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.~ REPORT
THE ACTING SECRETARY OF THE TREASURY,

A CLERICAﬂ ERROR IN THE ANNﬁAL» REPORT ON THE STATE OF.THE FINANCES.

Treasury DerartMeNT, January 19, 1848,

Sir: In the report of this Department to the two Houses of Congress,
of the 8th of December last, a single clerical error was commltted by
‘omitting to carry into the financial statement which precedes the rest of
the report, a sum contained in the table B, referred to in said financial
statement, and made a part thereof. The omission, it will be observed,
is not in the report itself, for it refers directly to the sum omitted, and
makes that sum, by referetice, a part of the report; but it is a mere
inadvertence, arising -from  the failure of the clerk who prepared this
table for the Register; to enter this sum therein given into the financial
statement precedmg the rest of the report of the Secretary of the
Treasury,

“Tor a long period, under many successive Administrations, this financial
statement has been prepared by the same clerk in the Register’s office,
who prepares the tables of feceipts and expenditures, certified by the
Register; upon Wlnch the financial statement made by the Secretary is
founded.

This clerk, Mr. John D. Barclay, is well known in this city as a gen-
tleman of the most exemplary character, and as a clerk i in this Depa,rr-
ment for more than forty years, and has never before made any known
mistake or omission. In this case the omission which he had made was
discovered by himself, and brought by him immediately to the attention
of the Department, in his lettel accompanymcr this report, and which
explains fully and satisfactorily how this omission was made by him.

This gentleman being responsible to the Secretary of the Treasury
for the correctness of the financial statement presented by him to' the
Secretary, with'the sums filled up as the actual receipts and actual ex-
penditures, founded upon the tables plepared by him, 1f an error appears
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in that ﬁnancml statement, or; the accompanying tables of the receipts
and expenditures, the Depdrtment would not neglect to animadvert upon
this omission by Mr. Barclay, to carry correctly the sums from the tables -
to the financial statement of the Department, if his evplana‘uon n the
accompanying letter- had not been satisfactory.

It is due, however, to him, to say that.he himself first discovered the
error, and made it known immediately to the Department, with the expla-
nation contained in his letter. Whilst Mr. Barclay frankly acknowledges
the error, he states that it was committed by him “in consequence of the
great press of business in thé Treasury Department, day and night, in
preparing statements toaccompany the report of the state of the finances.”
This statement is entirely correct: but it is due to Mr. Balclay to make
- it still stronger than he has modestly stated it.

- His labors ‘as regards the report commienced in October last, and con-
'tmued uninterruptedly night and day until the 8th of December, when
the report was signed. Durmg this period of long and unremitting
labor, both by day and night, he has prepared a mass of tables and
financial statemeuts unp1ecedented in the history of this Department.
It has heretofore been usual to bring the state of the finances down .only
to the date of the 30th of September, the close of the first complete
quarter of the current fiscal year; but on this occasion, the first, it is -
believed, since the organization of the Government, the financial state-
ments and tables are brou0ht down to the first day of December, a few
days preceding the date of the rcport

The table B, from which Mr. Barclay failed to, transfer the, sum omit-
ted, is dated the 1st-of December; and when it is considered, as will
appear by reference to the report, that, in addition to many papers
accompanying it preceding in date the 1st of December, there are more
than forty of that and of a subsequent date, some idea may be formed
of the labor attending the preparation”of the’ report, and especially be-
tween the 1st and 8th of December, when this error was made by Mr.
Barclay; and it'is due to him to say, that no other error can be found in
the report or tables, and that it is the first known error or omission ever
made by him from his youth upwards, during a period of fnore than
forty years of most useful, arduous, and uninterrupted labors in the
Treasury. '

Under these circumstances the confidence of the Depaltment and of
all its officers in Mr. Barclay remains unshaken, as well as regards his-
high moral worth and great experience, accuracy, and knowledge- of the
financial operations of this Department.

It is a matter of congratulation in this case that the'omission is of a
credit given in table B, ~communicated with the _report to Congress, and.
which, therefore, they. must have ascertained as soon as the report and
- tables were printed and laid before them, the omission. being a meére

failure by Mr: Barclay to transfer the sum omitted from the table referred
to and accompanying the financial statement into the correspondmg col-
umn of the financial statement prepared by him for the Secretary from
that table. The insertion of this sum in those columns of the financial
statement where it should have been placed, would have increased the
recelpts and means of the Treasury, as now shown by Mr. Barclay,
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$6,915,078, and .would reduce the loan asked for by the Department to
a sum not exceedmg twelve millions of dollars.

The amount of labor performed by the head of the Department from
some time in October till the 8th of December in the preparation of the .
annual report, as well as by the several officers and clerks of the Treas-

‘ury, is unprecedented in the history of the Department; it being the first
- time when a complete review was attempted of the opelatlon of our

financial system- throughout a period embracing the existence of the Gov-
ernment, and brought down complete to the 1st of December preceding
the date of the report. . During this' period, from incessant labor night
and day, several of the officers. of the Department were subjected to
attacks of 1illness, but none so severe as the Secretary himself. He was
attacked about the last of November, and remained under medical treat-

;. ment until the report was signed ancl transmitted to Congress, when by

increased illness his physical powers became so entirely plostrated that he
was compelled.to relinquish the per forinance of his official duties, and is
still unable to resumethem. This omission took place but a few days be-
fore the repoit was communicated to Congress, and ‘when the Secretary
was suffering. great pain and severe illness. In looking at the sum omit-

- ted by Mr. Barclay, it will appear very similar to another sum actually

inserted ‘at the same place in the financial statement, both being (the one

- 1nserted, as well as the one omitted) ¢ from avails of Treasury notes and

loans,” and both for a sum.of between six and seven millions of dollars—
the one in table G, accompanying the report, which is inserted properly,
and the other in table B, which was, as above stated, inadvertently
omitted ; otheere——nothhstandmg the illness of the Secretary when
he examined the financial statement, and read it over, as well as the
report, to the proper officers and clerks in the Department, with a view
to comparison, and to insure accuracy in the financial statement and
report—the error must have been discovered. = But any discovery of the
omission, either by the Secretary or by any of those cooperating with
him, and so’ anxious to secure correct statements in every particular,
was prevented partly by the’ confusion arising from the great resemblance
between -the item omitted in table B to that properly inserted from table
G; partly by the well-merited confidence, still unabated, in the accuracy
of Mr. Barclay, so well justified by more than forty years of most useful

labors in the Treasury, and partly by the illness of the Secretary him-

self at the date of the final comparison, but still more: from the exhaus-
tion' of Mr. Barclay, by his long- _continued and incessant labms, and his
consequent absence at the date of the final comparison, otherwise it is

‘not doubted but that he would have observed the error in his own state-

ment, and that it would have been corrected before the 1ep01t was
signed and transmitted to Congress.

TIn looking over the course pursued by the dlstlngmshed predecessms
of the present Secretary in this Department, when an error was commit-.
ted by them in any of their reports, the best practice was to communi-

cate it fully and frankly at once to both Houses of Congress, and those

best precedents and examples are now adopted.
Whilst it 1s deeply to be: regretted -that any error was committed,
although in 'thS case a mere omussion to transfer from one statement to
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another the sum in question, and although that sum in the one statement
was communicated to Congress in the accompanying table referred to in
that statement, and- thelefoxe must have been observed -as soon as the
report and table were printed, yet it is a matter of congratulation to.
every friend of our beloved country; and of every member of both
. Houses of Congress, that the sum thus omitted to. be transferred from
the one statement to the other diminishes so much the apparent indebt-
edness of the Government, and enables us to reduce: the loan requested
to a sum not exceeding twelve millions of. dollars. '
I am, very respectfully, your obedient. servant,
" McCLINTOCK YOUNG
Acting Secretary of the Treasm‘y
" To the Hon GEo M. DALLAS, g
Vice Preszdent of the Umz‘cd States, and. Preszdent of the Senate

JANUARY 17,1848.

Str: T have the honor to state that, in consequence of the great PICSS '
of business in the Tieasury Department day and night in’ preparing
statements to accompany your report on the state of the finances, dated
the 8th of December last, an error was unfortunately made by-my omit=
ting to insert in the estimate of receipts and’ expenditures for the fiscal
year ending June 30, 1848, embodied in your report, four items of
receipts for Treasury notes and loans, specified .in the statement B,
showing the receipts and expenditures for the quarter ending September,
1847, prepared in the office of the Register. of the Treasury to accom-
pany said report, and which four 1tems amount in the aggregate to- the .
sum of $6,915,078. 'If this omission had not been made, the estimated
means for the fiscal year ending 30th June, 1848, would have been
increased by that amount, and would eonsequently reduce the estimated
excess of expenditures over the means on the 1st July, 1848, from the
sum of $15,729,114 27 to the sum of $8,814,036 27; and also the esti- *
mated excess of expenditures. over the means o the 1st July, 1849 :
from the sum of $36,274,055 99 to the sum of $29,358,977 99. )

I have had for many years the duty to perform of embodying the
items of the fiscal report of -the -Treasury, and. ‘this being the first
instance wherein I have committed an ertor, 1 regret it e‘{ceedmoly :
Having discovered it in examining the details of your report, I now
promptly inform you of the fact, that you may take such means to hfwe
1t corrected as you may deem proper.

I am, sir, very respectfully, your obedient servant,

JNO. D. BARCLAY

Hon. Roszerr J. Warker, Secretary of the Twaéury




REPORT ON THE FINANCES.

DECEMBER, 1348,

J TEE:ASI;TRY.DEP'ARTME”NT, December 9; 1848,
In obedience to law, the following report is submitted :
The receipts and expenditures for the fiscal year endmcr June 80,
1848, were—.

From customs. - . S et e $31 757, 070 96
From public lands . ... ...t ceee--. 3,328,642 56
From miscellaneous sources . - - .. S 351,037 07
From avails of loans and Treasury notes ...... eee-.. 21,256,700 00
Total recelpts S ......... . o 56,693,45(’)‘ 59

Add balance in the Treasmy, July 1,1847. coovenn.. 1,701,251 25
B O I R ... 58,394,701 84

The expenditures during the same fiscal year Were. i. 568,241,167 24

' Leavmg balance i n the Treasmy, July 1 1848 of.... . 153,534 60

. As appears in detail by accompanying atatement A.

The estimated receipts and expenditures for the fiscal year endmg
June 30, 1849, are— o
From-customs—1st" quarter—by actual returns . - . . - . $8,991,935 07
From customs—2d 3d, and 4th quartera—as estlmated 23 008 064 93

’ . _ _ 32 000 000 00
Frompubhc lands..,--. e iteeeeeeiieiesenaaaaa - 3,000,000 00
From mlscellaneous sources J A 1,200,000 00

36,200,000 00

From ‘loans and Treasury notes—Ist quarter—Dby ac--
tual returns, per statement B. . . ... $10,127,200 09
From loans and Treasury notes—2d,
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3d, and 4th quarters—per state-

ment C. oo in e e $10,568,235 30 _

’ : - $20,695,435 30

. Total receipts‘- e e e e e 56,'895,_435 30
Add balance in the Freasury, Ji uly 1,1848. ... .... , 153,534 60

Total means as estimated . . . .. e ... 57,048,969 90
Expenditures, viz: .
The. actual expenditures for 1st quar-
“ter, ending September 30, 1848,
WETC,s o mee e e smnamne mmmecnanaan $17,866,104 91
‘As appears in detail by accompanymg ‘
statement -B.
The estimated expendltures during the
other three quarters, from October 1,
1848, to June 30, 1849, are—
Civil hst, foreign 1ntelcourse, and mis-

cellaneous . ........ e eaaas e 12,169,354 6%
Army proper, &c. . ... e aadeaaan .. 10,464,809 80 -
Fortifications, ordnance, arming mili- , o
' 'tia,&c.----..-.--..--.-.- ...... 1,846,697-29 , B
Indian department-. . ... eeeeenea.. 1,589,158 18
Pensions . ... ....... R e ' 722,706 12
Naval establishment. .. ............ 6,089,032 56
Interest on pubhc debt and Txeasury-' ‘ '
R T 3,285,422 28
Treasury - notes outstandmo and pay- :

able when presented............. 161,989 31

54,195,275 06

Leav‘ihg a balance in the Treasury, J uly. 1, 1849 .. .. '$2,853;694 84

The estimated receipts and expenditures for the ﬁscal
year commencing July 1, 1849, and ending June 30,

1850, are— : :
From CuStomS. - v veeecenveneraanncenn e ..... $32,000,000 00
From public lands . .. ... ..o o L oiii... 3,000,000 00 -
Flom miscellaneous sources .................. e 400,000 00

Total recelpts .................. R 35,400,000 00
‘ Add balance in the Treasury, July 1 1849 ......... 2,853,694 S84
Total means as estimated ... .. .. i e ' $?;S;2‘53,6>944’84

The expenditures during the same period, as estimated -
by the several Departmeénts of State, Treasm y, War,
Navy, and Postmaster General, are—

The balances of former appropriations, which' will be o
required-to be expended in this year............. '$3,762,637 29

_
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Permhanent and indefinite appropriations. . ........ ... $5,297,512 52
Spemﬁc appropriations asked for thlS year........ .. 24,158,102 92

. 83,213,152 73
Th]S sum is composed of the following particulars: »
Civil list, foreign intercourse, and mis-

~cellaneous . ...l - $9,847,790 91 -
Army proper, &c. ... oo 5,902,428 61
Fortifications, ordnance, armmg militia, .
&c.. . ... e . 2,242,559 00 -
Indian department ieenn- e ce-o-- 1,104,014 45
Pensions . ... viuinnan.s e e 1,458,400 00
Naval establishment. .. .%o ... 9,358,357 38
Interest on pubhc debt and Treasury . - :
notés .. .... A e e eeee i 3,799,102 38
Leaving a balance in the Treasury, July 1,,1850. . . .. '5,040,542 11

. $38,253,694 84

This statement shows a balance in ‘the Treasury on the 30th June, '
1849, of $2,853,694 84, and a balance in the Treasury on the 30th
June, 1850; of $5,040,542 11.. -

In the estimated expendltures for the year ending on the 30th of June,
1850, are included balances of appropriations amounting to the sum of
$3,762,637 29, a considérable portion of which may not be required.

Unless new and extraordinary expenditutes are authorized by Con-
gress, no further loans w1ll be reqmred and the pubhc debt may b
reduced.

The whole net revenue from duties dunng the entire perlod of four
years and three months of the operation of the tariff of 1842, (per table

D,) was $101,554,653 12, being an annual average of $23,895,208 32.
The net revenue received from the tariffof 1846, during its entire opera-

*#tion from 1st of December, 1846, to-30th of Septembe1 1848, (per table
E,) was’ $56,6564,563 79, or an average of .$30,902,489 28 per annum,
being an.average of $7,007,280 96 more per annum under the tariff of
1846 than-was received under the tariff of 1842, ‘

The net revenue for the first fiscal year under the tariff of 1846, (per
table A,) ‘was $31,757,070-96, being $757,070 96 more than the esti- -
.mate of this Department, and this amount would go on augmenting
every year under this act, with a favorable state of foreign commerce
and industry, in 4 ratio at least as great as the increase of our population.
As the high dutiés under the act of 1842 were rapidly substituting the
domestic articles and excluding the foreign rival, the revenue must have
declined." -If however, the.act of 1842 had ylelded the average revenue
received during the period of its -actual operation, this, we have seen,
would have been an annual losq of, upwards of seven millions of dollars,
as compared with the average’revenue of the tariff of 1846. With such
a result, instead .of a large - surplus on the. 30th of June, 1850, there -
would have been an addition of more than twenty-five Imlhons of dollars
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to our national debt, which must have gone on rapidly increasing,.
requiring’in time of  peace new .and large loans to be. negotiated. If|
also, the proceeds of the sales of the public lands were taken from the
Treasury for distribution among the States, the augmentation of the debt
and accumulating interest would have been still more rapid and alarm-
ing. From this disastrous condition we have been saved by-the tariff
of 1846, yielding from reduced .taxes an average.excess, thus far, of
more than seven millions of -dollars ‘over the average receipts from thé
tariff of 1842.. Had that act remained in' force during the war, from
diminished revenue the loans must have been greatly augmented in
amount, with a small 'and declining income, and instead of premiums
realized large discounts must -have been allowed. That. the revenue
would have declined, results from the position of.the protectionists, that,
by continuing the system a few years, they would® supply the whole
home market with the protected domestic articles,. when the foreign
importation must cease, and the revenue also.. The result, then, of pro-
tection must be the annihilation of, the foreign import trade of the country,
so far as regards protected products. - With the exclusion or diminution
of imports, the exports must cease, or be reduced, for foreign nations
- could not buy then. ' S - L ,
. We exported last year (per table F)$130,203,709 in value of domestic
products and fabrics, .exclusive of specié; and u'n‘dver low duties ‘this
must go on augmenting. But how can foreign countries:-pay for these
exports if we will take no imports, or very few, in-téturn?  Clearly our. -
exports must in time cease,-or fall to a.very small sum; the -foreign
markets must be destroyed, and theprice of our staple e}g)'orts of cotton,
of rice, of tobacco, of breadstuffs, and provisi'ons, must-decline; for we
annot take the return inspecie from-abroad: without exhausting -those
markets in a singlé year; nor can we consume at home this augmenting
surplus. The British empire (per table G) took from us{not during the
year of famine, as it is called, of 1847, but)  in' 1848, our domestic
exports, including cotton, riceé, tobacco, breadstuffs and provisions, and -
other domestie articles, exclusive of specie, of the value-of $78,741,416,
and Great Britain and Ireland of the value of $64,222,268; and this is
the trade of our best foreign customer, which.protectionists propose to
sacrifice by high or prohibitory duties. If the tariff of 1842 gradually
excluded, as it must, nearly all British fabrics, . could they ~take
$78,741,416 in value of our exports, whilst we ‘would take fiom them
scarcely anything but specie in exchange? Such atrade would exhaust
Great Britain of her surplus specie in a single year, and leave her nothing
with which to purchase our exports’; and so inregard to-all other nations,
Thus would go our foreign' markets, commerce, and-revenue, and with
them our carrying trade; and our vessels and steamships would reémain
at the wharves without freight. . TN PP
If- the importation of protected articles would rapidly decrease when
the foreign were high in-price, and specific. duties. operated as-a’_protec~
tion, under . the tariff’ of 1842, from 41 to- 243-per cent., (per table H,
_ compiled from’ Treasury returns in 1844,) what must not-have been the
decline of importation-and revenue whén the foreign’ article fell, asit has
in many cases, fifty per cent.; bringing up “thé specific duty from 41 to

282 -
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82, and from 243 to 486 per cent.? This fact illustrates another objec—
tion to the spécific duty, namely, that although it professes to be station-
_ ary, itis in fact. constantly augmenting, from reduced prices of forelgn
~articles. 'Expérience proves that from improved machinery, new inven-
tions, and reduced cost of production, the foreign articles are constantly
diminishing in price, whilst the specific duty remaining unchanged, it is
continually increasing'in ratio asan equivalent ad valorem, and the pro-
tection augmenting every year. Thus, if the price of sugar was six
cents'a pound, and the duty three cents, it- would be equal to fifty per
cent. ad valorem; but if the price of sugar fell'to three cents, the duty
would have risen'to one hundred per cent -ad valorem; thus doubling
the ‘protection, and continually augmenting ~with. deCreasmcr foreign
prices, - until the- duty becomes prohibitory, and the revenue on such
aztlcles disappears; whereas the ad valorem bears under all changes. of
© price the same exact Tatio to the cost of foreign fabnc, and. therefore is
the most just and equal,-as-also necessarily insuring a larger revenue.
Annexed will be found the table marked H; of seventy-four principal
protected articles, prepared at the Treasury Department in 1844, from
actual returns; and. attached,:together: wath others, to the very able
repoit of Mr. McKay, from the Commlttee of Ways and Means, of
March 11, 1844, ‘embracing coal, iron, glass, salt, sugar, cotton goods,
&e., &c., showmg the actual specific and minimum duties under the
tauff' of 1842 on those-articles, and the equivalent ad valorem, ranging
from- 41 to 943 per cént. Now, if these foréign articles have fallen in
price since that date 50 per cent., the eqmvalent ad valorem would of
course now range from: 82 pet cent. to 486 per cent., and would go on
increasing as the foreign article diminished in. price,..soon becoming
absolutely prohibitory and destroying all revenue.  In- this aspect of the
case, the obJectlons to the specific duties as a permanent system, w1th a
view to revenue, are insuperable; whilst their “unjust operation upon
labor, m imposing so much higher duties, as an equivalent ad valorem,
on the cheaper than- the more costly qua,htles of goods, cannot be'suc-
cessfully defended.’ ’
-Our manufacturers:do not desiré the restoratior of the tariff of 1842.
They. Lnow, from its excessive and pthlbltOI‘y duties, it will soon anni-
hilate imports and revenue; and produce a reaction fatal to the, protec-
tive policy; - They know, alsc, that from its imimense bounties, ranging
at present prices from 60 to' 300 per cent., it will stimulate domestic
production in a few years to such an extent as finally to prove most dis-
_astrous to our manufactures. ~ That- which our manufacturers now
des1re, is what they regard-as moderate duties,’made specific in certain
cases.. But these specific duties will, as has been shown, be found con-
stantly augmenting in ratio under . the operation of the general principle
by which the foreign article is continually tending to. a diminished price;,
whereas the ad ‘valorem, always bearing the same proportion to the
valtie of the. impoit, is’ therefore always the most Just and equal, and
yielding the largest revenue.. The augmented’ revenue under the tariff
of* 1846 has proved-that ad valorem duties can be fairly assessed and
collected. It is 'shown also by the returns, that this augmented revenue
is derived from a comparat1ve1y small- amount 'of foreign imports con-
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sumed in the United States; that amount, as shown by the table before
_teterred to, (marked F,) of ‘all these foreign imports thus consumed in
- the year endmc 30th June, 1848, excluswe of speciey being but
$127,496,012, upon which was realized a net revenue of $31,757,070 96.
It appears also fromr the table, that, so far from this tariff havmg filled
the country with foreign goods beyond its capacity for consumption, the .
domestic export last year, exclusive of specie, actually exceeded by the -
sum (per same table) of $2,713,697 the foreign imports, exclusive. of spe-
cie, consumed the same year-in the United States, including all articles
but specie, both free and ' dutiable;- thus showing a balancé ‘of foreign
trade in our favor, without taking into view the immense profit reahzed
in the foreign market on our e\ports, generally estimated at about fifteen
per cent., or the profits of freight’ and navigation. This was not a year
-of famine abroad, but of abundant crops in Europe, attended also with
- revulsions there highly unfavorable to our' commerce, creating innumer-
able foreign bankruptcies, by which vast sums were lost to American
creditors, required to be-replaced by the export -of .our specie, which
was greatly augmented by thie discredit in our market of all bills drawn”
on our foreign shipments, producmg, by this. artificial risé of exchange,
. an unnatural demand for specie, and a consequent exportation. * But all
this specie must soon come back' to our country, except so far as it-is
lost by foreign bankruptcy.

It appears that for the year ending June 30, 1848—not of famme, but
of abundant crops in Europe—our exports of breadstuffs and. provisions’
(per table I) amounted 0. the sum of $37,472,751, being largely more
than double the average-annual export during. the tanff of 1842. The.
_ result this year -demonstrates that even w1thout a famme, and in seasons
of good crops abroad, and .even when their means were exhausted, the
- preceding year by an unprecedented 10ss of specie, producing! unparal-
leled revulsions and bankruptcies, yet with low dutiés €nabling them
to e‘{chanofe their fabrics for. our surplas of agricultural products, they
.could and did take a large amount of our bleadstuffs and provisions, to
the valie of $37,472,7561.. Thus, whilst our firmers found this large
foreign market for the1r sulplus, which otherwise must have remaiiied
unsold here, our navigating interest received a new impulse as well as’
-our commerce, our tonnage having increased during the last year (per
table F) from’2,839,0646.to 3,150, 502 tons, .being thore than three times °
the increase we ever realized in the same time under any - protective
tariff, and making the whole increased tonnage, under the taxiff of'1.846,
588,417 tons. "The increase of our commerce during the two years
since the eriactment of the tariff of 1846 has been so -great that our’
domestic exports; exclusive of specie carried abrodd, exceeded, by the
vast sum of $30,605;181, the exports of the two years precedmg under
the ‘tariff of 1842. : o

Whilst the tariff of 1846 has thus aucrrnented our -commerce, tonnage, :
and revenue, it has'seen’ the country pass uninjured through' the ordeal

of an expensive foreign war, absorbing: and withdrdwing from” industry
nearly fifty millions of capital for 1oans. - It has seen the great revulsion,
in England of 1847 pass over us almost unharmed, Whllst the general
overthrow of Governments on the continent of Europe, Wlth the unparal— '

M
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Teled destruction of confidence, credit, and industry there, and with mil-
lions lost to our merchants by foreign bankruptcies; yet, even through
this ordeal, under the benign influence of the ‘tariff’ of 1846, the countly
has passed; and is still prosperous and progressive,.and prices of man-
ufactures ate far.less deplessed than has been. the case in all such pre-
. ceding revulsions.
Upon-the reénactment.of the tariff of 1842 or any similar restrictive
. measure, smuggling to a vast extent will become an organized system.
By ‘estimates. from the Topographical Bureau and Coast Survey, hereto
annéxed, (marked A A and BB,)it appears that our direct maritime
ocean front, exclusive- of bays, 1nlets, islands, &c., amounts to 5,120
miles, our frontier upon Mexico to 1,456, and our frontier upon the Brit-
ish possessions. to 3,303 mlles—makmg in all 9,879 miles which we
- have to guard against smugglers. But if, in addmon to this, as must
.be done, we take the shore line of the United States on the Atlantic, the
'Pac1ﬁc, and ‘the Gulf; including the bays, sounds,.and other irregulari-
Atles of the sea shore; and of sea islands, and the rivers to head of tide,
it makes a’distance of 33,063 miles, as estimated by the Coast Survey;
which, added to-4,759 mlles of frontier upon the British -and Mexican |
possessions; constitutes an entire line open to smugglers of 37,822 miles;
to protect which against.illicit importation, under the temptauons of such
a tariff as that of 1842, would be impossible.

In this manner smuoglmg, so debasing and demoralizing, so destruc-
tive of revenue, so injurious to the honest trader and to the whole country,
creating a contempt for -the laws ‘and authorlty of the Union; would
becorne the “ safety-valve” of ‘the protective policy, by the’ opera‘aon of
causes beyond-all governmental control.

- Since my last-report, thé continent of* Eulope has been convulsed by
revolutions and civil commotions, paralyzing their commerce, credit, and

“industry,-and dlrmmshmg our trade with them, compared with what it

would have been if these events had not occurred. Nevertheless, such
have been the advantages of our more. unrestricted commerce with all.
the world, that the estlmates of revenue for this fiscal year, presented in
‘my last report, may yet be realized—the quarter ending on’ the ‘80th of
September last; being the first quarter of the present ﬁscal year, havmcr
'yielded $8,991,935..07.

The adoptlon by each nation of hlgh tariffs is a war upon the labor of

- the world. - As labor is more productive, capital is more. rapidly
increased and wages: augmented yet the tariff, by compelling each
nation to employ a portion of its industry in articles which can be pro-
duced more chedply abroad, and refusing the exchange, forces labor
througheut the world into les> proﬁtable pursults and, as a consequence,
dmnnlshes the products of labor as” well as its ‘wages. Thus, if silks
can be manufactured at a less cost in Europe, and breadstuffs more
~ cheaply in this country; and by high tariffs we prevent the import of
silks here, whilst by similar tariffs abroad, or theirinability to pmchase
from us ‘because we will.not take their fabrics in exchange, our” bread-

stuffs are excluded to a greater or less extent from their markets, and
their silks from our own, labor i forced in both'countries into less pro-
ductive pursults, and both partles have sustained a loss. Interndtional
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tariffs diminish the aggregate value of the profits of labor to the extent
of hundreds of milhons ot dollars every year, and reduce correspondingly
the wages of labor.. It would be most useful to examine the tariffs of
all nations, and* ascertain- how much labor - in earch is thereby diverted
into less productive pursuits. These tables have never- yet. been' col-
lected ; but'if of the thousand.million people of the earth, the labor. of
two hundred millions is thus rendered less profitable to the extent of one
cent a day for each, the japnual loss would be six hundred millions of.
dollars. - Man was commanded-to labor; ‘but he ‘was_permitted by his. *
Maker to employ his industry in each ¢ountry in those pursuits for which -
it was best suited, and where his labor would be'less.severe and better
rewarded. But the. laws of man, by high duties, diminish the products’.
“of his industry, thus augment his hours -of toil, and deprive ‘him of the
time designed by his. Creator for-the acquisition of knowledge. These
laws, also, whilst, diminishing. the ‘wealth of nations, prodice discord
between them, each by: high ‘tariffs proclaiming war: upor the industry
of all others. Under free trade, each nation will profit by. the labor” of
every other ; each will employ it§'industry in'those pursuits for which 1t
is best adapted, and the surplus of each be-thus exchanged with the
others by a reciprocal commerce beneficial fo all parties. | Thé ‘true
industrial interests of nations are identical; and 'in exchanging with each
other the products most cheaply produced. by each, labor. everywhere
benefits labor, man his brother man; and nations’ each’ other; ‘andtheir
only antagonism is introduced by human legislation.. The doctrine of
free trade is the petition-of labor to employ itself everywhere in those
pursuits best adapted by natare to-every country, and: yielding therefor
in‘each the largest products and highest wages. It looks upon. our:race
everywhere as friends, as brethren, as equal in rights ‘and:united in
interest and destiny.. Rightly understood, there 1s perfect unity of
interest between man-and man, and- nation and nation, and between

capital and labor. . .0 i - T
We see thebenefits of reciprocal free :trade amorng all the ‘States. of
this Union; although their wages, products,.and, fabries are.as various
as those of‘separate nations, yet all the States find it to. their true
interest to admit freely the products of: each. The bemefits of this
unrestricted - reciprocal commerce constitute the great bond,.of intetest, -
constantly augmenting, which keeps togéther the.-various parts;-but if
the protective doctrine be true, it would be the real intetest of each and
of all these States to-impese duties upon similar products in others for
‘the protection.of the people of each State.. ¥et clear as is this proof of
‘the benefits of reciprocal free trade between the States of this Union, the .
principle, as a question of political economy, is the same extended to
other States not united with us under the same Government. - The dif-
ference in their political institutions cannot affect the great: principles. of
commerce. . The local laws of ‘Ohio and Louisiana, of Maississippi- and
Massachusetts, are more variant in some -respects-than those of many
other States beyond the limits of the Union. ' Now, whilst we acknowl-
edge: the benefits of reciprocal fre¢ trade between these:four States, thus
differing in -their local institutions, wages, and products, the protection-
ists deny that it would-be beneficial to-establish reciptrocal, unrestricted
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commerce with other States beyond our limits. Yet variant forms of
government ‘can make no difference as to the reciprocal benefits of com-
metce, If free trade be-beneficial among all republican States, it might
at least be extended to them; although monarchies were excluded; but

fone will maintain that nations should restrict their commerce with each

other, because they differ in their form of government. Although gov-
ernments: may d1ﬁ“er, we  aré one race throughout, the globe; the toling
millions who inhabit it have one interest; and as a question of pohtlcal
economy, the beneﬁts of free trade must be the- -same, whether extended
to States within or beyond the limits of the samé. government ; and each
State, though separated heieafter by some catastrophe from every other
State, would be alike still benefited by reciprocal free trade among the
whole, for their- commercial mterests Would not change ‘with the separa-
tion from the' confederacy :

* A Congressrepresenting the several States of this Urnon percelvc how
injurious would be. the effect of a taziff by any one updn its own interest
and that of .all the States. Now, trade’is-not geographical or political;
and if a congress of delegates from all nations were assembled, they

. would soon perceive that commerce was.a. unit; that it was not local,

but international ;. and, that tariffs - by one or: miore «nations, on’ the pro-
ducts of- others, wWere Jjust as injurious to each and. to all nations, as would

‘be g tariff i oneState upon the productions of all the other States of the
“Union. - I, then, in -such a, congress ‘of all nations, reassembling from
time to time, ‘their several tariffs. were -discussed, and. their injurious

effects upon each and every other’ nation demonstrated the whole pro-

“tective system: throughout the world- would fall- before the light of such

-are a.lways injuri

~ an investigation. - ‘Whenever the laws of nature are-beyond the reach of
‘man; there is. perfect order under the ‘direction of - almighty power; but
. whenéver man “can “disturb:. these Jaws, dlSCOI‘d and jury are sure to

ensue. The earth, the sun, and countless systerns wheeling ‘through-
universal - space, move onward in perfect order and beauty; buteven the

‘harmony of the sphefes would: be distarbed, if. the legislation of man

could .intérfere: and arrest the laws-of nature. -The natural laws which

.contré] trade between nations, and regulate: the relations. between capital

and. profits'on. the.one hand, and wages.and labor on the other, are per-
fect and harmonious and the laws of man which'would effect a change
.. The: laws of polmcal economy are fixed and
certain. Lt them' alone-is all that is Tequiréd of man; let all interna-
tional exchanges of products move -as” freely in their ‘orbits as the
lieavenly bodies:-in their. spheres,. and their order and harmony will be
as perfect, and their tesults as beneficial, as in every movement under
the laws. of nature, When undrsturbed by the errors and interference of
man. ¢ .

