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ANNUAL REPORT ON THE FINANCES.

TREASURY DEPARTMENT,
Washington, D. C., December 15, 1896.
Sir: I have the honor to submit the following report:

RECEIPTS AND EXPENDITURES.

Fiscal year 1896.

The revenues of the Government from all sources for the fiscal year
ended June 30, 1896, were:

From customs ........ccoveeueeee creeenes teemeestaeretiresesenianes rerean s anianen $160, 021, 751, 67.
From internal revenue......... ... 146, 762, 864. 74
From District of Columbia....cocvvieiriniiiiiinniineininnis 3, 846, 435. 12
From profits on ceinage; bullion deposits, and assays. 2, 897, 092. 41
From fees—consular, letters patent, and land.............. 2, 815, 249. 53
From sinking fund for Pacific railways.....ccoevuiinneins 1, 889, 078. 26
From tax on national banks..........ccoveviinniirnniinnnns 1,763, 496. 62
From navy pension and navy hoepltal funds ete.. . 1, 137,207. 40
From miscellaneous SOUrCeS....c.everreiennaianes e . 1,111,%63. 24
From sales of public lands...........coooviiiiiinnnnn, . 1, 005, 523. 43
From repayment of interest by Pacific railways... - 955, 499. 86
From customs fees, fines, penalties, etC..cceeereen... . 6‘)2 003.14
From sales of Indian lands......cceeennes . 571, 608. 03
. From immigrant fund......... 445 669. 82
- From reimbursement for cost of water supply, District of Columbm . 360, 057. 58
From sales of Government property..........ccovvueee beerrreiriir e e aeres . 263, 196. 90
From deposits for surveying public lands....... 260, 166. 563
From Soldiers’ Home, permanent fund.. 129, 375. 22
From depredations on public lands........cccovvivncnniiniani. e 52, 166. 89
From sales of lands and buildings under specml acts..... 36, 446. 68
From sales of ordnance material. 28, 507. 31
From tax on seal skins........ 1, 100. 00
From postal SEIVICE. cvvevveririniitiriiiiiiiirieesstenrienrnerimiianiiene RN 82, 459, 208. 40
Total Teceipts . iiieiiiiniiiiiiiiii 409, 475, 408. 7
The expenditures for the same pericd were:
For the civil establishment, including foreign intercourse, public
buildings, collecting the revenues, deficiency in postal revenues,
bounty on sugar, District of Columbia, and other miscellaneous
EEPCIISOS. ¢ vuursersreessesreusrenstianssesetsernstsornioreseristirertsorierstotisenne $37, 216, 234. 62
For the military establishment, including rivers and harbors, forts,
arsenals, and seacoast AELRIISES. oo vvenssermssneseeensenseesasiosonsrnrene, 50, 830, 920. 89

For the naval establishment, including construction of new vessels,

machinery, armament, equlpment and improvements at navy yards.. 27, 147, 732. 38
For Indian service . 12,165, 528. 28
For pensions.iueserssieirorarnecorsenns ... 139,434,000. 98
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For interest on the public debb.cocviiiiiiiiiiiiiniiiiin e $35, 385, 028. 93

For postal service ................ cererveieds 82, 499, 208. 40
Total expendittires...occovereriuriineinsennanaes cereeiesereae cieerrenens 434, 678, 654. 48

Showing o deficit of...ccveeeeeririiinririiiniisiissnens eererrer e, ceeen 25,208, 245.70

In addition to the ordinary revenues collected during the year the
cash in the Treasury was increased by the following sums: From the
sale of one hundred million four per cent thirty year bonds issued
under act of January 14, 1875, $111,166,246.41; and from the issue of
four per cent bonds in liquidation of interest accrued on refunding cer-
tificates converted during the year, $4,130; making a total of $111,170,-
" 376.41. The securities redeemed during the year on account of the
sinking fund were as follows:

Loan of 1832......... P PP B TN $3, 200. 00
Loan of July and ALgust 1861. 500. 00
Loan of July and August 1861, continued at 3% per cent. 2, 000. 00
L0an 0f 18631 i uinenieeiiiiiiienieiatiirtnttrreeetittaaearerssnenonones . 500. 00
Funded Jloan of 1881.....uiviviiiciiiiinninininnniniinnns e a et aatas 3, 200. 00
Funded 100 of 1891ec., coivrererieneinirirerieireeeerrsereeeseceessssssormsenerneeeraens 58, 150. 00
Oregon war debt....ocoviiiivinene SIS .- 50. 00
Fractional currency and notes . 8, 283. 35
National Hank NOTES. .veerierinsrineeeierirminein i ens 5,257, 466. 50

Total ...... teevans S TR 5, 333, 349. 85

As compared with the fiseal year 1895 the receipts for 1896 increased
$19,102,205.48, as follows:

Inercase in receipts for 1896.

Source. 1895. 1896. Increase. Decrease.

Customs... 18152, 158, 617. 45 [$160, 021,751, 67 |$7, 803, 134,22
Internal revenue .1 143,421, 672.02 | 146,762,864.74 | 3,341,192.72 |.
Profits on coinage, bullion deposi s, etc 1,640,579.70 2,897,092.41 | 1,256,512.71 |..
Miscellaneous sources....... . e 610,082, 22 1,111,763, 24 501, 681,02 |.
District of Columbia... - 8,658,048.08 3,846, 435.12 188,387.04 i..
Fees—consular, letters pa 2,655,299. 41 2,815, 249.53 159, 950.09 1.
Sinking fund for Pacific railways. 1,735, 887.05 1, 889,078.26 153,191.21 |..
Immlgrant fund... 305,224, 84 445, 669. 82 140, 444.93

- Navy pension and Na 1, 009,537.25 1, 137, 207. 40 127,670.15
Depositg for surveying publlc lands 162, 607. 21 260, 166. 53 97, 559. 32
Sales of Government property 178,123, 86 263,196.90 83,073.04
Tax on national banks...... 1,712,550.94 | 1,763, 496.62 50, 945. 68
Depredations on publi 17,729,563 52, 106. 89 34, 377.36
Salesof Indian lands, 540, 819. 76 571,608.03 80, 788.27
Tax on geal skins.... . 700. 00 1,100.60 400. 00
Sales of lands and buildings under spe-

cinl actS..irveireirnns 220, 208. 31 36,446.68 183, 761.63
Sales of public lands...... .1 1,103, 347.16 1,005, 523.43 |.. 97,823.73
Soldiers’ Home, permanent fund............ 212, 464.59 129,875.22 83,089, 37
Repayment of interest by Pacific rail-

AVRAYS evrsrerroeronsirreseriimireerromsrnneresrsesssnne 982, 411.16 955,499,806 Livverireiiisnennn 26,911.30
Reimbursement for cost of water Supply,

District of Columbia. . 382, 055. 97 360, 057.58 21, 998. 39
Customs fees, fines, penalties, etc... - 640, 966. 00 622, 003,14 18 962. 86
Bequest for memorial hall, West Point... 8,596, 23 [.ecereerrirenancennnns 8,596.23
Sales of ordnance material.............o.oivrs 31,606.91 28,507. 31 38,099. 60
Sale of condemned naveal vessels. 939.43 [ceeieniiieiiiinnnns - 939, 43
Postal service...cccmmiunieeriiininiiinin. 76,983,128.19 | 82,499,208.49 | 5,516, 050. 20 foreeeeenos :

Total. i s 390, 373,203. 30 | 409, 475, 408.78 (19,547, 388,02 445,182, 54
NCb INCIERSC..cvunrr v lreeererires cre wmvesforreeeseeniiveesnsecone] corneransneens SR IO ..} 19,102, 205, 48
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Thére was a decrease of $4,015,852.21 in the ordirary expenditures,

as follows

Decrease in ordinary capenditurcs for 1896.

Source. 1893. 1896. Increase. Decrease.
CIVIL ESTABLISHMENT.
Legislative— .
Salaries and €XPeNSeS..icccrrrere ceranrenens $9,971,170.82 | 89, 460, 957.86 [.cveriverrirrerinnnn #510, 215,03
Executive Proper— .
Salaries and eXPeNSeS...crermniiearsiaenns 185,193.33 192, 919. 04
Department of State—
Salaries and expenses. 141, 682.25 150, 803. 53
Foreign intercourse.... 1,703, 863. 46 1,605,010.73
Treasury Department—
Salaries and expenses.... 3,072,875.23 3,011, 769. 66
Independent Treasur, 586, 412.50 | 608, 697. 24
Mints and assay offices.. 1,079,717.71 996, 858. 23 |..
Territorial governments.. 257,971.18 114,415.40 |.
Salaries, etc., internal revenue 3,762, 681. 56 8,769, 612. 96
Refund of direct tazes. 181,505, 91 . 181,505.91
Bounty on sugar . 966, 153. 86 232, 690. 68 733,463.18
Refund for land sold for direct taxes.. 15, 893. 43 2,037.02 §.. 12,956, 41
Miscellaneous, internal revenu 165,713.01 197 605,74 31,892,738 I.. .
Collecting cusfoms revenue.. .t 6,736, 690,92 7,287,796.40 501,105.48 |..
Refunding excess of deposxts, cus-
toms .. . 1,664,064.43 1,569, 684.1 394, 350.29
Debenturc 3, 2 /7, 506.72 1,950, 072. 1,327,434.24
Miscellaneous items, customs.. 231,320.45 229, 427. . 1,893.01
Revenue Cutter Service... 929, 836. 92 1,027,617.05 ,730.13 |.. .
Regulating immigration. "’49 471.06 03, 613. 26 54,142. 20
Chinese exclusion act 82 T721.47 100, 478. 50 17,757.03
New revenue vessels.. 56, 500.00 214, 891. 42 158, 391.42
Alien contract-labor laws. 85,108. 42 115,917.13 30,808.71
Marine-Hospital Service.. 669, 618.59 654,581. 44 i 15,037.15
Life-Saving Service....... 1,384,018. 48 1,442,724.18 58,705.70 |..
Light-House Establishment.. 2,763,243.16 3, 114, 855. 26 351,612.10 §..
Coast and Geodetic Survey... 414, 988.90 90, 021,16 |..
Steamboat-Inspection Service. 315,510.01 34" 829.15
Engraving and printing.. 1,146, 552.37 1, 116 372.60 |.. . 30,179.77
Public buildings........... 3, 599, 614.41 '2 997 381.67 |.. 602,232.74

Fuel, ete., public buildings,
Custodians and janitors...
Furniture for public bulldmgs .
Heating apparatus, pub‘.lcbulldmgs .
Vaults, safes, etc., public buildings...
Prap‘a0 ation of food-fishes.
_Fish hatcheries..
Salaries and expens

National Museum.
Zoological Park..
Smithsonian Institution.
Columbian Exposition....
Interstate Commerce Commission
Expenses of Treasury notes.....
Sinking funds, Pacific railways.
French spoliation claims
Atlanta Exposition.
Epidemic diseases...
‘Miscellaneous items.
War Department—
Salaries and expenses...........veuiniiinne
Navy Department—
Salaries and expenses.........cocen IRUNN
Interior Department—
Salaries and expenses.
Public lands service...
Colleges for agriculture
. ‘Eleventh Census...
. Miscellaneous items.:
Post-Office Department—
Salaries and expenses..
Deficiency in postal revenues v
Mail transportation, Pa.mﬁc rail-
ways..
Departmcnt of Agrxculture—
Salaries and expenses..
Weather Bureau..
Department of Labor
, Salaries and expenses......c.co.cvcnien o
Department of Justice—
Salaries and eXPenses......uiiviiriinin
Salaries of justices, assmtant, attor-

NCYB, €HC..ccerrviiiiniiieirnn i,

852, 272,97
805 673.63

26, 751,95

317, 456.56
168,733.57

49, 960. 91
120, 409.19
100, 868. 95
230, 386. 54
270, 899, 30

1, 105 354:08 |.eeinens i

20. 00
.56
.88

453 942, 84

2,098,610.78

110,273.90

4,854,902, 24
78. 00

. 00
278,049.72
592, 829. 67

875, 716.71
11,016, 541.72

1, 668, 935.

1,890, 035
714, 515,

61
60

168,757, 6

323,274.90
1,046, 404. 83

870, 741. 72
771, 684. 61 |..
192,426.25 |..
112,533.12

39,681.58

33,764.76 2.51 |.
329, 760. 35 12,803.79 |..
174.093.78 5.360.21 | .
55,104. 55 5.143.64 |..
120, 047,71 |ovvier e

137,705. 36 36,836.41 |..
234, 264. 14 | 3,877.60 |..
173,690.46 |..

11,946. 81

128, 070. 22

56, 308.56 |..
168,992.81 |..

2,116,153.72

407, 000,57 |ovvvveevrrsriereons

4,820, 393,56
2,035, 847.62
1,008, 000. GO

51,840.88 |....

679,873.28

858,586.43 |....
9, 300,000.00 i....

1,560, 430, 1

1,977,498, 7.
928,170.5

163, 945.
303, 242. G4
1,124, 505,

48, 000. 00

78,400.99

15,102.63 |..
1,937.31 |..

53,869.62 |..

87,463.12 ..
213,654.98 |..

33,989, 02
9,909, 64

97,508, 84
1,165, 35¢. 08
10,973.19

,783.32
284, 950.63

3,278.33
34,508.68

17,130.28
1,716, 541.72

108, 5C5.

4,812,
-20, G32. 2
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Decrease in ordinary czpenditurcs for 1896—Continved.

THE TREABURY.

Source. 1895, 1896. Increase. Decrease.
Department of Justice—Continued.
Fees and expenses of marshals, $1,323,526.23 | $1,651,737.94 | §328,211.69 |.eevrereirvccrncnnns

Fees of witnesses.............
Fees of district attorneys.
Tees of jurors.
TFees of clerks.
Fees of commissioners,.
Support of prisoners..
Pay of bailiffs.............
Judgments, United States courts
Territorial courts in Utah. .
Protecting property in hands of rc-

ceivers -
Miscellaneous items..

District of Columbia—

Salaries and cxpenses..

Total Civil Establishment..
MILITARY ESTABLISHMENT,

Pay Department.voeeeeiceciiieraeens
Subsistence Department.
Quartermaster’s Department.
Medical Department...........
Ordnance Department...
Engineer’s Department
SignalService.......
Military Academy
Improving harbors.,
Improvmm rivers..
Military posts

. Expenses of recrumnrr
Records of the Rebellion...
National Home for Disabled Soldiers.
State homes for disabled soldiers...
Support of Soldiers’ Home...
Scldiers’ Home, pexm'mentf
Soldiers’ Home mterest, account.
Miscellancous items..

Total Military Establishment.........

NAVAL ESTADLISHMENT.

Increase of the Navy...........
Bureau of Yards and Docks..
Bureau of Equipment..
Bureau of Navigation..
Burean of Construction and Repair.
Bureau of Ordnance...........uou.e
Bureau of Steam Engincering.
Bureau of Supplies and Account
Burean of Medicine and Surgery..
Marine Corps....

Naval Academy
Pay of the Navy.
Miscellaneous ite

1,647, 916.29
495, 849, 42
877,477.83
299,199, 27
418,318, 04
939, 235. 89

219, 694. 20 |

75,072.40

41,915.65 |

501,750.05 |
460, 635. 83 |

6,176,891.19 |

1,611,161.91

451,970, 81
.79
.98
731.099.78
-84
5.7
.80

34,890.10
451,188, 97 |

6,369,362, 98 |

31 I PR

192, 471.79

11,043,%3
208 136,11

"T30,716.63

467,389.95
9, 449,91

87,216, 254.62 |

2,513, 423.30 |

93,279,730.14

13,684, 704, 93 |
1,622, §76. 33

7,301, 807. 14
264, 602. 23
3, 989, 168. 64

220,799, 26 |

15, 372. 00
402, 358. 28
7,233,625, 10

638,095, 02
€0, 562. 58
144, 442.36
2,124, 560. 88
577,500, 00
212,216.45
75, 000. 00
77, 459. 65

395, 680.78 |

12, 663, 927. 50 |

14, 290, 427. 41
1,488, 287.11

7.310,016.20 1

317,754, 49
4, 603, $65. 50
189, 499,26
17,016.52

183,178.16 |..

5,510, 234. 33 |
12, 585, 142. 11
390, 204. 26

152,472.73 1
2,365, 880. 95 ]
767, 300. 47 |
129, 829.52 |
111, 618, 80.
80, 604. 66

826,163.21 J..

" 605,722, 48 |
9,109.06 |

241,320,07

189,800.47 |...
""" 36,618,850
3,145.01 |

8,080.57 |..

60, 562. 58
§2, 856,93

57

v

51,804, 759. 13

50, 830, 920. 89

1,712,087.84 |

2, 685, 926. 08

13,182,134, 21
1 340 437.61 |

995, 057. 65
165,193.16
1,061, 313. 66
456,484, 23"
832, 933. 83
1,556,537. 35
207, 206. 57

9,453, 602,77 |
2,041, 26

571, 608,65 |
276,743.58 |

“"106, 606.58 ...

115,156.83

25,167.69 |...

75,932.06

52,372.37 |...

3,729,131, 44

1,818.08

Total Naval Establishment.............

Indian Service..
Pensgions ...
Interest on the pu

1,008, 223.79 957,507.01 |...... 50,716,738
237,789, 56 197,135.06 § v - 40, 654.50

7,517,636.33 | 8,203.173.16 |  775,536.83
235, 047.73 409,055.34 | 173,107.56

28,797,795.73 | 27,147,732.88 | 2,172,287.45 | 3,522, 350.80

9,939,754, 21

141, 305, 228, 87

30,978, 030. 21

12,165, 528, 28
139 434 000. 938
33 385,028. 93

2,295, 774.07

4,406, 998.72

Grand total......ov v ceieiiinniinisnnene

356,195, 298. 20 |

352,179, 446.08

6,632,772.79

1,961,227 89

4,015, 852,21

Fiscal year 1897.

The revenues of the Government for the current fiseal year are thus
estimated upon the basis of existing laws:

From customs
From internal revenue........ .

$148, 600, 000. 00
150, 000, 600. 00
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From miscellaneous sources... $20, 000, 000. 00

From postal Service..co.uviivuiiiiiiiiiiiniiiiiiniiiiic e cererananeainenans 89, 793, 120.75
Total estimated revenues...covverviviniresicieenneannen ven rerraeererenanas 407,793, 120. 75

The expenditures for the same period are estimated as follows:

For the civil establishment.............. N $107, 000, €00. 00
For the military establishment... BN .... 56,000, 000.00
For the naval establishment.......cocevvvvieniiiiinine.. .... 31,600, 000. 00
For the Indian service.......... 11 500 000. 00
For pensions.....coeviiiverneiinianiiiiini 140 OOO 000. 00
“For interest on the public debt.......... . e 37, 000 000. 00
For postal service.......... et enes TN rrerrrria e 89, 793, 120.75

Total estimated expenditures.........ccoiviriiiiiniiniiiiiiiiiiicinnn, 472,293, 120.75

Or a deficit of..vevviiiininivennins eerertrentrasne e ennensereensesesnensane- 64, 500, 000, 00

Tiscal year 1898.

It is estimated that upon the basis.of existing laws the revenues of the
Government for the fiscal year 1898 will be:

From Customs .....vceevrunes e ... $150, 000, 000. 00
From internal TEVENTE ....ceviivieniiiniiiiiiriiiiiimieneririncrnterseeniennens . 165, 000, 000. 00
‘From miscellaneous sources ....... P RN sessreee . 20, 600, 000. 60
From postal service ...ovveeriiannn crrrstrriiresiresreerearsrrrreisrisessniennsenes 906, 227, 076, 68

Total estimated TevenUes. ...cvvvrrniirncriesiiinnerienien. rrerrsesenes . 421,227,076.68

The estimates of appropriations required for the same period, as sub-
mitted by the several Executive Departments and offices, are as follows:

- Legislative eSEADTISIINCII o1 v vvevvesieerrereseesensnnseaesuessensessensenns ceeee B4, 879, 820. 80
Executive establishment—

Esxecutive proper..... . $234, 180. 00
State Department.......coevuiveiivinnnnnne. 161, 980. 00
Treastry Department....coiviiiversiinineiierinrionens 8, 622, 645, 00
War Department.......cooviiiiniiiiiniiinin, - 1,631,161.00
Navy Department...... 451, 190. 00
Interior Department......covvvviiiiinnininniniinin. 5, 084, 924. 00
Post-Office Departient...... . 901, 710. 00
Department of Agri 1ca1u\.ue ..... 2, 385, 742. 00
Department of Justee coovviiiiiiniiviniiinnn. 218, 730. 00
Department of Labor v.cvecisisveriissssennnsanseenne 173, 690. 00

i : ——— 19, 865, 952. 60

Judicial establishment....coceiiiiininiiniinii, oo reeseses veres veereaes ()0“7 120. 60

Foreign intercourse........ eeeneerrasrnestra e heetreaerenanes 2, 082, 728.%6

Military establishment....
Naval establishment...

e 24,299 636. 48
32, 434, 773. 62

Indian affailS .cveviiiniiiiiii e 7,279, 525. 87
Pensions. ........ eereanes PN 141 3?8 580..00
Public works—
Legislative.............. e Crerereeraaaan $6, 500. 60
Treasury Depar tment ..... 6, 455, 082, 85
War Department......ccocveiiiiiiiiiiinninniiienin, 22, 914, 816. 50
Navy Department...... e, 1,781,162, 57
Interior Department.....c.cooivvvuniiiivnienirorinnennne 275, 500. 00
Department 0f JUSHCC oo evvvirerinieiimeriierionenns 4, 000. 00
. _ 31, 437, 061. 92
Miscellaneous—
Legislative. . oo i v - 3, 567,185, 92
State Department...... 1, 500. 00
. Treasury Department.......... eseerereee e 11, 922, 903. 11
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Miscellaneous— Continued. . L . ) :
War Department. .oovvivreeriierernereereecrneriennnen. $4, 752, 694. 23
Interior Department....... 2, 282, 105. 04
Department of Justice 5,131, 212. 00
District of Columbif. ccvvevirveiniiiniiiiniins cuinennin 8, 686, 616. 38

. $36, 344, 216. 68
Postal service, including $1,288,334.47 deficiency in postal revenues... 97, 51.) 411.15
Permanent annual appropriations—

Interest on the public debt.......ccocooviiiiinninn, $36, 150, 600. 60
Refunding—customs, internal revenue, etc........ 8,255, 000. 060
Collecting revenue from customs.......... ... 5,500,000.00
Miscellaneous... c.vuveeie et eaes Cereerereanens 19, 173, 220. 00
: -~ 69,078, 220. 00
Total estimated apppropriations, exclusive of sinking funﬁ ...... 466, 946, 047. 28
Or an cstimated deficit of....... et ae e et seb e e e e aaens 45,718, 970. 60

The foregoing estimates of receipts and expendiftures for the fiscal
year 1898 are made upon the assumption that there will be no substan-
tial change in existing business conditions, and that the present scale
of public expenditures will not be reduced. Such estimates, even when
made under the most favorable circumstances, involve so many elements
of uncertainty that they can be regarded only us showing ‘probable
results, but the difficulty of reaching satisfactory conclusions, especially
as to the amount of receipts, is greatly increased at the present time by
the unsettled condition of business, and the impossibility of foreseeing
the changes that may occur before or during the year beginning on the
1st day of July, 1897. If our ordinary business activity should be -
resumed, and the consumption of articles subject to taxzation should
increase to its mormul proportions, the receipts for that year will of
course be much larger than is here estlmated and there may be in fact
no deficiency in our revenues.

OPERATIONS OF THE TREASURY.

According to the report of the Treasurer* of the United States,
the total available assets of the Treasury at the opening of busi-
ness on July 1, 1895, were $812,627,722.05. Of this sum $579,247,863
represented deposits held for the redemption of outstanding certificates
and Treasury notes, and the remainder, amounting to $233,379,859.03,
constituted the general fund. At the close of business on June 30, 1896,
the deposits held for the redemption of certificates and Treasury notes
were $547,330,973, and the general fund $308, 354,348 70, making a total
of $855,685,321.70. . '

The aggregate receipts for the ymr as shown by the warrants,
including the ordinary revenues, the proceeds of loans, and the
deposits for certificates, were $820,852,810.29. The corresponding dis-
bursements were $748,369,469.43. In the fifteen months ending with
September the redemptions of United States notes and Treasury notes
in gold amounted to $192,972,205. The net gains of gold to the Treas-

* See appendix, p. 3.
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ury during the same period, exclusive of the proceeds of the sale of
bonds, were $98,138,902. Uncurrent gold and silver coins of the face
value of $5,452,724.46 were transferred during the year from the Treas-
ury to the mint for recoinage. The redemptions of national-bank notes
were nearly $108,000,000, the largest in ten years, and with the excep
tion of three years, the 1arcre5u sinee 1879.

COINS AND COINAGE.

The report of the Director of the Mint* shows the operations of the
mints and assay offices during the fiscal year 1896, together with statis-
tics of foreign countries, relative to the productlon, comage, and mone-
tary eondition of each.

Depdsiz‘s and purchases.

The gold bullion ‘deposited at the mints and assay offices ‘during the
year was valued at $103,311,125.73. Of this amount, $68,769,383.81
were original deposits, and $34,541,741.92 were redeposits. The classi-
fication of the origiral deposits was as follows :

DomeStic BUTHON. 1ovrrrerereverrererreseeeseseresesesesseseeeseseserns e $53, 910, 957. 02

Uncurrent domestic €oins.......oooeiiiiiiiienininiieii . et 1, 670, 005. 53
Foreign material (bullion and coin) : 9, 799, 799. 20

O1d plate and JeWelrT....oviivriviiiiiiiiiniiirersesenirineireeinrreineiieen 3, 388, 622. 06

The face value of the uncurrent domestic gold coins transferred from
the Treasury to the mint at Philadelphia for recoinage was $825,583,
and the amount deposited at the mints and assay offices was $3858,297.50,
a total face value of $1,683,880.50, the coinage value of which was
$1,670,005.53, showing 2 loss upon recoinage of $13,874.97.

The silver bullion deposited represented a coinage value of $11,848,-
694.92; of this amount, $11,672,077.79 were original deposits and
$176,617.18 were redeposits. The classification of the original deposits
was as follows : ’

Domestic BUIION t.vire veviiiiriuiiiiiiiii e reeenee $5, 715, 742. 64
Uncurrent domestic CoIn....ooiviiiiiiiiiiiiii e 4, 099, 579.11
Foreign material.....vviiiiriiriviiiiimiiriri e e 1, 075, 328, 08

0ld plate and jewelry 781, 427, 96

The purchases of silver bullion for subsidiary coinage, under the pro-
visions of -section 3526, Revised Statutes of the United States, was
184,578.14 fine ounces, costing $122,429.62.

*Sec appendix, p. 169.
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Coinage.

The coinage executed at the mints durmg the fiseal year was as
" follows:

Description. Pieces. - Value.

3, 584,760 $58, 878, 480. 00
7,500, 822 7, 500, 822.60
12,823, 707 3,939, 819.20
54,321,484 869, 837.32
78,330,773 71,188, 468.52

In addition to the above coinage there were coined at the mint at
Philadelphia, for the Government of Ecuador, 500,000 twenty-cent
pieces of the value of $100,000, completing the ceinage of 5,000,000
twenty cent pieces for that Government.

The silver dollar coinage included in the above table was made from
bullion purchased under the act of July 14, 1890, and the seigniorage
on this coinage was $2,327,736.96.

The total coinage of silver dollars from bullion purchased under the
act of July 14, 1890, from August 13, 1830 (the date the law went into
effect), to July 1, 1856, has been $47,544,776. The number of fine
ounces of silver employed in this coinage was 36,772,912.70, costing
$36,964,557.38, with o seigniorage of $10,580,218.62.

Trom July 1 to November 1, 1896, there were consumed 6,776,936.72
fine ounces, costing $6,038,283.69, with a coinage of $8,762,100, giving
a seigniorage of $2,723,816.31. A total coinage under this act, to
November 1, 1896, of $36,306,876, with a total seigniorage of $13,304,-
034.93; leaving on hand at the mints a balance of 125,061,262.74 fine
ounces, costing $112,865,625.54. :

Of the subsidiary silver coinage, $302,698 70 was coined from pew
bullion purchased under the provisions of section 35286, Revised Stat-
utes of the United States, for subsidiary silver coinage (the seignior-
age on this coinage was $175,319.52), and $3,607,120.50 from uncurrent
sub51d1ary silver eoin transferred from the Treasury to the mints for
recoinage.

Including the balance on hand at the mints July 1, 1878, the net
seigniorage, or profit on the coinage of silver from that date to June 30,
1896, was $78,145,603.93.

The balance of silver bullion on hand on July 1, 1896, available for
subsidiary silver coinage was 1,161,708.46 fine ounces, costing
$1,514,520.95. -

The value of the minor coinage made from new material was
$689,985.15, while the remainder of the coinage—$179,352.17—was
made from oid and uncorrent minor coins transferred from the Treasury
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for recoinage. There were also $353,606.80 in minor coins transferred
from the Treasury to the Philadelphia mint for cleaning and reissue.

The total. amount of minor coins issued by the mint at Philadelphia
since 1792 to Jume 30, 1896, was -$27,818,10%.71; of this amount,
$2,382,461.15 has been remelted, leaving $25,435,646.56 as the total
amount outstanding on June 30, 1896.

Bars.

Gold and silver bars were manufactured at the mmts 'md aasay offices
during the fiscal year, as follows:

GOMA. oot eer st eeeas s s et b ae bt n et ere ettt eren et ennen e $53, 248, 523. 79
BHIVEI. c1- e eteeseereeeeeeeraetseeesee s e s ere s ten e b eeen et e st en e st en s e oo 7,870, 454 .89
TOtAL . c.vaveveeeeeeeeeeeses et et eseneeseseneseseme s e s tesee et s eseeena 60, 618, 978. 68

Course of silver. -

The average London price of silver bullion during the fiscal year was
30.832 pence, equivalent to $0.68005 ; the New York price was $0.68491,
and the average price at the par of exchange was $0.67588,

The highest quotation during the year was 31} pence, equivalent to
$0.70204 ; the lowest quotation was 30 pence, equivalent to $0.66081.

The average commerecial ratio of gold to silver was 1 to 30.58, and the
bullion value of a United States silver dollar, at the yearly average
price, was $0.52262. The number of grains of pure silver, at the aver-
age price, purchasable with a United States silver dollar, was 710.05,
equivalent to 1.479 fine ounces. '

Earnings and expenditures.

The maintenance of the institutions connected with the mint service
necessitated the expenditure of $1,163,566.78 during the fiscal year,
while the earnings from all sources aggregated $3,384,069.16, a net
gain over expenditures of $2,220,502.38.

Imports and exports.

The net gold exports for the fiscal year were $78,504,612, as against
$30,117,376 for the previous year. ‘
The net silver exports were $33,262,258, as against $27,631,789 for the

previous year.
Industrial arts.

The employment ¢f the precious metals in the indusirial arts in the
TUnited States during the calendar year 1895 was:

GO, cvveeeeereieiese et eee ettt ea et ettt ene $13, 429, 085
SHIVEE s vvevevevevatereresasasesesossessnsssnsssmsssssesasasesesessestesenesssesesasaesssneserseen 12, 277, 024

TOHAL v evveverrevreesresessensenessussennaressensees et 25, 706, 109
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The amounﬁ of new material used in the industrial arts and included
in the above was—gold, $8,481,789; silver, $9,825,387.

Metallic stock in the United Staies.
The metallic stock in the United States on July 1, 1896, was—gold,
$599,597,064 ; silver, $628,728,071 (including $1,032,565 commercial

value of silver bullion held by the Mercantile Safe Deposit Company,
New York); a total of $1,228,326,035.

Product of gold and silver.

The estimated production of the precious metals in the United Statves
during the calendar year 1895 was :

Metals. Fine ounces. Coxz}glnlexzcial Coining value.
2, 254, 760 $46, 610. 000 $46, 610, 600
Silver.... 55,727,000 36, 445, 000 72, 051, €00

The estimated production of gold and silver in the world, for the
calendar year 1895, was as follows:

Metals.. - Fine ounces. Co‘:?fl]‘f;dal Coining value.
GOld..iiiiiiiiiiiciriirr e v 9, 694, 640 $200, 406, 000 $200, 406, 000
BT T2 vsursvssrnrseneesesserassssssesensnssssessssressrans 168,308,353 | .- 110,073, 700 217, 610, 800

World s coinage.

The total coinage of gold and silver by the various countries of the
W011d was as follows:

.. $231, 087, 438
121, 610, 219

352, 697, 657
. Total metallic stock and uncovered paper in the world.

~ The total metallic stock and uncovered paper in the world was esti-
mated on Jaruary 1, 1896, to be as follows:

GOI, vttt e et nae et st er s s $4, 143, 700, 000
Full legal-tender silver 3, 616, 700, 000
Limited tender silver...ccoovviiiiiiiiiiiis coviiiiiiiiiiiic e e s areneend 620, 200, 600

Total metallic stock............ e N 8, 380, 600, 000
Uncovered paper 2, 5538, 000, 00

Grand total cooooeeni et eet et irra et ra ettt et auean 10,.938, 600, 000
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PUBLIC MONEYS.

The monetary transactions of the Government have been conducted
through the Treasurer of the United States, 9 subtreasury officers, and
* 163 national-bank depositaries. The number of such depositaries on
November 1, 1896, was 158, and the amount of public moneys held by
them on that date, including those to the credit of the Treasurer’s
general acecount and United States disbursing officers, was $16,119,096.51,
a decrease since November 1, 1895, in number of depositaries of 2, and
an increase in amount of holdings of $1,862,401.71. '

LOANS AND CURRENCY.

The interest-bearing debt of the United States, exclusive of the bonds

issued in aid of the Pacific railroads, was increased during the twelve
months ended November 1, 1896, in the sum of $100,002,900. There
were issued and sold in pursuance of the public notice of January 6,
1896, $100,000,000 of honds of the United States;, dated February 1,
1895, and redeemable at the pleasure of the United States thirty years
from that date, in coin of the standard value of July 14, 1870, with
interest in such coin, payable guarterly, on the first days of Feb-
ruary, May, August, and November. While these bonds were dated
February 1, 1895, in order to make them uniform as to their terms with
the four per cent bonds sold under the contract of February 8, 1895,
they bore interest only from February 1, 1896, and the purchasers re-
funded to the Government the interest accrued from this last-mentioned
date to the respective dates of payment: The average premium realized
was 11.166, and the entire proceeds, principal and premium, as well as
the accrued interest, were paid into the Treasury by the purchasers in
United States gold coin or gold certificates. The principal and pre-
mium amounted to $111,166,246.41, and the accrued interest to $189,-
"~ 365.66. This transaction has been reported in detail to Congress. The
four per cent loan of 1907 was increased in the sum of $2,900 by the
issue of bonds of that loan in settlement of accrued interest on refunding
certificates of the act of Februaly 26 1879, presented for redemption
during the twelve months.

The changes in the amounts of the several kinds of money in the
United States, outside the Treasury, during the twelve months ended
November 1, 1896, are shown in the following table. The estimated
population of the United States November 1, 1895, was 70,378,000, and
the per capita supply of money outside the Treasury was $22.72. The
estimated population and per capita supply of money ‘November 1,
1896, was 7 1,962,000 and $22.63, respectively.
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Money outside the Treasury.

Nov. 1, 1895. Nov. 1, 1896, | Decrease.. { Increase.
Gold coin..uverininnnnens [T P 475,181,593 $516, 340,979 foiiinicienieene $41, 159, 386
Standard silver dollars.. 58, 334, 092 58, 190, 802 $163,290 |... “
Subsidiary silver.... 63,832, 759 61,171,736 2,661,023 |....
Gold certificates..... 50,417, 659 38, 197, 309 12, 220,350 |... .
Silver certificates...........cveviniiiinnnn 333, 456, 236 357,777,122 |.. - 24, 320, 836
Treasury notes, act July 14, 1890 114, 526, 669 83, 959, 764 30, 5o6, G05 |veoeeeroreerrenee
United States notes ....................... 238, 986, 280 256,950,326 [.rveeriirninniinnne 17,961, 046
Carrency certificates, act J une 8, 1 56, 740, 60O 32,465,000 1 24,275,000 f...cooveernnnnnnes
National bank notes......c.o. s 207, 364, 028 222,002, 576 |oevuieiiiniininann 14, 638, 548
Totals ....................... .| 1,598,859,316 ; 1,627,035,614 | 69,886,568 | 98,082,866
Neb inerease...ooeevvervennicnenenns B e 23,196,208

NATIONAL BANKS.

Therecords of the Department show that frony the date of the granting
of the first certificate of authority on June 20, 1863, to the close of the
year embraced in this report the total number of national banks organ-
ized has been 5,051, making an average for each yearof 153. Of this
total number there were in active operation on October 31, 1896, last,
3,679, having an authorized capital stock of $650,014,895, represented
by 288,902 shareholders, making for each bank in the system an average
capital stock of $176,682, the number of shares to each 2,296, and
shareholders 78. The total amount of their circulating notes outstand-
ing was $211,412,820. Of this amount, $208,988,172 was secured by
United States bonds and the balance by lawful money deposited with
the Treasurer of the United States. The total eirculation of all national
banks outstanding on October 31, 1896, was $234,553,807, of which
$208,988,172 was secured by United Stotes bonds deposited by active
banks, $7,091,205 by bonds still held for account of insolvent and
liquidating banks, and $18,747,430 by lawful money ‘deposited for
account of insolvent and liquidating banks and by active banks redue-
ing circulation. :

The net inerease in the amount of circulation secured by bonds
during the year was $26,329,053, and the gross mmease in the total
circulation, $21,099,429.

On October 6, 1896, the date of the last report of condition, the total
resources of the 3,676 banks then reporting was $3,263 ,685,313.83, of
which $1,893,268,839.31 represented their loans and discounts, and
$362,165,733.85 money of all kinds in bank.

Of their liabilities, $1,597,891,058.73 represented individual deposits ;
$336,342,834.70, surplus and net undivided profits ; and $209,944,019.50 -
outstanding circulating notes secured by bonds.

In geographical divisions the 8,679 banks in active operation are
divided as follows : 1,539 banks, with a capital stock of $401,145,185, in
the Fastern States; 1,583, with a capital stock of $110,241,660, in the
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Western, and 557, with a capital stock of $138,628,100, in the southern
part of the country.

In point of number of active banks, Pennsylvania, New York, Massa-
chusetts, Ohio, Illinois, and Texas lead, with 420, 328, 268, 248, 221, and
206, respectlvely Arranged according to capital stock M%saehusetts
is ﬂrSU with $97,017,500; New York second, with $86,036,060 ; Penn-
sylvania third, with $74,753,129 ; followed by OChio, with $45,770,338;
Nlinois, $38,746,000, and Tesas, $21,863,090.

There were organized during the year reported on 28 banks, located
in 15 States and the. District of Columbia, with an aggregate capital
stock of $3,245,000. Of this number, 8 were in Pennsylvania, 2 each in
New York, Georgia, North Carolina, Ohio, and West Virginia, and 1
each in Alabama, Illinois, Kansas, Kentucky, Maine, Missouri, Texas,
Virginia, Wisconsin, and District of Columbia. The number located in
the Hastern States was 12, aggregating in capital stoek $1,180,0060; inthe
‘Western States, 6, with a combined capital stock of $875,000, and in the
Southern States 10, having a total capital stock of $1,190,000. The
State of Georgia is first in amount of capital stock represented by new
- banks, having $600,000; Pennsylvania has $520,000, and District of
Columbia $500,000.

" The number of banks organized was 18 per cent of the yearly average.

The corporate existence of 26 national banks in 16 States, with a
capital stock of $3,153,800 and a total circulation of $1,175,400, has
been extended during the year. Pennsylvania has 5; New Jersey and
Illinois 3 each; with 2 each in Delaware and North Carolina. Of the
total capital of such banks, that in Pennsylvania aggregates $690,000;
New Jersey, $272,000; Illinois, $150,000; Delaware, $140 800 Noxth
Carolina, $151,000.

Under the act of July 12, 1882, providing for the extension of
national banks, the corporate existence of 1,633 banks, representing an
aggregate capital stock of $408,247,115, has been extended. Of these,
New York has 233, with a capital stock of $73,572,460; Massachusetts,
228, with a capital stock of $92,592,200 ; Pennsylvania, 204, with a capital
stock of $53,776,000, followed by Ohio with 112 and an aggregate eap-
ital of $18,479,000.

One bank, hfwmg a capital stock of $100,000 and a circulation of
$90,000, has ceased on account of the expiration of its charter. This
bank was located in North Caroclina, and was succeeded by a new asso-
ciation with a capital stock of $100,000 and circulation of $22,500.

During the year ending October 31, 1897, the corporate existence of
19 banks, with a capital stock aggregating $2,289,000 and circulation
of $783,900, will expire. They arelocated in 13 States, 4 of them being
in New York aud 2 each in Ohio, Michigan, and Colorado. In the
succesding ten years, from 1887 to 1906, mclubwe, the corporate exist-
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ence of 993 banks, having a capital stock of $146,461,150 and a circu-
lation of $39,003,872, will expire.

The number of banks leaving the system during the year through
voluntary liguidation was 37, having a capital stock of 83,745,000 and
circulation of $1,262,815.

It has been found necessary to appoint receivers for 27 banks during
the year. Their aggregate capital stock was $3,805,000 and circulation
$761,5600. Of this number, 4, with a capital stock of $995,000, were
among those which closed their doors in 1893 and subsequently resumed
business, but throngh- continued business depression and the character .
of their assets were unable to meet their obligations, and were thus
compelled to go into insolvency.

A comparison of the data of this year with that set forth in the report
for the year 1895 shows the namber of active banks to have decreased
36, with a correspoudi'ng decrease in capital stock of $4,305,000. The
number of banks organized is 15 less, and the number going into volun-
tary liquidation 14 less. There has been a decrease of 9 in the number
of receivers appointed and 45 in the number of, ¢xtensions of corporate
existence granted. The loss through expiration of charters decreased
3 and the number of banks orgauized to succeed expiring associations
remains unchanged.

The number of exisiting banks mcorpomted under the laws of the
various States is 5,708, and the number from which reports have been
received, 4,956. In addition, reports have been received from 824 pri-
vate banks and bankers, or a total of 5,780 reporting banks, which is
326 less than the number from which reports were received in 1895.

In response to a special inquiry addressed to the banks in operation
in the United States, information was submiftted as of July 1, 1896, by

5,723 banks, of which 3,458 were national banks and 2,265 were associa-
tlons organized under State authority. From these reports it was ascer-
tained that the number of depositors in banks and banking associations
was 5,929,963, having to their credit $3,254,459,866. The amount of
mouney in the banks on the same date was &413 1ﬂ,849 of which gold
and gold certificates amounted to $189,558,341. Upon the assumption
that the amount of gold held by nonreporting banks was in the same -
proportion as their number to the number of those reporting, the amount
of gold in all banks on that date was approximately $302,800,000. The
transactions of the clearing houses of the country on July 1 amounted
to $227,935,464, and the balances $19,152,834. 1In the statement of these
balances it is noted that the proportion of actual money used was
extremely small, amounting to only about $1,350,000.

The reports from banks containing the information referred to in the
foregoing paragraph exhibited also the use of credit instruments as
shown by the deposits of the banks on July 1. This subject is exhaust-
ively discussed and the conclusions drawn indicate that credit instru-
ments in the transactions of retail trade of the country represent 67.4
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per cent, wholesale trade 95.3 per cent, other mercantile transactions
95.1 per eent, and all business 92.5 per cent. The largest percentage of
business represented by the use of credit instruments is shown by the
deposits in the New York banks, being 96.4 per cent. The next highest
percentages arc 93.2, 93.3, 92.3, and 92.5 per cent for the States of
Massachusetts, Maryland, Nevada, and Minnesota, respectively. . The
lowest percentage shown is that of California, being 69.4 per cent.

A considerable portion of the report is devoted to State bank failures
prior to 1863, and from 1863 to 1896, inclusive.

Data with respect to the losses sustained by note holders and other .
creditors of the banks in the earlier period are meager, but are more
satisfactory with respect te the losses to note holders than to other
creditors of the banks. - The information with respect to failures of
State banks subsequent to 1863 was obtained through the instrumental-
ity of the national bank examiners, and, while incomplete, is the most
satisfactory which has ever been tabulated The number of failures
reported is 1,234 ; the report of capital of failed banks, $53,632,259.36;
assets, $214, 312 190 58 ; liabilities; $220,629,988.27; and d1v1dends,pald
$100,088,726.95. The 1etu1m with respect to dividends paid by thesc
banks is unsatisfactory owing to the fact that reports show thab the
affairs of only 553 have been finally closed.

The Comptroller suggests the following amendments to the National
Bank Act:

First. That accommodations Lo executlve officers and employees. of
the banks be restricted in amount, properly secured, and only granted -
upon the approval of the board of directors. .

Second. That no loan should be made to a director not an execubwe
officer of the bank except either upon o deposit of collateral security or
upon a note bearing the signature or signatures of one or more respon-
sible persons, in addition to that of the director.

Third. That directors of national banks shall be reqmred to make
examination of the affairs of the bank with which they are connected on
a day to be fixed by the Comptroller, a report thereof to be made to
that official. _

Fourth. That assistant cashiers under certain circumstances be
authorized to sign circulating notes and to sign and make oath or
affirmation to reports of conditions.

" .Fifth. That some class of public officers to be empowered to admin-
ister general oaths required to be taken by the National Bank Act.

Sixth. That organization of national banks with minimum capital
stock of $25,000 be fmthonzed in towns, the population of which is less
than 2,000.

Seventh That national banks be permlt’oed to establish branches
under certain restricted conditions.

Eighth. That the semiannual tax authorized on circulating notes of
naticnal banks be reduced so as to equal one-fourth of one per cent.
11T
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Ninth. That national banks be authorized to receive circulation to
the par value of the bonds deposited when the market value thereof is
equal to the par value. )

The Comptroller concludes his report by calling attention to the
profit of the Government, derived from national banks, which is com-
pared with the cost of the maintenance of the gold reserve on legal
tenders issues of the Treasury.

The reports received in 1895 relative to the banking systems of the
various countries of the world and of the United States, with additional
_information received since the last report was issued, in respect of for-
eign and State banking systems, are incorporated in his report.

FOREIGN COMMERCE.

. The following table, prepared in th'e Bureau of Statistics of this De- ‘
partment, exhibits the prineipal features of the trade returns for .the
fiscal year 1896:

(305 " | +, increase;
1895 | 1896 I deerense.

‘Imports: : o
Merchandise: Dutiable. .| $363,233,795 | $369,757,470 | - 4-86,523, 675

368,736,170 | 409,967,204 | -+41. 231,034

731,969,965 | 779,724,674 | 47,754,709

50.4 |, 52.6 |

Gold ...... 36, 384, 760 83,525,065 { —2,859, 695

Silver ........ 20,211,179 28,777,186 -8, 565, 007
Exports:

Merchandise: Domestic.. 793,392,590 | 863,200,487 ¢ 469,807,888

Foreign 14,145,566 | 19,406,451 | -5, 250,885

TDOAL e e sorserssnssessrsssssosssosessssssssessesssosssamenssss 807,538,165 | "882,606,938 | 75,008,773

Gold 66,468,451 | 112,409,947 | 45,041, 466

Silver 47,295,286 60,541,670 |  +13,246,384

Imports for consumMPLion...coociiiiivieinniiiiii e 731,162,091 | 759,694,084 | 28,531,693

Duties paid.u.eererereorns . .| 147,901,218 | 156,104,599 | -8, 203, 581

Ad valorem of duties:
On Qutiable,
On free and duatiable..

41,75 - 39.94 |
do...ne. 20.23 20.55

tons...| 19,294,915 | 20,987,046 | -+1,692,131
. 19,750,546 | 21,300,843 |  +1,550, 207

Tonnage: Entered.
Cleared .

The most gratifying features of this comparison of trade in the two
years arc to be found in the exports of domestic produce and merchan-
dise, and in the revenue from customs duties on imports. It was in
1880 that the value of domestic exports passed for the first time the sum
of $800,000,000, and only three times was that figuré attained in the ten
years from 1880 to 1889. Since 1890 the value of exports has not fallen
below $830,000,000, extept in the single year 1895. This increase in the
aggregate value of exports has oecurred in spite of a general and remark-
able decline in the prices of the articles exported—a decline that has
with few exeeptions affected the entire range of domestic product. The

*
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conditions under which $863,200,000 were exported in 1896 are not
unlike those of 1891, when the domestic exports were $372,200,000; butb
the excess of exports over imports in 1891 was only $27,354,087, while
in 1896 it was $83,475,813. So large an excess of exports prepared the
way for rates of foreign exchange more favorable to this country, and
contributed largely to the recent heavy movement of gold from Earope
. to the United States in settlement of the trade balances. While the
export of gold during the fiscal year 1896 was greatly in excess of the
import, the import in 1897 promises to more than turn the scale in
favor of this country.

In 1860 the value of domestic manufactures exported was $40,345,892,
constituting about one-eighth of the total exports of domestic. merchan-
dise. In 1876 the value of this class of exports reached $100,000,000,
and in the following year attained $133,933,549. From that year until
1890 there was little change in this value. From 1890 to 1893 there
was a growbth of about $20,000,000, and from 1893 to 1896 nearly
$70,000,000 have been added—a remarkable increase, and making the
manufactures more than 26 per cent of the entire domestic export. The
details of this movement will be found in the tables printed by the
Bureau of Statistics of this Department in the annual report on ‘“Com-
merce and Navigation of the United States.”’

The average ad valorem rate of duties, under the tariff law of 1890,
was about 50 per eent. The ad valorem rate in 1896 was 39.94 per cent,
producing a revenue of $156,104,599 from imported goods. Imported
sugar yielded $39,808,140. . -

REORGANIZATION OF CUSTOMS DISTRICTS.

. The expense of unnecessary customs ports has been commented upon
heretofore, and I again invite the attention of Congress to the subject.
An examination of the table showing the receipls and expenditures of
the Customs Serviece daring the past fiseal year, which is appended to
this report,* will show that in numerous districts there is little or no
business requiring the eontinuance of customs establishments. Ports
are created by legislative enactment, and there would seem to be a
necessity for such reorganization as will insure a more economical
administration in the collection of the revenue from customs. It is
probable that the appointment of a commission to take into considera-
tion the needs of the Service and to prepare a plan of reerganization
would prove heneficial. Deputy collectors of customs clothed with
power to enter and clear vessels could e stationed at placeswhere their
gervices are required, and the present outlay for salaries of collectors
and other officers saved, and the neeessity for large deficiency appropri-
ations obviated.

*Bee TableNo. 1, Report of the Supervising Special Agent, in the Appendix, page 802.
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Compensation of collectors of customs. -

In certain collection districts the compensation of collectors of
customs is dependent, in a great measure, upon commissions, fees, and
other cmoluments, while in some districts a fixed salary is paid.
Besides an appreciable savipg in the cost of collecting the revenue, a
less complex sgystem of accounts, and other advantages to the Service
would follow legislation providing for the payment of a fixed compen-
sation to all officers of the customs. '

Chinesec cxclusion.

In his report to me the Supervising Special Agent* states that during
the past year 5,446 Chinese persons applied for admission to this coun-
try. Of this numbe1 1,521 were in transit to other countries, 415 were
rejected, and 3,510 were admlb‘ced Many difficulties have been enhcoun-
tered bV oﬁlcexo charged with the enforcement of the Chinese exclusion
laws, and with few exceptions their duties have been performed with
;prOmptness and in an efficient manner. Inmy opinion, the existing law
should be so amended as to provide suitable penalties in cases where
_fmudulent affidavits are made before notaries public in the preparation
of papels upon which claims are made for the admission to this country
of Chinese persons ‘Lllewed to be entitled to that right. In onc instance
a person was arrested for perjury and his discharge was ordered by the
United States commissioner, on the ground that the laws relating to
perjury do not extend to afﬁdavits taken before notaries public.

Lead-bearing ores.

Under cxisting law, the sampling and assaying of imported ores are
required at the ports of entry. The practice heretofore has been to
transmit samples of all importations of ores to Government assayers,
and upon their reports the entries have been liquidated. To furnish the
necessary facilitiés at El Paso, Tex.; Bonners Ferry, Idaho, and
Northport, Wash., an appropriation” of $45,000 was made for the
~ erection and equipment of suitable buildings as sampling worlks at those
places. = The appropriation referred to was the subject of consideration
by this Department, and was deemed sufficient for the object in view.
An investigation made since the appropriation was passed shows that
the proviso that not less than one-fifth of any importation of ores
imported at ports at which no facilities for sampling and assaying are
provided be forwarded to ports where such facilities exist, will involve
an outlay so great as to prevent a strict compliance with the law, ores
being imported, in many instances, at places far distant from either of
the ports of El Paso, Bonners Ferry, and Northport. In view of this
fact, no action, beyond the preparation of plans and specifications for
the erection of the necessary buildings at the ports named, and estimates

* 8ee Appendix, page 795.
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of the cost of such buildings, with their equipment, has been taken by
my direetion.

It has been suggested that if paragraph 165 of the tariff act of 1894
was amended in such manner as to allow importations of lead-bearing
eres to be forwarded from the ports of entry, under warehouse and
transportation bond, to any properly equipped smelting establishment,
a competent official could be stationed at each of such establisliments
to supervise, personally, the sampling of ores accmdmfr to commercial |
methods, and the samples could be submitted then to a regularly
appointed Government assayer, for the purpose of ascertaining the
guantity of lead contained therein. In view of the fact that about 90
per cent of ores imported into this country are consigned to bonded
smelting and refining works, this suggestion meets my approval, and I
commend it to favorable consuiezatlon This plan would certainly be
less expensive than the transportation of one-fifth of each importation
to one of the ports having the necessary facilities, as above set forth.

Suggestion has also been made that the administrative difficulties
inherent in the present law would disappear, provided all imported
ores containing lead should be subject to the same duty, whether or not
the lead or other substances in the ore, chiefly silver, constituté the
greater value of the mass. Under the present law, whether the dfit’y ‘on
imported ore containing lead shall be levied by applying the lead rate,
three-fourths of one cent per pound,on the whole weight of the ore,
or only on the weight of the lead contained in the mass of ore, depénds
upon whether the valué of the ledd is greater or less than that of the
silver or other substances in the ore. This ascertainment is most diffi-
cult, involving, as stated above, costly sampling works and a large num-
ber of employees. The inducements held out to fraud, it would seem,
are also many. The plan suggested, however, would not be equitable to
all importers of ores containing lead, for the reason that the percentage of
lead contents in imported ores varies largely, often ranging from 20 per
cent to 60 per cenb or over, dccording to the location of the mines, some
ores being rich in lead and others containing only a comparatively small
percentage of that metal. An unjust discrimination would be the result
of the adoption of a plan providing for a uniform tariff on all imported
ores without regard to their component ingredients.

Insufficient appropriation.

I carnestly urge upon the attention of the Congless the necessity of
increasing the ‘appropriation for the collection of the revenue from
customs. The fund available for defraying the expenses of collecting the
revenue from customs was created by the act of March 3, 1871, now sec-
tion 3687, Revised Statutes, and consists of an annual appropriation of
$5,5600,000, ‘‘in addition to such sums as may be received from fines,
penalties, and forfeitures connected with the custsom, and from fees
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paid into the Treasury by customs officers, and from storage, cartage,
drayage, labor, and services.””  Although the demands upon this appro-
priation have constantly increased with the growth of the country and
the creation of new customs districts and ports, the appropriation at
this time is smaller than it was in 1871, The entries of imported mer-
chandise are aimost three times as great now as they were in 1878, the
first year for which this data has been officially compiled, while the
total number, of employees throughout the entire service has been
increased less than 50 per cent. In 1871 the miscellaneous receipts
.~ which are credited to this appropriation amounted to over $1,000,000.
Since then the receipts have been largely diminished by legislation
affecting fines, penalties, and forfeitures, and the abolition of many
fees. TFor the last fiscal year they amounted to only $605,034.53. These
receipts are constantly decreasing, and it has been necessary for Con-
gress to make a deficiency appropriation. for this service for each year
since 1883.

‘While the deficiency appropriation for the last fiscal year—$1,150,-
000—was $380,000 larger than the deficiency for the fiscal year 1895—
$770,000—the revenue collected in 1896 was $7,863,134.22 in excess of
the amount collected in 1895, and the cost of collecting a dollar was
$0.0428, while in 1895 the cost of collecting a dollar was $0.0423.

In 1895 the number of cntries of imported merchandise was 822,888,
and the average number. of persons employed was 4,485, while in 1896
there were 847,203 entries, and the average number of persons employed
was 5,085, an increase of 9 per cent in the number of entries, while the
number of employees was increased but 5 per cent. - During the years
. 1891 to 1894 the average number of entries was 725,868, and the average
cxpense of collecting the revenue from customs was $6,788,326.72.
Comparing these averages with the number of entries and eost of collec-
tion in 1896—$7,315,034.53—shows an increase during the year 1896 of
121,335 entries, or nearly 17 per cent, and an increase in expenses of
$526,707.81, or less than 8 per cent. During the past year it was neces-
gary to considerably increase the force at the port of New York to prop-
erly supervise the exportations of articles with benefit of drawback of
the duties paid, and in order to facilitate the landing of passengers and
their baggage at night. ‘

The collector of customs at New York advises me that this increase
of the force at his port has materially assisted his office ‘‘in the trans-
action of its business in such manner as to confer great benefit upon the
traveling public, has elicited expressions of public approval and satis-
faction, and has enhanced the vigilance of officials, with corresponding
benefit to the revenue.” I am satisfied that a further sum could prop-
erly have been expended in increasing the compensation of deserving
officers who are inadequately paid for the service required of them.

The unecertainty in the amount available for defraying the expenses
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of collecting the revenue from customs causes serious ecmbarrassment to
the Service ond hardship to the employees. I therefore earnestly recom-
mend that the receipts which are credited to the furd for the colléction
of the revenue from customs be covered into the Treastry and that an
annual appropriation of at least.$7,500,000 be made for this service.

A table is appended giving a detailed statement of the penal duties
remitted by the Department from January 1, 1896, to November 12, 1896,
under the provisions of sections 5292 and 5293 of the Revised Statutes
-as amended by sections 17, 18, and 19 of the act of June 22, 1874, These
remissions amounted in the aggregate to $262,507.62. C

INTERNAL REVENUE.

The receipts from the several cobjects of taxation under the iunterhal
revenue laws for the fiscal years ended June 30, 1895 and 1896, Weze
as follows:

Fiscal years ended June 30—

Objects of taxation, Increase. . Decrease,

1895, 1866.

-§807,443. 36

Distilled spirits J $79,862,627. 41 | 880, 670, 070.77

Manufaetured tobacco... 29,704,907.63 | 30,711,629.11 1,006,721, 48 R
Fermented liquors: 31,640,617.54 | - 33,784,235.26 | * 2,143, 017 72 {..en
Oleomargarine............. 1,409,211.18 1,219, 432. 46 .- .
Miscellaneous collections. ... iienenes C028,713.99 | © 445,248.06 |l

143,246, 077. 75

146, 830, 615. €6

3,534,537, 91

Tho receipts from all sources of internal revenue for the fiscal year -

cinded June 30, 1896, TWeTC.euuiuivriuritiiiiiii s it ceeeesas 5146 830 Glo G
The receipts from the same sources for’ the fiscal year ended J une 30,

1895, were

143, 246, 077.7%5

The increase for the fiscal year just ended being........ ...lc.iovee.. 3,-584, 537. 91

The total cost of collection for the fiscal year ended June 30, 1896, was..
The total cost of collection for the fiscal year ended June 30,»1895, was..

