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ANNUAL REPORT ON THE FINANCES.

- Treasury DEPARTMENT,
Washington, December 4, 1911.

Sir: I have the honor to make the following report:
ESTIMATES.

The total estimates of expenditures for ordinary and extraordinary
purposes in 1913, exclusive of the estimates for the Panama Canal and
those for the postal service payable from postal revenues, are $637.-
920,808.835. The estimates of receipts available for the general fund
are.$667,000,000. The estimated excess of receipts for 1913 is, there-
fore, $29,079,196.65. The estimates- for the Panama Canal are
$47,263,760.20, making the grand total of estimated expenditures pay-
able from.the general fund $685,184,563.55; and accordingly the esti-
mated excess of expenditures for 1918, including the Panama Canal,
is $18,184,563.55. :

BANKING AND CURRENCY REFORM.

It is a matter for profound congratulation that it will now be
feasible to realize without further postponement the long-awaited
reform of the banking and currency system. The Congress has
taken all the steps preliminary to final consideration and action.

The immediate impulse to the appointment of the Monetary Com-
mission was the:tremendous havoc created in all of the activities of
the nation—public and private, large and small—by the gratuitous
panic of 1907. But this action of the Congress was a definitive re-
sponse to a long period of agitation upon the part of our business
world and a long drawn out national expectancy of reform. The
action of the Congress in appointing its commission, therefore, was
a semifinal act in a movement many years old. And it would be a
vast disappointment to the country if now, when all the preliminaries
have been accomplished, anything should be permitted to obstruct
or postpone prompt consideration and action.

12307°—r1 1911——1
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The report of this commission will in all probability be so nearly
complete in suggestions, and will furnish such ample facts and
general material, that whether Congress shall adopt the recom-
mendations of the commission as-a whole or not, there need be
no further postponement of legislation. The tentative plan of
the commission, in its main features, has satisfied very much the
larger part of the expert opinion of the nation; and it has gen-
erally the support of our business men. This has been made possible
by the early and continuous action of the Monetary Commission in
giving the widest scope to its -investigations, and by calling into its
work everybody it was able to reach who had experience or knowledge
that could be useful to it. While this report is due to the Monetary
Commission, it is. also a product of the judgment of the people, so
far, at least, as its fundamental features are concerned. The fact

confronts us, that whereas our country has not before in many years

even approached a consensus of opinion on monetary matters it has
now largely and mainly agreed. And the Congress is meeting a
situation immensely simplified. The persistent difficulties of mone-
tary reform have almost entirely disappeared; and legislation tradi-
tionally complex and laborious presents itself with its chief problems
so clearly solved, with its complexity so smoothed out and with its
provisions so generally approved that the final work of the Congress
can now go forward without delay.

The common indorsement of the reform and of its urgency marks
in a peculiar manner the nonpartisan character of the present
movement. There is no bit of party color left in the monetary ques-
tion. The instinet of the nation has eradicated partisanship from
this great business and social question. Congress set the example
by forming a nonpartisan commission. It found no difficulty in
rising out of the air of party to deal with this subject. And the
example which the Congress set has dominated the whole considera-
tion of this question by commission and people from that day to
this. It was Congress which determined that this question should
not become mixed up, hampered and possibly defeated by rivalries
and strife. The Nation took Congress at its word; and in all its
dealings with this question has -been led by nonpartisan instincts and
standards. The commission and the great numbers of the people
who have participated have all understood, not only the importance

but the fitness of keeping this economical question on the nonpartisan -

plane where it belongs, and where alone it can receive adequate
treatment.

So far as the administration is concerned, it has heartily taken its
cue from Congress; and has done, and will continue to do, its part in

\
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keeping this great issue ‘Wholl_y' nonpartisa-n.' The administration
wants this legislation to come from the whole of Congress and from
both parties; and to be for the whole of the people.-

The principal requirements of a new banking and currency measure
are that it shall prov1de a practlcal immunity from serious pamcs—»
such an immunity as is enjoyed by the other leading financial nations ;-
that it shall abolish the habitually recurrent ordinary stringencies in
the money market, which keep relations between the bankers and the
business men of the country almost continuously at sixes and sevens; .
that it shall remove the defects of our domestic exchanges; that it
shall enlarge and develop the facilities of our foreign exchange
system ; that it shall properly develop the discount market; that it
shall wholesomely assist in regulating thé interest rates and making
them uniform throughout the country ; that it shall put an end to the
tendency which forces our bank balances into speculative channels,
and save them for regular trade and commerce. To meet the case
it is necessary to have an elastic currency, avallable reserves and
every necessary. provision and power both to permlt and to check
the expansion of loans. A

The new banking system will also have to prov1de with dlstmct-
ness and completeness ample banking facilities for our foreign com-
- merce—a commerce that with the proper governmental encourage-
ment will be world-wide and world-varied. It is idle to expect that
we shall ever have a developed foreign commerce without a developed
foreign banking system. “Our. present system grew up in a permd of
lsolatlon

We must pr0v1de, too, and without reservatlon, for a perfect
. equality of privilege and opportunity between national and state
banks. State banks must have every advantage national banks
have; and national banks must have every advantage state banks
have. And this equality can not be attained unless national and
state banks are on the same footing as to trust company banking
and as to savmgs bank functions.

‘And it is indispensable that the new law shall deny with great
precision to any bank included within its provisions, whether
national or state, the right to own stock in. any other independent
bank. The law should not fail to conclusively forbid such owner-
- ship.” There is no immediate danger to be apprehended from such
holdings; but now is the time to protect for the future the independ-
ence and individuality of the banks; and to forestall in their case
the general tendency to the formation of undue combinations and -
- trusts. The prohibition should be so explicit that its spirit as wells
as its letter could be enforced. = We must prevent perpetually the
concentration of the banking power in the hands of the few—a con-
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‘centration which under our present system is 1nev1tab1e by the mere
operation of financial evolution. -
s The disabilities under which our country labors are due not to

the faults or failings of the individual banks, but to the fact that

these banks are not organized into a cooperative and protective sys-
tem ; and it follows that the fundamental and essential feature of any
refo,rm is that the banks shall be thus organized. 'And organization
means the establishment of a central institution representative of the
banks. But this institution need not be and should not be a central
bank. It must be purely and only a central agency of the banks.
It was natural to think, at first, of a central bank; but it was early
discovered that a central bank could have no place in our system—and
that if the approved and fortunate features of our present system
were to be preserved, as everybody determined -they.should be, some
other central institution than the central bank must be devised. A
‘central bank could not perform the functions waiting to be per-
formed. It could not fill the need. The thing required as a central
institution must be something new, but also something normally
evolved from.our present system. The idea of a national reserve
association has therefore grown up; and it has grown up just as the
idea of the clearing house grew up; and it follows the clearing house
as a sequence on a far larger and more important scale.
Until lately it was not as clearly seen as it is now, that the interests
- involved in this great question are not confined to the bankers and
the large business community. The interests of every order of society
are involved, especially in the prevention of the barbarous disaster .
~ and havoc of our wholly unnecessary panics; and scarcely less in the
habitual interruption of the even flow of business caused by the in-
constancy of banking facilities. Farmers, working men, people of
the smaller business interests and people at large are enmeshed
in the imperfections of our banking and currency system. It is very
fortunate, therefore, that the question will be presented to Congress
this year in such shape and with such information that its committees -
“and its whole body can readily act upon the question with perfect '
intelligence. The present Congress will be confronted with several
other cardinal matters; but none will be more urgent and: pressing
than this, and none will have been waiting longer.

. NATIONAL CURRENCY ASSOCIATIONS.

Seven new national currency associations have been organized
. since my last report at the following places: ‘Albany, N. Y., Kansas
" City, Mo., Baltimore, Md., Cincinnati, Ohio, Dallas, Tex Mont-
gomery, Ala, and Denver, Colo;; and thus the needed organizations :



SECRETARY OF THE TREASURY. 5

under the Aldrich-Vreeland Act are practically complete. The
Aldrich-Vreeland law expires, however, on June 30, 1914; so that
these organizations will only be available for times of storm and
stress for about two and a-half years.. The value of these organiza-
tions, however, will pass out, as intended, as soon as an adequate
reform of the banking and currency system is enacted by the Con-
gress. Should the Congress not inaugurate a new banking and cur-
rency system by the date assigned for the expiration of the Aldrich-
Vreeland Act, then it will be well to have that act extended ; though,
of course, it affords a very limited protection to the business interests
of the country compared with what would be contemplated in new

legislation. : o

PANAMA CANAL BONDS.

The sale of $50,000,000 3 per cent Panama bonds last June was
successful to a degree that did honor to the remarkable financial
credit of the Government. The bids for the fifty millions of bonds
aggregated $212,085,200, and the average price realized was 102.5825.
This produced a premium of $1,291,274.19 and made the actual

.interest rate of the transaction 2.9019 per cent. The omission of

the privilege to these bonds to be used as a basis for national-bank
circulation put them squarely upon an investment basis; and re-
versed the previous bond policy of attaching the privilege with a
view to a rate of interest that was arbitrary and artificial. - The
normal demand for new bonds with the circulation privilege had
become more than exhausted. And unless we were willing to further
disregard or sacrifice, for the sake of an abnormally low and prac-
tically forced rate of interest, the legitimate conditions of the nation’s
currency, there was no way to press any more of these bonds upon
the national banks. The situation was already saturated to the point
of precipitation. It is on all accounts, therefore, a matter for con-
gratulation that we have come to the end of the 2 per cent bond
period; and that we have entered upon a new period in which we
shall resort to the open market with our loans and make our bonds
a legitimate investment of the public.

THE POSTAL SAVINGS BONDS.

The trustees of the postal savings system have recently found that
the 21 per cent rate of interest established for postal bonds is not suf-
ficient to preserve these bonds at par, even as an alternative to postal
deposits at the 2 per cent rate. When the trustees were confronted
with a quotation for these bonds of 92} cents on the dollar they
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‘took the matter in hand; and under-a general - authomty conferred
upon them in the postal savmgs law they have arranged to take over
at par any of these bonds that the depositors may wish to turn back.
‘The bonds have 20 years to run unless redeemed by the Government;
and the effect of the low interest rate of 2§ per cent now apparent was
‘not realized when the law was passed. The- trouble, fortunately,
~ was easily and. permanently cured, by the exercise of undoubted
_authority lodged by the law in the trustees: - '

EFFICIENCY AND. ECONOMY. - -

~ The efficiency and economy work of the department begun in 1909
_has been steadily kept up. A net total of 267 statutory p031t10ns'
has been eliminated in the offices of the Treasury in Washington in
the estimates and approprlatlons for the. current fiscal year endlng
~June 30, 1912, and the elimination of 134 similar positions, is pro-
vided for in the estimates now sent in for the year beginning July 1,
1912. These, with the eliminatien of 141 positions in 1910, make
a total of 542 statutory positions abolished in the Washmgton offices
since March 4, 1909. These places have all been abolished by law—
-and ‘no appropmatlons for them are now provided. They have been
saved. No one who occupied any of these positions has, however,
heen separated  from the service. The normal resignations and -
~deaths have been'equal to the elimination of places—and a system of
transfers has taken care of the persons whose positions were dropped.
out. In the field-service of the department 1,259 positions have to
date been eliminated during the present administration, making a
~ total net reduction of all Treasury positions to the number_of 1,801.
At the same time the efficiency of the work of the department has

" been decidedly increased as almost always follows from judicious

economy. Efﬁmency and economy go hand. in hand.- These favor-

" able results in ‘efficiency are not confined exclusively to the Capital,

" by any means, but are demdedly in evidence at the port-of New York,
and are arising throughout the country in response to the general .
splrlt of the department. The method, begun in 1909, of investiga-
tion, inquiry and study by means of department committees of able
and wide-awake members of the Treasury Department’s own force
has been continued—and has further justified its great usefulness and
fitness. I have extended this method to the offices of the port of
New York; and intend to extend it as far as it can be apphed to all’
the Treasury offices throughout the country.
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C1VIL SERVICE RETIREMENT, -

The possible extent of efficiency and economy that is attainable by
any of the departments is rigidly restricted by the lack of a retirement
allowance and system. In a Government so generous and intelligent
as ours, the absence of a civil retirement system is singularly inappro-
priate and inexplicable. Self-interest alone ought to secure this en-
lightened provision for the civil employees, not to speak of the
human interest which in this regard is now almost universally felt
and adopted. Not only Governments but an ever-increasing number
of private corporations have provided a retiring system for their
employees. Indeed, the adoption of a provision retiring members
of the civil service has become so usual and so a matter of course that
America is the only important civilized Government which does not
recognize this as a national duty both to the employees and to the
Government and people. And this Government would not at this
late date, I believe, be lagging in this important respect so far behind .
all its world neighbors but for the unhappy disputes of our Govern-
ment clerks. So far the clerks appear to have no leaders or leadership
equal to the occasion; and unless something adequate in the way of
this necessary leadership shall arise it is-only too likely that nothing
will be soon accomplished. And yet the responsibility, after all, rests
upon the Government and especially upon the Congress—and the
Congress should, of course, ignore the unfortunate disagreements
among the clerks and take the matter into its own hands.

The executive departments are suffering extremely for want of a
retirement law; and all improvements of the public service have to
constantly meet the discouragements of this condition, while much
improvement is by this condition discouraged even from a beginning.
I appeal, therefore, to Congress again, as I have done each year, in
behalf of such a law. Every consideration of humanity, economy
and efficiency, that is conceivably related to the question, calls for
action at this session. v v

The retirement system ‘which I consider most in the interest of
the clerks themselves is the contributory system; and that would cost
the Government no money whatever—if that were thought to be de-
sirable. That this system could be put into operation without in-
creased expenditures, I believe is entirely true; and I think it could
be adopted with the provision that each department should put it
into operation without any cost to the Government; but it is at
the same time a question whether that would be the best course
to pursue. This contributory system, if adopted, would leave the
claims of the clerks to revised or higher salaries unaffécted. On the
other hand, the so-called straight pension—the pension paid wholly
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by the Government—would take the place of any possible advance
in salaries for, at any rate, a considerable period, notwithstanding the.
fact that under such a system comparatlvely few of the clerks would
ever become beneficiaries.

However, some system of retiring allowance is 50 greatly needed
as an aid to economy and efficiency, that I would be glad to see any
system adopted which could be put into effect immediately; for any
system could be changed after experience showed its defects.

REORGANIZATION OF CUSTOMS DISTRICTS.

A reorganization of the customs districts with the effect of elimi-
nating a considerable number of useless and expensive offices and
establishing an improved service, will be submitted to the Congress
for its action. This matter will have, I presume, the support of the
House Committee on Expenditures in the Treasury Department,
which has acquired special acquaintance with the subject. The long

" list of customhouses contains many survivals from long-ago periods;
and there has never been a reorganization of this feature of the
customs service. The situation has become glaringly inappropriate
and is a standing repudiation of the whole idea of efficiency and
economy. I hope, therefore, that the Congress will permit us to -
1abolish these expensive incongruities.

TRANSFER OF TREASIjRY OFFICIALS TO CLASSITFIED SERVICE.

On January 23, 1911, I submitted to the appropriate Senate com-
mittees, with the approval and in accordance with the policy of the
President, a proposal to transfer to the classified service the follow-
ing-named officials of the Treasury Department, to wit: Collectors,
assistant collectors, surveyors and naval officers of customs, apprais-
ers and assistant appraisers of merchandise, examiners of drugs,
medicines and chemicals, collectors of internal revenue, auditors of
the Treasury Department, general inspector, assistant treasurers of
the United States, and officers of the United States mints and assay

_offices. I now renew the recommendation for the passage of the
necessary legislation.

There can be no question as to the hearty approval our country
would give such legislation. The President most warmly advocates
it, and all in the Treasury Department who are concerned with its
administration, so.far as I know, would heartily welcome this reform.
Action as to these Treasury officials would soon lead to the completion
of all practical transfers to the classified service; and would thus con-
summate one of the most important policies of the Government.
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' BUDGET SYSTEM.

The impulse toward the development of so much of a responsible
budget system as our form of government will permit was very
much in evidence a couple of years ago. It, however, has not been
sustained and has almost disappeared. I have referred to the matter
in my previous annual reports, and feel as strongly as ever that
something should be done to organize the divided consideration now
given the expenditures of the Government and the interrelation of
its income and outgo. The responsibilities relative to estimates,
appropriations and revenues are extremely scattered and disinte-
grated. The vast sums that pass through the Treasury coming and
going are without-any centralized study or recommendation such as
other countries find it necessary to give to their Government finances.
We shall have to continue to divide this important work between the
executive and the legislative departments of the Government. There
should, however, be found a way to organize the work done in the
executive department and to organize the work done in the legislative
department, and then to establish a responsible cooperation between
the two. To map out a new system will require thorough study; and
_ to arrange for this it would seem ‘to be necessary for the Congress
to appoint a commission representative of the executive and legisla-
tive departments of the Government. And I hope Congress may be
interested enough to appoint such a commission during its present
session.

CENTRAL POWER PLANT.

- T renew my recommendation in favor of the erection of a power

plant for the purpose of supplying light, power and heat to the new

building for the Bureau of Engraving and Printing, the three new

department buildings, and the other adjacent Government buildings,

to-be located at a point favorable to the transportation of its material.
The investigations and reports already made as to this project clearly

prove its advantages of economy and convenience.

s

NEW BUILDING FOR AUDITORS’ OFFICES.

I beg to renew—and very earnestly—the recommendation several
times repeated by the Treasury Department, during a number of
. years, for an Auditors’ building that will take in all of the Auditors’
offices, several of which are now in rented buildings and disadvanta-
geously placed. I have not an estimate at hand of the cost of such
a building, but evidently it would in part, at least, be a good finan-
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cial investment. The administrative reasons for such a building are
indisputable. The question of whether or not the Auditors’ offices
should be combined does not in anyway affect the proposal.

UNITED STATES ASSAY OFFICES.

The assay offices, with the exception of the one at New York, -

are no longer necessary to the Treasury system. They are useless
survivals and are no longer of any use. They cost the Government
$185,000 per year; and the whole amount is thrown away. At one
time there was a reason for their existence, but that has passed away.
They ought to be abolished, and I confidently commend their abol-
ishment to the Congress.

REHAPILITATION OF THE CUSTOMS SERVICE.

The work of investigating, correcting, and rehabilitating the cus-
toms service throughout the country, which the Treasury Department
has been carrying on since the beginning of the present administra-
tion, has made continuous progress since the date of my last report.
New York has continued to be the main center of: customs reform,
atd the work there has kept up its energetic pace. The appraising
force and all of the appraiser’s organization of that port have been
taken in hand and materially overhauled; and have become in turn
actively and effectively engaged in the general work of overhauling
and reestablishing the customs service. And the special agents serv-
ice under the reorganization and new management inaugurated a
year ago has become a constant and most effective agency of the
department. So that now all the forces and officers of the customs
service in New York are active in the reformation of the service; and
all are cooperative exactly as they should be. I can not too strongly
acknowledge the public spirit, the high personal character, the
unusual judgment, and the executive ability of the officials at that
port. These officials have made it possible for the Treasury Depart-
ment to succeed, without interruption or setback, in a progressive
rehabilitation which gives confidence not only that we shall succeed
in cleaning up and clearing out the extraordinary corruptions and
frauds with which we have been confronted but that the new system
we are inaugurating can be expected to be permanent. Meanwhile
the developments as to the undervaluations and frauds upon the
revenues continue; and continue to be most impressive; and to make
it evident that the end of the reform is not yet in sight. The work
of straightening out the customs service is not confined to New Yorlk,
but has been spread over the country to a considerable extent and is
spreading. There is plenty of evidence that the effect of the ener-
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getic and conspicuous work in New York has made it much easier
for the department to stimulate the service everywhere. I hope
another year may make it possible to say that the Treasury Depart-
ment has arrived where the personnel, the system and the spirit of
its custom service everywhere are.adequate to the protection of the
revenues so far as the laws will permit, and that the service has fully
entered upon an era of increased efficiency, economy and character.

PROTEST FEES.

The number of protests received by the Board of United States
General Appraisers has increased to an alarming extent; so much so
that it is practically impossible for the board to dispose of them at
the rate at which they are now coming in. A large proportion of
these protests are technical and frivolous in character and are filed
by the importers or their agents or attorneys for the purpose of
protecting their rights and without any serious intent of ever being
actually contested at a hearing. I am convinced that a very large
percentage of these protests would not be filed if a nominal protest
fee were required to accompany such a protest when forwarded to
the Board of Appraisers. Consequently I renew the recommenda-
tion which I have already made to the House Committee on Expendi-
tures in the Treasury Department that a protest fee of $1 be re-
quired as ‘a condition precedent to the forwarding of a protest to
the board. It is suggested that 45 days be granted to the im-
porter within which he may make up his mind whether or not
he desires to carry his protests to the board.. This will give each
importer ample opportunity of discovering whether or not he has
substantial grounds for complaint, as set forth in his protests.
Similar recommendations have been made in previous reports of
Secretaries of the Treasury, and I trust that the Congress will take
appropriate action thereon.

AD VALOREM AND SPECIFIC DUTIES.

The experience of the Treasury Department in administering the
tariff laws brings to all who share this experience the most positive
conviction that tariff legislation should adopt the policy of estab-
lishing specific duties instead of ad valorem duties wherever the
nature of the article involved makes that a possibility. The practice
of adopting ad valorem duties adds to the ease and quickness with
which legislation may be prepared; but that is its only helpful
quality—and that lonely quality has its palpable drawbacks. Ad
valorem duties lead directly to the great majority of all the frauds
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upon the revenues with which the Treasury Department has to con-
tend; and they do all they can to drive honest importers out of
business. They add exceedingly to the expense and responsibility
of administration and are responsible in largest measure for what-
ever demoralization exists in the importing and customs business.
Theoretically ad valorem duties may have an appeal, but in practice
they are a delusion and a snare.

SCIENTIFIC TARIFF LEGISLATION.

The present session of Congress is expected to consider and re-
vise some of the schedules of the tariff law; and it is a matter of
great concern to the Treasury Department, as the department which
has to administer the tariff laws, that entirely apart from the ques-
tion of the rates of duties the revision shall be made with scientific
knowledge and accuracy. The importance of these considerations
is not confined to the adoption of specific rates of duty instead of
ad valorem rates, but includes the intricate questions of classifica-
tion. And in addition to all the rest it includes a far more scientific
statement of the purposes of Congress in the terms and language
used. The new method and spirit of tariff legislation which the
country seems to have at last ordained, mainly concerns, of course,
the question of rates; but while it is of exceeding importance that
the scientific method and spirit shall be applied to the treatment of
the rates of duty, it is of concurrent importance that they shall be
_applied to the consideration of classification and to the language,
formulas and statements of the law.

The old methods of tariff legislation have thrown upon the Treas-
ury Department and the courts an immense, interminable and per-
petual amount of interpretation of a law which ought to be so plain
as to scarcely need any interpretation at all. And when the scientific
method and spirit of legislating on the tariff is reduced to a practice
and this scientific practice includes all the features of the tariff law
which affect its ready interpretation, a large and expensive element
of the daily work of the Treasury Department and of the Board
of United States General Appraisers, and a large amount of liti-
gation in the courts, will be automatically eliminated; and with
it will go many vexations of the honest importers and a vast mass of
‘the undervaluations and fraud of the importers who are not honest.
These instances of the extreme desirability or necessity of scientific
tariff legislation, drawn from the practical experience of our cus-
toms work, are, I am aware, additional to the reasons which have
been usually considered. But there can be no question that the need
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of rendering the administration of the customs business of the coun- .
try simple, prompt and certain, with a rational saving of useless ex-
penditure, is an additional reason of great weight for the enlightened
method of tariff legislation to which the best sentiment of the coun-
try has been looking forward for more than a quarter of a century.

EXEMPTION FROM DUTY ALLOWED RETURNING RESIDENTS OF THE UNITED
’ STATES.

Much personal annoyance to citizens returning from abroad and
much unremunerative work upon the part of customs officers and
employees would be saved if the exacting and narrow provisions of
the tariff law with regard to the articles whichr may be included in
the small exemption from duty upon articles to the value of $100,
allowed returning residents, were changed.

Paragraph 709 of the tariff act has been construed by the courts
as limiting the articles which may be included within such exemption,
to such as constitute wearing apparel, toilet articles, articles of per-
sonal adornment and similar personal effects, which actually accom-
pany the owner and are necessary and appropriate for the wear and
use of the traveler and not intended for other persons. '

' The last- clause of paragraph 709 could be changed by striking out
everything after the word “ Treasury ” and substituting therefor the
following: “ and provided further, that articles for personal or house-
‘hold use or for souvenirs, curios or gifts, not intended for sale, not
exceeding one hundred dollars in value, acquired abroad by such
residents of the United States, shall be admitted free of ‘duty upon
their return.”

Small as this matter may seem, it concerns many thousands of
“instances each year, and, though the revenue interests of the Gov-
ernment involved are wholly unimportant, the administrative con-
siderations are of considerable moment. It would be a great relief
to the Treasury Department and to many thousands of travelers to
have this bothersome language changed.

PUBLIC HEALTH SERVICE.

While the Public Health Service has been doing remarkably im-
: portant efficient and enlightened work, its development and expan-
sion have been, of late, more or less restramed because attention has
been called from the service itself to an effort to erect a health
department with a new member of the Cabinet at its head. I think
" the time has come when we should sufficiently concentrate attention
upon the public health work already in hand to develop it to the
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- utmost. I expressed similar views in my report of last year; and
I then called attentioh to the fact that the movement for a depart-
ment of health would not be affected, either favorably or unfavor-
ably, by the performance of this plain and simple duty of doing our

" utmost, under the present organization, to accent the great oppor-
tunities lying before this important Federal service.

The unexpected death of Surgeon General Wyman brings this
service into special notice; and no better recognition of this man,
who did so much to build the service up and who was so eager to
carry it forward, could be made, than to promote and expand its
usefulness. And when the new Surgeon General, who must soon be
appointed, shall enter upon his duties, I shall have the honor to
make, with his approval, some recommendatlons for the advancement
of this important governmental work.

REVENUE-CUTTER SERVICE.

Attention is invited to the importance of following a regular build-
ing program for -providing new vessels for the Revenue-Cutter

© Service. A comprehensive scheme of this kind is necessary. in order

to maintain the maximum efficiency of this important branch of the
public service; and I recommend that hereafter two ships be author-.
ized each year in order to replace worn-out vessels or those which
otherwise have become useless for the constantly increasing demands
of this service. As no revenue cutters were authorized during the
last fiscal year, four new vessels are now necessary, three to replace
existing vessels which are practically worn out, and the other to
replace the Perry, lost in the Bering Sea July 26, 1910. At the
request of the chairman of the House Committee on Interstate and
Foreign Commerce, on August 9, 1911, I sent his committee a report
setting forth in detail the necessity for these four vessels and recom-
mending that the building program there outlined be followed in
the future. This service is not only being economized, but the thor-
ough reconsideration of all its features and activities is resulting in
an improved organization and a still greater efficiency. I can not too-

- warmly express my admiration for this high-minded, daring and
constantly useful service.

USE OF CERTIFIED CHECKS.

It is gratifying to know that in furtherance of the views expressed
in my annual report of 1910 as to the advisability of accepting certi-
fied checks, Congress promptly- passed the act, approved March 2,
1911, making it lawful to receive certified checks in payment of
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duties on imports and internal taxes, the two largest sources of
revenue, which theretofore were required, under the law, to be paid
in certain kinds of actual money.

This law has proved to be a great convenience to the public in its
transactions with Government officials even though it is limited to
the two sources of receipt. I would now recommend that certified
checks be made acceptable in payment of any and all dues to the
Government under regulations prescribed by the department.

GOLD CERTIFICATES AGAINST BULLION AND FOREIGN COIN.

The act of Congress, approved March 2, 1911, authorizing the
Secretary of the Treasury in his discretion to receive deposits of
gold bullion and foreign coin and issue therefor gold certificates of
the description authorized by section 6 of the currency act of March
14, 1900, subject to the limitation that the amount of gold bullion
and foreign gold coin so held shall not at any time exceed one-third
of the total amount of gold certificates outstanding, has been put
into effect, and has resulted in important economies in the mint serv-
ice. The estimates for this service for the fiscal year 1913 are re-
duced more than $100,000 in consequence. The amount of gold
bullion held in the reserve fund against outstanding gold certificates
at the close of business November 28, 1911, was $82,772,857. No
foreign coin has yet been received. The gold certificates issued
against bullion and foreign coin differ in no particular from those
issued against United States gold coin and are payable in the latter.
The intent and effect of the act is not to limit the free coinage of
gold; the mints continue to receive all the gold that is offered and
it all enters into circulation either in coin or gold certificates. The
effect is simply to allow the Treasury to carry a portion of the reserves
in bullion and foreign coin, thus saving costs of coinage. Unques-
tionably, results will justify the policy.

ALASKA BANKING SITUATION.

The banking situation in Alaska requires provision for the examina-
tion and supervision of the banks exactly as this examination and
supervision is carried on in the States. The distance and the extent
of Alaska, and the absence of any specific appropriation, have made
this supervision far less thorough and effective than it should have
been.” The time has now come when thorough provision should be
made for this work, and I shall have the honor of presenting later
a measure for the consideration of the Congress.
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MINOR AMENDMENTS TO THE NATIONAL BANK ACT.

I shall later submit for the consideration of the Congress an amend-
ment to the national bank act dealing with an offense which has
become important, to wit: the exaction of fees on the part of national
bank officers from borrowers for so-called services in obtaining loans
from the bank; and an amendment to the Statute of Limitations,
extending the time within which an indictment may be found against
officers and employees of national banks to three years from the dis-
covery of the act by some one who is under obligations to have the
process instituted instead of three years next after such offense shall
have been committed.

SYSTEM OF PAYING NATIONAL BANK EXAMINERS.

_ It is the hope of the department that Congress will substitute for

.the fee system of paying bank examiners the system of salaries or
per diem with expenses. This change is necessary in aid of the gen-
eral rise in the standard of bank examination which for the last two
or three years has been steadily going forward.

The bank examiners are now selected only after a well-organized

test examination and after a thorough acquaintance with the general
~ capacity, experience and record of the candidate. The test is work-
ing admirably and is raising perceptibly the standard of the service. -
This careful selection of the personnel and the widening of the rela-
tions of the Federal examiners with the State examiners and the
clearing-house examiners are helping to produce a new era in banking
examination and supervision; and the change in the method of com-
pensation is also required. There are few administrative improve-
ments now receiving the attention of the Government of equal im-
portance with the raising of the standards of bank examination and
supervision.

SINKING FUND,

I beg to renew my recommendation of last year touching the
revision of the sinking-fund law. The sinking-fund law has fallen
into neglect because it can not be carried out. It should be revised
to a point where it can be carried out. It is impossible to obey the
law as it is, for the Treasury Department has not at present any
funds with which to pay off its debt. ' The Secretary of the Treasury
should set aside 1 per cent of the debt as a sinking fund; and Con-
gress has made a permanent appropriation for this purpose, but it
does not furnish the money with which to carry it out. As a conse-
quence the sinking-fund law has been not exactly a dead letter but a
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dead-and-alive letter for nearly 40 years. It is not well to continue
such a situation, and it is not necessary in the least that it should
be continued. A little legislation would set the matter right; and I
commend to Congress the suggestion to make the sinking-fund law
conform to the facts.

-HALL OF RECORDS.

T have the honor to heartily indorse the appeal which will come
to Congress for a suitable building for the permanent valuable
records of the Government. From every point of view this building
is desirable; and I sincerely hope the proposal will meet with favor-
able consideration at the present session.

NEW BUILDINGS FOR THE DEPAR’{;MENTS OF STATE, JUSTICE, AND COM-
MERCE AND LABOR.

The great importance to the Government, to the Capital, and to -
the country of the new buildings for the Departments of State, Jus-
tice, and Commerce and Labor makes it exceedingly desirable that
the Congress should make appropriation, with as little delay as pos-
sible, for carrying on this work. It is also necessary as a preliminary
that a provision shall be made for the use of the site on the Mall
south of B Street for the Department-of State. The occupancy of
this site Would be in accordance with the plan of the city of Wash-
ington and would be in exact accord with the location of the new
Museum. This site is also absolutely necessary to the erection of
these three great buildings, since it will be impossible to place all
-three of them north of B Street with anything like a proper setting
for either of the buildings, a proper alignment of the northern build-
ing, or with a proper treatment of the appropriate open spaces on
Pennsylvania Avenue. :

NEW BUILDING FOR BUREAU OF ENGRAVING AND PRINTING.

The new building for the Bureau of Engraving and Printing will
soon be under way, and I hope will successfully inaugurate the
effort T am making to introduce into our Government construction
the activity and celerity which have so shortened the time of build-
ing under private ownership. The contractor has agreed to con-
struct this building within 17 months. But in order to justify this
- comparatively short period—a period quite new in Government
cxperience—it was necessary to revise some of the Government’s
methods of construction.

12307°—r1 1911—2
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OPIUM.

The present laws prohibiting -the importation of smoking opium
into this country and all our laws relating to opium are working
very badly. The smuggling of opium is a wide-spread and a most
serious offense. The intent and policy of the Government’s reform
are practically defeated. Meanwhile, the attempted enforcement
of the law requires the great vigilance and constant activities of
the Treasury Department without the hope of anything beyond the
most incomplete success. These activities, while they have had a
great deal of result, can reach but a fraction of the evasions of the
law. . Our entire borders are used for this pernicious and degrading
smuggling, with the effect of largely defeating the Government’s
settled purpose to stamp out the opium vice.

Proposed laws are before Congregs bearing upon this important
moral and administrative situation; and impelled by the sense of
the seriousness of this situation, created by the practical experience
of the Treasury Department during the past year, I have the honor
to beg for them the determined attention of the Congress.

OLEOMARGARINE.

Since I had the honor of calling to the attention of the Congress,
in my two previous annual reports, the importance of readjusting .
the law relating to oleomargarine the case has simplified itself, by
reason of the greatly increased agreement among all concerned as to
~ the propriety of a change in the law. It is entirely practicable for
the Government to receive incidentally an important additional
revenue—say $2,000,000 a year—by a simple readjustment of this
law which would legltlmatlze and make fair the illegitimate and
unfair competition which butter now has to endure from oleo-
margarine, relieve the Internal Revenue Bureau of expensive, un-
pleasant and mainly abortive duties and clean up and abolish a
condition of fraud and corruption that is as objectionable and un-
wholesome as anything with which the Government has to deal, and
for which the law is largely responsible. Congress during the last
year or two has made more or less elaborate inquiries into this de-
plorable commercial corruption and it is to be hoped that the time
has come when, with the general consent of the commercial interests
involved, action can be taken.
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- FINANCES.

I have the honor to call attention now to the following statements
‘showing receipts, disbursements, estimates, and the condition of the
Treasury: o '
RecErPTs AND DISBURSEMENTS.

Fiseal year 1911.

The receipts and disbursements of the Government during the fiscal
year ended June 30, 1911, were as follows: .

v GENERAL FUND.

Receipts into the general fund, including various trust-fund re-
ceipts, but excluding postal revenues:

Customs - . coacocaccaaoo.n et eeececaeeeeaeecenceneacannae 314,497,071. 24
Internal revenue— -

Ordinary - oocooiiiiiiiaiiiacaeaan $289, 012, 224. 20
Corporation tax ... .. ......ooo.oo. 33,516, 976.59

' : _ 322,529, 200.79

Sales of publiec lands. ... ..o i 5, 731, 636. 88

Miscellaneous .. ocenceenenra e i e e e e e 58,614, 466. 08

] 7Y PRSI 701, 372, 374. 99

Disbursements from the general fund for current
expenses and capital outlays, including various
trust-fund disbursements, but excluding postal
and Panama Canal disbursements :
For civil establishment, including foreign .
intercourse, public buildings, collecting
-the revenues, District of Columbia, and
miscellaneous expenses. ..co..acouacnan - $173, 838, 599. 04
For military establishment, including rivers
and harbors, forts, arsenals, seacoast de-
fenses, and expenses on account of War
“with Spain and in the Philippines, and
miscellaneous v cceee oo ci i ieeiiraaan 160, 135, 975. 89
For naval establishment, including construe-
tion of new vessels, machinery, armament,
equipment, improvement at navy yards,

expenses on account of War with Spain °
and in the Philippines, and miscellaneous. 119, 937, 644. 39
For Indian service -..o...oooo_...._... 20, 933, 869. 44
For pensions.eeeeceeceeeccaencaccaaananns 157, 980, 575, 01
For interest on the public debt..__....._.. 21,311, 334.12
Total ...... e et e e tar e e e aneaaas 654, 137,997.89

Excess of receipts (carried forward)...ooeaoaaaao .. 47,234, 377.10
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Brought forward .o cceven e $47, 234, 377. 10
Panama Canal disbursements:
Disbursements for canal . ................ $37, 063, 515. 33
Issues and redemptions of public debt:- .
Proceeds of bonds issued on account of
Panama Canal—
Principal of bonds.... $17, 641, 634.00

Premiums thereon..... 460, 536. 04
Total from Canalbonds. ... .......... 18,102, 170. 04 v
Excess of Canal disbursements, pro- ad
vided from general fund.___... . ... .o ... 18, 961, 345. 29

28, 273, 031. 81
National-bank note fund—

LT o] T $40, 232, 555. 00
Redemptions. .. ... seeeenes 34,976, 840. 00
Excess of receipts over redemptions......_..__. ceeen 5, 255, 715. 00
S 33, 528, 746. 81
Other redemptions— :
Funded loan of 1907 . e coeevecnonana.. $212, 550. 00
Miscellaneous redemptions._........_. 33,946.35
Total of other redemptions. . ........ocoooooooiuonan. '246,496. 35
Total excess of receipts into general fund over disburse-
mentstherefrom. ... . . . iiiiiiiaaail.. 33, 282, 250. 46
General-fund balances:
Balance in general fund June 30, 1910 ... ...o.aiiiiiiiLL 106, 894, 875. 67
Excess of general-fund receipts for year. ... ... .......... 33, 282, 250. 46
Balance in general fund, June 30, 1911......o...o....__. 140, 176, 926. 13
SUMMARY OF GENERAL-FUND TRANSACTIONS.
Fiscal year ended June 30, 1911.
Recelpts. Disbursements.
Ordinary receipts, including various trust-fund re- )
receipts, but excluding postal revenues....... $701, 372, 374. 99
Disbursements for current expenses and capital
outlays, including various-trust-fund disburse-
ments, but excluding postal and Panama Canal
disbursements. .......o.oiiiiiiiiiiiiiiian. $654,137,997. 89
Panama Candl disbursements................... 87,063,515. 33
Receipts, proceeds of canal bonds. . ... ... ... 18,102,170. 04
National-bank note fund:
Receipts.ceeeeeninn i, " 40,232, 555. 00
Redemptions ......ocooooioiaaiao. e 34,976, 840. 00
Other redemptions of tho publicdebt............ 246, 496. 35
Total disbursements from the general fund.. ... 726,424, 849. 57
Excess of receipts over disbursements.......... 33, 282, 250. 46

Grand t0talS < neenneeaee it 759,707,100.03 759,707, 100. 03




SECRETARY OF THE TREASURY. ' 21

POSTAL SERVICE. °

Exclusive of Post Office Department proper, which is included in “civil establish-

* ment.” .
Postal revenue receipts ..o oooeoiiiiiiaoiiall Ceeemecmnian $237, 879, 823. 60
Postal service paid from postal revenues . ... .. .o_..C . 237,660, 705. 48
Excess of postal receipts over disbursements _............ 219,118.12

GOLD RESERVE FUND, ¢

Upited States notes (greenbacks): :
Issues to replace worn and mutilated notes. ... ......... ... 146, 860, 000. 00 .

Worn and mutilated notesretiréd ............i...... P 146, 860, 000. 00

. : - 10.00
~ Balance in reserve fund June 30,1910.. .2 coconennenana ... * 150, 000, 000. 00
Balance in reserve fund June 30, 1911 ... . .....o....... 150, 000, 000. 00

TRUST FUNDS.

Reserved agdinst outstanding gold and silver certificates and Treasury notes of 1890

Issues: - : .
Gold certificates issued ...... eemeraneaaas $408, 900,.000. 00 -
Silver certificates jssued ..... P 357, 780, 000. 00
Total set a.sidé intrustfunds . ..o oo oo i, - $766,680,000. 00
Redemptions: :
Gold certificates redeemed ... . _....._.. $276, 966, 200. 00
Silver certificates redeemed .. ......._..... 383, 398, 000. 00
Treasury notes of 1890 redeemed .. ......_. 426, .000. 00
Total redemptions paid out of trust funds . ....... 660, 790, 200. 00
Increase in trust funds during year ................ 105, 889, 800. 00
. Balances in trust funds June 30, 1910 .. ....... ... ... ~. 1,355,725,869.00.
-Balances in trust funds June 30, 1911 .....:...... e 1, 461, 615, 669. 00

SINKING FUND.

The securities redeemed on account of the s1nkmg fund, 1ncluded
in general-fund dlsbursements, were as follows:

Fractional currency................ R I $1,481. 35
Seven-thirties of 1864 and 1865......... S ; .......................... "100. 00
Compound-interest notes............. pemmieaaeaan N PR 70.00 .
Refunding certificates.............. ... e ce--. 2,510.00
One-year notes of 1863................ e 10.00
Funded loan of 1907............. Tt eeeeeeeeeeeae e, 212,550. 00
Loanof 1904... .. ... cii i aaan, e e e 1, 000. 00

aThe redemptions of ndtes for gold ﬁom the reserve fund during the year amourited to $22,892,795.
As the notes were at once exchanged for gold the reserve was maintained at the fixed sum of
$150,000,000. B
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ConpITION OF THE TREASURY JUNE 30, 1911.

.~ The public debt of the United States at the close of the fiscal year,
as stated in the debt statsment of June 30, 1911, is set forth in detail

as follows: - : ~
Interest-bearing debt: .
Loan of 1925, 4 per cent.......ooovenen.o.... $118;489,900.00
Loan of 1908-1918, 3 per cent........ cremeaeen 63, 945, 460. 00
Consols of 1930, 2 per cent........... eeeeoee 6486, 250, 150. 00
Panama Canal loan, 2 per cent................ 84,631,980, 00
Panama Canal loan, 3 per cent............ e g 2,035, 700. 00 )
' E ———— $915, 353, 190. 00
- Debt on which interest has ceased: i ‘ :
-~ Funded loan of 1891. ......... e teisiecennaans 30, 650. 00
- Loan of 1904.......... et teeeareraaaaaas 13, 450. 00
" Funded loan of 1907........ e eteeaaaan, 916, 700. 00 -
Refunding certificates.................. eeeeee . 14,650.00
Olddebt.........;..............., .......... —~ - 904, 380.26 .
’ —_— 1,879,830.26
Debt bearmg no interest: . . . )
United States notes (greenbacks)............. 346, 681, 016. 00
National-bank notes, redemption account..... 33,160, 228. 00
0ld demand notes......coeueeeiianiiiiialll 63, 282. 50
Fractional currency......................’... 6, 857,390. 93

386, 751, 917. 43

Total interest and noninterest-bearing debbennnnnerieninnnan: 1,303,984,9?;7. 69-
Certificates and notes issued on deposits of coin . )
and silver bullion:

Gold certificates....... ... U eee.. 994,870,669, 00
-Silver cerflﬁcates. eereeacaaans R S 463, 499, 000..00
Treasury notes of 1890.. ..ot v, 3, 246, 000. 00
) L 1,461,615,669.00
Total debt June 30, 1911....... s cemereeeeeneans. 2,765,600,606. 69
Case IN THE TREASURY JUNE 30, 1911. .,
. ‘ {From revised statements.) '
* Reserve fund: . . ‘
Gold coin and bullion............. E 150, 000, 000. 00
Trust funds: - . )
" Gold coin and bullion......... eieea. .-. $994,870,669.00
Silver dolars. ... vueeeoeeieeoaanss. o.... 463,499, 000.00
Silver dollars of 1890.....c.coiiiiiaiinaat 3, 246, 000. 00

1,461,615,669. 00
General Vfulid :,
In Treasury offices—

Gold .Colhensennennannnnn.. $19, 030, 514. 56
. Gold certificates.......... 64,502, 740,00
Standard silver dollars. .. 29,088,318, 00
Silver certificates. ....... 9,955,304 00

United States notes. . .... © 7,691, 894.00
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General fund—Continued.
In Treasury offices—Continued. . .
" Treasury notes of 1890.... $8, 744. 00 ,
National-bank notes...... 15, 811, 263. 94 -

Certified checks onbanks. 2,301, 963. 04
. —_——— $148,390, 741. 54
Deduct current liabilities— -

National-bank 5 per cent
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fund.....ooooaoilllll 24,68], 961. 39
‘Less notes in process of re-
demption....... Ceneeaen 24, 681, 961. 39
Outstanding Warrants and :
checks...... et 7,523,508.60
Balances to credit of dis- - ‘
bursing officers.......... 54, 048, 250. 20
Post Office Department .
balances......... e 1, 861, 498, 69
Miscellaneous items. .. .... 7,370,637.52 . .
- _ - 70,803, 895. 01
Working balance in treasury offices................ i .l :

In national-bank depositaries—
To credit of the Treasurer

of the United States.....$36; 048, 759. 38
To credit of mints and as-

. say offices........ eeenns 155, 465. 02
To credit of disbursing of- -
FICOIS. - eemaeeananennns 11, 443, 440. 20

: 47, 647, 664. 60
In treasury of the Philippine T -

Islands—
To credit of the Treasurer .
of the United States..... 719, 506. 13
To credit of United States

disbursing officers........ 3,027,293, 72 :
) —_— 3,746, 799. 85

. o 51,394, 464. 45
~ Deduct current liabilities—

Outstanding warrants...... 1, 447,595, 39
Balances to the credit of ’ y
disbursing officers........ 14,470, 733. 92

15,918, 329. 31

Balances in banks and in treasury of Philippine Islands......
In treasury offices— '

Silver bullion (at cost) ................... $3,941,374. 41

Subsidiary silver coin..._...... peee-ze... 21,185,640, 87
Fractional currency ........coeeeeennannn . 67.05.
Minor coin...eeeeneeeeeeieieaaioaneaann 1,979, 183. 93
Awaiting reimbursement, Umted States : _
bonds and interest paid................. . .7,678.20

Total balance in general fund June 30, 1911..... e .

- Total balance in general fund June 30, 1910.................

; Increase in 1911........... eeeaen .........................

$77,586, 846,53

35,476,135. 14

27,113, 944. 46

140, 176, 926. 13
106, 894, 675. 67

33,282, 250. 46
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CouparisoN oF Receiprs, Fiscar YEars 1910 anp 1911.

Increase,

S Decrease,
R =l 1910 1911, 1911,
.|$314,497,071.24 |$333,683,445.08 |............... $19,186,373. 79
-| 289,012,224.20 | 268,981,738. 48 $20,030,485.72 |............ .
Corporation tax 33,516 976.59 { 20,951,780.97 | 12,565,195.62 [...c..cuiianan
Sales of public lands - 5, 731 636. 88 6,355,797.49 1......... ... 624,160. 61
Consular fees... 1 634 342.30 1 629 573.24 4,769,06 [...oonninniu.
Chinese indemnity.. 533 473.49 533 535,82 |.cevennianann.. 62.03
Profits on coinage, b P 5, 272 346,64 4, 119 808.58 | 1,152,538.06 |....eueo.. ..
Payment of interest. by Pacific rallway 8 766. 88 10,063.18 |............... 1,296.30
Tax on circulation of national banks. . 3, 503 502. 48 3, 333 011.03 170,491.45 |....o........
Interest on public deposits. ....... 42 619,61 117 353.52 | 5 iieeanens 74,733.91
Customs fees, fines, penalties, etc 3, 574 031.62 728, 575.17 | 2,845,456.45 [.eoeennnn..s .
Navy pension interest, navy hospital and .
clothing funds, fines and forfeitures, ete..| 1,724,910.47 1,057, 214 56 667,605.91 |.0ooiiinaane.
Sales of ordnance material, etc . 181 566.27 ' 278 8,482, . 96,916. 02
Landfees.....cocaveununnnn. 1,520 750.01 2, 092 354.68 |. 571,604. 67
Fees on letters patent....... 1,976, 064. 21 2 019 541.28 |. 43,477.07
Depredations on pablic lands. ............ 220 393.98 262 696.60 |.. 42,302, 62
Proceeds of town sites, Reclamation .
Serviee........o.veeens 69, 46880 51,487.86 |  17,980.94 |..............
Forest reserve fund . 2, 018 830. 67 2, 093, 005. 85 74,175.18
Cooperative fund, Forest Servioe.. 6, 860. 4 ,164, R 22 303.87
JTmmigrant fund.............. ' 3,669, 816. 00 5 - 509, 332.07
Naturalization fees. . 288, 034. 00 181,529. 65 108, 504. 85 e .
Proceeds of sealskins., 403,946.94 153 375.00 250 57194 |.ooniniiais
Alaska fund................... 175, 490. 59 260 040.26 |............. - 84, 549. 67
Judicial fees, fines, penalties, ete 749, 652. 92 718, 594. 56 31,058.36 |..............
Sales of Government property... ... ~1,978,802.73 1,664, 903.32 313,800.41 |....._........
Rent of public buildings, grounds, ete. 207 883. 62 123,991. 38 83,802.24 | .. ...........
Sales of lands and buildings........... 91, 133 702. 38 141,270.00 992,432.38 |..............
District of Columbia, general receipts. 7 060 080.10 6,853,980.90 206,009.20 | ... ........
Panama Canal, rentals, work done, etc... 1 577 383.81 1, 329, 768, 04 247,615.77 | ..eoinion...
Panama R. R. Co. prmmpal and interest
of notes, and subs1dy ................... 179,900. 63 1,884,621.44 ............... 1,704,720.81
Reimbursements on account of expendi-
tures made for Indian tribes 5,702,566.90 |..coo.oonanon... 5,702,566.90 |._............
Miscellaneous. ............... £ 1,085, 207. 50 801,648. 86 ,568.64 | ... . .......
_ TRUST FUNDS.
Department of State: :
Miscellaneous trust funds.............. 319,254.23 394,341 41 | ... 75,087.18
War Department .
Army deposit fund.................... 2,070,841. 53 1,859, 888.94 210,952.59 |...co.ieeuo...
Soldiers’ Home permanent fund... .. .. ,212.88 811,162.50 [....c.omuenn. 183,949.62
Navy Department:
Navy de; os1t fund..........oooiiaaae 439, 168. 60 636,419. 00 197,250. 40
Marine Corps deposit fund............ 140 379.00 141,917.00 ,538.00
Interior Departmen
Deposits for surveymg &)ubhc lands. .. 110,175. 68 121,674.64 | .. ....o...
Proceeds of Indian lands.......... . 4,330, 004. 49 2,860,198.74 | 1,519,895.75
Indian moneys, proceeds of labor.. 3,083,421.90 1,324,213.10 | 1,759,208.80 |..
Miscellaneous trust funds......... . 92,417.58 4, 69: 87,724.31
Personal funds of patients, Govern-
ment Hospital for Insane............ 33,984. 56 29,305.41 | 4,679.15 [..............
Pension money, Government Hos- |-
pital for Insane......: e 91,360.37 83,138.25 8,222.12 |...ieveannn..
Department of Commerce and Labor: y
Miscellaneous trust funds........«....|.....co.oo.oo. 2,111:93 |eeveeannnn.. 2,111.93
District of Columbia: :

: Miscellaneous-trust fund deposits.... .. 333, 915. 52 305, 240. 60 28,674.92 ... ...........
Washmgton redem ptlon fund... .. 104 087.11 85,878. 10 18,209.01 [..............
Police and firemen’s relief funds. 107 419.38 109,837.20 [.oveueraonan... 2 417 82
Other trust funds..................... 20, 504.66 54,756.53 |.......eeonn.l 34 251.87

Total..oe . iiieiiii i iiiiiinanaas ...-| 701,212, 542. 43 | 675,536,277.78 | 49,220,379.05 | 23,544,114. 40
Deduct— E .
Moneys covered by warrant in
year subsequent to the deposit
thereof..................o.iollL 301, 960. 00 566,774.19 | .. ... ... 264,814.19
Add 700,910, 582. 43 | 674,969,503.59 | 49,220,379.05 | 23,279,300.21
Moneys received in fiscal year :
but not covered by warrant..... 461,792. 56 301, 960. 00 159,832.56 | cuvennnannn
- Decrease of unavailable items.....{-............... 240,251.43 [ ...ooooiiaitn 240,251. 3
Ordinary receipts............... 701,372,374.99 | 675,511,715.02 | 49,380,211.61 |.23,519, 551.64
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ComPARISON OF RECEIPTS; FIscAL YEARs 1910 aAnp 1911—Continued.

Increase Decrease
lont lo10 1011, 011,
Public debt:
Proceeds of bonds, Panama Canal..... $17,641,634.00 {.... cemeenaa... $17,641,634.00 |..ccneennnn...
Premium on sale of bonds............. 460,536.04 [ _........o..... 460,536.04 |..............
Panama Canal bond receipts........ 18,102,170.04 |..... eeerae...| 38,102,170.04 1. ... ..l L
National-bank note fund..__......... 40,232, 555.00 | $31,674,292.50 | 8,558,262.50 |. .. ...........
‘Public debt receipts................. 58,334,725.04| 31,674,292.50 | 26,660,432.54 |......... ceeee
Total receipts, exclusive of postal....| 759,707,100.03 | 707,186,007. 52 | 76,040, 644. 15 |$23,519, 551. 64
Postal TeVenues. o ..oovviennnniieiinnennns 237,879,823.60 | 224,128,657.62 | 13,751,165.98 |..............
997, 586,923. 63| 931,314,665.14 | 89,791,810.13 | 23,519, 551. 64

Total receipts, including postal......

CoMPARISON OF DISBURSEMENTS, Fis

cAL YEARs 1910 anp 1911,

Revenue vesselsand wharf............ g

i

i Increase, Decrease, ,
1911 1910 1911, "
CIVIL ESTABLISHMENT. -
Legislative: )
8enate. L oottt cet i $1,995,784.51 | $1,045,514.64 | . $50,269.87 |.
5,065, 989. 79 4,896, 504. 00 169, 485.79
- Legislative, miscellaneous. . 51,162.92 72,384.37
National Monetary Commis 74,981.34. 95,115.25
Immigration Commission 48,772.32 222, 500. 00
Public Printer. .. . 5,438, 335, 47 5,451,153.22
Library of Congr: 642, 809. 62 899, 694. 07
Botanic Garden.. 27,002.31 33,630.57
Total legislative....coecveevnnnnnn ... 13,344,838.28 | 13,616,496.12 219, 755. 66
Executive proper: -
) Salaries and expenses. . .- 462,458.78 255,350. 99 207,107.79
Civil Service Commission. . .ee 272,144.15 264, 857.49 7,286.66
Total executive proper....c...ve.... 734,602.93 | 520,208. 48 214,3904.45 |.ceenn. ...,
Department of State: ' :
Salaries and eXpenses........ceeenenes 586,304.10 425, 689. 07 160,615.03 |..... PO
Foreign intercourse—
Diplomatic salaries................ 751,161.81 767,355.70 16,193.89
Consular salaries...c......... seees|  1,302,449.81 1,354,279.97 51,830.16
Contingent expenses of forei, 1 i
MUHSSIONS. e o cveeeianmaacaacanas 338,936. 93 340,793.95 |.. ... .. .. ... ~ 1,857.02
Contingencies of consulates........ 458, 827.76 447,817.81. 11,009.95 |.eieeicann...
Emergencies arising in the diplo-
matic and consular service...... 144, 649. 67 70,444.24 74,205.43 |.
Miscellaneous items.....c.cceeuen.. . 938,068.07 691,517.30 © 246, 550.77 ‘e
. Trust funds.....cqeevennennennanas 381,777.14 811,659.73 {.c.ciiumnnnnnn. 429, 882. 5
" Total Department of State......| 4,902,175.29 4,909, 557. 77 492,381.18 499, 763. 66
Treasury Department: : :
Salaries and eXpenses....c.eeeecveeenn ‘4,294,377.54 |  4,331,153.95 36,776. 41
‘Independent Treasury......... reeeeas 712,576.89 758,129, 49 45, 552, 60
Mints and assay offices.._._..... venean 767,899. 53 1,131,651.47 363,751.94
Internal-Revenue Service—
Expenses of collecting. ... ........ 5,083, 032. 66 4,956, 709. 42 106,323.24 |.ecvvunnnnn...
Refunds and reliefs................ 980,709.78 656,167. 01 324,542.77 | oeveannnnn..
Customs Service— o
Collecting customs revenue........ ‘ 10,837,238.43 | 10,491,815.89 345,422.54
Refunding excess of deposits...... , 233. 36 3,851,044, 33 951,189.03
Debentures or drawbacks......... 6,612,589.47 | - 6,216,969.36 395,620.11
Detection and prosecution of frauds | 178,015. 81 173,954. 23 4,061.58
- Compensation in lieu of moieties. . 117,734.66 14,315. 80 103, 418. 8! .
Miscellaneous refunds and reliefs. . 27,719. 59 67,736.00 | .coneeennn.. . 40,016,
Revenue-Cutter Service.._............ , 222,227, 09 2,496,838.22 |...veinan.. .. 274,611.13
154, 612. 56 69,824, 52 84,788.04 I........ T
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COMPARISON OF .DISBURSEMENTS, FIscAL YEARS 1910 AND 1911—Continued.

a Excess of repayments over disbursements,

hi

1911 1910 Increase, | Decrease,
CIVIL ESTABLISHMENT—continued.
Treasury Department—Continued. |
Public Health and Marme—Hospltal . : =
BOIVICO . i . ivevereineenaencannaanns $1,596,749.39 | $1,716,757.80 |......0uunn... $120,008. 41
Lpidemic dxseases.. . 290 996. 56 64 060.78 $26,935.78 |.ooieiannan..n
Life-Saving Service........... 2, 32b 493.13 2, 256 574.30 9,918.83 |.eeiiiieannnn
Engraving and Printing............... 3 505 640.66 3 612 673.77 |oeeeneenanann 107,033.11
-Paper, etc., for United, Sta.tessecuntxes 394, 632.99 452, 19143 fo.ieiimiinnnnnn 57,558.44
Public buﬁdmgs— N .
« Sites, construction, and eqmpmeut 16,287,525.82 | 18,033,942.94 |............... 1,746,417.12-
Current mambenance 4,518,431.74 3,980,941.08 537,490. 66
Expositions........coooeiiniin . 3,843.61 127,721.89 [iveerieeennns
Miscellaneous items.caceevenvannnnnnn. 514,987.06 . 256,577.33 258,409.73
Special funds— - . X
Phlhppme special funds........... 197,213. 30 165,025. 08 32,188.22
Total Treasury Department.. ... 66,407,481.63 { 66,082,776.09 | 3,240,309.39
War Department: - .o ’ .
- Salaries and expenses.............. w-.-| 1,905,653.41 [ 1,903,888.44 1,764.97
Public bmldlngs and grounds ......... 315,471.19 357,362.90 [.....ceeenn....
Total War Depdrtment..........| 2,221,124.60 | 2,261,251 34 1,764.97 41,891.71
Navy Department: . . '
Salaries and .eXpenses.........c........ 791,141. 80 800,491. 71 |.......oooalos. 9,349.91
Interior Department:. .
Salaries and exXpenses.................. 5,026, 851. 90 4,992, 226. 83 34,625.07
Public lands service.................. -l 3,784,960.28 3,187, 569. 04 597,391.24
Geological Survey..........coeeevan.n 1,231,115.38 887,027. 96 344,087.42
National parks.........peeeoeeno... ' 125,666. 72 73,669. 09 51,997. 63
Beneficiaries. ... . 836, 604. 18 700 922. 67 - 135,691.51
Colleges for agriculture................ 2,250, 000. 00 2, 000 000. 00 250, 000. 00
Protecting lands and property in the ’ :
Imperial Valley.......c...cooeaiiial. 725,250.84 {.veeiienniinnnn. 725,250.34 |.
Office Buildmg, House of Representa-
|3 T 56,539.12 107,461. 96 50,922. 84
Office Buildmg, Senate. R 202,993. 56 283,280, 34 80,295.78
Heating, lighting, and po
congressionat buildings 152,178.75 697,509.96 [... .. ......... 545,331. 21
Capitol building and ground 240, 753. 63 182,834.49 57,919.14
Miscellaneous items........ . 383,414. 97 260,057.22 | - 123,357.75
Special funds—
Reclamation fund................. 7,314,299. 96 7,888,603.63 |...cccaeeracnnn . 574,303. 67
Five, three, and two per cent
funds, sales of lands............. 276,222.17 349,936.15 [..covaiennnnn. 73,713.98
- Revenues of national parks and
Hot Springs, Ark......... 90, 966, 40 82,762.93 8,203.47 |.
Miscellaneous special funds........ 47,068, 24 34,858.24 12,210.00 .
Trust funds— i
Deposns for surveymg public -
233,552.49 164,925.14 |- 68,627.35 [.ceerternncanes -
75,877.91 | 95,489.16 ... ....oauia... 19,611.25
N Total Interior Depa.rtment ...... 23,054,316.00 | -21,989,143.81 | 2,409,350.92 | 1,344,178.73
Post Office Department: . .
Salaries and expénses........... FP 1,602,882, 62 1,619,172.60 |............... 16,289.98
Deficiency in postal revenues......... e 133,784.29 8,495,612.37 |......oooiann. 8,629, 396. 66
Estabhshmg postal savings deposn:o- R
3 1 PR AU 56,812.00 1...00eeriocnnn.. 56,812.00 |...ciieeenaan
Mlscellaueous items....oeoniaaiios 286,683. 66 3,121.95 283,561 71 .. ..oaoialn
Total Post Office Department...| 1,812,593.99( 10,117,906.92 340,373.71 | 8,645,686.64
Department of Agriculture: . ) .
.Salaries and miscellaneous. ... .. w-eees-|  3,554,778.73 3,334,174.05 |  220,604.68 |..............
Expenses, Animal Industry...... R 1,116,597, 06 1,149,345. 60 32,748.54
Meat inspectlon Animal Industry ....{ 2,611,549.13 2 957 997.24 346 448.11 -
Purchase of seedS...oepienenannna... 295,251, 43 318 177.31 22 925. 88
Forest Service . - oovuueeneeeneiananns 5,535,015.90 | 4,503,286, 41 1,032,620, 7Y A
Expenses of Plant Industry and cot- .
ton-boll weevil investigation........ 1,110,980.43 | .1,076,843. 17 34,137.26 [..............
Agricultural experiment stations...... 1,572,455.10 1 483 143.21 89,311.89
Weather Burealle ceeveeeeeiianannnns 1,354, 589,92 1 667 HELORT 3 F 313 359 62
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COMPARISON OF DISBURSEMENTS, FISCAL YEARS 1910 axD 1911—Continued.

1011 1910 Increase, Decreass,

1911. 1911.
CIVIL ESTABLISHMENT—continued.
Department of Agriculture—Continued.
Special funds—
Payment to States and Territories
from National Forests fund...... $506,194.83 | - $438,702.81 $67,492.02 |..............
Cooperative work, forest investi- .
gations .. 5,225.49 87,190.28 | ceveenerenares $31,964.79
Miscellaneous specxal funds........ 2,690.24 9,212.23 |.oevinnnnnnnn., 6,521.99

Total Department of Agriculture| 17,666,228.26 16,976,02t.88 1,444,175.31 | - 753,968.03

Department of Commerce and Labor:
Salaries and expenses......... .. 712, 585.40 738,123.81 1. cecienirvnnn.. 25,537.91
Bureau of Labor...... 178, 408. 61 178,074. 31
Bureau of Standards. 406, 197.22 419, 246. 74

Census Office............ 6,409, 551. 68 6,419, 256. 96 , 705. 28
Coast and Geodetic Survey.. 966, 436. 51 949,529.73 |  16,906.78 }..............
Lighthouse Establishment. . 5,120, 276. 06 6,006, 757.70 886,481. 64
Bureau of Fisheries...... 978,102.19 687,879.63 1  200,222.56 |..............
Fish hatcheries. .... 64,963. 63 85,630. 16 20,666. 53
Immigration stations.................. 143,924.97 125, 000. 00 | 18,924.97 {.eeennnnnnn...
Bureaun of Immigration and Naturalt-

P20 1 1 S 117,556, 71 104, 500. 00 13,056.71 [...coooenne...
Regulating immigration. . . . 2,577,056.77 |  2,324,563.72 252,493.05 |-eeeneeonnn .
Steamboat-Inspection Service. 538, 844. 530,781.99 8,062.25 |..cenuonnn....
Miscellaneous ftems......cceveeennn... 99, 260.29 209,562.77 |+ eeeinnnennenn- 110,302. 48
Special funds— .