33 labor is dear here and low abroad in- the exchange of products we
get more-of theirs for a.smaller amount of ours, and gain'by the exchange.
The.cheapness. of foreign labor is an argument in favor of exchange with
them. Thus, if we concede as to linens. that Europe, from cheap labor,
could afford 6 sell two yards for: what one would cost hete, it would be
our interest to purchase from them at the reduced price.. Butaccording

“to the protectrve theory, the cheaper the foreign labor; and the lower the
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price of its products, the more should we . exclude them by hrgher rates
of duty. In the absence of duties,; we will -exchange our surplus pro-
ducts for their cheaper fabrics; and our labor’ berng apphed to. the"
production of articles thus exchanoed abroad, wages will be’ enhanced
here by obtaining more extended markets for our. products, and . getting
for them a greater quantity of useful articles at lower. prices: - I the
“absence of tariffs, the division of labor would bé according to, the laws
of nature in. each nation, and the:surplus of eéach would. thus be
exchanged amongthe whole, each employing its labor énly. in the. most
productive pursuits, and therefore the aggrégate profits would. be largést.
If tabor were so low in-any foreign country that they. could | furmsh us
goods at almost nominal  prices, and these cheap articles were ‘such as:
- we wanted here, it would be our interest to purchase them in exchange
for our products; and: the ‘cheaper the foreign, articlés; the greater
would be our gdin in the exchange. - It is a strange objectlon to the pur-
chaser of foreign art1cles,~that the price is too low. -

The aroument that we must encourage our infant’ manufactures was |
always fftllacmus, for -they would encourage-themselves #s 'soon as. the
country was adapted to them...- But are.they now infant manufactures?
We have called them so for sixty years; and will they ever cease to be
infant manufactures until weéaned from leglslatlve protection?

On the first of February next,.the. markets .of Great Britdin w111 be
open to our breadstuffs at nominal diities: shall. we enlarge the markets
for our products by selling them to Great: Br1ta1n 1n, the only way in

“which she can purchase them fora series of ‘years;. by taking in- exchange '
such of her fabrics as she -can sell to us at cheaper rates than e can
make them? To the farmer of the planter this s just a question whether -
he shall have two markets or one, or whether he shall sell more at a higher
price, or less and at a‘lower price.. If it be our interest.to shut out

"British fabrrcs, it would be._ theirs to renew thelr corn. lavvs and exclude
our breadstuffs from their markets.

Tt is said that other nations will not. take our. preducts in exchanrre for
their fabries; but with remprocal free trade they must take them, by the
universal rule that the purchaser will buy the cheapest aiticles without
inquiring whether they were made, at home “or abroad To force our
industry, by protective duties, mto less productlve pursults by forblddmg‘
these exchanges, is to increase .the amount of labor and drmrmsh its
products, or, 1n other Words, to force our workmen to labor ‘more and
receive less. :

The people of the Umon, as consumers, pursumcr thelr true 1nterests,
if left to their own choice; unfettered - by. lemslatlon' will’ purchase the
best and cheapest articles. But this is restr ained by law, and the con-
sumers compelled, by high duties, to purchase only, or ch1eﬂy, domestic
articles; because this, it 1s said, will encourage home 1ndustry ‘But the
foreign import has been pur chased by ‘some : domestlc export. * The
barter may not have been diréct—various factors may. ‘have ‘ntervened ;
bills-of exchange may have been used, or coin thay have adjusted.occa-
sional balances; but in a series of years, in the aggrégate, international -
trade is but an exchange of products., Thus the foreign import being -
exchanged for - some. Amerlcan export, our’ own home mdustry, which *
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produced that export, has ‘been better encouraged thian if forced by law
“into some other pursuit, rendered profitable only by high duties.
The temporary high price of labor in a particular employment is often
imputed to the tariff. - But if it be conceded. that the protected articles
‘are thus enhanced, this additional price, paid by the consumers, is so
much’ capital taken from them by the tariff’ to the full extent of the
increased price, which otherwise would have constituted a fund for the
employment of labor and the payment of wages. If, then, anything is
~gained in the enhanced price by a particular branch of industry,sit is at
the expense of all others, and must result in a diminution of wages,
depending as they do on the aggregate profit of all the capital and labor
of the country, and not upon that employed in any particular branch of
industry. Thus, while wages may be: temporarily augmented in some
pursuits favored by law, they are diminished in all others, and the
' avxiiages of a great majority of laborers would be reduced, and finally of

From the diminished aggregate capital, there follows a diminution of
the aggregate wages paid in a nation. A vast majority of the labor of:
this country is employed in agriculture, commerce, navigation, and the
non-protected pursuits; and if these-are depressed, their profits are
reduced, the wages of those employed in such pursuits fall, many are
thrown out of employment, and thus a general fall of wages ensues, and
the protected manufacturer eventually obtains labor at a reduced rate.
The effect of a protective tarif; in truth, is not to enhance wages, but to
depress them, and render capital invested in manufactures more profit-
‘able by enhanced prices of the protected fabrics. Wages throughout the
whole country become lower than they were before, because the aggre-
gate profits of the capital of the nation engaged in all its industry is
diminished.” “"Wages in one branch of industry cannot be high when they-
are low in all others; for wages, like all other commodities, unfortunately
will soon find the same level. The aggregate profits of all the labor of -
the country, and not of any particular branch of industry, constitute the-
fund out of which wages are paid; and if that general fund is reduced
by.-diminished profits, wages throughout the whole country must event-
ually-fall. If, then, the great mass of labor in this country, and of cap-
ital, is invested in agriculture, commerce, navigation, and such branches
-of industry as require no protection, and these pursuits are injured by
a protective tariff, eitherby diminishing the market for the surplus raised:
by those thus employed, reducing the price of what they sell, or com-
pelling them to ‘pay more for what they buy, there must be in time- a
general fall of wages throughout the country, even although a particular
branch of industry may have been rendered more profitable by a pro-
tective tariff. - This duty, then, instead of protection, is a tax upon the
whole industry of the. country invested in pursuits requiring no tariff.

Nor is it any mitigation, but an aggravation, of the evil, that some
other nations impose high duties.on thew own consumers of foreign pro-
ducts. The foreign duty may or may not prove injurious to our indus-
try. If the American article is still in some cases sold abroad to their
- consumers at a price enhanced by their duty, the injury may have been

to that extent to them only, and not to us; but when, by way of reliev-
Vor. vi—19. . ,
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ing us from this injury, whether real or imaginary, we impose a tax
-upon our own people as consumérs, by compelling them to pay high
prices for foreign products by high duties, we only augment the evﬂ
‘Reciprocal free trade is best for all; and reciprocal high duties worst.
When it is-said, if foreign nations tax our produce by hlgh duties, we
-must tax theirs in the same manner, we forget that their duty on forelgn
imports falls mainly on their own people who purchase such imports,
and so likewise ourtax on foreign imports falls chiefly on our own people
who purchase them. Let us buy such imports as,we -desire at Iow
prices, and the difference of price that is thus saved to our people is so
much gained- as an additional capital to encourage our own 1ndustry, to -
increase employment and the wages of labor.

But if the system of rec1p10ml taxation is wrohg, what 2 arg ument can
be offered in favor of high duties upon fabrics of fOLelgn natlon when
they receive our exports at a nominal duty in exchange? Formelly, our
protectionists admitted that if Great Brtain would freely receive our
breadstuﬂ%, we should take the1r fdbncs at low dutles, or free of duty,
- exchange. Then the corn laws were in full force in Great Britain,
and it was supposed would so forever remain. But the system was.
repealed; and our chief agricultural products are now invited free of
duty, or at a nominal duty, on the ‘1st of .February next, into all their
ports.  Our protectionists now abandon their former position, and main-
tain that it injures our farmers to purchase- British fabrics at low prices,
even though England will take our breadstuffs ata nominal duty.in
exchange. '

Wages can only be increased in any nfmon, in the. agg reg’tte, by aug-,
mentmo capital, the fund out of which wages are paid; and the capital
gained by saving in the diminished cost of production and. priees to the
consumers, will mvest itself in'new pursuifs, necessarily augmenting the
demand for hbor, and, as a consequence, its aggregate products, profits,
and wages. On the other hand, the destruction or diminution of capital,
by destroying or reducing the-fund from which labor is paid, must
reduce wages. It is" not, however, by the transfer of the same amount
of capital by law from one pursuit to another, that the aggregate capital
and profits of national industry can be increased, but by the augmenta-
tion of capital, whether by saying or otherwise; and the radical defect
of the restrictive system 1s, »that “the ‘tariff never augments capital, but
simply changes the pursuits in which it is 1nvested and therefore can
never augment wages. On the comtrary, it must, in the aggregate,
.depress wages, by preventing a saving of capital for the employment of
labor and:the increase of its wages.

Our arguments for low. duties, as has. heretofore been conceded by
our most distinguished protectionists, insured the repeal of the British
corn laws.. Arguments here in.favor of protection present to-all nations
the. supposed benefits. of restriction, and would therefore per suade them
all to enact high tariffs. Our argument in favor of free trade appeals to
all nations to reduce their duties on our products; whereas our argu-
ments for protection are reasons offered to- all nations to raise the duties
on our exports. Our arguments would persuade them. all of the mutual
benefits. of reciprocal free trade, and teach the doctrine of international

o
s

: _ -




1848] " SE\CRETARY OF THE TREASURY. 291

unity.6f 1 interest; whereas the other attempts to prove that their interests
are antagomstrcal ‘and will . be best consulted by-eack:. inflicting the-
greatest mjury upon the others by high tariffs. The one would be read
abroad in their legislative ‘and executive councils in favor of a reduction
of duties bn our products the other ‘would-be quoted in favor of increas+
ing such duties. . .- -

“High tariffs should be most useful where they are the most effective.
Let us take the interior of ‘New York, remote not only: ﬁom the ocean;
but from railroads and canals. © Now, if the duty were twenty per’ cent.
on the import arriving at the .city of ‘Nevr ¥ork, or its vicinage; that city
and its neighborhood, by the protective  theory, should be more injur ed
by ‘the 1mportatlon than- the interior of the’ State, the freight to whieh; on
many foreign articles, - mlght add 20 ‘per-cent. to, the cost, making the
whole, enhancement of price 40 per'cent.,and thus operating as adouble

 protections .inthe interior, compared with the séaboard. Now, if the:
restrictive, theory be trie, the resident of the interior, belng better pro~
tected; the-tariff and freight on the foreign article _operating as-a double
duty, should be more. prosperous than the resident of the seaboard; but
the farmer s products are highest. upon the seaboard, and lower at every
point as  we retire from-it; lower at Albany and Buffalo; still lower at
Erie, Cleveland, Detroit, Chicago, La Salle;: whilst. the price of all the
farmer buys is proportlonally enhancéd ; ahd nothing but the fact” that.
his lands ‘are cheaper i proportion as they are refnote irom the: forergn
market, enables him to sustain the cornpetmon. ‘

-The - protectrve dystemy is_dgrarian and & war apor property. ‘It

: ftttempts to organize labor and 'ca*prtal by law,: addmg to. the profits of
one pursuit by reducing that of andther. It is incompatible with the
security ‘of ‘capital or labor, for capital is but the accumulation of the
gains-of labor's’ and, ‘therefore, whatever destroys the security or profits
of capltal results in an equal injury to labor. Besides its injurious effects
upon industry, it is-an arbitrary and despotic power; and if the people
should become accustomed to 1ts éxercise; looking for legislative support
and- protection; it would terminate in a struggle for-the dwision and disé
tribution by Congress every year-of proper ty, profits, and: capital arong
the favored classes. No legislation of man“ean changethe law of capital
and wages—namely, that as capital augments, being the source from
which wages are. paid; there: will be'an increased demsnd for labor, and .

©oa. consequent addition to its reward. Capital and wages are the weights
in' the opposite -sides of .the scale, vibrating’ under unchanging laws,.
wages ascending as capltal is augrhénted, and ‘descending as the capital
is reduced If, then, we would augnient wages, as’every lover of man-
kirid must desire; we must inciease capital, which no tanff or organiza
tion of labor can effect, although it may transfer capital from one pursuit
to- anéther, always drrnmrslnng the aggregate proﬁts ‘when'the transfer 1s
forced by law.

. The behef 18 erroneous, that as manufacturers lncrease in. number,
sklll capital, and: products, they will perpetuate high tariffs. “When
they attain this condition, and their fabrics: exceed the home demand,
they will desire free trade to open: to them the foréigh markets:  In Eng—
landy this'is now the case’; and their rianufacturers are the great advo-
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cates of free trade, as our manufacturers in time Wﬂl be, and ultimately
unite with all other classes in desiring the abandonment of all tauﬁ"s and
custom-houses, and the 1epe’rl of all 1estnct1ons onscominerce..

-Congress having. extended the revenue laws to: Oregon, and ‘created
Astoma the port for that district, the revenue-cutter Cornelius W. Law-
rence. was ordered to that coast, under the. eommand of.. Captain Alex-
‘ander V. Fraser,’ an.officer "of talents, zeal, and fidelity.: "The coast.
sufvey was- also"-extended there, \and, through its: aid “buoys will be
located and light-houses constructed. as dlrected by Congress. .The!
revenue laws not having been extended to Califormia, no-duties. could be
- collected there; but the Department exercised all -its authorlty by
1ssuing the mreu]m hereto. annexed, (marhed Y,)- opéning free trade,
under the Constltuuon, between its ports.and these of the rest of the
Utiion, at the same timé. guarding the revenue from loss as far as practl-
cable. Ttis 1ecommended that, besides” Astorn, colléction - districts be
authorized at San Dlecro, Monteley 'Puoet’s Sound and San Francisco,

- upon the Pacific. Our maritime frontler upon.the Pacific i now nearly
equal ‘to our. Atlantic coast, with many excellent bays. and. harbors,
admirably situated to' command the trade of Asia and of the whole
western coast. of  America, whilst ‘our’ coastwise.. trade between the. -
Atlantic, the Gulf;'and Pacific must'soon become of great value.  Con-
gress h'wmg directed ‘this Department to. 1ccommcnd such meastres
as will increase our commerce and revenue, it is suggested that, if we
desire a lucrative trade and- auamented revenuaes from our Pacific coast,
this object  can best be accomphshed by nany addjtional " steamships
upon that ocean as. ‘well as upon the Atlantic and the Gulf: Beneficial
as this system has- proved upon the Atlantic and the Gulf, in aug-
' menting our commerce ‘and revenue;,our tonnage and navrga‘uou, it 1s

still better adapted: to the Pacific and.the lonmvoyaoes aloncr its shores
-and to Asia. - . .

This tranquil ocean, as mdlcated by its. n'une, more subject to- calrns,
is better-adapted to stean than the more boistérous Atlantic, apd with
less danger of injury-to the. machinéry.” The calms.of the Pacific, so-
often: 1etard1ng the sailing vessel, make shorter and safer. the’ :voydge of
the steamship, whilst at other peridds: the trade winds. blowma for
months continuously in- one " direction, . not. affecting: the course of the
" steamer, but forcmo sailing vessels so many: thousands of miles out of
their way, render steam necessary to"the. profitable navigation -of that
ocean. ‘From all these Gauses, the Pacific must become-the principal
theatre of the peaceful triumphs of the great expansive power of' steam;
and we must extend its- use there, under our own flag, if we would
desire to ‘contend successfully’ with other mations for thé irade and
specie of Asia and western: America. .Our 1mports from-Asla,’ such as
teas, silks, and chiefly costly articlés, are still better. adapted for the
steamships than heavy products.. The time required in crossing twice
the-tropics and the equator, from our Atlantic ports to Asia, in the long
voyage of the sailing vessel, is felt severely, not only in the loss of inter-
est, and in the less lapld c1rculat10n of capital and realization. of profits,
but in the still greater loss in arriving at home'too late with the cargo,
and- thereby losing the market, or at least a better pnce and. this loss
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of time and interest, of piiceand. markets, is as. crreat in. the return as in
the oltward passage.. .The voyage by steamn from our Atlantic ports to
Asia, by the route.of Chagres-and Panama, with g railroad to be con-
structed by private enterpnae across the isthmus, would soon be accom-
phshed in a-month, instead of three or four months, and the gain of time
n our coastwise trade between both oceans would be sill .greater. .In
ancient md in“modern times, the' cities and mnations. that secired the
. trade.of Asia were greatly entiched. This has occurred’ successively
with Tyre,’ Sidon, Carthage, Ale\andna, Vemce, Genoa, L1sbon, Am-
sterdam, and London, whilst this rich traffic built up’ large cities even in
the ‘midst- of deserts in the caravan route of the track- through which-it
passed.. > With our front upon both oteans and the Gulf, aided by steam-
ships;. by low duues, and by shortening the voyage. by’ the isthmus route,
as” prebente{d in my annual reports of. Deéermber, 1846, and December,
1847, we-may secure-this commerce; “and with. ity m t1me, the ‘command
of. the trade of the. world.. We.may also extend dur commerce with all
“the countries bor dermg tipon_the ‘coast of western ‘America, richer_than
. .all others in theprecious metals, and- abounding in articles which we
desire, but donot produce, whilst new and vast markets will be opened
there for our products and manufactures, and “the mimber and profits of
~our whale, ships greatly increased. © Distant now as are our possessions
upon the Picific, if we would desire to.exténd to them the benefits and
blessings-of the American Unjon, and unite- thern witl' us in the bonds of
- an ever-augmenting cornmerce and: intercourse, there is at présent noth-
ing but steamships that <can perform these important duties, m:connection -
'w1th a railroad across the Isthmis, of Panaima. Sueh.a road would
alvvays be ugeful. for our trade’ from the ‘Atlantic and the Gulf with the
western coast of Amenca, and at least for heavy ploducts -with Asia,
and especially with that portion of it néar to or south “of the equator,
with theislands'in the \Indlan ocean and with Austraha,, even 1f at sorne
-distant _period a railread $hould anite the ‘Atlantic, the Gulf, and the
MlelSSlppl, with our Karbors- -upon: the Pacific.- . That such a road will -
- be made at some future penod upon the ~most practlcable route is not
doubted, althgugh, from the time and capital required, its completion
unfmtunately may be remote;- but the railroad which private enterprise
«could build Wlthm a year OF 1wo across ‘the - isthmus would ahswer all
our present: purposes, and would'.at once bring New York within ten
days of the Pacific, ard within, thiity days of China, and New. Orleans
still nearer ; maintaining ‘also the important cominunication between our
own harbors.on the Atlantic, the Gulf, and the Pacific.: :
.« Phie éstimatés required by law. froth this Depmrtment for the revenue
hkely to acerue . from foreign commierce with all ‘our. ports, 1nclud1ng
those  upon _the Pacific, must depend upon future events.- If private
enterprise should soon. construct the. railrodd -across the_isthmus; if an o
adequate number of sLeamshlpa, in continuation of the beneficial system
already comnienced, shiguld facilitate the trade between Asia and our
Pacific ports, bringing-them within twenty days of China, with the best
steamers in sufficient number, starting at regular periods from the Atlan-
tic. and_ the Gulf of- Chagres, and ﬂom Oxecron and C@hforma, to Pan-
-ama, to Asia, and to the whole wéstern coast of America, the commerce

\
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of all our poxts would be mca,leulably mcrensed, and the revenue-col-
lected on the : Pacific rise in a few, ears: to several millions of dollars
per anniam: . Nor is it.only with those pations ‘of Asia with whom we
~already have. treaties that the steamehlp would-increage our eommerce,
but it would mtloduce it, tooether with ’dlplomatlc relatlons, into yast
regions of the East, with Whom we have formed no. treaties;. estlmated
.fo. contain ‘one; hundred- and thlrty-ﬁve millions of people. Many af
these are largé and, populous: -empires, aboundmg in specie, and in many
articles which-we need, but ‘do. not- ‘producey and - desmng algo our pro-
ducts. and ‘manufy tures in exchange. Among. those. .empires, W(lth whom.
we have no ueatles and' little or no- trade, are Persia, Coreay Cochm
China, Burrnah and’ Japan, with whom’ nothmo but the steamshlp can .
successfully intfoduce our -commerce: Amono ‘these is Japan, highily
advanced “in -civilization,:’ containing ﬁfty>m1111ons of people, separated
but two weeks by steam from our westem coast. 'Its foreign- ‘trade 1§
now nearly. confined 1o ‘two Dutch vessels, although it ‘is separated
from Holland by elghteen théusand miles, and from our. Pacific: coast
only by four thousand five hundied miles. Its ommercescar be secured
tous by persevering and peacefulefforts. Our steamships would pass,

on their way to China, through the .narrow. channel séparating the two
great islands composing ‘the : empire, of Japan, »monthly ‘or.-weekly, in
sight of both their coasts; and by thus’ famlhn]zlng them with. our mer-
cantile’ marme, extendmg their knowledge, oVercommg thelr pre]udlce,
and opering-to them new views of their own true mterests,‘would soon
unseal their ports:tg our commerce. -

The acqu1smon .of our immense coast: upon the Pamﬁc, and the mtro—
duction there-of, our steamiships, espécially when _private. enterprise .

'shalbumte the odeans by an 1sthmus -Toute, would, as remarked in my
annual report of December, 1846, “ revolutionize in-our-favor the commerce
< of the world, and more.rapdly advcma) our greatness, wealth, and power, thar
“ any-event which has oceurred since she. adoption of the Copstitation.”” .

. The same great subJect was again }efelred to in. miy -annal report’ Qf
Decembe1 1847, as**“a new commcnwlma, requlrmg “ocecm Stemers, 1
addition to sazlmg vessels,”” as‘connecting us “with China,. contduning nearly

 one-third: of the population of <ihe globe.”. Our ports- upon- the Gulf, Wlth

those upon 'both oceans, fronting upon. Europe from thé éast and “Asta
from the west, occupying the centra,l position between all the.continents
of the globe, nearér to. them all by convenient routes than\ any: other
nation, including an easy-access to the- w,hole interior ‘of ‘qur own,.coun- -
try, we want only the, ocean steamships-of adequate strength, speed -and
numbers, to giveus the command of the trade-of all nations.. Nor should:
we forget, that in carrying ‘out trade among the. great and populou&
nations of Asia, and facilitating intercourse with. that vast region, passing
from cogst to"coast in the, short period. of-twenty dayb, with moﬁthly or
weelly steatnships, the light of Christianity,.following thé path .of -com-
merce, would return with all.its blessings to the East, from’ Whlch 1t roses

In thoge regions ‘commercé.must be the. ,precursor of Chusuamty—com-'
merce,  which teaches, peace, and, mte1course between. mtlons .which
declares that man is not the. enemy of man, nor nation of nation; but that
the interests of all countries and'of all mankind: are‘identical; and that

m
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they will all advance most rapidly under the genial influence of an
unrestricted reciprocal trade and intércourse. By our recent acquisi-
tions -on the Pamﬁe, Asia has suddenly become -our neighbor, with a
placid, intervening ocean, inviting our steamships upon the track of a
commerce greater- than that of all’ Europe combined. ~ This éommerce is
ours, if our merchants and-Governient ‘should by their united energies
secure for us with Asia a rapid and frequent communication by steam.
Our products and ouf manufactures, and especially.our coarse cotton
fabrics, are -precisely what are. deened by several hundred millions of
their people, who will send us back in return their specie and their rich
productions, so few of which. are raised within .our limits. From our
coast on the Patific, as well as from the Gulf and the Atlantic, and the
isthmus route, we would be much .nearer to the west coast of America,
as well as Asia, than any European Power, and with the best steamships
in adequate: numbor, with- the greater certainty of -the voyage, of the
period- of arrival and departure, and economy of time and ‘saving of
interest, and with - diminisked - cost of caruage, we ~would ulumately
supply the ‘western coast of America, as well as Asia, with our pro-
ducts and manufactures on better terms than. any European nation.
We would in time receive -the productions of the East, in exchange,
not only. for our own consumption, but’ to-be warehoused in our ports
- as entrepbts for the supply of Europe: And <o far as European fabrics
*  should reach Asia and” the western coast of Ameuca, they ‘would
ultimately pass chiefly though our hands as factors and in our vessels—
events which would very soon give us the command of the trade and
specie of the world. - From these great -events the whole country would
derive vast benefits, but especially the'city of Néew York. "It would -
become the depdt and store-house and entrepdt of the commerce of the
. world, the eentre of business and -exchanges,.the clearmg-house of inter-
_national trade and business, the place where assorted cargoes of our own
products and' manufactmeb, as well as. those of |all foreign countries,
would: be sold and reshlpped and theé point to which specie .and bullion
would flow as thie great creditot city of the world for thé adjustment of
balances, as the factor of -ali nzmona, and the pomt whence this specie
would flow into theinterior of our country through all the great channels
of internal trade and intercourse. .- With these great events accomplished,
and-with abundant facilities for the war ehousing of ¢forelgn and domestic
goods at New York, it must eventuftlly surpass in wealth, in commerce
and populatlon, any Europedn emporium; whilst, ‘as a necessary con-
sequence, all our other cities, and every portion of the Union, and all our
_ great intérests, would deriver correspondmg advantag ges. Our merchants,
as: must have beén expected in dny new-enterprise, encountéred some
difficulties in putting their first lines of 'steamships into full and success-
ful operation; but these obstacles they are ra,pldly overcoming. They
“encountered similar difficulties in the commencement of their first line of
packet “ships, whlch soon, however; outstupped these of all other- coun-
tries; and the. same. success, with a liberal ‘governmental policy in the
outset of their’great enterpnse, will soon follo\v as. 1egards their ocean
-steamships.
In view of the rapldly-augmentmg trade between out ports on both
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oceans, 1 1ecommcnd that an act be paSDed by Congress, under which
all products and fabrics may.cross the Isthmus of Panamaj under the
provisions. of our most important recent treaty with New Granada: that
foreign goods may be taken from. our warehouses, and landed in our
ports on either ocean or the ‘Gulf, in the same manner that goods.now
warehoused in any.port may be taken into and rewarehoused in another.
To prevent frauds-upon the revenue, it will be necessary.to provide for
the appointment of agents ot consuls, to reside at Chagres and -Panaina,
in the same manner as now. authorized by Congress in “regard -to’ Chi-
huahua, under the act of 8d March, 1845. 1If this should. not ‘be done,"
our commerce will be forced twelve thousand miles out of its course
through the long voyage around Cape Horn. The.drawback of the
(1ut1es on forelon goods e*(ported to-Chihuahua by the routés of Missouri,
Arkansas, and Red river, should be extended to that by the Rio Grande,
-as well as to such other réutes through Texas ds may be. found safe and
practicable. A port of entry should.be estabhshed at the.mouth of the
Rio Grande, as well as &t such other points on, that river as may be
necessary to guzud our revenue laws from Invasien on that frontler, and
to secure the interior trade with Mexico: The drawback of duty should
also be allowed on goods exported to Montérey and Saltills, and perhaps
‘Gther important interior towns in Mexico, on the same conditions. as are
"now applicable to, Chihuahuia. “In recommending the regulations béfore
referred to for the transit of goods across the Tsthuus of Pamma, Iwould
respectfully suggest the extension of the same privileges to the routes
- by the Mexican Isthmus of Tehuantepec, by Lake Nicaragua, by the Rio
‘Atrato and San Juan, 'to go into effect whenever the sameright of transit
: can be obtained from ocean to ocean. Some,, if not all, of these routes
may be traversed by railrouds, and may become importaitt, as well as
that by Chagres' and, Panama, for eur foreign and coastwise comrherce
‘between the two oreat ‘oceans; as well as for the inferior trade with
Mexico, New. Gmn’tda, ‘and Central Amenca, and the transit by the
Mexican isthmus would ‘be hlohly advantageous to the whole country,
but ‘especially to the valley of the M1551551pp1 and its great depot, the city
of New Orleans, so near the Pacific by that new and important route.
In_connection also with our supply of the precious "metals from the
interior of these countries, as well-as from Peru and Chili, and ‘the trans- -
portation ‘of our own gold and other mmela,ls from. Cahforma, these
- routes may all become usefil; ’

The collector of San Diego, should be authonzed to appomt a deputy
at some point in 6ur territory, as near as may be to the juiiction’of the
rivers Gila and Colorado, at the head of the Gulf of. Cahforma, with a
view to our future trade on that gulf, as authorized by the recent treaty
with Mexico, ini conriection with -Lower: California_and' the adjoining
Mexican States,of Sonora and -Sinkloa, so rich in the ‘precious metals,
and containing the important ports of Guayamas'and Mazatlan,

I renew the. recommendation heretofore made by mefor reaprocal free
trade between the Canadas and.the United States in all articlés of the
' growth, manufacture, or production - of either country.. I recommend,
also, the passage of a law tendering a similar réciprocity to Mexico. Is

is known that the Canadas, with the consent ofGreat Butam, (and it it

N
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, believed New Brunswick also, adjoining New England,). Would checr—
fully accept this reciprocity. The advantages to the Canadas would be
great, as well as to our ports - on the Lakes, the St. Lawrence, and the
Atlantic, accompanied by increased tolls and business on dur Interme-
diate railroads and canals.

With our neighboring republic of Mexlco, now rev1smg hér. t'LrlH S0
rich In precmus metals. and dye -stuffs; and other raw rnaterials of man-
ufactures, with whom it is our true.interest’ to encourage the most
friendly.relations and reciprocal and unrestricted .commerce, although
she may not at once enact a reuplocal statute; yet it is clearly her inter-
est to do so; and with: such-an offer standing upon our statute-book, it
would receive the attention of that. repubhc, and. in time be adopted;
and meanwhile it would presént to:Mexico the best evidence of our anx-
ious desire to maintain. with her-the most fuendly lelauons, together with
free. and reciprocal commerce and intercourse.