4, 086, 292. 47
£127,601. 16

Decreased cost of collection for the fiscal year cnded June 30, 1896, .
. 41, 308. 69

The amounts above stated are the receipts actunally collected during
the fiscal years mentioned, but in many cases the money collected on
the last day of June is not ‘deposited until the 1st day of J uly, thus

causing a discrepancy between the collections and deposits for that year.
A detailed statement of the receipts and expenditures will be found
in the report of the Commissionar of Internal Revenue.*

The percentage cost of collection for the fiscal year ended June 30,
1896, was 2.78 per cent, as against 2.81 per cent for the fiscal year ended
June 30, 1895.

The total production of distilled spirits, excluswe of fruit brandies,
. for the fiscal year ended June 39, 1896, was 86,588,703 taxable gallons;

# 8ee Appendix, pago 508.
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the total production for the fiscal year ended June 30, 1895, was
79,949,595 taxable gallons, showing an increase in production for the
fiscal yecar just ended of 6,639,108 gallons. ’

There was also produced during the fiscal year ended June 30, 1896,
1,219,190 gallons of apple brandy, 63,037 gallons of peach brandy, and
2,121,625 gallons of grape brandy, making a total production of 3,403,852
gallons from fruits during the year.

A further comparison of the two fiscal years shows an inerease of
086,946 gallons in the production of apple brandy, an increase of 58,379
gallons in the production of peach brandy, and an increase of 398,351
gallons of grape brandy for the fiscal year ended June 30, 1896, an
aggregate increase of 1,443,676 gallons produced from fltllfn as com-
pared with the previous fiscal year.

The "quantity of distilled spirits gauged for the fiscal year ended
June 30, 1896, was 269,334,762 gallons; the quantity gauged for the
fiscal year ended June 30, 1895, was 265,688,906 gallons, making an
incréase in the quantity gau«ed for the ﬁscal vear just cuded of 8,645,856
gallons.

During the fiscal year ended June 30, 1896, 6,187 distilleries of all
kinds were operated ; for the preceding ﬁscal year 2,420 distilleries of
all” kinds were operated, a comparison showing an increase of 3,758 m
the number of distilleries operated for the fiscal year just ended.

During the fiscal year ended Jure 30, 1896, there were produced.
35,859,250 barrels of beer™; the number of barrels produced during the
fiscal year ended June 30, 1895, was 33,589,784, making an increased
production for the fiscal year just ended of 2,269,466 barrels.

TFor the fiscal year ended June 30, 1896, the total receipts irom the
taxes on tobacco, cigars, cigarettes, snuff, cte., were $30,711,629.11.
The receipts from the same sources for the fiscal year ended June 30,
1895, were $29,704,907.63, showing an increase of $1,006,721.48 for the
fiscal year cnded June 30, 1896.

ENGRAVING AND PRINTING.

The operations of the Bureau having charge of this work have been
exceedingly gratifying. The cost of the work has been materially
reduced, as shown by the report of the Director of that Bureau.t Duar-
ing the last three years its work has increased 74 per cent, while the
expenditures have ouly increased 11.99 per cent. The saving to the
Government on the work of the year now under consideration, on the
basis of former cost, is $168,488.04. Out of the appropriations made
for the expenses of the work during the year, $45,460.68 remains unex-
pended, to he covered back into the Treasury in accordance with law.
These results could only have been accomplished by watchful care in
the maragement of the Burea,u

* Includes 35,152 barrels removed from breweries for export free of tax.
tSec Appendix, page 567.
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The manufacture of adhesive postage stamps for the Post-Office
Department has been continued during the year, in accordance with the
arrangement made with that Department, with satisfactory results.
The saving on this work, by reason of its execution in the Bureau, for
the year is $25,124.48. The stamps now furnished by the Bureau are
equal to any that have ever been furnished by private companies. .

The work on the new designs for silver certificates was completed
during the year, and certificates of the denominations of one dollar, two
dollars, and five dollars have been issued.

T desire to again call attention to the urgens neea of the Burean of an -
ocutbuilding to take the place of the temporary wooden sheds now used. .
Estimates of the cost of this building will be again submitted, and T -
urge upon Congress the appropriation of the necessary money for its -
construction. :

IMMIGRATION,

The annual report of the Commissioner-General of Immigration* for.
the fiscal year ended June 30, 1896, shows that there arrived in this .
country 343,267 immigrants, of whom 340,468 were permitted to land,
and 2,799 were debarred and returned to the countries whence they .
came at the expense of the steamship companies by which they were. ..
brought. The increase in immigration over the preceding year.
amounted to 84,731. Those denied admission into the United States
included 2,016 who were likely to become public charges, and 776 whe -
were held to be contract laborers. There were also returned 238 who .
had become public charges within a year after landing; some, if the
cause of falling into distress existed prior to arrival, at the expense of
the steamship companies responsible for their transportation, the others
at the expense of the immigrant fund. From causes arising within one
year after landing, 1,946 immigrants fell into temporary distress, and
the cost of their mainténance and hospital charges were paid either by
steamship companies or from the immigrant fund as found to be proper.

The Commissioner-Geneéral reports that, with some exceptions, the
immigrants of the past year were of a hardy laboring class, accustomed
and able to carn a living wherever industrious people can obtain em-
ployment. Itis estimated thatthe money brought with them amounted
to at least almost $5,000,000, and was probably much in excess of that
figure, since only those having less than $30 are required to disclose
the exact amount, and it is known that very many bring the savings of
years in order to buy land and build homes. "It is to be noted that
among immigrants of the past year, over fourteen years of age, 28.63
per cent were illiterate, as against 20.37 per ceut for- the fiseal year
ended June 30, 1895. Illiteracy in the United States by the census of
1890 was 13.94 per cent of its population over ten years of age. The
heaviest immigration of the year has been from Italy, 57,515 over four-

* Full report omitted from this volume for want of space.
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teen years, and contained 54.59 per cent of illiterate; Ireland, 37,496,
7 per cent illiterate; Russia, 35,188, 41.14 per cent illiterate; Austria-
Hungary and provinces, 57,053, 38.92 per cent illiterate; Germany,
23,334, 2.96 per cent illiterate; Sweden, 18, 824, 1.16 per cent illiterate ;
while from Portugal came 2,067, of whom 77.69 per cent were illiterate.

The question as to what proportion of the annual arrivals becomes
permanent residents has engaged the Bureau of Immigration, and while
it has not been practicable to obtain strictly accurate data on the sub-
ject, sufficient information has been gathered to indicate that, owing to -
many who are yearly returning to their old homes, a very large deduc-
tion must be made from the arrivals to ascertain how many become
permanent residents of the United States, and the Commissioner-Gen-
eral doubts whether there has been any material increase in the foreign
population of the United States since 1893.

There has been a decrease in Japanese immigration, there having
arrived only 1,110, and the Commissioner-General reports the recent

-apprehension of a large migration ﬂom Japan to the United States to
have been without foundation.

- Additional precautions to_guard the 1nterests of the Imm1g1 ation
Service in respect to those Buropean immigrants who arrive by way of
Canada have been arranged, which will be found fully detailed in the
Commissioner-General’s report.

The immigration laws have been found to work with re&son_able satis:
faction, but practical administration has demonstrated the necessity for
numerous minor amendments and additions, all of which are set forth
by the Commissioner-General, with whose recommendations in respect
thereto I concur.

The Department has uude1 contract at this time at Ellis Island, New
York Harbor, a number of necessary 1mprovements, not theleastof which
is the enlargement of the island by reclaiming from the river about 2.79
acres of land, the value of which will far exceed the cost of the work.
Additional accommodations for the care and eomfort of immigrants have
also been provided or are in course of building.

The policy as to the sale and rental of certain privileges at Elhs
Island has been modified with good results. Formerly these privileges
were awarded to the highest bidder, bubt experience showed that the
privilege holder expected to make back the price of his privilege from
the necessities of immigrants. Privileges are now granted to those who
undertake to exchange money, transport baggage, furnish provisions,
and other necessities ab prices most beneficial to the immigrant. This
change has resulted in a loss to-the revenue of about $17,000 a year,
but it is thought the benefits which will acerue to immigrants, for whose
welfare the immigrant fund is in part maintained, will more than com-
pensate the Service in this instance. '
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Alien contract-labor law.

The enforcement of the alien contract-labor law has specially engaged
the Immigration Service, and the vigilance of officials has resulted in
the deportation of several hundred persons who came in violation of
that law, and doubtless the care with which this law is enforced has
prevented many other contemplated violations not only. by those who
might otherwise have sought labor or service abroad, but also by those
who might have accepted such employment. The Commissioner-General
again calls the attention of Congress to the necessity for a revision of the
laws relating to this subject, and points out certain defects which render
it sometimes difficult to secure convictions in cases where the law ]_ab
undoubtedly been violated. I concur in his recommendations.

MARINE-HOSPITAL SERVICE.

The report of the Surgeon-General of the Marine-Hospital Service*
deals, first, with the operations of the Service in its relation to the sea-
men of the merchan{ marine, and, second, in its relation to the public
health. The report shows that for the fiscal year ended June 30, 1896,
the total number of patients treated by the Service in its hospitals'and
dispensaries was 53,804, of which number 12,954 were treated in hospital;
and 40,850 received relief at the several hospital dispensaries. -

Aid given to other branches of the Government service is enumerated '
as follows:

(1) Aid to Life-Saving Service: Omne thousand two bundred and
ninety-seven keepers and surfmen were examined as to their physical
qualifications, of which number 12 were rejected. Sixty-three appli-
cants for admission to the Service as surfmen were also rejected on ac-
count of physical defects. Two hundred and five claims for pensions
and other benefits provided by the act of May 4, 1882, made by keepers
and crews of the Life-Saving Service, were 1ecelved and passed upon in-
the Office of the Surgeon-General.

(2) Aid to the Inspection Service of Steam Vessels: Eleven hundred
and three pilots were examined with regard to their ability to distin-
guish color, and 58 rejected on account of color blindness.

(3) Aid to the Revenue Cutter Service: Four officers of the Revenue
Cutter Serviee—candidates for promotion-—and 54 candidates for the
grades of cadet and assistant engmeer were examined physically, of
which lasb number 8 were rejected. Five hundred and eighty-two
seamen were examined prior to enlistment, and 27 rejected. Ten boards
of officers of the Marine-Hospital Serviee have been convened during
the fiseal year for the physical examinations above mentioned. The
retiring board for the Revenne Cutter Service, composed of officers of
the Marine-Hospital Service convened by the President, under the act
of Congress approved March 2, 1895, was dissolved by the President
September 8, 1896.

Tull roport omitted from this volume for want of space.
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(4) Aid to the Immigration Service: At all ports of entry in the
United States where immigrants disembark, medical officers of the
Marine-Hospital Service have been detailed for-the medical inspection
of immigrants, in accordance with the provisions of the law.

The report contains a statement of the condition of the 21 marine hos-
pitals, with a detailed account of the repairs and alterations made and
still needed. During the year the marine hospital at Cleveland, Ohio,
which- for twenty years had been occupied by the Lakeside Hospital
Association, under lease, was turned over to the Department, and is now
conducted as one of the regular hospitals of the Service.

Attention is invited to the necessity of a marine hospital for the port

of New York, where the sick and disabled seamen of the merchant
marine are now treated in arented building at Stapleton, Staten Island.
Copies of resolutions urging Congress to appropriate funds for a marine
hospital for this port are on file in the Bureau from the Chamber of
Commerce, Maritime Exchange, and other commercial bodies of New
York. - Within a year the lease of the present hospital building will
-expire, and some action by Congress will therefore be necessary to pro-
vide for the proper care of sick and disabled seamen at this, our chief
seaport. I concur in the recommendation of the Surgeon-General that
~Congress take appropriate action in this matter.
-“The report further calls attention to the necessity for shelter for deck
erews on western rivers, to scurvy among seamen, and the action neces-
sary to prevent the same now under consideration in Congress, and con-
tains a special report upon the proper schedule of rations for seamen
engaged in American vessels-on long voyages.

- Contributed articles by the officers of the Service 1elmt1ng to their
medlcal and surgical work during the year, and historical sketches of
several of the marine hospitals, are included in the report.

"In the purveying division of the Bureau 370 requisitions for medical
and other supplies to meet the needs of 21 marine hospitals and 41
additional relief stations of the Service have been filled. Twelve
national quarantine stations, 2 detention camps, and the immigrant
hospital at Ellis Island, New York, have also received their supplies
through this division.

The total available amount of the marine-hospital fund during the
fiscal year was $383,380.58; the expenditures were $559,476.24, leaving
on hand at the close of the fiscal year $53,433.87. The balance of the
appropriation for the prevention of epldemlc dlseases, avallable June
30, 1896, was $504,340.45.

’I‘he %ul geon-General reports a reduction in'the expendltures payable
from the marine-hospital fund, brought about chiefly by rigid scrutiny -
of requisitions, and the prevention of unnecessary admissions into the
contract hospitals, and the improper detention of patients therein, this
latter being prevented by a new regulation requiring patients whose
disease or injury requires a probable treatment of more than twenty
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days to be transported at once, if their condition permits, to the
nearest United States marine hospital, or at the expiration of twenty
days’ treatment in a-contract hospital, the same transfer to be effected ;
the cost of maintaining patients in the regular marine hospitals being
much less than in the contract hospitals. Although the number of
patients in hospital during the fiscal year 1896 was about the same as
in 1895, the expenditures payable from the marine-hospital fund were
for the fiscal year 1896 about $16,000 less than for the fiscal year 1895.

Public health service.

Under this head the report of the Surgeon-General contains the his-
tory for the year of the four prinecipal epidemic diseases—cholera,
yellow fever, smallpox, and plague.

Cholera was violently epidemic in Egypt, and the chief concern of the
sanitary authorities of the United States was on account of a fear that
it might be carried to the several Mediterranean ports of Europe, par-
ticularly Naples, from which port came during the past season a large
proportion of the immigration to the United States. The Marine-
Hospital Service made arrangements for prompt notification should
the disease appear in Naples, and by appropriate action through the
State Department caused a rigid observance at Alexandria of the
Treasury regulation which prohibits the shipment of rags from cholera-
infected ports to the United States.

The Surgeon-General calls attention to the responsibility resting upon
the government having territorial jurisdiction in the countries where
cholera finds its breeding place, and in the counfries subjected to the
incursion of this disease through Mohammedan pilgrimages, and he refers
to contributed articles showing the methods by which the spread of this
disease may be prevented and its prevalence in its breeding places be
greatly diminished. .

Yellow fever.

Under this heading are included reports from the sanitary inspector
of the Marine-Hospital Service at Rio de Janeiro, giving the history of
the disease in that city, the cause of its continuance, and showing the
ravages it makes, particularly among the newly arrived immigrants.
The statistical table shows the continued prevalence of the disease in
Cuba, and the constant danger of its extension to the neighboring shores
of the United States, particularly from Habana, as set forth at length in
the special report giving a historical sketch of the epidemics in the
United States, which are traceable directly to Habana; and making
protest against the unsanitary condition of that port, to which is chiefly
due the continued prevalence of the disease. '

A special communication upon this subject was addressed to the
Honorable Secretary of State, and his letter to the Spanish Minister
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thereon is included in the report. Reference is especially made {o the
resolution passed by the American Public Health Association declaring
it to be the duty of every government possessing a seaport continuously
infected with yellow fever to adopt such engineering and other sanitary
measures as may be necessary to cause the disappearance of the disease.

Smallpoa.

Bmallpox is reported as having prevailed in 22 States, the point of
greatest focal activity being the State of Louisiaba, where, in New
Orleans, it assumed an epidemie form, there being, up to August 1,
1896, 952 cases and 256 deaths since the 1st of November, 1895. The
epidemic came to an end in the early fall. The Marine-Hospital Bureau
was called upon to assist in the suppression of this disease, particularly
in Arkansas, where, in Crittenden County, a camp was established and
other measures taken to prevent the extension of the pest to neighbor-
ing States, and in Key West, Fla., where the State health officer was
aided in his efforts by the detail of an experienced medical officer of
the Marine-Hospital Service, who, under direction from the Bureau,
established and maintained a detention camp.

_Aid was also rendered to New Orleans, Mobile, and Apalachicola by
the .general vaccination of the crews of all steamers arriving at those
ports. , '

' National guarantine administralion— Foreign.

In the enforcement of the quarantine regmlations of the Treasury
Department in foreign ports, sanitary inspectors of the Marine-Hospital
Service were maintained throughout the year at Habana, Santiago de
Cuba, Panama, Rio de Janeiro, and Yokohama, Japan, and during a
portion of the year abt Honeclulu. A full report from the sanitary
inspector at Habana gives in detail the extreme care exercised to pre-
vent yellow fever being carried to the United States. Special precaun-
tions were taken with regard to baggage, even during the winter months
the baggage of passengers bound for Florida being critically examined,
and if considered at all dangerous stamped with a label which called
for disinfection at the port of arrival. ) ‘

Several complaints having been received concerning the incomplete
information furnished by the .cousular bills of health, by request of
this Department instructions were issued by the Honorable Secretary
of State to consular officers, calling their attention to the deficiencies
and onjoining upon them a strict compliance with all details of tho
~ regulations. :

Reperts from two United States consuls, one at Havre, France, and
the other at Kobe, Japan, are published in full as illustrating the value
of intelligent observance of the quarantine regulations of the Treasury
Department which are to be enforced in foreign ports immediately on-
the appearance of epidemic disease.
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Administration of the Treasury quaraniine regulations al quarantine poyis
of the United States.

In the enforcement of the quarantine regulations in United States
- ports there were 34 fines imposed upon vessels entering without the
consular bill of health required by the act of February 15, 1893.

Several circular letters confaining amendments and instructions con-
cerning the regulations were issued, and included the follewing sub-
jects, namely: Notification to be given to State health authorities of
the interior of the departure of immigrants arrived upon vessels npon
which contagious disease has appeared; relapsing fever made a quar-
antinable disease; quarantine order requiring at natiomal quarantine .
stations the disinfection of vessels from suspected latitudes unless spe-
cially authorized by the Bureau to give pratique without disinfection ;
request made of all State and local quarantines to send weekly reports
to the Bureau for publication in the weekly edition of the Public Health
Reports, which are transmitted to ‘all quarantine stations; letters con-
cerning trespass on quarantine anehorage, upon the boarding of vessels
by unauthorized persons before inspection, and upon the right to forei-
ble detention of persons in -quarantine. The report also gives an’
account of special measures to prevent the introduction of yellow fever
into Key West through Cuban refugees or returning filibusters ; also
the measures taken to secure the cooperation of the Canadian author-
ities in enforcing the disinfection of baggage of all Chinese immigrants
arriving at ports on the Pacific coast.

Relations with State and Tocal quarantine authorities.

The relations of the Marine-Hospital Service with the State and local
authoritieshave been gererally of an amicable character, although a num-
ber of differences of opinion have naturally arisen relative to respestive
rights and propriety of procedure. The Surgeon-General reports that
the local authorities have almeoest without exception given their hearty
cooperation to the Bureau. At Portland, Me., the authorities request
the Government to take possession of the station. At Baltimore, by
reason of representations made, the quarantine inspeetion service is
now maintained throughout the year instead of, as formerly, through
the summer and fall months only. At Key West a steam -disinfecting
* chamber has been provided, as required by the Treasury regulations,
the attention of the authorities having been called to the necessity of
this provision. At Apalachicola o sanitary inspector of the Marine-
Hospital Service was appointed during the winter months to make the
necegsary inspeetion of vessels, the local quarantine having been dis-
continued, and later, the regulation requiring disinfection of vessels
from yellow fever infected ports has been enforced by directing the
collector of customs to refuse entry to vessels from suech ports, unless
provided with the certificates of discharge from a fully equipped quar-
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antine station, it having been found that an attempt was made to disinfect -
vessels without the proper appliances. ]
The support of the Bureau was given to the State health officer of
Tlorida in his controversy with the city council of Key West at the
time smallpox was epidemic in that city, and pecuniary assistance was
rendered to the same officer by the establishment and maintenance of a
camp for the detention of those who had been exposed to the disease.
" The report of the Surgeon-General also contains the correspondence
condueted by this Department with the Governor of Mississippi con-

- cerning the United States quarantine station at Ship Island and the estab-

lishment of a supplemental station by the State authorities on Cat Island.
The allegations concerning the United States quarantine station at Ship
Island, made by ore of the State quarantine officers, were answered in a
letter prepared by the Surgeon-General and duly forwarded, to whichno

‘rejoinder has been received.

The relations of the Marine-Hospital Bureau and its representative
in New Orleans with the president and quarantine officers of the board
of health of Louisiana are amicable, but the board of health, as shown

-in the report, still objects to Federal surveillance as required by the
-.act of Congress of February 15, 1893.

At San Francisco, while the quarantine station on Angel Island has

:always been under the management of the Marine-Hospital Service, the

boarding and inspecting of vessels has until recently been ecarried on by

“the local quarantine officer. Congress, during the last session, jade

appropriation for placing the boarding vessel belonging to the Marine-
Hospital Service in commission, and, accordingly, the Service is now
performing the full guarantine function at this port. Some objection

. was made at first on the part of the San Francisco board of health, but

subsequently the same body transmitted a special request to the Secre-
tary of the Treasury that the collector of customs be directed to
require the quarantine certificate of the national guarantine officer
before admitting vessels to entry.

Division of sanilary reports and statistics.

_The editing of the Public Health Reports, issued weekly by the
Bureau, has been conducted in this division. A table of mortality
statistics for the calendar year 1895 is presented, based upon replies to

_a circular letter addressed to all cities and towns in the United States

having a population, according to the census of 1890, of 1,000 or more.
Three thousand seven hundred and fifteen of these circular letters were
sent out, and 1,715 repliesreceived. From these replies the table of mor-
tality statistics of 1,461 cities and towns has been prepared. Aninguiry
has been begun by circular letter with a view to ascertaining the laws
and regulations at present in force in the different States and munici-
palities to prevent the spread of tuberculosis.
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Hygienic laboratory.

In the hygienic laboratory investigations have been continued with
regard to diphtheria and diphtheria antitoxin; the etiology, pathology,
"~ and prophylaxis of pneumonia; and concerning vaccinia and the serum
therapy of smallpox. Other subjects of investigation in the labora-
tory have been: The water supply of Washington, D. C.; cnteric and
malarial fevers; the disinfection of the mails, bank notes, library and

school books; the sanitary condition and disinfection of railway coaches;
and a new disinfectiug agent, formaldehyd gas, by the use of which the
process of all disinfection promises to become simplified.

The report calls attention to the necessity of a separate building for
the use of the laboratory. The space provided by present quarters in
the fourth story of the Butler Building is too small, and is, moreover,
required by the Burean for office room; but a greater reason is the
danger to the occupants of the building. An appropriation has
accordingly been included in the estimates submitted to Congress by
this Department.

Other public health measures conducted by the Service have been an
inquiry by circular letter concerning the water supply and disposal of
sewage and garbage of the cities and towns of the United States, the
bacteridlogical study of the water supply of San Francisco, and a con-
sideration of the prevalence and prevention of thespread of tuberculosis.

The closing portion of the Surgeon-General’s report gives a brief
description of the health service of the United States as it now exists,
and resolutions passed Dby certain medical and sanitary associations
relative to the enlarging the scope and facilities of the Marine- -Hospital
orcramzatlon

REVENUE CUITER SERVICE.

The general and varied work of the Revenue Cutter Service, embraced
in its operations upon the Atlantic Seaboard ; the patrol of the North .
Pacific and Bering Sea, caring for the interests of the Government and
of commerce as far north as Point Barrow in the Arctic Ocean ; the vigi-

" lance and activity of its officers and vessels upon the Tlorida coast and
clsewhere in the enforcement of the neutrality laws, in addition to the
performance of its distinctively routine duties; in the enforcement of
the customs and navigation laws; in the saving of life; the relief of
distressed navigators, wherever and whenever found—abundantly com-
mend its value and efficiency as an arm of the public service. There
has not been a single year in the history of the Service when, with
its old and badly adapted class of vessels and depleted personnel, its
resources have been as severely taxed as they have been during the one
just closed, and yet, with the numerous calls made upon the organiza-
tiom, it has ably met them and an mcomparable record of service ren-
dered is presented.
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Statistics.

An active patrol of the coast line, rivers and harbors of the United
States, especially on the sea, Gulf, and Great Lakes, has been maintained, .
and in the performance of this work the vessels of the Service have
cruised an aggregate of 307,133 nautical miles; boarded and examined
20,250 vessels of the merchant marine, of which number 645 were
reported to the proper authorities for violations of the United States
customs and navigation laws, incurring penalties in the sum of $210,994,
During the year 67 vessels, with 694 persons on board, in actual distress,
were assisted, the value of the vessels and their cargoes amounting to
$1,011,807. The pecuniary value of the services thus rendered to the
Government and to commerce represents a sum equal to $1,222,801,
which is $287,801 in excess of the annual appropriation for the mainte-
nance of the Serviee.

In aid of the Life-Saving Establishment, vessels of the Service ha.ve
cruised 6,681 miles.

The lives of 78 persons were saved, 60 of whom were actually taken
from the water and rescued from drowning. The lives of twelve others
were saved from vessels eapsized in a hurricane near Savannah, Ga.,while
five others were reset ed after their escape from a wr ecL Whele they were
found in destitute condition.

Special services.

For inspeeting, drilling, and diseiplining life-saving erews and super-
intending the construction of life-saving stations there have been con-
stantly on duty with the Life-Saving Service, under tkLe direction of its
General Superintendent, 12 officers of the Revenue Cutter Service.
The entire time and attention of these officers has been devoted to the
work of the Life-Saving Service.

There have been on duty on detached service, in connection with the
construction of new vessels for the Service, 18 officers of all grades.
The Serviee has, when all grades are full, but 222 officers, from which it
will beseen that the number required for duty in the Life-Saving Service
under the aect approved June 18, 1878 (12), and those absolutely neces- -
sary for special work, such as the superintendence of vessels building
(18), and other special work (8), making 38 in all, makes a serious
reduction of the foree actua,lly required for duty aﬁoat on the 36 vessels
in commission.

Lieut. G. L. Carden, R. C. 8., while in charge of the launch Scout,
at Friday Harbor, San Juan Island, Washington, on September 4, 1895,
was appealed to by the eivil authorities at that plaece for assistance in
protecting from mob violence 2 men charged with murder, who were
threatened with lynching. Lieutenant Carden responded to the call of
the authorities, received the prisoners on board his vessel, and held the
mob at bay until khis launch had steamed beyond their reach; conveyed
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the prisoners to-Whatcom, Wash:, and delivered them into bhe custody
of the State authorities at that place.

The duty annually performed Dby the Revenue Cutter Service, under
the provisions of seetion 1536, Revised Statutes, to afford aid to dis-
tressed navigators during the winter months, was performed on the
North Atlantic Coast by 5 vessels of the Service, designated by the
President for the'work. During the four months from December 1, 1895,
to April 1, 1896, these vessels cruised 20,071 nautical miles, boarded and
examined 1,553 vessels, and assisted 22, valued with their cargoes at
$239,382.

The steamer Corwin, Capt. F. M. Munger, was ordered from Port
Townsend, Wash., on February 11, 1896, to ‘cruise in search of the
British bark Cedzan Forrest, supposed to have met with disaster on the
coast of Vancouver. The Corwin returned after a cruise of ten days
without tidings of the missing vessel, having cruised a distance of 892
nautical miles. While on this cruise, Captain Munger reports having
found the British sealing schooner Wanderer wrecked on the coast near
San Jasef Bay. Hesucceeded in rescuing the master and 4 men from the
wreck, whom he found in destitute condition, without means of relief
or transportation, and conveyed them to Victoria, British Columbia.

During the severe hurrieane that swept the coast in September last
First Assistant Engineer Geo. B. Maher, R. C. 8., in charge of the
launch Zybec at Savannah, Ga., with the crew of that vessel, rendered
conspicuous service in saving the crews, 12 persons in all, of several
vessels capsized in the river off Savannah.

Capt. W. J. Herring, R. C. 8., with the officers and crew of the
steamer Moyrill, render-ed valuable aid during four hours of continuous
labor in extinguishing a confiagration on the cotton wharves at Mobile,
Ala., and saved the life of the master of the burring Swedish barken-
tine Verdandz

Under the provisions of the act, approved March 6, 1896, relating to
the anchorage and movements of vessels in the St. Marys .River Michi-
gan, rules and regulations were formulated and promulgated, and the
steamer Johnson, Capt. A. B. Davis, R. C. 8., commanding, with a
full complement of officers and men, was stationed in the St. Marys
River, for the enforcement of the law during the season of navigation.
The work-has been performed in a most creditable and efficient manner
the rules and regulations appear to have met every exigeney, and vessel
owners, masters, and others interested in the vessel carrying trade of
the great Northwest have freely expressed their appreeiation and praise
of the manner in which the laW has been put into operation.

Pairol of the North Paczf ic and Bem’ng Sea.

For the enforcement of the prov1s1ons of the acts of Congress, approved
April 6 and 24, 1894, and a supplementary act, approved June 5, 1894,
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and the President’s proclamations, issued April 9 and 14, 1896, the
patrol of the North Pacific and Bering Sea was performed this year, as
it was last, by a fleet of vessels of the Revenue Cutter Service, under
the command of Capt. C. L. Hooper, R. C. 8. Six vessels—the Wol-
cott, Capt. M. L. Phillips; the {rant, Capt. J. A. Slamm ; the Perry,
Capt. H. D. Smith; the Rush, Capt. W. H. Roberts; the Corwin,
Capt. W. D. Roath, and the Bear, Capt. Francis Tuttle—sailed at
the opening of the season and cruised actively until its close, disband-

ing at Unalaska September 19 last. The able captains and other officers
. ond the faithful crews of the fleet have, under the skillful direction of
the officer in command, met every emergency and are deserving of the
highest consideration and praise. This fleet has cruised over 100,000
nautical miles, boarded and examined 116 different vessels, of which num-
ber 66 were engaged in fur sealing. Of thislatter number, 54 were British
and 12 American. These vessels were boarded by the several cutters of
the patrol fleet in the aggregate 340 times, and the boarding officers
actually handled, counted, and serutinized 46,900 seal skins. There
were 4 British and 3 American vessels seized for violation of the fur-

sealing 1egulatlons, all of which were dlsposed of in accmdance with
the law.

The Bear made her annual cruise to Point Barrow in the Arctic
Ocean, discontinued the refuge station there, the Department being
satlsﬁed that the necessity for its continuance had ceased, and dlsposed
of the property in accordance with instractions.

While on this cruise the Bear encountered heavier ice and more of
it than had been known in the Ber1n~g Sea for a great many years, the
harbor of Port Clarence being closed against her with pack ice, a condi-
tion hardly ever known before ; but, notwithstanding the unfavomble
conditions, the ship made a most successful cruise.

In the interest of the Educational Bureau of the Department of the
Interior, the Bear visited St. Lawrence Island, Indian Point, St.
Lawrence Bay, Cape Prince of Wales, St. Mlcl_aels, Unalaklik, Galovm
Bay, and, when the ice pack cleared, Port Clarence, where arms and
ammuhition were landed for the reindeer station at that place.

The brig Geneva, of San Francisco, was rescued from the ice and
towed to an anchorage in the harbor of St. Michaels. The officers of
the Bear made a rough survey of St. Michaels Harbor and plotted the
soundings on outline Coast Survey charts, and the same character of
work was done at Unalaklik ; the latter place was never before visited
by a national vessel.

At Point Hope 15 men from the wrecked Whahnu brig Hidalgo were
taken on board and given transportation to Unalaska.

The mission school at Point Barrow was supplied with provisions
and fuel, and that at Indian Point with fuel. The whaling station ab
Point Barrow was provided with fuel for the winter. This was Captain
Tufttle’s first'cruise to Point Barrow, in command of the Bear, and he
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and his officers are deserving of high commendation for the efficient
and cheerful manner in which they performed their hazardous and
responsible work.

The Rush, Capt. W. H. Roberts, in addition to her regular cruising in
the North Pacific and Bering Sea, was of service to the experts appointed
under the provisions of the public resolution of June 8, 1896, in the
prosecution of their labors.

The surgeon of the Bering Sea fleet, stationed with Capt. C. L.
Hooper, commanding, at Unalaska, rendered medical aid and treatment
to 137 persons of the native population, besides that extended to the
officers and enlisted men of the fleet.

Cuba.

.Owing to the condition of affairs on the Island of Cuba, and the
frequent attempts to send illegal expeditions from the United States,
it has been found necessary to maintain, during the entire year, several
vessels on the coast of Florida, for the enforcement of the neutrality
laws. To this end the cutters Forward, Morrill, McLane, and Winona
have formed a cordon of vigilant sentinels around the peninsula of Flor-
ida, from Pensacola on the west, Key West and Tortugas on the SOuth,
to Cape Florida on the east coast. The presence of these vessels in
Florida waters has greatly assisted in breaking up or scattering filibus-
tering expeditions. The following instances afford covidence of the
watchfulness of the Service in enforcing the neutrality laws:

On September 17, 1895, the Winona, Captain Abbey, scized, at Bahia
Honda, Florida, the schooner Lark, with a crew of 37 persons on board.

On September 19, 1895, the McLane, Captain Hand, seized the steamer
Antinett off Big Pine Key, Bahia Honda, Florida, having on board 7
Cubans and firearms.

On December 5, 1895, the Wmona, Captain Abbey, and the Forward,
Captain Roberts, dlscovered a camp at Middle Cape Sable, Florida,
recently occupied by some fifty persons, where army outfits and medical
supplies were found concealed in and about the camp recently aban-
doned, which gave cvidence of the enterprise in which its occupants
were engaged.

On March 4, 1896, the Morrill, Captain Herrmg, seized the schoonel
8. R. Mallory off Long Inlet, west coast of Florida, having & cargo of
arms, ammunition, hospital stores, and other articles of army outfit
valued at $25,000. - .

On May 23, 1896, the Boutwell, Captain Kilgore, detained the steamer
Tln ¢e Friends in Savannah RIVGI Georgia, after she had taken on board
munitions of war, and convoyed her thence to J: agksonville, Fla.

_ On June 25, 1896 the Winona, Captain Gooding, seized the steamer
City of Richmond in Biscayne Bay, Florida, having on board 34 Cubans
and 449 cases of ammunition, all intended to Dbe transferred to the



LIV REPORT OF THE SECRETARY OF THE TREASURY.

steamel Three Friends. 'While en route with the City of Richmond, the
Three Friends was fallen in with, when she was also seized, and both
vessels were taken to Key West. .

All the above-named vessels, the people on board, and their cargoes
~were delivered into the custody of the proper authorities.

The Boutwell, Colfax, and Windom are at this time engaged in the same
character of effective service on the coast from Wilmington, N. C., to
Jacksonville, Fla. '

New vessels.

The vessel for the New England Coast and one for the Great Lakes,
authorized by the Fifty-third Congress, are in course of construction at
East Boston, Mass., and Cleveland, Ohio, respectively. Fair progress
is being made on the New England Coast ship, and if is hoped that it
will be delivered to the Government before the close of the current
fiscal year, while the lake vessel is nearing completion and will be
ready to go into commission with the opening of navigation on the lakes
in the spring.

The vessel authorized for service on the Pacific coast is in course of
construction by the Wm. Cramp & Sons Ship and Engine Building Com-
- pany, at Philadelphia, and the indications are that it will be finished in
the first days of Jannary next.

The vessel for harbor service at San Franeisco is nearing completion
ab Seattle, Wash.

Two vessels for service on the Great Lakes were authorized just before
adjournment of the last session of Congress, and the plans and specifica-
tions upon which to invite proposals for their construction are nearly
ready ; it is expected that contracts will be entered into for their con-
struction early in December.

It will be seen from the foregoing that Congress has provided for five
new vessels for this Service. There are in service at this time many
vessels that are very old, some of them relics of the late war. The age
and consequent bad condition of many of the vessels of the Service
involve an outlay in repairs, to keep them cven fit for use, of consid-
erable sums of money every year, and, as time goes on, the necessity for
large expenditures in this direction becomes inevitable. It is not
economical or consistert with good administration to continue a prac-
tice of long standing, which, in the absence of remedial legislation by
Corgress, must continue to be followed, of laying out money on the old,
small, and obsolete type of vessels which now compose the fleet.
There are now pending in the House of Representatives bills for the
construction of two vessels for the Gulf Coast, two for the Pacific, and
ore for the Atlantic Coast—for the New York station—all of which
have my approval, and have passed the Senate. All of these are abso-
Iutely necessary. ‘

New York, the chief seaport of the country, having more ocean trade,



REPORT OF - THE SECRETARY OF THE TREASURY. LY

-and collecting more customs duties than all other ports in the country
-combined, has been without a sea-going eruiser for more than two years.
The new vessels for the Pacific and Gulf coasts are essential to the
efficiency of the Service in those waters, and I earnestly recommend
that the bills now pending in the House, providing for five new vessels,
may be passed and the necessary authority to build them be granted
at the carliest time practicable. I further recommend. that a vessel for
harbor service at Boston, Mass., to take the place of the one now there ;
another for harbor service at New York, one for like service at Phila-
delphia, and a fourth for the work on the St. Marys River, to enforce
the provisions of the act approved March 6, 1896, be provided for.

It should be understood that the new vessels recommended are not to
be additions to the fleet, but are designed to take the place of a like
number of old vessels which should be sold.

The cxtensive coast line, the multifarious and constantly increasing.
labors devolving upon the Revenue Cutter Service, under the require-
ment of the law, demand that an efficient class of vessels, and enough of
them, be provided by Congress.

Personnel.

In my last annual report I took occasion to say: ‘ ‘

“There is no branch of the public service which, in a time of peace,
requires sueh continuous, laborious, and hazardous service as this, nor
is there any other branch in which the compensation is so inadequate
in. comparison with .the character and extent of the swork performed.
The duties imposed upon the officers engaged in this service often sub-
ject them to great exposure and hardship, and require the exercise of a
high order of skill and discretion, and it is, therefore, of the first
importance that the mental and physical qualifications of the force
should not be impaired by the retention of old, infirm; or otherwise
disabled members. The simple power, which now exists, to place an
officer on ‘‘waiting orders,”’. but with no authority to. fill his. place on
the active list by promotion, is not sufficient to preserve the efficiency
of the Service, and unless further legislation is granted the injurious
effects of the present system will scon be severely felt.”

Very great benefit has resulted from the act approved March 2, 1895,
under the provisicns of which 39 officers were retired from active serv-
ice beeause of the infirmities of age and physieal disabilities incbrred -
in the line of duty. But the enactment referred to provided for those
only who were incapacitated at the date of the approval of the act, and,
therefore, under the law as it now stands,-should an officer become dis-
abled his place can not be filled by promotion, but he must be con-
tinued on the active list, no matter what may Le the necessities of the
Service, and thus the original condition of things, the retention upon-
the lists of the officers physically disqualified, must be soon restored.

" There is now upon the calendar of the House, Senate Bill 1461, the
provisions of which meet my cordial approval, and I earnéstly recom-
'mend that it be enacted into law at the earliest practicable date.
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Pensions.

There arc in the Revenue Catter Service about 900 enlisted men of
all grades. These meun are enlisted for a term of three years, and in
the same way that men are enlisted for the Army and Navy Under
the provisions of section 4714, Revised Statutes, the officers and seamen
of the Revenue Cutter Service, who may be wounded or disabled in the
discharge of their duty, ‘‘while cooperating with the Navy, by order of
the President,” may be placed upon the Navy pension list. The ordi-
nary duties devolved upon the Revenue Cutter Service are frauOht
with greater risk of life and limb than that incurred by the Army or
Navy in time of peace, while in time of war they are at least equal, and
every argument that applies as a Jjustification for e\tendmg this bounty
to the enlisted men of those services has equal force on behalf of the
enlisted men of the Rernae Cutter Service. I therefore recommend
© that the law, section 4741, Revised Statutes (act of April 18, 1814), be
amended to read as follows :

“The enlisted men of the Revenue Cutter Service of the Unlbed
States, who have been, or may be, wounded or disabled while in the
actual discharge of their duties, shall be entitled to be placed upon a
pension list, under the same regulations and restrictions as are provided
by law for enlisted men of the Navy.”’

LIGHT-HOUSE SERVICE.

Attention is 1nv1ted to the pressing necessity for more liberal appro-
priations to maintain the Light-House Establishment. Congress makes
appropriations at each session for increasing the number of light stations,
but it does not increase, in like ratio, the appropriations for supplying
thesc stations with oil, wicks, chimneys, cleaning material, and the
like; for paying the wages of the additional keepers required, for keep-
ing the light stations in proper repair, and for keeping up the buoyage
of the coasts. The estimates made for these purposes are based on the
actual present necessities of the Serviee, as set forth in itemized requisi-
tions made by the light-house district officers, and the appropriations
asked for will, if provided, make it possible to keep the Service up to a
high standard of efficiency.

The appropriation made for salaries of keepers last year was sufficient.
to pay those already in the Service, but nothing was left with which to
pay those whose services were needed to care for the new light houses
which went into operation during the current fiscal year. The Light-
House Board has, therefore, been compelled to ask that an appropriation
be made in the urgent deficiency bill to enable it to Leep these stations
lighted.

Although the number of fog signals has been constantly increasing,
the annual appropriation for the maintenance of these signals has, for
anumber of years past, been quite inadequate. There will be for years to
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come a demand for additional lights as well as fog signals in waters
where the full commercial development is yet to be reached, but where
aids to navigation are approaching completion the improvement now
most needed is more effective fog signals. In most localities the larger
portion of the accidents to vessels takes place during thick weather,
when lights can not be distinguished and whén audible sighals alone
are effective. The conditions are now such that it is impossible to
properly maintain the service and to replace obsolete apparatus and
make other urgently needed improvements abt existing stations with-
out increased appropriations. :

Some of the improvements which are greatly needed, and which
could now be made, are more efficient guick-steaming boilers for stations’
using steam signals, to facilitate starting the signal when needed, and
to give greater cconomy while in operation; compressed air apparatus,
operated by oil engines, for stations where the water supply is deficient;
and an improved striking 'Lpparatus to render fog bells more effec(:lve
The estimate for expenses of fog signals made by the Light-House Board
is considered, under the circumstances, quitc conservative, and it is
commended to the favorable attention of Congress.

The appropriation made for the expenses of buoyage, while sufficient
to maintain the buoys already in place, proved insufficient to enable
the Light-House Board to meet even the most urgent additional needs
of commerce, and especially to place and maintain the new anchorage
buoys required by recent statute. The Board has, therefore, been com-
pelled to ask that a deficiency appropriation be made to enable it to
meet the added expenses and maintain this increased buoyage during
this fiscal year. These requests are commended to favorable consid-
eration. '

The work of establishing the various new light and fog-signal sta-
tions for which Congress has provided has been prosecuted as rapidly
as practicable during the year. - In several cases protracted delays have
resulted from the legal proceedings necessary to obtain titles to the
land on which the new stations are to be erected. :

The plans for the new light vessels to be stationed off Fire Island,
New York ; Diamond Shoal, North Carolina, and San Francisco Harbor,
California, have been prepared, and arrangements are being made for
their construction. The contractor for building the light vessel which
is to be placed off Umatilla Reef, Oregon, having failed to finish it
within the time agreed on, and therc being no probability that he will
be able to finish it at all, the contract has been annulled and other
arrangements arc being made for its completion.

Estimates are submitted for building six light vessels, three first-class
vessels for outside ocean service, and three small, inexpensive vessels for
use on the Great Lakes. Onc of the first-class light vessels is to take
the place of regular vessels brought in for repair. The Light-House
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Board has submitted estimates for the building of a new steam tender
to take the place of one about worn out, and which will be unsea-
worthy by the time the new ome can be made ready to take its
place. These steamers are of exceeding value to the Light-House
Establishment, enabling it to quickly replace buoys or light ships when
they go adrift, to promptly repair light stations, to furnish light houses
with supplies needed to meet an emergency, to make frequent inspec-
tions of light houses and light-ships, and to keep in constant force the
discipline of the Service. The vessel it is proposed to replace is nowso
deteriorated from age and severe service that it can not keep the sea in
heavy weather, but is forced to seek refuge in harbor at.the very times
when it is most needed.

LIFTE-SAVING SERVICE.

The Life-Saving Establishment, at the close of the fiseal year, com-
prised 256 stations, of which 186 were located on the Atlantic and Gulf
coasts, 55 on the coasts of the Great Lakes, 14 on the Pacific coast, and
1 at the Falls of the Ohio, Louisville, Ky. The number of disasters to
documented vessels within the field of the operations of these stations
during the year was 437. On board these vessels were 4,608 persons,
of whom 4,595 were saved and 13 lost. The cstimated value of the
“vessels involved was $8,8380,140, and that of their cargoes $3,846,330,
making the total value of property imperiled $12,726,520. Of this
amount, $11,293,770 was saved and $1,432,750 lost. The number of
vessels totally lost was 67.

Besides the foregomg, there were 243 casualties to small undocumenmd
craft—sailboats, rowboats, etc.—during the year. Omn board of these
there were 594 persons, of whom 587 were saved and 7 lost. The value
of property involved in these casualties is estimated at $119,263, of
which $114,915 was saved and $4,350 lost.

The number of disasters within the scope of the Service and the
results therefrom aggregate as follows:

Total number of AiSASEEIS. . .eervrvrereeeeennnn e e rre e e e 680
Total value of property involved............. e reeteretn e aenarane s $12, 845, 785
Total value of property saved ..iviviiiiiiiiiiiiiiiciiee e $11, 408, 685
Total value of property lost............... ettt e et e e chaetreanns $1, 437,100
Total number of pPersons INVOIVed....ccoviiviiiriiiiiiiiii e ' 5, 202
Total number of Persens 1oSb.......coviiviiiriiiiiiiiiiiii 20
Total number of shipwrecked persons succored at stations.........ocevveinnnin 613
Total number of days’ succor afforded..........coooieiriiiiiiiiiiinii 1,436
Number of vessels totally 10st.......ccoiiiiiiiiiiiennnniin . 67

In addition to the number of persons saved from vessels, 82 others
were rescued by the station crews under such circumstances of peril
that most or all of them would have been lost but for the timely assist-
ance rendered.

The life-saving crews saved and assisted to save during the year 472
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vessels, valued with their cargoes at $4,853,110.  Of these vessels they
saved without outside assistance 318, valued with their cargoes at
$977,495, with a loss or damage of only $11,712. 1In the remaining 154
instances they united with other agencies—wrecking vessels, tugs,
revenue cutters, ete.—in-saving property valued at $3,599,775, out of
property imperiled of an estimated value of $3,875,615.

The crews also rendered assistanes.of minor import&n‘ce to 167 other
vessels in distress. They also warned from danger Dy night signals of
the patrolmen 210 vessels, and by day signals19; in all, 229 vessels. The
- loss of life and property averted by such assistance and warnings can not,

of course, be even approximately estimated, but that many disasters
were prevented by the warnings is evident from the circumstances under
which they werc given.

The number of disasters during the year has exceeded that of any.
previous year in the history of the Service, but as regards the saving of
both life and property, the foregoing data furnish the most satisfactory
record the Service has yet exhibited. The best previous record was
that of the year 1895, when it was shown that in only one prior year
the loss of life had been smaller in préportion to the number of persons
exposed, and the loss of property less in proportion to the amount
involved. For the past year the loss of both life and property is rela-
tively much less than ever before. Theaverage annual loss of life since
1877, when the Service was generally extended to the sea and lake
coasts, has been 1 out of 112 persons on board vessels involved in dis-
aster and 21 per cent of the value of property imperiled. In the year
1895 it was 1 out of 224 such persons and 14 per cent of such propérty,
while lust year the loss was only 1 oub of 260 such persons and 11} per
cent of such property.

The total net expenditure for the maintenance of the Servme during
the year was $1,401,805.97. .

The four new stafions located, respectively, at Core Bank, North Caro-
lina, Baileys Harbor, and Plam Island, Wisconsin, on Lake Michigan,
and at Yaquina Bay, coast of Oregon, mentioned in the last annual report
as approaching completion, have been finished and put into operation.
The floating station referred to in that report as in contemplation for
location near City Point, Boston Harbor, for the prevention of loss of
life incident to the numerous accidents by the capsizing of yachts and
sailboats in that neighborhood, has also been completed and put in
commission.
 Two new stations, one at Weod End on Cape Cod, near the harkor of
Provincetown, Mass., and one at Rocky Point on Long Island, near
East Marion, N. Y., have also been built, and are receiving their equip-
ments. Titles have been obtained for location of the stations authorized

.to be established at Damariscove Island, Maine, and Petersons Point,
‘Washington, and the plans and specifications for the buildings are
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neally completed, so that proposals for Lhen consbructlon will soon be
invited.

New stations to replace old and inadequate ones have been built ab
Litile Beach, Absecon, below Atlantic City, and Cape May, N. J., and
one also at Cape Disappointment, Washington, and extensive repairs and
improvements have been made to stations in the Third district, coast of
Long Island, Eleventh district, coast of Lake Mmhwan, and in the
Twelfth dlsbnct on the Pacific coast.

Attention was called in the report of last year to the madequacy of
the salaries of the superintendents of the life-saving districts. These offi-
cials are charged with a general supervision of the affairs of their
respective districts, to which is added a heavy financial responsibility.
The bonds which they are required to give are all large, several having
a penalty as high as $50,000. It is therefore recommended that the
pay of these officers be fixed at $2,000 per annum, which in my opinion
would not be even a full compensation for the services rendered.

Attention was also called to the difference in the rates of wages paid
to surfmen, and to the discontent which the discrimination engendered.
The trouble arising from that souice has not dimirished, but has rather
increased during the year, and the recommendation made last year that
the monthly rate of $65, established by the act of July 22, 1892, be
restored; is again made. ‘

SEAL FISHERIES.

“An adequate patrol of the fur-seal fisheries during the past year has
been maintained by the Revenue Cutter Service, as will appear under
that title. The returns of the catch for the past season indicate a total of
about 43,000 seals taken at sea by British and American sealing vessels
from the so-called American herd. Of this total, about 29,000 were taken
in Bering Sea during August and September, and the balancein the North
Pacific Ocean between January and May. The catch on the Pribilof
Islands for the past season was 30,000, of which 23,842 were taken on
St. Paul Island, and 6,158 on St. George Island. It was found, upon
investigation, that the rapid decline in the female seals on the islands
had left a large surplus of male seals, which could be killed without
disturbing the proper proportions of the sexes on the islands. I deter-
mined to permit, therefore, not exceeding 30,000 seals to be taken, and
this quota was fully taken. This number does not indicate that the fur
seals have increased on the islands. On the contrary, there has been
a most perceptible decrease during this last season. The rapid destrue-
tion of the females at sea, however, has left, as above stated, an undue
proportion of males, and it was for this reason deemed advisable to take
the number above stated. ' ‘

During the past season the British- Government, with the consent of-
_our Governmnent, sent Prof. D’ Arcy Wentworth Thompson, of University
College, Dundee, and Mr. James M. Macoun, of the Geological Museum,
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Ottawa, and Mr. Andrew Halkett, of the Department of Marine and
Fisheries, Ottawa, toinvestigate the fur-seal question. Professor Thomp-
son and Mr. Macoun visited the Pribilof Isiands, and spent much of the -
summer there. Mr. G. E. H. Barrett-Hamilton was also sent by the
British Government to the Russian seal islands, to make an independent
investigation there. These gentlemen have, I understand, made a report
to their Government.

Under the provisions of a joint resolution of Congress, approved June
8, 1896, Prof. David 8. Jordan, of Leland Stanford University, Califor-
nia, was appointed as an expert to examine into the present condition
of the fur-seal herd on behalf of our Government. There were associated
with him Mr. . A. Lucas and Dr. Leonhard Stejneger, of the U. 8.
National Museum ; Mr. Charles H. Townsend, of the U. 8. Fish Com-
mission ; Lieut. Commander Jefferson F. Moser, U. 8. 'N., and Mr.
Joseph Murray, formerly special agent of the seal fisheries. These
gentlemen spent the summer on the Pribilof Islands, the Russian Com-
mander Islards, and an expedition was also made to the Kuril Islands,
off the coast of Japan. Although Professor Jordan has not yet prepared
his final report, enough appears from the preliminary report which has
just been received to indicate that the sole causc of the decrease in
the fur-seal herd is pelagic sealing. The ﬁir-seal herd is threatened
with rapid extermination unless changes are speedily made in the award
regulations. - It is sincerely to be hoped that the respective governments
may agree upon the needed changes to effectually preserve the herd
and protect this valuable industry and its product for the use of man-
kind. B : :
It is proper at this time to make. mention of the meritorious services of
Mr. Lucas and Dr. Stejneger of the U. S. National Museum. TUnder
the terms of the resolution they were detailed for the purpose of assist-
ing in this investigation. No provision, however, was made by which
any compensafion.could be given them in addition to their regular
remuneration as members of the National Museum. I earnestly urge
upon Congress the propriety of appropriating additional compensation
to these gentlemen for the valuable services rendered by them. The
work performed could not properly be said to be incident to their regu-
lar employment. The hardships inevitably suffered were many, and I
believe it to be just and cquitable that reasonable extra compensation
be given them for their services.

SALMON FISHERIES OF ALASKA.

Under the requirements of an act of Congress approved June 9, 1896,
three inspectors were appointed to visit the canneries and fishing
streams of Alaska, with a view to the enforcement of the law for the
protection of the salmon. This commission entered upon the duty of
inspection in July—as soon as the appropriation became available—and
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the report of its work was made late in November. From this report
it is apparent that many of the smaller streams which formerly produced
large numbers of red salmon have been reduced to sach a condition as
to render their use unprofitable to those engaged in the fishing industry.
This eondition has been caused by a total disregard of the law of 1889,
which prohibited the erection of barricades, dams, or other obstructions
tending to deter the ascent of salmon to their spawning grounds. The
large expanse of territory affected by that law could not be covered by
a single officer during the season, owing to the inadequate transporta-
tion facilities, and inspeetion was therefore confined to a few canneries.

Under the recent act the inspeetion has been more thorough, extending
to the streams and spawning grounds, thus bringing the law directly to
the attention of those engaged in the unlawful practices. Complaints
were investigated and reported to the Department by the inspectors,
whose presence among the fishermen and personal examination of the
various localities enabled them to reach coneclusions free from prejudice
to either of the parties conecerned.

All the streams inspected in which obstructions contrary to law
were found were ordered cleared, and in every case such orders were
promptly obeyed. In order to preserve this condition, inspectors will
be required to make occasional visits daring the fishing season, and to
this end better means of transportation should be provided, so that the
officials will not be obliged to ask favors at the hands of those mterestcd
in evading the law.

The condition of the fisheries in Cooks Inlef, Prince William Sound,
and Kodiak is much better than that of southeastern Alaska. This is
due, ro doubt, to the fact that the numerous companies engaged in the
first-named places wateh each other closely for violations of the law,
and thus assist in protecting the industry. In the southeastern part,
however, the packing stations are many miles apart, and the supply of
fish is drawn from streams 50 or 60 miles distant, and there is conse-
quently sharp competition for the best fish. This competition, which
enhancesthe value of the fish, necessarily results in improper methods
of obtaining & supply with the least possible labor, and hence the fencing
and barricading of streams has been practiced for many years, until the
streams 0o longer offer inducements to the fishermen.

The law of June 9, 1896, has been thoroughly promulgated through-
oub the entire territory; by the force of inspectors placed in the field
during the season just closed, with a promise of good results. Some
changes might be made wluch Would prove valuable, as suggested in
the report of the inspector.

The protection of the salmon trout, one of the most destructive of
the numerous enemies of the salmon, is ev 1dently a mistake and should
be withdrawn.

The Saturday close season should be chanfved to Sunday, as many of the
natives, having been taught to regard Sunday as a day of rest, must
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either lose one day’s laboer or break a long-established rule by werking
on.Sunday. As thisis a hardship upon them, without any eompensating
benefit to the fisheries, it is respectfully ur oed that the law be changed
fu thig respect.

. Fhe Yaw, as drawn, confers authority upon. the-officers to proteet the
salmon, ‘but no.authority is given them to prevent the packing ef fish
unfit for food, or to prevent the wanton waste of good fish, sometimes
praecticed by the packers. The law should be so amended as te confer
this authority as a protection to the consumers and in order that the
useless destruction of fish may be prevented.

The pack for the emrrent year is largely in excess of that of 1895,
being 965,450 cases and 9,314 barrels.

The number of persons employed is estimated at 5,600, of which
about 2,600 were white, 1,300 Indians, and 2,300 Chinese.

The value of the tin p}ate'used for cases a,mouute'd te $470,000, the
duty on which amounted to about $140,000.

About $130,000 has been paid in wages to resident whites and natives
in Alaska by the packing companies, of which the Alaska Packers
Association has paid $100,000.. This association also maintains twe
nredical stations im the Territory, one in Bering Sea aund orz in the
Kodiak District, at which places the natives can obtain medical advice
and medicine free of eharge. - :

Hatcheries have been established, one at Karluk and one at Etholine
Island. In the Karluk District 5,500,000 eggs have been secured and
over 2,000,000 at Etholine Island.

Asg suggested in the reports of inspectors, some proteetion should be
afforded to those engaged in propagating fish, so that the resulf of their
labor would benefit them dircctly. 'This ean be done by securing the
persons engaged in these enterprises certain execlusive rights to the
stream, or parts of the stream, on which the hatchery is located, anda
portion, ab least, of the beach eontiguous to the mouth of such stream.
If such action is taken it will probably result in the erection and main-
tenance of hatcheries at every paeking station in the Territory.

_ PUBLIC BUILDINGS. :
During the past year work has been prosecuted on 53 buildings,
-including extensions and repairs speeifically appropriated for, of which
number 11 buildings have been completed for occupation, thus placing
under the control of the construction branch of this Department 383
buildings, classified as follows :

Completed and oecupied. .covvuvviiiiiiniiiii et 317
In course of construction during year.......coovvvvviiiiimiiiiiniiiiniii 53
Of which number there were completed and included in the above.....co...v.i. 11

— 42
Aective building operations not yet commenced.....coceoiiviiniin viiiiiniiniiiiii 24

Fotalirieeivirerens e et eeen ettt et taetn i etaetenenraaartaeraans 383
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The following statement shows the amount expended upon 1)ub110
vbuﬂdmgs during the year ending September 30, 1896:

For sites and coustruction of new pubhc buildings.. . $2, 881, 066. 99

For repairs and preservation of public buildings........ e Ceerreereens 273, 027. 36
For heating apparatus for public buildings......... RO e TR 127, 418. 2%
For vaults, safes, and locks for public buildings...... e e, 39, 421. 64
For plans for public buildings.....ocovevviiiiiiiiniiioinniiiinienens 3,207.88

Total.ee..... T SUSTTUR s e, 2,324, 142. 14
'NAVIGATION. '

The annual report of the Commissioner of Navigation* shows the
tonnage, geographical distribution, material of construction, motive
power, and employment of the documented merchant marine of the
United States on June 30, 1896, compared with June 30, 1895, as follows::

Documented merchant marine of the United Statcs on June 80, 1896.

