in relation to the amount, &c., of....... esesacaaiansantnas versenrses 233
the effects of the excess of, over the e\ports treated of. .. coiviii il
statement exhibiting the value of, and exports duunv the years 1834, 1835, 1836

1837, 1838, and A U S A 274

statement of the quantity, kind, and value of i 1mp01 ts into the United States from -
the Ist Octobel, 1789, to the 30th September, 1838, and the value of those
retained in the COUNIIY e v v var e et vnonienirereeoierorreresmivonnmensos 275
-statement showing from what countries the imports mto the Umted States, from
1790 to 1838, inclusive, were derived, and into' what States they were entered,

andthevaluemeach CaSer.va. P e bieaaeeiee e iaisaesans ..278, 281
views in 1839 in regard to the past, and eXPOTES. v e v vevssueiesvonmenecnasenses 204
in 1840, the amount and peculiarities of, &c......... 354 367
statement of the annual value of, and exports, from 1791 to 1840 mclusxve and

the excess of imports and of &xports annually, for the same penod ........... 387
value of exports and, during each presidency, from Mr. Monroe’s second term

to Mr. Van Buren” s, inclusive......... eeereiaeeaiene, e i, cee. 388
average value of, for six years......... cesieeieee et eeesienes tesedeeeeea., 456
from 1834 to ]840 and value thereof. ..o oot iiiiiiieniaan ceee.. 457
estimate of duties on the average value of, from 1834 to 1840, inclusive. . 458
of bullion and specie from 1821 to 1842....... cereereeae 636, 645
-of bullion and specie during the year ending 30th September, 1838.. .. eieersn . 2928
of bullion'and specie from 1790 to 1838....... v Cerenaees ceeenes 277
of bullion and specie from 1834 to 1840............ovnue Ceemeecainsneassss 458
the decling in-the, in 1842, not attributable to our system of duties....... ... 490
the value of, during the years ending 30th September, 1840, 1841, and 1842... ... 505
statements of the value of foreign merchandise imported, &e. annually,from 1821

to 1843, and the amount of duties accruing thereon. . NN ..631, 633
statistical view of the commerce of the Umted States, exhlbmng the value of export%

and, annually, from 1821 to 1842. . 634
statements of the value of the p)mclpal ar tlcles of merchandlse 1mported mto the

United States annually, from 1821 t0 1842. v v vt ivniieiineansens ....0636, 637

statements exhibiting the value of ‘manufactures of cotton and wool, flax and
hemp, iron and steel, hemp and cordage, imported from 1821 to 1842, inclusive, 638,
639, 640, 641, 642
statement of the'value of articles imported into the United States, desngnatmv the
. countries from whlch received, annually, from 1821 to 1842, inclusive, ... . .643, 644
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Imports, statement of articles imported during nine months ending June, 1843, the duty on
which exceeded thirty-five per cent. on the average wholesale market value of
. such articles. .. vvevvemeneeeiianes criceass. 681
statement of the value of, and exports durmg the yeau endmg 30th J une, 1844... 683
Indemnities—see Fr a'nce—see Nuples. )
Independent Treasury, views in 1837 and 1838 in favoroef an........ovvennns 10 106, 198
views in 1838 in regard to the opelatlons of theseoasersinsonn 192
views in 1840 in 1ega1d to the operations of the.....c.ocvvuuan.. 362
views in 1841 against the, and against individual custodians of the
public moneys, and in favor of the repeal of the............... 444
Indian affairs,, remarlks in 1840 in regard to. ... ovevenenanin.ns eeeenane Ceeaeans wenane 366
Inscriptions, Spanish, concerning the payment of. cesiverniieonsss 108
Insolvent banks, Government funds unavailable in the—see Banks.
Insolvent debtors, extension of the acts of Congress for the relief of, proposed. .« ...ve0s. 350
:Internal improvements by the Federal Government, 1eductlons in appropriations. for,
" recommended. .. .iiiiieiieii i B A Sireeseraeneiinae cresenens 18T
Intercourse—see Foreign Intercourse.
Iron and steel, the value of, imported into the United States from 1790 to 1838 inclusive... 276
imported into the United States annually from 1821 to 1842, the value of
manufactures of. ..o vvieeiaeiiiiiii . Cegeerena s raenaesee . 636
manufactured and unmanufactured, statement of the value of, lmpmted mto
. the United States annually from. 1821 to 1842.. .
Russia, bar, the price of, in 1842............. [P

Judlclal condemnauon of Oroods, the eXpense of . oveevesvornnenenass RO
L. ‘
Land laws, as to any modification of the........ D 1153
Lands, public, receipts from the sale of, &e.—see Pubhc Lcmds——see General Land Oﬁice
Lead, 1mp01ted into the United States annually from, 1821 to 1842, the value of........... 637
the valae of, imported into the United States from 1790 to 1838 inclusive: ... eveee 217 -

Linens, the value of imported into the United States from 1790 to 1838 inclusive. .. ....... 277
and the manufactures of ﬂax, 1mp01ted into the United States annually from 1821
to 1842, the'value of. « o v e i i viiveeeni it e e mite s e easei s e e e . e 636
Light money—see Tonnage and. -~
Light-house establishment, 1ecommendatxon in 1838 of aleductlon of approprlatnons f01 186, 187
CONCErNING thew cveverunvui e iinnneiinee e ceverteennaes 253
nght -houses, on a part of. the' Atlantie coast, conce\nmg proper sites for cemre e rareans 108
CONCerning. ... .. eeeietee et ee e eesereeiesees 199
Loans, to supply the T, sasur y—seq T easwy  Notes.
per acts of 21st July, 1841, of 15th April, 1842 and of 3d ofManch 1843, receipts

ﬁom estlmated and- actual in 1841...0cveevnnnnne. soeon -evse.. 461, 470

in 1842..... Cereesieriiaes . .485 486, 491 599, 620

. in1843......... e it e e e es ey »......481, 600, 623

v 667, 678

statement of receipts from, from January 1, 1837, to September 30, 1843 ........ 626
expenditures on account of the, of 1841, 1842 and 1843—,