Regulating immigration...........|-.ccoieiaiiis - 206,595.02 206, 595. 02
Chinese-exclusion act.......... 24,973.96 24,973.96
Ellis Island, New York Harbor. 110, 000, 00 110, 000. 00
Immigra.tion stations 122,278. 59 101, 000. 00 21,278.59 foueiiaiaan.
Miscellaneous special funds........ 68,000. 00 227.68 TL67,772.32 {eeeee e
Total Department of Commerce ‘
and Labor.............oooooon 18,503,442.87 | 19,221,703.68 689,051. 53 | 1,407,312.34
Department of Justice:

Salaries and expenses................. 1,373,588.95 1,010,453. 86 363,135.09 |....couaeeaaon

Salaries of justices, assistant attor-

NEYS, €HC. ettt iaia e 1,325,359.92 1,108,136.34 217,223.58 |, .cvueiiilnnn.
Court of Claims. - .......... . 70,535. 58 74 504.16 oeevuancnonnn.. 4,058. 58
Salaries, fees, ete., of marshals | 1,383,606. 48 1, 348 138.63 35,467.85 {-evveiuecnnn..
Tees of Witnésses. .. ............ R 866,914. 76 89 8 910.71 |...... PO 31,995.95
Salaries and fees, district attorneys.... 558 920. 10 563,674. 66 |oenecenanannnnn 4,754.56
Fees of jurors R 991 736.59 978,327.02 13,409.57 |oeeviaeaaannn
Feesofclerks. ......... . 357 201. 35 330,958. 41 26,242.94 |...oooonn... .
Fees of commissioners. . 114, 546.19 (111,013.10
Support of prisoners.... . 470,538. 99 517,464.94
Payofbailiffs......coooviieieannnn. 219, 531. 60 224,845.91
Mlscellaneous expenses, United States

L R, 491,955. 97 724,348.95 232,392. 98
stcellaneous items. . 41 284 303.63 1, 715 721.84 431,418.21

Total Department of Justice......[ 9,508,740.11 | 9,606,588.53 659,012.12' 756,860. 54

Independent bureaus and offices: ,

terstate Commerce Commission 1,318,460. 16 1,155,665. 67 162,794. 49

- Smithsonian Institution........ 162,252. 08 150,667. 18 11,584.90 |.
National Museum 713 080.12 733,995.13 |.ooeoaiiiil...
Zoologleal Park._...... . 111 664. 83 95 320.70 16,344.18 |.
Territorfal governments. ..... 250 516. 40 188 150. 65 62 365.75
Total independent bureaus and )
OfBICeS. o v iiee e 2,555,973.64 |  2,323,799.33 253,089. 32
District of Columbia:
Salaries and expenses. .....c.cocevenunn | 11,116,129.95 | 10,455,539.02 660,590.93 |.
Special funds—
Water department............ 632,462. 23 591,075.68 41,386.55 |.
Miscellaneous special funds........ 13,576.88 7, 480.90 6,095.98
Trust funds—
Miscellaneous trust-fund deposits. . 331,897.03 334,243.24 |.oovneeinennenn
Washington redemption fund..... 100, 000. 00 89, 900.00 10,100.00
Police and firemen’s relief funds 104,762.33 320,296.62 |.eeeeeenriannnn 15,534.29
Other trust funds................. 37,111.22 51 961.043...... O 14,849.82
Total District of Columbia...... 12,335,939.64 | 11,650, 496.50 718,173.46 32,730.32

Total Civil Establishment....... 173,838, 599.04 | 180,076, 442.16 | 10,681,832.02 | 16,919,675.14
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Increase, Decrease,
1011 1910 1911. 1911.
MILITARY ESTABLISHMENT,
Pay Department.........c.cceveenninnnn.. $45,883,955.15 | $45,821,094.99 $62,860.16 |............. .
Encampment and maneuvers, army and
b} 131 SR 1,112,471.83 640,120.24 472,351.59 | .iennennnnn..
Extra pay, War with Spain.. 6,952.10 [ ' 20,116.25 [............... $13,164.15
Commissary Department.................. 8,936,981, 75 9,234,665.91 |............... 297,684.16
Quartermaster’s Department.............. 33,995,588.60 | 33,409,658. 86 585,927, 74 {.cevnmvunann..
National cemeteries.............cooevenn. - 826,729.89 339,500.43 |.......ennnnn.. 12,770.54
Medical Department........cocoeeoeenn.. 1,880,821.04 1,575,703. 86 305,117.18 |.ceceieennnn..
Ordnance Department...........0......... 11,693,931.34 { 12,270,131.30 |............... 576,199. 96
Engineer Department.........ccooooooue.. 4,498,343.45 6,035,666.35 f............. .. 1,537,322.90
Signal Service. ... .. .oooiiiiiieiiiian.. - 514,797.88 354, 500.73 160,297.15 |..............
Military Academy..ee.eoeeerinennannnannn. 878,685.83 1,635,868.21 |..oeeuunnnnnn.n 757,182.38
Improving harbors........cccceveiiinan... 9,203, 274. 07 6,542,805.71 | 2,660,468.36 FU
Improving rivers....c.ceeeeeeeeeeeceanannnn 24,401,578.77 | 22,473,308.00 | 1,928,270.77
Military posts 4,627,865, 48 5,026,606, 48 398,741.00
National 3,918,371.41 4,248,394.75 |. 330,023.34
State homes for disabled soldiers.......... 1,221,634.83 | 1,233,533.30 11,898.47
Reimbursing . States and Territories ex- -
penses of troops, Spanish War.._....... 214,836.11 218,796. 86 3,960.75
Raising the U, 8. $. Maine................. 444,371.70 |l 4ad 87707
Judgments, Court of Claims and United
Statescourts.........ooooiiiiiiiiiiiaal. 111, 596.29 269,276.83 |....oiiienen 157, 680. 54
Soldiers’ Home interest account........... 102,832.91 98, 831. 62 4,001.29 {....oooaanen.
Miscellaneous items....................lee 2,393,085. 89 2,083,378.89 309,707.00 |..occeiennnnnn
Special funds—
‘Wagon roads, etec., Alaska fund....... 206,311.24 74,881.67 131,429.57 |oevercunnnnn..
Ordnance materiai, powder, ete....... 75,986. 47 111,928.29 |...oooe...... 35,941.82
For rivers and harbors................ 35,500.00 10,000.00 25,500.00 |.....ooeann...
Trust funds— :
Pay of the Army, deposit fund........ 2,894,471. 86 1,542,536.40 | 1,351,935.46 |..............
Soldiers’ Home permanent fund....... 555,000. 00 | 640,400.00 . _............. 85,400. 00
Total Military Establishment. ...... 160,135,975.89 | 155,911,705.93 | 8,442,239.97 | 4,217,970.01
NAVAL ESTABLISHMENT.
Increase of the Navy.......ccceeeeaneann.. 22,166,410.25 | 29,201,056.26 {............... 7,034,646.01
Bureaun of Yards and Docks............... 8,331,810.94 6,766,233.76
Bureau of Equipment......cooeeeeeunnnn. 8,974, ;‘1’82 90

Bureau of Navigation
Bureau of Construction and Repair.......
Bureau of Ordnance
Bureau of Steam Engineering.......... .-

,052,130. 6,457, 826.67
Bureau of Supplies and Accounts......... 4,211,390.45 3,424,745.79
Bureau of Medicine and Surgery.......... , 80 ,97 2,170.17
Marine Corps..cueuericreereeneeacuaanns 1,724, 209.2¢
Naval Academy...coueenrirnnnnnnnnnnnn. , 665. 79,01 220, 352. 26
Payofthe Navy... ......ooocoooiionran.n 34,349,580.28 | 32,096,444.74 | 2,253,135.54 |...... eeeeens
Judgments, Court of Claims and United
Statesecourts..........coeieiiieiiiaanan. 280,479.35 4,978.11 275,501.24 |...cooo...
Relief of sufferers from earthquakein Italy.|................ 323,936.85 {............... 323,936. 85
Miscellaneous items. co.vueeereoaaanann.. 1,080, 400.35 1,064,790.82 15,609.53 | ieeriiiinnnn.
Bpecial funds—
Naval hospital fund................... 1,026,646.02 1,163,754.99 |............... 137,108.97
Ordnance material (proceeds of sales). . 22,507.41 105,117.66 |.. ..ot 82,610.25
Fines and forfeitures.................. 704,379.62 114,116.73 590,262.89 |....vvennnnnnn
Trust funds— )
Pay, Marine Corps, deposit fund...... 100,971. 61 61,277.00 39,694. 61
Pay of the Navy, deposit fund........ 557,356.00 471,762. 40 85, 593. 60
Prize money......... e vsaereanaaenann 1,392.76 1,063.07 329.69
120,756,228.92 | 124,219,755.15 | 9,486,254.34 | 12,949, 780.57
Deduct repayments in excess of expendi-
Ures......o.... et eieieeeniacinaanaaas 818,584.53 1,046,088.47 |..ccoeeeoon..n 227,453.94
Total Naval Establishment......... 119,937,644. 39 | 123,173,716.68 | 9,486,254.34 | 12,722,326.63
INDIAN SERVICE. . ’
Current and contingent expenses.......... 1,000, 659. 84 910,208.24 90,451.60 1. .............
Fulfilling treaty stipulations "995,256. 65 1,452,485.97 |...ccooennnnnn. ° 457,220.32
Miscellaneous supports . 635,330. 47 , 176. 63 * 10,846, 16
Interest on Indian trust-fund accounts....| 2,401,647.57 1,514,718.04 |  886,929.53 |..............
Incidental expenses of Indian Service.....|................ 69,051.30 69,051.30
Support of Indian schools. ......... 3,468,341.63 3,523,521.02 |. 55,179.39
Miscellaneous expenses. ... 3,872,874.28 7,390,684. 07 3,517,809.79
Trust funds........ S, 8,6569,759.00 | 2,997,286.33 | 5,562,472.67 |.....caeaann..
Total Indian Service...........c.-.. 20,933,869.44 | 18,504,131.60 | 6 539,853.80 | 4,110,115.96
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CoMPARISON OF DISBURSEMENTS, FISCAL Yrears 1910 anp 1911—Continued.

.| Increase Decrease
1911 1910 1911, 4 " ’
Pensions......ooeeuiiiireiiiiinniinaan. $157,980,575. 01 18160, €96,415.88 |............... $2,715,840.87
Interest on the public debt. 21,311,334.12 | 21,342,978.83 !............... 31,644.71
Total (see note a)..... : 654,137,997.89 | 659,705,391. 08 |$35,150,180.13 | 40,717,573.32
Panama Canal disbursements............. 37,003,515.33 | 33,911,673.37 |- 3,151,841.96 |..............
. Public debt:
National-bank note fund.............. 34,976,840.00 | 32,288,770.50 | 2,688,069.50 [.........ccn..
Funded Ioan of 1907......... 212, 550. 00 728,100.00 |..... ..o 515,550.00
Miscellaneous redemptions 33,946.35 32,825.00 1,128.35 [oeeeeinananns
Public debt disbursements. ......... 35,223,336.35 | 33,049,695.50 | 2,689,190.85 515,550.00
Total disbursements, exclusive of
POStAl. .. 726,424,849, 57 | 726,666,759.95 | 40,991,212.94 | 41,233,123.32
Postal Serviced.............. PN 237,660,705.48 | 224,128,657.62 | 13,532,047.86 |.......cceeoas
Total disbursements, including pos- d
7Y S PO 964, 085, 555. 05 | 950,795, 417. 57 | 54, 523,260.80 | 41,233, 123.32

a Exclusive of Panama Canal ublic debt and Postal Service disbursements.
b Exclusive of grants from the' reasury for deficiencies in postal revenues for 1910, $8 495,612.37, included
n expenses of civil establishment, page 47.

Fiscal year 1912.

The ordinary receipts of the Government for the current fiscal
year are estimated upon the basis of existing laws as follows:

FrOM CUSLOMS . -« cnmesenneeeennnesoneeeanneannns $296, 000, 000. 00
From internal revenue, ordinary.................. 290, 000, 000. 00
From corporation taxX. . .. ..oieeioiiiaiinaaa.n 25, 000, 000. 00
From miscellaneous sources..........ocooooioa... 55, 000, 000. 00
Total estimated ordinary receipts. . .........c.coceiaiaia.a.. $666, 000, 000. 00

The disbursements for the same period are estimated
as follows:

For the civil establishment.......... ... ... ... $172, 000, 000. 00

For the War Department. ...........cooiinana.. 165, 000, 000. 00

For the Navy Department....o.ccoce.eeioiaian.. 125, 000, 000. 00

For the Indian Service.... . ... ... 17, 000, 000. 00

For pensions. « e ceviervieriinieniiiiiioiaaann ‘154, 000, 000. G0

- Tor interest on the publicdebt. . .......... L 22,775, 000. 00
Total estimated disbursements........c.coviiiniinnnnnan.. 655, 775, 000. 00

Or an excess in ordinary receipts (carried forward)........... 10, 225, 000. 00
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Brought forward .......oceei it - $10, 225, 000. 00
Panama Canal: Disbursements for the Panama
Canal estimated at......c.oo.ooioiii L. $45, 000, 000. 00
Public debt: Receipts (proceeds of bonds) on ac-
count of the canal estimated as follows:

Principal of bonds............ $32, 358, 366. 00
Premium thereon............. © 830,738.15
Total...oo. i 33,189, 104. 15

Estimated excess of Panama Canal disburse- -
ments to be provided from the general fund........... e 11, 810, 895. 85

Leaving a  deficiency in ordinary receipts, including the
Panama Canal, of .......ooieiiiiiiiiiiii L 1, 585, 895. 85
The disbursements for miscellaneous redemptions of the public
debt are estimated at $150,000; and the receipts from issues of
bonds on account of postal savings are estimated to exceed such
redemptions.

Transactions in deposits and redemptlons for the national-bank note
redemption account, act of July 14, 1890, are excluded from the esti-
mates, no excess of redemptions over dep051ts for retirement of the
notes being anticipated.

POSTAL SERVICE.
The expenditures for the postal service for the year 1912 will ap-

proximate $250,000,000, and under normal conditions of business
. the postal revenues sdre expected to equal this sum, -

Fiscal year 1913,

It is estimated that upon the basis of existing laws the ordinary
receipts for the fiscal year 1913 will be—

From customs. . ... iiiiiiiiiiiieaan $300, 000, 000. 00
From internal revenue, ordinary.......... .. ... . ... . ...l 290, 000, 000. 00
From corporation tax. . o ..ottt 25,000, 000. 00
From miscellanecus sources.................. .. ... eeeeeioeo... 52,000, 000. 00

Total estimated ordinary receipts. . ... .......... ...l .... 667,000, 000. 00
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_ mitted by the executive departments and offices, are as
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The estimates of appropriations for the ﬁscal year 1913, as sub- -

fo]lows
$7, 209, 408.00

44,389, 421.40
1, 318, 890. 00
4,079, 697. 41

97, 930, 102. 65

121, 267, 143. 46
8, 517, 440. 00

152, 687, 750. 00

Legislative establishment. .............. ... ... .. PR
Executive establishment: ' . : »
Executive proper-........... Celeiimeeeeasereees $518,170.00
Department of State............coooiill 404, 420. 00
Treasury Department. .. o......ooooeeeeennns 11; 166, 106, 00
War Department............................'... 2,058, 138.-00
State, War, and Navy Department Building, ex- C
POMSES. - e eeeeit et e e e e " 205, 460. 00
Navy Department....... et e 942, 240.00
Department of Interior......................... 5,439,045.00 .
Post Office Department...........c...... s 1, 642, 190. 00
Department of Agriculture................... ... 17, 233, 452.00
Department of Commerce and Labor............. $,956,290.00
Departrient of Justice......... ... .. feeieanin - 568, 310.40
Territorial governments. ... ... . .. ... ........ ‘ 259, 700. 00
“Judicial establishment...........0..ooo . S e
Foreign intercourse................... e et e .-
Military establishment............... e it
Naval establishment. ... .. ... .. i i caiaeaaeaianan
Indian affairs................ ..ol s S
Pensions........oov'nnno.. e s e e
Public works: . .
Legislative. .. cvoeveiei it nacereeaaeeaaaatn 7,000.00

Treasury Department publlc buﬂdmgs and works. 5 433,100.00

War Department. . .....ovueeeeneeeenereenionn.. 39,589, 732.78
.Navy Department.......... et 4,919, 800. 00-
Department of Interior.............. . 1, 090, 709. 00
Department of Commerce and Labor............. 1,960, 100.00 -
Department of Justice.n...oeeeain.. eean. .. . 452, 500.00 ’ ,
: T e 53,452,941.78
Miscellaneous: o
Legislative. .. ccvveenseeeianieeneieeacaaaaannn 5,776, 325. 68
Executive. coueeeiion i iioa it i -335,000. 00"
Treasury Department........... et 21, 542, 700. 75 N
War Department........... SO el 6, 372, 670. 00
Department of Interior. . .... e aaaas L 6,622,120.60 .
. Department of Commerce and Labor...... «ee--.. 10,030, 878. 50
~ Department of Justice.................. eeean 8,121, 430. 50 !
District of Columbifie. . ieerreeenneasnsnnenninn. 12,954,720, 50
Smithsonian Institution and National Museum.. . 879, 350. 00
Interstate Commerce Commission................ 1,840,000,00
General Supply Committee..... e . 36,.388. 00
- : : — 74, 511, 584. 53
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Permanent annual appropriations:

Interest on the publicdebt. ... ... . .......... $22, 775, 000. 00

Refunds—customs, internal revenue, etc....... . 19,038, 700. 00

Collecting revenue from customs................ 5, 500, 000. 00

Miscellaneous, exclusive of sinking fund........ 25, 242, 724.12
—— $72, 556, 424. 12

Total estimated appropriations, exclusive of
Panama Canal and postal service payable

from postal revenues. ... .. ... ...l 637, 920, 803. 35
The Panama Canal appropriations to be reimbursed by proceeds of
bond sales are estimated at....... ...l 47, 263, 760. 20
Total estimated approprlatlons for 1913, excluswe of sinking-
fund and postal service . ... ... iiiial.. 685, 184, 563. 55
An excess of ordinary receipts over estimated expenditures of.,..... 29,079,196.65 .
An excess of expenditures, including Panama Canal estimates, of.... 18,184, 563. 55

POSTAL SERVICE.

The expenditures for the Postal Service for the year 1913 will approximate
$260,938,463, and under normal conditions of business the postal revenues are
expected to equal this sum. : : .

Comparison of the estimates for 1913, with the appropriations for

1912 shows a decrease in the 1913 estimates of $11,835, 395 13, as
exhibited in the tables following.

STATEMENT oF ESTIMATES OF APPROPRIATIONS FOR 1913, DECREASED UNDER APPRO-
PRIATIONS FOR 1912,

[Excluding sinking fund and postal service payable from the postal revenues.]

. 1913 eftlénates, llg)%lza%g%?‘ 191')3ecrease in Increase in
including 4 13 estimates | 1913 estimates
Departments, etc. permanent lgflg‘l;}:ggt under 1912 over 1912
i - annual. P annual. appropriations. | appropriations.
%eglsl%twe ............................ $12, g% 733. gg 312, 259, 6(1)3.35 .......... e $173,129.83
xecutive.......... . 7,410.00 [.......oiennaa.. 0 760.00
gepartme]%t ogrstﬁte.t .................. 4, 655 117 41 4, 629; 816.41 |..oevenuiinnnnn.. 25 301.00
reasury De: ent:
Treasuryp Department, exclusive
1;J)ubllc buildings. . 49,008,806.75 | 47,702,430.33 1,306,376. 42
Public buildings. . 5,083,100.00 | 23,386,583.80 | $18,303,483.80 |.....ccvcuuunnnn
Wa}@s\gpﬁmlgtcutters 350,000.00 |...covenannnan.s 350,000. 00
War Department, exolusive of
rivers and DATDOTS « e eeememennnns 122,696,205. 43 | 116,917,369.88 |...... eeeaeas 5,778,835. 55
N Rllxsers at:xrléd hatrbors ...... ceerraeees 31,520,038.00 | 32,939,019.00 1,418,981.00 |..coceveuennnnnn
avy Departmen
Nawyp Department, excluswe of
building program................ 116,245,212, 46 | 114,195,238.99 |................ 2,049,973. 47
D I:tt%vy bil;nf 1l;h rgegram ............ 12,911,800.00 | 15,082,928.00 2,171,128.00 f.eeeieeninnnnnn.
epartment of the Interior:
pDepartment of the Intenor, exclu-
Pswe 0f PenSIONS . e ueenecreanancnnn. lgg (1%; % gg lgg, ggg,ggg.gg ..... TR 1,464,901.07
eNSIONS. . ccveeernearaneccanncaannn y 3 750.00 |oeeneiniinnnnnnn
Post Office Department, exclusive of ’ ’
postal service....cereeeienneinniennns 1,642, 190. 00 2,161,829. 57 519,639.57 [..oveeenenann..
. Department of Agriculture............. 22,939,452.00 | 22,609,016.00 |........c........ 330, 436. 00
Department of Commerce and Labor...| 15,950,268.50 | 16,014,045.48 63,776.98 .. cooeiicnaaan..
Department of Justice......o.cueeenn.. 10, 608, 630. 90 9,985,682.04 |................ 623, 048. 86
Territorial governments. .._._..... - 287,700.00 203,150.00 |.....ouoniaan. .. 84,550.00
Independent offices............... ..| 3,017,893.12 3,025,015.12 7,122.00 [..oooenienn.on..
District of Columbia..........._.. ... 13,579,520.50 { 12,903,936.50 |................ 675,584. 00
Interest on the public debt. 22,775,000.00 | 22,710,000.00 |.....coeoeaan.n. 65,000.00
637,920, 803.35 | 648,455,698.50 | 23,482,881.35 12,947, 986.20
................................ 10,534,895.15 [.....c.oeieen..
47,263,760.20 | 48,564,260.18 1,300,499.98 |.....cooovnnnnnnn
685, 184, 563.55 | 697,019,958.68 | 24,783,381.33 12,947,986. 20
Totalnet deereass.....ccvvvveeoarannnennnnnn oy e eeeranaene 11,835,395.13 [...covirnennnnne
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Exhibit of appropriations for 1912,

Total appropriations for 1912, including estimated permanent

annual appropriations and appropriations for the postal service

payable from the postal revenues.............coevieiiiiaa... $1, 015, 824, 421. 68
Deficiency appropriations made for prior years.._................ 10, 028, 526. 84

1,025,852, 948. 52

Deduct—
Appropriations made for the postal service
for 1912 which are payable from postal

revenues...... eeeeeeeeneanaaanan e $258, 634, 463. 00
Deficiency appropriations made for prior
£ R 10, 028, 526. 84

Sinking fund.....eeeueeeneeninnaaeaaaaa.. 60,170, 000. 00
— 328,832,989 84

TOMAL « e e e ettt e e et e e e et e an e e e en e nanans 697, 019, 958. 68

Agreeing with the appropriations for 1912 shown in the preced-
ing table, against which the estimates of appropriations submitted
‘for 1913 show a decrease of $11,835,395.13.

T respectfully call your attention to the two further divisions of
this report, to wit, the condensed annual reports of the various
bureaus and divisions of the Treasury Department and the tables
accompanying the report on the finances.

FrangLiN MacVEagH,
Secretary.
To the SpEakER OF THE HOUSE OF RLPRESENTATIVES.
12307°—rr1 1911——3
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ABSTRACTS OF REPORTS OF BUREAUS AﬁD DIVISIONS.

The following is & summary of the reports of bureaus and divisions
of -the Treasury Department for the fiscal year ended June 30, 1911,
with the exception that the figures in relation to public moneys and
loans and currency are brought to November 1:

TREASURER OF THE UNITED STATES.

The ordinary revenues of the Government for the fiscal year
- 1911 attained a maximum at $701,372,374.99, notwithstanding a
decrease of $19,186,373.79 in receipts from customs, as compared
with those of 1910. . However, this decrease was more than offset
by increased receipts from internal revenue (ordinary), corporation
~tax, and miscellaneous sources, so that the net increase from all
ordinary sources for the year was $25,860,659.97.

The total ordinary disbursements were $654,137,997.89, which,
by classified comparison with 1910, shows a net decrease in the total
of civil and miscellaneous accounts, the Navy Department, pen-
sions, and interest on the public debt, while increased  disburse-
ments are.recorded in the War Department, and on account of
Indians. The net result on ordinary disbursements.was a decrease
of $5,567,393.19. The surplus on ordinary transactions for the
year was $47,234,377.10.

Under provisions of law $50,000,000 of the bonds of the Panama
Canal loan were offered to the public on May 16, 1911. The bids
were to be submitted by June 17, 1911, and payment for the bonds
was to be made by July 15, 1911. The bonds are not available
to national banks as security for circulating notes, but are receivable
as security for public deposits in national banks. The whole amount
offered was taken at an average premium of 2.5825, and the proceeds
of the sale amounted to $51,291,274.19, of which $18,102,170.04
was paid into the Treasury before the close of the fiscal year. The
total net disbursement for the Panama Canal out of the general
fund of the Treasury to June 30, 1911, reimbursable from proceeds

of bonds not yet sold, is $135,748,092.53,
The cash receipts on account of the public debt (exclusive of

Panama Canal loan) were $40,232,555 in lawful money of the
United States to retire national-bank notes, while the cash disburse-
~ 87 '
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ments on account of principal of matured loans and fractional cur-
rency were $246,496.35, and for national-bank notes canceled and
retired $34,976,840, a total disbursement for the public debt of
$35,223,336.35. The net result was an excess of receipts of
$5,009,218.65.

The trust funds, gold and silver coins held to redeem outstanding
notes and certificates, increased $105,889,800, and amounted to
$1,461,615,669 at the close of the fiscal year 1911. Under the pro-
visions of an act of Congress approved March 2, 1911, the Secretary
of the Treasury, in his discretion, may receive deposits of foreign
gold coin at their bullion value, and of gold bullion bearing the stamp
of the coinage mints of the United States, or the assay office in New
York, and issue gold certificates therefor. But the amount of gold
bullion and foreign coin so held shall not at any time exceed one-
third of the total amount of gold certificates at such time outstanding.

The redemptions from the reserve fund during the past fiscal year
were, in United States notes, $22,844,635, and in Treasury notes
$48,160, making a total of $22,892,795. The redeemed notes were
exchanged for gold coin each day in accordance with the provisions
of the act of March 14, 1900, and thereby the reserve wag main-
tained at the fixed amount of $150,000,000. '

Under the provisions of an act of Congress approved March 2,
1911, it is lawful for collectors of customs and internal revenue to
receive for duties on imports and internal taxes certified checks
drawn on national banks, State banks, and trust companies during
such time and under such regulations as the Secretary of the Treasury .
may prescribe. The certified checks deposited daily by collectors
in subtreasury cities are collected by the assistant treasurers through
the local clearing-house associations on the following day. :

The’ available cash in the general fund at the close of the fiscal
year 1911 was $140,176,926.13, an increase of $33,282,250.46, as
compared with that of 12 months earlier. Of this amount there
wag a working balance in the vaults of the Treasury of $77,586,846.53,
which is larger than the Treasury actually requires.

The gold in the Treasury at the close of the fiscal year 1911
amounted to $1,163,901,183.56, of which $1,039,622,600 was in coin.
Set apart for the respective uses, it was held on the fo]lowing accounts:
Reserve fund, $150,000,000; trust funds (for redemption of gold cer-
tificates in actual circulation), $930,367,929; and in general fund
(belonging to Treasury), $83,533,254.56. The imports of gold during
the fiscal year were $73,607,013, the exports $22 509,653, and the
net excess of imports $51,097,360.

The United States bonds. pledged to secure bank circulation
amounted to $698,532,060 on June 30, 1911, an increase of $11,557,180
during the fiscal year. United States bonds and other securities,
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amounting to $50,206,800, were held to secure public deposits in
national banks. Under the provisions of an act of Congress approved
June 25, 1910, establishing the postal savings system, and the regu-
lations adopted in conformity therewith, tlie Treasurer of the United
‘States held in trust, as security for postal savings funds, bonds and
securities amounting to $4,140,251 on June 30, 1911.

The national-bank notes presented for redemption during the year
amounted to $551,531,595, equal to 76.08 per cent of the average
amount of such notes outstanding during the year. Compared with
1910, the sum is $49,032,602, or 9.7 per cent larger, and it is the
maximum presented in any year in the history of such redemptions.
The expenses incurred for such redemptions were $443,380.12, which
has been assessed on the banks at the rate of $0.81977 per $1 000 of
notes redeemed.

The public moneys held by national banks at the beginning of the
fiscal year 1911 amounted to $52,209,585.73, and the changes therein-
were scarcely noticeable during the following 10 months, though the
trend was slightly downward. By the end of the year the amount -
became $47,647,664.60.

To the general stock of money in the United States an addition
of $136,367,494 was made during the year, of which $117,153,244
was in gold coin -and bullion. National-bank notes received an
increment of $14,763,775. Other changes were less notable. The
money in circulation attained a maximum at $3,256,116,255 on June 1,
1911, but owing to the unusually large payments into the Treasury
during the month of June, it became $3,214,002,596 at the close of
the fiscal year. The element of gold coin and gold certificates was
the largest part, and the increase therein reached $126,031,275 and
advanced from 44.91 per cent of the total to 47.28 per cent. The
circulation per capita was $34.20.

The notes and certificates of United States paper currency issued
during the fiscal year numbered 267,207,921 pieces, of the total
value of $913,540,000. The redemptlons were 251,189,762 pieces, of
the total value of $807,650,200. The pieces outstandmg number
309,946,146, of the total value of $1,809,296,685. The average cost
of each piece of United States paper currency issued and redeemed
is about 1.526 cents, and the annual cost of maintenance of the cur-
roncy issued by the National Government averages slightly more
than one-fifth of 1 per cent of the amount outstanding.

Shipments of silver and minor coins to depositors therefor, at.the
expense of the consignee for transportation, during the fiscal year
were: Standard silver dollars, $14,060,535; subsidiary silver coin,
$21,956,847.80; and minor coin, $4,195,364.95.
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District of Columbia.

The net expenditures on account of the District of Columbia for
the fiscal year 1911 by warrants paid were $12,335,939.64.

The net revenues deposited-in the Treasury by warrants on this
account for the same period were $7,626,006.77.

The amount of the funded debt retired during the year was
$603,900, reducing the annual interest charge by $22,042.35.

The total issue of the 3.65 per cent bonds is limited by law to
$15,000,000, and of this sum $14,997,300 has now been issued. The
bonded debt outstanding June 30, 1911, consists of $8,888,200 bonds
bearing 3.65 per cent interest.

At the close of the fiscal year 1911 the 10 per cent guaranty fund
retained from District contractors amounted to $285,343.28, and is
represented by $225,920 in bonds purchased at the request and risk
of the contractors and $47,323.46 uninvested cash.

Detailed information in regard to the affairs of the District of
Columbia will be found in the reports of the District Commissioners
and the Treasurer of the United States, ex officio commissioner ot
the sinking fund of the District of Columbia.

‘COMPTROLLER OF THE CURRENCY.

During the fiscal year ended June 30, 1911, charters were issued
‘to 243 national banks, with authorized capltal amounting to $17,-
645,000. The number includes 57 conversions of State banks, 86
reorganiza,tions of State and private banks, and 100 primary organi-
zations. Practically one-fourth of the banks chartered during the
year were organized in the State of Oklahoma, 17 of which were con-
verted State banks and 42 were organized for the purpose of taking
over the business of State banks. Nine of the conversions were of
banks that formerly were in the national system, having liquidated
in order to reorganize under the Oklahoma law, and 6 of the banks
organized to succeed also represented banks that were formerly in
the national system and had gone into liquidation. During the
year 112 banks discontinued operations, of which number 109 were
placed in voluntary liquidation by their stockholders. The great
majority of these banks were placed in voluntary liquidation for the
purpose of reorganization or consolidation with other national or
State banks, 38 were either absorbed by or reorganized as State
banks, 34 were taken over by national banks, 14 reorganized as
national banks, and 23 discontinued business. In the number of
banks liquidated are included 3 associations whose corporate exist-
ence expired by limitation. Of the banks liquidated 29 were located
in the States of Kansas, Oklahoma, Texas, and Nebraska, wherein
State bank-guaranty laws are in operation. In the State of Texas
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18 banks were liquidated, of which 9 were succeeded by State banks,
7 were taken over by other national banks, and 2 discontinued busi-
ness. In the State of Oklahoma 3 of the 6 banks that went into
voluntary liquidation were succeeded by State banks, 2 were taken
over by national banks, and 1 discontinued business. In the State
of Nebraska 4 banks went into liquidation, 1 of which was succeeded
by a State institution and 3 were taken over by national banks.
In the State of Kansas 1 national bank was succeeded by a State bank.

Receivers were appointed for 3 banks during the year; the capital
of the 3 at date of closing being-$375,000 and the aggregate liabili~
ties to depositors and other creditors, exclusive of liability on' circu-
lation, $2,579,103. Two of the 3 banks that failed have paic'l divi-
dends, 1 at the rate of 55 per cent and the other 60 per cent.

On March 14, 1900, 3,617 national banks were in operation, and
from that date to July 1 1911, 4,782 associations with a capital of
$301,818,300 were authorized to begin business. During this period
and under authority of the act of March 14, 1900, 3,056 banks with
a capital of $79,635,500 were chartered. A majority of these banks
were incorporated with the minimum capital of $25,000, but a few
were organized with capital exceeding that amount, but less than
$50,000, the average capital of the banks of this class being $26,058.
The remaining banks organized during that period, 1,726 in nuraber,
with capital of $222,182,800, were incorporated under the act of
1864. Subdividing the organizations further, it appears that of the
4,782 banks chartered since March 14, 1900, 691 were conversions
of State banks, with capital of $54,075,800; 1,472 reorganizations of
State and private banks, with capital of $98,502,000, and 2,619 were
primary organizations, with capital of $149,240,500. The aggregate
capital of converted and reorganized State and private banks slightly
exceeds the capital of the banks of primary organization.

On June 30, 1911, 7,301 national banks were.in opeération, their
capital being $1,028,632,135. Since the establishment of the national
banking system 456 banks were organized under the act of 1863, 6,524
under the act of 1864, 10 under the act of 1870, and 3,056 under the
act of 1900, a total of 10,046 banks chartered under these various acts.

Including with the 520 banks for which receivers were appointed
the number subsequently restored to solvency, making it possible to
resume business or liquidate, the percentage of the total number of
national binks chartered for which receivers were appointed equals
5.2 per cent. The percentage of voluntary liquidations is 22.1 per
cent and the banks in active operation represent 72.7 per cent of the
total number chartered.

A comparison of conditions on March 14, 1900 with those on June
30, 1911, shows the net increase in the number of banks in operation
to be 3,684, and in authorized. capital $412,324,040. Outstanding
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circulation of the banks increased during that period from $254,402,730
to $728,194,508, an increase of $473,791,778. Circulation secured by
bonds and by lawful money (the latter deposited by banks going into
voluntary liquidation, those reducing their circulation, and on
account of insolvent national banks) reached the maximum on March
31, 1911, when it amounted to $729,152,916, but the maximum out-
standing on the security of bonds alone was reached on June 30, 1911,
when it amounted to $695,025,073. . During the current fiscal year
the bond-secured circulation increased $9,508,060, or from
$685,517,013 to $695,025,073. At the close of business on June 30
last the amount of circulation secured by deposits of lawful money
exceeded by $5,255,715 the amount on June 30 of the prior year, the
total increase during the year of circulation secured by bonds and by
lawful money being $14,763,775.

The number and capital of national banks organized since March
14, 1900, by States and geographical divisions, together with the
number and paid-in capital stock of national banks on June 30, 1911,
appear in the following table:

SuMMARY, BY STATES, GEOGRAPHICAL DIvistoNs, AND CLASSES, oF NATIONAL BANKS

ORGANIZED TROM MARCH 14, 1900, To JUNE 30, 1911, AND THE PAID-IN CAPITAL
Stock oF ALL REPORTING NATiONAL BaNkS on JUNE 7, 1911.

Capital over
Capital $25,000 $25,000 and | Capital $50,000 | Total organiza- [ National banks re-
" . ]

1 8 s 5. i .
States, ete. gg‘s),f(;)%gn and over. tlogs porting June 7, 1911
No. | Capital. |No.| Capital. | No.| Capital. | No.| Capital. | No. | Capital paid in.
Maine............. 4] $100,000].... 7| $385,000] 11| 8485000 70| $7,850,000.00
New Hampshire.. 4; 100,000, 2 200, 7 330,000f 56 5,235,000. 00
Vermont.......... 5 125,000 2 150,000 7 275,000f 51 5,210, 000. 00
Massachusetts..... 1 25,000]....].... 18| 4,350,000( 19| 4,375,000 188 53,617,500.00
Rhode Island.....J.cco.]eeennnn... 1 500, 1 500,000 22, 6,700,250.00
Connecticut....... 4/ 100,000].... 4 200, 000 8 300,000{ 79 19,914,200.00
New England -
tates....... 18] 450,000f 1j, 30,000 34| 5,785,000 53] 6,265,000 466| 98,526,950.00
New York........ . 95 2,375,000, 9| 287,500 95| 17,670,000| 199| 20,332,500 458 171,367,370.00
New Jersey....... 511 1,275,000 7 210,000 411 3,510,000 99! 4,995,000 196/ 21,987,000.00
Pennsylvania.....| 219| 5,475,000] 24] 807,000 223| 24,080,000 466| 30,362,000] 830 118,288,270.00
Delaware.......... 6] 150,000 3 95,000, . c..|eeeeenin... 9 245,000, 28 2,373,985.00
land......... 31| 775,000 5 172 ooo| 13| 1,480,000 49| 2, 427 000 107[ 17,582,410.00
District of Co- '
lumbig...oeeoioifeiei]ennanaaat N PN ceeen 4 1,250,000 40 1,250,000{ 11 6,102, 000. 00
Eastern States| 402[10,050,000{ 48| 1,571,500] 376| 47,990,000{ 826 59,611,5001,630| 337,701, 035.00
+ Virginia........... 49 1,225,000f -9f 321,000 41| 4,315,000f 99| 5,861,000 128 16 618, 500. 00
West Virginia. 34 850,000( 11; 395,000 38| 3,165,000 83| 4,410,000 106| 9, 187,000. 00

North Carolina....[ 21| 525,000 4| 130,000 28| 2,710,000| 53| 3,365,000 74 8,385, 000. 00
South Carolina....| 12| 300.000....|.......... 19| 2,035,000 31| 2,335,000, 43 5,410,000.00
25| 625,000 19| - 645,000 49| 4,650,000/ 93| 5,920,000] 114] 13,841,000.00

7 4 125,000] 24| 4,075,000{ 35 4,375,000{ 45 5,893,590.00
32| 800,000 10| 304,500 33| 2,775,000{ 75 3 879,500 81 9,379,670.00

150,000f 3 90,000 19 1,815,000 28 2 055,000 31 3,335,000.00 -

11| 275,000 1 30,000 19( 3,410,000 31 3,715,000 31 8,120,000..00-

216| 5,400,000 83| 2,656,000 135 14 110.000( 434} 22,166,000/ 511]  44,904,000.00

19| 5,0000 1 30,000 24| 1,970,000 44| 2,475,000 46 4,435, 000.00

Kentucky.. ...] 521,300,000 7| 230,000, 34 5,220, 000( 93 6,750,000 144| 17,405,900.00
Tennessee......... 32| 800,000, 6 180 000, 31 3,385,000 69 4,365,000 100{ 12,435,000.00

ates......- 516/12,900,000| 158| 5,136,500 494 53, 635,000|1,168| 71,671,500(1,454| 159,349, 660.00
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SUMMARY, BY STATES, GEOGRAPHICAL D1visIioNs, AND CLAssES, oF NAaTioNAL BANES
ORGANIZED FROM MARCH 14, 1900, To JUNE 30, 1911, erc.—Continued.

ggpi(%ovgt Capital $50,000 | Total za-| National bank

5, an apita. otal organiza- ational banks re-
Capital $25’000. less than and over. tions. porting June 7, 1911,
States etc. $50,000.

No. | Capital, | No.| Capital. | No.| Capital. | No.| Capital. | No. |Capital paid in.

10082, 725,000 17] $595,0000 86(812,725,000] 212$16,048,000] 380| $62,347,957, 25
90 2,250,000 15| 483,000 67 9,150,000 172{ 11,883,000, 261 27, 453,000.00
156! 3,900,000] 18| 628,500, 85] 13,700,000{ 259f 18,228,500 438| 73,220, 000.00
14 '350,0000 4| 130,000/ 25 4,740,000 43| 5,220,000 100| 14,710, 000.00
35| 8750000 4 125,000 28 3,350,000 67| 4,350,000 128 17,080,000.00
176] 4,400,000] 15| 471,000{ 29| 4,500,000] 220] 9,371,000 272| 22,671, 000.00
111 2,775,000{ 19| 630,000| 60| 3,645,000 190 7,050,000 327 21,380, (100.00
34| 850,000 12| 450,000 38| 12,735, 000 86 14,035,000{ 129 35,655,100, 00

Middle West- .
ern States...| 725(18,125,000( 106 3,515,500 418| 64, 545,000(1,249| 86, 185, 500i2, 035 274,516, £57. 25

.North Dakota.....| 121| 3,025,000 7| 215,000 9 500,000 137 3,740,000 148] 5,285,000.00
South Dakota. 68 1,700,000 3] 90,000| 13/  700,000{ 84| 2,490,000 102{  4,205,000.00
Nebraska 102 2,550,000] 20{ 715,000 38| 3,335,000( 160 6,600,000, 245 16,062, 500.00
Kansas.. 92| 2,300,000 9 330,000| 30| 2,300,000 131| 4,930,000 208 11,817,500.00
Montana 220 '550,000( 4| 130,000 16/ 1,340,000 42| 2,020,000, 58  <,875,000.00
W yomin; 11| 275,000)....0.......... 1l 25,0000 220 900,000 290  1,685,000.00
Colorado. ... 50| 1,250,000 11 361,000 37| 3,110,000( 98| 4,721,000 126] 10,515,000.00
New Mexico 24| '600,0000 4| 125,000, 10| 575,000{ 38| 1,300,000, 42| 2,095,000.00
Oklshoma. . ...... 302 7,550,000] 26] 860,000 58 4,255,000] 386 12,865,000, 276] 12, 622,500.00

19,800,000] 84] 2,826,000 222| 16,940,000[1,098| 39,566,000(1,234) 69,162; 500.00

850,000 2| 70,000 30| 3,495,000 66| 4,415,000 80| 12,200,000.00
7150000 1| 26,0000 23| 1,595,000 55| 2,396,000 77|  7,371,000.00
2,175,000) 4] 130,000 94| 24,287,800] 185 26,592,800| 203| 51,803, 750.00
675,000 3| 95000 12 710,000 42| 1,480,000 46| 2,640,000.00
150,000 1| 30,0000 5| 1,025,000 12| 1,205,000] 21|  2;780,000.00
75,000]. .. |-.un..... o 1,225,0000 12| 1,300,0000 11  1,742,000.00
100,000 '1|"""'30;000] 5| 250,000 10| 380,000l 13|  1,030000.00
.......... codeeen i 1) Ts0j0000  3f 50,000 2 100,090, 00
4,800,0000 12| 381,000 179| 32,637,800 383| 37,818,800 453 79,666,750.00
50,0000 . feeeennn.. 2l 550,000 4 600,000 4 - 610,000.00
.......... T 1 1000000 1 100,000 1 100,000. 00

Island posses-
SiODS........ 2 50,000].... .c.ocoonan 3 650, 000, 5 700, 000) 5 710, 000. 00

Grand total. .. |2, 647/66,175, 000| 40913, 460, 500{1, 726|222, 182, 800|4, 782{301, 818, 300/7, 277(1, 019, 633, 152. 25

The number and capital of State banks converted, reorganized
banks, and banks of primary organization since March 14, 1900,
classified by capital stock, are shown in the following table:

Suumary, BY CLassES, oF NATIONAL BANKS ORGANIZED FROM MARCH 14, 1900, 10
June 80, 1911.

Primary organi- Total,

Conversions. Reorganization. zation.

Classification,

No. | Capital. No. Capital. No. Capital. No. Capital.

Capital less than $50,000..[ 409 [$10,813,000 | 926 (824,572,000 | 1,721 | $44,250,500 | 3,056 | $79,635,500
Capital $50,000 or over....| 282 | 43,262,800 | 546 | 73,930,000 | 898 | 104,990,000 | 1,726 | 222,182,800

Total. e euunennnnnns 601 | 54,075,800 | 1,472 | 98,502,000 | 2,619 | 149,240,500 | 4,782 | 301,818,300

=
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The number of banks and the bond and circulation accounts on
March 14, 1900, and June 30, 1911, together with the increase between
these periods, are shown in the accompanying table:

Mar. 14, 1900. | June 30, 1910. | June 30, 1911, | jJocrease, | Increase,

Number of banks........... 3,617 7,170 7,301 3,084 ° 131

Authorized capital.......... $616, 308,095 | $1,000,070,135 | 81,028,632,135 | $412,324,040 $28, 562,000

Bonds on deposit............ 244,611,570 686,974,880 698,605,810 | 453,994,240 11,630,930

Circulation, on bonds........ 216,374,795 685,517,013 695,025,073 478,650,278 9,508,060

Circula.tlon, lawful money...| 38,027,935 27,913,720 33,169,435 a 4,858,500 5,255,715

Total efrculation............ 254,402,730 713,430,733 | 728,194,508 473 791,778 14,763,775
a Decrease.

It is interesting to note, in connection with the statistics submitted
relative to organization, capital, and circulation of national banks
since 1900, the increase in the banking business generally, as evi-
‘denced by the reports of condition on February 13, 1900, the date of
the call immediately preceding the legislation authorizing the
incorporation of banks with a minimum capital of $25,000, etc.,
and on June 7, 1911. Total assets of the banks increased from
$4,674,910,713.09 to $10,383,048,694.31; loans from $2,481,579,945.35
to $5,610,838,787.01; paid-in capital stock from $613,084,465 to
$1,019,633,152.25; outstanding circulation from $204,912,546 to
$681,740,513; and the volume of individual deposits from $2,481,-
847,035.62 to $5,477,991,156.45.

A comparison of the returns for June 30, 1910, with those received
for June 7, 1911, shows an increase in the number of reporting banks
on the latter date of 132; in loans and discounts, $180,679,600.26.
Investments in United States bonds increased $7,264,320; the
specie held by the banks increased $116,767,652.70, and legal-tender
notes $8,790,564. The amount due from State banks and bankers
- and national banks, including reserve agents, increased $175,178,-
997.95. Capital stock paid in increased $30,066,038.25; surplus and
undivided profits, $52,097,294.85; national-bank notes outstanding,
$6,107,947.50; amount due to national and State banks and bankers,
$247,305,377.03; individual deposits, $190,774,844.25 and aggregate
resources mcreased in the sum of $486,423,997. 58 )

MINT SERVICE.
A change in estimates.

"An important change in the.estimates for the Mint Service has been
made this year in conformity to a paragraph in the deficiency appro-
priation act approved March 4, 1911.. Heretofore it has been law-
ful to apply the moneys received for charges collected upon bullion
deposits toward defraying the expenses of certain specified services
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in handling and treating this bullion. Coinage itself is free under
the law, but bullion which requires treatment to prepare it for coin-
age is required by law to pay charges to cover the cost thereof, and
heretofore the proceeds of these charges have been directly avsilable
to meet these expenses. The act referred to repeals the authority
under which this practice existed, to take effect June 30, 1912, and
requires the Secretary of the Treasury to submit estimates for the
expenses of this service for the fiscal year 1913 and annually there-
after. These estimates appear with the regular estimates for each
of the coinage mints and the assay office at New York, which are the
only institutions where refineries are conducted, and for the first time
are included in the total of estimates for the Mint Service. This
change makes an apparent increase in the estimates, but when the
expenditures heretofore made directly from earnings are taken into
account it will be seen that in fact a considerable reduction in expanses
is provided for. The total estimates for the Mint Service for the
fiscal year 1913, including all expenditures heretofore paid from earn-
ings, are $1,224,680, which compares with $1,178,670 in the regular
a,pproprlatlons for the current year, plus the expendltures from earn-
ings, which for the last fiscal year were $225 824.51, indicating a net
reduction of $179,814.51.

During the fiscal year 1911 the total of all charges collected upon
bullion, including the proceeds of sales of by-products (the most
important of which is platinum) and of surplus bullion recovered in
the refineries, all of which are treated as earnings, amounted ' to
$528,185.31. It will .be seen, therefore, that the earnings of the
refineries last year largely exceeded the expenses and that the appro-
priations required to continue them will be offset by receipts to the
Treasury from this source. The provision of the act of March 4,
1911, does not, however, turn this income into the general fund of
the Treasury until two years from the close of the fiscal year 1912,
- and this should be corrected. Since the éxpenses are to be met from
the general fund after June 30, 1912, all earnings from this source
should be turned into the general fund from the same date, and the
unexpended balance, less whatever sum may be necessary to meet
current obligations at that date, should be covered into the same fund
ab that date.

Charges on bullion.

The statute (sec. 3524, R. S.) under which the charges upon bul-
lion are levied .was enacted many years ago, is in some respects
ill adapted to present conditions, and should be revised. It requires
that the charges shall be fixed to meet expenses at each institution:

" separately, and as the cost per ounce of bullion treated depends
largely upon the amount handled this restriction can not be rigidly
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observed without making the charges for the same service different
at the several Government institutions, which is cértainly undesira-
ble. It is desirable that the charges at the three comage mints and
the assay office at New York shall be uniform.

Minor assay offices.

The minor assay offices present a different problem, as they do not.
have refineries and serve a doubtful purpose as mere purchasing
agencies for the mints. The attention of Congress is particularly
directed to their earnings and expenditures, which are given herewith.
None of them is self-supporting, and it is claimed that to increase .
the charges at these offices instead of increasing the earnings will
actually decrease them and make the deficit greater than it is now.
The policy of maintaining these offices was begun when a large part
of our gold production was from placers and they wereintended for
the accommodation of the small producer and at a time when it was
deemed highly desirable to encourage the production of gold in this
country. It does not now appear that they serve any important
purpose or that the producers would suffer serious inconvenience or
loss if they were required to deliver their bullion at the coinage mints
or the assay office in New York. The assay offices at St. Louis, Mo.,
and Charlotte, N. C., were dropped from the estimates one year ago,
and Congress having failed to make any appropriation for the former
it was closed on June 30, 1911, and the equipment distributed to
-other offices of the service. An appropriation having been made for
the Charlotte office, it is still in existence, but is not included in the
estimates submitted this year.

Eight minor assay offices -were in operation during the year, and the
value of their deposits, together with their earnings and expenditures,
are shown by the following statement:

Location of office, &z}gﬁg " | Earnings. Efgf;fi"'
CRISOM. v e e e eeeeeeeeeeeeeeeeee e e e e e e aeeeeeeenas $1,265,504.28 | $3,300.44 | $13,999.04
Helena, mnnnnnnneeni 000 Ul Urasirori06 | 420258 | 2013100
Boise.......... eeeeeverrane . .. 702,217.19 3,932.76 13,491.52
Charlotte. .. = 90,752.95 | 1,210.33 | 4,282.27
St. Lous.. 450/770.86 | 1.063.83 | 328521
Deadwood .es ..| 5,890,058.55 8,282.00 8,252.33
Seattle............ vee ..| 10,310,260.24 | 15,631.39 |- 41,417.82
Salt Lake City. 1,290,961.16 2 400. 46 13 511.55

B Y eeeeenas 21,746,412.29 | 40,113.84 | 118,371.74

The figures for expenditures do not include express charges on
bullion and-coin between assay offices and mints, These amounted
in the aggregate to $44,526.90,
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The mint at New Orledns

* The mint at New Orleans, pursuant to. action by Congress, was
formally reduced July 1, 1911, to the status of an assay office. The
estimates for this 1nst1tut10n now submitted aggregate $18,200, which
is a reduction of $102,700 from the appropnatlons for the fiscal .
‘year 1910, as a coinage mint. :

Gold bullion and foreign coin.

The act of Congress passed at the last regular session authorlzmg
the Secretary of the Treasury, within certain hm1ts, to issue gold :
certificates against gold bullion and foreign gold coin has resulted in:
a practical suspension of gold coinage for the time being and a large
- part of the reduction in the annual estimates, as submitted this year,
is-to be credited to this act. The total amount of gold coin and bul-
lion in the reserve and trust fund at the close of business on the 30th
day of September, 1911, was $1,152,070,669, of which $995,265,882
was in coin and $156,804,787 was in bullion. The law now permits
one-third of the total to be in bullion and foreign coin, but no foreign
coin has as yet been received. ' :

Positions of comer and of melter and refiner.

It is recommended tha,t the. positions of coiner and of melter and
refiner in each of the coinage mints, and of melter and refiner in the
assay office at New York, be abolished to take effect at the close of
" the current fiscal year, and that the departments now presided over
by these officials be placed under the direct authority of the super-

_intendent. It is believed that this will be not only a more econom-
ical but a more harmonious and efficient organization. ’

Operations of the mints.

The original deposits of gold at all of the offices of the Mint Service
during the fiscal year amounted to $175,383,090. The total coinage
of the year amounted to $126,071,146.99, of which $118,925,512.50
was gold, $3,195,726.40 was silver, - $2,631,903.50- was nickel, and
$1,318,004.59 was bronze. The purchase of silver during the year
amounted to 2,158,319 fine ounces, at an average cost of 53.1 cents
per ounce. The seigniorage on sub51d1ary silver coins durmg the year

~amounted to $1,910,671.34 and the seigniorage on the minor coin
amounted to $3,552,283.38, all of which was duly accounted for and
turned into the Treasury. »

The mint at Philadelphia during the year coined 800, OOO pieces of
silver for the government of Costa Rica, and the mint at San Fran-
cisco coined 4,733,059 pieces for the government of the Philippine
Islands, and 511,108 silver pieces for the government of Salvador.
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v Productwn and consumptzon of gold and stlver.

The production of gold in the United States for the calendar year
1910'is estimated by the Bureau of the Mint, in-conjunction with the
‘Geological Survey, at 4,657,017 ounces, of the value of $96,269,100,
and the production of sﬂver is estimated at 57,137,900 fine ounces,
of the commercial value of $30,854,500. The mdustnal consump-~

tion of new.gold in the United States during the year is estimated at -

$33,756,5654, besides which the United States assay office at New
York sold $404,320 of fine gold bars for industrial use in Canada.
The ‘industrial consumption of silver for the year is estimated at
24,789,807 fine ounces. -

INTERNAL REVENUE.

The receipts from mternal—revenue taxes for the fiscal year 1911
as shown by collectors’ reports, were $322,526,299.73, a net total

‘increase -of $32,569,079.57 over the precedmg ﬁseal year. This
" increase was principally from distilled spirits, manufactured tobacco,

fermented liquors, and special excise tax on corporations, as follows:
Distilled spirits, $7,250,546.71; manufactured tobacco, $8,887,493:53;

fermented liquors, $3,7 95, 489 11 special excise tax on corporations, ,

$12,551,741.26. .
The total expenditures for the collection of the internal revenue
for the fiscal year 1911 were $5,411,658.98. This includes expendi-

tures from the appropriation “Expenses of collectmg the corporation

tax,” which were $123,431.40.
The cost of eolleet,mg $1 of internal revenue was $0.0168.
The following table is a comparative statement of receipts during

the last two fiscal years. A morée detailed statement will be, found

in the annual report of the Commissioner of Internal Revenue. ‘

RECEIPTS FROM INTERNAL REVENUE v 1910 AND 1911, AS SHOWN BY Cor.m;crons
REPORTS.

Fiscal year ended— ‘
Increase. Decrease,

. June 30,1910, | June30,1911. |-

$148,029,311.54 | $155,279,858.25 | $7,250,546.71 |.....
58,118,457.03 | 67,005, 950.56 8 887 ,493..53
* 60,572, 288. 54 64,367, 777. 65 3 795 489.11
20,950,783.74 | b 33,511,525.00 12 551 741.26 |..

Distilled spirits
. Manufactured tobacco.
Fermented hquors. .
Corporation tax..

$99, 288. 05

Oleomargarine. . . 1,099, 502. 84 1,000,214; 79

Filled cheese...... 2,847.33 |..... . 2 '847.33 .

Mixed flour.,..... eee 3,051. 30 2,764.14 287.16

Adultérated butter......... : 37 350.70 . 47,885,001 10,534.30 |................

Process or renovated’ butter vil 121 554. 73 101, 951 68 19 603 05

Banks, bankers, etc........ 174.85 {.ooveoieniialan s

Miscellaneous..... P 1,012,897, 56 ¢1,208,372. 66 | 195, 475 10 fooeiinnnnnnnions
- Total..... seseehassasesbonan 289,957,220.16 322,526,299.73 | 32, 569, 079.57 |- 122, 200. 4

Net INCTeasd. .ceeeerseseenencfiernennes U IR 82, 446,879.13 |ceeverrunrnnnnnn

aIncludes $95,596. 28 from sale of internal- -revenue stamps affixed to Phxhppme products, as pmvxded for

in the act of Aug 5,1
b 0Of this amognt approxxma\”ely $6,050,000 was collected on business done in the calendar year 1909. -
eIncludes $581,640.78 from. playmg cards, $597,416,58 from penaltles, and $29,315.30 from miscellaneous
sources.

f

/
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The total production of distilled spirics, exclusive of fruit brandies,
was 175,402,395.5 taxable gallons, against 156,237,526.4 gallons in
1910, an increase of 19,164,869.1 gallons. The production of fruit
_brandies was 7,953,131.9 taxable gallons, against 7,656,433.6 gallons
in 1910, an increase of 296,698.3 gallons. During the fiscal year 1911
923 distilleries of all kinds were operated, an increase of 17.

The production of fermented liquors was 63,283,230 barrels,
showing an increase of 3,738,455 barrels. There were removed from o
breweries for export, free of tax, 66,272 barrels.

BUREAU OF ENGRAVING AND PRINTING.

The Bureau of Engraving and Printing during the fiscal year accom-
plished a greater volume of work than in any preceding fiscal year,
the aggregate number of sheets delivered being 262,806,113, or a net
increase of 4 per cent over the deliveries of the previous year. The
deliveries comprised 67,113,500 sheets of United States notes and
certificates, 65,000 sheets of United States and Panama Canal bonds,
11,526,526 sheets of national-bank notes, 84,011,264 sheets of internal-
revenue stamps, 153,000 sheets of customs stamps, 97,521,708 sheets
of United States postage stamps, 262,534 sheets of Philippine postage
stamps and postal cards, 13,500 sheets of registered bonds and
treasurer’s checks for the Philippine Islands, 81,229 sheets of United
States postal savings cards and stamps, and 2,057,852 sheets of checks,
drafts, warrants, etc. In addition to these sheets delivered, miscel-
laneous work was executed to the value of $100,501.26. The face
value of all classes of securities, internal-revenue stamps, postage
stamps, ete., delivered by the bureau amounted to $1,984,290,787.

Compared with the deliveries in the fiscal year 1910, there was an
increase of 14.19 per cent in United States notes and certificates and
bonds and 8.94 per cent in postage stamps; and a decrease of 21.18
per cent in national-bank notes, 3.12 per cent in internal-revenue -
stamps, 55.65 per cent in customs stamps, and 11.32 per cent in
checks, drafts, etc.; or a net increase of 4 per cent. While there was
a reduction of 3. 12 per cent in the number of sheets of internal-

- revenue stamps delivered, as above stated, there was an 1ncrease of
15.16 per cent in the number of stamps delivered, the increase being
nearly 500,000,000 stamps. This is due to the increase in the number
of stamps engraved on each plate.

The amount available for the work of the bureau durmg the year
was $4,245,789.04, comprising $3,508,171 appropriated by Congress, -
and $737,618.04 repaid for services and materials furnished the Treas-’
ury - and other departments of the Government. The amount
expended was $4,180,284.20, which included $208,858.54 for salaries,
$1,587,585.68 for compensation of employees, $1,781,628.41 for plate
printing, and $602,211.57 for, materials and miscellaneous expenses,

12307°—r1 1911——4



50 : REPORT ON TI-iE FINANCES.

leaving an unexpended balance at the end of the fiscal year of
© $65,504.84.. -

Notmthstandlng the considerable reductions in cost of Work in the
bureau during the fiscal years 1909 and 1910, it has been possible to
" make still further savings in the fiscal year just ended, in which the
cost of the work produced, as compared with the cost of the same
"~ work in the fiscal year 1910, was decreased $64,636.98, and it is
expected that when other improvements now in contemplation are
effected there will be an additional saving.

*New building.

The erection of a new building to house the Bureau of Engraving
and Printing is actively progressing. The contract for the construec-
tion has been let, the building to be completed May 1, 1913.

The new building will be monumental in character, to fit the sur-
roundings, and at the same time will embody every facility for the
comfort and efficiency of its thousands of employees. It will face
- Fifteenth Street and occupy the space between Fourteenth and Fif-
teenth Streets, Potomac Drive, and the present Bureau of Engraving
and Printing. It will be 504 feet 6 inches long, with four wings and’
three open courts in the rear.. The wings will be 217 feet long. The
total ground-floor area will be 89,260 square feet. There are to be
* basement, four main floors, and attic. The height from the sidewalk
on Fifteenth Street to top of cornice will be 90 feet. It will be fire-
proof throughout, with steel frame and floors. The law provides that
the exterior shall be faced with limestone- except for a granite base
- course at-grade.

The appropriation for the erection of the building is $2,300,000, and
the amount of the contract is $1, 197,420. The cost for the site was
$396,540. '

OFFICE OF THE SUPERVISING ARCHITECT.

As outlined in the report of last year would be done, the policy of
reducing the cost of operating the office of the Supervising Architect
has received most earnest consideration, with the result that many
short cuts have been adopted and much unnecessary duplication of
work has been eliminated. In the course of the current fiscal year
the evidences of these improvements will be very manifest.
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STATEMENTS OF APPROPRIATIONS FOR PusLic Bumwpings, JuLy 1, 1910, To JUNE 30,

‘ 1911.
: EXPENDITURES DURING THE TISCAL YEAR.
For sta,tutory galary roll...............llllllll Ceeeeeeaaai. ---- $80,000.15
For general inspector of supphes et e e Lo 4,472.87
For sites and additional land.......... P D N 2,191,414.07
For construction, extensions, and special repairs. ... ............ ... 11,510,271, 44
For repaiis and preservation.......... s et 571, 358.73
.. For mechanical equipment. ... ... .................. e, 434,991, 52
For vaults, safes, and locks. .. ... P P . 101, 956.96
For fuel, lights, and water............ . ... ... ... 1,471,014. 06
For electrical protection to vaults........ ettt . 24,212.00
For general expenses ............ e [ U 957, 451. 52
For furniture and repaiis of same. ................ eeeneeaioa.. 982,292.07
For pay of assistant custodians and janitors................... PO 1,910, 211. 44
For lands and other property. ... .............. s e o - 73.21
N I R 20, 239, 720. 04
CONTRACT LIABILITIES EXISTING ON JUNE 30, 1911.
On account of statutory salary roll........ ... ... . ... U ... $3,013. 00
On account of general inspector of supplies. .., ...... e - 894,92
On account of sites and additional land............. ... ... ... 1,678,582, 22
“On account of construction, extensions, and special re- : ’
PAIIS. el eenas $18, 087, 407, 33
Less authorized contract liabilities in excess of amounts '
appropriated............. femraeeaccceana PO 1, 152, 810. 02
” T — L 16,934,597.81
-On account of repairs and preservation ...... e R - 234,052.58
On account of mechanical equipment.............. s .- 216,917.57
On account of vaults, safes, and locks............... . ... e 64,879.94 -
On account of fuel, lights, and water. .. ... e S . - 224, 602. 58
On account of electrical protection to vaults................... PO 10, 236. 25
On account of general expenses. ...i.ccoveveiiiiiiinnnaan.. feean 40, 503. 56
> On account of furniture and repairs of same. ................... Li..  454,676.20
On account of pay of assistant custodians and Jamtors. eeeeeeeeiie..  275,422.97
On account of lands and other property............... eeeaiannann @ eeeaaeanas .-
Total.......................T ...... I 20,137, 879.10
BALANCES AVAILABLE JULY 1, 1911, .
For statutory salary roll........... e et $97, 590. 00
For general inspector of supplies. .....ocooovmieiei i, e eeann. 5, 000. 00
For sites and additional land.................... eeeeeann e eeiaan 1,168,942.79 .
For construction, extensions, and special repairs. .. .. e eeeaas "17, 705, 980. 20
For repairs and preservation.. ..., .. 600,000.00
For mechanical equipment.............. s e 425, 000. 00
For vaults, safes, and locks. ............ e e eanaan 90, 000..00
. For fuel, lights, and water............._.... e AR - 1,600, 000. 00
For electrical protection to vaults. . ..........oooveeeeeonn... eeeees - 28,000.00
For general expenses. ............... IR o ele.i.. ... 800,000.00
For furniture and repairs of samhe. ... ............. P feeeeeias : 700, 000. 00
For pay of assistant custodians and janitors.... .................... . 2,500, 000. 00
For lands and other property: ... ............. PR ‘ 300. 00
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 PUBLIC HEALTH AND MARINE-HOSPITAL SERVICE.

The Surgeon General reports the eperetions of the service through
the seven administrative divisions of the bureau as follows:

Division of scientific research.

Hygienic Laboratory.—Investigations made relate to hookworm
disease, infantile paralysis, amcebic dysentery, typhoid fever, and
other diseases in connection with field operations.

One of the most notable scientific achievements was the transmis-
sion of measles from human beings to monkeys, this being the first
time this has been accomplished. It opens the way to discovery of
a possible preventive and cure. Measles is one of the most common
of diseases, and is attended by a high mortality due chiefly to com-
"~ plications.

Studies in embalming resulted in the composition of an embalming
fluid with a new method for its use, by which bodies are not only
sterilized but preserved even under trying conditions of troplcal
temperature

Experiments have been made with commercial disinfectants to
determine their utility.

Other experimental work has been the growth of animal tissues
outside the body; the longevity of the typhoid bacillus on vegetables;
the role played by oysters in the propagation of typhoid fever;
the influence of poisonous gases on health; and the disposal of night
soil. The study of this last subject has resulted in devising a new
.and simple outhouse for utilizing septic action in the disposal of
human waste.” The structure is particularly suitable for isolated
houses jn rural communities, and is being widely adopted.

Many analyses of water from various localities have been made.

In aid of the Bureau of Chemistry, Agricultural Department,
officers of the Hygienic Laboratory have made scientific investiga-
tions with regard to certain food products, and given testimony in
court in trials under the pure food and drugs act. About 100 pro-
prietary medicines have been.examined as to their composition,
strength, and action to verify or disprove the claims of the manu-
facturers. '

The pharmacologlcal action of drugs, the standardization of potent
ones, and the melting points of certain official preparations have been
studied and determined. :

Antirabic treatment was successfully administered to 128 persons,

,and 777 treatments ‘were sent to the health authorities of 14 States
Twelve shipments were made to the Canal Zone.

The practice of examining Government employees at the Hygienic

Laboratory for tuberculosis was continued.
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Connected with laboratory investigations were others of a field
nature, officers being detailed by request of State authorities to deter-
mine the cause of prevalence of typhoid fever and to advise local
authorities as to measures for suppression: These localities were
Des Moines, Towa; Huntsville, Ala.; Elizabeth, N. J.; Chicago, Ill.;
North Yakima, Wash Little Rock and Fort Srmth Ark and the
rural districts of Vlrglma

A sanitary survey has been made of the ‘towns bordemng on Lake
~ Erie and the Niagara River, the results bemg published in Hygienic
Laboratory Bulletin No. 77. This work is being continued upon all
of the Great Lakes to collect facts concerning the contamination of
these great bodies of water with typhoid fever. The results obtained
will be useful in the endeavor to prevent seivage pollution and to solve
the problem of pure water for cities and towns which draw their sup-
plies from the Lakes.

An- epldemlc of .cerebrospinal fever was mvestlgated at Savannah
Ga., and also outbreaks of infantile paralysis in the States of Iowa
and New York.

Pellagra, a serious menace to the country, has been studied in the
laboratory, and also in the marine hospital at Savannah, Ga., where
patients with this disease are admitted for observation under the law
authorizing such admissions. Under this law, which permits 10 cases
in any one marine hospital for the study of dlseases affecting the public
health, patients have also been admitted to the marine hospital at
Wilmington, N. C., for special study of hookworms and other intesti-
‘nal parasites.

Two officers of the laboratory have been detalled with the mine
rescue car of the Bureau of Mines to study hookworm disease among
miners in the Southern States and lung diseases among miners in
Colorado, and to report upon the general sanitation of mines and the
hygiene of the mining industry. )

Investigations have been conducted in Montana as to the nature of
Rocky Mountain spotted fever and measures to prevent its spread.,
They will be continued not only in the laboratory but also in Montana
in the coming spring, the time of its annual recurrence.

The laboratory has given assistance to the Post Office Department
in determining the safety of the transmission of specimens through:
the mails, and to the Life-Saving ‘Service in examining mechamcal
devices for reviving the apparently drowned.

Twenty-four establishments were 1nspected and licensed under the
act of July 1, 1902, for the sale of viruses, serums, and toxins. Of
these,14 are foreign. One foreign establishment was refused a license
to import tuberculin, and the license of another to import vaccine
virus was not renewed.
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, Nme Hygienic Laboratory bulletins and ﬁve Pubhc Health bulle-
- ting were issued during the year. o

The compllatlon of State and‘ Territorial health laws has been
continued with a view to their future publication in bulletins. .

The Ninth Annual Conference of State and Territorial Boards of
Health with the service was held in San Francisco June 24, 1911.
The réport of the proceedings has been pubhshed by the department
 Federal Plague Laboratory, San Francisco.—This laboratory has
been chiefly engaged in the examination of rodents for plague infec-
tion, but special investigations have been made, one resulting in the
discovery of a plague-like disease among rats. Other investigations
were on the penetrating power of various gases used in the disin--
fection of ships, rat leprosy, and the influence of ﬂeas in the trans-
mission of plague.

- Leprosy Investigation Station, Hawau —As mentmned in the last"
annual report, the successful cultivation of the leprosy bacillus in-
artificial media has been accomplished at this station. - A second im-
portant achievement during the. past year has been the inoculation
of the disease into monkeys from human beings. These achieve-
- ments constitute an important step toward the productlon of a cura—,

tive or preventive serum or vaccine. -

Division of fore@'gn and insular quarantine (and tmmigration).

Cholera has been and is still a serious menace. It has prevailed
extensively for two seasons in Italy and Russia. The danger from
immigrants direct from the infected localities has been appreéiated
‘Officers have been stationed in the American consulates of the prin-
cipal ports of Italy, and in French and Russian ports, to enforce the
_ Treasury foreign quarantine regulations. -

On account of cholera bacillus carriers—that is, persons who may
carry the cholera bacillus in their intestinal tract, showing them-
selves no sign of the disease, yet endangering others through their
discharges—the department issued a special regulation providing for -

" the bacteriological examination at the port of arrival of every steerage
passenger from an infected port or place. This unusual requirement
has been successfully prosecuted. At Boston, which has a municipal
quarantine, 10 bactenologlsts were especially trained for this work
by an.officer of the service. At the New York State quarantine
cooperation was brought about between the service officers and the
local -authorities, some 15 bacteriologists being engaged, including
those of the station laboratory and those furnished by the city
health department and the State department of health. Twenty-
six cholera carriers were found at New York quarantine up to Sep-
tember 5, 1911. They were detained for periods varying from 8 to 36



SECRETARY OF THE TREASURY. . 55

days and until repeated bacteriological examinations showed that
.they had ceased to be carriers. Without these bacteriological exami-
nations these carciers would \ordmarﬂy have escaped detection -at
quarantine.

On account of an epidemic. of cerebrospmal ‘meningitis in Greece, -
medical officers were appointed in the offices of the Americah eonsuls
at Pirseus and Patras to detain immigrants for 10 days before depart-
ure, with a daily inspection. This service continued for two months,
7,355 immigrants being 1nspected and 457 detained for the required
perlod

At the 44 quarantme stations in the continental United States
~ 8,334 vessels, carrying 519,495 passengers and crews, were inspected,
and 420 vessels were disinfected. National quarantine has also been
administered, as usual, at 8 ports in the Philippine Islands, 8 in-
Hawaii, and 8 in Porto Rico. Two new stations have been opened
durlng the year, one at St. Andrews and the other at St. Josephs,
both in Florida. Inspection has been mamtamed as usual, on the
Mexican border.

Medical inspection of immagrants —Durlng the ﬁscal year 1,093,809
‘aliens were inspected, and 27,412 were certified for rejection on ac-
count of physical and mental defects. These figures are exclusive of
the Philippines ‘and foreign. ports. Inspections were conducted at
82 stations in the United States, Porto Rico, and Hawaii. Service
officers, under the supervision of the commissioners of immigration,
have conducted the large immigrant hospitals at Ellis Island, N. Y.,
and Angel Island, Cal. At Ellis Island 6,043 patients were admitted
to treatment. - :

An officer was detailed with an agent of the Hawaiian Board of
Immigration to examine intending immigrants in Madeira and the
Azores prior to their embarkation to Hawaii. '

Division of domestic (interstate) quarantine.

Plague suppressive measures have been continued in California.
Forty-five counties have been surveyed to determine the presence of,
plague among the ground squirrels. At the close of the year there
were 7 counties in which this infection existed. At the close of the
previous fiscal year there were 11 counties thus infected. A total of
126,125 squirrels was collected; 124,265 were examined bacteriologi-
cally, and 55 of these were found mfected with plague.