1895. 1886.
GEOGRAPHICAL DISTRIBUTION.
: Number, | Grosstons. | Number. | Grosslons.
Atlantic and Guilf coasts. ..., . 17,136 | 2,679,779 16,786 | 2,667,313
Pacific coast ......... 1,525 433, 502 1,560 437,972
Northern lakes.. 3,342 | 1,241,459 3,333 1,324,068
‘Western rivers 1,237 |. 281,220 1,229 274,527
TOLAL ..oviviiin ceretiiriicr i s s 23,240 4, 633, 960 22,908 4,703, 880
POWER AND MATERIAL.
Sail:t -
Wood..... 16,633 | 2,361,227 16,244 2,310,819
Iron and - 53 61, 9 69 83,851
16,686 | 2,423,159 16, 313 2, 396, 673
5,708 | 1,304,777 5,707 | 1,503,095
Iron and steel.... 846 8, 024 883 1,004,113
Total.cooviiieiririiiiiinie i et 6,554 | 2,212,801 6,595 2, 307, 208
Canal boats 680 75,051 082 75,224
Barges 1,363 382,632 1,357 393,188
Total 2,043 | 457,683 2,039 468,412
TRADE.
Registered :
Steam, iron, and steel 98 214,391 103 226,503
Steam, wood 141 87,654 141 | . 38,379
Sail, t wood and iron, and steel.. 1,021 | 586,142 1,013 580,072
Total......... 1,260 838,187 1,257 814,954
Enrolled and licensed : .
Steam, iron, and stecl . 748 693, 632 83 | 777,609
Steam, wood .. 5,567 | 1,267.124 5,566 | 1,264,716
Sail, 1 Wwood and’ 1ron ‘and stoel.. 15,665 { 1,837,017 lo 300 1, 816, 602
TOtAL.vrveereevcessevereeeeresresssresmensrosessesessons oo 21,980 | 3,797,773 21,651 | 3,858,927
CONSTRUCTION DURING THE YEAR.
Total built and documented ......ccovvvvneiriiiiinionnnnnns 694 111, 602 723 227,096
GEOGRAPHICAL DISTRIBUTION.
Atlantic and Gulf coasts.. ..... 453 59,983 ‘418 91,724
Pagcific coast ......... 74 7, 144 93 10, 418
Northern lakes.. a3 36,333 117 108,782
‘Western rivers...... 74 8,122 | . 95 15,772
Total....cuuunns 694 111, 602 7923 227,096

*Fall report omitted from this volume for want of space.
1 Inctuding barges. 1 Including canal boats and barges.
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Documented merchant marine of the United States on June 80, 1896—Continued.

1895, 1896.
POWER AND MATERIAL. )

Bail : : Number. | Gross tons.| Number. | Gross lons.
TWOO@.rcerrrenseemecstceseerasensaeseisermetsessenensenearssnean - 394 29, 631 364 51, 55¢ -
SEEEL .. urereiniiinririiriie e et rrere e 3 5, 269 5 13,685

Steam ’

TWWOOA . cvumeriineiriiie ittt eee s e s rac e see s srrssaaenans 213 27,133 237 41, 646
Iron and 8teel ....ccoevviiiviiiiiniiiiiiiiiinceniieiiiiesisiosunese 35 42,620 49 96, 389

CANA] DOAS. .cvvvevvierrrtnnitrneinreraresierereerrasessssssraasaersanenes 11 1,225 13 1,494

Barges:

W00 ectreiiiaccite it e e arertesertes essnebe s b reres ressaneens 33 5,018 49 19,196
SHEEL...uuiiviiit ittt e e ssaaereassatses 3 706 6 8,147
Total..... e beemreer et aiaeseearrnrenresboran 694 111, 602 723 227, 096

These figures show a continuous and most gratifying growth of our
shipping on the Great Lakes, where, within relatively a short time,
natural advantages have enabled us to build a merchant navy sur-
passed in extent only by those of Great Britain and Germany, and
surpassing that of France or Norway, or of any other two foreign
powers combined.

To the end that we may regain our maritime rank in forelgn trade, I
have the honor to renew the recommendation of my two precedmg'
annual reports for the repeal of the law forbidding American registry
to vessels owned by Americans and engaged in the foreign trade unless
‘built in the United States. Our own experience, as well as that of
other maritime nations, proves that law useless for the protection of
American shipbuilding, while it represses American navigation. KEven
those nations which have seen fit to apply public funds to the develop-
ment of the private enterprises of shipowners and shipbuilders, years
ago repealed similar laws restricting to home-built vessels national
registry and the use of the national flag. The urgent need of the adop-
tion by the United States of modern and liberal policies toward ship-
ping has been emphasized this year by the appearance of Japan as a
maritime rival of this country on the Pacific. An extension at least of
the legislation which resulted in the admission of the New York and.
Paris, the construetion of the St Louis and 8t Paul, and the partial
reestablishment of the United States as a maritime power on the
Atlantic appears necessary to meet the new conditions confronting us -
on the Pacific.

From all legisiative projects for the development of our shipping, in
my judgment, should be excluded the adoption of discriminating duties
of 10 per cent on all cargoes imported into the United States in foreign
vessels. That plan would involve the total or partial abrogation of our
treaties of friendship, commerce and navigation, with nearly all the
nations of the world, the product of three generations of American
statesmen., Tt would throw into confusion our trade relations with the
rest of the world for the indefinite period required to recast our treaties
on the basis of commercial warfare instead of commereial friendship.
Its almost certain result would be the adoption- by foreign nations of

FI 96——vV
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retaliatory measures, not only against American shipping, which would
deprive it abroad of any imagined benefits in home ports, but also
against our exports, thus injuring all our industrial interests, and most
of all agriculture, chief of those interests. The Commissioner of Naviga-
tion estimates, on the statistics for 1895, that the measure would at the
outset impose a tax of about $59,000,000 on our international exchanges,
and if it could be maintained, would increase our ocean freight bills by
fully 40 per cent, thus indirectly reducing the markets for our produets.

At its late session Congress and its committees considered carefully,
and in some instances took partial action on, measures recommended by
the Commissioner of Navigation, defining the Government's guardian-
ship of seamen, relating to tonnage taxes, repealing unpecessary, anti-
quated, or restrictive statutes, and concerning various details of the
navigation laws. I again invite attention to these measures, and con-
cur in the hope that the labor already expended on them may not be
lost, and that Congress may take final action upon them before the
adjournment of the present session.

I renew the recommendation of my two foxmer rep01 ts that the sev-
eral marine bureaus of the Treasury Department be assembled under
the direct supervision of one Assistant Secretary of the Treasury, and
to carry out the recommendation I request that Congress provide for
an additional Assistant Secretary.

The annual work of the Burean of Navigation has increased over 20
per cent during the past three years without increase in the clerical
force of the Bureau or in its annual appropriation of $26,000. Within
this time by the abolition of useless registry bonds, American ship-
owners have been saved $30,000 annually, and our lake shipowners
have been saved annually about $15,000 in charges hitherto imposed
in Canada in contravention of the policy of reciprocity. The adoption
of a modern measurement law has saved American shipping many
thousands of dollars in foreign ports and in domestic licenses, taxes,.
and charges based on net tonnage. The adoption by the maritime
world of the Revised International Rules to prevent collisions at sea,
the chief work of the Washington International Marine Conference of
1889, has been effected, and those rules will go into effect next July.
New and satisfactory rules for the Great Lakes have been enacted, and
many minor measures for the benefit of American shipping, upon the
recommendation of this Depal tment, have been approved. by Congress
and the President.

STEAMBOAT-INSPECTION SERVICE.

The Supervising Inspeetor-General reperts,* for the fiscal year, that
the personnel of the Service at its close consisted of 169 officers, elerks,
and messengers.

The expenses were : For salaries, $283,710.97 ; contingent expenses,
$67,468.20.

* Full report omitted from this volume for want of space.
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Total number of annual certificates of inspection issued to steam ves-

sels, foreign and domestic, 8,297,

Number of certificates issued to

foreign passenger steam vessels, 300 ; to domestic steam vessels, 7,997.
Total net tonnage, 2,23%,020.56. The officers licensed numbered 39.917.

Classification of inspections, tonndge, and officers licensed, according to the several divisions of

navigation.
Divisions. ’ In:%)ec:gg?; of Net tonnage. Officers liceused.
Pacific coast 640 174, 409. 83 3,501
Atlantic coast.. 3,781 1,073,5634.52 17,080
Western rivers... 1,042 142, 242,29 7,244
Northern lakes. . 2,227 739, 120. 85 9,046
GUIE CORSbLveveiritnetictsiicsnsies s 1ol Cverees 007 108, 713.07 3,046
Total eeeviiriiimeniiniineiicricniner e 8,297 2,238, 020. 56 39, 917

Increase in number of annual certificates of inspection issued to domestic steamers,

over previous fiscal Fear ..o 66
Increase in number of annual certificates of inspection issued to foreign stcam ves-
sels, over previous fiscal Year....cooviiiiiiinirii e 19

It is estimated that 600,000,000 passengers were carried on steam
vessels during the year.

Total number of accidents resulting in loss of life during the year......covvvivviunniinn. 42
Total number of lives lost by accidents from various causes during the year........... 221
Decrease in number of lives lost, from Previous year........cocovvveviieiniiiiiveniiinennnnn, 173

Of the number of lives lost ag above reported, 68 were passengers and
153 belonged to the crews.of the vessels.

Foreign steam vessels inspected : British, 179; German, 47; Duich,
17; Belgian, 13; French, 12; Norwegian, 10; Spanish, 5; Danish, 4;
Portuguese,2; Italian, 1; Hawaiian, 1; Russian, 1; Nicaraguan, 1;
total, 293, with a total net tonnage of 558,345.90.

Total number of new life-preservers examined ......o.ooovveniiiiiiiiiinnnn. ST 39, 840
Found deficient and rejected....c.cevniniiieinininnn, eeeeteretessaratee saarsesraiorrrerenes 5
Number passed. ..o e 39, 835

Total number of color-blind examinations of applicants for master’s or pilot’s
TECENSE. o vveiniviniiiis i e saad P PPN P -1, 520
Number rejected.....cvvviveniiviiiiieninnnnnn.. et er et e e ey st iear st 41
Number pa SSE. vttt ettt et ea st aesetne R 1,479

Under the act of Congress approved January 22, 1894, 6,561 marine
boiler plates were tested at the mills, of which 524 were rejected for
various defeets. .

‘The Supervising Inspector-General renews his recommendations of
last year for legislation authorizing the Secretary of the Treasury to
divide local inspection districts into two or more such districts, with o
board of local inspectors in each, when the work in any district may
be more economically conducted in such manner than it could by
appointing assistant inspectors to the original board.
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The recommendations are also renewed in behalf of legislation to
secure a nonpartisan service and permanent tenure of office, except for
incompetency, misconduet, or permanent physical or mental disability ;
and on account of the great increase of work in his office, he recom-
mends legislation creating an Assistant Supervising Inspector-General,
to be appointed by the President, by and with the advice and consent

of the Senate.
COAST AND GEODETIC SURVEY.

The Superintendent of the Coast and Geodetic Survey presents in his
annual report* a full account of the varied operations carried on during
the fiscal year by that important branch of the publie service, and gives,
in concise tabular form, complete statistics relating to the distribution
of field parties and the results accomplished both in field and office.

The usual maps and sketches, showing graphically the progress of the
Survey and the present condition of the work, accompany the report.

The field operations of the Survey have included the measurement of
base lines ; reconnaissance; triangulation ; astronomical determinations
of time, latitude, and azimuth ; telegraphic and chronometric determina-
tions of longitude ; topographical and hydrographical surveys and resur-
veys ; tidaland currentobservations ; determinationsof magnetic declina-
tion, dip, and intensity ; pendulum observations for determination of the
force of gravity ; geodetic leveling ; Coast Pilot examinaticns ; boundary -
line surveys; special topographic and hydrographic examinations,
including the investigation of reported dangers to navigation; and lay-
ing out and marking of naval speed-trial courses.

More than fifty field parties were engaged on these various branches
of the work, and were distributed along the Atlantic, Gulf, Pacific,
and Alaskan coasts, and in ‘the interior of the country. Surveys or
observations were conducted within the limits or on the coasts of twenty
States and Territories along the seaboards, and in fifteen interior States
and Territories.

The special operations of importance begun, continued, or completed
durmg the year may be enumerated as follows:

Completion of the topographic and hydrographic resurvey of New
Bedford Harbor and its approaches; continuation of the topographie
and hydrographie resurvey of Buzzards Bay; continuation of hydro-
graphiec surveys and examinations on the coast of Massachusetts; con-
tinuation of hydrographie resurveys in Nantucket Sound, Block Island
Sound, and off Montauk Point; continuation of the topographic resur-
vey of the southern shores of Long Island; continuation of the Hudson
River survey ; extension of the main triangulation eastward across the
States of Maryland and Delaware to Capes Henry and Henlopen; hydro-
graphic resurvey of the harbor aund entrance of Port Royal, 8. C.; mag-
netic determinations in various Bastern, Middle, Southern, and Western
States; special hydrographic examinations along the. Atlantic, Gulf,

*Full report omitted from this volume for want of space.
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and Pacific coasts; completion of the hydrographic resurvey of Pensa-
cola Bay aud entrance; continuation of the primary triangulation of
the Oblique Arcin Alabama; continuation of the determination of
points for Stlate surveys; progress made in the triangulation of Lake
Pontckartrain ; continuation of the transcontinental triangulation in
Kansas, Colorado, and Utah, including base-line measurements ; contin-
uation of the transcontinental Jine of precise levels in Kansas; contin-
uation of the topographic and hydrographic resurvey of San Francisco
Bay and Harbor; continuation of the survey of Washington Sound;
continuation of general and hydrographic surveys in southeast Alaska;
continuation of the California and Nevada oblique boundary line; con-
tinuation of surveys in connection with the southeast Alaska-British
Columbia boundary line; magnetic determinations at sixty-one stations
in various parts of the country ; telegraphicand chronometric longitude
determinations at twenty-two stations; gravity determinations at six
stations; tidal observations at various points on the Atlantic, Gulf, and
Pacific coasts, including Alaska.

In accordance with the uniform practice of the Department, requests
from national or state authorities for special surveys, or for the detail of
officers for special service, have been complied with whenever practi-
cable, and the following operations have in this way been under taken
and completed :

A special hydrographic survey of the Dry Tortugas deep water anchor-
age and its approaches, at the request of the Navy Department; the
erection of beacons on the north shore of Long Island for the Long Island
Sound speed-trial course, at the request of the Honorable Secretary of
the Navy; cooperation with the Navy Department in the erection of
beacons on the coasts of Maine and Massachusetts for the speed-trial
course of the Indiana and Katahdin; cooperation with the Navy Depart-
ment in laying out and marking a speed-trial course in Santa Bar-
bara Channel for the new battle-ship Oregon; a special topographiecal
survey, on a large scale, of the grounds of the Naval Academy at Annapo-
lis, for the Navy Department; cooperation with the United States
Geological Survey in the determination of the telegraphic difference of
longitude between San Francisco, Cal., and Ellensburg, Wash.; at the
request of the commissioners appointed by the United States Supreme
Court, two officers of the Survey were detailed to examine and retrace a
portion of the boundary line between the States of Missouri and Iowa.
The assignments of two of the assistants of the Survey to special duty by
appointment of the President have been continued, one as a member of
the Mississippi River Commission and the other as member of the Inter-
national Boundary Commission organized for the survey and marking of
that part of the United States and Mexican boundary line extending
westward from El Paso. The latter officer, however, performed regular
Coast Survey service from the beginning of the fiscal year until October
1, the date fixed for the reassembling of the Boundary Commission.
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In the office the usnal progress has been made in the reduction and
computation of the field results in the drawing, engraving, and pre-
paring for publication the charts of the Survey, the Coast Pilot, and
the annual tide tables, and there has been no abatement of the efforts to
give the public the earliest notice of important changes or discoveries.
The monthly issue of Notices to Mariners has been continued, and
duaring the year copies were distributed gratis. The issue, during the
same time, of charts, Coast Pilots, and Tide Tables has been as follows :
Charts, 64,5641 ; Coast Pilots, 848 ; Tide Tables, 6,580,

Office of Standard Weights and Measures.

This important office, also under the charge of the Superintendent
of the Coast and Geodetic Survey, has been conducted as heretofore, and,
notwithstanding its small force, prompt response hasg been made to all
requests for information, and the usual amount of work in testing,
verifying, and standardizing weights and measures for other depart-
ments of the Government, for States, and for private parties, has been
accomplished.

Some progress has also been made in the acquiring of electrical stand-
ards and in the preparation for undertaking the determination and
verification of electrical units. This work is necessarily slow on account
of limited means, the whole annual appropriation for the purchase of
material and apparatus and for incidental expenses being only $500.

Ameng the operations carried on during the year the following may
be specially mentioned as of the greatest importance :

(1) The construction of the 50-meter comparator, by means of which
@ higher degree of precision in the determination of linear values is
possible, and with a mueh less expenditure of time and labor.

(2) The standardization, by means of this 50-meter comparator and a
standard in ice, of the new duplex base apparatus. This base appa-
ratus was designed by one of the assistants of the Survey, and was
entirely constructed in the Survey instrument shop, and it is believed
that it will yield results far superior to any other base apparatus yet
devised for rapid and economical field work. Cne promiuent feature of
the apparatus is its yielding two simultaneous measures of a base by
rods of two different metals with widely different coefficients of expan-
sion, so that the temperatures can be deduced more accurately than by
indications of the thermometers. The difficulty of obtaining the true
temperature of the bars during a measure has heretofore been the great-
est source of uncertainty in primary bases.

DISTRICT OF COLUMEIA.

The net expenditares on aceount of the District of Celumbia for the
fiscal year 1896 were $6,369,362.98. The net revenues deposited in the
Treasury on this account for the same period were $3,866,247.49.
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During the fiscal year the Treasurer has issued and sold $34,500 of
the 3.65 per cent bonds at o preminm of from 9.756 to 12.50 per cent,
which yielded, with the accumulated interest, the sum of $64,206.70,
and has paid therefrom judgments of the Court of Claims rendered
under the provisions of the act of Congress approved February 13, 1895
(28 Stat., 664), to the amount of $63,697.38, including interest.

The issue of these bonds is limited by law to $15,000,000. The total

amount issued to the close of the fiscal year was $14,966,800, leaving

but $33,200 available to pay judgments hereafter presented.
- Under the operations of the sinking funds, the net reduction of the

bonded debt during the yeax was $565,700, and of the annual interest

charge, $19,747.75.

The District of Columbia has paid to the United States for aceount
" of increasing the water supply, under the provisions of the acts of July
15, 1882, and June 5, 1884, $1,077,530.89 of the principal of the sams
advanced and $251,425.50 for 1ntelest thereon.

The debt incurred for aceount of the 48-inch and Fourteenth strcet
water mains, amounting to $295,912.69, together with the interest
thereon, $40,835.95, has been paid in full. :

Congress, by the act of August 13, 1894, having otherwise pronded
for the redemption of the eight per centum greenback bonds, to the
payment of which special taxes were pledged, the Treasurer recommends
that anthority be conferred upon him to deliver to the Commissioners
of the District of Columbia the tax-lied certificates now held by him as
security for the payment of thesc taxes, in order that they may apply
all moneys hereafter derived therefrom to the payment of the outstand-
ing drawback certificates, as contemplated by the act approved June
19, 1878, providing for their issue.

Detailed information in regard to the affairs of the District of
Columbia will be found in the report to be submitted by the District
Commissioners and by the Treasurer of the United States, ex-officio
Commissioner of the Sinking Fund of the Distriet.

THE CURRENCY.

The redemption of United States notes and Treasury notes in gold
during the fiscal year amounted to $158,655,956 and the total exports of
gold amounted to $112,409,947, During the months of August, Sep-
tember, October, November, and December, 1895, the withdrawals of
gold from the Treasury by the presentation of notes for redemption
amounted to $67,624,575, and on the 6th day of January, 1896, the
reserve having been reduced to $61,251,710, a cireular was issued
calling for subscriptions for $100,000,000 in United States {four per cent
bonds of the same date and character as those sold in February, 1895.
The result of this was o sale of bonds to the amount of $100,000,000,
maturing thirty years from February 1, 1895, bearing interest at four

[
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per cent per annum, for which there was paid into the Treasury in gold
coin and gold certificates, on account of prineipal, premium, and
interest, the sum of $111,166,232. 65, making the average price $111. 166,
and the average rate of interest received by the purchasers 3.394 per.
cent per annum.

Since March 1, 1893, United States bonds to the amount of $262,315,-
400 have been issued and sold for $293,481,894.90 in gold, while during
the same time notes have been redeemed in gold to the amount of $457,-
039,855, and on the 1st day of December, 1896, there was free gold in
the Treasury to the amount of $131,510,352. Since the resumption of
specie payments on the 1st day of January, 1879, United States notes to
the amount of $470,490,987, and Treasury notes issued under the act of
1890 to the amount of $86,428,881, making $556,919,868 in the aggre-
gate, have been redeemed in gold, and since August 1, 1893, Treasury
notes to the amount of $35,121,722 have been redeemed in silver, and
the nobes so redeemed have been canceled and retired from circulation.

Making no deductions on aceount of the loss or destruction of notes,
the total amount of United States currency in existence on the 1st
day of December, 1896, was $468,358,296, consisting of $346,681,016
in United States notes, and $121,677,280 in Treasury notes of 1890, and,
consegquently, it appears that the entire volume of such notes has been
once redeemed in gold, and more than $98,561,000 have been twice
redeemed. '

In former communications I have called the attention of Congress to
this subject and have earnestly urged the necessity for early and effective
legislation to provide for the permanent retirement of these notes as
the only certain means of securing the stability of our currency and
relieving the Government from periodical financial embarrassment, and,
although I can add but little to the suggestions heretofore made, the
matter is, in my opinion, of such vital importance as to justify a recur-
rence to it in this report. QOur experience since the resumption of
specie payments has so thoroughly demonstrated the impolicy of attempt-

_ing to maintain the circnlation of these notes as a permanent part of
our currency, that further argument upon the question seems to be
unnecessary, except for the purpose of again pressing the subject upon
the attention of Congress and urging the prompt adoption of such
measures as will, within a reasonable time, eliminate thls element of
weakness from our system.

The use of these notes as a circulating medium compels the Govern--
ment to provide a large gold reserve for their current redemption, and
as they are reissued when redeemed, such reserve must be replenished
from time to time, in order to afford the public a reasenable assurance
that no default will be made in the discharge of our public obligations.
The difficulty of procuring gold for this purpose is greatly increased at
the very times when its possession is most necessary, and, consequently,
the Government, being at such times entirely deprived of gold receipts
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from the ordinary sourcesof revenue, is compeiled to issue and sell bonds
upon terms less favorable than might be procured under other circum-
stances. The annual interest upon the addition to the public debt
which has been made to procure and maintain the reserve amounts to
$16,312,616, and the aggregate of the principal and interest at the
maturity of the bonds will be more than $641,000,000, and yet the notes-
themselves, on account of which this enormous indebtedness has been
incarred, will, if our present policy is maintained, remain unpaid. But
it can not be safely assumed that this will be the whole measure of the
burden imposed upon the people; because, if provision is not made for
-the cancellation of this currency, it is reasonably certain that emer-
gencies will hereafter arise, from time to time, compelling the issue and
sale of additional bonds to replenish the reserve, thus inecreasing our
interest-bearing debt, without in the least dlmlnlshmg our obhgatlons
on account of the notes.

The maintenance of a policy which necessarily imposes upon the
Government the burden of furnishing gold at the public expense to all
who may demand it for use or hoarding at home, or for export to other
countries, can not be justified upon any ground of expediency or sound
financial principle, and even if the periodical and frequently recurring
demands for gold did not weaken the foundations of our entire currency
system, thus impairing confidence and depressing business, it would
nevertheless be the duty of all who are charged with any degree of
responsibility for the adoption of proper financial methods to insist upon
the reformation of our laws on this subject at the earliest possible day.
The issue and redemption of circulating notes is not a proper function
of the Treasury Department, or of any other department of the Govern-
ment. While the Government has power to borrow money, it is not its
duty to issue public obligations merely for the purpose of providing a
paper currency for use in the transaction of business, nor has it the
constitutional power, in my opinion, to make its promises legal ten-
der in the payment of private debts. Such a policy, even if sanc-
tioned by the Constitution, instead of imparting strength and sta-
bility to our currency system, seriously endangers it by the introduction
of political and partisan considerations into the management of a subject
which ought to be regulated entirely by the business interests of the
people and by the laws of trade and the principles which control
honest commercial intercourse.

Although the actual ability of the Government to redeem its notes
promptly in gold coin may be undisputed, still the question whether they
will be or ought to be so redeened must always be open to public discus-
sion, and it is well known that the constant agitation of this question
during the past few years has upon several occasions greatly imperiled
the safety of our entire eurrency system. So long as the United States
notes remain in circulation, questions as to the mode and manner of their
redemption, and as to the means of procuring and maintaining a coin
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reserve for that purpose, will be made pelitical issues, and s¢ long as these
questions remain in politics publie confidence in the stability of our cur-
rency must be more or less disturbed. Even if the agitation of these
questions affected only the value of United States notes, the consequences
would be sufficiently serious to justify a demand for their permanent
retirement, but the character of our currency is such that whatever creates
a doubt or suspicion concerning their prompt redemption in gold on
presentation, necessarily impairs confidence in the whole volume of our
eirculation and inflicts much greater injury upon the public than could
possibly result from the failure of ordinary banking institutions té redeem
their paper. Every menace to the gold reserve,and every manifesta-
tion of a formidable public sentiment in favor of the redemption
of our notes otherwise than in gold coin, at once alarms the whole
business community, depresses trade and industry, and impairs the
value of our public and private securities in all the markets of the world.
There is but one absolately certain way to remove this delicate and.
dangerous question from our party poliics, and that is to retire and
cancel the notes. All attempts tohoard them permanently by the Gov-
‘ernment must fail, for the obvious reason that our people will not con-
sent to be taxed merely for the purpose of accumulating and holding a
large and useless surplus in the Treasury. Besides, the notes must be
withdrawn from circulation in order to be hoarded, and when withdrawn
from circulation, it would be far morc advantageouns to the public to can-
cel them than to keep them on hand as a constant temptation to indulge
in unnecessary and extravagant expenditures.

‘We must not be deluded into a feeling of security by the fact let
there has been a suspension of gold withdrawals during the last few
months and a large accession to our stock of gold from abroad during
the same time, because there is no sufficient reason to believe that this
condition of affairs will be permanent, if our existing system is main-
tained. The favorable change in the rates of exchange which stopped
withdrawals and exports and turned the current of gold shipments in
our direction was due to causes having but little, if any, connection
with our actual or prospective financial situation. These causes were
temporary in their character, and can not reasonably be cxpected to
operate in our favor for any greabt length of time while our currency
remaing in its present unsatisfactory condition. Fluctuations in the
rates of exchange are produced by causes beyond the control of official
pover, and one of the misfortunes of our present situation is that when-
ever these rates reach a point at which it is more profitable to export
gold than to purchase bills for the settlement of our balances abroad,
the Government is compelled to furnish the gold, or fail to maintain the
standard of value established by law ; in fact, the abandonment of that
standard, and the legal or practical recognition of silver as the basis of
our monetary system would not relieve the Government from the obli-
gation to procure coin by the issue of bonds, or otherwise, for the
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redemption of its notes. TUntil the notes are permaunently retired, or
the obligation to redeem in coin is wholly repudiated, a large reserve
must be provided, and this reserve, whether it consists of gold or silver,
being subject to the demands of all who desire to exchange notes for
eoin, must be replenmished from time to time by such means as the
" Government is able to command.. No system of coinage that can be
devised will furnish the Government with either gold or gilver, unless it
pays for it with means already collected by taxation, or by contracting
an indebtednress to be paid by the people in the future.

I am thoroughly convinced that the retirement and cancellation of
.United States notes of both classes, under such reasonable limitations
.and restrictions as to time and methods as Congress may see proper to
prescribe, or as a prudent Secretary of the Treasury would adopt in
.the cxercise of his official diseretion, would not result, either perma-
nently or temporarily, in an injurious contraction of the currency.
No government, however despotic, can prescribe the exact amount of
currency its people shall use in the transaction of their business, and
every attempt to regulate this subject by arbitrary rules in the form of
legislation, or otherwise, is a departure from tiue economic principles.
The people, if left freé to conduct their business affairs in their own
way, will always decide for themselves how much money they need,
and, unless prevented. by artificial obstructions, the necessary amount
-will always be supplied either from their own resources at home, or
through exchanges abroad. The volume of business transacted deter-
mires the amount of money and credit required, and whenever the
volume of business demands an additional supply of money or an
extension of credit, the demand will certainly be complied with, pro-
vided the laws do not interfere to prevent it. As rapidly as our notes
.are redeemed and canceled, gold, or a currency as good as gold, will take
their places in the circulation, if the interests of the country reguire it.

‘With a liberal commercial policy, promoting the profitable introduc-
tion of our large surplus products into the markets of other countries, and
o sound currency system, promising safe investments for foreign capital
in our domestic industries, we may confidently rely upon the operation
of the natural laws of trade and finanee for an abundant supply of good
moncy to transact all the business of the people and fully develop the
great resources ab our command. As soon as the resumption of specie
payments had become assured, and the agitation of that question had
ceased, gold began to flow into this country in large amounts, and {rom
1878 to 1881, both years included, our net gain from imports alone was
$179,748,592, bubin addition to this, our available stock of this metal was
considerably increased by our domestic production and by the renewed
use of a great part of the coin previously hoarded by our people on
account of its superiority in value over a depreciated paper currency.
For a series of years there had been deficient crops in Europe, and the
-sale of our grain and provisions in foreign markets ereated a very large
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excess of exports of merchandise over imports, culminating ia 1878 in
a balance in our favor of $305,139,642, the largest thab ever existed in
a single year. No such balance has been even approached in any year
since, except during the current calendar year 1896. In eleven months
the excess of exports of merchandise over imports has been $266,086,709 ;
and to this should be added the net exports of silver, $44,985,015, making’
a total of $311,071,724, or nearly six million dollars more than the
highest amount for any previous period of twelve months. It isscarcely
possible that such ehanges can occur in the course of our international
trade during the next few years as to prevent a large annual balance in
our favor, and if these favorable results continue to be realized, and
our currency System shall be placed upon a sound basis, experience and
reason alike justify the conelusion that very considerable amounts of
gold must be sent here to pay for our exported products, or that, even
if this should not be the case, the demand upon our existing stock will
cease, and our own production, amounting to not less than $45,000,000
per annum, will be permanently added to the volume of our circulation.
But without a reformation of our currency we can not safely rely
upon permanent accessions to our stock of gold from abroad in settle-
ment of trade balances in our favor, nor can we hope even to retain per-
manently the stock already in the country, as is conclusively shown by
the experience of the last four years. -During the four years from 1893
to 1896, both inclusive, our exports of merchandise and silver exceeded
our imports by the amount of $376,408,057, and yet, during the same
time our net exports of gold amounted to $201,003,708; or, in other
words, we paid during this time to the people of other countries,
$577,411,765 in merchandise and in silver and gold. Being a debtor
nation, our favorable balances of trade will not bring us gold, or any
other form of money, so long as we maintain a currency of doubtful
value or stability, or continue an agitation which alarms foreign invest-
ors, and induces foreign creditors to demand the payment of their
claims. Under such circumstances, all our balances are absorbed by
the withdrawal of previous investments and the collection of previous
debts. ) .
In my last annual report it was recommended that the Secretary of the
Treasury should be authorized to issue from time to time bonds payable
in gold, bearing interest at a rate not exceeding three per centum per
~annum, and having a long time to run, and to exchange such bonds for
United States notes and Treasury notes, upon such terms as might be
most advantageous to the Government, or to sell the bonds abroad for
gold whenever in his judgment it might be advisable to do so, and
use the gold thus obtained in making redemptions of outstanding notes.
The terms in which this recommendation was made, and the suggestions
submitted in support of it, showed that it did not contemplate the retire-
ment of all the outstanding notes at one time, but that the process
should be so condueted as to avoid any danger of an improper contrae-
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tion of the currency. Believing that this plan of redeeming the notes,
and at the same time substituting an absolutely sound currency in
place of them, promises the most certain means of accomplishing
the desired result within a reasonable time, I adhere to the views
then expressed ; but the object to be attained is so essential to the future
financial safety of the country that it ought not, in my judgment, to be
defeated or abandoned simply on account of differences of opinion con-
cerning the methods of securing it. _ _

‘While an act conferring express and plenary authority upon the
. Secretary to issue bonds and use them or the proceeds of their sale for
the purpose of retiring a certain amount of the notes each year, would,
in my opinion, be the most effectual and economical way to accomplish
that object, it may be that so radical a measure would not receive the
assent of Congress, in the present state of the public mind on the subject,
and if so, it is submitted that, at the very least, authority should be
" given to retire and cancel a maximum amount of notes each year when
voluntarily presented by the holders and redeemed in gold; and if the
maximum amount fixed by Congress should not be retired and canceled
in any year by redemptions out of the gold reserve, the Secretary of the
Treasury should be clothed with authority to apply to that purpose any
surplus funds in the Treasury, and in addition, if necessary, to issue
the character of bonds above described to a sufficient amount to comply
with the provisions of the law. The adoption of such a policy would
give immediate assurance of a purpose to return within a reasonable
period to. a safe and elastic currency system, and would remove much
of the doubt and uncertainty which have for many years disturbed the
public mind and embarrassed the business of the people and the opera-
tions of the Government. No sudden or large contraction of the active
currency could result from the execution of such a plan, because the
redemptions would be made from time to time with money already with-
drawn from circulation and held in the Treasury, exceptin cases where
it might become necessary to issue and sell bonds in order to make
the redemptions correspond to the amount required or authorized ; and
‘in all sach cases contraction could be easily prevented by selling the
bonds abroad and thus adding their proceeds to our domestic stock of
money.

Asgalready stated, without making allowance for the loss or destruction
of notes in the hands of the people, the total amount of United States
legal-tender notes in existence on the 1st day of December, 1896, was
$468,358,296. On the same day the free gold inthe Treasury amounted to
$131,510,352, of which $100,000,000 was procured and is held solely for
. the purpose of being used in the redemption of notes, so that the addi-
tienal sum required to provide for the retirement of all this currency
would be, at the very highest estimate, $368,358,296, which includes
$121,677,280 of Treasury notes issued under the act of 1890. But if the
$346,681,061 in old United States notes were retired, or even if provision
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were made for their permanent retirement by such methods as would
insure the accomplishment of that reswlt within o reasonable time,
our currency system would be so improved and public confidence
in its stability would be so strengthened that it might be found unneces-
sary to continue the redemption of the Treasury notes of 1890 in gold,
and in thatevent the total amounttobesoredeemed, deducting thereserve
already on hand, would be $246,681,016. Treasury notes of 1890, ag stated
in a former part of this report, to the amount of $35,121,722 have been
redeemed in Silver since Aungust 1, 1893, and the notes have been canceled.
‘During the last fiscal year the redemptions of Treasury notes in gold
amounted to $5,348,365, while during the same time the redemptions
in silver amounted to $16,405,120, or more than three times as much.

These redempticns, and the consequent substitution of standard silver
eoing in place of the notes, have been gradually effected without creating
any noticeable disturbance of the currency and without exciting any
apprehension in the public mind, notwithstanding the precarious con-
dition of our financial affairs during the time the process has been
going on, and,in view of these facts,it appears not unreasonable to
suppose that, under more favorable conditions, larger amounts of silver
might be safely used for the same purpose, and all, or the greater part
of, these notes be retired in the same way. The act under which they
were issued expressly requires the Secretary of the Treasury to coin a
sufficient amount of the bullion purchased with them to provide for
their redemption and to hold it in the Treasury for that purpose, thus
clearly showing the intention of Congress to have them ultimately retired
by substituting silver for them; and,in pursuance of this poliey, such
notes have been retired and canceled whenever the holders demanded,
“or were willing to receive, silver in exchange for them.

‘Whatever plan may be finally adopted for the retirement of United
States notes and Treasury notes, it will fail to afford complete protection
to the Government against demands for gold in the future, unless it
includes a provision relieving the Treasury from the obligation to redeem
national-bank notes, except such as are worn, mutilated, or defaced,
and the notes of failed banks, or requires these institutions to keep their
five-per-cent redemption fund in gold and to deposit gold coin for the
withdrawal of bonds when cireculation is to be surrendered or redueed.
Prior to the act of June 20, 1874, each bank was required to redeem its
circulating notes at its own counter, and also to select, with the approval
of the Comptroller of the Currency, a national banking institution located
in some one of the cities named in the act, at which redemptions could
be made, and the Treasurer was not authorized or required even to
redeem worn, mutilated, or defaced notes ; but since the passage of that
act each national banking association has been required to keep on
deposit in the Treasury of the United States, ¢‘ in lawful money of the
United States,”’ a sum equal to five per cent of its circulation, to be held
and uged for the redemption of its notes, and when such notes, assorted or
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unassorted, are presented in sumsof one thousand dollars or any multiple
of that sum, the Treasurer is required to redeem them ‘‘in United States
notes.” In view of these provisions of the existing law, it is elear that
in case the United States notes should be withdrawn from circulation,
some other method of redeeming the national bank eurrency must be
adopbed, and, in my opinion, the obligation should be imposed directly
upon the banks themselves, or they should be required to keep the
redemption fund on deposit with the Treasurer, in gold coin.

Whoever is permitted to furnish paper currency should be required to
keep it good in the hands of the people, by furnishing the means for its
prompt redemption in coin when demanded, and the retirement of the

- United States legal-tender notes will necessarily devolve this duty upon
the banks of issue, whether they be organized under our present laws or
under some improved system whieh will give greater elasticity to our
eurrency and afford better opportunities for the employment of eapital
and commercial eredit in banking institntions. Before the suspension
of specie payments in 1861, and for many years after resumption, the
banks supplied all the gold lequned by eur people in the transaction of
their domestic business and for the settlement of halances sbread, and
when the Government is released from the obligation to hold a.large
reserve for the redemption of its own notes, they will again be able, with-
out loss or inconvenience, to return to the former. pracktice in this
respect, and, by the use of their own mean%, keep their circulating notes
ab par with gold. .

For reasons which were submltbed at some lunotL in my last annuwl
report, and which it is unneeessary to repeat, I recommended such
anrendments to the national barking laws as would permit: the issue of
circulating notes equal in amount to the face value of the bonds depos-
ited and rednce the tax on notes to one-fourth of onc per centum per
annum, and that authority be given to establish branch banks for the
transaction of all kinds of business now allowed, except the issuc of
cireulating notes. These amendments would, in my opinien, greatly
improve the system, by increasing its. efficieney as o means of furnishing
accommodations to the people in times of need and in localities where
adequate banking faeilities do not now exist. Unless the credit of the
Government shall become more seriously impaired than there is now any
reason to apprehend, our bonds will always be worth par in the market,
and will, consequently, afford ar ample guarantee for the safety of the
notes issued against them; and,as the whole purpose of the law on
this subject is to protect the note-holders against loss, it is difficult to
sec upon what ground the present limitation upon the issue of notes
can be defended. When bonds to secure circulation can be procured
only by the payment of a large premium, as has been the case for o
great many years, the profits realized upon the notes are so small and
so uncertain that banks prudently managed are generally unwilling to
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increase their issues in order to meet temporary demands. for additional
currency, and the result is that the supply remains substantially the
same whether the demand be great or small. The essential element of
elacticity can not be secured for this form of curreucy under our
present laws, and it is by no means certain that it can be secured under
any system which requires the purchase and deposit of bonds to secure
circulation. ]

An annual tax of one-fourth of one per cent upon the circulation of
national banks will produce & sum more than sufficient to defray the
expenses of governmental supervision, and, as this is the only proper
purpose for which such a charge can be imposed, I am decidedly of the
opinion that it should be reduced to that rate. In whatever form such
taxes may be assessed, they must ultimately become charges upon the
people for the use of the currency, and, consequently, they ought not to
exceed the amount required to maintain the service provided at the
public expense.

The provision of the national banking law which prohibits the organ-
ization of any association with a capital of less than $50,000 and per-
mits the organization of associations with this minimum amount only
in places having a population of six thousand and less, deprives many
communities of necessary local banking facilities and serves no useful
purpose in maintaining the safety or efficiency of the system in other
respects.

. No good reason is perceived why this limitation upon the required
amount of capital should not be reduced to $25,000, without regard to
population. As all banks, whether their capital is large or small, are
subject to the same legal restrictions and official supervision, it is evi-
dent that the number of people residing in the towns or cities in which .
they are located is wholly immaterial, and, therefore, the provision
referred to is manifestly arbitrary and unnecessary. Many cities and
towns, especially in agricultural regions, having comparatively a small
population, although greatly in need of banking facilities, are unable
to command sufficient eapital to comply with the requirements of the
present law and are consequently subjected to very great incon-
venience and considerable loss in the transaction of their busi-

‘ness. The amendment suggested, and a corresponding reduction of
the amount of bonds required to be deposited under another provision
of the statute, would afford a much needed measure of relief to such
ecommunities and contribute not a little to allay the feeling of discontent
which evidently exists in some parts of the country on account of the
unequal distribution of loapable funds. This modification of the law,.
and an amendment authorizing national banking associations havinga
designated amount of capital to establish and operate branches under
such restrictions and limitations as Congress may see proper to prescribe, -
would afford opportunity for a practical extension of the system to all
parts of the country, without in the least impairing its strength or effi-
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ciency. Thebranchesoughtnot to be in any respect independent of the
parent institutions, but should be mere agencies to receive and hold
deposits, discount notes, purchase bills, and transact other business
authorized by law, except the issue of circulating notes ; and they should,
of course, be subject to official inspection and to all the laws, rules, and
regulations applicable to the kind of business in which they engage.

The propriety of prohibiting the issue of United States notes, Treas-
ury notes, and national-bank notes of lower denominations than ten
dollars, in order to secure a larger and more permanent use of silver
eoins and certificates, has been urged upon Congress in all my annuaf
reports, and the subjeet is again referred to only for the purpose of
saying that the reasons heretofore stated in support of such a policy stilt
exist and have been strengthened by the experience of each year.

It has been shown by experience that the effect of the provision con-
tained in the 12th section of the act of July 12, 1882, authorizing the
issue of gold certificates has been to increase the difficulties of maintain-
ing the free gold in the Treasury at or above the amount of the lawful
reserve, and I recommend its repeal. The manifest purpose of the law
was to accommodate citizens and finanecial institutions having gold coin
on hand, by providing for its safe custody in the vaults of the Treasury
and at the same time facilitating its practical use in the form of certifi-
cates, as a part of the active currency of the country, or in the reserves of
the national and other banks. It was evidently supposed that its effect
would be simply to increase the total gold holdings in the Treasury,

without diminishing the amount of free gold ; but it has been found that
the privilege to make deposits and receive certificates is a constant
temptation to present notes and withdraw free gold from the Treasury,
to be redeposited for the benefit of the holders of the redeemed notes.
Attention was called to this subject during the last Congress, and the
House of Representatives passed a bill repealing the provision referred
to, but it was not passed in the Senate.

PUBLIE) EXPENDITURES AND REVENUE.

At the close of the fiscal year 1895, the available cash balance in the
‘Treasury, after deducting all current liabilities, but including the gold
" reserve of $100,000,000, was $195,240,153.87, and at the close of the
fiscal year 1896, the available cash balance, excluding the current lia-
bilities, but including the gold reserve of $100,000,000, was $267,432,-
096.70, an increase of $72,191,942.83. The excess of expenditures over
receipts during the year was $25,203,245.70, while the deficiency during
the fiscal years 1894 and 1895 was $69,803,260.58 and $42,805,223.18,
respectively, making the total excess of expenditures over receipts from
the ordinary sources of revenue during the three years, $137,811,729.46.
The ordinary expenditures of the Government, including pensions and
interest on the public debt, were $31,298,508.41 less during the fiscal
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year than during the fiscal year which closed on the 30th day of June,
1893, $15,345,833.75 less than in 1894, and 4,015,852.21 less than during -
the year 1895. The total receipts from the ordinary sources of revente,
including the postal service, for the fiscal year 1895 were $17,570,705
greater than in 1894, and for the year 1896 they were $19,102,205.48
greater than in 1895, making an aggregate increase of $36,672,913.48 in
1896 over the year 1894. The increase in the receipts from customs
during the year 1896 was $28,203,221.05 over the receipts from the same
source in 1894, and $7,863,134.22 in excess of the receipts for 1895 ; but
during the first five months of the current fiscal year the recéipts from
all sources bave been $9,628,628.48 less than during the corresponding
five months of last year, while the expenditures for the same time have
increased $14,448,891.62, resulting in a deficiency of $39,946,845.89 on
the 1st day of December. The decrease in the receipts from customs
during the five months was $12,980,244, while the receipts from internal
taxes were about the same as during the corresponding period lash year.
- Forthe cleven months next preceding December 1, 1896, the total value
of our importations, dutiable and fiee, was $116,800,000 less than during
the corresponding eleven months in the calendar year 1895, the decrease
in free goods being $65,300,000, and in dutiable goods, $51,500,600.
More than four-fifths of these large decreases occurred in the first five
months of the present fiscal year, the falling off during that period
being $50,251,000 in free goods, and $44,679,000 in dutiable goods. The
-official returns show not only that the reductions have been greaterin
the importations of free goods than in the importations of dutiable
goods, but that, with a few exceptions, the largest decreases in propor-
- tion to the total amount of the importations have cccurred in raw
materials and partly finished produets proeured abroad for use in our
domestic industries and which, when brought here, furnish additional
employment for our artisans and laborers. In the free list the importa-
ions of five articles—hides and skins other than fur skins, erude india
rubber and gutta percha, raw silk and wool, decreased $31,622,254
during the four menths, July to October, and in the dutiable list
" five articles—manufactures of cotton, manufactures of furs, iron, and
steel and manufactures of iron and steel, and leaf tobacco fell off -
$13,489,328 during the same time.

Asg there were no changes in our tariff laws, nor any unusual inter-
ruption of our trade with other countries during this period, exeept in
the case of Cuba, from which a considerable quantity of leaf tobacco is
procured, these decreases in importations, and consequent reductions of
revenue from that source, must be attributed largely, if not entirely, to
the unsettled and depressed condition of business produced by the agita-
tion of questions seriously affecting the stability and value of our cur-
rency, the necessary effect of which has been to reduce productién and
consumption, and to a great extent suspend the ordinary commereial
- operations based upon contraets to be executed in the future. The effect
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of business depressions upon the amount and value of importations, and
upon the public revenues derived from other sources, is very foreibly
illustrated by & comparison of the official returns for the fiseal years 1893
and 1394. The whole body of tariff and internal revenue laws in force
during the fiscal year 1893 remained in force, without change in any.

. respect, during the .entire fiscal year 1894, and yet the value of the

importations in the latter year was $211,416,300 less than in the former

.year, and the revenue from customs was $71,536,486.11 less, while the

decrease in receipts from internal revenue amounted to $13,836,539.97,
all which was on account of diminished consump#ion of distilled spirits,
manufactured tobaceo, and fermented liquors,

During the first five months of last year, 21,957,632 taxable gallons of
distilled spirits, on which the tax was $23, 860 133 were withdrawn for
cousumption, while during the corresponding five months of the cur-
rent year, 22,768,275 taxable gallons of spirits were withdrawn, upon
which the tax collected amounted to $25,064,903 ; but the conswnption
of distilled spirits during the last fiscal year was only 68,489,720 gal-
lons, as against an average annual consumption of 91,927,112 gallons
for the years 1890 to 1893, both inclusive. If the usual annual inerease
in the consumption of this article for all purposes had been substantially
maintained, the total withdrawals during the present year would be
at least 109,000,000 gallons, upon which the tax would amount to
$119,900,000, and even if there should hereafter be only such an increase
as to raise the consumption to the average for the four years mentioned,
the annual tax would amount to more than $101,000,000 at the present
rate. In the estimatessubmitted for the eurrent fiscal year the revenue
to be derived from this source has been placed at $75,900,000, based
upon a consumption of 69,600,000 gallons, and in the estimates for the
year 1898 it has been placed at $78,100,000, based upon consumption of
71,060,000 gallons, which will certainly prove to be much below the
amount received, if the promise of future improvement in our business
conditions is even partially realized. :

The unusual increase in the expenditures duung the first five months
of the present fiscal year is partly accounted for by the payment of
85,000,000 for bounty on sugar, $1,540,000 to the Southern Pacific
Railway Company, $725,000 on judgments of the Court of Claims,
and several other considerable amounts which do not constitute
any part of the ordinary or regular expenses of the Government,
and, therefore, will not again appear in the aceounts of payments.
It is believed that a eareful consideration of the existing situation, and
a conservative reliance upon improved business conditions in the future,
fully justify the conclusion that the estimated deficiencies for the cur-
rent year and for the year 1898 will not be realized, unless our public
expenditures shall be very materially increased by acts of Congress, and
that, with proper economy in administration and smeh reduections in
appropriations as might be made without detriment to the public
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service, the receipts will be equal to the disbursements in 1898. But,
however this may be, the condition of the Treasury is such that
no revenue legislation is immediately necessary, or can become neces:
sary for a considerable time, in order to enable the Government promptly
to meet all its ordinary obligations. Although the receipts from the
ordinary sources of revenue during the last three fiscal years have been .
less than the expenditures, there have been at all times sufficient availa-
ble funds in the Treasury to maintain an efficient public service and
discharge the current obligations of the Government, and no public
creditor has been delayed in the collection of his claim; nor has the.
business of the country ever been disturbed by a doubt concerning the
ability of the Government to defray its ordinary expenses.

Much the greater part of the estimated deficiency for the current
fiscal year has already been incurred, and has been paid, leaving still in
the Treasury, on the 1st day of December, a balance of $225,357,098,
which, after deducting the gold reserve, is about $100,000,000 more
than is necessary as a permanent fund to insure the regular conduct
of the ordinary fiscal operations of the Government. The fact thab
this money was not collected by taxation, but was procured by the
issue of bonds, for a purpose other than the payment of ordinary
expenses, does not affect the situation in the least. When the
gold secured by the issue of bonds to replenish the reserve hag
been used for the redemption of notes, the notes redeemed are
received and held as part of the general fund, and must be used for all
the public purposes to which they can be legally applied. The money
being actually in the Treasury, the sole question i§, whether it shall be
used, when necessary, to defray the expenses of the Government, or be
held as an idle and useless fund, in order to afford an apparent reason
for the imposition of additional taxes upon the people. This available
balance is represented by outstanding bonds bearing interest, and, as its
‘permanent retention in the Treasury can be of no advantage to the
Government or its citizens, no substantial reason exists why it should
not be expended, if required, before our trade and industries are sub-
jected to new or increased burdens.

The proposition that money in the Treasury, not needed for any other
purpose, ought not to be applied to the payment of public expenses, sim-
ply because it was not raised directly by taxation, would not be worthy
of serious discussion if it had not been indorsed in apparent good
faith by many whose opinions are entitled to respectful consideration.
So far as the merits of this question are affected, it can make no differ-
ence how the money was procured, for it is actually in the Treasury as
a part of the public funds, and, not being needed for any other special
object, a proper regard for the interests of the people demands that it
shall be used for general public purposes, before resorting to taxation or
other modes of procuring additional revenue. The only effect of addi-
tional revenue, under the circumstances now existing and likely to con-
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tinue ror some time to come, would be to increase, or, at least, to pre-
serve, an unnecessary surplus already accumulated, and it will, I think,
be generally admitted, that taxatlon for either of these purposes would
be wholly unj ustlﬁable :
‘What is most needed at present is not more taxes, but more economy
in appropriations and expenditures. ) A
The great increase in the ordinary expenditures. of the Government
during the last seven years has been without precedent in our history,
in time of peace, and presents a subject which imperatively demands the
most serious consideration of Congress. In 1870, for the first time after
the close of the war, our public expenditures, excluding premiums on
loans and purchases of bouds, but including interest and pensions, fell
below the sum of $300, 000 000, and they continued to decrease, with some
fluctuations, until 1886, ) when they reached their lowest point; amounting
to $242.483,138.50. During the four fiscal years beginning July 1, 1885,

‘and ending June 30, 1889 the annual average expenditures, excludmg

premiums on loanse an«;i purchases of bonds, but including all the other
items mentioned above, was $263,016,473.18, but during the next four
fiscal years, beginniné July 1, 1889, and ending June 30, 1893, the
annual average was $345,405,163.60, an increase of $82,338,690.42 for
each year. The average annual ordinary expenditures of the Govern-
ment during the three fiscal years beginning July 1, 1893, and ending
June 30, 1896, were $358,633,341.40, an annual increase of $13,228,177.80
over the next preceding four years. The ordinary receipts of the Govern-
ment during the last fiscal year—$326,976,200.38—would have paid the
average annual expenditures during the four years from July 1, 1885,
to June 30, 1889, and left a surplus of $63,959,727.20 at the end of each

" year, or $255,838,980 at the close of the period. The expenditures for

the year 1896, although $31,298,508.41 less than in 1893, were nearly 25
per cent higher than in 1889. For the current fiscal year the ordinary
expenditures, excluding the cost of the postal service, except the
deficiency, will, according to the estimates, reach the sum of $382,500,000,

~an amount which has been equaled in only one year since 1866.

An examination of the expenditures and the objects for which they
were made, shows that during the first period of four years—1886, 1887,
1888, and 1889—the average annual payments on account of civil and

- migcellaneous items were $78,262,020.13; on account of the War

Department, $38,960,721.39; on account of the Navy Department
$16,838,568.35; on account of Indians, $6,358,799.13; on account of
pensions, $76,586,813.43, and' on account of interest on the public debt,
$46,009,553.75, while the average amount of expenditures for the same
objects during the succeeding period of seven years was, for civil
and miscellaneous items, $96,780,865.81; for the War Department,

- $49,577,677.53, for the Navy Department, $27,868,164; for Indians,

$10,304,314.95 ; for pensions, $135,328,561.71, and for iuterest on the
public debt, $31,213,341. The average annual excess of expenditures
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during the last period over the expenditures for the same purposes

during the first period was, for ecivil and miscellaneous. items,

~ $18,518,845.68; for the War Department, $10,616,956.14 ; for the Navy
Department, $11,029,498.62; for Indians, $3,945,515.82, and for pen-
sions, $38,751,748.28, the only decrease being in the amount paid for
interest on the public debt, which was $14,796,211.95 less per annum
than daring the first period.

It does not appear that there has been rcmy such necessary extension
_or substantial improvement of our public service as to justify these
-enormous increases in expenditures, and, in my opinion, we havereached
a situation which not only forbids the favorable consideration of meas-
ures calculated to augment our annual outlay, but which obviously
-demands a thorough revision of our permanent appropriation laws

and the enfoscement of strict economy in future annual legislation upon
this sabject.

But, unless our annual receipts are increased by improved business
-conditions, or our annual expenditures are reduced, a time will arrive
~when provision must be made for additional revenue; and, if the expen-

ditures of the Government shall be increased by acts of Congress, the
necessity for such a measure will arise earlier than the present situation
seems to indicate. In view of this possible contingency, it will not be
inappropriate to submit a few suggestions concerning the general policy
-to be adopted in making provision to meet the future necessities of the
.Government. For more than a century: our tariff legisiation has been
designed, to a great extent, at least, to aceomplish objects other than the
raising of revenue for public purposes. The protection of capital in-
vesied in our native industries and the protection of labor employed in
the United States, against the competition of the produets of foreign:
industries and foreign labor, have been alleged as the paramount objects
in many cases, and urged as a justification for progressive increases of
tariff taxes and commercial restrictions, when revenue was not needed,
or when the rates imposed were made so high as to reduce the
revenue. In other instances, revenue duties have been abolished in
order that protective duties might be retained or increased, and the
necessities of the Government and just principles of taxation have been
subordinated to the demands of special interests.

So long as the income of the Government from customs and internal
taxes exceeded its expenditures, the fact that protective duties were
destructive of revenue, although clearly apparent to all who observed
the practical operation of the system, did not attract the attention of
the public generally; but the situation has been materially changed
since 1892, and hereafter it will not be possible to sacrifice revenue to
protection without seriously embarrassing the fiscal affairs of the Gov-
ercment, by depriving it of an income sufficient to defray its necessary '
expenditures. If the usual proportion of this income is hereafter to be

".derived from taxes on imported goods, the protective theory must be

«
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abandoned as the basis of our legislation upon the subject, and a well-
considered and consistent revenue system must be substituted in its
place; and, in my opinion, this can be done without material injury to
any trade or industry now existing in this country. The danger of a
large foreign competition in our home market, and the alleged injurious
effects of such competition upon the interests of demestic labor, have
not only been greatly exaggerated in the past, but are less now than at
any time heretofore, and must continue to grow less hereafter. '
In 1886, three statisticians and economists of high standing, at the
request of one of my predecessors, Mr. Secretary Manning, made and
submitted to him a careful estimate of the number of persons engaged
in gainful occupations in the United States, who could besubjected to
foreign competition, and, althcugh they worked by different methods
and condueted their investigations independently of oneanother, their
several estimates agreed within a fraction of 1 per cent. In their
.opinions, about 5 per cent of our population so engaged were subject
to competition from other countries, and ome of the gentlemen said:
“The general conclusion that if trade were entirely free, the fraction
of our present industrial population injuriously subject to foreign com-
- petition would not exceed 6 or 7 per cent, seems to me unquestionable.”’
Those estimates were based upon the census of 1880 and the trade of
1886. Since that time, great changes have taken place in our interna-
. .tional trade and in the cost of production and subsistence in this eoun-
- try, and it can not be doubted that the principal industries in the
United States are relatively and actually stronger now than they were
then, and, therefore, better able new than they were then to compete
with foreign produets, not only in the home market, but in the markets
abroad, where no special privileges or advantages are confelred upon
their nvals by treaties or differential tariffs.
- The number of -our people engaged in gainfal occupations mereasud
from 17,392,099 in 1880 to 22,735,661 in1890, a gain of 5,343,562 and,
while the increase in all such occupations during the ten years was 30.72 9
- per cent, the increase in manufacturing and mechanical industrieg,
which are supposed to be most subject to foreign competition, was 49.13
per cent. A further and most gratifying evidence of our "growing
industrial power is t6 be found in the greatly increased exports.of the
products. of domestic manufacture, which now censtitute, for the first
time in our history, more than one-fourth the total value of all our
sales in foreign markets. If these products were not, at least, equal
in quality to similar products of other parts of the world, and if
the priees at which they are sold were not as low as the prices
demanded by our foreign competitors, they could not {ind a market
outside the limits of our own country. The exportation of manufactured
products would not go on continuocusly year after year at an increasing
rate, unless there was a profit for our people in the operation, nor unless
the markets in which they are sold are in some manner benfited by
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giving a preference to the American article over like articles produced
elsewhere. The annual increases since 1892 in the quantities and values
of exported manufactures, notwithstanding the extremely low prices
which have prevailed in all the markets of the world, are without a
parallel in our commercial history, and furnish such conclusive evidence
of industrial power and a capacity to compete successfully with the
outside world in production and trade as ought to convince our people
that protective duties on imported goods can not be hereafter justified
or excused upon the plea that they are necessary for the encouragement
of capital or the security of labor in this country. With a healthy
internal growth and a constantly increasing export trade, the influence
of foreign competition in our home market must continue to diminish
and there is no reason to fear ‘that our domestic industries conld be
seriously interfered with, even under schedules of duties much lower
than we now have. _

But an examination of the various gainful pursuifs in which the peo-
ple of the United States were engaged in 1890, which is the date of the
latest official returns upon the subject, will show that, even if we are
not more independent of foreign competition now than we were then,
the number of those who can be adversely affected by the importa-
tion of products from abroad is 8o small, in comparison with our total

_population, that it would be both impolitic and unjust to persist in a
system of taxation designed for the special protection of their interests
at the expense of all others. Of the five great classes or groups into
which the total population engaged in gainful occupations (22,735,661)
i divided, three—professionals, 944,328, domestic and personal serv-
ants, 4,360,506, and persons engaged in trade and transportation,
3,325,962—may be excluded at the outset as exempt from foreign com-
petition. No tariff duties can affect these classes, except by inecreasing
the cost of many of the commodities which they are compelled to buy
and use. '

Of the agricultural, mining, and fishing group, numbering 9,013,669,
only a very small percentage can be subjected to direct competi-
tion with the foreigner, and this part is located on or near the seacoast
or other borders of our country. In some parts of New England, in
northern New York, and in a few other localities on the border,
Canadian competition in agricultural products must sometimes be met
to a certain extent, but the people in all these places are able to
export other kinds of products, similar to those of their Canadian
neighbors, and sell them at a profit in the Dominion and in other
parts of the world, in competition with all others. In fact, the
traffic in agricultural products across the Canadian line includes large
sales by our citizens to the people of the Dominion, as well as pur-
chases from them, and the official statistics of our whole trade with
that country in this character of produets show that we annually
export more than three times as much as we import, our exports last
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year being $17,400,000, and our 1mpo1ts only $5,500,000. 1t is safe to
say that not more than 500,000 persons, or about ﬁve and a half per
cent of those engaged in agrlculture, aining, and fishing in this coun-
try, can be in any degree adversely affected by competition from
abroad; and all these are wholly or partially compensated for foreign
interference in their home market by the increased sales which inter-
national trade secures for their own products in foreign markets.