. in 1841......... v e e eeeaas Ceree e ee e e ens e 462, 482, 627

II8A2. .t ittt e e v e e 00486, 502, 599, 622, 627

R P PR LA (Ut 625, 627
Y 7 N 488 602, 627, 680
184475, Lo ..........-...603 621, 668 680
F O cewesani. 670
statement in 1842 of the amount due on the, of" 1841—’2 the forma redeemable lst
v January, 1844, and the latter the lst of Janumy, 1863. evseisien 504
statement of the payments from January 1, 1837, to September 30 1843 “and of
INEELESL 0T ACCOUNE OF LN « v e vnvsvees e on e s waiensnnonsTorenoeomonennos 626, 627
statement of persons.to whom was awarded the loan of 1843, the terms of accept-
ance, &c., and of the offers not.accepted, &e......,... ceevrrencnensnees 629
statement, December 1, 1843, of amount of outstandmo Creeserees it 630
statements in 1844 of the mdebtedness of the United States on accouunt of..652, 676, 677
recommended in 1841........ T e e eseeneienaeaes..443, 444
views as to the anticipated recelpts from, in 1842.......... eesean Ceeeeeeniens 463
to make the late loan available, an extension of time recommended... .c.oov.... 464
CONCErNING the. v eveeiviitenvieniieennniissiesnnsansanes e eeerieaeaenes 489
a new lom recommended in 1843 tomeet a deficit. .. .lveeeiiiiiiiiiii i, .. 606
con51derat10ns in. 1843 in regard to the-loan authorized by the act of Maxch 1843 613
views in 1844 in regard to the interest on the, and the payment of‘ the.io.... «.660, 661
Losses of the public money, views in 1839 in regard to- ceeemeee . 246, 247
Lumber; e\{pfgrted annually from. the Umted States from 1790 to 1838 mcluswe, the value o8
............................................................ G
exported annually. from the Umted States from 1821 to 1842 mc]uswe, the value of. 645
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M.
Manufacture, domestic, statement of the value of the annual exports of, from 1821 to 1842..
Manufactures, the galue of certain, 1mported into the Umted States annually from 1821 to
B D T I P
statements exhlbn.mnr the value of of cotton and wool, flax and héemp, iron
and steel, hemp and cmdage, 1mported from 1821 to 1842 inclusive..
239, 640 641
statement of the value of;imported into the United Stategasabove, annually,
from 1821 to 1842, and the countries from whence received. .. ... ... 643,
statements exhxbmng the value of certain articles of domestic produce and,
exported annvally from the United States from 1821 to 1842, and the
countries to which exported. .vovuivenwiviivmviveaiinee.a. 645, 646,
the value of, exported-annually from the Umted States ﬁom 1891 to 1842. .
statement of the value of, exported annually from the Umted States from
1789 to 1838 Inelusive: sesewsviisoravines ve
Marine hospitals, concerning places most sulhble for ieed
Marine Corps; approprlauons and expenditures for the—see .N'aval Service—see Estzmates
—sée Expenditures.
Merchandise, for the annual imports and exports of—see Fmports—Ezports. .
statement of the kind and value of imports of, from the Ist October, 1789, to
the 30th of September; 1828, and the countries from whence derived. . 275
statement -of the exports of, for the same period. . vivu i ‘ e
foreign, the value of; expmted annually from 1821 10 184110 v vensoinnennsnn

a redundant supply of foreign, in' the United Sidtés before the enactment of

the tariff of 1842, and the prices of Certain. . .iseveencrenoreesern.
foreign, imported and reéxported, the amount of duties on from 1837 to 1843. .
foreign, statements of the value of, imported, 1eexported and consumed or

on hand, annually, from 1821 to 1842............... reses 631, 632
statement of the value of, imported from 1821 to 1842, and the gross duties
. from 182110 1842 . vvveevvaii i iiiniaaa e viaaie i e e iy eveeses 633
foreign, statement of the value of the annual exports of from 1821 to 1842.. 634
foreign, drawbacks paid on, annually, from 1821 to 1842.......... ceesians 635
statements_exhibiting the value of the principal articles of, imported annually
into the United States from 1821 to 1842 inclusive, and showmgr the coun-
tries from whence received......v.......636, 638 -639,.640, 641, 642, 643, 644
statements. exhibiting the value of certain articles of domestic produce and
mamnifactire, and bullion and specie, exported annually from the United
States from. 1821 to 1842 mcluswe, and the countries to which éxported.. 645,
646 647
statement of articles 1mp01ted in nine months of 1843, at a rate of duty aver-
aging 35 per cent.. v e e aesae O iheeas Ceveees . 681
the value and kind of lmported and exported. . ceveere
Military servxce, including. fortlﬁcatxons, armories, arsenals,. oulnance, Indlan aﬁ"alrs, revo-
lutlonarv and military pensions, and internal improvements—
éstimates for 1838.......... P T . ....123, 146, 156, ,164 178
~ estimates for 1839. .. s ‘ 232
estimates for 1840 B L. . .2’35 298 39‘3 333
estirmates for.1841. . et 358 390 397 414, 423 440, 262
estimates for 1842..... B T 486
estimates for 1843.... Cereasereaeerenase e P veee. 487, 601
" estimates for 1844-"5. . oo vnuiivn s eteaan . ae e oo : -...488, 603
estimates for 1845-76. ... ooviviiiiariiann., Ceeeaieeees 670
appropriations made in 1837, 0l Cereees T T cedeenarea e o146, 164
appropriations made in 1839.. . ves 02323, 339
appropriations made in 1840.. ...414, 429
appropriations made in 1841.. .438, 439
expendituresin 1837..coiceiiian .11, 175
° expendituresin 1838. .. .venniiiu i . 177 178, 202
expenditures in 1839, .. ... .. Y P PP [ 232, 258, 371
expendltures in 1840.. teessstcesane eeenee e eaen vesiavenes 352, 374, 437
expendltuxes in1841...... e tereertters s vatesrisarersneesereseas e . 439, 462, 47
e*{pendlturesm 1842, i v eie e rr e m e ic it esaesesetneseniasessass 486, 493, 621
expendltures M IBA3="4 e tvvevaveracosaiosanaisoasnensioes dosnassss0600, 601, 624, 679
expenditures in 1844-"5. .. oo vv i iviin st i e i reen e eeanes....068, 680
Militia service, &c.—see Expendztures——see Estimates.
Mint, the amount of’ deposns in the, and considerations in regard to. .
CONCErNING the. ooy verevereyes oo vevisavavinenonosaimess 1€ 8
deposxts in the, under the act of June 23 1836 and January 18, 1837. veee 91, 451, 454‘
views in 1837 on the:propriety of'lmposmg the dutyof a general depository on the.. 107

recommendation of legal penalties in case of embezzlement of any of the pubhc
fundsmthe.......... e rarieseetientsaiat et es st erraenreareeenssss e ol Ty

632
636

. 638,

642
644
647
645
. 285

279
287

. 507
626

196



693 INDEX.

Minf, amount of special deposits in the, and subject to draft 1st December, 1838......... 228
Mint certificates, recommendation in 1837 that the, be feceivable in payment of public dues.. 26
" Miscellaneous service—

estimates for 1838, cvveviiotionnstearinisarcoaranaansssensesses.123, 144, 156,159 178
estimates for 1839, ... iviieneriiiiiiiiininan.s e et s et essen ieeseaseran , 232
eStimates for 1840, v e e vvvruieevesnaresnveonemsosmonsosnasssosnsess :.235, 298, 318 331
" estimates for 1841........ ...... ................‘......‘......358 390, 410, 422 440, 462
estimates for 1842......% ... 86

estimates for 1843-4. ..
estimates for 1844-°5. .

estimates for 1845-"6....: .00 vuu Cererieeienees
expenditures in 1837........... ..... ceeresanieaanne .

