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I

ANNUAL REPORT ON THE FINANCES.

TREASURY DEPARTMENT,
Wash'mgton, D. C., December 6, 1905,

SIR: I have the honor to submit the following report:

RECEIPTS LAND EXPENDITURES.

Fiscal year 1905.

The revenues of the Government from all sources (by warrants)

for the fiscal year ended June 30, 1905, were:

From customs. ... ... e
From internal revenue . ............ oottt
From revenues of the District of Columbia.......................
From sales of public lands.......... ... il
From profits on coinage, bullion deposits, etc.....................
From reimbursement of loan to Louisiana Purchase Exposition

(070311 5 12 P
From fees—consular, letters patent, and lands....................

From sales of Indian lands, proceeds of Indian labor, etc........... .

From navy pension, navy huspltal clothing, and deposit funds .

From immigrant fund............. ... . o S
From tax on circulation of national banks........................
From trust funds, Department of State .........................
From payment of interest by Pacific railways.....................
From miscellaneous....... L2 O
From customs and nav1gat10n fees, fines, penalties, ete.............
From prize money........ oot i e
From Soldiers’ Home permanent fund. ..... e BN
From sales of Government property..............ooivviiiieiian,
From judicial fees, fines, penalties, etc........... F P
From sale of lands, buildings, etc.......... ...t
From proceeds of dividends on Panama Railroad stock, etc........
From deposits for surveying publiclands..................oo. .t
From sales of ordnance material

From contributions for river and harbor improvements............. B

From tax onsealskins. .......cooviiiiiiiiiiii i
From depredations on public lands............. e
From license fees, etc., Territory of Alaska .......................
From Alaska fund, act January 27, 1905..........................
. From Spanish indemnity............. ... .. ... ... ...l
From part payment Central Pacific Railroad indebtedness..........

$261, 798, 856. 91

234,095, 740. 85
5, 643, 257, 47
4, 859, 249. 80
4,419, 593. 99

4,404,942, 96
4,087, 561. 88
3,965, 087. 32

2,845, 334.03
2,054, 600.85
2,034, 501.90
1,230, 954. 67
1,000, 00759

922, 985. 48
872,539.35
749, 005.20
743,792,925
578, 266. 94
472, 677.23
458, 673.93
369, 945. 00
285, 198.25
219, 545. 09
116, 000. 00
134, 233.80
80, 740. 45
67,334.26
40,172.23
28, 500, 00
5,745, 885. 17

544,274, 684. 85

From postal revenues . ..........ivt tirii it aaianaaaa

Total receipts............. e U

152, 826, 585. 10

697,101, 269.95

H. Doc. 9, 59—1—1

. 1



2 REPORT ON THE FINANCES.

The expenditures for the same period were:

For the civil establishment, including foreign intercourse, public

buildings, Panama Canal, collecting the revenues, District of Co-

lumbia, and other ‘miscellaneous EXPODSES. . ivire ety . $131,887,291.65
For the mlhtaxy establishment, including rivers and harbors, forts,

arsenals, seacoast defenses, and expenses of the war w1th Spain

and in the Philippines ........... ..o i 122,175,074. 24
For the naval establishment, including construction of new vessels,

machinery, armament, equipment, improvement at navy-yards,

and expenses of the war with Spain and in the Philippines....... 117,550,308.18
For Indian Service ......... O P 14,236,073.71
For pensions . ...t 141,773,964 .57
For interest on the publicdebt........... .. ... ... .. 24,590, 944. 10
For deficiency in postal revenues ......................... P 15, 065, 257. 00
. 567,278,918, 45
For Postal Service....... ...t 152, 826, 585. 10
Total expenditures ............ ... ool 720,105, 498. 55
Showing adeficibtof . ....... ... ... ... i 23,004, 228. 60 -

In addition to the revenues collected during the year and the
amounts received on the indebtedness of Pacific railroads, the cash
in the Treasury was increased $1, 340 by the issue of 4 per cent bonds
in liquidation of interest accrued on refunding certificates converted
during the year.

The securities redeemed on account of the smklng fund were as
follows:

Fractional CuITenCy ... ....ovuuniviiiii ittt e, =$%,140. 80
Treasury notes of 1861 .. ... ... .ot i i 100.00
One-yearnotes of 1863........:... ... .. i 145.00 .
Seven-thirties of 1864 and 1865 ..................................... 300. 00
Compound-interestnotes . ........... ... i 330.00
Old demand notes. . .......coooiiiiiiii it . 565.00
Refunding certificates.................c i 140.00
Tive-twenties of 1862....... ... ittt iannnann 10, 000. 00
Funded loan of 1881, called...............cccvviiiiieana.ld S 200.00
Funded loan of 1891, called ........ ...ttt 10,750. 00
Funded loan of 1891, continued at 2 percent............ AU 1,000. 00
Loan of 1904, called.......... ..ottt iiiii i, e 483, 000. 00
Funded loan of 1907, purchased............ .. c.oovviiiiiiiinn.. 300.00
National bank notes redeemed in excess of deposits.................. 3,299, 440.50
B0 ) PO 3,808,411.30
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Compared with the fiscal year 1904, the receipts for 1905 {ncreased
$12,886,896.21, as follows:

INcrEASE 1IN RECEIPTS FOR 1905.

1905,

Alas a fund, license fees, etc

Miscellaneous

Total ordinar,

sive of posta revenues.

Postal revenues.

Aggregate receipts

Net increase

receipts, exclu-

198,683,655
673,453.79

915, 492.38

107,506.49 1....

Bt}

Object. 1904. Increase. | Decrease.
Customs............ .$261,274, 564, 81 8261, 798, 856. 91 $524,292.10 |..
Internal revenue 232,904,119.45 | 234,095,740.85 1 191 62[ 40 |..
Profits on coinage, bullion deposits, etc. 6,373 396.28 4,419,593.99 |..

Tax on sealskins, and rent of fox
islands ...........s 197, 460.70 134, 433. 80
Sales of Indian lands. 3,112, 720.76 3,965,087.32 85%,366.56 |. .
Sales'of Government p1 pe ty 547 774.22 578,266. 94 30 492.72 |....
Sales of publiclands.. 7, 453.479.72 4,859,249.80 |.....0iiiienas
District of Columbia. . 5,454,844.47 5,643,257, 47 188,913.00 I....
Navg genswn navy hos tal, cloth: :
epositfunds..... .ooiviiieriiia,. 2,570,073, 56 2, 845,334.03 275,260.47
Pees—consular, letters patent,andlands| 4,202,730.89 4 087 561.88 |.. . 115,168.51
Depredations on public lands.. 101,128.59 80 740.45 |.. 3 14
Cugtoms fees, fines, penalties, ete 31,572. 41 872,539, 35 , 966.
Judicial fees, ﬁnes, penalties, etc. 407,252.71 472, 677.23 60 424.52
Immigrant fund........c..c.ooevneeen, 1,662,835.0L 2,054, 600. 85 391,765. 84
Deposits for surveying public lands 5, 757.33 235,198.25 49,440‘ 92
Tax on national banks 1,836,639. 49 2,084, 501. 90 197,862.41 |..
Part payment Central Pacific R
indebtedness...........ooooiiiiiiiiin 5,699,156. 44 5 745,385.17 46,228,738
. Payment of interest by Pacific railways| 1,782,468.97 1,000,007.59 |....
Reimbursement by Louisiana Pur-
chase Exposition Company . 195,057, 04 4,404,942.96 | 4,209, 885. 92 .
Sales of lands and buildings 252 549.18 458,678.93 206 124. 7!
Sales of ordnance materia. 129 843.06 219, 545,09 2.
Sales of old vessels............. 22,830.00 ,293.10
Soldiers’ Home permanent fun: 687 653. 49 748,792 25
Prizemoney...........ocovvivnnnn 5 462.73 749,005. 20
Trust funds, Department of Stat: 1,791,741.25 |  1,230,954.67 |.,
Spanish indemnit; Y eeerbieeiineeraaas 57 000. 00 28,500. 00 |.
Dividends on Panama Railroad stoc
and subsidy......cooiviiiiiiiiiaiiiies 369, 945.00 369, 945.00
Contrxbutlons for river and harbor
mprovements............... 116, 000. 00

116,000.60 |....

.| 540,631, 749, 40
.| 143,582, 624. 34

544, 274,684. 85
152, 826, 585. 10

9,868,013.13
9, 243,960. 76

684,214,373.74

697,101, 269. 9%

19,111,973. 89

12,886, 896.21

There was a decrease of $5,879,447.10 in expenditures, as follows:
DECREASE IN EXPENDITURES FOR 1905.

Object. 1904. 1905. Increase. Decrease.
CIVIL ESTABLISHMENT.
Legislative—
. Salaries and expenses. ....... heees §11,869,631.31 | $11,909,506.63.) $39,875.82 |.......... vee
Executive proper—
Salaries and exXpenses............... 299, 985.63 306, 437.32 6,451.69 |......ovvuenn
Panama Canal ..... et e, 50,164, 500.00 3,918,819.83 |..........T...|$46,245,680.17
Department of State—
Salaries and expenses............... 182,618. 15 191, 580. 09 8,961.94 [..........
Foreign intercourse................. 4,191,884, 86 2,621,815.18 |....ovvuiuninn 1,570, 069. 65
Treasury Department—
Salaries and eXPeERSeS......vvviennnn 3,564,004.95 3,776,151.14 212,056, 19 ..............
Independent Treasury .............. 75 3 953.15 T46,793.05 [...covvvvnnsns 7,160.10
Mints and assay offices........ 1, 401 372.74 1,299,100.68 |.............s 102,272.06
Territorial governments............ 181,336.18 254,106.25 72,7710.07 ... Ll
Salaries, etc., internal revenue..... 4,884 545.74 4,188,861.88 |....coenrnn.- 195, 684. 56
Mlscella,neous, internal revenue.... 9, 876.62 845, 285.93 245,409.81 |..............
Rebate of tax on tobacco............ 345 277.35 TI4.69 [oeeveenniinns 344, 502. 66
Collecting customsrevenue......... 8,665,636.37 | .9,115,499.44 449,863. 07 ..............

Refundmg excess of deposﬂ:s, cus-

Debentures or drawbacks, customs
Miscellaneous items. customs.......

Revenue-Cutter Service....

New revenue vessels ....vooveveens.s

3,579,677.52

4,904,016, 01
209,278.68
1,524,768.53
153,275.15

3,858, 261. 63

22,261.20
5,950, 289.99
179,472.08
1,610,812. 54

,217.94

22,261.20
1,046,273. 98

85,057.21
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DECREASE IN EXPENDITURES FOR 1905 —Continued.

Decrease.

Object. 1904. 1905. Increase.
Treasury Department—Continued. .
Public Health and Marine-Hospital
i $1,424,362.73 | $1,290,092.32 )..........0000

Fuel, etc., public buildings..........
Custodians and janitors,............
Furniture for public buildings......
National Museum....................
Zoological Park.........ocoovvuniinns
Smithsonian Institution.............
Interstate Commerce Commission..
French spoliation claims............
Claims reported by Court of Claims
underBowman and Tucker acts..
Epidemic diseases.......o.cceeevrnn.
Louisiana Purchase Exposition, St.
Louis.....oooviiiiiiiiiiiiniiin,
Lewis and Clark Centennial Ex-
position, Portland, Oreg..........
Judgments, Court of Claims and
United: States Courts, Treasury..
Miscellaneous items.................
War Department—
Salaries and expenses...
Nav SY Department—
alaries and exXpenses...............
Interior Department—
Salaries and expeuses.
Public Lands Service..
Reclamation fund..... .
Colleges for agricultyre.............
Office building, House of Repre-
sentatives.......veeiiiiiiiii i
Office building, Senate..............
Judgments, Court of Claims........
Miscellaneous items.................
Post-Office Department—
Salaries and expenses...............
Deficiency in postal revenues.......
Mail transportation, Pacific rail-

RS 2 R
Department of Agriculture—
Salaries and eXpenses...............
Weather Bureat............ eeveeens
Department of Commerce and Labor—
Salaries and expenses...............
Bureauof Labor..........coveeniinn.
Bureau of Standards........
Census Office..........c.......
Coast and Geodetic Survey.
Light-House Establishment
Bureau of Fisheries
Fish hatcheries ...
Steamboat-Inspect:
Bureau of Immigration..
Regulating immigration ..
Chinese-exclusion acts........... ..
Ellis Island, New York Harbor.....
Judgments, Court of Claims........
Miscellaneous items.................
Department of Justice—
Salaries and eXpenses............u..
Salariesof justices, assistant attor-
NOYS,BbC. . ovvre s eiiriieriieeinas
Salaries, fees, and expenses of mar-

Fees of witnesses............coveen,
Salaries and fees of district attor-

TIOFS o vverirrnssiiniiaaeanans ees
Fees of jurors...
Feesof clerkS..........oovvvnennnnen,
Fees of commissioners .......... ...
Support of prisoners....
Pay of bailiffs.........o..ovvveniii.
Judgments, Court of Claims and

United States courts ..............
Miscellaneous items.................

District of Columbia— -

Salaries and eXpenses ...............

Total Civil Establishment.........

1,779, 443. 69
2.756,163.65
10,188, 592.82
961, 447. 87
1,048,939, 01
321,921.70
85,9

134,859. 75
“314,997.72

32, 638.55
1,263.00

194, 452,41
10,087, 267.18
69.40

9,365, 44
788,352. 88

2,489, 757.62
559, 148. 60

4,992, 867.41
3,794, 427.30

1,840, 505. 21
2,866, 340.62
10,934,783.10
994, 378.93
1,205,654. 87
417,961.17
464,112.71.
105, 548. 68
141,144.02
331,437.23
652, 950. 36

20,027.89
143,023. 80

342,907.45

298,823.35 |

11,098.79
944,098, 58

2,879,245.84
695, 264. 34

" 5,070,856.72
31595.934.19

136,115.74 |..
77,989.81 |..

$134,270. 41

51,428.61
9,694,359.73

1,611,650.19 | 8,882,020.53 | 2,
1200,000.00 [ 1,200,000.00 [.."
756,452.05 140,857.20 |..oooinin..n
000, 00 783,010.89 | 780,010.89
...... 15,796.93 |  15,786.93
1,660,080.26 |  1,079,839.45 |.............
1,412,363.05 | 1,478,623.93 |  66,260.88 |..............
6,502,530.86 | 15,065,257.00 | 8,562,726.14 |...... . 0
739, 706.12 740,641.75 935.68 |...0eunnnnnnns
4,387,256.93 | 5,202,586.85 | 815,827.92 |......cc..uu..
1,227,147.57 | 1,334.877.66 | 107,730,009 |- .. .00
279,560.78 592,063.94 |  242,508.16 |..............
185,082.61 176,256.13
160,378.61 |  190,158.64
1,219,765.38°|  1,410,870.02
744, 675.93 926, 412. 61
4,904,124.63 |- 4,449,658.25 |..
520,312.66 604,983, 48
73,136.81 55,096. 48
389,741.73 396,260, 49
18,389.56 27,089.71
1,233,492.43 |  1,483.020. 249, 597,72 .
459, 588.99 544,416.25 |  84,827.26 .
158, 067.10 71.829.05 $6,238.05
9,796.20 9,072.99 793.21
28, 540,16 965, 201, 575,09
602, 600.38 678,952.04 | 76,351.66 |..............
1,397,898.08 | 1,434,282.56 |  36,839.48 [..............
1,306,596.15 | 1,812,753.28 6,157.08 |.......oounnn.
796,279.15 824,210.94 |  27,93L.79 |.... L.l
442,329.74 448,471.50 6,141.76 |....0overennns
921,508.97 | 1,049.751.22 | 128,222.25 | ... 100
283, 739.27 67, 692.64 16,046. 63
128, 763.68 120,182.34 |.. 8,581 34
731,30, 67 706, 028. 88 25,274.79
149,730. 61 185,490.08 | '85,750.42 ... aens..
36,143.54 13,096.79 22,046.75
1,317,278.72 | 1,811,458.39 5,820.33
9,392,025.10 | 11,678,356.49 | 2,286,331.89 |..............
186, 766,702.92 | 146,952, 543.65 21,225,533.64 | 61,039, 687.91



SECRETARY OF THE TREASURY.

DECREASE 1N EXPENDITURES FOR 1905—Continued.

Object. 1904. 1905. Increase. Decrease.
MILI.TARY ESTABLISEMENT.
National defense $12,953.60 |..o.vinirnnsn $50,271.62
Emergency fund 46,717.07 $46,717.07 |, .
Pay Department 31, 372 083.65 | 3,953,708.07 |.
Extra pay, war wi 584,985, 40 309,184.80 |.

Subsistence Department.. ..
Quartermaster’s Department ..........
Medical Department ..... e reeeeeaeat
Ordnance Department.. ;
Engineer Department...
Signal Service ......o.oiiiiiiiiiiiiion..
Military telegraph and cable lines.:...
Military Academy...coovevivrecnecnnens.
Improving harbors..
Improving rivers.....coceeuvreiiesnsan.n
Bringing home remains of officers, sol-
diers,and others...........c.ocvvvvnennnn
MilIERTY POSES coveeevnreenrinniaennnnn.
National homes for disabled soldiers...
State homes for disabled soldiers.......
Support of Soldiers’Home.............
Soldiers’ Home permanent fund........
Soldiers’ Home interest account........
Reimbursing States and Territories,
expenses of raising troops, Spanish
€5
Refundmg' to States expenses incurred
in raising volunteers..................
Claims reported by Court of Claims
- under Bowman and Tucker acts
Reimbursing Missouri for militia ex-
POIMSOS. ¢t v et rettaercrerreseettiinrienss
Judgments, Court of Claims and
United States courts..
Miscellaneous items..........ovvevininn

Total Military Establishment ....

NAVAL ESTABLISHMENT.

Emergencyfund..........ooovviiiiinenn
Increase of the Nav,
Bureau of Yardsan
Bureau of Equipment
Bureau of Navigation
Bureau of Construction and Repair..
Bureau of Ordnance...............ouven
Bureau of Steam Engineering..........
Bureau of Supplies and Accounts......
Bureau of Medicine a,nd Surgery.......
Marine CorpsS......ccvneriieeniiinirennas
Naval Academy.....
Pay of the Navy...
Prizemoney...oovvvuveiriienerranennanas
Judgments, bounty for destruction of
enemies’ vesselsS . .....vviiiin i,
J udgments, Court of Claims and United
Statescourts.........cooiiiiiiiiiin
“Claims reported by Court of Claims
under Bowman and Tucker acts
General account of advances...
Miscellaneous items........

Total Naval Establishment.......

Indian Service...........ocoiiviiiiiiin..
Pensions.....oiiiii i
Interest on the public debt........... e

Total ordinary expenditures, ex-

. clusive of Postal Service........
Postal Service .......ooviviiiiiiiiiiin,
Aggregate expenditures..........

Net decrease........c.ovvviuinnn...

8,556, 726. 53
13,989,329. 41

9. 65
3 118 087 68

110 186.99°

39,305.72
2,534,633.51

56,176. 61
1,019,830.85

2,280,947, 00
231,162.09
414,947.00
477, 890. 39

7,394,492.02

15, 419,872.51

27,482.13
2,846,933.82
3,907, 685. 26
1,071,554, 65
143, 792 25
519,100. 00
121,592: 26
200,060. 93
1,103, 853.83
781,854.15
475,198.13

250, 896. 85
1,278,244.53

152,
68,177.67

1,480, 043.10
15,512.48

"'815,314.66°
56, 138. 76
11, 405.27

160, 755. 21

258,363. 68

95,333.92 |.
1,014,732.80 |,

187,300.00 |

200, 014.93

271,153. 86
- 49¢,58¢.83

731,854.15 |...
475,198.13 |...
194,720.24 |.

115, 035, 410. 58

122,175,074. 24

11,074,949.73

91,752. 40
39,638,188, 84
7,696,779, 34
6,429, 908.79
1,499, 496.59

3, 798, 984 05

1,880,997 40

17,858, 964. w
27 7

82,849.67
288, 572.67

"'605,

74

13,749. 44
47,418,091, 03
8,911, 207.78
5,893, 851. 37
1,758,711, 20
7,944, 856, 71
3,940, 574.96
143,684.10
6.198.930.26
796,

18 264,719, 47
1 164,774, 87

16,338.37
149,145. 24

424,070.16
3,161,400, 51
856, 623. 00

7,779,902, 19
1,214, 428. 44

78,604. 86
,219.17

1,137,834.14

145
867,869.67 |...
54.70 |...

424,070.16 |.
3,161,400.51 |.
50,882.26 |,

~ 16,511.80
139,427,483

102, 956,101. 55

117,550, 808. 18

16, 050, 360. 79

1,456,154.16

10, 438.350. 09
142, 559, 266. 36
24 646,489, 81

14,236,073.71
141, 773 964. 57
ZA 590,944.10 |.

3 797,723.62

85,8017
55,545.71

582,402, 321. 31
143, 582 624.34

567,278,918.45
152, 826,585.10

52,148,567.78
9,243,960.76

67,271,975.46

725,984,945, 65

720,105, 498. 55

61,392,528 54

67,271,975.64

5,879,447.10




6 REPORT ON THE FINANCES.
Fuscal year 1906.

The revenues of the Governinent for the current fiscal year are
thus estimated upon the basis of existing laws:

From customs.............. ... R $286, 000, 000. 00
Frominternal revenue ........ .. ... o i e 242, 000, 000. 00
From miscellaneous SOUTCeS. .. ..ottt it e i 40, 000, 000. 00
From postal revenues.................. e e 170,590, 515,00

Total estimated revenues. .. ...............ooiiieininenn. 738,590, 515. 00

The expenditures for the same period are estimated as follows:

For the civil establishment . ......... ... ... ... ... .. oo, $128, 000, 000. 00
For the military establishment....... ... ... .. ... .. o L 93, 000, 000. 00
For the naval establishment ..................................... 118,000, 000. 00
For the Indian Service ............. i . 13,000, 000. 00
Forpensions........ ... .o o 143, 000, 000. 00
For public Works. . ..o vt 57,000, 000.00 -
For interest on the publicdebt...................o .. ... 24,000, 000. 00
For Postal Service. ........oviiminniiiiii ittt 170,590, 515.00
Total estimated expenditures.............................. 746, 590, 515.00

Oradeficitof ... ... . . . 8, 000, 000. 00

Fliscal year 1907.

The estimates of appropriations required for the fiscal year 1907,
as submitted by the Executive Departments and offices, are as
follows:

Legislativeestablishment. .. ........ .. ..o o L 85,470, 600.75

Executive establishment—

Executive proper.......... ... ... ... ... $388,750.00

State Department. .. .. e, 236, 250. 00

Treasury Department........................ 10,270, 144. 50.

‘War Department . ................covuua.... 2,043, 276. 00

Navy Department ...t 748, 750.00 )

Interior Department................... e 5,461,199, 00

Post-Office Department. . ..................... . 1,623,700, 00

Department of Agriculture................... 7,626,210.00

Department of Commerce and Labor.......... 2,340, 099. 80

Department of Justice ....................... 334,760. 00

. ' ’ ———  31,066,139.30

Judicial establishment. ......... .. ... .. .. i i 973, 941. 00
Foreignintercourse ....... ... i i 3,795,117.72
Military establishment ................................ e 70,170,719, 04
Naval establishment ....... ... ... ... ... .. 108, 790, 709.73
Indian affairs. . ... ... e 8,212, 528.23
Pensions................ U 141,345, 500.00
Public works— . : -

Legislative. .....ooovvviii i $7,000. 00

Treasury Department...... BN 6,601, 533.20

‘War Department ................... e 27,016,129, 98

Navy Department .............oooiiiinn... 12,775, 009. 09

Interior Department ......................... 424,274.00

Department of Commerce and Labor.......... 441, 000.00

Department of Justice ....................... 355, 000, 00

—_———  47,619,946.27
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Miscellaneous— :
Legislative. ... il $5.853,284. 62
Treasury Department........................ 13,476,316.73
‘War Department . ..., 5,931,342.73
Interior Department ... ...................... 8,627, 955.00
Department of Justice....................... 6,913, 872.00
Department of Comamerce and Labor.......... 6,452, 838.35
District of Columbia......................... 11,299, 264. 00

: $53, 554, 823. 48
Postal Service, including $11,636,806 deficiency in postal revenues.. 193,210, 070.00
Permanent annual appropriations—

Interest on the publicdebt ................... $24, 000, 000. 00
‘Refunding—customs, internal revenue, etc..... 14,290,000.00
Collecting revenue from customs.............. 5, 500, 000. 00
Miscellaneous, exclusive of sinking fund and
national-bank redemption fund............. 17,286, 320. 00
—_——— 61,076,320.00
Total. ... 725, 286,415.47

OPERATIONS OF THE TREASURY.

The ordinary revenues for 1905, as compared with 1904, show an
increase of $3,642,935.45, while the expenditures were less by
$15,123,407.86. The net result for the fiscal year was an excess of
expenditures over revenues of $23,004,228.60.

For the past two years the expenditures of the Government have
been in excess of the revenues to the aggregate amount of more than
$64,000,000. This, however, included the extraordinary expendi-
tures in 1904 of $50,000,000 on account of the Panama Canal.

During the fiscal year 1905 there was an addition of $900 to the
interest-bearing debt, while there were reductions of $600,675 in the
items on which interest had ceased since maturity, and $3,302,146.30
in the debt bearing no interest. The netreduction was $3,901,921.30.

The available cash balance in the general fund June 30, 1905, was
$145,477,491.89, a reduction for the year of $26,574,076.13. '

The revenues for the first quarter of 1906 were $147,014,725.10 and
the expenditures $156,588,966.66, an excess of expenditures over
receipts of $9,574,241.56. In the first quarter of 1905 expenditures
were $17,856,615 in excess of receipts.

United States notes to the amount of $11,517,579 and Treasury
notes for $340,675 were redeemed in gold from the reserve fund
during the last fiscal year. The redeemed notes were immediately
exchanged for gold, and the reserve was thus kept intact.

The trust funds at the close of the fiscal year 1905 amounted to
$992,467,969, a net increase for the year of $14,723,400.

The total amount of United States paper currency issued during
the last fiscal year was $637,750,000, and the redemptions were
$623,026,600. Gold certificates increased $23,499,400, while silver
certificates were reduced $5,211,000 and Treasury notes $3,565,000.
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The annual cost of maintenance of the paper currency issued by the
Government averages about two-tenths of 1 per cent of the amount
outstanding. ’

National-bank notes to the amount of $308,298,760 were presented
for redemption during the year. This was 65.84 per cent of the
average-amount of notes outstanding. The expenses incurred were
$247,973.26, which have been assessed upon the banks at the rate of
$0.80:%%3; per $1,000 of their notes redeemed.

The deposits in national banks to the credit of the oeneral fund
at the beginning of the year were $102,290,863.64, but the excess of
expenditures over revenues in the early part of the year soon made -
it apparent that the cash in the Treasury vaults would be reduced
below the limit required by prudence. Calls were therefore issued
withdrawing from the depository banks a part of the public moneys
held by them, and the balance therein to the credit of the general
fund at the close of the fiscal year 1905 was $65,084,246.87. This
withdrawal of public funds from the banks was accomplished with-
out disturbance to business. ‘

The withdrawal of public moneys from depositary banks released
a considerable amount of Government bonds, which the banks have
used largely as a basis for increasing their circulation. The bonds
pledged to secure bank circulation have increased $52,050,250 during
the year, while those pledged to secure public deposits have
decreased $39,578,600.

During the year $68,739,793 was added to the money in circulation.
The per capita circulation advanced from $30.77 July 1, 1904, to
$31.38 November 1, 1904; then declined to $30.86 April 1, 1905, and
at the close of the year, June 30, 1905, stood at $31.08. By October
1, 1905, the total money in eirculation had advanced to $2,624,230,391,
a per capita circulation of $31.39, 42.8 per cent of which was gold.

To maintain the present per capita circulation the increase in
population of the country makes it necessary to add about $50,000,000
to the monetary stock each year.

The gold in the Treasury, including the reserve and trust funds,
October 9, 1905, amounted to $739,898,600.36, a sum never equaled
in our annals; nor has any other government éver held so much of
the precious metal.

- The demand for small denominations of currency has been con-
tinuous throughout the year. The volume of United States paper
currency of the denominations of $10 and under has increased
$167,186,321 since March 1, 1900, but only $14,629,320 of this increase
took place during the last fiscal year. Bills of the denomination of
$20 and over have been redeemed and reissued in the smaller denomi-
nations in an effort to respond to the demands for small notes.
The limit has practically been reached in making changes in the
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denominations outstanding through the process of redémption and
reissue. In future the redemption of outstanding large United States
notes and silver certificates will be too slow to meet the c&ll for small
bills. -

During the past year the usual facilities have been extended to
aid in the movement of the crops. The deposits for transfer in the -
New York and Chicago subtreasuries were $30,093,034, for which pay-
ments by telegraph were made at other points in the denominations
required to meet the demands of the locality in which the funds were
to be used. Heretofore the Treasury has been able to keep up this
exchange by vigilance and forethought in the preparation of cur-
rency for the anticipated needs. If these accommodations are to be
continued, some action must soon be taken by Congress to enlarge
the volume of small notes. '

The moneys received in the redemption and exchémge account
during the fiscal year 1905 amounted to $1,150,625,763, and were
equal to 44 per cent of the money in circulation at the close of the
year.

The silver dollars in circulation June 30, 1898, were $58, 482 966.
The amount of this coin distributed at Government expense for
transportation, from July 1, 1898, to June 30, 1905, was $275,536,512,
but the amount in circulation on the latter date was only $73,584,336.

Subsidiary silver coin to the amount of $27,606,185 was distributed
to depositors during the last fiscal year. The average rate for trans-
portation on shipments of silver coin during the year was $1.90 per

$1,000.
NATIONAL BANKS.

At the close of the year ending September 30, 1905, 5,831 national
banks, with authorized caplta,l stock of $810,654,075, were in active
operation.

Since the national banking system was first authorized there have
been 438 failures and 1,661 voluntary liguidations of national banks.
As the approximate duration of an insolvent national-bank receiver-
ship is four years, the average loss sustained by creditors of all failed
banks can not now be stated exactly; but, assuming that the loss on
the unsettled trusts will not be greater than on those which have been
fully wound up, this loss will not vary materially from 22 per cent.