In considering the manufacturing and mechanieal industries, for the
purpose of ascertaining to what extent they can be subject to foreign
competition, the following general propositions may, I think, be
accepted as the basis for just conclusions :

(1) A large and continuous export of a particular class of artlcles
proves an ability to manufacture as cheaply as any foreign competmg
nation.

(2) Natural advantages, such as the proximity or cheapness of raw
materials, inventiveness, special aptitudes, and facilities secured by an
extensive use of superior machinery, are sufficient in most cases to
exclude foreign competition.

(8) Many ocecupations, such as those of bakers, blacksmiths, carpen-
ters, masons, and others, are necessarily local ; the work must be done
at a particular place, and, consequently, forelgn competition is impos-
sible. /

(4) Theexpenses of 1mp0rtat10n—the cost of transportation, insurance,
loss of interest, etc.—prevent competition from abroad in many kinds
of manufacturing and mechanical products.

Applying these propositions in the investigation of the industries
known as ‘‘manufacturing and mechanical,”’” the result may be most
briefly and conveniently stated in the form of a table, in which the
interests subject to more or less foreign competition are classified as
nearly as possible according to the tariff schedules and in accordance
with an extremely liberal view of the question.

l Number

Industries, of employees.

Wages.

Clay AN POLEETY, €1C..ruirrrrerrerrirrarreressernnsessersssssessses srerssnenss .

" 71,619

$35,786, 320

Textiles....... 589,048 201, 350 485
Paints, et: 11,511 7, 840, 510
Chemicals 19,474 11,019, 322
Paper, ete 16,745 10, 395, 436
Metals.. 160, 555 88, 662,796
Food .......... 38, 920 12,087, 501
Miscellaneou: 79,707 36, 396, 382

987,573 403,538, 752

These constitute about- 21 per cent of the 4,712,622 persons engaged
in all our manufacturing and mechanieal industries, and, adding to them
the 500,000 emnployed in agriculture, mining, and fishing, a total of
1,487,573 is obtained, which is about 6% per cent of the total population
engaged in all gainful oceupations, acecording to the returns of 1890. A
more thorough investigation would doubtless show that considerable
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deductions ought to be made from- this total. Geograplical position,
proximity to materials or markets, or the existence of cheap and
efficient transportation facilities, operate’ as a strong natural protec-
tion against foreign as well as-domestic competition. There is o constant
internal movement of our industries, seeking more favorable situations,
in order to reduce the cost of production and secure better access to the
markets, and every such change, when judicicusly made, strengthens
our industrial system and reduces the danger of possible interference by
the introduction of foreign products. If the full effect of these move-
ments could be ascertained, it would be found that they have during the
last few years contributed largely to the independence and prosperity of
-our manufacturing industries, and that on this account great numbers
of our people who were formerly subjected to more or less foreign com-
petition are now entirely exempt from it. The failures of many of our
industries in the past have been attributed to insufficient protection
against competition from abroead, when-the real causes were tinfavorable
locations and lack of skill and experience on the part of their managers,
or oversupply of products by domestic establishments.

In view of the comparatively small and constantly decreasing part of
our laboring population that could be affected even by a repeal of all
duties, a movement for the imposition of higher duties upon imported
goods can not be regarded as justifiable upon any of the grounds usually
urged-in support of such measures by the advocates of the protective
theory. » - :

‘Nor do I believe that, under existing industrial and trade conditions,
here and abroad, an increase of duties upon articles now dutiable, with
the exception of a few which are not produced at all in this country,
and others which are not produced in sufficient guantities to supply
the demands.of our own people, would yield the Government much,
if any, additional revenue. What has already been said concerning
the ability of our manufacturers and others tc command the home
market, to the exclusion of foreign products similar to their own,
shows that, in the selection of importea articles for taxation for the
purpose of raising revenue, the Governmexnt is necessarily confined to
comparatively narrow limits. The cost of production in all the great
manufacturing nations has been so nearly equalized by modern
inventions and economies, that movements of their several products
from one to another can mnot take mplace upon a lavge scale, or for
any considerable length of time, if these products are burdened in the
markets to which they are sent with charges to which they are not
subjected in the countries of their origin; and this tendeney toward
equalization of cost is still going on and inust continue. A very
small tax or charge will now entirely prevent the importation of
many articles which a few years ago constituted a large proportion of
our total dutiable merchandise and contributed very materially to
our public revenues. This great change in the relative industrial con-
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~ditions of the commercial werld can not be safely ignored in ounr investi-

gations of this subject, and, when proper allowance has been made for
its present and prospective effect upon the amount of revenue to be
derived from duties npon imported goods, I think it will be found that,
instead of increasing existing rates upon articles now dutiable, it will
be necessary to resort to taxation upon various kinds of importations
heretofore exempted simply because they were not included within the
scope of the protective theory. Of course, there are some cxeeptions
to the general proposition that increased rates upon articles now taxed
would not increase revenue.  Articles of taste and luxury, and articles
of prime necessity, which can not now be produced in this country in
sufficient quantities to supply the home demand, will yield revenue
qunder rates of duty higher in proportion to their value than could be
~ imposed, for revenue purposes, upon the great mass of commodities now
subject to tariff taxation. So far as our dutiable schedules now include
such articles, some increase of revenue might be seeured by imposing
higher .rates, but even this will prove to be an arnually diminishing
amount, except in the cases of such articles as can not, on account of
natural conditions, be hereafter produced here. o

Of all the great mannfacturing nations, ours is the only one which
~.annually produces & surplus of feod and raw matferials, and, unless we
fail to utilize our resources, we must become the great exporting country
of the world. No very considerable part of our natural material can be
much longer prefitably carried to other countries and returned to us in
the form of manufactures, but it will be converted into the finished
product by our people in their own shops and factories, and, after sup-
plying the home demand, the surplus will go abroad, to compete suc-
cessfally with like produets of other peoples not so faverably situated.
This is the.result toward which we have been rapidly advancing
since 1892, and, unless our progress is seriously checked by unusual
adverse influences, the time can not be very far distant when the impor-
tation of manufactured products as one of the sources of revenue must
be substantially excluded from our estimates. While a revival of busi-
ness and a return to more prosperous conditions would increase the
incomo of the Government from customs, under the exisiting rates of
duty, on manufactured articles, it is reasonably certain that the guanti-
ties and values of such articles hereafter imported will be less than they
were before the depression began, and that they will not in the future,
under any rate that may be established, reach the proportions of ten or
fifteen years ago.

Ifthis view of the subjectis correct, it is evident that new objects of taxa-
tion must be included in our tariff schedules, or the attempt to secure the
usual proportion of revenue from customs must be abandoned, and some
_ other method ofraising meanstosupportthe Government mustbeadopted;
. but, whether revenue shall be raised by duties on imported goods or by
the imposition of taxes in some other form, there are certain funda-



XCII REPORT OF THE SECRETARY OF THE TREASURY.

mental rules and principles applicable to the subject, which can not be
disregarded without injustice to the people from whom the exactions
are to be made. The first and most important one is, that no tax should
be 1aid exeept for public purposes, and that all sums paid by the people
should be received by the Government. Any tax, whether impost or
excise, which increases the cost of commodities to the consumer, beyond
the amount coliected by the Government, is unjust and indefensible upon
any correct economic principle. Taxation should not only be imposed
for public purposes alone, but it should be limited as far as possible to
such articles as the people can avoid the use of without impairing their
ability to earn a subsistence or increasing the cost of any part of the
materials on which they work, that is, on articles of voluntary, rather
than on articles of necessary, use ; and all such taxes should be so adjusted,
when possible, as to distribute the burdens of Government equally upon
the people, according to their ability to bear them. It is not claimed
that absolute equality in the distribution of the burdens of taxation can
be secured in all cases, under any practical system that can be devised,
but gross inequalities can certainly be avoided, and they are much less
likely to result when revenue is made the sole object of tariff legislation
than when the customs laws are framed to accomplish other purposes.

- When the true principles of taxation are recognized and applied in
our fiscal legislation, there will be no difficulty in securing an ample
revenue for the support of the Government,in the exercise of all its
proper functions, without subjecting our industries to injurious and
unnecessary burdens, or our trade to injurious and unnecessary restric-
tions. Although the number of purely revenue articles has been much
diminished by the economic changes that have taken place during the
~ last few years, such articles are still sufficient in number, and they are
and must continue to be imported in such quantities, as to afford, under
moderate rates of duty, all additions to the inecome of the Government
that future exigencies may prove to be necessary ; and, no matter what
may be the preferences of any part of our people upon the subject, the
necessities of the gituation demand the adoption of a system of taxation

which will utilize these resources.
J. G. CARLISLE,

: . Secretary.
To Hon. THOMAS B. REED,

- Speaker of the House of Representatives.
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TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL oF THE PuBLIc DEBT OF THE UNITED STATES JUNE 30, 1896.

*Included in ‘‘old debt.”

t Including reissues.

‘ . A 53 s Price e g
| Topgihor | Whensaloom| Tateofin | giion | Aot |amouns issuen | Alguntent
OLD DEBT.
TFor detailed information in regard tothe earlier loans embraced under j.....ooc...... On demand ...{ 5 and 6 per {.......... Indefinite.....J......coo it $151. 745. 26
this head, see Finance Report for 1876. cent.
TREASURY NO1TES PRIOR TO 1846.
Aocts of October 12, 1837 (5 Statutes, 201); May 21, 1838 (5 Statutes, | 1and2years| 1 and 2 years | f5 of 1 to 6 | Par..... $51, 000, 000. 00 | $47, 002, 300. 00 *)
228): March 2, 1839 (5 Statuates, 323) ; March 31, 1840 (5 Statntes, 870) ; from date. per cent.
Februa,ry 15, 1841 (5 Statutes, 411) JauumySl 1842 (5 Statutes, 46‘)),
August 31, 1842 (5 Statutes, 581), and March 3 3,1843 (5 statutes, 014)
TREASURY NOTES OF 1846.
Act of July 22, 1846 (9 SEABULES, 39) v ememnemnnreeneamcaneaananeaaes lyear....... 1 year from | y5of 1to53 | Par..... 10,000, 000,00 | 7,687, 800. 00 *)
MEXICAN INDEMNITY. date. per cent.
Actof August 10, 1846 (9 Statutes, 04) ..o ovmiiiai i I 5years...... 5 years from | 5 per cent...! Par..... 320, 000. 00 303, 573. 92 *)
TREASURY NOTES OF 1847. i date. '
Act of January 23, 1847 (9 Statutes, 118) .. ... ool : land 2years| 1 and 2 years | 5% and 6 per Par..... 23, 000, 000. 00 | f 26,122,100.00 (&)
TREASURY NOTES OF 1857. | from date. cent.
- Act of December 23, 1857 (11 Statutes, 257)...... reeeeeeaa [N \ lyear....... year from | 3 to 6 per | Par..... Indefinite..... 52, 778, 900. 00 *)
BOUNTY-LAND SCRIP. date. ceut. .
Act of February 11, 1847 (9 Statutes. 125) ...... ..ol i Indefinite...| At the plcas- 6 per cent...| Par..... Indefinite..... 233, 075.00 *}
LOAN OF-1847. i ‘(;:l;)eve%mg:g
Actof January 28, 1847 (9 Statutes, 118) ... .. ooiviiiiiiiiiiian.. 20 years..... Jan.1,1863....] 6 per centb...} 13 to 2 23, 000, 000. 00 | ¢ 28, 230, 350. 00 950. 60
TEXAN INDEMNITY STOGK. 555.“
Act of September 9, 1850 (D Stadutes, 447) ... cvoiiereeaiavanranaaaas I14years..... Jan.1,1865....1 5 per cent...| Par..... 10, 000, 000. 00 5, 000, 000. 00 20, 000. 00
LOAN OF 1838. :
Act of June 14, 1858 (11 Statutes, 365). oot 1iyears. .... Jan.1,1874....1 5 per cent...{ Av.pre. | 20,000,000.00 | 20,000, 000.00 2, 000. 00
LOAN OF FEBRUARY, 1561 (1881s). of Brg. _
Act of February 8, 1861 (12 Statutes, 129) . ... ...l 100r20years; Dec.31,1880...1 6 per cent...[(Av.)89.03] 25,000,000.00 | 18,415, 000.00 5, 000. 00
TREASURY NOTES OTF 1861.
Act of March 2, 1861 (12 Statutes, 178) ... i i 60 daysor 2 | 60 days or 2| 6 per cent... Indefinite..... 35, 364, 450. 00 2, 450. 00
OREGON WAR DEBT. years: Joars aftor
Act of March 2, 1861 (12 Statiites, 198) .. cicviriiiiiiiiiianirerinaenens 20 years..... July 1, 1881...1 6 per ct‘mt. .- 2, 800, 000. 00 1, 090, 850. 00 2, 500, 00

+ Inéluding conversion of Treasury notes.

Jd0 1¥0dUyd

XAVITIOES THL

GHL J0

AEASVIWL

ADX



TABLE A.—STATEMENT OF TRE OUTSTANDING PRINCIPAL oF Tt PuBLic DEBT, ETC.—Continued.

Leﬁ gth of
loan.

When redeem-
able.

Amount

authorized.

Amonnt issued.

Amount out-
standing.

LOAN OF JULY AND AUGUST, 1861.

The act of July 17, 1861 (12 Statutes, 259), authorized the issue of
$250,000,000 bonds, with interest at not exceeding 7 per centum per
annum, redeemable after twenty years. The act ot August 5, 1861
(12 Statutes, 3i6), authorized the issue of bonds, with interest at 6
per centum per annum, payable after twenty years from date, in
exchange for 7-30 notes issued under the act of July 17, 1861.

LOAN OF JULY AND AUGUST, 1861.

Continued at 3% per cent interest, and redeemable at the pleasure of
the Government.

OLD DEMAND NOTES.

_Acts of July 17, 1861 (12 Statutes, 259); August 5, 1861 (12 Statutes,
313); February 12, 1862 (12 Statutes, 338).

SEVEN-THIRTIES OF 1861.
" Act of July 17, 1861 (12 Statutes, 259)
FIVE-TWENTIES OF 1862.

Acts of February 25, 1862 (12 Statutes, 343); March 3, 1864 (13 Stai-
utes, 13), and January 28, 1865 (13 Statutes, 425).

LEGAL-TENDER NOTES.

The act of February 25, 1862 (12 Statutes, 345). authorized the issue
of $150,000,000 United States notes, not hearing interest, payable to
bhearer at the Treasury of the United States, and of such denomi-
nations, not less than five dollars, as the Secretary of the Treasury
mi§ht deem expedient, $30,000,000 to be applied to the redemption
of-demand notes authorized by the act of July 17, 1861; these notes
to be a legal tender in payment of all debts, public and private,

" within the United States, except duties on imports and interest on
the public_debt, and to be exchangeable for 6 per cent United
States bonds. Theact of July 11, 1862 (12 Statutes, 532), authorized
an additional issue of $150,000,000, of such denominations as the Sec-
retary of the Treasury might deem expedient, but no such note
should be for a fractional part of a dollax, and not more than
$35,000,000 of a lower denomination than five dollars; these notes to
be a legal tender as before authorized. The act of March 3, 1863
(12 Statutes, 710), authorized an additional issue of $150,000,000, of
such denominations, not less than one dollar, as the Secretary of the
Treasury might prescribe; which notes were made a legal dender as
before authorized.  The same act limited the time in which the:

20 years.....

Indefinite. ..

adefinite. ..

3years......

5or 20 years.

Iudeﬁnite. ..

AfterJune 30,
1881.

At the pleas-
ure of the
Government.

Ondemand....

Aug. 19 and
Oct. 1. 1864.

May 1, 1867 ...

Ondemand. ...

$250, 000, 000. 00

60, 000, 000. 00

Indefinite ....

515, 000, 000. 00

450, 000, 000. 00

$189, 321, 350. 00

*60, 030, 000. 00

139, 999, 750. 00

514, 771, 600. 00

$45, 250. 00

3, 600.00

54,347 50

10, 700. 00

218, 600. 00

346, 631, 016. 00
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Treasury notes mightbe exchanged for United States bonds to July
1,1863. The amount of notes authorized by this act were to be in
lieu of $100,000,000 authorized by the resolution of Janunary 17, 1863
(12 Statutes, 822). The act of May 31, 1878(20 Statutes, 87), provides
that no more of the United States legal-tender notes shall be can-
celed or retired, and that when any of said notes are redeemed or re-
ceived into the Treasury nnder any law, from any source whatever,

. and shall belong to the United States,they shall not be retired, can-
celed, or destroyed, but shall be reissued and paid out again, and
kept in circulation.

TEMPORARY LOAN. |
Acts of Febrnary 25,1862 (12 Statutes, 346) ; March 17, 1862 (12 Stat-
utes, 370); July 11, 1862 (12 Statutes, 532), and June 30, 1864 (13 Stat-
utes, 218).
CERTIFICATES OF INDEBTEDNESS.

Acts -of March 1, 1862 (12 Statutes, 352); May 17, 1862 (12 Statutes,
- 370), and March 3, 1863 (12 Statutes, 710).

FRACTIONAL CURRENCY.

. ‘Acts of July 17, 1862 (12 Statutes, 592): March 3, 1863 (12 Statutes,

711), and June 30, 1864 (13 Statutes, 220).

LOAN OF 1863.

The act of March 3, 1863 (12 Statutes, 709), authorized a loan of
$900,000,000, and the issue of bonds, with interest not exceeding 6
per centum per annum, and redeemable in notless than ten nor more
than forty years, principal and interest payable in coin. The act of
June 30, 1864 (13 Statutes, 219), repeals the above authority, except
as to the $75,000,000 of bonds already advertised for. )

Bonds of this loan continued at 33 per cent interest, and redeemable
at the pleasure of the Government.

ONE-YEAR NOTES OF 1863.
Act of March 3, 1863 (12 Statutes, T20).c.cerioiianvaeieiiianianeon.
TWO-YEAR NOTES OF 1863.
Act of March 3, 1863 (12 Statutes, 710) .
COMPOUND-INTEREST NOTES.

Acts of March 3, 1863 (12 Statutes, 710), and June 30, 1864 (13 Statutes,
218

Indefinite. ..

Indefinite. ..

17years.....

Indefinite. ..

3 years..... .

After 10 days’
notice.

1 year after
date.

On presenta-
tion.

July 1, 1881...

At the pleas-
ure of the
Government.

1 year after
date.

2 years after
date.

3 years from
date.

* Inclnding reissues.

i

4, 5 and 6 |

per cent.

6 percent...

6 per cent...

34 per cent..

5 per cent. ..

5 per cent...

6 per cent
compound.

Av. pre.
of 455%%.

150, 000, 000. 00

No limit ......
50, 000, 000. 00

75, 000, 000. 00

400, 000, 000. 00
400, €09, 000. 00

400, 000, 000. 00

*716, 099, 247. 16

561, 753, 241, 65

*368, 720, 079. 51

75, 000, 000. 00

44, 520, 000. 00

166, 480, 000. 00

266, 595, 440. 00

2, 850. 00

3, 000. 00

6,891,194, 34

8,100. 00

100. 00

31, 965. 00
27,3800. 00

169 980.00
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TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF
- \

THE Pusric DEBT, Erc.—Continued.

of the Treasury to use any surplus revenues from time $o time in
the Treasury mot otherwise:appropriated, and to issue, sell, dispose
of,at not less than par, in coin, either of the description of honds-of
the United States described in the act-of July 14, 1870 (16 Statutes,
272), 0 the extent mecessary for the redemption of fractional cur-
rency in silver coinsof the denominations of tem, twenty-five, and
fifty .cents of standard value.

——

Tepgth of | Whex sodeem:| Tate o - |og'Viien | Amemnt, - |amountissnca, ABguE ont
TEN-FORTIES OF 18064.
v Act of March 8, 1864 (13 Statutes, 13).......coeemueiiiiiiiinnenne .. 10or40years.| March 1, 1874, 5 per cent... I;ilgrtcét? $200, 000, 000. GO |$196, 118, 300. 00 $35,350. 00
FIVE-TWENTIES OF 1864. prem. ]
Act of Jane 30, 1864 (13 Statutes, 218).cecvenieerrnicrennnnecrnuennnn-. 5 or 20 years.| Nov. 1, 1869...| G per cent. .. %Eré?re‘; 400, 000, 000. 00 { 125, 561, 300. 00 16, 400. 00
SEVEN-THIRTIES OF 1864 AND 1865.
. Aug. 15,1867 :
Acts of June 30, 1864 (13 Statutes, 218) ; January 28, 1865 (13 Statutes, | 3 years.... g June 15, 1868% 7¢ per cent.| Av.pre. | 800,000,000.00 {*829,992, 500. 00 124, 050. 00
425), and March 3,1865 (13 Statutes, 468). July 13,1868 of 24§85
' FIVE-TWENTIES OF 1865.
Ag%a.of Ma,rché, 1865 (13 Statutes, 468), and April 12,1886 (14 Statutes, | Sor 20 years. Nov.vl, 1870... .. %}75 g{é Indefinite..... 203, 327, 250. 00 21, 850. 00
CONSOLS OF 1865.
Aggs);.of March 38,1865 (13 Statutes,468), and April 12, 1866 (14 Statutes, | 50120 years.|.July 1, 1870.. .| .- %f“-l gl;?u Indefinite. . ... .| 332,998,950, 00 109,200.:00
. CONSOLS OI 1367.
Ag{‘;of March 3,1865.(13 Statutes, 468), and April 12,1866 (14 Statutes, | 5 or 20 years.| July 1, 1872... .. %Z_f}gg(;: Indefinite. .... 379, 618, 000.00 171, 200. 00
CONSOLS OF 1868.
Ags.of Mai‘ch 3,1665 (13 Statutes, 468), and April 12,1866 (14 Statutes, | 5 or 20 years.| July 1, 1873... .. %;'.Tlég:: Indefinite..... 42,:539; 350. 00 16, 850. 00
THREE-PER-CENT CERTIFICATES. )
Aggg)of March 2. 1867 (14 Statutes, 558), and July 25, 1868 (15 Statutes, | Indefinite...] On demand ... .| Par..... 75, 000, 000. 00 | *85,155, 0600. 00 5, 000. 00
FIVE-PER-CENT LOAN OF 1881.
The act-of January 14, 1875 (18 Sﬁatutes, 296), authorizes the Secretary
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< The act of March 3, 1875 (18 Statutes, 460), directs the Secretary of the

Treasury to issue bonds of the character and description set out in
the act of July 14, 1870 (16 ‘Statutes, 272), to James B. Eads, or his
‘le""’tl lepresentamvcs in paynient qt Ar of thé warrants of the Sec-
retary of War for the construction of jetties and-aukiliary works to
maintain a wide and deep chinnel between the South Pass of the
Mississippi Riveér and the Gulf 'of Mexico, unless Congress shall
‘have previously provided for the payment of ‘the same by the neces-
'sary appropriation of money.

Thé act of Ji uly 14, 1870 (16 Statutes 272), authorizes the issue of
$200,000,000 at5 per centun, prmclpal and interest payable in coin
of the present standard \'alhe, At thie pléasure of the United States
Government, after ten years; these bonds to be exempt from the
payment-of ‘all taxes of duties’of the United States, as well as from
taxation in any form'by or under State, municipal, orlocal authority. |
Bonds and coapons payable at ‘the Treasury of thie United States.
This act not to authorize an increase of the bonded debt, of the
United States. Bznds to bo s61d at not less than par in coin, 4nd
the proceeds to be applied to the xedemptxon ‘of outst’m(hnﬂ‘ 5-20's
‘or t0 be exchanged for said 5-20%s, par for par. Payment of these
bonds, when due, o be made in order of dates and numbers, begin-
ning with cach class last dated and fiumbered. Interestto cease at
the end of three ménths from Toticoof intention turedeem. Theact
‘of January 20, 1871'(16 Statates, 399), increases the amount of 5 per
‘cents to $500, 000 000, provided the total ambunt of bonds issued shall
not exceed the ‘amount originally anthorized, and authorizes the
interest on any ‘of theése bonda to be paid quzuterly

The act of December 17, 1873 (18 Statutes, 1), anthorized the issuwe of
an equal amount of bonds of the loan of 1858, which the folders
thereof may, on or before February 1, 1874, elect to excuange for the
Dbonds ‘of this loan.

FOUR-ANDJONE’-HALF-I>ER1%EG§':T LOAN OF 1891. (REFUND-
)

The act of July 14, 1870 (16 Statutes, 272), authorizes the issie of
$300,000,000 at 44 per centim, payable in coin of the present stand-
‘ard vﬂlue ‘ab the pleasuro ‘of the United States Governmént, after
fifteen ycars; these bonds to be exempt from the payment of all
taxes or duties of thé United States, as well as from taxation in any
form by or under State, municipal, or local anthority. Bonds and
coupons payable at the Treasury of the United States. Thisactnot
to authorize an increase of the borided debt of the United States.
Bonds to be 'sold at not less than par in coéin, and the proceeds to bo
applied to the redemption of outstanding 5- 9y or to be exchanged
for said 5-20’s, par for par. Payment of these bonds, when due, to
be made in order of dates and numbers, beginning with each class
last dated and numbered. Interost to cease at the end of three
months from notice of intention to redeem.

A

10 years....

15 years..... ]

May 1, 1881...

Sept.1,1891...

Including'reissues.

5 per cent. ..

4} per cont..

1,500,000,000

517,994,150.00

185.000,000,00 |

32, 500. 00

389, 150. €0
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TaBLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF THE PUBLIC DEBT, ETC.—Continued.

Length of
loan.

When redeem-
able.

Rate of in-
terest.

Price
at which
sold.

Amount
authorized.

Amountissued.

Amount out-
standing.

FOUR-AND-ONE-HALF-PER-(I}(E)JgT LOAN OF 1891. (RESUMP-
T )

The act of Januvary 14, 1875 (18 Statutes, 296), authorizes the Secretary
of the N'reasury to use any surplus revenues from time to time in the
Treasury not otherwise appropriated, and to issue, sell, dispose of,
at not less than par in coin, either of the descriptions of bonds of the
TUnited States described in the act of July 14, 1870 (16 Statutes, 272)
fur the purpose of redeeming, on and after January 1, 1879, in coin,
at the office of the assistant treasurer of the United States in New
York, the outstanding United States leﬁal- tender notes when pre-
sented in sums of notless than fifty dollars.

FOUR-PER-CENT LOAN OF 1%07. (REFUNDING.)

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of
$1,000,000,000 at 4 per centum, payablein coin of the presentstandard
value, at the pleasure of the United States Grovernment, after thirty
years; these bonds to be exempt from the payment of all taxes or
duties of the United States, as well as from taxation in any form by
or under State, municipal, or local authority. - Bonds and coupons
payable at the Treasury of the United States. This act not to au-
thorize an increase of the bonded debt of the United States. Bonds
to be sold at not less than par in coin, and the proceeds to be applied
to the redemption of outstanding 5-20’s, or to be exchanged for said
5.20’s, par for par. Payment of these bonds, when due, to be mado
in order of dates and numbers, beginning with each class last dated
and humbered. Interest to cease at the end of three months from
notice of intention to redeem. See Refunding Certificates, page 10.

FOUR-PER-CENT LOAN OF 1907. (RESUMPTION.)
The act of J: a.nua,r).‘ 14, 1875 (18 Statutes, 296), authorizes the Secretary

of the Treasury tonse any surpuls revenues from time to time in the-

Treasury not otherwise appropriatea and to issue, sell, dispose of
at not less than par, in coin, either o. the description of bonds of
the United States described in the act of July 14, 1870 (16 Statutes,
272), for the purpose of redeeming on and after Janunary 1, 1879, in
coin, at the office of the assistant treasurer of the United States in
New York, the outstanding United States legal-tender notes when
presented in sums of not less than fifty dollars.

15 years.....

Sept. 1,1891. .

July 1, 1907...

July 1, 1907...

4% per cent..

4 per cent. ..

4 percent. ..

Par to
1% per
ct.pre.

Par to
3 per
ct. pre.

Par...

Indefinite.....

Indefinite.....

$65, 000, 000. 00

710, 887, 100. 00|

| 30, 500, 600. 00

$559,636,850.00

HHI A0 AYVIAYOTS FHIL A0 IY0JFU

AIASVIYL




CERTIFICATES OF DEPOSIT.

The act of June 8, 1872 (17 Statutes, 336), authorizes the deposit of
United States notes withoutinterestby bankingassociations in sums
not less than $10,000 and theissue of certificates therefor in denomi-
nations of not less than $5,000; which certificates shall be payable
on demand in United States notes, at the place where the deposits
were made. It provides thatthe notesso depositedin the Treasury
shall not be counted as a part of the legal reserve, but that the cer-
tificates issued therefor may be held and counted by the national
banks as part of their legal reserve, and may be aceepted in the set-
tlement of clearing-house balances at the place where the deposits
therefor were made, and that the United States notes for which such
certificates were issued, or other United Statesnotes of likeamount,
shall be held as special deposits in the Treasury, and used only for
the redemption of such certificates.

GOLD CERTIFICATES.

The act of March 8, 1863 (12 Statutes, 711), authorizes the Secretary of
the Treasury to receive deposits of gold coin and bullion in sums of
not less than twenty dollars, and to issue certificates therefor in
denominations of not less than twenty dollars each; the coin and
bullion deposited for or representing the certificates to be retained
in the Treasury for the payment of the same on demand. The cer-
tificates so issued to he received at par in payment of intesest on the
public debt and for duties on imports. The act of July 12, 1882 (22
Statutes, 165), provides that the Secretary of the Treasury shall
suspend the issue of gold certificates whenever the amount of gold
coin and gold bullion 1n the Treasury reserved for the redemption of
United States notes falls below one hundred millions of dollars.

SILVER CERTIFICATES.

The act of February 28, 1878 (20 Statutes, 26, sec, 3), provides thatany
holder of the coin anthorized by this act may deposit the same with
the Treasurer or any assistant treasurer of the United States in
sums not less than ten dollars and receive therefor certificates of
notless than ten dollars eacl, corresponding with the denominations
of the United States notes. The coin deposited for or representing
the certificates shall be retained in the Treasury for the payment of
the sameondemand. Saidcertificatesshall bereceivablefor customs,

. taxes, and all public dues, and, when so received, may be reissued.
The act of August 4, 1886 (24 Statutes, 227), authorizes the issue
of silter certificates in denominations of one, two, and five dollars;
said certificates to be receivable, redeemable, and payable in like
mapner and for like purposes as is provided for by the act of Febru-
ary 28; 1878.

Indefinite...

Indeflnite. ..

Indefinite. ..

Ondemand....

On demand. . ...

Ondemand. ...

No limit......

Indefinite.....

Nolimit ......

64, 780, 00€. 00

31, 990, 000. 00

42, 818, 189. 00

342, 619, 504. 00
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TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF THE PUBLIC DEBT, Erc..—Continued.

Length of
loan. i

f

| When redeem-

able.

Tate of in- |

terest.

Amount
authorized.

Amountissued]

REFUNDING CERTIFICATES.

The actof February 26, 1879 (20 Statutes, 321), anthorizes the Secretary
of tho Treasury toissne, inexchange for lawful money of the United
States, certificates of deposit of the denomination of ten dollars,
Dhearing interest at the rate of four per centum per annum, and con-
vertible at any time, with aceruedinterest, into the four per centum
bonds described in the refunding act; the money so received to be
applied only to the payment of the bonds bearing interest at a rate
not Iess than five per centumn, in the mode prescribed by said act.

FUNDED LOAN OF 1881, CONTINUED AT THREE AND ONE-
HALF PER CENT.

These bonds were issued in exchange for five-per-cent bonds of the
funded loan of 1881, by mutual agreement between the Secretary of
tho Treasury and the holders, and were made redeemable at the
pleasure of the Government.

TUNDED LOAN OF 1891, CONTINUED AT TWO PER CENT.

These bonds were issued in exchange for the four and one-half per
cent funded loan of 1891, by mutual agreement between the Secre-
tary of the Treasury and the holders, and were made redeemable at
the pleasure of the Government.

LOAN OF JULY 12, 1882.

These bonds were issued in exchange for the five and six per cent
bonds which had been previously continued at three and one-half
per cent by mmutnal agreement between tho Secretary of the Treas-

. ury and the holders, and were made redeemable at the pleasure of

the Government.
LOAN OT 1904.

The act of January 14,1875 (18 Statutes, 296), authorizes the Secre-
tary of the Treasury to use any surplus revenues from time to time
in the Treasury nototherwise appropriated, and to issue, sell, dis-
pose of at not less than par, in coin, either of the descriptions of
bonds of the United States described in the act of July 14, 1870 (16
Statutes, 272), for the purpose of redeeming, on and after January
1, 1879, in coin, at the office of the assistant treasurer of the
United States in New York, the outstanding United States legal-
tender notes when presented in sums of not less than fifty dollars.

LOAN OF 1925.

Tl act of Fanuary 14, 1875 (18 Statutes, 296), authorizes the Secretary
of the Treasury t0 use any surphis revenues, from time to time, in
the Treasury ot otherwise appropriated, and to issue, sell, disposo

TIndefinite.. .|

Indefinite. ..,

Indefinite. ..

Indefinite. ..

10 years.....

30 years.....

Convertiblein-]

i

t0 4 per cent |
bonds.

At pleasure of
the Govern- |
ment. ]

Atpleasureof
the Govern-
ment.

.
At pleasure of
the Govern-

ment.

Feb.1,1904. ...

Feb.1,1925....

4 per cent...

3% per cent. 41
2 per cent...

3 per cent. ..

5 per cent. ..

4 per cent. ..

No limit...... |

$40, 012, 750. 00 |

i
i
H
4
|

100, 000, 000. 00

162, 315, 400. 00
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of at not less than par, in coin, either of the descriptions. of bonds

.of the United States described in the actofJuly 14, 1870 (16 Statutes,
272), for the purpose of redeeming, on and after January 1, 1879, in
coin, at the, office of the assistant treasurer of the United States
n New York, the outstanding United States legal-tender notes,
when presented in sums of not less than fifty dollars.

TREASURY NOTES OF 1890.

The act of July 14, 1890 (26 Statutes, 289), directs the Secretary of the
Treasury to purchase, from time to time, silver bullion to the aggre-
gate amount of four million five hundred thousand ounces, or so
much thereof as may be offered in each month, at the market price
thereof, not exceeding one dollar for three hundred and seventy-
one and twenty-five hundredths grains of pure silver, and toissuein
payment for such purchases of silver bullion Treasury notes of the
United States, to be prepared by the Secretary of the Treasury, in
such form and of such denominations, not less than one dollar nor
more than one thousand dollars, as he may prescribe. That said
notes shall be redeemable on demand, in coin, at the Treasury of
the United States, or at the office of any assistant treasurer of the
United States, and when so redeemed may be reissued; but no
greateror less amount of such riotes shall be outstanding}at any
time than the cost of the silver bullion and the standard silver dol-
lars coined therefrom then held in the Treasury, purchased by such
notes, and such 'Preasury notes shall be a legal tender in payment
of all debts, public and private, except where otherwise expressly
stipulated in the contract, andshall bereceivablefor customs, taxes,
and all public dues, and when so received may be reissued; and
such notes, when held by any national banking association, may
be counted as a part of its lawful reserve. That upon demand of
tho holder of any of the Treasury notes provided for, the Secretary
of the Treasury shall redeem the same in.gold or silver coin, at his
discretion, it Deing the established policy of the United States to
maintain the two metals on a parity with each other upon the pres-
ent legal ratio, or such ratio as may be provided by law.

NATIONAT-BANK NOTES (REDEMPTION ACCOUNT).

The act of July 14, 1890 (26 Statutes, 289}, provides that balances
standing with the Treasurer of the United States to the respective
credits of national banks for deposits made to redeem the circu-
lating notes of such banks, and all deposits thereafter received for
like purpose, shall be covered into the Lreasury as a miscellaneous
roceipt, and the Treasurer of the United States shall redeem from
the general cash in the Treasury the circulating notes of said banks
which may come into his possession subject toredemption, * * *
and the balance remaining of the deposita so covered shall, at the
close of each month, be reported on the monthly public debt state-
ment as debt of the United States bearing no interest.

155,931, 002, 00 |

129, 683, 280. 00

20,102, 022. 50

~1,769,840,323 40

* Exclusive of $64,623,512 bonds issued to Pacific railroads.
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Cly REPORT OF THE SECRETARY OF THE TREASURY.

TABLE B.—STATEMENT OF OUTSTANDING PRINCIPAL OF THE PuBrLi¢c DEBT OF THE
UNITED STATES ON THE 18T OF JANUARY OF EACH YEAR FROM 1791 TO 1843,
INCLUSIVE, AND ON THE 18T OF JULY OF EACH YEAR FROM 1843 TO 1896, INCLU-
SIVE.

Year. Amount. Year. Amount.

$75, 463, 476. 52
77, 227, 924. 66
80, 358, 634. 04
78, 427, 104. 77
80, 747, 587. 39
83, 762, 172. 07
82, 064, 479. 33
79, 228, 529. 12
78, 408, 669. 77
82, 976, 294. 35
83, 038, 050. 80
80, 712, 632. 25
77,054, 686. 40
86, 427, 120. 88
82, 312, 150. 50
75,723, 270. 66
69, 218, 398. 64
65, 196, 317. 97
57, 023, 192. 09
63, 173, 217. 52
48, 005, 587. 76
45,209, 737, 90
55, 962, 827,57
81, 487, 846, 24
99, 833, 660. 15

127, 334,933. 74

123, 491, 065. 16

103, 466, 633. 83
95, 529, 648. 28
91, 015, 566. 15
89, 987, 427. 66
93, 546. 676. 98
90, 875, 877. 28
90, 269, 777. 77
83, 788, 432. 71
81, 054, 059. 99
73, 987, 357. 20
67, 475, 043. 87
58, 421, 413. 67
48, 565, 406. 50
39,123, 191. 68
24,322, 235. 18

$32, 742, 922. 00
23, 461, 652. 50

15, 925, 303. 01

15, 550, 202,97

38, 826, 534, 77

47, 044, 862. 23

63, 061, 858. 69

63, 452, 773. 55

68, 304, 796. 02

66, 199, 341, 71

59, 803, 117. 70
42,242, 222, 42

35, 586, 956. 56

31, 932, 537. 80

28. 699, 831. 85
44,911, 881. 03

58, 406, 837. 83

64, 832, 287. 88

90, 580, 873. 72
524,176, 412,13
1,119, 772,138, 63
1,815, 784, 370. 57
2, 680, 647, 869. 74
9,773, 236, 173. 69
2, 678, 126, 103. 87
2,611, 687, 851. 19
2, 588, 452, 213. 94
2,480, 672, 427. 81
2,353, 211, 332. 32
2,253, 251, 328. 78
*9, 234, 482, 993. 20
*92, 951, 690, 468. 43
*2, 932, 984, 531. 95
*9,180, 395, 067. 15
*2, 205, 301, 392. 10
%9, 956, 205, 892. 53
*9, 349, 567, 482. 04
9,120, 415, 370. 63
*9,069, 013, 569. 58
*1, 918, 312, 994. 03
*1,884, 171, 728. 07
*1, 830, 528, 923. 57

0

7,001, 698. 83 11,876, 424, 275. 14
4,760, 082, 08 1,756, 445, 205. 78
33,733.05 1, 688, 229, 591. 63
37,513.05 11,705, 992, 320. 68
336, 957. 83. 11, 640, 673, 340. 23
3,308, 124,07 11,585, 821, 048. 73
10, 434, 221. 14 11, 560, 472, 784. 61
3, 573, 343. 82 11, 628, 840, 151, 63
5,250, 875, 54 .11, 598, 111, 166.13

13,594, 480. 73

-{11,668,757,127. 68
20, 201, 226. 27

111,701, 033, 661, 25
11,787, 990, 491, 40

*In the amount here stated as the outstanding principal of the public debt are included the certifi-
cates of deposit outstanding on the 30th of June, issued under act of June 8, 1872, for which o like
amount in United States notes was on special deposit in the Treasury for their redvmption and added
to the cash balancein the Treasury. These certificates, as'a matter of accounts, are treated as a part
of the public debt, but being offset by notes held on deposit for their redemption, should properly be
deducted from the {)rincipa-l of the public debt in making comparison with former years.

t Exclusive of gold, silver, currency certificates, and Treasury notes of 1890 held in the Treasurer’s
cash, and including $64,623,512 bonds issued to the several Pacific railroads



TABLE C.—ANALYSIS OF THE PRINCIPAL OF THE PUBLIC DEBT OF THE UNITED STATES FROM JULY 1,

1856, To JuLYy 1, 1896.

Total interest-

Year. 3 per cents. 3% per cents. 4 per cents. 4} per cents. 5 per cents. 6 per cents. 745 per cents. bearing debt.

1856—July 1 . $3, 632, 000. 00 $28, 130, 761.77 |. $31, 762, 761. 77
1857.. 3,489, 000. 60 24,971, 958,93 |. 28, 460, 958. 93
....................... 23, 538, 000. 00 21,162, 838.11 |. 44,700, 838. 11
......................... 37,127, 800. 00 21,162,938,11 §. 58, 290, 738.11
..................... 43,476, 300. 00 21,164, 538. 11. |. 64, 640, 838. 11
....................................... 33, 022, 200. 00 57, 358, 673. 95 - 90, 380, 873. 95
................... $57,926,116.57 |.. 30, 483, 000. 00 154,313, 225.01 | $122, 582, 485,34 365, 304, 826. 92

............. 105, 629,3885.30 |.......... 30, 483, 000. 00 431,444, 813. 83 139,974, 435. 34 707,531, 634. 47

............... 77,547, 696. 07 300, 213, 480. 00 842, 882, 6562. 09 139, 286, 935.34 | 1, 359, 930, 763. 50

1865—Angust 31 .
1866-—July 1 ...

$64, 000, 000,00 |. -

66, 125, 000. 00
59, 550, 000. 00
45, 885, 000. 00

24, 665, 000.00 |-
14, 000. 000. 00 -
14, 000, 000. 00 .
14, 000, 000. 00 |.
14, 000, 000. 00 |.
14,000, 000, 00 |.

14, 000, 000. 00

14,000, 000.00 |.
4,000, 000,00 |. .

14, 000, 000. 00
14, 000, 000. 00
318, 204, 350. 00
238, 612, 150. 00
208, 190, 500. 00
158, 046, 600. 00

33,716,500, 00 |
14,000, 000.00 |
14,000, 000, 00 | ..
14, 090, 000. 00 |.

$460, 461, 050. 00
32, 082, 600. 00

90,496,930. 74 {..
618,127.98 |.
121, 341,879. 62 |.
17,737,025. 68 |.

801, 361. 23

678, 000. 00

678, 000. 00 |. .
678, 000. 00 |-

678, 000. 00

98, 850, 000. 00
741, 522, 000. 060
739, 347, 800. 00
739, 347, 800. 00
739, 349, 350. 00
737, 942, 200. 00
737, 951, 700. 00
737, 960, 450. 00
737,967, 500. 00
787,975, 850. 00
714, 315, 450. 00
G676, 214, 990. 00
602, 297, 360. 00
559, 659, 920. 00
559, 664, 830. 00
559, 672, 600. 00
559, 677, 390. 00
590, 837, 560. 00
721, 999, 390. 00

$140, 000, 000. 00
240, 000, 000. 00
250, 000, 000. 00
250, 000, 000. 60
250, 000, 000. 00
250, 000, 600. 00

250, 000, 000.00 j.

250, 000, 000.
250, 000, 000
950, 000, 000.
250, 000, 000.
923, 207, 030.
139, 639, 000.
169, 015, 750.

50, 869, 200.
* 95, 364, 500.
* 95, 364, 500.
* 25, 364, 500.
* 95, 364, 500,

“* 25, 864, 500. 00

245,709, 420.
269,175, 727.
201, 982, 665.
198, 533, 435,
221, 586, 185.

221, 588, 300
221, 588, 300
274, 236, 450
414, 567, 300
414, 567, 300
510, 628, 050
607,132, 750
711, 685. 800,
708, 266, 650
703, 266, 650
508, 440, 350
484, 864, 900
439, 841, 350,

50, 600, 000

63
65
01
01
01
. 00
. 00
. 00
. 00
. 00
. 00
. 00
. 00
. 00
.00
.00
. 00
. 00

. 00

100, 000, 000. 00

100, 000, 000,

. 00

1. 213, 495, 169, 90
1, 251, 736, 439, 33
1,195, 546, 041. 02
1. 543, 452, 080, 02
1, 878, 303, 984. 50
1,874, 347, 222. 39
1.765, 317, 492, 39

1, 613, 897, 300. 00 |.
1,374, 883, 800. 00 |.
1, 281, 238, 650. 00 |...
1,213,624, 700.00 {. .
1,100, 865, 550. 00 {. ..

984,999, 650.00 |.

854, 621, 850. 00 |.

738, 619, 000. 00

283, 681, 350.00 |.

235, 780, 400. 00

196, 378, 600, 00 |.

671, 610, 397. 02
830, 000, 000. 00
813, 460, 621. 95

, 488, 344, 846.95
37,397,196, 95

2,221,311, 918. 29
2,381,530, 204. 96
9,332, 321, 207. 60
2, 248, 067, 387. 66
2,202, 088, 727. 69
2,162, 060, 522.39
2, 046, 455, 792. 39
1, 934, 696, 750. 00
1, 814, 794, 100. 00
1,710, 485, 950. 00
1, 738,930, 750. 00
1,792, 676, 300. 00
1, 710, 685, 450, 00
1,711, 888, 500. 00
1, 794, 735, 650. 00
1, 797, 643, 700. 00
1,723, 993, 100. 00
1, 636, 567, 750. 00
1, 463, 830, 400. 00
1, 338, 229, 150. 00
1, 226, 563, 850. 00
1, 196, 150, 950. 00
1, 146, 014, 100. 00
1,021, 692, 350. 00

950, 522, 500. 00

829, 853, 990. 00

725, 313, 110. 00

610, 529, 120. 00

585, 029, 330. 00

585, 037, 100. 00

635, 041, 890. 00

716, 202, 060. 00

847, 363, 890. 00

* Continued at 2 per cent. -
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TABLE C.—ANALYSIS OF THE PRINCIPAL OF THE PUBLIC DEBT oF THE UNITED STATES, ETC.—Continued.

Year.

Debton which interest
has ceased.

Debt bearing no
interest,

Outstanding principal.

Cash in the Treasury
July 1.

Total debt less cash in
Treasury.

Annual interest charge.

$209, 776, 13
238, 872,
211, 042,
206, 099. 7’
201, 449,
199, 999.
280, 195. 21
473,048.16
418, 335. 86

1,245,771. 20
1, 503, 020. 09

935,092, 05 |

1,840, 615. 01
1,197, 340, 89
5, 260, 181. 00
3,708, 641. 00
1, 948, 902. 26
7,926, 797. 26
51,920, 710. 26
3, 216, 590. 26
11, 425, 820. 26
3,902, 420. 26
16, 648, 860. 26
5,594, 560. 26
37,015, 630. 26
7,621, 455. 26
6,723, 865. 26
16, 260, 805, 26
7,831, 415. 26
19, 656, 205. 26
4,100, 995. 26
9,704, 445. 2
6,115, 165. 26
2, 496, 095. 26
1,911, 485. 26
1,815, 805. 26
1, 614, 705. 26
9,785, 875. 28
2, 094, 060. 26
1,851, 240. 26
1, 721, 590. 26
1. 636, 890. 26

$158, 591, 390. 00
411, 767, 456. 00
455, 437, 271. 21
458, 090, 180. 25
461, 616, 311. 51
439, 969, 874. 04
498, 218, 101. 20
408, 401, 782. 61
421,131, 510. 55
430, 508, 064. 42
416, 565, 650. 06
430, 530, 431. 52
472, 069, 332. 94
509, 543, 128. 17
498, 182, 411. 60
465, 807, 196. 89
476,764, 031. 84
455, 875, 682. 27
410, 835, 741. 78
388, 800, 815. 37
492, 721, 954. 32
438, 241, 788. 77
538, 111, 162. 81
584, 308, 868. 31
663, 712, 927. 88
619, 344, 468. 52
629,795, 077. 37
759, 840, 380. 32
787, 987, 446. 97
825, 011, 289, 47
033, 852, 766. 85

, 000, 648, 939. 37
958, 854, 525. 87
995, 360, 506. 42
958, 197, 332. 99
920, 839, 543. 14

—

$31, 972, 537. 90
28, 609, 831. 85
44,911, 881. 03
58, 496, 837, 88
64, 842, 287.88
90, 580, 873. 72

524,156, 412, 13

1,119, 772, 138. 63
1,815, 784, 870. 57
2, 680, 647, 869, 74
2, 844, 649, 626.56
2,773, 236, 173. 69
2, 678;126, 103. 87
2,611, 687, 851.19
2, 5883, 452, 215, 94
2,480, 672, 427. 81
2,853, 211, 332, 32
2,253, 251, 328.78
2, 234, 482, 993. 20
2,251, 690, 468, 43
2,232, 284, 531. 95
2,180, 395, 067. 15
2, 205,501, 392. 10
2,256, 205, 892. 53
2,245,495, 072. 04
2,120, 415, 370. 63
2,069, 013, 569. 58
1,918, 312, 994. 03
1,884,171, 728. 07
1,830, 528, 923. 57
1,863, 964, 875.14
1,775, 063, 0i2. 78
1, 657, 602, 592. 63
1, 692, 858, 984. 58
1,619, 052, 922. 23
1,552, 140, 204. 73
1,545, 996, 591. 61
1,588, 464, 144. 63
1, 545, 985, 686, 13
1, 632, 253, 636, 63
1,676,120, 983. 25
1,769, 840, 223. 40

=]

$21, 006, 584. 89
18, 701, 210. 09
7,011, 689. 31
5,001, 603. 69
4,877, 885. 87
2, 862, 212. 92
18, 863, 859. 96
8, 421, 401, 22
106, 332, 093. 53
5, 832, 012. 98
$8, 218, 055. 13
137, 200, 009. 85
169, 974, 892. 18
130, 834, 427. 96
155, 680, 340. 85
149, 502, 471. 60
106, 217, 263. 65
103, 470, 798. 43
129, 020, 922. 45
147, 541, 314. 74
149,243, 361. 82
119, 469, 726. 70
186, 025, 960. 73
256, 823, 612. 08
249, 080, 167. 01
201, 088, 622. $8
249, 363, 415. 35
243, 289, 519. 78
345, 389, 902. 92
391, 985, 928. 18
488, 612, 429. 28
492, 917, 173. 34
482, 433, 01721
629, 854, 089. 85
643, 113, 172. 01
661, 355, 834, 20
694, 083, 839. 83
746, 937, 681. 03
707, 016, 210, 2
732,940, 256.13
774, 448, 016. 51
814, 543, 069. 70

$10, 965, 953. 01,

9, 998, 621.76
37,900, 191.72
53,403, 234,19

59, 964, 402. 01.
87, 718, 660. 80
505, 312, 752. 17
1,111, 350, 737. 41
1.709, 452, 277. 04
2,674, 815, 856. 76
2,756, 431, 571. 43
2, 636, 036, 163. 84
2,508, 151, 211. 69
2,480, 853, 413. 23
9,482, 771, 873. 09
2,331, 169, 956. 21
2,246,994, 068, 67

2,149, 780, 530. 85

2,105, 462, 060. 75
2,104, 149, 153. 69
2,090, 041, 170. 15
2,060, 925, 340, 45
2,019, 275, 431. 37
1,999, 382, 280, 45
1,996, 414, 905. 03
1,919, 326, 74%. 75
1,819, 650, 154. 23
1, 675, 023, 474. 25
1,538,781, 825. 15
1,438, 542, 995. 39
1,375, 352, 443. 91
1,282, 145, 840. 44
1,175, 168, 675. 42
1,063, 004, 804. 73
975, 939, 750. 22
890, 784, 370. 53
51, 912, T51. 78
841, 526, 463. 60
$38, 969, 475.75
99, 313, 380. 55
901, 672, 066. 74
955, 297, 253. 70

$1, 869, 445. 70
1,672, 767.53
2, 446, 670. 28
3,126, 166. 28
3,443, 687.29
5,092, 630. 43

22, 048, 509, 50

41, 854, 148.01

78,853, 487. 24

137, 742, 617. 43
150, 957, 697. 87
116, 068, 196. 20
138, 892, 451. 39
198, 459, 598. 14
125, 523, 998. 34
138, 784, 960. 3¢
111, 949, 330. 50
103, 988, 463. 00

08, 049, 804. 00

98,796, 004. 50

96, 855, 690. 50

96, 104, 269. 00

93, 160, 643. 50

94, 654,472, 50

83,773, 778. 50

79. 623, 981. 00

75, 018, 695. 50

57, 360, 110.75

51, 436, 709. 50

47, 926, 432. 50

47,014, 133. 00

45,510, 098. 00

41,780, 529. 50

38,991, 935. 25

33, 752, 354. 60

29,417, 602. 15

23, 615, 735. 80

29, 893, 883. 20

22, 894, 194. 00

25, 394 385. 60

29, 140, 792. 40

35,021, 378.10

Nore 1.—Annual interest cﬁarge computed on amount of ountstanding principal at close of fiseal year, and is exclusive of interest charge on Pacific railw
Norr 2.—The figures for July 1, 1879, were made up assuming pending funding operations to have been completed.
Note 3.—~The temporary loan per act of July 11, 186¢, is'included in the 4 percents from 1862 to 180%, inclusive, wi

ay bonds,

ith the exception of the amount outstanding August 31, 1865, this being the date at which the public debt reached

its highest point. This loan bore interest from 4 per cent to 6 per cent, and was redeemable on ten days’ notice after thirty days: but being constantly changing, it has been considered more equitable to include the whole amount

outstanding as bearing 4 per cent interest on an average for the year.
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REPORT OF THE SECRETARY.OF THE TREASURY.

TaBLE D. —STATEMENT OF

CVII

e,

THE ISSUR AND REDEMPTION OF LOANS AND TREASURY

NoTu$ (BY WARRANTS) FOR THE FISCAL YEAR ENDED JUNE 30, 1896,

Issues. Redemptions. Dixsgfl‘zss.of r c]d“ggel?é g: s,
Oregon war debt, act of Mar. 2, 1861. .|, coeunennnn.on.. $50.00 |oceenreeniiann.s $59. 0
lreqsury notes of 1861, act of Mar. 2,
861... ....... . 53,00 | cceeiiii s 50.00
:0ld-demand notes, acts of July 17,

1861, Auﬂr 5,1861, and Feb. 12,1862.1. .. .. ... ... .. 500,60 {...ooe....ilo.l 500. 60
Two s car notes of 1863, act of Mar. 3,

G 200,00 [.. ...l "OO GO
1,600.00 j..... ..o L. 1, 000 00
2,800.00 j....ooiaiiiiln. 2, 3C0, 0

Lo'm of July and Aug ., 1861, acts of .

Jauly 17 and Aung. §, 8 2,500,00 {. ... .......o. 2, 500. 00
Legal-tender notes, chs of Feb. 25 .

and July 11, 1862, Jan. 7 and Mar. ' R

83,1863, . $68, 924, 000. 00 [ 68,924, 000.00 |.. ... ..o iiiiiiiaiaii il
Groldl certificates, acts of Mar. 3, 1863, .

and July 12,1882 . ... ... ... 4,855,000,00 | 10,506,770.00 |...ovoeeeunonn.. 5, 651, 770. 60
One-year notes of 1863, act of Mar. 3,

8 [N 190.00 | . ciiceeannnn- 190. 60
Compound-interest notes, acts of

Map. 3, 1863, and June 30, 1864. .. ... ..l 1, 410. 00 1,410. 00
Loan of 1863, act of Mar. 3, 1863. 500.00 |. 500..60
Ten-forties of 1864, actof Mar.3,1864.}. ... ... ... 4,650.00 |.. 4,650. 03
Seven-thirties of 1864 and 1865, acts

of June 30,1864, and Mar. 3, 1865 |t 3,000.00 |._.coooioiiinn 3, 000. 00
Consols of 186» act of Mar. 3,1865. 800. 00 |. 800. 00
Consols of 1867, act of Mar. 3, 1865. 2,600.00 |. 2, 600. 00
Consols of 1868, act of Mar.3,1865....}ccevuriinvannnn. 200. 00 |.: 300. 00
Fuanded loan of 1881, acts of Ju]y 14,

1870, Jan. 20. 1871, and Jan. 14,1875 ... .o eiiiiannn 3,200.00 {.eucemnrenannnn. 3, 200. 00
Certificates of deposit, act of June 8, '

T et et 72, 630, 000. 00 96,395,000.00 |...ooooeiian.. 23, 765, 000. 00
Silver CCltlﬁC’bteS, actof Teb. 28,1878, 154, 008, 000, 00 | 140, 283, 000. 00 | $13,725,000.00 |..vvevnennnaannn
Refunding certificates, actof Feb. 26,

7 O S T O 6,970. 00
TLoan of 1882, act of July 12, 1882 8,200.00 | ..ot 3,200, 00
JFractional currency, acts of July 17,

1862, Mar. 3, 1863, and June 30, 1864 |- oeeeeeeans 2,933.35 2,933.35
TFunded loan of 1891, acts Ju.v 14, .

1870, Jan. 21, 1871, and Jan, 14,3875, feenniiaaaaaanns 58, 150. 00 58, 150. 60

Funded loan of 1907, acts J uly 14,
1870, Jan. 20,1871, and Jan. 14, 1875
Tre‘wurynotus of 1890, act ofJuly 14,
890, .« e
Redemplion of national-bank notes,
act Jrdy 34,1890, ... ...l
Loan of 1923, act Jan.14,1875.........
Bonds issued to Pacific railroads,
aocts July 1,1862, and July 2,1864. ..

Excess of issues...
Excess of redemptions...............