* expenditures in 1838. ..ttt erirnraietrenetriiotiieeroienans ceenel 177,178, 201 256
expenditures in 1839....... R 115 . 57,3
expenditures In 18407, s oo vvvuuneinrerienniraiariicenseioascoserananes 352 373, 437
_expenditures in 1841...... L veesea .......438, 462, 471
expenditures in 1842...... PN et e teaeneceennesesasnesenss 486, 492, 620
expenditures in I843—"4. . ... oiiiutiiiiiiniiiirit ittt aees .......600, 624, 678

cveee....068, 680
..144, 159

expenditures in 1844-°5.........
appropriations made in 1837..

appropriations made in 1839, . JUR .99, 318, 335
appropriations made in 1840. . - . : P [1 N 1
appropuamonsmadeln1841 PPN 438

Miscellaneous sources, receipts from—see Recezpts

Molasses, the value of, 1mp0rted into the United States annuaily from 1790 to 1838 mcluswe 276
the value of imported into the United States annually from 1821 to 1842....... 637

Moneys of the Govemment the safe-keeping of—see Public Money.

N. .
- Naples, the fifth instalment ofmdemmt.v due by, paideceeeviieroniniaioniiiniessonas. 199
the sixth instalment due by, paid. oo veviierernieniiiieiiienieeiiinaena. 253
‘another indemnity paid. ......... ... 364
Naval service, including the Marine Corps—
estimates for 1838......... PO eeeniae eeresesasinsannns 123 153, 157, 168, 178
estimates for 1839, . .uvvvrevrariownes T L T T 181, 232
esLimatesfor1840............‘.....,;.....«..................... ceee...235, 298, 329 333
estimates for 1841. ..0vvvurennnnns ..358, 390 418, 423, 440 462
estimates for 1842, .veevesvrnnen

estimates for 1843.......
estimates for 1844-5. .
estimates for 1845-°6 .

expenditures in 1837......
expenditures in 1838, ..40vvueviiieirenann eeemieesetieresar e ..177 178, 202 256
expenditures in 1839. .. .iivverrammecconionsen R PP . ....232 270, 371
expenditures in 1840. ... oviveviimnsninenniisioiaiiann, RETTE T PPR 352, 383, 437
expenditures in 1841........ et eeerteataeinie s e eviea s tenesaeaan 438, 462, 480
expenditures in 1842...c0viviinrreniinnons Cetterriseeseiiesnoteaane . ...486, 501, 621
expenditures in 1'843—’4. Ceeedsaratantecntereaatidaeceneiieseariionas ...600 625, 680
expendttutesm1844-’5 e s e eroasonmacaneieanebmossateesarsttarerstsetasreane 668
appropriations for 1837, . Cesesrei e .152, 169
appropriations for 1839........... . .. 328, 344
appropriations for 1840.............. ........... 418, 435
approprlatlonsmadem1841..................;............... e ....438
- Navigating interests in' 1840 ProSpPerouS. « e v s vesessseeroressnneessiosersersonsmensns 355
P. ;
Passports, duties on, annually, from 1821 to 1842........... R .1
Patent Office, concerning the money to the credit of....... tetieieiaasons TR TR TR PR 3
Pension grants, the expense of, views in 1838 on the proprlety of avoxdmg an increase of,
during the gradual reduction of the tayif. .. .. O T L T NI 188
Pork, hogs, &¢., exported annually from the United States from 1790 to 1838 inclusive,

the valtue of co v iriveeriemeseosossonisuernsscossensanes veesees 286
statement of the value of e*cported annua!lv from the United States from
1821 to 1842 and of the countries to which exported.........645, 646, 647
Port of entry, at Independence, the establishment of a, recommended........ooviian... 617
Post-Office Department, concerning the money to the credit of......o.u ceeesrmaasedle 3
Pregmption and graduation laws, the passage of, recommended in 1839......... reseneas 252
Premiums offered and accepted for the stock of the United States loan in 1843. .. ......... 629
President of the United States memorials in 1837 of merchants, Chamber of Commerce &ec.,
for a recision of the specie circular,and for a stay on the payment of duty bonds.. 38 40, 41
Produce—see Domestic Produce. .

. 3
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Public debt of the United States, expenditures, estimated for and actual, for payments on

account

of the funded and unfunded, in—

1837, et tenntirren et e e en e Wl 002, 90, 92, 111, 176, 178
1838, eenvinnn. B PN Ceriresissaneiees 177, 178, 202, 256, 272
1839.,c0ivinnnnnnn.. Cereeeee e saeii ettt abbereaas te.....181, 232, 272, 371
1840. . Ceseiasestiarantienatiiirens B T 352, 384, 385, 437
1841, L Cerees 357 358, 438 441, 462, 482
1842, e e O e 486, 502 599, 622
1843....... ceeaenaees e ceeadeereaa, F T 487,625
1843 L leeinnnes e, . .488, 600, 602, 680
1844-°5, ceerreetiireeeteraateans 603,632 668, 680
1845-6...... A veeve. 670
Pubhc debt, punc)pal and interest on the o]d undlscharged— ’

nA836...0iiiuniiiaianian., O R 92

I R P S S vee.. 179

in 1238....... teriiesienes e e cee. 212

. in1839........... oo ceviraen e, RN FERN cieeesse. 385
in1840......00vue.n. Cerreerariaeenes Ceeeeieeeas vereeimeeenaiaana.. 483

in 1843, .. el e Ceiecenirees eereraaaies 630

in 1844..... T e Ceeereeeaaeeany Cerearieeens 676, 677
concerning the extmgulshment OF TNE. + v nveseassnsnasasnsnens eeeneans 187

views in 1837 in regard to the foreign, of the United States. . ... veene. 95
views in 1840 in regard to the....ooveiuiiiiiiiiiii i 353

on account of the cities of Washington, Alexandria, and Geor verown and pay- -
ments of interest thereon,.. 179 273 352, 357, 358, 371, 385 483, 504, 630, 651