The Mexican tariff. prepared by this Department, and enforced by the
_ President of. the United States, with a view- to mlhmry contributions in
Memco, added several millions of dollars to our. means during the recent
coiitest, as well ds “aided the credit .and loans.of the Government.. Tt
was a new but most salutary example set to: belligerents in all. fature
wars, not:to destroy their own commerce.and that of- neutral and
friendly Powers by embargoes and blockades of the ports of the enemy,
- but to diminish - the 'evils and . losses of wars by. encouraging our own
commerce and_thatof all the rest of the world with the- enemy’s ports,
at more moderate: duties, at the same time devolving upon our enemy,
instead of our own: people, as large a portion. as pr‘lctmable of the
burdens and’ expense -of the contest, S0.as to buncr aittpa speedy and
honorable conclusion. . This example, so. favorable. td neutral nations,
mitigating so much the losses of wars, substitutig commerce instead of
.emb'ufgoes and ‘blockades, wgs. received with high satisfaction by all
the Powers with whom. we were at peace, and: it is beheved at the same
time, to have had no 1ncons1r]erab1c influence in accelerating the peace
- with Mexico, . This measure was a step in, advmce of the. progress of
commerce and civilization. . It was an’ example worthy to be set to all
nations by the United Smtes, and was so warmly approved by all coun-
tries, that if, unfortunately: for mankind, wars should hereafter occur,
and espemally a -general Emopcm— wat, the danger of ;which many
apprehend-to be imminent, this American p1ecedent would probably be
adopted by other Powers, leaving all ports of the enemy open. to neutral
commerce, and. the.consequent 'gain to our country incalculable. -We
should not only have gained the gre%t prmmple for which we have so long

contended, that free shlps make free ‘goods in trading with the ports of
 a.neutral When in her own possession, but we should also termmmte the
- system of actual as well as paper blockades, and .- léave our commerce
uninterrupted in the ports of all the belligerents. . This consideration is .
rendered . more' momentous. by- the fact that our future position, it is
‘hoped in a,]l time to come; will be that of a neutral, and that, as the
result in part of, our.wonderful military power displayed in our recent
glorious achievements and-unparalleled chtorles, as well as from the
dcvelopmem -of .our extraordinary moneyed resources—more than one
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'
hundred millions of dollars having been -offered by our own capltahsts -
at a premium for a Government six _per cent. stock, upon advertisements
“for less than one-half of that sum—we shall be permltted to enjoy here- ’
after the blessings of uninterrupted peace, with all the world. :
Among the important results of -that reduced Mexican tariff; a$ pre-
pared by this Department, is the light thrown by its operations upon the’
commerce \and revenue of’ Memco, and the ‘demonstration’ that both
would be ajigmented by its provisions. “So ‘strong. has been the effect
produced, that a proposition. to remove the prohlbmons on nearly all our
exports to Mexico, existing under the ‘old system, was -carried -in one
Housé at the recent- session of the- ’VIexwan Céngress; leavmg, it'is
hoped, only the details to be perfected at some future session—a meas-
ure that would open riew markets to. our products and’ fabrics, prove
highly benéficial to Mexico, and unite the two neighboring -republics in
the more intimate and friendly. 1elat1ons of an «ever-iner easmgfremprocal
commerce and intercourse. - SRR
' Irenew the recommendations contamed in all my annual reports for
the establishment of -2, branch of the mint of the United: States. at the ]
city of New York.. That city, our great - -commercial metropolis, is -
advancing to its ultimate position, so important to the whole country, as.
the emporlum of tmiversal commerce, the ¢entre.- of mternatlonal
exchancres, and the store-house of' the ploducts of the world. To attain
this. 1esult, ~wé must. secure for our great empormm (im competltlon with
foreign cities) the command of her due proportion of coin and ballion.
Now it is clear that where bullion cannot be ¢oined, -and - no- recom'lge
can take place, this cannot be acéomplished. America i is the great con-
tinent of the precious metals; they are now found in extraordinary quan-
tities in our own Union; ‘and to‘a vast extent in countries, adjacent; "yet
nearly 4ll this. coin. and~-bullion are 'diverted -to:.other- countrles, and
especially to Great Britain, being one of the chief instruments in aiding
that-country.in maintaining her-éommand of the business.of the world.
By steamships and: by e\pmts of her own produacts-and" fabmcs, she
accumulates coin and Bullion in T.ondon, and provides for their coinage
and recoinage in the least time'and without _expense; and, yet, in our
‘own commergial: emponum, -we have no miat’ or'even a branch mint for
the important process of coinage or recoinzige.; - If we would comnmand
the commerce of all ;nations, 1t’ must-be through someé one American
commercial emporiufn, the great ‘centre of our.6wntrade- and business.
The history of trade demonstrates that some such- great point is indis-
pensable to enable -any-nation to *command- universal commerce;-and
that such concentration at some one city, instead 6f -injuring other- cities
or parts of the same country, is’ef Immense benefit,to all; . There can-
not be-two or more financial centres of the foreign commerce of any one
nation, any_ more than. there -can be two, or, more* centres of: a circle.
- The same principle-of the centré of the trade of a nation appheb to the
trade of the world.. There can be but one such centre for the world,
and but one for ‘each nation, which; in this country; from natural causes,
must be New York, where the - competition. must soon comnience with
foreign- cities for the .control of internatiénal commerce. Now, as -the
command of the specie of the world: is of immense benefit to our whole

__
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country, and ¢an only be. secured by making ghe of our own ‘cities the
centre of umverbal comuerce, it'is mdlspenaable 1o success in this great
. American_enterpyise that* specie and, bullion -should be invited from all
the world to New - York—not by any tinjust advaritages, but by glvmg to
it equal factlities with” our; 'other cities for coinage and recoinage. . -
At is not. for ‘NeW York m ely, or: f -jts commerce, :that thls mint is
1 Y The store=house of the
] ust become the the-hoube of its spe~
e ‘and. goods ate, there the representatives of
o and there also hould be: every tauhty which
; 1ncreabmg the e.clr ulatm'g ifalues, and- for bring-
; ise in any form “which might be
ie: O bulhon biouoht by .our
' - ; tpoint - Where there is a
& delay, I'lSk 0 expense. , Il; is.clear. there must be
ik, delay,, and expense; ope: ating -5 a tax on the business of our
to. th ; Xtent~rende i ‘g:,unequal her contest
1LVE, omage-and - /lecomage
3 Wlthout any #isk; expeiise; or delay ;.and it ‘might
chandlse, with' nearly the-same: truth s is urged -
it'would be no.injury 0, the «cominerce of the -
y atticles. would be 'sent at but” trifling expense,
) ) some dtstant ity ‘there be -stamped,
) 4 to NeW York for- Qale and; chstn—
,‘but10n 1 the g ar; < rOWn - COuntry or, of the aworld.
seems to, be forg ten by those -who ‘present: such arguments, that in. a
1 sapital, Whete: busmess to. the - arhount of ‘millions <of
transacted fror threé” o clock, how: Amportant time is
‘ Whele the delay of - dilyy nay, often .of an hour, may bemost disas-
balanc¢esof. proﬁtwto loss:: “Merchants and. men of
ted to exchange: their -bullion; .or: -foreign coin
- for Amerlcan 1n’~a few hours or moments, as could be.done af = mint, or
'recelve at o e‘, mint, ce '1hcates of deposite, -which ofteh might be to
test jmy . The- trade-inbullion and specie; in
- isperisablé in’ thé transaction of
mally of‘jmtern j xchange;. aheady exists, to a
i but is limited i, diffusing its benefits to°
nges by the. want-of: a mmt. “Now it is
suhject tO\\eXpense,\ sk; to-put.it- intosg, form.for mrculatmg
Values, that delav bemg ,‘ self & gleat “logs of capltal,(w st - thé foreign’
com, consisting of deno)m’ma "ons unkrown 1o the great. body of our peo-
ple, is -almost.” usele:q for- th purpose -,,generﬂ,l cnculatron It is the
rapldlty of the circy iop of'coin;that’ gV 1t its ch1ef Value, and accu- ‘
mulates-capital by the speedy realization' 6f profit ;.and -the: American -
;Lgle, or half eagle, and cher: demm:tl Coma e, ‘might, in a, few months, i
-perf‘orm more of thig functlons of Thorey; and pass more’ mpldly through
at iety of hands, than itit were ih some foreign and unknown
)in, which- Would ‘not: mrculate‘among the people.. Hence it is, that &
int at-New York, to. give ‘hctivity to. our, speme-arculatmg capital, by &
verting it at oncé, intd Ametriean coin, ‘would ‘be of vast importance ! '
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the whole Union.. Credit, when based on' real capital, is highly bene-
ficial to the commerce of the country. And specie is one of the.main
pillars upon which credit can repose with: assured confidence} and we
must have that specie as the basis of such a eredit at our commercial’

emporiuim, if we indeed. desire to make it the centre of international

. exchanges. ‘With a view to augment the circulation'of our own ‘COill 1}
_our own country, this Department has arrested, &s far as_practicable; the

P

payment of foreign coin out of the Treasury, requiring it to be recoined

Into American coin; by which means. it has been enabled,"b‘etwéén the
- 1st March; 1845, and the 30th' October, 1848, to coini at eur mints (per- /

table K) the sum’ of $38,717,709.22; which, from the Ist of March,
1845, to the 1gf “of March, 1849, must exceed $40,000,000; being .a
larger sum than’was coined in thirty-eight.years preceding, from. 1793
to 1830, inclusive. - But, whilst the Department: will have coined. from

“the 1ist March, 1845, to 1st March, 1849, more than $40,000,000,. the -

amount would have been augmented to the extent of ‘several miillions of
dollars every year, if there had been a hranch of the mint.at the city of

New York. - This 1s proved by the fact, that most-of thie foreign coin sent .

from New York and other-points to Philadelphia for-fecoihage, has been
that portion which -was received for Governmient dues, and transferred,
mainly, not by.the people or. merchants, but by the order of'this Depart-
ment, from the several -Government depositories;: and  but little "coin,

comparatively, has gone from, New York; transmitted voluntarily. by

individuals, for recoinage, to Philadelphia: - 'Indi\zi§]JU"als_wi-l_l;hot," to aily
great extent, subject themselves to the risk, expense, and '(l‘elaijof this
process ; -whereas the whole, of the. coin and> billien; émounting to'many
millions of dollars, that comes to’ New *York by the operations:of .com-

merce, or by emigration, now a very large.sur, would/all ‘be“ych:ar_i‘ged _

into American’coin, if there was a.mint at that:city.. - Having no branch
at the great centré of American commerce, our mind;i
the. great ability and -fidelity with ‘which “its. busi
Philadelphia; is not, to the. extent'it should be," ik
and convenient for the coinage of their. bullion-

especially the large amiount brought by endigrants; into the Uniony ésti-

mated at $8,000,000 per -annuim; but 1s used. chiefly, as far as regards

.other cities, for that. of the -Government; wheteas it -ought, to*be’ the’
mint of the Government and:people, and-for the benefit of bpth, .and .can
- only fully become so by the-location of'a branch as récominendéd: . The

amount of foreign coin recoined at Philad
to 30th November, 1848, /on transfers ‘ordered,;
of this Government, dirécted by me, was: (per table Q; heretorannexed)
.$11,463,181 being nearly equal’ to; the. whole reinaining ‘coinage there
during the same period, ihcluding ‘plate.and.bulfion, . = 0l

.. The branch mint would be most important as ayx

aryto: the opera-

_ tions of the: constitutional Treasury-for' the present ‘assistant;tteasurer at -

New York would.then become. the tieasurer of the, branch mint, and per-
form both functions, precisely as is now done at Philadelphia and New
Orleans, saving the-expense of an increase.of officers, preventing ‘double
entries and payments,and simplifying the opérations of the Government,

ni; niotwithstanding .
is; conducled at..

delphia from . 15t ‘March, 1845,
or-depositéd by ‘officers -
. ! B ~

and saving to the Government and merchant the risk and cost of the -

e
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“double custody and transfel ﬁom the collector to the assistant treas-:
urer. ,

- From the- 1st Jt rmuary, 184’7 to 30th November, 1848, the merchants
of New Yorlk- paid-to the, collector (per table L) for duties, the sum of
$35,360,678 36 in specie; ‘being two-thirds of the aggregate payment in
specie for duties in the. Union. " Yet, whilst” the Goyernment exacted -
from these merchants this immense sum of specie for duties, it refuses
them'even a branch'of the mint where bullion can be coined or foreign
coin recoined, the miere “establishment of .which .would ditract there so
muich speme, and render- the payment of ‘this 1a1ge amount so much
more easy. - The.amount of specie received By the assistant treasurer at

- New York, from st Janualv, 1847,to.the 30th.November; 1848, was
' $57,328,369,- and the coin: cllsburbed by hin ‘there duuno the same
period; was’ $55, 496 269; makmcr an . gle ate ot $112, 824 638, (per
. table-R.y.
. With a. branch H]lllt»(]t New YOI Kk, the tlansnctlons of” busmess would
‘be unidisturbed by the operations. of the constitutional Treasary: It is
true, that even' with . such a. blanch thele the collccﬁon of duties .in
specie: would operate-as a check, not upon the issues, but wpon the over-
issues, of their banks=—a gentle and most useful check,. restraining their
over-issues and mitigating if notpreventing those revulsions which are
sure'to engue when the business of the: ‘banks, and as a consequence that
-of the country, as unduly extended. - Credit is usefiil and most abundant
" only when it.s based 'upon ‘capital-and specie and a, legititate business
and: commerce.  But when it is.stretched. beyond those hmlts, it neces-
sarily pxoduces revulsions; disastrous: not only to, the. ‘parties-involved,
but to the commerce and. business of the-whole country; It is this fatal
‘tendency*to over-issues; and the too great and- dangerous extension of
“their businéss, which censtitute the greatest obJectlon tor our banking sys-
tem; and those banks which are based on a sound c*xpltal ‘and desire to
conduct their business: advrmtageously to themselves and to the country,
ought to rejoice that such’others-.as” would tianscend these linits -are
. checked and- restrained by the demand. for coin"¢reated by the specie-
" receiving -and specie-circtlating constitytiénal Treasury.. Duting the
vear 1847 when more than 'twcnty-fom millions of specier were broucht
© inte- the -country, and to q .great extént . pald all for-duties and loans to
the ‘Government, had this coin gone..into the baiiks,. as - under the

-old Staté- bank depos1te bystcm to d great extent it must; and been

“made-the" basis .of an.inflated currency, far- e,\ceedmo that of 1836, it

would have been. followed,rupon the- sudden fall of. the pr1ce of our

‘breadstuffs. and ‘staples, ‘and. the turn.of exchange and flow of specie out

~of the country, by a revulsion more disastrous than that ot 1837. The

fall would have been. frém a greater inflation to a lower depression, the
intensity of the disaster being augmerted by the loans and. expenses of
a fore1gn war; by the drain of specie to sustain immense. armies in for-
eign countries, by depreciation of. Government loans and the fall .of the
Government credit. . The public credit under that system being i insep-
arably connected- with that of the banks as its depositories, the Govern-
ment having ne specie-and: dependmg upon -their paper, its credit must
have fallen w1th that 'of the banks, as happened in. 183'7 and during the

o \
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war of 1812; and loans of specie (whrch were indispensable) could only
have been obt’unod as they weré during that war, at ruinous discounts
amounting to millions of dollars per annum.- Instead of these sacrifices,
the public credit ‘'was maintained throuOhout ‘the war, and its. stocks
sold for high premiums instead: of Tuinoys: discounts; the total premmm

- realized by me for the Government. bomd $555,511" 89,

‘A systemn ‘which has: operated 50 beneﬁcmll’y, both- in~war. and i
pedce, must, in the main,be:wise anid- galutai§; but it Would ‘be still
more so, if the amendments herefofore tecommended by this Depu toent
were adopted, eQPecrally asqegftrdb the security for disbuiserfients-(with-
out which' the: systemijs not safe)-and -the ‘establishment of ' branch
mint at New York, as:a most' important/ auxiliary:s ‘With thede amend- -
ments, affecting: none of-the principles of the bill; and especrally its spe-=
cie-receiving’ aud specie-circ¢ulating c]auses, it would s¢ commend itself
to the Whole country, and prove_so beneﬁelcﬂ to its industry, comiercey
and business, as to become our settled pohcy unclrsturbed by compla.mt
or opposition-from any-quarter. - ' R 3 A

Annexed will be' found: tables (marl\ed U and’ V) commumcatmg, n
compliance with-the 22d séction=of the act of the 28th'of'J. anuary, 1847,
the-information reguired by that act.as regards the issue; redémption,

' pu1chase, and reissue of - Treasury notes. ' Statement W shows. the pay-

ments into-the Treasury on aceount.of the loan; of 1848;" Statement X
shows the amount of specie’ paid-into the Treasury from all Sources from
the 1st of Janu'uy, 1847, to the. 31st’ of October, ‘1848, amounting. fo

$91,484,823 55, and the dleLIl serients in specié during the same perlod

amounting to'$92,142,512 .89,—making an ‘aggrégate. durmg that’ perlod

of 1 recelpts and. dlsbursements in spe01e, of $183,627;335 04, -

3

‘Under the act of. the 81st of March last, authorlzmo a loan.for -a sum
not exceeding sixteen iillions of doflars, the Department on'the 17th of
Apul last, and for sixty-days thereafier, -advertsed ‘the - proposals, as
percopy, herewito annexed; {marked S.): This advertisement wis pub-
iishéd for' sixty days, not only;in the several newspapersin this city, but
also dn the _papers pubhshmw the - hws as authorized -1 ‘each of the
States, and, with a view.to -more ‘extensive cnrculatlon, in ‘each of the
daily papers of the prlnClpﬂ cities: &f “the' Unionn. ' Fhe" proposals were

‘also made knowrr to our ministérs and consuls ini the’ principal cities, of

Great Britain and. the Continent, wherever it was believed  the premigm
might be enha,nced and bids extended by théir efforts.t The notice was -
not, 1nserted in-the- ne\vspmpers until -the 17th April because, by. the 3d
section of the act, it was declared that- the: ddvertisement should be pub- '
lished ¢ not more than sixtynor less thin, {twenty days from the: e of the
first insertion. of the said-advertisement in one or two hewgpapers in “the
city of Washington.”; I then, upon the day that the law passedJ or the
day succeedmg, tHe loan liad been advertised, the time for opehing - the
proposals must- have terminated by the last of May of firstof June: The
Department, however, uponithe information. ‘before. it felt pelsuaded that _
the treaty of ‘peace-which. had béen approved by the Senate,” would: be
ratified by México, but that,, in" all probability, the 1ntehgence of the
ratification could not reach here by: the last of May or the first of June,
but that it would be recejved, before the m1dd]e of -June; and conse-

<
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quently, that if the advertisement were immediately inserted and the
proposals epened by the last of May or the 1st of June, the Governmet
in the absence of the news of the ratification of the treaty by Mexico
‘would necessarily. sell the loan upon much less adyantageous terms, and
at a probable sacrifice of several hundred thousand dollars of premium
to the Government.  Under these circimstances, the Départment assumed
the responsibility of. delaying the advertisement until-the -17th of April,
allowing the longest period from that date authorized bylaw for opening
the proposals—namely, the 17th.ef June ;- some days before which period
I was confident: that offieial intelligence’ of " the ratification’ by Mexico of
the treaty would be recéived. he;re. _ The result- justified these anticipa-
tions. The intelligence of the ratification of the’ tréaty was not received
here by the last. of May or first -of June;-nor, in.fact, until a few days
before- the 17th 6f June, when 1t was 1mmed1ately made known officially
by telegraph and otherwise; and the Governnient received the full
-benefit, 1n negotiating the. 1oan, of the tihiversal knowledge of the final
ratification of the treaty of peace with Mexico..- Upon the 17th of June,
at the appomted hour, the seals.weie broken and the bids opened by the
chief clerk of this Deépartment, ini. ty piesence and that.of the hidders
and the pubhc, the bids re(,orded and the loan, awarded of course to
the highest bidders. - :

. The total amount bid; together w1th the names of the succeasful and
unsuccessful bldders, Wlll be found in the statementk hereto anne‘{ed

. marked M..© * . e

' The whole - premmm obtamed on that stock, it W111 be percelved was.
$487,168.,66,. which' was the more extr 'Lordmary, inasmuch as;-on refer-
ence.to the prices-current, it will be found that the entire sale of the six-
teen millions of stock in a single day e‘{ceeded the rate at which the
Government six per-cent. twenty years’ stock, exclusive-of interest and
blolxelage, was then selling :in small sums in the.market. |

It being made by law\the chaty’ of this Department to devote its atten-
tion t0 ““THE' SUPBORT OF PUBLIC, ereDpIT,” as well as to, «“ the improvement
‘and management cy’ the. revenue;” it is proper to remark: that this Government.
has paid punctually at.all times the public debt, at its maturity, as well
as the. acc1u1ng nterest, never suspendmg for-a moment of time- the dis-
charge of either when dus. -~ Such has beefr the attachment of the Amer-
ican people to- this the: Government of their choice—such their regard for
honor and crood falth—-—thnt, however- severe the trial or sacrifice, the) )

-have hquldated as-they. fell due all the debts of the Union.

'A table certified. by the Régister of theFreasury is heteto anne*{ed
(m'LlLed N,) showmg ‘our population. frol 1790 to the present period,
every-year; our debt; our receipts from Toans and Tleasury notes; our
revenue each year, excluelve of loans and' Treasury notes, as well as.
from these loans and notes;. and the, punclpal and interest of debt paid
each yedr, as well as the total amount. ~ It is: an official record which
every American may read with. pride and satisfaction. Tt shows that
whenever it was necessary: to- pay the débts.and sustain the honor of the

country, the-people chegrfully submitted not'merely to Quties on imports,
but to direct taxes and’ excises to-the' amount of many millions of dollars
every year; and that even When our population was ‘sparse and our

[
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moneyed resources: e\tremely limited, . the: debts of the country wese

always punctually discharged, afterthe adoptlon of the Constltutlon, both -
principal and. interest, at their maturity.

In 1790 we assumed the debt of the Revolution, dctermmed that. the
honor of the nation should be preserved stainless’ and unsullied That
debr, then assumed, was. $75, 463 476. 52—being equml to'a debt at this
date of moré than. $37'7 000,000, accordmg to popula’uon, ‘and’ ne'uly six
times greater, according té population, than out" present debt.’ - At that
date the country, exha usted- by a“seven years” war, and weakened by -

- internal difficulties growingout of: -the feeble character of thetold Con-

federation, had - sccucely commenced ‘her onward ,careet to greatnesb,
wealth and power;- yet this’ debt was veluntaril ly assumed as.a matter of
honor, and it was paid, mcludmg p1 1nclpal and 1nterest, punctually ) w1th-
out failure or suspension..” s

. Again: at the close’ of the war - of 1812 Our: debt, n: 1816 was
$127 334,933 74 ‘portion’; of it bearing an iriterest: of seven per cent.;
yet that debt,also, was not only fully pald in-1886, both principal and
Interest, but' the Governiient, afier liquidating all its engagements, had
a surplus left'in the Treasury. of $28,101,644 915 which was deposited
with the States for safe keeping, who may. be callcd upon to réturn it to
the Government: of the Ution should the emergency ever require its use,
which is most improbable. -~ At that date the country: had been exhaust-
ed by a prolonged and-severe- strugglé with the greatest Power of the

- world, and its commerce almost_annihilated by blockades and embar-

goes. Its population, then, was §,678,000; and, consequently, dccording

4 0 population; the-debt of that ddte would be equivalent to a-debt at the

present period of upwards of thz ¢e hundred and eight milliens of dollars,

.or nearly.five times as great as our present debt. Fet that debt of 1816

was not only. punctually paid within twenty years thereafter, but a sur-

* plus, as we have-seen, of more than twenty-elght mllhons of dollars

deposited with the Stdtes. - If; thenyin twenty years, under’ such cir-
cumstances, and with. such. a population and-such resources, we could
pay a debt of that ma, gnitude’ and have a surplus of twenty—ught mil-
lions, within how shoif a period may wé-liquidate- our present 'engage-
ments? - By reference to this table it ‘will ‘be seen that from 1790 to. the
present pcnod, including . the reimbursements: of Tleasury notes, we
have paid a public debt including interest, amounting' to-a totality of.

upwards of $500,000,000. - By 1eference ~to- the -same table, it appears

that our revenue durmd the same peuod,; dérived. from resources other.
than loans or Treaquly netes, was upwards of ‘eléven” hundréd and
thirty-six millions-of dollars. It'will be perceived thatour present debt,
ineluding- the whole of -thie loari yet to be paid. in, and deducting: the

-purchase directed’ by-thiss Department of ‘about. $500,000 of ‘the pubhc' |

debt within the Jast few - weeks, would be about $65,278,450 41, (see
table Oj3) but to which must be added- about $26,000 for Meucan and
bounty land scrip. The principal of ‘the pubhc debt, paid since the 4th
March, 1845, is ahout -$1,892,818 98.: Our whole déebt; including .the
loan yet to be paid in, is not'a s1\tleth part of the debt of Great Butcun,
and less than one-half the annual interest of that debt." :
Accordmg toa table of'the Commlssmner of the General Land Office 8

3
[}




1848.] SECRETARY .OF THE TREASURY. 305

hereto annexed, (imarked P,) it appears that our whole public domain
unsold amounts to 1,442,217,837 acres, which at the present mimimum
price of $1 25 per acre, would make an aggregate value of $1,802,772,-
296. Regarding them, however, 1nclud1ng our mineral lands, at twenty-
five cents per acre, they would yield $860,554,459." Large as is this
sum, our wealth as ‘a nation would be more rapidly increased -by the
sales of all our agricultural lands at low rates; not exceeding twerity-
five: cents per acre, m small farms,.to actual settlers and cultivators, and
thus, by enlarged products and exports, insuring-. increased imports and
augmented revenue. ' As it is obvious;, eyen with liberal appropriations,
that our revenue from lands and customs “will enable us to pay the pub-
lic. debt ‘before -its matiwity, I present the following suggestiens for the
. conisideration of Congress. The great mass of ow public debt, exclu-
sive of Treasury notes, consists of five per cents. redeemable in 1853,
of six per cents. redeemable in 1856, 1862, 1867, and 1868, and the
military bounty land scrip, bearing six per cent. interest, 1edeemdble at
the pleasure of the Govemment -Of -this sur, the Department, as
‘at present authorized by law, can purchase at its discretion, when the
‘means will'permit, the five per cents., and the six per cent. redeemable
in 1856, 1862, and 1868. The- mlhtary hounty land, scrip bears six
* per cent. interest, and is redeemable at the pleasure .of the Govern-
ment. " No power, howeyer, is_given to the Secretary of the Treasury,
to--purchase this debt, although Congress ‘may authorize the Depart-
ment to liquidate it at any time WlthOut paying any premium or advance ;
and I advise such authorlty to be gnen, to takc effect at any time after

the 1st July next. .
As regards the debt of twenty-elght m1111ons of dollars, arising from
\ Treasuly notes and stock. authorized by the act of .28th ,of January,
1847, the Secretary of the Treasury has no. authority to purchabe the
Treasury notes or stock, except at par. When this. act” was pending
before the two Houses of Congress, this Department recommended that
this debt should be placed upon the -same footing as ‘those which pre-
ceded, by delegating the authority-to the Treasury to purchase any por--
“tion of ity 1nc1ud1no the Treasury notés, at the market rate, above or
! below par. Among other. reasons which influenced the Depaltment in
| this recommendation was the fact that such a provision would make
| the debt more valuable to the purchaser when it-should be sold by the
| Treasury, and therefore incréase the premium, which could be obtained
by enlarging the number of bidders for it heréafter, namely the largest,
probably, of all purchasers, the Government itself: and the ‘absence of .
“this provision diminished the. premiums-the Department was enabled to
obtain upon thislean. Itisobvious thatif we haveithe means to purchase
the public debt before its maturity, it should be done rather than pay the
MR interest; and it is clear also that as the amount which, can be purchased
8 by the Government is increased, especially to the great extent of twenty-
8 ciclit millions of dollars, the Treasury can make the purchase upon better
B tcrms by enlarging the number of combpetitors who could sell to it our
B own stock. - Under these circumstances, I recommend that the Treas-
} ury Departiment be authorized to purchase at the market rate, at any
B time when its means will allow, after the 1st of J uly next, any portion
Vor. vi.—20.
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of the debt of twenty-eight millions- authorued by the act of the 28th of
January, 1847, including Treasury notes if any. should remain unfund-
ed. This is the more necessary, as the sales of the public lands have
been set apart by this Department, as directed by that act, for the pay-
ment of the interest and-purchase of‘the principal of this stock, which is
impossible af present, the right to purchase being limited topars Unless, -
then, authority should be given to'purchase this stock at. the market rate,
a considerable sum must remain in the Treasury on the 1st of July next
~ of the sales, which.can be used forno purpose Whatever As soon as.
\1t was ascertained, on the estimates of the séveral- Departments, that the-
Government had the means to purchase a portion of its debt, and arrest
the interest, the Department considered it to be its duty to make the
purchase. Upon looking into these estimates and comparing them with
our means, it was found.that there would be: a balance of $2,853,694 84
in the Treasury on the 1st'of J; uly, 1849 and a balauce of $5,040,642 11
on the 1st of July, 1850. : !
There was also at that date, by the latest returns, (a copy of which
is hereto anriexed, marked T;})$3,403,894 48 in specie in the several
depositories to -the credit of the Treasurer . of the” United States, after®
deducting all drafts unpaid ‘and outstanding’; and since the purchase of
this stoek there remained, by latest returns; marked as above, $3,661,746 °
89 in specie, ‘subject to the draft of the Treasurer, after deductmg all -
drafts unpaid and outstanding. “Under . these . circumstances it. was-
resolved to make the purchase to the amount of $500,000, thus using a
part of the premium. obtained -on the loans by this Department in liqui-
dating,to that extent the debt incurred; and by the rise of the stock since
this purchase, had it been delayed until the present period, the Govern-
ment would have been ¢ompelled to pay a much higher price. It was
essential to, success (unless by largely advancing the premiuin) that the
purchase should be made by a confidential agent; and directions for the
purchase were accordmOIy given to Mr. C."W. Lawrence, the collector ~
- <at New York, in"whom the whole community in which he resides justly
repose unbounded confidence, and ‘who had executed every trust with
fidelity. A full statement of all the details of this purchase, which was
made ‘at the lowest market rates, is being*prepared,-and will be placed
: promptly beforé the Committee of Ways and Means of the House, and
of Finance of the Senate.
That the debt)should be hquldated as rapldly as.the means in the
Treasury will permit, so as to arrest the running of interest, will not,.it -
-is'presumed, be doubted. - But the Government ‘should: have its option
to purchase any of its stocks,'so as to-lessen the premium Wwhich it would
be compelled to pay, and the purchase should be very gradual and pro-
gressive; forif it were forced ‘too- rapidly the’ premium would become
exorbitant. In view of the uncertainty which: attends all calculations of’
accruing revenue, it will probably not be regarded as judicious to make
_ any further purchase until a period succeeding the 1st July next, when
estimates both as to receipts and expenditures will be tested by results,.
and when it will be known with certainty what means will be at the
disposal of the Department to reduce: the public indebtedness. -As an. §
evidence of the progress of the country in Wealth and credlt, it ‘may be ¥
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useful to contrast the sales of the Government stock and Treasmy notes
during and immediately succeeding the war of 1812, with similar sales
during and immediately succeeding the war with Mexico. - By the report
of the Committee of Ways and Means of the House of Representativés
of Congress of the 13th of April, 1830, it ‘appears that for the loans of
the war of 1812 for $80,000,000 in stock and Treasury notes, the Gov-
ernmert obtained but $34,000,000, after deductmg discounts and depre-

ciation, being a loss of $46,000,000 upon ‘its transactions; whereas on .

the loans of the last war Wlth Mexico, this Department obtained for

$49,000,000 borrowed. on stock and Treasury notes; $49,655,511 39,

mcludmg Y prermum of $5655,5611 39 upon these transactions, havmcr

obtained $15,5565,511 39 more for forty-nine millions-of stock and Treas-
ury notes sold by this Department for-loans growing out of the war with

Mexico, than. was received for eighty millions of stock, and Treasury

Jotes sold during and immediately succeeding the war with Great Brit-

ain; specie being required by me under the constitutional Treasury, and

paid in for the stock and. Treasury notes sold." These statements are
not ‘made with- a view to depreciate my distinguished" predecessors in
this Department by whom these loans were. neaotlated The great

"services rendered by them are well known. and appreciated by the

country, and by no oné more fully than by the present incumbent of this

,Department, who has had dn opportunity of observing all the difficulties

by which they were surreunded, and how impossible 1t was for any See-

retary, under those. cncumstances, to have made the negotiation on better
terms than was effected by theri; but the.- facts are stated as a most
gratifying proof of* the wenderful” advance of - the wealth of the country

ahd of the Government credif.. ~ : co .

The coast survey, under the chdrge 6f the supermtendent, Professor

A.D. Bache, is. making great and rapid progress. During the past year

six sections of the coast on the Atlantic und Gulf of Mexico have been

under survey, and the computations, drawings, and engravings of charts,

" have kept ‘pace with- the -field=work. Within the same period six new

" shoals have been discovered and made: known: on ‘the eastérn coast, and:
. one in Chesapeake Bay. Important suggestions in regard to the places
for light-houses and- buoys have been derlved from the coast survey
reports. .