In San” Francisco and cities around San Francisco Bay work of
destroying rats was continued. More than 128,000 were collected;
117,336 received bacteriological examination, but no plague ’infecti_on_
was found among the rats. '

To the end of the fiscal year but one case of human plague was
found on the Pacific coast. This received its infection from a ground
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squ1rre1 in August, 1910, and recovered. Since the close of the fiscal
year two cases of human plague have occurred, both infected from
ground squlrrels /

A campaign for the eradication of ground squirrels has been and

. is still maintained in the country around San Francisco and adjoining

cities, Squirrel-free zones are maintained around the cities to pre-
vent the reintroduction of the plague from the ground squirrel, and
around the eastern limit of the infection near the San Joaquin River
to prevent infection spreading through the passes in the Sierra Neva-

. das to Nevada and other States. State and county authorities are

cooperating in this work, which is one of great magnitude.

Stress is laid by the Surgeon General upon the importance of pre-
venting the extension of the disease to ground squirrels and human
beings in Nevada and adjoining States. Ground sqiirrels are known
to be continuous as far east as the Mississippi River and beyond.

In Seattle, Wash., some 50,000 rats were examined during the fiscal
year without detecmon of 1nfect10n but one rat infected with plague
was found August 26, 1911.

To prevent extension of smallpox from the Pacific coast, where it

prevailed particularly in the State of Washington, to Alaska, 78 ves-

sels were inspected prior to sailing and 7,832 persons examined; and
2,506 steerage passengers and 1,969 members of crew were vaccinated.

A successful quarantine against smallpox in Dawson, Canada, was
established at Eagle and Skagway in Alaska. At Rampart House

-, on the Canadian border smallpox appeared in the international -
- boundary survey party, but measures taken by the party prevented

its spread.
An officer was detailed by request of the Secretary of the Interior

to investigate sanitary conditions in Alaska and to make report and
recommendations thereon.. An officer ‘has also been detailed by
request of the Interior Department and the governor of Hawaii to

‘act as adviser to the Hawaiian authorities in sanitary measures for

the 1mprovement of the public health. \

A revision of the interstate quarantine regulations has been pre-
pared subject to legal review, particularly with reference to preventmg
the spread of typhoid fever and other water-borne diseases.

Dwzswn of samtary reports and statzstws

The Public Health Reports, published weekly in editions of 4 000’
copies, have given current information concerning contagious and
infectious diseases abroad, as reported by the American consuls and
service officers, with statistical tables of mortality and morbidity
both abroad and in the United States. They include also statistics
of prevailing diseases in the United States, record the new quarantine

" regulations that are promulgated from time to time, and contain
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timely articles relating to the public health, many of which are sub-
sequently published as reprints.

A digest of laws and regulatlons of the several States relatmg to
notification of cases of disease, in course of preparation for the last 18-
months, will soon be pubhshed for the information of State and Ter-
ritorial health authorities, and with the additional purpose of stimu-
lating those States which do not require said notification, to enact
laws to this effect. Each edition of the Public Health Reports also
contains sanitary ordinances and regulations enacted since January
1, 1910, by cities of the United States having a population of 25 000
and over.

During the fiscal year 1911 smallpox was reported from 40 States
and the District of Columbia, with a total of 26,552 cases and 259
deaths. This is a slight increase of cases and deaths over the previous
fiscal year. Some States have no adequate provision for reporting
this disease, but the reports are annually becoming more complete.
The dlsease has been generally of a mild form, but occasional out-
breaks have been marked by severity.

A board ‘of officers is engaged in the preparation of a nomenclature
of the causes of sickness and disability. This is primarily intended
for the use of the service in its various branches. There is. at the

- present time no momenclature in the English language which has
been generally accepted and the one heretofore used by the service
is out of print and is inadequate. The service nomenclature is .
being so prepared that it will also be available for general use.

~ . Division. of marine hospitals and rel;iéf.

In ‘the 23 marine hospitals owned by the Government and the
120 other relief stations, there were treated during the year 52,209
patients—15,442 in hospitals and 36,767 at dispensaries. At the
sanatorium for.consumptives at Fort Stanton, N. Mex., 322 patients
were cared for during the year. -

Physical examinations, exclusive of 1mm1grants, were made of
' 4,610 . persons connected with the Revenue-Cutter, Life-Saving,
Steamboat—Inspection, Immigration, and Lighthouse Services, the -
Coast and Geodetic Survey,‘ and the Philippine Service.

Division of personnel and accounts.

Commissioned and other officers.—The commissioned medlca.l offi-
cers at the close of the fiscal year numbered 135, as follows: The
Surgeon General, 6 assistant surgeons general, 36 surgeons, 67 passed
assistant surgeons, and 25 assistant surgeons. The acting assistant -
. surgeons numbered 283, making, all told, 418 medical officers. The -
total personnel of the service, including 47 pharmacists, 1,009
attendants, and 70 other employees, numbered 1,544. o

/
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- Expenditures.—The appropriations for the ordinary maintenance
of the service were $1,260,100. The receipts from all sources, repay- -
ments for care of forelgn seamen, etc., were $"0 316.28. The expendl-
leaving an estlmated bala.nce of $52,577.45.

The amount available of the appropnatmn for preventing the .
mtroductlon and spread of epidemic diseases at the beginning of ths .
fiscal year -was $700,116.24. The expenditures were $284,427.13,
leaving a balance June 30, 1911, of $415,689.11, less outstandmg
liabilities $44,525. T

The appropriation for the maintenance of the quarantine service
was $400,000. The amount of repayments was $1,605.61. The
expenditures were $385,067.73, which, deducting outstanding liabil-
ities, leaves an estimated balance of $5 135.39.

The amount available of the appropriation for national .quaran-
tine and sanitation at the beginning of the fiscal year was $113,648.86;
the expenditures were $35,155.69, leaving a balance June 30, 1911,

of $78,493.17, less estimated outstanding liabilities $17,037.99.
© The approprlatlon for the maintenance of the leprosy hospital,
Hawaii, was $33,000. The expenditures were $25,080.41, which,
deducting outsta,nd.mg 11a,b1ht1es, leaves an estlma.ted balance of :

$2,541.86.
Miscellaneous dzmswn.

‘ Publications.—Bureau publications to the number of 335,500 were
distributed. The demand for these is steadily increasing, more than
19,000 written requests having béen received during the fiscal year.
Life-Saving Service elaims.—Four hundred and fifty claims for bene-
‘fits under the act of March 4, 1882, by keepers and surfmen of the
Life-Saving Service have been passed upon as to the medical evidence
submitted, and physical examinations of keepers and surfmen of said -
- service-have been contlnued : ‘

Needs of the service.

In view of plague and cholera, the Surgeon General calls special
attention to the necessity of enlarging the epidemic fund. He shows
also the need of increase in service publications and their wider dis-
tribution, and requests that the appropriati‘on for printing for the
department be increased to meet this pressing demand.

No addition to the clerical force of the bureau has been provided
in the past 10 years, save one in 1909. Within that time many new
duties have been imposed upon the semce, and an increase is needed
as set forth in the estimates.

The Surgeon General also requests a special appropriation fo. the
investigation of pellagra, a distressing and fatal disease new to this
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country, but spreadmg widely, its cause undetermmed There is
danger of its becommg permanent in the United States, as it has been
- for many years in Italy, causmg there great suffering, fatahty, and
expense. . ,
A new building for the Hygienic Laboratory at Washington is
required to replace temporary structures and provide space for special
- researches, disinfection experiments, housing of small laboratory ani-
mals, and for other purposes. The estimated cost is $25,000.-
Attention is invited to the bill ‘8. 2117, “To promote the eﬂiclency
of the Public Health and Marine-Hospital Service,” which passed the
Senate June 20, 1911, and has been referred to the Committee on:
Interstate and Foreign Commerce of -the House of Representatives. .
A similar bill, H. R. 11171, is also before the same committee. It
is urged that this measure be enacted into law. It provides adequate
compensation for the commissioned medical officers of the service,
and has received the formal approval of the department. ‘

LIFE-SAVING SERVICE.

_ In three important particulars—mamely, the number of vessels

- involved in-disaster, value of property imperiled, and value of prop--
erty lost—the showing for the last fiscal year with regard to. the

‘operations of the Life-Saving Establishment is in remarkably close

agreement with that made in the same connection during the year

1910, within which period the number of casualties reported was only

two more than the number appearing in the accompanying statement

of results, and the value of property involved and of property lost,

respectively, was approximately within $100,000 of the figures given

for the same items in the tabulation herewith. A gratifying disparity

is found, however, between the fatality records for the two years, the

.pumber of lives lost during 1911 being 16 less than occurred in 1910.

1t was stated in the report for the earlier year that the unusual loss
of life therein shown to have occurred within the scope of the service

was occasioned by a single disaster, in which 23 men perished. ~ So,

too, was the fatality record for 1911 largely augmented by a single

casualty, in which the lives of 17 were claimed by the sea. The dif-
ference between the records for the two years is strikingly seen in the

ratio for each year between the number of lives lost and the total .
number- of persons imperiled, that for 1910 ‘being 1 in 125, while in

1911 it was but 1in 240. : :

Statement of operations.

The number of vessels mvolved in accident or dlsaster during the -
last fiscal yoar within the scope of the Life-Saving Establishment was
1,461.  Of these, 397 were documented and 1,064 undocumented,
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those-of the last-mentioned class comprising launches, sailboats, and
other small craft, such as are used largely in fishing and for pleasure
in and around harbors. 7

The documented vessels carried passengers and crews to the
number of 5,771 persons, and were valued, with their cargoes, at
$11,110,810. . The undocumented vessels had on board 3,075 per-
sons, and were valued, with their cargoes (the value of the latter
bemg negligible), at $877,805. Twenty-two persons were lost from
vessels of the first-mentioned class and 15 from undocumented
vessels. The foregoing figures, and other important statistics
relating to the operations of the service during the year, are included
in the following tabular statement, the data for each of the two
classes of vessels being given separately: :

Documented |Undocumented
vessels. vessels. Total.
Vesselsinvolved.......oooiiiiiiiiiii i, 397 1,064 . 1,461
Vessels totally 1ost.eouen e eoaiioiioionianaaa. .. 36 16 : 52
Persons on board. cueeooeineiiiiiiiiiiii i 5,771 3,075 8,846
Lives10St.ee.erueivaneennnnn. e 22 15 37
Persons succored at station: ceee 214 235 449
Days’ succor afforded...... e . 462 277 739
Value of vessels involved. .. $9,004,915 $860, 465 $9, 865,380
Value of cargoes....co.ceen.... e $2, 105,895 - 817,340 $2,123,235
Total value of property involved........................ $11,110,810 $877,805 $11,988,615
Value of property saved. ... ...o.cooiiiiiiiiiiiiaa. $9,224,700 $862,275 $10,086,975
Value of property L 6 A $1,886,110 815,530 $1,901,640

Sources of assistance to vessels.

Of the 1,461 vessels reported as above shown, 1,169, or four-fifths
of the entire number suffering casualty, valued, with their ‘cargoes,
at $4,540,380, received no other aid than that afforded by the station
crews; 239, valued, with their cargoes, at $5,980,840, were assisted.
by the service crews, working in conjunction with revenue cutters,
wrecking vessels, ete.; 25, valued, with their cargoes, at $637,340,
were assisted solely by private agencies; and 28, valued, with their
cargoes, at $830,055, had no outside assistance from any source,
having been able to relieve themselves, or having been destroyed_
before assistance could reach them.

Besides the assistance by the life-saving crews as set; forth in the
preceding paragraph, aid of more or less importance was extended
to 77 documented and 199 undocumented vessels not involved in
actual disaster and not included in the accompanying tabulation.

- Warnings were also given from the station towers and by the patrol-
men to 219 vessels running dangerously. near the beaches and out-
lying rocks and shoals. These signals were made at night in 194
instances and during the daytime in 25. Of the vessels so warned,
137 were steamers. .
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Accidents to motor boats.

Attention has been called from year to year to the remarkable
number of motor boats appearing in the annual tabulation of cas-
ualties. During last year a total of 809 such boats, or 55 per cent of
the entire number of vessels reported by the station crews as involved
in disaster, suffered accident within the field of service operations.
Of these, 125 were documented and 684 undocumented. They had
on board 3,049 persons, or 34 per cent of the total number of persons

 aboard all cla.sses of vessels involved, and were valued, with their

cargoes, at $1,218,755. Not more than one in ten carrled cargo.
Miscellaneous services.

The miscellaneous. services performed by the life-saving crews
_during the year covered a wide field of endeavor. A brief state-
ment of what was accomplished in this direction aptly illustrates
the extent to which the communities in which the stations are
situated turn to the life-saving corps for aid and comfort in time
of trouble. A total of 99 persons who had fallen into the water
from piers, bridges and other exposed places, or whose lives were
otherwise imperiled in the water or on land, were rescued during the
year. First-aid treatment was administered to 88 sick and injured .
persons. Shelter, subsistence, and clothing were provided for 133
persons driven by storms, floods, and tides to find refuge at the sta-
tions. The bodies of 153 persons who were drowned or who had met
death in other ways were recovered from the water or picked up on
the beaches.” A considerable quantity of property, such as fish nets,
lumber, automobiles, domestic animals, etc., was saved from the
sea, extricated from bogs, mire, and qulcksands, and otherwise recov-
ered. Effective assistance was afforded on 73 occasions of fire
involving dwellings, warehouses, grain elevators, factories, piers;
forests, etc. On 117 occasions assistance of importance was rendered
to other branches of the public service. ‘

. The net expenditure for the maintenance of the service during the
year was $2,277,530.14. '

Establishment, rebwilding, and zmprovement of stations.

During the year two new hfe—savmg stations—one at the Isles of
Shoals, off Portsmouth, N. H., and the other at Lorain, Ohio—were
completed and put in commission, making the total number of sta-
tions embraced within the establishment on June 30, last, 283.
These are distributed as follows: 202 on the Atlantic and Gulf coasts,
62 on the coasts of the Great Lakes, and 19 on the Pacific coast.

The stations referred to in last year’s report as under construction
at Green Hill, R. 1., and at Eagle Harbor, Mich., are nearly completed.

Reference was made last year to a station under construction at
Galveston, Tex., to replace one destroyed by flood in 1900, and to
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stations at Kltty Hawk and Chicamacomico, ¢coast of North Carolma,
to replace dilapidated and antiquated buildings. These were com-
pleted within the year, as ‘were also extensive improvements. to the:
station at Manistee, Mich. The work of rebuilding the.station at
Wachapreague, Va., begun durmg the last fiscal year, has been com-
- pleted, and 1mportant repairs and improvements have been made to
the station at Paul Gamiels Hill, N. C. The station at Mlchlgan v
City, Ind., is undergoing extensive repalrs and alterations, and mmor ‘
v unprovements are being made to various other, stations.

Power boats for rescue and- salvage work.

Ten new 36-foot self-righting and self-bailing 'hfeboats, 3 new
open surfboats, and 19 new self-bailing surfboats were put inservice
during the year, those first described being equipped with 35-40 horse-
power gasoline motors, and the surfboats with motors of 8 horse-
- power; making an addition of 32 power boats to the station equlpment

The total number of life-saving power boats of all kinds in use at
the stations at the end of the year was 122, namely; 16 of the 36-foot, -
and 43 of-the 34-foot self-righting and self bailing type, those of
‘the shorter length having been formerly propelled by sails and oars;:
~ 25 Beebe-McLellan self-bailing surfboats and 38 open boats without
the self-bailing feature.

Contract was entered into dunng the year for the construction of
- 12 of the 36-foot power lifeboats. Some of these are nearing com-
pletion. = These boats have passed the experimental stage. Thescope
of the service has been matenally extended since their adoption, as
* is shown by the remarkable increase in the number of vessels reported
from the ufe-savmg stations as involved in disaster. Previous to-
1908, before they were employed to any considéerable extent, the
number of such casualties annually reported had never- exceeded 850,
‘The average for the last four years was 1,348. - In 1907 the number
of persons landed from distressed vessels by the service boats was
2,158—an exceptional number up to that time. The average number
landed during the last four years was 2,852. In the salvage of
property these boats have achieved equally gratifying results.

Pensions for life-savers.

It is a matter of great dlsappomtment that the bill pending in the
Sixty-first Congress making provision for the retirement of disabled -
superintendents of life-saving districts and keepers and crews of life-
‘saving stations failed of enactment. It can not be questioned that
remedial legislation of the kind proposed is urgently needed to keep
‘the life-saving establishment up to a high state of eﬁiclency, to say
nothing of the duty of the Government to assist in caring for, when
_incapacitated by disability or age, a class of public servants engaged
in an admittedly hazardous calling.  The report made by the Secre-
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tary upon the bill referred to, published in the last annual report of
‘the service, fully covers the case, and it seems unnecessary to say
-anything further except earnestly to renew the recommendation
heretofore made in this connection.

REVENUE-CUTTER SERVICE, “

The following is the summary of the results of tile operations of the
Revenue-Cutter Service during the fiscal year 1911: ‘

Lives saved (actually rescued) from drowning......... e T 55
Persons on board vessels assisted........cooeiiiiiiiiiiiiiatL eeeraas 4,343
Persons in distress taken on board and cared for..............L. ... 717
Vesselsassisted.ooooeimmniiiin e eeeies 173
Vessels boarded and papers examined....ccoeevueveennn.... 20,083
Vessels seized or reported for violation oflaw._.___........: 992
Fines and penalties incurred by vessels reported | $185, 701. 50
. Value of vessels assisted and their cargoes......... ..... $9,488, 562,00
Derelicts and obstructions to navigation removed or destroyed ........ ' 21
Net expenditure:
Appropriation for mamtenance of the service, including appropn—
a.tlonforrepaus....................................., ....... $2, 455, 041. 63
Estimaied unexpended balance.......ccc.ooooevaa.... .i ....... 7,958. 37

The work of the Revenue-Cutter Service durmg the fiscal ycar
ended June 30, 1911, has been one of great activity in- carrymg out
the many dutles asswned to this branch of the public service. The
Bering Sea Fleet has contmued its usual duty in northern waters for
the protection of the fur seals and the fisheries. ‘A rigorous patrol
was maintained with the gratifying result that, so far as known, no
depredations were committed by the fleet of 25 sealing schooners
hovering constantly about the Pribilof Islands durmg the sealing
gseason. The Rush made an extensive cruise in the interest: of the
Department of Justice, transporting a United States court to remote
places in Alaska for the purpose of administering justice to local
offenders against the law, in this way effecting a cons1derable saving
in time and expense. The Bear continued her important duty of
preceding the fleet of merchant vessels, which strives to reach Nome
* each spring as early as the ice will permit. Her function in this
connection is to develop the extent and condition of the ice fields,
pick out a passage through the same, and keep the steamers advxsed
by means of wireless as to the best course to pursue In the event
that any are disabled or become caught in the iceishe goes immedi-
ately to their rescue. This duty has become so 1mportant that ves-
sel owners and commercial organizations are depending more and
more each year upon the services of this cutter for;the guidance and
protection of their vessels. This vessel also made her yearly cruise
through the Arctic Ocean to the northern limits of Alaska to render
assistance to the natives and protect Government interests in the
distant parts of that Territory. Her commandmg officer was ap-
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pointed a United States commissioner and was thus enabled to-try
minor offenses and transact other necessary business of a legal char-
acter in the small villages in the extreme north. The Thetis, in addi-
tion to her regular duties in the Hawaiian group, made several cruises
to the Laysan and Lisiansky Islands to prevent the illicit killing of
the sea fowl which flock on these insular possessions in vast numbers.

There have been in commission during the year 25 cruising cut-
ters, and 18 harbor vessels and launches which have performed
boarding and other duties at the principal seaports. The laws
and regulations governing the anchorage of vessels in the harbors
of New York and Chicago have been enforced during the year, as
have also the regulations governing the passage of vessels through the
Sault Ste. Marie. The duty of patrolling and regulating the courses
of regattas and marine parades and the enforcement of the recently
enacted laws governing motor boats constitute an ever-increasing
demand upon the resources of the serv1ce, but thus far these demands
have been met. :

- The summary of work performed durmg the year shows that
assistance was rendered to 173 vessels—a number much above the
average for preceding years. In performing this duty some con-
spicuous examples of courageous rescues occurred, notably the work
of the Gresham on December 16-18, 1910, when she succeeded in
saving the crews of the schooners Abbie ¢. Cole and S. A. Fownes,
wrecked along the southern coast of Massachusetts in a fierce north-
west gale. The following day she towed into port the schooners
N. E. Ayer and Stephen G. Loud, both of which had been wrecked
and were drifting helplessly about. The .Androscoggin while search-
ing for a reported derelict on February 18, 1910, found the dismasted
fishing schooner Cavalier of Gloucester, Mass., which, with her
crew of 18 men, was drifting at the mercy of a gale far out at sea
and in imminent danger of foundering. Under the most trying
circumstances the vessel was brought safely into port. On January
27, 1911, the Snohomish, in response to a wireless call of distress
from the American steamer Cottage City, proceeded at full speed
through a fog to the rescue of that vessel which had gone “ashore on
Cape Mudge, B. C., took off her passengers and crew, numbering
81 persons, and brought them safely to Seattle. She also saved
7 tons of mail and $20,000 in specie from the vessel. From October
19 to 21, 1910, the Forward took 552 passengers from the steamer
Louisiane, which had been wrecked at Sombrero Light. Many of
these passengers were women and children, and they were transported
from the wrecked vessel to the cutter with great difficulty. As an
example of the variety of work which revenue cutters are called
upon to perform, the case of a young lady on the island of Marthas
Vineyard is of interest. Because no competent medical aid was
available the. young woman’s life was in danger from appendicitis.
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There being no means of transportatlon to the 1sland from the main-
land, two doctors from Boston were hurr1edly taken across the
sound by the revenue cutter Acushnet, arriving there just in time to
save the woman’s life. Incidentally on the return trip the cutter
- picked up and towed into port the steamer Rickmond, valued at
$120,000, which was disabled on a lee shore, and, not being fitted
" with wireless, would have been lost but for the tlmely appearance of
the Acushnet. The Seneca has continued her important duty of
removing -derelicts and other floating obstructlons from the paths
of nav1gat10n
Aside from the routine duties performed the Revenue-Cutter
Service is essentially an emergency service, as the more 1mportant
parts of the work performed vary with the exigencies which arise
from time to time. Its eﬁimency is therefore frequently tested
by the state of preparedness in which its vessels and personnel are
found when called upon for prompt action. Durmg the past year
no occasion has arisen when appeals for assistance or emergency
calls from all legitimate sources have not met with prompt response, -
and efficient aid rendered. In order that this! state of readiness
for prompt action may be continued it is ‘necessary that the vessels
and crews be kept in the very best condition possible. The per-
sonnel of the service is in a high state of efficiency, due largely to the -
remedial legislation enacted by Congress during the past decade.
Some of the vessels of the service are, however, not in the condition
requisite for the most efficient work, and the following recommen-
dations as to new vessels, and repalrs necessary \to old vessels, are
submitted.
New vessels and repairs. l
Repeated recommendations have been made by my predecessors
for the replacement of the Woodbury and Manhattan by new vessels,
and those recommendations are earnestly renewed. Both of these
vessels are very old, have entirely outlived their usgfulness and are
now in a very poor condition. In addition thereto, recommenda-
tion is made that a new vessel be authorized to replace the Winona,
now stationed at Gulfport, Miss., for service in the Gulf of Mexico and
the Mississippi Sound. This vessel is in poor condition and is en-
tirely unfitted for seagoing. I must also strongly emphasize the
necessity for replacing the Perry (which was lost in the Bering Sea on
July 26, 1910) by a first-class, full-powered revenue cutter, capable
of keeping the seas for long periods. The work of the service in
patrolling the Bering Sea for the protection of the sealing industry is
greatly hampered by the loss of this vessel. Unhke naval vessels,
revenue cutters are kept continuously in commission, so that a num-
ber of them are now in need of extensive repairs’to their hulls and
steam machinery. The principal vessels now in need of overhauling
12307°—1 1911—35
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" are the McCulloch, Manning, Bear, Seminole, Hudson, and Calumet.

All of these. vessels have been practically in continuous service for
from 12 to 15 years, with the result that new boilers, new decks, and
other expensive repairs are needed.

Training of cadets.

The duty of recruiting the commissioned personnel of any service
is a most serious one, and is second in importance only to the duty of
performing the work for which the service is maintained, for the future
efficiency of a military service depends most upon the quality and
training of the young men selected to fill the vacancies in the lowest
grade. The vacancies in the commissioned personnel of the Revenue-
Cutter Service are by law filled by appointing cadets who must serve
a satisfactory probationary term for the purpose of instruction and
discipline before they are commissioned third lieutenants. For this
purpose a school of instruction is maintained at Fort Trumbull, Conn.

In this connection, attention is invited to the fact that during the .
next 14 years there will be but 29 retirements for age in the Revenue-
Cutter Service, thus making an average of two known vacancies to be
filled each year. There are at present 28 cadets of the line under-
going instructions at the school, and when the last of these are gradu-

"ated in the spring of 1913 all known vacancies in the third lieutenant’s

grade will be provided for up to that year. After 1913 the small
number of vacancies to be filled (averaging two each year for the
next 14 years) will not warrant the considerable annual expenditure
for the maintenance of the school of instruction unless there is no
other satisfactory method of filling these vacancies. These vacan-
cies could be satisfactorily filled, however, if the graduates of the
four-year course at the United States Naval Academy were eligible .
for the same; but-it is believed that under, existing laws a revenue-
cutter-cadet can not be sent to the Naval Academy for instruction,

nor can a graduate of the Naval Aoademy fill a vacancy in the
Revenue-Cutter Service.

It is therefore recommended that the present law governing the
filling of vacancies in the grade of third lieutenant in the Revenue-
Cutter Service be amended so as to permit graduates of the four-
year course at the United States Naval Academy to enter the
Revenue-Cutter Service as third lieutenants.

Permanent station for the Bering Sea fleet.

The recommendation is renewed that a permanent station be
established at either Dutch Harbor or Unalaska, Alaska, as a base
for the operations of the service in northern waters. Either one or
the other of these places has been used .as a temporary base for the

- Bering Sea patrol fleet for many years past; in fact, owing to their

geographical positions and safe harbors, they are practically the
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only ports which can be used for this purpose. The important
duties of the service in these northern waters will be greatly aug-
mented next year and for a number of years thereafter by the recent
treaties and agreerents enteréd into by this Government and the
other three great nations directly interested in the prevention of
pelagic sealing. The saving in the cost of coal and other supplies
consumed by the fleet of cutters engaged in this patrol by having
suitable storehouses and wharves for such articles would in itself be
a sufficient warranty for the expenditure of the fuhds necessary for
the purchase and improvement of such a site. Atithe present time
all coal, water, etc., for the use of the fleet must nécessarily be pur-
chased from pr1vate parties, without competition. Other depart-
ments of the Government having vessels in Alaskan waters would
share in the advantages such a station would furnish.

DIVISION OF LOANS AND CURRENCY.

The change in the amount of the interest-bearing debt during the
fiscal year ended June 30, 1911, is shown in the following statement:

Amount outstanding June 30, 1910. . ... . .. . .. ....o.....liillle $913,317,490
Three per cent Panama Canal bonds issued in June, 1911....... ...... 2,035, 700
Amount outstanding June 30, 1911. A 915, 353,190

Panama Canal loan, 1911-1961.

On May 16, 1911, the department invited proposals for $50,000,000
3 per cent 50-year Panama Canal bonds. The bids received in
response to this invitation were opened on June 17 at 4 p. m., and
payments by the successful bidders were required to be made not
later than July 15. The number of bids received was 5,693, amount-
ing in the aggregate to $212,085,200. The full amount of bonds
offered for sale was allotted to the highest bidders and the premium
received therefor was $1,291,274.19, the average prlce obtained being
102.5825.

The changes in the amounts of the several kinds of money in the
United States, outside the Treasury, between November 1, 1910,
and: November 1, 1911, are shown in the table followmg

COMPARATIVE STATEMENT SHOWING THE CHANGES IN qIRCULATION.

Incirculation | In circulation

Classes. Nov. 1, 1010. | Nov. 1, 1911 Decrease. Increase.
|

™ | ~
Gold (103 01 e $594, 934,945 $594, 417,161 L 8517,784 [.oiiiiianal.
Standard silver dollars. . . 75,068,279 74,210,300 847,979 |oeriieennnn.
Subsidiary silver........ 139,151,279 142,646,570 |....cccenen... $3, 495,201
Gold certificates. ... ... . 836,800, 169 916,961,999 | ............. 80,161,830
Silver certificates. ... ............. 483,376,411 475, 690 414 17,685,997 |.....ooaen....
Treasury notes, act of July 14, 1890. .- 3,510, 558 3 128 132 b382,426 | .iiaiann....
United States notes....................... 341,184, 452 341, 912 015 |...iveninn... 728,463
National-bank notes. ...oevueeennneennaa.. 706,008, 406 705 998, 960 69,446 [..oeea..L...
STotal e 3,180,084,499 | 3,254,966, 451 9,503, 632 84,385, 584

Netmcrease.......... N O - 74, 881,952
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DIVISION OF PUBLIC MONEYS.

The monetary operations of the Government have been conducted
through the Treasurer of the United States, 9 subtreasury offices,
the treasury of the Philippine Islands, the American Colonial Bank
of Porto Rico, and 1,363 national-bank depositaries.

The amount of pubhc moneys held by the bank deposﬂ:arles on
June 30, 1911, including funds to the credit of the Treasurer’s gen-
eral account and United States disbursing officers, was $47,647,664.60, -
a decrease since June 30, 1910, of $4,561,921.13. On June 30, 1911,
there were 419 regular depositaries and 944 temporary depositaries;
3 were designated during the fiscal year and 18 discontinued. On
November 1, 1911, the number of depositaries was 1,363, and the
amount of public moneys held by them was $48,255,583.19.

DIVISION OF BOOKKEEPING AND WARRANTS.

The fiscal transactions of the year ended June 30, 1911, recorded
in this division show results as follows:

The books of this division have carried open approprlatlon accounts .

durmg the year to the number of 6,500, which have been charged and
credited with all warrant entries aﬁ'ecting the disbursements.

During the year approximately 8,000 active accounts of collecting
and disbursing officers were carried in the current personal ledgers of
the division, recording their transactions as to deposits of the public
moneys and under disbursement advances. , _

A total of 124,695 receipt and pay warrants, aggregating
$3,680,906,160.34, was issued during the year. Of this number,
33,898 were for the receipt of moneys into the Treasury and 90,797
for disbursements from the Treasury.

Of the above sum, warrants representing $2,194,774,210.74 were
issued mainly for adjustment of naval appropriations under ¢ General
account of advances,” and for public debt issues and redemptions not
affecting the general fund of the Treasury, the moneys involved being
held for the redemption of certificates and notes for which the funds
are respectively pledged; and warrants in the amount of $1,486,131,-
949.60, representing receipts of $759,707,100.03 and dlsbursements of
$726,424,849.57, were credited and charged respectlvely, to the gen-
eral fund of the Treasury.

The following table exhibits the total of the receipts and disburse-
ments for the year for the general fund, details of which are shown
elsewhere in the statements and reports of the Secretary of the
Treasury:

Excess of re-

Receipts.

Disbursements.

ceipts (+) or
of disbur)se~
ments-(—).

8701, 372, 374. 99

5054, 137, 997. 89

+847,234,377. 10

Pa.nama Canal .................... 18,102,170.04 | 37,063,515. 33 [— 18,961,345.29
Publicdebt..oooee el 40,232,555.00 | 35,223,336.35 |+ 5,009,218.65
7 759,707,100. 03 | 726,424,849.57 |4- 33,282,250. 46
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Showing a surplus of ordinary receipts over ordinary disbursements
of $47,234,377.10, and an excess of all receipts over all disbursements
of $33 282,250.46.

State bonds and stocks owned by the United States.

The following statement shows the nonpaying State bonds and
stocks, formerly in the Indian trust fund, now in the Treasury
belonging to the United States:

Louisiana . .o oceeeneee oo ettt et $37, 000. 00
North Carolila. c..cooniem ittt tee e ii e iieenea e eann 58, 000. 00
B 08T T 335, 666. 663

L TP 430, 666. 663

A history of these State stocks and bonds is given in House Docu-
ment No. 263, Fifth-fourth Congress, second session..

Territory of Hawazs.

The debt; of Hawaii, assumed by the terms of the joint resolution
of July 7, 1898, consisted of $3,235,400 in interest-bearing bonds and
$764,570.31. in postal-savings deposits. This indebtedness has been

- fully paid by the United States under the provisions of theact of
May 19, 1908 (35 Stat., 165).

The appropriation of $1,000,000, provided by the Congress in the
~act of January 26, 1903 (32 Stat., 780), for the liquidation in part of
awards made for property destroyed in suppressing the bubonic
plague in the Territory in 1899 and 1900, has been practically
expended. The First National Bank at Honolulu reports that 24
awards, amounting to $1,730.51, are now outstanding.

SECRET-SERVICE DIVISION,

This branch of the Secretary’s office has been unusually active in
its pursuit of violators of the counterfeiting laws. There were 26

- . new issues of counterfeit notes of various denominations against 12

the previous year, and the number of arrests increased from 316 to
410. The counterfeit notes and coins confiscated represented a total
of $206,000, more than $150,000 of which were securities and obli-
gations of foreign countries. The agents of the service were able in
most cases to break up the unlawful enterprises early enough to pro-
tect the public against much of the worthless notes. The circula-
tion was continued, however, of a dangerous $1 silver certificate, and
New England merchants in great numbers were victimized by the
passers. An unusual case involved the use of a fraudulent order from
a Mexican national bank for an issue of 5-peso notes, the printing
of the notes in good faith by an American bank-note company and
their delivery to the rogue who claimed to represent the foreign con-
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cern. The entire issue was recovered and the offender convicted,
An important incident of the year was the final disposition of the
cases of the Morrello-Lupo black-hand counterfeiting conspirators.
The circuit court of appeals refused a new trial, and society is rid of
these dangerous criminals for many years to come. The arrest and
conviction of a fanatic who attempted the life of a distinguished
foreign visitor was an evidence of the alertness of the officers in the
discharge of a delicate and difficult duty. There has been a satis-
factory cooperation with the customs forces, particularly with refer-
ence to the suppression of opium smuggling.

DIVISION 'OF PRINTING AND STATIONERY.
Printing and binding.

The amounts appropriated and expended for the fiscal years 1910
and 1911 were as follows:

Unex-
Fiscal year. A%p;" Ti | Expended.| pended
alance.
B L [ U USSP $390,000 $370,617 $19,383
5 P 350,000 332,827 17,173 )
Deerease for 1911ee.. veuennneneaeenanenentacaeeacaeaeaenaanens 40,000 37,790 |- ceenennnnan ’

A comparison of these figures shows a decrease in appropriation for
1911 over that for 1910 of $40,000 and a decrease of expenditures
for 1911 over 1910 of $37,790. This saving was the result of a sys-
tematic study of the needs of the department in connection with
printing and binding, and was effected without inconvenience or
detriment to the service. -Early in the investigation it was found "
that many forms of the Treasury service could be dispensed with,
and that on others unnecessarily expensive paper, bindings, etc., and
-nonstandard sizes of paper were used and cut to waste. To avoid
this condition it was first ascertained the use to which the work was
to be applied, and then an intelligent discrimination was exercised .
in ordering the material. The enforcement of the regulations in
regard to standard sizes of forms has been rigid.

- The amounts expended for printing and binding by bureaus,
offices, and divisions during the fiscal year 1911 were as follows:

Office of the Secretary:
Secretary and Assistant Secretaries.........oo.ooaian... $8, 099. 62
Chief clerk and superintendent....... eeeceeeaaaaas 956. 41
Disbursing clerk. ... 449. 57
Division of Appointments....oooeeeiiiiiiiiiaianaan s 1,370.97
Division of Bookkeeping and Warrants................. 14, 486. 62
Division of CustOmS. . e cceeeereirieneeienaieeanannnnn 3,328.82
Division of Public Moneys. . . ...coveeneeeneaninn.... 408.12
Division of Printing and Statlonery. feeieeeieneeeeaa.. 5,545.75

Division of Loans and Currency.......... eemeeeeee... 1,853.44
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Office of the Secretary—Continued. :
Division of Revenue-Cutter Service.................... $2,316.70

Division of Mailand Files..........._ ... . .. . .. ... 427. 48
Division of Special Agents............ e 167. 23
Division of Secret Service. ... .. .. . ... ... e 284. 59
Actuary....... e e et et 112. 06 '
——— '$39,807.38
Office of Comptroller of the Treasury....... ... ... .. .... 5,897. 42 .
Office of Comptroller of the Currency.........oocooivnn. .. 21, 881. 85
Office of Auditor for Treasury Department................. 1,208.27
Office of Auditor for War Department. ... ... ... ........ 1,994. 53
Office of Auditor for Interior Department.................. 957. 56
Office of Auditor for Navy Department........... .. ... .. 2,594. 97
- Office of Auditor for State and other Departments........... . 856.19
Office of Auditor for Post Office Department. .............. 5,812.17
Office of Treasurer of the United States..................... 10, 008. 56
Office of Treasurer of the United States (N. B. R. A.)...... . 5,479.06
Office of Register of the Treasury....o........cceenoeuuan. . 651. 05
Office of Commissioner of Internal Revenue............... 6, 691. 57
Office of Director of Engraving and Printing. .... e 5,154. 85
Office of Supervising Architect. . . ... .. ... ... ... ... .. 38,421. 84
Office of Directorof the Mint....... ... .................. 3,637.43
Office of Surgeon General, Public Health and Marine-
Hospital Service.........ooinvna.. et 34,484. 48
Office of General Superintendent Life-Saving Service. . . ... 2,353.71
Miscellaneous. . . ...... e e 18, 859. 33
Reimbursable accounts other than N. B. R. A ... . .. 14,279. 64
—  181,224.48
Treasury service outside of Washington:
L010F5170) 147 FO R e 81,183. 83
Independent Treasury. . -.... e, wa-. 9,346.30
National-bank depositaries........................... 1,329. 96
Life-Saving. . .. ... il 1,067. 88
Public Health and Marine-Hospital...... e 1,988. 55
Revenue-Cutter...... ...l 3,297, 08
- Internal-Revenue........ ...l 29, 875. 65
Mint and ASSAY. . oo vniiiiii e 2,133. 52
Custodians, etc., of public buildings. ........ PO 1, 629. 64
Special Treasury agents.................... ... ... ... 56. 20
Transportation companies. . .......................... 110. 51
- $132, 019. 12
Total expenditure................... s eenen 353, 050. 98
Reimbursements. . «.. . cooooennniiii e s " 20,223.51
Net expenditure........ e e, 332,827. 47
Amnetbalanceof ... i 17,172: 53
Stationery.

On the recommendation of this division the Secretary secured legis-
lation, effective July 1, 1911, whereby direct appropriation for sta-
tionery for the whole Treasury service was made and its administra-
tion placed under the control of the Division of Printing and Sta-
‘tionery. A cumbersome and expensive repay system, involving
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much clerical labor, and delay in payment of bills to contractors, was
thus replaced, and economy and a businesslike administration of tha
appropriation will result.
The following is a comparativé statement of the total appropria-
tions and issues of stationery for the fiscal years 1910 and 1911, and
_issues, by offices and services, with financial statement, for 1911:

© 1910 1911
Uppropnatlon .................................... e icuatieatcnaeaatenaans $41,500.00 $45,000. 00
‘mexpended issues on account of appropnatlon ................ i imeaeaanaan 2,268.10 2,349.63
. Issues on aceount of appropnatlon 39,231.90 42,650.37 *
Issues for reimbursement.. . ... .c.oeiuieiaarataaiceaeaeenaeaaraanaaaan 77,150.85 77,347,02
Total issues........... PR PR 116,382.75 119,997.39

IssSUES BY QFFICES AND SERVICES DURING FISCAL YEar 1911.

Inside service.

Office of the Secretary:
Secretary and Assistant Secretaries.................... $914. 94
Chief clerk and superintendent....................... 480. 67
Division of Appointments................. ...l 511. 24
Division of Bookkeeping and Warrants......... - 403,71
Division of Customs. . . ....... ... il : 376.63
Division of Public Moneys. . . .. s 124. 43
Division of Printing and Stationery.................... 827.14
Division of Loans and Currency............coooeianen. 684. 01
Division of Revenue-Cutter Service............ U 325. 60
Division of Mail and Files....._....._............ veee 595. 04
Supervising special agent........ e 187.97
Disbursing clerk...........oooiiiiiiiil 516. 50
Government ACtuary.....cooeceeomeeia i 3.91
General supply commitiee............... ...l 57.05
Miscellaneous. . . ....ooiivniiiiiiiii i 367.07
Office of Auditor for Treasury Department................ 544.05
Office of Auditor for War Department. ....cocveeeeaennn... 1, 456. 29
Office of Auditor for Interior Department........... eeaes 496.94
Office of Auditor for Navy Department -.......... s 542. 46
Office of Auditor for State and Other Departments......... -+ 300.11
Office of Auditor for Post Office Department.............. 7,298, 60
Office of Comptroller of the Treasury...c..covnieenenas ..o -296. 36
Office of Comptroller of the Currency ..................... 7,427. 82
Office of Treasurer of the United States............. SO 8,090. 14
Office of Register of the Treasury...c..coenviaea oot 307. 44
Office of Commissioner of Internal Revenue............... 7,934.66
Office of Surgeon General, Public Health and Marine-Hos-
pital Service...ouennioiiiaiii e 881.09
Office of General Superintendent Life-Saving Service...... 364.96
‘Office of Directorof the Mint_ ... ...ciiviienneiinnnannas 194, 94
Office of Chief of Secret Service.... ............ RN 138. 60

Total; inside service.......ocoooioiiiii i $42, 650. 37
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) Outside service.
Internal reVenUe .cooeeeeinenennniineeeaeaeannnnionacns $14 838.18

L1170 T R 38, 820. 63
Independent Treasury. ..coeeeeeeaona e foeiaaaaaaa .. 5,926, 58
Revenue-Cutter. .. iueieesnanaiaceeeneannceeaanaaanans 1,613.96
Public Health and Marine-Hospital.................... ... 2,457. 66
Life-Saving . . oo e 851.91
Supenntendents of construction, United States public build-
7 T MR 1,304. 64
Custodians, United States public buildings................ 1,779.92
Mints and assay offices. cooooei i ii il eeea 1,227.99
Secret Service e oo o e it e 196.35
National Bank Redemption Agency ...................... 3,282.64
Bureau of Engraving and Printing....... . - 3,613.26
Supervising Architect.....cooieiiaeiiiiiiii L., 537.21
Tariff Board. ....coeeeeeneocreenncceaeeannccasacecannans 214,70
President’s Committee on Economy and Efficiency........ 141.77
Panama Canal loan .. ... . oooiiii il 140.20
General Supply Committee...ooveeovinrieninieiiiaiiaan. 399. 42
Total, outside service (reimbursable)....... ..., $77,347. 02
Total issues..... Sttt caeie ettt 119, 997.39

Appropriations, reimbursements, etc., fiscal year 1911,

Appropriation.. ......ciiiiiiiii e e $45, 000. 00

Deficiency appropriation to reimburse 1911 appropriation.
on account of 1910 orders ...oeeiiinnirnnieiiarenaannn 16,327.72
Reimbursements from outside services................... @77,347.02
. $138,674.74
Accounts paid from 1911 appropriation................... 136, 088. 52
Unexpended balance.....coeeeieiiienmeneaeaiieneann... 2,586. 22
. ———— 138, 674.74
Accounts paid from 1911 appropriation.................. . b136,088. 52
" Deficiency appropriation on account of 1910 orders.-....... 16,327, 72
Amount actually expended on account of 1911 _................ 119, 760. 80
Total issues and purchases, etc., fiscal year 1911.
- Potal iSSUeS. oo et i ..i.. $119,997.39
Total purchases. .ceceeenenneeinn i ... 119,760.80
. Difference........ M e et a e aaaeaanearaaans ¢ $236. 59
Unexpended balance of appropriation_................ ... 2, 586. 22
Unexpended issue on account of appropriation......._.... 2, 349. 63
BT 103 1T Y ¢ 236.59

o Of this sum, $408.42 has not been relmbursed

b Of this sum, $102 had not, up to November 1, 1911, been forwarded for payment

¢ This amount is applied to the stock carried in the Division of Printing and
Stationery. .



4 . . REPORT ON THE FINANCES.
Postage stamps.

The appropriation for postage required to prepay matter addressed
to Postal-Union countries, and for postage stamps for use of the
Treasury Department, was $1,500. An examination of the accounts
and books relating to this appropriation revealed. the fact that the
stock of stamps on hand purchased from previous appropriations
was sufficient, with the exception of $21.20, to meet the demands of
the department for the year. The remainder of the appropriation,
$1,478.80, was therefore turned back into the Treasury.

Check paper.

The amount appropriated for paper for checks and drafts for the
use of the Treasurer of the United States, assistant treasurers, dis-
bursing officers, etc., for the fiscal year 1911 was $14,000. Of this
amount, $6,207.74 was expended, leaving a balance of $7,792.26.
During the year, a change in the character of paper used for printing
checks and drafts was made, whereby a good quality of bond was
substituted for the expensive distinctive paper heretofore used.
This change will result in an economy of about $6,000 per year,
and will not materially affect the appearance and durability of
checks and drafts issued by the Government.

Tt is respectfully recommended that the administration of the
appropriation for check paper be transferred to the Director of the
Bureau of Engraving and Printing- That officer receives the paper
- on delivery by the contractor and uses the same in printing checks
and drafts, etc. This division has simply been acting in an account- -
ing capacity. Good administration and better business methods
suggest that this transfer be made.

Duplicating plant.

During the year many small circular letters and forms, such as
were formerly printed at the Government Printing Office, were dupli-
cated by a plant installed in the division for the purpose. The work-
ing of the plant has proved entirely satisfactory, and, in addition, an
approximate economy of $5,000 has been effected. An especial
advantage of the plant is the rapidity with which the work can be
done. Many of the forms and circulars are duplicated and delivered
to the ordering office within the time that would ordinarily be con-
sumed in getting through the usual channels the formal requisition
which is required when printing is to be done in the Government
Printing Office. '
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TABLE A.—STATEMENT OF THE QUTSTANDING PRINCIPAL oF THE PuBLIC DEBT oF THE UNrrep Srares June 30, 1911.

Price

. Lepgth of | Whensedeem- | Rate of i |gwion |, Aliownt, | amountissued,| ATORE out
OLD DEBT.
For detailed informationin regard to the earlier loans embraced under |.............. Ondemand...| 5and 6 per }.......... Indefinite ....|.ccceieiennna.L. $151, 610. 26
this head, see Finance Report for 1876. - cent. .
TREASURY NOTES PRIOR TO 1846.
Acts of October 12,1837 (5 Statutes, 201); May 21, 1838 (5 Statutes, 228); | 1and 2 years| 1 and 2 years | %, 0f 1 to 6 | Par..... $51,000,000.00 | $47,002, 900,00 (a)
‘March 2,1839 (5 Statutes, 323); March 31, 1840 (5 Statutes, 370); Feb- from date. per cent.
ruary 16, 1841 (5 Statutes, 411); January 31,1842 (5 Statutes, 469); Au-
gust 31,1842 (5 Statutes, 581); and March 38, 1843 (5 Statutes, 614).
TREASURY NOTES OF 1846.
Act of July 22, 1846 (9 Statutes, 89) .. oo vemnen i creeeeaaaas 1year...... 1 year from | f;0f 1to53 | Par..... 10, 000, 000. 00 7,687, 800. 060 (a)
MEXICAN INDEMNITY. date. per cent. ~
Act of August 10, 1846 (9 Statutes, 94)...c.oeeneeeennnn. . S, 5 years...... 5 years from | 5percent...| Par..... 320, 000. 00 303, 573. 92 (2)-
TREASURY NOTES OF 1847. ate. .
Act of January 28, 1847 (9 Statutes, 118).. ... ..oooiiiiiiiii i, land2years| 1 and 2 years | 52 and 6 per | Par..... 23, 000, 000. 00 | 426, 122, 100. 00 (a)
TREASURY NOTES OF 1857. from date. | cent. .
Act of December 23, 1857 (11 Statutes, 257) . cveceieanenerararacanaaaaeaas| 1year oo . 1 year from {3 to 6 per | Par..... Indefinite. ..| 52,778;900:00 (a)
BOUNTY-LAND SCRIP. : date. cent.
Act of February 11, 1847 (9 Statutes, 125)........oovvnveiiiiiiniinnannns Indefinite ..| At the pleas- | 6 per cent...| Par..... Indefinite.... 233,075. 00 (a)
LOAN OF 1847. : are of ahe : , . .
Act of January 28, 1847 (9 Statutes, 118) ... oeiiiiiiieeiriiaaraanananns 20 years..... Jan.1,1868....| 6 percent...| 1 to 2| 23,000,000.00 | ¢28,230,350.00 950. 00
- TEXAN-INDEMNITY STOCK. gre;_ ct :
Act of September 9, 1850 (9 Statutes, 447) ... ..covvinieriiiiiiiiinaa.. 14 years..... Jan.1,1865....] b percent...| Par..... 10, 000, 000. 060 5, 000, 000. 00 20, 000.00
’ LOAN OF 1838. ) . )
Act of June 14,1858 (11 Statutes, 365) v .veeveeeniiaeaiinarieaaoraacaaans 15 years..... Jan.1,1874....| b percent...| Av.pre. | 20,000,000.00 | 20,000,000.00 2,000.00
LOAN OF FEBRUARY, 1861 (188ls). ' ' of 3. '
Act of February 8, 1861 (12 Statutes, 129) . .ccvuemereiiineeioeenecnnannan 10or20years | Dec.31,1880...] 6 per cent...|(Av.)89.03! 25,000,000.00 { 18,415,000.00 5, 000. 00
TREASURY NOTES OF 1861. ' .
Act of March 2, 1861 (12 Statutes, 178).....coccuiiriemaiiarrarcnnaanacnnn 60 daysor2 | 60.days or 2 | 6 percent...[ Par to | Indefinite....| 35,364,450.00 2,300.00 ’
OREGON WAR DEBT. years. Jotey after fisrer
Act of March 2, 1861 (12 Statutes, 198) . ... .unenenmieen e eneeoaneneannns 20 years..... July 1,1881 ...| 6 percent...| PaT.....| 2,800,000.00 | 1,090,850.00 2,250, 00

@ Included in old ‘‘debt.”

bIncluding reissues.

¢Including conversion of Treasury notes.
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TABLE A.—STATEMENT OF THE QUTSTANDING PRINCIPAL OF THE PuBLic. DEsT, ETC.—Continued.

When redeem-

Price

Amount

Length of - Rate of in- A : Amount out-
loan. able. terest. ats‘glhd‘f’h authorized. Amogntlssued. standing.

) LOAN OF JULY AND AUGUST, 1861. . » ’ .
The act of July 17, 1861 (12 Statutes, 269), authorized the issue of | 20 years.....| AfterJune30, | 6 percent...| Par..... $250, 000, 000. 00 |$189, 321, 350. 00 $15, 050. 00
- $250,000,000 bonds, with interest at not exceeding 7 ger centum per | . 1881. .
" annum, redeemable after twenty years. The act of August 6, 1861

(12 Statutes, 316), authorized the issue of bonds, with interest at 6 per
. centum per annum, payable after twenty years from date, in ex-

change for 7-30 notes issued under the act of July 17, 1861.
. . LOAN OF.JULY AND AUGUST, 1861. o
Continued at 8} per cent interest, and redeemable at the pleasure of the | Indefinite ..| At the pleas- | 3ipercent..| Par ... f.cecceeitecenuca]enecanaraavannns 1, 600.00

_Government. . . . .ure of the .
' ‘OLD DEMAND NOTES. Government. :
Acts of July 17, 1861 (12 Statutes, 259); August 5, 1861 (12 Statutes, 313); | Indefinite ..| On demand...[ None....... Par..... 60, 000, 000. 00 | a 60, 030, 000. 00 53, 282: 50
- February 12, 1862 (12 Statutes, 338). X ' s

. SEVEN-THIRTIES OF-1861. ! : .
Act of July 17, 1861 (12 Statutes, 259) ccceveroerormieloeiierancanocennnas 3years...... Aug. 19 and | 78 percent.| Av.pre. | Indefinite ....| 139,999, 750.00 9,850.00
: FIVETWENTIES OF 1862. Oct. 1, 1864. of |

Acts of February 25, 1862 (12 Statutes, 845); March 3,1864 (13 Statutes, | 5 or20 years.| May 1,1867 ...| 6 percent...| Av.pre. | 515,000,000.00 | 514,771, 600. 00 107,150.00

13), and January 28, 1865 (13 Statutes, 425). of s .
LEGAL-TENDER NOTES. ) . ) c o
The act of February 25, 1862 (12 Statutes, 345), authorized the issue of | Indefinite ..| On demand.._{ None....... Par..... 450,000,000.00 1. ... .coonnen. 846, 681, 016. 00
., $150,000,000 United States notes; not bearing interest, payable to

bearer at the Treasury of the United States, and of such denomi-

nations, not less than five dollars, as the Secretary of the Treasury
might eem expedient, $50,000,000 to be applied to the redemption
of demand notes authorized by the act of July 17, 1861; these notes
to be a legal tender in payment of all debts, public and private,
within the United States, except duties on imports and interest on
. .the public_debt, and to be_exchangeable for 6 per cent United
States bonds. The act of July 11, 1862 (12 Statutes, 532), authorized
an additional issue of $150,000,000, of such denominations as the Sec-
retary of the Treasury mi§ht deem expedient, but no such note
" should be for a - fractional part of a dollar, and not more than
$35,000,000 of a lower denomination than five dollars; these notes to
be a legal tender as before authorized. The act of March 8, 1863
‘(12 Statutes, 710), authorized an additional issue of $150,000,000, of
such denominations, not less than one dollar, as the Secretary of the
Treasury might prescribe; which notes were made a legal tender
a8 before authorized. The same act limited the time in which the

" SHONVNIA HHI NO I904ddY
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Treasury notes might be exchanged for United States bonds to July
1,1863. The amount of notes authorized by this act were to be in
lieu of $100,000,000 authorized by the resolution of January 17, 1863
(12 Statutes, 822), The act of May 31, 1878 (20 Statutes, 87) Provides

. that no more of the United States legal-tender notes 'shall be can-
celed or retired, and that when any of said notes are redeemed or
received into the Treasury under any law, from any source what-
ever, angd shall belong to the United States, they shall not be retired,

. ‘canceled, or destroyed, but shall be reissued and paid outagain, and

- keptin circulation. X
The act of March 14, 1900, provides that United States notes, when
presented to the Treasury for redemption, shall be redeemed in gold
coin of the standard fixed in said act, and that in order to secure
the prompt and certain redemption of such notes it shall be the
duty of the Secretary of the Treasury to set apart in the Treasury a
reservefund of one hundred and fifty million dollars in gold coin and
builion, to be used for such redemption purposes only, and that
whenever and as often as any of said notes shall be redeemed from
said fund it shall be the duty of the Secretary of the Treasury to
use said notes so redeemed to restore and maintain the reserve fund
80 established—first, by exchanging the notes so redeemed for any
gold coin in the general fund of the Treasury; second, by accepting
deposits of gold coin at the Treasury or at any subtreasury in ex-
change for such notes; third, by procuring gold coin by the use of
said notes in accordance with the provisions of section 3700 of the
Revised Statutes of the United States. The above-mentioned act
also provides that if the Secretary of the Treasury is unable to
restore and maintain the gold coin in the reserve fund by the fore-
going methods, and the amount of such gold coin and bullion in
said fund shall at any time fall below one hundred million dollars,
it shall be his duty to restore the same to the maximum sum of one
hundred and fifty million dollars by borrowing money on the credit
of the United States, and _for the debt so incurred to issue and sell
coupon or registered bonds of the United States bearing interest at
the rate of not exceeding three per centum per annum, payable
quarterly, the bonds to be payable at the pleasure of the United
States after one year from the date of their issue, and to be payable,
principal and interest, in gold coin of the present standard value,
the gold coin received from the sale of said bonds to be exchanged
for an equal amount of the notes redeemed and held for exchange,
and the Secretary of the Treasury may, in his discretion, use said
notes in exchange for gold, or to purchase or redeem any bonds of
the United States, or for any other lawful purpose the public inter-
ests may require, except that they shall not be used to meet defi-
ciencies in the current revenues. ,

The act of March 4, 1907, section 2, provides that whenever and so
long as the outstanding silver certificates of the denominations of
one dollar, two dollars, and five dollars, issued under the provistons
of section seven of an act entitled ‘ An act to define and fix the
standard of value, to maintain the parity of all forms of money
issued orcoined by the United States, to refund the public debt, and
for other purposes,” approved March fourteenth, nineteen hundred,

a Including reissues.
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TaABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL oF THE PusLic DEET, ETC.

-

—Continued.

4

Length of
loan.

When redeem-
able.

Rate of in-
terest.

Price
at which
sold.

Amount
authorized.

Amountissued.

Amount out-
standing.

LEGAL-TENDER NOTES—Continued,

shall be, in the opinion of theSecretary of the Treasury, insufficient

to meet the public demand therefor, he is hereby authorized to issue
United States notes of the denominations of one dollar, two dollars,
and five dollars, and upon the issue of United States notes of such-|
denominations an ecllual amount of United States notes of higher
denominations shall be retired and canceled: Provided, however,
That the aggregate amount of United States notes at any time out-
standing shall remain as at present fixed by law: And provided
Jurther, That nothing in this act shall be construed as affecting the
right of any national bank to issue one-third in amount of its circu-
%ating notes of the denomination of five dollars, ag now provided by
aw.

TEMPORARY LOAN. ’

Acts of February 25, 1862 (12 Statutes, 346); March 17,1862 (12 Stat-
utt;es, .‘g{g)), July 11, 1862 (12 Statutes, 532), and -June 30, 1864 (13 Stat-
utes, . ) T

CERTIFICATES OF INDEBTEDNESS.

Acts of March 1, 1862 (12 Statutes, 352); May 17, 1862 (12 Statutes, 370),
and March 3, 1863 (12 Statutes, 710).

FRACTIONAL CURRENCY.

Acts'of J‘ul’y 17, 1862 (12 Statutes, 592); March 3, 1863 (12 Statutes, 711),
and June 30, 1864 (13 Statutes, 220). o B

LOAN OF 1863.

Theactof March 3,1863(12Statutes, 709),authorized a loan of $900,000,000,
and theissue of bonds, with interest not exceeding 6 per centum per
annum, and redeemable in not less than ten nor more than forty

4years, principal and interest payablein coin. Theactof June 80, 1864
13 Statutes, 219), repeals the abové authority, except as to the
. 875,000,000 of bonds already advertised for. .

Bonds of this loan continued at 34 per cent interest, and redeemable

at the pleasure of the Government. °

Indefinite ..

Indefinite ..

17 years.....

Indefinite ..

After 10days’
notice.\

1 year after
On_presenta-

- tion.

July 1, 1881...

At the pleas-

“ure of the
Government,

4, 5, and 6

per cent.

6 per cent...

6 per cent...

34 percent..

£150, 000; 000. 00.

No limi¢.....
50, 000, 000. 00

75, 000, 000, 00
s

a$716,099,247.16

561,753, 241. 65
4368, 720, 079, 51

75, 000, 000. 00

| $2,850.00

3,000 G0 -

6,857, 890. 98

3,100.00

100.00

‘SHONVNII @HI NO IJ0dTY
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ONE-YEAR NOTES OF 1863,

Act of March 3, 1863 (12 Statutes, 710).c.cciveveeniieesscacaraacaccnconan

. . TWO-YEAR NOTES OF 1863,
Act of March 3, 1863.(12 Statutes, 710)..... B T IIRr e
COMPOUND-INTEREST NOTES.
Agtiss ;).f March 8, 1863 (12 Statutes, 710), and June 30, 1864 (13 Statutes,
TEN-FORTIES OF 1864.
Acts of March 3, 1864 (13 Statutes, 18) ... ccvrriinrntrsenrarerecnnaccinecns
o FIVE-TWENTIES OF 1864.
Act of June 30, 1864 (13 StAtUeS, 218) .. .veurenenenenanranenennanenenennn

SEVEN-THIRTIES OF- 1864 AND 1865.

Acts of June 30, 1864 (13 Statutes, 218); January 28, 1865 (13 Statutes,
425), and March 3, 1865 (13 Statutes, 468). -

FIVE-TWENTIES OF 1865.
Acts of March 3, 1865 (13 Statutes, 468), and A;pril 12,1866 (14 Statutes, 31)..
. CONSOLS OF 1865.
Actsof March3, 1865 (13 Statutes, 468), and April 12,1866 (14 Statutes, 81)..

CONSOLS OF 1867.

) Actsof March 3, 1865 (13 Statutes, 468), and April 12,1866 (14 Statutes, 3;1) ..

CONSOLS OF 1868.
Actsof March 3, 1865 (13 Statutes, 468), and April 12,1866 (14 Statutes, 81). .
THREE-PER-CENT CERTIFICATES.

Actsof March 2, 1867 (14 Statutes, 658), and July 25, 1868 (15 Statutes, 183)..

100r 40 years

5or 20 years.

3 &ears ......

Sor 20 years.

50r20 years.

Hor20 years.

bor 20 years.

Indefinite .

1 year ‘~after

2 vears after
date.

3 years from
ate.

Mar. 1, 1874. ..

Nov. 1, 1869...

June 15, 1868
July 15, 1868

. {Aug. 15,1867

Nov. 1, 1870...
July 1, 1870...
July 1, 1872...

‘July 1, 1873...

Ondemand...

aIncluding reissues,

b percent...
Spercent...

6 per cent
compound.

b per cent...

6 per cent...

}73!,, percent.

6 per cent...
6 per cent...
6 percent...

6 percent...

3 percent...

Par to 7
perct.
prem,

Av. pre.
of 2538,

Av. pre,
of 2188

Av. pre.

of 38%%.

Av, pre.
of 18%%.

Av. pre.
of 18%s.

Av, pre,
of 1.

Par.....

400, 000, 000, 00

400, 000, 000. 00

400, 000, 000. 00

200, 000, 000. 00

400, 000, 000, 00

800, 000, 000. 00

Indefinite ....

Indefinite ....

Indefinite ....

Indefinite ....

76, 000, 000. 00

44, 520, 000. 00
166, 480, 000. 00
266, 595, 440, 00

196, 118, 300, 00

2829, 992, 500. 00

203, 327, 250. 00
332, 998, 950. 00
379, 618, 000. 00

42, 639, 930, 00

85,165, 000. 00

125, 661, 300. 00

30,360. 00

26,850, 00

159,.360. 00

18, 650. 00

14, 000. 00

120, 200. 00

19,850. 00

57, 460. 00

93, 800.00 -

9,900.00

5,000, 00

TXEASVHYI EH.L 40 X}IV«I.&I‘HOE[S

18



TABLE A.—STATEMENT oF THE OUTSTANDING PRINCIPAL oF THE PusrLic DEst, ETc.—Continued.

co
. B )
!
: Price
Length of | When redeem-| Rate of in- A Amount : - Amount out-
loan. able. terest. atsw;lhdlch authorized. [Amountissued. “gonging.
FUNDED LOAN OF 1881. -

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary : (
of the Treasury to use any surplus revenues from time to time in the .
Treasury not otherwise appropriated, and to issue, sell, dispose of, at
not less than par, in coin, either of the description of bonds of the
United States described in the act of July 14, 1870 (16 Statutes, 272),
to the extent necessary for the redemption of fractional currency in
silver coins of the denominations of ten, twenty-five, and fifty cents
of standard value.

‘The act of March 8, 1875 (18 Statutes, 466), directs the Secretary of the
Treasury to issue bonds of the character and description set out in
the act of July 14, 1870 (16 Statutes, 272), to James B. Eads, or his |
legal representatives, in payment at par of the warrants of the Sec-
retary of War for the construction of jetties and auxiliary works to
maintain a wide and deep channel between the South Pass of the
Mississippi River and the Gulf of Mexico, unless Congress shall have
previously provided for the payment of the same by the necessary
appropriation of money.

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of | } 10 years....| May 1, 1881...} 5 percent...] Par..... $517,994,150.00; - $22, 400. 00
$200,000,000 at 5 per centum, principal and interest payable in coin | .
of the present standard value, at the pleasure of the United States ’
Government, after ten years; these bonds to be exempt from the
payment of all taxes or duties of the United States, as well as from
taxationin anyform by or under state, municipal, or local authority.
Bonds and coupons payable at the Treasury of the United States.
‘This act not to authorize an increase of the bonded debt of the
United States. Bonds to be sold at not less than parin coin, and
‘the proceeds to be a.piplied to the redemption of outstanding 5-20's
or to be exchanged for said 5-20’s, par for par. Payment of these
‘bonds, when due, to be made in order of dates and numbers, begin- |)
ning with each class last dated and numbered. Interest to cease at
the end of three monthsfrom noticeof intention toredeem. Theact
of January 20, 1871 (16 Statutes, 399), increases the amount of 5 per
cents to $500,000,000, provided the total amount of bonds issued shall
not exceed the amount originally authorized, and authorizes the
interest on any of these bonds to be paid quarterly.

- The act of December 17, 1873 (18 Statutes, 1), authorized the issue of $1, 500, 000, 000|
an equal amount of bonds of the loan of 1858 which the holders .
thereof may, on or before February 1, 1874, elect to exchange for the
bonds of this loan. J

‘SHONVNIA THI NO L¥oddd




FUNDED LOAN OF 1891. (REFUNDING.)

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of
$300,000,000 at 4} per centum, payable in coin of the present stand-
ard value, at the pleasure of the United States Government, after
fifteen years; these bonds to be exempt from the payment of all
taxes or duties of the United States, as well as from faxation in any
form by or under state, municipal, or local authority. - Bonds and
coupons payable at the Treasury of the United States. This act not
to authorize an increase of the bonded debt of the United States.
Bonds to be 80ld at not less than par in coin, and the proceeds to be
applied to the redemption of outstanding 5-20’sor to be exchanged
for said 6-20’s, par for par. Payment of these bonds, when due, to
be made in order of dates and numbers, beginning with each class
last dated and numbered. Interest to cease at the end of three
months from notice of intention to redeem. .

FUNDED LOAN OF 1891. (RESUMPTION.)

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary
of the Treasury touse any surplusg revenues from time to time in the
Treasury not otherwise appropriated, and to issue, sell, dispose of,
at not less than par in coin, either of the descriptionsof bonds of the

United States described in the act of July 14, 1870 (16 Statutes, 272), -

for the purpose of redeeming, on and after January 1, 1879, in coin,
at the office of the assistant treasurer of the United Statesin New
York, the outstanding United States legal-tender notes when pre-
sented in sums of not less than fifty dollars.

FUNDED LOAN OF 1907. (REFUNDING.)

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of
$1,000,000,000 at 4 per centum, payable in coin of the present standard
value. at the pleasure of the United States Government, after thirty
years; these bonds to be exempt from the payment of all taxes or
duties of the United States, as well as from taxation in any form by
or under state, municipal, or local authority. Bonds and coupons
payable at- the Treasury of the United States. This act not to au-
thorize an increase of the bonded debt of the United States. Bonds
to be sold at ot less than par in coin, and the groceeds to be applied
to the redemption of outstanding 5-20’s, or to be exchanged for said
5-20’s, par for par.  Payment of these bonds, when due, to be made in
order of dates and numbers, beginning with each class last dated and
numbered. Interestto ceaseat theend of three months from notice
of intention to redeem. See Refunding Certificates, page 86.

FUNDED LOAN OF 1907. (RESUMPTION,)
The act of January 14, 1875 (18 S-tatutes, 296), authorizes the Secretary

of the Treasury to use any surpius revenues from time totime in the
Treasury not otherwise appropriated, and to issue, sell, dispose of,

80 years

30 years

Sept. 1,1891...

Sept. 1,1891...

July 1,1907 ...

July 1,1907 ...

4} per cent..

4} percent..

4 percent...

4 percent ..

'

Par.....

Par.....

J

Indefinite ...

Indefinite ...

185,000,000.00

65, 000, 000. 00

710, 430, 950. 00

L 30,500, 000. 00|

L

23, 660, 00

916, 700.00
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- TABLE A.—STATEMENT OF THE OUTSTANDING PrINCIPAL oF THE PuBric DERT, RETCc.~—Continued.

Lengthof |When redeem-| Rate of in-. FPrice “Amount,

loan. able. terest,  |#WRICR | iehorized,

Amount issued.
. sold. :

Amount out-
standing.

FUNDED LOAN OF 1907 (RESUMPTION)—Continued.

at not less than par, in coin, either of the description of bonds of |
the United States described in the act of July 14, 1870 (16 Statutes,
272), for the purpose of redeeming, on and after January 1, 1879, in
coin, at the office of the assistant treasurer of the United Statesin
New York, the outstanding United States legal-tender notes when . R
presented in sums of not less than fifty dolars.. -

- GOLD CERTIFICATES.

The act of March 3,1868 (12 Stat., 711), authorizes the Secretary of | Indefinite .. On demand ..| None.......| Par..... Indefinite ....|........ ool
the Treasury to receive deposits of gol& coin and bullion in sums of . ) - .
not less than twenty dollars, and to issue certificates therefor in
denominations of not less than twenty dollars each; the coin and |
bullion deposited for or representing the certificates to ‘be retained
in the Treasury for the payment of the same on demand. The cer-
tificates so issued tobe received at par in payment of interest on the |
public debt and for duties on imports. The act of July 12, 1882 (22
Statutes, 165), provides that the Secretary of the Treasury shall sus-
pend the issue of gold certificates whenever the amount of gold
coin and gold bullion in the Treasury reserved for the redemption of . 1 g
United States notes falls below one hundred millions of dollars.