statement of the old and new, December 1, 1843 ........................... 630
statement of the old-and new, July 1 and December 1, 1844.. ..651, 676, 677
expenditures for deht and interest, exclusive of payments ansmo ﬁ om “loans and
Treasury notes, from 1st January, 18186, to 31st December, 1836 ....... 459, 460
views in 1841 on the means of providing for the, and in favor of funding the 4;1[(1)3
amountpaldfi-om]816£01837........................ ........ P ...441
when paid, and how much paid....c........ e cee.. 606
statement and views in 1844-’5 in regard to the et reeirrenreaananane . 652, 653
statements of paymems on account of the old, funded and unfunded since—
1st December, 1836. . cereeesraaeerenanee ceereees etereeereaanenn 92
1st December, 1837, cvuureiiisermrerasreoneseonecenniosoostosassne 178
1st December, 1838............ ..... e teianeesteatenns rrerreseseass 2712
1st December, 1839, cuv.veedvueraonmnns e e treceneeseciesssercssss 385
Ist December, 1840, o i v vrur et ittt ireiiieeeieenninnnnomeanas 433

payments of principal and interest of the o]d between J anualy ] 1837, and

December 31, 1840, and between January 1, 184] and Septembel 30,
1843, i e e e e e e e 626, 627

statement of payments on account of the old, Treasury notes and interest, from
Janvary 1, 1837, to September 30, 1843 D O 1
in 1790, forelgn ANA AOTIESHC. « » 4 v +x s vsesnnnssoseommnsnsseonmminensenss 654

'onaccountof the Revolation. ceveeievoesiverneaconsocnecssnssas ererenen 654
in 1800.......0000n 654
8 £ . 154

in 1816. .
I, 1820 e civie et e

.. 654

Public dues,

[N 654
in 1830.. ceerenenes PO 654
in 1835....... et reeee e D N | 5]
interest paid on the, from 1789 to 1835. . ... . et e e cove. 655

new, incurred in 1841-'2,.and °3, and for paymems of principal and interest
thereon—see” Loans-—see Treasury Notes.
see Revolutionary Debt.
considerations m 1844 as to the existing security for payment of interest and
ultimate redemption of the principal of the. .. vueeerereneenns ceeeeaaen 657
views in 1837 on the kind of money receivable for, &c.. v ns e 21, 43, 47
bank notes made receivable in 1789, f0r.. .o ueneurernonvnrmiecriinnonn 53
Treasury circular in 1790, in 1e0ard to the befmng of the collection law on
the receivability of bank notes in paymentof.......
Treasury drafts to be received in payment of.......
views in 1838 on the kind of currency received for th
Treasury circulars of June 1 and July 6, 1838, to- the collectors and re-
ceiversin relation to the kind of currency to he received in paymentof....215, 217
views in 1839 on the condition of the banking institutions gener ally and
the kind of money recelvable 03 A ceevee 249

Public credit—see Credit.
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Public lands, receipts from the sales of, estimsited for and ascertained—

CIT

Public Moneys, unavailable in 1837 1838 1839, 1840, I841.......

:

m1836............... ......... Ceeeane Cereaeas T -
in 1837.. feeeeeersreraceneneietenenaonsane 2 A90 175
in 1838 +.92, 176, 178, 256

_in 1839... teesesetaensseans . ......180, 231, 371
N I840..euiceneimacensians ceeeess 234, 351, 437
in 1841....... Ceebseereseeranse Cereaeesisenan 357 438 439, 440, 461, 462
I 1842 ettt vrireiee erieeenrmasosteosmmonncsaonans ........485 620
in 1843..... .487 488, 600 623; 667, 678, 680
in 1844—"5........................... .................. ....602 668, 678
I 1845-"6. v uveevnerenanen e dinranaeeeenionsaod Ciiie s escsoae. 669

* receipts from the sales of, from Tst January, 1816 to 31st De(’ember, 1836.. 459

receipts from the sales of, from 1st-January, 1837, to 3Ist December, 1840.. 460
receipts from the sales of, from st Jarivary, 1837, to'Septémber 30, 1843.. 627
views in' 1837 in' regard to thie fluctuations in the: 1ece1pts from, and on the
ESUIMALES TOI tHE TULUIE .+ e vv e e vnsnnnenas eeedeaaeens creetesensees 99
recommendations to receive payments in BAVAICETOs < s er s renannssnsrn 107
views in 1839 in regard to the fluctuationstn the sales of, &c., and how the
Government finances are affected thereby......oeiiceivmeieinenon..
views in regard to the estimate of sales of in 1839 tesresasenasesss 182, 183

views as to “the receipts from, in 1842, .00 iiienntn, ceeessseenia... 463
views in 1843, in regard to the 58168 Of tHe. v ceevietaonnancserresasasas .. 604
considerations in 1844 in regard to and the revenues to be derlved from the, 656
CONCETNING tHe e v vrertalensoenererioorraroosns . 253

91 177 178, 57 372, 627
views in 1837 on the saf‘ekeepmg Of the . vennsnnssrmensssmmsion .10, 102, 107
circular, May 12, 1837, directing the collectors of customs and receivers
of, to “collect and safely keep the, in case of a spspension by the banks.. 59
extract from the Treasury report in 1790 as to a new class of officers to
keep and transfer the., .voviiv e iiin
statements showing the condition of the, in the former and present banks
of deposit and Mint in August, 1837.....0scveetrncnceessns...64,65
~under the opinion of the Attorney General "and by order of the President,
the, to be deposited with specie-paying bmks, and with other banks, on
_condition of approved security for a prompt return in kind, &e........ 68
views in 1837 in regard fo the banks and safekeeping of the......... ..., 102
practicability of keepmg the, independent of the banks as fiscal agents .106, 107
the use of the, for drscounts by the banks unprofitable, &¢...ooivuon.. 192
views i 1838 on the manner of keeping the, and changes proposed..... . 192
collateral security for the safekeeping of the, recommended. . .. ... . . 194, 195
recommendation that the embezzlement of the, be made a penal offence... 196
see Bauks.
amount subject to draft in certwm general deposit banks the lst December, 2
31 O T e e et eens 4
list of collectors of customs ahd receivers of, havmor moneys in their hands
subject to draft, conformable to returns to December 3,1838...00ennn Q7
list of late deposit banks in which special deposits have been made, and
the amount of special deposits subjéct to draft Ist Decémber, 1838..... 228
statement of balances of, due the United States -on the 10th November,
1834, from banks forme1ly depositaries of the public money, with the .
credits to which they are entitled for payments -since that date......... 229
list of certain banks which suspended specie payments, and balances due
by them on-3d December, 1838, on bonds given under the act of 16th
OCtober; 1837 v i idoeeiieoocenoresddniiosmerosrmansisennosssonnes 230 .
Treasury circular of July 14, 1838, in revard to the safekeepmg of the, and
exhorting the depositaries not to- employ it for private advantage, &c..... 230
views in 1839 on the manner of keepmcr the, and the proper guards
against losses.. . 244
statement of the, avarlable for genelal purposes st January, 1839... ..., 255