Net excess of issues charged in re-
ceipts and expenditures

11,100. 00
45, 158, 880. 00

5,965, 683. 50
131, 157, 700. 00

61, 564, 000, 00
11, 223, 150. 00

7,199, 000. 00

16, 405, 120,

5, 257, 466. 5

7,199, 000. 00

396,199, 023. 35

58, 373, 459. 85

144, 893, 800. 00
58,373, 459. 85

86, 520, 340. 15




TABLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING FUND DURING TFACH FISCAL °
YEAR FROM ITS INSTITUTION IN MAY, 1869, T0 AND INCLUDING JUNE 30, 1896.
Principal te V‘ " 1 Net cost Interest due Accrued 'ngllezrz(lgngat
Year ended— r(lleeﬁedr " | Premiumpaid.| - %05 ©08" 0| estimated in | at close of fis- | interest paid | VO <
: eurrency. gold cal year. in coin. fiscal year.
JUNE 30, 1869.
Five-twenties 0f 1862. . ..oouereenunnnas eeaeeiieenenaaas $1, 621, 000. 00 $253,822.84 | $1,874,822.84 | $1, 349, 970. 02 $16, 210. 00 $7, 384. 60 $8, 825. 40
Five-twenties of March, 1864.... . 70, 000. 00 11, 725. 00 81, 725. 00 57, 552. 82 700. 00 218. 63 481.37
Fivo-twenties of June, 1864 ... .. 1, 051, 000. 00 161,946.45 | 1,212,946.45 873, 205. 61 10, 500. 00 1,470. 42 9, 039. 58
Five-twenties of 1865............ 465, 000. 00 74, 969. 00 539, 969, 00 387, 566. 28 4, 650. 00 2,683, 54 1, 966. 46
" Consols, 1865 ....... 461, 000, 00 73,736. 80 534, 736. 80 387, 903. 26 13, 830. 00 429, 04 13, 400. 96
Consols, 1867 ... 4,718, 000, 00 749,208.08 |  5,467,208.08 | 3,048,586.11 141, 540. 00 116, 032. 35 25, 507. 65
Consols, 1868 ....... 305, 000, 00 49, 442. 50 354, 442, 50 256, 653. 20 9,150, 00 8,173.98 976. 02
0] PN 8,691,000.00 | 1,374,850.67 | 10,065,850.67 |. 17,261,437.30 1986, 590. 00 136, 392. 56 60, 197. 44
JUNE 30, 1870.
Five-twenties of 1862.........cccecausees teeerarerieeiencnas 3,542, 050. 00 403,479.42 |  4,035,529.42 |  3,263,099.51 160, 919. 50 45,994, 49 114,925, 01
Five-twenties of March, 1864 . 85,000. 00 15, 742, 87 100, 74%; 87 75, 638. 54 5, 350. 00 1, 080. 99 4, 269.01
Five-twenties of June, 1364 ..... 3,971, 400. 00 506,189.91 |  4,477,589.91 |  3,647,628.29 165, 834, 00 49, 946. 00 115, 888. 00
Five-twenties of 1865...... .. 2 790, 250, 00 361,735.43 | 3,151,085.43 | 2, 606, 636. 20 105, 257. 50 37,113.53 68, 143. 97
Consols, 1865 ...... - ' 1,552,150.00 | 1,454,778.57 | 12,986,928.87 | 10, 080, 746, 97 495, 421. 50 145, 518. 29 349, 903. 21
Consols, 1867 ... . .. 5 882, 550, 00 861,763.73 |  6,744,313.93 | 5,309, 800. 90 302, 734. 50 66,111, 51 236, 622. 99
COnSol8, 1868 - oo\ eeeiie et eeiaraaeaaaree e raaanaans 348, 500. 00 53, 363. 95 401, 863. 95 308, 573. 16 19, 380. 00 5,238.73 14, 141. 27
1] - S 28,151,900.00 |  3,747,053.68 | 31,8098,953.68 | 25,893,143.57 | 1,254, 897,00 351, 003. 54 903, 893, 46
JUNE 30, 1871.
Pive-twenties of 1862 ............. 2,792, 950. 00 227,607.56 |  8,020,557.56 | 2, 680,209. 05 145, 975. 00 36, 657. 80 109, 317. 20
Five-twenties of March, 1864 29, 500, 00 ,277. 20 31,777.20 28, 590, 88 , 240, 00 388. 35 851. 65
Five-twenties of June, 1864........ 3,967, 350. 00 340,500.63 | - 4,307,879.63 | 3,847,182.45 201, 375. 00 51, 703. 46 149, 671. 54
Five-twenties of 1865..._...._..... 6, 768, 600. 00 574,923.00 |  7,343,523.00 |  6,525,231.42 331, 933. 50 92, 259. 58 239, 673, 92
Consols, 1865 10, 222, 200. 00 850,949.79 | 11,073,149.79 | 9,762, 387.78 522, 117. 00 109, 435. 28 412, 661. 72
Consols, 1867 6,103, 050. 00 541,559.41 |  6,644,609.41 | 5,800, 618.37 351,528, 00 76,745, 93 274, 782. 07
Consols, 1868 52, 600. 00 4,784, 61 57, 384. 61 49, 797. 81 3, 096. 00 572.13 2,512. 87
2.
b0 S 29,936, 250.00 | 2,542, 63120 | 32,478,881.20 | 28,604,017.73 | 1,55T. 264.50 367, 782. 53 1,189, 481. 97
JUNE 30, 1872. N
Five-twenties of 1862... ... ... ......cociveeiiiiiiino 6,417, 850. 00 764,055.21 | 7,181,905.21 |  6,345,391.98 427, 849, 00 75,179. 43 352, 669. 57
Five-twenties of March, 1864 .. 127, 100. 00 14, 959. 03 142, 059. 03 126, 123. 46 8, 804, 00 1,338.70 7,555.30
Five-twenties of June, 1864 . 3, 604, 650. 00 438,656.16 |  4,043,306.16 | 3,573, 923.63 246, 001. 50 57, 449, 80 188, 551. 70
Five-twenties of 1865... ... ... 3, 635, 200. 00 436,838.70 |  4,072,038.70 |  3,594,747.85 246, 562. 00 37, 817. 87 208, 744. 63
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149, 248, 21

Comsols, 1865 ..o iiiiet i ecaeriaeeaeaaan 11, 788, 900. 00 1,436,989. 46 | 13,225,889.46 | 11, 660, 785. 89 707, 334. 00 558, 085. 79
Consols, 1867 .. . 6, 938, 900. 00 833, 600. 15 7,792, 500. 15 6,863, 777. 39 417, 534. 00 108, 487. 92 309, 046. 08
Congols, 1868 ...l e it iiia i e i 85, 850. 00 9, 951. 63 95, 801. 63 84, 595. 02 5,151. 00 1, 386.95 3,764.05
Total. ..o e cdeeeaaae 32, 618, 450. 00 3,935,050.34 | 36,553,500.34 | 32,248, 645. 22 2, 059, 325. 50 430, 908. 38 1,628, 417.12
JUNE 30, 1873.
Five.twenties of 1862............... 7,137, 100. 00 925, 783. 87 8,062, 883, 87 7,089, 542. 58 431,450.50 | * - 101, 960.57 329, 489.93
Five-twenties of March, 1864. 50, 000. 00 7,372.50 57, 372.50 49, 780. 91 3, 500. 00 813.70 , 686. 30
Five-twenties of June, 1864...... 3, 741, 150. 00 480, 684. 37 4,221, 834. 37 3,715, 211. 22 223, 270, 50 42,216. 46 181, 054. 04
Five-twenties of 1865............. 1, 959, 850. 00 250, 635.93 | . 2,210, 485.93 1,943, 488.93 120, 266. 50 23,744, 47 96, 522. 03
Consols, 1865 ........ 10, 768, 250. 00 1,371,187.17 | 12,139,437.17 | 10, 668, 617.09 646, 095. 00 145, 069. 3¢ 501, 025. 66
Consols, 1867 ... .| 4,402, 100.00 553, 610. 89 4,955, 710. 89 4,373, 781.76 264, 126. 00 69, 632. 51 194, 493. 49
Consols, 1868 .cvrneriiiiiiiirietoaraseienreinaiatnae e 619, 550, 00 81,983. 44 701, 533. 44 617, 140.34 37,173. 00 8,948, 40 28, 224. 60
B 28, 678, 000. 00 3,671,258.17 | 32,349,258.17 | 28, 457,562.83 1,725, 881. 50 392, 385. 45 1,333, 496. 05
JUNE 30, 1874. )
Five-twenties of 1862................ teerererrieavonnaannas) 1,421,700, 00 161, 219. 79 1,582, 919. 79 1,415, 391. 05 99, 519. 00 31,743. 95 67,775.05
Five-twenties of June, 1864............o.o..coeiial, 2, 020, 550. 00 218, 457. 39 2,239, 007. 29 2, 012, 051. 32 141, 438. 50 48,013.46 93, 425. 04
Five-twenties of 1865 ... 1, 247, 250. 00 135, 577. 95 1, 382, 827. 95 1,241, 571. 69 87, 307. 50° 29, 348,19 57,959. 31
Consols, 1865 ... 3, 393, 650, 00 360, 964. 62 3,754,614. 62 3,374, 934,42 208, 619. 00 46, 489. 33 157, 129. 67
Consols, 1867 .... 4, 051, 000. 00 432, 348.18 4,483, 348. 18 4, 029, 975. 86 243, 060. 00 55, 976. 97 187, 083. 03
Consols, 1868 ......... et et eememeereeeeer e aaaeas 802, 300. 00 86, 505. 62 888, 805. 62 798, 926. 40 48,138.00 11,014. 38 37,123.62
S T ) 12, 936, 450. 00 1, 395, 073. 55 14,331,523.55 | 12,872, 850.74 823, 082, 00 222, 586. 28 600, 495. 72
JUNE 30, 1875.
_Fivé~t.wenties Of 1862. .o cenruacnnnnns e deneeaaaaae 25,170,400.00 Jeoeeinonnnn e 25, 170, 400. 00 541, 973. 50 358, 061. 56 188, 911. 94
JUNE 30, 1876. )
Five-twenties of 1862 5, 785, 200. 00 5, 785,200. 00 404, 964. 72 54, 745. 72 350, 218. 28
Five-twenties of June, 1864 10, 869, 600.00 |... 10, 869, 600. 05 760, 872. 00 171, 966. 33 588, 905. 67
Five-twenties of 1865 1,789, 250. 00 1, 789, 250. 00 125, 247. 50 30, 805. 86 94, 441. 64
B U 18, 444, 050. 00 18, 444, 050.00 | 1,291, 083. 50 257, 517,91 1, 033, 565. 59
JUNE 30, 1877.
Five-twenties of 1862....... eenneane. 81, 200. 00 81, 200. 00 4,352. 25 1,181. 67 3,170.58
Five-twenties of June, 1864 178, 900, 00 178, 900. 00 9, 943. 50 1,323.60 8,619.90
Five-twenties of 1865...... 180, 350. 00 180, 350. 00 9.519. 00 * 3,141.08 6,377.92
Consols, 1865 .......... 6, 050. 00 6, 050. 00 181.50 108. 97 72,53
Consols, 1867 ........cvvninenannn. A, 1, 000. 00 1, 000. 60 30. 00 21. 20 8.80
B R 447,500.00 | .| 447, 500. 00 24, 026. 25 5,776. 52 18,249.73
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TABLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION O BONDS ON ACCOUNT OF THE SINKING FUND, ETC.—Continued. ’g
- . Balance of
T s Net cost Interest due Accrued : ntell
Year ended— Principal re- | proriom paid. Net cost in estimated in | at close of fis- | interest paid interest dus at
deemed. currency. old cal year incoin close.of .
gold. alyear. : ’ fiscal year. 4
1=
JUNE 30, 1878. ‘g
Five-twentics of 1862......ccueeruenas $17,900,00 [.ovvrsistiinnae]ossiisorananenns $17, 900. 00 $966. 00 $102. 65 $773.35 S
Five-twerities of June, 1864 . 15,990. 00 |. -l. 15,/900. 00 834.-00 ‘78.41 155, 59 ’
Five-twenties of 1865......... . 2, 350. 00 2, 350. 00 129. 00 40.°92 88.08 o)
Consols, 1865 ... 23, 600. 00 "23,-600. 00 1,416, 00 '273.35 1,142.65 . P
Consols, 1867 . . 5,700.00 1. 5, 700.:00 '342. 00 134.76 ‘207.24
(753 153 T B P 8,:500. 00 '8,-500. 00 510. 00 89.:88 420.17 5
Total.oonreaaneaiaans e e e e e e et 73,950.00 |.-eevnnnniiiiieiiii i 73, 950. 00 4,197. 00 809.92° 3,387.08 'E
JUNE '30, 1879. @
I‘We tienties of 1862.... 2, 650. 00 165. 75 40.35 E{j .
Five-twenties of June, 1864 3,150.00 94. 50 18.53 : =]
Five-twenties of 1865.. 1,850. 00 '85. 50 41.22 44.28 fies]
Consols, 1865 ........ 1,700.00 - 102. 00 41. 49 60. 51 ]
Consols, 1867 . 9, 050.°00 543, 00 166.-62 . 376.38 >
€Consols, 1868 ..cveninriiiiiniiciianiranaae Cereenereeaaeaas 100. 00 6. 00 56.00 5.44 b5
. o
2003 . U 18,:500..00 996. 75 *308.777 . 68798
* lm————m——m— O
JUNE 30, 1880. ]
Five-twenties of 1862....... 100.00 §. 4.00 7 b
Tive-twenties of June, 1864. . . 100,00 |. 4,00 .49 ]
Five-twerties of 1865.. ... . '250.00 |- 14.50 5.85 =
Ten-forties of 1864._._. . 676,050.00 )...... . ‘28, 168.775 12, 872. 65
Toan:of Pebruary, 1861 ~, :837, 000. 00 85 110.-00 . 47,540, 20 ,'569.'80 “h
Loan of July and August, 1861. u, 064 '250, 00 1 1 .1(:0, 807,50 : 518,148.79 -647,7658. 61 [os]
Loan-of March, 1863. . 2,797,150. 00 ° 549,035, 18 |. 484, 74750 | 218,170.20%  274,568.21
Oregon war aebs ... . 202,-5'50.'00 8, 273.02 |. *9,787.:50 | '2,602.56: 6,124.94 i
TPanded loan of 1881 .. 28,575,450.00 - 662, 206. 97 |. . 410 162.70 ¢ 180, 349. 36 } 284,-813. 34 tes]
Foaded oin of 1807 ... oottty eie e 1, 500, 000.00 | 1’/‘0 55S 20 e e iiean 18, '000 00 10,791. 74 #4,'808. 26 :;C?U:
) 73,652,900.00 | 2, 795 390.42 | 3, 203, 806. 45 935, 951. 60 1, 267, 854.85 :1-<11
JUNE 30, 1381.
Five-twenties of 1862...........cc.....s Ceisesasesieanienanen 3, 000. 00 210,00 80. 22
Trive-.vywenties of Juune, 1864 R 50.:00 . 850 25
Pive-twenties of 1865. ... ‘100.-00 7.00 1. 74
47,1826,277. 58" 462, 300,400 160,072.-88
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Loan of July and August, 1861..........cooiiieiiii .
Loan of March, 1863......... .

‘Oregon war debt. .
Funded loan of 18

JUNE 30, 1882.

Loan of July and August, 1861, continued at 3} percent.....
Loan of Mayreh, 1863, continued at 34 percent.... ..
Funded loan-of 1881, continued at 8% per cent.
Funded loan of 1881..ccuu.iieuivaiiiniiinss

JUNE 30, 1883.

Pive-twenbies of 1862.. .. .ooiiieiiiniiiiiieriailoneanainn.
Funded Joan of 1881 e
Loan of July and August, 1861, continued at 5% per cent.
Loanof March, 1863, continued at 3} per cent. . ..

Funded loan of 1881, continued at 34 per cent ...

Total e o v e e v

JUNE 30, 1884.

Five-twenties of 1882
Funded loan of 1881.....ccoiiiiiioirananns
Loan of March, 1863, continued at 3% per cent
Loan of July and .August, 1861, continued at 34
TFunded Joan of 1881, continued at.8§ per cent,

Toan of July 12,1882 ........

JUNE 30, 1885.

TFive-twenties of 1862.
Five-twenties of 1861.
Funded loan‘of 1881, ..ot
Loan of July and Aungust, 1861, continued at 3% per cent.
Loan of March, 1863, continned at 34 per cent. ...
Funded loan of 1881, continued at 3} percent..

Loan of Ju]y12,1882.......................................:

488,876.11 17,201,226.11 1,002, 747. 00 200, 043, 95 802, 703. 05
199, 514. 62 7,256, 614..62 861, 815..50 83, 330..51 277,984..99
1,408, 65 53,658,165 2,584, 50 55111 2, 033.39
320,171.82 43, 089,571. 82 1,106,474.15 263, 342. 94 843,130.21
1,061,248.78 joceieiaaiiil 75, 432, 598. 78 2,935, 731. 65 707, 423. 60 2,228, 308.05

55,215,850.00 | 1,368,894, 64 579, 493.12 789, 401. 50
2, 637. 850, 00 91,701.75 23, 771.80 65,929, 95

1, 000, 00 23.33 2.78 20. 55

2,224, 450. 00 115, 717.53 6,771.:83 108,945. 70

60,079,150,00 | 1,576,337.23 |  .612,039.53 964, 297.70

100. 60 100.-00 5,50 14.18 8.68
41,300.'0 41,300,100 1, 716.:66 138.13 1,578.58
661,750,100 661, 75000 | 920,760.95 5,293.40 15, 466. 85
34,198, 150.:00; 34,128,150.:00 | 1,173.03437 |  186,913.66 984, 120971
10,019, 400. 00 10, 019, 400. 00 233,862.12  137,402.11 96, 460, 01
44,850, 700,00 - < o meemememeve b aaens 44,850,700.00 | 1,427,578.90 |  529,761.48 |  1,007,617.42
200.00° 00. 00 | 18.35 3.85

5, 200..00 | 164, 24 92,84

422.550..00 | 2,823.94 | 11, 965. 81

566, 250. 00 | 7,669.86 | 12, 748.89

33,221, 450, €O |. 450,00 | 1,018 276,923, 93 | 741,:253.04

s 12, 553,950. 00 |- 12, 553, 950.00 240,130.13 31, 884. 61 | 208, 246, 52
46,769, 600. 00 .o o oenennncon]eane i 46, 769,600..00 1,293,111.68 | 318, 879.93 j 974, 231.75
4, 000.00 4, 000. 00 85.00 701. 96 -

100. 00 100.00 -4, 00 ¢ 49

1,100.00 |. 1,100.00 36.67 50.51

52, 250. 00 |. 52, 250. 00 1,209. 62" 588. 85

18, 000. 60 18, 000. 00 499. 62 87.92

230, 500. 00 230, 500. €0 5, 347,70 1,416.28

45, 282, 200. 00 45, 282,"200. 00 1,153,'460. 88 268,'821, 31
45,588,150.00 |.. 45, 588, 150. 00 1, 160, 703.49 271, 667. 32 889, 036.17
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TABLE E,—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING FUND, ETC.—Continued.

y Balance of
P : : Net cost Interest due Accrued : .
Year ended— Principal re | promipm pajq,| Neboosbin | ot oteqin | at close of fis- | interest paid | Perest dueas
. deemed. currency. 1 Y N : close of
gold cal year. in coin. fiscal year.
JUNE 30, 1886.
Oregon war debt ...eooveeeeaaeeiiaia.. Cesesetanasbeseennnn $100.00 |ooncersanaronenss $100. 00 $1. 50 $18. 00 $16. 50
Loan of July and Aungust, 1861. ... . .ooiiiiiiieaaas 2, 500. 00 2,500.00 53.25 99. 00 45.75
Looan of 1863 - oo e 1,100.00 |. 1,100.00 31.50 33.00 1.50
Five-twenties of 1862. .. ... ooninmnn iy e 67, 500. 00 67, 500. 00 1, 425. 00 14, 399. 00 12,974.00
Five-twenties of 1864._ 4, 300. 00 4, 300. 00 85.25 31.14 54.11
Five-twenties of 1865 300. 00 300. 00 6. 00 2.02 3.98
Ten-forties of 1864 ........ 14, 250. 00 |- 14, 250. 00 356.25 278,80 77.45
Consols of 1865. . nmen. iei it 15, 900. 00 |. 15, 900. 00 419. 25 842. 29 423. 04
Consols of 1867 .. .. .. iiiiiiiiiiaaas 26, 650. 00 |. 26, 950. 00 662. 25 2, 070.75 1,408. 50
Consolsof 1868... .. .. .. . .. ... .. 12,250.00 |. 12, 250. 00 203. 25 570. 04 366. 79
Funded loan of 1881. .. ... .iiiiiiiiiiina... - 49, 800,00 |. 49, 800. 60 826. 50 868. 55 42.05
Toanof 1882 ... .. oo i -.-.| 44,044,800.00 |. 44, 044, 800. 00 435, 942. 00 20, 617, 44 215, 324,57
Loan of 1863, comtinued at 3y percent..........coceiiiennnn 4, 300. 00 |. 4, 100. 00 123. 00 31.32 91. 68
Loan of July and August, 1861, continued at 33 per cent. ... 96, 750. 00 |. 96, 750. 00 2, 848. 50 1, 660. 76 1,287.74
Funded loan of 1881, continued at 3ypercent coecvenenn.... 190 750. 00 190, 750. 00 4,704.13 1,065.34 3,638.79
B 103 7 Y 44,531,350.00 | . ... 44, 531, 350. 00 447, 687. 64 242,487. 45 205, 200 19
JUNE 30, 1887 .
Loan of 1882 . ourii ettt it rrerete e 47,748,750.00 1. ... oo el 47, 748, 750. 00 1,375, 653. 00 223, 676. 38 1,151, 976. 62
Ten-forties of 1864 ... ... i, 1, 300. O 1, 300. 00 84.17 119. 50 35.33
Funded loan of 1881. .. ... v mmmr i eeieeeaen 3, 100. 3, 100. 00 110. 83 166. 80 55.97
Loan of July and August 1861. . - 28, 700 28, 700. 00 1,722. 00 861. 00 861. 00
Five-twentiesof 1862 ... ... 650, 650. 00 45. 50 58.12 12.62
Five-twentiesof 1865 ... .. .. ... ... .. - 8, 000, 8, 000. 00 560. 00 473.92 86. 08
Loan of February, 1861 .._................... 2, 000, 2, 000.00 120. 00 60. 00 60. 00
Loan of 1863 .. ... ... e 13, 400. 13, 4060. 00 804. 00 402. 00 402. 00
Consols of 1865. 18, 200 18, 200. 00 1, 092. 60 2,147.16 1,055.16
Consols of 1867. 34, 000 34, 000. 00 2, 040. 00 3, 333. 69 1, 293. 69
Consols of 1868. .. .. ... ... . e 500 500. 00 30. 00 270. 25 240. 25
Loan of July and August, 1861, continued at 3} per cent. ... 1, 500 1, 500. 00 52. 50 22.58 29.92
Loan of 1863, continued at BAPOLCONT o oiiiei e 8, 500 8,500. 00 297. 50 60. 31 237.19
Funded loan of 1881, continued at 34 percent.........ooeo.. 25, 600 : 25, 600. 00 926. 33 213.17 713.16
B PP 47,894,200.00 |. ... .. ... ... i ................ 47, 894, 200. 00 1, 383, 537. 83 231, 864. 88 1,151, 672. 95
JUNE 30, 1888. !
Loan of 1882 ..... 18, 880, 500. 00 - 18, 880, 500. 00 660, 630. 00 94, 660. 88 565, 969, 12
Funded loan of 18! 21, 011, 366,17 794, 247, 00 95, 098. 43 699 148.57

19, 455, 400. 00
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43,817.79

Punded loan of 1907. .cc.vnernrneireneiiiiieiireeneneienans 5, 389, 250. 00 I 1,296,049.71 [aevnnreannnnnnn. 6,685,299, 71 203, 293. 00 ! 159, 475. 21
B 57 7 M 43, 725, 150. 00 | 2,852,015.88 |..ccoiiaaaallL 46, 577,165. 88 1, 658, 170. 00 233, 577.10 1, 424, 592. 00
JUNE 30, 1889. i

™ Oregon war debt ...e.coeeuenaiiiiiiiil. 1,150. 60 1,150. 00 69. 00 39.00 30. 00
%© Loan of July and August, 1861.. 500.00 |. 500. 00 30. 00 15. 00 15.00
Loan of ¥882 : 57, 900. 00 57, 900. 00 1,709. 25 354. 94 1,354.31
Loan of July and August, 1861, continued at 34 per cent. ... 3,000.00 |. 3, 000. 60 105. 00 20. 42 84.58
Loan of 1863, continued at 3% per cent 100. 00 100. 00 3.50 .91 2.59
Funded loan of 1891 12, 153, 850. 00 844,918.01 |. 12, 998, 768. 01 480, 076.12 39, 397. 68 440,678, 44
Funded loan of 1907 26, 839, 650. 00 7,672,222. 29 34,511, 872.29 1,011, 368. 00 180, 452. 69 830, 915. 31
Total..... P 39, 056, 150. 00 8,517,140.30 |..ooervennnn.a.. 47, 573, 290. 30 1, 493, 360. 87 220, 280. 64 1, 273, 080. 23

Loan of 1882 4, 050. 00 - 4, 050. 00 119. 25 11.39 107. 86
Loan of July and August, 1861, continned at 34.per cent 1,000.00 |. . 1, 000. 00 35. 00 16. 88 18.12
Funded loan of 1881.._. 3, 000, 00 . 3, 000. 00 137. 50 109. 14 28. 36
Funded loan of 1891.. RN .. 12,136, 750. 00 710, 666. 79 .1 12,847,416.79 537, 523. 68 69, 588. 99 467, 934. 69
Funded loan of 1907.. ..co.iieetiiieiiiiaiiiiieieninienenns 27, 695, 600. 00 7,536,058.87 |..._...oeeinals 35, 231, 658. 37 1. 045, 804. 50 156, 655. 13 889,149, 37
B S 39, 840, 400. 00 8,246,725.16 |.. ... ... 48, 087, 125. 16 1, 583, 619. 93 226, 381. 53 1,357, 238. 40

JUNE 30, 1891. . -
Loan of 1882..... D . 6, 300. 00 6, 300. 00 183. 00 44.76 138.24
Loan of July and August, 1861.. - 950.°00 950. 00 57.00 28. 50 28. 50
Loan of 1863 : 100. 00 R 100. 00 6. 00 3.00 3.00
Funded loan of 1891._ .| 27,860, 400. 00 69, 945. 63 27,930, 345. 63 1, 075, 088. 24 1,156, 418. 38 81, 325. 14
Funded loan of 1907.. 16,134, 000. 00 3,790,140. 65 -19, 924, 140.65 645, 641. 50 54, 310. 28 591, 331. 22
Total 44, 001, 750, 00 3, 860, 086. 28 ! ................ 47, 861, 836. 28 1,720, 975. 74 1,210, 799. 92 510, 175. 82
" JUNE 30, 1892.

War-bounty 8erip ceeeeveeneninnannnns fertrartasaienacnanann 50.00 50.00 2.23 1.42 .83
Loan of 2860 aee e et 10, 000. .10, 000..00 250, 00 250.00 ...
Loan of July and August, 1861, continued at 33 per cent .. .. 10, 650. 10, 650. 00 370.12 93. 30 276..82
Loan of 1863, continued at 33 pereent.....covoovniaeaaa oL 50. 50. 00 1.75 .15 160
Funded loan of 1881 ....... .0 ... ... ........... 350. 00 350. 00 11.67 26.76 15.09
Funded loan of 1881, continued at 33 per cent.. 500. 500. 00 10.79 4.25 6. 54
Loan of 1882. . .ceo it aaas 15, 700. 15, 700. 00 218.00 53. 64 164. 36
Funded loan of 1891. ... ... ...o.eeiiiioa.. 24, 225, 800. 24,225, 800. 00 1, 085, 419. 69 179, 940. 75 905, 478. 94
Funded loan of 1891, continued at 2 percent................ 47,700, 47,700. 00 92. 88 41.93-! 750. 45
Total.......... e ieseoeamaaeeneaeearanaeaarearnanas 3| 24,310,800.00 [ oo iieie i 24, 310. 800. 00 1, 087, 076. 65 906, 664. 45

180, 412. 20
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TABLE E.~~STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING FUND, ETC.—Continued.

Balance of |

s : Net cost Interost dne Accrued i
Year ended— Printipalre. | proyinm paid. | . Net cost estimated in | at close of fis- | interest paid interest due at
deemed. in currency. wold cal vear in coin close of
g al year. . fiscal year.
JUNE 30, 1893.
Warbountyscmp.... ........... $25.00 .counrnnnsannnne]ocssssisnieenn. $25. 00 $0.75 $0. 75 {eecenmenaipoaans
Loan of February, 1861 - o c.ootoveriiaiiiaieecaaann. E 1, 000. 00 1, 000. 00 30.00 .90. 00 $60. 00
Loan of July and Augast, 1861.cc.eeeeeeesaaeanannnns 7,600. 00 |- 7, 600. 00 298. 00 2,358. 00 2,130, 00
Fwdn of July and August, 1861, continued at 3% per cent. 2, 000. 00 2,000. 00 35. 00 24.74 10. 26
Loan of 1863, continued at 34 per cent 3, 000. 00 1, 000. 00 17.50 8.10 9. 40
Funded loan of 1881, contintied at 3% per cent 1,000.00 |. 1, 000. 60 23,33 .86 22.47
Loan of 1882 4G 850. 00 |. ,76,850.G0 2,653. 75 277.80 2;275.95
Funded 1020 0f 1891 .o iviirerniearermransaracnnnnnanns 511 700. 60 511, 700. 0G 16, 580. 95 , 977,72 10 603. 27
b N, e eeeeeieeeeeeneen 602,175, 00 |- nmmaeeeeeenidineeiiinaneanass 601, 175. 00 19, 569.32 8, 837. 97 10, 731. 35
JUNE 30, 1894.
Lokn of July and August, 1861 100. 00 100. 00 6.00 3.00 3 0d
Loan of July and August 1861, continued at 33 per cent.... 18, 000. 00 18, 000. 00 630. 00 270. 99 359, 01
Funded loan of 1881 1, 000. 00 1, 000. 00 158.33 151. 51 6: 82
Junded loan of 1881, contmued at 3} per cent . 15, 400. 00 15, 400. 00 59, 3. 134. 75 224. 58
Loan of 1882............. 4, 400. 00 4,400.00 73. 22. 29 50, 71
Funded loan of 18! .- 176, 000. 00 176, 000. 00 6,278.81 1,721.51 4, 557. 30
JLC1 7Y SO ceerertencienas [ 214, 900. 00 214, 900. 00 7,503, &7 2, 304. 05 5,201. 42
JUNE 20,1895,
Loan of July and August, 1861...... T T YT TTTTY TR euns 7,400.00 |. 7,400.00 325. 50 321. 00
Loan of 1868....c...ocouennn... Jo 3, 000. 00 3,000.00 90. 00 90, 00
Funded loan of 1881 .- 3,100. 00 |. 3;100. 00 163. 33 454. 64 1
Funded loan of 1881, continued at 33 per cent.. e 2, 500. 80 2, 500. 00 36. 46 19,99 16, 47
Loan of 1882 cees 7, 350. 00 7; 850. 00 97:12 47.47 49: 65
Funded 1020 0f 189L.uuseeaiaiiaionreeesoeennsinminenionanns 96; 200. 00 96 200, 00 3, 509. 04 1,810:73 1;698. 31
b 2 U SO 119, 550. 00 119;550. 00 4,921: 45 2,743: 83 1,477: 63
JUNE 30,1896
Oregon wardebt............... ... ... e eiaieeeaas 50. 00 50. 00 12, 00 100 ..ol
Loan of July and Au"usv 1861.. . 500.00 |. 500, 00 30.00 15. 00 15. 00
Loan of 1863..ccee.oiiivennnn. ... veer . 500.00 |. 500. 00 30. 00 15.00 15.00
Fl_mded loan of 188l..cccae. e it iiiiiiiiireiaaieanan PO 3,200, 00 3, 200. 00 364.17 397, 43 3.26

AIXD.. -
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TLoan of July and August, 1861, continned at 3} per cent.... 2,000. 00 2,000. 00 70.00 35. 00 35.00
Toan ol 1882, .. ... iiiiaieeaan 3,200, 00 | 3, 200. 00 41.50 22.10 . 19:40
Funded loan of 1891... . 58,150.00 ... 58, 150. C0- 2, 876. 41 1 159. 6& R a L]
T SRS 67, 600. 00 67,600.00:| 3,454.08 1, 636. a1 1,797 87
Grandl total. .o e i i 814, 811,325, 00.] $43,998, 454, 43 $1,"’77 677; 967, 61 836, 580, 469, 21:| 29, 495, 565. 88 25 , 602, 66 21, 299, 963. 22
Dr. TABLE F.—SINKING FUND ACCOUNT #OR I'ISCAL YEAR 18396, Cr..
1 o balance from last year. .cezzoosus i teiieieiZie.e.e.. 4150, 914, 326. 38 || <Fune 30, 1896 | By principal of bonded debt redcemod in 1896 . . . : $67, 600, 00
July 1, 1895 | To 1 per cent on the nrmup&l ot the publxc (lcbt on By acérued interest thereon. . 1, 656. 21
June 30, 1805, less coin and currency certificates, By fractional currency and fotes 96 8, 283.35
Lreasury notes, and cesh available for reduction of By accrued interest thereoi....co.ieeeriiueea... 412,54
. the debty viz, $496;913,120:25 9; 969, 131. 20 | By national-bank note@ redeeutetl in 1°96 5,257, 466. 50
Jure 30, 1896 | To mfereSu on 1edempu10n prior to fiscal year 1896.. ... 40, 052, 284. 77 BY DAATICE « e e eean i teeaiee e teennseaennaaeanaanns 194, 904, 309. 93
T interest on $5,533,349.85, amount of debt *‘paid”

during fiscal year 1896 1 e mae wmameeaenannneena e 3;986. 18 : '

-1 200, 239, 728. 53 N . . 200, 239,728. 53
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TABLE G.—STATEMENT OF THIRTY-YEAR 6 PER CENT BoONDS (INTEREST PAYABLE JANUARY AND JULY) ISSUED TO THE SEVERAL PACIFIC
Rairway COMPANIES UNDER THE ACTS OF JULY 1, 1862 (12 STATUTEs, 492), AND JULY 2, 1864 (13 StaTUTES, 359).

Railway companies.

Amount of
bonds
outstanding.

Amount of in-
terest accerued
and paid to
date.

Amount of
interest due, as
per Register’s
schedule.

Total interest
paid by
the United
States.

Repayment of
interest b;
transportation
of mails,
troops, etc.

Balance due
the United
States on inter
est account,
deducting re-
payments.

January 1,1895:
Central Pacific.

.| $25, 885, 120. 00

$40, 536, 734. 47

$782, 377. 94

$41, 319, 112, 41

$7,7199, 578, 63

$34, 119, 533. 78

Kansas Pacific. 6,303, 000.00 | 10,289, 313.09 189, 080.00 | 10, 478,403. 09 4,322,194.31 6,156, 208. 8
TUnion Pacific.... 27,236,512.00 | 42,933, 948. 33 817,005, 36 | 43,751,043.60 | 14,586, 559. 32 29, 164, 484.37
Central Branch, Union Pacific ... .oc.ovuovanmnon oo 1, 600, 000. 00 2, 605, 808. 26 48, 000. 00 2, 653, 808. 26 617, 621. 58 2, 036, 186. 68
Western Pacific - ..ocoiuoniamori ettt ciianeaianaaas . 1, 970, 560. 00 2,968, 818. 54 59, 116. 80 3, 027, 935, 34 9, 367. 00 3,018, 568.34
Sioux City and Pacific..... creeesevececernrrcsetronerenn0sarseTresatmannaenn 1, 628, 320. 00 2, 538, 988. 69 48, 849. 60 2, 587, 838. 29 225, 217. 67 2, 362, 620. 62
64, 623, 512. 00 | 101, 873, 611. 38 1,944,529.70 | 103,818,141.08 | 26,960, 538. 51 76, 857, 602. 57
July 1,1895: ’

Central Pacitic...coveceecnierenerscccsncescnntncccasencens heeeeremeeeiaaan.s 25, 885,120.00 | 41,319,112,41 705,693.60 1 42, 024, 806. 01 7,353, 330. 38 34,671, 475. 63
Kansas Pacific. .. .- 6, 303, 000.00 | 10,378, 403. 09 189,090.00 | 10, 667, 493. 09 4,400, 201.. 41 6,267, 291. 68
Union Pacific.......coomiemaanes 27,236,512.00-| 43, 751, 043. 69 817,005.36 | 44,568,139.05 | 14,857,320.42 29, 710, 818. 63
Central Branch, Union Pacific.... 1, 600, 000. 00 2, 653, 808. 26 48,000.00 |  2,701,808.26 625, 792. 26 2,076, 016. 00
Western Pacific ...oveeoivannn.. 1, 970, 560. 00 3,027,935.34 59,116. 80 3, 087, 052. 14 9, 367. 00 3,077, 685. 14
1, 628, 320. 00 2, 587, 838. 29 48,849.60 | - 2,636, 687. 89 231,938. 23 2, 404, 749. 66

Sioux City and Pacific .

®

64, 623, 512. 00

103, 818, 141. 08

1, 867, 845. 36

105, 685, 986. 44

97,477, 949. 70

78, 208, 036. 74

January 1, 1896:
Central Pacific. coveeeamrieanniiiimiieccitteaiinnicannes seeerametnnnaaann.
Kansas Pacific. ..
Union Pacific......cooeveneeianne.
Central Branch, Union Pacific....
‘Western Pacific .
Sioux City and Pacific......... ceveen crvrernsannens .

25, 885, 120. 60
6, 303, 000. 00
27, 236, 512. 00
1, 600, 000. 00
1, 970, 560. 00
1, 628, 320. 00

42, 024, 806, 04
10, 680, 433. 44
44, 568, 139. 05
2,701, 808.26
3,087, 052. 14
2, 636, 687. 89

705, 692. 60
182, 690. 00
817, 095, 36
48, 000. 00
59, 116. 80
48, 849, 60

49, 730, 499, 64
10, 850, 323. 44
45,407, 248. 66
2. 749, 208. 26
3,146, 168. 94
2, 685, 537. 49

7,503, 090. 31
4,433, 654.80
15, 137, 926. 80
631, 890. 00

9, 367. 00

238, 785. 98

35,227, 409.33
6, 416, 668. 64
30, 269, 321. 86
2,117, 918. 26
3,136, 80.. 94
2, 446, 751. 51

64, 623, 512. 00

105, 698, 926. 82

1,861,445.36

107, 569, 586. 43

27,954, 714. 89

79, 614, 871. 54

July 1,1896:
Central Pacific. ...occvee.-. cereses
XKansas Pacific. .
Union Pacific......
Central Branch, Un
Western Pacific .......
Sioux City and Pacific

25, 885, 120. 00
6, 303, 000. 00
27, 236, 512. 00
1, 600, 000, 00
1, 970, 560. 00
1, 628, 320. 00

42, 730,499. 64
10, 850, 323. 44
45, 407, 248. 66
2, 749, 808. 26
3,146, 168. 94
2, 685, 537. 49

657, 693, 60
126, 690. 00
687, 405. 36
28, 800. 00
59, 116. 80
48, 849. 60

43,388,193, 24
10, 977, 013. 44
46, 094, 744, 02
2,778, 608. 26
3, 205, 285. 74
2,734, 387. 09

7,665, 351. 41
4, 466, 765. 49
15, 409, 348. 20
635, 957. 97
9,367. 00

246, 659. 49

3,195,918.74
2,487, 727. 60

64, 623, 512. 00

107, 569, 586. 43

1, 608, 645. 36

109, 178,231. 79

28, 433, 449. 56

80, 744, 782. 23
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REPORT OF THE SECRETARY OF THE TREASURY.

CXVII

TaBLE H.—STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES,
IN THE TREASURY AND IN CIRCULATIO’\I ON THE DATES SPECIFIED.

JULY 1, 1860.

) [Population, 81,443,321 ; circulation per capita, $13.85.]

General stock

Amount in

Specie
State-bank notes

c?;g:gd?r In Treasuty. circulation.

$225, 000, 000 $6, 695, 225 $228, 304, 775
207,102,477 | ...l 207, 102, 477
442,102, 477 6, 695, 225 435, 407, 252

JULY 1, 1861.

[Population, 82,064,000; circulation per capita, 93_13.98.]_

$3, 600, 000

e L $250, 000, 000 " $246, 400, 000
State-bank notes . ... ..o 202, 005,767 |.....cooiiin.. 202, 005, 767
452, 005, 767 3, 600, 000 448, 405, 767
JULY 1, 1862.
{Population, 32,704,000; circulation per capita, $10.23.]
State-bank Otes ..ottt $183,792,079 |..oooeuunn .. $183, 792, 079
United States notes . 96, 620, 000 $23, 754, 835 72, 865, 665

Demand notes

AQad: Specie in circulation on the Pacific Coast

53, 040, 000 53, 040, 000
338, 452, 079 23, 754, 335 309, 697,744
............................... 25, 000, 000

334, 697, T44

JULY 1, 1863.

[Population, 33,365,000; circulation per capita, $17.84.]

Fractional currency $20, 192, 456 $4, 308, 074 $15, 884, 382
State-banlk notes . A 238,677,218 }. ... . .......... 238, 677, 218
United States notes . N 387, 646, 589 75,165, 171 312, 481,418
Demand notes .oouei vt vt iiiaiiie i et 3,851,020 |..eoinnnnnia.o. 3, 851, 020
649, 867, 283 79,473, 245 570, 394, 038
Add: Specie in circulation on the Pacific Coast ...l i viiiiiiifornriinnrnennens 25, 000, 000
595, 394, 038
JULY 1, 1864.

{Population, 34,046,000; circulation per capita, $19.67.]
Fractional currency . $22,894,877 $3, 762, 376 $19, 132, 501
-State-bank notes . 179,157, 717 feeeeiaann.... 178, 157,717
United States notes - 447, 300, 203 32,184,213 415, 115, 990
National-bank notes 81,235,270 | cieiininiina.. 31, 235, 270
680, 588, 067 35, 946, 589 644, 641, 478
- Add: Specie in circulation on the Pacific Coast ......1.......... N 25, 000, 0600

669, 641, 478
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TaprLe H.—STATEMENT SHOWING THE AMOUNTS OF MONEY 1N THE UNITED STATES,
" "IN THE TREASURY AND IN CIRCULATION, ON THE DATES SPECIFIED—Continued.

JULY 1, 1865.

[Population, 54,748,000; circulation per capi‘a, $20.57.]

General stock

Amount in

c?;gggd‘?r In Treasury. circulation.
Fractional currency $25, 005, 829 $3, 277,074 $21, 728, 755 -
State-bank notes............ 142,919,638 | ... o . ..., 142,919,638
United States notes ... 431,066, 428 52,149, 686 378, 916, 742

National-bank notes

146,137, 860

146,137, 8GO

" 745,129,755

55,426, 760

639, 702, 995
25, 009, 000

714,702, 095

JULY -1, 1866.

{Population, 85,469,000; circulation per capita, $18.99.]

State-banlk notes
Tractional currency
United States notes
National-banlk notes

$19, 996,163

$19, 996, 163

Add: Specie in circulation on the Pacific Coast

27,070, 877 $2, 383, 814 24, 687, 063

400, 780, 306 72, 988, 001 327,792, 305
281,479, 908 5,467,195 276,012, 713
729,327, 254 80, 839, 010 648, 488, 244
......... S 25, 000, 000

673, 488, 244

JULY 1, 1867.

[Population, 36,211,000; circulation iper capita, $18.28.]

State-banl notes
Fractional currency
United States notes .
" National-bank notes .

Add: Specie in eirculation on the Pacific Coast...... l

|

$4,484,112 |.eeeeeinnnin, $4,484, 112
28,307, 524 $2, 001, 230 26, 306, 204
871,783, 597 52, 345, 895 319, 437, 702
298, 625, 379 11, 861, 416 286, 763, 961
703, 200, 612 66, 208, 543 | 636, 992, 069

25, 000, 600

661, 992, 060

JULY 1, 1868.

{Population, 36;973;(')00; circulation per capita, $18.39.}

State-bank notes
Fractional currency...
United States notes ...
National-bank notes .......... RO

$3, 163, 771

$3,163, 771

32, 626, 952 $3, 627, 600 28, 999, 352

856, 000, 000 27,428, 335 828, 571, 665
299, 762, 855 5, 393, 982 294, 308, 873
691, 558, 578 36,449, 917 655, 103, 661
....... R R T T TR O, 25, 009, 000

680, 103, 661

JULY 1,

1869.

[Population, 87,756,000; circulation per capita, $17.60.]

State-bank notes
Fractional currency
United States notes
National-bank notes

$2,058,874 1. .. ieieei] L $<, 508, 874
32,114, 637 $] 672,398 30,442, 239
355,935,194 41, 23'3 100 314, 702, 094
299, 742, 475 7, 992, 91 201, 749, 684
690, 351, 180 50, 898, 289 639, 452, 891 °
......... 25, 000, 000

664, 452, 891
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+ THIE AMOUNTS oF MONEY IN THY UNITED STATES,

AN THE. FREASURY AND IN CIRCULATION, ON THE DATES SPECIFIED—Continired.

; JGLY 1,

1870.

[EPopulation, 38,558,371; circulation per capita, $17.50.]

General stock
coined or

In Lreasury.

Amount in

issned. circulation.
‘State-bank notes $2; 222; 793 -$2, 222, 793
Fractional currency. 39, 878, 684 -$5,-499, 402 34, 379, 282
United -States notes.. 356, 000; 000- 31,-037, 362 324, 962,638
National-bank netes 299; 766; 984 11, 118,'903 288, 648,081
697, 808, 461 47, 655, 667 630, 212, 794
Add: Specie in circulation on the Pacitic.Coast..... .1 i eeiiiiiiiil, 25, 000,660
675, 212, 794

JULY 1, 1871,

[Population, 39,555,000 eirculation per capita,'$18.10.1

State-bank NOtes . . cuvemrmeee d et iei et $1, 968, 058 $1,968, 058
Fractional curreney. 40, 582, 875 $6, ¥ (g ‘34, 446, 305
Urited States notes.. 336 €00, 000- 12,931,080 | 343, 068, 970
National-Dank HOtes «.ovevenscrieirsrenseseerrarenen. 318, 261, 241 6,855,569 ‘311, 405, 672
716,812,174 25, 9283, 169 690, 889, 005

Add: Specie in circulation on the Pacific Coasb...o.iliaiiiinnniii e ]ireeiiiieaannns 23, 000, 000
o 889, 005

JULY 1, 1872,

[Population, 40,596,000; circulation per capita, $18.L9.]_

State-bank notes

$1, 700, 933

$1, 700, 935

Fractional curreney. 40, 855, 835 -84, 452, 906 36, 402, 929
United States notes. 357,500,000 11,331,820 346, 168, 680
National-bank notes .vveveeraenss 837, 664,795 | - '8,"627', 790 829,037,005
‘737,721, 565 ¥ 713, 309, 549
Add: Specie in circulation on the Pacific Coast......|...... R PR 25, 000,600
738,300, 549

JULY 1, 1873

[Population, 41,677,000; circulation per capita, $18.04.]

State-bank notes .............. $1,879,184 |...o. . _...... $1, 379,184
Tractional currency..... -44, 799, 365 | $6, 723, 260 38, 076, 005
United States notes..... 356, 000, 000 | 7,535, 855 318,464, 145
National-bank notes......... 347,267, 061 8, 304, 586 338,962, 475
749,445,610 22,563, 801 ) 726,881,800 -

Add: Specie in circulation on the Pacific Coast......|..... e eeeiireeas e et e 25, 000, 000

751, 881, 809

JULY 1, 1874.

[Population, 42,796,000; circulation per capita, $18.13.]

State- bank Notes .o iviieiriiriiiiia i e e eiaeenes
Fractional currency. . ...

United States notes .c.oooveeiinrncinennns
Natiobal-bank notes ....... tererennens feeeresaaee PN
Add: Specie in circulation on the Pacific Coast......

$1,162,453 Toverveeennna. .o $1,162, 453
45, 881, 296 $7, 647,714 38, 283, 582
382, 000, 000 19, 578,548 . 371,421, 452
351, 981, 032 11,715, 488 340, 265, 544
781, 024, 781 29, 941, 750 751,083,031

25, 000, 000

776, 083, 031
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TaBL: H.—STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES,
IN THE TREASURY AND IN CIRCULATION, ON THE DATES SPECIFIED—Continued.

JULY 1, 1875. i
{Population, 43,951,000; circulation per capita, $17.16.]
General stock ;
i . 3 . Amount in
c;);g&(eld?l In Treasury. circulation.
State-bank notes $964,407 | $964, 497
Fractional currency.. 42,129, 424 $4, 224, 854 37, 904, 570
United States notes .. 375, 771, 580 26, 085, 245 349, 686, 335
National-bank notes.. 854, 408, 008 13, 861, 463 340, 546, 545
773, 278, 509 44,171, 562 729,101, 947
Add: Specie in circulation on the Pacific Coast...coiivaaeaeiiinas oo, 25, 000, 000
"754, 101, 947
JULY 1, 1876.

[Population, 45,137,000; circulation per capita, é16.12.]
State-Dank Notes . ccvnriareriniiiniiiiieiiiiiennanns $1,047,335 | .ooininal.... $1, 047, 335
Subsidiary silver. .. 27,418,734 . $6, 363, 606 21, 065, 128
Fractional currency. 34, 446, 595 1, 507, 750 32,938, 845
United States notes . 369, 772, 284 38, 824, 906 331, 447, 378
National-bank notes... 332, 998, 336 16, 877, 634 316, 120, 702
765, 683, 284 63, 073, 896 702, 609, 388
Ada: Specie in circulation on the Pacific Coast......iceeeeiiiiiiinie]ionnnaiinienn.. 25, 000, 000
727, 609, 388

The amount of subsidiary silver in circulation, according to the records of the Department, was
$26,055,128, but for the sake of uniformity $5,000,000 of this amount is deducted and stated as a part of
the specie in circulation on the Pacific Coast, as heretofore.

JOLY 1, 1877.
- [Population, 46,353,000; circulation per capita, $15.58.]
Subsidiary silver... $40, 837, 506 $2, 952, 653 $37, 884, 853
Fractional currency. 20, 403, 137 161, 20, 241, 661
United States notes . 359, 764, 332 21, 864, 988 337, 899, 344
National-bank notes. 317, 048, 872 15, 759, 847 301, 289, 025
738, 053, 847 40,738, 964 697, 314, 383
Add: Specie in circulation on the Pacific Coast......{....... [ Ep cereenenn 25, 000, 000
722,314, 883
. JULY 1, 1878, .
[Population, 47,598,000; circulation per capita, $15.32.]
Standard silver dollars, including bullion'in Treasury. $16, 269, 079 $15, 059, 828 $1, 209, 251
Subsidiary silver...... ...l AR 60, 778, 828 6, 860, 506 53,918, 322
Silver certificates ............. 1, 462, 600 1,455, 520 7,080
FPractional currency........... 16, 547, 769 180, 044 16, 367, 725
United States notes ........... 346, 681, 016 25,775,121 320, 905, 895
National-bank Rotes..ovesverasesanisees 824, 514, 284 12,789, 923 311,724, 361
. 766, 253, 576 62,120, 942 704, 132, 634
Add: Specie in circulation on the Pacific Coast......[....... L 23, 000, 000
729, 132, 634
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TABLE H.—STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES,
IN THE TREASURY AND IN CIRCULATION, ON THE DaTEs SpECIFIED—Continued.

JULY 1,

1879.

[Population, 48,866,000; circulation per (:gl)iizrl, $16.75. ¢

Gencral stock
coined or
issued.

In Treasury.

Amount in
circulation.

Gold coin, including bullion in Treasur,

$245, 741,837

$135, 236, 475

$110, 505, 362

Standard silver doliars, including bullion in Treasury . 41, 276, 356 33,239, 017 , 036, 439
Subsidiary silver 70, 249, 985 8,903, 401 61, 346, 584
Gold certificates.. 15, 413, 700 133, 880 15, 279, 820
Silver certificates .. 2, 466, 950 2,052, 470 414, 480
United States notes.. 346, 681, 016 45, 036, 004 301, 644,112
National-bank notes......cocecenrereasencninonennnns 329, 691, 697 8,286,701 | 321, 404, 996
- 1,051,521, 541 232, 889, 748 818, 631,793
JULY 1, 1880. )
[Population, 50,155,783; circulation per capita, $19.41.]
Gold coin, including bullion in Treasury............. $351, 841, 206 $126, 145, 427 $225, 695, 779
Standard silver dollars, including bullion in Treasury. 69, 660, 408 49, 549, 851 20,110, 557
Subsidiary silver......cooiieii i 72, 862, 270 24,350, 482 48,511, 788
Gold certificates..... 8, 004, 600 40, 700 7,963, 900
Silver certificates .... 12,874, 270 6,584, 701 5,789, 569
United States notes .. RN 346, 681,016 18, 785, 559 327, 895, 457
National.hank BoteS.ceecioeerrarecerverrccenrnnncenas 344, 505, 427 7,090, 249 337,415,178
. 1,205, 929, 197 232, 546, 969 973, 382, 228
JULY 1, 1881.

[Population, 51,816,000; circulation per capita, $21.71.]

Gold coin, including bullion in Treasur,
Standard silver doliars, including bullion in Treasury. |
Subsidiary silver................. ...
Gold certificates......
Silver certificates ....
United States notes ..
National-bank notes..

}
-

$478, 484, 538 $163, 171, 661 $315, 312, 877
95, 297, 083 65, 954, 671 29,342,412
74, 087, 061 27,247, 697 46, 839, 364

5, 782, 920 23, 400 5,759, 520
51,166, 530 12, 055, 801 39,110, 729
346, 681, 016 18, 554, 092 328, 126 924
355, 042, 675 5, 296, 382 349, 716 203
1,406, 541, 823 292, 303, 704 1,114,238, 119

JULY 1, 1882.

[Population, 52,495,000; circulation per capita, $22.37.)

Gold coin, mcludlng bullion in Treasor
Standard silver dollars, including bullion in lreasury

Subsidiary silver.........ooiiiiiiiiiiiiiiii il
Gold certificates. .
Silver certificates .. ..
United States notes ..
National-bank notes........ Ceereeereeiraae s

!

| $506, 757, 715 $148, 506, 390 $358, 251, 325
122, 788, 544 90, 384, 724 82, 403, 820

74, 428, 580 28, 048, 631 46, 379, 949

5, 037, 120 : 8,100 5,029, 020

66, 096, 710 11, 590, 620 54, 506, 050

346, 681, 016 21, 425, 589 325, 235, 427

358, 742, 034 6,277, 246 352, 464, 788

1, 480, 531, 719 306, 241, 300 1, 174, 290, 419

JULY 1,

[Population, 53,693,000; circulation per capita, $22.91.]

1883.

Gold coin, including bullion in Treasur,
Standard silver dollars, includingbullion in Treasury .

Subsidiary 8ilver.ce.oe.omiiiiliiii i
Gold certificates. ...
Silver certificates ..
United States notes ..
National-bank notes. ...

$542; 732, 063
152, 047, 685
74, 960, 300
82, 378, 640
88, 616, 831
346, 681, 016
356,073, 281

$198, 078, 568
116, 396, 235
28, 486, 001
22,571,270
15,996, 145
23, 438, 839
8,217, 062

$344, 653, 495
35, 651, 450
46, 474, 299
59, 807, 370
72, 620, 686

323, 242, 177
347, 856, 219

1, 643, 489, 816

413,184,120 |

1, 230, 305, 696
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[Population, 54,911,000; circulation per capita, $22:65.]

General stock .

H g eaaal Amount in

cg;;xggd?r InTreasury. circulation.
Gold coin, including bullion in Treasury.ee.eeveeen., $545, 500, 797 | - . $204, 876, 504 $349, 624,.203
Standard silver alollars, including bullionin 'lle'isury. 180, 306, 614 139,016,414, .40, 690,.200
Subsidiary silver 75, 261, 528 29, 600, 720 45,660,808
" -Gold certificates....... [ 98, 392, 660 27,246, 020 71, 146,640
Silver certificates ..... PR PO 119, 811, 691 23, 384, G80 96,427,011
United States notes.cooeeiiiiiiiiiiiiiiiiiiiiniiia. 346, 681,016 27,993,802 318, 687,214
National-bank notes...eciveerveienes N 339, 489, 883 8, 803, 990 330, 689, 893
1,705, 454,189 461, 528, 220 1, 243, 925, 969

JULY.1, 1885.
[Pépulation, 56,148,000; circulation per capita, $23.02.]

. -Goid coin, including bullion in Treasury......oc..... $538, 697, 036 $247, 028,625 $341, 663,411

Standard silver dcllals includingbullionin Treasury:
Subsidiary silver
- Gold certificates .
Silver certificates ...

- National-bank notes

208, 538,967

74, 939, 820
140, 323, 140
139,901,646
346, 631,016
318, 576, 711

1G9, 451,998
31, 226, 899
13,593, 410
38,370, 700
15, 462, 379

9, 945, 710

39, 086,969
43,702,921
126, 729, 730
101, 520, 946

- 331,218, 637
308, 631,001

1,817, 638, 336

525,089, 721

1, 292, 568, 615

JULY 1

. 1886.

[Population; 57,404,000; circwlation per capita, $21.82.]

- Gold coin, including bullion in Treagury.............
. Standard sﬂ» er dollarq including bullion in Treasury.

- Subsidiary SilFer...ooveeee il :

- «Gold certificates. .

Silver certificates .
Upited States.notes .
National-bank notes. ..

$590,774, 461
237,191, 906
75, 060, 937
131,174, 245
115, 977, 675
346, 681, 016
311, 699, 454

$232,:554,-886
134,523,283
28, 886, 047
53, 129, 870

27, 861, 450 |

22, 868, 317
4, 034, 416

$358, 219, 575
-52, 668,623
46,173, 990
76,044,375

- 88,116,225

323, 812, 699
307, 605, 038

1, 808, 559, 694

555, 859, 169

1,252,700, 525

JULY 1

1887.

‘[Population, 58,689,000; circulation per capita, 22.45.]

Gold coin, including bullion in Tlcasm .............
Standard sitver dollars, mcludmf* bullionin lreasury
Subsidiary eitver.....................
Gold certificates ..
Silver certificates .
United States note

$654, 520, 335
277, 445, 767
75,547,799
121, 486, 817
145, 543, 150
346, 681,016
279,217,788

$277,979, 654
1221, 897,046
26, 963, 934
30, 261, 380
3,425,133
.20, 013,797
.2,362, 585

. National DA NOLeS. - wnveerrsnsern s ainans s .

1, 900, 442, 672

582, 003, 529 |

$576, 540, 681
55,548, 721
48,583,865
91, 225, 437
142, 118, 017
396, 667, 219

"276,855, 203

1 317 539,143

JULY
[Ropulation, 59,074,000; circul

1, 1888.

ation per capita, $22.88.]

Gold coin, including bullion in Treasury..
Standard silver dollars, including bullion in Tleasury
Snbsidiary silver .
Gold certificates..
Silver certificates .
United States notes .
.National-bank notes

$705, 818, 855
. 810, 166, 459
76,406, 376
142, 023, 150
229, 491,772
3486, 681, 016
252, 308, 321

$314,704, 822
954, 639, 063

26, 044, 062°

-20, 928,500
-28, 732,115

38, 680, 976:
7,055, 541.

$391, 114, 033
55, 527, 396
50, 362. 314

121, 091,650
200, 759, 657
308, 000, 040
245, 312, 780

2, 062, 955, 949

G50, 785, 079

1,372,170, 870
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JULY 1, 1889.

[Population, 61,289,000; circulation per capita, $

22.52.]

o

General stock
coined or
issued.

In Treasury.

Amount in
circulation.