The act of March 14, 1900, as amended by the act of March 4, 1907,
authorizes and directs the Secretary of the Treasury to receive de-
posits of gold coin with the Treasurer or any assistant treasurer
of -the United States, in sums of not less than twenty dollars, and
to issue gold certificates therefor in denominations of not. less
than ten dollars, and the coin so deposited shall be retained in: the
Treasury and held for the payment of such certificates on de-
mand, and used for no other purpose; such: certificates to be re-
ceived for customs, taxes, and all public dues, and when so received
may be reissued, and when held by any national banking associ-
ation may be counted as a part of its lawful reerve. The act also
provides ‘that whenever and so long as the gold coin held in the
reserve fund-in the Treasury for the redemption of United States
notes and Treasury notes shall fall and remain below one hundred
million dollars, the authority toissue certificates as herein provided
shall be suspended; and also, that whenever and solongastheaggre- [ -,
gate amount of United States notes and silver certificates-in the
general fund of the Treasury shall exceed sixty million dollars, the
Secretary of the Treasury-may, in his discretion, suspend the issue
of the certificates herein provided for; and further, that the Secre-’
tary of the Treasury may, in his discretion, issue such certificates in
denominations of ten thousand dollars, payable to order.

[

$994, 870, 669. 00
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The act of March 2, 1911 (36 Stat., 965, sec. 1), provides that the Secre-
tary of the Treasury may, in his discretion, receive, with the assist-
ant treasurer in New York and the assistant treasurer in San Fran-
cisco, deposits of foreign gold coin at their bullion value in amounts
of not less than one thousand dollarsin value and issue gold certifi-
cates therefor of the description herein authorized; and also pro:
vides that the Secretary of the Treasury may, in his discretion, re-

- ceive, with the Treasurer or any assistant treasurer of the United
States, degosits of gold bullion bearing the stamp of the coinage
mints of the United States, or the assay office in New York, certify-
ing their weight, fineness, and value, in amounts of not less than
one thousand dollars in value, and issue gold certificates therefor of
the description herein authorized. But the amount of gold bullion
and foreign coin g0 held shall not at any time exceed one-third of
the total amount of gold certificates at such time outstanding. And
section fifty-one hundred and ninety-three of the Revised Statutes
of the United States is hereby repealed. :

SILVER CERTIFICATES.

The act of February 28, 1878 (20 Statutes, 26, sec. 3), provides that any
holder of the coin authorized by this act may deposit the same with
the Treasurer or any assistant treasurer of the United States in sums
not less than ten dollars and receive therefor certificates of not less
than ten dollars each, corresponding with the denominations of the
United States notes. The coiln deposited for or representing the cer-
tificates shall be retained in the Treasury for the payment of the
same on demand. Said certificates shall be receivable for customs,
taxes, and all public dues, and, when so received, may be reissued.
The act of August 4, 1886 (24 Statutes, 227), authorizes the issue of
silver certificatesin denominations of one, two, and five dollars; said
certificates to be receivable, redeemable, and payable in like man-
ner and for like purposes agis provided for by the actof February 28,

1878.

The act of March 14, 1900, provides that it shall be the duty of the
+ Secretary of the Treasury, as fast as silver dollars are coined under
the provisions of the acts of July 14, 1890, and June 13, 1898, from
bullion purchased under the act of July 14,1890, to retire and can-
cel an equal amount of Treasury notes whenever received into the
Treasury, and upon the cancellation of Treasury notes, silver cer-
tificates shall be issued against the siiver dollars so coined. The
act alse provides that silver certificates shall be issued only of
denominations of ten dellars and under, except that not exceeding
in the aggregate ten per centum of the total volume of said certifi-
cates, in the discretion of the Secretary of the Treasury, may be
issued in denominations of twenty dollars, fifty dollars, and one
hundred dollars; and silver certificates of h gher denomination
than ten dollars, except as therein provided, shall, whenever re-
-eeived at the Treasury or redeemed, be retired and canceled, and
certificates of denominations of ten dollars or less gshall be substi-
tuted therefor, and after such substitution, in whole or in part, a

Indefinite ..

On demand...

No limit

463, 499, 000. 00
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TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF -THE PuUBLIC DEBT, ETc.—Continued.

Length of |When redeem-| Rate of in-
loan. able. terest.

Amount out-
standing.

. Amount

authorized. Amount jssued.

Price
at which
sold.

98

SILVER CERTIFICATES—Continued.

like volume of .United States notes of less denomination than ten
dollars shall from time to time bée retired and canceled, and notes
of denominations of ten dollars and upward shall be reissued in
substitution therefor, with like qualites and restrictions as those
retired and canceled. .

REFUNDING CERTIFICATES.

The act of February 26, 1879 (20 Statutes, 321), authorizes the Secreiary
. of the Treasury toissue, in exchange for lawful money of the United
States, certificates of deposit of the denomination of ten dollars,
bearing interest at the rate of four per centum per annum, and con-
vertible at any time, with accrued.interest, into the four per centum
bonds described in the refunding act, the money so received to be
applied only to the payment of the bonds bearing interest at a rate
not less than five per centum, in the mode prescribed by said act.

FUNDED LOAN OF 1881, CONTINUED AT THREE AND ONE-
HALF PER CENT. .

These bonds were issued in exchange for five per cent bonds of the

funded loan of 1881, by mutual agreement between the Secretary of

the Treasury and the holders, and were made redeemable at the '

pleasure of the Government.
FUNDED LOAN OF 1891, CONTINUED AT TWO PER CENT,

These bonds were issued in exchange for the four and one-half per
cent funded loan of 1891, by mutunal agreement between the Secre-
tary of the Treasury and the holders, and were made redeemable at
the pleasure of the Government.

LOAN OF JULY 12, 1882.

These bonds were issued in exchange for the five and six per cent
bonds which had been previously.continued at three and one-half
per cent by mutual agreement between the Secretary of the Treas-
ury and the holders, and were made redeemable at the pleasure of
the Government. . : .

. LOAN OF 1904. >

The act of January 14, 1875, (18 Statutes, 296), authorizes the Secretary
of the Treasury to use any surplus revenues from time to time in the
Treasury not otherwise appropriated, and to issue, sell, dispose of at |

Indefinite ..

Indefinite ..

Indefinite ..

Indefinite ..

10 years.....

Convertible
into 4 per
cent bonds.

At pleasure of
the Govern-
ment.

Atpleasure of
the Govern-
ment.

Atpleasure of
the Govern-
ment.

Feb. 1,1904...

4 per cenp...

34 per cent..

2per cent...{
3per cent...

5 percent...

$40, 012, 750, 00

25, 364, 500. 00

100, 000, 000. 00

$14, 650. 00

50. 00

7,000. 00

200.00

13, 450. 00

\
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not less than par, in coin, either of the descriptions of bonds of the
United States described in the act of-July 14, 1870 (16 Statutes, 272),
for the purpose of redeeming, on and after January 1, 1879, in coin,
at the office of the assistant treasurer of the United-States in New
York, the outstandin% United States legal-tender notes when pre-
sented in sums of not less than fifty dollars.

LOAN OF 1925.
104. 4946

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary | 30 years ....| Feb.1,1925....{ 4 percent... {111 166 } ............... 162, 315,400, 00 | 118,489, 900. 00
of the Treasury to use any surplus revenues from time to time in the .
Treasury not otherwise appropriated, and to issue, sell, dispose of at.
not less than par, in coin, either of the descriptions of bonds of the
United States described in the act of July 14, 1870 (16 Statutes, 272),
for the purpose of redeeming, on and after January 1, 1879, in coin,
at the office of the assistant treasurer of the United States in New
York, the outstanding United States legal-tender notes, when pre-

-sented in sums of not less than fifty dollars. :

LOAN OF 1908-1918.

The act of June 13, 1898 (3¢ Statutes, 467, sec. 33), authorizes the Sec- | 10 years ....| After Aug. 1, { 3 percent...| Par..... $400, 000, 000, 00 | 198, 792, 660. g0 63, 945, 460. 00
retary of the Treasury to borrow on the credit of the United States, 1908. LT
from time to time, as the proceeds may be required, to defray ex- .
penditures authorized on account of the war with Spain (suth pro-
ceeds when received to be used only for the purpose of meeting
such expenditures), the sum of four hundred million dollars, or so
much thereof as may be necessary, and to prepare and issue there-
- for coupon or registered bonds of the United States in such form as
_he may prescribe, and in denominations of twenty dollars or some
multiple of that sum, redeemable in coin at the pleasure of the .
United States after ten years from the date of their issue, and paya-
ble twenty years from such date, and bearing interest payable quar-
terly, in coin, at the rate of three per centum per annum; the bonds
s0 issued to be exempt from all taxes or Quties of the United States, .
as well as from taxation in any form by or under state, municipal,
or local authority.

CONSOLS OF 1930.

The act of March 14, 1900, section 11, authorizes the Secretary of the | 30 years .._.| After Apr 1, | 2 percent...| Par_.... 839,146, 340. 00 | 646, 250,150.00 | 646,250,150, 00
Treasury to receive at the Treasury any of the outstanding bonds of 1930.
the United States of the five per cent loan of 1904, of the four per cent
funded loan of 1907, and of the three per cent loan of 1908-1918, and ¢
toissuein exchange thereforan equal amountof coupon or registered
bonds of the United States, in such form as he may prescribe, in de-
nominations of fifty dollars, or any multiple thereof, bearing interest
at the rate of two per centum per annum, payable quarterly, such
bonds to be payable at the pleasure of the United States after thirty
years from the date of their issue., The principal and interest of
said bonds to be payable in gold coin of the present standard value,
and to be exempt from the payment of all taxes or duties of the
United States, as well as from taxation in any form by or under state,

(41 HHL J0 AYVILIYOUS
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TABLE A.—STATEMENT oF THE OUTSTANDING PRINCIPAL oF THE PuBric Desr, erc.—Continued.

Length of
loan.

When redeem-
able.

Rate of in-
terest.

Price
at which
sold.

Amount
authorized.

Amount issued.

Amount out-
standing.

CONSOLS OF 1930—Continued.

municipal, or local authority. The bonds. to be issued at not less
than }?r« and numbered consecutively in the order of tlLeir issue;
and when payment is made the last numbers issued shall be first
paid, and this order followed until all the bonds are paid. Interest
todcease three months after any call made by the Government to
redeem.

TREASURY NOTES OF 1890.

The act of July 14, 1890 (26 Statutes, 289), directs the Secretary of the
Treasury to purchase, from tirae to time, silver bullion to the aggre-
gate amount of four million five bundred thousand ounces, or so
much thereof as may be offered, in each month, at the market price
thereof, not exceeding one dollar for three hundred and seventy-one
and twenty-five hundredths grains of puresilver, and to issue in pay-
ment for such purchases of silver bullion Treasury notesof the United
States, to be prepared by the Secretary of the Treasury, in such form
and of such denominations, not less than one dollar nor more than
one thousand dollars, as he may prescribe. That said notes shall be
redeemable on demand, in ¢oin, at the Treasury of the United States,
or. at the office of any assistant treasurer of the United States, and
when so redeemed may be reissued; but no greater or less amount of
such notes shall be outstanding at any time than the cost of the sil-
ver bullion and the standard silver dollars coined therefrom then
held in the Treasury, purchased by such notes; and such Treasury
notes shall be a legal tender in payment of all debts, public and pri-
vate, excegt where otherwise expressly stipulated in the contract,
and shall be receivable for customs, taxes, and all public dues, and
when so received may be reissued; and such notes, when held by any
national banking association, may be counted as a part of its lawful
reserve. That upon demand of the holder of any of the Treasury
notes provided for, the Secretary of the Treasury shall redeem the
same in gold or silver coin, at his discretion, it being the established
policy of the United States to maintain the two metals on a parity
with each other upon the present legal ratio, or such ratio as may be
provided by law, . .

The act of November 1, 1893 (28 Stat., 4), repeals so much of the act of
July 14, 1890, as directs the Secretary of the Treasury to purchase
from time to time silver bullion to the aggregate amount of four
million five hundred thousand ounces, or so much thereof as may
be offered in each month, at the market price thereof, and to issue
in payment for such purchases Treasury notes of the United States.
The act of June 13, 1898 (30 Stat., 467), directs that all of the silver

$3, 246, 000. 00
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bullion in the Treasury purchased in accordance with the provi-
sions of the act of July i4, 1890, shall be coined into standard silver
dollars as rapidly as the public interests may require, to an amount
of not less than one and one-half millions of dollarsin each month,
and that said dollars, when so coined, shall be used and applied in
the manner and for the purposes named in said act. The act of
March 14, 1900, provides that United States notes, and Treasury
notes issued under the act of July 14, 1890, when presented to the
Treasury for redemption, shall be redeemed in gold coin of the
standard fixed by said act, and requires that the Secretary of the
Treasury shall set apart in the Treasury a reserve fund of one hun-
dred and fifty million dollars to be used for such redemption pur-

poses only. It also provides that it shall be the duty of the Sécre- |

tary of the Treasury, as fast as silver dollars are coined under the
provisions of the acts of July 14, 1890, and June 13, 1898 from bullion
purchased under the act of July 14, 1890, to retire and cancel an
equal amount of Treasury notes whenever received into the Treas-
ury, and upon such cancellation to issue silver certificates against
the silver dollars so coined.

' PANAMA CANAL LOAN.

The act of June 28,1902 (32 Stat., 484, sec. 8), provides that the Secretary
of the Treasury is hereby authorized {0 borrow on the credit of the
United States from time to time as the proceeds may be required to
defray expenditures authorized by this act (such proceeds when re-
ceived to beused only for the gurpose of meeting such expenditures),
the sum of onehundred and thirty million dollars, orsomuch thereof
as may be necessary, and to prepare and issue therefor coupon or reg-
istered bonds of the ‘United States in such form as he may prescribe,
and in denominations of twenty dollarsorsome multiple of thatsum,
redeemable in gold coin at the pleasure of the United States after ten

years from the date of theirissue, and payable thirty years from such |

date, and bearing interest payable quarterly in gold coin at the rate
of two per centum perannum; and the bonds herein authorized shall
be exempt fromall taxesor dutiesof the United States, as well as from
taxation inany form by or underState, municipal, orlocalauthority:
Provided, That said bondsmay be disposed of by the Secretary of the
Treasury at not less than par, under such regulations as he may pre-

scribe, giving toall citizens of the United States an equal’opgortunity .

to subscribe therefor, but no commissions shall be allowed or paid
thereon; and a sum not exceeding one-tenth of one per centum of

the amount of the bonds herein authorized is hereby appropriated, |

out.of any money in the Treasury not otherwise appropriated, to pay
the expense of preparing, advertising, and issuing the same; and the
act of December 21, 1905 (34 Stat., 5, sec. 1), provides that the two per
cent bonds of the United States authorized by section eight of the act
entitled ‘“ An act to provide for the construction of a canal connect-
ing the waters of the Atlantic and Pacific oceans,” approved June
twenty-eighth, nineteen hundred and two, shall have all the rights
and privileges accorded by law to other two per cent bonds of the

10 years
50 years

After Aug. 1,
1916.

Aifter Nov. 1,
1918.

June 1,1961...

‘2 percent...
2 percent...
3 percent...

Average
$103. 513

102. 436
102, 582

$375, 200, 980. 00

$54, 631, 980. 00
30, 000, 000. 00,
2,085, 700. 00

86,667, 680, 00
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Price
at which
sold.

Amount
authorized.

Amount issued.

Amount out-
standing,

PANAMA CANAL LOAN—Continued.

United States, and every national banking association having on
deposit, as provided by law, such bonds issued under the provisions
of said section eight of said act approved June twenty-eighth, nine-
teen hundred and two, to secure its circulating notes, shall pay to
the Treasurer of the United States, in the months of January and
July, a tax of one-fourth of one percenteachhalf year upon the aver-
age amount of such of its notes in circulation as are based upon the
deposit of said two per cent bonds; and such taxes shall be in lien
of existing taxeson its notes in circulation imposed by section fifty-
two hundred and fourteen of the Revised Statutes, -

The act of August 5, 1909 (36 Stat., 117, sec.39), providesthat the Secre-
tary of the Treasury is hereby authorized to borrow on the credit of
the United States from time to time, as the proceeds may be required
to defray expenditures on account of the Panama Canal and tore-
imburse the Treasury for such expenditures already made and not
covered by previous issues of bonds, the sum of two hundred and
‘ninety million five hundred and sixty-nine thousand dollars (which
sum together with the eighty-four million six hundred and thirty-
one thousand nine hundred {and eighty] dollars already borrowed
upon issues of two per cent bonds under section eight of the act of
June twenty-eighth, nineteen hundred and two, equalsthe estimate
of the Isthmian Canal Commission to cover the entire cost of the
canal from its inception to its completion), and to prepareand issue
therefor coupon or registered bonds of the United States in such
form as he may prescribe, and in denominations of one hundred
dollars, five hundred dollars, and one thousand dollars, payable fifty
years from the date of issue, and bearing interest payable quarterly

in gold coin at a rate not exceeding three per centum per annum; |
an

the bonds herein authorized shall be exempt from all taxes or
duties of the United States, as well as from taxation in any form
by or under State, municipal, or local authority: Provided, That said
bonds may be disposed of by the Secretary of the Treasury at not
less than par, under such regulations as he may prescribe, giving to
all citizens of the United States an equal opportunity to subscribe
therefor, but no commissions shall be allowed or paid thereon; and
a sum not exceeding one-tenth of one per centum of the amount of
the bonds herein authorized is hereby appropriated, out of any
money in the Treasury not otherwise appropriated, to pay the ex-
penses of preparing, advertising, and issuing the same; and the
authority contained in section eight of the act of June twenty-

06
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eighth, nineteen nundred and fwo, for the issue of bonds bearing
interest at two per centum per annum, is hereby repealed.

The act of March 2, 1911 (36 Stad., 1013), provides that the Secretary of |

the Treasury be, and he is hereby, authorized to insertin the bonds.
10 be issued by him undersection thirty-nine of an Act entitled “An
Act to provide revenue, equalize duties, and encourage the indus--
tries of the United States, and for other purposes,’”’ approved August
fifth, nineteen hundred and nine, a provision that such bonds-shall
not be receivable by the Treasurer of the United States as security
for the issue of circulating notes to national banks; and the bonds
containing such provision shall not be receivable for that purpose.

NATIONAL-BANK NOTES (REDEMPTION ACCOUNT).

The act of July 14, 1890 (26 Stat., 289), provides that balances stand-
ing with the Treasurer of the United States to the respective credits.
of national banks for deposits made to redeem the circulating notes
of such banks, and all deposits thereafter received for like purpose,
shall be covered into the Treasury as a miscellaneous receipt, and-
the Treasurer of the United States shall redeem from the general

. cash in the Treasury the circulating notes of said banks which may.
‘come into his possession subject to redemption, * * * and the
balance remaining of the deposits so covered shall, at the close of
each month, be reported on the monthly public debt statement as
debt of the United States bearing nointerest.

$33, 160, 228. 00

2,765, 600, 606. 69
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TABLE B.—STATEMENT OF THE OUTSTANDING PrincrralL or THE Pusric DEBT OF THE Ummn STATES ON THE 18T OF JULY OF EACH
YEAR FROM 1856 1O 1911, INCLUSIVE.

Year.

Total interest-
‘bearing debt.

Debt on which in-

terest-has-ceased. -

Debt bearing no -
Jinterest.a

Outstanding prin-
.cipal.

Cash in the Treas-
ury July L.b

Total debt less cash
.in Treasury.

18

1865—Aug. 31....

1866—July 1....
1867

$31,762,761.77
28, 460, 958. 93
44,700, 838. 11
58,290, 738. 11
64, 640, 838. 11
90,380, 873. 95

1 723,993 100 00

716,202, 060. 00
847, 363, 890. 00

$209,776. 13
238,872.92
211,042.92

206,099.77 |.

201,449, 77
199,999, 77

1,721,590.26
1, 636, 890. 26

$158, 501, 390. 00
411,767, 456.00

538, 111 162.81
584 308, 868.31
663 712,927.88
619 344 468. 52
629 795 077.37

905, 360, 506. 42
958,197, 332. 99

920 839, ,543. 14

$31,972,537.90

524,176, 412.13
1,119,772, 138. 63
1,815,784, 370. 57
2,680, 647, 869. 74
2,844, 649, 626. 56

2,773,236, 173.69 | .

2,678, 126, 103. 87
2,611, 687, 851. 19
2, 588, 452, 213. 94
2,480, 672, 427. 81
2,353,211, 332.32
2,253,951, 326.78
2,234, 482, 993. 20

2,251,600, 468.43 |-

2,232,284,531.95

205, 301,
956,205, 892. 53
245, 495, 072. 04
120, 415, 370. 63
> 069, 013, 560. 58
,918, 312, 994. 03

63,964 873' 14

) 676, 120, 983. 25
769, 840, 323. 40

$21,006,584. 89
18,701, 210. 09
7,011,689, 31
5,001, 603. 69

103, 470, 798. 43
129, 020, 932. 45
147,541, 314.74

249, 363, 415. 35
243,289, 519.78
345,389, 902, 92
391,985, 928. 18
1887612, 429. 23
492,917, 173. 34
482,433,917, 21
629, 854, 089, 85

$10,965,953. 01

2 756, 431 571,43
2 636 036 163.84
2 508 151 211.69
2 480 853 413.23
2, 432 771 873.09
2, 331 169,956 21
2, 246, 994, 068. 67

2 104 149, 153.69
2 090 041,170.13

890, 784 370.53
851, 912 751.78

838, 969 475.75
899, 313 380.55
901, 672, 966. 74
955,297, 253. 70

a6
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847, 3€5, 130. 00

913,317, 490. 00
913,317, 490. 00
915,353, 190. 00

2, 124 895.26
i, 879 830.26

968, 960, 655. 64
047,901, 845. 64
44, 660, 256. 66
1,112, 305, 911.41
1, 154,770, 273. 63
1,226,259, 245. 63
1,286,718, 281.63
1,366, 875, 224. 88
1,378, 086, 478. 58
1,440, 874, 563.78
1,561, 266, 966. 28
1,725,172, 266. 28
1,723,344, 895.78
1,737,223, 452.78
1,848, 367, 586. 43

1,817, 672, 665. 90
l 796 531 995. 90
1 991 927 306. 92

2,639,546,241.04

. 2,652, 665,838.04

2,765, 600, 606. 69

831,016, 579. 76
769, 446, 503. 76
836, 607,071.73

1,029,249, 833.78

1,098, 587, 813. 92

1 749 816 268.23

986, 656, 086. 14
1,027, 085, 492. 14

1,155, 320,235.19°

1,107,711,257. 89
1,044,739, 119,97
969, 457, 241. 04
925,011, 637. 31
967,231,773.75
989, 866, 771.97
964, 435, 686.79
878,596, 755. 03
938, 132, 409. 38
1,023,861, 530.79
1,046, 449, 185.25
1,015,784,338. 46

a Containing legal-tender notes, gold and silver certificates, ete.
b Inciuding gold reserve and coin set apart for redemptlon of certificates and treasury notes and exclusive of nationsl bank 5 per cent fund, outstanding warrants and checks,

and disbursing officers’ balances.
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737 975 850. 00
714 315 450,00
676 214 990. 00
602 297 360. 00
559, 659 920,00
559, 664 830.00
559, 67 2, 600. 00/
559,677, 390. 00|
590 837 560. 00|

721 999 390. 00|
722, 630. 00|

'y s

. O
a25, 364, 500. 00!

) >

00, 000, 000. 00

50, 000, 000. 00
00l

100 000, 000. 00!

725,313 110.00
610, 529, 120. 00|
585, 029, 330. 00
585,037, 100. 00|
635,041, 890. 00|

847 365 130.00

TaBLE C.—ANALYSIS OF THE PRINCIPAL OF THE INTEREST-BEARING PUBLIC DEBT OF THE UNITED STATES FROM JULY 1, 1858, 70 JULY 1, 1011,
Year. 2 percents. -3 percents. 3% percents. 4 percents. 4) percents. 5 percents. 6 percents. 7+% percents. ’I];g;ar}nilgntgg%stt- tﬁ;le!sl};u:ﬁal?ge.
CABEB—JFuly Lo | e s e e $3,632,000.00) $28,130,761.77|......cennunnnnn $31,762,761. 77| $1,869, 445.70
B g e 3, 489, 000. 00 24,971,958.93| . 28,460,958.93 1,672,767.53

................ , 538, 000. 00| 21,162,838.11|. 44,700,838.11} 2,446, 670.
................ 37,127, 800. 00 21,162,938, 11 58,290,738.11} 3,126,166.28

............ 43, 476, 300. 00 21,164, 538. 11. 64,640, 838.11 ,687.
................. . 33,022, 200. 00 57,358,673 o 90,380,873 95| 5 092 630.43
$57,926,116.57{. ... 30,483,000.00]  154,313,225. 01| $122,582,485.34]  365,304,826.92 22, 048,509. 59
105,629, 385.30]..... 30 483 000. 00 431 444,813.83! 139,974,435.34| 707, 531 634. 47| 41,854,148.01
77,547,696.07|. ... 300, 213, 480, 00 ,652.00) 139, 286, 935. 34| 1,359, 930,763. 50| 78, 853, 487. 24
1865 90, 496, 930. 74 , 420. 63 1 213 495, 169.90| 671, 610,397.02 2, 221 311 918. 290|137, 742, 617. 43
1865—Aug. 31.. 618, 127. 98, 269 175 727.65) 1,281,736,439.33 830,000, 000. 2, 381 530 294. 96 150 977, 697.87
1866-—July 1... 121, 341, 879. 62| 201 982 665.01 1,195, 546,041.02] 813, 460,621.95( 2, 332,.331,207.60 146 068,196. 29
1867 . 17,737, 025.68 198 533, 435.01| 1,543,452,080.02] 488, 344,846. 95| 2, 248, 067, 387. 66 138 892 451.39
$64, 000, 000.00]. 801 ,36 2 1,586,185 1{ 1,878,303, 984. 50 37,397, 196. 95 2,202,088, 727. 69 128 459 598. 14
66,125,000.00]...... ... o iiiiiiiiiiil 221, 588, 300. 00{ 1,874, 347,222, 39 -{ 2,162,060, 522. 39 125 523, 908.34
59,550,000.00. . ... ... ... e 221, 588, 300. 00] 1,765,317, 422, 39 -] 2,046, 455,722. 39 118,784 960. 34
,885,000 00f.............. .. 678, 000. 00 274,236, 450. 00 1,613, 897,300. 00| .| 1,934,696, 750. 00|111, 949, 330. 50
24,665,000.00(.......ccnuenn.. 678,000.00]................ 414,567,300 00 1,374,883, .| 1,814,794, 100. 00(103, 988, 463. 00
14,000,000.00f................ 678,000.00].........ccnnn... 414, 567, 300. 00 , .1 1,710, ,950 00} 98,049,804.00
14,000,000.00|. ... ........... 8, 000. .| 1,738,930, 750. 00| 98,796,004. 50
14,000,000.00i. . .............. 678,000. 00 .] 1,722,676, 300. 00 96, 855, 620. 50
14,000,000, 00(. . .. oeoenneoi]eireaiaaaaan. 21 1,710, 685, 450. 00| 96, 104, 269. 00
14,000,000.00.. .. ... feii il ] 1,711,888, 500. 00| 93,160, 643.50
,000,000.00................ 98, 850, 000. 00| . . 1,794,735,650‘00 94, 654,472. 50
14,000,000.00{............... 741, 522, 000. 00| 283, 681 350. 00, .| 1,797, 643,700. 00| 83,773,778, 50
4,000,000.00)..._............ 739, 347, 800. 00| 235, 780, 400. 00j . -} 1,723,993, 100. 00 79, 633, 981.00
14,000,000.00). . ........_..... 739,347, 800. 00 196, 378, 600. 00| . -1 1,639, 567, 750. 00 75,018, 695. 50
14,000, 000. 0C| 8460, 461, 050 00| 739,349, 350. 00 . .1 1,463, 810, 400. 00} 57, 360,110.75
318,204,350.00{ 32, 082 600.00| 737,942, 200. 00 -] 1,338, 229,150.00; 51,436,709. 50

. 737,951, 700. 00 1,226, 563, 850. 00,

29 417, 603 15"

34 387,265 60

34 387, 315 20

76
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198, 678, 720. 00

.| $307,125,350.00 128,843,240.00

445,940, 750. 00
* 445,940, 750. 00
520,143, 150. 00
542, 909, 950, 00

676, 250, 150."00,
700, 882, 130. 00|
730, 882, 130. 00
730, 882,130. 00|
730, 882, 130. 00

99, 621, 420. 00

63,945, 460. 00
65,981,160, 00

722,002,970, 00
722,005, 530. 00|
517,879, 220. 00
419,724, 770. 0
368, 203, 580. 00
291, 906, 150. 00
275,112, 130. 00

\

0 25,364, 500. 00|
25,364, 500,00
21,979, 850, 00

118,489, 600, 00

847, 367, 470, 00]

-1 1,046,048, 750. 00|
.1 1,023, 478, 860. 00|

987, 141, 040. 00|

913, 317, 490.00
915,353, 190. 00

34,387, 408. 50
40,347, 872. 80
33,545,130, 00
29,789, 153. 40
27, 542, 945, 50
25,541, 573. 30
24,176, 745,00
24,176, 781. 00
23,248, 064. 00
21,628, 913. 60
20,946, 270. 41
21,275, 602. 40
21,275, 602. 40
21,336,637, 40

but being constantly changing it has been considered more eq

8

@ Continued at 2 per cent.

Norte 1.—Annual interest charge is computed on amount of outstanding principal at close of fiscal
NoTE 2.—The figures for July 1, 1879, were made up assuming

ending funding operations to have
Note 3.—The temporary loan per act of July 11, 1862, is inclu

ed in the 4 percents from 1862 to 1868, inck

ar and is exclusive of interest charge on Pacific Railway bonds.

. usive, with the exception of the amount outstanding August 31, 1865,
this being the date at which the public debt reached its highest ‘Eo'mt‘ This loan bore interest from 4 per cent to 6 per cent, and was redeemable on ten days’ notice after thirty days,
table to include the whole amount outstanding as bearing 4 per cent interest on an average for the.year..
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TasLE D.—STATEMENT OF THE IssUE AND REDEMPTION OF L.OANS AND TREASURY
Notes AND oF DEPOSITS AND REDEMPTIONS IN NATIONAL-BANK Nore Account
(BY WARRANTS) FOR THE FiscAr YEAR ENDED JUNE 30 1911,

Excess of

Excess of issues
Excess of redemptions

Net excess of issues.............

Issues and de- : : ; " Excess of
posits. ,Redefuptlons. issues and de- redemptions.
posits.
Flve-twentles of 1862, act of Feb. 25, ’
................................................. $1,100.00 [.\eenteneannnaes $1,100.00
) Old debt Mississippi S0CK) .\ cvaeveeelereearenaaenanan 25,00 |oeeeerrenenaannn 25. 00
Legal-tender notes, acts o Feb. 25
and July 11,1862, Jan.7 and Mar. 3,
1863,andMa.r 14,1900 - eeunans $146, 860, 000. 00 | 146, 860,000, 00 |:ueeenucieneniinfoniieenenrionen.
* Fractional currency, acts of July 17, N
1862, Mar. 3, 1863, and-June 30, 1864.. 0 eeenieinens 1,431.85 |oivavinnnnnnnnn 1, 431.85
Gold cernﬁcates acts of Mar, 3 1863, .
July 12,1882, and Mar.14,1900 . ...... 408, 900, 000, 00 | 276, 966, 200. 00 [$131,933,800: 00 |.cevueccuccanen.
Compound -interest notes, a.cts of Mar.
8,1863, and June 30,1864.........cc..eveeinnniniannen 70,00 leceeemmaaannn 70.00
One-year notes of 1863 act of Mar 3,
b 2 P SN (U 10000 |onvenennnannatnn 10.00
Seven-thirties of 1864 and 1865, a.cts of :
--June 30, 1864, and Mar. 8, 1865........ 100.00
s Consols of 1865 act of Mar. 3, 1865. . 2,100.00
Consols of 1867, actof Mar. 3 1865. .. .. 500. O
Silver certificates, acts of Feb. 28, 1878 .
and Mar. 14,1900 .. ...neevsenennen. 857,780, 000.00 | 383,398,000.00 [....ccconiennnen 25, 618, 000, 00
Refunding certlﬁcates, act of Feb. 26
B R A P 2,610,00 [.ccveneannen .2,510.00
National-bank note account, act of . . C :
July 14,1890 .. .. ccvcirrniriancaacanns 40 232,555.00 | 34,976, 840. 00 5,255,715.00 |eueeurevenrnnnnn
Treasury notes of 1890, acts of July 14, : . = -
890, and Mar. 14, 900 - resneensaforeamaanas cennn 426,000.00 |..ceieiiiinnnna 426,000. 00
Fundéd loan of 1891 ‘acts of July 14,.
1870, Jan. 21,1871, and Jan. 14, 1875 . o eeeernrenanannn 25,100.00 [...oceeennnn 25,100. 00
Panama Canal lon,n, acts J une 28, 1902, : . ’
and Dec. 21,1905.....5..ccenennnnsn 2,085,700.00 [.eeeevesennnnnnn 2,085,700.00 |.ceeaneaien ceaen
Loan of 1904 acts of Jan 14,1875,and . } .
MAar.14,1900. .. ..ccociciieienaonncnc]eninns teserasaes 1,000.00 |..eveennnnn. 1,000.00
Funded loan of 1907, acts of July 14 .
1870, Jan. 20, 1871 Jan. 14,1875, and :
Mar. 14,1900 . e rneemnoansrnionesnes|onesncnennnennes 212,550,00 {ieeeesnionnnnes 212, 650,00

842, 873,586.35

139,225, 215. 00

26,290, 496, 35

139, 225, 215. 00
26,290, 496. 35

112,934, 718. 65




TI6T 14—, L0831

L

TasLe E.—SINkING Funp ACCOUNi ForR Fiscarn YEar 1911,

Dr. Cr.
To balance from last year...........cc.ooiiieanaaan. $689, 404, 559.41 || June 30,1911 | By principal of bonded debt redeemed in1911._....... $238, 650. 00
July 1,1910 | To 1 per cent on -the principal of the public debt on By accrued interest thereon 37,304.18
June 30, 1910, less coin certificates, Treasury notes, By fractional currency and notes redeemed in 1911. 4,121.35

June 30,1911

national bank note redemption account, and cash
available for reduction of the debt, viz, $1,119-
035,506.04 . . ... it i
To interest on redemptions prior to fiscal year 1911...
To intereston $242.771.35, amount of debt * paid’’ dur-
ing fiscal year1911....cciienmniinioiiacneineienennns

11,199, 355. 06
48,942, 448,08

42,731.05

749, 580, 093. 60

By accrued interest thereon
By balaneCe....ount i it i e e aas

2,854.0
749,297,164. 04

749, 580, 093. 60
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TaBLE F.—PoPULATION, ORDINARY RECETPTS AND DISBURSEMENTS OF THE -GGOVERN-
MENT FROM 1837 1o 1911, ExcLusivE oF Postar, axp PEer CariTa oN REeceiprs

AND PER CAPITA ON DISBURSEMENTS.

Per capita
5 Per cap- : :
. Ordinary p Ordinary dis- on
Year. Population. n itaon | : .
receipts. Teceipts. bursements. dglél]lll;ie
15,655,000 | $24,954, 153. 00 $1.59 $37,243,214. 24 $2.38
16,112,000 | 26, 302, 562. 00 1.63 33, 864,714.56 2.10
16,584,000 | 31,482, 750. 00 1.90 26, 896, 782. 62 1.62
17,069,453 | 19,480,115.00 1.14 24,314, 518.19 1.42
17,591,000 | 16,860, 160. 00 .96 26,481, 817. 84 1.51
18,132,000 | 19,976,197.00 1.10 25,134, 886. 44 1.39
18, 694, 000 8,231,001.. 26 .44 11,780, 092. 51 .68
19,276,000 | 29,320,707.78 1.62 22,483, 560.14 1.17
19,878,000 | 29,970,105. 80 1.61 22,935, 827.79 1.16
20,500,000 | 29,699,967.74 1.45 27,261,182.86 1.33
21,143,000 | 26,467,403.16 1.25 54,920, 784. 09 2. 60
21,805,000 | 35,698,699.21 1.64 47,618, 220. 65 2.18
22,489,000 | 30,721,077.60 1.37 43,499, 078.39 1.93
23,191,876 | 43,592,888.88 1.88 40,948, 383.12 1.77
23,995,000 | 62,555,039.33 2.19 47,751, 478. 41 1.99
24,802,000 | 49,846, 815. 60 2.01 44,390, 262. 36 1.7%
25,615,000 | 61,587,031.68 2.40 47,743, 989. 09 1.86
26,433,000 | 73,800, 341. 40 2.79 66, 038, 465. 11 2.08
27,266,000 | 65,350, 574. 68 2.40 58, 630, 662. 71 2.16
28,083,000 | 74, 056,699.24 2.64 68,726, 350. 01 2.46
28,916,000 | 68,965, 312. 57 2.38 67,634,408, 93 2.38
29,753,000 | 46,655, 365.96 1.67 73,982.492. 84 2.49
30,596,000 | 52,777,107.92 1.72 68, 993. 599. 77 2.26
31,443,321 | 66,054, 599. 83 1.78 63, 200, 875. 65 2,01
32,064,000 | 41,476,299.49 1.30 66, 650, 213. 08 2.14
32,704,000 | 61,919,261.09 1.58 469, 570, 241. 66 14.85
33,365,000 | 112,094, 945.51 3.36 718,734,276.18 21.64
34,046,000 | 243,412,971.20 7.14 864, 969, 100. 83 25.40
34,748,000 | 322,031,158.19 9.26 | 1,295,099, 289.58 37.27
85,469,000 | 519,949, 564. 38 14. 65 519,022, 356. 34 14. 63
36,211, 000 | 462, 846, 679. 92 12.78 346,729, 826.78 9.68
36,973,000 | 376,434,453, 82 10.18 370, 339,133. 82 10.01
37,756, 000 | 357,188, 256.09 9.46 321,190, 597. 75 8.61
, 558,371 | 395, 959, 833. 87 10.26 293, 657,005.15 7.61
39,555,000 | 374,431,104.94 9.47 283,160, 393. 51 7.16
40, 596,000 | 364,694,229.91 8.98 270, 559, 695. 91 6.66
41,677,000 | 322,177, 673.78 7.73 285,239, 326. 34 6.84
42,796,000 | 299, 941,090. 34 7.01 301, 238, 800. 21 7.04
43,951,000 | 284,020,771.41 6.46 274, 623,392. 84 6.26
45,137, 000 | 290, 066, 584. 70 6.43 265,101, 084. 59 5.87
46,353,000 | 281, 000, 642. 00 6.06 241,334,474. 86 6.21
' 47,698,000 | 257, 446,776. 40 5.41 236,964, 326. 80 4,98
48, 866,000 | 272,322,136.83 5.57 266,947, 883. 53 5.46
50,165,783 | 333,526, 500.98 6.65 264,847, 637. 36 5.28
51,316,000 | 360, 782, 293. 00 7.00 259, 651, 638, 81 6.06
52,495,000 | 403, 525, 250. 00 7.68 257,981, 439. 57 4,92
53,693,000 | 398, 287, 582. 00 7.41 | 265,408, 137.54 4.94
54,911,000 | 348,519, 870. 00 6.36 244,126, 244. 33 4.46
56,148,000 | 323, 690, 706. 00 5.76 260, 226, 935. 11 4.68
57,404,000 | 336,439,727.00 b5.86 242, 483,138. 50 4,22
68,680,000 | 371,403, 277.00 6.33 267,932,179. 97 4.66
69,974, 000 | 379, 266, 075. 00 6.32 259, 663, 958. 67 4,32
61,289,000 | 387,050, 059. 00 6.31 281,996, 615. 60 4,60
62,622,250 | 403, 080, 982.00 6.43 297,736, 486. 60 4.75
63,947,000 | 392,612,447.31 6.14 355,372,684, 74 6.56
66,191,000 | 354, 937,784.24 5.44 345,023,330, 58 5.29
66, 456, 000 | 385, 819, 628.78 5.81 383,477, 954. 49 6.77
67,740,000 | 297,722, 019. 25 4.40 367, 625,279.83 5.43
69,043,000 | 313,390, 075.11 4.54 356,195, 298. 29 5.16
70,365,000 | 326,976, 200. 38 4.65 352,179, 446, 08 -5.01
71,704,000 | 347,721, 705.16 4.85 365, 774, 169. 57 5.10
73,060,000 | 405,321, 335.20 5.55 443, 368, 582. 80 6.07
74,433, 000 | 615,960, 620.18 6.93 605, 072,179. 85 |. 8.14
76,295,220 | 567, 240, 851. 89 7.43 487,713,791.71 6.89
77,754,000 | 587,685, 337. 53 7.56 509, 967, 353. 15 6.56
79,117,000 | 562, 478,233. 21 7.1 471,190, 857. 64 5.96
80, 847,000 | 560, 396, 674. 40 6.93 506, 089, 022. 04 6.26
81,867,000 | 639,716, 913. 86 6.59 532,237,821.31 6,60
83,260,000 | 544, 606, 758. 62 6.64 663, 360, 093. 62 6.77
84,662,000 | 594,717,942, 32 7.02 549,405, 425. 35 6.49
86,074,000 | 663,125,659, 92 7.70 561, 705,129. 04 6.41
87,496,000 | 601, 060,723.27 6.87 621,102, 390. 64 7.10
.| 88,926,000 | 603,589, 489.84 6.79 662, 324, 444.77 7.45
.| 890,363,000 | 675,511,715.02 7.48 659, 705, 391. 08 7.30
93,983,000 | 701,372,374.99 7.46 664, 137,997. 89 6.96
a Estimated July 1.

Note.—The ordinary receipts and disbursements and per capita on receipts for 1821 were erro-

neously stated by the Register of the Treasury in his reports for 1891, 1892, and 1893.

Reports for those years, pp. 845, 767, and 906.)

(See Finance



TapLe G.—STATEMENT SHOWING THE ORDINARY RECEIPTS AND DISBURSEMENTS OF THE (GGOVERNMENT BY MONTHS; THE LEGAL-TENDER NOTES,
Ner Gorp, AND AVAILABLE CASH IN THE TREASURY AT THE END OF EACH MonTH; THE MoNTHLY REDEMPTION OF LEGAL-TENDER
NoTES IN GOLD AND THE IvMporTS AND ExPORT:: OF GOLD, FROM JULY, 1896, To JUNE, 1911 INCLUSIVE.

a Excess of disbursements.

Ordinary
=3 -
Ordinary mgrlx?s)u;;eclu- Balance in -
receipts, ; 4 Surplus Net gold [general fund,| Imports of | Exports of
Month. exclusive of [Siveofpostall o0 0int in T includi 1d
principal of pts. |in Treasury.| including g0 gold.
L0 postal. debt, and net gold.
premium. .
1896—TULY < oot eaaaaanas $29,029,209 | $42, 088,468 |a$13,059,259 | $110,718,746 | $256,158,473 | $1,667,986 | $11,931,436
August . 25,562,097 | 85,701,677 | «10,139,580 | 100,957,561 | 243,346,401 4,289, 538 972,
September 24,584,245 26,579, 635 al,995,290 | 124,034,672 | 241,154,457 o4 347 009 93, 565
‘QOctober. .. 26 282 830 33,978,277 7,605,447 | 117,126,524 | 238,572,762 28, 193, 769 368, 007
November 20, 210, 696 33, 260, 720 a 8,050,024 | 131,510,353 | 225,357,098 7,487,300 468, 010
. December ... 25,867,114 23, 812, 665 2,044,449 | 137,316,544 ; 228,320,380 2,801, 044 431, 826
1897—January ........ 24, 316,994 30, 269, 389 5,952,395 | 144,300,493 215 362, 421 943, 306 442, 355
February....... 24, 400, 997 28,796, 057 4,395,060 | 148,661,209 212 837,256 830,180 353, 147
March 36,217, 662 27,212,998 9,004,664 | 151,786,464 222, 045, 606 1,439,439 575,205
April . 37,812,135 32,072,097 5,740,038 | 153,340,890 | 228,090,517 971, 506 6,631,216
May... 29, /97 391 29,109, 259 ot ‘144,319,563 | 230,113, 813 951, 515 9,468,471
JUDE e et eee e e et ean e e eeaneen e enea e ee e 36,584,708 | 22,934,695 | 18,650,013 | 140,790,738 | 244, 466,202 1,092,188 7,625,808
347,721,705 | 365,774,160 | ¢18,052,455 |...eviurereiiiliiiiinann. 85, 014, 780 40,361, 580
L 39,027, 364 50,100,909 | «11,073,545 | 140,817,699 | 233,016,457 938, 951 5,462, 869
August ......... 19,023,615 33,588,047 | a14,564,432 ; 144,216,377 | 218,561,207 4, 720 569 1,983,588
September...... 21, 933, 098 , 368, 816 3,435,718 147,663,105 | 215,192,787 4 723 181 142,922
October .......... 24,391,415 33,701,512 a 9,310,097 | 153,573,147 | 207,756,100 11, 775, 483 313,311
November. ... 43,363,605 | 37,810,839 5,552,766 | 157,363,851 | 220,663,560 3,054, 089 699, 513
December .... 59, 646, 698 27,634, 092 32, 0L2 606 | 160,911,547 | 235,474,769 2,582,405 577, 996
1898—January...... 37,333,628 36 696 711 6,917 | 164,236,793 | 223,871,786 6,493,414 2,658, 663
February......... 28,572, 358 26, 599 256 1, 973 102 | 167,623,182 | 225,564,204 6,162, 681 1,030, 412
32,958, 751 31,882, 444 1 0/6 307 | 174,584,136 | 226,166,944 30 /08 320 728, 707
33,012,943 44, 314, 062 011,301,1]9 181,238,137 | 215,810,622 32 579 858 1,323,724
30,074, 818 47,849,909 | a17,775,091 171,818,056 | 195,754,815 13, 322, 111 09,157
33,509,313 47,852,282 | a14,342,969 | 167,004,410 | 209,282,643 3, 330, 612 375 529
Total fOr 12 MONUAS .« .eennnnrenenneeeaaneeeaneeeaieaeannans 405,321,335 | 443,368,583 | 438,047,248 |. ... ...l feeieniennnnnn. 120,391, 674 15, 406, 391
43,847,109 | 174,263,475 | 430,416,366 | 189,444,714 | 254,844,216 2,641, 668 1,497,013
41,782,708 | 56,260,718 | al14,478,010 | 217,904,485 | 294,487,085 | 15,296, 811 1,955,908
39,778,070 | 54,223,921 | ald,445,851 | 243,297,543 | 307,557,504 | 16,808, 341 3,102,810
39; 630, 051 53,982,277 | a.14,352,226 [ 239,885,162 | 300,238,275 16,738, 353 1,279,926
38 900 916 49,090,981 | «10,190,066 | 241,663,444 | 292,376,790 5,324,601 13, 467
41,404,794 | 41,864,808 a460,014 | 246,629,176 | 294,764,695 8,757,182 1,219,638

TAYASVHEL HHL 0 AYVIAYOUS
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TABLE G.—STATEMENT SHOWING THE ORDINARY RECEIPTS AND DISBURSEMENTS OF THE GGOVERNMENT

BY Moxras, zrce.—Continued.
Ordinary
5 disburse-
Ordinary Balance in
Month, receipts, Z.’ileegff}’ eé%‘}' Surplus Net gold |general fund,| Importsof | Exports of
exclusive of prin cigal of recelpts. in Treasury.| including gold ~ gold.
-postal. debt, and net gold.
premium. .

B sl 2 £ 5 aN0E: ) o RN 841 774,930 | $51,122;771 | a$9,347,841 | $228, 652,341 | $274, 584,676 $6, 392, 344 $1, 755,451
February . . 37, 9/9 333 43,918, 929 a 5,939,596 | 231,124,638 | 269,103,513 5,148, 906 567, 962
March. 57, 030 240 42 97 8 571 14,051,669 | 245,413,707 | 234,043,164 3,187,575 1,109, 845
April 41, 611, 587 60 949 106 | a24,837,519 | 246,140,226 | 263,127,533 2,482,871 1,162,484
May 44,786,014 40, 513, 005 4,273,009 | 228,415,238 | 267,584,094 3,070,265 2,049, 266
L PO 47,126,915 31,382,762 15,744,153 | 240,737,212 { 284,488,516 3,105, 686 20 908 327

Totalforl2months. .. ..ot 515,960,620 | 605,072,180 | @89,111,860 [..ccvnirrnriaifenernninnnnnn. 88,954, 603 37,522,086
48,054, 258 56, 561, 090 a8,506,832 | 245,254,534 1 274,844,167 2,895, 469 2,606,457
49 978,178 45,522,312 4,455,861 | 248,757,971 { 279,352,872 5,391,411 2,099, 062
40 334 145 37,579,372 7,754,773 | 254,328,820 | 287,695,613 2,593,894 618,99 -
47, 533, 589 44,174,027 3,359,662 | 252,223,797 | 289,391,540 8,542, 264 379,752
46,945, 572 40, 769, 848 6,175,724 | 239,744,905 | 286,216,440 2,904, 043 264, 310
December 46,759,104 39, 145, 560 7,613,644 | 236,909,230 | 283,595,453 5, 620,246 11,857,611
1900—January .. 48 012 165 39,189, 097 8,823,068 | 218,613,617 | 292,490,973 1,992, 692 5,691,290
- February. 43, 631,265 37,738,472 7,892,793 | 232,225,336 | 298,362,824 1,911,116 1,408, 658
March .. 48,726, 837 32,188,271 16,538,566 {. 248,358,064 | 306,792,996 1,921,036 1,081,280
45,039, 327 40 903 928 4,185,399 | 229,401,962 | 296,117,548 3,388,813 1,961,580
45,166, 053 40 301 525 4,814,628 | 218,857,545 | 295,783,630 3,683,634 12,209, 596
51, 435, 832 33, 540, 673 | © 17, 895 159 | 220,557,185 | 306,827,605 3, /28 576 , 093, 268
567,240,852 | 487,713,792 79,527,060 |.ueiieiiniiii e 44,573,184 48, 266, 759
49, 953, 161 53,979, 653 a4,024,492 | 223,567,376 | 299,859,365 11,263, 332 3,272,739
49, 688, 756 50, 500,199 a8l11,443 | 218,263,969 | 285,419,696 4,238,358 18,084, 938
45,304, 326 39,169, 971 6,134,355 | 230,131,162 | 288,204,878 7,861,553 806, 572
51,626,067 47,993, 638 3,632,429 | 242,670,175 | 287,005,032 10,731,375 441, 962
48,344, 515 41,278,661 7,065,854 | 243,235,735 | 289,176,791 12, 641,988 677,207
. 46, 846, 508 40,204, 622 6,641,886 | 246,561,322 | 290,107,336 3,386,611 410, 533

Ja8¢10) BN 1251 RDE: ) o A S D 47,520, 287 40,109, 707 7,410,580 | 221,183,644 | 293,012,973 4,265,626 8,221,159
B LS o S 45,844,123 | 38,880,636 6,963,487 | 231,150,064 | 298,915,149 1,859,274 416,812
D15 5 5 ) PP 49, 891,125 40,762, 862 9,128,263 | 249,046,644 | 308,443,522 2, 520, 456 490, 269
¥ 23 v U 47,767, 851 41, 968, 246 5,799,600 | 246,767,063 | 306,494,208 2,249, 038 4,916, 965
62N 52,629, 440 42,136, 561 10,492,879 | 244,432,246 | 312,338,469 1,772,834 10,101,177
JUD. e i ettt 50, 3o3 908 33,045,147 17,288,761 | 248,605,794 | 328,406,798 3, 260 743 5,344, 844

Total £0T 12 MONEDS. -« eeenene e 587,685,358 | 509,967,358 | 77,717,985 |eurireeeeiefieeinaannn, 66,051,187 53,185,177

00T
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1903—January.....

November .... Y
December..... U

R 1R F:B (R B

B 10) VT o Y
March ... e

September ...
October.......
November ....
December. ..

February..
March.......

L0163 70) 173 N PP
NoOvember ...t
December. ..o i i

PRECH 2 128 1107 o D RPN

JLTE10) ¢ E: D NP
March.
April

July
Auvgust..........
September
October.........
November

December

52,320,340 | 52,307, 591 12,749 | 249,955,831 | 327,368,877 | * 4,076,113 2,875,120
45,394,125 | 39,351,498 | 6,042,628 | 258,455,786 | 329,971,356 3,490, 528 ’ 150, 861
44,434,423 | 32,310,736 | 12,123,687 | 251,685,854 | 319,919,880 | 11,905,431 163, 362
49,831,953 | 40,645,936 | 9,186,017 | 259,346,494 | 325,655,697 9,138, 638 4,066, 747
45,716,777 | 40,198,917 5,517,860 | 257,539,887 | 317,010,665 7,431,678 | ~ 16,292, 500
47,061,965 | 37,318,998 | 9,742,967 | 262,800,534 | 321,603,279 2,791, 522 4,744,123
46,582,144 | 38,548,278 |  $033,866 | 239,040,401 | 324,796,646 1,405,787 1,973,875
41,159,739 | 89,099,291 2,060,448 | 238,821,209 | 325,361,866 1,696, 967 8,665, 430
46,501,414 | 38,102,437 | 8,398,977 | 244,858,050 | 327,856,289 2,636, 313 4,432,946
45,215,390 | 40,799,263 4,416,127 | 242,945,286 | 334,739,983 1,864, 767 2,844,214
49,509,449 | 38,746,798 | 10,762,652 | 246,554,393 | 345,350,229 1,497,053 1,968, 407
49,677,469 | _ 33,837,850 | 15,839,609 | 253,801,291 | 362,187,361 | 4,086,457 391, 595
562,478,233 | 471,190,878 | 91,287,876 |..oeoeeniii i, 52,021,254 | 48,568, 960
49,305,691 | 56,813,568 | a7,507,877 | 248,005,005 | 353,974,599 1,594,421 7,884, 339
48,605,813 | 43,113,611 | 5,492,202 | 264,657,694 | 359,491, 501 5,143,597 2,305, 714
48,580,381 | 37,554,798 | 11,025,583 | 286,124,771 | 371,263,394 | 4,981,130 530, 029
51,391,262 | 46,904,965 | 4,486,297 | 263,512,933 | 356,421,878 | 11,118,446 1,460, 829
43,599,001 | 43,036,273 562,728 | 264,967,774 | 354,575,598 5,981, 743 720, 331
47,151,300 | 36,633,744 | 10,617,556 | 270,777,264 | 364,409,380 | 2,186,636 2,853,112
45,996,338 | 42,632,244 | 3,364,094 | 247,783,746 | 368,345,963 | 2,010,851 85, 951
43,028,180 | 37,750,750 | 5,277,430 | ‘259,651,752 | 374,543,470 1,817,456 1,506, 370
45,435,435 | 44,987,587 447,848 | 276,815,803 | 372,921,989 | 4,567,728 1,042, 598
43,326,101 | 41,763,814 1,662,287 | 262,539,660 | 373,326,187 1,349, 621 1,705, 466
44)113,970 | 40,586,997 | 3,626,973 | 256,208,626 | 375,168,898 | 1,462,845 | 14,488, 268
48,354,054 | 34,583,738 | 13,700,316 | 254,162,230 | 389,636,114 | 2,767,553 | 12,507,588
560,396,674 | 506,089,022 | 54,307,652 |....oeeeviiiihirnininnnnn... 44,982, 027 47,090, 595
48,611,576 | 56,388,189 | a7,776,613 | 248,499,879 | 378,291,444 | 4,631,207 9,117,758
49,852,678 | 43,024,545 | 6,828,133 | 253,201,871 | 383,450,710 848,553 84,776
44,969,819 | 88,427,964 | 6,545,855 | 260,714°057 | 389,417,184 | 5,184,858 998, 076
46,963,213 | 51,910,470 | «4,947,266 | 258,892,307 | 378,637,402 5, 026, 036 352,177
44,692,595 | 47,427,788 | a2,735,193 | 267,011,715 | 369,237,430 | 11,370,690 993, 150
42,747,592 | 32,255,805 | 10,491,787 | 265,571,972 | 379,374,895 | 17,230,298 1,464, 656
41,588,370 | 48,372,554 | 6,784,184 | 229,362,000 | 378,745,084 | - 8,295, 508 567
45,895,407 | 42,653,772 | 3,242,635 | 236,241,028 | 873,068,505 | 5,034,372 732, 614
44,761,499 | 41,689,398 | - 3,072,101 | 248,529,691 | 374,699,996 $, 855,162 3,063, 453
41,529,422 | 46,010,265 | a4 480,843 | 231,877,000 | 370,919,188 | 10,289,869 | 19,470,167
41,688,060 | 47,852,973 | ab,664,913 | 217,592,801 | 813,287,516 | 10,472,582 | 43,069,053
48,215,414 | 36,922,015 | 11,203,399 | 216,183,723 | 322,051,568 | 4,886,233 1,522, 544
539,716,914 | 532,237,821 | 7,479,093 |eeueururneeeofoeaarananns 99,055,368 | 81,459,986
46,786,387 | 64,019,115 | 017,232,728 | 197,445,631 | 304,081,579 | 8,925,418 1,083,249
44,903,392 | 51,131,604 | 06,228,212 | 199,512,294 | 297,975,365 | 7,764,491 10,762, 818
46,344,683 | 40,391,358 | 5,953,325 | 223,098,966 | 301,414,163 | 4,241,035 2,744, 448
48,990,608 | 52,500,873 | 63,510,265 | 231,060,229 | 296,352,797 8,045, 275 8, 855, 649
45,576,877 | 49,434,318 | 63857,441 | 233,812,615 | 293,344,658 | 4,727,105 | 20,813, 443
45,047,905 | 41,315,731 3,732,174 | 229,664,318 | 296,502,689 | 3,336,184 | 13,502,828

aExcess of disbursements,
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TABLE. G.—STATEMENT BHOWING THE ORDINARY RECEIPTS AND DISBURSEMENTS OF THE GOVERNMENT BY MonNTHS, ETC.—Continued.

g.r%inary
Ordinary 1sburse- Balance in :
Month receipts, gilv"aggsf' eéls%‘;' Surplus Net gold |general fund,| Importsof | Exports of
‘ exclusive of 01 p '} receipts. in Treasury. | including gold. gold.
postal. pé;%%’p;é gf net gold.
2
premium.
$43,410,285 | $49,488,299 | a 6,078,014 | 201,244,581 | $290, 625, 796 $1, 895, 691 $16, 828, 167
44, 608, 073 41,151,234 38,456,839 { 202,857,181 | 290,681,839 2,192,919 14,794,312
46, 267, 756 44,985,127 1,282,629 | 221,231,681 | 291,821,624 5,133,592 2,392,784
39,778,182 48, 339,465 a 8,561,283 | 212,331,729 | 284,318,681 2,581, 057 + 1,303,874
43,758, 933 46, 048,144 a2,289,211 | 218,172,921 | 281,141,378 2,657,143 481,570
47, 930 iy 34,687,523 13,263,254 | 221,381,650 | 295,477,492 2 149 051 4,030, 882
Tota) 10T 12 MONthS. oot ceee e ereaanrrencnconranacanns 544,606,758 | 563,360,093 | 618,753,335 |...oeevieiinidiiiiiiiiiisn 53, 648, 961 92, 594, 024
B 1 PP, 49,273,134 61,591,481 | a12,318,347 | 224,372,884 | 279,865,731 4,973,241 1,159,274
August ................... 47,490,432 50, 600, 327 a3,109,895 | 235,465,627 | 277,597,345 3,213,216 274,153
159175 0] 13 PPN 50,251,159 40, 510, 622 9,740,537 | 263,331,814 | 286,823,693 5,543, 692 1,412,904
[07637¢) 073 N .. 50, 492, 692 54, 589, 836 64,097,144 | 273,076,079 | 281,815,289 10 122 132 310, 696
NOVEII DT - oottt it cier e ncaneaneraneaneanneomecaenncenasanns 49, 000, 869 46,211, 544 2,789,325 | 285,582,811 | 285,310,840 5, 202, 790 1,137,318
December. . 50, 350, 463 42,830,311 7,520,152 { 284,836,080 { 289,780,373 4,028, 881 2, 668, 532
1906—January . 50, 790, 096 45,671, 353 5,018,743 | 259,856,877 | 293,885,083 | - 2,605,709 5,741, 665
Februaly 48,194,723 | 41,409,095 | 6,785,633 | 276,418,068 | 302,718,086 | 2,079,683 8, 486, 330
March . 50,631, 169 43, 665, 323 6,965,846 | 284,378,284 | 309, 859,322 5,630,695 5,918, 627
April. 45,092, 868 45,141,796 a 48,928 | 260,229,777 | 307,126,224 14,941, 583 2,485, 562
MY . o ettt et e e et 47,980,024 43,124,646 4,855,378 | 269, 690, 707 810, 385, 376 34,911, 028 5,722,148
FU L § £ 1T DD 65, 367, 081 34,001, 856 21,365,225 | 290,489,841 | 330,689,355 2,369, 080 3, 206 392
Total for 12 mMonths. ..o it ii e arneca e cicaecaanaas 594,717,942 | 549,405,425 45,812,517 {. ..o 96, 221, 730 38,573,591
52,298, 853 63,483,563 | 611,184,710 | 290,313,454 | 319,963,942 9, 834,333 1,302,248
56,007,597 456,997, 502 10,010,095 | 311,358,446 | - 350, 686,875 7,972,868 , 078
51,497,191 39,154, 801 12,342,390 | 313,714,775 | 371,213,096 .31, 431, 038 278,922
57,241,999 62 678 473 4,563,526 | 302,973,951 | 373,300,810 27,250, 852 7,074,544
b5, 602, 498 46,642, 830 8,959,618 | 317,952,371 | 381,470,287 8,985,274 1,963,757
55, 812, 980 44, 497 456 11,315,524 | 313,999,622 | 388,997,076 7,617,237 1,880, 895
1307—January... 55, 237 500 45, 732, 517 9,504,983 | 285,011,577 | 394,708,206 3,270, 505 2,450,072
Pebrualy........ 53,925,496 | 43,983,148 |  9,942)348 | 310,617,216 | 400,154,655 3,329, 867 1,127,059
March . 54, 221, 954 40, 150, 934 14,071,020 | 310,760,992 { 402,868,003 5,046, 243 2,126,173
April 53,260, 592 45,324, 832 7,935,760 | 296,040,433 | 401,388,342 4,974, 527 2,219, 844
May . 57,488,012 45,940, 845 11,547,167 | 292,821,224 | 407,629,665 2,682,163 | = 4,505,444
June 62,711,463 38,475,021 24 236 442 | 304,619,431 422,061, 445 2,165, 342 23, 8/2 140
Total for12 months.......... et 663,125,659 | 551,705,120 | 111,420,530 ..voeememeneniormeneeeannnns 114,510,249 | 51,399,176

0T
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July.......... 65, 906, 465 60,864,924 | 4,958,459 { 293,670,624 | 388,574,188 3,410,782 7,478,366
August ......... 58, 226, 282 52,995,047 5,431,235 | 284,300,724 386 660 408 3,223,772 4,696,879
September 51,438,483 44, 646, 469 6,792,014 | 280, 808,512 389 551 314 2,759,019 1,503, 836
Ontober ........ 59,028, 246 45,588, 297 13,439,949 | 237,987, 850 387, s 227,019 4,512,466 3,716,258
November 45, 529, 326 41,624,354 3,904,972 | 245,500,658 | 400,551,014 63,574, 871 615,169
December 47,283,828 52,824,750 | @5,540,922 | 249,344,971 | 419,519,991 44, 448 515 1,004,441
1908—January .......... 49, 435, 283 53 690 291 | 44,255,008 | . 217,475,100 | 416,417,301 10, 799, 484 444, 200
....... 48, 324, 900 3 201 [ 5,848,301 | 210,382,518 | 418,845,804 2,847,133 1,967,597

44, 616, 965 49, 156,796 | @ 4,539,831 | 204,492,080 | 412,608,191 3,649,407 1,447,206

43,919,321 56,648,191 | 612,728,870 | 193,772,017 | 401,596,987 2,561,197 14,476, 341

42, 698, 053 51,486,228 | 68,787,176 | 213,684,683 | 390,933,256 3,101, 002 26, 555,913

53, 488,613 47,956, 647 5,531,966 |- 221,924,733 | 395,171,348 3 449 673 8,626,718

601,060,723 | 621,102,890 { 620,041,667 |.......coovinifianennnniannn. 148,337,321 72,432,924

49,189, 846 71,390,958 | 622,201,112 | 230,238,004 | 353,628,173 2,949,179 4,845,272

44, 680, 639 48,114,783 | 43,434,144 | 214,915,576 | 339,890,139 4,303, 847 6,599,742

September.... 48,224, 568 52,209,676 | @3,985,118 | 222,058,504 | 329,052,573 4,767,051 3,974,391
L1703 < . 48,304,825 56,8h8,544 | a8,553,719 | 232,051,793 | 316,882,253 3,785,705 1,952,574
L= 13 T . 49,908,715 58,302,928 | 8,394,213 | 228,201,751 { 301,387,362 2,909, 883 2,967,795
DeCemMbDer .ot .| 61,197,210 56,384,477 | 45,187,267 | 232,703,457 | 319,501,417 5,152,732 7,357,707

B R B 1D B o .| 46,269,139 58,653,229 | 12,394,090 | 204,776,864 | 299,701,585 3,420,183 7,865, 356
=103 €2 .| 47,675,568 61,693,985 | 4,018,417 | 234,094,571 | 291,263,813 3,576,444 8,860, S14

B 5 4 ) . 63, 554, 602 63,857,118 302,516 | 240,173,188 | 283,934,071 5,161, 648 21 2:)2 462
ApPril o [ ..| 61,278,212 62,044,182 a765,970 | 235,590,916 | 277,433,835 3,345,861 6 337 994
. .1 54,416,058.| 54,905,437 a489,379 | 224,263,038 | 269,901,309 2,263,721 11, 171, 266

1 ¢ eneeaereeeaeiaaaas 58,900, 118 47,909,128 10,990,990 | 227,698,852 | 276,375,428 2,367,735 8,346,446

N Totalfor 12months.....c..oiiiiiiiiiiiiiiiiin i, 603, 589,490 | 662,324,445 | @58,734,955 |.....cooniii]ieiiiiiit, 44, 003, 989 91,531,818
57,577,081 70,681,030 | ¢13,103,949 | 235,720,333 | 258,437,755 3 269, 886 16, 661,782

ugust ......... 61, 081, 777 58,490,764 | @7,408,977 | 237,184,857 | 247,950,871 348 757 9 230,273
September 52,347, 659 52,968, 845 2621,186 | 242,873,342 | 244,206,114 2 351,158 7, 046, 442
October......... 57,176,765 59,100,660 | a1,923,895 254 735,467 | 239,103,078 7 034 164 9,379,402
November 51,727,571 56,318,678 | 4,591,107 250 567,638 | 231,935,125 3, 863, 637 15,649,281
December 56, 968, 269 53,239, 067 3,729,202 241 989 339 | 234,048, 866 2,083,772 10,579,304
1910—January ........ 50,322,176 52,046,922 | 61,724,746 220, 256, 764 | 230,960, 864 2,131,857 6,163,132
February....... 60,278,783 49, 238, 877 1,039,906 | 226,656,329 | 230,571,813 3,063,116 2,937,134
March.......... 60,151,772 61,697,331 8,554,441 | 247,576,175 | 238,885,265 4,373,885 1, 815, 815
April ....... ... 58,163, 520 53,807,033 653,518 | 244,001,134 | 233,462,139 2,100,918 36 263 625
May .. 51,608, 384 48 179 671 3,428,718 | 229,620,847 [ 232,165,417 3,143, 338 718,678
June.... 83 117,958 54, 036 523 29 081 435 | 242,411,286 | 256,894, 676 4 57 5 917 1, 598, 347
Total for 12 months ........... ceeeacanes . 675,611,715 ( 659,705,391 15,806,324 |...cooeiinii i 43,339, 905 118, 563,215

a Excess of disbursements.
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TABLE G.—STATEMENT SHOWING THE ORDINARY RECEIPTS AND DISBURSEMENTS OF THE (GOVERNMENT BY MONTHS, |

........