I%Whlle this work is conducted on the\hlghest scientific prmclples, it is
show, in a letter froin the superintendent, that the land work costs less
than the maximum paid for the survey (conducted with so much econo-
my) of the public lands. -

‘In reviewing -the progress of this- Work for the past four years, the
result is most striking. A part of the operatlons has been carried from
the southwest part of Rhode Island into Maine, and the whole land work:
has been completed from Point Judith to .Cape Cod, covering a very
| indented coast; the- hydrography has passed Nantucket, and both the
land and watér work of Boston harbor has been completed. " Much
work of verification and filling up has been done between Point Judith
and Cape May. Delaware Bay has beer finished, and: the chart of the
bay and river. published.. The Chesapedke has. Been triangulated south
of the Virginia line, and both this and the outer coast will be triangulated
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in from two to three years from the present time. The topography of
this section, which was commenced in 1844, is advancing to complemon,
and, except the off-shore work, one-third: of the hydrography 1s finished.
The shores of Albemarle’ Sound ‘and most of its tributaries. have been
surveyed, the triangulation extending also over Croatan and Roanoke
- Sounds ; and the hydrography is greatly advanced. A (general recon-
noissance has been made of; part of the coast of South Carohna, Geor ou,
Florida, -Alabama, lesmppl, and Texas, and the opelatlons founded
upon this have beén commenced in “South Carolina. and Texas. In
Alabama, M1ss;ss1pp1, and Louisiana, the triangulations have- advanced
nearly from Mobile to Liake Borgne; the topoglaphy of the shores of

Mississippi Sound, and” of the adjacent islands, has been nearly com-

pleted ; and-the hydrography of the enitrance to Mobile Bay, and part of

".. Mississippt Sound and of Cat and Shlp Island harbors, and their’

approaches, has been finished. The survey of Galveston upper;and

lower bay has made considerable progress. _Four base lines have been "

measured 1n Massachusetts, Ma,ryland North Carolina, and’-‘Alabama,
and two others have been laid.out for measurement. Two of the base
lines were measured with..a most usefyl apparatus, combining’new fea-
tures—the invention of the superi 1ntendent Forty astronomical stations
have been occupied in Maine, New Hampshire, Massachusetts, Rhode
Island, Connecticut, New York, - Pennsylvama, Delaware, Maryland
North Calohna, South Carolina, Alabama, Mississippi, ‘and Texas, a
part of which observations were made with new and improved instru-
ments. = Magnetic obsérvations have been' made,, with ‘the instruments
recently introdiuced upon -the survey, at elghty-three statlons While
improved geodetic instruments have been.introduced upot the work, the
principles of the modern'mathematics have been extended to every part
of its results. The electro:magnetic télegraph has been used. for deter-
mmmcr the dlfference ‘of longltude of eardinal points in the work, and
with a deoree of precision not hitherto attainablée by other methods:  The
Gulf Stream has been explored ag' far south as a section across it at Cape
Hatteras, and the law of the ocean temperature ascertained.:
Twenty-four sheets of chart; remarkable for their arrangement, accu-
racy, and style of execution, have been published and distributed to
literary and scientific institufions at home and abroad, and placed with
agents for sale, at prices merely covering the cost of puntmcr‘and paper,
Ten more sheets are in various stages of progress of engraving. While
the scale of operations has been enlarged to embrace the “whole. extensive
coast of the Unitéd States, and to afford the benefits'of it'to every part.
of the coast as rapidly as possible, the economy of the work has steadily
advanced, the augmented expenditures requited falling ‘much below the
increase of work done. While so much that is eminently useful to com-
merce and navigation, and to our foreign and codstwise trade, has been

~ accomplished by this great work, it has received the commendation of |

men'of science in Emope and America, dnd advanced the scientific
character of the country. .

On the Pacific, where this Department has alrea.dy carried the work,
and where it will be so-useful in obtaining information and pubhshlng
charts of our western coast, I have entrusted to it the location of the buoys,

{

-~
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and the selection of sites for hoht-houses in Qregen. The Department
has proceeded to carry'into execution the several acts.of Congress passed
at its last session, makmg appropriations “for hght-houses, light-boats,
buoys, beacons, &c. Tt has also carried the laws into effect providing
surf-boats, rockets, carronades, life-boats; and other necessary apparatus
for the better preservation of life and ‘propeity from shipwreck, calling
to its aid the uriderwriters and Chamber of Commerce of New York, and
the Humane Society for Preserving Life, of Massachusetts. . .

Important imptovements may be: introduced into our light-house system.
To conduct it properly, requires an accurate knowledge of our coast and
navigation; the proper sites; the: character of the buﬂdmg and mode of
construction;. the proper apparatus and mode of lighting; the different
elevation, color, and other distinguishing, properties: of the lights, and
whether stationary or revolving; the necessary preparations to guard
against accidents, on the. extinguishing of, a light; adequate regulations

1o secure the accountability ‘and attention of keepérs, and-all the admin-
istrative duties pertaining to the system. There is involved in all this a
varied amount of knowledge, practical and scientific, possessed by no
one individual ; and to aid the Department in_the. execution of these
laws, it has heretofore suggested - to Congress, . and again respectfully
renews its recommendation for the organization of a board, creating no
expense, under the supervision of the Secretary of the Txeaculy, con-
sisting of the Fifth Auditor, the Superinténdent of the Coast Survey, two , -
officers of the Navy, an officer of the Engineers, as.also of the Topo-
graphical corps, who would unite the requisite knowledge, and enable the
Department to conduct all the operations of thé system upon our extensive
lake and maritime frontier with increased efficiency and economy.

The Department has also pmceeded to carry into-‘execution, as far as
practicable, the various laws for the erection of marine hospitals on the
rivers and lakes of the West, availing itself of the valuable services of
the Topographical bureau.

Copies. of standard weights and megsures have been dlstrlbuted to the
States, with the exceptlon of the four most recently admitted into the
Union. - . :

The standards for these Stﬂtes, and for the - custom-houses of older
States not yet supplied, are-in the course-of preparation. The attention
of the States is called, in the report of the supermténdent of weights and .
measures, received in Juné.last,. to the .necessary steps for preparing

county standards, so as to secufe uhiformity in the weights and measures
in common use. Fifteen balances for regulating standards have been
supplied to five States, and set up by an agent from the ofﬁce of weights
and measures. 'Two more sets, six 4n number, Kave Been supplied to
two. other States. Twenty-nine wefe on hand on the 1st of January
last, ready for distribution, = The- estabhshment produces at the rate of
six balances of .the first class and 'three of the second, or nine of the
second or four of the third, per annum.

The. present distribution of weights-and measures is, in my opnnon,
provisional, and has been so considered by statesmen and men of science.
A more .general uniformity, extending to-different nations, was looked
forward to by Jefferson md John Qumcy Adams as one day attainable,

<
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and was recommended in ‘my last annual report. The time, in.my
opinion, has come for the serious consideration of this subject by Congress.
New standards are about to be made in England. . The reorganization :
of the Germanic Confederation will give a great extension to whatever
system of weights and measures they may adopt, and the political
‘changes going on in other parts of .Europe are favorable 1o the introduc-
tion of uniformity.- The success of our coins shows that it is practlcable
to break up the old. system, and -to -introduce another, new and entire.
One standard of length, one standard of weights, one standard of capa-
city, with suitable muluples and subdivisions, would be .promotive of
- convenience and of economy of time in the business of life and the
intercourse of . nations. The adoption of the decimal system would also,
in my opinion, simplify and facilitate computatlon and I recommend
- that autherity be given to this Depa,rtment to take the necessary. steps for
obtaining international views and actlon as to un1f01m1ty of cowns and of
-weights and measures. .

During the past year, the,third- of 2 series of elaborate reports of inves-
tigations on -sugars and hydrometers, under the direction of- Professor
A.D. Bache, supenntendent of weights and measures, by Professor R.
S. McCulloh, melter and refiner of the mint at Philadelphia, has been
presented to ‘the Department and " transmitted to Congress, by whom it
has been ordered to be printed with a collection of -the preceding reports.
This report completes the subject of hydrémeters as far as is necessary
to make the changes requ1red in-the use of the instrument-at the custom-.
houses; and standard instruments and a manual are nearly prepared for
use. These extra-official duties were. discharged by these gentlemen
without compensation.

My last, report recommended the gr ant of one section of land for
schools in every quarter township-in Oregon. This grant, in each of the
new States, of one section of the public lands in each -township, was
designed to secure-the benefit of ‘education to all the children of that town- |
sh1p This object has failed toa great extent; bécause one section in the

- céntre of a township six miles square is too distant fromi many other
sections to furnish a school to which all can resort, and because, as a
[pecuniary provision, it4s inadequate. The grant, however, of one section
for every quarter township would be sufficient, whilst the ceritral location
would be adjacent. to. every other- section’ in such quarter township,
bringing the. schoolhouse within the immediate vicinage of every child
within 1ts limits. Congress,.to some extent, adopted this recommendatlon,
by granting two “school sections il each township, instead of one, for
education 1n Oregon but it s respectfully- suaaested that even thus
extended, the grant is still inadéquate in. amount, whilst the location is
inconvenient, and too’ remote for a school which all can. attend.. . This
subject is again presented to the attention of Congress, with the recom-
mendatlon that it shall' be extehded to California and New Mexico, and
also to all the other new States and. territories containing the public domain.
Even as a question of revenue; such grants would more than refund their
value to the Government,-as each quarter township is composed. of nine
*sections, of which the central section would be granted for schools,. and
each of the lemammo eight sections would be adjacent to that granted.

<
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These eight sections thus located, and each adjoining a school section,
would be of greater value than when separated; by many miles, from
such opportunties; and the thirty-two sections of 6né entire township
with these benefits would bring a'larger price to the Government than
. ‘thirty-five sections out of thirty-six where one.section only so remote from
the rest was-granted for such a purpose. "The public domain would thus
be settled at an earlier perlod and, yielding-larger products, thus soon
augment our exports and our imports, with a correspondent increase of
revenue from duties. - The greater diffusion of education would increase
the power. .of mind-and knowledge applied to our industrial pursuits, and
augment in this way -also-the products and wealth of the nation. Each
State is deeply interested in. the welfare. of every other; for the repre-
sentatives of the whole regulate by their votesthe measures of the Union,
which must be more happy and prosperous in proportion as its councils
are guided by more enlightened views, resulting from the more universal
diffasion of light and knowledge and educatlon
- The attention of Congress istespectfully invited to the condmon of the
public lands in California. - The official reports of the' great mineral
wealth of that region present important questions for, your consideration.
That gold and quicksilver exist to a great .extent in California, would
seem to be placed beyond . controversy. . This gold would appear to
require. the establishment of & branch of the mint of - the United States
at San Francisco. . The quicksilver "is not -only important as connected
" with the mining of the precious metals, with health and the arts,” but
still more with the advance of science and the progress of discovery in
physics. The mines of gold, and perhaps of other minerals, would seem
to be located chiefly on the public lands. .. They belong to the Govern-
merit as a trustee for the people, whose i interests. should be protected and
secured by Congress. A scientific commission, to make a geological
examination, accompamed with linear surveys, is ‘deemed important:
«  The voluminous character of this’ report,~growing out of the varied
and important duties, constantly augmenting, assigned by law to this-
Department, renders it necessary- that I should reserve for a few days,
and for a special report to Congress, the warehousing system. In-advance
.of that. report, I would’ remark at this time, thai new instructions are
prepared by this Department, and the forms ne'trly completed, among
other regulations, extending -a more ‘free competition for the storage of
foreign imports. The progress of the system has been ‘most satlsfa,ctmy
and suecessful the value of foreign'goods warehoused in our ports since
the passage of ‘the law, in -August, 1846, up to the 30th September last,
having amounted to the very lar«re sum ot about forty-four millions of
dollars..
In soon retnmg from this Department, and from public life, in which,
I have served so long with inferior abilities to many others, but with
equal solicitude to ‘promote .the best, interest of .my béloved country, I
submit, with the utmost deference - to the superior wisdoni of Congress,
my views and experience as regards the .organization of the Treasury
Department. Its varied and 1mpo1tant duties, with the rapid increase
of our area, business, and populatmn, can scarcely be all promptly and
properly performed by any one Secretary. ¥Yet in detaching ahy of its

7
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duties from this Départment, the greatest care must-be taken not to
impair the unity, simplicity, and efficiency of the system. ".To take from
this Department its supervision over the commerce and-finances, or over
any of the accounting offigers of the Treasury, the.two Comptrollers,.
the six Auditors, the Treasurer, the Sohcltor, or Register, the Assistant
Treasurers, or collectors, the revenue marine, the coast survey, the mint,
the weights and measures, the marine hospitals, or the light-house system,
would create confusion and be most prejudicial to the (pubhc service.
But there areimportant public duties; having no necessary-connection
with commerce or finance, that could be most ctdvantageously separated
from the Treasury, and devolved upon.a new department of the.Govern-
ment. . ‘Among these are the Land Office, land titles .and surveys con-
nected therewith, linear-and geolocnca,l ‘The business of the Land Office
occupies a very large portion of the time of the Secretary of the Treasury
every day, and his duties connected therewith must be greatly increased
by the accession of our immense domain in- Oregon, New Mexico, and
California, especially in connection with their valuable mineral lands,
their private land claims, ahd conflicting titles. From all decisions
of the Commissioner of the General Land Office, as to Government
titles or private land claims; preémptions, privaté entries.or purchases
of the public domain, an appeal lies to the Secretary ‘of the Treasury.
This is but one branch of these duties; and :yét, as some evidence of
the armountof labor thus devolved upon him from this source, I have pro-
nounced judgment in upwaids of five thousand: cases, 1nvolvmcr land titles,
‘since the tenth of March, 1845.. These are generally. JlldlCI&l questions
and not ﬁnanmal ‘Tequiring often-great labor and . research, and having
no necessary connection- with the duties of the Treasury Deépartment.
The daily correspondence of this Department With' the Commissioner. of
the General Land Office, surveyors general, the tegisters and receivers,
and other persons connected with the, system, is most voluminous. .
The supervisory power, now exercised: by the Secretary of the Trea-
“sury over. the "expenses-of the courts of the: Unlted ‘States, and other
duties connected therewith; through. the, marshals and clerks of these
courts, gives rise to a very considerable daily correspondence with. these
officers, and havmg no ‘necessary connection-with the ﬁnances, should
also be detached friom the Tredsury: Department, as well as from " the
State Department the duties of these marshals n connectlon with the .
census of the, United Statés, - -~
Having transferred. the laborious dutles enumelated from the. Secre-
tary of the Treasury, Congress should.authorize him to 'Lppomt an asgist-
ant secretary; who should be a man of gieat talénts and experience, with -
a salary not less than $3, 000 a year, who should "examme all letters,
contracts, and warrants prépared for the signature of the Secrétary, and
perform suchother duties, not requiring the signatuie of the Secretary,
as might convemently be devolved upon him by the Depa1tment “To
maintain the unity and efficiency of the.system, he should be appointed
by the Secretary, ‘and subject.to his direction. - He would want one able
and efficient clerk, with a.salary not-less than $1,700 per annuri.
The office of Comptroller of the Treasury should be divided, ’and: that
great and augmenting portion of his duties relating to the receipts from

~
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_customs, and the accounts of collectors and other officers of the customs
connected therewith, should be devolved upon thie head of a new bureau,
to be called the. Commissioner of Customs, whose duties would be vari-
ous and important. C

The First Comptroller should retain all the other duties now per-

" formed by him, and.éspecially his decision upon claims -and accounts,
which would occupy-the whole time of the head of the burean.

Combined, as-now are, undeér the First Comptroller, the duties apper-
taining both' to receipts and expenditures of the public money, accounts,
and clzums, the office is overburdened w1th ‘business which cannot
promptly and properly be performed by any one individual, however
able and laborious. :

The duties now perfmmed by the Comrmssmnel of Indian Afﬁurs are
most numerous and important, and inust be vastly increased with the
great, number- of trlbes scattered over Texas, Oregon, New Mexico, and
California, and with the interesting progress of so many of the tribes in
Christianity, knowledge, and civilization. ‘These duties do not \neces-
sarily appertain to war, but to peace, and to our demestic relations with
those tribés. placed by the Constitution under the charge of this Govern- -
ment. This most important bureau, then, should be- detached from the
War Department, with which it has no necessary connection. ,

The duties of the Patent Office,.great and important as they now are,
must necessarily increase with the. progress of light and knowledge, the
developments of the wonderful invenfive genius of our countrymen, and
the researches of so many -enlightened minds in this country into

" machinery, the physical'sciences, and the'arcana of nature. This bureau
has no necessary or proper ¢onnection with the State Department, and
ought to be separated from it: . -

“The Pension Office- -should . also be detaohed from the War Depart-
ment, inasmuch as no military orders'are given to pensioners, as such,
by the Secretary of War, nor by the Navy Department, much less to the
widows and hetrs who receive these bounties from the Government.

There is another reason ~why' the Pension Office, as well as the
Inchan bureau, should .be detached from the War.- Department, and
placed under the supervisiori ‘of the same Secretary to whom the Land
Office would-be entrusted, namely : Under our system of revolutlonary

| and military bounties and land warrants, as well as under treaties and
reservations with Indian tribes, many questions arise in relation to our
public lands.and’ private land claims, connecting themselves frequently
and intimately with our genefal land system; and with decisions upon
land titles made by the Commissioner of the- General Land Office ; and -
therefore all those bureaus whose dutiés are so mtlmately connected
with the public lands, as ‘well -as with private land claims, ought to be
placed under the supervision- of thé same Department, or conflict of
decision and -jurisdictioni may, and does in fact, take.place.

~ Having thus detached the Patent Office from the Department of State,
the Land Office from' the Treasury, as well as its- supervisory duties in
connection with accounts of marshals and clerks of the court, including
their connection with the census ; having detached, also, from the Vch
Department the Indian bureau and the Pension Office, the same super-
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visory authority as regards them all now, exercised respectively by the
Secretary of State, the Secretary of the Treasury, and the Secretary of
War, should be entrusted to the head of a new department, to be called
-the Secretary of the Interior, inasmuch as his duties would be connected
with those branches of the public service, devolved upon this Govern-
ment by the express letter of the -Constitution,” associated with our
domestic.affairs.” 'The -duties of this new department, thus organized,
would be great and- important, fully equal to those appertaining to the
head of any other Department except the. Treasury under-our system as
at present organized. The whole increased expense of this reorganiza-
tion would not excééd twenty thousand -dollars per annpum,; whereas to
the Government, in an increased accountability and efficiency. of the-
service, and to the people, in the more-prompt discharge of their business
with the several Departments ‘and buréaus, and the consequent.immense
saving of time and expense, the .gain -would be. great indeed, the ad- -
vantages vastly exceeding the small additional expense. From the great

" and continued multiplication of-the business of the Treasury Depart-

ment as now organized, withthe rapid increase of our matitime frontiers,
our area, our commerce, reévenue, and population, there is great danger
that, at some future period, the Treasury Department may be broken
~down by the weight of its labors, and consequences ensue disastrous to
the public interest. S : SR
.. Organized even-as now proposed, the.duties of the Tfeasury Depart-
ment would still 'be great and -arduous. ) o o
Connected with this subject, I recommend the comipletion, at an early
day, of the Treasury building; so as to- secure fire-proof rooms, to all our *
bureaus, free from rent, as well as to accommodate: and include, in this
edifice, the State Departient, with its invaluable archives. - :
This Department has purchased for the sum appropriated by Con-
gress, both the bridges ‘within this District over the Eastern Branch of
the Potomac, which are now free of toll, as designed by the wise and .
liberal legislation of Congress; and in consummating this result, valu-
able aid was rendered to me by the Mayor of this city. o
The various recommendations of this my last financial report are
respectfully submitted to the enlightened' consideration of the two Houses
of Congress. - They are believed to'be such as would best promote the
true interests of the American people. For them and for my country,
and her glorious Confederacy of sovereign' and .united States, I invoke
the continued blessings of -Heaven.. May her union be harmonious,
progressive, and perpetugl! May her career be one of honor, peace,
and glory—of equity, justice, and good faith. May each successive
Administration, ir all time‘to corne, in faithfully discharging the arduous
duties of its -exalted trust, receive the, support and approbation. of ‘the
people. Guided by conscious rectitude, may they be-commended and
sustained in every effort to promote.the -public good, and -everi their
errors, which are the lot of humanity, be regarded with indulgence, and

overruled by a benignant Providence, for the adVaﬁcemegt: of the hap,pi— s

ness and welfare of our beloved country..

o ) R. J. 'VVALKER;, Secretd}*y'd the Tréaswy.
" Hon. Rosert C. WintHROP, Speaker of the House of Representatives. -
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ST ATE MENTS
Accompcm ying the Annual Repon of the Secr etmy q/ the T nasu'ry
A

Statement (y" Dwzes, Re’uenues, and Publzc E:cpendztm es, dzmn«r the fiscal year
ending June 30, 1848, agreeably to warrants wssued, ezcluswe Qf trust funds.

" The receipts into the Treasury during the fiscal year ending June 30, 18,48, were as follows:

o

“From customs, viz:

During the quarter ending Septembe1 30, 1847 ................ $11,106,257 41

Do. do. " December 31, 1847 ................ 5,379,152 74

Do. - _do. - March 31, 1848.. s eeees 9,383,092 92

Do. do. J une 30, 1848 ................... .." 5,888,567 89.
' ) ) —_————$31,757,070 96
Fromsalesofpubhc land.: . Ceteesesiretiaecenarassenniesnes 3,328,642 56
From miscellaneous and 1nc1dental sources. eveereeees .', cetieneserieearranes 351,037 07

Total recelpts, exc]uswe of' loans and Tleasury NOtES. s s veevenosenn 35,436,750 59 -

Avails of Treasury notes rssued under act of July 22, 1846.... 250,000 00
Do. do. do.  Jan. 28, 1847.... 11,956,950 00
Stock 1ssued for specie! deposrted under -act July 22, 1846.... 111,000 00
Do. do. do. - Jan. 28, 1847.... ' 1, 858 372 00.
Stock issued in funding Treasury notes under act J uly 22, 1846 1,735,050 00
Stock issued in’ fundmg Treasury notes unde1 -act Janualy 28

L Y 5,252,500 00
Stock issued in fundmg Treasuly notes under acts prlOl toJ uly )
12 A S TN . 92,828 00
: : T ——— 21,256,700 00

. S ' . 56,693,450 59
Balance in the Treasury July 151847, .. ¢ oo v viivienvinineninenneens 1,701,251 25

© Totalmeans. ........... Ve ieeeieesheineaees 58,394,701 84

N i N . B . .
The expenditures for f_he fiscal year ending June 30, 1848, exclusive of trust funds, were—

o, _CIVIL L1ST. ) :
Legislative e ovoovneneesnaes enereeesemans A : 953,392 75
Executive l . . . . 953,170 80
Judrcrary....;.J.................................;.' ....... .-593,654 81
Governments in the Territories 6f the, Umted States. coevennnn. o 39,730 56
Surveyors.and- their clerks. ...vuovuune S S feeiaeeaans aen 61,907 00
Officers of the mint and bnanches .................. ceeiaeen P 42,600°00
Commissioner of the Public Bulldmgs. PP AN 2,000 00

* Secretary to sign patents for pubhc lands....o.ooisloiin e T 1,500 00

Y Total civil hst Ceteesis et rene e e e e 2,647,955 92
, _FOREIGN INTERCOURSE: .
Salaries of Mrmsters. P AP ees et 36,500 00
Salary of Minister Resident to" kaey . Ve 6,000 00
Salaries of Chargés d’Affaires. . 64,037 51

Salarles of Secretaries of Lecranon et e e in. 9,062 32
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Salary of dragoman to Turkey, and contmgenmes ............ $2,900 00
Commissioner to reside in China. .. ..... v eesesenerans . 3,450 00
Secretary and Chinese interpreter R . 3,058 94
Outfits of Chiargés d’Affaires.....oovinivreeiieiinncmannnn. 29,250 00
Renewal of dlplomanc intercourse with Me\nco N 21,776 65
Certain diplomatic services (John Black)...oovvueirainnnnns 8, 554 94 -
Commiésioner to the Sandwich Islands.....a.....0. soe 3,075 00
Contingent expenses of all the missions abroad.......... PR 33,530 10
Contingent expenses of foreign INtercourse. ....v.vesemeensnn 22,452 13
- Salary of the consul at Londan.'..o.viuuness erveeenearenes 2,000 00
Clerk hire, office rent, &c:, to consul at Loiden. . oo o vuveeen .. 2,800 00
Relief and protection of Ameucan SCAMEN. ae v v tvenooreinoese 97,937 97
Intercourse with the Barbary POwers..ooeveeewnedoninanas 13,067 33.
Interpreters, guards, and-other expenses of the consulates in the
Turkish dominions, s vveeieeviseiiasineeennrecas eeese o 125881
Payments of claims of the late Republlc of Texas. Pereenaens 30,000 00
Payments under the 9th article of the tr eaty with Spam of ]."eb- b ‘
ruary 22, 1819.. . e 186 00
Total forelﬁn mtelcouxse Cede s eetataeans s s mmt———
. . MISCELLANEOUS. o
‘Surveys of public lands. ....... B s. 169,902 63
Support and m'untenance of hght houses &e. ... 419,277 80
Building light-houses . e, . . 182,169 88
Mayine hosplml estabhshment.. B S A AN Y140, 995 50
Building marine hospitals. . covtivvernieenena il nivanees - o 23,876.07
Building custom-houses and w‘nehouses. [N eesnars 92_,140 48
Public bulldmgs in Washington, &Ceevveeeivnanivsvrinnerss .. 36,325 05
Support and maintenance of Lhe pemtentlaxy of Dlsmct of Co-
AINBIA ¢ 4 v vs vt nee s devteee et e voseseatianenteasesos ’ 7,389 46
. Relief of the several corpmate c1t1es of the Dlsmct of Columbla 113,350 98
Augxiliary watch for the city of Washington.. B 7,333 33
Support of insane paupers of the Dlstuct of Columbla ...... .o *3,700 00
Patent fand. . e RN ees 464708 28
Survey of the coast of the Umted Stntes. tevoedies e 146,000 00 -
Mint establishment. c..ovevererennona e e ereeeate e e T 76,850 00
Three per cent. to the State of Tllinois. . Ceree s ads . 43,383 40
Five per cent. to the State of Lomslana M P P . 6,567 75
Three per cent. to the State of Alabama. e e reeeae .o - 21,574 56

Three per cent: ta the State:of MisSourti.i.uiveeiernserneenns o 31,997 °96
e eenerians 13,049 86

Three per cent. to the State of MlSSlSSlppl

[1848.

'$390,897 70

Five per cent. to the State of Michigan,. cerrdner e, 11,649 15 .
Five per cent. to the State of ArKansas. . .cueeeecosnosecnsss ' 2,600 28
Five per cent. to the State of Florida............. eeebeiene . 1,930 92
. Two per cent. tb the State of M1<s1551pp) e eee 5,039 83 |

Debentures and other charges. s v oueeeineonenn il 252,000 00
Additional compensation to oﬂ‘lcels of the customs. ceevdeeeees 4,238 58
Payment of horses lost, &L...veverviiiinanin.,. Ceersense 6,166' 09
Repayment of lands er roneously SOld. vevevene it it 22,669 12
Refunding purchase money for lands sold in the Greensburg dis- )

trict, Louisiana.. c v uvisieiieevamsensmmesnssoneonees 1,547 71
Expenses incident to loans and Treasury notes. .. .... weeaienn 25,532 02
Results and account of the Exploring Expedition............. © 20,000 00
Preparing indices to the manuscript papers of Washington, &c.. 1,256 00
Pnstages charged to the Executivé Depm tments, or Bmeaus L

TNErEO . o vh e ee v aesorencataorsisiommnosominaononnes .o 22,221 96 .
Additional compensation tOJud"‘&S of ‘Missouris &c 2,000 00

" Expenses of the Smithsonian Institution, per act August 1 10,1846 30,910 07"

Payment of certain certificates. . ... B .-
Expeuses of the mineralland’ service. . . . veaeenese Terereneans 45,606 17
Salaries of assistant treasurers and (‘16\]\5 Cererenersease.. - 24589 80 -
Contingencies of their offices. .. .....denann, Cebesen e 11,806 08 )
Compensmon of special agents to examine.accounts and money S v

in the hands of the several depositaries. .. .oovvvusaianaes 2,793 60
Refunding duties paid under protest, act March 3, 1839, ... . 301,783 76,
Discri m'unatmg tonnage duties, act August 3, 1846, v ... was’ 1, 7145 12
Refunding duties on foreign merchandise, act August 8, 1846. . . 53,566 28
Refunding duties collected contrary to the tefms of the conven- : .

tion of <5 1 TS eiee 2,202-35

unding dutles collected under act August 30, 18420 e 8716+
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Consular recelpts et iierie ettt ereaees ) $#609 66
Building revente Cubter..ooeseeeevebeernemossstnooneninss? 6,000 00
Purchase of manuscript papers of, James Madxson .......... . 25,000 00
Historical painting for the apitol. . ...... Ceereeeteieineeesne ¢ 2,000 00
Repairs of the Potomac bridge. . cereieiireenanae. 2,200 00
Payment of books ordered by Cong1 ess. .. [P PR 11,849 63
Completing the synopsxs of Treasury instructions, ‘&c........, - 2,000 00
Relief of sundry individuals............ reerretrnane vee 66,340 30
Miscellaneous items. . : F A 3,779 59

TOt'I] mlscellaneous ...... P T —_— $2,54,621 60

UNDER THE DIRECTION OF THE WAR DEPARTMENT. . )

v

Army proper ... iieiiiiiiiiiieenn.. Yeaeeae e ceens. 18,939,155 84,
Military Academy.....oee. cereeiangerenhende.. 130,537 16
Fortifications and other works of FEFENCE. + o vvreves os vee. o 313,743 90
Armories, arsenals, and munitions of War..c.eeeeesieeiinns T 1,306,486 47

Harbors, rivers, roads, &c tevesgeviresneentareioanseenes - 67,736 07

SUrveysicevee s hunn e, 80,893 47
Pensions.cesssinseesniaann, 1,194,884 99
Indian department ....... 1,097,606 .80
Claims of the State of Vlrgl . 26,906 01
Arming and equipping militia 292,780 64

Payments to volunteers and mlhtw. of States and Terntoues. Soe 03,226,442 53

Mexican hostilities. .o veeeesveoiaians tereseens renenaieeees 1,174,232 32
Rehef of mdmduals and mnsce]laneous feteetrsadieenas eeee 18,756 88 o0
Total under War Department. .ovecvveenen : —— 27,820,163 08

e
¥
UNDER THE DIRECTION" OF THE NAVY DEPARTMFNT

Pay and subsistence, including medicines, &c..vvverinvnennin 5,619,001 93
Increase, repairs, ordnance, and equlpments wes 2,877,713 35

Contingent eXpenses ..veeve e vinenaaroasd 708,176 94

CTNAVY-YALAS + 0 Doesenrenerenennnetes U 856,109 76
Navy hospltals and. asylums.....,, cieeeieerianaisenieeses - 65,065 37 :
Pensions. . ..c. sesesasanire . 91,447 07 . : Coe

Relief of mdwuiuals, and 1scellaneous. cesreeeens cemnmeesse 00,357 14
Marine corps crseereisin e beiis e e oot o 402,555 40

) i 10,670,416 96
Fnom which deduct excéss of repayments N - N

Magazines..oooovenn. . R . $933 24 ~
Mexican hostilities ...... toearegaen .. 1,262,746 -44 )
- . . \ : - 1, 963,679 68
Total under Navy -Department. oo o vvesis o ste————— 9,406,737 28
s . ER *. PUBLIC DEBT. . ) )
Paymg the old publw debt ....... e e e i e .. 6,739 88
Interest o the public T U DI RN e cenavene 1,632,869 81
Interest on Mexican indemnity stock. .. e AT . 15,519 21 ¢ :

Interest on war bounty stock. .....venun il ..t 5,002 05
Reimbursement of Treasury notes; per. acts prior to July 22, "
1846; of which $3,400 was pa1d in specie, $28,400 1ecexved <
for customs, '$4,200 for lands, ‘and $92; 328 funded.. e 128,828 00
Relmbursement of Treasury notes, per act July 22, 1846 .of . .
" which $99,100 was paid in specie, §1,205,850 received for
customs, $21,000 for lands, and $1 735, 050 funded.. ... 3,061,000 00
Reimbursement of Treasury nofes, per act of Januvary 28 184 .
of which $123,200 was pald in specie, $4,462,050 \ecelved oo
“for customs, $1,000 for lands, am‘io $5 252,500 funded. . ... . ‘9, ,838,750 00
Interest on Treasury nofes. . cereeeereas 737,343 60
Redemptlon of Treasury notes purlomed mcludmg interest. 3,054 66
Total public debt........... ceeereraees core———— 415,429,197 21

Total expenditures. coviveeiieiiiiieieiiimuesnaecnennes 58,241,167 24

- Balance in the Treasury, July 1, 1848 ... .velviyenen $153,534 60

TREASURY DEPARTMENT, REGISTER’S OrricE, November 11, 1848,
. DANIEL GRAHAM, Register.

-
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B.
. v
Statement of Duties, Revenues, and Public Expendztures, Jor the first quarter
of the fiscul year, from July 1 to September 30, 1848, agreeably to warrants
wssued, e:ccluswe of trust jzmdq. ,

’

. RECEIPTS,
From customs ....... A . $8,991,935 07
From sales of publiclands «.ovvvvennuensn. .. 482,709 40
From miscellaneous and mmdennl sources . 133,270 35°

%9,607,9’14 8. -
From avails of Treasury notes isdued under act of January 28, .