statement in 1830 of, in the two general deposit banks........ . 346
available in 1841 in the deposit banks. cv.eeeeriiaiiiiiiiiiiedeias . 357
opinions in 1840 that the mode established by Congress ‘for the safekeeplnﬂ
of the, has answered well, &c...oiouviuiiesins, P RN 362
- views in 1841 in regard to keeplng and dlsbursmv the, adverse to the inde-
pendent Treasury. .. veee e sessiesornioeimeriomoesenes ceeens 444
subject to draft, in 184T, in the hands of the Treasury agents, enu-
merdted. ... ... e erie s e reeaene vieeiaeseae et stesateseraanens 449, 452
R. -

Recexpts into the Treasury, from-all- sources, as estimated for, and ascertamed—-

I 1836 e veorindesnercionsnsnenssdnensieadsassecssas 89

’
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Receipty into the Treasury, from all sources, as estimated for, and ascertained— Continued.

. cereere2, 90, 175

e 9 176 178, 256

in 1839.... cevreedig e .,._..,,.._...,....]80, 231, 371
1n1840..........._..... eer 004234, 351, 437

in 1841. . 357 438 439 440 456, 461, 470, 599
1842 . et i iasae ..,,.,.‘.463 485, 491_ 599 620, 603

cerresye .488 600, 601 667 678
_in 1844—’5 . caereee 602 667, 680
- in 1845-%6. .4 .. ..e cesorecenneens. 669
views in 1837 i in regard to the estlmated fox 1838, e 93 99
- views in 1839 in regard to the estimates of, for 1840, and on '
some permanent ‘safeguard under ﬂuctuauon in expendltule\
EY1Y DN Cedeeiseenereeaaess 236, 242
exlalanatoxy v1ews in reoard to the estimates of, for 1839 .182, 183
. views on the necessity of guards to preserve. the public faith

against the fluctuations in the. .o vovvu il iaonii., 184 185
explanatory views in regard to the estimates of, for 1840...... 236
as to the probable deficit in the, for 1837. vveerurss .. PR . 5
as to the effect of legislation of the spec1a] session in 1837 upon

the, of the current year. . coseeviaeeireeieannearirennes
the entries on the books of the Revxster do not always show

the true dates of the. s esuveensereessornesoiesrsones ceenn 441
explanation of the, of 184%2.. -
the average rate of, for several years deﬁmency 0, &Creranns . 605

exclusive of the trust funds, Treasury notes, and loans, from
1st January, 1816, to 31st December, 1836.......000.v... 459
average annual receipts from 1816 to 1836, and from 1837 to
1840 cvieveninninn, Cereeenaes ceeereersnnennse. 459, 460
excess of average annual, over e\pendxtuxes for cu1rem ex-
penses from 1816 to 1836. .. ... Ceenasaea . 459
. exclusive of trust funds, loans, and Treasury notes, &c ﬂom
1st January, 1837, to 31st December, 1840. . e . 460
statementofthe, from customs, lands,and1mscellaneoussou1ces,
from debts and other f'unds existing prior to 1837, and from
loans and Treasury nlotes annually, from Janualyl 1837, to
September 30, 1843..... . ceeese 626
from the bonds due by the United States Bank—-see Bank of
the United States.
from public lands—see Public Lands.
from customs—see Customs.
"+ from loans—see Treasury Notes—see Loans—see Estimates.
Receivers of the Public Moneys made depositaries of the public Moneys in case of a suspen-.

sion of specie payments by the banks....... treesseenas B
to receive Treasury drafts in payment for public lands..... 68
views in 1837 on the propriety of .making » general deposi-
! B ¥ T 107
continae to make deposm of public money% in certain banks 192
, losses of public moneys by, concerning.......oocvel... 194

, recommendation of collateral security from, as keepers of the
public moneys, and rpaking any embezzlement by them a
penal offence. . RPN .195, 196
Treasury cireulars in 1838 to the in relation to the kind of
currency receivable for lands, ECrverronrrenennes 2l 15, 217
list of, having public moneys in their hands, on whom drafts
have been placed, &c., and the balance in ‘their hands sub-.
ject to draft conformable to returns to Dec, 3, 1838...... 297
Treasury circular of July 14, 1838, in regard to the safe-
keeping of the public money, and exhorting them, in the
absence of lemslatlon, to vigilance, and against the use of
the public moneys to private advantage, &Covrrnnnnna.. 230
Receivers General and Treasurers, views in 1840 in regard t0. . .oeveveeseceeoanan. .. 362
Reéxportations, value of foreign mezchandlse reexported annually firc om 1821 to 1842.. s 2 .631,
635
Reservedfundsm the Treasury in 1837..00cueeaann.. B P |
Retrenchment in the expenditures, views in 1838 on the necess1ty of, and the proper
ObJECES Ofu 4 eueuteerussroonsiessionomonconaseranssrionsssesresssosansocs
Retren(]:hment recommended—see Expenses—see Expenditures.
Revenue, the surplus—see Surplus-—see Deposits with the States. g
considerations in 1837 in revard to the the causes of fluctuations in thewseeoorss 95
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Revenue, and expenditures in 1837, further explanations as to the, and the effect upon them
by laws passed at the specml session i 1837 .t v iiieiiiieeniennonnaions ~e 96
views in 1837 on the propriety of vesting-authority to issue Treasuny notes to
/. supply any deficienCy in the. . v vuesuviisveemuiriiiincieriniiennnns 107
views in 1838 on the ﬁuctuatlons in Lhe, and the reducnons in the, unde1 are-
duced tarifl o vveiedoinennniireeinanns .183 184, 185
causes which would opemte to diminish the, in 1840, from customs. .. .. ceeenne 236
fluctuations in commercial prosperity, the crops, the banking policy, and credit
systems of foreign nations, affect the......... B
considerations in 1840 in regard to the, for 1841......coiiveeeinininnns ce.. 359
the best modeof avoiding mequahty between the anuclpated recexpts and expend-
itures in 1841 and 1842.. cecisrremsseseeds 360
general views in 1840 in revard to the, and the causes ofﬂuctuanon in the, &c.. 365
the amount which the, exceeded the expenditures from 1816 to 1837...... cee.. 441
estimate of the amount of, which will be received from customs in part of 1841,
1842, and 1843, under a modification of the revenue laws..
received from the 1st of January, 1816, to 31st December, 1836 mcluswe, exclu-
sive of loans, Treasury notes, and trust funds..eveeinuin.s veeeenosess 459
received from lst of January, 1837, to 31st December, 1840, excluswe of trust
funds, loans, and Treasury notes, from other than ordmary sources of income.. 460
from customs and other sources, from January 1, 1837, to September 30, 1843.. 626
gross and Het, from 1m§orts of foreign mer chandxse, from tonnage and lxght
money, passports, ard clearances, from 1821 to 1842 inclusive......oovvv.t. 635
outstanding and falling due to the Treasury, arising from other sources than that
of the ordinary revenue, which were paid between the 1st January, 1837, and