8;%111&1‘}'
Ordinary Lsburse. Balance in '
Month receipts, gin‘?g(t)sf. egsigi' Surplus Net gold |general fund,| Importsof | Exports of
y excluswe of Sy cip al of receipts. [in Treasury.| including gold gold.
‘ postal. pdebt,pand net gold.

premium.
1910—TULY - oottt e $58,817,953 | $68,411,709 | ©$9,593,756 | 8228, 421,883 | $242,356,224 | $10, 282,649 $828, 451
ANgust ...l 54,969,254 | 58,538,785 | 03,560,534 | 229,628,447 | 239,523,208 | 12,818,606 3,150, 423
September....... ...l 55,983,578 | 52,527,006 3,456,572 | 244,362,011 | 240,984,016 3,192,341 1,822, 476
October ... 55,266,442 | 58,560,323 | 3,203,881 | 261,024,062 | 235,688,932 4,230,259 750, 330
November . 58,471,175 | 54,231,830 4,939,345 | 256,832,206 | 236, 683, 886 4,313, 500 1,376,011
December 57,689,458 52,798,711 4,890,747 254 003 B71 | 239,393,472 4,976,632 1, 330, 400
1911—January ... 52,005,193 52,271,910 @ 266,717 220 261 901 [ 235,466,829 9, 540, 830 923, 676
=103 TR o R 50, 390, 629 50, 051,017 339, 612 227,178, 354 | 235,525,708 5, 805, 844 424,733
.................. 58 465 359 b1, 649, 855 6,815,604 | 231,726,269 | 239,454,526 4,119,063 505, 615
.................. ‘51, 091 962 52, 558, 029 al,466,067 | 220,749,280 | 235,705,902 4,524, 835 1,505, 634
. e 61, 232 444 55, 908, 354 5 324 090 { 206,383,234 | 236,477,947 5,014, 740 6,817,149
................................................................... 86, 988, 928 46 630, 466 40, 358, 462 | 233,533,266 | 290,176,926 4 767 714 3,074,755
.............................................. 701,372,875 | 654,187,908 | 47,234,877 |.eeuvenannens|orennanannanns| 73,607,013 22,509, 663

aExcess of disbursements.

Nore.~—The above figures are exclusive of disbursements for the Panama Canal, the first payments for which occur.ed in the fiscal year 1903,
NoTE.—The receipts and disbursements by months were made up from partial reports prior to July 1, 1908; and, being subject to change by subsequent concentratlon of
accounts, did not agree with the totals by years. The latter are the actual results, as shown by complete returns.
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TasLE H.—STATEMENT OF THE BALANCE IN THE GENERAL FunD oF THE TREASURY,
INCLUDING THE GoLD RESERVE, BY CALENDAR YEARS FROM 1791 To 1842, AND BY
Fiscar Yrars From 1843 To 1911.¢ :

Date.

Balance in
general fund,
including
gold reserve
-since 1875.

Date.

Balance in
general fund,
including
gold reserve
since 1875.

1791—December31..........oo....

1792—December 31.
1793—December 31.
1794—December 31.
1795~—~December 31.
1796—December 31.
1797—December 31.
1798—December 31. ..
1799—December 31. ..
1800—December 31. ..
1801—December 31.
1802—December 31.
1803—December 31.
1804—December 31.
1805—December 31.
1806—December 31.
1807—December 31.
1808—December 31.
1809—December 31.
1810—December 31 .
1811—December 31.
1812—December 31.
1813—December 31.
1814—December 31.
1816—December 31.
1816—December 31,
1817—December 31
1818—December 31.
1819—December 31.
1820—December.31.
1821—December 31.
1822—December 31.
1823—December 31.
1824—December 31.
1825—December 31.
1826—December 31.
1827—December 31.
1828—December 31.
1829—December 31.
1830—December 31.
1831—December 31.
1832—December 31.
1833—December 31.
1834—December 31.
1835~December 31.
1836—December 31.
1837—December 31.
1838—December 31.
1839—December 31.
1840—December 31.
1841—December 31.
1842—December 31.
1843—June 30....
1844—June 30. .
1845—June 30. .
-~ 1846—June 30. .
1847—June 30. .
1848—June 30. .
1849—June 30.. .
1850—June 30.. .
1851—Juned0........ovvviininnnnnn

$973,905. 75
783, 444. 51
753,661.69
1,151,924.17

516, 442. 61

888,995, 42
1,021, 599. 04

617,451.43
2,161,867.77
2,623,311.99
3,295,391. 00
5,020,697. 64
4,825,811.60
4,037, 005. 26
3,999, 388. 99
4,538,123. 80
9,643, 850. 07
9,941, 809. 96
3,848, 056.78
2,672,276. 57
3,502, 305. 80
3,862, 217.41

22,033, 519.19
14,989, 465. 48

25,729,315.72
45,756, 833. 54
c6,804, 953.64
6,633,715.23
4,683,416. 48
1,704, 561. 80
375,692. 47
2,079, 908.13
11,195,156. 21
8,612, 850.23
8,110,649, 86
9 83

1852—June 30. ... ..........oo.l.L
1853—June 30. . .

1854—June 30..
1855—June 30..
1856——June 30. .
1857—June 30..
1858—June 30. .
1859—June 30. .
1860—June 30. .
1861—June 30. ...
1862—June 30.. ..
1863—June 30. ...
1864—June 30. ...
1865—June 30..
1866—June $0. . ..
1867—June 30. .
1868—June 30....
1869—June 30..
1870—June 30. .
1871—June 30. .
1872—June 30. .
1873—June 30. .
1874—June 30. .
1875—June 30. .
1876—June 30. .
1877—June 30. .
1878—June 30..
1879—June 30..
1880—June 30..
1881—June 30. .
1882—June 30..
1883—June 30. .
1884—June 30.. ..
1885—June 30....
1886—June 30. .
1887—June 30. .
18388—June 30. .
1889—June 30. .
1890—June 30. .
1891—June 30. .
1892—June 30. .
1893—June 30. .
1894—June 30..
1895—June 30. .
1896—June 30..
1897—June 30. .
1898—June 30. .
1899—June 30..
1900—June 30. .
1901~June 30. .
1902—June 30. .
1903—June 30..
1904—June 30. .
1905—June 30. .
1906—June 30. .
1907—June 30..
1908—June 30. .
1909—June 30. . .
1910—June 30. . .
1911—June 30...ceviinicinnnnnn..

$15,097,880. 36
22,986, 462. 49
20,300, 636. 61
19,529, 841.06
20,304, 844.78
18,218, 770. 40

6,698, 157.91
4,685, 625. 04
3,931,287.72
2,005, 285. 24
18,265, 984. 84
8,395, 443.73

58,947,608.99

91,694, 006. 29
177,498, 846.71
367,054, 575. 14
168,299,404, 40
182,678,977, 44
162,323,331.14
161,382,637.70

.21 165,046, 380. 59

-] 207,600, 698. 44

244,094, 169.01
210, 737,083. 76
190, 841,184.72
156,847, 826.49
129,178, 792. 53

y s .
269,637, 307. 07
244, 466, 201. 95
209, 282, 643.13
284, 488, 516. 20
306,827, 605. 37
328,406, 708.13
362,187, 361. 16
388,686, 114.23
322,051, 568. 02
295,477, 491. 89
330,689, 354. 82
422, 061, 445. 47
395,171, 347.73
276,375, 428.10
256,894, 675. 67
290,176, 926.13

o This statement is made from warrants paid by the Treasurer of the United States to Dec. 31, 1821,
and by warrants issued after that date.

b The unavailable funds are not included from and after this date. .

¢ The amount deposited with the States under act of June 23, 1836, having been taken out of the control
of the Treasury Department by the act of Oct. 2, 1837, Is not included from and after this date.



TaBLE I.—RECEIPTS AND DISBURSEMENTS OF THE UNITED STATES.

RECAPITULATION OF RECEIPTS BY FISCAL YEARS.

Ordinary receipts. -
Total ordi Sc‘xuﬁp!ltls(("i) n
: otal ordinary | deficit (—) on
Year. Miscellaneous. rg;oes[ﬁ{e receipts and” |ordinary receipts,
Customs Internal Total ordinary " postal revenue. méluéimg postal
revenue. Sales of public | piioor gax Other miscel- receipts. eficiencles.
lands. * ]laneousitems.a

$4,399,473.09 | ..o $10,478.10 | $4,409,951.19 $71,295.93 | $4,481,247.12 +81,312, 498. 64
3, 443, 070. 85 $208,042.81 |.. 17,946. 65 3,669, 960. 31 92, 988. 40 3,762,948.71 — 4,599,909. 44
4,255, 306. 56 337,705.70 |.. 52,910. 88 4,652,923.14 103, 883.19 4,756, 800. 33 +  805,993.24
4,801, 065. 28 274,089.62 ).. 325,749.97 5,431, 904. 87 129,185. 87 5,561, 090. 74 — 865,917.17
5,588, 461. 26 337,755.36 |... . 1.3,117.97 6,119, 334. 59 163,794. 54 6,283,129.13 — 1,190, 266. 19
6,567,987.94 475, 289. 60 $4,836.13 |. 1,372, 215. 98 8 420 329.65 195,043. 44 8,615,373.09 + 2,629,678, 82
7,549, 649. 65 575,491, 45 83, 540. 60 480, 099. 29 8, 688,»180 99 213,992. 74 8,902,773.73 + 2,680,153.74
7,106,061, 93 644,357. 95 11,963.11 216,787. 81 7,979,170. 80 233 144.73 . 8,212,315. 53 + 371,584.48
6,610, 449. 31 779,136. 44 .. . 157, 227. 56 7,546,813.31 264, 850. 39 7,811,663.70 — 1,749,004. 82
9,080, 932.73 809, 396. 55 .75 34,223.97 223,752.10 | 10,848,749. 10 280,806.06 | 11,129,555.16 + 34,778.09
10 700 778.93 1,048,033. 43 167,726.06 534,343.38 444,574.15 | 12,945,455.95 320,444.81 | 13,265,900.76 + 3,551,955.99
12, 438, 235.74 621, 898. 89 188,628.02 206, 565. 44 1,540, 465.86 | 14,995,793.95 326,831.65 | 15,322,625.60 + 7,019,541.88
10, 479,417. 61 215,179. 69 165, 675. 69 71,879.20 131,945.44 | 11,064, 097.63 359,952.41 1 11,424,050.04 -+ 3,111,811.03
11,098, 565. 33 50 941.29. 487,526.79 50,198. 44 139,075.53 | 11,826,307.38 389,711. 49 9 "16 018. 87 + 3,188,399.73
, 936, 487. 04. 21, 747.15 540,193. 80 21,882.91 40,382.30 | 13,560, 693. 20 422,129.07 13 982, 822.27 + 4,546,344.36
14 667 698.17 20,101. 45 765,245.73 50, 763. 86 51,121. 86 10 559 931.07 446, 520. 34 16, 006, 451. 41 + 6,110,753.45
10, 845, 521.61 13,051. 40 466,163. 27 34,732. 56 38, 550. 42 16 398, 012. 26 484,134.45 | 16,882,153.71 + 8,043,867.89
16, 363, 550. 58 8,190. 23 647, 939. 06 19,159.21 21,822.85 | 17,060,661.93 460 717.77 17,521,379.70 + 7,999,248.85
1, 257 506. 62 4,034. 29 442,252. 33 7,517.31 62,162.57 7,773,473.12 506 633.954 §,280,107.07 — 2,507,273.92
8, 583 309.31 7,430.63 696, 548. 82 12,448. 68 84,476.84 9,384,214. 28 551, 754.97 9,935,9069.25 + 909, 460.91
13,313,222, 73 2/205.95 | 1,040,237.53 7, 666. 66 50021122 | 14,492,634, 00 587/266.73 | 15,000,900.82 | + 6,244,593.66
8,958,777. 53 4,903. 06 710,427.78 859.22 126,165.17 9,801,132.76 649,161.22 | 10,450,283.98 —10,479,638. 51
13,224,623.25 | . 4,755.04 835,655. 14 3,805. 52 271,871.00 | 14,340,709.95 703,220.73 | 15,043,930. 68 —17,341,142.19
5,998,772.08 1,662,984. 82 1,135,971.09 2, 219 497.36 164,485.60 | 11,181,710.95 730,953.13 | 11,912,664.08 —23,549,214. 47
7,282,942. 22 4,678,059. 07 1,287,959. 28 2 162 673.41 296,824, 58 | 15,708,458. 56 1,043,021.74 | 16,751,480.30 —17,235,202. 68
36,306,374.88 5,124,708.31 1,717,985. 03 4 253 635.09 342,447.51 | 47,745,650.82 961,718.04 | 48,707,368.86 416, 549,294. 90
26,283, 348. 49 2,678,100.77 1,991, 226. 06 1 834 187.04 580,006. 52 | - 33,366,868. 88 1,002,973.26 | 34,369,842.14 +13,375,976. 41
17,176, 385. 00 955,270.20 2,606, 504. 77 ‘764 333.36 583;030.33 | 21,585, 583.66 1,130,202.99 | 22,715,786.65 + 1,566,955.85
20,283, 608.76 229,593. 63 3,274,422.78 83,650.78 732,008.42 | 24,603,374.37 1,204,737.39 | 25,808,111.76 «+ 3,091,370.37
15,005,612.15 106 260. 53 1,635,871. 61 31, 586. 82 1,061,338.44 | 17,840,669. 55 1,111,760.72 | 18,952,430.27 ~  444,865.34
13,004, 447.15 69 027.63 1,212,966. 46 29,349.05 257,589.43 | 14,573,379.72 1,058,302.10 | 15,631,681.82 — 1,276,173.14
17,589,761.94 67, 665. 71 1 803 581. 54 20, 961. 56 750,457.19 | 20,232,427.94 1,137,555.36 | 21,349,983.30 + 5,231,995. 64
19,088, 433. 44 34,242.17 916 523.10 10,337.71 491,129.84 | 20, 540,666.26 1,130,214.35 | 21,670,880.61 + 5,834,036.27
17,878,325.71 34,663.37 984 418.15 6,201.96 477,603.60 | 19,381,212.79 1,197,298.93 | 20,578,511.72 — 892,489.85
20,098,713, 45 25,771.35 | 1,216, 000. 56 2,330.85 497/951.81 | 21,840,838.02 | 1,306,253.50 | 23,147,111.61 | - 5,983,640. 68
23 341, 331 77 21 589.93 1,393,785.09 6 638.76 457,088.66 | 25,260, 434.21 1,447,660.04 | 26,708,094.25 + 8,232,574.99

{
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19,712,283.29

18, 187 908.76
7, 046 843 91
26 183, 570.94
27 528 112.70
26 712 667. 87
23, 747,864. 66

40
216, 370, 286. 77
188,089, 522. 70
163 103 833. 69
157, 167, 722.35
148,071, 984. 61

19,885.68

37,640, 787.95
109, 741,134. 10
209, 464, 215.25

1 .
191,087, 589 41
158, 356, 460. 86
184, 899, 756. 49
143,098, 153. 63
130,642, 177. 72
113,729, 314. 14
102, 409, 784. 90
110,007, 493. 58
116,700, 732. 03

1,495,845.26
1,018, 308.75
1,517,175.13
2,329,356, 14
3,210,815, 48
2,623, 381.03
3,967, 682. 55
4,857, 600. 69
14,757,600.75
24,877,179. 86
6,776, 236. 52

3,730,945, 66
7,361,576, 40

3,411, 818. 63 |.

1,365, 627. 42
1,335, 797. 52

898,158, 18
2,059,939. 80

1 778, 557.71
870, 658. 54
152, 203.77
167,617.17
588,333.29
996, 553. 31
665, 031. 03

1,163,575.76

1,348,715.41
4,020,344.34
3,330,481.76

2,388, 646. 68

2,575,714.19

2,882,312, 38

1,852,428.93

1,413,640.17

1,129, 466. 95

2,626.90

1,795,331.73
1,485,103. 61
475,648. 96
1,200, 573.03
1,974,754.12
4,200, 233. 70
1,788,145.85
765 685. 61
229 102.88
580,355 37

93,798.80

1,735,722.83
520,126, 49
602, 648. 55
563,227.77
1,074,124.05
760, 410. 61
945, 081. 67
715,161.82
1,266, 452. 95
2,538, 576,90
7,001, 444, 59
6,410,348, 45
979,939. 86
2,567,112, 28
1,004, 054. 75

27,794,148.11

22,9686, 363, 96
24 763,629. 23
24 8"7 627.38

262,711, 865. 33
327,283,518, 68
557;817,230. 34
477,001, 523. 47
398, 369, 440. 36
369, 564, 545. 47

-411; 253,971, 24

383,323,944, 89
374,106, 867, 56
333,738, 204. 67
304,978, 756. 06
288,000, 051.10
293, 790, 130. 50

524, 601 79
660 276. 46
778, 471.83
919,313.70
105 721.94
,258, 570. 17

1,
1
1,
1
2,
2
2,
2
2,
3,
4
4
4,484,656, 70
4,543, 521. 92
4,407,726, 27
4,546,849, 65
4,296,225, 43
4,237,287, 83
4,289, 841. 80
3,487,199, 35
3,880,300, 23
4,555,211.10
4,705,176. 28
5,
6,
5,
5,

240,724, 70
8,255, 586. 22
6,642, 136.13
6,920, 821. 66

28 644 197 50

o

24, 490,965.75

123 258, 735.10
275 150, 119.11

492,208, 550. 34

| 414,662, 041.16

322 434 328.00

6,827,196, 80
8,368, 787. 18
9,643, 573.75
9,702, 008. 25
3,280, 004. 18

0 930 874.27

i
21‘
0
S
Sy
o
>

bt b et
O

1,330, 903. 64
27,327,126, 83
16,216, 491. 85

7,146,275.82

25,173, 913. 59

38,
+130,272,197.69
+ 28,030, 306.54
4 48,373, 947.72
+117, 596, 966. 09
+100,163, 551. 38
+103,547,171. 65
+ 48,498, 879.33
+ 3,739,955.85
+ 13,376, 658. 26
+ 28,689, 045.91

a Including profits on colnage, payments by Pacific railways, tax on national-bank circulation, forest reserve fund, head tax on immigrants, fees, ﬁnes, ‘and penalties, rent and sale
of Government property, District of Columbia receipts, ete.
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TaBLE I.—RECEIPTS AND DISBURSEMENTS OF THE UNITED STATEs—Continued.
RECAPITULATION OF RECEIPTS BY FISCAL YEARS—Continued.

.

Ordinary receipts.
Total ordi h?:s(("i)or
5 otal ordinary C1 on
Year. . Miscellaneous. rg)gxgile receipts and ordmaryreoelpts,
Customs Internal Total ordinary " postal revenue. 1u321ﬁdmgpostal
. revenue. : receipts. ciencles.
Sales of public : QOther miscel-
La.ngs. Direct taX. |}3reous items.
1877 e eeaenannnn, 8130, 956, 493. 07 [$118, 630, 407. 83 $976,253.68 |.......cooiieant $30, 687,068. 20 [$281,250,222.78 | 827,531, 585. 26 [$308,781,808.04 | +939,915,747.92
1878 130,170, 680. 20 | 110,581,624.74 | 1,079,743.37 [...eveevunnnnnnn 15,931,830.39 | 257,763,878.70 | 29,277,516.95 | 287,041,395.65 [ + 20,799,551.90
137,250,047. 70 | 113, 561, 610. 58 924,781.06 |...eeunnn....... 20,593,801. 87 | 272,330,241.21 | 30,041,982.86 | 302,372,224.07. | + 5,382,357.68
186, 522.064. 60 | 124,009,373.92 | 1,016, 506. 60 $30.85 | 21,978,525.01 | 333,526,500.98 [ 33,315,479.34 | 366,841,980.32 | + 68,678, 863. 62
198,159, 676.02 | 135,264,385.51 |  2,201,863.17 1,516.89 | 25,154,850.98 | 360,782,292.57 | 36,785,397.97 | 397,567,600.54 +101, 130, 653. 76
220,410,730.25 | 146,497,695.45 |  4,753,140.37 160,141.69 | 31,703,642.52 | 403,525,250.28 | 41.876,4 ,401,660.43 | +145,543,810.71
214,706,496.93 | 144,720,368.98 |  7,955,864.42 108,156.60 | 30,796,695.02 | 398,287,581.95 | 45,508,692.61 | 443,796,274.56 +132,879, 444. 41
67,489. 76 | 121,586,072.51 | 9,810, 705. 01 70,720.75 | 21,984, 881.89 | 348,519,869.92 | 43,325, 658.81 | 301,845,828.73 | -+104,393,625. 59
181,471,939.34 | 112,498,725.54 |  5,705,986.44 |................ 24,014,055.06 | 323,600,706.38 | 42,560,843.83 | 366,251,550.21 | + 63,463,77L.27
192,905,023. 44 | 116,805,936.48 |  5,630,999.34 ©108,239.94 | 20,989,527.86 | 336,439,727.0¢ | 43,048,422.95 | 380,388,150.01 | + 93,936,588.56
217,286,893.13 | 118,823,301.22 | 9,254, 286. 42 32,802.05 | 26,005,814.84 | 371,403,277.66 | 48,837,609.39 | 420,240,887.05 [ +103,471,097. 69
219,091,173.63 | 124,296,871.98 | 11,202,017.23 1,565.82 | 24,0674,446.10 | 379,266,074.76 | 52,695,176.79 | 431,961,251.55 | +119,612,116.09
223,832,741.69 | 130,881,513.92 | 8,038, 651.79 24,297,151.44 | 387,050,058.84 | 56,175,611.18 | 443,225, 670 02 | +105,053,443. 24

+105, 344, 496. 03

152,158,617.45 | 143,421,672.02 | 1,103,347.16 16,706, 438. 48 | 313,300,075.11 | 76,983,128.19 | 300,373,208.30 | — 42,805,223.18
160,021,751, 67 | 146,762,864.74 [  1,005,523.43 19,186,060, 54 | 325,076,200.38 | 82,499,208, 40 | 409, 475,408.78 | — 25,203,245.70
176,554,126.65 | 146,688,574.29. 864, 581.41 23,614, 422,81 | 347,721,705.16 | 82,665,462.73 | 430,387,167.89 | — 18,052, 454. 41
149,575,0062.35 | 170,900,641.49 | 1,243,129.42 83,602,501.94 | 405,321,335.20 | 89,012, 618.55 | 494,333, 953.75 | — 38,047,247. 60
206,128,481.75 | 273,437,161.51 |  1,678,246.81 34,716,730. 11 | 515,960,620.18 | 95,021,384.17 | 610,982,004.35 | — 89,111,559, 67
233,164,871.16 | 295,327,926.76 |  2,836,882.98 35,011,170.99 | 567,240, 851.89 { 102,354, 579.29 | 669,595, 431.18 | -+ 79,527,060. 18
238,585,455.99 | 307,180,663.77 |  2,965,119.65 38,954,098.12 | 587, 635,337.53 | 111,631,193.39 | 699,316,530.92 | -+ 77,717,984.38
254,444,708.19 | 271,880,122.10 |  4,144,122.78 32,009, 280. 14 | 562, 478,233.21 | 121,848, 047. 26 | 684,326,280.47 | + 91,287,375.57
284,479,581.81 | 230,810,124.17 |  8,926,311.22 36,180, 657. 20 | 560,396, 674,40 | 134,204,443 24 | 694,621,117.64 | - 54,307, 652. 36
261,274,564.81 | 232,904,119.45 | . 7,453,479.72 ,7 539,716,913. 86 | 143,582, 624. 34 | 683,299,538.20 | -+ 7,479,002. 55
261,798,856.91 | 234,005,740.85 | 4,859,249, 80 43,852,011, 06 | 544, 606,758.62 | 152,826,585.10 | 697,433,343.72 | — 18,753,335.00
300,251,877.77 | 249,150,212.91 | 4,879, 833.65 40,436,017.99 | 594,717,942.32 | 167,932,782.95 | 762, 650,725.27 | -+ 45,312,516.97
332,233,362.70 | 269,666,772.85 [ 7,878,811.13 53,346,713.24 | 663,125,650.92 | 183,585, 005.57 | 846,710,665.49 | -+111,420,530.88
286,113,130.29 | 251,711,126.70 .  9,731,560. 2 53,504,906.05 | 601,060,723.27 | 191,478, 663.41 | 792,539,386.68 | — 20,041, 667. 37
-| 300,711,933.95 12,643.59 | 7,700,567.78 48,964,344. 52 | 603,589,489.84 | 203,562,383.07 | 807,151,872.91 | — 58,734,954.93
-| 333,683, 445. 03 |0289,933,519.45 |  6,355,797. 49 45,538,953, 05 | 675,511,715.02 | 224,128, 657.62 | 899,640,372.64 | - 15,806,323.94
314,497,071, 24 (322,529,200.70 | 5,731,636, 88 58, 614,466.08 | 701,372,374.99 | 237,879, 823.60 | 939,252,108.59 | + 47,234,377.10

[ Inclu’des $20,951,780.97 corporation tax, .

b Includes $33,516,976, 59 corporation tax.
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Public debt receipts. Excess of de-

Panama Canal ¥ $

- posits to retire Surplus (+) or

Year. | recelpts—pro- Pational-bank | Totalofall |GeeRaetiI
ceeﬁls gggfsﬁs b P(‘i“egg%% er| Premium Total gublic notes over receipts. all receipts.

and p O e onitios received. debt. redemptions.

8978, 088. 02
174,059. 44
60. 66

432,050.82
596,725, 64
430,957.17
190, 308, 33
356, 610. 89
1,624, 430. 85
535,114.32
744,381.90 -
1, 37?, 281. 60

733,072.08

B e $361,391.34 |....eieiennannn. $361,391.34
£ 5,102,498.45 |......coaaollll 5,102,498. 45
1,797,272.01

lo 322 625, 60
1 424

1 0
12)216,018. 87
13,982, 822,27 1,002.72
16,006, 451. 41 571, 440.70
16.882,153.71 | + 5,170,944, 69
17,521,379.70 | 4+, 311,762.86
8,280,107.07 | —'6,092,235.17

FUL LI+

23,288)183.98 | + _ 456, 590. 30
41,298, 065.68 | + 1,402,133. 60

12,837, 900. 00

ABI3. L. . 26,184,135. 00
1814, oo 23,377,826, 00 35,290, 490.08 | — 3,464,115.10
.......................................... 35,220, 671. 40 52,004,259, 34 | -+11,678,010.38
9,425,084, 91 58,133,139.86 | -+ 9,080,769.20

466,723. 45 34,836, 565.50 | — 6,958,209, 31

8,353. 00 22,724,139.65 | —13,412, 534.93

2,291.00 . 25,810,402.76 | -+  602,170.44

3,000,824.13 3,040,824.13 | 21,993,254.40 | —  932,961.78

5,000,324 00 5,000,324.00 |- 20,632,005.82 | +  363,906.85

................................ 21,349,983.30 | + 2,506,031.71

................................. 21,670,880.61 | + 5,197,932.12

5,000,000. 00 5,000,000.00 |- 25,578,511.72 | — 7,510, 505.04

5,000, 000. 00 5,000, 000. 00 |- 28,147,111. 61 | + 3,322,3094.60

........... 26,708,004.25 | -+ 1,208,897.0L

24,490,965.75 | +  352,582.03

26,423,905.69 | —  714,800.28

26,606,099.21 | —  310,963.86

26,763,430.21 | -+  228,032.48

&
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TABLE I.—RECEIPTS AND DISBURSEMENTS OF THE UNITED STATES—Continued. Y

RECAPITULATION OF RECEIPTS BY FISCAL YEARS—Continued.

Public debt receipts. Excess of do 4

Panama Canal -

o posits to retire lus (+) or

Year. 3333?3? b(ggs Proceeds of . national-bank 1;232% ofsabl] m‘:‘%‘t( —)on
o rernia, [bonds and other] ~ Premfum Total gublic notes over pls. all receipts.

D! securi ties; received. debt. redemptions.e

$30, 632, 542,76 $1,412,646.16

34,126,020.83 2,496,848, 89

36, 565,438.13 9,377,724.77

- 24,615, 648.89 2,896, 938. 63

38,423,643.76 18,093,152.12

54,235,119. 67 20,525,189.27

$2,002,980.15 |

$2,992,980. 15

+

.76 |+

.67 |+
1838 12,716,820.86 |. 12, 716 820. 86 43,258,116.06 [—  627,984.50
1839 3,857,276.21 |. 39,824,682.52 [— 2,426,789.94
1840 5 29,613,184.76 |— 3,331,584.69
1841 ,659,317. 38 |. 34,927,203.92 |— 1,369,853.72
1842 14,808,735.64 (....... .| 14,808,735.64 39,331,782.54 [+ , 720,154.21
1843 12, 479,708. 36 . 12,551,409.19 25,078,635.88 |+ 8,585,777.02
1844 1,877,181.35 .95 35,435,843.56 |— 2,502,679.99
1845 34,259,047.60 |—  551,193.10
1846 33,187,167.09 |+ 1,478,847.28
1847 59,248,477.75 |—  5,251,916.09
1848 61,547,690.31 |— 3,434,303.15
1849 64,502,069.26 1+ 3,636,597.39
1850 53,149,373.74 i+ 3,331;702.05
1851 50,173,308.58 |+ 4,418,802.59
1852 .. 55,077,642. 44 |+ 1,256,583.57
1858 L e e 66,844,128.88 |+ 7,026,342, 44
3854 L e i et eaaanaaas 80,057,929.29 |— 1,670,827.68
3855 et e e s 71,993,510.81 |— 813,401.28
1856 < e e e, 80,977,720.90 [+ 1,330,557.67
BTy N S SRS 76,323,164.33 |— 2,305,374.80
JEL D . 7,859, 458.82 |— 11,689, 520.78
1850 . o e e e et aaaas . A . 89,742,449.71 |— 1,904,677.28
1860 - o coeeeeeee e eeeeaesanan e e aeaea e neeee e aaaaannnann , 800. 10,008.00 | 20,786,808.00 85,359,475.23 |-  '213,717.82
T g PPN . 33,630.90 | 41,895, 340. 64 91,720,936.53 {— 2,015,672.95
1862 «eieneeeeeiteeeaaieeeaanaraaannae e teaeaaaaaan 60. 68, 400. 00 | 529, 760, 860. 50 589,079,942, 49 |+ 16,012,557.85
186 e ettt eeaeeaaaen e veeaaeiaeateaanneaaate , 361. 602,345. 44 | 775,185,707.01 |. 898, 444, 442.11 |— 10, 436,258.73
JE S OO 1,086,312,806.82 |  1,875,206.88 [1,088,188,103.70 |.. 1,363,338,222.81 |+ 97,919,902.71
1865 e eeeeeeaeae e ieeieeeeeaaanannaseeeaaaaaaaaanans 1,468,064,910.85 | 6,431, 086.40 (1,474,495,997.25 |- 1,816,335,674.63 |—100, 493, 985. 44
0 612, 035, 278. 05 215,389, 72 | 612,250,667.77 | 1,184,504,884.32 |+120,757,951.16
1867 vieeenaeneenaaeaeaaaeeaaaeaneraaannaa e arasaeanas 473,024,790.20 | 13,632, 486.80 | 486, 657,277.09 |.. 978,955,827.43 4 29,995, 625,29
1868 .cuuueinnnnnens ceetieececeneiseaescarenanante O . 537,099,974.00 |- 7,268,642.96 | 544,368,616.96 |.... 17111100 959,030, 658.12 |— 38,051,314.22

01T
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$31,210,817. 95
25,367, 768. 67
30,731, 008. 21

18,102,170, 04

100,069, 071. 06

| 183,235, 866.00 |-
-} 1337118, 500. 00
| 132,828, 950. 00

141 134 650. 00

-] 198; 850, 250. 00

617 578,010.00

50,014, 250. 00
81,165, 050. 00
131,168, sgo 00

'

- 5,950.00

199, 201 210.00 |-
7,770.00 |-
3,700.00 :

2,370, 00
2,050. 00

> 600. 00

2,750. 00

2, 050. 00
5,100.00

15, 436, 500. 00

1,379,201 74,
1,506.39

305,734.78
156,195. 80

8,633,205, 71
11,339, 344, 62
11,166, 246. 41

1,484,048.00

455, 336. 00
""" 530,324.00°

1,509, 234. G0

101, 448, 272. 80
31 571,422.39
91 603 212. 47

304,372, 850.00 |-
1,404,650.00 |-

142 335 046 41
3 50. 0
00

5,950.
199,201, 210. 00
117,770.00 |-

3,700. 00
2,370, 00
1,486, 098. 00

457 936.00 |.

2,750. 00

532,374, 00
1,514, 334, 00
15, 436, 500. 00

10, 408, 537. 00
5,023,165. 50
24,797, 950. 00

5,255,715, 00

489, 357, 328. 99
462,597, 614. 28

--] 494,964, 202.78
-| 569,740, 043.93

395 416, 396. 2¢

| 514, 685, 693. 88
-| 447,909,911, 63
-| 455,669,012.78

450,072, 653. 84

-| 485,891, 645. 65
1 921,447,177.32

366, 309 700. 21

-1 380, 228, 000. 01

420, 281, 787.05
432, 009, 901. 55
443 250 020. 02
463 984 730. 55

425,883, 510. 22
461,739, 521. 04
437,158, 291. 75
482,877,507, 92
551,810, 455. 10
434,747, 032. 39
500, 374, 413. 75
815, 507, 448. 85
669, 713, 201. 18
699, 320, 230. 92
696, 978, 810, 47
66,107, 215. 64

.| 683,757,474. 20

697,436, 003. 72
773,501, 636, 27
884, 458, 982, 94
858, 141, 635. 35
837,882, 881. 12
899, 640, 372. 64
962,610, 083. 63

++++I P+ 111

1,
00 791 521.35

3 038, 214,12
21, 215,743, 65
33,672, 596.43
+ 26,266,651, 54
- 66 634 546,21
- 26,574 076.13
+ 35,211,862, 93
+ 91 372 090. 65

—"19,480, 752. 43
+ 38,501,368, 58

aOnly the annual excess of deposits over redemptions included in this column.
b Natlonal-bank redemption fund herein includes only the annual excess of deposits on account of national-bank redemptlon fund since 1890.
¢ Includes deposits of $17,641,634, for prineipal of bonds, only $2,035,700 of w hich were actually issued in 1911; the balance was issued in the fiscal year 1912,

Note.—The disbursements are stated by warrants paid to June 30, 1866, and by warrants issued since that date,
The disbursements for postal deficiencies are grants by law from the Treasury, and differ from the fiscal year expenditures thereof shown by reports of the Auditor for the Post-

Office Department.

Issues and redemptions of certificates and notes not affecting the cash in general fund are excluded from the public debt figures in this statement.
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TABLE I.—RECEIPTS AND DISBURSEMENTS OF THE UNITED STATES—Continued.
RECAPITULATION OF DISBURSEMENTS BY FISCAL YEARS,

Ordinary disbursements. _

- . . Total ordinary
Year. Civil and miscel- i
N disbursements
laneous, exclusive Navy Depart- s Interest on the < 4
of postal defi- War Department. ent. Indians. Pensions. public debt. tﬁ)csltgslngz g-f
ciencies. ciencies.
81,083,971.61 $632,804.03 |..c.oiiiiniinnnnnn $27,000. 00 $175,813.88 $1,177,863.03 $3,097,452. 55
4,672, 664.38 1,100,702.09 |..... .. .. ..., 13,648.85 109,243.15 2,373,611.28 8,269, 869. 75
511, 451.01 1,130,249.08 | . oiieiii .. 27,282.83 80,087. 81 2,097,859.17 3,846,929. 90
750, 350. 74 2,639,097. 59 $61,408. 97 13,042.46 81,399.24 2,752,523.04 6,297, 822. 04
1,378,920. 66 2,480,910.13 410, 562. 03 23 475. 68 68,673.22 2,947,059. 06 7,309, 600. 78
801, 847. 58 1,260, 263. 84 274,784, 04 113 563.98 100,843.71 3,239, 347. 68 5,790, 650. 83
1,259,422, 62 1,039, 402. 46 382,631.89 62 396.58 92,256. 97 3,172,516.73 6,008, 627. 25
1,139,524. 94 2,009, 522. 30 1,381,347.76 . 16 470.09 104, 845. 33 2,955, 875. 90 7,607,586. 32
1,039,391. 68 2,466, 946. 98 2,858,081, 84 20,302, 19 95,444, 03 2,815, 651. 41 9,295,818.13
1,337,613.22 2,560, 878.77 3,448,716.03 31.2 64,130.73 3,402, 601. 04 10,813,971.01
1,114,768. 45 1,672,944, 08 2,111, 424.00 9,000. oo 73,533.37 4,411,830.06 9,393, 499. 96
1,462,929. 40 1,179,148.25 915, 561. 87 94,000, 00 85,440, 39 4,239,172.16 7,976,252.07
1,842, 635.76 822,055. 85 1,215,230.53 60,000. 00 62,902.10 3,949, 462. 36 7,952, 286. 60
2,191, 009. 43 875,423.93 1,189,832.75 116, 500. 00 , 092, 4,185,048, 74 8,637,907. 65
DEoarol | Lobesson| Lowedds| 23500000 B675.03 | s0kocsan | oae 7T el
] » . t 4 o ? td . ] od ? . r H .
1,697, 897. 51 1,288, 685. 91 1,722,064, 47 205,425. 00 70, 500. 00 3,369, 578. 48 8,354,151, 37
,423, 285, 61 2,900, 834. 40 1,884,067. 80 213,575.00 82,576.04 2, 557, 074.23 9,061, 413.08
Dioisron|  Sopoaos| veskoarso |  itveeod Srid0 | aieorLop | Baversr
» 604,244, ,625. ) 144, , 163, 671, , 474,703,
1,367,291 40 2,032, 828.19 1,965, 566. 39 151,875. 00 75,043. 88 2,585, 435. 57 8,178,040. 43
1,683, 088. 21 11,817,798. 24 3,959, 365. 15 277,845.00 91,402.10 2,451,272.57 20,280, 771. 27
, 435, 61 19,652,013, 02 6, 446,600. 10 167,358. 28 86,989,901 3,599,435, 22 31,681, 852. 14
P mmmm) D) mimie)  wmd pmes) waed
d > o ? 4 . (] o t o r 4 - » .
2,989, 741.17 16,012, 096. 80 3,908 278.30 274,512. 18 188, 804. 15 7,822,923. 34 31,196, 355. 92
3 518 936. 76 , 004, 236. 3,314, 598. 49 319, 463. 71 297,374 4,536, 282. 55 19,990, 892. 47
sEesma|  pEmbA)  Zemena)  spmin) W) sames)  molpensl
g » . t 'y » . 3 o 3 'y o
2,52, 021,94 2, , 630, 392, 31 4,387,990. 00 315, 750. 01 3, 208,376 31 5,151, 004. 32 18,285,534.89 °
2,223,121, 54 4,461,291.78 3,319,243. 06 477,005. 44 2 42, 817. 25 5,126,073. 79 15,849, 552. 86
.1,067,906. 24 3,111,981, 48 224, 458, 98 575,007. 41 1,948,199, 40 5,172, 788.79 15,000, 432. 30
2 022 $93.99 3,006,924, 43 2 503 765. 83 380, 781. 82 1,780,588. 52 4,922, 475. 40 14,706, 629. 99
7, 155, 308, 81 3,340,939. 85 2, 904, 581. 56 429,987.90 1,499, 326. 59 4,943, 557,93 20,273, 702. 64
2,748,544: 89 3,659,914.18 3,049,083. 86 724,106. 44 1,308, 810. 57 4,366, 757. 40 15,857,217. 34
2 600,177, 79 3,943,194.37 4,218,902. 45 , 447, , 556,693, 83 3,975, 542. 95 17,037 859.22
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TT6T 14—, 20831

8

2,713, 476. 58
3,676, 052. 64

4,404, 128 95
4,229, 608. 53
5,393, 279.72
9,803, 370. 27
7,160, 664. 76
5,725, 990. 89
5,995, 398. 96
6,083, 224, 45
6,721, 927. 61
3,181, 410.00
5,645, 183. 86
5,911, 760. 98
5,901, 052. 27
6,349, 309. 36

24,048, 615.77
21,651, 093. 42

22 449 06839
26 572 236. 87
42 739 383.10
40, 613,114 17
47 593, 557.05

47,424,309. 55

13, 682, 730. 80
12,897,224.16
8,916, 995. 80
7,095,267.23
8,801, 610. 24
6,610, 438. 02

11,722,982, 87
14,648, 074. 07
16,963, 160. 51
19,159, 150. 87

389,173, 562. 29
603,314,411, 82
690,391, 048. 66
,030, 690, 400. 06
' 283,154, 676. 06
95,224, 415. 63
123,246, 648. 62
78,501, 990. 61
57,655, 675. 40
35,799,991, 82
35,372,157, 20

32,154, 147. 85

4,263,877. 45
3,018, 786. 44
3,308, 745. 47
3,239, 428.63
3,856, 183. 07

3,727,711.5
6,498,199, 1
6,207,177.89

7 904 724. 66
8,880, 581.38
8,918,842.10
11,067,789. 53
10 790 096. 32

14,959,935.36
17,365, 301. 37

750, 624. 88
5,084. 24
576, 344. 74
622,262, 47
930, 738. 04
1,352, 419. 75
1,802, 980. 93
1,003, 953. 20
1,706, 444. 48

2 829 801.77
3 043 576.04

3,490, 534. 53
2,991,121, 54
2,865, 481.17
2,327,948.37
3/152,032.70
2,629, 975.97
5,059, 360, 71
3,295,729.32

3,407,938.15
7,406,997, 44
7,061,728.82
7,951, 704. 88
6,692, 462. 09
8,384, 656. 82
5,966, 558.17
5,277,007, 22
4,629,280.28

976,138, 86
850,573, 57
949,594, 47
1,363,297, 31
1,170, 665. 14
1,184,422 40

2,603, 562. 17
27388, 434. 51
1,378,931. 33

’$39,041.12
2,032, 008. 99

29,038, 414. 66
29, 456,216, 22
28,957, 395. 69
27,063, 752.27
27,137,019 08

3,486, 071. 51

303, 796. 87
202, 152, 08
57,863. 08

14,9096, 48
399, 833. 89
174,508, 08
284,977.55
773,549.85
523,583.91

.1,833,452.13

1,652, 055. 67
,63 ,649 70
3,144,120.94
4, 034 157.30
13 190 344.84
24 729 700. 62
53, 685, 421,69
77, 395. 090. 30
133,067, 624.91
143,781, 591. 91

107,119, 815.21
103,093, 544. 57
00, 243, 271.

97,124, 511. 58
102, 500, 874. 65

16,139, 167.16
16, 394, 842. 05

466,008, 513. 10
717, 984, 962. 20
863,969, 120. 83
1,294,849, 289. 58
519,022, 356. 34
343,212, 659. 11
366,285, 942.16
315,795, 087. 47
288, 812, 425. 94
278,029, 143. 51
265, 384, 695. 91
279,748, 850. 34
296, 524, 755, 50
267,411,746, 74
260,008, 544. 23
235,164,135, 92
231,210,932, 78
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TABLE I.—RECEIPTS AND DISBURSEMENTS OF THE UNITED STATES—Continued. -
RECAPITULATION OF DISBURSEMENTS BY FISCAL YEARS—Continued.

Ordinary disbursements.

. Year.

Civil and miscel-
laneous, exclusive
of postal defi-
ciencies.

‘War Department.

Interest on the

Navy Depart-
public debt.

nent. Pensijons.

" Indians.

Total ordinary
disbursements,
exclusive of
postal defi-
ciencies.

$60, 968. 031. 00

70,920, 433. 70
82,952, 647. 80
65,973, 277.83
78,763, 578. 54
69, 896, 223. 67

105, 306, 395. 41
95,790, 498. 90
97,786, 004. 08
93, 693, 884. 07

117 327 240.89
111 067 171.39

171, 580, 829. 79
173,838, 599. 04

$40, 425, 660. 73

48,911,382, 93
39, 429, 603. 36

118, 619, 520. 15
115, 035, 410. 58
122,175, 074. 24
117, 946, 692. 37
122, 576, 465. 49
137,746, 523.95
161, 067, 462. 39
155,911, 705.93
160,135, 675. 89

$15,125,126.84
13, 536, 984. 74
15, 686, 671. 66
15,032, 046. 26

$5,206,109. 03
5,945, 457. 09
6, 514, 161. 09
9,736, 747. 40
7,362, 590. 34
6,475, 999. 20
6,552, 494. 63
6,099,158, 17
6,194, 522. 69
6,249, 307. 87
6,892, 207. 78
6,708, 046. 67
8, 527, 469. 01

$35,121, 482. 39
56,777,174. 44
50,059, 279, 62
61,345, 193.95

95,757, 575.11

13,907, 887.74
15,141,126, 80
16,926, 437. 65

1 .
124, 415, 951. 40
134, 583, 052.79
159,357, 557. 87
141,177, 284. 96
141,395, 228. 87
139, 434, 000. 98
141,053, 164. 63
147, 452, 368. 61
139,394, 929. 07
140,877, 316. 02
139,323, 621. 99

67,803,128.24 10, 049, 584. 86 138,488, 559.73 29,108, 044. 82
82,618,034.18 12, 935,168. 08 138,425,646, 07 28, 556 348,82
102, 956, 101. 55 10, 438, 350. 09 142, 559, 266. 36 24, 646 489. 81
117, 550,308.18 14, 236 073 71 141,773, 964, 57 24, 590, 944.10

115, 546, 011. 09 15, 604, 618. 11
123,173,716.68 | 18, 504,131. 60

160, 696, 415. 88
119,037,644.39 | 20,933, 560. 44

157,980, 575. 01 21 311 334,12

8105, 327,949. 00-,

$262,174, 359. 04
261,776, 637. 36
255,756, 000. 15
257,981, 439. 57
265, 333, 634. 36
244,126, 244. 33
255, 685, 324. 53
234, 289, 486. 48
261, 430, 932. 92
256, 597, 921. 54
278,127, 695.87
290, 861, 449. 69
350, 630, 912. 66
340,971, 840. 87
377, 531,159. 30
350, 275, 279. 83
345,178, 756. 57
342, 879, 446. 08

654 137, 997.89
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Postal disbursements.

Public debt disbursements.

Total ordina o .
‘disbursemenrtg Excess of
and postal | | panama Canal| Redemption n:&i;gg?gtli)?&k Total of all
Year. From postal Froxrl;g‘tge?,g;lr Y! Total postal Sle;'V lcﬁézﬁglf%g' disbursements.| ~ of bonds | premtum paid.| Total gub]lc over deposits dﬁgg{sse'
revenue. g! disbursements, | 08 81 and other pald. debt. for retire- .

deficiencies. deficiencies securities ment.

therein. - .
$67,113. 66 $67,113.66 | $3,164,566.21 $699,084.23 |..ovuenaninnnn.. $699, 984.23 83, 864, 550. 44
76, 586. 60 76, 586. 60 8, 346, 456. 35 693,050.25 [....... 693, 050. 25 9, 039, 506. 60
74,161.03 74,161.03 3,921, 090. 93 2, 633 048.07 |....... 2,633,048.07 |. 6,554, 139.00
95,397. 53 95 397.53 6,393, 219. 57 2, 743, 771.13 [....... 2,743,771.13 |... 9,136, 990. 70
125,038. 62 12{) 038.62 7,434,639, 40 2,841,639.37 |....... 2,841,639.37 |. 10,276, 278.77
136, 639. 08 136 639. 08 5,927,289.91 2,577,126.01 |....... 2,577,126, 01 8,504, 415. 92
56,588. 03 156.582.03 | 6,165,215, 28 2617,250.12 |....11ll 2,617,250, 12 8,782, 465. 40
185,308, 01 185,308.01 |  7,792,894.33 976,032,090 |...0110 976,032, 09 8,768, 926, 42
184, 835. 88 184 835. 88 9,480,654.01 |. 1,706,578.84 |......... 1,706,578.84 |. 11,187,232.85
207 135.96 |. 207 135. 96 11 021 106. 97 1,138, 563.11 1,138, 563.11 . 12,159, 670. 08
248 141.92 |, 248 141.92 9 641, 641. 88 2,879, 876. 98 2,879, 876. 98 12,521,518.86
275, 856.69 |. 275, 856. 69 8, 252, 108.76 5,294, 235. 24 5,294,235.24. 13, 546, 344. 00
316,312.37 |. 316,312.37 8,268, 598. 97 3,306,697.07 3,306, 697. 07 11, 575, 296. 04
333,977.23 |.. 333,977.23 8,971,884.88 3 977 206. 07 3,977,206.07 12 949 090. 95
386,115.52 |... 386,115.52 9, 400, 464. 36 4, 583, 960. 4,583, 960. 63 ]3, 984, 424,99
413,814.45 |... 413,814.45 9, 862, 992. 07 5,572,018.64 |......... 5,572,018.64 |... 15,435, 010. 71
418 916.03 418,916.03 8,773,067. 40 2,938,141.62 |......... . 2,938,141.62 |. 11,711, 209. 02
446,914, 80 446,014.80 | 9,508,327, 701,288.96 ... 1ol 7,701, 288,96 17,200, 616.84
505 115.94 505,115.94 | 10,785,862. 98 3,586,479.26 [......... 3,586,479.26 |. 14,372, 342. 24
550 991. 22 550, 991. 22 9,025, 744. 59 4,835,241.12 |......... 4 835, 241.12 R 13 860, 985. 71
517, 920.73 517,920.73 8 695 961.16 |. 5,414,564.43 |......... 5 414,504.43 |... 14, 110 525. 59
552,472. 53 552,472, 53 243.80 |.. ,998,349.88 ... ..... 1, 998, 349.88 22,831, 593. 68
635,411.72 635, 411,72 32 317 263.86 |. 7,508,668.22 {......... 7, 508, 668. 22 39, 825 932.08
726,374. 86 726, 374. 86 35 447, 300.28 3,307,304.90 f......_.. 3,307,304. 90 38, 754 605.18

743,755. 61 743,755.61 | 33,687,416.85 6,638,832.11 |......... 6,638,832,11 40 326 248.66

807,875.15 807,875.15 | 32,004,231.07 17,048,139.59 |......... 17,048, 139. 59 49, 052 370. 66
917,128. 86 917,128.86 | 20,908, 021.33 20,886,753.57 [...ou.a-n 20,886, 753. 57 41, 794, 774.90

1 950,116.18
2 006, 742. 80

2,266,171.66 |

1,031,799.18
1,114,032.59

2.266,171. 66

21, 464, 180. 93 |-
17,096,129, 63 |

18,074, 158.50 |

17,056, 758. 30

19, y 555, 3 121.93

4, 800, 629.
17 067,747.79

v .

15, 086, 247. 59

6,517, 596. 88
9,064, 637, 47
9,860, 304. 77
9,443, 173.29

14,800, 629. 48

17,067, 747.79

36,622, 869. 72
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TasLE 1.—RECEIPTS AND DISBURSEMENTS OF THE UNITED STATEs—Continued.

RECAPITULATION OF DISBURSEMENTS BY FISCAL YEARS—-Continued.

Postal disbursements.

From postal
revenue.

From Treasury
grants for
deficiencies.

-Total postal

disbursements.

Total ordinary
disbursements
and postal
service, includ-
ing grants for
deficiencies
therein.

Panama Canal

disbursements. |,

Public debt disbursements.

Redemption
of bonds
and other
securities.

Premium paid.

- Total public
debt.

Excess of
national-bank
notes retired
over deposits
for retire~
ment.c

Total of all
disburse-
ments.b

$2,930, 414. 87

$407,657. 00
53, 697.00
21,303.00

810,231, 62
536, 298. 99
22,221.96

3,078, 814.00
3,199,118 00
3,616, 883.00
4,748,923.00
4,808, 558. 41
9,889) 545,72
5,170, 895.03
3, 561 728.55
9,313. 08

999 980. 00
250, 000. 00
3, 516, 666. 67
4,053,191. 66

5,395,510. 28

$2,930,414. 87
2,910, 605. 08
2,757,350.08

4,718, 235. 64
4,907, 184. 61
5,728, 448. 80
4,396, 056. 71
4,296, 512,70
4,320,731.99
4, 886, 268. 53
4,515,841, 09
4,349,072, 23

20,345, 792. 46

23,740, 021.00

825,947, 966. 85

21,538,175.31 |..

52,084,713.79 |- ...

61,294,041.33 |..
65,272,798.84 |.

$1,239, 746. 51
5,974,412, 21
328.20

21,85261

10,718,153. 53
3,912,01

138, 711 248.31

5,590,723.79 |
5.62 |

69,713.19
170, 063. 42
420, 498. 64

2,877,818.69
872,047.39
385,372.90
363,572.39
574,443.08

1,717,900.11
58,476. 51
10,813,349, 38
7,001,151, 04

1,674,680, 05

$1,239,746. 51

5,974,412.21 |..
328.20

5,600,067. 65 |-
13,036,922.54 |-
12,887,344.35 |-,

3,656,335.14
724, 625. 90
2,322,356 47

610 450 237.72
140,385 928.36

$27,187,713. 36
27,512, 587. 52
20.330, 491. 64
33,709, 930. 40
40, 553, 356.18

38,611,628, 33
16, 492, 858. 86

479 921 036.83

911
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19,772, 220. 65

224 128 657.62
237 660 705. 48

4,844, 579, 21

4 051 489.71
5 946 795.19

8,211 570.08
7, 230 778.79

24,616,799.86
25,1 2

103 232 954,25
109 585 358.08
116, 585, 955. 60

180, 606, 077. 34
191,214, 388, 38
204, 366, 704. 35
293,063, 445. 44
232, 624, 269. 99
237, 660, 705.48

310,916,830415 |-
287,452,203. 14 |
302)787,778.94 |

286,431, 561. 45

316,769,789.36 |.

415,953, 806: 56

459,374,947.65 |
442,605, 758. 87 |
433,178, 426,48 |.

434,678, 654,48
448, 439, 622.30

)y L
812, 581,054, 05
865, 886, 827. 84
883 834 048.70
891 798 703. 37

19,379,373.71
27,198, 618.71
38,003,929, 04
31,419, 442. 41
33,911, 673. 37
37,063, 515. 33

140,810,642.13 |

207,677, 539. 65

| 285,878, 003. 54

96, 553, 485, 58
176, 423, 490.77
151,150, 636. 48

. 479, 882, 226 16

15,996, 555. 60
9,016, 794. 74
6,958, 266. 76
5,105, 919.99
1,395,073. 55

15¢
2.

56,807,197.73
16,694, 334. 39

2,795,320. 42
1,061,248.78

101 003 056.37
24 348 086.98

256, 447. 20
2,494, 549.93 |
7,294,103.35 | ..
11,378, 502.00 |-

29,942, 0062. 00

36 112 798.78
56 223 918.00
16, 608, £33.00
18, 232, 730.75

30, 373 043.00

34,356,750.00 |.
15,434,687.00 |-
760, 925. 00 |-

246,496. 35

8,270,842, 46
17,292, 362. 65
20,304, 224. 06
10,401, 220, 61

33,147,054, 81
14,649, 572. 95
14,043,301, 14
10,907,119.82
1,257, 578.01
1,417,479.53
225, 005. 97

15 434 687.00
,925. 00
246 496. 35

$13,254,883.00
6,100, 071. 50
71,012,106, 50
5,257, 466. 50

669, 503,00
5,743, 569. 00
"*"2,601,161.60"
4,526, 766. 00

299, 440, 50

470,236,423.53
519,891,773.32

505, 528, 436.

452 565 389,91
459, 873, 796.89
420,105, 585.17
410, 239,837. 65
776,872, 092. 55
581 393 374.53
383 608, 866. 61

1 )
532,708, 747. 44
453,556, 776. 54
466,184,922.15
442, 862, 206. 07
436, 685,172.91
447,230,224.33
459,818, 124.30

929,108,715.05

e Only the annual excess of redemptions over deposits included in this column.
b National-bank redemption fund herein includes only the annual excess of redemptions on account of national-bank redemption fund since 1890.
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118 REPORT ON THE FINANCES.

)

TaBLE J.—STATEMENT OF THE COIN AND PAPER CIRCULATION OF THE UNITED STATES
FrOM 1860 To 1911, INncLusive, wiTH AMOUNT OF CIRCULATION PER CAPITA.

. Coin, bullion, Circu-
Year | Coin, includ- |United States and paper i 3 Popula- | lation
. ending|ing bullion in | notesand | Total money. | money in | Circulation. tion. er
June30.| Treasury. bank notes. Treasury, as . ¢ &P ita.
. assets, pita.
1860....] $235,000,000 | $207,102,477 | $442,102,477 | - - $6,695,225 | $435,407,262 | 31,443,321 | §$13.85
1861.... 250,000,000 | 202,005, 767 462, 005, 767 3,600,000 | 448,405,767 | 32,064, 000 13.98
1862.... ~ 26,000,000 | 333,452,079 858, 452,079 23,754,335 | 334,697,744 | 32,704,000 10.23
1868.... 25,000,000 | 649,867,283 | 674,867,283 79,473,245 | 595,394,038 | 33,365,000 17.84
1864.... 25,000,000 | 680,588,067 705, 588, 067 35,946,589 | 669,641,478 | 34,046, 000 19.67
1865.... 25,000,000 | 745, 398, 620 770,398,620 | 55,426,760 | 714,971,860 | 34,748,000 | 20.58
1866.... 25,000,000 | 729,480,711 754,430,711 80,839,010 | 673,691,701 | 35,469,000 18,99
1867.... 25,000,000 | 703, 334, 669 728, 334, 669 66,208,541 | 662,126,128 | 36,211,000 18.29
1868.... 25,000,000 | 692,336,115 717,336,115 | 36,449,917 | 680,886,198 | 36,973,000 [ 18.42
1869.... 25,000,000 | 691,471,653 716,471, 653 50,898,289 | 665,573,364 | 37,756,000 17.63
1870.... 26,000,000 | 698, 940,094 723,940, 094 47,655,667 | 676,284,427 | 38,658,371 17.51
1871.... 25,000,000 | 719,539, 283 744, 539, 283 26,923,169 | 718,616,114 | 39,556, 000 18.17
1872.... 25,000,000 | 740, 960,724 765, 960, 724 24,412,016 | 741,548,708 | 40,596,000 18.27
1873.... 25,000,000 | 751,363,213 776, 363, 213 22,663,801 | 753,799,412 | 41,677,000 18.09
1874.... 25,000,000 | 781,024,781 806, 024, 781 29,941,750 | 776,083,031 | 42,796,000 18.13
1875.... 25,000,000 | 773,273,609 798,273,509 | 44,171,562 | 764,101,947 | 43,951,000 | 17.16
1876.... 62,418,734 | 738,264, 560 790, 683, 284 63,073,896 | 727,609,388 | 45,137,000 16.12
1877.... 65,887,506 { 697, 216, 341 768, 063, 847 40,738,964 | 722,314,883 | 46,363,000 15. 58
1878.... 102,047,907 | 687,743,069 789,790, 976 60,658,342 | 729,132,634 | 47,598,000 15,32
1879.... 857,268,178 | 676,872,713 | 1,033,640,891 | 215,009,098 | 818,631,793 | 48,866,000 | 16.76
1880.... 494,363,884 | 691,186,443 | 1,185,550,327 | 212,168,099 | 973,382,228 | 50,155,783 | 19.41
188l.... 647,868,682 [ 701,723,691 | 1,349,592,373 | 235,364,254 |1,114,238,119 | &1,316, 000 21,71
1882..... 703,974,839 | 705,423,050 | 1,409,397,889 | 235,107,470 [1,174, 290,419 | 52,495,000 22,37
1883.... 769,740,048 | 708,496,526 | 1,473,236,574 | 242,188,649 |1,231,047,925 | 53,693,000 | 22.93
1884.... 801,068,939 | 686,180,899 | 1,487,249,838 | 243,323,869 |1,243,925,969 | 54,911,000 | 22.65
1885.... 872,175,823 | 665,750,948 | 1,537,926,771 | 244,864,935 11,293,061,836 | 656,148,000 | - 23.03
1886.... 903,027,304 | 655,691,476 | 1,558,718,780 | 308,707,249 |1,250,011,531 | 57,404,000 | 21.78
1887....| 1,007,513,901 | 625,898,804 | 1,633,412,706 315,873,662 |1,317,5689,143 | 68,680,000 | 22.46
1888....( 1,092,391,690 | 599,043,337 | 1,691,435,027 | 319,270,157 (1,872, 164,870 | 59,974,000 22.88
1889....| 1,100,612,434 | 558,059,979 | '1,658,672,418 | 278,810,764 |1,380,361,649 | 61,289,000 22.52
1890....1 1,152,471,638 | 532,651,791 | 1,685,123,429 | 255,872,159 [1,429,251,270 | 62,622,260 | 22.82
1891....1 1,112,956,637 | 564,837,007 | 1,677,793,644 | 180,353,337 |1,497,440,307 | 63,844,000 23. 46
1892....] 1,131,142,260 | 621,076,937 | 1,762,219,197 | 150,872,010 [1,601,347,187 | 65,086, 000 24. 60
1893....| 1,066,223,3567 | 672,584,935 1 1,738,808,292 | 142,107,227 |1,596,701,065 | 66,349,000 24,07 -
1894....] 1,098,968,741 | 706,618,677 1,805,5677,418 | 144,270,253 1,661,307,165 | 67,632,000 | 24.56
1895....1 1,114,899,106 | 704,460,451 | 1,819,859,6567 | 217,391,084 |1,601,968,473 | 68,934,000 23.24
1896....| 1,097,610,190 | 702,364,843 | 1,799,975,083 | 293,540,067 |1,506,434,966 | 70,254,000 | . 21.44
. 1897....] 1,213,780,289 | 692,989,982 | 1,906,770,271 | 266,787,100 |1,640,983,171 | 71,592, 000 22.92
1898....| 1,897,785,969 | 675,788,473 | 2,073,574,442 | 235,714,547 |1,837,859,895 | 72,947,000 | 25.19
1899....| 1,6508,543,738 | 681,650,167 | 2,190,093,905 | 286,022,024 11,904,071,881 | 74,318,000 |  25.62
1900....| 1,607,852,213 | 732,848,460 | 2,339,700,673 | 284,549,675 |2,055,150,998 | 76,303,387 | 26.93
1901....1 1,784,861,774 | 748,206,203 | 2,483,067,977 | 307,760,015 |2,175,307,962 | 77,754,000 27.98
1902....| 1,829,913,551 | 733,353,107 | 2,663,266,658 | 313,876,107 |2,249,390,551 | 79,117,000 | 28.48
1903....| 1,905,116,321 | 779,594,666 | 2,684,710,987 | 317,018,818 |2,367,692,169 | 80,487,000 29,42
1904....| 1,994,610,024 | 808,894,111 | 2,803,504,135 | 284,361,275 |2,519,142,860 | 81,867,000 30.77
1905....| 2,081,296,042 | 851,813,822 ( 2,883,109,864 | 295,227,211 |2, 587,882,653 | 83,260,000 | 31,08
1906....1 2,154,797,216 | 915,179,376 | 3,069,976,691 | 333,329,963 |2, 736,646,628 | 84,662,000 ! 32,32
1907....] 2,159,103,301 | 956,457,706 | 8,115,661,007 | 842,604,562 (2,772, 956,455 | 86,074,000 | 32,22
1908....} 2,328,767,087 i1,049,996,933 | 8,378,764,020 | 340,748,632 |3,038,015,488 | 87,496,000 | 34.72
1909....1 2.366,512,264 11,040,816,000 | 3,406,328,364 | 300,087,697 (3,106, 240,657 | 8,926,000 | 34.93
1910....| 2,865,807,734 |1,063,783,749 [ 3,419,691,483 | 317,235,878 (3,102,355,605 | 90,363,000 | 34,38
1911....| 2,477,837,453 |1,078,121,5624 | 8,555,958,977 | 341,956,381 |3, 214,002,596 | 93,983,000 34.20

NoTE 1.—~Specie payments were susPended from January 1, 1862, to January 1, 1879. During the
greater part of that period gold and silver coins were not in circulation except on the Pacific coast,
where, it is estimated, the specie circulation was generally about $25,000,000. This estimated amount
is the only coin included in the above statement from 1862 to 1875, inclusive,

'I:]g'l;;ﬁ 2.t—In 1876 subsidiary silver again came into use, and is included in this statement, beginning
wi at year.

NotE 3.—The 2oinage of standard silver dollars began in 1878, under the act of February 28, 1878,

NoTE 4.—Specie payments were resumed January 1, 1879, and all gold and silver coins, as well as
gold and silver bullion in the Treasury, are included in this statement from and after that date,

NoTg 5.-~For redemption of outstanding certificates an exact equivalent in amount of the appro-
priate kinds of money is held in the Treasury, and is not included in the account of money held as

. .agsets of the Government.

NoTE 6.—This table represents the circulation of the United States as shown by the revised state-
mnts of the Treasury Department for June 30 of each of the years specified.

NoTe 7.—The Director of the Mint made a revised estimate of the stock of gold coin, and, as a
consequence of such revision, the estimated stock of gold in the United States and of gold coin in
circulation has been reduced $135, 000,000 in the figures for 1907.

Note 8.—The Director of the Mint recently made a revised estimate of the stock of subsidiary silver
coin, and, as a consequence of such revision, there has been a reduction of $9,700,000.

NoTE 9.—The details of the foregoing table, showing the amount of each kind of money in circula-
tion each year since 1860, are omitted; but they may be had upon application to the Secretary of the
Treasury, Division of Loans and Currency, where a publication covering information on the subject
has been prepared for distribution. :
thNQ;:rE 10.—This table has been revised and shows slight changes from previeus figures in many of

e items, ' .

NoTE 11.—The figures representing the population of the United States.during the past 10 years
have been estimated upon the basis of the census of 1900. The figures for 1911 are estimated upon the
basis of the census of 1910, representing the population of continental United States,
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TaBLE K.—STATEMENT OF UNITED STATES BONDS AND OTHER OBLIGATIONS RECEIVED
AND IssuED BY THE OFFICE OF THE SECRETARY OF THE TREASURY FROM NOVEMBER

1, 1910, ro OcrozEr 31, 1911,

Received for s
i Received for Total trans-
Title of loan. tz@%ﬁgﬁz‘f redemption,| Lssued. actions.
Five-twenties of 1862 (act Feb. 25, 1862) c.cuueefenieneannnnn. $1,100 |.....oo.o..oe. $1,100
Consols of 1867 (act Mar.3,1865) ............. 500 [reveenncaanans 500
Loan of 1904, 6 per cent (act Jan. 14, 1875) 100 [ieeveeienennn. 100
Funded loan o 1907, 4 per cent (acts July 14,
1870, and Jan. 20, 1871} . c.euvininininrnrninn]enaaaaaaaad] 200,950 | veeeeneannnn. 200, 950
Refundmg certlﬁcates, 4 per cent (act Feb. 26,
D s N 2,480 |oeianvninnnnn 2,430
Gold certificates, series of 1900 (act Mar. 14
...................................................... 90,250,000 | $92, 850, 000 183,100, 000
Conso s 0f 1930, 2 ger cent (act Mar.14,1900).. $55,249, 100 55, 249,100 110, 498, 200
Loanof 1908—1918, per cent(act June 13, 1898).7 10,355,640 10, 3565, 640 20,711,280
Loan of 1925, 4 1'i>er cent {(act Jan.14,1875)..... 16, 152, 300 16, 152, 300 32, 304, 600
Panama Canal oan, 2 per cent acts June 28,
1902, and Dec. 21 1905) series 1916-1936....... 5,816,820 |eeemeecaenann. 5,316, 820 10, 633, 640
Panama Canal 1 oan, 2 per cent (acts June 28,
1902, and Dee. 21, 1905) series 1918-1938..... 6,035,600 |.............. 6,035, 600 12.071,200
Panamsa Canal loan, 3 ger cent (acts Aug.b,
1909, Feb. 4, 1910, and Mar, 2, 1811), series
1911-1961 .................................... 19,644,900 |.............. 69, 634, 900 89,279, 800
Postal savings bonds, 2} per cent (act June
25, 1910), Series 191171931 . . cnvueneeenennnns. 1,160 |eeumeannnnnnn. 43,060 44,220

112,755,520

90,455, 080

255, 637, 420

468,848, 020
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TaBLE L.—INTERNAL AND CustomMs REecerprs AND EXPENSES OF COLLECTING, ¥ROM

1858 ro 1911.

Internal revenue.

Customs receipts.
N

Year ended ]
June 30— . N . )

Receipts.a Expenses of collecting.ad| Receipts.e | Expenses of collecting.a ¢

Dollars. Dollars., Per cent. Dollars. Dollars. Per cent.