1847.. . “$1,126,000 00
From avails of stock. 1ssued “for spe01e deposned act J anuary ) ) .
TR 1 e 10,000 00° /
From avails of stock issued i m Junding Txeasury notés, under act’ < '
T TULY 22, 18465 cae v ieu S rneean o e e tr s se ey, 102,750 00
From avails of stock 1ssued in fundmg Treasmy notes, under act Lo
January 28, 1847 . . veee 2,355,150 00
From avails of stock issued in fundmo Tleasury notes, under oo
acts priov to act of July 22,1846 .4 v vveersrnassonavions 4,650 00
From avalls of stock issued undex act of Match 31, 1848..... ‘. . 6,528,650 00 -
- 10,127,200 -00
. $19',',735,114 82,
EXPENDITURES o
Civil list, mlscellaneous, and foreign intercourse; mcludmg $1,951,874 16, on-,
account of treaty of peace w1th Mexxco pe1 act March 3, 1847, . aeniiiien o $3 371, 231 13
Army proper, &e. ..viitiiiianiaieaiiaes e e ee s ee e Jessesionnne 6,862 090- 24
Fortifications, oxdn&nce, armmg mlhna,»&c .......... . .. weitanen 192,669 65
Indian department .o eurv.nns. ey ceewes 633,496 51
Pensions...eeevases .o 376,594 98
Naval establisShment. cecueee s iiieeieetresesselinciorvionssonsasnons ee 2,979,022 17
Paying old public debt. . PV .o $97373 -
Interest on the public AEbE ,vnnrvmnennonnen N 4,729 85
Interest on the Mexican indemnity stock, eoev .. . 7,691 25
Interest on war bounty stock Seeeup i . 7 66
Interest on Treasury notes..... S el 168,747 T4
Reimbursement of -Treasury notes, under acts’ prwr to act July- . . ’
92, 1846; of which $300 was pald in specie, $50 received of ,

lands, and $4,650 funded. o oo ieeint s iii et ianesn i 5,000. 00 s
Reimbursement of Treasury notes, under act’ of July 22 1846 L -
of which $2,750 was paid in specie, $900 received for customs, . N
$1,200 for lands, and $105,750 fanded. .\ .. .o.'vervioennne.. 107,600.00
Reimbursement of Treasury notes, under act J: anuary\ 28, 1847; -
of which $800,000 was purchased and paid for in'specie, $1,000 . o
received for customs,,i,lOO for lands and $2 355,150. funded -3,156,250 00 ,3'451 ,'000 5

. - $17,866,104 91

)
v

TREASURY DEPARTMENT, ReeisTER’S OFFICE, .N'ovember 22, 1848
. DANIEL GRAHAM Regzster
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’

Statemen_t of the funds a,fvailab}lé to the Treasury Qctober 1, 1848, from Loans and T%’easurquétes, vz:

)

—

N TP

* Under the act of July 22, 1846 and: the first sectlon of the act of January 28,1847..

Under the 14th section of thie act of J. anuary 28, 1847, being the amount of Tr easury notes issued prior |

to 1846, and by that sectlon authorlzed to be funded tessserevanseae

seure s s sse s feeroonaossos

Less by funds received from the f‘o]lowmg sources; viz:
In specie, for stock which has' been issued. .i....
In specie, for Treasury notes of 1846 and 1847, subsequently converted.into stock.......
In specie, for Treasury notes of 1846 and 1847, remaining outstanding. . v vvevinen il

R R R N R R R R R R R

R

By the issue of stock for Treasury notes issued prior to 184G, per the 14th’ section of the act of Jan- .

“uary, 1847....

R R LR LRI R TR

Leaving the amounts available'imden the said AL oo enve ot o enenenan

R R R R T )

Viz - : .
Undertheactof1846 and the lstsectlon Of IB47 . it iiiii i iiienetiiiteierii e
Under the 14th section of the act of 1847, prov1ded they be surrender ed f01 stock . .. tetsesiaaseas ]

seeedsessecssecs

Amount available under the act of March 31, 1848 which.authorizes a loan. of R
Of which there had ‘been received in specie, to  October 1,1848.......

R TR R

D R Y R R P I R I A TP IR S P AP

Leaving the avallab]e amount ", frereresenne

" Total available mean's'arising f;om‘_Treasury notes and loans, October 1, 1848. . ..... .\ ciescens

svecssssvne

“$8,190,721 45
11,617,400 00
133,728, 00

| $33,000,000 00
~© 300,034 75

- 12,261,300 00 |

R R P

eseceesavrs e

PR TR P

R RN

33,300,034 75

32,203,149 45

sesesem e s s s

930,578 55
166,306 75

16,000,000 00
6,528,650 00

teesrasesancas

DR RV P

$1,096,885 30-1

9,471,350 00

$10,568,235 30

TrEASURY DEPARTMENT, REGISTER’s OFFicE, November 20, 1848.

DANIEL GRAHAM, Register.

AUASVAYL THL 40 XIVITHDES ['s¥s1
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D.

Statement of t]ze Recetpls JSrom Customs, under the tardff of 1842 from its
commencement, Auo ust 30, 1842, to s termmatwn, November -30, 1846.

For the month of September; 1842. e, eeeverienes ereeeen $2,314,012 99

For the quarter ending December. 31, 1842 ......... P N Leee 3,927,137 81
Do. March 31, A8, . eeenaes 2,940,804 16

Do, June 30, 1843. v v v iuonnnrssemmonseesmnnsssinssons 4,106,039 75

Do. Septembel 30, 1848 ..... eeeesnne reaveed i eeeaee e 6,132,272 09

Do. December 31, ]843 g ; ; - 3,881,993 47

Do. March 31, 1844 , 1,675,366 40

Do. June 30, 1844.. ... 8,493,938 98

Do. - September 30, 1844.. ... 10,873,718 04

Do. December 31, 1844 . ; . 4,067,445 15

Do. _ March 31, 1845........ e treie e en e ass 6,385,558 83

Do. June 30, 1845, o viieernsecee. conecneernsnnosnnsons - 6,201,390 68

Do. Septemben 30, 1845..." \ ieeesss 8,861,932 14

*Do. December 81, 1845 p : e s P 4,192,790 77

Do. March 31, 1846 ........ N .. 1,357,192 51

Do. . . June 30, 1846 Crseseerasraraiiienassiasinsnns. 6,300,752 45
Septembex 30, 1846 ................... hesesiesseaeie- 6,153,826 58

For Octobex and November, 1846 . oo vvvevenreres e earerenaeieans ceveranes .7 1,688,480 32

101,554,653 12

The month]y average of recexpts from customs durmv the operatxon of the tariff".

of 1842, Was...cvveeerronan Geees R T R, wenees $1, 991,267 36

TREASURY DEPARTMENT, N
REGISTER 's. OFFICE, Decembe'r 4, 1848

3
'

DANIEL GRAHAM, Register.

¥

Receipts from customs from July 1,1846, to November 30, 1846 amounted\to 1;,7,842,306 90

" Receipts from customs from December 1 1846, to June 30, 1847, amoumed

£0 v v e er e eeereioniinssennsaslinneonnaiennns e teee et eee e - $15,905, 557 76 '
Aggregate recelpts from customs. ﬁom December 1, 1846, to September 30,1848, -.
WAS.vevaneestroornses S R e eneer s e i v s aeninenad .. $56,654,563 79
T : ———
« Average momhly 1ece1pts nom customs’ for the ﬁscal year endmcr June 30,
1848, 08+ v veen el PRN . $2,646',422 58
Average monthly 1ece1pts from custoris for the whole period, front’ December 1, .
1846, to September.30, 1848, being twenty-two menths iSeeeetienian $2 575, 207 44

TREASURY DEPARTMENT,
- REeIsTER’S OFFlCE, Decembm 4 i848. . :
. - DANIEL GRAHAM, Register.




- I .
Statement of' the total impm ts, (md the zmporls consumed in the Umted States, eacclus'we of specie, dw"mg éach ﬁscal year, from 1821 to 1848 showmg, also, the domestic
to tmd fm eign exports, exclusive of epem, rmd the tonnage employed duri ring the same pemods

['sws1

O< ) ) - - .
- . - . “. B I M . MR- @ =g -~
B ~ . P . . . L - >3 0 [ =7
= : L T -y IR - o= En 5" 2% 82
] o ’ Years. e ' 1 2B 2 58 . )
A -3 . . . v . 3 IS 2o A . o
I RN , D - Total imports. g S e =3 Rt Total éxports.| Tonnage. =
. . I T e Lo . - + i rT 2. NI e s N :
: - : , 223 EER Bas . . - &
T , < ‘, ) - é 'Qamr F"-l_‘.. K 3 tlj
; ; N — = ‘ =
$62 585 724 | | $43,696,405 $4'i 671,894 | $10, 824 429 264, 974 382 | - 1,298,958 =
1541 | -68,395,673 874,079 11, 476 092.| 72,160,981 ¢ 1,324,699 =}
77 579 267 | - 51,310,736 47 155,408, 21,170,635 | 74] 1699,030-| 1,336,566 b
80,540,007 | 53,546,567 |  50.649,500 18,309,605 75,986,657 | 1,389,163
96 310075 | 66,395,722 | - 66,944,745 | ' 93,793,588 |, 99,535,388 . 1,423,112 o
84,974 477 57,652,577 | - 52,449,855 | . 90,440,034 | 77, 595322 | 1,534,191 =
70,481,068 | 54,901,108 | 57,878,117 | -16,431,830| - 82, "354,307 | © 1,620,608 =2
‘881500894 | - 66,975,505 | - 49,976,632 | 14,044.578'| 72 264,685 | . 1,741;392 I
74,492,527 54741570 |' " 55,087,307 | 12,347,344 | 72,358,671 | 1,260,798
70,876,920 | 49,575,009 | .58,5247878 | ' 13,145,857 | -3, 849508 | 1,191,776 o
103,191,124 | 82,308,110 | - 59‘,218 1583 | 133077069 81,310,583 | 1,267,847 =
101,029}266 | 75,327,688 | - 61,726,520 | 19,794,074 87,176,043 1,439;450
1081118,311 83,470,067° 69,950,856 17,577,876 | - 90,140,433 | 1,606,151 =3
- 126,521,332 86,973,147 | 80,623,662 | 21,636,553 | . 104, 7336,973 | 1,758,907
149,895,742 | 122,007,974 |- 100,459,481 14,756,321 | ;121,693,577.| 1,824,940 p=v}
189,980,035 | 156.811,392°| 106,570,942 | 17,767,762 “1987663,040 | 1,882,103 =
140,980.217 | 113,310,571 | - -94280)805 |  17,0623232 | 417; 4197376 | 1,896,656 B>
113717404 | 86,552,598 | 95,560,880 9,417,600.| 108486,616 | 1.995,640 0
162,002,132 |, 145,870,816 | 101,625,533 1006267140 | 121,028,416 | 2,696,479
107,141,519 86,250,335 | 111,660,561 120008,371 | ..132,085:946 | 2,180,764 C!
.do.. 127946177 | 114,776,309 | 103,636,236 87181.035 | 121,851,803 | 2,130,744 =
2 do . 1ou 162,087 87,996,318 91,799,242 8078753 | 104,691,634 | 2,092,391 i
1849 (to December 313" momhs)........ ~21;584,599 197431,376 95,895,451 sz | Cesiisaea| 2)iv4g62 .
1843 (January 1 to.June.30—6 months). . 43,169,200 | 24)862)753 51,790,903 3496003 [ - 56,230,987 | 2,158,603
%844 (froma J ulg 1, 1843, to June 30, 1844) cenen . . .| 108,435,035 | - 96,390,548 99,531,774 6,214,058 | 111,200,046 | 2,280,095
gﬁg (toJune 30).vvvuiuioinns ereens - ceeves | 917,254,564 | 105,599,541 98,455,330 7,584,781 |- 114,646,606 | 2,417,002
oo i . . . 121,601,797 | 110,048,859 | 101,718,042 7,865,206 | 113,488,516 | - 2,562,085
146,545,638 | 116,258,310 | . 150,574,844 6,166,030 | 158,648,622 | 2,839,046
154,977,876 | 127,490,012 | 130,203,709 7,986,806 | 154,032,131 | 3,150,502
]
DANIEL GRAHAM, Register. ®

/
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The domestic e*{pm ts to the British emplre, exclusive: of‘ speme, during the fiscal year ending
on the 30th June, 1848 amoumed R L XTI L TR P YPRPIPRRE asns e .$78 741, 416

4
TREASURT DEPARTME\IT RLGISTER ’s. OFFICE, December 4,1848,
Do : DANIEL GRAHAM Register.

T

The’ domestxc exportsto Great Buta_m and I,reland e*cc]uswe of specle, during thé fiscal year
ending on the 30th June, 1848, amoumed B0 B T R PR $64 222,268

TREASURY DEPART\IENT, REGISTER 3 OFrlc

- , .

VDecembeo 4, 1848, -
S DANIEL GRAHAM Regzster -

oo o
T P R

- “H=(Compiled jfrom® Treasury Renirns in 1844.y

: \ SRR ( -

R P U Yo Duties undel thel|— £ 3 <
\

+ Imported-arti¢les. . . @ ¢
Lot P mrxﬁ'of1842 SEEID
Doin, . 390%™
. [BEss

A =S

7

Bockings and bdizes. ;. 13. .. 0 5. 14 cts pr. sq. yd, A1

. Mapufactures of: ¢otton, not dyed . Minimum duty..|. = 49
Do. do.  dyed.......... JeedwnddOinaaens| 5 43
Uncolored cotton, tw1st, yarn,, and thread vue PR T, BRI 70
Colored do. 77 ‘do. B .do...: © 59
Tarred cables dnd cor dage 5 cts. per pound !

4L, do.... .| 188
6. do " 199
4 ots. pr. sq yd T53.

5..do..

Untarred cordage NP A
Untarred yarn: . ;
Cotton bagging ..

Gunny cloth...... e Vet . ; odo..n | 49
Iron, 1n bars or bolts, wholly ovin part manufactured\by 1ollmg “$25 per ton.. 77
Railroad i fron...... PR A Cieeeeatenieas vee ceeeeea| 25, do 77
Pigiron.....W... ..., . . fevens 9 ....... T2

Vessels of cast uon notsp cified. ...
Castings of. iron, not otherwise specnﬁed
Sad IrONS. ceevreveimensrnnes

Hatters® and tailors” ir
Cast iron butts. ..o Jituvnns , .
Iron and steel wire, not e‘(ceedmg No. 14..
Round or square iron, or braziers rods of cex

Nail or spike rods, .

Nail plates, sht, rolled or hammexed
Iron,msheets
Hoop iron. :

Slit, rolled, or hammered fox band 1ron
Seroll iron or casement. 1ods e
Iron cables or ‘chains.. .. ..

Do. ' .do. pm ts thereof
Anchors, or partsthereof. .......
Anvxls....‘...v...............
Blacksmiths’ harnmers and: sle_dggs. .
Iron spikes, cut-or wrouvht. e
Cutiron nails e, e veee omvaa’s
‘Wrought iron LIS, e s e et o
Axletrees, or parts thereof cenas

" Chains, other than chain cablés. ...
Steam, gas, or water EUDES: & e e e e s aens
Tacks, not, exeeeding 16 ounces to the thousand. cieen
Old OF SCrap Ir0N s e v vuesmsoqesnamretommespuseesnns
‘Wood screws, of iron..... :

R T p. .thdusand - 45
... | $10 per ton.. 57
12 ctsi p. pound 63

Bmssscrews...............................................' 30.,000000aenes

.
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S .. . Tmported articles,

[SEY

Duties under the

tariff of 1842. -

TReduced 1o ad

at

valorém,
the Treasury
in 1844.

’Brass batter ]

Solid-headed pms, all othe1 package pi
the ackage of 12 _papers,

Pountf pins,

Om all vessels of :wares, atticl (
where the cutting on the artlcle “does Trot -exceed ‘onesthi
helght or length’ theréc .

’ Exeeeding: one-thi)

'« Oné-half the length thereg

Cut-glass chandeliers; candlestlcks' h
and,parts of same.: :

Al agticles: of' plam,
or under. e ise : :

Plain, noulded,:of pressed tumblers. . .. - v.r

On all plainy moulded oL, pressed when stoppeled or t}\e bottoms
ground. ... .. N

Apothecane

i anufacuues of .cu glass,

Black or gr Gein; hottles and’ Jtals, exceedmg 8 qunces
ceeditig oné quart. ... ;

‘Wmdow glass, cylind

Not exceedmg 8

Do." .
. Above, 18 by\ 12'inches:
Crown window glas$=— . -
Not exceedmg 10; by 8 1nches . o
- Above that and not exceedmg 16 Y. 1 mches .
i <Al exceedmg 18 b
Whlte and red lead. .

Brown suﬂar, raw e
Syrup of sugar.
‘Brown: clayed ",
Clayed or'clarified.
Refined..;......

Molasses. i+

the

cwsmiéwz&»u;ux»-"-tw o wi

: :‘lﬁgctéy}‘a pound.
+ |-40: cts per pacle.-

| 20°¢ts. .p. pound.
R $1 5 per ton,.«

s

25 cts p- pound
185::..do. _

10 .oodods esiees

' 14...,.4' o)

o= 4

4 .

et S ¢

N 4‘mllISp pound
: Bcts . per bushel.:

U SR

1120200 en s

115
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Awo"retrate value o ‘Breadstuffs and ‘Provisions egported. eacﬁ year, from 1821
to 1848 mcluswe. o :

Years. ; S -y Values

1821...... .. 819,341,901 criead 12,0/
1822. 13,886,856 | - 210,614,130
. 1823. 13,76 T - 1887. . 9,588,359
1824.. 15,059,484 | - 183 9,636,650
1825... ¢ . 183 : 14,147,779
1826. . s 11 | 184 19,067,535
1827.% 1' 556 .| 1 184 17,196,102,
1898. . o ' - 902.8
1829. . y
1830. . ..

1831....

. 97,701,121
. 68,701,921
37,479,751

7_1,,099,405

1832....

Amount of - comage at the mlm and b1anches to
Coired during the. ‘year AT e

) 999655206 57
Total io 3lst Decemben 1847

,145;135,528=99~

January..;._...-. eereerideeiianes )
Februaxy

. ~332 101 bG~ '
March n

’518 530 33

April... 477,609: 29 :
May.. 287, 065 8%

June.. 332, 065 97
July... 419‘052 '

Avgust.........
‘September. ...
.October. ...

,3986078‘/";_' o y
© 651,282:38 .. :

4 456, 666 17

< 189,598,195 516,

: 38,.'717,7‘09 '22,

Total amount of comacre to N ovember 1 1848 .

L Total coma,ge, from March 1 1845, to~ ; ovember 1 1848

FREASURY, DEPARTMENT, REGISTER S Ormcn, Decembm 4 1848 S K
S RS DANIDL GRAHAM Regzste’r

ol 4,-«"'4’ . -

Statement of a/moum‘ of” Specze and of T7 easury. Notes wcezved at the custom-
house, New York, from Januamj 1, 1847, to Novgmber 30, 1848

Speme . Treasuxy notes. Total amount.

st quarter, 1847 .......... U $3,880,2_43 49 4701,439 45 | - $4,581=,682 ‘9
2d quazrter, 1847. 5,057,l44 445 1 1,250 00 5,058,394 45
3d quarter, 1847.. 7,505,134 92 | ... ... - 1,505,134.92
Ath quarter, 1847...0000ieesnn. 2,697,666 34 | 421 371 529 3,119,037 63
1st quarter, 1848. ... .. RN 3,182,421 47 |- 3,072,525 00, 6,254,946 47 .
2d quarter, 1848.. : - 4,121, 205 35 05 40' o 4,121,310 75
3d quarter, 1848, enrune PR , 6,457,487 36 [eeven caesesese |, 6,457,487 36
October and November..:..... ) 459,374 98 |....c..o il 2,459,374 98

35,360,678 36 1,196,691 14 39 557,369 50’

Custom-House, NEw Yonx, CoLLECTOR’s OFFIcE, December 4, 184'8

C.W. LAWREN CE.

-
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Table“gf "Accepted Bizis Sor chmé_(yf‘ 1843.

N . RN {Rateper
,Namet./ E v . ol .Amount. . centl?-
“T. J: Abott: .. el e el ' $2,000 00 4
Looe Baker. .. i .. .. Lol 05,000-00 3.06
Samuyel L Brook R 100 000- 00 3.06
W.C. Bestor ! . 5, 000 00 3.53
¢ Da. sy 1000’ 00 1 3.63
Do. 5y 000 00" | 3.78
Do. 5, 000 00 | 4.03
A.R. Conbm ; <o 10,000 00 35
E. W. Clark &;Brothers con [0 "-150 1000 00 | 3.03
Do. ;! e .| -+.100,000 00 | 3.13
Do. 1Ui) 000 000 | 3.20
Do. . 150, 1000 00 | 3.28f
Do. - 100, 000 00 7| 3.30
Do « 1004 1000 00.1 3.43
Do. 100 00000 .| 3.52%
Do.. . v50,000:0,0; 3.33
“Do. . ™ 50,000 00 [ :3.44
Do.. : piieesetot 0 50,000000 (356
Corcoran & nggs for selves and B ) :, Londeén, - o]
and others . . 8 i, 16 000 000 00< o 302
.. S 1. .50, ,000 00 0 3.03
..... cliene - 50,000.00 1) 3.15
P 50000 001 3.28
.. g Hj'lQOOrOO 3%
..... . s 205000 00 | 3%
20,000 000 [ 032
) ceeees . 100 1000 00 3.161
Samuel Keith: e B - 10y 000 00- | 3.63
James C. McG\me .25, 000 00 3.07
. ,Do. : T 25, 000 00" |} 3.97
0. . - . 25, 000 00 | 38.57
R. W Meade i (1% 000 ‘00 3.02
' W. R. Morgan 950, 000 00 .{ 3.06
Do. 50 00000 |- 3.07
. Lott Newell 5, 000 00 3.05
5, 000 00 3.27
" 5,000 00 3.52
. *10 1000 00 3.06
10,000 60 | 3.16
10,000 00 3.28
10,000 00 3.39
" -5,000 000 | “3.55
" 10, 1000-00 3.56
) 5,000 00 1 3.65
i ©5,000,00 | 3.80
X ,000; 00| - 4.05
10, ,000 00 3.07
*5,000 00 | 3.13
5, 000 00 | 3.20
Do, ¢ Tl - 5,000 00 3.40
H R. Schoolcraft o 95000 3.02
H M Wllson [, 80000 33
S 2000000 31
Wmslow & Per« ns ..... Geed | 50 000 00 ,3.02
: $17,934,450 00 -

*Amoum awalded to Co1coran & nggs, armu Brothers & Co. ,,of London and others,
$14, 065, 550 Amount of premxum $487 168.66. ) .




326 ‘. 'REPORTS.OF THE - . [i848.
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s

o '~"_1§Ijame. S ~ T .f’."Amo,un't. Rz;;gér

J. C:Abel.. $1 400 00 1
John M. Atwood for Cohn M Reed 800 00 2.91
P. M. Abbetts Ce e e e 12,000°00- | 1. -
o 5000 00 | 1.53

Looe Baker. .
Do.

5000 00
2600°

Henry Bamar
Henry Bodmer
Fredérick Bronson.
Enos Brener:.

%801000°00 |
© ' 20}000700
- 20,000, 00-

Do. 90,000 00

Do. , 20,000 001

. Do. e *15000 00

Do. © 12,500, 00-
Deo. v Vi 1 . 10,000,009 |- 1’-76 .
Do. © 950000 -2‘,0.,1 :

: S Sldney Bxeese

3,000 00
Theémas Biddle & Co 210:,000. 00 .
Do.

105000 00
*3:000 00,
C 00000

100 1000 00 -
100, ,000.00 |
Do. -100; 000 00
Chubb &-Schenck. 100 000 00 - " 981 |
Do: Ceeerenenn 100000 00" | 2.03
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‘M—Continued.— Rejected Bids.
A Rate per
l\{ame. Amount. cent?
“Roderick CUILIS. seves e venssviogeiiisnidiveareerseiniionscoes | $5,000 00 2.32
Deo. ces ; e e 5,000 00 2.15
Do. e . 5,000 00 2.26
D. Clarkson. . 25,000-00 | 215
R. B. Cranston evaes 3,500 00 EY
. J. Corning & €4.". Seensusedeineceeeeiecsiesteanens 503000 00 1.05
-Robert 8. Casset : 7,000 00 | par.
Charles Cainblds: . - 50,000 00 13
Stephen T, Cooper ceseeat 5,000 00 par.
‘William - Cheney, S N - 1,200 00 1
Cammaner & Whltehouse 10,000 00 1
J ohn Clapp, _]r 3 for Merchants and Traders’ Bank New York 11,000: 00 2
© 11,000 00§ 2
A. R Corbm P 20,000 00 | 3
William Comstock 1,000 00 | 2
F.B. Cassing &, B. . . 32,000 00§ 2%
Joseph S. DONOVAN « v e evrve v s . O 20,000 00 | 2.05
James Dunlap. SN 9,000 00 2.55
Samuel Dalzel 2,200 00 i
J. P. Durbin. . 2,500 00 2.61
1,00000 | *par:
-1;000 00 4
1,000 60--| 02.10
1,000 00| 2
1, 000 00 |.3
1,000 00 | -3
1,000 00 1
000 00 13
500 00 '} 2
£ 500 00 2L
60,000 00 1.52
-~ 5,000 00 1.51
5,000 60 1.77
5,000 00 | 2.07
e e 5,000 00 | 2.27
....... 1,000°60 | par: .
1,000 00 |- 1%
....... 1,000 00 i
1,600 00 3
ciedi 500 00 1
................ - 500 00 13
..-...‘_.-.':....\,» ~ 500.00 ~§1.7-1"2
500 00 2%
P 500 00 2%
Ceeadeens 740,000 00 | 23 .
Ceeiienn 20,000 00 | 1.60
...................... 10,000 00- | par.
n. PO A S 5000 00 :
W. Easton. " 15,000 00- 1.1-16
Elhs& Mort 250 1000 00, 203
Do." * 950,000 00° 2.17
- Do 250, 000 00 2.28
: + Dao. e -250,000 00 2.40
C. P. Fullet.: 4,000 00 " 1
G; F. Greuk eeeesenieeses 5,000 00 24
JW 8. Gittings ; 50,000 00 | 2.85
- Do, . 50,000 00 2.75
" Do. -25,000 00 2.70
T S P F R PR S P P 25,000 00 2.65
. Do. ceeat o f 25,000 00 2.40
] T N AP SR RS 25,000 00 2
J ohn ‘A, Gunstead ............... © 200 00 3
. Jeremiah Goodwin. . Geeid 10,000 00 4
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La Benoist, & Co

. Do. e e
Daniel W. Ladd. -...
W..8. Lower. voeveins
Ludlow, Beebee & . Co. .

George Lanodon .......

Do. Ceeereneese DO A A A AN

. 20,000 G0 |
125,000 00- .

2,000 00
6,000 00 ,

" .500,000 00

1,000° 00
1, 1000 00
1,000 00
1, 1000700

100000/

1‘,0'00.« 00
1,000 00

[1848.
M—Continued.— Rejected Bids.
. Rate per
lName. . Amount. 1 cen£
J elemiah Goodwih . ) $10 000,00 - H
............... . eeevs e tinanien] 10,000 00 | . 3
A.N. Glfford for J ohn D Fo ETESE. o v vvvovevinenrrnnnnns . 5,000 .00 2
John 8. Gittings . it iiviiii it i et iaieanen e 25,000 00 2.91
Do. il cene 25,000 00 2.55,
Do. 25,000 Q0 | -2.26
T O 25,000 00° | ~2.02.
T A 50,000 00. .76
L N 50,000 00 2.55
E.W. Hew1tt B S .. 5,000 00 2% .
John W. Hunt '100000 008 .1 |
- 8. Henshaw. . o.coviiiineina 100,000 00--] 0.26
Do. - Seeanns ) 100,000 00 [ 0.52
Do. Ceenan e S A 100,000 60 | .0.77
Luke. Hltchcock. FI e riasane e P 50,000 00 | ¥
Samuel Haruis, jr., -.‘ ....... F R SUP SR Ne e dees 70,00000 { 13
Do. . . 30'-,000 00 | 23 .
Daniel Haddock Jl. cpeesanan e . 5,000 00 .} %
5000 00 | 1.
Do . 0000 00’ 3
Thomas. H1ggms. ererreeen . . 3,000 007 1%
Cheney Howe. vv et i e ivinerentnsdhiosancns -1 000 00 Par.
Do. -« ,. ... L 2000 00 2
A. G. Hammersly * 10,000 00 13
E. Hewitt. . ‘e ] 5000 00 | 287
R. C. Hooper.. censereeeaee PR e 15,00Q 00 2
Samuel Houston._ ..... cedevseereandennsel - 10,000 00 2
John Haseltine . ,..c..oovveain. <7 5,000 00 - X
Do. il : - 10000 00 ‘2
Do. * 5,000, 00 1
H. Haberman.. 3,000 00 3
Elijah Hise.. -8y 1000 00 | 22
Thomas Holmes -~ 000 Q0 ~f " %
Milton Humphrey 2,000000 | T
D 2,000 00 A,li
X 000 0 { 2
J ohn P Hamllton . 100,000 00 2.391
Do. e ' 100 000 -00- | ..2.631
3 100,000 00 | . 2.89}
Do. O S A 100,000 00 | 3.014
Ralph C. Johnson.. . 5,000 00 1:05.
George Jones. . cees 18,000.00 | .2 '
T L 5 T PPK oo -85, 000 00 Par.
R. C: Johnson. . e e e e a e, PRI < 795,000 00 55
Felix Involsby. et eereris i e ae evenaen . ',5,'000 00 :
Peter Shrie, . ceneeees 2,000 00 vp L
John E. Kenda]l ........ vee s ey 20,000 00 | 76
M. Kopman. . F O P eeii. .-, 20000 ] ’
E.T. Kendall ................ eeeee . 20,000.00 .. 0
E.J. KINZeuueinaeeomesssiuoreoneans N 5,000 00. |. 15
Do. e desaeas B S 10,000-00 . "-0.7
W. H. Kee]e1 10,000 00 .