©Ath March 1841 c.veiiiiviiiiii it aees PPN ’.....455
on the importance of adequate provisions of...... B 11
considerations in 1844 in regard to the resources of' the Umted States as to.. ..., 656

an augmentation of the, deemed in 1841 to be NECERSAIY. s v ersasncessssasoss 469
the p)obqble augmentation of the,in 1844 and 1845 under the tauﬁ' of 1842...... 603
the average rate of revenue for certain years and the actual, independent of ex-
trinsic additions, and how the deficiencies have been supphed cieneeresnaon 605
views in 1843 as to provisibos to meet deficiencies in the, and the best means of
improving the, &t.. .. veeues ceeeseresees e enas s .608, 610, 616
concerning the system ofcollectmg HErus s vanssienansissiesemaessnnanees 618
the yield under the act of 1842. . OO 1 : 18 671

. Revenue laws—see Tariff.

Revenues, amount of, estimated and ascertained— *

FOr 1836, cuenervnminnrenineeniiineinseian e reeaseeee et et e e aeans 89
B 0T < 1 (P g ......290 109, 175-
for1838......................... .......... cecmes cesee ceeieeanens. 92, 176 178, 256
Sfor 1839, i et e tedeeiaiee 180 231, 255, 371
Hor 1840, e e ettt el eeees eeeerieeeaes 234 351, 352, 372, 437
for 1841, .eivnieveenennnn eeeveaaas e ereerreiaaansan 357, 438, 439 456 461, 462, 470
for 1842.............. N 440, 456, 463, 485, 491, 598, 599, 620
for 1843 and 1843-4. ..o iiiiviinnn, eeenee e ._..484, 488, 599, 600, 601, 623, 678
for 1844-5. . ... .0viltenn. fetanveonnoen teenresereaeanerenann ....602 667 668 678, 680
fOr 184561 ettt eaanarie e . . veese.. 669
Revolutionary debt, the amount of the . 654

Rice, exported annually from the United States from 1790 to 1838 flncluswe, the value of.. 286
statement of the value of, exported annually from the United States from 1821 to

1842, inclusive, and of the countries to which exported.... o cinaarsiaasa. 645

S. °
Salt, the value of, imported into the United States annually from 1790 to 1835 inclusive... 276
the value of imported into the United States nnnual]y ﬁom 1821 to 1842...... vee.. 637
. Saltpetre, refined, the price of, in 1842...... O 507
Satinets, Amencan the prices of, in 1842 ....... T e ierseieevees 508

Seamen, sick and d1sab1ed considerations in 1843 in revard 10 TEHEE 10n v ve v rrnsnrisnens 617
Secumy, collateral, for the safekeeping of the public funds recommended in 1838. . ..194, 195
Sheetings, Russia, the price of, In 1342, ..o viiiiiiiiii ittt Ceeeieseaneeean os 507
Silks, the value of, imported into the United States from 1790 to 1838 inclusive. .. vesseus 276
imported into the United States annually from 1821 to 1842, the value of. ... ...... 636
Sinking fund, the éxcess of revenue above expenditures is the only real . iieneneaa... 653
the, by which the revolutionary and other public debts were paid, the opera-
BLOTS OF « vev v v e veeneeese snsein s raennasesneone ceeevesdenea. 656
recommended in 1844 to anticipate the payments of the ‘stock unde1 the acts
of 1842 and 1843, the mode of providing, &c... .« siveeecararensen 659, 664
Sklns and furs, exported annually from the United States from 1790 to 1838 mcluswe, the
Value Of o vt e vt it i i e i n s ceeereensrenaseness 287
the value of] exported annually ﬂom 1821 to 1842, .. ... 00 weseeos 645
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f

Smithsonian legacy, invested, &c. . veerererinnannn. T . 199

Smuggling, marine preventive service against. .. uoverviuoriieaions Ceesriserasinans 618 -
Solicitor of the Treasury, circular of the, in May, 1837 Lo the United States attomeys in

regard to the collection of duty bonds. . evuevsen e ieiineielineinen A 36

Special deposits of public moneys have been made, list of the late deposit banks in which. . 992

list of banks in which are made.. oo vesereercrnass.. 628

Specieand bullion, imported and exported in 1837 and 1838.. ..t veeiserecunsrinsnnn, 224

value of, imported into the United States from 1790 to 1838 inclusive. .. 277

value of, imported from 1834 t0 1840, v e esvvanueeevunsvensenenss 458

! imported into the United States, annually, from 1891 to 1842, value of.. 636
exported annually from 1821 to 1842, and the countries to which ex-

. ported, value of ..o iriiiiniiiiiiiaes tveesnaiesseseses 645, 646, 647

exported annually £r0m 1700 10 18381+« e v crnas s soe e creneeene...280,287

Spécie basis for circulation, an enlargement of the, recommended in 1839, .............. 253
Specie in the United States in 1814 and 1837, the perxods of suspension by the banks, the

AMOUNE Of. & et vttt e eotseoninanr oo esstmantoneasnneesoresnsossassannoinsss 188