(@) d d 41,789, 620. 96 2,903, 336. 89 6.94

d d d 49,566, 824. 38 3,407,931.77 6.8b

d d d 53,187, 511. 87 3,337,188.15 6.27
d dy d 39, 5682, 125. 64 2,843, 455. 84 7.18 -

d d) Ed 49, 056, 397. 62 3,276, 560. 39 6.67

37,640, 787. 956 108, 685. 00 .29 | 69,059,642.40 3,181,026.17 4.60

.1 109, 741,134.10 263,372.99 .23 | 102,3816,152.99 4,192,582.43 4.09
.| 209,461, 215. 25 385,239, 62 .18 | 84,928, 260.00 5,416, 449. 32 6.39
..} 809,226, 813.42 b,783,128.77 1.87 | 179,046, 651. 68 5, 342,469. 99 2.98
.| 266,027,537.43 7,335, 029. 81 2.77 | 176,417, 810. 88 5,763, 979.01 3.26
..| 191,087, 589.41 8,705, 366. 36 4.55 | 164,464, 599. 56 7,641,116. 68 4.65
..| 158,356, 460. 86 7,267,176.11 4.59 { 180,048, 426. 63 5,388, 082. 31 2.99
.| 184, 899, 756.49 7,253, 439.81 3.92 | 194,538,374. 44 6,233, 747. 68 3.20
.| 143,098, 158. 63 7,593,714.17 5.30 | 206,270,408. 05 6, 568, 360. 61 3.18
..| 130,642,177.72 5,694, 116. 86 4.36 | 216, 370,286.77 6,950,173. 88 3.21
. 113,729, 814, 14 5, 340,230, 00 4.69 | 188, 089,522.70 7,077,864.70 3.78
..| 102,409, 784. 90 4,609, 976. 05 4.40 | 163,103, 833. 69 7,821,469.94 4.49
.1 110,007, 493. 58 4,289,442, 71 3.89 | 157,167,722.35 7,028,521.80 4.47
.| 116,700,732.03 | - 3,942,613.72 3.38 | 148,071, 984.61 6,704, 868. 09 4.63
.1 118, 630,407. 83 3,556,943.85 2.99 | 130, 956,493.07 6,501,037, 57 4.96
.| 110,581, 624. 74 3,280,162.22 2.96 | 130,170, 680. 20 5,826,974.32 4.47
.1 113,561, 610. 58 3,527, 956. 56 8.10 | 137,250, 047.70 5,477,421. 52 3.96
.1 124,009, 373. 92 3,657,105.10 2.95 | 186,522, 064. 60 6,023, 263. 53 3.23
135,264,386.51 |- 4,327,793.24 3.20 | 198,159, 676. 02 6,383, 288.10 3.22
146, 497, 596. 45 4,097,241.34 2.80 | 220,410,730. 25 6,506, 359. 26 2.95
144, 720, 368. 98 4,424,707.39 3.06 | 214,706, 496. 93 6,593, 509.43 3.07

..| 121,586,072, 51 4,216,847, 26 8.47 | 195,067,489. 76 6,709, 485. 76 3.44
.| 112,498, 725. 54 3, 853, 035. 94 3.42 | 181,471, 939. 3¢ 6,494, 847.29 3.58
.| 116,805, 936.48 3,578,679.42 3.06 | 192,905, 023. 44 6,427, 612.67 3.33
-] 118, 823, 391. 22 3,826, 507. 98 3.22 | 217,286, 893.13 6, 855, 801. 74 3.16
.| 124,296, 871. 98 3,626,038. 91 2.92 | 219,091,173. 63 7,156,187.77 3.27
.| 130, 881,513. 92 3,770,388.72 2.88 | 223,832, 741. 69 7,030, 487. 00 3.14
.| 142,606, 705. 81 3,780, 950. 41 2.65 | 229, 668, 584. 57 6,859, 986. 09 2.98
..| 145,686,249, 44 4,003, 485. 65 2.75 | 219,522,205, 23 6,964, 367.09 3.17
.| 163,971,072.57 38, 879,082,381 2.52 { 177,452, 964.15 6,646, 276. 0 3.74
.| 161,027,623.93 4,144, 927.02 2.57 | 208, 365, 016.73 6,766, 790. 98 3.32
.| 147,111,232, 81 3,749,029.22 2.55 | 131, 818, 530. 62 6,791, 872. 86 5.15
.| 143,421, 672.02 3,754, 935.45 2.62 | 152,158, 617.45 6,736,690.92 | 4.43
.| 146,762, 864. 74 3,846, 887.55 2.62 | 160,021, 751. 67 7,287,796.40 4.52
.| 146, 688,574. 29 3, 606,798. 85 2.46 { 176,554,126, 65 7,075,372.05 4.01
170, 900, 641. 49 3,705,256. 95 2.17 | 149,575, 062. 35 7,152,276.58 4.78
273,437,161. 51 4,350, 543, 05 1.59 | 206,128,481.75 7,361, 562. 83 3.57
295,327, 926.76 4,446, 318.98 1.51 | 233,164,871.16 7,467,692.48 3.20
307,180, 663. 77 4,404, 986. 68 1.43 | 238, 585,456. 99 7,718, 418. 82 3.23

.| 271,880,122.10 4,360,144. 97 1.60 | 254,444,708.19 7,967,472.89 3.13
230, 810, 124. 17 4,496,479.28 1.95 | 284,479,581.81 8,468,710.19 2.9
232,904,119.46 4,507,867.83 1.94 | 261,274,564.81 8,665, 636. 37 3.32
234,095, 740. 85 4,338,184.70 1.85 | 261,798,856.91 9,115,499. 44 3.48
249,150, 212, 91 4,391, 660. 65 1.76 | 300,261,877.77 8,997, 669.41 3.00

.| 269, 666, 772. 85 4,641,169.95 1.72'| 332,233,362.70 9,436, 752. 68 2,56
.| 251,711,126.70 4,650,049. 89 1.85 | 266,118,130.29 9, 580, 626. 25 3.85
.1 246,212, 643,59 4,547,715.05 1.85 | 300,71),933.95 | 10,261,073.33 3.41
€289, 933, 519. 45 5,008,191.77 1.73 | 333,683,4456.03 | 10,665,770.12 3.20
1322, 529, 200. 79 5,027,871.39 1.55 | 314,497,071.24 | 11,015,254, 24 3.50

aBaged on warrants issued.
bThe cost of collecting the internal revenue embraces the following items: Salaries and expenses of
the Internal-Revenue Service, including collectors, deputy collectors, clerks, etc., and including
expenses incident to enforcing the provisions of law taxing oleomargarine: salaries and expenses of

revenue agents, surveyors of distilleries,

augers, storekeepers, and miscellaneous expenses; paper

for internal-revenue stamps; expenses of detecting and punishing violations of internal-revenue
laws; and expenses of ¢ollecting the corporation tax.
¢The expenses of collecting the revenue from customs includes all sumsdrawn from the appropria-

tion made by Congress for that purpose.

The money is expended for salaries, rents, labor in weighing,

gauging, and measuring imported merchandise, revenue boatmen, repairs, and other expensesincident
g 8 P!

to rente

buildings, stationery, and the traveling expenses of special agents, but does not include

disbursements for revenue cutters, fuel, lights, water, furniture, janitors, ete., for buildings owned
by the Government, nor disbursements for erecting new buildings, all of which are paid for from

specific appropriations made for those purposes.
The expenses of collecting internal an

customs revenue do not include the disbursements for

salaries, etc., incident to auditing these accounts in the office of the Auditor for the Treasury

Department.
d No data.

eIncludes $20,951,780.97 corporation tax.
7 Includes $33,516,976.59 corporation tax.
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TABLE M.—STATEMENT SHOWING THE AGGREGATE RECEIPTS, EXPENSES, AVERAGE
Numser or PErsoNs EmMpLOYED, AND Cost T0 CoLLECT INTERNAL REVENUE IN THE
SEveErRAL CorrecrioN Disrricrs DURING THE Frscat YEArR ENDED June 30, 1911.

. Aver%ge Cost
number | Cost to
Collection districts. Aggcreeigate Te | Expenses. | of per- |collect
pts sons em-| $1.
ployed.
Alabama : . $316, 231. 650 $32,795.15 18| $0.10
ATRANISAS. oo e e e ieeeeeeeeenanaanaenesaaanaaeaeanns 179, 318.48 26, 558. 52 9 .148
First California ... c.o.ooiiiiiiiiiiiiiiii i 7,233,245.52 160,405. 36 | 37 .022
Fourth California. 766, 316. 44 51, 507.41 15 . 067
Sixth California... 1,041, 566. 84 48,229, 38 13 . 046
Colorado........ 1,127,307.42 32,444, 26 19 . 029
ConnectiCut. ..oooueiiiiii e 3,219, 042.40 62,194.93 26 .016
L 163 o s ¥ AN 1, 420 701. 82 33,212.15 20 .023
[ LT ¢ - 519, 446.11 44,297.75 23 . 085
[5G | 218, 739.14 13,598.15 6 062
First THInois . ovviiiiniiiee i ii e caaeen 12,632, 095. 82 133,224.89 42 | . 011
Fifth IIN0is. . ceie i e cee e eeeeana 29,998,092, 39 191,:910. 98 21 . 006
Eighth Illinois. . . 10, 255, 600. 39 74 261.19 23 .007
Thirteenth Illinois.. 628, 619. 58 18, 166.00 11 . 029
Sixth Indiana..... 11,048, 068. 97 93,076. 93 22 . 008
Seventh Indiana.. 20, 085, 315. 27 112,231, 79 22 . 006
Third Iowa ..... 673, 919.40 20, 930.25 12 .036
Fourth Towa .. 693,973. 89 22,190.23 16 .032
Kansas.......... 604, 103. 84 20, 802. 77 12 .034
Second Kentucky. 3, 943,473.18 100,447. 46 19 . 026
Fifth Kentucky... 17, 611,155. 66 374,912.00 33 .021
Sixth Kentuecky .. 4,142, 501. 85 95, 685. 40 17 .023
Seventh Kentucky.. 4, 360, 939. 84 172, 644.14 18 . 040
Eighth Kentucky. 3,237,103.45 [ . 157,997.30 22 . 049
Louisiana....... 4,836,236.25 56,487. 91 18 .012
Maryland......... 9, 549, 874. 22 182, 440. 44 38 .019
Third Massachusetts.. 7, 397 001.38 105, 307. 40 35 .014
First Michigan...... 6 033 621.23 42,491, 93 21 .007
Fourth Michigan . 974,094.73 19,258, 42 14 .020°
Minnesota ...... 3,449,236.03 52,857.45 27 .015
First Missouri. 10, 524, 713.73 72,915.49 27 . 007
Sixth Missouri.. 1, 945, 966. 80 56, 962. 11 19 .029
Montana.... 816, 860. 41 27,687.62 16 .034
Nebraska..... 2,773, 308.55 57,267.40 24 021
New Hampshire .. 885, 522. 06 25,637.21 15 .029
First New Jersey.. 794, 388.70 18,864.94 8 .024
Fifth New Jersey . 8,982,434.63 51, 044.42 27 . 006
New Mexico... 178, 825.21 13,271.91 5 L0714
First New York. 11,186, 566. 12 67,311.73 27 . 006
Second New York. 10,217, 694. 02 91,747.00 35 ~. 009
Third New York.... .. 11,022,273.72 67,062. 00 33 006
Fourteenth New York . 5,546,741.88 57,562.02 24 .010
Twenty-first New York.. 3,471,305.22 49,846. 99 20 .014
Twenty-eighth New York 3,030,882. 84 48,960. 68 22 .016
Fourth North Carolina ... 3,775,173.70 48,445.36 28 .013
Fifth North Carolina ... 3,496,944. 64 50, 528. 42 27 .014
North and South Dakota . 219, 407. 63 21,235.73 i1 .097
First Ohio............... 14, 519 330.85 165 313.97 41 .01l
Tenth Ohio . 2 785 223,24 48,158. 03 18 017
Eleventh Ohio 1, 178,660. 53 29, 300. 34 15 .025
Fighteenth Qhio.. 3,345,401. 44 40,975. 86 19 .012
Oklahoma .... 83, 526. 35 6,034.75 6 072
QOregon........ 975 503.07 22,727.83 12 .023
First Pennsylvania 9, 099 546. 55 115 380,11 46 .013
Ninth Pennsylvania . 3 184 074.78 78,074. 44 33 .024
Twelfth Pennsylvania.. 2 515 887. 56 39,772.71 18 .018
Twenty-third Pennsy]vama .. 12 806 851.65 198, /598. 50 33 .013
South Carolina............ 184 432,63 28 699. 39 14 .156
Tennessee ... 2,433,599.13 82,990. 28 29 .034
Third Texas . 1;000, 347.17 24,613. 40 12 .025
Fourth Texas. 377,118.89 19,924.76 1 .053
Second Virginia .. 6,885,837, 77 65,418, 47 23 .010
Sixth Virginia .. 1,318, 759. 65 77,965. 52 27 .059
Washington ..coevniiiiiiiiiiiiiiiiiiii s 1, 405, 059. 45 37,912.08 23 .027

e Based on reports of collectors.
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TaBLE M.—STATEMENT SHOWING THE AGGREGATE REcEirrs, Erc.—Continued. .

Aver‘s;ge Cost t
number st to
Collection districts. Ag%te%g::ge T | Expenses. | of per- | collect
ps. sonsem-| $1.
ployed.
West VIrginis. . ceeereeeerereianeaeaaeereaaeeannaanns $1,783,861.81 | '$47,033.17 23| $0.026 -
First Wisconsin 8,383,128.78 72,077.02 29 .009
Second Wisconsin. 1,199, 325. 53 30,753.33 16 .026
Philippine Islands . c.coeeeneeeiiiiiiicierniieciennns a95,471.01 |...... PR FOU R
Total enenieiiiiiiiinei e, 322, 526,299.73 | 4,600, 537,93 1,445 ...l
Amount of expenses ag above stated. $4,600,537.93
Expenses not included in above .. ...ooiiii i b811,121.05
Total expenses fiscal year ended June 30, 1911 ¢5,411, 658,98
Cost to collect$L.............. [ ettt ae e eeeeeneen 0.0168

aIn addition to this amount reported by the United States internsl-revenue stamp agent in the
Philippine Islands, $125. 27 was collected by internal-revenue collectors from sale of stamps affixed to
Philippine products. .

b These expenses include salaries and expenses of internal-revenue agents and inspectors, salaries
of the officers, clerks, and employees in the office of the Commissioner of Internal Revenue, amounts
expended in detecting and punighing violations of internal-vevenue laws, cost of paper for internal-
revenue stamps, and certain miscellaneous expenses, but which can not be apportioned among the
several collection districts.

¢ Based upon amounts actually paid. These expenses differ slightly from those shown on page 120,
which are based upon warrants issued.



TaBLe N.—StaTEMENT OF BUsiNEss oF THE CusrtoMs DisTRIcTS FOR THE Fiscar, YEAR ENDED JUNE 30, 1911.

Chicago, Ill .................... 173 |1 6,171 293 . 6,076 39,748 236 { 10,838,956.53 | 10,882,068.27 | 1,011,281 | 5,904,741 287,746. 51 207

Vessels entered. | Vessels cleared. Value of exports. Aver- |
- Docu- age
- Entries | ments | 1 400 0ng Ageregate nugm- Cost to
Districts and ports. of mer- | issued BBTeE - EXpenses. ber of | collect
For- | Coast-| For- | Coast-|chandise.| to ves-| topnage fax. receipts. Forei Domesti persons|  $l.
eign. | wise. | eign. | wise. sels. . orelgn. omestic. em-
R R ,| ployed.
ﬁll%ska (Jﬁm%iu) , Alaska....... 393: 523 365 459 1, g4g 23]7. ﬁ‘lig’ g’ég gi ﬁi?, 8(75?& 4(8) $10,537 $1,126,208 3.;(;, gég 2(5) Lﬁ 30. 3234
any, No Y .o el AR Y [N 1,03 3 . 566.18 §.. ... ool deeeeiiils . .
‘Albemnrie (Elizabeth City), ’ ’ - ’ ]

M B 8l LR el 1
Am:apous, 'Md. (6 monthsj. ... 52 2.25 57.25 |.. : ’319.95 1 5.576
Apalachicola, Fla.......... ... 55 4 40 7 2 84 1,637.64 1,988.09 P 367,382 3,639.58 4 1.831
Arizona (Nogales), Ariz........|-eooodeoic]oena o doiiiion 3,928 |........ 208, 596. 78 210 073.30 -30, 346 5,315,226 46,081. 03 34 .219
Aroostook (Hotﬂton), Me JR RPN NN PN POUUDRN I 122 PO 19,100.03 25, 021.49 7,164 219, 413 25,193. 36 17 1.007
o e : | mEmnl mmm e men) wen B

an . V16 e e
Baltimore Md.. 4,638,832.73 4, 7691392‘ 86 83,416 85,037, 427 310 547.89 210 .065
-%ii‘é;’éa’blﬁemgg' o0 125 8 s B33 S T
gattht 1\’] 30,300.79 | 80,843.94 |-l 6,250 flsiggsi s el 2217

eaufort, N. Coo. oo i e e 82 5. 2 5. 433
Beaufort sS.C 2 .. 159.82 15,000 2’898 57 3 13.385
%ﬁéﬂ?ﬁ'ﬁﬁﬁbﬁgﬁgge 2,972.47 197,473 3,701. 10 6 1.159
B ton), 1214 S- iy (B ........ [ 7 23,225,467.07 | 23,535,024.96 | 2,122,337 69,411,745 865, 792. 57 663 .037

razos de Santiago (Browns- o

ville), Tex 3,847 |........ 44, 325. 62 47,314. 52 2,971 508 549 52,131. 80 37 1.102
Brldgeport Conn. 69 ( 1,368 341 1,150 914 348 520 678.99 . 12,971. 28 9 .025
Bridgeton, 'N. J... 1 10 6 5 1 338 29, 495. 60 . t2,724.78 6 .092
Bristol and Warren, R e 47 15. 46 X . . 244. 60 2 15.821
Brunswick, Ga................ 33 346 57 328 24 32 4,770.80 5,637.95 14,138, 847 4,6067. 88 5 .828
Buffalo Creek (Buffalo), N.Y.. 7231 2,753 625 | 2,833 35,923 417 1, 347 762.55 1,362,976.34 | 1,416, 013 44,766,232 81,581.77 63 . 060
%ur}mg%on, i(rmsa ............. : Zg ................ gé 3‘11 ggg gg 2 13. ggg

urlington . PR OO I - I S - B R . . 2 A
Cairo 51 (Qmonths) 2 O .. 13469 | 8 |...o......
Cape Vincent, N. Y.. 41 37,443.95 39 067.20 |.. 15, 491. 60 14 .397
Castine, Me.................... 10 3 9 5 64 213 431,63 573. 66 3,6065. 56 5 6.390
Champlain (Plattsburg), N.Y..| 1,727 |........ 1,720 | 1,687 | 43,338 | 413 785,829. 48 788, 678. 46 18,931,928 54,622.19 44 .069
Charleston, 8. C 138 243 43 108 328 75 43,172.15 46 059. 91 8,950,119 20,314.38 12 .441
Chattanooga, Tenn...........)o.cooeiloeanadoean o 110 100 9, 200. 17 9 555,62 J..iieeni e 1,497.49 2 . 157
Cherrystone (Cape Charles

(03157 A '£- WOUUU USRI T SPUIN PRI PO RO 340 |............ 55.00 | coieiee i 1,544.01 3 28. 873

.026

‘AENSVEYY THL 40 AYVITYOHS

§al



TaBLE N.—STATEMENT OF Busingss or THE Customs Districrs rOr THE Fiscar YEAR ENDING JUNE 30, 1911—Continued.

Value of exports. Aver-
Docu- - age
Entries | ments : . num-
Districts and ports. of mer- | issued | Dutiesand Agegregate Expenses. | ber of
chandise.| to ves- | foRDAge tax. receipts. ersons
1% e Foreign. | Domestic. P oreons
ployed.
ggl;Cm!éatl, 8]71110 --------------- 4, 039 135 384';, ggg 1; sgé gsg gg $37, ggg gg 22
umbus fo. ...l 591 ). ...... 13 3 il .
gorpuschJ{n%tz, ire\..... 2,261 17 1% ggg ({2 141122 8%2. f{g 41103(1), (7)% 32 .
OUNCi. uffs, Jowa........... 641 . ...... . 370. .
%uy&zhog% Cleveland), Ohio. .. 3, 788 447 1 ﬁg’ggg ol 1, igg gog 20 43, ggg 38 3 .
ayton [+ J 795 |oeuunn.. . 52. 7 . 5 .
Delaware (Wilmington), Del... 201 {182 48,522, 81 49,367, 69 9,732.04 9 .
B Wl BEH| den i I T
£ N [k° 2 D, . . .
Detroit, Mich.................. 34,200 | 1807 2,152)175.42 | 2,162,835.29 99,211.97 82 .
Dubuque Towa..eeoeeaeeaanan 129 23 23 821. 60 ,977.39 433. 8 2 .
Buluth Minn. ..o 0 010 5;0 60(55 52, ggg (5)3 5?}, %53 45 1(15, 48? 8‘15 lg .
................ 5 1 . 3037 297. .
phern A SE v e I Il iissetel WU SO 263 |.o... . 190. 00 8587 3| 20
]ﬁ:dgarPtown' Bl e | a7 | e | | 160 18, gé'gg 18 5636 4 ?7’3(7)' gg i 5
rie, Pa....... 2 : 3 . .
Evansville, Ind. 152 167 224,295.94 224, 356. 00 7,228.59 3
Fermandons, T ‘ 2ol s R Vowei| 3
ermandina, Fla............... 9 32 . .
Frenchma.né Bay (Ellsworth), ’ ’
15 1,017. 44 1,275.36 3, 619 35 5
w0
67 588,369, 81 618, 653,41 93, i 89 67
Genesee (Rochester), N.Y.. 2,638 15 518,227. 82 519, 895. 67 24 584.16 18
ggorgegown, é) é} 3,262 33 236,215. 95 239, 14157 20, 203. 40 12
orgetown, S.C..............0 2} 109 2/ 109l.......... 7. . . 264,
Glousester, Mass. 1L 7037 a2 54,740.95 57,348.17 |. 22,104.99 16
8::;13 I}%apld]sz[ J‘féﬁ,‘:(s ....... 846 |........ 182, 063. 67 182,101, 87 7,989.81 3
omers .
Point), N. J._..........._... 1{ 236 230.82 425.00 {oeeemenen el 4,932.10 5
Hartford Conn. . 1,131 176 305,357.01 306,930.02 (oo L 12,067.75 6
HAWA . oo oo 3,632 81 1,644,722.81 | 1,654,776.38 5,018 725,624 103, 052. 80 71
gumltaoldt (Eureka), Cal_ ... . : v 1 il lol,ggo. 201l 1,058,615 g 028, gg 4
ouston, Tex..._ ............. 251 4 5 . 5, 607. .
Huron (Port Huron), Mich. .. - 17,081 160 456,408.04 461,610.29 100,668 | 27,204,370 61,891. 67 55
Indianpolis, Ind............... 968 |........ 214, 085.50 214,566. 07 |- eeereoeinarannnns 11,390.00 6
Jacksonvills, Fla. . 484 | 236 25,080. 81 o7, 707.47 |- 3,647,882 10,294.61 7
Kansas City, Mo 3,762 25 650, 635. 70 656,414.50 | 371,870 1.....0..0 0. 36,036. 62 2

¥ol

‘SHONVNILA HHIL NO La0ddd




Kennebunk, Me...............
Key West, Fla_...
Knoxville, Tenn. .
La Crosse. Wis. .
Lincoln, Nebr
Little
ton),
Los Angeles Cal.
Louisville, Ky...
Machias, Me."
Marblehead, Mass .
Memphis, Tenn.. ..o
M«\afngphremagog

Miami (Toledo), Ohio..........
Mﬁngan (Grand Haven),
* Milwaukee, Wis...............
Minnesota (St Paul), Minn....
Mobile, A
Montana and I
Falls), Mont. .
Nantucket Mass

Newburyport, Mass. (included
in Boston and Charlestown)..
New Haven, Conn.............
New London, Conn. ;
Newport, R. SN
Newport News, Va
New York, N.Y.......... ...
Niagara (N1 gara, Falls), N.Y..
Norfolk and Portsmouth (Nor—
folk), Va. ... ....oco.oo.o..
New Orleans, La..............
Northand South Dakota (Pem-
bina), N. Dak-
Omaha, Nebr,
Osl\\}ve atchie (Ogdensburg),
Oswego, N. Y.
" Paducah, Ky
Pamlico (Newbern N.C.....
Pasodel Norte (E1 aso) Tex.
Pﬁsamaquoddy (Eastport),
Patchogue, N. Y.. ..
Pearl River (Gulfport), .
Pensacola, Fla....... eeeaeeaaas

129

781,629, 13

- 6,037.94
18.41
14,146.56

755,037. 68
214,748.98.
243.74
4,310. 67
108 092.98

348,704. 40
159,223, 19

5,556.44
880 938.48
9::6 702.30

88, 843.31

375,121.54

77450
221,807, 27
83,550, 10

128,758.71
1.25

41,358.99

362, 211. 52
208, 278, 987. 40
383,063. 49

110, 886. 58
8,780,222.31

102, 109. 50
113,701. 26

260, 382. 47
136,889.33

30,993.54

24, 634: 44

6.10
789,576. 52°
6 131.95

18,41 |.
14,198.11

770,590. 04
215,992.39
696.45

4,566.52 |.

108,618.23

349,307.99
160, 043. 41

6,202.98
884 847.68
‘362 886.39

98, 322.31

379, 419. 65
21, 534 07

229, 469 17
89, 747.20

21, 406 365.79
, 706. 43

117,953.28
8,817, 761. 20

" 103,441.27
113, 900. 62

260, 809. 71
137,372.72
120. 00
1,126.77
438, 733. 64

32,961.35

27, 294 04 ’

15,303
16,078, 475
3,317,399

. 92,277
45,539

2,843

15,840, 847
1,113,803

245,924
138,160
20,257, 061
30,151,561

2,377,609

756,413 974
17,779,107

9,536, 655
17 2 789 754

16,052, 956

5,328,642
2 372,461

6,739, 127
1,286,088

11,368, 490
20, 448, 770

266. 50
44,328.53
549.53
279.52
2,271.88

417.70
49,797. 60
17,239.20

4)342.13
2,483.55
9,141.98

52,236.98
9,069.39

9,292.83

22 681.57
29,914.71
: 65

14, 721 19
8

11, 627. 66
7,422.13
3,774.98

41,417.02

4,581,851, 53

73, 104.99

20, 345. 64
369,075.98

31,926.04
7,168.84

35,801 94
16,932.60
702.62
5,825.28
80,258.12

'28,243.96

TXIASVHYL THYL J40 XYV.LHIDTIS
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TaBLE N.—STATEMENT OF Business oF THE CusroMs DisTrIcTS FOR TBE FiscAL YEAR ENDING JUNE 30, 1911—Continued.

Value of‘exports.

Vesselsentered. | Vessels cleared. . Aver-
Docu- age
Entries | ments . num- | Cost to
Districts and ports. of mer- | issued |  Dutiesand Aggregate Expenses. | berof | collect
For- | Coast- | For- | Coast~ | chandise.] to ves-| tonnage tax. receipts. Forei Domestic persons|  $l.
eign. | wise. | eign. | wise. sels. 1g0. OIESTIC. em- i
ployed.
Peorla, 1) SRR S AU PR RO 266 27 $28, 448. 05 .828,631.05 {. ... ... fieieiiiiaa $3,297.59 3 $0. 115
gez‘th ﬁmbo\g; N.Jooooioiaan 75 i54 -144 igg %, (3)(1)2 8’; 432, gzgg ﬁg, gggg\i $2, 479,967 $800, 061 11,0(7)0. 88 '57 8§§

etersburg, Va. ool 34 1. ..., , 1 . B 2 O D 9, 107. .

Philadelphia, Pa.............. 1,218 831 1,132 | 1,272 58, 596 976 | 20, 812: 268.64 | 21, 0501 152.74 491,732 69, 464, 648 580; 252.71 469 .028
2,83 678,179.34 680, 115. 81 27,584. 17 16 .041
836.32 2 1, 43%. gg 2 1.691
................ . V2 PO
768, 941. 59 773,657.10 9,791,225 60, 631. 14 39 .078
d), M 196, 946. 30 209, 287. 38 226 15,441,383 57,889. 41 37 277
gorzo ﬁw(t)hNH ......... 38(; 451 39? 43(1) 6,298 468 1,175, 823 %g 1,190, 282 67 27,813 5,125,145 8% 882.37 67 3. ggg
. Portsmou N.H. ..ol Yeeoo... L 1y 8¢ 40 0 104.35| 0 634.11 (...l il 094. 74 3 .
11§rovitdersme,’l§. (Pt-tT ...... 15 906 16 938 2,208 76 794, 998 49 798,274. 17 ............ 14,407 26, 153.22 16 .033

uget  Soun 0 own- - .

send), Wash................. 1,309 19,992 1 1,035 1, 706,133. 87 1,752,163. 55 226,246 39,135, 057 199.631. 30 144 L114
Rt V- g | aaea) vw| Cdel o) Ca)o
gabme (Port Arthur), Tex..... """ 100 95 18? 1(1) 11 102 51,034. 35 53, 0}3 Zg R 12, ggo 32 9 6'3. 34%

2C0, Me. .o i, P S P 1 9 . 3. 7! 2 3. 276
Sa Harbor N.Y. ... ) O TP PR PR S, 5 181 257 35 264.19 548.35 3 2.076
Sal em and Beverly (Salem), .

MASS. ciiae i e iaans 22- 35 2,071.88 2,500.62 |...oooieiii i 5,609. 6i 6 2.243
Salt Lake Clty, Utah.......... 180 ........ 26,135. 43 26,456.64 |..ooeeiinii i 3,263.91 3 .123
Saluria (Ea%e Pass), Tex. 2,498 41 177,566. 74 183 543,37 14,039 4,735,580 67,416.78 45 . 367
Snpe vl gl | sew] we o e sl owm) o

andusky, y 701 5,64L.15|  5,971.43............ ' . 841
San Franc’lsco,C 653 5621 1,014 36,158 | 1,470 7, 119 576.42 7, 194 024. 39 783,411 39 841 492 509 343 02 363 071 .
g:.villxllggmgg.ﬁ ......... 111 691 167 : 722 1643 92, %gi g; 98 630. 85 2,0 72,073, 981 lii,g?g. zg g %g%
St. Joseph, Mé... 370 |....... 78, 433. 81 . AN 7.067.00 | - 4 2090
8t. Louis, 6,842 130 2,355, 956. 87 x. 65, 746. 28 48 .028
gt Jls\[i[a.rks (((J}edar Keys), Fla, 16 lg g 24 17 2, 204.79 ,382. 1 18,510 2, 228 28 g 33. ggg

Marys, Ga eeeaiiaeacido e 200 3 eeeenieaeal. o 2 P 21.87 7: 70. 7 5
Cioux Clt, j 637 PRI PUUUIN (RS SR RS 122 1 12,567.15 12,639.57 ! 847.23 2 . 067
Southem éregon (Coos Bay),

[0} 7 R 2 2 2 ) I 92 75.00 85.00 1,297.82 2 15.268
Spl’mgﬁeld J) £ -1 SR DR FR R PO F 1,150 |........ 630,968.15 632,113.97 10,435.45 5 .017
Btonmgton, Cona....... P, 61 6 9 2 12 93 1, 467.90 y 1,000.06 2 .623

961
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Duties and tonnage covered into the Treasury by warrants in the ﬁscal year 1911

Note.—Difference arising in adjustment of receipts by covering warrants; and in the time the deposxts entered the fiscal year accounts.
b Includes miscellaneous receipts, such as customs fees, fines, services of customs officers, etc.; and collections for Department of Commerce and Labor, including head tax, fees,
fires, and othér miscellaneous collections.

chpenses reported by collectors, as above

Add expenses paid by direct settlement and not through collecto:

Add expenses of the Board of United States General Appralsers, including salaries, traveling expens

Expenditures from appropriation for collecting customs revenue.

Add amount paid for detection and prevention of frauds

Total cost of collection, fiscal year 1911
Cost to collect 81, based upon deposits of recelpts and disbursements by warrant

Superior {(Marquette), Mich....] 1,524 6,601 | 1,384 | 6,824 3,024 161 182,139.73 186, 887. 44 8,359,538 49,001. 24 .51 .262
Syracuse, N. Y ... oo ]oei i deneaae]inaneaddoane. .. 467 ... .... 62,177.41 62, 340. 87 7,805.38 4 127
Tampa, Fla. ........... 229 257 111 215 6,924 1,708,723.80 {  1,721,360.76 50,588. 48 34{ - .029
Tappahannock, Va.........o.|.coooo oo dooiai oo 856. 40 L2 P
Teche (Brashear), La. ... 3 57T ... .. 5% 7 PN 2,862.11 3 109.617
Vieksburg, Miss......ooooeiiliniiiiifoonaniidonennaonneneaioveeaae T e e 553. 50 | O R
Vermont ( Burlington), Vi.....[ " 1| 11l 52,717 86,883. 42 69 .071
Waldoboro, Me............ 65 5,160.07 5 1.067
Wheeling, W. Va....ooooiiiiifoceraneddonnnniiioennas i oveaa i eneennanad| 290 o oiiii i) 18819 e 989. 25 2 7.159
Wiscasset, Me......... 3,417.24 3 10.072
lemmgton, N.C 156 7,408.37 4 170
(ﬂ?ma 10 - S L 2 T -1 [ O 1,031.90 b3 N

[0 4 ‘.Y (- TR RIPUORPUIPY NPDURPURY SRR RN (R Y ES 25 T RN PO 500. 40 b2
36,947 | 80,629 | 37,458 | 80,898 (1,484,349 | 26,555 [a315,584,649.78 [b322,986,128.63 | 35,771,174 {2,013,549,025 { ¢10,409,094,.91 { %,089 {..........

a Duties and tonnage collected, as reported AbOVe. ... ... .. o i il et e e eaaeaeeeeeeeetaeerata e e eataaeaaaanan $315,584, 649. 78

314 497 071.24

$10, 409, 994. 91
243 308. 95

183,844. 57

10,837,238.43
178,015. 81

11,015,254. 24
. .035
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, . APPENDIX.

REPORTS OF HEADS OF BUREAUS.
REPORT OF THE TREASURER.

TrREASURY DEPARTMENT,
OFFICE OF THE TREASURER,
Washington, October 11, 1 911.
Sir: The transactions of the Treasury of the United States for the
fiscal year ended June 30, 1911, and its condition at the close of’ the
year are presented in the followmg report:

ORDINARY RECEIPTS AND DISBURSEMENTS FOR 1910 AnxD 1911.

A new record was made during the fiscal year 1911 in the ordinary
receipts, which by warrants (and adjustments for moneys received
but not covered by warrants) attained a maximum at $701,372,-
374.99, an increase of $25,860,659.97 as compared with that of the

precedmor year.

The ordmary disbursements were $654,137,997.89,

a decrease of $5,567,393.19; the net result was a surplus of $47 234,-

377.10.

The ordinary receipts and disbursements, classified for the past
two years, are compared in the table following:

ORDINARY RECEIPTS AND DISBURSEMENTS FOR THE Fi1scAL YEars 1910 anp 1911.

Account. 1910 1911 Increase. Decrease.
RECEIPTS.
CustomS. ..ooeeeeiienineiiinnennn.. $333,683,445.03 | $314,497,070.24 |............... $19,186,373,79
Internal rev
Ordinary.......... 268,981,738.48 .|  289,012,224.20 | $20,030,485.72 |................
Corporation tax. .. 20, 951, 780. 97 33,516,976.59 | 12,565,195.62 {.... ...cuenn..
Lands.........ccoviiiiiiiiiiiiit, 6,355,797. 49 5,731,636.88 [..ocercueeennn.n 624, 160. 61
Miscellaneous....c..ooeceeennnn. . 38,153,822. 48 50,828,626.75 | 12,674,804.27 L ... .. ... ...
Receiptsof the District of Columbia. 7,409, 693. 33 7,626,006. 77 216,313.44 |................
Total....oooemeioiiiin.e. 701,212,542.43 | 45,486,799.05 19, 810, 534. 40

Deduct moneyscovered by warrant
in year subsequent to the deposit
thereof

675,536, 277.78

566,774.19

301, 960. 00

264,814.19

Add—
Moneys received in fiscal year
butnotcovered by warrant. .
Decrease of unavailable funds. .

674, 969, 503. 59

301, 960. 00
240,251. 43

700,910, 582. 43

461,792. 56

45, 486,799. 05

159,832. 56

19, 545,720. 21

Net available................

675, 511,715, 02

701,372,374.99

25,860, 659. 97

DISBURSEMENTS.

Agriculture.......................
Commerce and Labor.
Customs. ...
Diplomatic.
District of C
Interioreivil......
Internal revenue.

Judiciary.....o......

.

16,976,021. 88

5 612, 876 43
9,606, 588, 53

17,666, 228. 26
18,503, 442. 87

9 508, 740.11 1.

690, 206. 38

685,443.14 |.
1,065,172.19 |.

623,790.37 |...

97,848, 42
131 :
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ORDINARY RECEIPTS AND DISBURSEMENTS, ETC.—Continued.

Account. ‘ 19‘10 1911 Increase. - Decrease.
DISBURSEMENTS—continued.
Treasury:
Proper.......ccocoeeiiiaiia.. $53,035,949.16 | $51,654,509.70 |................ 81,381,439. 46
Postal deficiency 8,495, 612. 37 1133,784.29 8,629, 396. 66
Warcivil............... 2,261,251. 34 2,221,124. 60 40,126. 74
Navyeivil..ooooooiiiiiiiiaii, 800,491.71 791,141.80 9,349.91
Civil and miscellaneous. .. ... 180, 076, 442. 16 173,838,599.04 | $4,698,078.72 10,935, 921. 84
War Department.................. 155,911, 705. 93 160,135, 975. 89 4,224,269.96 | . ....iiiaaaa.
Navy Department................. 123,173,716.68 |  119,937,644.39 [.-..eveenn...... 3,236,072. 29
Indians.........cooiiiiiiiiiiil 18, 504,131. 60 - 20,933,869. 44 2,429,737.84 | . . ...iiialas.
PensioNS. .o vuerraarneriaaaaans 160, 696, 415. 88 157,980,575.01 f....covninnnon. 2,715,840, 87
Interest on public dc}bt .............. : 21,342,978.83 21,311,334. 12 |..eoiviniaan.t 31,644.71
Total ordinary............. :.|  659,705,391.08 | - 654,137,997.89 | 11,352,086.52 16,919, 479.71
Net...... TR E TR TN T P T IR 5,567,393.19
Surplus. ..o.ooveniaino.... .-l 15,806,323.94 47,234,377.10 | oo e

1 Excess of repayments.

It will be seen from the foregoing table that there was a decrease
of $19,186,373.79 in receipts from customs, as compared with those of
1910, which was caused, no doubt, by the discussion of tariff schedules
in Congress and the action probable in the near future in reduction of
rates of duties. There was also a decrease of $624,160.61 in receipts
from sales of public lands. There were increased receipts from:
internal revenue (ordinary) of $20,030,485.72, from corporation tax
of $12,565,195.62, from miscellaneous sources of $12,674,804.37, and
from the District of Columbia of $216,313.44. The net increase from
all sources was $25,860,659.97. :

The comparison of disbursements on the several accounts with those
of the preceding year shows a net.decrease in the total of civil and
miscellaneous accounts of $6,237,843.12. The Navy Department
cost $3,236,072.29 less than in 1910. Pensions follow with a reduc-
tion of $2,715,840.87, and for interest on the public debt $31,644.71
less was spent. The leading increase of disbursements was in the
War Department of $4,224,269.96, followed by that on account of
Indians of $2,429,737.84. The result on all accounts of disburse-
ments was a net decrease of $5,567,393.19.

THE PANAMA CANAL.

The Secretary of the Treasury on May 16, 1911, offered to the public
$50,000,000 of the bonds of li;ﬁe Panama Canal loan authorized by
section 39 of the act approved August 5, 1909, as su%plemented by
the acts of February 4, 1910, and March 2, 1911. The bids were to be
submitted on or before the 17th of June, 1911, and payment for the
bonds was to be made not later than July 15, 1911. The bonds are
not available to national banks as security for circulating notes, but
are receivable, like all other United States bonds, as security for public
deposits in national banks.

g‘he whole amount offered was taken at an average premium of
2.5825 and the proceeds of the sale amounted to $51,291,274.19, of
which $18,102,170.04 was paid into the Treasury before the close of
the fiscal year 1911. o ‘

The total net balance expended out of the general fund of the
Treasury to June 30, 1911, reimbursable from the proceeds of bonds
not yet sold is $135,748,092.53. ' '
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The proceeds of sales of bonds and the disbursements on account of
- the canial to the close of the fiscal year 1911 are set forth, by years, in
“the statement following: '

-~ . i ’
REcerers AND DISBURSEMENTS ON ACCOUNT OF THE PANAMA CANAL.

Proceeds of Disbursements Excess of—

Fiscal years. United States for Panama -
bonds sold. Canal. Receipts.  |Disbursements.
$50,174,485.00 |................ $50,174, 485. 60
3,918,819.83 {..........ooooL. 3,918,819. 83
19,379,373.71 f................ 19,379,373.71
...| $31,210,817.95 27,198,618.71 | $4,012,199.24 {.......1........
et 25,367, 768. 67 38,093,929.04 1...........o.n 12,726, 160. 37
1909, . oot 30,731, 008. 21 31,419,442, 41 |._. ... ... ... . 688, 434.20
910, ot e e e 33,911,673.37 |........oo... 33,911,673.37
87,300,504.83 1 204, 096,342.07 4,012,199.24 | 120,798, 946. 48
1001, i -118,102,170. 04 37,063,515.83 |...coocnnannn T..] 18,961,345.29
Total......... e renaeene 105, 411, 764. 87 241,159, 857. 40 4,012,199.24 | 139,760,291.77
L Y R 135,748, 092. 53

1 The balance of the proceeds of the sale, amounting to $33,189,104.15, was paid into the Treasury during
the month of July, 1911. :

RECEIPTS AND DISBURS‘EMENTS ON ACCOUNT OF THE POST OFFICE
DEPARTMENT.

The Postmaster General has exclusive control of the receipts and
disbursements on account of the Post Office Department. state-
ment of the transactions relative thereto at the Treasury offices dur-
ing the fiscal year 1911 will be found on page 168 of this report. In
studying the statement it will be seen that the Post Office Depart-
ment, for the first time in 28 years, is on a self-sustaining basis.
Advances were made from the Treasury to meet deficiencies in the
postal revenues during the earlier quarters of the year, but such
advances were returned in full to the Treasury before the close of the
fiscal year, together with $133,784.29 advanced in former years.

TRANSACTIONS IN THE PUBLIC DEBT.

The transactions stated below include all items entering into the
accounts exhibited on the monthly statement of the public debt.
The cash received from sales of bonds of the Panama Canal loan is
taken up in the account with the Panama Canal, as may be seen on
page 132 of this report. The actual cash receipts on account of the
public debt were $40,232,555 in lawful money of the United States
to retire national-bank notes, while the cash disbursements-on account
of principal of matured loans and fractional currency were $246,496.35
and for national-bank notes canceled and retired $34,976,840, a total
disbursement for the public debt of $35,223,336.35. The net result
was an excess of receipts of $5,009,218.65. Other transactions relate
to the paper currency issued under the direct authority of the
Government. .

Comparison, by items, for the fiscal years 1910 and 1911 is made
in the annexed table. '
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Receiprs AND DISBURSEMENTS ON AccouNT oF -THE Pusric DEBT ror 1910 AND -

1911.
Account. 1910 1911 Increase. Decrease.
‘'RECEIPTS.
Lawful money" depdsited to. retire .
national-bank notes.............. $31,674,292. 50 $40, 232,555.00 | $8,558,262.50 [............uven
Notes and certificates issued:
United States notes............ 129, 940, 000. 00 146, 860, 000.00 | 16,920, 000.00
Gold certificates....... ..| 283,178,000.00 408, 900, 000. 00 | 125, 722, 000. 00
Silver certificates............... 353,997, 600. 00 357, 780, 000. 00 3,782,400, 00
Total.oeeeoiiineanaiaan, 767,115, 600. 00 913, 540,000. 00 | 146,424,400.00 [................

Panama.Canal loan:
Proceeds of bonds sold—

Principal........ 17,641,634.00 | 17,641,634.00 |................
Premium. . .460, 536. 04 460,536.04 ... .. ....o...n
1771 R B eeeeeenn 18,102,170.04 | 18,102,170.04 |.......cocnunnnn

Aggregate................ 798, 789, 892. 50 971,874,725.04 | 173,084,832.54 |........cooinnen

DISBURSEMENTS.
United States honds retired........ 758, 960. 00 245,065.00 |...ooooivann.. $513, ggg gg

Fractional currency retired... 1, 965. 00 1,431.35 1. evieeiananns
National-bank notes retired 32,288, 770. 50 34,976, 840. 00 2,688,069.50 [......ovnieiinnann
N1 7Y 33,049, 695. 50 35,223, 336. 35 2,688, 069. 50 514,428.65

Notes and certificates redeemed:

United States notes 129, 940, 000. 00 146, igg, 808 80 16,920,000.00 [...civecaacacann

Treasury notes. ..... .. 543, 000. 00 ,000.00 (..ol 117, 000. 00
Gold certificates..... .| 272,843,000.00 276,966, 200. 00 4,123,200.00 {.......ooiinnnn
Silver certificates............... 349, 294, 600. 00 383,398,000.00 | 34,103,400.00 f................
Total.eoeeeeiinoiieno. 752,620, 600. 00 807,650, 200.00 | 55,146, 600. 00 117, 000. 00
Aggregate................ 785,670, 295. 50 842,873,536.35 | 57,203,240.85 |....ccivnninnen

Excess of Teceipts. . ....o.ocooanoa.. . 13,119,597.00 129,001,188.69 [....oovviinneiie)eiiniie

It may be said, in explanation of the manner of issuing and redeem-
ing notes and certificates as set out in the foregoing table, that the
United States notes issued are offset by an equal amount of worn
notes in kind canceled and retired, and for Treasury notes canceled
and retired a like amount of standard silver dollars is released from
the trust funds and taken up in the general fund in their stead; for
the certificates issued an equal amount of the respective coins held
in the general fund is transferred to, and held in tie trust funds for
their redemption. '

! PUBLIC DEBT, 1910 Anxp 1911.

There was an increase of $2,035,700 in the outstanding principal
of the interest-bearing debt during the past fiscal year as shown by the
monthly statement of the public debt for June, 1911. However, in
addition to the foregoing increase, successful bidders for the Panama
Canal bonds recently offered for sale had deposited in the Treasury
before the close of the fiscal year $15,605,934 on account of principal
for which bonds will be delivered when prepared.

The items increased were: Panama Canal loan, $2,035,700; na-.
tional-bank notes (redemption fund), $5,255,715; and gold certifi-
cates, $131,933,800; while reductions were made in the following
accounts: Matured loans, $245,065; fractional currency, $1,431.35;
silver certificates, $25,618,000, and Treasury notes of 1890, $426,000..

Comparison of the public debt is made, by items, for the fiscal
years 1910 and 1911 in the subjoined table: ’
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Pusric Desr, 1910 anop 1911,

Outstanding, Outstanding
Rate.] Whenpayable. | y,,030 1016, | June 30, 1011,

Interest-bearing debt: P.cl.

Consols of 1930. . . ..coevmeeaaiaaann, 2 | After Apr.1,1930..| $646,250,150.00 $646, 250, 150. 00
Loan of 1908-1918... eeen .. 3 | After Aug.1,1908.. 63,945, 460. 00 63,945, 460. 00
Loan of 1925........ 4| Feb.1,1925........ 118, 489,900. 00 118, 489, 900. 00
Panama Canal loan. 2| Aug.1,1916 .......} - 84,631,980.00 84,631, 980. 00
Panama Canalloan.................. 3| Jure1,1961.......|.......oiiillt 2,035,700.00 .
Total interest-bearing debt.........|......J ... ...l ... 913, 317, 490. 00 915, 353, 190. 00
Debt bearing no interest:
Matared loans............eeereunnn.. 2,124, 895. 26 1,879, 830. 26
0ld demand notes.. d . 53,282.50 53, 282. 50
United States notes 346, 681, 016. 00 346, 681, 016. 00
National-bank notes 27,904, 463. 00 33,160, 178.00
Fractional currency 6, 858, 822. 28 6,857,390.93
Total............. e ' 383,622,479.04 |  388,631,607.69

Certificates and notes issued on deposits
of coin and bullion (trust funds, act
Mar. 14, 1900):

Gold certi 862,936, 869. 00 994, 870, 669. 00

489, 117, 000. 00 463, 499, 000. 00
3,672, 000.00 3,246, 000.00

1,355,725,869.00 | 1,461,615,669.00
2,652,665,838.04 | 2,765,600, 556. 69

RESERVE AND TRUST FUNDS.

The redemptions from the reserve fund during the past fiscal year
were, in United Statés notes, $22,844,635, and in Treasury neotes,
$48,160, making a total of $22,892,795. The redeemed notes were
exchanged for gold coin each day in accordance with the provisions
of the act of March 14, 1900, and thereby the reserve was maintained
at the fixed amount of $150,000,000.

There was a net growth of $105,889,800 in the volume of the
trust funds, which at the close of the fiscal year amounted to
$1,461,615,669. :

- Under the provisions of an ‘act of Congress approved March 2,
1911, the Secretary of the Treasury, in his discretion, may receive
deposits of foreign gold coin at their bullion value, and of gold bullion
bearing the stamp of the coinage mints of the United States, or the
assay office in New York, and 1ssue gold certificates therefor. But
the amount of gold bullion and foreign coin so held shall not at an
time exceed one-third of the total amount of gold certificates at suc
time outstanding. This new arrangement will effect a substantial
saving in gold coinage.

The gol% coin and bullion held against outstanding gold certificates
increased $131,933,800, while the silver dollars held against out-
standing Treasury notes and silver certificates decreased $26,044,000.
The transactionsin trust fund obligations during the fiscal year were:

Outstanding Fiscal year 1911, Outstanding

June 30, 1916, |y ed, | Jume 30, 1911,
Gold certificates...........oooiiiiaiiiii §862,036,869 | $408,900,000 | $276,966, 200 $994, 870, 669
Silver certificates .. .. 489,117,000 | 357,780,000 |* 383,398,000 463, 499, 000
Treasury notes...........ocooae.nn S ,3, 672,000 1. ... ....... 426, 000 3,246, 000
01 | 1,355,725,860 | 768,680,000 | 660,790,200 1,461, 615,669
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The holdings of moneys in the Treasury at the close of the fiscal
year 1911, from the revised figures of the several funds, were:

REesErRVE Funp. .

Gold coin and DUTHON . o e eneeee e et eeae e iee e caaaaeaans $150, 000, 000

Trust Funps.

[Held for the redemption of the notes and certificates for which they are, respectively, pledged.]

Gold ‘{Coin.. ceeceieaaea. $970,592,086 | Gold  certificates  out- .
Bullion............ 24,278, 583 standing............... $994, 870, 669
! ———— | Silver certificates out-
‘ 994,870,669 | standing............. L. - 463,499, 000
Silver dollars.......... --. 463,499,000 | Treasury notes outstand-
Silver dollars of 1890..... 3, 246, 000 b1 17- ORI 3,246, 000
Totaleerneennennn.. 1, 461, 615, 669 Totale.uennen.n... 1,461, 615, 669

GENERAL FUND—CASH IN THE VAULTS.

Under the provisions of an act of Congress approved March 2, 1911,
it is lawful for collectors of customs and internal revenue to receive
for duties on imports and internal taxes certified checks drawn on
national banks, state banks, and trust companies, during such time
and u;i)der such regulations as the Secretary of the Treasury may

rescribe. .
P The certified checks held as assets in the Treasury on June 30, 1911,
were deposited by collectors on the last day of the fiscal year, and
collected by the assistant treasurers through the clearing-house
associations on the following day.

The assets in the general fund in the Treasury on June 30, 1911,
and the demand liabilities outstanding on that date were as follows:

In Treasﬁry.oﬁices:

Goldcoin. ......c..ooanoen. $19, 030, 514. 56
Gold certificates............. 64,502, 740. 00
Standard silver dollars. ..... 29,088, 318. 00
Silver certificates. .... e 9, 955, 304. 00 -
United States notes. ........ 7,691, 894. 00
Treasury notes of 1890....... - 8,744.00
National-bank notes. . ...... 15,811, 263. 94

Certified checks on banks.... 2,301, 963. 04
——— $148, 390, 741. 54
Deduct current liabilities:
National-bank
5 per cent
fund....... $24, 681, 961. 39
Less notes in
rocess of re- :
emption .. 24,681, 961.39

Outstanding warrants and

checks....ocoooiiiii.. . 7,528,508. 60
Balances to credit of disburs- )

ing officers...... ......... 54, 048, 250. 20
Post Office Department bal-

ANCE.cveciecannnnnn U 1, 861, 498. 69

Miscellaneous items........ 7,370, 637. 52
' : —_— 70,803,895.01 o

Working balance in Treasury offices........................ $77, 586, 846, 53
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In national-bank depositaries:
To credit of the Treasurer of

the United States......... $36, 048, 759. 38
To credit of mints and assay

offices. ... ...l . 155, 465. 02
To credit of disbursing offi-

(425 v P 11, 443, 440. 20
—————————  $47,647,664. 60
In treasury of Philippine Islands: .
To credit of the Treasurer of

the United States......... 719, 506. 13
To credit of United States
disbursing officers......... 3,027, 293. 72

3,746,799. 85

51,394, 464. 45
Deduct current liabilities:
Qutstanding warrants........ 1,447,595. 39
Balances to credit of disburs-
ing officers................ 14,470, 733. 92
_——  15,918,329.31

Balance in banks and in treasury of Philippine Islands._.... $35,476,135. 14

In Treasury offices: :

Silver bullion (at cost)....................... 3,941, 374. 41

Subsidiary silver coin......... ... ..o 21, 185, 640. 87

Fractional currency........... RN e 67.05

Minor coin. ..o il 1,979,183.93
Awaiting reimbursement, interest on public ‘

debtpaid.......o..... oLl e 7,678.20

' ———  27,118,944.46

Total balance in general fund June 30, 1913.........o.... 140,176, 926. 13
Total balancein general fund June 30, 1910................. 106, 894, 675. 67

Netincrease...ooeeeeereeneianenaaana..! e e 33, 282, 250. 46

AVAILABLE CASH BALANCE.

The available cash in the general fund at the close of the fiscal
year 1911 was $140,176,926.13, an increase of $33,282,250.46 as
compared with that of 12 months earlier. This. increase is veri-
fied by the following recapitulation, which includes the net results
of all accounts of receipts and disbursements exhibited on previous
pages of this report: '

Ag?iilable cash balance June 30, 1910...... ... it $106, 894, 675. 67
. A . . .
Excess of ordinary receipts over disbursements for 1911 (see
S 47,234, 377.10
Excess of public debt receipts over disbursements for 1911 (see_
o TR0 T 5,009, 218. 65

, . 159,138, 271. 42
Deduct excess of Panama Canal disbursements over receipts for C
L Y ) N R A S 18,961, 345. 29

140, 176, 926. 13

Of this amount there was a working balance in the vaults of the
Treasury of $77,586,846.53, which is larger than the Government
actually requires. As there is no emergency calling for an increase
of Government deposits in the banks, the Treasury Department may,
by keeping the cash in its own vaults in times of monetary ease, pre-
vent the use of the funds for the promotion of speculative expansion.
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If, however, financial conditions should become strained the Secretary
of the Treasury is in position to give prompt and effective relief to
the business situation. .

The balance in the Treasury at the end of each month from January,
1905, is stated in Table No. 19, page 191 of the appendix, and for

July 1 in each year since 1900 in the annexed statement:

AvamaBie CasyE Barvawce (INcrubping THE REsgrve Fuwnp) oN THE Dates

NAMED.

Dates.

Available cash balance.

Reserve fund.

General fund.

Total.

FULT 3, 3900, « e oo ee e e aans 150,000, 000 |$156,827,605.37 | $306, 827, 605. 37
July 1,1901.......000 -1 150,000,000 | 178,406,798.13 | 328,406,798.13
TJuly 1, 1902: - 150,000,000 | 212,187,361.16 { 362,187, 361.16
July 1, 1903. . 150,000,000 | 238, 686,114.23 | 388,686, 114,23
July 1, 1904. . 150,000,000 | 172,051, 568.02 | 322,051, 568.02
July 1, 1905 150,000,000 | 145,477,491.89 | 295,477, 491.89
July 1, 190 150,000,000 | 180,689)354.82 | 330, 689, 354. 82
TJuly 1, 190 150,000,000 | 272,061, 445.47 | 422,001, 445. 47
July 1, 190 150,000,000 | 245,171,347.73 | 395,171,347.73
Tuly 1, 1909. . 150,000,000 | 126,375,428.10 | 276,375, 428.10
July 1, 1910. . 150,000,000 | 106,894, 675.67 | 256,804, 675. 67
Tuly 1, 1911 150,000,000 | 140,176, 926.13

290,176, 926.13

GOLD IN THE TREASURY.

The gold in the Treasury at the close of the fiscal year 1911 amounted
to $1,163,901,183.56, of which $1,039,622,600.15 was in coin, an
amount that applgtrently is adequate to meet all requirements in

the near future.

herefore it seems to be unnecessary at this time to

incur additional expense in the coinage of the precious metal, except

in so far as it may be desirable to

which there is demand.

provide certain denominations for

Provision has been made by the act of March 2, 1911, for the con-
tinued growth of gold in circulation through the issue of-gold certifi-
cates against gold bullion and foreign coin deposited in the Treasury.

The total amount of gold in the Treasury on July 1 in each year
from 1900, set apart for the respective uses, is recorded in the state-

ment following:

Gorp IN THE TREASURY.

For certifi- | General fund
Dates. Reserve. cates in (belonging to Total.

circulation. Treasury).
July 1, 1900 e eenemiee i $150, 000,000 | $200,733,019 | $72,844,952.68 $423,577,971. 68
July 1, 1901 150,000,000 | 247,036,359 | 97,811,938, 42 494,848,297, 42
July 1, 1902. 150,000,000 | 306,399,009 | 103,801,290.97 560,200, 209. 97
July 1, 1903. 150,000,000 | 377,258,559 | 104,162,230.43 631,420,789.43 .
July 1, 1904. 150,000,000 | 465,655,099 | €6,183,722.60 681,838, 821. 60
July 1, 1905. 150,000,000 | 485,210,749 | 71,381,650.04 706, 592, 399. 04
July 1, 1906. 150,000,000 | 516,561,849 | 140,489,841.30 807,051, 690. 30
July 1, 1907. 150,000,000 | 600,072,299 | 154,619,431. 14 904,691,730.14
July 1, 1908. 150,000,000 | 782,976,619 | 71,912,063.18 | 1,004,888,682.18
July 1, 1909. 150,000,000 | 815,005,449 | 77,008,852.02 | 1,042,704,301.02
July 1, 1910. e 150,000,000 | 802,754,199 | 92,411,286.24 | 1,045,165,485,24
July1,1911. ... S SN 150,000,000 930,367,929 | 83,533,254.56 | 1,163,901,183. 56
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BONDS HELD AS SECURITY FOR NATIONAL BANKS,

The bonds held in trust by the Treasurer as security for the circu--
- lating notes of the national banks at the close of the last fiscal year
amounted to $698,532,060, an increase of $11,557,180 as compared
with that of 12 months earlier, while the securities pledged for public
deposits in the banks amounted to $50,206,800, a decrease of
$1,567,900.

At the periods mentioned the securities held for the banks are stated
in the annexed tables, and the changes during the year cited:

Bonpg Herp ror NATIONAL Banks, CLoSE or JUNE, 1910 AND 1911, AND CHANGES
. During 1911,

TO SECURE CIRCULATION.

Transactions during 1911,
s Held June Held June
Kinds of bopds. Rate. 30, 1910. - 30, 1911.
Deposited. | Withdrawn.

. P.ct. 1 -
United Statesloan of 1925................ 4 $16,928,650 | 310,928,550 $5,906,400 | $21,950,800
United States loan of 1908-1918. . . 3 14,792,540 3,880,380 2,962,680 | 15,720,240

* United States consols of 1930.... 2 577,140,150 44, 416, 850 39,251,000 | 582,306,000
United States Panama, 1936. ... | 2 51,072,600 . 4,954,200 4,872,760 | 51,154,040
United States Panama, 1938.............. 2 27,040,940 | - 4,021,460 3,661,420 | 27,400,980

L7 PN ST .| 686,974,880 | 68,211,440 | 56,654,260 | 698,532,060

‘TO SECURE PUBLIC DEPOSITS.

Held by the Treasurer of the United States.

United States 10an of 1025 .. ............. 4 $4,310,000 |  $1,075,000 | $1,074,000 | 34,311,000
United States loan of 1908-1918. . .| 3 4,172, 300 954, 000 222,000 | 4,904,300
United States consols of 1930....... 2 25,638, 900 1,162,000 1,894,000 | 24,906,900
United States Panama Canal, 1936. 2 2, 809, 000 388,000 9, 000 , 768,
United States Panama Canal, 1938 2 1,405,000 125,000 20,000 1,510,000
Philippineloans.............-.... 4 4,882,000 300, 000 465,000 | 4,717,000
Porto Rico loans. .. e 4 979,000 100, 000 145, 000 934, 0
District of Columbia.. 3.65 72, 150,000 150, 000 872,000
Territory of Hawaii. . O] 832,000 20, 000 176, 676,000
Philippine Ry.......... 4 136,000 [.ceeeieiecaaianenniceannaan 136,000
State, city, and railroad ®) 5,512,500 2,830,600 3,871,500 4,471,600

B 7Y PO P 51,548,700 7,104,600 8,446,500 | 50,206,800 ~

Held by the assistant treasurer of the
United States at New York, N. Y,

United States Panama, 1936...... vameeee 2
Porto Rico . 4
State, city, and railroad )

B3 Y D R PN

\
Held by the assistant treasurer of the

United States at Boston, Mass. )
State, city, and railroad.................. (O 2 O 70,000 70,000 {....couennnn

Aggregate for'deposits..............fo.oo.. 51,774,700 7,174,600 8,742,500 | 50,206,800

¥ Various.

BONDS HELD AS SECURITY FOR POSTAL SAVINGS FUNDS.

Under the provisions of an act of Congress approved June 25,
1910, establishing the postal savings system and the regulations
adopted in conformity therewith, the Treasurer of the United Statés



140 - . REPORT ON THE FINANCES.

held in trust as security for postal savings funds at the close of the
fiscal year 1911 bonds and securities amounting to $4,140,251.04.
The amount of each kind of obligations held is stated here:

United States loan.of 1925.......... e eeeeeeeenetecere e raaaaenan $25, 000. 00
United States loan of 1908-1918 ... ceuiiin it ieeaaeann 86, 500. 00
United States consols of 1930. ... ... o i, 154, 000. 00
United States Panama of 1936..................... e tteitieneaaaanan ~ 15,000. 00
United States Panama of 1938, .. .. it aeaannn 5,000. 00
Philippine loans......covoiiii it et 304, 000. 00
Porto Rico 10anS. o ettt e e 618, 000. 00
District of Columbif. e een oo 10, 000. 00
Territory of Hawail..........ooooii i e 59, 000. 00
State and Territory . . 247,000.00
City obligations...... . ... 1,782,251. 04
County oblgations. ... ..ottt ettt 351, 000. 00
Miscellaneous obligations. ... ..covieiiiuiininneasldiniiiiiiiaaa., 483, 500. 00

Total.ee e e eaaan, et tteeeaitcaaacenaneeaeaaaan 4,140, 251. 04

The following-described securities, at the rates respectively desig-
nated, will be accepted by the board of trustees as security for the
safety and prompt payment on demand of postal savings funds, viz:

(a) Interest-bearing bonds of the United States, bonds issued by the Government
of the Philippine Islands, and bonds of the District of Columbia and the Government
of Porto Rico will be received at their par value.

Sb) Bonds of any State of the United States and bonds of the Territory of Hawaii
will be received at 90 per cent of their market value, such market value not to be
considered as exceeding par. :

(¢) Bonds of any city, town, county, or other legally constituted municipality or
district in the United States which has been in existence for a period of 10 years and
which for a period of 10 years previous has not defaulted in the payment of any part
of either principal or interest of any funded debt authorized to be contracted by it,
and whose net funded indebtedness does not exceed 10 per cent of the valuation of its
taxable property, to be ascertained by the last preceding valuation for the assessment,
of taxes, will be received at 75 per cent of their market value, such market value not
to be considered as exceeding par.

No deposit of bonds for less than $1,000 will be accepted, nor will
fractions of a thousand be received. The right is reserved to reclassify -
the securities acceptable for deposits or to change the valuation at
which they will be received. Under no circumstances will securities
other than those above set forth be acceptable.

~

WITHDRAWAL OF BONDS TO SECURE CIRCULATION.

The deposit of lawful money of the United States for the retirement

of national-bank circulation is limited by the provisions of the act of

-March 4, 1907, to $9,000,000 per month. The total deposits on this

account during the fiscal year 1911 amounted to $40,232,555. The

banks did not avail themselves of the full limit of the option in any

month of the year, as may be seen in Table No. 50, page 219, of this
report. ‘

NATIONAL BANKS DESIGNATED AS DEPOSITARIES . OF THE TUNITED
: STATES.

The Secretary of the Treasury determines the number of such
depositaries and the amount of public money required in each for the
transaction of the public business, fixes the amount of balances they
may hold, and requires the banks thus designated to give satisfactory
security, by the deposit of United States bonds and otherwise, for the
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safe-keeping and prompt payment of the public money deposited with
them, and for the faithful performancepof their du{ies pas financial
agents of the Government. The regular depositaries receive and dis-
burse the public moneys, and are required to pay interest at the rate
of 1 per cent per annum on the average monthly amount of public
deposits held in excess of the sum needed for the transaction of the
public business, while the s%ecial depositaries hold only the moneys
transferréed to them from the Treasury. They pay interest at the
same rate on the average monthly amount of public deposits held.
The number of national-bank depositaries at the close of the fiscal
years 1910 and 1911 is given in the statement following: '

Regular. | Special. | Total.

Depositaries June 30, 1910. ' 415 965 | 1,380
Depositaries June 30, 1911. .. 418 © 944 1,362

. &
CLASSIFICATION OF DEPOSITARIES, BY STATES AND SECTIONS, AMOUNT of PuUBLIC’
MonEYs THEREIN, AND AMOUNT OF Bonps oN DEerosit June 30, 1911,

Deposits in national banks.
: Number ; Amount of
g To the credit of
States, Territoriés, etc. deposi- b Tressure of bonds pledged.
f e Uni a
taries. |04 United States Per cent. deposits.
disbursing
officers.
11 $250,480.09 |. $311,000
18 280,702. 26 |. 284, 000
11 123,946.17 |. 222,000
50 2,313,907. 82 |. * 2,732,000
. 5 223,165. 52 |. 228, 000
Connecticut..... et eeteteceeteaeaeeaaaiaes 17 276, 870. 83 319,000
Total New England States............... : 112 3,469,072. 69 4,096,000
New York. .oocueiemiiiiiiiiiiiiiiiianiniaaae, 96 2,891, 593. 63 3,459,000
New Jersey..oeeeeevann-. 21 615,016.95 ... 660,000
Pennsylvania............ 140 1,939,069.85 |... 2,026,000
Delaware. ... 2 50,813.32 |... ,000
Maryland....:o.......... 36 709,205.95 |... 733, 500
District of Columbia 11 3,337,324.80 3,836,600
Total Eastern States..............ooe. 306 9,633,024. 50 20. 22 10, 766,100
ViArginiae e o ceene it ii i eaeeaa 42 1,545,619.18 1, 565, 000
West Virginia.......iooiiiiiiiiiiiiiiiiiie, 19 412,613.32 {... 475,200
North Carolina. ......o.eveeiiivaienanianianna 21 537,227.61 |... 543, 000.
South Carolina. ..........oooiiiiiiiiaiiiiiaaan, 10 212,852.91 §... 212,000
(€753 .0t S 27 701,872.20 ... 673,000
B 03 o T PO 15 456,513.09 |... 463, 000
Alabama. ... ieiiaaaaaa, 18 332,028.79 |. 346,000
LU BRRIRETY o) o) DR 10 58,644. 47 |. 86,000
Louisiana. . e e 12 330,821. 06 |. 319,000
51 1,574,485.06 |. 1,603,000
6 105,284.86 |. 105,
43 1,822,057.47 |. 1,869, 600
- 16 724,607.35 |. 736,
290 8,814,627.37 8,995, 800
84 2,287,952. 50 2,188,000
64 1,561,470.77 |... 1,630,000
60 3,926,251.61 |... 4,118, 500
32 949,902. 23 1,020, 000
31 842,371.27 1,032, 000
Minnesota. 27 1,164,042.86 |... 1,214,000
Towa.... 62 642,084.74 ... 685, 00!
MiSSOUT. ¢ . e ee it iieeeecaaanns 31 1,445,527.23 1,313,000
Total Middle Western States............. 301 12,819, 603. 21 26.91 - 13,200,500
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CLASSIFICATION OF DEPOSITARIES, BY STATES AND SECTIONS, Brc.—Continued.

Deposits in national banks.
Number : Amount of
To the credit of
States, Territories, etc. of | the Treasurer of bonds pledged
deposi- the United States to secure public
taries. |, United States Per cent. deposits.
disbursing
officers.

North Dakota. . 71 $27,302.11 |... $267, 000

South Dakota. . 15 539,541.28 |... . 547, Of
Nebraska. . ... 32 1,113,317.77 |. 1,126,000
Kansas...... - 44 655,238.12 |... 671,000
Montana. .......... e, 13 743, 269. 42 801, 000
‘Wyoming.......... et ieitieianeaaas 12 | 281, 556. 73 282,000
Colorado. ...ccoeenennon.. e 19 1,429,824. 73 1,442,000
New Mexico . 8 301, 675. 45 306,000
Oklahoma. ccveeveeraennaenennnen. e 22 625, 796. 64 631, 000
Total Western States.....o.coeveeieannn.. 172 5,957,522.25 6,073,000
Washington.......oveeenieieeiaiianneaenne. ‘16 2,424, 534. 50 2,577,000
[0 (70 TN 16 1,340,194.91 |... 1,359,000
California. ettt ceteieraaaaae 31 1,264, 579. 81 1,185,000
) 5T o P 11 228,225.98 236, 000
L e -4 437,873. 53 446,000
Nevada. coeeiireeneacreneeacnarreneeearannces 3 52,000. 00 52,000
ATiZona. .. ....oiiiiiiiiii i 6 189,609. 05 191,000
N T < N 2 299, 391. 87 300, 000
Total Pacific States.......c.eeveiaian.. 89 6,236, 409. 65 6,346,000
Hawaii............ Y 1 508,559.96 |............ 529,400
Porto Rico...... e eeeeeierereaaree—aeaas 1 198,219.69 [............ 200, 000
Total SIANAS. - eeneeneeeeeneeneenaennnss 2 706, 779. 65 1,48 720,400
Aggregate United States................. 1,362 47,637,039.32 }............ 50, 206, 800

PUBLIC DEPOSITS IN NATIONAL BANKS.