RO i@ Gy

T
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M—Continued.— Rgjected Bids.
g o . Rate per
: ‘ Name. 3 Amount. cent.
Geowe Langdon. . veevesesnnsesrrerenecnesrnriieianes o $1,000 00 2
Do. i g . B 1,000°00° | 1.39 -
Do. ; B e 1,000-06 | 0.55
La Benoist’& Co. ..... F R 50,000 00 1
Samuel R. Langdon. .. ..ees tersetana Ceeeraeiban 1,,000 00 .27
Do. [P S B R o 1,000 00 2.13
7" Do. . veeeitees . 1,000 00 2.01°
3 P M 1,000 00 | " 1.56
T S T N 1,000 00 1.29 7
Do. “ 5,000 00, .| “ 1.70
-Joseph Lawrenté A 10,000 007 | 0.76
Jacol Little & Co, . 500, 1000 00’ 1.56~
., Do. ©."100;000.00 | -1.83
« Do. " 100,000 00 1.93
T A AR * 100,000 00 2.03
1 D AP R S N N { * 100,000 00. } 2.14
Do, e e s e e e b ©’7.100,00000 | 2.27
E..D. Morgan 50,000 00 | ‘13
R.W» Meade 10,000.00 -1 1}
Do. - 10,000°00° | 1%
Do. 10,000 00 2.
Do.,’ : 10,,000 00--| 2%
Do: 10,000°00 - 23
"Do. " e . 10,000-00 | -2
M. Martin ' © 5,000 00 | 14
E. Mims g ~1,000 00 7.2 .-
W.R. Morgan N 50,000 00 | 2.68
"W. L. Marcy for, Indxan trust fund. : B PN * 150,000 00 :3.01
J.E. Mll]ard,......................... Ceieeeiiieanas - 8,000,'00 3
Do: -, 4,000.00-) 22
4,000 00 2 .
v 4,000.000 1 2
~ 25,000 00 1.25
{1.° 2500000 | 230 -
....... © 25,000 00 | 2.55
95,000 00 2.80
100, 000 00 ] 0.27
. 10,000- 00" | . 054
T.D, Nauerede . 3,000: 001 12
T. & B. Nye: : . 15,000 00, | 2.80
‘A, B. Nex]son for Mutual Insurance Company, New Yonk 160,000 00 2
D.P. Noyes. . . . 5,000-00- 1 13 -
Joseph Pugh... 300 00 1 .3.01
G. & T. Parker, 50,000 00 2.80 .
L.‘B. Peck.,, 1,000 00 3
‘Do. 1,000700_.] 2
. Do. 1,000°00 1
F H. Pessoon 3,000 00 “4]
Deo. 3,000.00 ( .2
Do, | 3,000 00 |-
D Do i S 3,00000 | -1
Do. - iriiiiin s e TN 920,000 00 [ 115
Do, '50000 00 } 1%
Do. el 50000 00-f 13
G. & T. Parker Cseeiereseeeaie, 50,000 00 2.55°
.Charles Porter, . R T ) 50 000 00 14
W, Parmenter: uv. e vpntaieilsentereennenin. RS 00000 |- 1.65
Giles W. Porter. ceestees i se s aean e e 6,000"00 2%
Georg6 E. Payne. . e vsevussiorroniyeseans 3,500 00 | 1§
Stephen Poultele B 10,000 00. | 3
L T, Perkms 1,000 00 1
J. P, Pepp 20,000°00 | 3
M. Peut for Seamens Savmg Bank,.New Y01k ....... Sees 50,000 00 14
Samuel PrentiS. . cvseeivecresssoneessosctorenesnens eieeaaes \ 2,000 00 | 1%
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M—Continued .~—Rejected Bids.
! : Rate per
Name. Amount. cenlt.
$1,000 000 | 11-5
1,000-00-. 1 13-
. 1,000-00 1 12
-.200 00. | 2
-+ 3,00000 |1
2,000 00 . [ 1:63
2,000 00 | 1.51
: ' "1,000 00 11-16
" 1,00000 | .
George w. nggs for‘se]f and Lawtence R gs 600 000 00 |.' 2.78
Evan Rogers........ ~2;000°00 - |.. 2
* Do.- . . 5, ;000: 00 1
Do. 5 000 00 [~ 1%

- Do. - . ’ 500000 A
John S. Riddle 100,000 00 |. 183
Wiilliam Ryan ©- 80000 ] 3 \
Thomas Reed. . 10,000 00, | 2.27 )
Daniel R61m10k‘ 2, 1000 Q| 1,
John Ruthetfor , 2 1000 60 | 28 |
-Evan Rogers 5,000 00 | C1%

Do. - 5, 000 00 | .1 -
Do. .. F 5000 00 [ &
s Thomas Reed. e cgeees 15,000 00 o 2.02
) Do. e el N 25, 00000 | 177 .
James RlOldan .......... oo - 1,000 00 1
William Reynolds. .. AR .7 163000-00 | 2.55
Edward A. Raymond . b 2,000000 7L 1.52
Do. . -~ 1,000 007 | 2.07
Henry. Rogers 990 00:-| 1.02
- Rosengastin & Dénis. . 30, 000 00 1. 2.51
W. M. Stewmtand W D > G0,0QO 001 1
" Lemuel Sawyel N Ceeeeneeasee . T 5500000 - | -3,
Richard Smlth feiedreanreanaanine “ 260,000 00 -| . 255

SDe - e s Vea . 267 000 88 . 2.80
‘E. Sprague . 4000 o4
'JamelzxaéguSnlxth Yeuens 25,000 00° 2,
“A - Smith. . Ceeereneee e wen | 104 1000 00~ - 1.76
Rlchald Schell Ceeeseveceieseestaitannns ©50,000 00. | 2.52-

. Do. O - ‘,50,000,-00; . 2.63
J ohn F. Stiltz... . 300: 00 1}
F. A. Schmegtz.... 5 - ’2,000 00 ¢ 1L
. Richard Smith for JohnB Helm ©¢3,000000, ). 3
. Arthur'Stewart..., i« ©IT,000 00 F ¢ g e
John Southgate. . 10,000 00 | “1.307,
A. Schumacher 25,000 00 | 1.55°
Do. - .255000 00 | 21-5 .
“R. Sprague .. 3,000 00 [ - 3.
W. L. Schaﬂ' 100,000 00 |..1.55
J. Silver. O S A U 1,000_ 00 %
1,000 0. 7| %
‘1,000 00 E
............. 1,000. 00 3
RETRS 1000 00 -1
............ 100,000 00, | 2.63
100,000 :00 A5]1
........... 100,000 00 2.26
John Spung 5,000 00 . 2.50
Do. . L ieseiiiinnnn 5,000 00- |¢ 1.30
James Shlelds 10,000 00 | 25
Joseph Swift. . » 20,000 00 <f 23
Do. e . 20,000 00- |- '2.26"
Do. . . s 15,000 00 ‘| 2:06.
Dame] Smith. . cvvu.. Ceeiens . 3,000 00 |- .



Wllham Young

Total

ditneeses

$12 459, 440 00
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. M—=Continued.—Rejested Bids.
R . o s o : Rateper
Na,,r.ne.t _Amount. cent.
. James Smith. . $10,000 €0 | . 15-10
. James Tagent, 500 00 {..'1
.E. Thompson . 12,000°00 | - 2%
EF. ‘Thode... i 2,500 00 ll
S. Thompson 125 000 00" | 2.80
George Thoma . 20 1000 00 | 2
S. Toby for the Ins ance Cdmpany of\Pemlsylvanxa N 02,400 00 . 1.
J 8. ndexhﬂl’, i, s 6000 60 | 12
Deo. . . 6,000.00 |.2
Samuel Wmchester . 7 55000 00 | . 22
D. D. Wagener .. . 5,000 00 | 1§
W. H. 'Williams. . oeecbee e foins A 30,000 00 | 2.80
© Dot . " Cereees ~50,000- 00 | 2.55
Geox]ge B. Warren, . 20,000 00 0.35
. .. 20,000. 00 1 - 0.51
* - Do, - 104 100000 | -0.75
Wmslow & Perkms 71, 500 000 00 | '2.77
, D.o., ooy - 50, 000 00 |- -2.76
.~ Do. . N -50,000_ 00 2.91
George H. Williams._ ......... ©+20,000. 00 |- 2.90
R 3 L T 20,000 00 |- 2.76
20,000 00 | 2.45
20500000 | 2.15
20, 000 00 | 2.01
504 ;000 00 *1 214
‘2,,000.'00 2
«~ 7,000:00 2%
+.1,000:00 | -2
-10,000:.00 2%
32,000: 00 | 1
50, 000 00 29-16
John Wealsh . 3,500000 | 2
Eli Wehite' 95,0001 00 2
Do + 5,000:-00 24
" Doy *5,000 00 .|~ 24
" Do, 5, 1000 00 23
f;\' Do." 5,0001 00 | 23
Do." ...... .. .5,000000 -]" 3
. Washmgton Yale .ovooennns . 2,000 00 | 13
o .,5 000 00t 13

Amount of bids at par. ..
Amount of bld§ above par

" . RECAPITULATION.

. L e

At anaverage prentium of 3:045. CoL

e

% $54,000
30,339,890

© $34,393,890




Statement exhibiting the Population of the United States, the Public Debt the recez])rs Srom Loans and. Treasury Notes, the
Receipts, exclustve of Treasury 7y Nutcs and Loam, and the pa /mems on. account of the Debt éach yem, from 1’791 to Septembm,

1848, wcluswe.

N.

.

Year.

ST

"+ | Receipt ﬁom loans

Re\;enue exélusive |

Pn mclpal and mte1-

Bresent debt, inclu-

Population.. | Debt ..and _.. Tr reasury | of'loansandTlea- : ding the- amount
o ‘notes. X v sury notes est of debt pmd autﬁorized bif law.
Census of 1790. .. 3,999,398 | tuieiiiiiiiiiie v . B I T . FS A
179t... 4,067,371 %75 463,476 52 - $5 791,11 56 . $4,418,913 .19 $5 287,949 - 50 ................
1792 : -4, 205 414 77,221, 192466 5,070,806 46 -| 3,669,960 31 7,263,665 99 | ....... e
1793, .o iiv i iin i i w4 343 457 80,3'52,63404 ] - 1,087, 7701 14 4,652,923 14 5,819,505 29 | .. .
1794 4,481,500 78,427,404 77 - 4,609,196 78 . 5,431, 904 87 | ,5\80] 57809 | ..
7950 cenvevrnnunnens ) 4,619',_5'43' | 80,747,587.39 - 3,305 268-20; |~ 6, 114 53459 -6,084,411.61. . .
. 1796 - 4,757,586 | -~ 83, 762 172 07 .362,800: 00 8 377,029 65 5, 835 846 44 | ....... S
1797 4, 899 629 1" 82, 064 479 33 | 70,135 41 8,688,780 99 5,792,491.82. | ooao.......
1798. ... 5o 5, 033 672 | - 793 228 529 12 . 308,574 27 27,900,495 80 3,990,294" 14
1799, .5 171‘7.15  78,408;669 77 - . 5,074,646-53.. I - ,:)46 813 317 4,596,876 78
Census of 1800 - 45,309,7'58 - 82,976,294 35 | 1 602,435 -04 10,848,749 10 4,578,369 95 | ..iviiininiein..
: . 1801... rererienee |7 55502,772 _ 83,038,050 80 ' - -10;,125 00 -12;935,330 95-7|. 7,291,707 04- | .
1802. . ovvvniidininn o - 5,695,787 80,712,632.25 | '5~597 36 [ 14, 995,793 95 - 9,539,004 76 | ..
1803. 5,888,801 . 77,054,686 30 | .. - 11,064,097 .63 7,256,159 43-| ...
- 1804. 6,081,816~ - 86,427;120 88 o 9 532 64 11,826,307 38 | - 8,171;787:45 |
1805.... 6,274,830 | . 82,312,150 50 Y - ]28 gl4 94 13,560,693-20 - |. 7,369,889 79
1806 6,467,845, | . 757123,270 '66, * : ,115,559,931 07 .7, 8,989,884 61"
- 1807.. . 6,660,859 " . 69 218,398 64 [ +.." ; 16,398,019~26 -| - 6,307,720 10",
1808 . -6,853,874" |- 65,196,317 97 |. T 17 960,661 93 10 260 245 35
1809 .00 es Ty 046 888 . 57,023,192 09, cesies i [0 1,778,478 12 "6,452,554- 16 -
Census of 1810. . 7,239,903 |. .5,3?{173;217':52 15 2-‘759',Q92 25 ). ,384 214 98 +8,008, 904 46. .
1811 7,479,729, | 7 48,005,587 76" 905 |- 14 493,529 09 | . 8, 009 204 (15
‘1812; .. 7,719,555 .| - 45,209,;737:90: 12 837 1900 00 ©9,801,132:76 4,449,622 45
1813...+. .1,959,381 - | ° 55,962,827 57 A ' 96,184, 435200 | . 14,340, 409°95 |- 11 108,123 44,
1814.. . 8,199;208" I - 81,487,846 24 .'93,377,911 79. -11,181,625 16§ - 1, 900 543 94 -
1815, . cvvuivsvnns 8,439,034 99,833,660 15. [ - 35,264,320 78 | - 15,696, 916 824 12 628,922 35
- 1816 - 8,678,860, 197,334,933 74 9,484,436 16. .| - “ 47,676,985 66. 24, 871 062 93 .’
1817. : 8,918,687 |'” 123,491, 965 16 734 542 159 33, 099 049 74" 7~ "95,493, 036 12
1818, v vvvvnnn i 7,158,513 [ '108, 466 633 83,\ -8 ’/65 62| 21, 585 171 04‘ |

21,296,201:62 1.

368

- JHL 0 S1Y0ddy -

“g78T]



1819.

9,398,339 -

. 95,599,648 98

\,

°94,603,374 37.

.17,840,669 55

14;573,379:72"

20,232,427 94

20,540;666 26"

19,381,912 79
21,340,858 02

95,260,434 911"
99,966,363 .96
" 94,763,629°23 . -

94,997,627 38
*'94,844,116 51
98,526,820 82
31,865,561°16
33,948,496 95

91,791,995 55 -

'35 430,087 10
50,826,796 08
'24,8'90,864 69 -
26,302,561 74

. 30,023,966 68|
19,442,646 08~ |-
. 16,360,160 27.

. 19,965,009-25

8,'231-,00’1 26 .

29,320,707 78

29,941,853 90 -
99,699,967 74 -

.. 26,346,790 37
85,436,750 59

9,607,914:82 |~

7.703,996 29
. 8,628,494 28

-8367 093 62 |

7 848 949 12~

5,530,016 41

16,568,393.76
12, 095 344 78,
11 041 082 19 .
10, 003 668 39
12,163,438 07 -
12, 383 867 78.
11,355,748 22.
16,174, 318 2
T]4,840 309 99-
1,543,543 38
6,176,565 19 -
58, 191 28'
21 822.91
'5,605,720 27
11,117,987, 427,
4, 086 613 70.
5,600,689 74
8,57o 539 94

861,596.55 | .

12,991,902 84
8,595,039 10
1,213;823 31
637191282 37.

15,429,197 21-
°3,451,000 20

65,778,450 41

l ;136, 148 530 01

500,138,719 49

O

2,291 00
820 ... 000 - 9;638,166 |  91,015,56615 3,040,824 13
Census of 182 9959 965 .| - 89,987,427 66 5000 324 00
B 223252 J A | 10 ,281,765. 1 93,546,676 98- | ... i, :
1823 210,603,565 | 90,875,877°28 | Jueleisiiianine
1824 . cveneennnncans - 10,925,365 *| - 90,269,777 T7 5 000 000 00
1825 ceuurecanoonannn s 11,247,165 83, 788 432 71 0,000 000 00
1826 . c0creccenns ' ) 11’,568,965. . 81, 054 ;059 99. i
, 1827. .. + | 11;890,765" | - 73,987, 357 20 |
1828.. I 12, 212 565 "|' - 67,475,043'87 -| ..
1829. I 12,534, 365 1~ 58,421,413 67
(“ensus of 1830..... .- 12,856,165 |- 48,565,406-50 ;
1831 - 13, 277 415 = ~3() 123,191:68 -} s
18_32 .. . 13,698,665 24,329, 23518
1833. 14,119, 915 -7 001 032 88.
1834. 14,541,165 4,760, 082 08
1835. 14,962,415 : 351 289 05
1836. ., 15383 665 ‘291 089 05
“1837... . 15,804 915 -5 1,878, 223 55 |- 2 992 989 15
1838... 0.0 ceevens] 16, 226 165 ° <4, 857 660 46 . ]2 716,820, 86
C1839 ...l N 1,6,647,415, 11,983,737:53 ,3;857,276 21
(,ensus of 1840, ....0 e -17;068,666. 5,995,077 63 5,589,547 51.°
1841 .. viiivnnniass --17,560,082 |-, '\_6,737,398 00| .13, 659 317 38 |
18420 vnnennts . -18,051,499~ - 15,028,486 37 14'808 735 64
June>"30, 1843...%iuivn i, 18,542,915- 27,203,450 69 12 551,409-19
< 1844 .. i, 19,034,332 . 24 '748 188 23 -1, 877 847 95
1845 e e et | 219,595, 749 17,093,794 80 . .
P 27 AN '20.,017,165 16,750 926 33
1847 oevivvans 20,508,582 38,_956,623 38 '
: 21, 000 000 48,526,379 37| - .21 256 700 00
Qualtex endmg September 30 1848 ............. *65,778,450 -41 " 10, 127 200 ‘00
. 3 284 5‘)0 187 82
Amount of money deposned \vnh the States per act June 93 1836 was. Cheeceaseserees

- $98, 101

*This includes the whole debt negotlated or authonzed towhich may be added ahout §$26 000 Mexican mdemmty and bounty scup
tIncludes $13,296,247 three per cents. paid off at peu . .

TREASURY DEPARTMENT, REGISTER S OFF!CEz December 4, 1848.

7

644 91

DANIEL GRAHAM, Register.

‘XUASYAUL THI 40 AMVITUOES ['svs1.



O.—8Statement of the Public Debt on the 1st of Oz:zober, 1848.

—

Denomlmtlon of debt

Rate of interest.

— . o

‘When 1jedeemable..

Afnount of each

debt or lQﬂn‘ Total.

Principal and interest of the old f'unded and . unfunded debt T1 e'\suxy notes of
© 1812; and Mississippi or Yazoo scrip,
Debt of the corpmate cltles of the Dlsmct of‘ Columb

20th May, 1836." .
Outstanding Tr easuly ‘notes of the issue of 1837 and- 1843 may be funded or 1- 1d
Stock issued for notes of 1837 to 1843, pe1 act of" Januaxy 28; 184
Loan of April 15, 1842.. ¢ .o il ivinieen i eniiinneensvnns
Loan of. March 3, 1843 .

Loan of July 22, 1846... ... . oo . g
Loan of Januaxy 28, 1847, mcludmg outstandmg Txeasuly notes und‘notes t be
issued under that act and excluswe of' the amount of stock 1ssued undex that act

5 &S sumed per act of the

esavers e e

P R R I T IR IP S

for niotes issued prior to 1846... e
Stock issued, per act of August
of the Me'(lcan mdemmty

Loan of March*3l 1848 mc]udmg the amount to bo pmd in- after the lst of'Octo-.'

ber, 1848... [

P AT T S WP
: 3

N

A.—Amount 6f debt incurr ed since-March 41845, brought down
Ampynt of -debt on 4th March, 1845, per statement whlch accompanled the ﬁn
report of Décember, 1846+ . .. ; . ok
Erom this anieurit deduct *$46, 500 of G pet cént. of- 184‘) cance]ed
of the act of June 27, 1846z s00 v e iisans .
And t.he amhount unpaud as above, of the debt of Malch 4 184 ;

YA .......-.

~N

i 6pe1 cent. .

. 5 pe1 cent

e et

3 pe’r’cen‘t‘

Gpeicent......

T Gpercent....._.?

G_p‘ér cent e

| July

-On presentation

| $6,000 per annum.-
-| On piesentation..

January 1,71868.7
Januaxy] 1863..
“171853..

Nov’ber 12 1856

: Janualy.l 1868

. August 9, 1851 . |l
|.At'the pléasureof | -
1 Government .

Julyl 1868

© $46, 500 00}

b
$197,824 68 | -

1,020,000 00 | -
167,389 31|
128,798 00 |

- 8279,386 03 |

6,604,231 35

4, 999 149 45

28 000'8’50 55|
303 391 04
"1, 500,00 =

16,000,000 00 | B

$16,327,559 37

< 49,450,891 04 |

| *65,778,450 41

e teseseriaen

17,788,799 62|

Leaves the actal increase of‘ debt since Manch 4 1845........ eresoreeizedil] o ?

) 16 327 559 37

i, 414-7‘40- 2%

THL J0-SL90dHY

49,450,891 04 |

" 48; 036, 150 79

*This includés the whole amount negotlated dnd authorlzed to Whmh may be added about $26 000 for Mechan mdemmty of " bounty serip.

TRBASURY DEPARTMENT, REG]STER s OFFICE Decembe1 4, 1848

3

. DANIEL GRAHAM Regtster

E22S

'

°8f81]
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Table ezlzibiz‘iﬁg the aggregate of the areas of the twelve land States; and the

areas of the Territories of the United States contqining public lands.
’ s of 4 X 8 D

: Totals.
| Square- | C

. - miles. | - ) .
- e N T } " [ Sq. miles, Acres. -

Acres. . -

Twelve States contalmng pubhc lands.. 613,405 | 392,579,200
FormerTerritories east of the RockyMoun- N :
BAIDS. o0t ti et e e 994,435 | 636,438,400
Total of States and former Territories. . .. — - 1,607,840 | 1,029,017,600
‘States and Territories. . veeiecevosees | oo P 2,800,901 | 1,792,576,640
Deduct Texas, whlch contains’ no pubhc o )
lands...ooeveoieenaiiianeoiiiiins., 325,520 | 208,332,800
Also the quantlty sold up to 30th Septem-
ber, 1848, c0eeeriuenvveevinnsiinnmes [oenans 142,026,003 .
o ; —_— : 2] v 350,358,803
Balance is pubhc domam, September ' B |— -
30, 1848.. BT P I R B S N veeo | 1,442,217,837

-4 341,463 | 218,536,320 -

448,691 | 287,162, 210 .

oo | 77,3871 49 527.,680
- 1225,520 | 208,332,800

| 1,193,061 | 763,559,040

A

GF\ILRAL Lanp OFFICE, December 8, 1848
RICHARD M YOUNG Commissioner.-

Hon. ROB:.RT 5. WALKER, Secreta‘ry of the Treasmy

N Forelgn coin recoined at. the mmt, deposned in the same manner.. . -
. Amount in value deposited by officers of the Government without transfer
. Amount-coined under- transfexs made by the G—overnmem to the mint.. veeee 2,950,000
. Amount in copper coins. ceeticesseens .. 197,716

S oo

. To Hon. R. J. WALKER, Secretary of the Treasury. ,

\ Y
. X . . i, .“l

¢

& MNT oF THE UNITED STATES PHILADELPHIA, December 4, 1848
Siz: In reply to the inguiries made i in your letter of the 28th ult,, I have the honor to present

the following statement regarding the deposites and coinage’at the mint at Phlladelphla, from
the 1st of March, 1845, to the 30th of November, 1848:

1.

Bulhon and plate deposned by md1v1duals and banks, mcludmg all persons holding no
* official sfation. ...... coee o $2,426,830
.. 10,228,682
: 8,513,181

. Total coinage at this mint duringthe period ity qUESHON. « o eevveoe e vs's s as et $24,019,781

Very“ respectfuily, your faithful servant, ,
- i -R. M. PATTERSON, Director.
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ASSISTANT TRLASURER S OFFICE, December 5, 1848.

S : In compliance with, your request, under date of 2d inistant, I have
caused the books in this office’ to be examined ; from which it appears
that there has been received in .coin, from the lst of January, 1847, to
the 30th of November, 1848, both days included, the sumof $57,328, 369;
and. the coin dlsbursed dunng the same time is $55,496,269.

It is proper’to 1ema1L, that the time allotted to the examination was
short, and some error may have been made but T believe the: foreoomc
statement to be correct. \

Your obedlent servant, .
WM. C. BOUCI\
. S Asszstant T?'easurer
- Hon! R. J. WaLKER, '
Secretary of the Treasiry.

"PROPOSALS FOR A LOAN. |

" TREASURY DEPARTMENT, April 17, 1848.

Sealed proposals will be received, under the act of 81st March last,
until 8 p. m. on Saturday, the 17th of J June, 1848, for’sixteen millions of
dollars of United States stock, réimbursable twenty years from and after
the first day of July, 1848, bcmmg 6 per cént. ititerest’ per annwin, pay-
able semi-annually, on the first days of Januaty and July of each year.
No bid will be received below parj nor will any bid be considered
unless one per cent. thereof is deposited in some depository of the United
States, at or before the date fixed for opening the proposals. The bids,
in all cases, must be uncondluonal, -and without any reference to the
bids of others, and should state distinctly the premium offered.

The proposals should be sealed, and endorsed ¢ Proposals for a loan
of 1848,” and addressed to the Secretuy of the Treastry, Washington,
D.C. The sums which may be accepted will be required .to be- pald
to the depositary of the United States nearest the places of residence of
the. persons respectively whose offers may be successful ; but the amount
of the accepted bids from bidders not residing in the Utited States must
be deposited with the assistant treasurers at New York Boston, Phlh-
delphla, or New Orleans.

ve an opportunity to all persons to participate in the investment
of fun%ls in this stock, bids will be received for the lowest denomina-
tion of certificates authorized by law, (bemg for fifty dollars,) as well as
for higher sums.

All certificates under one thousand dollars will be transferable on the
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books of the Treasury, but all certificates for that sum.and upwards
will be transferable on the books of the Treasury,:or by delivery, with
coupons attdched, at the option of -thesbidder.. To avoid-expense, con-
fusion, and multlphcatlon of “accounts,, all certificates - w1th “coupons
attached will-be for the sum of one thousand dollars L

"The ssuccessfiil bidders . will, be’ requlred 1o dep0s1te the: amount
awarded in five equal 1nstallments, in-each of thé months of July,
~Aungust, September, October, and November of the present year, except
for sums not exceeding: twenty thousand dollars, where the bidder may
be desirous of making immediate payment, in which ease the whole
amount may bé at once deposated The stock will ‘bear 1nte1est, in'all

, cases, ‘frorix the. date of depos1te The blds W111 be opened at.the Treas-.

ury Department at’3 p. m. ofi- Saturday, the 17th-June,. 1848, in’ the

presence of all persons who' may. desire, to attend but, under ‘a_pro- .

vision introduced ‘into-the act of 3st March last, ho- bldder will be per-
mittéd to- withdraw his bid. . On 4ll. bids. not. accepted thé ‘amount
deposited in advance will be nnmedlately returned.  The whole pre-
thium- on’ the anmount awarded- ‘fnust. be deposned as part of the first
pavment requlred inJ uly next.: . :

R J. 'WALKER,
Se_c? etary of the Treasqry.

)
' C

Also,ﬁamount subject to draft by returns December 4, ,
1848 ..... etln e eanene b e et -.'..‘..'.‘..$3 661 '746 89

: R W. SELDEN,
S T Treasurer of the United Stages.

Vor. vi.—22,
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Statement of tlze Tre easury Notes wlnck clm"mg t}w year endmg on ﬂw 30th\¢y"
-June, 1848, were issued under the’ provisions of the'act’ of the "22d of July;
. 1846, and of the 1st ‘and -15th sections of the act of the 28th. of January,
< 18475 ezkzbztmg, also, tke amozmt Tedeemed -and tke mamwr m«w]nch tkey

were redeemed

. T
¥ »

- The’ Treasury notes issued under the prov1s10ns of the act
- of .the-22d of J uly, 1846, a.mounted L R $25O 000 00
“Treasury notes issued urider the, provisiéns of the 1st’ and A
15th sections of the act of the 28th of J anuary, 1847
arnounted to. e 3

7.

_ A1t 956 950 00 |

Amount 1ssued durmg the yeareendm 'on the‘30th of June, S o
Sy 12 206 950 OO

1848. . . i .l
The amounts redeemed of these Tiotes ‘Weré as- follows S =
LYt A ' .
| ST T gve [ ssazy &
222 | EBal%8 oo
:4‘3.§<... 3 z~§’ﬂ‘s= B gg
BET . BEZOS . g™
25s3 | 2%52.% Ko
' A E.‘“-a—:’( B ’5_,&,9«02‘ .2“
’ ’ Boo.s | Booda o =2
. 2SS8] | 2SS8ER 84
Z Z} S N
Paid for in Species . ver o $99 100° 00 ............ 99, 100 00’
Paid for in’ stock.. . 1 735,050, 00 355 252 500 00 ., 6 87, 550 00 |
Paid in for customs ‘1, 205 850.00~ - 4, 462 050 001" - 5,667, 900 00
Paid in for lands.. | ,21,000 00:|. . 1,000 00| - 92,000.00:
In payment for other pubhc dues [ e s ] 121 200 00} - 121 200 00
. 1 $3,061,000 00.| 49,838,750 00/ $12,899,750, 00

- TREASURY, DEPARTMENT, . ‘
: REGISTER s OFFICE, November 20, 1848

. DANIEL GRAHAM Rezrzsm. _

Y L Te
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V. ‘
Statement of the-amount advanced to William C. Bouck, Assistant Treasurer,
New York, for the purchase of Treasury notes, the date of purchase; of
whom § t/ze amount, and interest t/wreon. '

Amount advanced September 28 1848 e e e e e $'800,000' 00
Pufchases. o -7 - Principal. Interest.
1848, Se tember 29 of Wllham R:'Morcran - . $158,000 00 $2,335 28
lg - 30, do. do . . 217,000 00 3,510 92
October 2, do. do. ” - 80,000 00 . 1,441 04
Do. .. 3, do. -.do. 40,000 00 687 08
‘Do, * 4, do- do; 70,000 00 967 56
Do. 5, do “do. 135,000 00 2,698 17
Do.. - 10, do ““do. 40,000 00 742 81
Do. . 1 do “do. ‘ 60,000 00| 1,122 78
‘ “| - 800,000 00| 13,505 64

~
‘

The amount of interest paid is mcluded in the general acéount of W]Illam C Bouck for pay-
ing interest on Tneasury notes.
TREASURY ‘DEpARTMENT, 7 ' ’ - ‘
; REG!STER s OFFICE, .N'ovember 28y 1848 LA o
. O © DANIEL GRAHAM, Register.

The payments into “the Treasury, to. this ‘day, on account’ of the loan of
_$16,000,000, per : act of -the 31st of March 1848, amoum 10, maiss o oo s $10,590,250 00

. : ! -

. TREASURY DEPARTMENT, : SR
~ . REGISTER s“OFFwE, Dccembe'r4 1848 oy !
. . o DANIEL GRAHAM, Register.

The specie received mto the Treasury, from all sources, from the 1st of Jan-
uary, 1847, to the 31st of October; 1848, amounted t0. + e e veveutveensarenss $91,484,823 55
The disbursements in specie, from the 1st of J anuary, 1847, ‘to the 31st of Octo~
ber, 1848, amounted t0.ve s ve wwevoscissssmssacsinssasiascsmannes oesteee 92,142,512 39
TREASURY DEPARTMENT,
REGISTER s OFFICE, ‘December 4, 1848

" DANIEL GRAHAM, Register.
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[CIRCULAR TO COLLECTORS AND OTHER OFFICERS OF THE GUSTOMS.)*
TREASURY DEPARTMEN'B, Octobm 7, 1848

" On the 30th of May last, - ‘upon ‘the _exchange of - ratifications of our -
treaty with Memoo, California became a part of the American Umon,‘
in consequence of which, various questions have been pr esented by mer-
chants and collectors for the decision of this Depaltment v

By the Constitution of the United States it is declared that gt

L dreates made, or ‘which shall ‘be made, under‘the authority of the United
" States, shall be the suprenie law of "the land.? By the treaty with Mexico,
California is -annexed to this Republic, and  the Constitution of the
United States is extended ovér that Territory, and igin full force through- |
“out its limits. Congress’ alse; by several enactments subsequent to thie
‘ratification of the tre eaty, have dlstmctly recognized California as a part

. of the Union, and have extended over 1t, in sever al 1mportant paruculeus,

the laws of the United States.

Under these cucumstances, the followmv mstruc’uons ale lssued by
this Department:” S

ist. All articles of the glowth produce, or manufacture of Cahforma,,
shipped ‘therefrom at ‘anystime since the, 30th- May last;.are entitled to
admission free of duty into all the ports of the United States.

2d. All articles, of the growth, produce, or manufacture of the United
States are entitled to adnussion free of duty ingo California; as are also
all foreign goods which. are exempt-from duty by the laws of Congress,
or on which goods the duties preseribed: by those laws have been . paid
to any collector of the Umted States previous to - then' 1nuoduct10n mto
California.

3d. Although the Constitution of the United States extends to- Crlhs-
~ fornia, and Congress have 1ccogmzed it by law.as 4 part of the Utiion,
and legislated" for it as such; yet it is- net brought by law within the
_ Limits of any collection district, ner has Cengréss. authorlzed the dppoint-
ment of any officérs to collect the révenue accruing on the import of
foreign dutiable goods-into that Territory. Under. these circumstances,
although this Department may be unable to-cellect the duties accruing
on 1mp01tat10ns from foreign’ countries into California, yet, if foreign
dutiable goods should be introduced there, and.shipped thence to any -
port or-place of the United States, they will be subject to duty, as also
to all the penalties prescribéd by law when such'i impor tation is attempted
without the payment of dutles :

R. 1. WALKER, :
Secretary. qf the Treasu y




=

Shore lme, in- :
- cludnggbaysd, ' "R T h d
“sounds; ‘and | 7o Rivers to head'| - .
_other irregu- »_‘Islands._, Lo of tide. . Total.
-hrmes of the| o
mam shore. | Py
Maine. ceeeiiaaiooeiioannd 1,365 - AT ) 291 . 2,433
New Hampshlre 17 4 T - ) 31
Massachusetts . 887 v | 10 | - 70 1,221
Rhode Island. . PPN I 230 80 - 310
. Connecticuts o cvnsloeiiiens. [ 936 33 . ¢392l N 390
New York.. e e S50 pn 955 ) 207 . ~1,302
New Jersey . ceieal 510 7 153 | 908
Delaware.. vee o230 | .. 20 40 230
" Maryland... 730 |- '570 - 1,140 2,445
Pennsylvama . = . : 80 : 80
Virginia. . U7 85 . 1,233 1,549
North Carolma : .- 845 , 650 . 1,060 . - 2,564
South .Carolma R B 205 670. © 1,015 1,890
Georgia. o . ., o - 250 480 - 145 | . 875
Florida 1,943 © 2,149 1,720 5812
Alabama. ; 240 . 70 200 ) 510
Mlss1ss1pp1 reeeanene] '155 - . 65 | -9280 - 500
Louisiana v.aiotive.n. Ve - 1,247 1,017 2,306 4,570
“Texas. ... . 940 | 390 350° - 1,680
Oregon. et veeisiacacarnas ~ 1,171, 557 o 320% 2,048
Callforma. eomereseaans oo T L1100 - 145 3901 1,645
- 12,605, ..9237 11,2] 1 33,063
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AA.

‘CoasT SURVEY bFFICE, v
WASHINGTO\I, December 5, 1848,

Sir: In compliance with the- directions contained in your letter of

. December 5th, I have the honor to transmit a tabular statement of the

extent of - shore line of the coast of the Umted ‘States, and of the bays,
sounds, rivers, and islands connected with it. .. -
Very respectfully, yours, &c.
A.D. BACHE,
Supermtendent_ U. 8. Coast Smwey',
Hon. R.J. WALKER, o )
Secvetary of the Treasury T

\

[anme fmmt, 5, 120 mlles.]' )

Shore line; United States Coast Sirvey. .