The impetus given to the organization of national banking associa~
tions by the act of March 14, 1900, which authorized the incorpora-
tion of national banks with minimum capital of $25,000, permitted
the issue of circulation to the par value of bonds deposited, and
reduced the tax on circulation, together with the generally prosperous
business conditions which have existed since its passage, has resulted
in the organization of 2,666 national banks. This is, practically, one-
third of the whole number of national banks chartered during the
existence of the national banking system. The capital of the banks
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organized in this period was $157,502,800, and the amount of charter
bonds deposited was $38,930,550, the latter being less than one-fourth
of the amount which might have been deposited as security for cir-
culation. Of these banks, 1,727, with a total capital of $45,060,000,
were incorporated under the act of March 14, 1900, and 939, with a
- capital of $112,442,800, under the act of 1864. Of these charters, 294
were issued to State banks as a result of conversions to the national
banking system; 891 to banks organized to succeed State and private
banks liquidated for the purpose, and 1,481 to banks of primary
organization. The conversions and successions represent about 45
per cent of the banks chartered, and approximately 50 per cent of
the authorized capital stock.

In the year ended September 30, 1905 513 banks were chartered,
with a capital of $34,765,500. This includes 199 associations with
a capital of $50,000 or over and 314 of a smaller capitalization. The
number of primary organizations was 275, with a capital of $15,102,500;
of reorganizations of State and private banks, 190, with $16,243,000
capital, and of conversions of State banks, 48, with a capital of
$3,420,000.

In the table on the following page is shown the distribution of
national banks organized from March 14, 1900, to September 30,
1905, together with the number and capital of each class of banks,
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SUMMARY, BY StTATES, GROGRAPHICAL DIVISIONS, AND CLASSES, OF NATIONAL BANKS
ORGANIZED FROM MaRrcH 14, 1900, To SEpTEMBER 30, 1905.

Ca%iggé géz.pital Total
States, etc. —$50,000. $350, 0004-. organizations.
No. | Capital. | No.| Capital. | No. | Capital.
BN 41 3 875,000 5 $283, 000 8 $360, 000
New Hampshire.. 1 25,000 2 200, 000 3 225,000
Vermont....... 4 100,000 1 100,000 5 200,000
MasSACRUSEEES v vvuiiei e i 12 [ 8,%30,000 12 3,750, 000
Rhode Islangd. P P PSP 1 500, 000 1 500, 000
Connecticub..ovuivriiiieiiiiiiiiiiiiiiii 2 . 50,000 2 100, 000 4 150,000
'Total New England States............. 10 250,000 | 23] 4,935,000 33 5,185, 000
New York. 16| 1,177,500 | 47 | 8,515,000 | 93| 9,722,500
New Jersey 21 555,000 | 16| 1,125,000 37 1, 680, 000
Pennsylvani 125 , 242,000 | 156 | 18,695,000 | 281 | 21,937,000
Delaware ... 5 145,000 ..o foeeiiinnes 5 145,000
Maryland .. . 18 497,000 9 830, 000 27 1,327,000 .
District of Columbia..,. 2 550, 600 2 550,000 -
Total Eastern States ...........cc..o.... 215 | 5,616,500 | 230 | 29,745,000 | 445 | 35,861,500
Virginia..... TR TR PROO vous 3l 816,000 [ 20 | 1,760,000 51 2,576,000
West Virginia, .. 28 775,000 1 2L 1,830,000 49 2,605,000
North Carolina. 16 410, 000 6 550,000 22 , 000
South Carolina . 100,000 6 810,000 . 10 910, 000
Gemjgia ....... 21 578,000 | 19 | 1,565.000 40 2,143,000
Florida.... 9 250,000 | 12 | 1,300,000 21 1, 550,000
Alabama.... 23 602,500 | 22 | 1,650,000 45 2,252,500
Mississippi.. 3 80,000 | 12 | 1,875,000 15 1, 455,000
Louisiana... 9 225,000 | 14 | 2,460,000 23 2,685,000
Texas....... 200 { 5,415,000 { 88 ( 7,150,000 | "288 | 12,565,000
Arkansas... 10 250, 13| 1,200,000 23 ,450, 000
Kentucky .. 39 ,000,000 | 18 | 3,020,000 | -57 4,020, 000
TONNessSeo ......cvvivvrarvrries rreistereenes 15 385,000 | 12 | 1,245,000 v 1,630,000
. Total Southern States.................. 408 | 10,886,500 | 263 | 25,915,000 | 671 | 36,801,500
Ohio 83 | 2,205,000 | 63 9,880,000 | 146 | 12,085,000
Indian: 551 1,450,000 | 44 | 4,950,000 99 | 6,400,000
Illinois.. 100 | 2,585,000 { 48! 6,640,000 | 148 9,225,000
Michigan . . 8 215,000 { 13 { 3,080,000 21 3,295,000
Wisconsin . 28 725,000 | 17 | 2,230,000 45 2,955,000
Minnesota .| 147 | 38,761,000 | 19| 1,850,000 [ - 166 5,611,000
Iowa...... 91 ( 2,410,000 ( 33 2,010,000 | 124 4,420,000
Missouri.. 31 825,000 | 16 | 4,835,000 47 5, 660, 000
Total Middle Western States .......... 543 | 14,176,000 | 253 | 35,475,000 | 796 | 49,651,000 .
North Dakota......ooovviniiiiiiiiiinniinn.e 77| 1,940,000 4 200,000 81 2,140,000
South Dakota .............c.ocune e 44 | 1,105,000 5 250,000 49 1,355,000
Nebraska....oovvvirreniiiiinriienns e 58 | 1,510,000 | 10 550,000 68 2,060, tu
Eansas ...oooviieiiiiiiniiniiiins e 59 | 1,530,000 | 20 1,350,000 79 2,880,000
Montana ......oovovviiiiiniiininnin, 5 130,000 4 460, 000 9 590, 000
Wyoming oovenereeeennerennrannns 5 125,000 4 200,0 9 325,000
Colorado....cvvvineeereiinniannnnn. . 25 666,000 | 20 | 1,650,000 45 2,316,000
New Mexico....covveriemiieninnnnn 11 280,000 5 300, 000 16 580,000
Oklahoma ........coeveeiinnnnsn. e 90 | 2,275,000 11 800,000 | 101 38,075,000
Indian Territory........covcivvvininniinens 101 | 2,630,000 1 201 1,105,000 | 121 8,735,000
Total Western States. .................. " 45| 12,191,000 | 108 | 6,865,000 | 5i8 | 19,056,000
Washington............coooiiiiiiiiininin, 7| . 180,000 8 720, 000 15 900,000
OTregon . ..vvnvunirniiiineiruninnens e 16 400, 000 3 200,000 19 600, 000
California ..........coooiviviien... 24 625,000 | 42 | 7,012,800 66 7,637,800
Idaho...ovvveiiiiiiiiiiniiniann. e 17 425,000 4 250,000 21 675,000
Utah.... 5 130,000 2 225,000 7 355,000
Nevada. 1 , 000 2 300, (00 3 325,000
Arizona 5 130,000 3 150, 000 8 280,000
N T T P USTU PO R 1 50.000 1 50,
Total Pacific States........c.covvvvnn.en 75| 1,915,000 65| 8,907,800 | 140 | 10,822,800
Hawail cooovviiniieiinianen. 1 25,000 1 500,000 2 525,000
Porto RiCO .vovvniviiiiininiiinii e o, 1 100, 000 1 100, 000
Total Islands......cooovirernneninniienn,. 1 25,000 2 600, 000 3 625,000
Total United States...........oovven..n 1,727 | 45,060,000 | 939 (112,442, 800 [2,666 |al57,502,800

a Bonds deposited $38,930,550.
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As a result of liquidations, voluntarily d@nd by reason of insol-
veney, the net increase in number of banks and amount of authorized
capital from March 14, 1900, to September 30, 1905, was 2,214 and
$194,345,980, respectively. This growth was attended with an increase
in circulation from $254,402,730 to $516,352,240, or $261,949,510.
On September 30, 1905, national-bank circulation formed approxi-
mately, 174 per cent of thestock of metallic and other currency in
the United States. Excluding 14 banks, temporarily in charge of
receivers, and which subsequently resumed business, there were 65
failures and 386 voluntary liquidations from 1900 to 1905. In the
year ending September 30, 1905, there were 22 failures and 116
voluntary liquidations, the capital of the failed banks being
$1,985,000 and of those placed in voluntary liquidation $22,784,500.

The number of national banks in operation, their authorized cap-
ital stock, bonds on deposit as security for circulation, circulation
secured by bonds and by lawful money, and the total amount of
circulation outstanding, together with the average monthly market
price of 2 per cent consols, from October 31, 1904, to September 30,
1905, are shown in the following table :

Average | Circulation secured by—

monthly <
Total cir-
- Num- ma,rket A
: Bonds on : culation
Date. ber of | Capital. a A priceof2
deposit. Lawful outstand-
banks. 1;(:)1;3 gg{.\st Bonds. money. ing.
of 1930.
1904. .
October 81 ....[ 5,495 | 781,126,385 | $426,544,790 { 105.0000 | $424,530,5 $32,750,919 | $457,281, 500

November 30..| 5,610 | 784,821,335 | 431,075,840 | 104.7838 | 427,947, 2)0:) 32,781,570 | 460,679,075
Decerﬁ’%gr 31..| 5,554 | 785,411,335 | 483,928,140 | 104.8725 | 431,841,785 | 32,952,371 | 464,794,156
5.

January 3l....| 5,581 | 791,359,335 | 439,529,040 | 104.6850 | 435,807,901 | 31,614,952 | 467,422,853
February 28... 2,205 791,674,335 | 441784140 | 1047727 | 438,370,084 30,833,756 | 469,203,340

March 8 449,009,890 | 105.1389 | 444,870,179 31, 078 766 | 475,048,045
Avpril 30 452,855,790 | 104.9887 | 449,147,766 | 32, 097,179 | 481,244,945
May 81 461,150,290 | 104.8510 | 456,239,096 | 32,088,420 488,327, 516
June 30. 465,066,940 | 104.7500 | 462, 669,415 | 33,050,392 | 495,719,807
July 31. 476,938,290 | 104.0150 | 471, 615,771 | 32,355,624 | 503,971,395 .
August 3 482,198,000 | 104.4213 | 478,786,165 33,434,202 | 512,220,367

September 30..| 5,831 | 810,654,075 | 454,810,390 | 104.8525 | 481,688,526 54,663,714 | 516,352,240

Condition of national banking associations. -

Latestreports from national banking associations, made in response
to the call of the Comptroller of the Currency, show the conditions
existing on August 25, 1905. These reports cover 5,757 banks, with
a paid-in capital stock of $799,870,229 and a surplus of $417,757,591.

" This surplus is nearly three times the amount required to be accu-
mulated under the law. In addition to the surplus, the earnings
carried as ‘‘other undivided profits” amount to $202,536,366, the
surplus and undivided profits together amounting to over 77 per
cent of the paid-in capital. Deposits to the credit of individuals
are $3,820,681,713 and to the credit of banks $1,624,877,581; the
aggregate liabilities are $7,472,350,878. The banks’ principal items

'
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of resources are as follows: Loans, $3,998,509,152; bonds, securities,
and other investments, $1,239,342,700; specie, $495,479,453 (of which -
$397,332,952 is in gold and gold certlﬁcates), and legal tenders,
$170,073,847.

Comparing the returns on Auo"ust 25,1905, with those of September
6, 1904, there is an increase of 345 in the numbel of reporting banks
and an increase in capital of $29,092,375. Individual deposits
increased $362,465,045 and bank deposits $63,625,240. United States
deposits and deposits of United States disbursing officers were reduced
$48,676,631. The deposit liabilities on which reserve was required
amounted August 25, 1905, to $4,735,477,535, on which a reserve was
held of 27.33 per cent. The corresponding items on September 6,
1904, were $4,400,935,409, and 28.28 per cent, respectively. The
increase in loans and discounts was $272,357,733, in bonds, etc.,
$82,010,558, and 'in holdings of lawful money $4,096,771. There was
a gain of $13,366,253 in legal tenders, but a decrease of $9,269,482 in
specie. The increase in aggregate resources was $497,264,374.

MINT SERVICE.
Domestic comnage.

The domestic coinage of the mints during the fiscal year amounted
to 152,422,302 pieces, of the value of $91,172,729.83. Of this,
$79,983,691.50 was gold coin. The coinage of the standard silver
dollars was $310; of subsidiary silver, $9,123,660.60, and of minor
coin, $2,065,067.73. The silver dollars were coined from bullion pur-
chased under the act of July 14, 1890. Of the subsidiary sﬂver,
$7,752,181.75 was likewise coined from this bullion.

Stlver coin.

The stock of bullion purchased under the act of J uly 14, 1890, -
became wholly exhausted during the past year. The coinage of s1lver
dollars is necessarily discontinued, and no subsidiary silver coins
are being made except by the recoinage of the abraded and uncur-
rent coins of the same denominations as they accumulate in the
Treasury. It probably will be necessary during the coming year to
draw on some other supply of silver to meet the constant demand for
these coins, and I recommend that the Secretary of the Treasury be
authorized to cause the recoinage of abraded and uncurrent silver
dollars, in amounts not exceeding $5,000,000 per year, into the several
denominations of subsidiary coins as they are required. These
abraded dollars, unfit for circulation, are accunmulating, and some
provision for their recoinage should be made, They can not be
recoined into dollars without a loss which the Secretary of the Treas-
ury is not authorized to incur. As the subsidiary coins areof lighter
proportionate weight than the dollar pieces, the latter may be con-
verted into them without loss to the Treasury or to the circulation.
+ In view of the enormous additions now being made to the country’s



14 REPORT ON THE FINANCES.

monetary stock by the coinage of gold, the objection sometimes sug-
gested that the stock of full legal tender money would be reduced
by such conversion seems unimportant.

I would invite your attention, also, to a feature of the law governing
the issue of subsidiary coins which should be changed. Section
3527, Revised Statutes, provides that ‘‘silver coins other than the
trade-dollar shall be paid out at the several mints, and at the assay
office in New York City, in exchange for gold coins at par, in sums
not less than one hundred dollars.” Under this mandatory statute
the mints are called upon to supply new coin, although there may
be an abundance of coin in good condition for use in .-all the
offices of the Treasury. The purpose of the applicants is to obtain
coin which has never been in circulation. Instances have been
noted of banks and department stores which made a specialty, for
advertising purposes, of paying out only new coin. The manufae-
ture and issue of new coin by the mints, when the Treasury already
holds a stock ample to supply all needs, involves useless expense;
it causes a redundancy in the circulation and forces an equal quantity
into the Treasury for redemption. It is evident that the system is
wrong, for if the practice of obtaining new coin at the mints con-
tinues to grow the Treasury will be unable to put out any coin that
has been in circulation. The issue and redemption of these coins
should be through the Treasury and subtreasuries only. I recom-
mend the repeal of the provision quoted, which requires issue by the
mints and assay office.

' Minor cotnage.

Section 3528, Revised Statutes, provides a minor coinage metal
fund not exceeding $50,000, which the Secretary of the Treasury may
place at the disposal of the superintendentof the mint at Philadelphia
for the purchase of metal for the one and five cent coins. The total
value of metal in the mint for this purpose, including that in all stages
of coinage, can not therefore exceed $50,000. When this fund was
created by the act of February 28, 1873, the amount was ample (the
total minor coinage for that year was $494,050), but last year the
minor coinage amounted to $2,065,067.73, and in the month of October
alone to $285,350. The fund is inadequate to handle this volume of
business, and inconvenience is experienced in consequence. There
is no good reason why the making of minor coins should be restricted
to the mint at Philadelphia. The Secretary of the Treasury should
be authorized to use any of the mints for this coinage and to increase
the minor coinage metal fund to a maximum of $250,000.

Gold bullion in the redemption fund.

In my report of 1904 attention was called to the fact that the pro-
vision of the monetary act of March 14, 1900, requiring that when-_ -
ever the gold coin in the redemption fund shall fall and remain
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below $100,000,000 the issue of gold certificates shall cease, virtually
restricts the amount of bullion in the redemption fund to $50,000,000.
No gooQ purpose is served by arbitrarily fixing the proportions of
coin and bullion in this fund, and it was probably unintentional.
The law in its first section directs the Secretary of the Treasury to -
maintain a reserve fund of $150,000,000 ¢‘in gold coin and bullion,”
apparently leaving the relative proportions to the discretion of the
Secretary. In another section, the purpose of which was to pre-
vent the depletion of the fund below $100,000,000, the provision
referred to is made. - The security and effectiveness of the fund
would not be diminished if this section was made to read that
“whenever and so long as the gold coin and bullion held in the
reserve fund in the Treasury for the redemption of United States
notes and Treasury notes shall fall and remain below one hundred
million dollars,” ete. There is practical convenience and advantage
in having a considerable share of the gold in the reserve fund in the
form of bullion. No important demand upon the Treasury for gold
ever occurs except for export, and for that purpose bullion is always
preferred by the shipper and is the most desirable form of payment
for the Government, as it saves the cost of coinage. The law as it
stands has the practical-effect of limiting the Treasury holdings of
bullion and of causing an unnecessary amount of coinage. I recom-
mend the amendment of sectnon 6 of the act of March 14, 1900, to
read as above.
Production and depostts of gold.

The production of gold in the United States for the calendar year
1904 is estimated at $80,464,700, and the industrial consumption at
$28,655,963, of which $22,930,036 was of new material. The original
deposits of gold at the several mints and assay offices aggregated
$143,378,969.86. :
Earnings and expenditures.

The earnings and gains of the Mint Service during the fiscal year
ending June 30, 1905, were as follows:

Parting and refining charges. $246,861.58
Alloy charges. ............... .. 11,495.09
Melting, assaying, and stamping charges................... .. 36,158.08
Seigniorage on standard silver dollars ........................ . 93.07
Seigniorage on subsidiary silver coin................ e e 2,772,787.87
Seigniorage on mINOr COIM. .. ovvv ittt s 1, 668, 986. 79
Profits on manufacture of proof coins and medals..................... 1,738.85
Gains on bullion deposits. ...t e 69,604.45
Proceeds from sale of old material................. ...l . 8,512.22
Received for special assays . .....0c..oveii it 2,986. 00
Sale of by-products................ S N PR 28, 396.50
Received for manufacturing appliances for Government institutions. . .. 974.32
Received for coinage for foreign countries. ...t 51,720. 48,
Received for coinage for Philippine government........... e 134,3870.71

‘Total earningsand gains, ......... ... ..o oo 5,084, 635.46

.
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The expenditures were as follows:

Equipment, Philadelphiamint.................. ... $18, 624,37
Equipment (new machinery), San Franmsco mint...........o L 1,600.00
Equipment, Denver mint.......... 0 ... i 131,360. 08
Transfer of gold coin and bullion between mints and assay offices. ... .. 54,792. 45
Paid in salaries and wages. ... ... i e 1,087,917.47
Contingent expenses (less wastage and loss in sweeps sold)............ 438,027.39
Wastage and loss on sweeps..............o.ooiiiiiiin 25,970.24
Expense of distributing minor coin..................o i 26,036.32
Loss on recoinage, minor coin ......... e 11,287.38

Total expenditures and 1085 -+ e 1,745,615.70

LOANS AND CURRENCY.

The outstanding principal of the public debt June 30, 1905, was
$895,158,340, an increase of $900 in the fiscal year, due to the issue
of 4 per cent bonds of the funded loan of 1907 in settlement of
accrued interest on 4 per cent refunding certificates surrendered
during the year, in accordance with the act of February 26, 1879.

On October 2 thé refunding of .3 per cent bonds of the loan of
1908-1918 and 4 per cent bonds of the funded loan of 1907 into 2 per
cent consols of 1930 was resumed in pursuance of the circular pub-
lished September 28, 1905, the outstanding bonds to be received at
a valuation equal to their present worth to realize an income of 21
per cent per annum, and the 2 per cent consols to be issued at a
premium of 1 per cent. These terms differ from those of the refund-
ing under the circular of September 23, 1903, only in the premium
charged for the new bonds, which is 1 per cent less than in 1903.

Up to and including November 15 there were refunded $10,488,300
three per cent bonds and $33,422,950 four per cent bonds, for which
the Department has issued $43,911,250 two per cent consols of 1930.

The interest-bearing debt of the United States outstanding Novem-
ber 1, 1905, was $895,158,940. Of this amount, bonds of the face
value of $549,599,590 were held by the Treasurer of the United
States in trust for national banks as security for circulating notes -
and deposits, leaving $345,559,350 in the hands of other investors.

The changes in the amounts of the several kinds of money in the
United States outside the Treasury between November 1, 1904, and

November 1, 1905, are shown in the table following: e
COoMPARATIVE STATEMENT SHOWING THE CHANGES IN CIRCULATION.
Classes. Ilﬁgi‘ﬁ‘.cﬁl’i’ggg}l I%gl‘l;culatlon Decrease. Increase.
;
GOld COIMLuv ey nevrvnnirnnenns .| 641,793,093 | 651,644,998 |................ $9,861,905
Standard silver dollars.............. 79,443,123 81,822,311 [....ocoeininnn. 2,879,188
Subsidiary silver en 100, 408,128 107,167,982 |...cooveiinnnn 8,749, 804
Gold cortificates.....ooovviiiiinn. 490,193, 759 479,965,439 $10, 228,320 -
Silver certificates 472,713,832 471,625,776 1,088,056
Treasury notes, act of July 14,1890.. 11,551,887 . 8 594,378 A ,509 . ..
United Statesnotes.................. , 132,421 340 107 480 , 024,941
* National bank notes.........ovvven.. 445,240,418 512 213 /7 66,972,846
Total......oovevviiiiiiiiininn, 2,583,476,661 | 2,653,131,578 16, 298, 826 ' 85,953,743
Neotinerease. ....o.oovoivieen]ieeriineirmnnenfoinineiiionnenifineeiiinnin, 69,654,917
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PUBLIC MONEYS.

The monetary operations of the Government have been conducted
through the Treasurer of the United States, 9 subtreasury officers,
the treasury of the Philippine Islands, the American Colonial Bank
of Porto Rico, and 852 national-bank depositaries. The amount of
public moneys held by the bank depositaries on June 30, 1903,
including funds to the credit of the Treasurer’s general account and
United States disbursing officers, was $73,757,356.65, a decrease since
June 30, 1904, of $36,968,896.84. On June 30, 1905, there were
290 regular and 547 temporary depositaries; 12 were designated
during the fiscal year and 15 discontinued. On November 1, 1905,
the number of depositaries was 835, and the amount of ‘public
moneys held by them was $65,726,312.38.

ENGRAVING AND PRINTING.

The feature of this work during the year was the unusually large
number of plates required for national banks. There were 1,547
plates made, costing $112,625. Of these, 899, costing $64,800, were
made to supply national banks whose charters had been extended,
and 648 plates, costing $47,825, were made to furnish currency to
newly organized banks. This exceptionally large number of plates
required those engaged in making them to work overtime nearly the
entire year. Nevertheless there was some delay in furnishing banks
with currency on the date of the extension of their charters. This
work has now been brought up to date, and there will be no further
delay in furnishing currency.

The work delivered during the year agg’regated 165,354,514 sheets,
an increase over 1904 of 5,436,453 sheets, or 3.4 per cent. In addi-
tion to the impressions delivered, miscellaneous work was executed
to the value of $135,160.80, an increase over 1904 of $45,743.08, or
51.1 per cent. The aggregate amount available for the operation of
the Bureau during the year from appropriations and repayments was
$3,825,216.43. The aggregate amount expended for all purposes con-
nected with the work of the Bureau was $3,292,217.06. The increase
in expenditures for 1905 over 1904 was 4.2 per cent. There was an
unexpended balance of $32,999.37.

The work on the additional building authorized by the act of
March 3, 1903, is progressing satisfactorily, and it'is expected that
it will be occupied by the close of this calendar year, when further
occasion for night work will be avoided.

CUSTOMS.

Imports to the amount of $1,117,512,629 were landed upon United
States wharves during the fiscal year ending June 30, 1805, and upon

H. Doc. 9, 59-1——2



18 , REPORT ON THE FINANCES.

these imports $262,060,528 of duty was collected. For the same
period the exports of merchandise were $1,518,561,720. At the port of
New York alone 350,000 invoices were examined, 7,481,920 packages
were received, and of this number 748,192 were carried to the
appraiser’s stores, opened and examined. In other words, for each
official day at the port of New York 2,500 packages of merchandise
were examined, appraised, and delivered.

The proper examination, classification, and appraisement of this
volume of imported merchandise are most important. To secure the
services of capable men for this purpose is a most difficult task, as
the salaries paid to such officers by the Government are so small that it
is impossible to compete for expert knowledge with private interests.
Great difficulty is experienced at the large ports of the country in
securing the services of men having the requisite knowledge to
appraise merchandise, while at the smaller ports -suitable men are
often unobtainable. This fact makes the extension of immediate-
transportation privileges to places where importations are infrequent
and customs officers unskilled both disadvantageous and dangerous.
The prevention of fraud upon the revenue requires expert knowledge
of foreign values. Lacking such knowledge, the customs officer
must either follow the invoice value or obtain assistance from a
larger port. The former alternative encourages undervaluation and
induces erroneous classification, while the latter defeats the purpose
of the immediate-transportation law and often involves the Govern-
ment in expense quite out of proportion to the revenue involved.
The extension of immediate-transportation privileges to large ports
benefits importers without jeopardy to the revenue. San Juan,
P. R., issuch a 'port. The requisite officers are there to appraise
and classify the merchandise, and San Juan should receive the ben-
efit of the immediate-transportation law, as recommended in the two
previous annual reports.

Reorganization of districts.

Legislation to bring about a rearrangement of customs districts is
an urgent necessity. The demand for such change is even stronger
now than when this recommendation was made in previous reports.
The past year has increased the number of those ports at which the
customs expenses exceed the receipts, where it costs the Government
more than a dollar to collect a dollar. During the last fiscal year
there were ten ports at which not a cent of revenue was collected.
The recommendation is renewed that Congress should do such work
of reorganization and consolidation, or give to the Executive branch
of the Government authority to put the customs districts upon an
economical and businesslike basis. The table on the following page
shows the need for such legislation. 1 '
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List oF POR’I‘S AT wHICH CusToMS ExpExsES ExCEEDED RECEIPTS FOR THE FISCAL
YEAR ExpiNa JUNe 30, 1905.

Num- | Costof

Name of port. Receipts. |Expenses. ber em- ;:;l)llect-

g one

ployed. ‘g5ilar,

Albemarle (Elizabeth City), N. C............cooiiiiiinn §5.00 | $1,606.94 2| $321.388
Annapolis, Md. ..o it i e 5.00 929. 41 2 155.882
Apalachlcola, 0 T 1,237.87 | 3,629.45 4 2.932
Barnstable, Mass «.o.vviviiiiiiiiiiiiniiiiiiiiia i 438.80 , 582, 42 7 8.050
Beautort, N. C..ieiiii ittt iiierinreereraeearreeercorlineasnanses ,400. 01 b P
Boaufort, S. Courrrinininiin it i 607.85 | 3,278.72 4 5.394
Brazos de Santiago (Brownsville), TeX....vooviniiviniinn 5,594.89 | 40,131.37 31 7.178
Bridgeton, N.J. . .oooiiiiiiiies i 491.99 | 1,411.01 5 2.868
Burlington, Iowa .......................... 176. 44 456.15 2 2.585
Burlin ﬁton, O 50. 61 206. 77 2 4.086
Cairo, 1. ..o e ©47.10 382.25 1 8.116
Castine, Me.....o.ooovviiiiiiiiiiiiii it i 682.64 | - 4,503.34 6 6.597
Cha.tta.nooga,, NS 18 R .. 42.73 502. 2 11.761
Cherrystone (Cape Challes City), 5.00 | 1,001.13 4 . 226
Eastern (Crisfield), M 57.10 | 2,402.18 3 42,070
Edgartown, Mass ... 461.72 | 2,762.71 4 5.984
Frenchmans Bay 208.07 | 3,584.90 5 17.229
Galena, Ill...... 12,00 408, 1 33.655
Georgetown, S, 266.79 583. 50 3 2.187
Great Egg Harbor (Somers Point),N.J.. 41.59 | 1,115.25 2 26.815
Humboldt (Eureka),Cal ..........c.covvveniiinninn.. 635.86 | 2,806.39 1 4.414
Kennebunk M ............................................ 95.1 2 e
Lt Crosse, Wis...iviiiiiiiiiiiiiiiniiiiiiriicraneannes 25.54 863.42 2 14.229
Little Egg Hal bor (Tuckerton), N.J.ooovoiiiiiiiiniiiinid]iieniannns 303. ) P
Machias, MO ..ottt ieian s 701.98 | 4,299.77 5 6.125
Michigan (Grand Haven), Mich.......cooovvieiviniiniiiinins 6,450.61 | 9,315.81 14 1.440
Nantueket, Mass «...vuetuiiniiuiiiieiiiieieieiernieraeiaidoineseneins 370.55 )
Natchez, MASS. v e isrnsenanamnens e 500. 00 2 R
Oregon (Astoria), Oreg.......ooviiieiiiiiiiiiiiiiineenaain, 13,771.24 | 14,198.65 12 1.031
Paducah, Ky..oooieiiiioreiiiiiiiiiiiiiniiniiiennieinerin]iosesiensnn 450. 0! 2 P
Pamlico (Newbern) R PN 1,607.56¢ | 6,130.08 5 3.813
Patchogue, N.Y......oooooiviinienn, P T 474.90 2 R
Plymouth, MasS. . vvirieiiiiniiiiiiiiriierienienerieneranis 1,027.24 { 1,417.89 2 1.380
Port Jefferson, N. Y..ooroooeeee oL 12.0 2l
Portsmouth, NH. . 587.21 | 4,595.19 6 8.504
Rock Island, Ili......ooooiiiiiiiiii s 111.09 741.60 2 6.676
BACO, M. .ttt e e e 26.7 4846 2 18. 145
Sag Harbor, N X e e 12.95 877.22 4 67.789
St MATTS, G vttt ee ittt 7.23 606. 81 1 83.929
Salem and Be\ erly (Salem), Mass .....ooovivviiveninniienn 1,631.00 | 5,868.66 6 3.598
Sandusky, Ohio.......oooviivneeinnes . .| 2,669.20 | 4,281.02 9 1.604
Southern Oregon (Coos Bay), Oreg 29.60 | 1,232.13 2 42,302
Tappahannock, Va 5.62 702.75 2 125.044
Teche (Blashea.r) L 7.48 | 8,069.20 3 35.085
chksb\ug 81T N DD 513. 6! N A
Waldoboro, Me.. 2,029.21 | 6,891.75 7 3.896
Wheeling, W. V. a 94. 94 624. 50 2 6.578
Wilmington. N. C 4,598.07 | 6,511.77 5 1.416
Wiscasset, Me.. .. . 726.83 | 3,3808.50 3 4.552
Yaguing, Oreg.co..i it iiiriieiieiieieeieneeaanereeenedineenenninn 1,040.75 2
D03 (O 2.50 253.67 1 101. 468
] - ) O 47,242.94 156,185.67 |.....o. e

Other recommendations relating to customs matters will be found

in the coneluding pages of this report.