At the close of the fiscal year 1910 the balance in depositary banks
to the credit of the general fund was $40,631,589.58, and to the credit
of disbursing officers $11,577,996.15, making a total of $52,209,585.73.

The changes in the balances held by banks were scarcely notice-
able during the first 10 months of the fiscal year, though the trend
was slightly downward. Previous to March 4, 1911, national-bank
depositaries throughout the country were permitted to transfer the
deposits received in excess of the public moneys they were allowed
to hold to any subtreasury office tﬁat might be convenient to them,
but this arrangement resulted in the accumulation of money in cer-
tain subtreasuries where it was not needed for immediate disburse-
ment; consequently such funds had to be transferred to other sub-
treasuries for immediate use at an expense for transportation. ‘The
Treasurer deemed it to bein the interest of good administration as well
as of economy to have the banks transfer such excess of deposits
to the subtreasury where the money was needed for disbursement, and
accordingly recommended to the Secretary of the Treasury that all
regular depositary banks east of the Mississippi River be instructed
to transfer deposits received in excess of the f?xed balance of public
moneys to the subtreasury in New York. The recommendation was
approved and put-into operation March 4, 1911. Previous to this
date the average daily amount of such transfers to the New York
office was about $470,000; since March 4, under the new arrangement,
the daily average of such transfers has been more than $1,000,000,
and has resulted in a large saving of transportation charges.
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The greater part of the Government disbursements is made from
the New York office; hence the necessity for centralizing funds at
that point. _ .

At the end of April, 1911, the balance in banks to the credit of
the general fund had dropped to $35,596,641.42, and to credit of dis-
" bursing officers $10,796,373.25. : '

The provisions of law relating to the collection of taxes in the Dis-
trict of Columbia require that payments shall be made in the month
of May, and that collections be deposited in the Treasury of the United
States. To offset the drain upon the money in circulation in the Dis-
trict of Columbia due to these tax payments, the Secretary of the
Treasury, on April 28, 1911, directed that the public deposits in the
national banks of the District of Columbia be increased $3,000,000,
the deposits to be made in three weekly installments beginning May
15, 1911, and to be divided among the several banks in proportion to
the total deposits therein, and to be secured by bonds deposited with
the Treasurer of the United States. Of the amount so placed, the
depositary banks were required to return to the Treasury 20 per cent -
on or before July 15, 1911, 20 per cent on or before August 15, 1911,
- 10 per cent on or before September 15, and a like sum on or before
the 15th of each succeeding month, making the final payment on or
before February 14, 1912. The department reserved the right to .
demand an earlier return of the money deposited if for any reason it
should be deemed advisable. This deposit was made with the dis-
tinct understanding that either it shall be held in Washington, D. C.,,
or it shall be deposited only in an institution where it may be counted
as part of the lawful money reserve required to be held by national-
bank associations. Interest at the rate of 2 per cent per annum is
reolluired on this deposit, under the act approved May 30, 1908, pay-
able on July 1, 1911, and January 1, 1912. .

At the end of May the balance in banks to the credit of the.general
fund was $38,140,968.16, and. to the credit of disbursing officers
$11,687,802.35.

The deposits of public moneys on all accounts in national banks
during the month of June, 1911, aggregated more than $72,000,000,
of which about $4,200,000 was disbursed on Treasury warrants, and
the balance in excess of the fixed amounts of public moneys that the
banks may hold was transferred to Treasury offices. At the close
of the fiscal year on June 30, 1911, the balance in banks to the credit
-of the general fund was $36,048,759.38, and to the credit of dishurs~
ing officers $11;598,905.22, making a total of $47,647,664.60. .

GENERAL ACCOUNT OF THE TREASURER OF THE UNITED STATES.

The general account of the Treasurer of the United States includes
all moneys in the Treasury to the credit of the United States, the
reserve fund, trust funds, and general fund, the aggregate of which
at the close of the fiscal year 1911 was $1,751,792,595.13. The distri-
bution of this immense sum may be seen in Table No. 8, on page 171
of this report. . :

In previous years there were carried in this account a number of
items classed as unavailable funds-—moneys lost by robbery, accident,
defalcation of a subordinate officer, misconduct of depositaries hav-
ing it in charge or otherwise, but without fault or negligence on the
part of the Treasurer. Still, under the law, the Treasurer was respon-
sible and was technically charged with such losses.

7
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The Sixty-first Congress upon our recommendation and by act
approved March 4, 1911, authorized the proper accounting officers of
the Treasury Department to credit the general account of the Treas-
urer with the amount of these unavailable funds and to debit the
individual or depositary chargeable therewith upon the books of the
Treasury Department. The accounting officers promptly performed
these duties before the close of the fiscal year 1911, and now for the
first time in more than 50 years the general account of the Treasurer
of the United States is cleared of every unavailable item.

MONETARY STOCK.

To the general stock of money in the United States an addition of
$136,367,494 was made during the fiscal year, of which $117,153,244

was 1n gold coin and bullion.
ment of $14,763,775.

National-bank notes received an incre-
Other changes were less marked.

The ag%rega,te monetary material, both metallic and paper, and

the distn

ution of each component between the Treasury and the

circulation, at the close of June, 1910 and 1911, are exhibited in the

following statement:

MONETARY STOCK.

[This statement represents the monetary stock of the United States, as shown by the revised statements
. for June-30, 1910 and 1911.)

Kinds. I,ﬁlrgﬁi"ég In circulation. | Total stock.
June 30, 1910. )

Gold coinand bullion.. ... .. oot $1,045,165, 485 $590,877,993 | $1,636,043,478

Silver dollars s . | 492,172,994 72,432,514 564,605,508

Subsidiary silver 19,575,017 135,583,731 155,158, 748

Total metallic 1,556,913, 496 798,804,238 | . 2,355,807,734

United States notes. . 11,893,146 334,787,870 346,681,016

Treasury notes of 1890 9,475 3,662,525 '3,672,000

National-bank notes. .. 29,771,198 683,659, 535 713,430,733

Total notes.......c..oveivvnnnn... [ 41,673,819 | 1,022,109,930 1, 663, 783,749

) Aggregate metallicand notes. .................... 1,598,587,315 | 1,821,004,168 3,419,591, 483

Gold certificates. ... ....oooiiiyeiiiiiiii 60,182,670 802,754,199 [..oooeiiiinenne.

Silver certificates. ... 10,519,762 478,507,238 |-..cniiiinianann

Total certificatts. .. .,.ouereeineeieeeneaieinnns.. 70,702,432 | 1,281,351,437 {..oeeeniannen..
Aggregate. .. ... 3,102, 355,605 3,419,591,483

June 30, 1911,

Gold coin and bullion 1,163,901,184 589,295,638 1,753,196,722

Silver dollars 492, 587, 318 72,446,049 565,033, 367

Subsidiary silver . 21,185,641 138,421,723 159,607, 364

Total metallic.........coooiiiiiiiin i ns 1,677,674,143 800,163,310 2,477,837, 453

United Statesmotes. .. . voeeerenrriaeeaineannaan... 7,691,804 338,989,122 346,681,016

Treasury notes of 1890. .. ceee PO .- 8,744 3,237,256 3,246,000

National-bank notes............oo..oeiiiiiiiiiiii.... 40, 493,225 687,701,283 728,194, 508

Total notes.................. s 48,103,863 | 1,020,927,661 | 1,078,121,524

Aggregate metallic and notes. . 1,725,868,006 | 1,830,090,971 3, 555,958,977

64, 502, 740 930,367,920 |......oillll

9,955, 304 453,543,696 {.. . ocieinnnan...

74,458,044 | 1,383,011,625 [............ ...

................ 3,214,002,506 |  3,555,958,977
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RATIO OF GOLD TO -THE TOTAL STOCK OF MONEY.

The general stock of money in the country has been increased
during the past fiscal year by a healthy growth in the share of gold

thereof, as may be seen in the annexed statement.

Ratio or Gorp To ToraL STock oF Money FrRoM Jury 1, 1900.
[From the revised statements of the Treasury Department.]

‘ Total stock of

Dates. money. - Gold. Per cent.

July 1,1900......... et eeaeteeesteeaeieanneeetaeaaanreaannn $2,339,700,673 | 81,034, 384,444 44,21
July 1,1901. : .| 2,483,147,292 | 1,124,639, 062 45.29
July 1,1902. 2,563,266,658 | 1,192,594, 589 46.52
July 1,1903. 2,684,710,987 | 1,248,681,528 46.51
July 1,1904. 2,803,504,135 | 1,327,656,398 47.35
July 1,1905. 2,883,100,864 | 1,357,655,988 47.09
3,069,976,591 | 1,475,706,765 48.07

3,115,728,887 | 1,466,389,101 47.06

3,555,058,977 | 1,753,196,722 49.30

‘MONEY IN CIRCULATION.

The money in circulation attained a maximum at $3,256,116,255 on
June 1, 1911, but owing to the unusually large payments into the
Treasury during the month of June it became $3,214,002,596 at the
close of the fiscal year. The element of gold coin and gold certifi-
cates was the largest part, and the increase therein reached
$126,031,275 and advanced from 44.91 per cent of the total to 47.28
per cent. The circulation per capita was $34.20.

Comparisons for years since 1900 are presented in the table fol-
lowing: ’

MoNEY IN CIRCULATION AT THE END OF EACH FiscAL YEAR rrOM 1900.

Money in circulation. Percent-
. age of

United . sil Fié'.cu- golg o

. . nite ilver ation | and cer-

Fiscal years. an%OI%I?imc%r- States notes | National- | coinand Total per | tificates

tiffcates and Treasury| bank notes.” silver : capita. | to total

: . notes, certificates. circula-

’ : tion,

1900........ $811, 539,491 | $392,980,487 | $300,115,112 | $550, 515,908 {82,055,150,998 | $26.94 39.48
1901........ 876,827,124 | 377,569,944 | 345,110,801 | 575,800,093 | 2,175,307,962 | 27.98 40.30
1902........ 938,793,298 | 364,094,498 | 345,476,516 | 601,026,239 | 2,249,390,551 | 28.43 41.73
.1903........ 994,519,208 | 353,325,215 [ 399,996,709 | 619,850,947 | 2,367,692,169 | 29.42 42.00
1904........ 1,111,472,675 | 346,661,482 | 433,027,836 | 627,980,867 | 2, 519,142,860 | .30.77 44.12
1905........ 1,136,274,338 | 341,692,715 | 480,028,849 | 629,886,751 | 2,587,882,653 { 31.08 43.90
1906........ 1,185,216,924 | 343,277,540 | 548,001,238 | 660,150,926 | 2,736,646,628 | 32.32 43.30
1907........ 1,161,769,670 | 348,245,590 | 589,242,125 | 673,699,070 | 2,772,956,455 | - 32.22 41.90
1908........ 1,396,221,429 | 344,359,852 | 631,648,680 | 665,785,527 | 3,038,015,488 | 34.72 45.95
1909........ 1,414,343,147 | 344,321,682 | 665,538,806 | 682,037,022 | 3,106,240,657 | 34.93 . 45.53
1910........ 1,393,632,192 | 338,450,395 | 683,659,535 | 686,613,483 | 3,102,355,605 | 34.33 44,91
10m1........ 1,519,663,467 | 342,226,378 { 687,701,283 | 664,411,468 | 3,214,002,596 | 34.20 47.28

NorE.—Currency certificates, act of June 8, 1872, are included in the amount of United States notes
and Treasury notes durinf the years when they were in use. The final redemption of such certificates
was effected in March, 1901.

CIRCULATION AND POPULATION.

The money in circulation in 1900 was $26.94 per capita. The
increase in the population of the country from 1900 to 1911 has been
23.18 per cent, while in the circulation per capita the growth has bee
27.47 per cent. '

12307°—7rr1 1911——10
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The annexed statement presents interesting data and may be
studied to advantage:

INCREASE IN POPULATION AND IN CIRCULATION PER CAPITA.

Per cent of Pieéc‘;zggeﬁ
. . - . increase 5
Fiscal years. c?;[glill!;{iz)%. Population. %éfg;agi’é’; of popula- °§i°°g°;e1:”
tion per capita per
year. ear
$2, 055,150, 998 76,205,220 $26.94 2.5 5.3
2,175,307,962 77,754,000 27.98 1.9 3.8
2,249, 390, 551 79,117,000 28.43 1.7 1.5
2,367,602,169 | 80,487,000 29,42 17 35
2,519, 142,860 81,867,000 30.77 1.7 4.5
| 20587)88%,653 | 83,260,000 31.08 17 1.0
| 2736.646,628 | 84,662,000 32,32 17 39
.| 2,772,956,455 86,074,000 32.22 1.7 10.3
...| 3,038,015,488 87,496,000 34.72 1.6 7.8
.| 3,106,240, 657 88,926, 000 34.93 1.6 0.6
3,102, 355, 605 90, 363,000 34.33 1.6 11.7
3,214,002, 596 93,983,000 34.20 4.0 10.3
1 Decrease.

CONDITION OF THE UNITED STATES PAPER CURRENCY.

The condition of the paper currency issued directly by the Govern-
ment has been much improved during the last year by the introduc-
tion of 267,207,921 pieces of new currency of the total value of
$913,540,000, and the retirement of 251,189,762 pieces of worn and
unfit paper money of the total value of $807,650,200.

" The Government issues directly more than 71 per cent of the paper
money in the country, and has, during the past five years, increased
the number of pieces of paper currency in circulation from 232,391,301
to 309,946,146. This increase in the number of pieces adds to the
expense of maintenance, but the demands for small denominations
arise from a need in business channels and can not be ignored.

The paper issues of the Government should be renewed before they
are too badly worn. The facilities for transportation and redemp-
tion should be enlarged and the return of unfit currency to the Treas-
ury in exchange for new encouraged by legislation that will equalize
the expense and give better opportunities to the people in all sections
of the country for making the exchange.” The demand for small
denominations of currency causes the return to the Treasury of large
amounts of paper issues to be exchanged for small denominations,
and in such cases the owners of the Government paper have to pay
the transportation charges both ways. It is in the payment of these
charges under contract rates which gives rise to a burden that does
not bear equally upon the banks and other business interests in the
different sections of the country, as for instance, the contract rates
from Chicago, St. Louis, and Boston to Washington are 20 cents per
$1,000, while such rates from Savannah, Charleston, and Richmond
to Washington are 60 cents per $1,000.

It is suggested that recommendation be made to Congress for legis-
lation that will remove the limit on the weight of a package that may
be sent through the registered mail of the United States, and that
will authorize the trans&ortation of moneys to and from the Treasury
or between Treasury offices by registered mail insured.




TREASURER. 147
UNITED STATES NOTES.

The volume of United States notes is fixed at $346,681,016 by the
act of May 31, 1878. The provisions of the act of March 14, 1900,
authorized changes in denominations of paper currency issued directly
by the Government that resulted in converting the greater part of
the United States notes into denominations of $10 by the close of the
fiscal year 1907, at which time the outstanding in said denomination
amounted to $283,757,706. Another change was authorized by the
act of March 4, 1907, whereby United States notes of the denomina-
tion of $10 and above were converted into $5 notes, and the effect has
been a reduction of the $10 notes outstanding from $283,757,706 on
June 30, 1907, to $121,805,556 on June 30, 1911, while the $5 notes
outstanding have increased from $6,620,115 to $151,748,170 during
the same period. These changes have been made in order to enable
the Treasury to supply the demand for small denominations of cur-
rency.

Thz transactions, by denominations, during the fiscal year 1911 are
recorded in the following table: ‘

Fiscal year 1911.
. o Outstanding Outstanding
Denominations. Tune 30,1910. : Tune 30,1911,
Issued. Redeemed.

Onedollar.......coovvvmiemaininnienns e $1,842,556 1.............. $5,964 $1,836,592
Twodollars....ocoevneemneoiiiina.. . 1,388,277 l..evennnnn.n 6,026 1,382,251
Fivedollars. .......oeeuennnn.l . .} 114,790,330 | $111,860,000 74,902,160 | 151,748,170
Ten dollars..... . 149,794,446 33,000, 000 60,988,800 | 121,805,556
Twenty dollars 20,081, 582 15,628,122
Fifty dollass. . . . 2,307,625 2,026, 525
One hundred dollars. 6,826,200 |.... PO 5,513,300
Five hundred dollars... . 6,417,000 5,200, 500
One thousand dollars..................... ... 44,223,000 42,530, 000
Tive thousand dollars.................... N Y PR
Ten thousand dollars..................... F. 10,000 10,000
17 347,681,016 | 146,860,000 | 146,860,000 | 347,681,016
Unknown, destroyed.................... il 1,000,000 |ooeeeiemieniifaenneniaanans 1,000, 000
Neb. e 346,681,016 | 146,860,000 | 146,860,000 | 346,681,016

TREASURY NOTES OF 1890.

‘Under the provisions of the act of March 14, 1900, the Treasury
notes of 1890 are slowly disappearing. The total amount of these
notes issued for the purchase of silver bullion to November 1, 1893
(the date of the repeal of the act), was $155,931,002. The amount
redeemed during the last fiscal year was $426,000 and the amount
outs’canding1 at the close of the year was $3,246,000, against which
standard silver dollars in equal amount are held in the trust funds
for their redemption when presented.

The amount outstanding, by denominations, on June 30 for the
past seven years is stated in Table No. 21, page 194 of this report.

GOLD CERTIFICATES.
The demands for currency in large denominations are met by the

issue of gold certificates against gold coin and gold bullion. The gold
certificates received an mcrement of $131,933,800 during the last
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fiscal year and at its close amounted to $994,870,669, which is by far
greater than that of any other kind of paper currency in circulation.
The denominations are limited to $10 and above, but there is need
for a $5 gold certificate in order to enable the Treasury to make returns
in that denomination when it is wanted in exchange for gold certifi-
cates presented for redemption. Also there is a demand for gold
certificates payable to order in the denomination of $5,000. Such
certificates are now issued in denominations of $10,000 only.
The gold certificates issued and redeemed, by denominations, dur-
ing the fiscal year 1911 are stated in the annexed table. ‘

Fiscal year 1911.

s e Outstanding Qutstanding
Denominations. June 30,1910, Tune 30,1011

Issued. Redeemed.
$152,663,150 | $128,080,000 | $69,327,600 | $211,415,550
233,873,264 86, 560,000 71,518,800 | 248,914,464
46,139,155 17,400, 000 11, 446, 700 52,092,455
395 77,757,700
16,978,000
67,287, 500
Five thousand dollars 95, 795, 000
Ten thousand dollars... 224,630,000
Total. .o 862,936,860 408,900,000 | 276,966,200 | 994,870,669

SILVER CERTIFICATES.

The volume of silver certificates outstanding at the close of the
fiscal year 1911.was $463,499,000, a decrease of $25,618,000 as
compared with that of the preceding year.

The presentation of silver certificates for redemption was unusu-
ally heavy during the last six months of the year, and, as a general
rule, requests were made for returns largely in denominations of $10
and above, which necessarily resulted in payments being made in
other kinds of money. There was no embarrassment to the Treas-
ury on this account, however, for the reason that the retirement of
the silver certificates released from the trust funds a like amount of
silver dollars which were taken up as an asset’in the general fund,
where they will be made the basis for the issue of small denomina-
tions of sifver certificates when there is demand for them, as will be
the case during the coming autumn. : )

The transactions in silver certificates, by denominations, during
the fiscal year 1911 are recorded in the table following:

Fiscal year 1911.
oo Outstanding Outstanding
Denominations. June 30, 1910. June 30, 1911,
. Issued. Redeemed.

One dOUAT. < eeveeeeenee e . $140,819, 340 | $167,736,000 | $158,077,985 $150, 477,355
Two dollars. 59,762,172 60,184,000 | 59,367,820 60,578,352
Five dollars. 243,561,297 | 129,860,000 | 148,878,345 224,542,952
Ten dollars. . .......... 11,707,100 15,191,171
Twenty dollars. ....... 1,891, 3 5,829,290
Fifty dollars. .......... 3,411,750 6, 286, 860
One hundred dollars. .. 59,20 544,020
Five hundred dollars... 2,500 24,000
One thousand dollars. . ) f ; 2,000 25,000
Total. e eeinne i 489,117,000 | 357,780,000 | 383,398,000 463, 499, 000
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CHANGES IN DENOMINATIONS.

The aggregate of each denomination. of United States paper cur-
rency outstanding (except the $1,000 bills) was increased during the
past fiscal year. The growth in the denominations of $5 and under
was $28,293,330 and in the denominations of $10 and above
$77,596,470. - The total increase was $105,889,800. -

The total amount of United States papeér currency of each denomi-
nation issued, redeemed, and outstanding at the close of the fiscal
year 1911 is recorded in the subjoined table:

. Fiscal year 1911. .
[ Qutstanding Outstanding
Denominations. Tune 30, 1916. June 30, 1911.
Issued. Redeemed.

One AOHAT . +veeneenreaeeiaaeaaaeaann, © $143,057,252 | $167,736,000 | $158,004,938 $152,698,314

Two dollars.......... i 61,412,288 | 60,184,000 [ 59,384,622 62,211, 6
Five dollars. .. 359,194,092 | 241,720,000 | 223,867,110 377,046,982
Ten dollars. . . 330,567,687 | 161,080,000 | 142,204,950 349,442,737
Twenty dollar: 262, 280, 206 86,560, 000 77,962, 480 270,877,726
Fifty dollars........ 58,163,740 17, 400,000 15,142,000 60, 421,740
One hundred dollars 80,034,620 | 21,600,000 | 17,632,100 84,002, 520
Five hundred dollars 21,830,500 4,550,000 4,178,000 22,202, 500
One thousand dollars 111, 766,500 11, 000, 000 12,809,000 109,957, 500
Five thousand dollars. 84,380,000 | 16,500,000 5,085, 00! 95,795, 000
Ten thousand dollars. . ..ooeevienieneannn.. 190,720,000 | 125,210,000 91, 290, 000 224, 640,000
L) N ...| 1,703,406,885 | 913,540,000 | 807,650,200 | 1,809,296, 685
Unknown, destroyed...........coooiiin. 3,000,000 J..coueennienii]iiiiiiiiaes 1,000, 000
Neteooiiiiionnnnne eereniesetanaaan 1,702,406,885 | 913,540,000 ; 807,650,200 1, 808, 296, 685

PIECES OF UNITED STATES PAPER CURRENCY OUTSTANDING.

The growth in the number of pieces of United States paper cur-

rency outstanding may be observed from a monthly statement
thereof for the fiscal year 1911:

Outstanding. Outstanding. -
Months.v Months,
N ‘11)’13;2:; of | Dotal value. N ‘;ﬂgg’ of | Total value.
1910—June. ......... 293,927,987 | 81, 703, 406, 885 308,275,844 | 81,768, 867, 685
July. ... 00| 296,800,151 | 1,711,384, 685 306,317,973 [ 1,769,834, 685
. August....... 298,150,785 | 1,727,018, 685 307,201,279 | 1,775,514, 685
September....] 300,292,197 | 1,731,062, 685 309, 231, 795 1,790, 864, 685
October. ... 306,010,920 | 1,740,126, 685 310,682,227 | 1,802,561, 685
November 308,274 554 | 1,749,719, 685 309,946,146 | 1,809, 296, 685
December. 310,308,145 | 1,759,579, 685
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PAPER CURRENCY, BY DENOMINATIONS, OUTSTANDING JUNE 30, 1911.

The amount of each kind of paper cufrency outstanding, by
‘denominations, may be seen in the monthly statement for June, 1911.

United States | TTe3WY | Notional. | Gold certifi-| Silver cer-

Denominations. notes. nggz% of bank notes. cates. tificates. Total.
One dollar............. $1,836,591 | $384,368 8343, 610 $150, 477,355 | $153, 041,924
Two dollars...... . 1,382,252 | 251,062 164,320 |... 60, 578, 352 62, 375, 986
Five dollars...... 151, 748, 170 755,860 1 140, 678, 555 224, 542, 952 517,725, 537
Ten dollars...... 121, 805, 556 | 1,030,460 | 317,935,200 |$211, 415,550 | 15,191,171 667,377, 937
Twenig dollars... . 15, 628,122 505,850 | 217,732,020 ( 248,914,464 5,829, 290 488, 609, 746
Fifty dollars........... 2,026, 525 15,900 | 16,148,850 [ 52,092,455 6, 286, 860 76, 570, 590
One hundred dollars. . . 5,513, 300 187,500 | 36,194,900 | 77,757, 700 544,020 120, 197, 420
Five hundred dollars...} . 5,200,500 |........... 90,000 | 16,978, 000 24, 000 22, 292; 500
One thousand dollars. . 42, 530, 000 109, 980, 500
Five thousand dollars..[......c........ .. 95, 795,000

Ten thousand dollars 224, clioj o0

Fractional parts.. A
Total............ 347,681,016 | 3,246,000 | 729,359,578 | 994,870,669 | 463, 499,000 | 2, 538, 656, 263

Unknown, destroyed... 1,000,000 {........... 11,165,070 [.wvenunreee]eneaea . 2,165, 070
Net.....ooooonn. 346,681,016 | 3,246,000 | 728,194, 508 | 994,870,669 | 463,499,000 | 2,536, 491,193

1 Redeemed but not assorted by denomination.

RATIO OF SMALL DENOMINATIONS TO ALL PAPER CURRENCY.

The ratio of denominations of $10 and less to the total paper cur-

rency, by fiscal years since 1900, is given in the statement following:

Denominations of $10 and less.

. Total paper
Dates. currency.

doliar. | dollars. | dollars, | dollars.

Per cent. | Per cent. | Per cent. Per cent. |Percent.
$1, 380, 832, 739 4.36 2.74 21.20 26.72 55.02
| 1,473,177,802
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1,534, 962,196 4.63 277 2.34| 27.44| 56.18
1, 654, 420, 535 4.97 2.83| 2110 27.87( 56.77
1,775, 000, 630 471 2.66| 2026| 26.94| 54.58
1,835, 868, 791 5.06 2.73 19.83 | 27.43] 55.06
1,953, 712, 245 5.31 2,51 19.67 | 27.43| 5493
2,111, 659, 575 5.24 2.69 19.48| 25.84| 53.26
.| 2345130, 802 4.92 2.46| 20.79| 26.00| 5419
2,375, 261,959 5.33 2.44| 19.84| 25.77| 53.40
2, 419, 600, 310 5.93 250  20.62| 2653 5562
2,538, 656, 263 6.02 2.45| 20.30| - 26.28| 55.16

COST OF PAPER CURRENCY.

The paper currency of the United States is said to be superior to

that ofp any other nation in the world. The quality of the material

used and the artistic work of the engraver give us a product that

gresents almost insurmountable obstacles to those who would profit
y false imitations.

As a matter of information it may be stated that the paper used
is made by a secret process under Treasury supervision by special
contract, renewed every year. The Bureau of Engraving and ﬁrint—
ing, a branch of the department, designs, under the direction of the
‘Secretary, engraves, and prints the notes and certificates complete.
This currency is delivered to the Treasurer in packages of 4,000 notes,

One Two Five Ten Total. |
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the product of 1,000 sheets of paper. Such a package is taken as the
unit from which to reckon the cost. :

With the allowance for every item of expense attending the mak-
ing, the issue, and the redemption of this paper currency, it appears
that the average cost is as follows:

Total average expense of 4,000 notesissued.........oeoiiiiiiiiiiiiaaaan. $52. 50
Total average expense of 4,000 notesredeemed................... ... ..... 8.54
Aggregate average expense of issue and redemption..........c.een..... 61.04

From the foregoing it may be readily ascertained that the average
cost for each note is 1.526 cents. Calculations based upon these aver-
age expenses of issue and redemption indicate results that will be
very close to the actual cost of maintenance of the paper currency,
and such cost for the fiscal years 1910 and 1911 may ge studied from
the details set forth in the subjoined table:

Torar EXPENSES OF ISSUE AND. REDEMPITON.

X * Number of | Cost per '
Fiscal years. g 1,000 Total cost.
. R Dieces. pieces.
1910.
TSSUEd. .o e ettt 240,990,922 | $13.51 | $3,255,787.36
Redeemed. ..o e iaiiiieiai ittt e reeaananes 216,173,273 2.20 475, 581.20
Total......... ST USRS EURURPRUR! FUPURURRPTON PPt 3,731,368. 56
: 1911
TSSUQ. .« e eeemeieeaee e e e me e e et e m e e e e e n e ne e e enans 267,207,921 | 13.125 | 3,507,103.96
REACOINEA. . e ceneceeieaaceeneacaneeeaaeneenenaaneaneaann 251,189, 762 2.135 536,200.14
b 117 OO R, H R R 4,043,394. 10

Unitep StaTeS PaPER CURRENCY OUTSTANDING AND CoST OF MAINTENANCE.

Cost of maintenance.
. A t
Fiscal years. outslzgilnmg.
. Amount. Per cent.
$1,702,406,885 | $3,731,368.56 0.218
1,808,296,685 |  4,043,394.10 .223

In this connection attention is invited to the saving of abrasion on
the gold and silver coins held in the Treasury against outstanding
certificates and notes, which to all intents and purposes is an offset-
ing item against the cost of the paper currency issued directly by
the Government, though not so treated in the foregoing calculations.

The average loss on recoinage of gold during the past 12 years has
been 0.48 per cent, and on subsidiary silver coin 6.10 per cent.

AVERAGE LIFE OF PAPER CURRENCY.

The average life of the paper currency is shortened by the increas-
ing activities of such money in the business transactions of the coun-
try. This is especially noticeable in the smaller denominations of
silver certificates—$1, $2, and $5. The average lifetime of each note,
by kinds, may be observed in the statement following,
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AvERAGE Lire or EacHE NoTE AND CERTIFICATE, IN YEARS.

United Silver | National-
s Treasury | Gold cer- A

Denominations. States - certifi- bank

notes. | Dotes- |tificates.| ‘o™ | potes.
One dollar.. 3.102 1.120 4,399
Two dollars 3.217 1.298 4.491
. Five dollars 3.314 1.917 3.052
Ten'dollars. .. .. 3. 666 3.417 2. 880
Twenty dollars..... [P .. 5.933 3.977 3.228
Fifty dollars. ..... . et eemanen .. 6. 149 3.033 4.075
One hundred dollars.. et .. 6.131 2.776 3.878
Five hundred dollars. [ .. 3.782 1.882 - 5.225
One thousand dollars. . ceee .- .. 4.145 3. 1.415 3.348
Five thousand dollars........... .. .326 N2 1 N TN I
Ten thousand dollars...................oaee, .161 Y. 35 PN P
All denominations...................oooiiil 3.451 1.388 3.100

The national-bank circulation owes its apparent advantage of lon-
gevity over other issues to the circumstance that the original plan of
redemption was found to be practically inefficient. Since the inau-
. guration of the present system of redemptions in the office of the
Treasurer on July 1, 1874, these notes have been freely retired on
becoming unserviceable, with a consequent shortening of their life,
but the records of the earlier period st(illl affect the calculation based
on the whole history of the issue.

PAPER CURRENCY PREPARED FOR ISSUE AND AMOUNT ISSUED.

The demands for notes of small denominations, in spite of all previ-
ous additions, has been unceasing, becoming larger in the autumn, as
in other years. The facilities for printing and preparing the notes
are now sufficient for immediate requirements, but economy and
prudence suggest a greater output in order to build up the reserve.

It requires constant forethought to provide for this growing need
in the channels of trade, and the manner in which it has been met is
shown by the amount of currency prepared and issued, year by year,
since 1902. _ )

The number of pieces and amount of paper currency prepared for
issue and the amount issued since 1902is recorded in the annexed table:

Prepared for issue. Paper currency issued.

Fiscal years. N .
umber of Number of
notesand | Total value. ‘%‘;ﬁffége notesand | Total value. ﬁ"i{;“fe
certificates. | certificates. .

‘136,721,000 $591; 580, 000 $4.326 | 116,697,874 | $466, 908, 000 $4.000
148, 446,.000 | 617, 936, 000 4.162 | 141,235,371 | 551,038, 000 3.901

159,463,000 | 762, 820, 000 4.783 | 152,908,853 | 650,026,000 4.251
155,389,000 | 510, 524, 000 3.285 | 169,259,812 | 637, 540,000 3.766
157,425,000 | 602, 172,000 3.825 ) 172,930,548 | 629,826,000 3.642
178,180,000 | 679, 480, 000 3.813 | 173,093,911 | 698,273,000 4.034
197,012,000 | 858, 944, 000 4.359 | 188,999,912 | 804,326,000 4.255
206, 898,000 | 637, 320,000 3.080 | 202,746,192 | 764, 510,000 3.770
235, 210, 40 809, 579, 600 3.441 { 240,990,922 | 767,115,600 3.183

268,450,000 | 957,744,000 |  3.567 | 267,207,921 | 913,540,000 3.418

The notes and certificates issued in 1911 were 26,216,999 more in
number than in 1910, and their value was $146,424,400 greater,
showing a growth of 10.8 per cent in number and 17.7 per cent in
value.
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The issues, by months, for t‘hekﬁscal years 1910 and 1911 are recorded
in the table following: ‘

UniTep STATES PAPER CURRENCY IssvuEp During THE FiscAr YEagrs 1910 AnD

1911.
Fiscall year 1910. Fiscal year 1911.
Average " | Average
Months. Number of value %f Number of *value of
notesand | Total value. |notesand| notesand | Total value. [ notesand
certificates. certifi- | certificates. certifi-

cates. cates.

18,102,851 | $61,310,000 | $3.386 | 21,262,272 | $64,814,000 |  $3.048
20,761,885 | 61,478,000 |  2.961 | 22,482,318 | 80,720,000 3.590
19,613,100 | 58,328,000 | 2.973 | 21,964,785 | 67,894,000 3.001
20,793,283 | 66,896,000 |  3.217 | 23,996,851 | 70,630,000 2,943
19,784,557 | 67,130,000 |  3.393 | ~ 19,816,658 | 66,300,000 3.345
21,384,704 | 66,520,000 |  3.110 | 22,002,085 | 76,270,000 3.466
19,731,498 | 62,512,000 |  3.168 | 24,032,823 | 91,558,000 3.809
17,102,704 | 56,251,600 |  3.280 | 19,564,422 | 71,484,000 3.653
20,326,052 | 65,198,000 |  3.207 | 23,218,396 | 76,690,000 3.302
21,638,688 | 69,352,000 |  3.205 22,678,626 | 82,520,000 3.638
20,730,583 | 65,730,000 |  3.170 | 24,163,668 | 82,770,000 [ . 3.425
21,021,017 | 66,410,000 |  3.159 | 22,025,017 | 81,800,000 3.718

Total............... 240,990,922 | 767,115,600 3.183 | 267,207,921 | 913,540,000 3.418
Per cent of increase over . .
preceding year.......... 18.8 [ 30 . 10.8 17,7 loeeeanns

SUPPLY OF UNITED STATES PAPER CURRENCY HELD IN RESERVE.

To properly maintain the paper currency issued directly by the
Government, and to make. it responsive to the needs of business, it is
incumbent upon the Treasury to prepare in advance an ample stock
of the kinds and denominations authorized by law, and to hold the
same in reserve until it is thoroughly seasoned before putting it into
circulation. During the past two years practically the whole output
of small denominations was required K)r issue, consequently but
little progress was made in accamulating an adequate supply of notes
and certificates fitted for good service. '

A comparison by number of pieces of each denomination and total
value of the United States paper currency held in the reserve vault
at the close of the fiscal years 1910 and 1911 may be observed here

Held June 30, 1910. Hgld June 30, 1911.

- Denominations. Namber of S -
umber o umber o
pieces. Total value. pieces. Total value.
One dollar. .. 6,300,000 |  $6,300,000 | 7,636,000 $7, 636,000

Two dollars
Five dollars
Ten dollars.
Twenty dol
Fifty dollars.

3,216,000 | 6,432,000 | 2,160,000 4,320, 000
6,940,000 | 34,700,000 | 7,048,000 | 39,740,000
5,072,000 | ., 50,720,000 | 3,624,000 | 36,240,000

952, 000 %g, 338’ 000 | 2,616,000 | 52,320,000

524, 000 ), , 000 14, 000, 000
One hundred do!
Five hundred dollars. .. 52,700 26, 350, 000 43, 600 21, 800, Of
One thousand dollars............. .. 28, 300 28, 300, 000 29,300 29, 300, 000
Five thousand dollars.............. .. 2, 500 12, 500, 000 3,200 186, 000, 000
Ten thousand dollars............... -. 4,200 42, 000, 000 6,400 | . 64,000,000
Ten thousand dollars—order...............cooeuae 5, 516 55, 160, 000 6,795 67,950, 0600

Total. e e 23,253,216 | 323,302,000 | 24,495,205 | 367, 506, 000
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‘REDEMPTIONS_OF PAPER CURRENCY.

The total number of pieces of United States paper currency re-
deemed during the fiscal year 1911 was 251,189,762, an increase of
35,016,489 or 16.2 per cent over those of the preceding year. The
&)‘ieces redeemed were 10,198,840 greater than those issued in 1910.

his may indicate that the shortage in small bills has been to some
extent made up, while the service of such currency has been so short-
ened as to call for renewal in larger measure.

The transactions, by months, for the past two fiscal years are set
forth in the annexed table: a

Unirep StaTeEs Parer CurreENcY REDEEMED During THE Frscan Yrars 1910 AND

Fiscal year 1910, . Fiscal year 1911.
Months. Average Average
Number of p Number of
notessnd | Total value. l:YoatJe%eatr):lfd notesand | Total value. nvoagélsea‘gd
certificates. certificates. certificates. certificates.”
JUY.eiiiiaiiinaaen 16,705,962 | $59, 329, 000 $3.551 | 18,389,608 | $56,836,200 $3.090
August. ..ol 16, 148, 630 53, 591, 000 3.318 21,132,184 65,086, 000 3.079
September............ 16,909, 114 56, 367, 000 - 3.333 19,823 373 63, 850, 000 3.220
October............... 15,491, 653 53, 678, 000 3. 464 18,278,119 61, 566, 000 3.368
November............ 16,110, 123 58,048, 600 3.603 17,553,033 56,707, 000 3.230
December. ...l 16,707,057 75,790, 000 4. 536 19,878, 494 66, 410, 000 3.340
January... 22,389, 090 73,234,000 3.270 26,155, 124 82,270, 000 3.145
February . 19, 513, 227 63, 521, 600 3.255 21,522, 293 70,517,000 3.276
March.... 19,090, 317 66, 784, 000 3.498 22,244,290 71,010, 000 3.192
April... 19,707,380 70, 643, 000 3.584 20,738,910 67, 170,000 3.238
Y e caeoaiennaiannns 18, 547, 576 60,919, 000 3.284 22,713,236 71,073,000 3.129
June.....ooooeennnnn. 18,853, 144 60, 716, 000 3.220 22,761, 098 75,155, 000 3.302
Total ........... 216,173,273 | 752,620,600 3.481 { 251,189,762 | 807,650,200 3.215
Per cent of increase .
over preceding year. 1.1 418 [..o.inen . 16.2 () O PO

It has been found feasible to extend to all subtreasuries (except
San Francisco) the improved method of handling redeemed United
States paper currency, which was put into practice at the subtreasury
in New York during the fiscal year 1910. The redemptions are now
canceled at the office where made and shipped to the Treasury by
registered mail in such manner as to practically provide against loss.
The plan is working satisfactorily and effectin]%-a large saving in
transportation charges as compared with the bills for such services
in former years under contract rates by express.

STANDARD SILVER DOLLARS.

The standard silver dollars in circulation at the close of the fiscal
year 1911 amounted to $72,446,049, Il)ractically the same as that of
the preceding year. At the end of July, 1904, the amount outstand-
ing was $70,581,561 notwithstanding the fact that silver dollars were
then distributed to depositors therefore at the rate of more than
$40,000,000 annually, free of expense for transportation. :

The present circulation of these coins is about all that the country
will absorb and maintain; if there is demand for more, they may be
obtained from Treasury offices, but at the expense of the consignee
for transportation charges.
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The Treasury offices now hold large numbers of these coins that
are unfit for circulation. It is suggested that this condition calls for
some action whereby such coins may be made available to meet cur-
rent demands. ‘

The silver dollars shipped to depositors therefore at the expense -
of the consignee, by months, for the past three fiscal years are stated
in the table following: .

Months. 1909 1910 1911

July. ool PN $797,530 | 81,182,000 | 951,425

1,747,260 | 1,648,880
1,968,575 | , 2,129,050
1,672,975 | ' 1,943,925
1,353,490 | 1,517,845

474,550 442,650

655,740 656,000

979,750 908,975

1,026,330 748,500

1325 784,400

1,071,800 908, 755

OBl oo e 11,865,130 | 14,384,734 | 14,060,535

SUBSIDIARY SILVER COIN.

The subsidiary silver coin is always in demand and notably so
during the period from June to January. The general stock of these
-coins at the close of the fiscal year 1911 was $159,607,364, an increase
of $4,448616 as compared with that of the preceding year. The
amount in circulation increases annually, and has grown from

. $95,528,343 in 1904 to $138,421,723 in 1911. ’

The subsidiary silver coins are redeemable in the lawful money of
the United States, and under the operation of this provision of law
there is usually an accumulation of these coins in the Treasury offices
from January to June, but after this period the seasonable movement
begins and the coins are distributed, either to depositors therefor, by
express, at the expense of the consignee for transportation charges,
or over the counter in exchange for other kinds of money.

The amount shipped to depositors therefor, by months, during the
past three fiscal years is recorded in the statement following.

Fiscal year—
Months.
1909 1 19101 1911

July......o..oll) e $1,977,268. 80 3'2, 982, 761. 45 $1,510,570.00
August........... e 3,172,594. 60 3,737,759, 40 2,133,770.00
September. . 4,460, 330. 40 5,866, 250. 30 2,642, 690. 00
October.......... e ... 4,774,580.55 | 5,604, 439.70 3,003, 850. 40
November........ e e 3,868,170.40 4,532,163.00 2,675, 560.00
December...... e 1 3,592,593.30 4,636,027.40 2,066, 918. 60
January........ F 1,463, 788.00 1,711, 884.20 824, 964. 00
February......... . . 1,738,173.20 2,140,215.10 998, 970. 00
March............ s .. 2,521,244.30 | 2,924, 952.20 1,291, 550.00
April ...l 2,564,080.80 2,841, 488. 60 1,495, 390.20
ay. 2,794,279.20 2,915,057.20 1,671, 450. 00
June.. 3,131, 464. 20 3,994,041.15 1,641, 164. 60
36,058,567.75 | 43,977,039.70 21,956, 847. 80

L Transportation charges paid by the Government.
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MINOR COIN.

The minor coins are an essential in modern methods of business,
and there appears to be no limit to the amount required in circula-
tion. The net addition made to the coinage during the last fiscal
year was $3,949,908.09, of which $1,318,004.59 was in bronze cents
and $2,631,903.50 in nickel 5-cent pieces. '

The amount of each denomination of minor coin outstanding at the
close of the fiscal years 1910 and 1911 is stated here:

Fiscal year 1911,

Outstanding Outstanding
June 30, 1910, - June 30, 1911.
Coined. Remelted.

Copper cents....... ettt $1,182,234.13 $1,182,137.67
Copper half cents......... 39,926.11 .. ,926. 11
Copper nickel cents...... 1,204, 351.29 1,204, 001,79
Bronze 1-cent pieces...... 18,198, 318, 56 19, 486, 728. 61
Bronze 2-cent pieces...... 572,185.78 571,912.78
Nickel 3-cent pieces. . .... eaeaeas 622,666.25 1................ 216.75 622, 449. 50
Nickel 5-cent pieces. .........coeeiuiaaan..s 29,079,672.15 2,631,903.50 | 156,663.25 31,554,912. 40

Total..... e aetaietesaseaiieaeeaaeenan 50, 899, 354. 27 3,949,908.09 { 187,193. 50 54,662, 068. 86

The minor coins are now distributed to depositors therefor at the
expense of the consignee for transportation charges, or they can be
obtained from Treasury offices over the counter in exchange for
other kinds of money. v ‘

The shipments by offices for the past three fiscal years are given in
the statement following:  *

Fiscal year—
_ Offices. -
1909 1910 1911

Washington. ..ot $53,997. 30 $96, 139. 75 $103, 210. 80
Baltimore. .. . e ceee 40, 300. 00 47, 314. 50 53,005. 00
Boston. ... .. e PPN 161, 140. 00 179, 790.00 .- 164,190.00
Chicago... e i e 743,124.00 817,870.00 514,335.00
Cincinnati. ........ e cees 205,969. 30 276,064, 60 268, 660. 05
New Orleans...... e e 91,393. 42 95, 380. 40 189, 820.00
New York....... e FON 682,945. 00 1,010, 959. 70 885, 795. 00
Philadelphia. .. 318, 689. 10 424, 708. 00 341, 820.00
St. Louis...... 332, 795.00 342,250.00 333,510.00
San Francisco. .. 113, 270.00 193, 480. 00 90, 630. 00
Mint, Philadelph: 1,041, 180.00 2,387,739.06 1,250, 289. 10
Mint, San Francisc . . 100. 00 3,400. 00 10.00

L] D e 3,784,903.12 |  5,875,006.01 4,195,364.95

TRANSFERS OF FUNDS FOR DEPOSITS MADE IN NEW YORK.

The growth in the volume of small denominations of currency in
circulation in recent years and the extension of the national bank
system, particularly in the farming sections, has in large part pro-
vided the money in demand at crop-moving time, and, as a conse-

uence, there have been but few applications made to the Treasury
or assistance in moving funds from commercial centers to the interior
for this purpose. However, requests for Treasury cooperation in
the movement of large amounts between subtreasury cities have
been made during the last fiscal year and granted, when such trans-
fers were not incompatible with the public interest. A
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ﬁosﬂas in New York in calendar years
e several cities from 1907 to June

30, 1911:
. ; Gold coin and | United States |- Silver dollars m
Transactions. certificates. notes. and certificates.|  ~°otl
1907—Receipts. ..... e renaenaaaan $69,628,190 |................ $37,000 $69, 665,190
Paid by the Treasurer and assistant '
treasurers of the United States:
703,000 703,000
100,000 100,000
572,0 572,000
23,765,932 23,785,932
290,900 391, 40
5, 666, 500 5,916, 500
2,955,000 2,955,000
6,787,700 6,840, 700
25,855, 265 25,855, 265
] 2 545,393 2 o45 393
Total. s voeveeinniiiiiioannnaes 69,241,690 100, 000 323,500 69, 665,190
1908—ReceiptS. c ceevvnrriienaiiaiaaaa, 4,025,779 108, 000 100, 000 4,233,779
Paid by the Treasurer and assistant
. treasurers of the United States .
Washington.......coiiiiniiiiiioriidiiniiieiaeonaann 400,000 200,000 600,000
Chicago..... 30,000 {........... PO R G 30,000
Denver mint 100,000 (. .eeoinre e 100, 000
New Orleans. .....coeiieeeenneaaan. 1,638,000 60, 000 98, 000 1,793,000
Philadelphia. . .. 5,000 [..ooeeemiieii] e 5,00
San Francisco.-...c.coceeecveeann... {17 i U 1,702,779
Total. e ceeiarnniiiiaiaiannns 3,475,779 460,000 298,000 4,233,779
1909—ReceiptsS. . ccocvriieinniiennianan. 19,172,000 5,000 |..ooniiiinna. 19,177,000
Paid by the Treasurer and assistant \
treasurers of the United States:
Washington 550,000
Chicago..... 600, 000
Cincinnati. . 200,000
New Orleans. . 927,000
San Francisco 16,900,000 [...0.ciiiiiiideen e, 16,900, 000
Total. . cocneireieniancaanann, 18,315,000 505,000 357,000 19,177,000
1910—Receipts. . coceveriennniieannnnn.. 11,815,000 f.ooeeeenneeeee]eenonianeannnnn 11,815,000
Pald by the Treasurer and assistant | ’
treasuxers of the United States:
Washington 400,000 |- emnereanmeeaf i iiiaaa e 400,000
New Orleans. . 3,146,000 780,000 129,000 4,055,000
San Francisco. 7,360,000 |- eeeceeaiaannaa]erarearacaanaan 7,360,000
Total.....oiviiiiimunnineaanee 10, 906, 000 780,000 129,000 11, 815,000
800,000 800,000
1, 050,000 1, 050 000
, 650, 2,650,000
400, 000 400, 000
. 4,900,000 4,900,000
Paid by the Treasurer and assistant
treasurers of the United States:
Washington—In June..... e 400,000 400, 000
Cincinnati—In March. .. 100,000 100, 000
Philadelphia—In May...... 900, 600 900, 000
San JFrancisco—
In March . 700,000 700,000
In April. . 1,050,000 1,050, 000
InMay. . ccoeieiomiiiannnnnn. 1,750,000 1 750 000
Total. . .ooeemiienanaaaaeaad] 3,500,000 [...ooiiiiioiii e 3,500, 000

3, 500,000
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USE OF ORDER GOLD CERTIFICATES FOR EXCHANGE ON NEW YORK.

Previous to February 1, 1910, the banks in San Francisco, under
rovisions of existing law, exchanged gold coin at the Subtreasury
or demand fold certificates of large denominations, which they sent

by registered mail to their correspondents in New York, thus effect-
ing a transfer of funds at small cost to the banks. The demand gold
certificates were shipped from Washington to San Francisco by
express at the rate of $1.75 per $1,000, while order gold certificates
(incomplete) were sent by express in packages of $5,000,000 at a
total cost of only $15.
i+ In order to elminate the expense of transporting demand certifi-
cates to San Francisco, and at the same time to grant to the banks
in that city their rights under the law to deposit gold coin in exchange
for gold certificates, it was deemed advisable to issue to said banks
order gold certificates, series of 1900, and to make them payable by
the assistant treasurer of the United States, New York. %nder this
Elan an actual saving of expense was effected even if it should later
ecome hecessary to transport the gold coin so deposited to New
York, because the transportation c%large on gold coin from San
Francisco to New York is less than the charge on demand gold cer-
tificates from Washington to San Francisco. However, there is
usually a ‘‘return movement’ at certain seasons of the year during
which it becomes desirable on the part of banks to make deposits of
funds in New York, and to have payments made therefor in gold
coin at the Subtreasury in San Francisco. From February 1, 1910,
to June 30, 1911, the order gold certificates issued for gold coin
deposited in the Subtreasury at San Francisco and made payable
by the assistant treasurer at New York, amounted to $9,450,000,
while in the return movement for the same time the deposits made
in the Subtreasury at New York for which payments in gold coin
were made at the Subtreasury in San Francisco amounted to
$10,410,000. .
It will be seen from the foregoing transactions that the new
method is in the interest of good administration and has made it

ossible to discontinue the shipments of demand gold certificates
from Washington to San Francisco with a resultant saving of trans-
portation charges. Also that the deposits made in New York on
account of the return movement are $960,000 in excess of the pay-
ments made for gold certificates issued in San Francisco.

It has also been found practicable to receive deposits at the Sub-
treasury in New York for which order gold certificates were issued
and made payable by the assistant treasurer of the United States
at Philadelphia, thus effecting a transfer of funds to the office where
they were needed for immediate disbursement without expense.

EXCHANGE FOR GOLD RECEIVED AT MINTS AND ASSAY OFFICES.

The new product of our gold mines and all imports of gold bullion
may be deposited in the mints and assay offices for which the full
value thereof will be paid, either in coin, by check on local bank, or
by exchange on Subtreasury offices. » Imports of foreign gold coin
may be deposited with the assistant treasurer in New York and the
assistant treasurer in San Francisco at their -bullion value in amounts
of not less than $1,000 in value, for which gold certificates will be paid.
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The amount of exchange given the several mints and assay offices
to pay for local deposits of gold during the fiscal year 1911 is given
in the statement following:

Exchange on—

Mints or assay offices.

New York. P‘;‘ﬁﬂe" Chicago. (S3LETAD-  popy),

Mint:

$500, 000 $1,100, 000
.| 11,500,000 |.... 12, 500, 000
San Franciseo. .e..vevrennieiiiiiaiiaean. 33,000, 000 33,000,000

Assay office:
BoOISe. . v eiie it 600,000 |...oeeee]oaneenannnnt 600, 000
Charlotte. .ooevenerienieiiiiiiiiii i eviicereanas e
Deadwood 5,200,000 |.. 45,000 |.. 5,245,000
P2 3 ) 1 S PR O $750,000 |............ .. 750,000
Salt Lake City. P N R 650,000 650, 000
17 < NN 10,500,000 [...ocvmmifevennniannnn 10,500, 000
L ) SRR 61,300,000 | 750,000 | 1,695,000 64,345,000

Attention is again invited to the use of exchange in paying for local
deposits of gold %ullion at the western mints. It appears t%at under
existing provisions of law payment for such deposits of bullion is pro-
vided for in another way. Reference is made to section 3545 of the
Revised Statutes, viz:

For the purpose of enabling the mints and the assay office in New York to make
returns to depositors with as little delay as possible, it shall be the duty of the Secretary
of the Treasury to keep in-such mints and assay office, when the state of the Treasury
will admit thereof, such an amount of public money, or bullion procured for the pur-
pose, as he shall judge convenient and necessary, out of which those who bring bullion
to the said mints and assay office may be paid the value thereof, in coin or bars, as soon -
as practicable after the value has been ascertained. On payment thereof being made,
the bullion so deposited shall become the property of the United States. The Secre-
tial.ry off the Treasury may, however, at any time withdraw the fund, or any portion
thereof.

The present plan or method of paying for gold bullion deposited at
mints is not an economical one, for the reason that it results in drawing
away from the Subtreasury offices their resources and piles up in the
mints an equal amount of gold which can not be used for immediate
payment. It is true that the gold in the mints is available for the
1ssue of gold certificates, and which, to a large extent, has been so
covered. It is also true that the gold certificates thus issued are paid
out at the Subtreasury offices, which momentarily restores the
resources drawn away by the exchange in. the first instance, but just
at this point is where the trouble arises. The gold certificates in
circulation are presented for payment at the Subtreasury offices when
there is demand for gold coin, thus depleting said offices of such
holdings. The true effect of this process on Subtreasury holdings of
coin is forcibly illustrated by the experience at the Subtreasury in
New York during the past 18 months, as follows:

On January 1, 1910, the gold coin on hand was $91,434,532.50; by
June 30, 1910, it had been reduced to $49,795,392.50, a loss of $41,-
639,140; and by June 30, 1911, it had been further reduced, standing
at $36,755,375, or a net loss in 18 months of $54,679,157.50. The
coin was withdrawn for export.
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A close study of the transactions as they occur and the effects that
they are likely to have on the future requirements of the Subtreasury
offices confirms the belief heretofore expressed ‘‘that ultimately
these funds will have to be moved bodily back to the Subtreasuries
at great expense for transportation.”

t is therefore suggested that the practice of giving western mints
exchange on New York with which to pay for local deposits of gold
bullion be discontinued. .

SHIPMENTS OF CURRENCY FROM WASHINGTON.

The currency shipped from the Treasury in Washington during the
fiscal year 1911 amounted to $750,225,418, as against $623,231,320 in
‘the preceding 12 months. ‘

The transactions during the fiscal yéars 1910 and 1911 are cam-
pared in the annexed statement:

Fiscal year 1910, " Fiscal year 1911
Number of Number of
packages. | Amount. . vages. | -Amount.
Total by express 88,173 $620, 608, 308 93,290 $747, 636,250
Total by registered mail 16,874 2,623,018 17,731 2,589, 168
AZETEEAtE. . v e 105, 047 623,231,326 111,021 750,225, 418
A}

RECOINAGE IN THE FISCAL YEAR 1911.

Gold coins in the Treasury, when reduced in weight by natural
abrasion more than one-half of 1 per cent below the standard weight
prescribed by law are recoined. The subsidiary silver coins and
minor coins, when worn so as to be unfit for circulation, are recoined.

The face value in each case, and the loss in gold and silver, respec-
tively, are set forth in the subjoined table:

Fiscal year 1910. ~ Fiscal year 1911.
Denominations.
. ) Face value. Loss. Face value. Loss.

Double eagles. .. e $421, 460.00 |.. $291, 140. 00
Eagles........ . 688,610.00 |.. 534, 560, 00
Half eagles. ... 4 1,111,100.00 |.. 957,125.00
Quartereagles.................... . 10,015. 00 6,307.50 |..
Three-dojlar pieces. . 18. 9.00 |..
One-dollar pieces.................... e 39.00 23.00

Total godd........oooveiiiiiiiit, 2,231,242.00 | $4,747.42 1,789, 164. 50
Half dollars 283,826.00 |.. 188,401.00 |..
Quarter dollars.. 239,104.00 |.. 170,370.75
Twenty-cent pieces 110.20 |.. 79.20
Dimes.......... . 287,337.30 |.. 220,319.30
Half dimes.....oveniiiniiiiiniiiiiiiiiiiaa 826.50 |.... 459.50 |..
Three-cent pieces......... et 62.70 75.40

Total Silver. .. ..oooiiiiiiiiiiii, 811, 266. 70 579, 705.15
Minor coins 225,053.00 |....ennnen.. 187,193.50 |....ceennn..

Aggregate 3,267,561.70 [ -60,363.15 | - 2,556,063.15 | 41,848.51
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The average loss on recoinage for.the past 12 years has been on
gold coin 0.48 per cent, and on silver coin 6.10 per cent.

REDEMPTION OF NATIONAL BANK NOTES.

During the year there were 43,532 remittances of national bank
notes presented for redemption containing $551,531,596, which sum
was $49,032,602 more than was received during the preceding year.
The average amount of notes outstanding was $724,911,069, of which
76.08 per cent was redeemed. The redemptions, the outstanding, and
the per cent of outstanding redeemed were the largest in the history
of the national-banking system. The total number of notes redeemed
was 57,190,388, and the average denomination was $9.58. The aver-
age denomination of the outstanding was $10.19. The redemptions,
by denominations of the average outstanding, amounted to 89.43 per
cent of the $5 notes, 77.50 per cent of the $10 notes, 68.08 per cent -
of the $20 notes, 57.46 per cent of the $50 notes, and 55.84 per cent
of the $100 notes. The redemptions during the first six months,
July to December, were 40.81 per cent of the total, while 59.19 per
cent was redeemed  during the second six months, January to June.
The smallest monthly amount redeemed was $31,268,843 in October,
and the largest was $64,785,436 in January.. :

The redeemed notes were paid for in the following ways: By the
Treasurer’s checks on the various subtreasuries to the amount of
$192,124,525, by remittances of $280,827,485 in new United States
currency, by remittances of $121,081 in gold, silver and minor coin,

~and by credits of $76,414,610 in accounts.

The redeemed notes assorted by banks of issue and delivered during
the year amounted to $540,273,820. Of this sum, $107,017,870, or

.19.81 per cent, was fit for circulation and was returned to the respec-

tive banks of issue in 100,079 sealed packages; and there was delivered
to the Comptroller of the Currency for reissue $398,279,110 in 230,486
packages, and for retirement $34,976,840 in 15,735 packages.

‘The redemptions have increased to such an extent that the 5 per
cent. fund required under section 3 of the act of June 20, 1874, to be
kept by the banks on deposit in the Treasury of the United States for
the redemption of their notes, has been overdrawn during the whole
year with the exception of a period of about three months and the
Treasury has had to advance payment for notes as they were pre-
sented. The largest overdraft at one time was $15,511,846 on Febru-
ary 4, 1911. From the date notes are presented for redemption the
average time required by the agency to assort and deliver them and
for the banks to reimburse the 5 per cent fund is 20 days. When,
therefore, the receipts for 20 days equal or exceed one-twentieth of
the 5 per cent funé), that fund becomes exhausted. In the annual
report for the fiscal year 1910 attention was called to the overdraft
in the 5 per cent fund which existed during certain months in that
year, a condition which calls for a remedy to prevent encroachment
upon the feneral fund, as national bank notes are obligations of the
banks and not of the Treasury. Suggestion was made and is here
repeated, that the banks be required to maintain a larger deposit than
5 per cent of their circulation in order to meet the demands of re-
demption. A strict compliance with the requirement of the law on
the part of banks to remit forthwith on receipt of advices of redemp-

‘1'2307°—FI 1911—11
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tion of their notes would, except during periods of unusually heavy
redemptions, keep a balance in the 5 per cent fund; however, man
banks do not remit promptly upon receipt of advices, but await until
currency is received. When an accumulation of unpaid redemptions
of a bank’s notes exceeds its required deposit, delivery of a sufficient
- amount of its notes to cover the overdraft is suspended until a remit-
tance is received in order that the Governmént may be fully pro-
‘tected. Because of tardiness on the part of banks in making reim-
bursement for notes redeemed, a considerable amount was constantly
thus withheld from delivery, the smallest sum at any time being
$175,740 and the - largest $3,158,787.50. - Delinquent  banks have
- been-advised repeatedly of the requirement: of the law in regard to
making prompt reimbursement of the 5 per cent fund. :
The expenses incurred during the year, amounting to $443,380.12, .
- havebeen agsessed upon the banksin proportion to theirnotesredeemed
~ attherate of $0.81977 per $1,000. nder a decision of the Comptroller
‘of the Treasury dated March 27, 1911, contingent -expenses incurred ,
in the Redemption Division, office of the Comptroller of the Currency, "
.are chargeable to the banks, and $1,334.58 so expended is included in
this year’s assessment, - Lo o
At the beginning of the fiscal year 1911 there was $25,755,606 in
_bank notes on hand in process of redemption; at the close, $34,359,346.
To take the place of temporary employees whose services were dis-
continued June 30, 1910, 55 counters were added to the roll of the
agency on July 1, 1910. Notwithstanding so. large a proportion of:
employees—more than one-fourth—was new to the work, the national-
bank note balance was only $8,603,740 larger at the close than at the
- beginning of the year; although the receipts were $49,032,602 greater
than during the previous year. . Constant improvements in methods
both in the money and bookkeeping branches. of the agency have
- made it possible for the present number of employees to care for the
increasecf) volume of work. S o ‘ .
Incident to-the reassignment of rooms in the department, the agency
. was moved to new quarters in the basement and south court of, the
Treasury Building. = The. transfer of $23,000,000 in national-bank -
notes in. process of redemption to a new vault and the rearrangement
of desks and cages for about 216 employees were accomplished with-
out confusion or loss. ' B ‘

~ SPURIOUS ISSUES DETECT,ED N 1911, ) .

“The counterfeit coins and paper currency detected at the Treasur
“and Subtreasury offices during the past year were $1,888.71 more in
face value than in the preceding 12 months. ' .

Comparison, by items, for the past three fiscal years follows:

Kinds. . 1909 1910 1911
United States notes....... ..o, $5,735.00 | $4,340.00 $3,796.00
Treasury notes of 1890. . .. . . 99. 00 " 183.00 74.00
Qold certificates....... 80. 00 130, 00 150. 00
Silver certificates...... . 971.00 953, 00 723.00
National-bank notes. .. .| . 2,787.00 1,802. 00 3,978.00
Goldeoin.............. 191.00.|  "306.50 :

. Silvereoin......................L.L et e aeaas - 2,711.81 1 2,625.90 8,075. 00
MINOT GO L eu v - e e e i e i e e 529.88 421.35 385. 61
Fractional currency.......................o..o. R . 174.45 167. 45 » 153.30
Compound-interest notes. . ... paveans [T Cereeenan .. 350..00 -50. 00 200. 00

Total.......... et rerreieeaaaaeaas e Wuiie...] 13,620.14 | 10,970.20 | 12,867.91
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The Treasurer of the United States is custodian of several special
trusts, consisting of bonds and othet obligations, which are held under
provisions of law or by direction of the Secretary of the Treasury.

"~ The kinds of bonds or obligations held on each account and trans-
-actions therein during the past fiscal year are recorded in the state-

ment following:

, } Fiscal year 1911. .
Account and kinds. Heldlgig.'le 30, . ~ - H‘?ldlgﬁ’fe 80, .
Deposited. | Withdrawn.
- . B 2 ~
State bonds belonging to the United States: : ’

. Louisiana State bonds.................. $37,000.00 |..eniiieiianifi it $37,000. 00
North Carolina State bonds..... .. 58,000.00 [.:......iviiiiiaiianniiaanns 58,000.00
Tennessee State bonds................. 335,666,663 |......cooiiiii]iieiiiiaianne 335, 666. 668

. -United States bondsheld under special pro- L
vigions of law: . ) -

Manhattan Savings Institution......... 75,000.00 ...l dieiiiiiian..t 75,000. 00
North American Commercial Co........ 50,000.00 1.............. $50,000.00 {..coovunennnnin.

Held for the Secretary of War: . .
Captured bonds of the State of Louisiana 545,480.00 |..oeeiiieins i eiiiiaon, 5485, 480. 00

Held for the Secretary of the Treasury: ' . co
Panama R. R.DOtS - «e.iiveenennsracnns 3,347,332. 11 [...oioennnn.. 100;000.00 | 3,247,332, 11

Held for the District of Columbia: N .
Bonds for account of District contractors 175,210. 00 $155, 880. 00 105, 170..00 225,920. 00
Chesapeake & Ohio Canal bonds....... 84,285. 00 N 84,285. 00
Board of audit certificates g .- 20,134.72 . 20,134.72

33 7Y (NN 4,728,108, 49% 155, 880. 00 255,170.00 | - 4,628,818,493

- As a matter of information it can be said that but little headway
- was made during the past year in effecting a settlement with the
States of Louisiana, North Caroling, and: Tennessee for the unpaid
matured bonds of those States belonging to the United States. C%m-
missloners representing the Government and the State of Tennessee,
under provisions of law, have now under consideration a plan for
settling with that State. -The State of North Carolina has authorized
and appointed commissioners for a like purpose, but Congress post-
poned. action on a measure providing for representatives on the part
of the Government. Through correspondence and a personal inter-
view with the governor of Louisiana, it is believed that a settlement
* with that State can be effected in like manner. - o
~ The bonds held for the Manhattan Savings Institution are in trust
for that institution as indemnity for certain stolen bonds, as provided
by act of December 19, 1878 (20 Stat., 589), and will be held for such
time as, in the judgment of the Secretary of the Treasury, will secure
the Treasurer of the United States against loss. -
- Recommendation has been made to Congress for authority to return
to the State of Louisiana the bonds of that State captured at Shreve-
port by the Union forces during the War of the Rebellion, now held as
~ a special deposit for the Secretary of War. o .

The special trust held for the Secretary of the Treasury is composed
of notes of the Panama Railroad Co. drawing 4 per cent interest
Fayable to the United States, and is security for money advanced
for the equipment and construction of said ratlroad. ,

The special trust held for the District of Columbia represents, first,
the moneys retained from contractors under provisions of law and

- Invested at the request and risk of said contractors, - and, second,
oobligations that belong to the District of Columbia. :

N <

-



¥

164 L REPORT ON THE FINANCES.

.

DISTRICT OF COLUMBIA.

The transactions of the Treasurer of the United States, ex officio
commissioner of the sinking fund of the District of Columbia, per-
‘taining to the affairs of the District are fully set forth in a separate

report. = - . :
}]).)uring the fiscal year 1911 thé bonds of the funded debt retired
amounted to $603,900, resulting in the reduction of the annual interest
charge by $22,042.35. : N
From July 1, 1878, to the close of the fiscal year 1911 the bonded
- debt was increased by theissue of 3.65 per cent bonds amounting to
$1,254,050; and decreased by the operation of the sinking fund and
otherwise $14,472,500, making a net reduction of $13,218,450, and
of the annual interest charge $691,339.82. The interest-bearing
bonds outstanding June 30, 1911, were $8,888,200. .
. The retentions from 22 District of Columbia contracts were can-
celed during the year by the return to the contractors of $18,570 in
bonds, and $37,033.37 in cash. - '
At the close of the fiscal year the 10 per cent guaranty fund
amounted to $285,343.28, and was credited to 72 separate contracts,
and is represented by $225,920 in bonds purchased at the request and -
risk of contractors, and $47,323.46 uninvested cash. s
The securities of the District in the care and custody of the Treas- ~ -
urer are enumerated on page 163 of this report. ' o

RESTORATION OF SALARIES.

The Treasurer renews the recommendation made by his predeces-
sors in their annual reports for the restoration to their former amounts
of the salaries of the subordinate officers of his office, which were
reduced by the appropriation aet of 1876. g :

- ~After a careful study of the duties and responsibilities of the subor-
dinate officers of this bureau, I am fully convinced that the salaries
paid are not adequate compensation for the services rendered.