Specie, views in 1837 i in regald to imports and expm ts of the beari ing upon trade, &c.20, 104, 105
statement exhibiting the value of bullion and, 1mported and exponed duung the

year ending 30th September, 1838. .. covvviiiiiiiii i cevees 224
statement of the, and bullion exported annually from the United States from 1790 to
1838iInclusive. coveveeeuiariveariieiietiireeatiaaana, ceetirsreeenieaiessss 286
annual imports and exports of—see Impor ts—see Exports
Specie circulation, the advantages of. ... .eu. ... R L R R R T T R R TR Py 363
Specie payments by the former depositbanks, views in 1837in 1ega1d to the 1esumptxon of..18,20
) banks which had suspended discontinued as depositories. . .ooesoeison. 55
Treasury circular of July 3, 1837 to the banks in regard to, and u1g1ng
the fesumption of. ... oviveviniiieiiiiiiiiiiiiiieitae, .
views in 1837 on the ablhty, &c of the deposn banks at differ ent pomts
1O SUSLAIN. oot vun e e ieaii i ............103, 105

views in 1838 in relation to the resumpuon of, by the banks.......,.188, 191
see Banks for further views in regard to.
Specie circular, memorials of the New York and other merchants in 1837 and the Cham-
bers of Commerce for the recision of the...ccovieeeiiieeneaii.s. 38, 40, 41
from the Secretary of the Treasury, asserting the constltutlonal duties of that
department in regard to the collection of duties in specie, and against the

récision of the........ B L T L LT PN 43

Spices, imported into the United States annually from 1821 to 1842 ‘the value of.......... 637
the value of, imported into the United States from 1790 to 1838 inclusive. . . ....... 277
Spirits, the value of .imported into the United States from 1790 to 1838 inclusive.......... 275
domestic dlstllle drawback paid on, annually, from 1821 to 1842............ ... 635
allowance for natural waste, under the Britishi warehouse SYStemM. ovveenvunneaaas 521
imported into the United States annually from 1821 to 1842, the value of...... eees 637

Spencer, John C., Secretary of the Tredsury—see Finances.
Steamboilers, and the best methods of preventing exploswns, concemmg experlments to -

test the. strengthofi ..o oveincveii i PR O 11
) a promised collection of facts in regald to explosxons Ofeuriennnns ceeenen.. 199
Steamboats, promised statistics, &c., 0f. .0 v el vesersrsnssnasaneeas 199

States, the depos1ts with the—see Deposzts
Stocks, lists of persons to whom the loan of the United States was awarded in 1843 and

. the amounts awarded. ...l . civiiiiiiemecetnisereiiiiiiisecsniieensss 629
the marketable value of, .. ... S N 653
sinking fund recommended to antlupate the payments of the, under the acts of

1843 and 1844..... S T T cervnaeens... 659

statement of the gain on the purchase of the stock of 1841, in annupatxon of its
redemption on the 1st of January, 1845, .. cvvvinneeeiiiiiiniiieinen . 633
Steel—see Iron. . :

Submissions, recapitulation OF, FOr 1838, + ¢ v veeevaderreeearennesaecas ceeeene. 157
Sugar, the, value of, imported into the United States from 1790 to 1838 inclusive. - +....... 277
domestic reﬁned drawback paid annually, from 1821 to 1842, on.. ceeseinae.. 635
imported into the United States annually from 1821 to 1842, the value of. . ...... . 637

. Smplus in the Treasury, not anticipated during the year 1839, for deposit with the States. . 181

the existing, temporary and fallacious in its character, &c........ 184

views in 1838 on the good policy of avoiding large........... .. 185
Surplus fund amounts of approm iations which m'ty be carried to the, at the end of—
1837 PPN IR % M 5 M v (1
1838 ...... cereteeeaiaaaeas T 180
OO 23 s I 1< T 1 1.1
1840, ..ottt it e i e e ie e, ceeseieene ..358, 390, 425
Surveying districts, concernmgaconsohdauon of e Cereeeriianees B 1

Survey—see Coast Swrve
Swartwout, Samuel, collector at New York, Treasury circulars to, in 1837.............33, 4%

!
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T.
- Tariff, prediction in 1838 of a dlmlmshed revenue consequent upon a reduced, &c...oo.0. 186
a reduction of the, recommended in 1839, ....00 . 0ivvnseenns eeercecaacees 252

a modification of -the act of 1833 recommended in 1840, to prevent or supply any .
deficit, instead of a resort to loans or issue of Treasury notes.............361, 362
the high, of 1824 did not prevent low prices and bankrupteies....uosoveeiisvens... 368

a modification to 20 per cent. ad velorem recommended in 1841....0vvvuiiiiinin. . 442
estimate of the amount which will be received from customs for certain periods,
under a modification of the.......... Ceesetienan viseveness 456
viéws in 1841 on a readjustment of the, and an incréase of the,recommended .464, 469
views in 1842 in regard to the operations of the......o.vuenn 489
views of the collector of the customs at New York on the....
views in 1843 in regard to the operations of the new.....¢evvnsns .
a review and veformation of the act of 1842 xecommended in 1844 . . 665
views in regard to the opemtxons oftheact of 1842, ... tvtiveiiinnann 671 672 673
Taxes, the value of, &C.eeveerrn .. reseeisessaseaseiaas Ceesrerssrenneiiaioans 661
Tea and coffee, duty on, recommended in 1843........ ceeeo s .609 616
Teas, the value of, 1mported into the United States from 1790 to 1838 lncluswe. reoess . 215
imported into the United States annually from 1821 to 1842, the value of........... 637
Telegraphs, concerning a system of. .. vvvvveeanes cvsenesaess 108
‘Tobacco, statement of the value of, exported annually from the United States from 1780 to
1838 inclusive. ' ovviunnan, O e, 285
statements of the value of exported annually from the United States from 1821
. to 1842 inclusive, and the countries to which’exported..............645, 646, 647
‘Tonnage, and light moneys, concerning the duties 0N ve v s viesernorisnrererssecsoncas . 610
statement of the amount of the, employed in the foxelgn trade annually from
182110 1842, c v it sbaiaas PP 1%
recommendation in 1844 of a change in the mode of ASCErtaining. «svvesosoerss 672
Trade, views in 1837 in regard to the fluctuation and revulSions In. v euvvvanenieeans veee 95
Treasurer’s statement in regard to the condition of the public moneys on deposn with the
banles and Mint, in August, 1837, .. . oeiivintinionieinresnnnersonssconsscssrsesses 64,68

Treasurers—see Receivers General.
. Treasury, the condition of the—see Finances—see Deficiency—see Balances.