Special agents.

The force of speciar agents and special employees has been actively
engaged during the past fiscal year in the detection and prevention
of customs frauds. Both the number of seizures. made and the num-
ber of suits brought are double those of the preceding year, while
the number of arrests has trebled. Nearly one million dollars has
been recovered for the Government. Special attention has been
paid to classification and undervaluation, and excellent work done
in preventing smuggling along both the Canadian and the Mexican

’
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boundaries. The following table gives a summary of the work of
the special agents during the fiscal year ending June 30, 1905:

Number of reports to Department................couult. e 7,301
Number of SBIZUIeS. . ..ottt it ittt ittt i 4 089
Appraised value of seizures.............ccoeiiiiiiiiiiiiiiii i, $132 612.11
Number of arrests.........oooirniiiiiiiinirnennns e 251
Number of suits commenced. ........cooviiviiin it 93
Amount involved in suits.............. ... S $74,665.86
Number of suits pending...... ... oo i i . - 55
Number of suits disposed of July 1, 1904-July 1, 1905................. . 10
Number of customs districts examined. ... ............ ... ... . ... 57
Amount recovered on account of seizures. . ........... ... ..o, $16,855. 46
Amount recovered on account of suits................. ... P $9,539.77
Amount recovered on account of fines, penalties, and forfeitures........ $26, 859. 63

Amount recovered on account of undervaluatlon, improper classifica-

BIOm, €80 . . e it e e $816,849,78

INTERNAL REVENUE.

The receipts from internal-revenue taxes for the fiscal year 1905,
as shown by collectors’ reports, were $234,167,976.37, a net increase
over 1904 of $1,284,195,.31.

The following items show inereases for 1905: Distilled spirits, an
increase of $148,497.70; manufactured tobacco, an increase of
$1,004,101.75; fermented liquors, an increase of $1,277,094.41; oleo-
margarine, an increase of $121,381.36; mixed fiour, an increase of
$82.81; adulterated butter, an increase of $2,023.07; process or
renovated butter, an increase of $15,861.73.

The following items show decreases for 1905: Filled cheese,
decrease of $3,543.23; miscellaneous, a decrease of $1,281,304.29.

The total expenditure for the maintenance of the Internal Revenue
Service for the fiscal year 1905 was $4,705,296.32. The cost of col-
lecting $1 of internal revenue was $0.02.

The following table gives a comparative statement of receipts for
the fiscal years 1904 and 1905. For a more detailed statement refer-
ence should be made to the report of the Commissioner of Internal
Revenue.

REcEIPTS FROM INTERNAL REVENUE 1IN 1904 AND 1905, A8 SHOWN BY COLLECTORS
REPORTS.

Fiscal year ended June 30—

Objects of taxation. Increase. Decrease.
1904. 1905.
Distilled spirits $135,810,015.42 | $135,958,513.12 $ 48,497.70 |.
Manufactured tobacco.............. 44,655, 808. 75 45,659,910, 50 004 101. 75 .
Fermented liquors.... | 49,083,458.77 50,360,553.18 | 1, 271 094. 41 |.
OleomAargarine...o.oveeuveenreensnenes 484,097.45 605,478. 8L ,381.36
Filled cheese..ooiverriniiveisansnnnrs RV I N N P S
Mixed lour....ocovviveniininieaennnn. 1,565.58 1,648.39 82.81
Adulterated butter............ . 1,915.90 3,938.97 2,023.07
Process or renovated butter . 140 873.53 156,735.26 15,861.73
Miscellaneous 2 722 502.43 al, 119814 | evvinnrannnns

o3 7 ) 232,903,781.06 | 234,187,976.87 | 1,284,195.81 |.......... coves

alncludes §$774,354. 59 from legacies on which the tax had accrued prior to the repeal of the act .
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The total production of distilled spirits, exclusive of fruit brandies,
was 147,810,794. 3 taxable gallons, against 134,311,952 gallons in 1904,
an increase of 13,498,842.3 gallons.

The production of fruit brandies increased 255,322.4 gallons.

During the fiscal year 1905, 1,772 distilleries of all kinds were
operated,.a decrease of 400.

The production of beer was 49,522,029 barrels, an increase of
1,256,861 barrels.

PUBLIC BUILDINGS.

During the past fiscal year, under the direction of the Office of the
Supervising Architect of the Treasury, 28 new structures were com-
pleted, and authorized-extensions and improvements were made to
16 old buildings. The erection of 58 new buildings was commenced,
making 84 in course of construction on June 30, 1905. This does
not include extensions and improvements to 8 old buildings, on which
work is also in progress. There remain to be placed under contract
42 new buildings and 3 extensions to old buildings. Over one-
third of this number will be under contract within the next three
months, while of the remainder some are held in abeyance owing to
legal questions affecting sites, and some by reason of requests from
Members of Congress who desires amendatory legislation relative
thereto. The Supervising Architect’s Office, however, i3 engaged in
preparing drawings and specifications for the erection of the build-
ings not so delayed, and it is probable that by January 1 next all
buildings and extensions authorized, except those whose sites are in
litigation, or those for which additional legislation will be neces-
sary, will be under contract.

NuMBER OF PUBLIC BUILDINGS AND SITES UNDER CONTROL OF THE DEPARTMENT.

Number of buildings completed June 30, 1904 ............ ... . ... ... . ... 375
Number of buildings completed since . ............ ..o i, 28
Add custom-houses, Hilo, Hawaii, and Yuma, Ariz., acquired by Executiveorders.. = 2
Incourse of erection..........ooii i e e e 84
Not commenced ......covuniinii i i e i 42
BItes ODlY ..o e 45
Marine hospitals and quarantine stations................ ... ... ... ... 43

77 Y S 619

ExpENDITURES DURING THE Fiscan YEear 1905.

For sites, for the construction of public buildings, and for extensions

and 1epa1rs especially appropriated for........................... $9, 921, 801. 63
For repairs and preservation............ .. oot i, 455, 623. 91
For heating apparatus......... e e e e e 263,918. 64

For vaults, safes, and locks........ e 49,237.99
For plans, including books and perlodlcals . 3,034.64

U 10, 693, 611. 81
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’

CONTRACT LIABILITIES ON JUNE 30, 1905.

On account of sites, for the construction.of public buildings, and for

extengions and repairs especially appropriated for................ 311, 808, 560.18
On account of appropriations for repairs and preservation.......... 84,738.64
On account of appropriations for heating apparatus.. ............. 87,653.09
On account of appropriations for vaults, safes, and locks............ 23,684.60
On account of appropriations for plans, including books and period-

T67: 1 1 O . 78.25

otal. . oo e e 11,504,714.76

BALANCES AVAILABLE ON JUNE 30, 1905.

For sites, for the construction of public buildings, and for extensions and

repairs especially appropriated for........ .. ... ... .o it ' $5,959,729. 48
Less authorized deficiencies ................ .... e e 1,414,196.08
Net available balance. .. ........... .. ... i it 4,545,533.40

For repairs and preservation..................... e 453, 902. 62
For heating apparatius. ... ...ttt et 256, 067. 48
For vaults, safes, and locks............ ... .. ...l 40,765.46
For plans, including books and periodicals........... e . 7,453.48
B 7 N 5,303,722.44

Hall of records.

The litigation which involves a small portion of the site for the
hall of records, as noted in my report for the last fiscal year, yet
remainsg unsettled; but it is believed that the matter will soon be
adjusted and the title to the entire site vested in the Government.

It is therefore recommended that the plans submitted to Congress
for this building be approved, the limit of cost be determined, and
an appropriation of $150,000 for preliminary work in the construction
of the building be made, to be available upon the title being vested
in the United States.

PUBLIC HEALTH AND MARINE-HOSPITAL SERVICE.

The Surgeon-General reports 57,013 patients treated during the
year. Of these, 14,661 were treated in hospital and 42,352 were
out-patients.- The Service operates 21 hospitals, owned by the Gov-
ernment, and maintains 120 otherrelief stations where seamen receive
hospital and dispensary treatment.

At the sanatorium for consumptives, Fort Stanton, N. Mex., 385
patients were cared for during the year, of whom 118 were dis-
charged (16 apparently cured, 77 improved, and 25 unimproved); 69
died at the sanatorium, and 198 remained under treatment at the
close of the year. -

On June 1 the purveying depot was removed from New York City
to Washington, and its functions limited to the purchase and issue
of medical and surgieal supplies and hospital beds and bedding.
Purveying for other services, such as the Immigration Service and
the Isthmian Canal Commission, was discontinued on that date.
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Aid was extended to other branches of the Goverhment in the
physical examination of 4,878 persons, of whom 363 were rejected.
One hundred and twenty-two American seamen were also examined,
and 15 rejected.

During the fiscal year 1,026,499 aliens were inspected by officers of
the Service to determine their physical fitness for entry into the
United States and its dependencies.

The details of officers at Naples, Quebec, Vietoria, and Vancouver
for the medical inspection of aliens bound for the United States
were continued.. The officers on duty at ports in Japan and China,
in addition to their quarantine duties, also inspected aliens at the
request of the Department of Commerce and Labor. At the request
of the same Department, the medical inspection of arriving aliens
has been made at all the ports of the United States where they seek
entrance. Seventeen commissioned officers and 16 acting assistant
surgeons were thus engaged. '

Personnel.

At the close of the fiscal year the commissioned corps of the
Service consisted of 120 officers as follows: One surgeon-general, 5
assistant surgeons-general, 26 surgeons, 52 passed assistant surgeons,
and 36 assistant surgeons.

Five sanitary inspectors, 190 acting assistant surgeons, and 48
pharmacists were on duty at the close of the fiscal year.

Two commissioned officers were directed to report to the chairman
of the Isthmian Canal Commission for duty on the Isthmus of Pan-
ama, in addition to three officers previously so assigned. The three
last-mentioned officers have been acting, under the chief sanitary
officer, one as director of hospitals, one as chief quarantine officer,
and one as executive officer. Seven commissioned officers were
assigned to duty in the offices of American consuls at foreign ports,
and three to duty in the Revenue-Cutter Service. '

Expenditures.

The balance of the marine-hospital fund available at the com-
mencement of the fiscal year was $255,643.25. The receipts from
all sources—tonnage tax, repayments for care of foreign seamen,
reimbursements for Immigration Service, etc., and an appropria-
tion of $200,000 provided by Congress—were $1,158,108.96. The
expenditures for the same period were $1,183,627.23. The balance
on hand at the end of the fiscal year was $230,124.98.

The amount available for the appropriation for preventing the
introduction and spread of epidemic disease at the beginning of the
fiscal year was $277,590.17. Appropriations amounting to $200,000
were provided by Congress. The expenditures were $146,113.48,
leaving a balance June 30, 1905, of $331,476.69.
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The amount of the appropriation for the quarantine fund was
$335,000. There were repayments for the care of foreign seamen,
ete., of $1,084.16. The expenditures were $304,978.33, leaving a
balance at the end of the fiscal year of $31,105.83.

National quarantine service.

The inspection, detention, and disinfection when necessary, of all
vessels prior to entry, have been continued at the 40 national domestic
quarantine sfations upon the Atlantic, Gulf, and Pacific coasts of
the United States, 5,788 vessels having been inspected and 207 vessels
disinfected during the fiscal year.

On request of the governor and State board of health of New J er
sey, the Service on July 19, 1904, assumed charge of the quarantine
station at Perth Amboy, N. J.; and the legislature of Oregon hay-
-ing abolished the State quarantine service and asked the National
Government to take charge, the Public Health and Marine-Hospital
Service on May 20,1905, assumed control of the quarantine service of
Oregon. Both of the above actions were taken under the provisions
of the act approved February 15, 1893.

A proper surveillance upon the Canadian and Mexican borders has
been maintained to prevent the introduction overland of quarantin-
able diseases.

Medical officers stationed in Cuba, viz, Havana, Matanzas, Nuevi-
tas, Santiago, and Cienfuegos, and also at seven fruit ports in Central
and South America, and at Colon, have continued to exercise quar-
antine supervision over outgoing vessels bound for the United States
and its insular possessions and dependencies, but the acting assistant
surgeons at Nuevitas and La Guayra were withdrawn during the
year. .

Yellow fever.

Information was received by the Bureau on July 18, 1905, that
there were rumors of the prevalence of yellow fever in the city of
New Orleans, La. As no definite information could be obtained,
experienced officers of the Service were immediately instructed to
investigate the matter, and a few days later they reported that this
epidemic disease had existed in New Orleans for some time. Addi-
tional officers were dispatched to the infected center with instructions
to enforce the interstate quarantine regulations of the Treasury
Department. These regulations, with the approval of the Secretary
of the Treasury, were supplemented to meet the present secientific
knowledge of yellow fever. An inspection service was instituted
upon all common carriers leaving the e¢ity by land and water. An
experienced officer was detailed to inspect the Gulf coast between
Mobile and New Orleans, and a water patrol established over travel

A
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from Louisiana to the neighboring Gulf coast. Efficient aid was ren-
dered by the United States Revenue-Cutter Service, under the
immediate direction of its chief.

Upon the request of the governor of the State, the mayor of New
Orleans, and others, the President directed that the Public Health
and Marine-Hospital Service assume charge of the yellow-fever situa-
tion in New Orleans. Twenty commissioned officers and as many
acting assistant surgeons were concentrated at that point, and, with
complete local cooperation, the epidemic was restrained and sup
pressed by November 1, before the advent of frost. »

The total number of cases officially reported in New Orleans from
July 21 to November 1, inclusive, was 3,385, with 455 deaths.

The activities of the Service were also exerted with favorable
results elsewhere in Louisiana, at Pensacola, Fla., and at several
places in Mississippi. ’

' Smallpozx.

Smallpox was reported during the fiscal year in 38 States and the
Distriet of Columbia, with a total of 18,523 cases and 494 deaths.
During the previous year, the disease was reported in 37 States and
Territories, with a total of 25,106 cases and 1,118 deaths.

Plague.

There has been no plague reported in the continental United
States during the fiseal year, but in the Territory of Hawaii 11 deaths
from this disease were reported. There were also 8 cases the termi-
nation of which has not been made knowa. In the Philippines 51
cases and 43 deaths were reported. ’

Lep;rosy.

On March 3, 1905, Congress passed a law authorizing the establish-
ment of, and appropriating $150,000 for, an experiment station for
the study of the prevention and cure of leprosy, the station to be
located on the Island of Molokai, Hawaii. The Surgeon-General
visited Molokai with the governor of Hawaii in June last, and
selected a site one mile square, which is to be ceded to the National
Government. Hospital and laboratory buildings will be erected
thereon. :

‘Laboratory.

The examinations in the hygienic laboratory of antitoxins, serums,
and viruses, and of drugs for purity and strength, were continued
during the year. The American unit of diphtheria antitoxin which
the laboratory now makes and distributes is recognized in the eighth
decennial revision of the Pharmacopceeia as the legal standard for
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this country. There has been a marked improvement in the purity
of vaceine virus by reason‘of the examinations made of establish-

ments manufacturing such virus under the act of July 1, 1902. This

is shown both by the experience of Service officers in testing samples

bought in open market and by the testimony of local health officers

and private practitioners.

Annual conference with State health authorities.

At the third annual conference of the Surgeon-General with State
health authorities, May 15, 1905, 22 States and Territories were
represented. The subjects of national control of leprosy, methods
of transmission of typhoid fever, and car sanitation were discussed.

FEramination of the Service and recommendations.

During the past year an examination has been made, under my
direction, into eertain administrative features of the Marine-Hospital
Service. Recommendations based on the result of this examination
will be found in the lateér pages of this report.

LIFE-SAVING SERVICE.

At the close of the fiscal year the Life-Saving Establishment
embraced 277 stations, distributed as follows: Two hundred on the
Atlantic and Gulf coasts, 60 on the coasts of the Great Lakes, 1 at
the Falls of the Ohio (Louisville, Ky.), and 16 on the Pacific coast.

The number of disasters to documented vessels within the field of
station operations during the year was 365. There were on board
these vessels 4,089 persons, of whom 27 were lost. The estimated
value of the vessels was $7,735,300, and that of their cargoes
$2,585,360, making the total value of property imperiled $10,320,660.
The estimated value of property saved was $7,917,385 and of prop-
erty lost $2,403,275. The number of vessels totally lost was 63.

Four hundred and twenty casualties were sustained by undocu-
mented vessels—sailboats, rowboats, etc.—involving 955 persons,
of whom 10 were lost. The estimated value of property involved
was $264,690, of which $258,025 was saved and $6,665 lost.

Succor was afforded at the stations to 624 persons, and the total
number of days’ relief furnished was 1,510.

The above figures aggregate as follows:

Total number of Aisasters. .......covvveviin iiiiiiri i 785
Number of vessels totally lost ...................o. .. oL, 63
Total number of personsinvolved.............ccooiiiiiiinnnnean... 5,044
Total number of persons lost. ... ... ... ittt 37
Total number of shipwrecked persons succored at stations............. 624
Total number of days’ succor afforded................................ 1,510
Total value of property involved................cciiiiiiiiiiainnn. $10, 585, 350
Total value of propertr saved................. e $8,175, 410

Total value of property lost............. e e $2, 409, 940
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Assistance of more or less importance was also rendered to many
vessels not included in the pxecedmw statement. The total number
to which aid was furnished was 1,142. The lives also of 107 persons
who were not on board vessels, but who had fallen from docks,
wharves, etc., or were otherwise in perilous situations, were saved.

During the year 171 vessels running into danger were warned of
their peril and escaped disaster by the signals of the patrolmen and
watchmen of the Service. In 157 instances this was done at night,
and in 14 instances during the day time in thick weather. Of the
vessels endangered, 83 were steamers and 88 sailing vessels.

The net expenditure for the maintenance of the Service during the
year was $1,799,644.32.

The estabhshment of 4 new stations was accomphshed during the
year, namely, at Fishers Island, N. Y.; Ocracoke, Ocracoke Island;
Fort Macon (Old Topsail Inlet, Beaufort), and Bogue Inlet, N. C.

By act of March 1, 1905, Congress authorized the establishment of
a life-saving station at Nome, Alaska, the act also extending the
Thirteenth Life-Saving District to include the Alaskan coast. A
vacant building on the Government reservation at Nome was there-
fore set apart for life-saving purposes, which, with the boathouse
and the apparatus placed there three years ago, under authority of
the act of June 30, 1902, has permitted the station to be put into
operation with a temporary crew pending the appointment of a regu-
lar one.

Sites were selected for the stations authorized to be established at
the following points: Lorain, Ohio; Eagle Harbor, Mich. ; the entrance
to Tillamook Bay, Oreg., and a point between Indian River Inlet
and Fenwick Island, Del. Titles to these sites, however, have not
been obtained, except in the case of Eagle Harbor.

The rebuilding of the stations at Little Kinnakeet, N. C., Grande
Pointe au Sable and Muskegon, Mich., mentioned in the last; report,
was completed; but the station at Cape Henry, Va., is not yet finished.
The rebuilding of the Fletchers Neck station at Biddeford Pool, Me.,
was begun. Extensive improvements to a number of stations were
made and others begun during the year.

The Service continues to suffer from the loss of tried and expe-
rienced surfmen who are leaving the crews in numbers to better their
condition, and whose places have to be filled with men, as a rule,
inferior to them in both professional qualifications and character.

This inferiority is pointedly shown by the great increase from year

to year in the number of dismissals for cause. The number of such
dismissals during the last year was double that of the preceding year.
Such a condition threatens disastrous results unless some remedial
action is taken. It is believed that a just provision in the nature of
retirement and pensions would go far to effectually check the exodus
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from the Service and induce good men to enter it as a life profession,
and the recommendation made in mmy last annual report in t}ns
regard is earnestly renewed.

REVENUE-CUTTER SERVICE. .

Following is an abstract of the regular work performed by the
Revenue-Cutter Service during the fiscal year 1905, together with
the net expenditures:

Lives saved (actually rescued) from drowning...................... 18
Persons on board vessels assisted.................. .. ..o o i, 2,730
Persons in distress taken on board and cared for.. ................... - 187
Vesselsassisted. ... ... i e e e 521
Vessels boarded and papers examined...................... RN 17,488
Vessels-seized and reported for violationof law..................... 262
Fines and penalties incurred by vessels reported..................... $46, 350. 00
Value of vessels assisted and their cargoes............................ §7,815,925.00
Net expenditure: '

General appropriation for maintenance ........... $1, 450, 000.00

Deficiency appropriation for urgent repairs...... 87,106.83

e $1, 587, 106. 83
The operations of the Service have extended, as usual, to all parts

“of the seacoast of the United States, including Alaska, Hawaii, and

Porto Rico. The waters of the Great Lakes have also been covered.
Cruises into Bering Sea and the Arctic Ocean have been made as
formerly. This combined work has been carried out by the active
employment of 23 vessels of the larger class and 17 harbor vessels
and launches, which have been engaged at various ports in boardmv
duty and the enforcement of anchorage laws.

During the year 14 officers were regularly on duty in connection
with the Life-Saving Service, and assistance was rendered the Public
Health and Marine-Hospital Service and Coast and Geodetic Survey
on a number of ocecasions in the mspectlon and survey of their
vessels.’

The special work of the Revenue-Cutter Service during the past
winter was well timed in affording assistance to vessels and their
crews on the Atlantic coast. More than 500 craft,with 2,730 persons
on board, were relieved or rescued, the value of these vessels and
their cargoes amounting to nearly $8,000,000. Various sunken wrecks
and other obstructions were removed from the paths of commerce.

Revenue cutters have continued to enforce the regulations govern-
ing rowing, sailing, and motor-boat regattas, as required by law, in
order that safety may be insured, as far as possible, to participants

~and spectators. The performance of the Service in connection with

these events has been entirely successful.

The personnel of the Revenue-Cutter Service has been malntamed
under naval discipline, great-gun and small-arms drills and target
practice have been regularly conducted, and commissioned vessels
have always been in readiness to cooperate with the Navy in accord-
ance with law.
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Vessels.

Several new seagoing vessels are urgently needed to replace those
which are obsolete or not worth repairing, and to supply important
stations which have of necessity been left a long time. vacant. Two
small steamers are required on Puget Sound to break up smuggling
in those waters. A seagoingsailing ship, with auxiliary steam power,
should take the place of the bark Chase, which has done duty as a
practice vessel for cadets for twenty-seven years, and isnow in a condi-
tion that does not warrant further outlay for repairs. '

For a long time there has been no vessel stationed on the Atlantic
coast between Wilmington, N. C., and Key West, Fla., where pre-
viously there had been two, one at Savannah and another at Charleston.
This break in the line of important coast work with which the Service
is charged should not continue.

A vessel is needed permanently at Honolulu to protect and further
the public interests in ' Hawaiian waters. Heretofore a vessel has
been sent there occasionally when one could be spared for the time
being from the Pacific coast, but this plan is unsatisfactory.

One vessel for the coast of Maine, authorized by Congress in 1903,
is now in process of construction. Proposals will soon be solicited
for the construction of a light-draft vessel, authorized by the last
Congress, for Pamlico Sound, N. C., to take the place of the Boufwell,
which is an old-type vessel of little value. The Thetis is undergoing
extensive repairs, which were specially authorized.

A number of the cruising vessels of the Service are urgently in .
need of immediaté repairs to hulls and machinery. Limited appro-
priations have permitted only such repairs as were at the time abso-
lutely necessary to the running of the vessels, and, in consequence,
those which have been constantly cruising have run down, and some
are now in bad condition. There is needed for immediate repairs to
boilers, engines, and auxiliaries $165,674, and to hulls $147,195, a
total of $312,869. This amount will put the present vessels in effi-
cient condition, and in the end prove a measure of economy. This
is an important matter, and its earnest consideration by Congress is
invited. If the repairs requested are not soon made, a number of
the vessels will have to be withdrawn from their stations and laid up.

Site for a depot.

Under authority of the act of March 3, 1905, an agreement has
been entered into with the owners for the purchase of a site for a
depot for the Revenue-Cutter Service at Arundel Ceve, Maryland.

Personnel.

The Service for some time has been much embarrassed by a lack of
junior officers. In many instances it is not possible to comply with
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the provisions of law in making up the complement of vessels, and
- in consequence an officer frequently has to perform, besides his own
duties, those which properly belong to other grades. This is not only
unfair to the officers concerned, but detrimental to the interests of
the Service. The grade of third lieutenant should comprise 37 offi-
cers, but by the operation of existing law it is at this time practically
depleted. The statute provides that the number of third lieutenants
and cadets combined shall not exceed the number of third lieutenants
allowed by law, which is 37. There are now, including vacancies, 32
cadets and 5 third lieutenants. Three of the latter will be eligible
for promotion upon passing the required examination, and when they
are advanced to the next higher grade there will be but two third lieu-
tenants left, since cadets can not be commissioned until they have
served a satisfactory probationary term of three years. In view of
this anomalous condition, I remew the recommendation that the
grade of third lieutenant be kept filled at 37, and that hereafter a
sufficient number of cadets be appointed each year to maintain the
grade intact.

Original appointment in the engineer corps should be as cadet
engineer for a period of at least six months, in order that the candi-
date’s fitness for the duties of the Service may be determined prior
to a permanent commission. »

Under the law there are but two positions to which a chief engineer
can now be promoted, captain of engineers and engineer-in-chief.
In consequence, there is very small chance for advancement of
officers in the grade of chief engineer, no matter how long their
service may be. It is therefore suggested that the limit of longevity
increase be extended to the senior ten chief engineers on the list
from 40 to 60 per cent, in accordance with the present plan of 10 per
cent for every five years of service. This would raise the limit of.
pay which a chief engineer could receive to $2,880 per year. As
there appears to be no reason for both a captain of engineers and an
engineer-in-chief, I recommend that one of these offices be allowed to
lapse with the incumbency of the officer now holding the position.

Discipline.

Attention is called to the lack of anthority to inflict commensurate
punishment upon officers who have been found guilty of dereliction
of duty or other serious offenses. To obviate this I recommend
" that a law be enacted authorizing the Secretary of the Treasury, upon
due sentence and recommendation of a trial board, to suspend an
officer from duty upon half or three-quarters pay for a period of two
years, or any part thereof. '

I renew the recommendation that suitable legislation be enacted
for the discipline of the crews of the Service. At present there is
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no law whatever on the subject. While the interests of the Navy
and merchant marine in this respect are effectively protected by
statute, the Revenue-Cutter Service is still without legal means for
the correction of breaches of discipline by members of its crews.

Penstons.

In my annual report for the fiscal year 1902 the recommendation
was made that section 4741, Revised Statutes (act of April 18,
1814), be amended to read as follows: '

““The enlisted men of the Revenue-Cutter Service of the United
States, who have been or may be wounded or disabled while in the
actual discharge of their duties, shall be entitled to be placed upon a
pension list, under the same regulations and restrictions as are now
provided by law for enlisted men of the Navy.”

This would be an equitable amplification of thelaw, which already
places officers and seamen who are disabled or wounded while
cooperating with the Navy in time of war upon the pension list.
Congress having clearly recognized the military character of the
Revenue-Cutter Service, there appears to be no valid reason why its
seamen, when disabled in the performance of duty, should not
receive at all times the same consideration that is extended to other

military branches.
Pay of crews.

Under the law the Secretary of the Treasury may pay to the petty
officers and seamen of the Revenue-Cutter Service the average wages
that are paid for like services in the merchant marine on the Atlantic
or Pagcific ‘coasts. The annual appropriation for the maintenance
of the Service, however, is not sufficient to permit wages equal to
those which prevail on merchant vessels to be paid to the men of the
Revenue-Cutter Service. This condition causes complaint and
discontent, and should be remedied by adequate appropriations.

Wireless telegraphy.

The duties of the Revenue-Cutter Service in assisting vessels in
distress can be greatly facilitated, and its work in other respects
extended, by the installation of wireless telegraphy on all first-class
cruising vessels. This would require an expenditure of about
$35,000, and an operator would be required on each vessel at an
estimated salary of about $800 each. The maintenance of wireless
 apparatus at various points along the Atlantic and Pacific coasts,
- and its connection with life-saving stations and adoption by mer-

chant steamers, make its use on revenue cutters an urgent necessity.

SECRET SERVICE.

The secret-service division was actively engaged during the year
in the suppression of counterfeiting, and in the course of its usual

(4]
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work “arrested 532 offenders; captured and confiscated $36,300 in
counterfeit notes, $24,100 in counterfeit coin, 165 plates for the
‘printing of counterfeit notes, 97 metal dies, and 357 pairs of molds
for counterfeiting coins. There were but nine new counterfeit notes
placed in circulation during the year, of which four only were suffi-
ciently well executed to bring them within the dangerous class. The
more important arrests included three combinations of criminals
operating in different cities, but all engaged in counterfeiting the
notes of the Austro-Hungarian Government. Thenecessary arrange-
ments were made for the establishment of a branch of the Service at
Honolulu, Hawaii, where there have been some evidences of coining
enterprises: Assistance was rendered to the other Executive Depart-
ments in special cases of importance. All the expense in connection
with these special matters was borne by the other Departments,
and none of it charged against the appropriation for suppressing
counterfeiting. In a general way, the Service maintained its high
record for efficiency.

DISTRICT OF COLUMBIA.

The net expenditures on account of the District of Columbia for
the fiscal year 1905 were $11,678,356.49. The net-revenues deposited
in the Treasury on this account for the same period were $5,643,257.47.

During the year, 3.65 per cent bonds for $24,500 were issued and
gold and the proceeds applied to the payment of judgments of the
Court of Claims against the Distriect. The amount of the debt
retired during the year was $465,850, resulting in a net reduction of
$441,350, and of the annual interest charge by $16,109.27. - -Since the
close of the fiscal year the debt has been further reduced by the pur-
chase of 3.65 per cent bonds for $216,350.

The bonded debt now outstandinyg is $11 835,000, bearing 3.65 per
cent interest.

The total issue of the 3.65 per cent bonds is limited by law to
$15,000,000, and of this sum $14,997,300 has been issued.