Gold coin, including bullion in Treasury.............
Standard silver dollars, including bullion in I‘rc’lsury
Subsidiary coin....c..ooooiiii i e
Gold certificates............... .
Silver certificates .............
United States notes ...........
- Natiopal-bank notes...........

$680,:063, 505

343,947,093 1

76,601, 836
154, 048, 552
262, 629, 746
346, 681, 016

211, 378, 963 |

$303, 581, 937
289,489, 794

25,124,672

36,918,323
5,474, 181
30 241, 825
4,158, 330

$376, 481, 563
54,457,299
61,477,164

117,130, 229
257, 155, 565
316,439,191
207, 220, 633

2,075, 350, 711

694, 539,062

1, 380, 361, 649

JULY- 1, 1899.

[ Population, 62,622,250; circulation per.capita, $22.82.]

Gold coin, including_bullion in Treasury.

$695, 563, 029 I

$321, 304, 106

$374, 258, 927

Standard silver dollars, including bullion in T 380, 083, 304 328, 804, 555 56, 278, 749,

© Subsidiary SHVer...cooe i il | 76,825, 305 22,792, 718 54, 032, 587
. Gold certificates. . ; 157, 562, 979 26,732,120 130, 830, 850
Silver certificates... 301, 539, 751 3,983,513 1 297, 556, 238

+ Tnited States notes.. 346, 681, 016 11,992, 039 334,-688, 977
* National-bank notes ...... 185, 970, 775 4,365, 838 181, 604, 937
2, 144, 226, 159 714,974,889 { 1,429, 251,270

JTLY 1,1

891.

[Popwlation; 63,975,000; circulation per capita, $23.41.]

Gold coin, including bullion in Treasury .............
Standard silver dollars; including bullion in Treasury.
Subsidiary silver....o..cooiiiiiiiiiiiiii e
- Gold certificates. . ..
Silver certificates .......co.o.. .
. "Treasury notes,act July 14, 1890.
Uniteil States notes
National-bank notes.......

$646, 582, 852

$239,.263,.689 -

$407, 319,163

438,753, 502 379, 927; 323+ -58,:826, 170
77, 848, 700 19, 629; 480+  -.=58:219, 220
152,486, 429 32,423,360 | . 120,063, 069
314,715,185 7,479,219 1 - . 307 235,966
50, 228, 417 | 9,879,713 40, 348, 704
346,681,016 | .. . 3,473,650 343, 207, 360
167, 927, 974 5,706, 928 162, 221, 046

1,497, 440, 707

2,193, 224, 075

697,783,368 |
|

JULY 1, 1892.

[Population, 65,520,000; circulation per capita, $24.44.]

Gold coin, mcludmw Dbullion in Treasury......ceeee..
Standard silver (lollars including bullion in

$664, 275, 335
491, 057, 518

|
$253, 706, 511
434, 240, 056

$408, 568, 824
50, 817, 462

Subsidiary silver... . 77,521,478 14, 227, 774 63,293, 704
Gold certificates. . 156, 623,929 15, 530, 310 141,093, 619 -
. Silver CoTtificates - -...oouuninn.n ceee 331,614, 304 4,920, 839 326, 693, 465
. Treasury notes, act July 14, 1890. PO, 101,712,071 3, 453, 379 98, 258, 692
United States notes . cvvme i neiiieiienninns 346, 681, 016 37,121,112 309, 559, 9504
Currencey certificates, act June 8, 1872. . 30, 430, 000 590 000 29, 840, 060
National-bank notes ........... eeeeemraaaaaaa, 172, 683, 850 | 5, 462, 333 167,221, 517
2,372,599,501 | 771,252, 314 ! 1,601, 347, 187
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JULY 1, 1893.

[Population, 66,946,000; circulation per capita, $23.85.]

General stock
coined or
- issued.

In Treasury.

Amount in
circulation.

Gold coin, including ballion in Treasur,

$597, 697, 685

$189, 162, 022

$408, 535, 663

Standardsilverdollars, including bullionin Treasury. 538, 300, 776 481,371,103 56, 929, 673
SUDSIAIATY SILVOT. . vunannenennmerearenaaennns . 77,415,123 11, 945, 257 65, 469, 366
Gold certificates . 94, 041, 189 1, 399, 000 92, 642,189
Silver certificates .................. 330, 957, 504 4,133, 656 326, 823, 848
Treasury notes, act of July 14,1890 .......... . 147, 190, 227 6, 334,613 140, 855,614
United Statesnotes ... cooveriieniaiin. . 346, 681, 016 27, 621, 590 319, 059, 426
Currency certificates, act June 8,1872 ...... . 12, 405, 000 690, 000 11,715, 000
National-bank notes ............. teeereetrroconitins 178,713,872 4,043, 906 174, 669, 966
2,323, 402, 392 726, 701, 147 1, 596, 701, 245
JULY 1, 1894.
[Population, 68,397,000; circulation per capita, $24.28.]
Gold coin, including bullion in Treasury ............. $627, 293, 201 $131, 316, 471 $495, 976, 730
Standard silver dollars, including bullion in Treasury. 548, 000, 032 495, 435, 870 52, 564, 662
Subsidiary silver... ... ... il 76, 249, 925 17,738, 968 58,510, 957 ~
Goldcertificates. ..oveueneeaeeiieiaiaai.. 66, 387, 899 48, 050 66, 339, 849
Silver certificates ....... 337, 148, 504 10, 157, 768 326, 990, 736
Treasury notes, act July 14, 18¢ 152, 584, 417 17, 902, 988 134, 681, 429
United States notes ... .............. . 346, 681, 016 80, 091,414 266, 589, 602
Currency certificate, act June 8, 1872. .. . 59, 235, 000 300, 000 58, 935, 000
National-bank notes «..eivevrevrrseersececsireenensen 206, 854, 787 6,635, 044 { 200, 219, 743
2, 420, 434, 781 759, 626, 073 1, 660, 808, 708
JULY 1, 1895.

[Population, 69,878,000; circulation per capita, $22.93.]

Gold coin, including bullion in Treasu
Standard silver dollars, inclnding bullionin Treasury.
Subsidiary silver
Gold certificates .
Silver certificates
Treasury notes, act July 14, 1890
United States notes
Currency certificates, act June 8,
National-bank notes ..........

-$636, 256, 023 $156, 618, 062 $479, 637, 961
547,777,049 | . 495,791, 006 51, 986, 043
76, 954, 434 16, 604, 420 60, 350, 014
48, 469, 059 88, 650 48, 381, 309
328, 894, 504 9, 271, 563 319, 622, 941
146, 088, 400 30, 145, 231 115, 943, 169
346, 681, 016 83,032, 031 263, 648, 985
55, 795, 000 350, 000 55, 445, 000
211, 691, 035 4,737,984 206, 953, 051
2, 898, 607, 420 796, 638, 947 1, 601, 968, 473.

] JULY 1,1896.
[Population, 71,390,000; circulation per capita, $21.10.]

Gold coin, including bullion in Treasur,
Standardsilver dollars, including bullion in Treasury.
Subsidiary silver..... ...l
Gold certificates. ..
Silver certificates
Treasury notes, act July 14, 1890
Unired States notes ...... ... .. ...
Carrency certificates, act June 8, 1872
Natienal-bank notes

$599, 597, 964

$144, 692, 900

© $454, 905, 064

551, 723, 999 499, 607, 095 52, 116, 904
75,971, 507 15,767, 056 60, 204, 451
42, 818,189 620, 070 42,198,119

342,619, 504 11,962,313 330, 657, 191

129, 683, 280 |. 34, 638, 033 95, 045, 247

346, 681, 016 122,431, 148 224, 249, 868
32, 210, 000 320, 000 31, 893, 000

226, 000, 547 ; 10, 832, 425 215,168, 122

2, 347, 306, 006 ; 840, 871, 040° 1, 506, 434, 966
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RECAPITULATION.

; Amount of money | Amount in cir- : Mone Circulation
Year. in United Sta,tesy culation. Population. | capita. | per capita.
$442,102, 477 $435, 407, 252 31, 443,321 $14. 06 $13. 85
452, 005, 767 448, 405,767 | 32, 064, 000 14,09 13.98
358, 452, 079 334,697, 744 332, 704, 000 10.96 10.23
674, 867, 283 595, 394, 038 33, 365, 060 20.23 | - 17.84
705, 588, 067 669, 641, 478 34, 046, 000 20.72 19. 67
770, 129, 755 714, 702, 995 34, 748, 000 22.16 20. 57
754, 327, 264 673,488,244 | 35, 469, 000 21.27 18.69
728, 200, 612 661, 992, 069 36, 211, 000 20.11 18.28
7i6, 553,578 680, 103, 661 36, 973, 000 16.38 | . 18.39
715, 351, 180 664, 452, 891 37, 756, 000 18.95 17. 60
722,868, 461 675,212,794 38, 558, 371 18.73 17.50
741,812,174 715, 839, (05 39, 555, 000 18.75 18.10
762,721, 565 738, 309, 549 40, 596G, 000 18.70 18.19
174, 445, 610 751, 881, 809 41, 677, 000 ,18.5 18.04
806,024,781 | 776, 083, 031 42,796, 000 18.83 18.13
798, 273, 509 754,101, 947 43,951, 000 18.16 17.16
790, 683, 284 7217, 609, 388 45, 137, 000 17.52 16.12
763, 053, 847 722,314, 883 46, 353, 000 16. 46 15.58
791, 253, 576 729,132, 634 47, 598, 000 16. 62 15.32
1,051, 521, 541 818 631, 793 48, 866, 000 21.52 16.75
1, 203, 929, 197 |- 973, 382, 228 - 50,155,783 T 24,04 19. 41
1, 406, 541, 823 1,114, 238, 119 51, 316, 0600 27.41 2L 71
1, 480, 531, 719 1, 174 290, 419 52, 495, 000 28. 20 22. 37
1,643, 489,816 1, 230, 305, 696 53, 693, 000 30.60 232.91
1,705, 454,189 1, 243, 925, 969 54, 911, 000 31.06 22. 65
1,817, 658, 336 1, 292, 568, 615 56, 148, 0060 82.37 23.02
1 808 559, 694 - 1,252,700, 525 57,404, 000 31. 50 21.82
1,900, 442, 672 1,317, 529, 143 58, 680, 000 32.39 22.45
2, 062, 955, 949 1,372,170, 870 59, 974, 000 34.39 22.88
2, 075, 350, 711 1, 380, 361, 649 61, 289, 000 33. 86 22,52
2,144, 226, 159 1,429, 251, 270 62, 622, 250 34,24 22. 82
2,195, 224, 075 1,497, 440, 707 63, 975, 000 34.31 23.41
2, 372, 599, 501 1,601, 347, 187 65, 520, 000 36.21 24. 44
2,323, 402, 302 1, 596, 701, 245 66, 946, 000 34.70 23. 85
2,420,434, 781 1, 660, 808, 708 68, 397, 000 35.39 24.28
2, 398, 607, 420 1, 601, 968, 473 69, 878, 000 - 34.33 22.93
2, 347, 306, 006 1, 506, 434, 966 71, 390, 000 32.88 21.10

XNore.—The difference between the amount of money in the country and the amount in circulation
represents the money in the Treasury.
urrency certificates, act of June 8, 1872, are included in the amount of United States notes in circu-
lation in the tables for the years 1873 to 189] inclusive; since 1891 they are reported separately
The foregoing tables present the revised ﬁgures for each of the years given.
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TasLe L—POPULATION, NET REVENUE, AND NET EXPENDITURES OF THE GOVERX-
" MENT FROM 1837 1o JuNk 30, 1896, ANb PR CAPITA OF THE REVENUES AND
PER CariTA OF EXPENDITURES. T e R

Ter cap- ! i Pexcapita
Year. Population.| Net revenue. | ita on Net expenses. on
) : revenue: expend-
’ . itures.
15,655, 000 | $24, 954, 153. 00 $1. 50 $37, 243, 496. 00 $
16,112,000 | 26, 302, 562. 00 1.63° 33, 865, 059. 00

16,584,000 | 31,482, 750. €0
17,069,453 | 19,480,115, 00
17,591, 000 | " 16, 860, 160. 00
18,132,000 | 19,976, 197. 00
18, 694, 000 8, 302, 702. 00
19,276,000 | 29,321, 374. 00
19,878,000 | 29,970,106. 00
20, 500,000 | 29, 699, 968,00
- 21,143,000 | 26,493, 769..00
21,805,000 | 35,735, 779.00
22,489,000 | 31,208, 143. 00
23,101,876 | 43,603, 439. 00
3,995,600 | 52,559, 304. 60 .19 47,709, 017, 00
24,802,030 | 49, 846, 816, 00 . 01 44,194, 919.CO

1. 90 26, 899, 128; 00
1
1
1
1
1
1
1
1
1
2
2,
25,615,000 | 01, 587, 054, 00 :.)2 40 48,184, 111.00
2
2
2
1
1
1
1
1
3
7
9

14 24, 317, 579. 00
.96 | 26565, 873. G0
10| 925,205, T61. 00
189 11, 858, 075. 00
162.| 22,337,571, 00
5T | 22,037,408, 00 |
45 27, 766, 925. 00
.95.1  57,281;.412. 60
64 45, 377, 225. 00
.39 45; 051, 657, 00
.88 30, 543, 402. 00

=

2G, 433, 000 | 73, 800, 341. 00 .79 58, 0itd; 862. 00
27,256,000 | 65, 350, 575. 00 .40.| 59, 742, 668. 60
28,083,000 | 74,056, 699. 00 .64 60, 571, 026, 00
28,916,000 | 68, 965, 313. GO .38 67,795, 708. 00
29,753, 000 | 46, G55, 566. 00 .57 74,185, 270. 00
30,596,000 | 53,486, 466. 00 75| 69,070, 977.CO
31,443,321 | 55, 064, 608. 00 78| 63,180, 508. 00
32,064,000 | 41,509, 930. 00 .29 G5, 546, 645. G0
22,704,000 | 51,987, 455. 00 591 474,761, 819.00 14, 52
33,365, 000 | 112, 697, 201. 00 .38 | . 714, T40, 725. 00 5142
34,046, 000 | 264, 626, 772. 00 T 865,322, 6id. 00 25.42
31,748,000 | 333,714, 605, 00 , 207, 555, 224. 00 37. 34

RN RN IO R R RO
O DO 02 I =t 1D 00 =] 8O =T © € =] 69 1=t b 1) 49 T K O3 =4 0D
O ORDOOXREHOR~HTNHAS OISR
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35,469, 000 | 558, 032, 620. 00 15.73 520, 800, 417. 00 14.68
36,211, 000 | 490, 634, 010. 00 13,65 357, 512, 675. 00 9.87
36,973, 000 | 405, 038, 083. 00 10.97. 377, 340, 285. 00 10.21
37,756, 000 | 870,943, 747. 00 9.82 322, 865, 278. 00 8.55
38,558, 371 | 411, 255,.478. 00 10. 67 309, 653, 561. 00 8.03
39, 555, 000 | 883, 323, 945. 00 9. 6% 292,177, 188. 00 7.39
40,596, 000 | 874,106, 868. 00 | 9.22-1 277,517, 963. 00 6,84
41,677, €00 | 333,738, 205. 00 8.0r 290, 345, 245, 00 6.97
42,706, 000 } 304, 978, 755. 00 7.13 302, 633; 873. 00 7.07
43,951,000 | 288, 000, 051. 60 6. 55 274, 623, 393. 00 G.25
45,137, 000°| 294, 095, 865. 00 6.52 265, 101, 083. 00 5.87
46,353, 000" | 281,406, 419. 00 G. 07 241, 334, 475. 00 5.21
47, 598, 000 | 237,763, 879. 00 5.42 2306, 964, 327.00 4,98
48, 866, 000 | 273, 827,184. 00 5.60 166, 947, 884: 00 5.46
50, 155, 783 | 833, 526, 611. 00 6.65 267, 642, 958, 60 5.34
51,316, 000 | 360, 782, 293. 00 7,00 260, 712, 888. 00 5.08
52,495, 000 | 403, 525, 250, 00 7.68 257, 981, 440,00 4.91
53, 693, 000 | 398, 287.,582. 00 7.41 265, 408, 138. 00 4,94
54,911, 000 | 348, 519, 870. 00 6. 36 244,126, 244. 00 4.44
56, 148, 000 | 323, 680, 706. 00 5.76 260, 226, 935, 00 4.63
57,404, 000 | 336, 439, 727. 00 5. 86- 242, 483, 138. 00 4,22
58, €80, 000 | 371, 403, 277,00 6. 3% 267,932, 179. 00 4.56
59,974, 000 | 879, 266, 075..00 |. 6.32 ; *267,924, 801.00 4.46
61, 289, 060 | 387, 059, 059. 00 6.31 | 299,288, 978. 00 4.88
62, 622, 250 | 403, 080, 982. 00 6. 43| 1318, 040, 710.00 -5.07
63,975, 000 | 392,612, 447.31 | 6.14 | §363, 773, 905, 35 5.71
65, 516, 000 | 354, 037, 784, 2¢4 5.42 345,023, 330. 58 5.27
- 06, 946, 600 | 385, 819, 628.78 5.76 383, 477, 954. 49 5.73
62,337,000 | 297,722, 019,25 4.37 | -367,525,279.83 5.37
69, 878, 000 ) 313, 390, 075, 11 4,48 356, 195,.298. 29 5.10
71,390, 000"} 326, 976, 200, 38 4.58 4.93

352,179, 446, 08

* This includes $8,270,842.46 of “*premiums on purchase of bouds.”
t This includes $17,292,362.65 of ‘' preminms on purchase of bonds.”
+ This includes $20,304,224,06 of *“*premiums on purchase ¢f bonds.”
This includes $10,401,220.61 of * preminms on purchaso of bonds.”
Nore.—'The net revenuo and expenses and per capita on revenues for 1891 were crroneously stated
by tho Register of ther Treasury in his reports Tor1891, 1892, and 1893, (Seo Finance Reports.for those
years, pp. 845, 767, and 806.)



TABLE J.—STATEMENT SHOWING THE ANNUAL APPROPRIATIONS MADE BY CONGRESS FOR EACH FISCAL YEAR FROM 1889 To 1897, INCLUSIVE.

1st session

50th Congress.

Fiscal year
1889.

2d session
50th Congress.
Fiseal year
1890.

1st session
51st Congress.
" Fiscal year
1891.

2d session

51st Congress.

Fiscal year
1892,

1st session
52d Congress..
Fiscal year
1893.

2d session
52d Congress.
Fiscal year
1894.

1st and 2d ses-
sions 53d Con-

gress. Fiscal |

year 1895.

3d session
53d Congress.
Fiscal year
1896.

1st session

54th Con-
gress. Fiscal

year 1897.

To supply deficiencies for the
service of the various
branches of the Govern
1113 ¢ R

For legislative, executive,
and judicial expenses of
the Government.._.........

For sundry civil expenses of
the Governvoent............

For support of the Army.....

For the naval service.........

For the Indian Service

For rivers and harbors. .

For forts and fortifications. ..

For support of Military
Academy

For service of Post-Office
Department.......ccuuun...

For invalid and other pen-
sions, including deficien-
cies

For consular and diplomatic
SETVICO - vemnrcieeeeacnnenn

For service of Agricultural
Department ................

For .xpenses of the District
of Columbia................

For miscellaneous....... ...

$21, 190, 995. 61

20,924, 492. 42

26,316, 529.85
24,474, 710.97
19,938, 281. 05
5, 401, 330. 51
22,397, 61G. 90
3,972, 000. 00

315, 043.81
Indefinite.

- 81,758,700.00

1, 428, 465. 00
1,715, 826. 14

5, 056, 678. 98
10,129, 501. 65

$14, 230, 179. 71

20, 865, 219, 93
25,527, 641. 65
24, 316, 615. 73
21, 675, 374. 98

8, 077, 453. 39

71,233,594, 00

902, 766. 69

Indefinite.

81, 758, 700. 00
1,980, 025. 00
1, 669, 770. 00

5, 682, 409. 91
10, 186, 688. 81

$34, 137, 737. 96

21, 073, 137. 47
29, 760, 054, 47
24, 206, 471.79
23,136, 035. 53
7,256, 758. 27
25,136, 295. 00
4, 239, 935. 00
435, 296.11

Indefinite.

98, 457, 461, 00
1,710, 725. 96
1,796, 502. 85
5,762, 236. 75

10, 620, 840. 80.

$38, 516, 227. 87

22, 027, 674. 75

35,459, 163.99 |

24,613, 529.18
31, 541, 645. 78
16, 278, 492. 48
2, 951, 200. 00
3,774, 808. 00
402, 070. 39

Indefinite.

135, 214, 785. 00
1, 656, 925. 00
3,028, 153. 50

5,597,125, 17
2,721, 283. 24

$14, 934, 157. 68

21,901, 066. 00
26, 854, 624. 88
24,308, 499. 82
23, 543, 266. 65
7, 664, 067. 57
22,068, 218. 00
2,734, 276. 00
428,917, 33

Indefinite.

148, 737, 350. 00
1,604, 312.12
3, 233, 060. 72

5,317, 361. 47
3,881, 018. 51

$21, 226, 494. 81

21, 866, 302. 81
27,550, 158. 15
24, 225, 639. 78
22,104, 061, 28
7,884, 240. 38
14, 166, 153. 00
2, 210, 055. 00
432, 556. 12

Iandefinite.

1686, 531, 350. 00
1, 557, 445. 00
3, 823, 500. 00

5,413,223.91
520, 666. 28

$9, 450, 820. 26

21, 343, 976. 87

25,856, 431. 95

23, 592, 884. 68
25, 366, 826. 72
10, 754, 732. 61
20, 043. 180. 00
9, 427, 004. 00
406, 535. 08

Indefinite.

151, 581, 570. 00
1,569, 787.25

3,226, 915.00 -
5, 544, 296. 93,

623, 858, 43

$8,519, 981.15

21, 835, 818. 08
35,006, 045, 40
23, 252, 608. 09
20, 416, 077. 31
8,762, 751. 24
11,452, 115. 00
1, 904, 557, 50
464, 261. 66

Indefinite.

141, 381, 570. 00
1,574, 458.76
3, 303, 750. 00

5,745, 443. 25
297, 667. 37

$13, 900, 106. 34

21, 519, 750. 71
29, 812,113.19
23, 278, 402. 73
20, 562, 660. 95
7, 390, 496.79
15. 944, 147. 00
7,377, 888. 00
449, 525. 61

Indefinite.

141, 328, 580. 00
1,643, 558, 76
3,255, 532. 00

5,000, 319. 48
423, 304. 42

245, 020, 172. 89

218, 115, 439. 80

287, 722, 488. 96

'

328, 783, 079. 36

304, 710, 196. 75

319, 011, 846. 62

301, 788,819.78

293, 057,104, 81

302, 786, 385. 98
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KEPORT OF THE SECRETARY OF THE TREASURY. CXXIX

TABLE K.—STATEMENT OF THE NET RECEIPTS (BY WARRANTS) DURING THE FI1sCAL
) . YEAR ENDED JUNE 30, 1896.

Customs:
: Quarter ended September 30, 1895...c.ivieerreiirannenrinnnansns $44, 943, 731. 43
Quarter cnded December 31, 1895 . 38, 391, 162. 57
Quarter ended March 31, 1896... - 43, 082, 128. 59
Quarter ended June 30, 1896 ......v.. 33, 604, 729. 08
« . —_— $160, 021, 751, 67

37,877, 025.76

Tnternal revenue :
Quarter ended September 30, 1885
Quarter endad December 31, 1895. 39, 142, 699. 52
Quarter ended March 31,1896 ... ceene.n. 33.360,136.21
Quarter ended June 30,189%....... veresstceavanaaan e beiectceaaaann 36, 383, 003. 25

——— 146,762, 864. 74
Sales of pudblic lands :

. Quarter ended September 30,1895......cviiiiiiiiiiiiiiiannn . 268, 491. 24

297, 363. 70

244, 498. 86

193, 169. 63

R — 1, 005, 523, 43
Tazx on circulation of national banks : :
Quarter ended September 30,1893 . ..cvuiiiiiiiiiiiiiiiiiiaeaia.., 842, 698, 64

Quarter ended December 31, 1895.
Quarter ended March 31, 1836...
Quarter ended June 30, 189G-....

Quarter cnded December 31, 1895. 12, 389. 67
Quarter ended March 31, 1896... 830, 125. 99
Quarter ended. June 30,1890 ... ..coiiiiiiiiiaiiiiiianian, . 18,282.32
) J— —_— 1,763, 496. 62
Repayment of inlerest by Pacific ratlroads :
Quarter ended September 30, 1895 230, 196. 43
Quarter ended December 31, 1895..... . 226, 568. 76
Quarter ended March 31, 1896. . .. . 236, 579. 26
Quarter cunded Juno 20, 1886 ..........oaill. - 242,155, 41
C o —— 955, 499. 86
Customs fees, fines, penalties, and forfeitures: .
Quarter ended September 30, 1895.... 149, 236. 46
uarter ended December 31, 1895...._.. 162, 215.91 -
Quarter ended March 81, 1896.......... 144, 873. 55
Quarter ended Juno 80,1896, ................ 165, 677. 22
—_— 622, 003. 14
Fees—consular, letters patent, and lands : ’
narter ended September 30, 1895.. ... .o iiiii i 593, 190.17
Quarter ended December 31, 1895. 592, 247. 65
uarter ended March 31, 1896. .. . 840, 763. 23
Quarterended June 30, 1896. ...cvviiiiriinisinraienrocreirnenisaes 789, 048. 48 L
. ; P —_ 2, 815, 249, 53
Proceeds of sales of Governiment property : :
Quarter ended September 30, 1895 ... ovviiiiiiiiniiiiiii i, 51,884.33
Quarter ended December3dl, 1895 . .ovvnnriieerarnienannnnns . 97,857. 98
Quarter ended March 31, 1896. . 55, 557,11
Quarter ended June 30, 1896 ... .. . b7,897.48
. —_— 263,196. 90
Profits on coinage : A
Quarter ended September 30, 1895, ... veeiiiieiiiiiiiinieieanninan 403, 027. 46
Quarter ended December 31, 1895 . 283, 323. 83
Quarter ended March 31, 1846............ 669, 664. 15
Quarter ended Juno 30, 1896 ...... . 1,541, 076.97
- ——— 2,807,092 41
Revenues of Distriet of Columbia : .
Quarter ended September 30, 1895...... evieaiias teetiesentsianaan 409, 975. 96
Quarter onded December 31, 1895...... R 1,668, 736.74
Quarter ended March 31, 1896. .. . 284, 757. 46
Quarter ended June 30, 1896 v.ovuuvnriieienrieennnriineriiienennn. 1,482, 964. 96 '
- —_— 3,846, 435. 12
Miscellaneous:
Quarter ended September 30, 1893, .... 1, 601, 407, 02
Quarter ended December 31, 1895. . 1, 006, 361.13
Quarter ended March 31, 1896 1,797,318.47
Quarter ended June 30, 1896. 1, 618, 000. 34
— 6, 023, 086. 96
Total ordinary receipts, cxclusive of 10ans........ooveviiiiiiiiiii i, 326, 976, 200. 38
Receipts from loans, certificates, notes, and preminms. ... .cooeveiiieiiviiieniaann.. 493, 876, 609.91
Total receipts voeueeneoiicaiiiiaann.. 820, 852, 810. 29
Balance in Lreasury June 30, 1895 773, 610, 008. 76
Grand total....... FR R T T L T 1, 594, 462, 819, 05
FI 96 X




CXXX REPORT OF THE SECRETARY -OF THE TREASURY.

TABLE L.—STATEMENT OF THE NuF DISSURSEMENTS (DY WARDANTS) DURING THE

FISCAL YEAR ENDED JUM: 30, 1896.

CIVIL.
Congress $7,736,609, 61
Executive .. ceee 21, 363,876.51
Judiciary «ooooomiveaiiiii, .- 7,'872,/999.-91
‘Governnient in the "Territories. . . 114, 415, 40
Subtreasuries......oeoiiaiilL 433,173.16
Public land offices. . ... . . - . 669,934.15
Mints and assay offices. ...- e eeeiateeeeteoeeaaaa e '222,440.14

B80T 3 Y

Diplomatic salaries . 403, 672. 97
Counsular salaries ... . 620, 983.:24
Coutingent expenses-of foreign missions........ 112,888.15

Contmpencms of consudates..................... . 182,275.54
Spanish indempity
Relief, protection, and rescuing shipwrecked American seamen.
International Union-of American Republics

Prxy of consular officers for services to American vessels and seamen... 26, 443. 68
Xmergencies arising in the diplomatic and consular.service.......... 20,7799.01
Commission on boundarv between Venezuela and British Guiana.. 19, 000.60
Misccllaneous items . -132,987. 82

Total foreign intercourse

‘Mimt establishment 774, 418. 09

Life-Saving Servicc.............. . 1,442,724.18
Revenue-CutterService........ 1,:027, 617. 05
Steamboat-InspectionService. . 342, 829.15
Engraving and Pr ] 1,116, 37

Coast and Geodetic Su

60
€] ‘599,021, 16
Light-House Establishment . .... .

3,114, 855.26

Mmrmc-Hosp]tal Establishment 654,581, 44
Custom-houses, court-houses, post-offices, etc 2,997, 381.167
Pay of assistant-castodians and Janiters of public buildin 971,684, 61
Fuel, lights, and avaterfor public buildings......... 870, 741.72
Turnitare and heating apparatus for pubTw uildings........0o -304,:059. 37
Vaults, safes, locks, and plans for public buildings.. ..ol 42,156.90
Collectin g revenue from customs:

Tor the yenar 1896. e remaeee $7,111, 359. 32

Tor prior years... 126, 437.-08

Detection and prevention of frauds pon the customs

TEVEIIULO. cosarereemin svce e nmm s vresma e s mm o sn s simnm o e s mvon * 66,093.26 R
—_— 7,304, 789. 66

Refundmg excess of deposits, ete...o.oiiiiiiiiiiiiL, 1,570, 079. 49
Debentures and drawhbacks under customs Ia\vs - 1,950, 072.48
Compensation jnlieu.of moieties.............. © o 10,-433.46
Expenses of regulating 1mmxgra.t10n. 303,613.26
Salaries, shipping service.. .. ..... 43, 679.70
‘Bervicesto. American vessdls. . ... . 24, 237.03
Enforcement of contract-labor laws.. 115,917.13
Chinese exclasionact.....ocooenetn 100,478.:50
Reveune vessels.. - 214,801, 42
Interstate Commen 234,2064.14
Worid’'s Columbian Expos\ ion .. 137, 705.36
Assessing-and collecting: futernal TEVOnS. - .o wmvmnes oo 3,769, 642. 96
Paper for internal- revenue stamps.......... 25,354. 44
Redemption ot internal:revenuoc stamps......... 23,122.02
Punishing violations-of internal-revenue laws.. T 51,800.15
Refunds, reliefs,etc., underinternal-rovenuelaws. 87,424.30
Allowance or drawback under internal-revenuo laws. 13,028.72

BOBITY 0N SUZAT . cceer w e e v vieties e cecnnicasacncnans 232, 690. 68

J’aym&nt Rl gments (,ourt of Claims. .. 852,153.74
wenting the spread of epidemic diseases.. 56, 308,56
xpenses 0f Treasury NOtes. .. ... o ave.. 173,1690.46
mctive paper for United States securities 64, 556, 28
presying counterfeiting and other crimes. . 58,.279.%58
-ansportation and recoinage of coin. . 340, 256,96
Tish-Commission, general expenses .. 363, 525. 11
Txpenses under Smithsonian Institution.. 120,047.71
National Museum.....coceemanao... 175,781. 24
National Zoological Park........oieiiiimiiiiiiiiiiiiiiiiiiaiinnnn 55,104, 55
Contingent expenses, independent treasury...cooceiiaeiieianaanaaan. 175,524.08
Mail transportation, Pacificrailroads. . ... .. .ot iiiiiaiaiaraoaa 1,560, 430. 17

Cotton States and International Exposition at Atlanta, Ge.eeeennrn.. 128,070. 22

$28, 858, 448. 58

1,/605,010. 78
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C}\XXI

TABLE L:—STATEMENT OF THE NET DISBURSEMENTS (BY WARPANTS) DURING um

Fiscal YEAR EXDED JUNE 30, 1896—Conhmued

MISCELLANEQUS—Continned.

District of Columbia:

"Buildings and grounds in Washington under Chief Engincer

;Incxe‘lsmg water supply, Washington, D..C.......

General expenses
YWater deparitinen:
Special trust funds ..

. $5,%603, 177. 27
386,535, 49
379, 650,22

%6, 369, 362 98
152, 328,51

Fuel, lights, etc., State, War, and Navy Department buﬂdmg
C’II‘O m‘nnt.enance, eto., of Washington Monument............

Support and treatwent of destitute patients...

Payment on account of Ford Lheater disaster. 131,889. 17
Provention of deposits in New York Harbor. . 48,688.32
i Weather Bureau. 928, 170..58
Department of Agr 1,977,498.73
Deficiency in the postal revenues. 9, 300, vl
Capitol building and, 115,

Building for Library

Building, Government Printing Office.
Interior Department building ..
Government Hospital for the Insa
Columl,m Institution for the Deaf and

764, .G
108,121.90
i 8

or 1

ying pubhc l'mds ........................

ontm«'rent expenses, land offices. .........
Geolomcftl ES 108 3 ) S
Expenses Eleventh Census..
Hot 'Springs Reservation, Arkansa
Deposits by individaals for surveying public lands ..
Repayment for land ervopeously seld..
Geological mﬂ}n of the United States...
l’rotectm" public lands, timber, etc.........
Five, three, and two per cent funds to States..
Photolithographing for the Patent Office ...
Ofticial Gazehte, Patent Office. .
Paymentof French spoliation ¢
Miscellaneous items oo

"Total miBCeHANEOUS woueeetnntn ettt et v e e L e s e e
INTERIOR DEPARTMENT.

b E s ET e D

e eee. 12,165,:528.:28
PONSTONS vaeenevmvmrcecioreereneseesennees

.-~ 139,434,000.98

Total Tnterior Department.........o..o...... R P S
' MITITARY ESTABLISHMENT.

Pay depn,rtment. cavee e e e e een - <18, 771, 979,12
Pay department, bountv and miscellaneous. . . 518, 448.29
Commissary departmcnt .................... . 1,488,287.11
Quartermaster’s department. . - 7,082, 796.78

Medical department ........ -317,784. 49
‘Ordnance department. 2,433, 654,16
Armeories and arsenals. ... 389, 845: 80
1, 782,'365. 54

{ilitary Aeadem .. 183,173, 16
Imp:toung rivers and ha 18,104,'376. 44
Tortifications, ete. ... coioiiiioiinannnes 189, 499.26
Construetion of military _lposts. roads, ete 328,871.35
WNational cemeteries, roads, etC.v.eucen.... 228,119..42
Sewerage system, Fort Monroe Va 25,.300. 60
i ncies of the Army...... 2,.354.29
Signal Service 17,-016:72
Publication of Oficial Records of the War of the Rebellion. 152, 472,73
Sapport-of National Homes for Disabled Volunteer Soldiers. 3, 133 181. 42
Suppertof Soldiers’ Home. ...oovivrrvniiiieeniienaann. 129,.329. 52
oldiers’ Home permanent fund and interest accouns. .. . 192, 223,46
Lrettyshurg National Park... ... oooooiiiiiiiiiiiiins - 62, 086.53
Yellowstone National Park.........ccoon. . 35,000.00
Chickamauga and Chattanooga National Dark. 82,469.35
Monuments, ete., at Gettysburg and Antietam. 31,315.31
Miscellaneous itéms 148, 970, 64

Total miﬁta;y establishment.....o.venieieniiiiiiiiiimnennns eeeteenteeeteanans

#57,252, 774,96

151,599, 529, 26

50, 830, 920. 89
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- TABLE L.—STATEMENT OF THE NET DISBURSEMENTS (BY WARRANTS) DURING THE
FrscAL YraRr ENXDED JUNE 30, 1896—Continued.

NAVAL ESTABLISHMENT.

Pay, ete,, of the Navy..... Cheeeeaiaeaiaiaa, .. $7,045,016, 14

Pay, miscollaneoms. «... it .- 347, 257. 02

Deposit fund....... e - 146, 339, 09

Contingont, Navy.... e eeene e - 8,946, 91

Marine Corps..ueenenmimernn i - 957, 507. 01

Naval Academy.coee.rorieitiiieaieieriniioiiniaenannn, - 197,135, C6

Ravigation ceeeoreeiinoii i - 163, 345. 08

Ordnance... . ceen . . 571, 641,06,

Equipment....... . e iereeeeiiaiiaa - 1,272,701.63

Yardsand Docks .oeeennnn il .. . 1,912, 041.26

Medicine and Surgery........ooooiianaa... - 259, 578, 94

Supplies and Aecounts......coooiiiiian - 1,632 469.41

Construction and Repair.....oooevvnen.. - 1,167, 980. 24

Steam engineering....... - 858, 101. 52

Increase of the Navy.....:.. 9, 453, 002. 71

General account of advancea 197, 916.24

Miscellaneous items and reliefs............. Crenar et 55, 853.10
Total naval establishment. ..ol it $27, 147,752, 38

Interest on the public debt.v.eeeueeen il e 35, 385,028.93
Total net ordinary expenditures. ... ..voie it iiiiieianann. et 352,179, 446. u8

Redemption of thepublicdebt .....oo i i 396, 190, 023. 35
Total exPenAItULes - v enenee it ae e et e e 748, 369, 469. 43 .

Balance in the Treasury June 30,1896 . ..ooureitiirne i iiiire et 816, 003, 349. 62
Grand total ... e e e e 1, 504, 462, 819, 05

TABLE M.—STATEMENT OF 1IIE NET RECEIPTS AND DISBURSEMENTS (BY WARRANTS)
YOR THE QUARTER ENDED SEPTEMBER 30, 1896,

RECEIPTS.

CUSTOMIS 40 srsassensaneassesiorsiosatssarsstiscesecnnes s e ibeietiateaetariaaaaas $36, 006, 300, 47
Internal revenuo............. - . 38, 054, 758. 86
Sales of public lands..... ceen 170,574.35
Tax on national banks 934, 083. 50
Repayment of interest by Pacific railroads ... 238,495, 15
Customs fees, fines, penalties, and forfeitures . 140, 506, 34
Teos—consular, letters patent, and lands ..... 631, 542. 58
Proceeds of sales of Government property. . 33, 536. 21
Profits on coinage, etc.......eoeeeiiii L .. .. 1,795, 348. 36
Miscellaneous............ N verneirarans e eeineareeeiaeaeanaas 2,145, 727.47

Total net ordinary receipts . 80, 156, 963. 29
Tssues of public debt in cxcess of redemption .. . 24, 582, 950. 00
Balance in the Treasury June 30, 1896................... .. 846,003, 349. 62

B0 13 cereeaniane, 950, 833. 262. 91

- DISRURSEMENTS.

CUSEOMS « 1t e earancaseass sanosstsssesioeunossossssosesrossronassssssssesstsnsones 4,709, 107, 33
Internal revenue.. e tateecasieeeeaaatecaaesianeaan 5, 881, 385. 48
Diplomatic..oeevernneaaanenn . 538, 584.13
Treasury.. 14, 228, 611. 87
JUAICIATY cvceaeinieiiiiiiiiiiei et 1,767, 042. 65
Interiorcivil oo i 3, 088, 448.18

Total civil and miscellaneous ..c.o.voveeiiieiiiniianens 30, 213,179. 64
BT - TR * 8,389, 704. 06
Pensions............. e e e . 36, 982, 790. 70
Military establishment ...l 14, 588, 023. 35
Naval establishment......... NN . 9, 113, 636. 67
Interest on the public debb...oooviineeiniiiiiiiiiniiiniies rereane 10,071, 063,01

Total net ordinary expenditures.......... RN 104, 358, 837.73
Redemption of public debtin cxcess of issue. .. PN 9, 851, 264. 50
Balance in the Treasury September 30, 1896 .........o.ocou.. s eeeereeeeeneeetrearanaen 836, 623, 660. 68

T R OO SR 950, 833, 262, 91
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TABLE N.— STATEMENT 01\ RICEIPTS OF THE UNIT]«D STATES FROM MARCI[ 4, 1789,

30) FROM
Balance in
‘§ thz}ﬂfg;‘:;’ég ay Customs. I"ter;’:é.m“ e Direct tax. | Public lands. [Miscellaneous.
t« { ment of year.

) /£ 2 O $4,399,473.09(...iiiniaiin.s $10, 478. 10,
1792 $973, 905. 75| 3, 443, 070. 85| $2OS 042,81, 9, 918. 65,
1793 783, 444,51 4,235, 306. 56) 337, 705. 70! 21, 410. 88
1794 753, 661. G 4, 801, 065. 28] 274, 089. 62 53,277.97
1795 1,151, 924,17 5, 588, 461. 26 337, 755. 36 28, 317.97
1786 516, 442,61 6, 567, 987. 94| 475, 289. 60 $4,836.13| 1,169, 415. 98
1797 888, 995. 42 7,549, 649. 65 575, 491. 45|. 83 540 60 $99,139. 20
1798 1, 021, 859. 04 7,106, 061. 93, 644, 357. 95 58,192. 81
1799 617. 451. 43 6,610, 449. 31 779,1306. 44 . 86, 187. 56]
1800 2,161, 867.77 9, 080, 932. 73 809, 396. 55 . 3.75 152,712.10
1801 2,023, 311.99 10, 750, 778. 93 1, 048, 033. 43 534, 343. 38 167, 726. 06, 345, 649, 15|
1802 3, 2985, 291. 00, 12, 438, 235. 74| 621, 898. 89 206, 565. 44| 188, 628. 02 1, 500, 505. 86
1803 5, 020, 697. 64 10,479, 417. 61 215, 179. 69, 71,879.20 165, 675. 69 131, 645. 44
1804 4, 825, 811. 60 11, 098, 565. 33 50, 941. 29 50,198. 44 487, 526. 79 139, 075. 53
18065 4, 037, 605. 26 12, 936, 487. 04; 21,747.15 21, 832. 91 540, 193. 80 40, 382, 30,
1806 3,999, 388. 99 14, 667, 698, 17 20,101,453 55, 763. 86 765,245.73 51,121. &6
1807 4, 538, 123. 80 15, 845, 521. 61, 13 051, 40 34, 732. 56 466, 163. 27 38, 550. 42|
1808 9, 643, 850. 07 16, 363, 530. 58 8 190. 23, 19, 159. 21 647, 939. 06 21, 822. 85
1809 9, 941, 809. 96 7,257, 506. 62 4, 034. 29 7,517.31 442, 252. 33 62, 162. 57
1810 3, 848, 056. 78| 8,583, 309. 31 7,430.63 12,448. 68 096, 548. 82 84,476. 84
1811 2,672, 276. 57 13, 313, 222. 73, 2, 295. 95 7,666.66] 1,040, 237. 53 59, 211. 22
1812 3, 502, 305. 80 8,958, 777. 63! 4,903. 06 859. 22| 710, 427. 78 126,165. 17
1813 3, 862, 217.41 13, 224, 623. 25; 4 755. 04 3, 805. 52 835, 655. 14 271, 571. 60|
1814 5, 196, 542. 00 5, 998, 772. 08, 1, 662 984.82 2, 219. 497.36] 1,135, 971.09 164, 399. 81
1815 1 727, 848. 63 7,282, 042: 22 4, 678 059.07| 2,162,673.41| 1,287,659.28 283, 282. 84
1816 13, 106, 592. 88 36, 306, 874. 88| 5, 124, 708.31| 4,253,635.09] 1,717,985,03 273,782.35
1817 22,033, 519.19 26, 283, 348. 49 2,078,100.77| 1,834,187.04] 1,991, 226. 06| 109, 761. 08
1818 14 989, 465. 48 17,176, 385. 00 955, 270. 20, 264,333.36] 2, 606, 564, 77 67,617, 71
1819 1, 478, 526. 74 20, 283, 08.76 229, 593. 63 83,G50.78)  3,274,422.78 57,098.42
1820 2, 079, 062. 38 15, 605, 612. 15 106, 260. 53 31, 586.82 1,633,871 61 61,338.44
1821 1,198,461.21 13, 004, 447. 15 69, 027. 63| 29,349.050 1,212,966, 46 152,589. 43
182 1,681, 592. 24 17, 589, 761. 94 67, 665. 71 20,961.56] 1,803, 581. 54 452, 957. 19
1823 4 237, 427, 55 19, 088, 433. 44 34,242, 17 10,337.71 916, 523. 10 141,129.84
1824 9, 463, 922. 81 17, 878, 325. 71 . . -984, 418. 15| 127, 603. 60,
1825 1, 9«16 597.13 20, 098, 713.45 1,216, 090. 56 130, 451. 81
1826 5, 201, 650. 43 23, 341, 8331. 77 1, 393, 785. 09 94, 588, 66,
1827 6, 358, 686. 18 19, 712, 283. 29 1,495,845.26] 1, 315,722.83
1828 6, 668, 286. 101 23, 205, 523. 64 1,018, 308.75 65, 126. 49
1829 5,972, 435. 81 22, 681, 965. 91 1,517,175.13 112, 648. 55
1830 5,755, 704.79 21,922, 391. 39 2,329, 356. 14| 78,227.77
1831 6,014, 539. 75 24,224, 441.77 3,210, 815.48 584, 124. 05|
1832 4,502, 914. 45 28, 465, 237.24 2,623, 381. 03 270, 410. 61
1833 2. 011, 777.55 29, 032, 508. 91 3, 967, 682. 55] 470, 096. 67,
1834 11, 702 905. 31 16, 214, 957. 15 4, 857, 600. 69 480, 812. 32
1835 8, 892, 858, 42, 19, 391, 310. 59 14,757, 600. 75 759, 972. 13,
1836 26, 749, 803, 96| 23, 409, 940. 53 24, 877, 179. 86 2,245,902, 23
1837 46 708, 436. 00 11, 169, 290. 39 G,776,236.52 7,001, 444. 59
1838 "17 327, 252. 69, 16, 158, 800. 36 3, 730, 945. 66 G 410 348. 45|
1839 36 891 196. 9¢ 23,137, 924. 81 7,361, 576. 40 919, 939. 86
1840 33,157, 503. 68 13, 499, 502.17 3,411,818.63| 2,567,112.28
1841 29 963, 163. 46 14, 487, 216. 74 1,365, 627.42| 1,004, 054. 75
1842 23, 685, 111. 08 18, 187, 908. 76 1, 335, 797. 52 451, 995. 97
1843*% 30,521, 979. 44 7,046, 843. 91 898, 158. 18, 2835, 895. 92,
1844 39, ]86, 284. 74 26, 183, 570, 94 2,059, 939. 80! 1,075, 419.70
1845 36, 742, 829, 62| 27,528, 112. 70 2,077, 022. 50 861, 453. 68
1846 36,194, 274. 81 26, 712, 667. 87 2,694, 452.48 289, 950. 13,
1847 38, 261, 959. 65 23, 747, 864. 66 2, 498, 355. 20 220, 808. 34,
1848 33, 079 276.43 31, 757, 070. 96 3, 328, 642. 56 612, 610. 69
1849 29,416, 612. 45 28, 346, 738. 82 1, 688, 959. 55 6853, 379. 13
1850 32. 827, 082. 69 39, 668, 636. 42 1,859, 894. 25 2,064, 308.21
1851 35, 871, 753.31 49, 017, 567. 92 2,352,305.30f 1,185,166.11
1852 40,'158, 353. 25| 47, 339, 326. 62 2,043, 239. 58 464, 249,40
1853 43,338,860, 02} . 58,931, 865. 52 1, 667, 084. 99 988, 081. 17
1854 50, 261, 901. 09| G4, 224, 100. 27 8,470,798.39] 1,103, 352.74
1855 48,591, 073,41 53, 025, 794. 21, 11,497, 049. 07 827, 731.40
1856 47,777, 672.13 64, 022, 863. 50 8,017, 644. 93¢ 1,116, 199.81
1857 49, 108, 229, 80 03, 875, 905. 05 3,829,486.64 1,259, 920. 88
1858 46, 802, 855. 00 41, 789, 620. 96| 3,513, 715. 87 1,352, 029.13
1859 35, 113, 334. 22 49, 565, 824. 38| 1,756, 687.30[ 1,454, 596. 24
1860 33,193, 248. 60 53,187,511, 87 1,778,557.7 1,088, 530. 25

1861 32,979, 530. 78 39, 582, 125. 64 870, 658.54] 1,023,515.3
1862 30, 963, 857. 83 490,056,307.62). ..o il .. 1,795, 331. 73 152, 203. 77, 915,827.97
1863 46, 965, 304. 87 69, 059, 642. 40| 37, 640, 787. 95| 1, 485, 103. 61 167,617.17] 3, 741, 794. 38;
1864 36, 523, 046,13] 102, 316, 152. 99 109, 741, 134. 10| 475, 648. 96 588, 333. 29 oO. ?.91 701.86
1865 | 134 433, 738.44 84, 928, 260, 60 209, 464, 215, 231 1, 200, 573. 03 996, 553. 31) 23, 441, 556. 00

* For the half year from
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10 JUNE 30, 1896, BY CALLENDAR YEARS 10 1843 AND BY F1scaL YEARS (UNDED JUNE

THAT TIME.

§ Dividends.
B

Net ordinary .

Receipts '

from loans and |

Gross receipts. |

31789 71, 040. 00
{1800 { 71,040, 00
J1801 | - 88,800, 00
11802 39,:960. 00

1817 {202, 426. 30
1818 | . 525, 000.00)
1819 | 675, 000.00
1820 {1, 000, 000. 00|
1821 | 103, 000..60
11822 1 297, 500. 00
11823 {350, 000. 00|
1824 |. 350,000, 60,
{1825 | 367, 500. 00
1826 | 402,500, 00
1827 1 420, 000. 00}
1828 | 455, 000. 60|
1829 | 490, 000, 00
1830 | 490, 000. 00,
1831 | -490, 000.00)
1832 | 490, 000. 00
1833 | 474,985.00
1834 | 234, 349.50
1835 | 506, 480. 82
1836 | 292, 674,67

10, 848, 749. 10

P

12,935, 930.95

14, 995, 793. 95{.

11, 064, 097. 63;

11,826, 307. 38).

13, 560, 693.

> 0o ¢

15,550, 931, 071

16,398, 019. 26

17, 660, 661. 931.
7, 713 473.12].

9, 884, 214. 28

14 422,634, 09].

.9, 801, 132.76
14,340, 409,95
11,181, 625. 16

15,696,916, 82/ 11,

47,676, 985. 6
33, 099, 049,
21,585, 171.
24, 603, 374.
17,840, 669, 5
14,573, 379,
20,232, 427.
20, 540, 666.
19,381, 212.
21, 840, 858.
25, 260, 434. 1

22,966, 363,96; .

24,763, 629, 23
24, 827, 627.
24, 844, 116.
28, 526, 820.
31 867, 450.
33, 948, 426,
21,791, 935.
35, 430, 087.
50, 826, 796.
24, 954, 153,
26, 302, 561.
31, 482, 749.
19,480, 115.
16, 860, 160.

19,976, 197. 25|-

8. 231, 001.
29, 320, 707.
29, 979, 105.
29, 699, 967,
26, 467, 403.
35, 628, 699.
30, 521, 077.
43,592, 888.
52, 555, 039.

19, 846.815. 60|-

61, 587, 031. 68

78, 800, 341. 40|
63, 350, 574. 68}.
74, 056, 699. 24|-
68, 965, 312. 57,
46, 655, 365. 96 -
52,777, 107. 92|
56, 054, 509, 831
41, 476, 299, 49!

51,919, 261. 09;.

112,094, 945.51{.
243,412, 971. 20} .
322, 031,158, 191..

January 1 to June 30, 1843.

35 290, 071 40|
9, 425,084,

1.
466 723. 45|

-8,353.00)

2,:291. 00|

B 000 894 13
060,

3 8’-7 276. 21

5,589, 547. 51
13. 659, 317.38
14, 808, 735. 64
12,479, 708. 36
1,877,181.35

28, 872, 309. 45
21, 256, 700. 00,
28, 588, 750. 00,
4, 045, 950. 00
203, 400. 00,

46, 300, 00

16, 350. 00|
2,001.67

800. 00,

200. 00

32, 900. 00
23,717, 300. €0
28, 287, §00. 00
20, 776, 800. 00
41, 861.709. 74
529, 662, 460. 50
776, 682, 361. 57

1,128, 873, 45. 36
1,472, 224, 740, 851 805, 939 345,93

1,565, 229. 24

1,393, 461, 017, 57

receipts. Treasury
notes.

W01 doe s $4, 409, 951.19|. $361,391.34f  $4,771,342.531............
1792 $8,028.00] 3,669, 960: 31{. 5,102, 498. 45, 8,772,458.76.....
1703 38, 500.00[ 4,652, 923. 1,797, 272. 01 6,450,195,151.....
1794 | 3503,472.00) 5, 431, 904, 87. .. 4,007,950.78 9,439, 855.65
1795 | 160,000.00f 6,114,534, 3,396, 424. 00]  9,515,758..59|.
11796 | 160,000. 091 8,377, 529.65) 320,:000. 00} 8,740,829, 65;..
1797 | 80,960.00f 8,688, 780.99|.. 70,000.00|  8,758,780.99!..
1798 | 79,920.00] 7,900,495, 200, 000, 00 8, 179, 170.:80

7,546, 813, 31{. 5,000,000.00| 12,546,813.31

12, 413,978.34/-
12,945, 455. 95|
14,995,793, 95|
11,064, 097. 53_

16, 398, 019. 96
17, 069, G61. 03]
7773, 413.12|.
12,134, 214. 28/
14; 422,634, 09
22,1539, 032, 76
40,524, 844. 95/
34,559, 536,95
50, 963, 237, 60!
57,171, 421,82

20,881, 493. 68, -
19,573, 703.72
20,232,.427.94
20,540, 666. 26, .
24,381, 212. 70!
26, 840, 858. 02
25, 260, 434.21
22, 966, 363. 96. . .

| 24,763,629, 23]
24,827, 627 .
24844, 116, 51| ..
28, 526, 820. 82
31, 867, 450. 66
33,948, 426. 25
21,791, 935. 55
35, 430, 087. 10
50, 826, 796, 08,
27, 947, 142,

© 39,019, 382.
35, 340, 025.
95, 069, 662.
30,519, 477, 65
34, 784, 932,
20, 782, 410.
31,198, 555,
29, 970, 105.
29, 699, 067.
55, 362, 168. 52
56, 992, 479.
59, 796, 892. ¢
47, 649, 388,
52, 762, 704.
49,893, 115.
61, 603, 404,
73,802, 343.
65,351, 374.
74, 056, 899, 2
68, 960, 212.
70, 372, GG5.
81,773, 965.

o3t
»

76, 841, 407, 83 ............
83,371,640.131............

58], 680, 121. 59
889, 379, 652. 52|
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- TABLE N.—STATEMENT OF vHE RECEIPTS 0¥ THE UNITED -
Balance in .

g th%gg?ﬁ:ﬂé‘éu Customs. ‘I"tel;"]l"l‘;f“ ® | Direct tax. | Public lands. |[Miscellaneous.

B+ | ment of year. .
1866 | $33,933,057.89) $179,046,651.58]  $309, 226, 813. 42/ '$1, 974, 754,12 $665, 031. 03] $29, 036, 314. 23}.
1867 | 160,817,099.731 176,417,810.88] 206, 027,537.43; 4,200,233.70| 1,163, 575.76] 15, 087,522, 15
1868 | 198,076,437.09 164,464, 599. 56 191, 087,589. 41| 1,788,145.85| 1,348,715.41| 17, 745, 403.59
1869 | 158, 936,082.87| 180, 048, 426. 63 158, 356, 460. 86| 765,085, 61) 4,020, 344, 34| 13,997, 338. 65
1870 | 183,781,985.76] 194,538,374, 44 184, 899, 756. 49| 229,102. 88 3,350,451, 76 12,942, 118. 30
1871 | 177,604, 116.51] 206, 270, 408. 05 143, 098, 153. 63 580, 355,371 2,388, 646. 68| 22,093, 541. 21
1872 | 138,019,122.15] 216, 370, 286. 77 130, 642, 177. 72 T 2,575,714.19( 15,108, 051. 23
1873 | 134, 666,001.85 188,089, 522, 70| 113, 729, 314. 14 8,882,312, 38 17,161, 270. 05!
1874 { 159,293, 673.41| 163, 103, 833. 69; 102, 409, 784. 90! 1,852, 428. 93 32,575, 043. 32
1875 | 178,833,339.54| 157,167, 722. 35 110, 007, 493. 58 1,413, 640.17f 15,431, 915.31
1876 | 172,804, 061.32 148,071, 984. 61] 116, 700, 732. 03 1,129, 466. 95| 24, 070, 602. 31
1877 | 149,909,377.21] 130, 956, 493. 07 118, 630, 407. 83 9;6 253. 68| 30,437, 487.42
1878 1 214, 887,645.88) 130, 170, 680. 20 119, 581, 624. 74|. 1, 079, 743.37) 15, 614, 728. 09
1879 | 286, 591,453.88! 137,250, 047. 70 113,561, 610. 58 924, 781, 06f 20, 585, 697. 49|
1880 | 386, 832,588.G5{ 186, 522, 064. 60 124, 009, 873. 92 1,016, 506. G0 21, 978, 525. 01
1881 | 231,940, 064.44| 108, 159, 676, 02 135, 264, 385. 51 2,201, 863. 17 25,154, 850. 98
1882 | 280, 607,668.37| 220,410,730.25 146, 497, 595.45 4,753,140. 37| 31,703, 642. 52
1883 | 275,450,903.53| 214, 706, 496. 93 144, 720, 368. 98! 108 156 60| 7,935, 864. 42 30, 796, 605.02
1884 | 374,189.081.98 195,067, 480. 76| 121, 586, 072. 51 70,720,75| 9,810,705.01f 21,984, 881.89
1885 | 424,941,403.07) 181,471,939.34 112,498,725.54f...oecnneiann. 5, 705, 986. 44f 24, 014, 055. 06|
1886 | 521, 794, 026. 26| 192, 905, 023. 44 116, 805, 936, 48 108, 239. 94 5 630 999, 34| 20, 989, 527. 86
1887 | 526,848, 755.46; 217,286, 893.13 118, 823, 391. 22 32,892.05 9, 204, 286. 42| 26, 005, 814. 84|
1888 | 512,851,434.36] 219,091, 173.63 124, 296, 871. 98 1,565.82f 11,202,017.23] 24, 674, 446. 10
1889 | 659,449, 099.94] 223, 832, 741. 69| 130, 881, 513. 92| 8,038,651, 79 24, 207, 151. 44
1890 | 673,399,118.18 229, 6683, 584. 57 142, 606, 705. 81 G,358,272.51| 24,447, 419.74
1891 | €91, 527,403.76} 219, 522, 205. 23 145, 686, 249. 44]. 4,029, 535.41| 23, 374, 457,23
1892 | 726,222, 332.60; 177,452, 964.15 153, 871, 072. 57|. 3,261,875.58] 20,251,871.94
1893 | 778, 604,339.28] 203, 355, 016.73 161, 027, 623. 93|. 3,182, 089.78; 18,254, 898.34
1894 | 738,467,555.07) 121, 818,530. 62 147,111, 232. 81§. 1,673, 637.30f 17,118, 618.52
1895 | 763,565, 540.75) 152, 158, 617. 45| 143, 421, 672. 02]. 1, 103 347.16 16,706, 438. 48
1896 | 773, 610,008.76; 160, 021, 751. 67 146, 762, 864, 74].- 1 005, 523. 43| 19, 186, 060. 54

7,575, 893, 261, 01

4, 864, 055, 263, 68

28,131, 990, 32

290,782, 114, 77

782, 389, 190, 52

* Amount heretofore credited to the Trcasurer as
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.. 257, 446, 776, 40)
-1 272,229, 136,83
.| 333, 526, 500, 98

.| 403,525, 250, 28
.| 398,287, 581. 95/,
.| 348,519, 869, 92

- 323, 690, 706. 38
.| 336, 439, 727. 06
.| 871, 403, 277.

| 387, 050, 058. 84
.| 392 612, 447,
~| 385,819, 628,

| 318,390, 075.
.| 326, 976, 200. 38

360, 782, 292. 57!.