4

*Length of the shore ]me, Oreoon river and Chlckelels river to head of nav1gatlon
]‘Length of shere line of river Sacmmento to hea.d of. navxgauon

'
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BB.
Lou v
. Burgau or TOPOGRAPHICAL Exe¢INEERS,
WASHINGTON, December 7, 1848.

Str: 1 have the honor to acknowledge the receipt of your letter of the
5th, and respectfully ‘submit answers t0- the several querles thelem_ con-~
tained. - .

Question 1. “«The extent of shoxe Tline of each of the r1vers of the
“United States, as far as navigable for steamboats of the lightest draft
‘now-used, deswnatmg the extent of shore line of each prmclpa,l river -
‘and its tnbutalles

* Answer. Shore lme of rivers, to head of: tlde water, ﬁom ‘Maine to
Texas. The head of fide water is assumed as the limit of steamboat
navigation, as impeding falls or. rapids are usually encountered at that
point, above which many of our rivers are adapted to steam navigation,

but to what extent is not- sufﬁmently known:...... <:...10,501 miles.
Shere line of rivers of Texas. .. ....usomweseneisenns.. 1,210 ¢

. MlSSlSSlpPl (Lower).island and bayous. ... ... caieea. 8,372 T
Mississippi (Upper) and, trlbutarlea. et el 2,786 «
Big Black Yazoo,.and bayous- e e e 1,190, .«
Red river and- tributaries.. . _.... ... e e, 4924 «
Arkansas river and tributaries... ... .- e eeaeaiian s 8,260 «
Missouri river-and its t11butar1es- it e 1,880 ¢
Ohio river-and tributaries ... .. .. cooevwe i ... 7,342 «

Totdl mﬂes, mcludmo' both banks of Fivers . ... ... . 4'7 355

Quesnon 2. “The extent of ﬂontler of the Umted States bordelmg on
the British possessions.” '

- Answer. From the mouth of the St Cr01x to- the Pamﬁc ‘ocean, by
treaty lines, 8,303 miles. ’

Questwn 3.7« The extent of frontier of ‘the Umted States bor dennfr on
Mexico.” ‘ !

Answer.. From the mouth of the RIO Grande to the Pac1ﬁc ocean, by
- treaty lines, 1,456 miles.

Question 4. Extent of shore hne of the nor thern 1aLes, mcludmg bays
sounds, and islands.”

Answer. American coast,'m shore hne- L 'f i 3 620 mﬂes,
Brltlbh coast, or shme line. . Ceeleieas e e 2,620 “
Total miles. . ....... et e -‘6,24,0 .

The rnaps of the counuy from Wthh the foregoing fa,cts« are pmnm-
pally taken are not sufﬁmently accurate, or on sufficiéntly large scales,
to justify great precision. - But great care has been taken to keep the
-distances given within'a limit.of the most reliable plobablhty

Very respectfully your Thost obedient servant, -
J. J. ABERT, Colonel Corps Engmeezs..

Hon R.J. WALKER, Secremry of the Tr easmy Department.
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Basin in New York city—see Piers.
in Brooklyn city—see Piers.
Beef, the price of, in 1846. . vevvuevneriiieecnrersrorenrmsonooiesmensoncsssenans 91
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Belgium, extracts from the customs laws of, and the regulations in'regard to the warehouse
system of. S T T U VN PR .
Bid)s, for the loans of 1847 and 1848, the accepted and rejected . .... .......215, 216, 325, 326
Bonds, the form of, to be observed, &c.—see Warehousing system. _
Bounty. on refined sugars and spirits and pickled fish, annually, from 1840 to'1847 .. .. 408
Bounty land, views in 1847 in regard to the execution of the law of 1847, granting.. .. .. 126
Bounty land-warrants, scrip, &c., registers and receivers of the land offices inhibited from
becoming depositaries or agents for the sale of, &c. ... o eveie e e ies 233
Boston—see Wharfuge.
Breadstuffs arid provisions, the value of, exported during the fiscal years 1846 and 1847, and
views in regard to. ..... . .. v ..140, 199
aggregate value of, exported each year from 1821 to 1848, inclu-
stve, and viéws in regard to.. e e aeee 284,
Brooklyn, piers at—see Piers.

Buffalo, the population, business, &c., of e 0 owiseiiien a0 e i eeie e 440
Bullion imported-into the United States, in the calender years of 1846 and 1847....... ... 205
(See Coin.)
C.
California, the condition of the public lands in. «.euveeimerver cemasosneeness o0 311
the area-of, in square miles and aeres. «..cevveviiiiiiiin w0 enie seeenes 335

the extension of the revenue system t0. . soe  wor 1 siesasie- eees
Canada and the United States, & reciprocal free trade between, recommended 'in 1848. . .. 296
Canal, grant from the lakes to the Atlantic, views in regard to’a project for a. . .. ...436, 436
-ship, across the Isthmus of Darien, views on the feasibility of., ... vuen ..436, 437
Canals, the increased facilities to commerce by the extension of....cvuiaiorieeaann oun . 443
Chagres river, the navigation of the. ..... e e v e e aeees o 436
Chickasaw cession, the quantity of land in the, and the average price realized in the sales.. 14
Treasury cireular, and report of the Commissioner of the Geeneral

Land Office in regard to the lands in the. .covavs .. e reneeesd13, 74,75

Civil, diplomatic, and miscellaneous service—

estimates for 1846="7T ..vevivene seans ] R
estimates for 1847-"8. .. covs  weovinninen e veeened3, 120
‘estimates for 1848B=-"9.....0.v vive i vhia ] feeese.121, 280
estimates for 1849-50. .c.veiiietininiionn ot o |
expenditures i 184576, o v v vvseuenruionsneeis annsnis snesmermasesiinenenesen 19
expenditures in 1846-"7.. wo.ceveiv tiiiiiieciines e e oo 224,152
expenditures in 184758, 1o vverenei venes 1o vt siaensmmnessinaraoncs aeesn.156,315

expenditures in 1848-"9. B e KR EEATRE R 318
Clearance, letter of, or accounts of particulars in regard to. the warehouse svstems........ 642
Coal, anthracite, brought to market in Pennsylvania in esch year, from 1820 to 1833 inclu-

SIVE. |« cieesear me eenis el nie e seessesc i aw meeer een e
Coast of the United States, shore line of the coast.of the, and of the bays, sounds, rivers,
and islands. connected With itee .o eeeoecrane avne.e 280,341
shore line of the rivers, &c., of the...vo voivevi v o

Coast survey, views in 1846 in regard to the progress of the. ...... e ees et
" views'in 1847 on the progress of the. . ......... ceie e
views in 1848 on the progress of the. . ......... veasan .

Coffee, the quantity and value of, consumed annually from 1821 to 1846, and: the amount
of-duty which accrued on the samé from 1821 to 1832, together with the duty per

pound, &C. . . L eeeh e e e e e
statement of the quantity and value of, consumed annually from 1821 to 1847, the
amount of duty from 1821 to 1832, and the rate of duty per pound, &c., and

VIEWS 01T« w0 wuone F PRI PRRPPI §> 2 ¥
how much revenue a duty of twenty-five per cent. on the imports of, would yield.. 4

a duty of twenty-five per cent. ad valorem, recommended in 1847, to increase the
TEVENUE.  + v sees, e mee o eee eieeeme e e 0121, 128

Coin and bullion imported into.the United States in the several collection districts, in the
calender years of 1846 and 1847.. . .. ..... ... e eeee eer oo 205

imported and exported annually from 1821 to 1847 inclusive, and the excess of the
imports over the.exports, and of the exports over the imports. I |

receipts and disbursements of, at the office of Assistant Treasurer from 1st January,

1847, to 30th November, 1848... .. e e viesssesew. 2131,:213, 301, 336

Coinage of the Mints of the United States from 1793 to 1847 .. .... .. ... .132, 183
of the Mints of the United States from 1st December, 1846, to the 1st December,

1847, and monthly from the Ist of January, 1847, to Ist December, 1847 .132,.184

amount of, in 1846. .. .. .. .. . . v o eee 324

in 1847 . eeenenn RO LT
in 1848. . . G e e Ce iieassesseareansas 324
from March 1, 1845, to November 1, 1848.ccevei vee oo oo 2324, 335

views in 1847 in regard to the, &c..cverenonns L PP PR £ 24
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Collectors and other officers of the customs— )
circular of instructions to the, in furtherance of the act of 1846, reducing the duty

on imports. 52
instructions to the under the law estabhshmg ‘the walehousmg system and forms to
be observed in execution of that law. . ».76 to 118

instructions to the; in 1847, to submit: quaxterly estimates of the expense of collectmrr
the revenue.

instructions to the, to retrench e\penses and reduce the numbel of ofﬁcexs &c . 232
instructions to the,in consequence of the annexation of thfmma, and in 1evard to the
extension of the revenue laws over California. . .. 340
ingtructions to, in 1849, under the-act of 6th of Auﬂust 1846 estabhshmg the ware-
housing system- . . 359
Commerce; revenue and popuhuon of the Unlted States " from 1790 to: 1847 201 203 208 209
of New York city. . .. Cesmaee 414 415 416, 417
how much benefited by the tariff of 1842... .. .. C ..o 210,11
the effect of the tariff of 1846 on.. . v 148, 234
Commerce orr the Pacific, the means of‘promotmg, discussed in1848. . . .. .. 292
Commercial power and resources of the United States, v1ews in regard to, and its ultimate
effect upon the commerce of other nations. .. ... S 435 5; 436, 437, 438, 439
Commission, report of the, in 1849, '1pp01nted to examine into the opemtlon of the deben-
ture laws . . S EOT C 406
Constitutional Tr easuly—see Independmt Tvenswy
Contributions in Mexico, directed to be levied, and views in regard to, in 1847 . . 121
views in 1848 in regard to. . . 297
Corn laws of Great Britain, how identical in p11nc1ple with the prmmple of the tanﬂ' of 1842, 12
Cotton, the-product and: prices of, in 1846, and views in regard to. . .10, 50,51
the value of; and of other domestlc pxoduce expoued annual]y from 1790 to 1807 :
and views in regard to. .o RPN 14.), 212
Credit—see National credit. -
Currency, views in 1847 in regard to'fluctuations, &c.;in the, .. ... .oovveie o 131
Customs; receipts from; esmmated for and ascer Lamed-—
in 1845-76.. . e 14,19
in 1846=°7 .. sssiien : 2 24, 119, 351
in 1847-'8. ... .3, 119, 156, 279 281, 315
in 1848-9. . - 318
statement of the 1ece1pts ﬁom under the tariff of 1842 from its commencement
August 30, to its telmmatmn November 30, 1846. .. . .281, 320
recelpts ﬁom, under the tasiff of 1846, from July 1, 1846, to Septembe1 30,
1848. o 81 320
estimated recelpts f'rom—see Estimates.
amount of Treasury notes received for, in 1847.. ... 133,214
gross receipts from, in the several pmts of the Umted States m/Novembel, 184()
and 1847 .. . 205
comparative statement &howmg the amount of 1ece1pts from durmg the several
periods from the 1st December, 1845, to 1st December, 1847 e e 226
circulars of instruction to the collectors and other officers of the, in f'urthe1 ance
of the act of 1846, reducing the duty on imports. . e . 52

. instructions to coHectms and other officers of the-—see Collectms
Custom-house at New Orleans—
views-in regard to the projected. .. O P T PR 135
the advertisement for proposals to- builda. .. " 232
Treasury cireular, and othier papels in 1847, in 1evard toa s1te and for the construc-
tion of a. .. oo .o 233
Custom-house at Oswevo New York entrances zmd c]emanceq of vessels at. o 440
Custom-houses, forms To be observed in executing the law establishing the wmehousmg
system, . .B21to 118, and 373 to 405, 359
forms observed in the, of Europe———see Warehouse systems of Europe.
Custom-house officers, instructions:to the—see Collectors:
the duties of, attached to the docks in London. . .......i020eee 561

D.
Debenture laws, report, in 1849, of the commission appointed to examine into the operation
of the. .. e e 406
Debentures on forelgn rroods annuaﬂy, from 1840 to 1847 1nclus1ve e e e 408
Debt—see National Debt.
Deficit in the means, 1st July, 1847. N e eeeen 3
Ist July, 1848. ceaes e . .120, 121
amount of, applehended in 1847 woeo 121
Derosllteq of specie, in 1847, with the Assistant Treasurer of the UnlLed States at New
_ York e wee o 213

Disbursing agems and officers of the Government—see Treas wy Cir (:ularc
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District of Columbia, payments, interest and p11nc1pal on-account of the debts of the cor-

porate cities of the. ... - ..28, 153, 159
outstanding debts of the cmporate cities of the, in 1845, eauer nn 28
outstanding debts of the corporate cities of the, in 1846............ 29
outstanding debts of the corporate cities of the, in 1847. ......... 160
outstandmv debts of the corporate cities of the, in 1848. ....,..... 334
Dock Company—see Atlantic Dock Company.
Docks, in Lngland ‘statistics, &c., of the, «.ooiu o ..424, 425, 426 428, 429, 529, 561
sllps &c., in New York c1ty, expenditure BOL wvarn weerann . veevaes . 455
in Europe, report on the, and statisties; &c., of the. oo v ceen..oe r 505 529
Domestic produce, the prices of, in 1846, and the value of, under the tariffs of 1842 and 1846,
and views in regard thereto. P (| 1LY |
exports of, in 1846 and 1847 ... 140 199
the value of the annual exports of, from 1790 to 1847 mcluswe. coeseee 209

the value of the annual exports of, from 1821 to 1847 inclusive........ 210
the value of cotton, and other domestic produce, expmted annunlly from

1790 to 1807.. 212
the, exported annually from 1821 to 1848 INCIUSIVE. o v sne s s . 321
etports of, in 1847-8, to the British empire.. ...veuieveeec voeeres 322
aggregate value of breadstuffs and pr0v1s10ns exported each year from
1821 to 1848 inclusive.. 324
exports in the years 1846 and 1847 from the several collection districts of the
United SEAER. o voevuvineere  ten wvesenaiont erienns ; 205
exports.in 1847._...' tee e e . .
exports in 1848........ Ce eemeieaanaen oo Creeiecereeanaas
exports, views in 1847 on the...cociv wevininaonns te tresessiencinaanse 139, 143.
exports, views in 1848 on the.. .viveuiiiivirrocenisinanei e mensanaaiaae. 282

Drafts—see Transfer drafis.
Drafts, Treasury, the law and regulations of the Treasury Department in 1846 in regard to., 31

mebacks report in 1849 in regard to. . Ceie a s eeeene. 408
Diities of custom-house officers attached to the docks in London &e. . . 561
Duties, the amount of, collected in 1845-°6. ........ P enes veseons 19
in 1846-'7....... ..24, 151
in1847-'8. . i.iiii ceiiiveeaan Ceeesaans ...156, 315
in1848-"9. . ... . . ceeee.. ceves . 318
collected in the ports of Baltimore, Ph1ladelph1a and New York ander the tariff
of 1846..... e e
the annual and aggregate amount of collected under the tariff of 1842 ceeo. . 320
the amount collected under the tariff of 1846, from July 1, 1846, to éeptember 30 %
1848. ..... Ceees masa i ee seesieseean seeeiii sasas_eesee aasereens 3
the amount of, collected on tea consumed from 1821 to 1832 the avelage rate of”
duty per pound and the equivalent ad DEIOTEM . o v v v vr'enoner sor nennions 25
the amount of, collected on coffee consumed from 1821 to 1832 the average rate of
duty, and the equivalent ad valorem. «..vovon 26
the amount of duty which accrued on merchandise 1mported in 1844 1845, and )
1846, the amount of, and the rate of duty per cent. ad valorem. ... .eeveeassc. 30

the amount of which accrued, but not received, in all the collection dlstncts of the
United States, on the 1st December 1846, lst November, 1847, and 1st Decem-

0T S T 205
the amount and rate of duty on the coffee and tea consumed annually from 1821

to 1832 inclusive, the pertod in which it was\subject to duty....... ...... 227, 228
list of articles imported in 1844, and the kind and rates of duty paid thereon, under

the act of 1842, and the rate of duty ad valorem. .. .. ciiiniiiinieian 282, 322
views in 1846 as to a duty on the imports of tea and coffee, . ...n. .o 4
views in regard to the ad valorem system of the tariff of 1846. . .. .13
a duty of 25 per cent. ad valorem on coffee recommended in 1847 Ve ..121, 123
views in 1847 in'regard to the, to be derived from Mexico, .. .eceiecienienns 122
excesses 0f, &C.  v.ael il i deeiieaens i eeiac seeen ceee o 30
amount of Treasuly notes pa1d in for, from 1st December, 1846, to 1st December,

1847, ...t eeen. . v .0.128, 214
the act of 30th July, 1846 reducmg the duty on 1mports ‘and 'the schedules and

Treasury instructions under it. . ceeeensns ween. .52, 581t073
statistics of the, collected in London. .. .vvv veomerinnn cevminnnn . 427
views in 1848 on the system of, under the tariffs of 1842 and 1846. [T . 282 283

E.

En«land report on the warehouse system of—see Warehouse system.
Entry of merchandise under the warehousing law, the official forms to be observed in
0 T . .82 to 118
Erratum, report of the actmg Secxetary of the Txeasuly, correctmg an error in the esti-
mates in the annual report of December, I847. .. civevrvmsrsasisssvmossnnecasens » 275
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Estiinates of receipts into the Treasuly from all sources, and of expendltmes for all objects—

for1846-"7  ciiiiiiiieeti e e heseee

for 1847-°8. .. wieeee enen o cee .. 3,119

for 1848-"9. .. . ieun ciiiiiiir et e e 120 279,280

for 1849-"50. ...eiv aiiiiiiiiin Ceeeian reerranas veee aeeco 280, 281
v1ews1n1846m1ega1dtothe ..... . Ceeeireecn dreeseniaes
clerical error in the, for theyear 1848 report on &c 27"7

Exchange, rate of, in London in 1846. . vee e 51

Executive Depaltmems views on the organlzatlon of some of' the " ceen 312

Expenditures of the Government for all ohjects, estimated for and ascer tamed in aggl cgate
and in detail—

in 184576 +1vieer s eneins ST e e .1,2,19

I I846~"T. tuvrveiivinnnnis viiesnsannninennaas .2, 24 119 ]52

in 1847-"8.  .....ieh 0 ceesn I P 119 120, 156 279, 315

IMIB48-9.  ieviiiit i dider reenee s e e .. 280,315, 318

in1849. ... .. eiieeean.n theeaina S esesedaveeiie e 5
estimates of—see Estimates.

excess of; over means, Ist July, 1847 ... ..... fedesiei ieeisersene 2

Ist July, 1848, estlmated) ....... Cereensnes eues 3,120

1st July, 1849, (estimated).. . 121

Exports; of gold and silver from the United States, durmg the fiscal year 1846277, 133 185
the value of breadstuffs and provisions, exported in the fiscal years 1846 and 1847 140,

199
statement of the imports and, f'orelo‘n and domesuc, during the fiscal -years 1846
and 1847 . . ... et diesenais il ih ceredeseiasanae ol -140, 199
domestic, of the United States excluslve of' specxe for the ﬁscal yeals 1846, 1847,
1848,and1849 D PP P 40 200
domestic produce and forelgn merchandlse separate and'ag gregate, exported from
1790 10 1847 . o ivvi it veemii el e eedeee aeeeeeaa, 201, 202
of specie, mdudmg American com , from 1821 to 1847 inclusive... «sovsorose. 203
the value of domestic, exclusive of coin and bullion, for the ca]ender years of 1846
and 1847 ...vvii 0 iieeien s et 205
the value of the annua] of domestic p1oduce and fOIEIC"H merchandlse, from 1790
101847, ciiiivii i ien u . 209

the value of the annual, domestic produce and f01 eign merch'mdlse, from 1821 to
1847 inclusive, and also showing the excess of 1mp0rts over e\ports and of
EXPOItS OVEr IMPOItS.. . iemeeni. 1eieounen soess 210

statement exhibiting the amount of coin and ‘bullion 1mp01ted ‘and e‘cponed
annually, from 1821 to 1847 inclusive, and the excess of 1mp01ts over exports,

and of exports over imports..  weeeeiaeao.., 211
statement showing the value of cotton and of _other domestic pxoduce expmted

annually from 1790 to 1807 .. .. .....0 L eeiesieeeen 212
foreign and domestic, in 1847....ccuvuen e e D e . 226
of domestic produce in 1848. ... .. Lo 282
statement showing the domestic and forewn exclusive of sxlvel, annually, from

1821 to 1848, T A 321

domestic, to the British empire, exclusive of spe(:le for the fiscal yem 1847-°8. 322
of breadstufls and provmons each year, from 1821 to 1848 inclusive, the aggr egate

VAlUE Of vuiimiiiiiaii th tiie e eeeeent ieser s eeaeasieeses .
the value of the, of American ploducts ‘and views in 1847 in regard to. 138
views in 1847 inregardto. .. .. ..ov se viiiiinen 141 142 143 144 145
views in 1848in regard to e s e eerreeeees veeenrrn e . Cea 282
Europe, the warehouse systems ofy report on—see War ehousc systems.
F
Finances, in 1846-7, report of Mr. Walker on the state of the.. ¢ ereaieeeeeeenian i
in 1847-'8, report of Mr. Walker on the state of the. . .. .. . . 119

in 1847-’8, report of Mr. Young in regard to an error in the annual 1eport on the. 75
in 1848-"9, report of Mr. ‘Walker on the state of. the. . . .
views in 1847 as to the best means of improving the. .
Fish, pickled, bounties on, annually, from 1840 to 1847 inclusive..
Flour, the price of, in 1846, v. ... O T RPN
Foreign intercourse—
estimates for 1846-"7 T RPN )

estimates for 1847-"8. cccverevensasrrsmesscommrsanmonanse ceuvesnsoiaaiaons .ee3,°120
estimates for 18483-°9. ..121,280
estimates for 1849-°50 . cees . reeeas s

expenditures in 1845-%6. .
expenditures in 1846-"7.. . .
expenditures in 1847-"8. ...t viuimorremmetrsnneerreiiecttniriiisinasions 156 315
expenditures in 1848-"9. .. v veorerorssiesoosmsesommonsctsossmorassissrnsssnses 318
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Forms, official, to be observed in the-execution of the law establishing the warehousing
.83 to 118, and 373 to 405

systen. P T R T
pur.gued in executing the warehouse systems of Europe....515, 516, 518, 544, 546 to 664
Fortifications, &c., estimates for, for 1846-"7 Ve e e s e e 2
_estimates for, for 1847-"8...vv oo ve wnass et aeeaee e 23,120
‘estimates for, for 1848-°9. . . e eeeeeeeeeseo . 0121,280
_expenditures in 1845-°6.. ... .. .o . aeo e e 22
expenditures in IB46="T wewvironsves seonr we sen e o o4, 155
expenditures in 1847="8. 1w csenn v e s e 186, 317
expenditures:in 1848="9... . .. o s seeeesie e 318
France, the national debt, yearly revenue, population, and the army'and navy of... . 434
Frauds, how they.may be committed.on the revenues, under the debenture Jaws. 406
Free trade, views.in 1847.in support of. .....coe 0 0 w0 eereeceen eeewe 139
views in 1848 in support of. ... .i.... eeer seeee eass aeese el 285
. reciprocal, between Canada and the United States, recommended in 1848. 296
Freights, views in'1847 in regard to. ... ... T 139
Frontier of the United States, the extent of the, in miles.veuuseaeee s o - ..285, 341, 342
Funds available in the Treasury 1st October, 1848. . .coovpvn v e o0 cue senns 319

G.

‘General Land. Office, special report of the Commissioner of the, .. ... ..« R ¢

Geological survey, of the lands embraced in the Chippewa land district in the Territory of
Wisconsin, instructions from the Treaswry Department to Dr. Owen
to make an examination and. .. e e e ....125,238

of the lands embraced in the Lake Superior land district, in -the State of
Michigan, instructions from the Treasury Department'to Dr Jackson
to.-make an examination and... «.vviv ciienverieeas - e 125, 241

Greological surveys, the results of, in Pennsylvania. . v eeesmene e 440

Geeorgetown, the debts of—see District of Columbia.

Gold and silver imported into the United States in 1846 .and 1847, and exported for the

same period. ... N R R 185
Governments of.the principal nations, the.character.of,.and.the population of the. . ... 432
Graduation, the estimated gain of the, over the old system of selling the public lands. . 75

views In 1846 In favor of. «.eeiee cei e s esiesaeene cen ween 14
views in:1847 in favor of. . e e e e ewee oo« 121
Great Britain, the national debt, annual.revenue, population, army and navy of. " 434
H.

Harbors and rivers, the improvement of—
expenditures for, in 1845-76. . . . w.... T 29
expenditures for, in 1846-7. . e e e e e e B . 155
expenditures for, in 1847-8, .. .. e e e e e 317
v “ .. 51

Hemp, the price of, in 1846. L . .
Home market, views in 1846 and 1847 in regard toa.. s e
Hudson river, concerning an ice-boat to keep open the.navigation of the.

1.

Independent treasury, circulars from -the Treasury Department in 1846, to Government.
officers, in execution of the laws establishing the, and for the better
organization.of the Treasury Department: . . .31, 35, 36, 37, 40, 41
wviews in, 1846 in .regard to the, and the regulations under the law,
establishing the.. e e - .
views on the operations of the, in 1847 . . ... 5129,130

“11, 131, 140, 144
o 439

Indian corn, the product and price of, in 1846.. - .. . . . e e e 10, 50, 51
Indian Department—
expenditures in.the, in 1845-°6.. ... e . e . e e e R
expenditures in the, in.1846->7 .. .. . e e e e wes 24,155
expenditures in the, in.1847-'8. .. .. . v oeeene des eeen o 156, 317
expenditures in the, in 184870 .. ..o w o e e e e e 318

Industry—see American industry.

‘Interest on the,public debt—see Public debt.

Imports.of merchandise in 1844, 1845, and 1846, the value of, and amounts of duty, &c.. 30
of gold and silver into the United States, for the fiscal year of 1846~'7, and views

CONCENNINZ.  we o mwe.smmsvosanmon wan o+ ow oo aedes .129,°133, 185

and exports, foreign and_domestic, during the fiscal years 1846 and 1847. .140, 199
total, and. imports consumed in the United States, from 1790 to 1847. . .201,.202, 203
.and_exports, of specie, including American coin, from 1821 to 1847 inclusive..... 203

.of coin and bullion, during the calendar years of 1846 and 1847... ...... . . 205
the value of, reéxports, and consumption of foreign merchandise, annually,from
1790 to 1847 inclusive. .. v v eeve - vemee . s raso e e o ... 208

the value of the annual importé',f:x:om 1821 to 18_47, aﬁ,(i the é.z';ce.s.s o'f',.-(;\.rér;exports. 210
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Imports,statement of the amount of coin and bullion imported and exported annually, from
1821 to 1847; also showing the excess of the 1mports over the exports and of

the exports over the imports. .. .. . 211
table exhibiting the value and kinds of remaining in ' warehonse in the several col-

lection districts, on-the 30th September, 1847 cvves wieeeiid e e wea 219
aggregate of, in 1847, ... 0. .. 226

statement of the total, and the 1mp0rts consumed in the United States excluswe of
specie, during each fiscal year-from 1821 to 1848 ‘inclusive; bhowmg, also, the

domestic and foreign exports, tonnage, &C. c..  siiiaeer venanenean 31
act of 1846, to reduce the duty on, and Tr easury regulatlons underit. .52, 58'to 73
into New York city, and the eXports from. vvvue. vavveeevn. vnnn . ceuns .415, 416
J.
Jackson, Dr. Charles, instructions to, to make an-examination and geological survey of the
lands embraced in the Lake Superlor land district, in the State.of Michigan.... .., ,... 241
L.

‘Liands, public, receipts from the sales of the, &c:—see Public Lands.
statistics of —see Statistics.

in the landed States, the quantlty, in square miles and acres. [ 335

-Land department, views in 1848 in regald to the, .veer o wennn s e e eaes N .. 311
Light-house system, views.in 1846 in regard to the, .. . e 17
views in 1847 in revard to the, and the erectron of hght houses 136

Liverpool docks, statisties of. +.ouvenvinsnnnn. <. 426,427, 428

Loans, receipts into the Treasury under-the act of 924 J'uly 1846 and Janumy 28, 1847 and
31st March, 1848 viz:

in 1846- ’7 ...... weses v e ettt e 20002, 119, 151

in 1847-°8......... Geml meesaser weeaseer o o wees 119, 156, 279

in -1848-9, . [ . 279, 319, 339
amount avs.llable on the lst October and lst Decembel, 1847 of the of 1846 and

1847 ... veessees o (198,161

amount of, avallable to the Treasury, dst October, 1848 e e w4128, 319

loans of 1841 estimate in 1846-"7 for the redemption of .~ .vevvn ... . - 2

Jpayment on account-of the, of 1841, in 1845-%6. .......... e e e 28

in 1846-°7. ..... . .155, 159,

list of the accepted, and list of the rejected bids for the Ioan of 1847 ....215, 216

accepted and rejected bids for the, of 1848 . . 303 325, 326
and Treasury notes, receipts .into the Treasury annually ﬁom ﬁom ]790 to 1848

inclusive.. .ooe ot viius.. eenso ... 2303, 332

views in 1846 in regard to a new. Ceete eerie o e . ... 5,16

views in 1847 in regard to anew. .. T Lo 121,123

outstanding, in 1845 and 1846, and ’7, 8 of the loan of 1841 cee .28, 29

loan of 1842...... ..., 29 160, 334

loan of 1843......... .29, 160, 334

loan of 1846... .:. . 160, 334

loan of 1847.. .... ...... .160, 334

loan of 1848. , .. ... . 334

advertisement for the United States loan of 1846. - 29

advertisement for the loan of 1847, and remarks in revard to . ) .I°4 224

advertisement for the loan of 1848. . - 0. .302, 336
London, statistics of the docks, shipping, trade and naVIgatlon of G eeereesa 427 428
M.

Markets, the prrces of agricultural products in New York in July and December, 1846. .50, 51
the prices of Uhited States stock in New York.in 1846 and 1847, ...... 133, ]86
the prices of United States Treasury notes in New Orleans in 1846-7 133, 194

MecNair, Col. D, R., and E. J. Roberts appointed by the Secretary of the :Treasury min-
eral agents under the acts of the Ist-and.3d March, 1847. . ..
‘Merchandise, the value of, imported in.1844, 1845, and 1846, paymO duty, 'the- amount of
duty which-accrued on the.same, &c. . . ......
the value and species of foreign, remaining in - warehouse on the 30th Sep-

245

tember,-and views in.1847 in regard thereto. . ceer aeeao. 136, 219
foreign, exported from 1790 to 1847 inelusive. 201
the value of foreign, imported and consumed in the United States and reéx-

ported, annually, from 1790 to 1847. . .. ..... ‘208
the value of annual - e‘(ports of foxelgn a.nd of. domestlc produce from 1790 to

1847.INClUSIVE. ver. wovurens cer venue o eenan 209
the value of the annual exports and 1mports offorewn from 1821 to 1847 in-

clusive, ... 210

the value of: f01e1gn and domestic produce exported annually from 1821 to
1848mcluswe......’............................................,.. 321
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Merchandise, debentures on foreign, from 1840 to 1847 inclusive. . ..osvmsssorisereasss. 408
value of, warehoused in the ports of the United St&tes\from August 6, 1846,

to Septembel 30,1848, i eeeieeieneanne ceere el ereseneeaes 476
sent to the United States W'nehouses unclmmed P T 477
Mexico, contribution in, directed to be levied in 1847, and views in 1eﬂard to, in 1847 and
48, . 0inien . Cisaesbbes esies e viasnesiasarinraoomnanns 121, 297
the internal revenue of the Govemment of.. teecinascssrenosiosenoans . 123
the tariff, of, and the trade with, discussed in, 1848. Ceeeseenasenen [ . .. 296
Mexican hostilities, expendltm es on account of, in 18456, ceusseenseenes eesariaes 22, 23
in 1846-7 ies 155
in 1847«8 ... ..
in 1848-9...... veeneenn 381
Military contributions—see Mexico.
Military service, estimates for the, for 184677, caoeverovaserianennnns veres cererenes 2
estimates for the, for 1847-'8.. B R RN ..3, 120
.estimates for the, for 1848-9.. Ceeiereesne et sareenas 121 280
estimates for the, for 1849- 50 ..... e P RN ... 281
expenditures in '1845-"6. ceerieaeies a risereesees 22
expenditures in 1846-°7. T .
expendltulesmls47—’8 P 156 317
expenditures in 1848-9. .., . ..... Ceeareeae e aeeeaes ceenn. 318
Militia, arming the, estimates and cxpsndltules f'cn—see Mwhtary service.
Mmerul lands, geolovlcal survey of the, ordered, &c.,in 1847 oo vvnivuniiiennanennn. 125

Mineral agents, Dr. T Jacksony Colonel D. R. MeNair and E. J. Robelts nppomted 245
Mint, branch at New York city, views in 1847, in favm of the establlshment of a.. ..131, 213
298

views in 1848 in favor 0f e e v e e duen sremiio sein i sesmeteaaiinianes
Mints, of the United States,.circulars to-the dnectors and superlntendents of—see Treasury
circular.
‘statement of the coinage of the several, from the dates of their establishment to 1847
inclusive .ieees  siala eersaesiin
coinage of the, flom lst Decembc1, 1846, to 1st December, 1847, and monthly, from
the st of'Janumy, 1847, to 1st December, 1847. . ...... crereenriaianssee.s 184
coinage at the, in the years 1846, 1847, ANA 1848, 4+ v e e nnreneaereinee ceannae 324

statement of the deposits and coinage at the Mmt from the 1st of Malch 1845, to
the 30th November, 1848. . ....ovuninnen, FR R DY - £ 13

views in 1847 in regard to the opemtlons of thewnnensmesnnen chesesmarann. . 132
Miscellaneous service—
estimates for 18467, ....coviviaiiiienns L :
estimates for 1847—"8. v ceevurer sivorvasssiairresnnnasesadons 3 119 120
eStMAtes TOT 18480 ¢ vvvverrerens weieonsennannnsennensess 121,279, 280
estimates for 1849-50. . rereriienue 280, 281
expenditures in 1845-6. . .. 20
expenditures in 1846-"7. .. oioiiiiiiiiai it ceeeenas 24,154
expenditures in 1847-"8. .. ciciiveniiiiiiiiiiiiinirisananan, ..156,7315
expenditures in 1848-"9.. . .coveeriaiinn, PPN teresesmaenss 318
sources, receipts from—see Receipls.
Molasses, the puceof in 1846, v cviieenoienanorennnnnns I 2
N.
National credit, views in 1847 as to. the best means of maintaining the. . cieaeiaees . 124

National debt of Great.Britain, Russia, France, Austria, Prussia, and Turkey eene..434, 435
of the United States-—see Public Debt.