At the close of the year the Treasurer held for account of the 10
per cent guaranty fund retained from District contractors $64,606.43
uninvested cash, and states that, owing to the high price of United
States bonds, many of the contractors prefer to leave their money
uninvested. I recommend that Congress authorize him to purchase
for account of these funds, when requested to do so by the con-
tractors, any bonds that are now or may hereafter be approved by
the Secretary of the Treasury as security for public deposits.

Detailed information in regard to the affairs of the District of
- Columbia will be found in the report to be submitted by the District
Commissioners and the Treasurer of the United States, ex OﬂiClO
commissioner of the sinking fund of the District.

hd
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STATE BONDS AND STOCKS OWNED.BY THE UNITED STATES.

The following statement shows the nonpaying State bonds and
‘stocks, formerly in the Indian trust fund, now in the Treasury,
belonging to the United States:: o
Louisiana ... ... ..o o $37,000.00

North Carolina. . ... ..... .. ..o e e 58, 000.00
Tennessee. ..........o.iiiiiiiit i, 335,666,663
Total. .. 430, 666.66%

A history of these State stocks and bends is given in House Docu-
ment No. 263, Fifty-fourth Congress, second session.

CENTRAL PACIFIC DEBT.

All amounts which have become dué to the United States under
the agreement dated February 1, 1899, for the settlement of the
indebtedness of the Central Pacific Railroad Company, have been
paid by the railroad company in full, including interest on all out-
standing notes to August 1, 1905.

The principal of all notes held August 1, 1905, amounted to
$20,584,450.46, and first mortgage bonds to the amount of $20,585,000
are held as security for the payment thereof.

TERRITORY OF HAWAII.

The debt of Hawaii assumed by the terms of the joint resolution
of July 7, 1898, consisted of $3,235,400 in interest-bearing bonds and
$764,570.31 in postal savings deposits. This indebtedness has been
fully paid by the United States, except $2,908.16 in postal savings
certificates, not yet presented for payment.

The appropriation of $1,000,000 provided by Congress for the
liquidation in part of awards made for property destroyed in sup-
pressing the bubonic plague in the Territory in 1899 and 1900 has been
practically expended. The First National Bank at Honolulu reports
that 31 awards, amounting to $6,046.67, are now outstanding.

REVENUES.

It is impossible to adjust revenue laws with mathematical accuracy.
The amount that given schedules of customs duties and internal-
revenue laws will yield is always uncertain. Conditions which can
not be anticipated are always reflected in revenues. A very small
cloud in the finanecial sky will cause a marked fluctuation in customs
receipts. Thus far in the current fiscal year receipts from customs
have been 14 per cent higher and internal-revenue receipts 5 per.
cent higher than during the same period of the preceding year.
Should these percentages of increase continue throughout the year,
public revenues from these sources will be increased $48,000,000.

H. Doc. 9,,59-1—3
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Because of these uncertainties, Treasury estimates have been based
upon a probable net increase in all classes of revenues of $24,000,000.
Should anything arise or anything be done to disturb industrial con-

ditions, however, receipts are as likely to fall below those of a year

ago as to continue at the present rate of increase.

Expenditures also fluctunate. Appropriations for public buildings,
river and harbor improvements, and for the construction of naval
vessels are available until expended, but it is impossible to antici-
pate with what rapidity the authorized work will progress. Then,
in addition, appropriations are made a long time in advance, while
receipts are current. It follows, therefore, that revenues and expen-
ditures are never equal. Each fiscal year of our history has shown
either a deficit or a surplus, and each has received equal criticism,
and from the same sources.

The difference between actual receipts and actual expenditures
during the last fiscal year was smaller than in any year since 1897,
and smaller than any year save seven since 1860. On sixteen occa-
sions since 1860 the difference between receipts and expenditures
exceeded $100,000,000; on nine occasions the difference, though less
than $100,000,000, exceeded $50,000,000, and on twelve occasions the
difference, though less than $50,000,000, was.greater than in the last
fiscal year. In the entire forty-five years, on seven occasions only
has the difference between actual receipts and actual expenditures
been less than during the fiscal year 1905. It will be wise, therefore,
to keep extraordinary appropriations as low as possible, or it may be
found necessary to provide more revenues. Fortunately, the Treasury
holds a surplus of $80,000,000 above a reasonable working balance,
available if unexpected conditions should arise. This surplus,-in my
judgment, should not be encroached upon deliberately, for it will be

.found very convenient to offset the results of political or economic

disturbances certain to arise in the near or remote future.
CURRENCY.

The necessity for an elastic currency has received fresh emphasis
in the financial conditions of the last few months. Millions were
loaned, approximately at 1 per cent in midsummer, and call money
reached 25 per cent in November. The exceedingly low rate was
about as dangerous as the high ratve, for the latter was the logical
result of the former. Such extremes can and should be rendered
impossible.

As a means to this end, I suggest the advisability of permitting
national banks to issue a volume of additional Government guar-
anteed currency, equal in amount to 50 per cent of the bond-secured
currency maintained by them, but subject to a tax of 5 or 6 per

5
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cent until redeemed by the deposit of a like amount in the Treasury.
By eliminating the words ‘‘secured by United States bonds deposited
with the Treasurer of the United States’ from national-bank notes
now authorized, the additional currency would be identical in form
with that based upon a deposit of bonds, and its presence would not
alarm, for it would not be known. No new and distinct or unguar-
anteed form of money should be injected into our system. - The tax
would be ample, and more than ample,.to cover the risk to the
Government in guaranteeing redemption. Manifestly, this addi-
tional currency would not spring into being until interest rates
exceeded 6 per cent, and it would as promptly retire when rates
became normal. Under these or any similar provisions 10 per cent
money would be well-nigh impossible, and the Treasury Department
would be saved a most embarrassing responsibility. This may not
be the only means of adding an element of elasticity to our currency
system, the need of which is universally recognized. I suggest it as
the plan which to my mind seems most feasible, and one fraught
with no danger. '

TRUST COMPANIES. Q

In my report of one year ago I called attention to the large increase
in the number of trast companies and the extraordinary growth of
deposits therein. Few States require trust companies to carry any
reserve whatever. Some of these institutions carry none, and few
of them carry much. They are permitted by law to engage in well-
nigh every kind of legitimate business appropriate to private citi-
zens or corporations. Many of them are convenient adjuncts of
national banks, and some, I fear, are occasionally used as a means to
encroach upon the reserve contemplated by statute. I repeat some
observations I made on the subject one year ago:

It is manifest that these institutions in our great cities, helpful as they have been
to American development and commerce, unless conservatively managed, may become
an element of danger to our financial system. They arealready national in character, .
and several of them are of international influence. Isuggest the propriety, therefore,
of alaw giving trust companies of large capitalization in large cities the privilege
of incorporating under Federal law;, with corresponding supervision. If such right
were extended, the more conservative would probably avail themselves thereof, and
this would compel others to cultivate conservatism. It would not be necessary to
extend to them the distinctive prerogatives of national banks beyond the capacity of
being designated financial agents of the Government, thereby justifying Federal
jurisdiction; nor should they be brought into competition with commercial banks,
but they should be required to keep an appropriate, though relatively small, reserve
within their own vaults, lest in times of financial distress their large deposits with
national banks increase, rather than diminish, the evils of financial panics. These
great concerns, if properly and conservatively conducted, may prove of great and
cven unforeseen advantage to public as well as to private interests; and the best time
to safeguard the country is when skies are clear.
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PANAMA BONDS.

By act of Congress approved June 28, 1902, an issue of bonds was
authorized in aid of the Isthmian canal, now in process of construec-
tion. The act provides that the bonds shall bear interest at 2 per
cent, and shall not be sold below par. In former reports I have
called attention to the fact that these bonds, if now issued, would
not be available as security for national-bank circulation at a less
rate of taxation than 1 per cent per annum, and, therefore, would
not be worth par. I believe a general statute should be enacted
making all future issues of -Government bonds available for national-
bank circulation subject to a tax of but one-half of 1 per cent, as in

the case of the consols authorized by act of March 14, 1900.

SUBSIDIARY COINAGE.

In several previous reports attention has been called to the neces-
sity for additional subsidiary coinage. The time has arrived when
it must be determined whether the Government will again become a
purchaser of silyer or will use for this purpose, as the demands of the
country require, the five hundred carloads of silver dollars now in the
vaults of the Treasury, the metallic value of which is approximately
50 per cent of their circulating value. Since their recoinage into
smaller denominations will in nowise contract the volume of currency,
every principle of prudence points to their gradual use rather than
to the purchase of more silver. In any event, I think the abraded
and uncurrent silver dollars, which can not be recoined into dollars -
without loss, should be converted into subsidiary coinage at not to
exceed $5,000,000 per annum. '

CLEAN MONEY.

For the purpose of providing the people of localities distant from
subtreasuries with cleaner currency, I recommend such legislation

- as will place upon the Government the cost of transportation to the

Treasury for redemption of worn and mutilated United States notes
and certificates below the denomination of $10. The cost of trans-
portation of worn national-bank notes to the Treasury for redemption
is now a charge upon the bank of issue and not upon the sender.
It is but reasonable that the Government, which issues the major
portion of our paper money, should likewise bear the burden of its
return when no longer fit for current use.

CUSTOMS ADMINISTRATION.

The customs administrative act and all statutes governing the col-
lection of customs could be revised to very great advantage. . The
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following are some of the more important changes which, in my
judgment, should be made:

First. Customs brokers and attorneys appearing for ‘imporbérs
before the Department should be licensed by the Secretary of the
Treasury, and the authority thus granted should be subject to revo-
cation for cause. Every other branch of the Government is pro-
tected from imposition by unprofessional and dishonest practitioners.-
As the law now stands, collectors and the Board of General Apprais-
ers are remediless to punish, whatever the offense.

Second. A nominal filing fee should be charged for entering pro-
tests and appeals, the same to be recovered should the case be sue-
cessfully prosecuted. - There are now over seventy-five thousand
protests pending before the Board of General Appraisers, and new
‘ones are filed at the rate of over one hundred per day. In many
instances the broker makes no effort to have these cases reached for
early decision, for the reason that the larger the number of protests
for a given cause the greater will be the refund in the event of an
ultimate favorable decision. As the practice involves no expense,
customs brokers file protests and appeals in many instances as a
matter of form, and dismiss them as soon as forced to trial, but as the

'.good faith of an appeal can never be determined the Department is
forced to prepare for trial, in every case to the prejudice of prompt
administration and at no small expense to the Government.

Third. All fees and perquisites of collectors and other customs
officials should be abolished. The original custom act of 1799 was
passed with the apparent intent that customs business should be
self-supporting, and that persons transacting business at customs
houses should pay the expense incident to the administration of the
office. Most of the fees authorized are petty exactions from importers

. and owners, the collection of which violates every prineiple of good
administration and is beneath the dignity of the Government. The
Department should furnish all necessary blanks, and no charge there-
for by collectors or surveyors should be allowed. If fees and per-
quisites are abolished, snitable salaries should be paid inlieu thereof.

Fourth. The Treasury Department should be given an assistant
United States district attorney at the port of New York, whose sole
duty should be the management and trial of customs cases, and the
salary should be sufficient to justify the acceptance of the position
by men of professional reputation. At present the Government is
frequently, and I may say usually, compelled to place its caseg in
the hands of men inexperienced in customs administration, whose
opponents are skilled in every technicality and in the relevancy and
admissibility of evidence on which the decision must rest, and who,
because of their great skill, are able to earn large fees. The cases lost
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at the port of Néw York alone through want of experience in this par-
ticular branch of the law would, I doubt not, aggregate a million
dollars per annum.

There should also be added to the office of the Solicitor for the
Treasury Department another assistant at a sufficient salary, whose
duty it should be to look after and try customs cases in portions of
the country other than at the port of New York.

Fifth. The increase of parcels-post conventions between the United
‘States and foreign countries makes necessary the application of cus-
toms penalties to the senders of mail packages. At present there is
no penalty for undervaluation. The sender is permitted to put upon
the declaration accompanying the package any value he pleases, and
no matter how fraudulently it is undervalued, no additional duty
can be collected, no penalty imposed, and no seizure made. The
provisions of law applicable to regular importations should be appliéd
to importations by mail.

'DRAWBACK.

Under existing laws manufactured articles produced in whole or in
part from imported material, and exported under certain conditions
and limitations, are allowed a drawback equal to 99 per cent of the.
duty paid upon the imported material thus consumed. In every
feasible way the Treasury Department has endeavored to simplify
. the application of this prineiple, and to make .its operation practi-
cable., In my judgment, the law should be revised and simplified,
and properly safeguarded substitution, similar to that now allowed
in France, should be authorized. The policy of protection for the
American producer within the American market having been adopted,
and its application to nearly every industry established, I think the
time has arrived when the Government should adopt a policy of .
liberality to the exporter. Manifestly, the Government can not
protect the American producer in the foreign market. The best it
can do is to insure the employer of American labor, who exports the
product of that labor, every possible advantage and encouragement.
Manufacturers should be limited to the employment of American
labor; they should pay the American scale of wages, but when they
export the product of this labor, thus placing it beyond competition
with others within the American market, they should have the limit
of encouragement in the way of cheap raw material and the right of
substitution. ’ :

MERCHANT MARINE.

Not long ago, historically speaking, the nations of the world
exhausted diplomacy and frequently resorted to war for territorial
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expansion. The contest between commercial countries is no longer
for territory, but for trade.- Fortunately this contest, though
intense, is friendly, and devoid of any disposition to injure one
another. In the interest of American trade expansion I do not think
the importance of a merchant marine is likely to be overestimated.
That our trans-Atlantic commerce is being carried at reasonable
rates, and that means of communication between the United States
and Europe are adequate, may be conceded, but this can not be said
of our facilities reaching southward. We take a very large share of
South American and South African exports and our competitors very
little, while we furnish a very small per cent of the imports of these
countries, and our competitors very much. Of our gross exports,
65 per cent goes to one continent and 33 per centto a single country.
If a merchant were dependent upon one customer for one-third of
his sales and upon a single locality for two-thirds of his trade, wisdom
would suggest the inauguration of an aggressive policy to increase
the scope of his operations. Notwithstanding the fact that subsi-
dized rapid sailing European steamers are engaged in South Ameri-
can trade, making regulé,r and frequent trips, a bill is now pending
in the Congress of one of the prineipal South American republics to
subsidize a line of rapid steamers to ply between that country and
the principal ports of Europe. American consuls scattered through
these countries, and special agents sent there for the purpose of
investigation, all unite in declaring that the United States is scarcely
known as a commercial country south of the equator. Our flag is
seldom seen there except on naval vessels or private yachts, and our
banks are not there represented. )

I am well aware of the claim made by the owners of foreign eight-
and ten knot ships, that now make irregular trips between the United
States and these countries to the south, that the means of communi-
cation furnished by them are as good as the commerce between the
two countries will justify. I deem it important that the meéans of

~communication shall be sufficiently good not only to justify but to
insure increased trade. :

I do not presume to recommend -any partlcular means by which
the end shall be attained—the method must be determined by the
Congress; but I do desire to recommend, as strongly as I may, that
everything reasonable shall be done to encourage our export trade.

PUBLIC BUILDINGS.

The Government is in sore need of a number of additional public
buildings. A site. has been purchased for a Hall of Records, the
erection of which would save in rentals sufficient to pay & handsome
return upon its cost. ‘ ' .
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The post-offices at Toledo, Ohio, Atlanta, Ga., and Des Moines,
Iowa, are entirely inadequate to accommodate these growing cities,
Sites have been purchased in these cities under appropriations here-
tofore made, and in each case approximately $500,000 should be
made available to provide suitable post-office accommodations. This
amount will not erect an elaborate building, but it will erect a sub-
stantial and well-appointed post-office.

It is unwise, in my judgment, to place a post-office in large cities
in the same building with a combined court-house and custom-house.
The practice involves disproportionate appropriations, when better
results can be obtained by erecting a separate post-office specially
designed for the sole use of this important branch of the publicservice.

Other cities thanh those above named are suffering from inadequate
post-office accommodations, and should be relieved as early as the
condition of the Treasury will permit. Nothing herein, however,
must be understood as recommending the erection of forty or
fifty thousand dollar buildings in small cities and towns, the main-
tenance of which alone always exceeds the rental value of suitable
quarters. For instance, the Government has thirteen post-offices in
cities of less than 8,000 population, and averaging less than 6,000, the
annual maintenance of which averages $1,800; while the actual rental
paid, plus maintenance, in an equal number of cities of population
five and one-half times as large—averaging 34,000-—where there is
no Federal building, is but $2,000 per annum. In my judgment, the
Government should not ordinarily erect buildings in small towns
until adequate accommodations are provided in cities where suitable
quarters can not be otherwise obtained.

MARINE HOSPITALS.

The Government owns and operates 20 marine hospitals in which
the average aggregate attendance during the last three fiscal years
wasg 655, and the average cost of maintenance was $2.68 per day for
each patient exclusive of medicine, medical and surgical supplies.
In some of these hospitals it cost as high as $4 per day for each
patient, while the cost at 82 contract hospitals, where equally good
service was obtained, was a fraction less than $1 per day. There are
now four marine hospitals on the Ohio River, and an appropriation
available for the erection of a fifth at Pittsburg. During the last
year there was an average of seven patients at Pittsburg, for whom
satisfactory care and treatment were obtained at local hospitals at
94 cents per day. If the hospital be erected in harmony with the
appropriation, it will cost $125,000 and an additional appropriation
of at least $50,000 for equipment, and thereafter the cost of mamte-
nance will approximate $4 per day for each patient.
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.There was an average of 21 patients at Buffalo during-the last
fiscal year, for whom satisfactory care was obtained under contract
at 95 cents per day. Amn appropriation of $125,000 has been made
for the erection of a marine hospital at Buffalo, which, if carried out,
will increase the cost of service at least threefold. These appropria-
tions were made without reference to the Secretary of the Treasury,
and in my opinion were.ill advised, and the repeal thereof is recom-
mended.

I also recommend the discontinuance of all marine hospitals except
at Fort Stanton, New York, Boston, Baltimore, New Orleans, Chicago,
and San Francisco. The first of these is a tuberculosis hospital, which
affords a character of treatment not obtainable elsewhere.

It must be borne in mind that the care of sick and unfortunate
sailors is wholly distincet from the quarantine service and the sup-
pression of contagious diseases. It has always been the policy of
the Government to provide adequate care for our sailors, merchant
and naval, and this policy must not be abandoned. Its continua-
tion, however, does not involve the maintenance of hospitals when
equally good service can be obtained at first-class institutions
under municipal and private management at less than one-half the .
expense. The public health must be conserved in every appropriate
way, and the Bureau must not be abolished nor embarrassed for
want of funds for appropriate work, but as marine hospitals are
never open to the public they should not be maintained exceptin large
seaport cities.

VENTILATING SYSTEM.

Upon the recommendation of the Secretary of the Tlféasury, :
$175,000 has been appropriated to provide a system of ventilation
within the Treasury building. The preliminary report on which this
recommendation was based indicated that such a system was feasible,
and . that it could be easily installed. When thé working details
were prepared it was found impracticable, and I recommend that the

"appropriation be repealed. '

PRINTING AND BINDING,.

Considerable saving in money and some improvement in the form of
Treasury publications have resulted from a careful revision—within
the limits of the law—of the printing and binding for the Treasury
Department, and further economies will follow. By an act of Con-
gress approved March 3, 1901, this Department is required to main-
tain a weekly publication entitled ‘* Catalogue of Title Entries of
Books and Other Articles.” The manuscript for this publication is
prepared by the Register of Copyrights, Library of Congress, and itis -
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printed and distributed by the Treasury Departiment. The cost of this
publication is about $20,000 per annum, and there are only 50 sub-
scribers thereto-at $5 per annum. It is furnished to postmasters and
collectors of custoins to enable them to stop the illegal importation of
American copyrighted books printed abroad. In practice it is seldom
referred to, and is of no particular value for the purpose designed. "’
I recommend the repeal of the act requiring its publication.

ASSAY OFFICE AT NEW YORK.

T repeat my previous recommendation that the assay office in
New York be sold and a new one erected in & more suitable location.
The present site would bring enough to buy a better one, erect a more
suitable building, and leave a respectable balance to be covered
into the Treasury. The present building is inadequate in size and
in every way inconvenient.

PNEUMATIC TUBES.

One year ago I called attention to the desirability of a pneumatic
tube system between the several Executive Departments within the
District. Such a system would prove a profitable investment, as it
would render no longer necessary a large force of clerks now employed
in carrying documents back and forth between the widely scattered
branches and bureaus of the Government.

A DEPARTMENT SAVINGS BANK.

There are in the Distriet of Columbia, approximately, 17,000 clerks
and other permanently employed officials, receiving a salary of $900
or more per annum. Many of these are well advanced in years,
several nearly 90, quite a number past 80, and hundreds past 70.
Some of these would have been separated from the Service ere this
but for the element of sympathy which ean not be eliminated in con-
crete cases where separation means casting the unfortunate upon the
charity of friends, and especially if there be no friends. It is impos- °
sible to observe the faithful service of this great army of associates
for any considerable period without becoming intensely interested in
their welfare.

The atmosphere of the Departments is not favorable to the accumu-
lation of savings. The average clerk lives to the limit of his income,
and many are in debt. There is probably no city in the world where
the rate of compensation for ordinary servicesisas high asin Washing-
ton, and there is certainly no city of its size in this country where sav-
ings banks deposits are assmall. Sixsavingsbanksinthe city of Wash-

_ington report deposits aggregating but little over $3,000,000, while
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Detroit, Mich., about the same size as Washington, has one savings
bank with deposits of $7,500,000; Minneapolis, Minn., slightly
smaller than Washington, has a single savings bank with $12,000,000
on deposit, and Cleveland, Ohio, slightly larger than Washington,
has one savings institution where 70,000 depositors have $46,000,000
on deposit.

I believe it incumbent upon the Government to do everything
reasonably within its power to inculcate within the Departments
prineiples of economy such as Benjamin Franklin taught, the appli-
cation of which will, in every case, barring sickness and misfortune,
insure competency.

There are in the Treasury building 359 clerks who have served
over thirty years. One hundred dollars saved each year and kept at
interest at 4 per cent would have yielded nearly $6,000, which is a
competency in many portions of the United States and actual Wealth
in some.

For the purpose of encouraging those in Departmental service to
save something from their salaries (which average, in my judgment,
fully 25 per cent higher, all things considered, than is paid for like
services elsewhere), I think 1t would be wise to charter a savings bank -
upon the mutual plan prevalent in some of the States.

If this should be -deemed expedient, I suggest that the board of
directors include an assistant secretary from each Department,
to be named by the head of the Department. The executive com-
mittee should be chosen from among the best business men of the city,
whose known interest in others will prompt them to render thought-
ful, efficient, and unselfish service free of charge. The institution
could be placed under the supervision of the Comptroller of the Cur-
rency without additional expense. The only persons, therefore, to
draw salaries would be a treasurer and the few necessary clerks.
Having no capital on which to pay dividends, and with expenses
reduced to the minimum, such an institution ought to yield the
depositors approximately 4 per cent. To insure its management
solely in the interest of Governient clerks and employees, deposits
should not be accepted from others.

The institution, I think, should be called the Department Savings
Bank, and if properly managed, and if due encouragement and
advice be extended throughout the Departments, I see in it great
possibilities. About all that the Departments now teach is punctual-
ity and faithfulness in the discharge of the particular duties brought
to each desk. There is no reason why they should not teach self-
reliance and mdependence Nothing will put spirit into a clerk
quicker than the dawn of consciousness that there is within his reach
a eompetency, and a competeney is within the reach of every clerk
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in the Departments who will practice even a few of the rigid econo-
mies which have laid the foundation of nearly every American
fortune. o

This must not be understood as a recommendation that the Gov-
ernment embark in the banking business. I favor no such policy,
and I very much doubt the wisdom -of withholding a portion of
accrued compensation to provide an annuity, or a gross sum to be
paid when -existing relations terminate. Such a course inculcates
dependence and careless extravagance. Nothing would so surely
sap the self-reliant independence of a clerk as to regard the Govern-
ment as his voluntary and benevolent guardian. The Government
can well afford to surround its servants with a wholesome instructive -
atmosphere and to afford every encouraging opportunity, but in the
last analysis the individual must be taught self-reliance.

LESLIE M. SH;&W,
Secretary of the Treasury.

To the SPEAKER OF THE HOUSE OF REPRESENTATIVES.
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TABLE A.—STATEMENT OF THE OUTSTANDING PrINcIPAL of THE PuBLic DeEBT or THE UNITED STATES JUNE 30, 1905,

Price

Lo o | Wi eem| RS o™ [atwhicn|  ARONL, | Amountissned.| ATONRE on
: OLD DEBT. '
For detailed informationin regard to the earlier loans embraced under |.............. Ondemand...| 5and 6 per |.......... IndeRnite ....|...ccoeiaiiai.. $151,635. 26
this head, see Finance Report for 1876. R cent,
TREASURY NOTES PRIOR TO 1846.
Actz of October 12,1837 (5 Statutes, 201); May 21, 1838 (5 Statutes, 228); | land 2 years| 1 and 2 years | 50f 1 to 6 | Par..... $51,000, 000..00 | $47,002,900.00 | (a)
March 2,1839 (5 Statutes, 323); March 31,,1840 (5 Statutes, 370); Feb- from date. per cent.
ruary 15, 1841 (5 Statutes, 411); January 31,1842 (5 Statutes, 469); Aug-
ust 31,1842 (5 Statutes, 581), and March 3, 1843 (5 Statutes, 614).
TREASURY NOTES OF 1846.
Act of July 22, 1846 (9 Statutes, 39) ... ..ottt 1year...... 1 year from | g;0f 1tobg | Par..... 10,000, 000.00 { 7,687, 800. 00 (@)
MEXICAN INDEMNITY. date. per cent.
Act of August 10, 1846 (9 Statutes, 94) ... ... ... iiiiieiaiiiaaas 5years...... 5 years from | 5 per cent. | Par..... 820, 000. 00 303, 573.92 (@)
TREASURY NOTES OF 1847. !
Act of January 28, 1847 (9 Statutes, 118).... ... ..o it land2years| 1and 2 years | 53 and 6 per | Par..... 23,000, 000, 00 | b26, 122, 100. 00 (@)
TREASURY NOTES OF 1857. : from date. | “cent.
Act of December 23, 1857 (11 Statutes, 257) .......ciiiivinirirniennnnnnn. 1year...... 1 year from |3 to 6 per | Par..... Indefinite ....| 52,778,900.00 (a)
BOUNTY-LAND SCRIP. . date. cent.
Act of February 11, 1847 (9 Statutes, 125) ... .. .coiiiiiiiiiiiininannnn. Indefinite ..| At the pleas- | 6 per cent...| Par..... Indefinite .... 233, 075.00 (a)
LOAN OF 1511 e o the - | |
Act of January 28, 1847 (9 Statutes, 118).... ... ..cooiiiiiiiiiiiiiiinos 20 years..... Jan.1,1868....} 6 percent...| 13 to 2 [ 23,000,000.00 | ¢28,230,350.00 950. 60
TEXAN INDEMNITY STOCK. . - | b et ’
Act of September 9, 1850 (9 Statutes, 447) ... .coiieiieiiiiiiiiiiaiii, .| 14 years.....| Jan.1,1865....| b per cent... ar..... 10, 000, 000. 00 5,000, 000 00 20, 000. 00
LOAN OF 1858.
Act of June 14,1858 (11 Statutes, 365) .. c.ceeeeeeiiiiaaiineneeaenaaanns 15 years..... Jan.1;1874....| b percent...| Av.pre. | 20,000,000 00 { 20,000, 000.00 2,000.00
LOAN OF FEBRUARY, 1861 (1881s). : ) of 3ffy '
Act of February 8, 1861 (12 Statutes, 129) ... cocenrmeerinmereennneeeannns 10or20years | Dec.31,1880...[ 6 per cent:..[(Av.)89.03| 25,000,000,00 | 18,415,000.00 5,000.00
TREASURY NOTES OF 1861. ' '
Act of March 2, 1861 (12 Statutes, 178) .. ..iieininiiiiiaiiiiit, eeaan 60 daysor2 | 60 days or 2 | 6 percent...| Par to | Indefinite....| 35,364,450.0C 2,300.00
. OREGON WAR DEBT. years, years after Liaper
Act of March 2, 1861 (12 Statutes, 198) .. ..o« oueueeeineneerenenennanannn 20 years..... July 1,158 ...) 6 percent...| Par.....| 2,800,000 00| 1,090,850.00 2,400. 00

aIncluded in old “debt.”

bIncluding reissues.

c¢Including conversion of Treasury notes.
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. TaBLE A.—STATEMENT OF THE QUISTANDING PRINCIPAL OF THE PuBLic DEBT, ETc.—Continued.