. in regard to the mode of exhibiting the state of the...veveevemerrneenal 598
Treasury clrculaxs, N 1837, s iiciiiniiie e .+.33, 36, 43, 47, 51 55, 59, 68 86
in 1789and1790...... PPN ......53 54

1838 .seiciiininiintiieriniomencanannroeonesses. 215,217, 230 .
AN 1842, ittt 30

Treasury Department, concerning the laws relating to the D T T

proposition for aremgamzuuon of the.covvesnnans. 108 199 252, 349
Treasury drafts, views of Hamilton in 1790 in regard t0. e e v vovvmvurssoseenns 4

cireular of the Secretary of the Treasury, May 17 1837, to co]lectons of
customs and receivers of public money-to receive, in payment of public

QUES.t et e naetn it ee s ireeseeceneeaitanes vesees 68
Treasury notes, the issue and 1ece1pts into the Treasm v, esnmated and ascertained, of—
LR L PN Chessrbeee e 90 175, 179
in1838....c.0404. RN Cene it eeseens 92, 176, 178, 119 256
in 1839.. Creseeanaesatierettieronas F RN 3371
in 1840.. Ceh e bseeaeta ettt ea et cseese e ... 351, 386, 437
1841, . eeeriniiivnrirannnns et 357 438, 439, 440, 461, 470
in 1842. ‘439 463, 485, 491, 599, 620
IN1B43-"4. . evriiieinnnenanns Chesiicetanans ceernann 487 600 623, 678
I 1844-"5, . v it rseennsueasoniveesenns tersesosiseessnsssneresss 667
the reimbursement and redempnon of estlmated and actual—
in 1837.......... P ....111, 179
R in 1838.......... eeeene ereeiae e, .93, 177, 178, 179, 202, 232, 256
FEO EC 180 18] 231 232 212 273, 371
in 1840..... Ceasese Ceesiseiseeeraneans .......234 352, 384,386 437
in 1841.,........ e eea e e . .357, 358, 438, 462, 482
in 1842 439 463 486, 487, 502, 599, 622
in1843-4. .. vivevnnnns. ceeeeneanseas . 487, 488, 600, 601, 625, 668, 680
N 18445, st eeiererniieiinennnnans et aseseessetretttereiattnnn 680

payments on account of, issued: durmg the late war, amounts payable, &e. 92,
179, 272 213, 385, 483 630 651

outstanding in 1841 . ..coviniiniiiieraiiiiinny . :

outstanding in 1842........ Ceeeeneernaiseneas

outstanding in 1843...... citeniiaeen ceeeabaiiouies . . e esaee
outstanding in 1844, .. ..eoiviiiiriainens, senesnioensss.652, 676, 677
amount paid for interest on, from 1837 to 1843 et i, 626, 627

statement in relation to the issue and redemption of, in 1837 and 1838... 179
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. Treasury notes, statement of the issue ‘and redempuon of, from the 1st of January to the
20th of November, 1839, ceveaennnn eeeereaaan veees 2713
statément in relation to the issue and redempnon of from lst of T: anuary
to the 30th November, 1840....cc0vieieen. . 386
statement in 1841 of the, issued and redeemable, and balances of out—
standing . .eieiiiii i cedeneiiiaan . 484
views in 1837 on the issue of, to meet the wants of Government......... 7,9
views in 1837 on the necessity of the further issue of, and on the means

to redeem those payable, &c..ovvevveeiiiniiiiinenns eve.. 97,98, 101
views in 1838 on the outstanding, and the advantages in the power to
. issue, to preserve the public faith, &c......vviniinis ..182, 185
views in 1839 concerning the emission and redemption of...... Vessieaen 232,
views in 1840 in regard to the outstanding................. Cereeeeaae. 353
views in 1841 agamst the issue of, to supply the Treasury.............. 443
views on the propriety of vesting the power to issue, in case of deficits in
the TeCeIPLS. s vieersorrerrnrrresniieeeieesiisansronnns Ceereeenaeas 107
an igsue of, recommended in 1841, to supply the Tr easury ....... Ceveenn 462
a reissue of recommended . vueeee e eveiinererioiiooensiaranon ...464, 489
the payment of interest on, proposed i in 1842 to keep them out.........

considerations in 1843 in regard to the umedeemed and reissue of . ..606, 613
Trade, recommendations in 1838 of permanent legislation to prese1 ve the finances of Gov-
ernment against the fluctuationsin. . .oveveiireieiienierienisaienaneaanne.., 184

freedom of, recommended in 1839. .. . cvturiiirirernnneeiscrersrorsnnas venees 252

with the Brmsh Provinces and West Indies, concerning........cenvnnn. vieeaees 253

the natural laws of, cannot be violated without financial ev11s . 367

Trust funds, included in the balances in the Treasury in 1836 and 133;. v .o 91
. 1838, eeviiinns . 256

expenditures on account of, in 1838.............. ... v terrraae e, 256

- receipts and expenditures on account of, in 1839.........coiiuiiialL e 371

receipts and expendltures in 1840 372

balance of, In 1842. .. oiviviini it ieeimiiiiiii i eviiaseeiieisieeana. 599

U.

Unavailable funds—see Balances in the Treasury.

V.

Value of imports and exports—see Imports—see Exporis—see Merchandise.
Vessels engaged in the whale fisheries, &c., concerning the papers and registry of........ 350

w. »

‘Warehousing ports in Great Britain, list of, and of goods that may be warehoused in each..524, 527
‘Warehouse system, exteénsion of the, recommended 1837, ceumernnrinnsenedsnsa.d, 107

views in 1841 concerning a.....eeeeuvenicens essees 490
act 3 and 4 William IV, of 28th August, 1233 regulatmg the, of Great )
Brltam.............. ..................... ceneneess 508

list of the principal articles of forelgn merchandlse remaining in ware-
house, under the locks of the Crown,in the London, Liverpodl,

antol and Hull, in January, 1832 and 1833 v eurnnnrnnnsnn 524
circular from the Treasury Department, and responses thereto by the

custom-house officers and Chambers of Commerce, in regard to the.. . 530,

531 to 595

considerations in 1843 in regard to the......... B T 3 &1

‘Warrants, statement of the number and amount of, drawn on the United States Bank and

branches, and the other banks which were deposnoues of the public money

mtheyear1834..... ................................ L PP .. 61
drawn on the banks and Mint in Avgust, 1837, and not pald ................ 65
‘Wares, earthen, stone, and China, imported into the Unlted States annually from 1821 to

1842, the value of. . coeviiviiioeasennnns .. B T 636

Washu‘gton city, the debt of, assumed by the Government . 179,
213, 352, 357, 358 371 385 483 504 630 651

‘Weights and measures, concerning the standard of. ...ouvveiiiiniiiin, N 108, 253
concerning the progress in the manufacture Ofceviocveonnnnnn. 199

Wine, loss for natural waste under the Ermsh warehouse SyStem. .vveviienievnerivvaen.s 521
Wines, the value of, imported into the United States from 1790 to 1838 inclusive......... 275
imported into the United States annually from 1821 to 1842, the value of. ...... s+ 636

recommendation in ¥844 that the duty on, be changed to-an ad valorem..v.....:. 66

Vor. 1v.—45.
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