66!,
379, 266, 074. 761.

403, 080, 082. G3
31f.
24].
78...
25!...
11,

@

354, 937, 784,
297,722, 019,

$17,102. 30
1,505, 047. 63
110. 60

"8, 633, 205. 71

-1 11,839, 344. 62

11, 166, 246. 41

404, 581, 201. 00
792, 807, 643. 00
211, 814, 168, 00,
113, 750, 534. 00
120, 945, 724. 00|
555, 942, 564. 00
206, 877, 886. 60
245, 196, 303, 00
116, 814, §50. 00|
154,440, 900. 00
285, 016, 650. 00
245, 111, 350. 00
245, 293, 650. 00
373, 208, 857. 75|
381, 463, 512. 00
347, 051, 586. 00)
417, 651, 223. 50
395, 787, 205. 50
482,710, 363. 50

=

T

535, 844, 177.
664, 282, 724,
632, 161, 408.
618, 374, 652,
765, 821, 305
736, 401, 236,
732, 871, 214.
724, 006, 336,

$20, 852, 810,

662, 345, 079. 70| .
066, 634, 827. 46..
545,340, 713. 98!,
474, 532, §26. 57‘.
524, 470, 974. 28

66
76!
84
63
06
240...
78...
46
720, 516, 625. 23

. . Receipts .
§ |Dividends. N ‘;tcggldpl?sm Y | Interest.| Premiums, fm,’l]:'rlé:ts':ﬂ;nd Gross receipts. Ug{;‘}z’ﬂ'
] notes.
$519, 949, 564, 38| |$38, 083, 055. 68} $712, 851, 5653. 05 $1,270,884,173. 11" $172, 094. 29
-1 462, 846, 679, 92y. -] 27,787,330.35] (40, 426, 910. 29{ 1,131,060,920. :')Gl 721, 827.93
: : 2, 675, 918. 19
376,434, 453.820. ......... 29,203, 629, 50 625, 111, 433.20 1, 080, 749,516.52, .. ...._.....
..} 357,188, 256.09!. _. | 13,755,491. 121 238, 678, 081. 06| 609, 621, 828.271 *2,070.73
.| 395, 959, 833.87}... .| 15,205, 643. 76 285,474, 406. 00; 696,729,973.63)............
.1 374,431,104, 94} .. 8,892, 839. 95| 268,768, 523.47| 652,002, 468,36] *3,396.18
.| 364,604,220.91). ... . 9,412, 637.65( 305,047, 054. 00| 679, 153, 921. 56| * 18,228.35
.| 822,177,673.78..... 11, 560, 530. 89; 214,933, 017.00; 548,669, 221,67/ *3,047.80
.| 299, 941, 090. 84..... 5,037, 665. 22| 489,272, 535, 46! 744,251, 291,52} 12, 691. 40
..| 284,020, 771. 41}, .. 3,979, 279. 69| 387,971, 556, 00| G675,971,607.10]. _..........
.} 290, 066, 584.70}. .. 4,029, 280. 58| 397,453, 808.00; 691,551, 673.28f............
281, 000, 642. 00]. .. 405, 776. 58| 348,871, 749.00] 630,278,167.858!............

954,230, 145,950 ... .. L)
555, 397, 755. 92| * 1, 500. 00
568, 887, 009. 38 47, 697. 65
452, 754, 577. 06

$9,720,136.29

|
x

13,550,921,956,59,

$485,224,45

235, 398, 107, 57

15,284,056,867.09

29,070,862, 155.70,

2,714,730, 71

utiavailable and sinco recovered and charged to his account.
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Juxe 80), rrom

Year. War, Navy. Indians. Pensions. Miscellancous.
$632,804.03i. ... .oniaallls $27, 000. 00| $175,813.88] .$1,083,97L. 61
1,100, 702. 09;. 13, 648, 85 109, 243.15 4,672, 664. 38
1, 130, 249. 08 27,282, 83 80, 087. 81 511,451, 01
2, 639, 097.59 ,408. 9’ - 13,042. 40 81,399 24 750, 350. 74
2, 480,910.13 410, 562, 03, 23,475. 68 68, 673. 22} - - 1,378, Y20, 66|
1, 260, 263, 84 274, 784, 04 113, 563. 98 100, 843.71 801, 847. 58
1, 039, 402. 46! 382, 631. 89, ~62, 206,58 92,256,971 1,259, 422. 62
2,009, 522. 30 1,381, 347.76) 16,470.09 104, 845.33] - 1,139, 524,94
2, 466, 946. 98 2,858, 081. 84] - 20,302.19 05, 444, 03 1,030, 391, 68
2,560, 878,77 3,448, 716,03 31,22 64, 130. 73 1,337, 613.22
1,672,944, 08 2,111, 424. 00 9, 000, CO 73,533.37" 1,114,768.45
7,179,148, 25 915, 561. 87 94,000, 09 85, 440. 89, 1,462, 929. 40
822, 055. 85 1,215, 230. 53 60, 000. 00 G2, 902. 10 1,842 635,76,
875, 423. 93 1,189, 832.75 116, 500. 00 £0,092, 80 - 2,191, 009.43
712,781.28 1, 597, 590. 00 196, 500. 00! 81,854.59] 38,7068, 598. 75
1,224, 855. 38| 1,64Y, 641,44 234, 200. 00 81,875.53 - 2,890,137.01
1, 288, 685. 91 1,722, 064.47 205, 425. 00, 70,500.00] - 1,697, 897. 51
2,909, 834. 40 1,884, 067.80 213, 575. 00 82,576.04{  1,423,285.61
3, 345, 772. 17 2,427, 758. 80, 337, 503. 84 87,833, 54 1,215, 803. 79
2,294, 323, 04 1, 654, 244. 20, 177,625. 00 83, T44. 16] 1,101, 144,98
2,032, 828. 19| 1, 963, 566. 39 151,875, 00 75,043.88]  1,367,291.40
11, 817,798, 24 3, 939, 365. 15 277, 845. 00 91, 402. 10 1 683, 088. 21
19, 652, 013, 02 6, 446, 600, 10 167, 358. 28 86, 989. 91 1,720, 435. 61
20,350, 805.86;  7,311,290.60 107, 394. 86| 90,164.36] - 2,208, 029,70
14, 794, 294. 22 8, 660, 000, 25 530, 750. 00 69, 656. 06| - 2, 898, 870.47
16, 012, 096. 80 3, 808, 278. 30 274, 512. 16, 188, 804. 15 2,989, 741. 17
8, 004, 236. 53 3,314, 598,49 319,463 71 297, 874.43 3, 518, 936.76
5, 622, 715.10 2, 953, 695. 00 505, 704. 27 890,719.90( - 3, 835, 839, 51
6, 506, 300. 37 3, 847, G40. 42 463,181.39%f  2,415,939.85f - 3,067,211.41
2, 630, 392. 31 4, 387, 990. 00 315, 750. 01 3,208, 276. 31 2,5¢2, 021. 94
4,461,291.78 3,319, 243. 06 477, 005. 44/ 242,817,250 - 2,223,121, 54
.8,111,881.48] 2,224, 458.98 575,007, 41 1,948, 199. 40 1, 967, 996, 24
3, 096, 924. 43 2,503, 765. 83 380,781.82] 1,780, 588. 52 2,022, 093. 99
3, 340, 939, 85| 2, 904, 581. 56 429, 987. 90 1,499, 326. 59 7,155, 308, 81
3,659, 914. 18 3,049, 083, 86| 724,106, 44 1,308, 810.57 2,748, 544. 80
3,943, 194. 37 4,218, 902. 45 743, 447. 83 1, 556, 593. 83| 2, 600, 177..79
8,048,077.88| 4,203, 877.45 -750, 624. 88 976,138, 86 2,713, 476. 58
4,145, 544. 50 3,918, 786,44 705, 084. 24, 850, 573. 57 3, 676, 052. 64
4,724, 291. 07 3,308, 745. 47 570, 344. 74 949, 594. 47 3,082, 234, 65
4,767,128, 88 3,239, 428. 63 622, 262. 47, 1,363,297.31 3,237,416.04
4,841, 835.55) 3, 856,183. 07 930, 738, 04| 1,170, 665. 14 3, 064, 646. 10,
5,446,034.88' - 3 956, 370. 29 1,352, 419,75 1,184, 422. 40} . 4,577,141.45
6,704,019.10{ 3,901, 356,75 1,802,980.93  4,589,152.40| 5,716,245, 93
5, 696,189.38| 3,956, 260, 42 1, 003, 953. 20 3,364, 285.30| 4,404,728, 95
5,759, 150. 89 3, 864, 939. 06 1,706, 444, 48 1,054, 711. 32 4, 229, 692. 53
11,747,345.25|  5,807,718.23 5,037, 022. 88 2,882,797.66{  5,393,279.72
13 68" 730. 80 6, 646, 914, 53 4 348 036. 19 2,672, 162, 45 9, 893, 370. 27
12,897, 224,16 6. 131, 580, 53 5,504, 191. 34 2,156, 057.29] 7,160, 664. 76
8,916, 995. 86 6,182, 294, 25| 2,593 017.28| 3,142, 750.51 5, 725, 990. 89
7,095,267.281 6,113, 896, 85 2,331,794.86)  2,603,562.17, 5,995, 398. 9§
8,801, 610. 24 6, 001, 076, 97 2,514, 837,12 2,388, 434, 51 6,490, 881.45
6, 610, 438. 02 8,397, 242. 95 1,199, 099. 68 1,378,9031.831 6,775, 624, 61
2, 608, 671. 95 3,727,711, 53 578, 371. 00 839, 041.12f 3,202, 713. 00
5, 218, 183. 66 6,498, 199. 11 1,256, 532. 39 2,132,008.99| 5,645, 183. 80
5,746,201.28; 6,297,177, 8Y| 1,539, 351,35 2,400, 788. 11 5,911, 760. 98
10,413, 370. 58 6, 455, 013. 92 1,027, 693. 64 1,811, 097.56| 6,711, 283. 89
35, 840, 030, 33 7,900, 635. 76 1,430, 411. 30 1,744, 883.63 6, 885, 608. 35
27,688, 334, 21 9,408, 476. 02 1, 252, 296. 81 1,227, 496. 48 5, 650, 851. 25
14, 538, 473. 26 9,786, 705. 92 1,374,161.55°  1,328,867.64] 12,885, 334. 24
9, 687, 024. 58 7,904, 724. 66 1,663,591, 47 1,866, 886. 021 16, 043, 763. 36|
12,161, 965. 11 $,880,581.38]  2,820,801.77|  2.293.377.22| 17,885,692 18

8, 521, 506. 19
9, 910, 498, 49
11,722, 282. 87
14, 648, 074. 07
16, 963, 160. 51
19,159, 150. 87
25, 679, 121. 63
23,154, 720. 53
16, 472, 202. 72,
23, 001, 530, 67
389, 175. 562. 29/
603, 314, 411, 82
690, 391, 048. 66!

8, 918, 842. 10)
11, 067, 789. 53
10, 790, 096. 32
13,327, 095. 11
14, 074, $34. 64
12, G51, 694, 61
14, 053, 264. 64
14, 630, 927. 90
11, 514, 649. 83
12, 387, 156. 52
42, 610, 353. 09
63, 261, 235. 31
85, Tu4, 963. T4

3,043, 576. 04
3,880,494.12
1, 550, 339, 55
2,772, 990. 78
2, 644, 263,97
4,354, 418. 87
4,978, 266. 18
3,490, 534, 53
2,091, 121. 54
2, 865, 481.17
2,327, 948.37
3,152, 032. 70
2, 629, 975. 97

1 296, 929 65

1,210, 380, 58
1,219,768, 30
1,222, 222.71
1,109, 802. 32
1,034, 599. 73

852, 170, 47
1,078 513. 36

4,985, 473. 90

17,504, 171. 45
17, 463, 068, 01
26, 672, 144. 68
24, 090, 425. 43
31,794, 038. 87
28, 565, 498. 77,
26, 400, 016. 42|
23,797, 544. 40|
217,977, 978. 30
23,327, 287. 69
21, 385, 862. 59,
23,198, 382. 37

21,572, 216. 87

* For the half year from
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S 88 Q4 &

,

January 1 to June 20,

: 86
47, 829, 498.7
28; 082,396, 1
30, 127,686.
26, 052, 571.1

118270 19,633,.005. 4
11828 auro05041.45
d 1529 12,641, 210. 40
| 18 13,229,533, 32
E 13, 864, 067
] 16,516, 388. T
22,713, 755
18,425, 417. 25
3 17,514,930, 28!
1836 30, 868, 164. 04
1837 37, 243, 214
1838 33,849, 718
1839 26, 496, 948. 73] .
1840 24,129, 920.
1841 26, 196, 840
1842 24, 361, 336. 5
18434f 11,256, 508.
1844 20, 630, 108.
1845 21, 895, 369,
1846 26, 418, 459
1847 3, 801, 569
1848 45,927, 454.77
1849 39,933,542, 61) " '82, 865. 81
1850 37,165,990.09].............
1851 44,054.717.66] 69, 713.19
1852 40,380, 954.56/ 170, 063. 42
1853 44,078,156.35) 420, 498. 64,
1854 51,967, 528. 42| 2, 877, 818. 69
1855 56,316, 197.72| 872, 047.39
1856 66, 772,527.64| 385, 372. 90
1857 66,041,143.70| 363, 572. 39)
1858 72,330,437.17| 574, 443. 08
1859 66 355, 950. 07
1860 60, 056, 754. 71|
1861 62, 616, 055. 78
1862 | 456,379, 896. 81|.
1863 694 004, 575. 56
1864 | 811,283, 679. 14

1843,

1,593, 265.23

3, 3 dbonor 51
3’ 098, 800,60
2! 542,843, 23

1, 912 574. 98] -

1,373, 448 74
972,561 .50

303,796. 87|
202, 152, 98|
57, 863. 08

96.
309, 833. 89
174, 598. 08
284, 977. 55
773, 549. 85
593, 583. 91
1,833, 452. 13
1,040, 438. 18
842, 723. 27
1,119/214.72
2,890, 765. 88
3, 565, 535. 78
3,782, 393. 03,
3, 696, 760. 75,
4, 000, 297. 80
3, 665, 832. 74|

3, 070, 926. 69|

2, 314, 464. 99,
1,953, 822.37

1, 652, 055. 67
2, 637, 649. 70
3,144,120, 94
4,034,157, 30
13,199, 344. 8¢

24,729, 700, 62
53, 685, 421, 69

2 617 250, 12
‘9/0 032.:09
1, 706 578, 8«1

3,

14,7335, 241. 12
5, 414, 64,43
93,349 88

14 800, 629, 48
17,067, 747759
1,239, 746.51
5,074,412 21
328, 20,

21, 822. 01
5,590, 723. 79
10, 718, 153. 53
3,912, 013. 62
5,315, 712.19
7, 801, 990. 09
338, 012. 64
11, 158, 450. 71
7,536, 349. 49
371, 100. 04,

5, 600, 067. 65
13, 036, 922, 54
12, 804, 478. 54|
3, 656, 335. 14
654, 912. 71
2,152, 203. 05
6,412, 574. 01
17, 556, 896. 95
6, 662, 065. 86
3, 614, 618. 66
3, 276, 606. 05
7, 505, 250, 82
14, 685, 043.15
-13, 854, 250. 00
18,737, 100. 00
96, 097, 322. 09

181, 081, 635, 07
430, 572, 014, 03

8 6>o,s77 37
8,383, 618. 41
11,02, 396,97
111952, 534

19,273 876, 01
18,270, 487. 31
11,258, 983.67

598, 300. 47
15,021, 196.26
11,299, 292, 99
16,762, 702 04
13.:867, 226..30)
13,309, 994. 49
13,592, 604. 86
29,279,121, 15
39,190, 520.36
38,028, 230. 32
30,582, 493.35
48,244, 495. 51
40,877, 646,84
35,104, 875. 40
24,004, 199.73
21763, 024. 85
990, 572..69
676, 592,63
314, 17100

29,450 479,52
25, 044, 358,40
24, 585, 281.55
30, 038, 446,12
31,356, 608,06}
24,957, 298. 49
24, 601, 682, 44
17,573, 141. 56
30, 868, 164. 04
37, 265, 037. 15
39, 455, 438. 33
37, 614, 936. 15
28, 226, 533. 81
31, 797, 530. 03
89, 936, 876. 53
12, 118, 105. 15
33, 642, 010. 85
30, 400, 408. 71
27, 632, 282. 90
60, 520, 851. 74
60, 655, 143. 19
56, 386, 422. 74
44, 604, 718..26
48, 476, 104. 31
46,712, 608. 83
54, 577, 061. 74
75, 473, 170. 75
66, 164, 775. 96!
72, 726, 341. 57
91, 274, 587. 37
82, 062, 186. 74|
83, 678, 642. 92
77, 055, 125. 65
85, 387, 31%. "8
565, 667, 563. 7 1

12,615, 113. 72; -
3

899, 815, 911. 25
1,295, 541, 114. 86

| p : . Bakanceo in
. | Netordinary ex-] . K o Gross expendi- | Treasury at
‘ Year. |~ ditures. Preminms. Interest. Public dobt. pie the on o of
k . : : the year.
1, 919,589, 52 . $1, 177, 863.03 $699, 984,223 $3 497 436. 78! $973,:905. 75
,5,-896,,‘2 2 37" 611 26 693,:050.:25] 18,0 783, 444,51
1, 74 A7 2,638, 048.-07] 753, 661. 69
3, b 771.18 1,151,924, 17
4, 516, 442, 61
'2 ! 5. ¢

41

5 1“6 542.400
1,%27,848.63
13 106, 552. 88
:22,7033,'51

1,168, 461,91
1,681,592

. .
2,011, 777,
11, 702, 905. 31
8. 802, 858, 42
26, 749, 803. 96
46, 708, 436, 00
37, 827, 252. 69
36, 891, 106. 94
38,157, 503. 68
29, 963, 163. 46
28, 685, 111. 08
30, 521, 979. 44
39, 186, 284. T4
36, 742, 829. 62
36, 194, 274. 81
38, 261, 959. 65
33, 079, 276. 43
29, 416, 612, 45
32, 827, 082. 60
35,871, 753.31
40, 158, 353. 25
43, 338, 860. 02
50, 261, 901. 09
48, 591, 073. 41
47,777, 672.13
49,108, 229.80
46, 802, 855. 00
35, 113, 334. 22
33, 193, 248. 60
32, 979, 530. 78
30, 963, 857. 83
46, 965, 304. 87
36,523, 016.13

134, 433,738, 44
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TABLE O.—STATEMENT OF THE EXPENDITURES OF THE UNITED

Year. War, Navy. Tadians. Pensions. Miseellaneous,
1865..ccniuinnnnnn. $1, 030, 690, 400. 06| $122, 617, 434. 07}  $5, 059, 360, 71| $16, 347, 621. 34 $42, 989, 383. 10
1866............... 283, 154, 676. 06| 43, 285, 662. 00 3,295,729.32] 15,605, 549.83)  40,613,114.17

3,508, 638, 312.28] 717, 55), 816.39] 103, 369, 211.42] 119, 607, 656. 01; 643, (04, 554. 33
*3, 621, 780. 07 *77,992. 17 *53, 286. 61 *9, 737. 87 *718, 769. 52

3,572,260, 002, 35| * 717,629, 808.56] 103,422, 498.03| 119, 617,392. 88| 644, 323,323. 85
95,924, 415.63 31,034,011, 04|  4,642,531.77|  20,936,551.71| 51,110, 223.72
123,246, 648.62|  25,775,502.72|  4,100,682.32|  23,782,386.78 53,009, 867. 67
78,501, 990.61| 20,000, 757.97| 7,042, 923.06] 28, 476, 621. 78! 56, 474, 061. 53
57,655, 675,40,  21,780,229.87] 3, 407,938.150 28,340, 202.17| 53,237, 461. 56
35.799,001.82) 19.431,027.21|  7,426,097.44] 34, 443.594.88] 60, 481, 916.23
35,372,157.20]  21,249,809.99|  7,061,728.821 28,533, 402.76| G0, 984, 757. 42
46,323,138.31|  23,526,250.79]  7,951,704.88] 20,33, 426.86| 73,328, 110. 06
42,313,927 22| 30,932, 587.42| 6,602, 462.09] 29,038, 414.65| 85,141, 593. 61
41,120, 645.98)  21,497,626.27| 8. 384,656.82 29,456,216.92|  71.070, 702. 98
38,070, 988.64| 18,963, 309.82] 5 966, 558.17] 28,257, 895. 69| 73, 599, G61. 04
37,082,735.90| 14,959,935.36{  5,277,007.22| 27,963,752.27 58, 926, 532. 53
32,154,147.85 17,363,301.87|  4,629,280.28] 27,137,019.08] 68,177, 703.57
40,425, 660.73)  15,125,126.84]  5,206,100.08 95,121, 482.39 63,741,555, 49
38,116,916.22| 13,536, 084. 74  5,045,457.09| 56, 777,174.44| 54,713, 529.76)
40, 466, 460. 55 15, 686, 671661  6,514,161.09| 50,059, 279. 62! 64, 416, 324. 71,
43,570,494.19|  15,032,046.26|  9,736,747.40] 61,345, 193.95| 57,219, 750. 98
48,9011,382.93) 15,283,437.17|  7,362,590.34| 66, 012.573. 64 68, 678, 022. 31
30,420, 603.36] 17,292, 601. 44! 6,475, 999,29 55,429, 228.06; 70, 920, 433. 70
42,670, 578,47 16,021, 079.67] 6,552, 404.63| 56,102, 267.49! 87, 494, 25
34,324,152.74]  13,907,857.74| = 6,009,158, 17| 63,404, 864,03 74, 166,999, 85
38,501, 025.85 15,141,120.80| 6,194,522, 69 75,029, 10179  85. 264, 823. 59
38,522,436.11)  16,926,437.65]  6,249,307.87|  80,288,508.77 72, 952, 260. 80
44,435,270.85  21,378,809.81|  6,892,207.78| 87,624,779.11| 80, 664, U64. 26
44,582,838.08] 22,006, 206.2a] 6,708, 046. 67| 106,936, 855.07| 81, 403, 256. 49
48,720, 065.01; 26,113,896, 46!  8,527,469.01| 124,415, 951. 40 110,048, 167. 49
46,895, 456.30|  29,174,138.98] 11,150, 577.67| 134,583, 052.79; 99, 841, 988. 61
49,641,773.47|  30,136,084.43| 13,345,347.27] 159, 357, 557. 87 103.722,799. 27
54, 567,929.85  31,701,293.79| 10,293, 481. 52| 141,177, 284. 95! 101,943, 884. 07
51,804, 759.13|  28,797,795.73|  9,939,754.21| 141,395, 228.87| .~ 93, 279, 730.14]
50, 830,920.89| 27,147, 782.38 12,165, 528. 28] 139,434, 000,98 87, 216, 234. 62

Qa

5, 031, 604, 180, 26:1, 354, 555, 521. 68] 321, 365, 929, 1142, 089, 837, 063, 97|2, 854, 563, 932, 19

* Qutstanding
Nore.-~This statement is made from warrants paid by the Treasurer up to June 30, 1866. ‘The
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CXLI

Premiums.

Interest.

Public debt.

Gross cxpendi-
tures.

Balance in
Treasury at
the end of
the year.

$1, 717, 900.
58, 476:

11

$77, 395, 090. 30
51

‘133,067, 624, 91

$609, 616, 141. 68
- 620; 263, 249, 10

$1, 906, 433, 351, 37
1,139,344, 081. 95

33, 033, 657, 89
165, 301, 654. 76

7,611, 003.

56| 502,689, 519,27
.. . * 2,

888,

48|

2,374, 677,103.12
*100. 31

8, 037, 749, 176. 38
* 54, 484, 555. 03

* 4,484, 555. 03

7,611, 003.
10, 812, 349.
7,001, 151.
1, 674, 680,
15, 996, 555.
9, 016, 794.
6, 958, 266.
5,103, 919.
1, 393, 073.

36..
28;. .

2,795, 320.
1, 061, 248.

8,270, 812.

117, 292, 362.

20, 304, 224.
19, 401, 220.

56
38
04
05
60
74
76

502,692, 107.
143,781, 591.
140,424, 045.
130, 694, 242,
129,235, 498.
125,576, 565.
117,357, 839.
104, 750, 688.
107,119, 815.
103, 093, 544,
100, 243, 271.
97,124, 511.
102, 500, 874. G
105,327, 949,
95,1757, 575
82,503, 741.
71,077, 206.-
50,160, 131.
54, 578, 378,
51, 386, 256.
50, 580, 145.
47,741, 577.
44,715, 007.
41,001, 484,
36,009, 284,
37,547,135
23, 378, 116.
27, 264, 392.
27, 841, 405;
30, 978, 030.
35, 385, 028.-93

46
65
06
61

2,374, 677, 203. 43
*735, 536, 980,11
692, 549, 685. 88
261,912, 718. 31
393, 254, 282. 13
399, 503, 670. 65
405, 007, 307. 54
233, 690, 352, 58
492, 065, 060. 23
407,377, 492. 48
449, 345, 272. 80
323, 965, 424. 05
353, 676, 944. 90
699, 445, 809. 16}
- 439, 590, 280. 41,
165, 152, 335. 05,
271, 646, 299, 55
590, 083, 829. 96
260, 520, 690, 50
211,760, 358. 43
205, 216, 709. 36,
971, 901, 321. 15
249, 760, 258. 05
318,922, 412, 35
312, 206, 367. 50
365; 352, 470, 87
338, 995, 958. 98
389, 520, 044, 50
331, 383, 272. 95
354,276, 858. 03
396, 190, 023. 35!

8,042, 233, 731. 41
1, 093, 079, 655. 27
1,069, 889, 970. 74
584, 777, 996.11
702, 907, 842. 88
691, 680, 858, 90
682, 523, 270. 21
524, 044, 597, 91
724, 608, 933. 99
632, 000, §85. 32
714, 446, 357. 39
563, 209, 898. 91
590, 641, 271. 70
966, 393, (92. 69
700,233, 238. 19
495, 865, 222. 64
599, 627, 739. 12
855,491, 967. 50
504, 646, 934, 83
471,987, 288. 54
447, 699, 847. 86
539, 833, 501. 12
517, 685, 059. 18
618, 211, 390. 60
630, 247, 078. 16
- 731,126, 376. 22
684, 019, 289. 56
773, 007, 998. 99
698, 908, 552. 78
710, 472, 157. 22
748, 369, 469. 43

160, 817, 099.73
198, 076, 537:09
158, 936, 082. 87
183, 781, 985. 76
177, 604, 116. 51
138,019,122, 15
134, 666, 001. 85
159, 293, 673. 41
178, 833, 330. 54
172, 804, 061, 32
149, 909, 377. 21
214, 887, 645. 88
286, 591, 453. 88
386, 832, 588. 65
231, 940, 064. 44
280, 607, 668. 37
275, 450, 903, 53 *
374, 189, 081. 98
424, 941, 405. 07
531, 794, 026,26
526, 848, 755. 46
'512, 851, 434, 36
639, 449, 099 94
673, 399, 118. 18
691, 527, 403.76
726, 222, 332. 60
778, 604, 339. 28
738, 467, 535. 07
763, 565, 540, 75
774, 610, 008. 76
846, 093, 349, 62

125,698,013.

652, 826, 922, T43. 37

28, 222, 054, 075. 37

13,617,506,691.14

. {Net ordinary ex-
Tear. penditureys.
1865 |$1, 217, 704, 199. 28:
1866 385, 054, 731. 43
5,152, 771, 550. 43
* 4,481, 566. 24
5,157, 253, 116. 67
1867 202, 947, 733, 87,
1868 229, 915, 088. 11
1869 190, 496, 354. 95|
1870 164, 421, 507. 15|
1871 157, 583, 827. 58|
1872 153, 201, 856. 19,
1873 180, 488, 636. 90
1874 194,118, 985, 00
1875 171, 529, 848. 27
1876 164, 857, 813.
1877 144, 209, 963,
1878 134, 463, 452. 15! .
1879 161, G19, 934. 53
1880 169, 090, 062. 25|
1881 177,142, 897. 63|
1882 | 186,904, 232, 78!
1883 206, 248, 006.
1884 | 189, 547, 865.
1885 208, 840, 678. 64/..
1886 191, 902, 992, 53
1887 220, 190, 602. 72
1888 214, 938, 951. 20|
1889 240, 995,131, 2
1890 261, 637, 202. 55
1891 317, 825, 549. 37
1892 321, 645, 214. 35|
1893 356, 213, 562, 3
1894 339, 683, 874. 191.
| 1895 325,217, 268, 08}.
1896 316, 794, 417.15
11, 651, 926, 627, 21
warrants.

outstanding warrants are then added, and the statement is by warrants issued from that date.
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"TREASURY.

TaBLE P.—STATEMENT oF THE RECEIPTS AND DISBURSEMENTS BY UNITED STATES
Ass1STANT TREASURERS DURING THE F1scAL YEAR ENDED JUNE 30, 1896,

BALTIMORE.

Balance.June 80, 1895 v o el iuimenoi o ciaee cacaacaceaeccaaacaannaanns

Cn accountd of CustOMS.nncnsane-.
On account of internal revenue ..
On account of certificates of depesit,
‘On:account of semiannual duaty...
On.account of Post-Office Department.
‘On account-of transfers, Treasurer’s ;
‘On account-of disbursing-officers..
‘On accountof the Secretary -of the Ireasu

On acceunt of transfor acconnt.of Treasurer United States.
On accountof United States 4 per cent bonds. .
On accountof Tepayments. .. .. ... ..
Qn account of redemption and exchan "e
On account of miscellaneons .

On account of Treasury Arafts. o
On account of interest..........
‘On accountof redemption-and exchange
».On accountef mold certificates, series 1888
On acconntof transfers. .
On account-¢f the Secretar; k ’
On account of certificates of depos , :ach of
£ Post-Office drafts ..
bursing eofficers .-
On mecount of transfer account of Lreasurer United

iates. ..o

Balance June 30, 1896,.

BOSTON.

Balance Jrme 30, 1895, e v e e i ceirimcirnc e e b rree s s e s s s e

- RECEPTS.

On account of customs.......
- On account of standard dollar:
On account of certificates of deposit
On account of semiannual -Auty
On account of Post-Offico Department ..
On account of patent fees......ovoviiiiviiieniianiiaaas
On account of transfers, Lreasurer's general account ....
On account of disbursing officers......ocevveieiaiann.

On account of the Secretary of the Treasury..

On 'wcount‘, of lo'm of 1925 principal; premium, and mterest.
On account of 1epa.ymeuts ...................................
On account of redemption and exchange.. .
On 260Ut Of MISCEMATIEOUS .+ as.nvvenannnom oo oo re o

On account of Treasury drafts.....
On account of interest ....................
On aceount of redemption and cxchange. ..
On account of transfers

On account of certificates of deposit, act of Junc 8, 187
On account of Post-Office drafts...............
On account of disbursing officers. ... ooooeeii il

On account of Secretary of Treasury.....ceveeeviiiniiniieiinnnns.

On account of transfer account of Treasurer of United States. .
On account of MiscellanEous coveevirreoeroreociorercreraariacasenanns

Balanco JUne 30,1890, c..ovrirreirrrrasonsrrnircrsarcoanoaaacanan

6,277, 634. 42

$9,252, 144. 47

$2, 910,:084. 83
4, 402,11

4917 591,30
79, 086. 66

7 ’74‘.6,:58'4. 74
4,:605,42

33, 994, 432, 27
43, 246, 576, T4

5,162, 283 .:1
518,137,004
7,747, 584, 74
160 000,00
8, 379 354.400

1 202, 222. 79
4 407, 634,08
1, .942, 951. 48

- 32, 939, 677. 64

- 10,300,899, 10

$12, 369, 608. 06

.
7

$12, 300, 042.46

2, 954,500, 00
6, 060, 600, 00
158, 538.90

3, 623, 867. 36
,181. 45

24, 642, 693. 36
20, 145, 081. 90

S
12, 337 378, 58
5, 089 71151
234, 901.18
13, 106, 529, 67

106, 742, 841. 06
119, 112, 449. 12

19,117, 259. 48
3, 385, 036 93
13, 079, 009, 67
27,070, 138. 11
6, 245, 000, 00
3,551,017.10
20, 033, 755. 04
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TABLE P.—RECEIPTS AND DISBURSEMENTS, ETC¢.—Continued.

CHICAGO.
Balance June 29, 1805, ... eeianiereraerirareeimrarsencrsatencaneaenaaeaan reee
s RECEIPTS.
On account of CUSHOMS -veveniiremieiinioiiat i iisareeaaaens $7, 047, 423. 88
On account of internal revenuo... . . 150, 292, 24
On account of sales of public lands....... et cnaanen . 9, 129.69
On account of certificates of deposit, act of Juno 8,1872...... - 2, 560, 000. 00
On account of semiannualdnty.....coconriimnennnnnaia., . 31, 849.05
On account of Post-Office Department. 9, 066, 030.°61
On account of patentfees........ocooiiiieeiaenan. 3, 568.-00
On account of transfers, Treasurer's general account. . 82,194,592, 66
On account of disbursing officers. ... ..ooiieeiiiaiiiiiioos 35,118, 352,99
On account of asgsay oflice, standards ........ 5, 797, 000. 00
On account of the Secretary of the Treasury 9, 897.71
On account of repayments................. 577, 200, 94
On account of redemption and exchang®.........ceoveiiann. 7,590, 303, 87
On account of miseellaneons. .ovevveeeencveneni i 496, 727. 90
DISBURSEMENTS.
On account of Treasury AraftS. caiieatceecarenirieiianiiiaianneanaann. 34, 685, 562. 49
On account of interest..........co.ovevnnn .- 564, 319, 94
On accoun’ of redemption and exchange... . 8, 800, 000. 00
On accountof gold certificates............. . 776, 000. 00
On account of transfers...ceeevereceaaannn. S . 45,599, 469. 35
On account of United States notes mutidated.................. R §, 760, 000. 00
On account of certificates of deposit, act of June 8, 1872..... . 2, 830, 000. 00

On account of Post-Offico drafts .....oovemueia.oo. 8,000, 147. 36
On account of disbursing ofticers 35,428,051. 24
On account of assay office, gold certificates, series 1888....... 510, 000. 00

On account of assay office, Secretary of the Treasury o 9,774, 25
On account of fractional currency (silver and minor coins), silver
exchanges ....... s eeireirseasasterEraasrarsvorannnn ieesrenencosnans 7,614,043, 37

Balanece June 30, 1896

$18, 308,129, 36

150, 652,549, 04

168, 960, 678. 40

151, 477, 763. 00

17, 482, 910. 40

Dalance J une 30, 1895

On account of castoms ...ouveeies
On account of internal revenueo.

.s  $1,871,707.02
1 0

. 5 920, 2

On account of gold coin for bonds. 797, 503. 85
On account of certificates of depo 330, 060. 00
QOn account of semiannual duaty... 27,914. 74
On account of Post-Office Department .ceeevvenereeracnenens 3, 296, 800. 14
On account of patent fees............... e ’ 475.00
On account of transfers, Treasurer’s general accounnt. 19, 945, 616.:60
On account of dishursing officers...ceveeernneennans 7,489,202, 21
On account of the Secretary of the Treasury........cceeaeenen 1, 326. 80
On acconnt of transfer acconnt of Treasurer United States... 1,790, 554. 97
On account of repayMeENntS .. .eeevrirneiiiiiiiiencianson. -+ 13,089.99
On account of redemption and exchange..... - 4,098, 208, 39
On account of miscellaneons. s imeeeesssivssencesasorececens ceanennaan 52, 700,07

" $5,.275,582. 00

39,667,114. 98

44, 942, 696. 08

DISBURSEMENTS.

On acconnt of Treasury drafts.. 7,692, 038.-17

On account of interest 600, 587.71
On account of redemption and exchange..... 4, 104, 623. 39
On account of gold certificates 96, 000. 00
On account of transfers...ceceeeecvaaeeeannn. 12, 679, 364. 40
On account of United States notes mutilated........... 2,211, 003. 00
On account of certificates of deposit, act of June 8, 1872 . 720, 000,:00

On account of Post-Office drafts .... 3, 265, 145.12

On account of disbursingofficers......eceeeiaveiiieeniieonan 7,324,129.28
On account of transfer account of Lreasurer United States..... 1, 050, 763. 36
On account of Miscellaneons. cueevsvrresseerrerarecrenecnervivrnaennn 100. 00.

Balance June 30, 1896.........-.. teeeserrnestcrsenctasste catenccnetosasnneaannns

39, 743,754, 43

5,198, 942. 55




CXLIV  REPORT OF THE ‘SECRETARY OF 'THE TREASURY.

TADLE P.—RECEIPTS AND DISBURSEMENTS, E1¢.—Continued.

NEW ORLEANS.

Balance June 30, 1895 . .. .ottt et e et et ar e et
RECEIPTS. .
On account of CuSLOMS L. . ceveionne i e iaiaeiaaeae $2, 491, 435. 53
On account of internal revenue... e eieecceicencanaan 1, 496, 990.13
On account of sales of publiclands......ooveeeveiiiiiaai, 51, 298. 45
On account of semiannual duty...oovveieirennniiiiaaaians 11, 525. 89
On account of Post-Offico Department. 1,447, 927. 60
On account of patent fees ............coooiiaiaaio. 60. 00

On account of transfers, Treasurer’s general account. - 21, 547,157.32
On account of disbursing officers.....ccoiuvanenvien il 5, 070, 890. 04
On account of assay oﬁ:lce bulliow. ... ..o i . 1, 026. 50
On account of the becretmy of the Treasury .. . 4,407.77
Ou account of transfer aceount of Treasurer United States 3, 292, 486. 92

On account of 4 per cent bonds, 1925 .vuaeioanan s 222, 651.23
On account of repayments........c.oeeeoe.n 64, 481. 46
On account of redemption and exchan ge... " 4,175, 900. 00
On account of miscellaneous.... 50, 259. 68
On account of Secretary of Treasury ... . 5,240.87
O account of Txeasury drafts.. 5,167, 036.79
On account of interest............ 123, 347.75
On account of redemption and exc .. 4,175, 900. 60
On account of gold certificates. . .o ierimeiiiiiiiiiianaa. . 182, 000. 00
On account of transfers...........ocoooioian... - 20,264,295.50
On account of United States notes mutilated .. . 941, 000. 00
On account of silver certificates mutilated..... . 1, 990, 000. 00
On account of Post-Office drafts . cvoveeeervecenrorniaaaneenannnn 1, 453, 229,47
On account of disbursing officers ........o.oo i il 4,781, 770. 59

On nccount of transfer account of Treasurer United States.. 3,158, 930. 53
On acconnt of national-bank notes......oooieinaaiiiiiia.. . 922, 000. 00
On account of 'Lreasury notes, 1890, mutilated «oevverveeniireneniaaniy 743, 600. 00
Balance .'J'ime BT TR R T S PO
NEW YOR
Balance June 29, 1805, ... .o ouui it ettt el L
RECEIPTS.
On account of CUSTOMS «vvurueniinniani it ea e $110, 968, 380. 36
On account of internal revenue..... . 00, 301. 61
On account of standard silver dollars .. 4,272, 695. 00
On account of gold certificates ........................ . 4,855, 000. 00
On account of certificates of deposit, act of J une 8, 1872............. 44, 055, 000. 00
On account of semiannual duby....oioiiiiaiiiiiniiiiiiiit, . 253. 597. 68

On account of Post-Office Department . 11, 693, 493. 26
, 04

On account of patent fees.......... 3,15
On account of transfers, Treasurer's g 252, 601 903. 64
On account of disbursing officers ............... .. .. 145, 480 659, 72
On account of assay office, ordinary expenses ... . 165, 020. 31
On account of assay office, bullion............. . . 88,121, 095.12
On account of Secretary of the Treasury 44, 643.70
On account of transfer account of Treasurer United States...... 83,070, 414. 68
On account of interest........cooeeeiitiiiiiiiaanaan. b eeevaeean . 27,512,342, 23
On account of special customs dcp051ts ...... .. 171,696, 269.23
On account of redemption and exchange....ceveoeieeaieiiaao.. .. 420,753,320.51
On account of miscell2aneous covueeviicieiiii oo, .- 2 837,722.84
On account of United States bonds sold, loan of 1925................. 63, 696, 686. 82

$13, 309, 251. 06

29, 928, 548, 52

53, 237,799, 58

. 43,909, 75L.50

9, 328, 048, 08

$172, 851, 765. 92

1,384, 271, 589. 86

1,557,128, 355.78

DISBURSEMENTS.

On account of Treasury draftd cesscisnsseenieeeaniiiiiiiiiiiiana.. 236, 783, 601. 07
On account of interest.................. Creeeeeete i . 27,512, 342. 23
. On account of redemption and exchange. fereeeeirteaiaaaa .. 421,156,732. 51
On account of gold certificates ......oovveiurimiiiiiaiiaiiaes .. G, 888, 720. 00
On account of United States notes mutilated..............o...... .. 40,174, 002.00
On account of certificates of deposit, act of June 8, 1872, . 63, 060, 000. 00
On account. of Post-Office drafts... 11, 426, 317. 61
On account of disbursing officers.. 146, 081, 652. 24
On account of assay office, ordlmry Xpenses.. 162, 582,94
On account of assay oﬂicc, bollion.. .l i e 38,214, 169. 29
On account of transfer account of Treasurer United States.. . 79, 535, 540. 31
On account of fractional currency redeemoed. oveerescersovrsscsaneess 1, 046. 00
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TABLE P.—RECEIPTS AND DISBURSEMENTS, ETC.—Continued.
NEW YOREK—Continued.
DISBURSEMENTS—continued.

On account, of special customs deposits..... et e aaaas $171, 955, 662. 01

On account of silver certificates mutilated.... . 67,649, 018. 00
On account of ‘I'reasury notes of 1890 mutilated. . 37,290, 0600, 60
On account of national-bank notes mutilated............ hereeeenaen 8, 006, 985. 00
‘ —— $1, 357, 898, 371. 21
Balance Tuno 30, 1806. . eeneenneneneenn.. e 199, 224, 984. 57
PHILADELPHIA.
Balance June 30, 1895 . ... ....oooiiiiiiiiil Grcearaceneeaaoenenal et e $19, 357, 167.52
' RECEIPYS.
On accountof customg................ Cehernsssaneiieaas TR TR $13, 392, 805, 08
On account of certificates of deposit, act of Juno 8, 1872.... 14, 100, 000. 00
On account of semiapnual duty.....covniiiieiiiiiiaiina. 93, 647. 31
On account of Post-Office Department 5, 609, 529. 78
On account of patentfees. .. ...l e 1,418, 35
On account of transfers, Treasurer’s general account ...... 43, 865, 621. 15

Ou account of disbursing officers.............. 20,478, 869,72 .

On accountof the Secretary of the Treasury . 20, 176. 50
On account of transfer account of Treasurer U: 8, 046, 479. 54
On account of suspense account 1, 067. 67

On account of redemption and exchange... 27, 086, 115. 69
On account of miscellaneous....... 1, 659, 956. 87

184, 357, 687. 16
153, 714, 854, 68

DISBURSEMENTS.
On aceount of Treasury drafts..cossssnissesecmeanenia, seabenens 19, 333,014. 61
On account of interest .. ... .o i, . 1, 938, 296. 50
On account of redemption and exchange. 27, 101, 785. 69
On account of transfers.........c.ooocoaia... eraneeeaan 31, 400, 548. 05
On account of certificates of deposit, act of June 8, 1872 . .. 15, 350, 000. 00
On account of Post-Office drafts......o.oooviiiioiaiaiios . 5,856,391.25
Qn account of disbursing officers................ .. . 20,371,024, 74
On account ¢f Secretary of the Treasury, bullion.......... .- 6,424, 55
On account of transfer account of Treasurer United States 13, 801, 096. 85
On account of suspense account.....oveiiuiiiiiiiiii.. 1,055.17
On account of miscellaneous.....evevenrvne 2,135.92

T 134,0661,773.83

Balance June 30, 1896 . ............... e e et ieemeeeiataaraaaaan

ST. LOUIS.
Balance June 30, 1805 . .. e (i ittt imanaeacaaatanctataa et et aaaaaanaan 23,221,921, 77
RECEIPTS.
On account of cUSEOMS cvsatersttsnitsrnanermeneseenaoraecrinennacens $1, 869, 952. 15
On account of internal revenve........ .. 92,906.17
On account of sales of publiclands....................... 40, G49. 51

On account of certificates of deposit, act of June 8, 1872 .. 2, 103, 000. 00
On account of semiannual duty............ ... 13, 303, 87
On account of Post-Office Department.......oveniviieiiioa.. 4,098, 090. 32
On account of patent fees........ ..ol : 1,672.33
On account of transfers, Treasurer's general account... 47,099,451, 17
On account of disbursing officers...._....... 27,153, 962. 33
On acconnt of assay office, ordinary expenses. . 5,417.59

On account of assay office, bullion........... . 125, 000. 00
On account of the Secretary of the Treasury .......c..o.... 11, 314.59
On acconnt of transfer account of Treasurer United States. . 2, 338, 424, 06
Onaccount of bonds .. ... ooo it i 469, 739,79
On account of repayments............... R 129, 527. 36
On account of redemption and exchange. 9,129,478, 80
On account of miscellancous. oaesvecensvaes 183, 479. 84
—_— 94, 867, 3G9. 88
. 118, 089, 291. 65
DISBURSEMENTS.
On account of Treasury Arafts. ..coveereimiieeeiieniiieinreieannana. 23, 504, 276, 17
On account of interest................... 258, 236, 12
On account of redemption and exchange. 9,179, 093. 80
On account of transfers...............0...... 15, 424, 576. 79
On account of United States notes mutilated . 9,113, 000. 00
On account of certificates of deposit, act of Juno 8, 1872.............. 2, 480, 000, 00

FI 96 X
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TABLE P,—~RECEIPES AND DiSBURSEMENTS, ETC.—Continued.

ST. LOUIS—Continued.

DISBURSEMENTS—continued.

On account of Pest-Office-drafts ....

$4,120,375.17
On account of disbursing officers ...

. 27,125,224.22

On account of assay office, erdinary expenses.............cocveunn 5,314.32
On account of assay office, bullion ... ... ... - 103, 768. 76
On account of transfer account of Treasurer United States ...... 2,092, 823. 45
On account of Secretary of the Treasury.....eceeivaueaniaaa.. 10, 256. 95
©On account of miscellaneous ...o.vvvevennas R 16, 674. 38.
o —_— . $93,433,620.13
Balance June 30,1896, ... .v. et it iiraiie et et re e 24, 635, 671. 52
SAN FRANCISCO.
Balance June 30, 1895 .. oenreinae et raaeiaaaiaaetaiieiiarmreatre e aaaneeae $42, 800, 058. 43
) RECEEPTS:
On account of CUSEOIMS. s vavanstnsntsenenesuscsncniasoasinnnessncannes . $6, 427, 796.93
On account of internal revenue......coevevvienn... 323, 185. 92
On account of sales of public lands. 208, 680. 43

On account of Pogt-Office Department.
On account of transfers, fractional coins.
Omn acconnt of transfers, standard delars.

1,330, 830. 15
1,023, 118,60
1, 619, 500. 00

On account of patent fees 7, 341,05
On account of disbursing eoflicers. .. 12, 607, 308, 46
On account of the purchase of 4 per cent.bonds, 192 3, 834, 682. 28
On account of semiannual duty.......cooovvniao... 2, 553.54
On account of the Secretary of the Treasury....cocvvevrevrianrevacnas 9, 024. 86
Om account of Treasurer,-general account...........ovveniinniinnnnn 14, 608, 965. 60
On account of Treasurer, transfer account........ - 659, 003. 32
On account of miscellaneous...... et e staesensottancrrasotaanntacannnn - 420, 587,27

— ' 43,082,579.21

85, 882, 637. 64

DISBURSEMENTS,
On account of Treasury drafts....
On account of Post-Office drafts. ...
On account of disbursing officers..................
On account of shipment of standard silver qollars

13, 436, 119. 26
1,279, 999 22
12, 650, 068. 98
1,593, 500. 00

On account of fractional silver..........0...c...... 1, 009, 268. 00
On account of interest. 470, 687. 99
On aceonnt of redemption and exchange ...... 10, 832, 243, 85
On account of gold certificates (1888 redeemed).. 115, 000. 00
On account of Lreasurer, transfer account....... 22, 365.13
On account of Secretary of the Treasury........ 13,272.26
On account of United States notes mutilated. ... 15, 000. 00
On account of T'reasury notes mutilated, 1890 . - 13, 000. 00
On account of silver certiicates mutilated..ocvveeoirieniennanas . 12, 000. 00
On account of miscellaneous..... Ceeercvaeanseseeseriresrantenrarannte 1,765, 000. 00

—_— . 43,277,524.69

Balance June 30, 1896 ........... femceeieniaesaenectenseeenarnaretnecaraanaenas 42, 605, 112. 95



TABLE Q.—STATEMENT SHOWING THE PRESENT LIABILITIES OF THE UNITED STATES TO INDIAN TRIBES, ETC.

Names of treaties,

i)escription of annuities, ete.

Number of installments yet unap-
propriated, explanations, eto.

Reference to
laws, Statutes at
* Large.

- Annual amount necessary to
meet stipulations indefinite
as to time now allowed, but |
liable to be discontinued.

| Amount of annual liabilities
of a permanent character, -

,invest-

d amounts which
ed at 5 per cent, produce

per cent is annually paid
permanent.annuities.

United States on which 5

Amount held in trust by the
an

Apaches, Kiowas,
and Comanches.

Do.veennan..
Cheyennes and
Arapahoes.

Chickasaws........

Fulfilling treaties
with Chippewas
of the Missis-
sippi.

Choctaws..........

Thirty ingtallments, provided to be expended
HSI}idet the {enth urtxcle treaty of Oct 21,
1

Purchase of clothing.....c.oveviieninaia...

Pay of carpenter, farmer, blacksmith, m1ller,
and engineer.

Pay of physician and teacher

Thirty installments, provided to be expended
under tenth article treaty of Oct. 28, 1867.

Purchase of clothing. same article........ ...

Pay of physician, carpenter, farmer, black-
smith, miller, engineer, and teacher.

Interest on $1,000,000 at 5 per cent per annum.

Permanent annuity in goods

Ten installments of annuity, due, $1,000 each.|

Permanent annuities................ool .

Provisions for smiths, et

Interest on $390,257.92, articles 10 and 13,
treaty of Jan. 22, 1855.

One installment, unappropriated,
at $30,000,

Teggh artiole treaty of Oct. 21,

7

I‘«)urtesenth article treaty of Oct.
67

Oino installment, wnapproptiated,
at $20,000.

Agreementapproved Mar. 3, 1891,
26 Stats.

Second article treaty of Nov. 16,
1895, §3,000; thirteenth article
treaty of Oct. 18, 1820, $600;
second article treaty of Jan. 20,
1825, $6,000.

Sixth article treaty of Oct. 18,
1820; ninth article treaty of
Jan. 20, 1825.

Vol.15,p.584, §10.

..... 0 .-..ueuen.] $10,000.00
Vol.15,p.585,§14.|  4,500.00
............... 2, 500. 00
Vol. 15 596,810, .. _........
10, 000. 00
6, 500. 00

Vol.1,p.619..... )

Vol.9, p.904,art.
3; vol. 16, p.
719, art. 5.

Vol. 7, p. 99 §2;
vol. 11 P 61
13; svol. 7, p.213,
§13; vol. 7.p.
235. §2.

Vol.7. p. 212.86;
vol.7.p‘2:}6,§9;
vol.7,p.614,013

Vol.11,p.614,§13.
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$30, 000. 00

$50, 000. 00

3, 000,00 |.

9, 600. 00

920. 00

19,512. 89

390, 257, 92
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TABLE Q.—STATEMENT SHOWING THE PRESENT LIABILITIES OF THE UNITED STATES TO INDIAN TrIBES, ETC.—Continued.

Names of treaties.

Description of annuities, etc.

Number of installments yet unap:
propriated, explanations, etc.

Reference to
laws, Statutes at
Large.

Annual amount necessary to
meet stipulations indefinite
as to time now allowed, but
liable to be discontinued.

~%“5..’<>ﬁ
=0 =5
S
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noLa R
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ogSATH
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zel B
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Amount of annual liabilities
of a permanent character,

per cent is annually paid

and amounts which, invest-
ed at 5 per cent, produce

Amount held in trust by the
United States on which 5
permanent annuities.

Ceeur d’'Alenes ....

Fiftoen installments of $8,000 each, under
6th article, agreement:of -Mar. 26, 1887,
ratified by act of Mar, 3, 1891.

Permanent annuities

Smiths, shops, etc
Wheelwright, permanent

Allowance, during the pleasure of the Presi-
dent, forblacksmiths, assistants, shops, and
tools, iron and steel,  wagon maker, educa-
tion, and assistants in agricultural opera-
tions, ete.

Interest on $200,000 held in trust, sixth arti.
cle treaty Aug. 7, 1836.

Intereston$275,168 held in trust, third article
treaty June 14, 1886, to be expended under
thedirection of the Secretary of the Interior.

Tuterest on $1,800,000 at 5 per cent per annum.

For supplying male persons over 14 years
of age with a suit of good, substantial
woolen clothing; females over 12 years of
age a flannel skirt or goods to make tke
same, a pair of woolen hose, calico and do-
mestic, and boys and girls under the ages
named such flannel and cotton goods as
their necessities may require.

For.pay of physician, carpenter, miller, engi.
neer, farmer, and blacksmith.

Ten installments of $8,000 each,
unappropriated. - .

Treaty of Aug.7,1790..cccunen....

Treaty of June 16, 1802

Treaties of Jan. 24, 1826, and Aug.

©7,1856, -

Treaty of Jan. 24,1820

Treaty of Jan. 24,1826, and Aug.
7,1856.

Treaty of Feb. 14, 1833, and treaty
of Aug.7,1856.

Treaty of Aug.7,1856.............

Txpended under the direction of
the Secretary of the Interior.

Act Mar.1,1889. ...cveeeniann...n

Treaty ot May 7, 1868; three in-
stallments of $15,000 each due,
estimated. .

Treaty of May 7,1868.+000ivesusn.

26 Stats., 1028 ...

Vol.11, p.700,§ 6.
Vol.14,p.786,§ 3.

Vol.15,p. 651,§9.

cessado

25 Stats., 789 ...l

4, 500. 00

$80, 000. 00

45, 000. 00

$1, 500. 00
3, 000, 00

20, 000,00 |

1,110.00
600, 00

10, 000. 60
13, 758. 40

90, 000. 00

$22, 200. 00
12, 600. 00

200, 000. 00
275, 168. 00

1, 800, 000. €0
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Dovenrvnnnnnn .
Do..... PPN
JOWas ..evvianennn.
TowasinOklahoma.

Indians at Black-
© _ feet Agency.
Indians at Tort

Belknap Agency.
Indians at Fort

Peck Agency.
Indians at TFort

Hall Agency.

Indians at Fort
Berthold Agency.
Kansas ...... e
Kickapoos.
Molels

NezPerces.........

Northern Chey-
ennes and Arap-
ahoes.

=4

\ Blacksmith iron and steel, and for seeds and

agricultural implements.

Twenty-five installments of $30,000 each, in
cash or otherwise, under the direction of
the President. A,

Interest on $57,500, being the- balance on
$157,500.

Five annual installments of $3,000; five an-
nual installments of $2.400; five annual
installments of $1,800; five annual install-
ments of $1,200, to be paid per capita. .

Ten installments of annuity at $150,000 each.

Ten installments of annuity at $115,000 each.
Ten installments of annuity at $165,000 each.

Twenty installments of annuity of $6,000....

Ten installments of $80,000 each, under direc-
tion of the Secretary of the Interior.
Interest on $135,000, at.5 per cent
Interest on $68,919.24,at 5 per cent...........
Pay of teacher to manual-labor school and
subsistence of pupils, etec. .
Salary of five matrons for schools, five assist-
- ant teachers, farmer, carpenter, and five
millers.
Thirty installments for purchase of clothing,
as per sixth article of treaty May 10, 1868.

Subsistence and civilization, per agreement
of ¥eb. 28,1877,

Pay of two teachers, two carpenters, two
farmers, miller, blacksmith, engineer, and
physician.

Interest on $69,120,at 5 per cent, for educa-
tional purposes.

Interest on $300,000, at 5 per cent, to be paid
semiannually,in money or such articles as
the Secretary of the Interior may direct.

Annuity goods and such articles as may be
necessary.

Support of two manual-labor schools and pay
of teachers.,

Foriron andsteel and other necessary articles
for shops, and pay of two blacksmiths, one
of whomis to betinand gunsmith, and com*
peansation of two strikers and apprentices.

Estimated at

T?]n installments of $30,000 each
ue. :

Twenty installments mentioned
in first column.

Expended under the direction of
the Secretary of the Interior;
twelve installments due.

Folur ingtallments of $80,000 each
due.

Treaty of Dec. 21,1855
Treaty of June 9,18063...... e

due. -

Two installments of $12,000 each

Estimated at ...

Estimated at

Resolution of Senate dated Jan.
19,1838, to treaty of Jan. 2,1825.
Treaty of Sept. 29, 1865, Art.1.....

Treaty of Sept.24,1857............

Estimated for iron and steel,
$500; two blacksmiths, $1,200;
and two strikers, $480.

Vol.15, p. 651,§ 8.
Acteof Apr. 11,
1882.
Vol.10,p.1071,§9.
Vol. 26, p. 756,57

Act of May 1,
1888.

Agreement of
Feb. 23, 1889.

Act of Mar. 3,
1891. .
Vol.9,p. 842, §2.
Vol.10,p.1079 § 2.
Vel 12,p.982,§ 2.

Vol. 14,p.650, § 5.

Vol.15,p.657, § 6.

Vol.19, p. 256. .|

Vol.15,p.658, § 7.

Vol.7,p. 242, § 6.
Vol.14,p.687, § ..

Vol. 11,p.729, § 2.

| Vol.11,p.729, § 3.

Vol. 11,p.729, § 4.

1, 500, 00

3, 000, 0C
6, 000. 00

75, 000. 00
9, 000, 00

10, 000. 00
2,180, 00

24,600, 00

150, 000, 00
115, 000. 00
165, 000, 00

72, 000, 00

32,000.00

6,750. 00
3,445, 96

3, 456. 00

15,000. 00

30, 000. 00

135, 000, 00
68, 919, 24

69, 120, 00
300, 000.00
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TABLE Q.~—STATEMENT SHOWING THE PRESENT LIABILITIES OF THE UNITED STATES TO INDIAN TRiBEs, Brc.—Continued.}

Names of treaties. |

Description of annuities, ete.

Number of installments yet unap-
propriated, explanations, ete.

Reference to
laws, Statutes at
Large.

y to

meet stipulations indefinite
a8 to time now allowed, but
liable to be discontinued. -

Annual amount necessar;
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Y the

United States ¢n which 5
per cent is anaually paid

Amount held in trust b,
and amounts which, invest-
ed at 5 per cent, produce
permanent annuitics.

xes of

' the Mississippi.