Length of |Whenredeem-| Rateofin- | JFrice Amount : Amount out-
loan. able. terest. atswg{ldxch authorized. |Araountissued.| “g. 5500
LOAN OF JULY AND AUGUST, 1861.
The act of July 17, 1861 (12 Statutes, 259), authorized the issue of | 20 years..... AfterJune 30, | 6 percent...] Par..... $250, 000, 000. 00 ($189, 321, 350. 00 $15.050. 00
$250,000,000 bonds, with interest at not exceeding 7 per centum per 1881. .
annum, redeemable after twenty years. The act of August 5, 1861
(12 Statutes, 316), authorized the issue of bonds, with interest at 6 per
centum per annum, payable after twenty years from date, in ex-
change for 7-30 notes issued under the act of July 17, 1861. ,
LOAN OF JULY AND AUGUST, 1861. .
Continued at 3} per cent interest, and redeemable at the pleasure of the | Indefinite ..| At the pleas- | 33 percent..) Par ... ..|. .. oo iiiiiianiiann.. 1,600.00
Government. . i ure of the
OLD DEMAND NOTES. Government.
Acts of July 17, 1861 (12 Statutes, 259); August 5, 1861 (12 Statutes, 313); | Indefinite ..| On demand...[ None....... Par..... 60, 000, 000. 00 | « 60, 030, 000.CO 53, 282. 50
February 12, 1862 (12 Statutes, 338). |
i SEVEN-THIRTIES OF 1861.
Act of July 17, 1861 (12 Statutes, 259) .........coooiii il 3 years...... Aug. 19 and [ 74 percent.| Av.pre..| Indefinite ....| 139,999, 750.00 9,400. 00
FIVE-TWENTIES OF 1862 Oct. 1, 1864. of 5. -
Acts of February 25, 1862 (12 Statutes, 345); Maxch 3, 1864 (13 Statutes, | 50r20 years.| May 1, 1867 ...| 6 percent...| Av.pre. | 515,000,000.00 | 514,771, 600.00 108, 450. 060
13), and January 28, 1865 (13 Statutes, 425). . . of 3.
LEGAL-TENDER NOTES. :
The act of February 25, 1862 (12 Statutes, 345), authorized the issue of | Indefinite ..| On demand...| None....... Par..... 450,000,000.00 |........coaeal. 346, 681, 016. 00

$150,000,000 United States notes, not bearing interest, payable to
bearer at the Treasury of the United States, and of such denomi-
nations, not less than five dollars, as the Secretary of the Treasury
might deem expedient, $50,000,000 to be applied to the redemption
of demand notes anthorized by the act of July 17, 1861; these notes
to be a legal tender in payment of all debts, public and private,
within the United States, except duties on imports and interest on
the public debt, and to be exchangeable for 6 per cent United
States bonds. The act of July 11, 1862 (12 Statutes, 532), authorized
an additional issue of $150,000,000, of such denominations as the Sec-
Tetary of the Treasury mi§ht deem expedient, but no such note
should be for a fractional part of a dollar, and not more than
$35,000,000 of a lower denomination than five dollars; these notes to
be a legal tender as before authorized. The act of March 3, 1863
(12 Statutes, 710), authorized an additional issue of $150,000,000, of
such denominations, not less than one dollar, as the Secretary of the
Treasury might prescribe; which notes were made a legal tender
as before authorized. The same act limited the time in which the
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Treasury notes might be exchanged for United States bonds to July
1, 1863. The amount of notes authorized by this act were to be in
lieu of $100,000,000 authorized by the resolution of January 17, 1863
(12 Statutes, 822). The act of May 31, 1878 (20 Statutes, 87), provides
that no more of the United States legal-tender notes shall be can-
celed or retired, and that when any of said notes are redeemed or
received into the Treasury under any law, from any source what-
ever, and shall belong to the United States, they shall not be retired,
canceled, or destroyed, but shall be reissued and paid out again, and
kept in circulation. .

The act of March 14,1900, provides that United States notes, when
presented to the Treasury for redemption, shall be redeemed in gold
coin of the standard fixed in said act, and that in order to secure “
the prompt and certain redemption of such notes it shall be the
duty of the Secretary of the Treasury to set apart in the Treasury a
reserve fund of one bundred and fifty million dollars in gold coinand
bullion, to be used for such redemption purposes only, and that
whenever and as often as any of said notes shall be redeemed from
said fund it shall be the duty of the Secretary of the Treasury to
use said notes so redeemed to restore and maintain the reserve fund
s0 established—first, by exch&nging the notes so redeemed for €ny
gold coin in the general fund of the Treasury; second, by accepting : : .
deposits of gold coin at the Treasury or-at any subtreasury in ex-
change for such mnotes; ‘third, by procuring gold coin by the use of
said notes in accordance with the provisions of section 3700 of the
Reviged Statutes of the United States. The above-mentioned act
also provides that if the Secretary of the Treasury is unable to
restore and maintain the gold coin in the reserve fund by the fore- s
going methods, and- the amount of such gold coin and bullion in
said fund shall at any time fall below one hundred million dollars,
it shall be his duty to restore the same to the maximum sum of one
hundred and fifty million dollars by borrowing money on the credit
of the United States, and for the debt so incurred to issue and sell
coupon or registered bonds of the Unitéd States bearing interest at
the rate of not exceeding three %)er centum per annum, payable
quarterly, the bonds to be payable at the pleasure of the United
States after one year from the date of their issue, and to be payable,
princi{ml and interest, in gold coin of the present standard value, . .
the gold coin received from the sale of said bonds to be exchanged ’ R
for an equal amount of the notes redeemed and held for exchange, |
and the Secretary of the Treasury may, in his discretion, use said
notes in exchange for gold, or to purchase or redeem any bonds of
the United States, or for any other lawful purpose the public inter-
ests may require, except that they shall not be used to meet defi-
ciencies in the current revenues.

" TEMPORARY LOAN. ~ _ L ]
Acts of February 25, 1862 (12 Statutes, 346); March 17, 1362 (12 Stat- | Indefinite ..| After 10days’ | 4, 5, and 6 | Par..... 150, 000, 000. 0¢ |« 716,099, 247, 16 2,850.00

utes, gzg)) July 11, 1862 (12 Statutes, 532), and June 30, 1864 (13 Stat- notice. per cent.
utes, . :

e Including reissues,
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TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF THE PuBiic DeBr, ETC.—Continued.

: Price
When redeem- | Rate of in- A Amount : Amount out-
v able. terest. ,atsvglhdlch authorized, |Amountissued.| g ngine
CEKTIFICATES OF INDEBTEDNESS.
" Acts of March 1, 1862 (12 Statutes, 852); May 17, 1862 (12 Statutes, 370), | 1year....... 1 gear after | 6 per cent...| Par..... No limit...... 8561, 753, 241. 65 $3,000.00
and March 3, 1863 (12 Statutes, 710). ate. :

, FRACTIONAL CURRENCY.

Acts 6f'July 17, 1862 (12' -Statlites, 592); March 3, 1863- (12 Statutes, 711), | Indefinite ..| On presenta- | None ....... Par..... $50, 000, 000. 00 (a368, 720, 079. 51 8,887,109, 08
and June 30, 1864 (13 Statutes, 220)." : tion.

' LOAN- OF 1863. : '

The actof March 3,1863(12 Statutes, 709),authorized a loan of $900,000,000, | 17 years..... July 1, 1881 ...| 6 percent...| Av. pre.| 75,000,000.00 | 75,000,000.00 8,100. 00
.and theissue of bonds, with interest not-exceeding 6 per centum per - of 455%. N
annum, and redeemable in not less than ten nor more than forty

. .years, principal and interest payablein coin. Theactof June 80, 1864

.. g{; Statutes, 219), repeals the above authority, except as to the

- $75,000,000 of bonds already advertised for. .

Bonds of this loan continued at 34 per cent interest, and redeemable | Indefinite ..| At the pleas- | 83 percent..| Par.....|.cccooiiiiiiiiiiiiiiiiininnnnnns 100.00
at the pleasure’of the Government. ure of the

o o . Government.
ONE-YEAR NOTES OF 1863.
Act of March 3, 1863 (12 StAt0LES; T10)- «vve v sennseceeeeeneennneennenn.| 1yeara. ... L year after | 5percent...| Par. ... 400,000,000.00 | 44,520, 000. 00 80,670. 00
" e » ate.
- TWO-YEAR NOTES OF 1863.
Act of March 3, 1863 (12 Statutes, 710) ... . i 2 ge%rs after | 5percent...| Par..... 400,000, 000. 00 | 166, 480, 000.00 28, 850. 00
8 .
’ COMPOUND-INTEREST NOTES.
Acts of March 3, 1863 (12 Stututes, 710), and June 30, 1864 (13 Statutes, 8 years from | 6 per cent | Par..... 400,000, 000. 00 | 266, 595, 440. 00 160, 890. 00
218). date. compound. :
: TEN-FORTIES OF 1864.
Act of March 3, 1864 (13 Statutes, 13). . .......oviiiteiniiiiiiniennannss Mar, 1, 1874...| 5 percent...| Par to t'7 200,000, 000. 00 | 196,118, 300. 00 19,150.00
perct.
FIVE-TWENTIES: OF 1864. prem.
Act of June 30, 1864 (13 Statutes, 218) ........ ... .oiiiiiiiiiiiiil, Nov. 1; 1869...| 6 percent... A‘;'?}:{;S' 400, 000, 000. 0 | 125, 561, 300. 00 15, 000. 00
: [} X :
SEVEN-THIRTIES OF 1864 AND 1865. A 15, 1867 i
: : ug. 15,

Acts of June -30, 1864 (13 Statutes, 218); January 28, 1865 (13 Statutes, {J une 15, 1868 }71% percent.| Av. pre. | 800,000,000.00 [a829,992,500.00 121,800. 00

425), and March 3, 1865 (13 Statutes, 468). July 15,1868 of 2558s.

04
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FIVE-TWENTIES OF 1865.

Acts of March 3, 1865 (13 Statutes, 468), and April 12,1866 (14 Statutes, 31)..

CONSOLS OF 1865.

Actsof March 3, 1865 (13 Statutes, 468), and April 12,1866 (14 Statutes, 31)..

CONSOLS OF 1867.

Actsof March 3, 1866 (13 Statutes, 468), and April 12,1866 (14 Statutes, 31)..

CONSOLS OF 1868.

Actsof March 3, 1866 (13 Statutes, 468), and April 12,1866 (14 Statutes, 31). .

.

THREE-PER-CENT CERTIFICATES.

‘ Actsof March 2,1867 (14 Statutes, 558), and July 25, 1868 (15 Statutes,183). .

FUNDED LOAN OF 1881.

The act of January 14, 1875 (18 Stafutes, 296), anthorizes the Secretary |-

of the Treasury 1o use any surplus revenues from time to time in the
Treasury not otherwise appropriated, and to issue, sell, dispose of, at
not less than gar, in coin, either of the description of bonds of the
United States described in the act of July 14, 1870 (16 Statutes, 272),
to the extent necessary for the redemption of fractional currency in
silver coing of the denominations of ten, twenty-five, and fifty cents
of standard value.

The act of March 3, 1875 (18 Statutes, 466), directs the Secretary of the
Treasury to issue bonds of the character and description set out in
the act of July 14, 1870 (16 Statutes, 272), to James B. Eads, or his
legal representatives, in payment at par of the warrants of the Sec-
retary of War for the construction of jetties and auxiliary works to
maintain a wide and deep channel between the South Pass of the
Mississippi River and the Gulf of Mexico, unless Congress shall have
previously provided for the payment of the same by the necessary
appropriation of money. \ .

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of

~ "$200,000,000 at 5 per centum, principal and interest payable in coin

. of the present standard value, at the pleasure of the United States

. Government, after ten years; these bonds to be exempt from the
payment of all taxes or duties of the United States, as well as from
taxationin any form by or under State, municipal, orlocal authority.
Bonds and coupons payable at the Treasury of the United States.
This act 1ot to authorize an increase of the bonded debt of the
United States. Bonds to be sold at not less than par in coin, and
the proceeds to be apfplied.to the redemption of outstanding 5-20's
or to be exchanged for said 5-20’s, par for par. Payment of these

Sor 20 years.
50r20 years.
50r20 years.
bor 20 years.

Indefinite ..

10 years....

Nov. 1, 1870...
July 1, 1870...
July 1, 1872...

July 1,1873...

-Ondemand...

May 1, 1881...

aIncluding reissues.

6 per cent...

6 percent...

6 percent...

6 percent...

3 percent...

b percent...

Av. pre.

Of3 5

Av, pre.

Of 188

Av. pre.
of 1$45.

Av, pre.
of 1$5v.

Indefinite ....
Indefinite ....
Indefinite ....
Ind.eﬁnite aees

75,000, 000. 00

203, 327, 250,00
832, 998, 950. 00
279, 618, 000. 00

42,539, 930. 00

85, 155,000. 00

617,994,150.00

20, 850. 00
73,750. 00
107,150.00
11, 050. 00

5, 000. 00

27,750.00

+
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TABLF A.—STATEMENT OF THE QUTSTANDING PrINCIPAL oF THE PuBLic DEbT, ETc.—Continued.

Length of
loan.

WhenTtedeem-
able.

Rate of in-
terest.

Price
at which
sold.

Amount
authorized.

Amount issued.

Amount out-
standing.

FUNDED ‘LOAN OF 1881—Continued.

bonds, when due, to be made in order of dates and numbers, begin-
ning with each class last dated and numbered. Interest to cease at
the end of three:months from notice of intention toredeem. The act
of January 20, 1871 (16 Statutes, 399), increases the amount of 5 per
cents to $500,000,000, provided the total amount of bonds issued shall
not exceed the amount originally authorized, and authorizes the
interest on any of these bonds to be paid quarterly.

The act of December 17, 1873 (18 Statutes, 1), authorized the issue of
an equal amount of bonds of the loan of 1858, which the holders
thereof may, on or before February 1, 1874, elect to exchange for the
bonds of this loan.

FUNDED LOAN OF 1891. (REFUNDING.)

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of
$300,000,000 at 44 per céentum, payable in coin of the present stand-
ard value, at the pleasure of the United States Government, after
fifteen years; these bonds to be exempt from the payment of all
taxes or duties of the United States, as well as-from taxation in any
form by or under State, municipal, or local authority. Bonds and

coupons payable at the Treasury of the United States. This act not |

to authorize an increase of the bonded debt of the United States.
Bonds to be sold at not less than par in coin, and the proceeds to be
applied to the redemption of outstanding 5-20’s or to be exchanged
for said 6-20’s, par for par. Payment of these bonds, when due, to
be made in order of dates and numbers, beginning with each class
last dated and numbered. Interest to cease at the end of three
months from notice of intention to redeem.

FUNDED LOAN OF 1891. - (RESUMPTION.)

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary
of the Treasury touse any surplus revenues from time to time in the
Treasury not otherwise appropriated, and to issue, sell, dispose of,
at not less than par in coin, either of the descriptionsof bonds of the
United States described in the act of July 14, 1870 (16 Statutes, 272),
for the purpose of redeeming, on and after January 1, 1879, in coin,
at the office of the assistant treasurer of the United States in New
York, the outstanding United States legal-tender notes when pre-
sented in sums of not less than fifty dollars.

15 yes.rs..‘. ..

15 years.....

Sept. 1,1891...

Sept. 1, 1891...

5

44 percent..

43 per cent..

Par to
13 per
ct.pre.

$1, 500, 000, 000

Indefinite ...

65, 000, 000. 00

$185,000,000.00| )

8
g
8
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FUNDED LOAN OF 1907. (REFUNDING.)

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of
$1,000,000,000 at 4 per centum, payable in coin of the present standard
value, at the pleasure of the United States Government, after thirty
years; these bonds to be exempt from the payment of all taxes or
duties of the United States, as well as from taxation in any form by
or under State, municipal, or local authority. Bondsand coupons
payable at the Treasury of the United States. This act not toau-
thorize an increase of the bonded debt of the United States. Bonds
to be sold at not less than par in coin, and the proceeds to be applied
to the redemption of outstanding 5-20’s, or to be exchanged for said
5-20's, par for par. Payment of these bonds, when due, to be made in
order of dates and numbers, beginning with each classlast dated and
numbered. Interest to ceaseat theend of three months from notice
of intention to redeem. See Refunding Certificates, page 55.

FUNDED LOAN OF 1907. (RESUMPTION.)

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary
of the Treasury to use any surplus revenues from time totimein the
Treasury not otherwise appropriated, and to issue, sell, dispose of,
at not less than par, in coin, either of the description of bonds of
the United States described in the act of July 14, 1870 (16 Statutes,
272), for the purpose of redeeming, on and after January 1, 1879, in
coin, at the office of the assistant treasurer of the United States in
New York, the outstanding United States legal-tender notes when
presented in sums of not less than fifty dollars.

GOLD CERTIFICATES.

The act of March 3, 1863 (12 Statutes, 711), authorizes the Secretary of
the Treasury to receive deposits of gold coin and bullion in sums of
not less than twenty dollars, and to issue certificates therefor in
denominations of not less than twenty dollars each; the coin and
bullion deposited for or representing the certificates to be retained
in the Treasury for the payment of the same on demand. The cer-
tificates so issued to be received at par in payment of interest on the
public debt and for duties on imports. The act of July 12, 1882 (22
Statutes, 165), provides that the Secretary of the Treasury shall sus-
pend the issue of gold certificates whenever the amount of gold
coin and gold bullion in the Treasury reserved for the redemption of
United States notes falls below one hundred millions of dollars.

30 years.....

30 years.....

Indefinite ..

July 1, 1907. ..

July 1,1907 ...

o

On demand ..

4percent...

4 per cent ..

‘Par to
i per
ct.pre.

Indefinite ...

Indefinite .. ..

710, 430, 950. 00

30, 500, 000. 00|

r 166, 595, 600. 00

517,579, 969.060
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TsBLE A.—STATEMENT OF THE QUTSTANDING PrINCIPAL oF THE PuBLIic DERT, ETc.—Continued.

Length of
loan.

When redeem-
able.

Rate of in-
terest.

Price
atwhich
sold.

Amount
authorized.

Amount issued.

Amount out-
standing.

GOLD CERTIFICATES—Continued.

The act of March 14, 1900, authorizes and directs the Secretary of the
Treasury to receive deposits of gold coin with the Treasurer or any
asgistant treasurer of the United States, in sums of not less than
twenty dollars, and to issue gold certificates therefor in denomina-
tions of not less than twenty dollars, and the coin so deposited shall
be retained in the Treasury and held for the payment of such cer-
tificates on demand, and used for no other purpose; such certificates

" to be received for customs, taxes, and all public dues, and when so
received may be reissued, and when held. by any national banking
association may be counted as a part of its lawful reserve. The act
also provides that whenever and so long as the gold coin held in the
reserve fund in the Treasury for the redemption of United States
notes and Treasury notes shall fall and remain below one hundred
million dollars, the authority to issue certificates as herein provided
shall be suspended; and also, thatwhenever and so long asthe aggre-
gate amount of United States notes and silver certificates in the
general fund of the Treasury shall exceed sixty million dollars, the
Secretary of the Treasury may, in his discretion, suspend the issue
of the certificates herein provided for; and further, that the Secre-
tary of the Treasury may, in his discretion, issue such certificates in
denominations of ten thousand dollars, payable to order.

SILVER CERTIFICATES.

The act of February 28, 1878 (20 Statutes, 26, sec. 3), provides that any
holder of the coin authorized by this act may deposit the same with
the Treasurer or any assistant treasurer of the United States in sums
not less than ten dollars and receive therefor certificates of not less
than ten dollars each, corresponding with the denominations of the
United States notes. The coin deposited for or representing the cer-
tificates shall be retained in the Treasury for the payment of the
same on demand. Said certificates shall be receivable for customs,
taxes, and all public dues, and, when so received, may be reissued.
The act of August 4, 1886 (24 Statutes, 227), authorizes the issue of
silver certificatesin denominations of one, two, and five dollars; said
certificates to be receivable, redeemable, and payable in like man-
’118671‘8 and for like purposes agis provided for by the actof February 28,

Indefinite ..

Ondemand...

$465, 266, 600. 00
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The act of March 14, 1900, provides that it shall be the duty of the
Secretary of the Treasury, as fast as silver dollars are coined under
the provisions of the acts of July 14, 1890, and June 13, 1898, from
bullion purchased under the act of July 14, 1890, to retire and can-
cel an equal amount of Treasury notes whenever received into the
Treasury, and upon -the cancellation of Treasury notes, silver cer-
tificates shall be issued against the silver dollars so coined. The
act also provides that silver certificates shall be issued only of
denominations of ten dollars and under, except that not exceeding
in the aggregate ten per centum of the total volume of said certifi-
cates, in the discretion of the Secretary of the Treasury, may be
issued in denominations of twenty dollars, fifty dollars, and one
hundred dollars; and silver certificates of higher denomination
than ten dollars, except as therein provided, shall, whenever re-
ceived at the Treasury or redeemed, be retired and canceled, and
certificates of denominations of ten dollars or less shall be substi-
tuted therefor, and after such substitution, in whole or in part, a
like volume of United States notes of less denomination than ten
dollars shall from time to time be retired and canceled, and notes
of denominations of ten dollars and upward shall be reissued in
substitution therefor, with like qualities and restrictions as those
retired and canceled.

REFUNDING CERTIFICATES.

The act of February 26, 1879 (20 Statutes, 321), authorizes the Secreiary
of the Treasury to issue, in exchange forlawful money of the United
States, certificates of deposit of the denomination of ten dollars,
bearing interest at the rate of four per centum per annum, and con-
vertible at any time, with accrued interest, into the four per centum
bonds described in the refunding act, the money so received to be
applied only to the payment of the bonds bearing interest at a rate
not less than five per centum, in the mode prescribed by said act.

FUNDED LOAN OF 1881, CONTINUED AT THREE AND ONE-
HALF PER CENT. °

These bonds were issued in exchange for five per cent bonds of the
funded loan of 1881, by mutual agreement between the Secretary of
the Treasury and the holders, and were made redeemable at the
pleasure of the Government.

FUNDED LOAN OF 1891, CONTINUED AT TWO PER CENT.
These bonds were issued in exchange for the four and one-half per
cent funded loan of 1891, by mutual agreement between the Secre-
tary of the Treasury and the holders, and were made redeemable at
the pleasure of the Government.
LOAN OF JULY 12, 1882,
These bonds were issued in exchange for the five and six per cent

bonds which had been previously continued at three and one-half
per cent by mutual agreement between the Secretary of the Treas-

ury and the holders, and were made redeemable at the pleasure of-

the Government.

Indefinite ..

Indefinite ..

Indefinite ..

Indefinite ..

Convertiblein-
to 4 per cent
bonds.

Atpleasure of
the Govern-
ment.

At pleasure of
the Govern-
ment.

Atpleasure of
the Govern-
ment.

4 percent...

33 per cent..

2per cent...

3percent...

$40,012, 750, 00

25,364, 500, 00

27,630.00

82,200. 00

200.00
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TaBLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF THE PuBric Depr, ETc.—Continued.

5 Price
Length of |When redeem-| Rate of in- A Amount . Amount out-
loan. able. terest. a,tsgrlhdl.ch authorized. [Amountissued. “geonqing

LOAN OF 1904.

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary | 10 years. ... Feb.1,1904...| 5 percent... [ WTEBI .. $100,000,000.00 | $294,850.00
of the Treasury to use any surplus revenues from time to time in the .
Treasury not otherwise appropriated, and to issue, sell, dispose of at
not less than par, in coin, either of the descriptions of bonds of the
United States described in the act of July 14, 1870 (16 Statutes, 272),
for the purpose of redeeming, on and after January 1, 1879, in coin,
at the oftice of the assistant treasurer of the United States in New
York, the outstanding United States legal-tender notes when pre-
sented in sums of not less than fifty dollars. ©

LOAN OF 1925.

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary | 30 years ....| Feb.1,1925....| 4 per cent... {%‘1"% i } ............... 162,315,400.00 | 118,489, 900. 00
of the Treasury to use any surplus revenues from time to time in the . .
Treasury not otherwise appropriated, and to issue, sell, dispose of at
not less than par, in coin, either of the descriptions of bonds of the
United States described in the act of July 14, 1870 (16 Statutes, 272),
for the purpose of redeeming, on and after January 1, 1879, in coin,
at the office of the assistant treasurer of the United States in New
York, the outstanding United States legal-tender notes, when pre-
sented in sums of not less than fifty dollars,

LOAN OF 1908-1918.

The act of June 13, 1898 (30 Statutes, 467, sec. 33), authorizes the Sec- | 10 years ...:| After Aug. 1, | 3 percent...| Par..... $400, 000, 000. 00 | 198, 792, 660.00 77,135, 360. 00
retary of the Treasury to borrow on the credit of the United. States, 1908.
ifrom time to time, as the proceeds may be required, to defray ex-
penditures authorized on account of the war with Spain (such pro-
ceeds when received to be used only for the purpose of meeting
such expenditures), the sum of four hundred million dollars, or so : °
much thereof as may be necessary, and to prepare and issue there-
for coupon or registered bonds ot the United States in such form as
he may prescribe, and in denominations of twenty dollars or some
multiple of that sum, redeemable in coin at the pleasure of the
United States after ten years from the date of thelir issue, and paya-
ble twenty years from such date, and bearing interest payable quar-
terly, in coin, at the rate of three per centum per annum; the bonds
s0 issued to be exempt from all taxes or duties of the United States,
as well as from taxation in any form by or under State, nunicipal, . h
or local authority. . !

96
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CONSOLS OF 1930,

The act of March 14, 1900, section 11, authorizes the Secretary of the
Treasury to receive at the Treasury any of the outstanding bonds of
the United States of the five per cent loan of 1904, of the four per cent
funded loan of 1907, and of the three per cent loan of 1908-1918, and
toissuein exchange thereforan equal amountof coupon or registered
bonds of the United States, in such form as he may prescribe, in de-
nominations of fifty dollars, or any multiple thereof, bearing interest
at the rate of two per centum per annum, payable quarterly, such
bonds to be payable at the pleasure of the United States after thirty
years from the date of their issue. The principal and interest of
said bonds to be pa%'able in gold coin of the present standard value,
and to be exempt from the payment of all taxes or duties of the
United States, as well ag from taxationin any form by or under State,
municipal, or local authority. The bonds to be issued at not less
than par and numbered consecutively in the order of their issue;
and when payment is made the last numbers issued shall be first
paid, and this order followed until all the bonds are paid. Interest
t-odcease three months after any cail made by the Government to
redeem.

TREASURY NOTES OF 1890.

The act of July 14, 1890 (26 Statutes, 289), directs the Secretary of the
Treasury to purchase, from time to time, silver bullion to the aggre-
gate amount of four million five hundred thousand ounces, or so
much thereof as may be offered, in each month, at the market price
thereof, not exceeding one dollar for three hundred and seventy-one
and twenty-five hundredths grains of pure silver, and to issue in pay-
ment for such purchases of silver bullion Treasury notesof the United
States, to be prepared by the Secretary of the Treasury, in such formn
and of such denominations, not less than one dollar nor more than
one thousand dollars, as he may prescribe. That said notes shall be
redeemable on demand, in coin, at the Treasury of the United States,
or at the office of any assistant treasurer of the United States, and
when so redeemed may be reissued; but no greater or less amount of
such notes shall be outstanding at any time than the cost of the sil-
ver bullion and the standard silver dollars coined therefrom then
held in the Treasury, purchased by such notes; and such Treasury
notes shall be a legal tender in payment of all debts, public and pri-
vate, except where otherwise expressly stipulated in the contract,
and shall be receivable for customs, taxes, and all public dues, and
when so received may be reissued; and such notes, when held by any
national banking association, may be counted as a part of its lawful
reserve. That upon demand of the holder of any of the Treasury
notes provided for, the Secretary of the Treasury shall redeem the
same in gold or silver coin, at his discretion, it being the established
policy of the United States to maintain the two metals on a parity
with each other upon the present legal ratio, or such ratio as may be
provided by law.

30 years ....

After Apr. 1,
1930.

2 per cent...

839,146, 340. 00 | 542, 909, 950,00

542, 909, 950. 00

9, 413. 000. 00
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, TABLE A.—STATEMENT OF THE QUTSTANDING PRINCIPAL OF THE PuBLIic DEBT, Erc.—Continued.

Length of
loan.

When redeem-
able.

Rate of in-
. terest. .

Price
at which
sold.

Amount
authorized.

Amount issued.

Amount out-
standing.

TREASURY NOTES OF 1830—Continued.

The act of November 1, 1893 (28 Stat., 4), repeals so much of the act of
July 14, 1890, as directs the Secretary of the Treasury to purchase
from time to time silver bullion to the aggregate amount of four
million five hundred thousand ounces, or so much thereof as may
be offered in each month, at the market price thereof, and to issue
in payment for such purchases Treasury notes of the United States.
The act of June 13, 1898 (30 Stat., 467), directs that all of the silver
bullion in the Treasury purchased in accordance with the provi-
sions of the act of July 14, 1890, shall be coined into standard silver
dollars as rapidly as the public interests may require, to an amount
of not less than one and one-half millions of dollarsin each month,
and that said dollars, when so coined, shall be used and applied in
the manner and for the purposes named in said act. The act of
March 14, 1900, provides that United States notes, and Treasury
notes issued under the act of July 14, 1890, when presented to the
Treasury for redemption, shall be redeemed in gold coin of the
standard fixed by said act, and requires that the Secretary of the
Treasury shall set apart in the Treasury a reserve fund.of one huin-
dred and fifty million dollars to be used for such redemption pur-
poses only. It also provides that it shall be the duty of the Secre-
tary of the Treasury, as fast as silver dollars are coined under the
provisions of the acts of July 14, 1890, and June 183, 1898, from bullion
purchased under the act of July 14, 1890, to retire and cancel an
equal amount of Treasury notes whenever received into the Treas-
ury, and upon such cancellation to issue silver certificates against
the silver dollars so coined.

NATIONAL-BANK NOTES (REDEMPTION ACCOﬂNT).

The act of July 14, 1890 (26 Stat., 289), provides that balances stand-
ing with the Treasurer of the United States to the respective credits
of national banks for deposits made to redeem the circulating notes
of such banks, and all deposits thereafter received for like purpose,
shall be covered into the Treasury as a miscellaneous receipt, and
the Treasurer of the United States shall redeem from the general
cash in the Treasury the circulating notes of said banks which may
come into his possession subject to redemption, * * * and the
balance remaining of the deposits so covered shall, at the close of
each month, be reported on the monthly public debt statement as
debt of the United States bearing no interest.

$382 227,102. 00

2,274, 615, 063,84 °
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SECRETARY OF THE TREASURY. 59

TasLe B.—StarEMENT oF THE OUISTANDING PRINCIPAL OF THE PuBLic DEBT OF
TaE UNITED STATES ON THE IsT OF JANUARY OF EACH YEAR FrROM 1791 To
1843, INCLUSIVE, AND ON THE lsT OF JULY OF EACH YEAR FROM 1843 To 1905,
INCLUSIVE.

Year.

Amount.