Naval officers, Treasury circulars to—see Treasury circulars.

Naval service, including the Marine Corps—

estimates for the, for 1846-"7. ...vweeens thesecsiecnanasoies

estimates for the, for 1847-"8...cccvvveeios e

estimates for the, for 1848-"9. . ceeennenases

estimates for the, for 1849- ’50 .............. ..

expenditures for the in 1845-"6.0 e v eans D T R T

expenditares for the, in 1846-°7........ Ve Beesaes

expenditures for the, in 1847-"8........ woviiiiiiiiiianaes

expenditures for the, N 1848-0.. vuvvs ceeenammencceioncnns beerenns vevesesensss 318

Navy Department, expenditures under the divection of the—see Nuval service.
Navy of Great Britain, Russia, France, Prussia, and Turkey, the number of shipsinthe. .434,435
New Orleans—see Custom house.

New York city, StatiStios 0f. cuvevsseevesrooneasoraraesssreocseass 413, 414, 415, 416, 417
the debt and means of, &Coeeocerssuecaserearecmacsarmesssossisnsne
see Mint.

the policy of building piers at, discussed at length. .vvueneseon.t..435 to 451
conventions, plans, and estimates, and proceedings of public meetings, in
favor ofelectmgaplel and basin Obvscecesssanseonsonasoonoeaccsves
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New York city, the annual expenditure by, from:1820 to 1835, in docks, slips, and bulkheads 455
table of the rates of tax in the several Wards ofi . ue.vesieoonn.n.. cees.. 458
the.amount of revenues collected at. . viuueevarvvrsnneseennnnroons v 301
New. Mexico, the area.of, in square miles and acres. .. ... .uensnomnsooronon . cvereee. 335

0.

Oaths; forms of, under'tieé WArehoUSING 1aW e s v ervnnevnnnnrernnernns, 3, 84, 87, 94, 400, 403

Oats, the product and price of, in 1846, v v v\ vvieerenren oo, ceevirererenasn...10, 50, 51

Ordnance, estimates and expenditures for—see Military service.

Oregon, the area of, in square miles and aéres. . ... teeiseaner e, D - - 11
views in’ favor of the éxtension of the revenue JAWS t0. vt iiiiininnenn., 17, 127
recommendation in- 1847 that donations of land be given to settlersin............ 197
the extension of ‘the révenue laws 10,800t v i i nee vee reaeaene .. 202
views in 1848 in regard to grants of land in, for school PUrPOSeS,evvuvnnnsmnnas. 310

Osweégo—see Custom-house. ) h

Owen, Dr. David D., instructions from the Treasury Department to, to make a geological

examination and survey of the lands embraced in the Chippewa land district, in Wiscon-

BID et iie ettt e e e e e eabean, e eeenes teeenrecnaniaana, . 125,238
P.

Pacific ocean, the means of promoting commerce on the, discussed... Ceeenaans ve weeee.. 299

Pensions, army. and navy, expenditures for the payment of, in 1845-%6..... .. .. el 22,93

in 1846-"7..... .00 0o .. .24, 155
in 1847-"8. ...\ v .o ... 156, 317
Permit, form of| to land merchandise for warehousing........ .. ... ... e 85
Pier and basin in the North river, report concerning the erection of a great, and arguments
infavor of covevensnnn. ., et eseassena erees
communications showing the cost, and proceedings of public meeting in
favor.of the erection of &... ...  wie.viis biiiinin.. cascenudons 451
Piers and basin in the East river, Brooklyn, prospectus of the Atlantic Dock Company in
regard. to .the erection of,.and .certificafes in favor of, by insurance companies of New
York...... . . : heeresiiiee.. 465

409

Population of the United States, from 1790 to 1847, statement of the. ceree see e .. 203
annually, from 1790 to 1848 inclusive, statement of the.. .. .. ... ....... 303, 332
&c., of New York City.evevcnennann ... Coeseieeniees..412, 413, 414, 415, 416
of .the world .and principal nations of the world. ........... oo 431, 432, 434

Pork, the prices of, in 1846. v vereennrnnnnnnn ¢ |
Public debt of the. United States—
amount of the, paid from 4th March, 1845, to 1st December, 1846. . ... ....... -5,°28, 127

amount of the, paid.from 1st December, 1846, to Ist December, 1847........ ....127, 159
principal and. interest paid on the old funded and unfunded, in 1845-6, ....... .93, 98
in 1846-7. ..... . . .155, 159

in 1847-78.. ... ..156, 159, 317
in 1848-°9,, ,... .. 318
Interest paid on the loans of 1841, ’3 and '3, in 1845-'6. ... ........ ieeess. 283,908

In 1846-7. . ... .9, 155, 159
s in 1847-78.. .. .............3, 156, 159, 31T
In1848-"9,....iiuvnnne.n, ¢ eaenoo.. 318
interest paid.on.the Treasury notes in 1845-°6. ... ... ,.ovor or oo, .. 23,98
I L 155,.159
in 1847-78..... Ve ereeeiiiiiseea. 156, 159, 317
in 1848-9., ......... trveeen eeesn 318

expenditures. for. the redemption and reimbursement of Treasury notes—
L L veren e, .24, 127, 155, 159
in1847-8.....0ivvuenn.n, B -156, 159, 317
in1848-"9. ...iiiinunnan, ferte e e dessesieescteadeaease w318
statement of the, 4th March, 1845...... theesabeerenie a . eaeean 6, 28, 127, 128, 213
statement of the, 1st December, 1846, ....... feateaat e dereee e enaeiesees 99
statement of the, 1st December, 1847, . _........ Veh ees seaeanel e 127,.160
statement of the, on the 1st October, 1848, .. ..cev..t. .\, v el 334
statement of the, September 30, 1848.. ... veeenen .. 333

statement of the, annually, from 1790 to 1848 inclusive. .. ....... .. .. e e 0308, 332
principal and interest of the, paid annually, from 1790 to 1848, inclusive... ... .303, 332
payments made, annually, on. account of the inteMist and principal of the, from the

4th of March, 1789, to the 1st December, 1847, and views in regard to. . ......128, 182
the actual increase of the, since March 4,1845. 000 i viiiiies ieee L . L. 334

views in 1848.in regard to the. ... ... .. .. .. . ... ... . 303
Public lands, receipts from the sales of, estimated for and ascertained—

in1845-6.......... Ceeerena .1, 19

in 1846-7....... . ceesen..2,24, 119, 151

in 1847-8,........ ...3, 119, 156, 279, 315

I 18489 oo i vun s I e e S, e

Vor. vi—42.
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Public, lands, views in, 1846 ini regard: to. the.graduation and:reduction. of the:price.ofsesvs. 14
views.in 1847.in favor of:the graduation and reduction of-the:price of....... 121
the amount. of,. subject.to. sale. . covvoecceresoiasones 14
the quantity of lands in the, Chickasaw. cession....
how the revenue from, might be increased under th
a graduation of the price of, recoimmended in 1847. « v.o o cpinos s sns oo,
estimated receipts:from the sales of*—see Estimates.
quantity of, subject to private entry in December, 1847, ¢ 0o vees
unsurveyed, to which the Indian title was ext_;inguished in 1847
amount of Treasury notes received for, in 1846- Teeveoosessns
Treasury circuldr, and report of the Land Departm it, in regard to the sales,

&c., of lands in the Chickasaw lands.... soeseonesenesld; T4, 75
i he_old system

statement showing the  estimated gain. of tlie graduation over t
of'selling the, &c..covvvenns i reesesemaasene .
the number of acres of, subject to entry at private sale in each,State.and Ter:
'r’itorg, the number dpl'oclaimed' to be offered in the spring of 1848, the,
number surveyed and not proclaimed: or offered, the number 1 process, the,
number to which the Indian title has been extinguished, &c.,.&c., to the
1st December, 1847 oo vvsererseeissrernccssmocsssesssssstiassnsasans 198
the.aven, in. square miles and-quantity.in acres of; in the. TFerritories. of the
UNIEd SEALES, ¢ oo v ve mrirnoin s st sn s osesssuarpesasneessaamnreesseese 335
in California, views:in 1848 in regard to....... cereenes RPN PR veees 311
Public moneys, Lreasury circulars and regulations in 1846 in regard to the safe-keeping
OF tHE, GCu v e s vreasasnsanesassnensonssanossssessnss3ly 35,36, 37, 40;.41
views in, 1847-in regard: to: the keeping ofithe......cceeennn wwoness 130
subject to.draft in November. and. December, 1848. ... oeoevvrenennn.. 338
Public revenues-—see Revenues.
Preémption, laws,, views in regard to.the restrictions in the...eciveviicieinsaaniaonens 15
an extension of the, recommended in: 1847 to unsurveyed lands, and: on
favorable conditions.to. actual SEttlers.. veeesoarosons’sosns oo esos 121, 124
Prices cyrrent, in New York. of certain. agricultural ProductS...i. seasiee e secinaioseniens .10,'50
of United States. stock in’ New Yorkin.1846~"T. ceeseinscnscncssnniess 186
of United States Treasury notes in New Orleans:in: 1846="Tu.coe svre v e nus 194
Products. of agriculture—see, Aguicultural products.
American, exports of, in. 1846.and: 1847: e e e v et entnnnnmemrmecsscinensens 199
views in 1847 on the.annual value and.export of, &c .
views in regard to the interchange of. . ....ouiviennn teemessnnasessraiaeeoans
Prospectus of the Atlantic Dock Company, New York city, in.regard to the erection of-docks,
bulkheads;. &C «oerveannson ’

75,

Protective policy, views in 1846 agamst R+ coon s e s o s srnn e mm e r e e eera e 9
views in 1847 on the. .veseevueersnnas s oo...142, 143, 144, 145, 146, 147
argument in 1848 against & veueeiveernsmanoreiiieiinnes oo eoo 285

Provisiong exported—see Breadstuffs. )
Prussia, the national debt, annual revenue, population, army. and navy ofi..e.es conaiann 434

R.

Receipts into the Treasury from all sources, as estimated for, and ascertained—
in 18456 cveninensarannns e re s teereisnaadarennensre sesenessesl, 19,226
I 1BAB="T + eevumiv oomnscnsnionaiinnnnennens..2, 24,119, 151, 226, 320, 339
in 1847-"8.c covoes .. .3, 156, 229, 279, 281, 315, 320, 339
in 1848-9...... PN et e e eeesmeedesneseseesens.318, 320, 332

how much. they declined under the tariff of 1842.... ... ..

how increased under, the tariff of 1846. . v.vvtirome v vremee venreranensanenes .6,13

from sales of public lands—see Public Lands.

from customs—see ‘Cust\oms.

from loans—see Treasury Notes—see Loans.

estimates of—see Estimates.

views in 1847 on the operations of the tariff.of 1846, and the, underit.........138, 226

from customs in all the ports.of. the United States, severally, in.November, of
1846 and 1847, cev i vt ieni et a e e s enl b merie et e e 205

from: customs, comparative statement showing the.amount of; during several peri-
ods, from 1st December, 1845, to 1st December; 1847, and viewsin regard to.138; 226

from customs, under the tariff of 1842, for the entire. period of its.existence. .281, 320

under the tariff of 1846, the average monthly, from July 1, 1846, to-September 30,

of specie and Treasury. notes at.the custom:house, New York, in 1847-and 1848.. 324

into the Treasury, annually from31790 to: 1848 inclusive of Tieasury:notes: and. -
10anS, cvvosee 20 vreoon . . . .303, 332

from.the loan of 1848. . tivvens treeveonnsmmassssnnisetsens ceesase 339

views in 1847 in regard to the amount.of, to be derived from MeXico, vavoeesss. 123

Receivers—see Treasury. Circulars.

SN s ess e s et
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Reéxports. of foreign merchandise,"annually, from, 1790.t0-1847:inclusive, the valug of... ... 208

Registers and, recewersfof.-la;nd:ofﬁces;;Tr:easm-y, circulars; to:in 1846-....; +314.33;.35;: 36, 37, 49

Treasury. circulars:to,.in: 1847. .. Vv et e sieaee . 233

inhibited in 1847 from. becoming: depositaries or

agents for the sale.of bounty: land: warrants, certifi-

. ) . Catesy 8Crips &Cu vy vin 2iivsr .

Réevenue, annual; of Great Britain »:Russia, France, Aust
internal, of the Mexican:Government... ........ ..

Revenue laws,.views in favor of their, exténsion. to. Oregon: Ve

considerations. in 1848.in regard to their extension. to: ‘egon;.

Treasury circular: in-1848.in regard- to: the-extension of the;. over

SILIONS fTOM IVIEXICO. v v v v s e v emmion ais o e e e o vheatais sbrneives oo 340

Revenues; estimated and ascertained; amount-of thex

434, 435

fOl‘,1845—’6, . teseecane R R LT S VOE TN .1",. 19, 226
for. 18467 Ceen e wei.22,.24,.119,.151;. 926, 320, 339
for 18478 : :3,-156;5 226; 279, 281, 315, 320, 339
s L R S 318, 320, 339
how nsuch. revenue a duty of 25 per cent. on the imports of tea and coffee would
iel e r e e IR B R I RN TP .o . .a 4
ho¥v much the, declined under the tariff of 1849, ... ‘6
how. much.increased under the new tariff. . , ... ... .0... o O 6
how the revenue from, public lands: might. be. increased undet: the pre
system. .......... T T, it ele e s b e e v e e e e 15

measures recommended in 1847 t0 INCreASE N . v vu e s ovo v vorsverss woanns vows 12T
laws of Congress and regulations of the Treasury Department, providing for the
safe-keeping, transfer, and disbursement of the public...31, 33, 35, 36, 37, 40, 41,49
amount of revenue under the: tariff of 1842:during:its existerice, ..s ... ... .281, 390
amount of revenue: under the tariff of: 1846; from July: 1st, 1846, to September

A A 281, 320
statement of -the revenué, commerce, and population-of- the United States, from
L 4 R S v e e < ..201, 203
revenuey annual; exclusive of Treasury: notes-and loans, from 1790 to 1848 inclu-
s1ve ceereessiinassaa.....303, 332
subject to draftin November and December, 1848: ....... et sveansaes 337
views in 1847 on the operatioris:of the tariff of 1846,-and statement showing the.
aniount.of, derived therefrom: i . uve vursuvs seve cnsennnnnns essanann ..138, 226
VIBWS I IBABLON.HHE. 1vvvt avieiris on vwninioin s sae a0 0 oen o omom s o e rn e oo 285
Rice; the product and-price'of, in 1846:u e v v evinenvennnnenn.., [P eserieanen 10, 50, 51

Rivers, improvement of—see: Hurbors., .
Russia, the national debt, yearly revenue, population, and army and navy of............ 434

Rye, the:product and- Price of, 01846 vrv vvvevin e e atieerabr s b e e ian o 50, 51
S.
Samples, the quantities allowed.to be drawn as, in the custom-houses of Europe......... 568
School lands—see Oregon.
Settlers, recommendation.in. 1847. that: the price-of public lands be reduced to actual....... 124
in Oregon, recommedation that grants- of land be made to. . ., ..... e 127
Shore line of the coast of the United SLates: . ... .. .. .... e esereeaen. Ceeetins on 285, 341
of the rivers-of the United Statese vee wvvvvvuencener v OT A «...285; 342
Ship:building, the cost and progress of. .., . ... averseenn s Cerenaes weeee waia 441
statement showing the number and. class.of vessels built, and the tonnage thereof, in
each State-and Territory of the United States, in-the year1834.. ........... weeen 442
Smuggling would become an organized system if the tariff of 1842 were regnacted. .. .. ... 285
Spirits, refined, bounties paid.annually.on, from. 1840 to 1847 inclusive. . .... ceeseanc.. 408
Specie, imports and exports, of, in 1846 and.1847...... ... . 133,185

amount of, received from-all'sources into the Treasury in 1847, and disbursed , 128, 133,185
received at the ¢ustom-house, New York, from January 1, to December.1, 1847, 129,197
imports-of, during.the fiscal years 1846:and 1847. .. .. . .. coesese...133,199
imports and. exports of, incliding American coin,.from 1821 to 1847 inclusive.. ... 203
on deposit” in 1847 with the Assistant Treasurer of the United States in 1847, and
VIEWS DN TOZAIA 100a vra vas we s aens ve s sre e ae it s e e et e v s 129, 131, 213
Imports of, in 1847 v vvtvirneenaniiiinnens aene eee. 296
for further statements of the imports.and exports- of —see Coin.
amount of, received:at the-custom-house; New York, inthe years 1847 and 1848. .301, 324
receipts and-disbursements of, in 1847 and 1848.. ..... e aeeee meesen . 339
Statistics of PUbLC JANTS .« +avve v vae . eva e et e oo e e s e .198, 335
of commerce, revenue, and population of the United States; from-1790t0:1847.. . 201,
203, 208, 209
of the tonnage of.the United. States...... = .. clene e ool 00995, 999, 449
of population-of the United States.. ,. .. . e e 332
of the public debt of the United States.. ... .. . H e eesas 332
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Statistics of loans, Treasury notes, &C..cvveevevaiina.e ° B T R R TR TR PRI 332
shore line of the coast and rivers, &c., of the United States'in miles........ 341, 342
.of property, taxation, and population, &c., of New York city commerce, tonnage,

Aities, GCevevnerr avssr  wresesiesasatrimvesoroaes .413, 414, 415, 416, 417
of the docksin England. .. cc cvevie i ovivmmevennne oo T -
of shipping, trade, and navigation of London. ....... Ch eaareaesae o enn 427, 428

of the population of the world, and of the principal nations of the world.. . . .431, 432
of the. debts, revenue, population, army ‘and navy of Great Britain, Russia,
France, Austria, Prussia, and Turkey.. .ovoece ceovueaicnimocacne voeee

.of ship building..ev. vov L e veens e e J O 442
of expenditire by New York city for docks, slips, &C.. vevsemunee s 455
Steam power, patticulars-in regard to. . . . Sa- ... .436, 437

Steamships, additional, recommended in 1848 a8 a means to increase commerce in the Pacific. 292
Steam navigation to India and elsewhere, projects for. w e steeees e snrenne o436, 437
Stocks, United States, issued in 1846 and 1847, amount, &y Of eiiieeni e e veaes 161
pricesof, at New York, from December 1, 1846, to Dec. 1, 1847, .133,186
avails in 1847-'8 of, issued undér the acts for funding Treasury notes 315
in1848-'9. ..., ... . v 318
) issued per acts of 1846 and 1847, . vucivevorivon overnrueaennns 334
Sub-Treasury—see Independent Treasury.
Sugar, the price of, in 1846, wrvvvevers nhier weieiuiamamieee e e .. 5l
refined, bounties on, annually, from 1840 to 1847 INClUSIVE. ¢ ver o verresorains. 408
Survey—see -Geologicol Survey—see Coast Survey.
Surveyors of ports—see Treasury Circulars.

T.
Tariff of 1842, receipts from customs during the existence Gf thesevevseeseer o seeweas 320
rate and kind of duty under the, on certain imports in-1844, reduced to an
ad valorem duty. .. .. i e o aee o caesesess 282, 322
identical in principle with the corn laws of Great Britain, how. . . 12
Tariff-act of 30th July, 1846, the, and .the Treasury instructions. to collectors and other

officers of the customs in furtherance of the... .52, 58 to 73
receipts from customs, from July 1, 1846, to September 30,

IB48. . . s o e eesaesesessiesenies 320
views in regard to the benefits of the., .. ... ......8,14]
the increased value of agricultural products, and increase of

commerce, and increased revenue, under the. ...10, 13

views in 1847 on the operations -of the, and a statement of
receipts under the, compared with those under the act of
1B42. . eh e eeeseseec sciesiesaases ...138, 226

views in 1848 on the revenue collected under the, and the
benefits of the, as compared with its predecessor. ....... 282

Tariffs, high and low, the effect of, discussed in 1847. v eover veveeonse e e 142
Taviff policy of Europe discussed in 1848,..c0veee o vrivnienis meneeeiaen 285
Tariff, & protective, the policy of a, argued 8gaINSL wevri. vauierriie waenes PR 285
Tariff of Mexico, and trade with, views in 1848 in regard to. . ceovivenv-n s e 297
Tax, the rates of, in the several wards of New York city. .. coenwenn et as e e 458

Taxation under the tariff systems, views in 1847 on. J O TN P DN I 3
Teas, the quantity and value of, consumed annually, from 1821 to 1847 inclusive, and the
amount of duty which accrued on the same, from 1821 to 1832, the average rate of

duty per pound, and viewsom. . ... .. che o ereeses 25,123,298

how much revenue a duty of twenty-five per cent. on the imports of, would yield.. 4
a duty of twenty-five per cent. ad valorem recommended, in 1847, to increase the

FEVEIUE. o1 ve rrvomiseesae hee e ere eesie aea s e assesens 121, 123
Texas, the area of, in'square miles and acres. . .o o e 0 oe s aeee .. 335
Territories of the United States, the aggregate areas of the, in square miles and acres.. . 335

Tonnage of the United States, from 1790 to 1847, inclusive, statement of the.. ... . .203, 204
comparative statement of the foreign, coasting, and total, for
various periods, &c.. oo . e weeno oo ..143,225
statement showing what the, would be on the 30th June,
1857, if during each of the teri years succeeding the fiscal
year of 1847 the per centage of augmentation were the

SAME. wos.. .  sevssnonans e e reeesen e 143, 229

the increase of the, in 1847 over 1846. . ..... ... ... eresn 229

. employed annually, from 1821 to 1848 inclusive........284, 321

&e., of New York city...... v e e eeseses . JA12, 413, 415, 416, 417
of London, annually, from 1790 10 1832. ... «oveseiens wesreeie seenees 428

Trade—see Free trade. R

Transfer drafts, ordered by the Secretary of the Treasury in favor of the Assistant Treas-
urer of the United Stafes at New Otleans, from January 1 to December 1, 1847, and
views Inregard t0. covveiriscinreaniaon P 121 M 1) M E11 3
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Treasury circulars to collectors, receivers, treasurers of the mints, and other officers’ of‘ the
government, under the act of 1846 establls,hmcr the constitutional
treasury, the act for the better organization of the Treasury, &c., in

1846.. .. ...... . ... .31, 33, 35, 36, 37, 49
to custom-house officers, in 1 Turtherance of the act 6f 1846 reducmg the

duty on imports, QCevr.  mrnrrererneene tamriaennnineeinees 52 to 73
in 1846. T .. T3
in 1846, to the collectms, &c ,glvmg ‘instructions in regard to the execu-

tion of the law establishing the warehousing system. . +76, 101, 368

in 1847, to the collectors, and surveyors of portb acting as collectom in
regard to estimates, quar telly, of the expenses of collecting the revenue. 230

in1847. ... ... . ..230, 231, 232, 233, 237, 238, 239 241, 244, 245
and advertlsements, n 1848 ............................... .336, 340
In1849. c.iiviienin ceenaan e e 368

Treasury drafts, the law and regulations in regard to. . .. .. o e
notices and views in 1e¢ra1d to loans and the issue of Tleasuly NOtES . ve v« “ 134 224
see Transfer drafts.
Treasury of the United States, the state of the—see Finances.
funds available to the 1st October, 1848, from loans and

Treasury notes. . . ........ eesenes . 319
the amount necessary to be retained in the, under the con-
stitutional reasury. ..oo iiieeens aieen o waeue 121

Treasury Department, laws for the better organization of the, and prov1dmv for the safe-
kéeping and disbursement of the public revenue, and 1evulat10ns m regard thereto, &ec. 31,
33, 35, 36, 37, 41, 49
Treasury notes, receipts into the Treasury from, under the act of 22d of July, 1846 and
28th January, 1847—

in 1846-°7 ..... ..... e aaieeae e, 2, 5, 24, 119, 151, 181, 315

O L b A T 119, 156, 279, 315, 338

in1848-"9. ..ieiiiiiiean Ceerireresneeanecs weaees 279, 318, 338

avails in 1847-°8 of, stock issued in funding.eeeeee. et v .es 315

avails in 1848-"9 of stock issued in funding.. . . ... 318
expenditures in payment of interest on, and in the redemptmn and reim-

bursement of, 1n 1845-6 .... . ... ieieenn - .5, 23, 28

In1846-27. ceevuneinnn cuninn. . 2 24 127 15.), 159

N 1847T-"8..riiinnnnniennnnnns 127, 156, 159 317, 302, 338

in 1848-9 . ... .318, 302 338, 339

reimbursed monthly, from Decemberl 1846 to December 1, 1847 128, 180
issued monthly, from the Ist January to November 30, 1847 under the

acts of July 22, 1846, and 28th January, 1847... . veeses 128,181
issued under the acts of July, 1846, and the 1st and 15th sections of the

act of 28th January, 1847 ....... .40, L e ieene eeeseamie 338
outstanding, of the various issues in 1845 D T R 1S I 24t
outstanding, in 1846-°7........ S 29
outstanding, 1st December, 1847, . ..o cevieiiiminniaaans .160, 161
outstanding, 1st October, 1848 e 334

paid, (and to whom pald ) under the pxovwlons of the act of Conmess of
10th of August, 1846, which had been stolen and put into cnculauon,
and not cancelled. s eeeairaeser esaeiennna 21, 1217, 155, 157, 317
the amount of, received on account of customs, in the First Auditor’s
Office, from the 1st December, 1846, to 1st December, 1847 182, 133, 214
statement of the, under the act of 22d July, 1846, issued in exchange for
specie, deposited in 1847, five per cent. interest. . ......... 128, 162, 179
statement of, at six per cent., issued in exchange for money deposited to
the credit of the Treasurer of the United States, under the act of January

28,1847 . i iiiiiieeis eerieseenei v 2128, 164, 179
statement of, issued at five per cent. interest, in exchanore for spec1e under
the act of 28th January, 1847.. cie eee w0 128,179
the prices of, in the New York market in 1846-"7 . e e .0 133,186
the prices of, in the New Orleans market in 1846- .. o .o ..133,194
the amount of received from the sales of the pubhc lands the last qual ter
of 1846 and the first three of 1847, ... viineenniennnn.s ce 0128, 197
the amount of, received at the custom house at New York, from Janumy
ltoDecembell 1847 .. .128,197
Treasury notice in 1846 in regmd t0. . weenns cerenne..133, 224
funds available in the Treasury, October 1 1848 flom Cerenan s 319
amount of, received at the custom-house, New York, in the years 1847
B I 17 TP A 301, 324
and loans, annual 1ece1pts into the Treasuly from 1790 to 1848 inclusive,
303, 332

moneys advanced in 1848 to the Assistant Treasurers to purchase.. . ..302, 339
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Treasurer. of the Mint and Branch- Mints—see Treasury Circulars.
Treasurer, United States—see Jssistant Treasurer.
Turkey, the national debt, yearly revenue, population, army and navy of............434, 435

U
United States, views in regard to the resources of the, in their rapid development.....,... 438
V-
Vessels, the building of—see Ship-building.
(See Mezican war.)

Volunteers, estimates to pay, in 18467 veeve e vt tnrnniiresemonnoaisssrisssonsssss 3
estimates-to pay,in 1847-"8..c.euiiuiiiieinnna.. . T .1
estimates to pay, in 1848-/9...... ceeeesa e es e cessenees 121
expenditures in payment of, in 1845 6r s v e e e s cheevnebsenamanananens 22
expenditures in payment of in 1846-7..... .. 155
expenditures.in payment of, In. 18478, .. cs v vrevocsnnane weveenes 317

w

Walker, R. J., Secretafy of the Treasury, reports. of —see Finances—see Warehousing system.
War with Mex1co the expenditures for—see Mexican hostilities.

War Department, expendrtures &c., under the—see Military service.

Warehouse system, instructions to the collectors and other officers of the customs in regard

to the execution of the law establishing-the..sivseenen: carseeas 16, 76.
the law establishing the....... ....... eus ...79,.359
forms under the law establishing the. .. .. ...coovivnni.n, ... .8210 118

forms-issued in 1849.under the Taw of 1846 estabhshmrr the.. .. .373.to 405
table exhibiting the value and kinds of imports in store on the 30th

September, 1847, under the, and views in regard thereto....... 137, 219
views in 1846'in recrard to the projected. . . tetieaecees 16
report of the Secretary of the Treasury in 1849 0n the ..« wvvvovs . 343

instructions and forms issued in 1849 to the collectors and other oﬂ‘icers
of the customs, under the act of 1846'to establish-the.............. 359
views of the Commlttee on Wharves, in New York, of the ..... veess 430

Warehouse systems of Europe—

views in 1847 in regard to the commission appointed to examine the.............. 137

instructions from the Treasury Department in 1847 to C. C. Walden and D. P. Bar-
‘hydt, the commissioners to examine the, and their report thereon, comprehending
all the forms and rules observed in the custom-houses &c., in the execution of the, 137,
946-t0 273, and 477 to 664
Warehouse system of Belgium, extracts from the customs laws of Belgium, relating to the,

and the regulatlons of the ....... hee et s aeesienes serasantnecans veenes BT2
‘Warehouses in England, description OF thew s an s evevamnsren e . 529
value of ‘goods in store inthe. ....icveeie teeiiiiiiienan, 137

Warehouses, United States, the value and description of forewn merchandlse in store on
the 30th September, 1847, . vvviiitimenn e i ianaan 219

statement of the value of merchandise warehoused in the ports
‘of the Uhited States, from August 6, 1846, to September 30

1848, oi e e aeees cevonons . . 476

goods sent to the, unclaimed...vevis i aeienns cteanreeens 477

Weights:and .measures, the progress in the standard of. . PN ¢ eceedo. 309

Western country, views concerning the population, commerce &e. s of the e e 443

‘Whale fisheries, the increase of shrp ing in the., ......... ceereiaen eere. 436

‘Wharfage, the rates of, in Boston, l\fassmchusetts and the regulatlons in regald 00 nren. 459
Wharve< report, in 1836 of the Committee on, of the Board of Aldermen of the city of

New York relative to the erection of a great.pier in the North river.. . ...... ceans. 409

Washington city, the debt of—see District of Columbia.
Wheat, theploductandprlceof N IB46.  weviieiiiiiiae s e e ..10, 50 51
Wool, the price of, in 1846....... ceedees ceeenen Cesernes bu viassen swessen . 51
Y:

Young, McClintock, acting Secretary of the Treasury, his report, pointing out a clerical
error in the report of December, 1847.. .. ouiviieniitivroonsirisstseacsccrossess 205