Sacs and Foxes of
Missouri.

Farming utensils and stock, pay of farmer,
miller, and engineer, and compensation of
apprentices to assist in working in the mill
and keeping in repair grist and saw mill,

Amount to be expended during the pleasure
of the Prusident for purpose of civilization.

.1 Permanent apnuity inmoney ......coeo......

Permanent annuities .
Permanent provision for three blacksmiths
and assistants, iron and steel.

Permanent provision for farnishing salt......

Permanent provision for payment of money
in lien of tobacco, iron, and steel.

For interest on $230,064.20, at 5 per cent......

Tor education, smith, farmer, and smith shop
during the pleasure of the President.

Permanent appuwity-..veeeesnn... tesamraeaan

Interest on $200,000, at 5 percent........qcan-
Interest on $800,000, at5 per cent.............
Interest on $300,000, at 5 per cent per annum.

Interest on $157,400, at5 per cent.............
TFor support of school..... creeenas

Interest on $500,000, eighth article of treaty
of Aug,7,1856,

.--| Oct. 2, 1818..
.| Sept. 20, 1828.

Estimated «.cvencareccanaaaanan..
Treaty of Mar, 12, 1868.....00us-..

Aug. 83,1795 e i iisaneaaaas
Sept. 30, 1809 -

July 29, 1829...cc.........
Oct. 26, 1828; Sept. 20, 1828;
829

July 20,1829, .. euoeienenanns
Sept. 29, 1828; June 5 and 17,1846..

June5and 17, 1846. .. ccoviiennn..

$1,000 for education; $500 for
smith, ete,

Treaty of Nov.3,1804..ccouenna..

Treaty of Oct. 21, 1837-....c......
Treaty of Oct. 21, 1842...
Act Teb. 13,1891 ccoveiiannnnnna..

Treaty of Oct.21,1837......cennn.

Treaty of Mar.G,1861.............
$25,000 annual annuity........... -

.| Vol. 7, . 596,

Vol 12,1.730, § 4.

Vol. 12,p.998,§ 2.

Vol. 7, p. 51, § 4.
Vol.7,p. 114, § 3.

.| Vol.7,p.185,§ 3.
.| Vol 7,p.3817,§ 2.

Vol. 7, p. 330, § 2.
Vol.7, p.296,§3;
vol.7,1.318,02;
vol.7,p. 321,
Vol. 7, p. 320,
Vol.7,p.318,§2;
vo0l.9,p.855,
Vol. 9, p. 855,
Vol.7, p. 425,

Vol.7,p.85, § 3..
Vol. 7, p. 541, g

2.
2.
26 Stats., 758. . . ..

Vol.12,p.1172.§5.
Vol.11, p.702,

$4, 400, 00

15, 000, 00

28 T s

.77
1,008, 99

156. 54
107.34

11,503.21

1, 000. 00

10, 000, 00
40, 000. 00
15, 000. 00

7, 870. 00

25, 000.00

$7,156. 00
3, 578. 00
17, 890. 00
14, 312, 00
114, 495. 20
20, 179. 80

3,130. 80
2, 146. 80
230, 064. 20

20, 000. 00
200, 000. 00
800, 000, 00
300, 000, 00

157, 400. 00

" 500, 000. 00
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Eastern Shawnees.

Do.vernnnnnnn.

Shoshones and
Bannocks:
Shoshones

Doueeaenennn..

Six Nationsof N.Y.
Spokanes

Sioux of different
tribes, including
Santee Sioux of
Nebraska.

0. ..

Sisseton and Wah-
peton Indians.

.| Permanent annuity

Tabequache band
of Utes.

Interest on $70,000, at5percent..............
Intereston$l1,500,000, at 5 per cent per annum.
Permanent annuity --...eoeeeiiiiiiiiiiial,
Smith and smith shop and miller, permanent.

.l Permanent annuities......ooveiiieiinnnnan...
Interest on $75,000, at 5 per cent.............. '

Interest on $43,050, transferred from the On-
tario Bank to the United States Lreasury.

Permanent annuity

Support of smith and smithshops.......... {

For the purchase of clothing for men, women,
and children, thirty installments.

For pay of physicians, carpeater, teacher,
engineer, farmer, and blacksmith.

Blacksmith, and for iron and steel for shops.

TFor the purchase of clothing formen, women,
and children, thirty installments.

Pay of physician, carpenter, miller, teacher,
engineer, farmer, and blacksmith.

Permanent annuities in clothing, etc.........

Ten ingtallinents of annuity; first year,
$30,000; second, $20,000, and for eight
years, $5,000. .

Purchase of clothing for men, women, and
children. ‘

Blacksmith, and for iron and steel............

For such articles as may be considered neces-
sary by the Secretary of the Interior for
persons engaged in agriculture.

Physician, five teachers, carpenter, miller,
engineer, farmer, and blacksmith.

Puarchase of rations, etc., as per article 5,
agreement of Sept. 26, 1876.

Interest on$3,000,000 at 5 per cent, section 17,
act Mar. 2, 1889, 25 Stats., 895.

Tbhirteen installments of $18,400 each, as per
third article of agreement, dated Sept. 12,
1889, ratified by act of Mar. 3, 1891.

Payof blacksmith. .oviveeeenniininniiiia

Support of schools, etCeeonannao ..
Mar. 2, 1889. ..t
Sept. 29, 1817, and Sept. 17,1818 ...

Feb.28,1821. .o iiiiaenaanas
Sept. 17, 1818, and Feb. 23, 1867.....

o, 10,1881 .- oooooeeeeeennnen
Act dof June 27,1846
..... 0

Treaty of Sept.17,1818.cccrenne...
Treaty of Feb., 23,1867...
Treaty of July 20,1831.....
Treaty of Feb. 23,1867............

Threeinstallments due, estimated
at $10,000 each.
Estimated s

Tstimated

Threeinstallments due, estimated
at $5,000 each.

Tstimated

Treaty Nov.11,1794. ... ....__..
Five installments of $5,000 each
due. ActJuly 13, 1892.

Three installments of $130,000
each due; estimated.

Estimated
Three installments
each due; estimated.

Estimated

Four installments of $18,400 each
due.

Estimated

.4 Vol.9, p. 85, g

Vol.14,p.747,§3.
25 Stats., p. 1004.
Vol.7,p. 161, §4;

vol.7,p.179, §4.
Vol 7,p. 349, 5 4.
Vol.7,p. 179, and

vol. 15, p. 515.
Vol 4,p.442.....
2.
Vol.9,1.35,§8..

Vol.7,p.179, §4.

.| Vol.15,p.515....
.l Vol.7,p. 352, § 4.

Vol. 15, p, 515....

Vol. 15, p. 676,§9.
Vol.15,1.676,§10.

Vol.15,p. 676, 3:
Vol.15, p. 676, §9.

Vol.15,p.676,$10.
Vol.7,p. 46, § 6..
Vol.27,p.139....

Vol.15,p.638,§10.

Vol.15,p.638,§13.
Vol.19, p.256,55.

Vol. 26, p. 1037,
§3. B

Vol.13,p.675,§10.

5,000. 00
1, 000. 00

10, 400, 00
1,000,000.00

3, 500. 00
75, 000, 00
1, 000, GO

1, 660, 00
500, 00 |

00
00
50

6, 000,
3,750,
2, 152,

. 00

70, 000. 00
1,500, 000, 00
20, 000. 00

33,200, 00
10, 000,00

120, 000. 00

75, 000. 00
43, 050. 00

10, 000. 00

25, 000. 00

390, 000. 00
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TABLE Q.—STATEMENT SHOWING THE PRESENT LIABILITIES OF THE UNITED STATES TO INDIAN TRIBES, ETC.—Continued.

Names of treaties.

Description of annuities, etc.

Number of installments yet unap-
propriated, explanations, etc.

Refercuce to
laws, Stazutes at
Large.

Tabequache, Mua-
che, Capote, Wee-
minnche, Yampa,
Grand River, and
Uinta bands of
Utes.

Yankton tribe of
Sioux.

Total

TFor iron and steel and necessary tools for
blacksmith shop.

Two carpenters, two millers, two farmers,
one blacksmith, and two teachers.

Thirty installments of $30,000 each, to be ex-
pended under the direction of the Secretary
of the Interior for clothing, blankets, etc...

Amnnual amount to be expended under the
direction of the Secretary of the Interior
in supplying said Indians with beef, mut-
ton, wheat, flour, beans, ete.

Interest on $804,909.17, at -5 per cent per
annum. -
Interest on $78,340.41, at 5 per cent per an-
num, to be expended under the direction

of the Secretary of the Interior.

Twenty installments of $15,000 each, fourth
series, to be paid to them or expended for
their benefit.

Estimated ccooevvinianinniienan.

Two installments, each $30,000,
due.

Nov. 1, 1837, and Senate amend-
ment, July 17, 1862.
July 15,1870

Twelve installments of #$15,000
cach due.

Vol.15,p.627,§9.

Vol.15,p.622,§15.
Vol.13,p.622, §11.

Vol.15,p.622,§12.

Vol. 7, p. 546, §4
vol.lz,p‘(’}?&xz
Vol. 16, p. 355, §

4

1.

Vol. 11, p. 744, §4.
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T3800.00 |oeeveecreaaafoncans O
............ $60,000,00 [eaceviennnetiiiiiiiians
80,000.00 |..ooviviminnn e
.......................... $40, 245. 45 $804, 909.17
.......................... 3,917.02 78,340.41
............ 180, 000,00 {nneeenneens|eeieaaian ..
1,233,160.00 | 2,515, 200. 00 | 681, 785.87
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REPORT OF THE SECRETARY OF.THE TREASURY.

CLIIX

TABLE R.—SrATEMENT OF UNITED STATES BONDS AND OTHER OBLIGATIONS
RECEIVED AND ISSUED BY THE OFFICE OF THE SECRETARY OF THE TREASURY
rrROM NOVEMBER 1, 1895, To OCTOBER 31, 1896.

Received for

Received for

Title of loan. exgll.;i;]s glz‘md redemption. Issued. Lotal. -

Six per cent bonds of 1881 (act of Mar. 3,1863). $500 $500
Gold certificates (act of Mar. 3,1863)..... 42, 520 42, 520
Gold certificates, series of 1888 . 5, 610, 000 |. 5, 610, 000
Bonds issued to Pacific railroads (act, July

1, 1862, anddJuly 2, 1864) ... .....oovaniniaL. 8,608,000 | $13,367,000 | 35,342, 060
Ten-forty bonds of 1864 (act of Mar. 3,1864)... 4,650 4,650
Six percent bonds (actof Mar. 3,1865), M, & N. 2,300 |. 2, 360
Consols of 1865 (act of Mar.3,1865)............ 1, 900 1,900
Consols of 1867 (act of Mar. 3, 1865). . 15, 500 15, 500
-Consols of 1868 (act of Mar. 3, 1865) 300 300
Funded loan of 1881, 5 per cent (acts of July

14, 1870, and Jan.20,1871)......c.veunnn.n L 3,200 3,200
Funded loan of 1907, 4 per cent (acts of July .

14, 1870, and Jan. 20,3871) .. ... ... L........ 47,939,750 t..o.iiailll, 95, 883, 050
TFunded loan of 1891, 44 per cent (acts of July :

14,1870, and Jan., 20, 1871) . cevnmemeeanecesesfonneenneiennns 36, 700 36,700

Three and one-half per cent bonds (acts July

17and Aug.5,1861..... .. ...ooiiiiiiiia.n .

Certificates of deposit (act of June 8,1872).
‘Three ger cent bonds (act of July 12,1882).....
Funded loan of 1891, continued at 2 per cent...
TFive per cent loan of 1904 (act of Jan. 14, 1875).
Fourper cent loan of 1925 (act of Jan. 14,1875).

2,000
160, 005, 000

3,100

2,095, ) 9,005,800 | 4,191, 600

29. 076,450 |. 22,076,450 | 44, 152, 900
57, 043, 600 157, 043, 600 | 214, 087, 200

142,522,600 | 106,005,670 | 310,766, 150 | 559, 384, 420




[CLIY ~ REPORT OF THE. .SECRETARY OF THE TREASURY.‘
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TABLE ~ S.—PENAL

‘Durits REmMITTED BY THE Sncm"mm' oF THE TREASURY

SINCE JANUARY 1, 1896, UNDER SECTIONS 5292 AND 5293, REVISED STATUTES.
+AS AMENDED BY SFCTLO\*S 17, 18, aND 19 or THE ACT oOF J UNE 22, 1874.

[Remissions on sugars

NEW YORK.

not m(,luded the courts having decided that penal duniies do not acerue ou
sugars invoiced condmonally i ‘

Articles. - Date. Amount,
Toilet articles, etc.... SN N, s eeeeeriesiee. i Jan. 3, 1896 $127. 28
Worsted cloth....... tdan. 16,1896 | 128.52
Umbrella sticks .... .{Jan. 81,1896 ; 54. 60
Stereotype plates... [N do...... ] 292. 48
Crystal carbonate. .. . Teb. 6,1896 1 811.70
Linens. . v.eeleiiieiloniiiaioiiiiniaan. Teb. 11,1896 229. 76
Chestnuts .ooooenienii i, - Teb 1 1896 168. 82
Cartridgeshells. con e eae foeee@Oaienn. 46. 50
OraBZes. ..ocevuieelilivaeeniomraeennnnas e . Feb 26, 18961 . 58.08
Decorated china do...... 83.04
Empty bottles Teb. 29, 1896 | 59. 52
Silk shoe laces. ; .. .| Mar. 3,1896| 172. 60
Chin@.......icioeiaie. .. . Mar. 17, 1856 147. 08
Worsted dress goods. ... . . .. Mav. 17, 1896 12.24
OTADZES vevrrevemamaronaneeesrostseesantaeienaenansans . M'Lr 18 1896 131. 56
Hamg ......... : -. . . 345. 32
Brandied cherries....... 346. 50
Cherries In Dramdy .. cornoemne i et e 749, 40
L2 -1 Ot 25,74
L8 411 13- o 3, 954. 62
L0 1) MM 146. 76
Glue..... S RS PR TN 587,38
[0 2 £ S A pr 1 1896 83. 00°
L MDY PPN do 1.44
Grapes In DATTOLS ccceerenntnn et eiaiiaaa s 51.84
Do. 12.92
Do . 33.32
L ) PR 507.78
Desiceated cocoanut ..oeeeneeiaao.. 572.2¢
Steel tubes . .ooe . it eeeaaa e @O e 084. 48
Musical instruments.......eor i Apl 2‘) 1896, 726. 66
Mother-of-pearl rosaries........cooooieeiiiiiii i dO 704.78
Cotton €lobh oo ee e Y P 1 ...... 154. 70
Woolen Cloths .o e et et iia e eaaea Apr. 24,1896 582. 60
L T A .| Apr. 27,1896 996. 80
Furniturs. . e e e ettt eeeeaaceaeeaeeaiaaaaaas Avpr. 29. 1896 288. 00
PockethooKS . o e i .. May 4,1896 411.20
205122 £ T G .| May G, 1896 04.12
MetalliC Cement . ovuun et i e ae ceea e mmrarea e RS do ...... 724.14
Velveteen binding .oveeemneino i May 8, 1896 269. 98
[T B Y 3 & R S .. May 9,1896 658. 30
Manufactures of silk . M’Ly 11 1896 156. 42
Oranges .do . 234. 08
Tape... 47. 00
Blindsg . e i 82.16
Lily-of- the-val Y PIPS . e . | May 12,1896 151. 20
ABChOVIeS ceerre i e . ..i May 15, 1896 308. 00
Woolen 00dS. . cov e .- .. May 16,1596 047. 08
7 B PR do...... 00. 00
Stereotype plates ....... .- P N [ 67. 80
RAZOTB. e et veienreeneeanenananaeanans e mm et | May 19,1896 13.86
Chestnut flour . e Lo 56. 00
Hosiery R S P do...... 175. 46
Electroplates ......... i .iMay 21,1896 129. 00
Handkerchiefs........oon i e May 29,1896 407.96
O TN g8 4o ettt eia e e e ae et . qu 23 1896 40.48
L0143 7270 3T =2 Jeaosdo 25. 80
Precious Stonmes. .. .uuuue i i . qu 29 1896 588. 04
Asphalt...... .| June ]., 1896 18,751.60
Metal threa June 2,1896 42. 96
GITADBS . - en e e aameeatamcca e aaacaacaact e aaanas R .1 June 3 1896 5, 635. 30
Henrietta cloth . ..o - June 13, 1896 422.04
Worsted Jimings . covunen o e Y P do...... 155. 04
Dress GOOMS . et heeee e - June 20, 1896 127.26
T GlasS ANA DIONZES. . oot r i eme e aanan e . June2l, 1896 217. 20
LT 1T .| June 25, 1896 126. 36
Casks of PEPPETS. voten et e [ Juno26, 1896 164. 28
Stereotype plates ... . e .1 Junoe 27,1896 44. 66
LIV OE .« et sttt etee i iiieie e, .| June oO 1896 260. 40
'Umbrclla 3 < R A I 0 ...... 461. 36
......................... 0 ununs 906. 64
Do. PP P A0 ceunen 155. 94
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TABLE S.—PENAL DUTIES. REMITTED BY THE SECRETARY OF THE TREASURY SINCE
JANUARY 1, 1896, UNDER SECTIONS 5292 AND 5293, REVISED STATUTES, BTC.—
Continued.

NEW YORK—Continued.

Articles. © Date. Amount.
S 1 R June 30, 1896 $961.36 .
Stecl tubes......... .. e teeieameaaae. S Jduly  1,4896 147.54
Silk Wearing apparel ..ooeeueiroieieieiii it et . o 180. 30
Condensed milk. ... ..ot .. Jnly 2, 1896

MAacaroni . xseteieiienie i {duly 6,189
Almle)rl‘m grapes J ul»d 7,1896

0 e TP do ......
Cod-Tiver ol eee i i i e v fJuly 9,1896
Nainsooks... et ...t Jaly 11, 1896
Oranges..ivvveeveeevancneeenansnn e eereaaieareieaaas ....|duly 14, 1896
Manufactures of Silk ANQ COLEON - - -o-- ceeeneneneaernenenonenns ... July 18, 15896
‘Woolen goods.........oeeiin... S - July 22, 1896
Skins ... .ceiiiiiii e mieeiaaa e July 23 1896
Brass Wire Clotl oo oeeou it it e i eeiieiniei e rveeea e G0 el
Cotton hosiery. ... oveimi i it ceeeereeee e O L
Wool dress goods D July 24 1896
Empty bottles - oo .o i ieniere e eicaareeeieee e dO L
BT S S RPN July 27 1896
Wool serges. . e e e e it eatmesesaaaianaeaaaaa July 28, 1896
Grapes....... e P do ]
L0 T July 20 1896
Woulen goods. . -.| July 30, 1896
Microscopic len JAug. 1,186
Grapes....oeeuen.. . .. R . Auf' 4 1896
Clock. ... e - “do
Macaroni et attiacitaseamra i aaa s
Chemical 8altS. . oviuenieirienntienuieateeaeinaenanreranaeas
Sweetmeats .. .. .ooeaviaii... et
Wool dress goodS.c...vevnenn..
Looking-glass plates ........... .
Bevele: plafe glass. ..o
Silk and cobton goodS.eee e iier e
Surface-conted PAPer. . ..cer it iiiiiiiii i
11 cees
Crash. . .o i e e Ang. 28, 1890
Linen thread . o oou. e eoiit it it Aug. 29,1896
Pineapples .. Sept 4 1896
155115 ¥ U do......
Cotton thread ... . Sept. 8 1896
Chloride of barium. e m e aeeeieeaa e, B .
T . bcpt 10 1896
Opera glasses.. R . Sept 17 1896
Silk ribbons. .. Y P s TR
[0 Ty A R bept 21 1896 |
Ha-irigloth.. e e et eemeeae et aiaeeeeettsetaanataneaareae s bcptdB 1896
Steel billets . - et eevieeeeatee et e, Oct.  2,1896
Glassware... ettt iteee e Y (I
T2 U RPN Oct. 3,1896
Heath brooms .o oeeeviniciiiiiniiiiaanns RN DRI s Lo SO ’
Manufactures of cotton ... e Gct. 6,186
Artificial oWerS. . vveeuenn i i e Y (s IO
Wood furniture . Oct. 12,1898
Propeller shaft . Qct. li 1896
Vitrinc cabinet. . D, deaodo Ll
Cotton yarns .. e e .. Qct. 20 1896 703, 84
Firecrackers .. .. e [N P do ...... 211. 94
Silk for ties. . .. i Qct. 23,1896 248. 66
TaAnenS. o e e etaiiieaiaeas JQet. 24,1896 ,273.98
Pocketknives. et e A QOet. 27, 1896 454,28
Artichokes ........... e 4 Qct. 28.1526 04. 89
Linen handkerchiefs...cocvuienaennnn. e eacenreiecaeaes 4 Oct. 29,1886 177.74
Toothbrushes.....ocoovoii il e . A Nov. 4,1886 1, 842.52
BOOKS. e cineereciiiieieneinaanaannnn ... Aol Ao ...... 177,12
Bead trimmMiligs. coesetaeeeeneeironetenirneiraieaeraeranens P Nov, 11, 1896 316. 32

Total cuvnnen il U SR 79, 528. 92
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TasLE 5. —PENAL DUTIES REMITTED BY THE SECRETARY OF THE TREASURY SINCE
JANUARY 1, 1896, UNDER SzcTionNs 5292 anND 5293, REVISED STATUTES, BTC.—

Coutinued.
BALTIMORE, MD.

Acrticles. Date. Anount.
Apr. 27,1836 | $6,706. 62
July 1,1896| 1,340.26
..... do...... 886. 62
.............. 1" 8, 933.50
Mushrooms....... PPN Jan. 17,1896 $27.72
£ ¢ JA N ....|Jan. 20,1856 137. 06
Worsted Farng. coecvevrieiernrniionreneanannes R do ...... 1,283. 86
0la silver...... e eieeaeeeaeiaaas e eo.. Mar.- 3,1896 164. 76
‘Worsted yarns. e et aaas -..-|Mar. 5,1896 403. 48
Sample tranks......c....... e eeeceraaeaaaan ...| May 18,1896 25.40
Soup vegetables ............ eeeeseneaenreerannas ... May 20, 1896 8.40
B 0 211 = R PN ..;June 4,1896 353. 68
D Y5 A ....|dune 15, 1896 371. 14
Druggets .....ooiiiiiliiiiiiiiiiiieiiaia . ...|June 30, 1896 23.10
Paper tubes. | July 3,1896 32,00
Botany wool top [ July 9,1896 1,324, 80
Photographs..... ..| July 10, 1896 81. 40
Crystal carbonate............. PR . do-..... 260, 50
Propeller blades .......oooiiiiiiiiniiin. . . ...|July 28,1896 818.76
Prussiate of potash. PN July 31,1896 982. 50
Plushes.....coooiuieniiiniian. . ... Ang. 1,1896 414.18
Machinery.......c.oooivinnnn. .. ..| Aug.11, 1896 73.92
Tub3of 80Y.ccuieiuienaninnnnn ceen ... Sept. 17, 1896 7.00
SO e P R ..] Oct. 2,1896 85. 00
Cotton damask covers........... . ..1 Oct. 6,1896 156. 80
Vermicelli and DookS .. .vvnrnniiiiiiiiaiiiniiiiaianaaaaas ....} Oct. 24,1896 9. 26
L] 71T Nov. 4,189 114,26
B4 11 MM RN BN -~ 6, 659. 68

BUFFALO, N. Y.

SHeeD ABA LAMDS .« v eneeneennneeneenee et e e e e e e ranaes [ Oct.  5,1896 | $56, 550. 48
Apples............. .1 Oct.  8,1896 .90
Lambs and sheep S FUN do ...... 59, 200. 41
Lambs.....0 ... .j Qct. 9,1806 (52. 31
Lambs and sheep . . .| Oct. 10,1896 5,382.48
112, 883. 58
Chemical BAltS. ... il ittt et May 11,1896 $960. 00
Woolen goods.. ..t July 3,1896 163, 36
Oliveoil ......... RPN . July 23,1896 85. 68
TOBAL e e eneeeeeaeeee eaee e eeena e eee e e san e e nn e neneae e |en e aeenans 1,211 04
ADPIES ooenenonenn.. .| Apr. 27,1896 261. 60
EmYroidered laces May 15,1896 78,24
b 3] ) (RO PP 139, 84
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TABLE 8. —PENAL DUTIES REMITTED BY 1HE SECRETARY OF THE TREASURY SINCE
JANUARY 1, 1896, UNDER SECTIONS 5292 AND 5293, REVISED STATUTES, ETC.—
Continued.

- EAGLE PASS, TEX.

Articles. Date. Amount.
ORI May 23,1866 $318. 00
DOu e eereeienarannanan e ee e e e June30,1896 |  1,127.00
B 1 MY DU 1, 445, 0(;

" Dried asphaltuml.. . ee . enerniseeen e es i eneri e e canen e July 30, 1896 | $49, 016. 00
Total veeenn.. e e e 49, 016. 00

Cod-Hiver oil e eioiiiiaiie il et ebaeiteeneraenibarean Teb. 10,1896 | $1,518.10
Ryposulphite of soda.. reraere e Mar. 14, 1896 102. 58

T 3R .1 Apr, 17,1896 116. 40
Botany yarns O Apr. 22,1806 187. 00
Hatbands. May 20,1896 201.78
Ganges . .| May 28,1896 | . 529.20
MUBIC. e et vetienerenrrecnncracsisenneonaan et ttere et ce s June 3,1896 35. 00

b ] 7 D P P L+ 2,690, 06 .

RECAPITULATION,

. Number
Port. . Amouunt. of cases.
WOW TOTK, N T ee et e e eem e e e e e e e et e e 70, 528. 92 138
Baltimore, Md ....... it e 8,933. 50 3
Boston, Mass .......... e beeiaaaan .. 6, 659. 68 23
Buffalo, N. ¥........... eeereicetreaaeaa .. R 112, 883. 58 5
Chicago, IIL. .ooo o i iera e e . 1,211. 04 3
Detroit, MIcl e oo oiee et i tce et teeianeanaennn .. . 139.84 2
FagloPass, TeX. . ceeiioiiimimiiiiaiiiaiiiienion, .. . 1,445. 00 2
New Orleans, La. . 49, 016. 00 1
Philadelphia, Pa.cveuuiriereineirsarraaaieencanrreoecaarnereananoraasenanns 2, 690. 06 7
7 DU 262, 507. 62 i—'_ 184
g . Number Amount
Merehandise. of cases. remitted.
37 $27, 207. 26
6 114, 250. 68
z 26 13, 905. 46
Asphaltum .. .- 2 67,767, 60
Cod-liveroil ......... 3 3,175.66
China and glass .. . 8 2,401. 84
Miscellaneous .......... eeremerer ey A 102 33,819.12
B 47 184 262, 507, 62

N. B.—The courts having decided that penal duties do not accrue on importations
of sugars invoiced conditionally, remissions on such importations made prior to these
decisions are not included in this statement.
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1.)

REPORT OF THE TREASURER.

N

SIR:

TREASURY OF THE UNITED STATES,
Washington, December 1, 1896.

I have the honor to submit the following report of the transac-

tions of this office during the past fiscal year and the condition of the
public business intrusted to my charge:

REVENUES AND EXPENDITURES..

The net ordinary revenues and expenditures for the fiscal year end-
ing June 30, 1896, in comparison with those for the year preceding, as
shown by the Warrants issued, were as follows:

Account. 1895. 18986. Increase. Decreaseo.
REVENUES. .
CUusStOmMS. vovvermcmncmaconcmsnnons $152,158,617.45 4 $160,021,751. 67 | $7,863,134.22 |...
Internal revenue. 143, 421,672.02 1 146, 762,.864. 74 3, 341 192,72 ) een
Sale of public lands.. 1,103, 347.16 1,005,523.48 |.ceeueio...
Miscellaneons cueveeverannrennnns, 16, 706,438, 48 : 19,186, 060. 54 2,479, 622. 06
Total - L4 313,890,075.114  826,976,200.38 | 183,483,949.-00
e RS e 13, 586, 125. 27
EXPENDITURES, 1
Customs.covvieiiiiiiiiinnennnn. ! 18, 434,414.54 17,968, 920. 87 465, 493, 67
Tnternal revente..c.oouieeeeannss 5,001,-047. 77 4,202, 876.49 §. 889, 071.37
Interioreivil....... 8, 667, 759. 63 8, 595, 455.34 |. 72,804.29
Ireasury proper...... 51, 629, 248. 75 47, 463, 859.04 | 4, ]65 .388.81
Diplomatic ........ 1,703, 363.46 1,605, 010,78 1. 98,352, 68
Judiciary ... ... -. 7,752, 985. 99 7,380,111, 29 |. 372,884, 70
War Department ............ 51,804, 759.13 50, 830, 920.89 |. 973, 838..24
Navy Department 3 28,797,795, 73 27,147,732. 38 |... 1,650, 063. 35
InRAIANS ceeme it iiiaiiiiaenanas 9, 939, 754,23 1.,, 165,528.28 | 2,225, 77407 |eeevemurennns
Pensions.....coiiiiieniiieaienn. 141, 395, 228..87 139, 434, 000. 98 1 961, 227, 89
Interest-on tho public debt...... 30, 978, 030.21 85, 385,028.93 4,400,998.72 Jueevnnaneain..
356, 195, 298. 20 352,179, 446. 08 6,632, 772. 79 10, 648, 625, 00
................... e . 4,015, 852.21

42,'805,223.18

17,601, 977. 48

There was an increase of $13,586,123.27 in the revenues and a
decrease of $4,015,852.21 in the expendltures, making a net reduction
of $17,601,977.48 in the deﬁmeucy, which amounted to $25,203,245.70

for the year

3
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REPORTTON"THE FINANCES.

: The receipts and disbursements on account of, the public debt, which
for the fiscal year 1895 are given in detail in the Appendix, may be
- stated in the following summary form:

Account.

1895. 1896.

Increase.

Decrease.

_ RECEIPTS.

Bonds
United States notes...
Treasury notes of 1890
National-bank notes ..
Gold certificates ....
Silver certificates
Currency certificates

$92, 504, 304, 62
74,720, 000. 00
44, 215, 983. 00
12, 056, 172. 50

120, 000. 00

115, 170, 000. 00

68, 349, 000. 00

$142, 335, 046. 41
68,924, 000. 00
45, 158, 880. 00

5, 965, 683. 50
4, 855, 000. 00
154, 008, 000 00
72, 630, 000. 00

$49, 830, 651. 79

"4,735,000.00°
33, 838, 000. 00
4,290, 000. 00

407, 126, 550, 12

493, 876, G09. 91

98, 636, 548, 79
86, 750, 059. 79

DISBURSEMENTS.

Bonds and fractional currency. ..
United States notes.

I'reasury notes of 18!
National-bank notes
Gold certificates. .

Silver certificates.
Currency certificates .

2, 494, 549, 93
74, 720, 000, 00

- 50,712, 000. 00
13,068, 369, 00
18, 037, 940, 00
123, 424, 000. 00
71, 820, 000. 00

7,294,103, 35
68, 924, 000. 00
61, 564.000. 00

140, 283, 000. 00
96, 395, 000. 00

11,223,150, 00 |..
10,506, 770,00 |..-

4,799, 553. 42

16, 859, 000. 00
24, 575, 000. 00

] 840,219 00
7, 531,170, ¢0

396,190, 623. 35

. 854, 276, 858. 93 l

57, 085, 553. 42
41,913,164, 42

52, 849, 691,19 ] 97, 686, 586. 56

44, 836, 894. 37

The aggregate transactions on all accounts were therefore

as follows:

Account.

1895. 1896. Increase. Decrease.
RECEIPTS.
Ordinary....o.ccveivnninniennnnnn, $318, 890, 075,11 | $326, 976, 200. 38 | $13,586,125.27 {.evaueeneruennnn
Dobb. o cieriineiiieereensrensnans 407, 126, 550. 12 493, 876,609.91 | 86,750,059.79 |.c.eviiaaL..
Total ceveeenncnnarnennanan. 720,516, 625. 23 820, 852, 810. 29 | 100,336,185.06 |.....cueunienn..
DISBURSEMENTS
Ordinary..coeceeenieeenenccneeens 356, 195, 298. 29 852,179,446.08 . ...oiiiennnnn. $4, 015, 852. 21
Debt..ooeiinanenreesrronanenn- 354, 276, 858, 93 396,190,023.35 | 41,913,164.42 . ... ... ... ...
Total 710,472, 157. 22 748,369,469.43 | 37,897,312.21 . ..ol

10, 044, 468. 01 72, 483, 340. 86

62, 438, 872. 85

The excess of $72,483,340.86 of aggregate receipts over aggregate
disbursements shown by the preceding statements went into the gen-
eral Treasury balance, which stood at $773,610,008,76 on June 30, 1895,
and at $846,093,349.62 on Junc 30, 1896,
- Of the $820 852,810 29 of ag Gregate receipts for the year, a total of
$544,200,930. 29 arising from the ordinary revenues, from the proceeds
of the sale of bonds from the.issue of United States notes, and from
deposits for the retirement of national-bank notes, went to increase the
available cash balance, while the disbursements on the same accounts,

aggregating $439,620,699.43, diminished that balance.

Since the issues

and redemptions of United States notes are required to be equal, these
transactions have no effect upon the balance, but they are covered by
the warrants, and the figures relating to them are here given for the

sake of completeness.

\
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! ~Thevfollo'win'g. comparative .statement shows for the two years the
receipts and disbursements which affected the available balance:

Account. 1895. 1896. Increase. Decrease.
RECEIPTS.
Ordinary coceeevevienvnnininiennn $313,390,075.11 | $326, 976, 200. 38 | $13,586,125.27 |.....cvuniinnnnn
Bonds ceoeeiioiiiiiiiiiiiiiaanna. 92, 504, 394. 62 142, 335,046.41 | 49,830,651.79 .o ouoveannn..
United States notes.............. 74, 720, 0v0. 00 68,924,000.00 |.......o...... $5, 796, 000. 00
‘National-bank notes..coeeeennn.. 12, 056, 172. 50 5,965, 683.50 |.oeoveeniiii.n. 6, 090, 489. 00
Total ceovenannnnaaanioin 492, 670, 642,23 544, 200,930.29 | 63,416,777, 06 11, 886, 489. 00
B 51,530,288.06 |.cceeennraninan
DISBURSEMENTS.
Ordinary ......oeveecvainecennans 356, 195, 298, 29 352,179,446.08 |.cociiianniannn. 4,015, 852, 21
Bonds and fractional currency. 2,494, 549. 93 7,294, 103.35 4,799,553.42 |.oooiiiiiii..
United States notes...coeveenon.. 74, 720, 000. 00 08,924,000.00 {.ccoeniianaaean 5, 796, 000. 00
National:bank notes ......c....... 13, 068, 369. 00 11,223,150.00 |.ceeemnnennaann. 1,845,219.00
Total cceeveiinniiiiannnn 416, 478, 217. 22 439, 620, 699, 43 4,799, 553.42 | . 11,657,071.21
2 Y PR, e 6,857,517.79
Excess of receipts.......... 46,192, 425. 01 104, 580, 220.86 | 58,387,805.85 |.ccvureariiennan

The amount liere shown as received during 1896 on account of bonds
is composed of the proceeds of the sale of $100,000,000 of the loan of 1925,
together with part of the amount realized from the last preceding 1ssue,
Whlch part had been paid into the Treasury prior to June 30, 1890, but
was not covered by warrant until after that date.

Thefollowing statementshows theamountreceived for the $100,060,000
of thirty-year 4 per cent bonds disposed of during the fiseal year 1896,
and also the amounts and kinds of bonds previously issued for the main-
tenance of the gold reserve, together with the proceeds thereof:

Loan of 1904. , Loan of 1604.

Loan of 1925.

Loan of 1925.

Account.
Principal ccoieieiaiii it
Premifm «coeeaeenenoacanareaeennn
Accruedinterest.......oeeeiiiiiiiie.
Total ceenneiiiiiliiiiiaeieaa,

$50, 000, 000, 00
8,633,295.71
27,621.92

$50, 000, 000. 00
8, 538, 500. 00
181, 210. 20

$62, 315, 400. 00
* 2,800, 844, 62
311, 812.27

$100, 000, 000. 00
11, 166, 246. 41
189, 365. 66

58, 660, 917, 63

58, 719, 710. 20

65, 428, 056, 89

111, 353, 612, 07

The periods during which the proceeds of the several issues of Donds
werc paid into the Treasury and the kinds of money in whlch payment
was made are shown in the following table:

Kind of money.

February and
March, 1894,

Novemberand

December, 1894.

February to
June, 1895.

February to
‘June, 1896.

Gold coin
Standard silver dollars
Fractional silver coin......c.vuueene.
Uniled States notes X
‘Treasury notes of 1890
Nationai-bank notes
Gold certificates...oevieineneenenn..
Silver certificates..
Miror coin

03 7) P FOTO FRO

$52, 850, 204, 24
20.00

5, 810, 420. 00
37.00
8:99

$53, 651, 188, 50
4.

$65, 428, 051. 57

$109, 327, 455. 0C
75. 00

275.95

642. 00

282.00

2, 026, 810. 00
27.00

45.12

58, 660, 917, 63

58, 719, 710. 20,

65, 428, 056. 89

111, 355, 612. 07

1f from $773, 610 008.76, the balance in the Treasury on Ji une 30 1895,
as shown by the wmmnts, theré be taken $28,101,644.91, the amount
on deposit with certain States, there will be left $745 508, '363.85 as the

net balance.

Of this, $579,207,863 was reserved for the 1edemptron of
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certificates and Treasury notes, so that the available balance at the
beginning of the fiscal year 1896, according to the warrants, was
$16{) 300, 500 85, Adding to this the $544,200,930.29 of receipts %bove
shown gives $710,501,431.14 as the q«oneoa,te of the covered mioneys
avmhble for the semce of the year. J_‘he total actual disbursements
of $139,620,699.43 left therefore o balance of $270,880,731.71 available
on June 30, ’1896. .

If from the foregoing figures there be omitted the receipts from the
sale of bonds, and qlso the issues and redemptlons of United States
notes, there will be left the sum of $332,941,883.88 as tlie net current
receipts and $370,606,699.43 as the net current expendlturc or an
excess of $37,754, 815.55 of the latter over the former. This e\cess, as
will be seen more clearly {from the table of receipts and cxpenditures
in the Appendix, was applied as follows:

Deficiency in ordinary revenues...... P $25, 203, 245. 70
Payment of Pacific Railroad bonds ... .. .o iiiiiiiaaoiia oo, 7, 199, 000. 00
Redemption of national-bank notes ... .. ... .. ... ... .5 997 466. 50
Redemption of demand notes, fractional currency, and matured debt. 93, 103. 30

S DU 37,754, §15.55

The receipts and disbursements for the two years on account of
Treasury notes and the three kinds of certificates, transactions which
elsewhere in this report are referred to as issues and redemptions, are
shown below:

Account. 1895. 1896. Increase. BCroasc.
RECEIPTS. i
Treasury notes of 1890........... $4£, 215, 983, 60 $45,158,880. 00 | $042,807.00 |......euiun.n...
_Certiﬁcates ...................... 183, 630, 000. 00 231, 493, 000. 00 | - 47,863, 000.00 |.......co..o....
Total covreninenniaviainns 227, 845, 983, 00 £76,651,880.00 | 48,805,897.00 |....cooiiunnn...
DISBURSEMENTS. )
Treasury notes of 1899, ... oeeees 50, 712, 000. 00 61,564, 000.00 | 10,852,000.00 [......coveunnnn.
Certificates ....coovvvrivnnnnnn.an 213,281,940.00 | = 247, 184,770. 00 33,902,830.00 |..covunniiinn,
Total B LI E SR PP 263, 993, 940. 00 308, 748,770. 00 | 44,754, 830,60

Excess of disbursements...

36, 147, 957. 00

32, 096, 890. 00

4, 051, 067, 60

STATE OF THE TREASURY.

In addition to the gencral account, the Treasurer Las liabilities on his
agency account, arising from fundson hand to meet outstanding drafts
and checks, from disbursing officers’ balances on deposit, from the postal

revenues, from the 5 per cent fund for the redemption of national-bank

notes, and from other sources.

moneysreceived but not yet covered by warrant.

There are also liabilities on aceount of
The Treasurer’s total

liabilities on June 30, 1895 and 1896, according teo the books of the

Department, were as fo]lows.

Accoubt.

June 30, 1895.

June 30, 1896.

GemeTal. oo e it

Uncovered moneys

Total - oveenei e i

$773, 610, 008. 76 |
37, 031, 665. 88
31,506,535.20 |

$546, 003, 349, 62
38, 717, 041. 63
397, 216. 08

842, 148,189, 84

§85, 207, 607. 33
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As against these liabilities there existed the following-deseribed
assets, whether in the Treasurer’s castody and available, or recognized
by the Department on other grounds as legitimate credits:

Description. June 80, 1895. 1 Juno 50, 1896.

Gold :cotn -and DRIIOR - v v nn s v vt et cneici o e $158, 618, 662,04 $144,715, 614, 86
Silver-coin.and jon. . 5123, 893, 426, 17. 513,480, 698. 91
Notes and certificates. . 127,625, 459, 35 | 180,803, 988, 44
Minor coin and fractional cm‘re’ucy 1 125, 546. 72 | 1, 102, 2093. 41
Deposits in national banks .......... 14, 847, 562, 75 la, 555, 600. 77
Bonds and interest paid. . P -] 15, 665. 02 27,125. 31
Deposits with States.............eooon 28,101, 644.91 | 28, 101, G644, 91
Uuavailable funds . ........ ceee 1,418, 322.88 1,418, 822. 83
Uunpaid loss on 1600]11.),"‘6 ................ eeenee e e reeo e et 1,817.84

Total .Loovei i liiiiiii e eedtmeeaaeaaaceseaenaas 842, 148, 189. 84 885, 207, 607.33

The amount on depesit with States is not carried.on the Treasurer’s
books, and in the statements of the condition of the Treasury contained
in this report the other unavailable funds, together with the unsettled
loss on recoinage, are omitted. The total amounts of the available
assets and of the corresponding liabilities on the two dates are shown
below: - - o

Junc 30, 1893, June 30, 1896.

A SSeESem e e e cm e e e eiee e e Tee e e e e S SO $812,027,722.05 |  $835,685, 321. 70
Liabilities: ) .
General account . e 75,598,056, 37 | 816, 968, 280. 07
Agency a6eOMIN v oo i e e . 87,1631, 665. 88 | 38, 717,:041. 63
TLOEAL e e et e vt e e e e s e s e o] 812,627, 722,65 855, 685, 821, 70

In the Appendix will be found the usual tables showing in detail the

assets and liabilities on June 30, 1898, with regard not only to their
character but also to thelr dlstmbutlon over the various parts of the
Treasury system.
- If the amounts of oold silver, and Unlted States notes on deposit for
the redemption of outqtandmg celtlﬁcates and Treasury notes be seb
aside, the Temaining assets will constitute the available general fund
as it acbually exwted “In composition and ameunt this tund was as
follows:

June 80, 1895, | June 30, 1896,

Assebs:
Gold coim and BAION ece cn ave e cve e e e

$108,'148, 103. 04 $1
Silver dollars:and bullion..

20, 808, 102. 42

Fractional silver €oin. coeee e .. ” ; 16,604,419, 75
United States Dotes....ocveeeeneann..n 27,237, 031. 04 |
Treasury notes -of 1839. 30,7145, 231. 60 ¢

National-bank notes ...,
Gold certificates ..
Silver certificates. .....
Carrency. certificates.

4, 737, 984:31
88, 650.-00 1 R
9, 271,563,100 | 11, 962, 313. €0

3359, 000.°00 1 320,000.¢0
Minor coin......... 1,124,939.38 1, 102, 154. GO
Fractional currency .. - $07.34 | __ 138,72
Deposits in national banks. ... ceen ] 14, 847, 562. 75 15, 555,600, 77
Bouds and interest paid. cceeviiiiiiiiian, wevermereaeaaas JRR ] 15,665. 02 | 27,125.8
TEOLAL v e e e e et mm e s e e e e e e e o] 283,870,850.05 | 308, 354, 348,70
Liabilities: .
gency account ca.... e sa e - 37,021, 663, 38 38,717, 041 63
“Balunce, general ACOOURE, -+ oo oe e sesmesenneoan PP 196,348,193.17 1 269, 637, 307. 67

Total veeerriniiiiian.. e, e 233, 379, 859, 05 208, 354, 848.70
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This last statement may, Wthout mlSlepresentmg the virtual char-
acter of the assets, be modified by assuming the cancellation of the
certificates and the addition of the amounts of coin and notes which
they cover to the items of the same kinds now shown. In this form,
which presents the free assets as they are ordinarily stated the ﬁrrures

are given in a table in the Appendix.

Tho amounts of gold, silver, and United States noves on deposit in
the Treasury on account of certificates and Treasury notes, together
with the amounts of those outstanding, are shown below:

June 30, 18935.

June 30, 1896.

Assets:
Gold coin and Dullion. ccuiueiiiniiiiii i
Silver dollars and bullion. ... ..ol iiiaiiiilol
UmtedShtesnotes......................, ........... feeeeneans

Tot’tl .......................................................

Liabilities:
Gold certificates..............
Silvercertificates.............
Currency certificates............ .-
Treasul ¥ n0tesof 1890. ..

$48, 469, 959. 00
474, 982, 604. 00
55, 795, 000. 00

$42, 818, 189, 00
472, 302, 784. 00
32, 210, 000. 00

579, 247, 863. 00

547, 330, 973. 00

48, 469, 959. 00
328, 894, 504. 00
55, 795, 000. 00
146, 088, 400. 00

49, 818, 189. 00
342, 619, 504. 00
32, 210, 000. 00
129, 683, 280. 00

579, 247, 863. 00

547, 330, 973. 00

‘While the cash balance in the Treasury has afforded a comfortable
working fund, and would have done so without augmentation from loans,
the gold reserve has been the cause of much concern,and has been main-
tained only at the cost of a fresh issue of bonds, and by the voluntary
contributions of banks and financial institutions. With the exception
of a brief period in the autumn of 1895 and another in the spring of
1896, the ruling rates of foreign exchange were such, throughout the
year, as to permit, if not to require, the export of gold. The movement
began in volume {he first week in August and continued, with a short
interruption, till toward the end of January. At first the demands
upon the Treasury for gold were limited to the wants of exporters, but .
in December considerable withdrawals began to be made by others, the
amount increasing during January and rising in February, when heavy.
payments were made into the Treqsury for bonds, to nearly $26,000,000
for the month.

Under this drain the reserve gradually sank until February 10, 1896,
when it stood at $44,563,493. It was then rapidly built up from the
proceeds of the sale of bonds, and rose to $128,713,709 by March 31.
After inconsiderable variations in the reserve duun g April the export
of gold was resumed on May 1, and this movement, together with the
continued withdrawals not for export, again put in operation the pro-
cess of depletion. There was an almost daily decline until July 23,
when the official figures for the reserve were $89,669,975. At this
point the bankers of the principal cities joined togethe1 111 a movement
of relief, the result being that the banks and financial institutions
© deposited gold in exchange for paper currency, and restored the
reserve to $110,782,403 by August 4. After the discontinuance of
these operations the free gold again declined gradually to $100,957,561,
where it stood on September 1. In the latter half of August there
occurred a favorable turn in foreign exchange, which had the effect,
first, of checking the outfiow of gold, and, later, of setting in motion a
rapid current in the opposite direction. As somc of the imported
material was brought for the purpose of supplying thcinland demand
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for currency, and as the preference which later was manifested in the
interior for gold had not yet become a factor in the situnation, a_great
part of the carly inflow found its way into the Treasury in exchange
for paper.

In ordinary times and under ordinary circumstances there is a natural
flow of gold toward the Treasury, which often is limited only by the
capacity of the Treasury to carry the specie. The product of our mines
finds its way to the mint, where it is paid for by checks, and these are
presented at the counters of the subtreasuries, or through the clearing
house in New York, as currency obligations. The result is an increase
" of the gold reserve and a diminution of the available balance of notes
and silver certificates. Gold imported in the form of bullion or foreign
coin takes usually the same course.

Besides these two sources of ordinary gain to the gold reserve, there
is another, in the direct exchange of paper currency for the coin, where
the paper is preferred for its gleater convenience. Fortunate indeed
has it been for the Treasury that even during the most critical periods
through which the country has recently passed, thesc currents of inflow
have not been altogether checked, and that where their volume has
been materially diminished the loss has been partly made good by the
assistance of financial institutions. In the fifteen months ending with
September last the withdrawals of gold from the Treasury in redemp-
tion of United States notes and Treasury notes amounted to the immense
sum of $192,972,203, while the net gains of gold from all sources attained
a total of $98 138 902.

The followin g table shows the redemptions of notes in gold, {he receipts
from the sale of bonds, the gain of gold from all other sources, and the
amount of the reserve for each month, from July, 1895, to September,
1896

Month. Notesredeem-| Receipts |Receiptsfrom| Resorve at .

od in gold. | from bonds. |othersources.; endof month.
1885, .
July ...l e $3,826,795 |-..oeinna.lll $3, 550,919 | $107, 236, 487
Aungust .. .. -. . 16,564,067 )... 9,657,417 | - 100, 329, 837
September 17,377,484 |. . 9,959, 621 92, 911, 974
Qctober . 2,166,883 |: 2,198,089 | - - 92,943,180
Novembe 16, 034, 590 1. 2,425, 376 79, 333, 966
Decenbe: 20,212, 695 |. 4,140,997 | 63, 262, 268
) 1896.

January 16,448,508 J........0iil. 3,031,748 | 49,845,508
February 21,736,876 | $95,804, 722 49, 626 123, 962, 980
March .. 6,856, 546 10, 706, 593 833,434 128, 646, 461
April. . 7,130, 618 3, 419, 206 458, 851 125, 393, 900
May .... ettt eeetiieeeaieeeaaa, 22, 039, 547 1,192, 545 3,798, 336 108, 345, 234
June.... NP 8,261, 347 232,.546 1,383,172 101, 699, 605
Y S 17 285,078 |ceeceeniannnnn. 26, 304, 219 110, 718, 746
Augustoee e i 2,369, 725 . 2, 608, 540 100, 957, 561
Scptember ................................... 4 661, 446 27,738, 567 124, 034, 672
Total ........... et 192, 972, 205 \ 111, 855, 612 98,138,902 {.eveurcnnen.n

In the Appendix, in addition to the tables heretofore published relat-
ing to the condition of the Treasury, will be found one which shows the
redemptions of United States notes and Treasury notes in gold and the
imports and exports of gold during each month from the resumption of
specie payments on January 1,1879. This is followed by others exhib-
iting the transactions between the subtreasury and the clearing house
in New York, and the amount of each kind of money used by the former
mstltutlon in the settlement of balances, by months, from 1880,
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. ‘ THE PUBLIC DEBI.

The ¢hanges which oceurred during the year in the principal of the
ou’ustmdino interest-bearing -public debt consisted of an increase of
$131,157 700 in the loan of 1925, arising {rom the sale.of $10® 000,000
of bond‘: and the delivery -of $31 157,700 w ] been paid for
ing the preceding year, towether Wlth an imer
funded loan of 1907, the rcsult of the comversion. of
ing certifieates and $4 of interest fhereon. : E
wvas ‘therefore $131, 161,830. Inclusi
refunding certificates the total anm
it steod at the close of the year v 3 - )

The fellowing is a statement of the ameunt and character of the debt :
outstanding on June.30, 1895 and 1896:

. 1 Rateof | gy Iy Ouistanding ‘Quistanding
Title. ‘interest, lv,h,en.pa,yable..i -Juno 30, 1865, | June 30, 2806,
|| Per cent. ) R
Fuonded loan.of 1891...... e eeieeeaen 2 OptlonofUmted $23,364,:500.09" $25,:564,500."60
S . States. ! .

Tunded loan-. of‘l‘E)(u ...... 4 [July 1, 1907.....|  :539,'625,750,00 559, 6306,:859. 00
Refunding: cem‘:m B 4| Conwertilile 54, 711.0.:00 47,140,700
Toan of 1994.. 5| Feb.1,190 100 000 000, 00, 100, 009,:000. 69
Loan-of 1925. . 4 Fe‘o.l, 1925. 0. 00 162, 315, 400..00

Matured loans .. 1,/636,:890. 20

.0ld Geraand notes.. :54,-347.150
Tpited Statesnotes. 346, 631,-016.00
Fractionalkeurrency ... +6,'891, 1841

:20,302, 022. 50
42, 8§18,189.60
<842,:619,:501. 00
755 K 31,4980, 000..00
1-1.0 088 -400.:00 129,688, 280..60

National-bavk notes ..
Gold certificates .
Stlver.certificates. .
urrency certificates
‘Aireasury notes-of 1860. ..

B 1+,676,120,983.25 | 1, 762, 840Q,.323.40

If the certificates and T easuly notes be set aside as mere liabilities
of the Treasury, agat 1 aamounts of assets .are reserved,
the debt proper, as ordmmly classified, will be found to have hbeen fxs
follows:

- {Class. 4 .Juno.80, ¥895. | JTune:30, 1890.

$T16,7202,7060.700 $817,°363, 890..00
'1,721,7590,26° 1,036,°890.26
378, 989, 469..¢9 873,728, 570. 14

o .
Bearing no intercst

723 7 ) U OO e O [ W 4411 £ T 21 21 ; '1,.222,729,8350.40

iCondition 6f payment. "1 June.$0,3895. || -June:30, 3896,

At-option of the Tnitod. Sta,isos .................................... $95,364,500.00 | $25,364, 500. 00
Atmatarity, future-dates. . ...l 4690, 837, 560. 00 821,099, 360. 00
On demand, without Teissuo . 4.

28,684, 444. 40
On: (lemamd Forireissue.... 0+4,.296.
Gn.demand, out:of \'de;p'ps

Totl.

In the A vpendlx i
cipal of g
end of :cach mo i Z
for the 1‘etu'ement of national tes, W e
carried as a liability of the Treasury, is umformly tr ated for the Whole
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period as part of the debt bearing no interest.

11

This method of presen-

tation cnables comparisons of the debt at different times to be made
withoutthe inconvenience arising from changes in the form of statement,

THE MONETARY

STOCK.

According to the revised estimates of the Department the composition.
and distribution of the monetary stock on June 39, 1893, was as follows:

In Treasury

Kind. and mints. In ci:).'cula.t-icn. Total stock.

GOLL COM -+ ee e e e e et eeae e et e e aes v $99, 762, 946. 8479, 637,961 | $579,400, 907
Gold bullion ..................... 56,828,018 |...o.o.eeaiano.. 56, 828, 418
Silverdollars ............... ... 371,303,176 51, 986, 043, 423, 289, 219
Fractional silver coin P 16, 604, 420. 60, 330, 014 76, 654, 434
Silver bullion 125, 397, 044 214, 252 125,611, 206

Total metallic ..o veenn o 609,890,504 | 592,188,270 | 1,262, 684,774
United States notes..... R RPN ‘83,032,031 | 263,648,955 346, 681,016
Treasury notes of 1890. 30, 145, 231 |, 115, 943, 169 146; 888, 400
National-banlk notes ... . 4,737,084 | 206,953,051 211, 691, 635
.Gold certitieates........ PR { 88, 650 48,381, 309 48, 469, 939
Silver certificates.... . 9, 271, 563 319 6-2, 941 [ 328,894, 504
Currency certificates. ... .ovivriereiierreniiiiioracenan 350, 000 55, 445, 000 53, 795, 000

TOtA] PAPET o e eeermmnmnceenaaaanecaeanenanraanaanns 127,625, 459 | 1, €09, 994,455 | 1,137,639, 9id

Aggregato .......o.... e 797,521,963 | 1,602,182, 725 2,399, 704, €88

The following table contains the corresponding figures

for June

_oO 1896 ,

Kind In Treasury | 1 oipcutation. | Total stock

. and mints. | SRR SIRRR
Gold ecin $112, .,89,974 $454, 005, 064 | $567, 485, 033
Gold bulhou 0 32,102,926 | e e 32,102, 926
Silver dollars..... 278, G/ 3 137 2, 1186, 904 430,790, 041
Tractional silvercoin .oooovvrenvnaa e, 15 167, 056 (50, 204,451 |- 75,971,507
Silver bullion 120, 933, 958 1,032, 565 121, 968, 523
STotal metallie . cvveeeir i ettt cerae et 660,067, 051 568,258, 984 | 1,.228, 326, 035
United States Notes i uueirir e reeiiaraiaiaieananns 122,431, 148 . 224,249, 868 346, 681, 016
“Treasury notes of 1890. .. .. vnieinn ittt e 34, 638, 033 95,045, 247 129, 683, 280
National-Lank notes..cvvenrimcinrniiiimiei i iaans 10,832, 425 215, 168, 122 226, 000, 547
Gold certificates. ... 26, 070 42,198, 119 42, 818, 189
Silver certificates... 11, 962, 313 330, 657, 191 342,619, 564
Currency certificates ............ verees teseene B, 320, 000 31, 890, 000 32, 210, 060
Otal PAPOY (it iia et annas 180,803,989 |- 939, 208, 547 | I, 120, 012, 536
A gEregate. (e iiieiaa e e 840, 871,040 | 1, 507,467,531 | 2, 348, 238, 571

If the gold, silver, United States notes, and national-bank notes be
taken as the effective stock, while the certificates and Treasury notes
are regarded as merely representative, the virtual distribution of the
actual monetary supply will be found to have been as follows:

Kind.

In Treasury
and mints.

In cireatation. |

Effective
stock.

June 30, 1895:

. Gold
Silver .. e

. Notes.....

B3 2 R

June 30, 1896:
Gold e eremeeetsetieaiaianeeaaiearaeaatearnen e

$108, 210, 555
77,738, 550
32, 325; 015

$528, 019, 270
548, 116, 419
526, 047, 036

$636, 220, 825
625, 854,949
. 558, 372, 051

218,274, 100

1,692,182,725

1, 820, 456, 825

102, 494, 781
89,671,713
101,373, 573

497,103, 183
539, 036, 358
471, 307, 990

599, 597, 064
628,728, 071
572, 681, 563

293, 540, 667

1,507, 467,531 | 1,801,007, 598
!
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In the existing:state of legislation -bearing on the currency the sup-
ply of gold, silver, and notes is in cach case variable. The stock of
gold is increased by the product of the mines and by imports, while
it is diminished Dby industrial consumption and by exports. ~Although
there is no aunthority of law for any further addition to the GYlbtlDO
monetary stock of silver, the nominal value of the present mass is
subject to increase, from time to time, by the amount of the profit or
seigniorage to arise from the coinage of the remainder of the bullion
in the Treasury. Under the law the volume of United States notes

-is unchangeable, but the outstanding national-bank notes may be
increased or diminished, within certain limitations, on the initiative of
the banks.

There were redeemed in silver dollars and canceled during the year
ending September 30 the sum of $18,662,000 in Treasury notes of
1890, making a total retirement of $3O 926,722 by this process since
August 1895 and reducing the. volume of the outstanding notes of
this issue to $195 004,280. While this process does not affect the
amount or composition of the monetary stock, except in so far as it
requires the coinage of bullion, thereby. 1em]izing a profit from seignior-
age, it does ch'mge the chu‘acter of part of the paper money by sub-
stituting silver certificates, eventually, in the active circulation in the
place of Tréasury notes. This is so for the reason that the silver dol-
lars paid 