Amount.

g9 | 1IIIIIIIIIIIN 77,227,924, 66 23,461, 652. 50
1793 LI 80,358, 634. 04 15,925, 303. 01
1794 LI 78,427, 404,77 15,550, 202. 97
1795 LTI 80,747, 587. 39 38,826, 534. 77
1796 L1111 83,762,172.07 47,044, 862. 23
1997 ..o 89,064, 479. 33 63,061, 858. 69
1798 L.l 79,228, 529,12 63,452, 773.55
1799 LTI 78,408, 669. 77 68, 304, 796. 02
1800 ... 1Ll 82,276, 204, 35 66,199, 34171
1801 LI 83, 038, 050, 80 59,803, 117. 70
1802 LLLIIIIIIIUIIIN 80,712, 632. 25 42,242,922 42
1803 1.1 77,054, 686. 40 85,586, 956. 56
1804 1.1l 86,427,120, 88 31,972, 537. 90
1805 .. 111 82,312, 160. 50 28,699, 831. 85
1806 .. o.Llllllll 75,723, 210. 66 44,911,881, 03
1807 1L 60,218, 398. 64 58, 496, 837, 88
1808 ..ol G5, 196, 317. 97 64,842,287.88
1809 L. 1IIIIIIIIITIIIT 57,028,192, 05 90, 580, 873,72 °

|

$75, 463, 476.52

91,015, 566. 15
89,987, 427,66
93,546, 676. 98
90,875, 877.28
90,269, 777. 77
83,788, 432.71
81,054, 059. 99
73,987, 357. 20
67,475, 043. 87
58,491, 413, 67
48, 565, 406. 50
30,123, 191. 68
24,392, 935.18

7,001, 698. 83

4,760, 082. 08

$32,742,922.00

524,176, 412,13
1,119, 772,138. 63
1,815, 784, 370. 57
2,680, 647, 869. 74
2,773,236,173. 69
2,678,126, 103. 87
2,611, 687,851.19
2,588, 452, 213. 94
2,480, 672, 427. 81
2,353, 211, 332. 82
2,253,951, 328.78

2,934, 482, 993. 20

“la2; 251,690, 468. 43

2,932, 284, 531. 95

-|a2,180,395,067.15

2,205,301, 392. 10

- a2, 256,205, 892. 53
-|a2, 849, 567, 482. 04
122,120, 415, 370. 63
“|@2,069, 013, 569. 58

1,918,312, 994. 03
al1,884,171,728.07 °
a1,830,528, 923. 57

“|v1,876, 424, 275.14
- 01,756, 445, 205. 78

33,733.05 1,688,229, 591. 63
37,513.05 .| 91,705, 992,320.58
336, 957. 83 .| b1,640,673,340.23
3,308,124.07 .{01,585,821,048.73
10,434,221.14 .| 01,560,472,784. 61
3,573, 343.82 .{b1,628,840,151.63
5,250,875. 54 b1,598,111,156.13

20,201, 226. 27

-[v1)668,757,127. 68
| b1, 698, 676, 661. 25
- 01,778,434, 491. 40
-|v1;811, 435, 708.90
~| p1,798; 066, 921. 90
-| 01, 984, 766, 107.92
-| 02,101, 445, 225. 67

2,004, 481, 966. 89

‘[ 21111, 654, 973.89
- 2162, 639, 009. 89

02,226,571, 647,14
2,235,503, 599, 84

«In the amount here stated as the outstanding principal of the public debt are included the certifi-
cates of deposit outstanding on the 30th of June, issued under act of June 8, 1872, for which a like
amount in United States notes was on special deposit in the Treasury for their redemption and added
to the cash balance in the Treasury. These certificates, as a matter of accounts, are treated as a part
of the public debt, but being offset by notes held on deposit for their redemption, should properly be
deducted from the principal of the public debt in making comparison with former years.

b Exclusive of gold, silver, currency certificates, and Treasury notes of 1890 held in the Treasurer’s
cash, and inclndinf bonds issued to the several Pacific railroads not yet redeemed.

¢ Exclusive of gold and silver certificates and Treasury notes of 1890 held in the Treasurer’s cash.



TaBLE C.—ANALYSIS oF THE PRrinciraL oF THE PuBric DEBT oF THE UNiTED STATES FROM JULY 1, 1856, T0o JUuLy 1, 1905,

Total interest-

Year 2 percents. 3 percents. 3% percents. 4 Percents. 4} percents. 5 percents. 6 percenis. T¥5 percents. bearing debt.
DL ) ) O [ $3, 632,000. 00 $28,130,761.77 $31,762,761.77
1857........ 3,489, 000. 00 24, 971,958. 93 28, 460, 958. 93
1858...... 23 538 000. 00 21,162, 838. 11 ° 44,700, 838.11
D R ) 37,127, 800. 00 21,162, 938.11 58,290.738.11
T P R PP IR 43 476 300. 00 21,164, 538. 11 64, 640, 838.11
B P Y PR DI IR 33, 022, 200. 00 57 358, 673.95 .. 90, 380, 873. 95
1862.. .. $57,926,116.57 |..covnvrunnnnnnn. 30, 483, 000. 00 154 313,225.01 | $122,582, 485. 34 365, 304, 826. 92
1863... 105,629,385.80 |....cveenennnnan 30, 483, 000. 00 431, 444, 813.83 139,974, 435.34 707,531, 634. 47
1864. .. 77,547,696.07 |.eeneeoeneona.. 300, 213, 480. 00 842, 882, 6562. 09 139,286,935.34 | 1,359,930, 763. 50
1865.......... 90, 496,930.74 |. -..| 245, 709 420.63 | 1,213,495,169.90 671,610,397.02 | 2,221,311,918.29
1665—August31 618,127.98 |.. | 269, 175 727.65 | 1,281,736,439.33 830, 000,000.00 | 2,381,530,294.96
1866—July1.. 121,341, 879 62 [.. 201, 982 666.01 | 1,195, 546,041, 02 813, 460 621.95 | 2, 332 331, 207. 60
1867........ 17 737 025.68 |.vveeimiannnnnn 198, 533, 435.01 | 1,643, 452,080, 02 488 344 846. 95 2 248 067 387.66
L R P 364 000 000.00 |....coonnnnn 801,361. b 3 P 221,586,185.01 | 1,878,303, 984. 50 37, 897, 196. 95 2 202, 088 721.69
1869. o ceenneineeed i 000.00 |...coennnnn.. P . 221, 588, 300. 00 874, 347 222839 foeiiiiiiiiinna, 2, 162, 060, 522. 39
D 7 R A 59 5ﬂ0 L e 221, 588, 300. 00 65,317, 422.39 1. 2,046, 465, 722.39
1871...... 45, 885, 000. 00 |- - 678, 000,00 274, 236, 450. 00 1,934, 696, 750. 00

14, 000, 000. 00
14, 000, 000. 00

14, 000, 000. 00

24, 665, 000.00 |..

14, 000, 000. 00 |..

$460, 461, 050. 00
32, 082, 600. 00

678 000.00
678, 000.00
678, 000. 00
678, 000. 00

98, 850, 000. 00
741, 522, 000. 00

737 942 20000
737 951 700. 00
737, f 960, 450. 00
737,967, 500. 00
737,975, 850. 00
714, 315, 450. 00
676,214, 990. 00
602, 297, 360, 00
559, 659, 920. 00
569, 664, 830. 00
659 672, 600. 00
559 677, 890. 00

$140, 000, 000. 00
240, 000, 000. 00
250, 000, 000. 00
250 000 000. 00
250 000, 000. 00
250 000 000. 00
250 000 000.00
250 000, 000. 00
250 000 000. 00
250, 000, 000. 00
250, 000, 000. 00
222,207, 050. 00
139, 639, 000. 00
109, 015, 750. 00

a 25, 364, 500. 00

-] 414, 567, 300. 00
-] 510, 628, 050. 00
-| 607,182, 750.00

711, 685, 800. 00
703, 266, 650. 00
703, 266, 650. 00
508, 440, 350. 00
484, 864, 900. 00
439, 841, 350. 00

50, 000, 000. 00

8
2
N
23
8@
b=
=
(=]

1213, 624,700, 00 |-
,100, 865, 550. 00 |-

" 984, 999, 650. 00
854, 621, 850. 00

738, 619,000.00 |...
283, 681,350.00 |...

235, 780, 400. 00

196, 378, 600 0 .

1, 463, 810, 400. 00
1,338, 229,150.00
1,226, 563, 860. 00
1,196, 150, 950. 00
1 146 014, 100. 00
l 021 692 350.00

725 313 110.00
610 529, 120,00
585, 029, 330.00
686,037, 100. 00
635, 041, 890. 00

09
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590, 837, 560.00 | @25, 364, 500, 00
721,999, 890.00 | 25, 364, 500, 00
722,000, 630. 00 | « 25,364, 500. 00
722,002, 970.00 | 25,364, 500, 00
722,005, 530. 00 | 'a 25, 364, 500. 00
517,879, 220.00 | 21,979,850, 00

275,112, 130. 00
275,113, 030. 00

i ]

.................................... 716, 202, 060. 00
100,000,000.00 J..........oc..ool,

100,000, 000.00 |-~ ooeimmiii. :
100,000, 000,00 |-~ -vnvememnnnnnns .
100, 000, 000. 00 |- ~+ -+ nooosio ol .

847, 363, 890. 00
847, 365, 130. 00
847, 367, 470. 00

895, 158, 340. 00

aContinued at 2 per cent.
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TaBLE C.—ANALYSIS OF THE PrincipaL oF THE Pusric Deer or THE Unirep’ Srartes, Erc.—Continued.

Debt on which

; Debtbearing no | Outstanding prin- |Cash in the Treas-| Total debtlesscash| Annual interest
Year. mgifssetdhas interest. cipal. qury Jaly 1. in Treasury. charge.
$209, 776.13 $31, 972, 537. 90 $21, 006, 584. 89 $10, 965, 953. 01 $1, 869, 445. 70
238,872.92 |... 28,699, 831. 85 18, 701, 210. 09 9,998, 621.76 1 672 767. 53
211,042. 92 44,911, 881.03 ,011, 689. 31 37,900,191.72 2 446 670.28
206 099.77 {. 58,496, 837. 88 5,091, 603. 69 53,405,234.19 3,126, 166.28
201 449,77 4 64, 842, 287. 88 4,877,885.87 59,964, 402.01 3,443,687.29
199, 999,77 90, 580, 873. 72 2,862,212.92 87,718, 660. 80 5,092, 630. 43
280,195.21 | $158,591, 390. 00 524,176,412.13 18, 863 859.96 505,312, 752.17 22, 048, 509. 59
473,048.16 411, 767, 456. 00 1,119, 772,138. 63 8 421 401.22 1,111, 350 737.41 41,854,148.01
416, 335. 86 455,437,271.21 1, 815, 784, 370. 57 106 332 093.53 | . 1 709 452 277.04 78, 853,487.24
65 1,245,771.20 458,090, 180. 25 2,680,647, 869. 74 5 832 012.98 2, 674, 815,856. 76 137,742,617.43
18656—August 31 461 616 311.51 2, 844, 649, 626. 56 88 218, 055. 13 2,756,431, 571.43 150, 977, 697. 87

1866—July 1
1867 .

1,503, 020. 09
935, 092. 05

5,260, 181. 00
3,708, 641.00
1,948, 902, 26
7,926,797. 26

51,929,710, 26
3,216, 590. 26

11,425, 820.26
3,902, 420. 26

16, 648, $60. 26
5,594, 560. 26

37,015, 630. 26
7,621, 455. 26
6,723, 865. 26

19, 656, 205, 26
4,100, 995. 26
9,704, 445. 26
6,116,165.26
2,496, 095. 26
1,911, 485.26
1,815, 805. 26
1,614, 705. 26
2,785, 875.26

2,094, 060. 26

439 969 874.04
428, 218, 101.20
408,401, 782. 61
421,131, 510. 55
430,508,064, 42
4186, 565, 680. 06
430,530, 431. 52
472,069, 332. 94
509, 543, 128.17
498,182,411, 69
465, 807,196. 89
476,764, 031. 84
455, 875, 682. 27
410, 835, 741,78
388, 800, 815, 37
422, 721 954, 32
438 788.77
538 111 162.81
084 308 868.31
663, 712, 927.88
619, 344, 468. 52
629,795,077.37
739, 840, 389. 32
787,287,446, 97
825,011, 289, 47
933, 852, 766. 35
1,000, 648, 939. 37
9658, 854, 525. 87

353, 211 332,32
253,251, 328,78
234 482 993,20

232,284, 531. 95
180, 395, 067. 15
205, 301, 392. 10
256,205, 892. 53
245, 495, 072, 04
120, 415, 370. 63

863, 964, 873. 14
775 063 013,78
657, 60‘2, 592.63
692, 858, 984. 58
619, 052, 922.23
552 140, 204.73
545, 696, 591. 61
., 588, 64 144.63
545 5, 686. 13

ot et ot o o ok o ot o} et Pk D DD D 0D DD D N D N NI N D

)
o
§ 3
25
&
©
~N
©w
o
b

137 200 009. 85
169 974 892,18

106,217, 263. 65
103, 470, 798. 43
129,020, 932. 45

- 147,541, 314.74
142,243, 361. 82
119,469, 726.70
186,025, 960. 73
256, 823, 612. 08
249,080, 167. 01
201, 083, 622. 88

391,985, 928. 18
488, 612, 429, 23
492,917,173. 34
. 482,483,917.21
629, 854, 089, 85
643,113, 172. 01
661, 355, 834. 20
694, 083, 839. 83
746,937, 681, 03

707 016 210.38

2,636, 036, 163. 84
2,508,151, 211. 69
2,480, 853, 413.23
2,432,771, 873.09
2,331,169, 956. 21
2,246, 994, 068. 67
2,149,780, 530. 35

2,105, 462, 060.75 |

1,819, 650, 154. 23
1,675,023, 474.25
1,538,781, 825.15
1,438, 542, 995, 39
1, 375, 352, 443. 91
1,282, 145, 840. 44
1,175, 168, 675. 42

890, 784, 370. 53
851, 912 751.78
841 526 463.60
838 969 476.76

138,892, 451. 39
128, 459, 598. 14
125,593, 098. 34

103, 988, 463, 00
98, 049, 804. 00
98,796, 004. 50
96, 855, 690. 50
96,104,269, 00
93,160, 643. 50
94, 654, 472. 50
83,773,778, 50
79, 633, 981. 00
75, 018, 695. 50
57,360,110.75
51, 436, 709. 50
47,926, 432. 50
47,014,133.00
45,510, 098. 00
41,780,529, 50
38,991, 935. 25
33,752, 354. 60
29,417, 603. 15
a3, 615, 735. 80
22, 893, 883. 20
22, 894,194, 00

69
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1,851, 240,26
1,721, 590.26

995, 360, 506. 42
958, 197, 332. 99
920, 839, 543.14
968, 960, 655. 64
947, 901, 845. 64
944, 660, 256. 66
1,112, 305, 911. 41
1,154, 770, 273. 63
1,226, 259, 245. 63
1,286, 718, 281. 63
1,366, 875, 224. 88
1,378, 086, 478. 58

1, 632,253, 636. 68
1,676,120, 983. 25

1,991, 927, 306, 92
2,136, 961, 091. 67
2,143, 326, 933. 89
2,158, 610, 445. 89
2,202, 464, 781. 89
2,264, 003, 585. 14
2,274, 615, 063. 84

732,940,256. 13
774,448, 016. 51
814, 543, 069. 70
831,016, 579.76
769, 446, 503. 76
836, 607, 071. 73
1, 029, 249, 833. 78
1,098, 587, 813. 92
1,189,153, 204. 85
1,277,453, 144. 58
1,296,771, 811. 39
1,284, 748,291. 87

899, 313, 380. 55
901, 672, 966. 74
955, 297, 253.70
986, 656, 086. 14

1,027, 085, 492. 14

1,155, 320, 235.19

1,107,711, 257. 89

1,044,739, 119.97
969, 457, 241. 04
925,011, 637, 31
967,231, 778.75

989, 866, 771. 97 |,

25, 394, 385. 60
29,140, 792. 40
34,387, 265. 60
34,387, 315.20
34387, 408. 80

27,542, 945,50
95,541, 573. 30
24,176, 745. 00
24,176, 781. 00

NorE 1.—Annual interest charge computed on amount of outstanding
Norg 2.—The figures for July 1, 1879, were made up assuming pendin;

rincipal at close of fiscal year and is exclusive of interest charge on Pacific Railway bonds.
unding operations to have been completed.

NoTe 3.—The temporary loan per act of July 11, 1862, is included in the 4 percents from 1862 to 1868, inclusive, with the exception of the amount outstanding August
31, 1865, this being the date at which the public debt reached its highest point. This loan bore interest from 4 x !
notice after thirty days, but being constantly changing, it has been considered more equitable to include the whole amount outstanding as bearing 4 per cent interest on

an average for the year. -

er cent to 6 per cent, and was redeemable on ten days’
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REPORT ON THE FINANCES.

TaBLe D.—SraremeNt of THE Issue AND REDEMPTrION OF LOANS AND TREASURY
Nores (BY WARRANTS) FOR THE FiscalL YEar EnDED JUNE 3¢, 1905.

" Excess of Excess of
Jssues. Redemptions. issues. redemptions.

Treasury notes of 1861, act of Mar. 2,

S PR $100.00 ............... $100. 00
0Old demand notes, acts of July 17, .

1861, Aug. 5,1864, and Feb, 12,1862...{................ 565.00 |...ooinrinn.n. 565. 00
Five-twenties of 1862, act of Feb. 25,

2 104,500.00 {................ 104, 500. 00

Legal-tender notes, acts of Feb. 25
and July 11,1862, Jan. 7 and Mar. 3,
1863, and Mar. 14,1900

Fractional currency, acts of July 17,
1862, Mar. 3, 1863, and June 30,1864. .

Gold certificates, acts of Mar, 3, 1863,
July 12,1882, and Mar. 14, 1900

Onse-gear notes of 1863, act of Mar. 3,
186

Compound-interest notes, acts of Mar.
3,1863,and June 30,1864.............
Ten-forties of 1864, act of Mar. 3,1864. .
Seven-thirties of 1864 and 1865, acts of
June 30, 1864, and Mar. 3, 1865 ......
Consols of 1865, act of Mar. 3,1865.
Consols of 1867, act of Mar. 3,1865
Silver certificates, acts of Feb. 28, 1878,
and Mar. 14,1900
R:elfs%lding certificates, act of Feb. 26,
Funded loan of 1881, acts of July 14,
1870, Jan. 20, 1871, and Jan, 14, 1875. ..
National bank-note accourt, act of
July 14,1890 ..., . cceiiiiiii
Treasury notes of 1890, acts of July 14,
1890, and Mar, 14, 1900
Funded loan of 1891, acts of July 14,
1870, Jan. 21,1871, and Jan. 14, 1875. ..
Funded loan of 1891, acts of July 14,
1870, Jan. 21,1871, and Jan. 14, 1875,
continued at2 percent.............
Loan of 1904, acts of Jan. 14,1875, and
Mar.14,1900. ... c.cooiiiii i
Funded loan of 1907, acts of July 14,
1870, Jan. 20, 1871, Jan. 14,1875, and
Mar. 14,1900,

Excess of issues.......................
Excess of redemptions

Net excess of issues charged in re-
ceipts and expenditures

126, 530, 000. 00
2,140. 80

171, 420, 600. 00
145.00

330.00 ...
200,00 |...

821, 511, 000. 00
1, 550. 00
200.00

25,857, 368. 00
3, 565, 000. 00
10, 750, 00

1, 000. 00
483, 000. 00

5,211, 000. 00
1,550.00
200. 00

3,299, 440. 50
© 3,565, 000. 00
10,750. 00

1, 000. 00
483, 000. 00

12, 680, 671. 30

23,292, 150. 00
12,680, 671. 30

10, 611, 478.70

alssued in exchange for refunding certificates and interest due thereon.
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TABLE E.—STATEMENT SHOWING

FROM ITS INSTITUTION IN May, 1869, To AND INcLUDING JUNE 30, 1905.

THE PURCHASE AND REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING FUND DURING EACH

Fiscar YEar

‘ . Balance of
s i i Net cost Interest due Accrued :
Year ended— Pr(liréggz}ir " |Premium paid. lgggg)sg;’n estimated in | at close of fis- | interest paid mteglegged&e at
gold. cal year. in coin. fiscal year.
JUNE 30, 1869. - )
Five-twenties of 1862 ..] $1,621,000.00 $253,822.84 | $1,874,822.84 | $1,349,970.02 $16, 210.00 $7,384. 60 $8,825.40
Five-twenties of March, 1864 . , 000. 00 11,725.00 81, 725. 00 57, 552. 82 700. 0 218.63 481.37
Five-twenties of June, 1864... 1,051, 000. 00 161, 946.45 1,212, 946. 45 873, 206. 61 10,510.00 1,470.42 9,089.58
Five-twenties of 1865....... 465, 000. 00 74,969.00 539, 969. 00 387, 566. 28 4, 650. 00 2,683.54 1,966. 46
Consols, 1865 461, 000. 00 73,736. 80 534, 736. 80 387,903. 26 13, 830.00 429.04 13,400. 96
Consols, 1867 .| 4,718,000.00 749, 208. 08 5,467,208.08 3,948,586.11 141, 540. 00 116, 032. 35 25, 507. 65
Consols, 1868 - 305, 000. 00 49, 442, 50 54, 442, 50 256, 653. 20 9,150. 00 8,173.98 976. 02
B P 8,691, 000. 00 1,374,850.67 | 10,065, 850. 67 7,261, 437.30 196, 590. 00 136, 392. 56 60,197. 44
Five-twentiesof 1862 ......... 3,542, 050. 00 493, 479.42 4,035, 529. 42 3,263, 099. 51 160, 919. 50 45,994. 49 114, 925.01
Five-twenties of March, 1864 . 85, 000. 00 15, 742. 87 100, 742. 87 75, 658. 54 5,350. 00 1,080.99 4,269.01
Five-twenties of June, 1864... 3,971, 400. 00 506,189.91 4,477,589.91 3,647, 628.29 165, 834. 00 49, 946. 00 115, 888. 00
Five-twenties 0f1865....... 2,790, 250. 00 361,735.43 3,151, 985.43 2, 606, 636. 20 105, 267.50 37,113.53 68,143. 97
Consols, 1865.....c.cvnvnnnnn 11, 532, 150. 00 1,454,778.37 | 12,986,928.37 | 10, 681,736.97 495, 421. 50 145, 518. 29 349,903. 21
Consols, 1867. .| 5,882,550.00 861,763.73 | 6,744,313.73 | 5, 309,810.90 302, 734.50 66,111.51 236, 622. 99
ConSOIS, 1868. ..\ et imre et 348, 500. 00 63, 363. 95 401, 863. 95 308,573.16 19, 380. 00 5,238.73 14,141.27
] X 28,151, 900. 00 3,747,053.68 | 31,898,953.68 | 25,893,143.57 | 1,254,897.00 351, 003. 54 903, 893. 46
Five-twenties 0£1862 . ...c.ovveiiiinnniinninanaia. 2,792, 950.00 227,607. 56 3,020, 557. 56 2, 680, 209. 05 145, 975. 00 36, 657. 80 109,317.20
Five-twenties of March, 186 .. 29,500.00 2,277.20 31,777.20 28, 590. 88 1, 240. 00 388.35 851.66
Five-twenties of June, 1864. 3, 967, 350. 00 340, 529. 63 4,307, 879. 63 3,847,182.42 201, 375. 00 51,703. 46 149, 671. 54
Five-twenties of 1865 ... 6,768, 600. 00 574,9283. 00 7,343, 523. 00 6,525, 231. 42 331, 933. 50 92,259. 58 239, 673. 92
Consols, 1865............ 10, 222, 200. 00 850,949.79 | 11,073,149.79 9,762, 387.78 522,117. 00 109, 455. 2% 412,661.72 -
Consols, 1867. . cienrviieiieii e 6,103, 050. 00 541,559. 41 6,644, 609. 41 5,800, 618. 37 351, 528. 00 76, 745. 93 274,782.07
(0703 TSI S E i N 52, 600. 00 4,784. 61 57,384. 61 49,797. 81 3,096. 00 572.13 2,523.87
o7 3 29, 936, 250. 00 2,542,631.20 | 382,478,881.20 | 28,694,017.73 1,557, 264. 50 367,782, 53 1,189, 481.97
Five-twenties of 1862 6,417, 850. 00 764, 055. 21 7,181,905.21 6,345,391, 98 427,849.00 75,179.43 352, 669.57
Five-twenties of March, 1864 ............cccoault . 127,100.00 14, 959. 03 142, 059. 03" 126,123. 46 8,894.00 1,338.70 7,565.30
Five-twentiesof June, 1864.........ccviveiiananae. .| 8,604,650.00 438, 656. 16 4,043, 306.16 3,573,223.63 246, 001. 50 57, 449. 80 188, 561.70
Five-twentiesof 1865 ..oooviiiiiiiiiiieiiaani.L .| 8,635,200.00 436.838.70 4,072, 038.70 3,594,747.85 246, 562. 00 37,817.37 208, 744.63
Consols, 1865. .| 11,788,900.00 1,436,989.46 | 13,225,889.46 | 11,660, 785.89 707,334.00 149,248.21 558, 085.79
Consols, 1867. 6,958, 900. 00 833, 600.15 7,792,500.15 6,863, 777.39 417,534.00 108, 487, 92 309, 046. 08
Consols, 1868. 85, 860. 00 9,951.63 95, 801. 63 84,595. 02 5,151.00 1,386.95 3,764.05
Total ..oooonnennen cereeeen sessvenseecronensassannenssssss| 32,618,450.00 3,935,050.34 | 36,553, 500.34 2,059,325.50' 430,908.’38

32,248,645, 22

1,628,417.12

AYVILAIOHS

{0

HHL

RUOSVALL

g9



N

TaBLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BOXDS ON ACCOUNT OF THE

Sixkixg Fuwnp, erc.—Continued.

Balance of

s : Net cost Interest due Accrued 5
Year ended— P%’;‘éﬁgﬁire' Premium paid. I:Iﬁgt;rcecgg M| estimated in | at close of fis- | interest paid |0 te;x;(e)s;thoufe at
" v go. cal year. in coin. ﬁsczii year.
JUNE 30, 1873. )
Five-twenties of 1862 $7, 137 100.00 | $925,783.87 | $8,062,883.87 | $7,089,542.58 $431, 450. 50 $101, 960. 57 - $329,489.93
Five-twenties of March, 1864 ... 000.00 ,872.50 57,372.50 49,780.91 , 500. 00 813.70 2, 686. 30
Five-twenties of June, 1864..... 3, 741 150. 00 480, 684. 37 4,221,834.37 3,715,211.22 223, 270. 50 42,216. 46 . 181,034.04
Five-twentiesof 18656 ................... 1 959 850. 00 250, 635. 93 2,210, 485.93 1,943, 488.93 120, 266. 50 23,744.47 96, 522.03
Consols, 1865....... 10, 768, 250. 00 1,371,187.17 | 12,139,437.17 | " 10, 668, 617. 09 646, 095. 00 145, 069. 34 501, 025. 66
Consols, 1867 ... 4,402,100. 00 553, 610. 89 4,955, 710. 89 4,373,781.76 264, 126. 00 69, 632. 51 194,493.49
Cons0ls, 1868 . ... i 619, 550. 00 81,983.44 701, 533. 44 617,140.34 37,173.00 - 8,948.40 28, 224. 60
B O R 28,678, 000.500 3,671,258.17 | 382,349,258.17 | 28,457,562.83 1,725,881. 30 392,385.45 1,333,496.056
JUNE 30, 1874.
Five-twentiesof 1862. ... ... .. .. i it 1,421, 700. 00 161, 219. 79 1,582,919.79 1,415, 391. 05 99, 519. 00 31,743.95 67,775. 05
Five-twenties of June, 2,020, 550. 00 218, 457.39 2, 239, 007.39 2,012,051.32 141, 438. 50 48,013.46 93, 425. 04
Five-twenties of 1865 1,247,250. 00 135,577.95 1,382,827.95 1,241,571. 69 87,307.50 29,348.19 57,959.31
Consols, 1865 . .. 3, 393 650. 00 360, 964. 62 3,754, 614. 62 3,374,934.42 203, 619.00 46,489. 33 157,129.67
Consols, 1867 . . ..t 4,051, 000. 00 432, 348.18 4,483,348.18 4,029, 975. 86 243, 060. 00 55, 976.97 187, 083.03
Consols, 1868 802 300.00 86, 505. 62 888, 805. 62 798, 926. 40 48,138. 00 11,014.33 37,123.62
B ] 7. ) S 12, 936, 450. 00 1,395,073.55 | 14,331,523.55 | 12,872,850.74 §23,082.00 222, 586. 28 600,495.72
JUNE 30, 18
Five-twenties of 1862 . ... .ouitiiiiiii i ciiiaaeaaen 25,170,400.00 J..ooiiiiiiiiiii]iiniiiiiln 25,170, 400. 00 541, 973.50 353, 061. 56 188,911.94
JUNE 30, 1876 .
Five-twenties of 1862 .. ... .o ittt iiiaeeieeeeaaans 5,786, 200. 00 5,785, 200. 00 404, 964. 00 54,745.72 350, 218. 28
Five-twenties of June, 1864 10, 869, 600.00 |. 10 869 600.00 760, 872. 00 171,966.33 588, 905. 67
Five-twenties of 1865 .. ... . it 1,789, 250. 00 1,789, 250. 00 125, 247. 50 30,805.86 94, 441. 64
e 7 ) SN O 18,444,050.00 |- ..oeeiniiiiiidi i, 18, 444, 050. 00 1,291, 083. 50 257,517,91 1,033, 565. 59
. JUNE 30, 1877 '

“Five-twenties of 1862 ... ... .. i iiiiaaaaeas 81, 200. 60 81,200. 00 4,352.25 1,181.67 3,170.38
Five-twenties of June, 1864 . .............. e 178, 900. 00 178, 900. 00 9,943. 50 1,323.60 &,619.90
Five-twenties of 1865 . ... ... ... . .. il 180, 350. 00 180, 350. 00 9,519.00 3,141.08 6,377.92
Consols, 1865 6, 050. 00 6,050. 00 181. 50 108. 97 72:53
Consols, 1867 . 1,:000.:00 1, 000. 00 30.00 21..20- 8:80

Total ... ...l s 447,500.00 [..oieiiniiiiii i 447, 500. 00 24,026.25 5,776.52 18,249.73
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JUNE 30, 1878.

Five-twenties of 1862 ... . ccvruiuiimiiiiii i iiiiiieieaans
Tive-twenties of June, 1864.
TFive-twenties of 1865......
Consols, 1865 ..........
Consols, 1867 .. ..
-Consols, 1868

‘Five-twenties of 1862........... e
TFive-twenties of June, 1864.
Five-twenties of 1865..
«Consols, 1865 .
Consols, 1867 ..
Consols, 1868 ............

JUNE 30, 1880.

Tive-twenties of 1862 .....coovviiiiiniiianens erenneeeanaaes
‘Five-twenties of June, 1864.
Five-twentiesof 1865......
‘Ten-forties of 1864.......
Loan of February, 1861.....................
Loan of July and August, 1861
Loan of March, 1863
Qregon war debt .

Furided loan of 1851,
Funded loan of 1907

JUNE 30, 1851.

Five-twenties of 1862......c0ueminiiiineiineinisnninisnennnan,
Tive-twenties of June, 1864.
Five-twenties of 1865....
Loan of February, 1861..
Loan of July and August, 1861...........
Loan of March, 1863...
Qregon war debt ..
Funded loan of 1881.

17,900. 00 17,900. 00 966. 00 192.65 773.35

15,900. 00 10, 900. 00 834.00 78.41 755. 59

2, 350. 00 2, 350. 00 129.00 40. 92 88.08

23, 600. 00 23, 600. 00 3,416.00 273.35 1,142.65

5,700.00 5,700.00 342.00 134.76 207.24

8, 500. 00 8 500. 00 510,00 89.83 420.17

73,950.00 | .evnerieniiiif i 73,950. 00 4,197.00 | 809. 92 8,387.08

2, 650. 00 2,650.00 165,76 40.35 125.40

3,150.00 |. 3,150.00 94. 50 18,53 75.97

1,850.00 |. 1, 850. 00 85.50 41.22 44.28

1,700.00 1,700. 00 102.00 41.49 60. 51

9,050. 00 9,050. 00 643. 00 166.62 376.38
100.00 100. 00 6.00 .56 5.

B 18, 500. 00 996. 75 308.77 687,98

100. 00 4.00 .67 3.33

100.00 4.00 .49 3.51

250. 00 250. 00 14.60 5.85 8.65

676, 050. 00 . 676, 050. 00 28,168.75 12,872.65 15,296.10

2, 837,000.00 $74,161.95 |. 2,911, 161. 95 85, 110. 00 47, 540. 20 37, 569. 80

32,064, 250.00 1,376,085.04 |.. 33,440, 335.04 1,165, 807. 50 518,148.79 647,658.71

12,797,150. 00 549,085.18 |.. 13,346,185.18 484,747.50 213,179.29 271,568, 21

202, 550. 00 8,273.02 {... 210, 823.02 9,787.50 3 662. 56 6,124, 94

28, 575, 450. 00 662,206, 97 24,237, 656,97 415 162.70 130 349.36 284, 813. 34

1,500, 000. 00 125 558. 26 1, 625,558. 26 15, 000. 00 10,191.74 4 808. 26

73,652, 900. 00 2,795, 320.42 76,448, 220. 42 2,203, 806. 45 935, 951. 60 1,267, 854.85

3,000. 60 3,000.00 210.00 80.22 129.78

50.00 50.00 3.50 .25 3.25

100. 00 - 100.00 7.00 1.74 5.26

7,775,000. 00 51,277.58 |. .. 7,826,277.58 462, 390. 00 160,072. 88 302,317.12

16,712, 450. 00 488,876.11 |... 17, 201, 326.11 1,002, 747..00 200,043. 95 802, 703. 05

7,057,100. 00 199, 514.62 |. 7. 256, 614. 62 361, 315. 50 83,330.51 277,984, 99

54,250. 00 1,408.65 |. 53, 658. 65 2,584.50 551,11 2,033.39

42,769, 400. 00 320,171.82 §. 43, 089 571.82 1,106,474.15 263,342.94 843 131.21

74,3871, 350.00 1,061,248.78 75,432,598.78 2,935,731.65 707,423. 60 2,228,308. 05
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TaBLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING Funp, erc.—Continued.

Balance of
st s Net cost Interest due Accrued 5
Year ended— Pra%glxgeé}ire» Premium paid Izlelgf:gg I | estimated in | at close of fis- | interest paid mteéf;;%“f at
. ¥ gold cal year. in coin. fiscal vear
) JUNE 30, 1882.

Loan of July and August, 1861, continued at 3% per cent...... $5o, 215 850.00 [.oeoueiinnniiiiiiiiiiiaiiiaaas $55,215,850.00 | $1,368,894.62 .$579,493.12 $789,401.50
Loan of March, 1863, continued at 3t percent........ - 637, 850. 00 2,637, 850. 00 1,701.75 25,771.80 65,929.95
Funded loan of 1881, continued at 34 per cent.. .- 1,000.00 |.. 1,000.00 283.33 2.78 20.55
Funded 1080 0f 1881 . .. ..nv.vsmennsnesnsneninnsnssonmonnnn 2, 224 450. 00 2, 224, 450. 00 115,717.53 6,771.83 108, 945. 70
B0 72 ¥ 60, 079, 150. 00 60, 079, 150. 00 1,576,337.23 612,039.53 964,297.70
Five-twenties of 1862 100.00 100. 00 5.50 . 14,18 8.68
Funded loanof 1881......... 41, 300. 00 41, 300. 00 1,716. 66 138.13 '1,578. 53
Loan of July and August, 1861, 661, 750. 00 661, 750. 00 20, 760. 25 5,293.40 lo_. 466.85
Loan of March, 1863, continued at 3 34, LS 150. 00 34, 128,150. 00 1,171,034.37 186, 913. 66 984,120.71
Funded loan of 18381, continued at 34 per cent.. 10 019 400.00 |.. 10, 019, 400. 00 233,862.12 137,402.11 96, 460. 01
0 7 O 44, 850, 700. 00 44, 850, 700. 00 1,427,378. 90 329,761.48 1,097,617. 42
Five-twenties of 1882 ... ... uiiiiiiiiiiiiia i 200. 00 200.00 9.50 13.85 3.85
Funded }oan of 1881 .. ...cvuiiiiiinienenanaaa.an 5,200. 00 5,200. 00 187.08 164.24 22.84
Loan of March, 1863, éontinued at 34 per cent........ 422 550. 00 422, 550. 00 14,789. 25 2,823.94 11,965.31
Loan of July and August, 1861, continued at 3} per cent ’\66 250. 00 566, 250, 00 19, 818.75 7,069. 86 12, 748. 89
Funded loan of 1881, contmued at 34 per cent ........ .| 33, 221,450. 00 33,221, 450. 00 1,018,176.97 276,923. 93 741,233.04
Loan of July 12, 1882 . e e 12, 553, 950. 00 12 553 950. 00 240,130.13 31, 884. 61 208 245,52
B o] 7 3 46, 769, 600. 00 46, 769, 600. 00 1,293,111.68 318, 879.93 974,281.75
Five-twenties of 1862 ... .o iuiiiiiiiiii i iiiiiiiaecaannns 4,000.00 4,000.00 85,00 701.96 616. 96
Five-twenties of 1864 .... 100. 00 100.00 4.00 .49 3.51
Funded 10an of 1881 ... .ieiuieieiianronnncatoaoarenean 1,100.00 1,100. 00 36.67 50.51 13.84
Loan of July and August, 1861, continued at 3% per cent 52,250. 00 52, 250. 00 1,269. 62 588. 85 680. 77
Loan of March, 1863, continued at 3ipercent........ 18, 000. 00 18, 000. 00 499. 62 87.92 411.70
Fanded loan of 1881 continued-at 3L per cent . .. 230, 500. 00 230, 500. 00 5,347.70 1,416.28 3,931.42
Loan of July 12, 1882 e oemeeee et 45, 282 200. 00 45, 282 200. 00 1, 153 460. 88 268 821.81 884, 639. 57
B 7 ) 45, 588, 150. 00 1,160, 703.49 271, 667. 32 889,036.17

456, 588,150, 00
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JUNE 30, 1886.

Qregon war debt
Loan of July and August, 1861... e
Loan of 1863 ... vvuiiiii it
Five-twentiesof 1862 ...........oooiiiiiiiiiiiiiiiis

Five-twenties of 1864 .. et siera e

Five-twenties 0f 1865 ...........coiiiiiiiiiiiiii.,

Ten-forties of 1864 ... .ieiiiiiiiiiiiiii i

Consols OF1865. . c.vvno i it
Consols OF 1867. .« vuriiieiiii ittt
Consol8 OF 1868. . - .. cveiiiiiii i
Funded loan of 1881.
Loan 0f 1882 . ... coiiiirreiiaiiiini it aaaaanas
Loan of 1863, continued at 34 percent....................
Loan of J uly and August, 1861, continued at 34 per cent.

Funded loan of 1881, continued at 3tpercent .. ... 5.l
B2 17
JUNE 30, 1887.
Loan of 1882

Ten-forties of 1864 ...............
Funded loan of 1881 .............
Loan of July and August, 1861 ..
Five-twentiesof1862............
Five-twenties 0of 1865............
Loan of February, 1861..........
Loan 0f 1863 ....vvveoiivnnnnnnn.
Consols of 1865. .
Consols of 1867. .
Consols of 1868
Loan of July and August, 1861, continued at 34 per cent.
Loan of 1863, continued at 3t percent ...................
Funded loan of 1881, continued at 3tpercent................

Oregon war debt
Loan of July and August, 1861 ..
Loan of 1882

Loan of July and August, 1861, continued at 31 per cent.
Loan of 1863, continued at 3} per cent
Funded loan of 1891 ................. .
Funded loan of 1907........ ee ettt eresanr e

100.0 100.00 1.50 18.00 16.50

2,500. 00 2,500.00 53.25 99.00 45.75

1,100.00 1,100. 00 31.50 33.00 1.50

67,500.00 67, 500. 00 1,425.00 14,399. 00 12,974.00

4,300. 00 4,300.00 85. 2! 3114 54.11

300. 00 300.0 6,00 2.02 3.98

14,250. 00 14,250.00 356.25 278.80 77.45

15, 900. 00 15, 900. 00 419,25 842.29 423.04

26, 950. 00 26, 950. 00 662.25 2,070.75 1,408.50

12, 250. 00 12,250.00 203.25 570. 04 366. 79

49,800.00 |... 49, 800. 00 826. 50 868. 55 2,05

44, 044, 800.00 |... 44, 044, 800. 00 436,942, 01 220,617. 44 215, 324 57

00.00 i... 4,100. 00 123.00 31.32 91. 68

96, 750.00 |... 96,750. 00 2,848.50 1,560.76 1,287.74

190, 750. 00 190 750. 00 4,704.13 1,065.34 3 638.79

44, 531, 350. 00 44,531, 350, 00 447.687.64 242,487.45 205, 200. 19

- 47,748,760, 00 47,748, 750. 00 1,875, 653. 00 223,676.38 1,151,976.62

1,300.00 1,300.00 84.17 119. 50 35.33

3,100.00 3,100.00 110.83 166. 80 55.97

28,700. 00 28,700.00 1,722.00 861.00 861. 00

650. 0 650. 0 45,50 58.12 12.62

8,000. 00 8,000.00 560. 00 473. 92 86.08

2, 000. 00 2,000. 00 120. 00 60. 0 60. 00

13,400. 00 3,400. 804. 00 402. 00 402. 00

18,200.00 18, 200. 00 1,092.00 2,147.16 1,055.16

34,000. 00 34,000. 00 2,040. 00 3,333.69 1,293.69

500. 00 500.00 30.00 270. 25 240.25

1,500. 00 1,500. 00 52.50 22.58 29.92

8,500.00 |... 8,500.00 297.50 60. 31 237.19

25 600. 00 25 600.00 926.33 213.17 . 713.16

47,894,200.00 |...oiinii e 47, 894, 200. 00 1,383, 537.83 231, 864. 88 1,151,672. 95
> -

18,880,500.00 |................ 18, 880, 500. 00 660, 630. 00 94, 660. 83 565, 969,12

19,455, 400. 00 1,555,966.17 |. 21,011, 366. 17, 794,247, 00 95, 098. 43 699,148, 57

5, 389, 250. 00 1,296,049.71 |.. 6,685,299.71 203,293.00 43,817.79 159, 475.21

43,725, 150. 00 2,852, 015. 88 46,577,165. 88 1, 658, 170. 00 233,577.10 1, 424,592. 90

1,150. 00 1,150. 00 69. 00 39.00 30.00

500.00 |{... 500.00 30.00, 15.00 15.00

57,900.00 |... 57,900. 00 1,709.25 354,94 1,364.31

3,000.00 |... 3,000.00 105.00 20.42 84.58

100. 00 . 100. 3.50 .91 2.59

12,153, 850. 00 844,918.01 12, 998, 768. 01 480,076.12 39,397.68 440, 678. 44

26, 839, 650. 00 7,672,222.29 {oeoeeiiienninnn. 34,511,872.29 1,011, 368.00 180 452.69 |. 830 915.31

39, 056, 150. 00 8,517,140.30 f....eniinnnnnnn. 47, 673, 290. 30 1,498, 360. 87 220, 280. 64 1,278, 080. 23
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TABLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION oF BoNDS ON ACCOUNT oF THE SiNkiNg Funp, erc.—Continued.

l Balance of
. S s Net cost Interest due Accrued N
Year ended— . Prgglgildr € | Premium paid. lifﬁfé)lfz N estimated in | at close of fis- | interest paid mt(:.}xigssi;%lfle at
: : ¥ gold. cal year. incoin. | geoaTvenr.
JUNE 30, 1890. .
LoAn Of 1882 . oot veiaeeeneiiie et e eaeeaeeaaaans $4,050.00 1..coonininiiiidiiiiiii i, 4, 050. 00 $119.25 $11.39 #107.86
Loan of July and August, 18 1,000.00 1, 000. 00 35.00 16.88 18.12
Funded loan of 1881.. . 3,000.00 |. .. 3,000.00 137.50 109. 14 28. 36
Funded loan of 1891. 12,136, 750. 00 10, 666. 79 |. 12,847,416.79 537,523.68 69,588. 99 467, 934. 69
Funded loan of 1907.. 27,695, 600. 00 7,0636,058.87 |.oociviiiiianns 35,231, 658.37 1, 045 804. 50 156, 653. 13 889 149.37
17 S 39,840,400.00 |  8,246,725.16 |..voeuueoon.... 48,087,125.16 | ,1,583,619.93 226, 381. 53 1,857, 238.40
Loan of 1882 6, 300. 0G0 6,300. 00 . 183.00 44.76 138.24
Loan of July and August, 1861 R 950.00 |. 950. 00 . 57.00 28 50 28. 50
Loan of 1863 ......ccucueaeannn. .. 100.00 100. 00 6.00 00 3.00
Funded loan of 1891......... . .| 27,860,400.00 69,945.63 |... ...] 27,980,345.63 1,075, 088. 24 1,156, 413 38 81, 325.14
Funded loanof 1907............... 16 134 000.00 3, 790 140.65 | e 19,924,140.65 645, 641. 50 :A 310.28 591, 331.22
44,001, 750. 00 3,860,086.28 |................ 47,861,836.28 1,720,975. 74 1,210, 799. 92 510,175.82
War-bounty scrip 50. 00 50.00 2.25 1,42 .83
Loan of 1860 10, 000. 00 |. 10, 000. 00 250. 00 250.00 f................
- Loan of July and August, 1861, continued at 3} per cent. . 10,650.00 |. 10, 650. 00 370.12 93.30 276.82
Loan of 1863, continued at 34 percent ................. - 50.00 |. 50. O 1.75 .15 1.60
Funded 1081 Of 1881...oo.oooneensseaniinnannrnons 350.00 |. 350.00 11.67 26.76 15.09
Funded loan of 1881, continued at 3} per cent ....... 500.00 |. 500,00 10.79. 4,25 6. 54
Loan of 1882. . ..o it e 15,700.00 |. 15, 700. 00 218. 00 53, 64 164.36
Funded loan of 1891, ... ... iuiiiiriinaiiiaiiaannn ..| 24,225,800.00 |. 24, 225, 800. 00 1,085, 419. 69 179,940.75 905,478. 94
Funded loan of 1891, continued at 2 percent ..............._. 47,700. 00 00. 00 792.38 41.93 750.45
Total ......covueennn e eeeeeererraaaeaaaaaas 24,310,800.00 |..covvineiiiii ot 24, 310, 800. 00 1,087,076.65 180,412. 20 906, 664. 45
War-bounty scrip 25.00 25.00 E) B N O,
Loan of February, 1861.......... 1,000.00 |. 1, 000. 00 30.00 : 90. 00 60. 00
Loan of July and August 1861 . 7,600.00 |. 7,600. 00 228.00 2,358.00 2,130.00
Loan of July and August, 1861, continued at 34 per cent. 2,000.00 |. 2,000. 00 35.00 24.74 10.26
Loan of 1863, continued at 8¢ percent.............cco ... . 1,000.00 |. 1,000.00 17.50 8.10 9.40
Funded loan of 1881, continued at 8% per cent ....... 1,000.00 |. 1,000.00 23.33 .86 22.47
Loan of 1882 . /6 850.00 |. 76, 850. 00 2,653.75 377.80 . 2,275.95
Funded Joan of 1891.. ... o iiiieiiiiiiiiiiiaaiieananaarnaaas 511 700. 00 511, 700. 00 16 580. 99 5,977.72 10 603.27
Total ..... e e e 601,175.00 . ...iiiiieiidiiannns Ceeeeeen- 601, 175. 00 19, 569. 82 8,837.97 10,731.35
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JUNE 80, 1804. .

Loan of July and August, 1861..,... X 100.00 |.. 100.00 © 6.00 3.00
Loan of July and August, 1861, con 18, 000. 00 18,000.00 | - 630.-00 270: 99
Funded loan of 1881. ... ... ceiiiiinuninnnns 1,000.00 1,000. 00 158.33 |- 151.51 |
Funded loan of 1881, continued at 3§ per cent 15, 400. 00 15, 400. 00 359.33 134.75
Loan 0f 1882 .. e vt i 4,400.00 |. 4,400. 00 %3.00 22.29
PFunded loan of 1891. ... ..iiiiiiiiiiiiiiiii it R 176, 000. 00 176, 000. 00 6,278.81 1,721. 51
o 7 214,900.00 j.ooooiimiiniin i 214, 900. 00 ) 7,505.47 ' 2,304.05
JUNE 30, 1895. -
Loan of July and August, 1861.. ... ... iiiiiiiiiiiiiies 7,400. 00 7,400. 00 325.50 321.00 4,50
Loan of 186 3 3,000.00 |.. 3,000. 00 . 90. 00 90.00 [. ..o iiiaaa.
3,100.00 |.. 3,100.00 163.33 454. 64 201, 31 o
2,500. 00 2,500. 00 36.46 19.99 16.47 =
7,350.00 |.. 7,350. 00 97.12 47.47 49. 65 o
Funded loan of 1891..... ..ot minnnriiiii e 96 200. 00 96 200. 00 3,509.04 1,810.73 1,698.31 =<}
° =
27 119,5850.00 f.ovvneiiiiiiies]ieiiaiia e 119, 550.00 |. 4,221.45 | 2,743.83 1,477.62 =
’ =
Oregon war debt 50.00 |- e e 50. 00 12.00 12,00 [eeeinnnnnnn.... b=t
Loan of July and August, 1861 ... .. 500. 00 30.00 15.00 15.00
Loan of1863 ... ....cccovviuiannns 500. 00 30.00 15.00 15.00 9
Funded loan of 1881 3,200.00 394.17 397.43 3.26 -
Loaun of July and August, 1861, continued at 3} per cent.. 2,000. 00 70. 00 35.00 35.00 o
Loan of 1882 . 3, 200. 00 41. 50 22,10 19.40 =
58 150,00 |-... LLlLllLi 58 150. 00 2,876.41 1,159.68 | . 1,716.73 [
' '3
67, 600. 00 67, 600. 00 3,454. 08 1,656.21 1,797.87 =
JUNE 80, 1897. -
Loan of July and August, 1861 2,400. 00 2,400. 00 2,175.00 2,169. 00 6.00 s
Five-twenties of 1862 1,000.00 |.... 1, 000. 00 520.00 486.74 33.26 e
Loanof 1863.......... N .. 500.00 |.... 500. 00 30.00 15.00 15.00 (e
Funded loan of 1881 R 500.00 |.... 500. 00 16.67 1.37 15.30 =
Funded loan of 1881, continued at 3} percent................ 1,000.00 |.... 1, 000. 00 23.33 8.75 N 14. 58 [}
Loan of July and August, 1861, continued at 34 per cent...... 1,500.00 |.... 1,500. 00 43.75 25.03 18.7 *
Loan of July 12, 1882 ... .. ..ieienmiiii i it . 1,600.00 |... 1, 600. 00 32.00 10. 49 21.51
Funded loan of 1891. ... ... ..l 237,400. 00 237,400. 00 13,426.16 7,178.20 6,247. 96
0T 7 eearanenan 245, 900. 00 N S 245,900. 00 16,266.91 9, 894.58 6,372.33
JUNE 30, 1898.
Loan of July and August, 1861 11,000.00 |..eoeniennniiiifoiiiiiil 11, 000. 00 2,130.00 1, 830.00 300.00
Fundedloan of 1881 ............cooonuns . . Z,VGOO. 00 233.95 174.65 59.30
Funded loan of 1881 contmued at 31 per cent . 100.00 N 1.46 .88 .58
Funded loan 0of 1891.......ccivvinviiinnnns . - 21, 350. 00 369.18 166. 87 202.31
Loan of July 12, 1882 .. ooo i iiiiiiienei i rieaiteaannnns . 100. 0 100.00 3.50 .36 - 314
B0 7 ) 35,200.00 |..oiuiiii i 385, 200. 00 2,738.09 2,172.76 565. 33 -3
[
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TaBLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BONDS ON ACCOUNT OF THE

SinginGg Fuxp, Erc.—Continued.

. Balance of
. L . N Net cost Interest due Accrued : -
Year ended— P r'ljne%‘l%%hre' Premium paid. inA\(Y:gtn?eOrf(tzv. estimated in | at close of fis- | interest paid mtecr]%ssl:Gdélfe at
s . gold. cal year. in coin. fiscal year.
JUNE 30, 1899. -
Loan of July and August, 1861 $2;800:00 1o ..o $2, 300. 00 $2,277.00
Loan of 1863 ......... oo ti.n : 500. 00 500. 00 30.00
Punded loan of 1881...... ... .. ... il 1,100. 00 1,100.00 187.92
Funded loan of 1881, continued at 3} per cent . 500. 00 500. 00 20.42
Loan of July 12, 1882 .. ... it 5,100. 00 5,100.00 139.50
Funded loan of 1891 .. ... ... ..ottt 17, 550. 00 17,550.00 1,172.80
Total ..o e 27,000.00 [..eovniiiiiinin]iaie e 27,050. 00 3,827.64 3,173.86 653.78
) JUNE 30, 1900
War bounty sCerip..... oo oo 100. 00 6.00 3.39 2.61
Loan of July and August, 1861 ... ... ... ... .. ... ... 500. 00 30.00 15.00 15.00
Funded loan of 1881 ...ttt iaiiiiiiii e 300. 00~ 6.25 4.20 2:05
Funded 1oan of 1891 .. ..o ittt . 26, 600.00 635.06 342.02 293. 04
Funded loan of 1891, continued at’s percent..........cooonn.. - 3, 384 650.00 7,543.59 3,934.61 3,608.98
Funded loan of 1907..... ... .o o i 14 310 350. 00 81, 824 560.40 |.. 16,134,919.40 429, 074.50 83,078. 64 345, 995. 86
Loan of 1904 ... evinn e 4 990, 300. 00 , 933. 00 5,539, 233. 00 166,343. 33 14,636.72 151, 706. 61
T 22,722, 800. 00 2,878,502.40 |.....ccvvniinnnn 25,096, 302. 40 603,638.73 102,014. 58 501, 624.15
JUNE 30, 1901.
Loan of July and August, 1861 ........iviiiiiiniinncnaicieean. 14,000.00 [ comiiioiiiiii]irii i 14, 000.00 | 2, 670.00 2,520.00 150.00
L0an Of 1868 ce e icie it i e e 3,000.00 .. 3,000.00 90. 00 90.00 |.oeeneaaaann. ...
Loan of J uly and August, 1861, contmued at 34 per cent. 500.00 |. 500. 00 17.50 7.53 9.97
Funded loan of 1891 ... ... ... . iiiiiiiiieiann. 5,850.00 |. 5, 850. 00 446. 62 348.13 98. 49
Funded loan of 1891 .| 21,705,280.00 |....... . 21, 705, 250. 00 421,125.92 87,429.18 ' 333,696. 74
Funded loan of 1907 .| 12,983,700.00 ,724,471.83 |. 14,708, 171. 33 129, 876. 00 50,859, 46 79,016. 54
Loan of 1904...... .| 1,084,300.00 91,816.68 |.. 1, 176, 116. 68 9,035.83 5,309.78 3.726.05
Loan of 1908-1918. . .c. it i eae 291, 520. 00 24,832,76 {.cooeiiiiiat 316, 352.76 1,457, 60 1,118.71 338.89
B0 N N 36, 088,120. 00 ) 1,841,120.77 |........oial.. 37,929,240.77 564, 719. 47 147,682.79 417, 036. 68
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JUNE 30, 1902.

Oregon wardebt ..ol eereenaeeanaans 100. 60 1Q0. 00 96. 00 S 96.00 . ..o.LLL.
L0an Of 1863 .. oooveni i 1,000.00 {.. 1,000. 00 60. 00 30. 00 30.00
Funded loan of 1881, continued at 34 percent........ 100.00 |.. 100. 00 3.21 2.71
Funded loan of 1801 ... ... iiiiiiiiiiit tiiiiiiiiean 5,250.00 |. 6, 250, 00 232.12 7. 08 161. 04
Funded loan of 1891, contmued at2percent......... R 120, 900. 00 120 900. 00 1, 565. 49 516.72 1,048.77
Funded 1080 0f 1907 .. eu.inrernsnrornennss .| 24,201, 000.00 2,958, 620.95 |.. 27, 159, 620. 95 748,512, 00 148, 542. 39 599 969. 61
Loan of 1904 . 2,443, 750. 00 175,680.25 |. . 2 619, 430. 25 92,242, 70 13,105.85 79,136.85
Loan of 19081 2,105, 280. 00 173,880.64 |.. 2,279,160, 64 55, 666. 80 5,902.20 49,764. 60
Loan of 1925... 27,821, 200.00 | 10,735,209.30 |.. 38, 056, 409. 30 837,179, 33 128, 269.75 708, 909. 58
077 R 56;199,580.00 | 14,043,391.14 70,242, 971. 14 1,735,567. 65 296, 534. 49 1,439,023.13
JUNE 30,1903.
Funded loan of 1881, continued at 34 percent ................ 500. 00 500.00 11.67 2.49 9.18
Funded loan of 1891 . ... ..o i il 6,400.00 |.. 6,400. 00 137.64 39.62 98.02
Funded loan of 1891, continued at 2 per cent . 63, 500. 00 63, 500. 00 805. 83 271.39 534. 44
Loan of 1904 25,300.00 | 1,022.51 |.. 26, 322. 51 1,159, 58 242.49 917.09
Loan of 1925 16, 504 300. 00 6,201, 025. 41 22,705, 325.41 605, 157. 66 141,204.58 463,953, 08
5 7 16, 600, 000. 00 6,202,047.92 |....... ..ol 22,802,047.92 607, 272. 38 141, 760. 57 465,611. 81
Funded loan of 1891 1,300. 00 1, 300.00 47.62 2.40 45,22
Funded loan of 1891, continued at 2 per cent . 7,000. 00 7,000. 00 121.67 29,91 91.76
Loan 0f 1904 . ..ottt e e ra s 18,607,200.00 |. 18, 607, 200. 00 725,470. 92 338, 361. 64 387,109.28
0] 7 2 reciie e 18, 615, 500. 00 18, 615, 500. 00 725, 640. 21 338,393.95 387,246.26
Five-twenties of 1862 10, 000. 00 10, 000. 00 700. 00 67.40 632. 60
Funded loan of 1881 200.00 |.. 200. 00 11, 67  5.30 6.37
Funded loan of 1891 10,750. 00 10, 750. 00 401. 44 118.90 282. 54
Funded loan of 1891, contmued at2 per cent...... 1,000.00 {. 1,000. 00 6.6 '4.27 2. 4
Loan of 1904 ............ 483,000. 00 |. . 483 000. 00 20, 569. 97 5,176.44 15,393. 63
Funded loan of 1907 300.00 |.. 300. 00 9. 1.63 7.
Total e R 505, 250. 00 . 505, 250, 00 21, 698.75 5,373.94 16, 324. 81
Grandtotal. . ..ottt 965,880, 725.00 | 68,458,516.66 | 157,677,967.61 [1,012,088,931.44 | 33,766, 925,71 9,302, 604.18

24,464,321, 52
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Dr. TaBLe F.—SinriNG FunDp Account. For Fiscar YEear 1905, © Cr.
To balance from last year.......ovoveeeniloiaiia.s $388, 348, 261. 48 || June 30, 1905 | By principal of bonded debt redeemed in1905........ $505, 250. 00
July 1,1904 | To 1 per cent on the principal of the public debt on | 11,362,590.16 By accrued interest thereomn ...........oo.ivovienaaunns 5, 873.94
June 30, 1904, less coin certificates, Treasury notes, By fractional currency and notes redeemed in 1905... 3,720. 80
and cash avaﬂable for reduction of the debt, viz, By accrued interest thereon ....... ... 272.06
By nationgl-bank notes redeemed. 3,299, 440. 50

June 30, 1905 .

$1,136,259,016.14.
To interest on redemptions prior to fiscal year 1905..
To interest on $308,970.80, amount of debt * pald”
during fiscal year 1905.

45, 823, 688, 12
21,913.25

* 445, 556, 458. 01

By balance .....oviveiinnninnns

441, 742,395, 71

445, 556, 468. 0L
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SECRETARY .OF T TREASURY. 75

TaBLE G.—PoruratioN, NET REVENUE, AND NET EXPENDITURES OF THE (GOVERN-
MENT FROM 1837 To 1905, AND PER CaPITA OF THE REVENUES AND PeEr Capira
or EXPENDITURES.

Per ca; Per capita

. eI CAp- on

Year. Population.| Net revenue. | ita on Net expenses. expendi-

revenue.| . tﬁres.

15,655,000 | $24, 954, 153. 00 $1.59 $37,243,496. 00 $2.38
16,112,000 | 20,302, 562. 00 1.63 33, 865, 059. 00 2,10
16,584,000 | 31,482, 750.00 1.90 26,899, 128. 00 1.62
17,069,453 | 19,480,115.00 1.14 24, 317,579, 00 1.42
17,591,000 | 16,860, 160.00 .96 26, 565, 873. 00 1.51
18,132,000 | 19,976,197.00 1.10 25,205, 761. 00 1.39
18, 694, 000 8,302,702, 00 .89 11, 858, 075. 00 1.27
19,276,000 | 29,321,374.00 1.62 22,337,571.00 1.16
19,878,000 | 29, 970,106.00 51 22,937, 408.00 " 115
20,500,000 | 29,699, 968. 00 27,766, 925. 00 1.36
21,143,000 | 26,495, 769.00 67,281, 412. 00 2.71
21,805,000 | 35,735,779.00 45,377, 225. 00 2.08
22,489,000 | 31,208,143.00 45,051, 657. 00 2.00

23,101,876 | 43,603, 439. 00
23,995,000 | 52,559, 304. 00
24,802,000 | 49, 846, 815.00
25,615,000 | 61,587, 054,00
96,433,000 | 73,800, 341.00
27,956,000 | 65, 350, 575. 00
28,083,000 | 74,056, 699. 00
28,916,000 | 68,965, 313.00
29,753,000 | 46,655, 366. 00
30,596,000 | 53,486, 466.00
31,443,321 | 56,064, 605. 00

39, 543, 492. 00
47,709, 017. 00
44,194, 919. 00
48,184/ 111,00
58, 044, 862. 00
59, 742, 668. 00
69, 571, 026. 00
67,795, 708. 00
74,185, 270. 00
69,070,977.00 |
63,130, 598. 00

OOOPTD NI I 1 = DI I PO DO RO RO 1 e bt i
OOBOGHURE RS
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32,064,000 | 41,509, 930. 00 . 66,546, 645, 00 2.08
32,704,000 | 61,987, 455. 00 474,761, 819. 00 14.52
33,365,000 | 112,697,291.00 714,740, 725. 00 21,42
34,046, 000 { 264, 626, 772. 00 865, 322, 614. 00 25.42
34,748,000 | 333,714, 605.00 1,297, 555, 224. 00 37,34
35,469,000 | 558,032, 620.00 1 520,809, 417. 00 14. 68
36,211,000 | 490,634, 010.00 1 357,542, 675.00 . 9.87
36,973,000 | 405.038,083.00 1 377, 340, 285. 00 10.21
37,756, 000 |-370, 943, 747.00 322,865, 278. 00 8.65
. 88,558,871 | 411,255, 478.00 1 309, 653, 561. 00 8.03
39, 555,000 | 383,323, 945.00 292,177, 188.00 7.39
40,596,000 | 374,106, 868.00 277,517, 963. 00 6.84
41,677,000 | 333,738,205.00 290, 345, 245. 00 6.97
42,796,000 | 304,978, 755. 00 302, 633, 873. 00 7.07
43,951, 000 | 288,000, 051. 00 274, 623, 393. 00 6.25
45,137, 000 | 294,095, 865. 00 265, 101, 085. 00 8
46,353,000 | 281,406, 419.00 241,334, 475.00 2
47,598,000 | 257,763, 879,00 236, 964, 327. G0 9
48, 866,000 | 273,827,184.00 166, 947, 884. 00 4
50,155,783 | 333,526, 611.00 267, 642, 958. 00 3
51,316, 000 | 360, 782, 293. 00 260, 712, 888. 00 0f
52,495,000 | 403, 525, 250. 00 267,981, 440. 00 9
53,693,000 | 398,287, 582,00 265, 408, 138. 00 9
54,911,000 | 345,519, 870. 00 244, 126, 244. 00 4
56,148,000 | 323,690, 706,00 260, 226, 935. 00 6!
67,404,000 | 336,439, 727.00 242,483, 138.00 %

68,680,000 | 371,408,277.00
59,974, 888 379,266, 075. 00

62,622,250 | 403, 080, 982. 00
63,947,000 | 392,612, 447.31
65,101,000 | 354, 937, 784.24
66,456,000 | 385, 819, 628. 78
67,740,000 | 297,722, 019.25
69,043,000 | 313,390, 075. 11
70,365, 000 | 326, 976, 200. 38
71,704,000 | 347,721,705.16
73,060,000 | 405,321, 335.20
74,433,000 | 515,960, 620. 18
76,295,220 | 567, 240, 851. 89
77,754,000 | 587,685, 337. 53
79,117,000 | 562, 478, 233. 21
30,847,000 | 560, 396, 674. 40
81,867, 000 | 540, 631, 749. 40
3,260,000 | 544,274, 684. 85

267,932, 179. 00
267,924, 801. 00
5299, 288, 978,00 |
318,040, 710. 00
365,773, 905. 35
345, 023, 330. 58
383,477, 954. 49
367,525, 279, 83
356, 195, 298. 29
359,179, 446. 08
365, 774, 159, 57
443,368, 582. 30
605, 072,179. 85
487,713,791, 71
509, 967, 353. 15
471,190, 857. 64
506, 099, 007. 04
582,402, 321. 31
567,278, 913. 45
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aThis includes $8,270,842.46 of ‘‘ premiums on purchase of bonds.”

b This includes $17,292,362.65 of ‘‘ premiums on purchase of bonds.”
¢This includes $20,304,224.06 of ¢ preminms on purchase of bonds.”
dThis includes $10,401,220.61 of ‘‘premiums on purchase of bonds.”

NoTe.—The net revenue and expenses and per capita on revenues for 18¢1 were erronequsly stated
by the Register of the Treasury in his reports for 1891, 1892, and1893. (See Finance Reports for those
years, pp. 846, 767, and 906.)



76 REPORT ON THE FINANCES.

TaBLe H.—IntERNAT, AND Customs REviNUE AND ExpensEs oF COLLECTING, FROM
) 1858 1o 1905.

. Internal revenue. Customs revenue.
Year ended

June 30— Revenue. | Ixpenses of collecting.l | Revenue.x | Expenses of collecting.c
Dollars. Dollars. Per cent. . Dollars. Dollars. Per cent.
d d d 41,789, 620. 96 2,903, 336. 89 6.9¢
d dg d 49, 565, 824. 38 3,407,931.77 6.85
d d (a4 53,187,611. 87 18,337,188.15 6.27
d ) (d 39,582,125. 64 2,843, 455. 84 7.18
oy () (d 49,056, 397.62 3,276, 560. 39 6.67
37, 640,787.95 108, 685. 00 .29 | 69,0569, 642.40 3,181, 026.17 4.60
109, 741,134.10 253,372.99 .23 | 102, 316, 152. 99 4,192, 582. 43 4.09
209, 461, 216.25 385, 239. 62 .18 | 84,928, 260. 00 5,415, 449. 32 6.39
309, 226, 813.42 5,783,128.77 1.87 | 179, 046, 651. 58 5,342, 469. 99 2.98
266,027,537.43 7,335,029.81 2,77 | 176,417,810, 88 5,763, 979. 01 3.26
.} 191,687,589, 41 8,705, 366. 36 4.55 | 164,464,599. 56 7,641,116. 68 < 4.65
-t 158,356, 460. 86 7,267,176.11 4.59 | 180,048,426.63 5,388,082.31

.| 184,899,766, 49 7,253,439, 81
...| 143,008,158. 63 7,693,714.17

.1 180,642,177.72 5,694,116, 86
113,729,314.14 5,340, 230. 00
102,409, 784. 90 4,509, 976. 05
110,007, 493. 68 4,289,442.71
116, 700, 732. 03 3,942, 613. 72
118, 630, 407. 83 3,556, 943. 85
110, 581, 624. 74 3,280, 162.22
113,561, 610. 58 3,527, 956. 56
... 124,009, 373.92 3,657,105.10

. 135,264,385, 51 4,327,793.24
.| 146,497, 595. 45 4,097,241 34
144,220, 368. 98 4,424,707.39
121, 586, 072. 51 4,216, 847.26
112,498, 725. 54 3,853, 035. 34
116, 805, 936. 48 3,578,679, 42
118,823,391, 22 3,826,507, 98

92 | 194,538,374.44 | 6,233, 747.68

206, 270,408.05 | 6,568, 350. 61
216,370,286.77 | 6,950,173.88
188,089,522.70 | 7,077,864.70
163,103, 833.69 | 7,321,469. 94
157,167,722.35 | 7,028,521.80 |
148,071,984.61 | 6,704, 858.09
130, 956, 493.07 | - 6,501, 037. 57
130,170, 680.20 | 5,826, 974.32
137,250,047.70 |  5,477,421.52
186,522,064.60 | 6,023, 253.53
198,159, 676.02-] 6,383, 288.10
220,410,730.25 | 6,506, 359. 26
214,706,496.93 | 6,593,500, 43
195,067,489.76 | 6,709, 485.76
181,471,939.34 | 6,494, 847.29
192,905,023.44 | 6,427, 612.67
217,286,893.13 | 6,855, 801.74

v g g
223,832,741.69 | 7,030, 487.00
299, 668,584.57 | 6,859, 986. 09
219,522,205.23 | 6,964, 367.09
177,452,964.15 | 6,646, 276.05
203, 355,016.73 | 6,756, 790. 98
131,818,530.62 | 6,791, 872.86
152,158,617.45 | 6,736, 690. 92
160,021, 751.67 | - 7,237, 796.40
176,554,126.65 | 7,075, 372.06
149,575,062.35 | 7,152,276.58
206,128,481.75 | 7, 361, 562.83
933.164,87L.16 | 7,467, 692.48
238, 585,455.99 | 7,713,418.82
254,444,708.19 | 7,967, 472.89 |
284,479,581.81 | 8,468, 710.19
261,274,564.81 | 8, 665,636.37
261,798,856.91 | 9,115, 499, 44

142, 606, 705. 81 3,780, 950.41
.} 145, 686, 249. 44 4,003, 485. 65
.| 168,971, 072,57 3,879,082, 31
.| 161,027,623.93 4,144,927, 02
.| 147,111,232.81 3,749,029.22
143,421, 672.02 3,754,935, 45
146,762, 864. 74 3,846,887, 50
...| 146, 688,574.29 3, 606, 798. 85
... 170,900, 641. 49 38, 705,256. 95
...]| 273,437,161.51 4,350, 543. 05
...] 295,327,926.76 4,446, 318,98

.| 807,180, 663. 77 4,404, 986. 65
271, 880, 122.10 4,360,144.97
230,810,124.17 4,496,479, 28
232,904,119.45 4,607,867, 83
234, 095, 740. 85 4,338,184.70
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aBased on warrants issued.

b The cost of collecting the internal revenue embraces the following items: Salaries and expenses of
collectors including pay of deputy collectors, clerks, ete., and including expenses incident to enfore-
ing the provisions of law taxing oleomargarine; salaries and expenses of revenue agents, surveyors of
distilleries, gaugers, storekeepers, and miscellaneous expenses; paper for internal-revenue stamps,
and expenses of detecting and punishing violations of internal-revenue laws.

¢The expenses of collecting the revenue froin customs includes all sumsdrawn from the appropria-
tion made by Congress forthat purpose. The money is expended for salaries, rents, labor in weighing,
gauging, and measuring imported merchandise, revenue boatmen, repairs, and other expensesincident
to rented buildings, stationery, and the traveling expenses of special agents, but-does not include
expenditures for revenue cutters, fuel, lights, water, furniture, janitors, ete., for buildings owned by
the Government, nor expenditures for erecting new buildings, all of which are paid for from specific
appropriations made for those purposes.

The expenses of collecting internal and customs revenue do not inc¢lude the expenditures for
sa}lalgies eti;c., incident to auditing these accounts in the Departments at Washington,

0 data.




TaBLe I.—STATEMENT SHOWING THE REVENUES AND EXPENDITURES OF THE GOVERNMENT BY MoxrtHS; THE LEGAL-TexpER Notes, Ner GoLp,
AND AVAILABLE CasH IN THE TREASURY AT THE END OF EACH MownrtH; THE MonNTEHLY REDEMPTION OF LEGAL-TENDER NoTEs IN GOLD,
AND THE IMPORTS AND EXPORTS OF GOLD, FROM JANUARY, 1879, To JUNE, 1905, INCLUSIVE. .

Expendi- -
tures, exclu-{ ° . : Available |Legal-tender
Month eﬁﬁfﬁﬁsgﬁf sive of postal,| Surplus Leg:lo-zgélder Netgold ‘|cash balance,| notes Imports of | Exports of
onta. ostal principal of | Tevenues. in Treasur in Treasury.| including redeemed gold. gold.
P : debt, and ¥ net gold. in gold.
premium.
$20,757,406 | $32,478,888 |a$11,721,482 | $30,579,531 | $116, 674,227 | $336,449, 861 $1, 571,752 $274, 707 $346, 096
19,344,163 17,895, 024 1,449,139 44,494,973 | 116,886,279 | 428,961,460 909, 249 137, 386 115, 513
20, 750, 030 21,510, 883 a 760, 803 50,684,669 | 117,162,166 | 405,411,570 952,776 188, 500 76, 985
27050088 | 26004301 | a3rans| Shrodss| 120 a0 0| 4 esnoon| Lososa|  Issom| S0
27,232,28 , 694, 7, , 670, 44 , 300, 75, 663, 096 1,339, 185,2: )
25, 562, 892 20, 030, 982 5,531,910 45,036,904 | 119,956,665 | 379,542,919 2,503, 302 143,338 1,441,000
137,368,329 | 134,058,342 3,809,987 |..ovneee e e 7,976, 698 1,100, 050 2,755,967
25,723,763 45,029,627 | «19,305, 859 23,541,466 | 120,320,583 | 245,608,019 954, 800 251,381 349,779
August . 26, 883, 496 25,504, 087 1,379,409 36,222,606 | 126,537,690 | 212,035,932 981, 400 6,723, 313 350, 664
Septembe 26, 521,394 23,194,771 3,326,623 18,933,254 | 154,763,795 | 202,957,575 603, 485 27,528, 082 132,443
[014175] 113 N 27,171,283 19,984, 917 7,186, 366 17,327,567 | 157,140,114 | 203,411,712 740, 295 19,178, 631 285, 826
November....coviiiieieeivcirensacasannns 24,861,029 23, 920, 051 940,978 | © 16,388,454 | 147,247,977 | 193,147,767 77,499 17,423,834 105, 999
December ..oviiiiiiiiiiiiiieciiiiaaann 24, 628, 968 186, 354, 599 8,274, 369 12,570,494 | 146,194,182 | 192,297,126 122, 359 6, 562, 650 134,768
1880—January ....o.ceeaneenan. 29, 827, 580 28,152, 650 1,674,930 11,614,562 | 143,340,027 | 190,203,772 71, 500 795, 568 226,205
February .....c.ovvenee. 27, 809, 648 20,045, 821 7,763, 827 15,054,093 | 136,995,458 | 188, 960,589 72,080 464,473 149, 612
March...cocvvnnenns . 30, 326, 695 13, 320, 440 17,0086, 255 15,760,081 | 135,766,551 | 193,084,807 43,020 892, 180 1,166, 679
F:N 1) o £ R P, 30,108, 369 18, 333,183 11,770, 186 17,489,280 | 130,726,640 | 191,789,673 16, 000 166,432 89,192
MAY oottt it ittiitnaneaaaeaas 29,000,101 14,382,225 14,617, 876 18,183,020 | 120,699,196 | 193,998, 696 51, 000 123, 680 106, 497
- June.......oooiuene tereireessansesasasns.| 27,621,089 21,311,525 6,309, 564 18,785,559 | 118,181,527 | 188,670,884 47,200 648,272 541,361
Total for 12months .ovvvvuen....... 333,526,611 | 2064, 847,637 68,678,974 |.oveenmieiii i 3,780,638 80, 758, 396 3,639, 025
July cviiiiiiniiinanena. cessetrresactrannn 34,521,013 35,532,121 1,011,108 19,024,124 | 115,274,646 | 186,190,329 25,000 244,330 61, 386
August ...oovieiiiionna. ... 32,864,049 23,487,616 9,376,433 20,444,849 | 120,018,180 | 189,613,598 22, 000 9,145,390 90, 909
September................ . . 30,101, 835 18, 386, 706 11,715,129 17,263, 61 127,764,733 | 186,802,191 150, 00 18, 846, 998 80,914
(616375} 1) O .| 28,095,209 21, 995, 004 6,100, 205 13, 793, 99 133,278,253 | 181, 042, 437 , 000 16, 256, 058 169, 871
November....occevuiennes .| 25,612,967 21,924, 410 3,688, 657 11,124,937 | 143,981,139 | 180,921,571 12,000 9, 555, 39T 220, 759
December ....uouvnenanen. ...| 28,006,721 19,657,441 8,349, 2 8,761,818 | 150,213,716 | 184,354,528 25,000 16, 506, 026 158,574
1881—JanUArY «cvuoeriruaonnnnans ... 29,055,013 28,037, 306 1,017,707 10,561,616 | 148,052,809 | 180,848,303 15, 000 4,739,902 30,415
February.....o..oooeaeneen ..l 27,539,671 16, 756, 475 10,783, 096 14,566,601 | 166,808,853 | 208, 099, 302 18,750 577,478 271,379
March....covovveneirnnnn. . 29,494, 308 20, 558, 547 8,935,761 14,773,198 { 167,639,263 | 205,791,774 |.00eiuenrenn.. 7,169, 774 160, 786
Aprid cooiiiiiiiiiiiiia, .| 30,807,779 21,546,376 9,261,403 14,672,086 | 164,358,564 | 204,622,204 |.. 15, 351, 980 88, 593
May . .. 31, 881, 650 21, 692, 639 10,189, 011 16,062,305 | 157,893,879 | 204,144,327 1,315,777 614, 498
June. 1 30,265,206 14,291, 767 15,973,439 18,554,002 | ° 167,412,141 | 213,635,823 |.. . 322, 616, 548
Total for 12months ....oueennan.... 360,782,293 | 259,651,639 | 101,130,654 |.....noiiiii]ieiiiiaene et 271,750 | 100,031,259 . 2,565,132

with the totals by years.

a Excess of expenditures.
NoTE.—The revenues and expenditures by months are made up from partial reports, and, being subject to change by subsequent concentration of accounts, do not agree
The latter are the actual results, s shown by complete returns. .

XAVLHYOUS

d0

THEL

TAYASVHEL

L



TaBLE I.—STATEMENT sHOWING THE REVENUES AND EXPENDITURES OF THE GOVERNMENT BY Moxtas, rc.—Continued.

Expendi-

tures, exclu- Available |Legal-tender
Month elgglvues?“zlgsdf siveof postal,l Surplus Legil(;zgélder Netgold |cash balance, notes Imports of | Exports of
P . ostal principal of | revenues. in Treaéury in Treasury.| including redeemed gold. gold.
P . debt, and : net gold. in gold.
preminm.

1881—JULY ¢ iieeiet it iatae et $33,896,016 | $34,471,542 a$575,526 | $19,099,910 | $14Y, 163,355 | §201, 544, 433 $112, 361
AUGUSE o oeiiiiii e 37,537,864 25,135,462 12,402,402 19,870,869 | 164,098,402 | 199,900,146 [.. 178, 643
September. 34,125, 621 16,421,062 17,704, 569 19, 025,132 | 169,122,025 | 204, 520, 280 148,166
October.. 35,910,843 23, 260, 892 12 649, 951 18,206,769 | 167,785,609 | 191,888,136 176,941
November. 28,703, 605 ’>0 051, 328 8,602, 277 17,411,078 | 173,025,684 | 193,806,619 |.. 97,124
December . 30, 695,316 | - ]6, ‘296, 797 14, 398,519 16, 4.:)2, 800 | 167,429,348 | 199,614,433 108, 034
1882—January ... 33,150,162 24,370,271 8,779,891 17,384,394 | 159,972,569 | 190,533,247 102,219
February.. . 30,916, 324 22,073, 826 8,842,498 18,256,850 | 168,383,554 | 197,166,334 7,231,393
March.. ... ...ciooiiiiiiiiiiit. 33,815,909 14,871, 444 18, 944, 465 17,446,415 | 161,290, 437 198,137,431 3,228,840

7 2 o 1 34,468, 580 21, 245, 558 13,223,022 17 63/, 824 | 149,997,982 | 194,050,480 2,342,449

May o e 36,128,081 27,157,422 8,970, 659, 19,873,690 | 148,932,626 | 191,861,776 13, 289, 404
JUDE. e e et ee e 31,786,789 | 16,459,075 | 15,327,716 | 21,425,589 | 143,477,370 | 195,892,419 257,142 5,572,251
Total for 12 months . ............... 403,525,250 { 257,981,440 | 145,548,810 (... fiei i 40, 000 34,377,054 32,587, 880

JUIY e e e 36,338,726 29,417, 846 6, 920, 880 22,749,590 | 140,062,590 | 194,192,970 162, 202 4,754,422
August ... 39, 862,619 29, 668, 245 10,194, 374 24,068,941 | 144,311,881 | 195,469,614 424,878 1,637,212
September. 36,847, 587 21,488,119 15, 359, 468 21, 408,158 | 147,831,667 | 198,541,173 1,135,799 229,849
October.... 32,162, 383 20,977,505 11,184,878 19,854,196 | 148,435,473 | 203,642, 301 3,835,410 104, 616
November. 30,199, 652 24,596, 228 5, 603, 424 20 /56 3921 144,809,314 | 207,509,753 |.... 2,241,%87 52,726
December ... 30,416,578 | 16,554,913 | 13,861,665 | 18,879,395 | 131,989,758 | 204,969,309 |.. 2,146, 952 175, 699
1883—January..... 32,045, 466 22,217,007 9,828,459 21,162,237 | 125,648,195 | 200,045,520 |.. 1,309,639 34,000
Febrnary.... 28,562,177 24, 663, 250 3,898,927 21,614,817 | 135,107,161 | 186,218,388 |.. 291,011 745,715
March..... 32,306,235 24,291,289 8,014, 946 20,413,561 | 141,308,204 | 191,553,558" 3,244, 859 284,180
April ..., 26,164,511 26 /90 120 « 625, 609 20,919,623 | 139,439,242 | 185,555,568 2,311,351 2,050, 215
May....... 31,439, 594 27,258, 533 4,181, 061 21,661,825 | 133,718,103 | 180,529,237 232,015 935,106
JUDE. it 34,373,966 16, 012, 334 18, 361, 632 23,438,839 | 138,271,198 | 197,177,342 398, 246 597,149
Total for 12months ................ 398,287,682 | 265,408,138 | 132,879,444 |.... ... i ieeeei i 75,000 17,734, 149 11, 600, 883

JUIY oo 32,000, 813 37,609,830 | «ab,609,017 24,747,646 | 142,705,435 | 201,122,999 100, 870
August 31,188,202 26,175, 668 5,012,534 25,736,766 | 149,625,435 [ 199,090, 167 131, 323
Septembe 30,143, 701 14,427,989 15,715, 712 25,824,420 | 161,115,603 | 203,175,412 196,345
Qctober ... 31,037, 269 21,976,111 9 061, 158 24,568,037 | 157,353,760 | 204,491,640 |.. 132,530
November.......covvviiennnienene. 26,309, 742 25, 598, 046 711,696 26,509, 644 | 157,235,708 | 198,122,405 403, 368
December ..o.venimiiiiiieiiiieiiinaanaann 20 030,279 12,055, 437 12,974, 842 25,164,249 | 155,429,599.] 198,698,241 {.. 436, 969
ABBA—JANUATY e eiineeiiice i 27, 820, 145 19, 950, 931 7,869,214 25,321,189 144,350,736 | 204,184,200 |.. 153, 766
February........ooiiiiiiiiiiiiiiiiiienns 27,406,013 25,306, 612 2,099, 401 27,683,632 | 144,038,203 | 199,102,212 3,411,157
March...oooiiiiioiiiiiii 28,070, 739 12,146,297 15,924, 442 30,949,652 | 142,259,357 | 206,510,463 380 000 903, 201 12,224,135

N o3 1 27,309,812 23,938, 337 3,371,475 30,845,833 | 139,624,821 206,087,499 30, 000 3,010,429 21,047,525

-

HHIL NO Ja0dd4d

"SHONVNIL



November..
December ..
1886—January ....
February ...
March......
April ...
May ....

"December
1887—January ....

February...

March........

142, 206, 908

30,371,894 19,771,818 10, 600, 576 27,701, 841 200,985,324 [...oovn.an.... 1,626, 531 2,711,864
26, 932, 088 16,116,114 10,815, 974 27,993,802 | 133,729,954 | 200,764,698 180, 000 2,074,599 131,105
348,519,870 | 244,126,244 { 104,393,620 ... . ... feeiii e 590, 000 22,831,317 41, 081, 957
29,273,994 33,669,398 | a4,395,404 29,562,990 | 119,048,061 | 193,111,148 2,283,103 159,106
31,366,509 1 27,694,326 3,672,183 26,573,554 | 122,463,717 | 195,657,070 |.-.. 2,758, 300 175,619
29,229,119 17,173,912 12,055,207 20,894,873 | 130;514,382 | 204,247,262 |... 1,477,672 77,350
26,189,423 23,345, 061 2, 844, 367 16,172,172 | 134,67 0 790 | 203,537,189 2,451,402 192,533
22,235, 568 21,374, 428 861,140 9,625,683 | 138,015,071 | 194,624,455 100, 000 8,192,904 443,529
22,835, 045 21, 856, 261 978,784 |- 11,739,675 | 141,688,482 | 192,198,215 120,-000 2,231,799 220, 557
25,872,129 21,160,424 4,711,705 13,873, 469 125, 187, 595 |- 194,554,277 2,074,923 1,446,326
24,093, 399 19,222,957 4,870,442 18, /26 822 | 127,346,553 | 199,744,172 1,887,065 1,635,828
26,310, 735 24, 844, 030 1,466,105 ’)O 473,288 | 125,793,257 } 199,386,144 1,756, 597 833,082
26,063, 927 26,684, 586 « 620,659 21, 465, 690 | 117,927,395 | 200,536,203 782,533 1,157,995
28,709,136 23,597, 525 5,111,611 23,492,109 | 115,810,533 | 205,713,201 564, 735 1,398,975
27,157,016 15,235, 658 11,901, 358 15,462,379 | 120,298,895 | 217,198,975 332,000 229,763 741,992
323,690,706 | 260,226,935 63,463,771 [-.oeeneeeane e L 2,222, 000 26,691, 696 8,477,892
26, /67,293 33,683,234 | «$6,915,941 16,998,997 | 126,078,596 | 215,350,735 464, 500 588,412 1,329, 570
28,064, 261 23,792,525 4,271,736 24,793,656 | 126,371,928 | 219,646,977 105,200 733,907 359,317
29,971, 026 16,013, 054 13,957,972 27,944,332 | 133,118,324 | 233,206,722 91, 900 2,986,116 151, 568
28,872,905 21,533, 673 7,839,232 27,530,341 | 142,338,589 | 243,565, 741 48, 300 1,323,811 139,120
25,381,164 23,584, 936 1,796,228 25,735,643 | 146,391,486 | 245,769, 440 85, 300 5,096, 358 438, 460
25,757,702 15,032,713 10 724, 989 27,941,200 | 147,991,800 | 257,887,815 130,200 5,620,191 1,789,974
24,737,838 22,753,131 1 984, 727 33,300,389 | 136,086,610 | 265,217,967 63,500 1,705,841 2,581,674
25,971,994 22,205, 315 38,766, 679 32,277,292 | 144,164,038 | 265,914,243 126, 200 986, 384 5,654, 30Y
30,076,168 13,981,676 16,094, 492 30,289,485 | 151,379,525 | 275,763,409 647, 800 840, 337 9, 920, 761
26,871, 590 21,052,775 5,818, 815 26,088,774 | 155,865,308 | 278,349,307 514, 600 350,751 4,812, 256
27,751,724 17,356, 327 10,395, 397 26,289,098 | 156,304,709 | 281,911,856 1,754,100 248, 550 7,395,039
32,510, 620 21, 690, 993 10, 819, 627 22,868,317 | 156,793,749 | 287,513,959 2 832,099 2(:2 691 8 380,143
336,439,727 | 242,483,138 93,956,589 f..ooiiii e 6, 863, 699 20, 743, 349 42,952,191
29,636,971 29,403,011 233, 960 21,939,142 | 158,933,205 | 383,393,146 1,296,339 582, 052 1,175,311
32,195, 326 28,908, 867 3,286,459 35,579,647 | 157,732,289 | 281,514,029 1,446,269 4, 958, 557 130, 765
31,686, 702 20,583,192 11, 103 510 36,719,081 | 157,917,211 | 279,844,031 239, 200 4,994, 609 308, 360
29,538,498 23,474, 961 6 06‘3 537 30,967,305 { 153,537,179 | 278,970, 868 173,200 5,412,995 264,012
217,576,103 25,657,709 1, 918, 394 29,648,188 | 163,930,220 | 274,182,628 146, 000 9,310, 607 355,245
28,622, 815 18,483,715 10,139, 100 28,169,326 | " 170,912,414 | 279,521, 562 110,200 11, 635, 807 305, 347
28,395, 921 23,384, 902 5,011,019 24,283,682 | 168,475,361 | 281,684,675 104,600 3,535,928 628,993
29,773,878 25,485,121 4,288,757 25,689,202 | 175,130,262 | 279,779,423 125, 640 143, 611 1,677,397
33,358,165 21,627,371 11,730,794 21,169,938 | 181,939,848 | 282,878,549 174, 250 577,965 2,444,926
30,076, 657 20,229,703 9,846,954 20,225,474 | 180,902,431 [ 286,028,531 142, 230 329,278 1,494,246
33,834, 282 22,409, 349 11,424,933 21,767,376 | 186,667,774 | 291,144,324 175,825 903, 939 296, 269
33, 070 985 14, 959 888 18,111, 097 20,013,797 | 186,875,669 | 304,316,868 90, 320 505 253 620,316
371,463,278 | 267,932,180 | 103,471,098 |. .. ..ol feeire el 4,224,073 42,910,601 9,701,187

a Excess of expenditures.
Nove.—The revenues and ‘expenditures by months are made up from partial reports, and, being subject to change by subsequent concentration of accounts, do not agree
with the totals by years. .l‘he latter are the actual results, as shown by complete returns. .
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TABLE I.—STATEMENT SHOWING THE REVENUES AND EXPENDITURES OF THE GOVERNMENT BY MonTtms, ETc.—Continued.

Expendi- X
tures, exclu- R Available |Legal-tender
Month. eﬁgﬁfg;’g%f siveof postal,| Surplus Legilogg;‘d" _ Netgold |cashbalance, notes Imports of | Exports of
. ostal principalof | revenues. |;, Treaéury in Treasury.{ including redeemed gold. gold.
p : deé)t and . net gold. in gold.
premium,
1887—JULY ¢ viiiiiiiiiieiiiiiiiirieeiaeeeaas $30,814,872 | $35,136,924 | 284,322,052 | $19,633,740 | 186,306,330 | 291,986,110 $115, 700 $2,177,7562 $495,776 -
August ..o, .} 85,619,116 28, 252,786 7,366,330 21,167,539 | 193,274,194 | 290,746,562 149, 820 5,978,776 241 961
September............_... .l 33,859,806 17,027,786 16,832, 020 17,610,212 | 192,717,947 | 289, 063, 662 135,160 14,089, 274 175,917
October.........oooiian.. .| 31,808,172 19,711,467 12,091, 705 15,261, 0