In this connection attention is invited to the act of Congress
approved March 3, 1875, wherein the annusl salaries of the subor-'
dinate officers of this bureau were fixed to take effect from and after
July 1, 1875, and to the amount of annual salaries paid to said officers
under the appropriations made by Congress, since July 1, 1876:

) A{nount %f
. Annual sal{ S8y paid,
i ary asfixed| 2S 8Ppro-
Title of officers. y act propriated
Mar.3, 1875 DY Con-
“1 gress, since
July 1, 1876.
Assistant freasurer........ ...l il e eiesereteee e $3,800 $3,600
Cashier. . eeeveeremeavaa i vt e e 3,800 3,600
Assistant cashier.. . 3,500 3,200
Chiefs of division.. = ... ... . il e eieieeeereeeaaaaas © 2,700 2,500
Chiefclerk..........c....... . et i 2,700 2,500
- Principal bookkeepers: - c
ONE BE 82,600 -+ ce i e eeeneaeeieame e e aeaaaaas s e 2,600 2,500
One At $2,500. .o ennceenmer e : 2,500 12,400 .-
Tellers: - ~
Oneat $2,700.............. 2,700 2,500
Oneat$2,600.......cooiuoiiiiiiiiiiniaiaianns S 2,600 2,500
Assistant teller.. ... ... oo L 2,350 | 2,250

182,100 since July 1, 1895,
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Upon these officers are devolved duties of great importance and
Eecumary responsibilit{. How grave their responsibilities are may
e inferred from the following comparative statement of the principal

duties of this office:
Transactions during fiscal year—
Accounts. o -
ke o 1876 1911
Bonds and securities: .
Deposited.cueeenene it P S $20, 995, 312 $79, 526,290
Withdrawn...... e emeneaa e e e e e et ceeeans 55,962,262 65,396, 760
Balance o1 AePOSIt. - v veennoors oo e 360,067, 750 752,879,110
United States paper currency:
B 110 =T DL 120, 403, 658 828,230, 000
Redeemed. . vu e iiiiian it ia e 217,819,783 807,651,631 -
Balance held in reserve vamlt.....ooozoen oo . 56,396,208 367, 506, 000
Transfers on all accounts: . :
Received....... . e - 624,837,503 733,444,782
Paid....cooinlaiinnnnanns .- 106, 654, 274 698, 729,427
Revenues, repayments, etc... 80, 743, 757 101,183,199
National bank notes redeeme 208,955,392 I 551, 531, 596
United States bonds redeemed 124,119,470 245,065
TOAE. e e e vneeeeneeme e eeaneanaas e s 1,976,955,369 |  4,977,323,860 -

It will be seen from the.foregoing statement that the duties and
responsibilities of the office have increased nearly threefold during

- the past 35 years but, notwithstanding this fact, the same amount

of salaries has been paid these faithful officers throughout the whole
period. Even with the salaries at the amount fixed by statute, the

- pay of these officers will be much less than is paid for like services

and responsibilities in private establishments, and less than the .
salaries of officers of no higher rank in some other branches of the
public service. I earnestly urge that recommendation be made to

. Congress to reasonably increase the annual salaries of the under

officers of this bureau.
LEGISLATION "ENACTED UPON RECOMMENDATION.

The Congress has enacted legislation as recommended in the
report of the Treasurer of the United States for 1910 as follows:

1. Authorizing and directing the proper accounting officers of the
Treasury Department to clear the accounts of the Treasurer of the
United States of the unavailable funds reported therein. (Acts of
June 25, 1910, and Mar. 4, 1911.) -

2. Authorizing the issue of gold certificates for deposits of gold
bullion. (Aet of Mar. 2, 1911.) - o :

' LEGISLATION RECOMMENDED.

It is suggested that recommendation to Congress be made in such
form as may be deemed advisable for legislation that will authorize
favorable action on the following subjects:: . o

1. Gold certificates for 85.—There is necessity for increasing the
resources of the Treasury for the issue of small denominations of-

“currency. It is believed that the issue of gold certificates for $5

- T

instead of restricting the issue as now to $10 and above will enable
the department to respond to the demands for small denominations.
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2. To order gold certificates for 85,000.—At present gold certificates
I%a,yable to order are issued in the denomination of $10,000 only.

here is demand for such certificates in the denomination of $5,000,

3. Increased facilities for exchanging worn and defaced United States
paper currency for new.—There is a constant and widespread interest
which advocates a cleaner and more sanitary currency. The-senti-
ment is a laudable one and should be attainable, because the expense
is but a trifle as compared with the beneficent results. The Govern-
{nent can well afford to replace its paper issues when unfit for circu-
ation. :

4. Increase of the § per cent bank-note redemption fund.—Experience
shows that the 5 per cent redemption fund is not adequate for the .
purposesintended. - Almost throughout the entire last fiscal year the
Treasury had to advance money for the redemption of bank notes
on the security of the .notes themselves. As the notes are not
obligations of the Treasury the banks should be required to deposit
g greater amount to provide for current redemptions. ‘

5. Restriction on amount of 85 bank notes—1It appears that national
banks located in commercial centers are not disposed to issue the
‘full amount of $5 notes authorized by law, while the banks located
in the interior or outlying sections of the country would largely
increase the amount of their $5 notes but for the limitation by

_statute. - Therefore it is believed that the repeal or modification of
the provision limiting the $5 notes to one-third in amount of the
_circulating notes of national banks would be the means of increasing
the amount of such notes in circulation, and would accordingly reduce
‘the demand upon the Treasury for United States paper currency of
.small denominations. ,

6. Personal bonds of officials and employees handling money.—The
matter of personal bond of the Treasurer of the United States is
covered by statute enacted in 1789. Of course conditions of admin- -
istration and operation have radically changed since 1789, and it
seems desirable that new or revised legislation should be enacted.
The Treasurer of the United States is the only person bonded in his
office, and it appears clear that a law might be passed which would
secure more protection to the Government and greater fairness to
the Treasurer by placing bonded responsibility more directly upon
those officials and employees actually handling money and securities.

In conclusion, T have to say that the increase of public business
from year to year keeps pace with the increase in the private busi-
ness of the country. The duties which the immense transactions of
the Government impose on the Treasurer’s office are many and
involve great responsibilities. They have been performed with
accuracy and intelligence by reason of the capacity, experience,
fidelity, and efficiency of the force employed.

Respectfully submitted. .

: Ler McCrung,
o ' * Treasurer of the United States.
Hon. FRANKLIN MACVEAGH, - o :
Secretary of the Treasury.
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No. 1.—REcErrTs

BY WARRANTS ISSUED.

AND DISBURSEMENTS FOR THE FIscAL YEAR 1911, as Smown

Repayments | ounter cred-
Accounts Receipts. Disbursements. g‘?]f(ll el ap- its to ap-
propriations. propriations.
[9205170) - J $314,497,071.24 $27, 302, 253. 05 $766,843. 31 $46,281. 78
Inte(rlnal revenues. . 322,529, 200. 79 6, 236, 666. 80 196 009. 81 1,197. 52
Lands.........
Miscellaneous. . . ,626. R
District of Columbia. 7 626,006.77 12,335,939, 64 513,008, 94 311, 376. 27
Commerce and Labor..._..... .. ..|.....iveciiiia... 18, 503, 442. 87 1, 440 919.18 74, 220. 55
T0terior, CIVAlL.veunneeeneeieneeaaas]oveenrianenannns 23,054,316.00 | 2,144,273, 49 1,350, 115. 61
Treasury, ProPer....c.cceeeveneeneioaaiarisnamaaaaas 51,654, 509. 70 4,266, 549. 05 775,880. 93
Diplomatic..... ... .ol 4,698, 020. 50 143,014. 93 71,339.67
Judiciary....ooooiiiiiiiiiiiiiii e 9 508 740,11 495,709. 39 121 179.32
) 160 135,975. 89 7,000,453. 13 3, 963 355. 63
EAE: R PP RO 119 937 644.39 2,666, 780. 72 131 678 097.91
Interior:
Indians. . ovenneeeraeanannn. 20,933,869.44 | 1,120,399. 41 66,419. 47
Pensions 157,980,575.01 |  1,562,559.82 |..ooeuunomonn..
Agriculture. . 17,666, 228. 26 384,491. 66 22,244.85
Interest..... 21,311,334.12 408.80 [..evirivinnennnn
Postal deficiency. 1133,784.29 4,254,080.78 | .. .oiiieeenen.. .
War, civil. .. 2,221,124, 60 17,478. 45 2,008.17
Navy, civil...... 791,141. 80 11,650. 72 3,762.00
Total...... 701,212,542.43 | 654,137,997.80 | 26,984,631.59 | 138,487,569, 68
Panama, Canal P U PSP, 37,0063, 515. 33 1,094,373.10 1, 446, 040. 88
Public debt 931, 642, 170. 04 807, 896, 696. 35

Redemption natxonal—bank notes...

Aggregate

40, 232, 555. 00

34,976, 840.00 {..

1,673,087, 267. 47

1,534,075, 049. 57

28,079, 004. 69

139,933, 610. 56

1 Excess of repayments.

No. 2.—Ner OrRDINARY RECEIPTS AND DISBURSEMENTS FOR EACH QUARTER OF
THE FiscaL YEARr 1911, as SHOWN BY WARRANTS ISSUED.

. First ‘Second Third Fourth
Accounts. quarter. quarter. quarter. quarter. Total.
RECEIPTS.
Customs.......cveeuenennnen 384,110,897. 35 |$78, 645, 008. 83 880,026, 763. 92 $71,714,401. 08 [$314,497,071.24
Internal revenues........... 77,594,903. 42 | 79,032,823.93 | 67,524,026, 01 | 98,377,447.43 | 322, 529,200. 79
Lands......cooceevveniaann. 1, 374 544.92 | 1,583,582.38 | 1,390,859.29 | 1,382,650.29 5,731,636. 88
Miscellaneous revenues..... 10 120 815.29 | 10,205,900. 68 | 13,779,273.18 | 24,348,644.37 | 58,454,633.52
Total......ccevennnnen 173,201, 160. 98 {169,467, 315. 88 {162, 720,922. 40 [195,823,143.17 | 701,212, 542. 43
DISBURSEMENTS.
Civil and miscellaneous..... 50,958,317. 88 | 44,851,233.30 | 40,446,700.83 | 37,582,347.03 | 173,838, 599. 04
War Department........... 47,149,898.73 | 39, 828,272. 56 36 867 827.47 1 26,289,977.13 | 160, 135,975. 89
%\Iavy Department.......... 29,481,276. 64 | 33,192,809.65 28 103 346.47 | 29,160,211.63 | 119,937,644. 39
nterior:
Indlans ................. 4,214,603.68 | 4,052,151.27 | 3,362,045.60 | 9,305,068.89 | 20,933,869.44
Pensions................ 41,685, 965. 90 | 39,325,193. 39 | 39,625,334.99 | 37,344,080. 73 157 980 575.01
Interest on pubhc debt..... 5,256,138.42 | §5,420,558.37 | 5,305,605.70 | 5,329,031.63 21 311,334.12
Total.................[178,746,201. 25 (166,670, 218. 54 [153,710,861. 06 [155,010,717.04 | 654,137,997.89
Excess of receipts.....oovniafireeennacnnennn 2,797,097.34 | 9,010,061.34 | 40,812,426.13 | 47,074, 544. 54

Excess of disbursements. ...

5,545,040. 27
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No. 3.—REcErPTs AND DISBURSEMENTS FOR SERVICE oF THE Post Orrice Depart-
’ MENT FOR THE FiscaL YEAR 1911,

Fiscal year 1911.
Balance June Balance June
Offices. 30, 1910 - 30, 1911
Receipts. Disbursements.

;Washington..................l $50,330.75 | 812,368,223.83 | $12,350, 556. 26 $67,998.32
‘Baltimore. .. ........oooiiiiiiiiiiaL., 83,613.37 3 377,516.18 3,284,049.33 177,080. 22
Boston. .......o.iiiiiii 172,294. 06 6 677 291,20 6, 582, 026. 65 267,558. 61
Chicago......ooeennniiii L 391,875.03 27 184, 557. 83 27 366 192.85 210,240.01
Cincinnati........ooooiiiiiiiiiiil, 151,494.00 9,160, 820.49 9 245 720.75 - 66,602.74
New Orleans. ...ocuveeiiiinnenenannann. 149, 635. 39 5,050, 859. 75 4, 999, 014.76 201,480.38
New YorK..uoeoiiiiiiriaraioneaienann. 1,470,604.03 | 45,605,710.83 | 45,679,960.97 1, 486, 353. 89
Philadelphia........ ... 199,151.87 | © 9,127,611.76 9,161,854.85 164,908.78
San Franclsco. ............. 421, 264. 67 6, 606,046. 30 6,668,888.19 358,422.78
t. LOuiS. ..o 245,751, 44 9,876,205. 68 9,955, 816. 81 166,140. 31
Natmnal bank depositaries............. 14,607. 62 35,305.76 88. 10 10,625.28

Advances from the Treasury and
repayments by the Post Office
Department on account of postal
deficiency.......coocieciiiiiiail

Net receipts and disbursements
by Treasury offices............. p

Receipts and disbursements by post-
masters for quarter ended—

3,350,622, 23

135,160,158, 61
21,649,288.10

4,254,080.78

135,333, 369. 52
21,649,238.10

4,254, 080.78

3,177,411.32

109, 256,789.73

41,448,212, 32
41 '573,138.07

1,013, 760. 54
41,379, 156.80

109, 430, 000. 64

41,448,212.32

41,013,760. 54 |-

41,379,156. 80

3,350,622.23

274,671,057. 46

274,844, 268. 37

3,177,411.32

No. 4.—Post OrFicE DEPARTMENT WARRANTS IssuED, PaID, AND OUTSTANDING

FOR THE Frscar YEar 1911.
Numb Fiscal year 1911.
u;n €T | Warrants out- Warrants out-
Warrants drawn on— warrants standing standing
issued. | June30,1910. | Amount of Amount of | June 30, 1911.
| warrantsissued.| warrants paid.
Treasurer United States, .
Washington............... 3,559 $20,004.00 | $9,408,563.46 | $9,420,625.09 $7,042.37
Assistant treasurer of the -
United States: .

Baltimore............... 31,849 26, 585. 81 3,299,205.12 3,284, 095. 53 41,755, 40
BOStOD . e eeeneannannnnns 17,614 15,450.61 | 3,121,140.43 | 3,122,018.72 14,581.32
ChiCaE0.nveenennennnn. 3,658 146,483.93 | 21,786,836.05 | 21,797,131.92 136,188.06
Cincinnati............... 32,918 34,596.78 7,821, 418.83 7,809,720. 85 46,294.76
New Orleans............ 29,877 64,819.29 5,003, 852. 52 4,999, 014.76 69,657.05
New York.......ooooeunn 71,299 376,215.49 | 44,358,884.01 | 44,130,004. 40 605,096. 00
Philadelphia.._ ... ..... 25,618 15,672.74 6,391,984.35 6,386, 675.32 20,981.77
San Francisco........... 26,075 254, 307.72 3,350,926. 93 3,378,949.02 226, 285. 63
St. Louis................ 39,566 171,678.38 9,320, 705. 92 9,355,879.31 136, 504. 99.
Tota). ...l 327,033 1,125,823.75 | 113,863,578, 52 | 113,684,114.92 1,305,287.35
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No. 5.—Assers Anp Liaprries or teE TrEAsury Orrices, JUNE 30, 1911,

|-

Bosﬁm.

Washington. | Baltimore. New York. |Philadelphia.
ASSETS.
Gold coin........i...ooiiall $5,749,079. 32 1812, 826, 353. 12 | 836,755, 375.00 1518,635,442.50 |$16,130,173.15
Standard silver dollars....... 156,828,072.00 | 4,324,890.00 | 80,855,135.00 | 5,866, 102. 00 | 1,002,604.00
Subsidiary silver coin........ 1,297,886, 4 335, 806. 20 5 546 159.45 | 1,273, 842.57 987, 647. 65
United States notes..... 957 423.00 135, 950 00 1, 578 751.00 233,500. 00 261, 036. 00
Treasury notesof 1890...._... . ............. 1.00 5,014.00 |.......oann... 112.00
National-bank notes.........| 34,359,346.33 132, 905 00 101 985. 00 10, 000. 00 7,544.00
Gold certificates.........0... 3,180, 450. 00 753,110.00 § 30, 495 300.00 | 2, 744 000.00 | 1, 632 980. 00
Silver certificates. ........... 1,056, 718. 00 137,859.00 | 2,044, 286.00 94,908. 00 2,057. 00
Minorcoin.............o..... 23,934.2¢ 32,216.39 213,719.41 151, 906. 28 33, 717.30
Fractional currency.....o..ofoeoviieinenii]onnniane i iiiiniii i 32. e
Certified checks on banks.... 2,182,794.82 14, 542. 96 53,333.78 -
Interest on public debt paid. 3,998.70 581.60 277.65

Total cash assets.......
Transfer account............

Aggregate. _...........
LIABILITIES.

Outstanding warrants and

checks................iill

Disbursing officers’ balances.
Post Office Department ac-
count.... ...l
Bank note 5 per: cent re-
demptionfund............
Other deposit and redemp-
tion accounts..............

Total agency account. .
Balance to credit of mints
and assay offices..........
Balance transfer account.
Balance general account

203, 452, 909. 31
36,405,010, 49

159,782, 518.38

29,024, 856. 07

20,461,482.53

239, 857,919. 80 | 18,680,240.07 | 159,782, 518.38 |29,024,856.07 | 20,461,482.53
68,401.18 150,963.01 | - 2,595,619. 64 344, 109. 29 227,230. 55

3, 817 551.86 | 1,078,658.23 | 28,218,713.34 | 2,142,146.63 | 2,253,525.93
60, 055. 95 135,324.82 881,257.89 143,927.01 252,977.29

24,681,961, 39

2,474, 527. 66 14,997.76 |  1,636,233.97 | 211,146.05 |  392,334.12
31,102,498.04 | 1,379,943.82 | 33,331,824.84 | 2,841,328.98 | 3,126,067.89
. 4,242,800.56 |  414,064.75 |-noeoeno....

08, 755, 421.76

2,091, 568.99
15,208, 727. 26

7,769, 802. 61
114,438, 090. 37

2,699, 105. 26
23,070, 357. 08

3,966, 795. 65
13, 368, 618. 99

Aggregate. ............ 239,857,919. 80 | 18,680,240.07 | 159,782,518.38 |29,024,856.07 | 20,461,482.53
Cincinnati. Chicago. St. Louis. |New Orleans. Sagis}zg‘_m'
ASSETS.
Gold coil...eoveaneannnaan... 516, 280, 563. 28 (353, 919,331.01 | $25,399, 230. 14 [$10,080,841.76 |$32, 342, 118.60
Standara silver dollars.......| .2,881,335.00 | 7,274,505.00 | ~ 4,082,049.00 {16,350, 969.00 | 26, 161, 285.00

Subsidiary silver coin........
United States notes..........
Treasury notes of 1890.......
National-bank notes.........
Gold certificates.............
Silver certificates._...........
Minorcoin...................
Fractional currencey.........
Certified checks on banks. ...
Interest on public debt paid.

Aggregate.............
LIABILITIES.

Outstanding warrants and
checks. ... ...l
Disbursing officers’ balances.
Post Oﬂice Department ac-
Other deposﬁ; and redemp-
tion accounts..............

Total agency account..
Balance to credit of mints
and assay offices...........
Balance transfer account. ..
Balance general account. ....

Aggregate.. ..........

1,040,641.75
185, 410,00

""" 69,690.00
897,020. 00
20 0

2,364, 840. 00
477,604. 00
""" 16,500.00°
7,887,050 00
910, 714. 00
45,930, 44
""" 29,004.65
1,777.85

2,793,223, 00
863, 500. 00
500.00
526,000. 00
3,378;000. 00
515,907.00
39,565, 50

6,340.87 |.
73.50

1,264,345.35
239, 750. 00
1,850. 00

242, 800. 00
2,272, 540. 00

192,389.00 |

22, 462. 08

1,085, 056.70
205,982, 00
1,057.00

2, 024 855.00
24,110, 00

77, 048.00
32,541.97
34.59

14,931.00
413.00

21,586, 758. 46

102,930, 346. 95

37,604, 389. 01

30,676, 947. 19

62,449, 433.16

153,849.36 | 1,315,806.78 609,138.92 | 261,872.04 | 1,796,517.83
917,961.28 | 6,604,163.45 [ .2,725,600.69 | 1,476,151.00 | 4,813,772.70
20,307.98 74,051, 95 20,635.32 |  131,823.33 132,137.15
52,384.20 615,881, 66 138,200.46 |  79,960.28 44,114.99
1,144,502.91 | 8,609,908.84 | 3,502,584.39 | 1,949,806.74 | 6,786,542.67
et 485,809.12 |..nuuenene.. 132,906.97 | 2,839,841.70
2,400,046, 47 | 3,388,709.91 | 7,332,125.18 | 1,398,059.28 | 5,357,897.14

18,041, 309; 08

90, 445,919. 08

26,769, 679. 44

27 196 174.20

47,465,151.65 .

21,536, 758. 46

102,930, 346. 95

37,604, 389. 01

30,676, 947. 19

62,449,433.16
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NoO. 6.—AsSeTs oF THE TREASURY IN THE CUSTODY OF MINTS AND ASSAY

Orrices, JuNE 30, 1911.

Boise City. Carson City. Charlotte. Deadwood. Helena.
BULLION FUND.
Gold COMDaeneeiinieeiiifeiiiaeaiaaaaan 812,544,460 {...iiioiiiienefeananaranen et eiiee e
Gold bullion............ $85,812. 77 85, 918. 30 $9,826.83 |  $485,864. 24 $121 255.75
Standard silver dollars .[....... ... oo . .
Subsidiary silver com... .25 3,082.90
Silver bullion........... 1 775.25
United States notes.
Gold certificates. . .
Minorcoin..............
Balance in subtreasuries
and national banks. .. 47,195.70 [.oeieniiiiinaann. 15,948. 99 286, 650. 10 163, 446. 50
Aggregate........ 140, 896. 72 103, 320. 91 25,817.97 772,514. 34 284,702. 25
b Salt Lake City. Seattle. New York. | New Orleans.
BULLION FUND. :
GoldCoin.ueuueeiieiiiniiiiiiiiii i iiiiieiaaiaaaa $90, 000. 00 $9,930. 81
Gold bullion........ooouiiiiiiiieaaas $51, 056. 70 281,124. 81 | 48,742, 459. 33

Standard silver dollars. .

Subsidiary silvercoin...............
Silver bullion.......... ...l

United States notes.

Gold certificates..............coeeann
Minorcoille e eeniuiiiiriiaienianess

Balance in subtreasuries and

158,074.00

182,187. 06
100. 00

2111 < R 933,105.87 | 2,179,756.75 |...
Aggregate. .. 209, 130. 76 1,304, 230. 68 | 51,114, 433.95 22,897, 209. 68
Denver. Philadelphia. |San Francisco. Total.
BULLION FUND.

GOI COMML . - e eenniecenecaenneeeanaannns 9408, 476, 247. 50 12321, 334, 704. 50 851, 071, 665. 00 | $780, 995, 092. 27
Gold bullion. ....... 12,503,853.56 | 18,674,032.69 | 42,819,259.95 | 124,277, 583. 41
Standard silver dollars.........coooooiloiillll PPN 106, 331, 372. 00 | 61,400,000.00 | 190, 206, 372. 00
Subsidiary silver coin. 2,766, 267. 75 29 650. 25 117,190. 63 3,216,191. 78
Silver bullion....... 469, 895. 26 2, 811 390. 04 470, 993. 39 3,941,374 41
United States notes. 7,988.00
Gold certificates... 397, 780. 00
MINOT GO . e eevereaeiaeeeiieenn 76.11

Aggregate bullion fund........
MINOR. COIN AND METAL FUND.
Gold eoin_cvuvvneiivniannnn. SR

Gold certificates
Silver certificates.

MinOrcoiN.....coveineienennececness
B%lanﬁg in subtreasuries and national

707,925.10

291, 882,07

3,251,124, 13

8,035,109, 21

424, 924, 965. 23

6,569. 17

450,170, 111. 60

189. 00
1,322,972.20

111,000.00 |-

159, 130, 233. 10

14,629.12
28,420, 88

1,111,077, 567. 19

111, 000. 00
189. 00
1,348,232, 15

34,990.05

424,942, 165. 23

451, 604, 272. 80

159,173, 283. 10

1,112,571, 978. 39
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No. 7.—GeNERAL DISTRIBUTION OF THE ASSETS AND L1ABILITIES OF THE TREASURY,

June 30, 1911.

Treasufy
offices,

National bank|

Mints and assay
and other
offices. depositories.

in transit.

Total.

ASSETS.

Gold coin....
Gold bullio:
Standard silver dollars..
Subsidiary silver coin.
Silver bullion
United States notes..
Treasury notes of 1890
National-bank notes.
Gold certificates. ..

Fractional currency s
Certified checks
banks. .

d
Deposits in national
anks, etc

$258,127, 507. 88
305, 626, 946. 00
17,969, 449. 09
5,138,906.00
8,744, 00
37,494, 625.33
53,764, 560. 00
5,589, 087. 00
620, 875. 29
67.05

2,301, 963. 04
7,150. 45

$780,995,092.27 |....ooeion ..
124,977,583.41 |-
190, 206, 372. 00 |-
3,216,191.78 |-
3,041,374. 41 |
7,0988.00

)
18
1,348, 308. 26

851,394, 464. 45

$500, 000. 08

2, 545,000.00
'2,998, 600,00
10,229, 400. 00
4,366,028, 00

10,000.38

$1,039,622,600. 15
124,278, 583. 41
495,833, 318. 00
21, 185, 640. 87
3,941,374.41
7,691,894, 00
8,744.00
40,493, 225,33
64, 502, 740. 00
9,955,304, 00
1,979,183.93
67.05

2,301,963. 04

7,678.20
51,394, 464. 45

Total
assets
Balance in subtreasur-
ies and national banks
- Transfer account........

available

36,405, 010. 49

1,104,501,879.13
8,070, 099. 26

51,394, 464. 45

20, 650, 556.13
200,788. 86

1,8¢3,196,780. 84

8,270,888.12
36, 405,010. 49

Aggregate

LIABILITIES.

Outstanding warrants
. __and checks.......
Disbursing officers’ bal-
ANCES. e vieenaannn.
Post Office Department
account
Bank note 5 per cent
redemption account...
Other deposit and re-
demption accounts....

Total agency ac-
oun

Balance to credit of
mints and assay offices
Balance transfer

Balance general ac-
count,

A}ggregate.... PO

728,054, 891. 62

51,394, 464. 45 {20,85

1,907,872, 679. 45

7,623,508.60 |o...ooreeiennnnn. 1,447,595.30 [.ooovnneeenn. 8,971,103.99
54,048,250:20 |.vevveenneno . 14,460,108.64 |.............. 68,508, 358. 84
1,861,498:69 |-..vemeeeeeeenn. 10,625.28 |-.....oenninn 1,872,123.97
24,681,961:39 ..o oooeveeen ] 24,681,961. 39
5,689,790 24 | 1,710,847. 28 7,370,637, 52
93,775,000:12 [ oooeeeenie... 15,918,320.31 | 1,710,847.28 |  111,404,185.71°
8,115,423:10 ... ... 155,465.02 |-............. 8,270,888.12
36,405,010{49 |-+ vevemeeeeee et e 36,405,010. 49
584,759, 448,91 |1, 112, 571, 078. 39 35,320,670. 12 (19,140, 407.71 | 1,751,792, 505.13
723,054, 801.62 {1,112, 571,978.39 | 51,394, 464. 45 |20, 851,344.99 | 1,907,872, 679, 45

No. 8.—DisTrIBUTION OF THE GENERAL TREASURY BALaNncE, JunNE 30, 1911.

T Receiptsd Bala h
; reasurer’s gen- [not coveres alance as shown
Location. . eral account. v by warrants.
; ‘warrants.
Washington. ... i $208,755,421. 76 | $15, 468. 51 $208, 739,953. 25
Baltimore..........o.....oco...o... 15,208,727.26 679.38 15 208 047.88
New York. .. 114, 438, 090. 37 | 140,311.80 114 297,778, 57
i 23,070, 357.08 1,360. 52 23,068, 996. 56
13,368, 618. 99 20, 226.73 13,348, 392. 26
18,041,300.08 §...........- 18,041, 309. 08
90,445,919.08 | 48, 587.07 90,397, 332,01
26,769,679.44 | 1,074.63 26,768, 604. 81
. 27,196,174, 20 , 291,03 27,192,883.17
. 47,465,151.65 | 10,903. 56 47,454, 248,09
Mints and assay offices............. .1 1,112,571,978.39 |............ 1,112,571,978. 39
National banks.................... ,609,189. 08 | 213, 483. 00 , 395, 706. 08
Treasury of Philippine Islands... .. 1288,518.96 6,406. 33 1.994,925.
In tramsit.. ..ot 19,140,497.71 [............ 19,140, 497.71
Total Treasury balance......... et 1,751,792,595.13 | 461,792.56 | 1,751,330,802.57
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No. 9,—AVAILABLE ASSETS AND NET L1ABILITIES OF THE TREASURY AT THE CLOSE

oF JUNE, 1910 anp 1911,

) June30,1910. | June 30,1911,
ASSETS.
Gold—Coin $940,197,004. 59 | 81,039, 622, 600. 15
Bullion. . ... L. 104,968,480.65 | 124,278, 583. 41
1,045,165,485.24 | 1,163,901, 183. 56
Silver—Dollars 495,844,994.00 | 495,833, 318.00

Subsidiary coin. .
Bullion. . .o et eeenas

19,575, 016. 51.
3, 545, 834. 01

21,185, 640. 87
3,041,374, 41

518,965, 844. 52

520, 960, 333. 28

Gold certificates....
Silver certificates..... ... .o i i

11,803, 146. 00
9, 475. 00
29,771,198, 45
60,182, 670. 00
10, 519, 762. 00

7,601,804, 00
8, 744. 00
40,493, 225.33
64, 502, 740. 00
9,955,304 00

112,376,251. 45

122,651,907, 33

Other—Minor coin..........c..... O
Fractional currency. .
Certified checks on banks.....
Deposits in nationa) banks, ete. .
Interest on public debt paid

936,199. 08
131.25

55, 680, 236. 30
12,096, 89

1,979,183.93
67,05
2,301,963, 04

51,394, 464. 45
1678.20

56,628, 663. 52

55,683, 356. 67

ABEIegAte. ..ottt e

1,733,136,244.73

1,863,196, 780. 84

LIABILITIES.

Agency account:
Outstanding warrants and checks
Disbursing officers’ balances......
Post Office Department account. . ..
Bank-note 5 per cent redemption fund..
Other deposit and redemption accounts..........coveveuneannn..

12,277,117.39
69, 612, 384. 60

2,224, 798, 48
25,616, 415.91
10, 784, 983. 68

8,971,10C3.99

24,681, 961,39
7 370, 637. 52

120, 515, 700. 06

111,404, 185. 71

General account:
Gold certificates............ooo i
Silver certificates... -
Treasury notes of 1890
Reserve fund.....
Balance

862,936, 869. 00
489,117, 000. 00

3, 672 000. 00
150 000 000. 00
106, 894 675.67

994, 870, 669. 00
463, 499, 000. 00

3,246, 000. 00
150, 000, 000. 00
140,176, 926.13

1,612,620, 544. 67

1,751,792, 595. 13

004 (342 7NN MR

1,733,136,244. 73

1,863, 196, 780. 84

No. 10,—ASSETS AND LIABILITIES OF THE TREASURY IN ExcEss oF CERTIFICATES
AND TREASURY NoTEs AT THE CLOSE OF JUNE, 1910 AND

1911.

June 30, 1910.

June 30, 1911.

ASSETS.

Gold coin and bullion
Silver dollars and bullion.
Subsidiary silver coin. .
United States notes. .
Treasury notes of 1890
National-bank notes. .
Minor coin
Fractional currency. .
Certified checks on banks. .

Deposits in national banks ete.
Interest on public debt pald

$242, 411,286, 24
17,121, 590. 01
19; 575, 016, 51
11,893, 146. 00

475,00
29,771,198, 45
6,199. 08
131.25

55,680, 236. 30
12,096. 89

$233, 533,254. 56
42,984, 996. 41
21,185, 640.87

7,691,894, 00
) 744. 00
40,493,225.33
1,979, 183.93
67.05
2,301,963. 04
51,394, 464. 45
7,678.20

377,410,375.73

401,581,111.84

Agency account. .....
Reserve fund. ..
. Available cash bal

120, 515, 700. 06
150 000 000. 00
106, 894 675.67

111, 404, 185. 71
150,000, 000. 00
140,176, 926.13

377,410,375.73

401, 581,111.84
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‘No. 11.—EstiMateD STOCE OF GoLp ComN AND BULLION, THE AMOUNT IN THE
TREASURY, AND THE AMOUNT IN CIRCULATION AT THE KEND oF EACE MoONTH,

FrROM JANUARY, 1906.

Months. ‘ Gold coin. Gold bullion. Total.
. .
1906—January: . :
Estimated stock $1,325,016,490 $98,203,723 | $1,423,220,213
In the Treasury. .. N 670,222, 793 98,203,723 768,426,516
Incirculation. ... .. ..ooiiiviiiiiniiiianannn. © 654,793,697 |ocevininennnnn. 654,793, 697
February: .
Estimated stock............. vt 1,322, 876,970 94,130, 469 1,417,007, 439
In the Treasury 674,020,918 94,130, 469 768,151,387
M Ig circulation 648,856,052 [......cuenienne. 648, 856, 052
arch: ) .
Bstimated stock........ ... 1,326,831, 495 91,370,715 1,418, 202, 210
In the Treasury 682, 838, 188 91,370,715 774,208,903
A In circulation....... ettt 643,993,307 {......o.o.o.. . 643,993,307
ril: :
v Estimated stock............. e 1,342,812,911 90, 637, 659 1, 433,450,570
In the Treasury. ceee : 670, 288, 507 90, 637, 659 760,926, 166
A Tn eirculation. . ......ooooeiioveiiiaaan . 672,524,404 |................ 672,524, 404
ay:
yEstimated stock............. e 1,369, 656,302 97,265,072 1,466,921,374
In the Treasury... .. 686, 229,424 97,265,072 783,494,496
¥ In circalatione. .c..coveiin i 683,426,878 |.....ceeennn.-. 683,426,878
une: .
. Estimated st06K....eveeereideniiiiinan., 1,368, 612,051 107,094,714 |  1,475,706,765
In the Treasury. (99, 956,976 107,094,714 807,051, 690
y IInci.rculation................; ................. 668,655,075 |......couieannn. 668, 655,075
uly: .
yEstimated StoCK. ..o 1,376, 804, 530 118,801,964 1,495,606, 494
In the Treasury. 700, 824, 869 118,801, 964 819, 626, 833
A Intcirculaﬁon ................................. 675,979,661 [.....coemean.. 675,979, 661
ugust: '
gEstimated stock....: 1,383,961,942 123, 541,907 1,507, 503, 849
In the Treasury. 707,782,428 123,541,907 831,324,335
In circulation.......... ettt 676,179,514 . ............... 676,179, 514
September: .
Estimated stock..........coiiiiiiiiiiiia. 1,410, 506,914 129, 333, 864 1, 539,840,778
In the Treasury. 726,238, 840 129, 333, 864 855,572,704
In circulation 684,268,074 |....oeienn... 684,268,074
October; . .
Estimated stock.............. ... 1,421,400, 284 145,218, 847 1,566,619, 131
In the Treasury. 733,713,523 145,218,847 878,932, 370
In circulation......... ... icoooilil. 687,686,761 .. ...ooiiian.. 687,686, 761
November: . :
Estimated stock............c... e, 1,429,009, 743 147,889, 169 1,576,898,912
Tn the Treasury. 743,035,321 147,889, 169 890,924, 490
In circulation............ 685,074,422 |. ... ......... 685,974,422
December:
Estimated stock......... 1,431,146, 581 155,871,804 1, 587,018,385
In the Treasury. 738,523,017 155,871, 804 894,394, 821
In circulation 692,623,564 |....cooenneaaal, 692, 623, 564
1907—January:
Estimated stock 1,440, 249, 298 157, 866, 809 1,598, 116, 107
In the Treasury. 744,709, 457 157,866, 809 902, 576, 266
In circulation............ 605,539,841 |........eeonn 695, 539, 841
February:
Estimated stock 1,450, 890, 495 154,081,932 1,604,972, 427
In the Treasury. 757,994, 683 154,081,932 912,076, 615
In circulation 692,895,812 {. ... cviecnnnnnn. 692, 895, 812
March:
Estimated stock 1,455,993, 997 155,379,753 1,611,373, 750
In the Treasury. 765, 554,788 155,379,753 920,934,471
A Iln circulation 690,439,279 |...... e 690, 439, 279
pril:
Estimated stock 1,459, 633,919 158, 259, 822 1,617,893, 741
I the Treasury. 768, 152, 450 158, 259, 822 926,412, 272
In circulation. 691,481,469 {................ 691,481, 469
ay:
yEsl;imated stock : 1, 465,182,901 153,953,990 1,619,136, 891
In the Treasury. 769, 502, 643 153, 953, 990 923, 456, 633
p In circulation 695,680,258 [..........o..ln 695, 680, 258
une: .
Estimated stock 1, 328,768,271 137, 620, 830 1,466, 389,101
In the Treasury. 767,070,900 137,620, 830 904, 691, 730
Jal In circulation 561,697,371 |.evueieeoaiaan.. 561,697,371
uly:
yEstimated stock 1, 331,818,653 142, 350, 085 1,474,168,738
In the Treasury. 765,781,928 142, 350,085 908,132,013
A Intcircu]ation ............ 566,036,725 |.....o.ooaaL... 566, 036, 725
ugust:
Estimated stock 1, 355, 653, 562 116,909, 766 1,472, 563,328
In the Treasury. 795, 206, 568 1186, 909, 766 912, 206, 334
In circulation 560,356,994 1......ooetiannn. 560, 356, 994
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No. 11.—EsTivaTeDp STOCK oF GoLp CoIN AND Buruon, ere.—Continued.

Months. Gold coin. Gold bullion. Total.
1607—September: -
Estimated stock.......... e eeeaemeareenaea $1, 359,927,431 $123,042,279 | 81,482,969, 710
In the Treasury.....covoeremtaaiiiaiaiiannnns 797,970, 123,042,279 921,013,121
Incireulation... ... . . ... o.iiiiiiiiiii... 561,956,589 {...o.ceiiiiennat 561,956, 589
October:
Estimated St0CK. . .envreeneieirininnaenn.. 1,368, 668, 660 121,074,185 |  1,489,742,845
Tn the Treasury. .. coveeeiiiraaiaroenaeannns 704,209, 574 121,074,185 915, 283, 759
Incireulation.........ooooiiiiiiiiiiiiiiia. 574,459,086 |........ooonnl 574,459,086
November: .
Estimated st0CK. .o ooovmieieiiiaiieiinnan.. 1,420,804, 115 140,910,604 |  1,561,714,719
In the TTeasury. e vreeniernroeinanaanan 780, 226, 163 140, 910, 604 921,136, 767
In circulation....................oo.lll 640,577,952 |..eovnnieni. 640, 577,952
December:
Estimated stock 1,438, 276,003 166, 254, 490 1,604, 530,493
In the Treasury.. 789, 702, 830 166, 254, 490 955,957, 320
In circalation........ceeeeeennnn... 648,573,173 |- eearcaannnnnns 648,573,173
1908—January:
Estimated stock............ ... 1,463, 271, 296 165, 329, 279 1,628, 600, 555
TN the TIeaSUrY. . eeveneeeeneeeannans 821,775,200 165, 329, 279 987,104, 459
In circulation.... 641,496,096 |.......cooions 641, 496, 056
February: ) .
Estimated stock 1,483, 613,475 152, 234,999 1,635,848, 474
In the Treasury. . 849, 809,418 152, 234,999 1,002, 044,417
In circulation........................ 633,804,057 {.. ..ol 633, 804, 057
March: . ]
Estimated stock...cooeereienanionn 1,501, 092,789 141,472,825 1,642, 565,614
In the Treasury 871, 360, 084 141,472,825 | 1,012,832,909
= A 1111 circulation.... 629,732,705 |...oovivnnniat. 629,732,705
pril: .
Estimated stock 1,527,262, 767 112,004,617 1,639, 267,384
In the Treasury 899, 093, 879 112,004, 617 1,011, 098, 496
In circulation.. 628,168,888 [.-.coieeiaaan.n 628, 168, 888
ay:
Estimated stock. 1, 538, 405, 225 77,608, 708 1,616, 013,933
In the Treasury 919, 784, 464 77,608, 708 997,393,172
In circulation.... 618,620,761 |......cooiiana.. 618,620, 761
une: :
Estimated stock... 1, 535,169, 328 82,964, 164 1,618,133,492
In the Treasury... 921,924, 518 82,964, 164 1,004, 838, 682
) In circulation......oooeennvninnnaa. 613,244,810 [...............0 613,244,810
uly: .
y]3:si;imat;ed stock... .| 1,536,611,207 93,688,682 1,630, 299, 889
In the Treasury... . 20, 822, 931 93,688, 682 1,014, 511,613 -
In circulation...................... 615,788,276 [......coooaiats 615,788, 276
August:
Estimated stock. 1,538, 216,009 103,342,939 1,641, 558,948
 In the Treasury.. 918, 225, 746 103, 342, 939 1,021, 568, 685
In circulation...... 619,990,263 [..cvevennnnnnnnn 619, 990, 263
September:
Estimated stock. 1,530, 087,479 113, 593, 907 1,643,681, 386
In the Treasury. . 914,132, 361 113, 593,907 1,027,726, 268
In circulation.... - 615,955,118 |.cveiinnnnnnnnnn 615,955,118
October:
: Estimated stock..... 1,528, 297,418 121,061, 326 1,649, 358, 744
In the Treasury..... 918, 236, 856 121, 061, 326 1,039, 298,182
In circulation.................. 610,060,562 |.....coevnrnnnn. 610, 060, 562
November:
Estimated stock.........ivnna. 1,535, 520, 290 123, 323, 861 1,658, 844,151
In the Treasury......coccevee.nn . 918, 522, 229 123,323, 861 1,041, 846, 090
In cireulation.......cooveeiiirnnnniiniiaaa, 616,998,061 |........cnannnen 616, 998, 061
December:
Estimated stock. . .ooemioiennii i 1,541,657,483 112,224,324 1,653, 881, 807
In the Treasury . 922, 339, 642 112,224,324 1,034, 563, 966
Incirculation.....coeeoeennninnnennnaanaaa.. 619,317,841 |..oviiineninnnnn 619,317, 841
1909—January:
Estimated st0cK. - .ooeiviiiiiiiiiiiiiiiiian.. 1,538, 476,008 110, 553, 295 1,649,029, 303
In the Treasury 932, 531,108 110, 553, 295 1,043,084, 403
Tn Circulation . .oeueeleeeneeneeneaneaeenns 605,944,900 [.......oco.ooot 605,944, 900
February:
Estimated stock.............. eeteeeaaaaas 1,543,640,861°| 113,075,248 |  1,656,725,100
Tn the Treasury. ............ .| 933,661,502 113,075,248 | 1,046,736,750
Tncirculation. ...oooeeiiniiiieai ... 609,988,359 |..ceiniinannn. 609, 988, 359
March: . .
Estimated SE0CK- .« coveeueernenntaanaanaaen. 1,531,914, 472 113,507,584 | 1,645,422,056
In the Treasury . 923,621,813 113, 507, 584 1,037,129, 397
A Iln cireulation. . .. ...ooiieiaiiii 608,292,659 |.......ccoennnnn 608, 292, 659
Tril:
P Estimated St00K. .. ..oovveeereieeaneennnaannns 1,557,115,972 92,373,570 |  1,649,489,542
In the Treasury . 947, 826, 635 92,373,570 1,040, 200, 205
Incirculation.. ....c.oooeiiiiinniiiiiiiannee. 609,289,337 |................ 609, 289, 337
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Months. Gold coin. Gold, bullion. Total.
1909—May:

Estimated stock...........coviieuiiiiinn... $1, 576, 806,675 868,094,058 | $1,644,900,733

In the Treasury . ,562,999 68,094,058 |  1,039,657,057

' Ineirculation. . ........oooooiimioiii i, 605,243,676 |--.ocoieaii. . 605,243,676

une: - - :

Estimated stock............... e <. 1,574,906,904 67,135,095 1,642,041,999

In the Treasury | Vs, 569, 206 67,135,005 1,042,704, 301

I In circulation 599 337,698 |-eeenvrenninnnn. 599,337,698

uly: .

Estimated stock..........coooiiiiiL 1,563,453, 111 74,358,016 1,637,811,127
In the Treasury. 966, 646, 676 74,358,016 | 1,041,004, 692
In circulation. . . 596,806,435 [..veneevnnann.. 596, 806 435
August:
Estimated stock... 1,556,714, 542 79,761,241 1,636, 495,783
In the Treasury. 968 875 785 79,781,241 1 048,657,026
In circulation. .. 587 838, (7 PR - 587, y 838, 757
September:
Estimated stock. 1,563,011,877 83,821,624 1,646,833, 501
Tn the Treasury. 964, 568,877 83,821,624 | 1,048,390, 501
In circulation. .. 598,443,000 |.....coevanl.t 598, 443,000
October: -
Estimated stock. 1,561;651,476 87,062,655 1,648,714,131
In the Treasury 962, 878, 301 87,002, 655 1 049, , 940, 956
In circulation. . 598,773,175 |..ccivnnnennaan. 598 773, 175
November:
Estimated stock. .. 1,551,702, 508 93,203,715 1,644, 906, 223
In the Treasury. 947 741,192 93,203,715 1,040 944,907
In circulation 603, 961 Bl6 faeereonnnanannns 603,961, 316
December:
Estimated stock............... ool 1,541,100, 375 97,008, 446 1,638,108, 821
In the Treasury. .. 934, 887,962 97, ,008, 446 1 031 896, 408
Incirculation. . ... ...........iiioiioiill. 606,212,413 |.....nenaan... 606 212,413
1910—January:
Estimated stock 1,540, 260, 782 99,702,013 1,639, 962,795
In the Treasury. .. 936, 746,130 99,702,013 1 036 448, 143
Incirculation............... 603,514,652 [.......coooo.... 603 514,652
February:
Estimated stock. . 1,541,073, 698 101,110, 148 1,642,083, 846
In the Treasury. : 943,174,760 101,110,148 1, 044 284,908
Ineirculation. . ... ......ooooiiiiiiiiiiit 597,798,938 |......oooiiilal 597 798,938
March: ~
Estimated stock...............ooiiiiit 1,544, 213, 200 104,649,952 1,648,863,152
In the Treasury. 950,127, 482 104, 649,952 1, 054 777,434
A Iln eirculation. . ... .. ...l il 594,085,718 [...evnenioi... 594 085, 718
ril:

v Estimated stock 1,515,679, 850 104,842,241 | 1,620,522,001
In the Treasury. . 923, 865,142 104, 842,241 1,028,707,383
Incirculation.. ... ... oo 591,814,708 |.....oooiiiiiill 591,814,708

ay:

Estimated stock..............o...ol 1,525,000, 144 102, 428,170 1,627, 428,314
In the Treasury. . 930 ,336 102, 428,170 1,032, 473,506
7 In cireulation. . ............ ... ...l 594 954 808 J.eeeieeill 594, 954, 808
une:
Estimated stock................ s 1,531,074,997 . 104,968,481 | 1,636,043,478
In the Treasury. . ..l 940,197,004 104,968,481 | 1,045,165, 485
In circulation.". 590,877,993 |.....oovna.L. 590,877,993
uly: ; :
Estimated stock................ ...l 1,530, 837,770 120,912,080 | - 1,651,749,850
In the Treasury. . .. 939,172,332 120,912, 080 1, 060 084 412
A In 1;.3irculation 591,665,438 [....coonnn.allL. 591 665 438
ugust: | . ) .
Estimated stock 1,540, 829, 608 135,350,316 | 1,676,179,924
In the Treasury. . 948,144,600 135,350, 316 1,083, 494,916
In circulation 592,685,008 |........... ... . 592,685,008
September: -
Estimated stock 1,549, 619,071 133,778,979 1, 683,398, 050
In the Treasury.. 956, 8 991 133,778,979 1,090, 327, 970
o toItI; circulation.... ............ 593, 070 (111 18 P, 593,070, 080
ctober:
Estimated stock....... [ 1,561,775,877 130, 983, 299 1,692,759,176
In the Treasury.. 966, 840, 932 130, 983, 299 1,097,824, 231
Incireulation............o.oooiiiiiiiiit 594,934,945 |........ ... 594,934,945
November:
Estimated stock................iooo... 1, 575,806, 210 125,392, 577 1,701, 198, 787
In the Treasury.. 974,314, 025 125, 392, 517 1,099, 706,602
In circulation.......... ettt 601,492,185 }.......oeuenn.n. 601, 492, 185
December: .
Estimated stock...........ooiiiiiiiiii 1,587,473,973 121,354,324 1,708, 828, 297
In the Treasury.. : 981, 823, 886 121,354,324 1,103,178, 210
In cireulation................. redeeeaneeaaanas 605,650,087 '......ooenintn.. 605, 650, 087

P
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No. 11.—EstmMaTED SToCK OoF Goup CorN aND Burrown, Erc.—Continued.

Months. Gold coin. Gold bullion. Total.
1911—January:
Estimated stock...................o.ool $1, 592, 641, 988 $126,294,149 | 81,718, 936,137
Tn the TTeaSuIY . ..o onvennneneeneannaennnns 995, 354, 104 126,294,149 | 1,121,648, 253
In circulation............ e 597,287,884 [.........o...... 597,287,884
February:
Estimated stock............. s 1,609, 263, 114 121,198,179 | 1,730, 461,293
Inthe Treasury.............oooooioiaiiallL 1,015, 591, 664 121,198,179 1,136,789, 843
In circulation.. .. ... ..o il 593,671,450 |................ 593, 671, 450
March: .
Estimated stock....................ooll 1,623,930,729 113, 830, 216 1,737,760, 945
Inthe Treasury.....ooovtiviiimniiiniainnnns 1, 033 761,672 113, 830, 216 1,147, 591,888
A Iin cireulation....................olll 590, 169 057 [ceeiiiiaas 590, 169, 057
1l -
P Estimated stock.....................o 1,631, 408,079 113,180,235 1,744, 588,314
In the Treasury........coooviiiiiiaaoo.. 1,041,974, 554 113, 180, 235 1,155, 154, 789
M Incireulation........ ...cooveiiiiiiiieaiaan.. 589,433,525 |.voueiiennaannn 589,433,525
ay:
Estimated stock. .. ............. IO 1,636,821, 562 116,626,653 | - 1,753,448, 215
Inthe Treasury.........coooooiiiiiiiaan.n 1,035,957,210 116, 626, 653 1,152, 583,863
Incireulation............. ...l ,864,352 |...........o..l 600, 864, 352
une:
Estimated stock. .. ...l 1, 628,918,138 124,278, 584 1,753,196, 722
In the Treasury.. ...........oooviiiiioa.. 1,039, 622, 600 124, 278, 584 1,163,901, 184
In circulation............... e, 589,295,538 |vvevneeeniaannt 9, 295, 538
X 7z
No. 12 ——ESTIMATED Stock or SiLvER COIN, THE AMOUNT IN THE TREASURY, AND

THE AMOUNT IN CIRCULATION AT THE END OF EACH MoNTH, FROM JANUARY, 1906
Arso Smver OTHER THAN STock HELD IN THE TREASURY.

Standard Subsidiary Other silver
Months. dollars. silver. Total. items held.
1906—January:
Estimated stock...............olL $560, 142,865 | $117,111,381 | $677,254,246 |..............
In the Treasury. 479,725, 320 9,521,847 | 489, 247,167 $9, 380, 351
In circulation......................7. 80,417,545 107, 589 534 | 188,007,079 |..............
February:
Estimated stock 560,259,865 | 117,168,956 | 677,428,821 |..............
In the Treasury. 480, 896, 099 9,787,503 90 683 602 9, 666, 393
i, Iﬁ circulation 70,363,766 | 107,381,453 | 186,745,210 |..............
arch: )
Estimated stock 560,434,865 | 116,763,582 | 677,198,447 [..............
In the Treasury. 478,723,429 7 274,243 | 485,997,672 9,466, 350
N Iln circulation.....................L 81,711,436 109 489 339 | 191,200,775 |..............
ri .
v Estimated stock 560,567,865 | 116,919,774 | 677,487,639 [..............
In the Treasury... 480, 143,809 7,425,100 | 487,568,918 9,167,649
In circulation..................... .. 80,424,056 | 109,494,665 | 189,918,721 {..............
ay:
Estimated stock..........c.ooool. 560,724,865 | 116,940,192 { 677,665,057 [......c........
In the Tressury... 482,122,730 7,045,873 | 489,168, 603 9, 161,511
7 In circulation......oooooiiieiaiaa.... 78,602,135 | . 109,894,319 | 188,496,454 |........I.....
une:
Estimated stock..................... 560,865,530 | - 118,224,920 | 679,090,450 |..............
In the Treasury .| 483,864,162 6,595,416 | 490,459,578 8,766,336
- In circulation 77,001,368 | 111,629,504 | 188,630,872 |..............
i
Estimated stock....... N .| 561,018,855 [ 117,802,471 | 678,821,326 |{..............
In the Treasury .| 483,903,200 5,826,342 | 489,729,542 8,742,753
N In 1;:irculau,tion ........................ 77,115,655 | 111,976,129 | 189,001,784 }..............
ugust: :
Tstimated st06kK. .. veeenuniiennan... 561,121,855 | 118,808,475 | 679,930,330 |....-...... ...
Tn the Treasury | 482,183,246 5,408,943 | 487,592,189 8,607,247
Tn circulation. . ........ eeaeanaans 78,038,600 | 113,399,532 | 102,338,141 |..............
September:
Estimated stock -« ..c.ocoiieieian.. " 561,229,855 | 120,056,795 | 681,286,650 .- .eoornon...
In the Treasury. .| 479,567,148 4 055 285 | 483,622,433 8,769,993
In circulation.................... ... 81,662, 707 116 001 510 | 197,664,217 |..............
October: . .
Estimated stock.................. . 561,339,530 | 123,785,299 | 685,124,829 |......c.......
In the Treasury ceea...| 477,733,062 3, 506, 651 481 239 713 8,320,338
Incirculation.............;coo.L.l 83, 606, 468 120 278 648 203 885 116 |ovevicnmnnnnss
November:
Estimated stock........cooooiiiiata 561,424,530 | 126,154,782 | 687,579,312 {..............
In the Treasury R 477 212 811 3,893,072 481 105 683 7,733, 380
In cirewdation................. e 84, 211 919 | 122,261,710 206, 473 620 ...
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No. 12.—EstiMaTED STOCK oF SiLvER COIN, ETC.;Continued.

Standard Subsidiar; Other silver
Months. dollars, sitver. Total. items held.
1906—December: ) )
Estimated stock........cooenieian... $561,635,530 | $127,841,368 | $689,476,898 {..............
In the Treaswry....:. . 476,257, 695 3,720,430 | - 479,978,125 $7, 449, 600
In circulation...........oooaiiial. 85,377,835 | 124,120,938 | .. 209,498,773 |...oceenuenan.
1907—January: L Lt
Estlmated stock....oooiiiiiiii 561,763, 530 127 474,478 | 689,238,008 |..............
In the Treasury - 478,590,490 7 066 315 | 485,656,805 | 8,109,187
Incirculation....................o..0] 83,173,040 120 408,163 203,581,203 [.........ooo.
February:
Estimated stock.........ocoooiaaat. 561,866,530 | 128,134,441 | 690,000,971 |,...c.eounn...
In the Treasurysc.coeeeeeereeeaanns 478, 948, 749 7 361 332 | 486,310,081 8,744,627
M Iﬁ cireulation.........cooiiiaiiiia. 82,917,781 120 773 109 | 203,690,890 |..oevuecunn.n.
arch: Rt | L
Estimated stock. ... cooeeenniannnny .| 561,960,530 | 128,435,053 | 690,404,583 |- .u.........
In the Treasury .| 479,045,824 | - 7,375,520 | 486,421,344 8, 758, 509 .
A iIIn circulation.............. Bedeeeanes 82,923,706 | 121,059,533 203 983 b2t Y VA
pril: -
Estimated stock..........ocooiaan 562,069,530 | 129,769,489 | 691,839,019 |..............
In the Treasury ...................... 479, 541 226 | 8,419,788 | 487,961,014 8,720,750
M Incireulation. ... ........ .ol 82, 528, 304- | 121,349,701 | 203,878,005 |.:..cvunennnn
ay:
Estlmated 173101 SO 562,173,530 | 130,779,018 | 692,952,548 |...uuunennnnnn
In the Treasury g 480 089 588 9,052,491 | 489,142,079 8,852, 565
In circulation..... eemeeaancaaaaaan 82 083 942 | 121,726,527 | 203,810,469 I...... comennan
un
Estlmated stock...... o 562,261,982 | 130,452,218 | 692,714,200 )..............
In the Treasury.... 480,551, 538 8,674,817 | 489,226,355 | 10,028,075
In circulation. ..........oooiiiiaaen - 81,710,444 121,777,401 | 203,487,845 |......
y N
Estimated stock.ee.oooieiiiiiiiil 562,360,530 | 130,836,567 | 693,197,097 |...c.....e....
In the Treasury.....cceveneenenaaennn 481,104,863 8,587,949 | 489,692,812 10,410,249
A In tcirculation ........................ 81,255,667 | 122,248,618 | 203,504,285 |......cenvennn
ugust: : .
Estimated stock.........coooooioo0. 562,464,530 | 131,504,478 | 693,969,008 |........c.....
In the Treasury......cccoceeieniannn. 480,350,162 . 8 385 569 | 488,735,731 | 10,260,408
In circulation..........ccooiiaiiiaa 82,114,368 123 118 909 | 205,233,277 |- -veerennennsn
September: )
Estimated stock ................ eeeeee 562,544,530 | 132,799,079 | 695,343,609 |......:.......
In the Treasury 477,786,364 7,812,842 | 485,599,206 9 374, 258
o tI}r)n circulation................ooell 84,758,166 | - 124,986,237 | 209,744,403 |...........2 .
ctober: A
- Estimated stock...................... 562,636,982 | 134,122,602 ( 696,759,584 |......c.ccuun.
In the Treasury eeneea.| 473,814,023 6,661,373 | 480,475,396 8,925,446
In eireulation......_..........coo..L. . 88,822,959 | 127,461,229.| 216,284,188 |....vitinnnnnn
- November: ’
Estimated stock....._................ 562,703,982 | 136,201,145 | 698,905,127 ... c.n...u...
In the Treasury . - 47, 724 433 3.221 533 | 474,945,966 8 652 090
In circulation............... ceareeean 90,,979 549 132,979,612 | 223,959,161 |...ceeeucenn.n
December: )
Estimated stock............ OO | 562,770,982 | 139, 630,994 | - 702,401,976 | .............
In the Treasury.. : 471,458,554 4, 650 135 |- 476,108,689 8,534,984
In cireulation.......ccoviiuvennnnan.. 91,312,428 134 980, 859 | 226,293,287 |ieeeriennecnan
1908—January: .
Estimated stock.................... L] 562,849,082 | 141,517,793 | 704,367,775 |....ciiiennnnn
In the Treasury.. " 473,292,800 | 10,816,738 | 484,109,628 9,715,900
. Incireulation........................ 89,557,092 | 130,701,055 220 258, 147 |l
February:
Estimated 5170747 562,930,982 | 143,464,623 | . 706, 395, 605 ..............
In the Treasury .| 476,391,757 16,075,711 492 467,468. [ 10,264,137
Ma Iﬁ circulation........................ 86,539,225 127,388,912 213, 928, DE: 1
rch: : . !
Estimated stock 563,009,982 | 144,486,463 | 707,496,445 |..............
In the Treasury 479,412,996 18,452,313 | 497,865,309 11,305, 261
}ln circulation . 83,596,986 | 126,034,150 | 209,631,136 ..... ceveenend
priL: )
Estimated stock...................... 563,007,982 | 144,809,002 | 707,906,984 |..ceceeeeen...
In the Treasury 482 347, 588 20,267,842 | " 502,615,430 11,128,435
yIn circulation.................ooeo... 80, 750,394 | 124,541,160 | 205,291,554 |...... O
Estimated stock............occeein... 563,179,982 [ 143,538,263 | 706,718,245 |............%.
In the Treasury - 485,076,651 22,155,411 | 507,232,062 10,829,470
In cireulation........................ 78,103,331 | 121,382,852 | 199,486,183 |..............
Estlmated stock. 563,277,812 | 147,355,783 | 710,633,595 |...eeocnenn-..
In the Treasury 486,949,155 | 23,177,618 |- 510,126,773 11,078,247
In eireulation.................lo.. 76,328,657 | 124,178,165 | 200,506,822 | ......c....nn
Y
Estimated stock..................... .| 563,357,982 147, 005,385 | 710,363,367 |.....veeennsss
In the Treasury 488,172, 24,222,649 | 512,395,497 10,642,882
In circulation......... 75,185,134 1 122 782, 736 1 197,967,870 |..............

12307°—r11911——12
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Standard Subsidiary Other silver
Months. dollars. silver. Total. items held.
1908—August:
Estimated stock.............oo.lL. $563,413,982 | $147,779,837 | $711,193,819 |..............
In the Treasury........cccovieeennnn. 488,522, 887 23,774,263 | 512,297,150 810, 432, 468
In circulation. .. ............ .l 74,891,095 | 124,005,574 | 198,896,669 [..............
September: .
Estimated stock...................... 563,493,982 | 145,770,090 | 709,264,072 |..............
In the Treasury.......ccooveeneonns.. 488,409,835 | 21,746,013 | 510,155,848 10,156,193
Incirenlation.......... ... ... . ... 75,084,147 | 124,024,077 | 199,108,224 |..............
October: : .
Estimated stock...................... 563,554,812 | 150,935,970 | 714,490,782 |..............
Inthe Treasury.........ocoeeio.... 488, 814, 567 19,272,269 | 508,086,836 9,903,429
Incirculation................o.o. .. 74,740,245 | 131,663,701 | 206,403,946 {..............
November: . .
Estimated stock 563,610,812 | 151,173,805 | 714,784,617 |..............
In the Treasury.. 488,379,119 17,913,465 | 506,310,584 9,720,695
Incirenlation..................ooo.o. 75,213,693 | 133,260,340 | 208,474,033 |........ il
December:
Estimated stock............... ... .. 563,663,812 | 153,226,112 | 716,889,924 |..............
In the TIeasury. .......o.oooevnnonnn 491,220,219 | 18,162,747 | 509,382,966 8,920,444
. Incirculation........................ 72,443,593 35,063, 207,506,958 |..coeeeenannn.
1909—~January:
Estimated stock..................... .| 563,734,812 | 154,387,552 | 718,122,364 |..............
In the Treasury...................... 490, 964, 137 22,899,998 | 513,864,135 9,205, 407
Inecireulation...... ... . ... . .. .. 72,770,675 | 131,487,554 | 204,258,229 |..............
February: .
Estimated stock................. ... 563,791,812 | 155,622,140 | 719,413,952 |..............
Inthe Treasury...................... 491,632,913 24,855,000 | 516,487,913 8,761,650
" Incireulation................ ... 72,158,899 | 130,767,140 | 202,926,039 |.......... ...
area: .
Estimated stock...................... 563,861,812 | 153,845,035 | 717,706,847 |.............
In the Treasury..:................... 492,179,297 25,957,101 | 518,136,398 8,828,567
N Tn circulation .. .o..o.oooooonoo 71,682,515 | 127,887,934 | 199,570,449 |..........L...
ril:
P Estimated stock. 563,930,812 | 154,608,399 | 718,539,211 |..............
In the Treasury.................. “ 492,700,994 | 26,899,135 | 519,600,129 8,384,577
. Tn circulation..................... 71,229,818 | 127,709,264 | 198,939,082 |....ccneuns...
ay: .
yEstimated stock............o. L 563,985,812 | 158,587,115 | 722,572,927 |..............
In the Treastry.......oooovno. o ... 493,245, 586 27,250,163 | 520,495,749 8,151,328
p In circulation................. ... . .. 70,740,226 | 131,336,952 | 202,077,178 |..............
une:
Estimated stock...................... 564,061,719 | 159,408,546 | 723,470,265 |..............
In the Treasury .| 492,073,819 27,076,748 | 519,150,567 8,457,393
" In circulation........... e 71,987,900 | 132,331,798 | 204,319,698 |..............
uly:
yEstimated stock......................| 564,090,812 | 159,428,122 | 723,518,934 |..............
In the Treasury ..| 492,203,124 26,571,114 | 518,774,238 8,352,521
A Incirculation................ ... 71,887,688 | 132,857,008 | 204,744,696 |..... eereeeane
ugust:
Estimated stock.............. ... ... 564,139,812 | 155,766,307 | 719,906,119 |..............
In the Treasury | 491,582,831 | 25,270,932 | 516,853,763 8,306, 676
In circalation.’....._.......... ... 72,556,981 | 130,495,375 { 203,052,356 |..............
September:
Estimated stock................. .. .. 504,188,812 | 160,026,753 | 724,215,565 [............. s
In the Treasury ..| 490,610,083 21,577,881 | 512,187,964 8,127,316
In circulation........................ 73,578,729 | 138,448,872 | 212,027,601 |..............
October: .
Estimated stock 564,242,719 | 160,276,491 | 724,519,210 |..............
In the Treasury.. ..| 489,858,862 17,952,453 | 507,811,315 8,083,657
In cireulation........................ 74,383,857 | 142,324,038 | 216,707,895 {..............
November: .
Estimated stock...................... 564,294,719 | 161,304,633 | 725,599,352 |....c..unen...
In the Treasury .| 489,696,312 15,963,589 | 505,659,901 7,788,748
Tn cireulation......................l. 74,508,407 | 145,341,044 | 219,939,451 |......\e. ...
.December: . .
Estimated stock...................... 564,334,719 | 162,801,137 | 727,135,856 |......ce.un...
In the Treasury | 489,571,644 | 15,832,549 | 505,404,193 6,901, 631
In circulation. ... ........ DU 74,763,075 | 146,968,588 | 221,731,663 |......vuennnnn
1910—January:
: Tstimated stock..................... .| 564,382,719 | 163,336,105 | 727,718,824 |..............
In the Treasury .| 490,923,733 | 19,703,483 | 510,627,216 7,158, 382
In circulation.’.......... ISR 73,458,986 | 143,632,622 | 217,091,608 |..............
February:
Estimated stock...................... 564,426,719 | 163,815,886 |, 728,242,605 |..............
In the Treasury .1 491,625,374 21,389,008 | 513,014,382 6,989, 241
. Iﬁ cirenlation........................ 72,801,345 | 142,426,878 | 215,228,223 |..............
arch:
Estimated stock...................... 564,476,719 | 161,343,971 | 725,820,690 |..............
In the Treasury.......... .| 491,859,453 | 21,384,171 | 513,243,624 7,035,125
In cireulation. 72,617,266 | 139,959,800 | 212,577,066 J....cccoeionnn
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Staﬁdard

Subsidiary Other silver
Montbs. dollars. silver. - Total. items held.
1910—April:
P Estimated stOCK..e.vonivraanaiaann. $564, 519,719 | $161,472,306 | $725,992,025 |..............
Inthe Treasury...ceoeeevevmancannne 491, 852, 354 21,594,301 | 513,446,745 $6 867, 448
In circulation..oo..ooieieiiiaian 72,667,365 | 139,877,915 | 212,545,280 |.._...........
ay: : :
yEstimated 12 70) . 564,565,719 | 164,753,304 | 720,319,113 | ... ........
In the Treasury...... PN 492,132,945 21,367,285 | 513,500,230 6,940,796
In cireulation .o ....ooiiiiiiiiiaa.. 72,432,774 143 386 109 [ 215,818,883 |......ceunnnnn
une: .
Estimated stock. 564, 605,508 | 1155,158,748 | 719,764,256 |..............
In the Treasury.. .| 492,172,994 19,575,017 | 511,748,011 7,217,834
In circulation.....ioooiiiiiaaialL.. 72,432,514 | 135,583,731 | 208,016,245 |...._ ......-..
Estimated stock 564,644,719 | 155,405,862 | 720,050,581 |_.............
In the Treasury.. 492 488 565 20,377,827 [ 512,866,302 6,832,816
A In circulation.. 72 156, 154 | 135,028,035 | 207,184,189 |.....ccvmnrnnn
ugust:
Estimated stock...o.cooooiiiaiiiiiiis 564,690,508 | 155,434,038 | 720,124,546 |...._.........
In the Treasury .| 491,913,795 20,366,633 | 512,280,328 6,947,235
In circulation.... 72,776,713 | 135,067,505 | 207,844,218 |. . ...........
September: C -
Estimated stock 564,731,508 | 155,317,506 | 720,049,014 | .. ..........
In the Treasury 490,733, 547 18,820,064 | 509,553,611 6, 853,365
In circulation.... 73,997,961 | 136,497,442 | 210,495,403 |.....cniaanens
October:
Estimated stock .| 564,759,508 | 156,146,796 | 720,906,304 |.......... Jo.
In the Treasury - 489,701,229 16,995,517 | 506,696, 746 7,104,040
In circulation.. 75,058,279 | 139,151,279 | 214,209,558 |......- PR
November:
Estimated stock 564,783,508 | 156,546,852 | 721,330,360 |..............
In the Treasury 489, 255, 870 14,974,568 | 504,230,438 7,045,344
In circulation.. 75,527,638 | 141,572,284 | 217,099,922 (. _..........--
December:
Estimated stock 564,805,508 | 157,864,053 | 722,669,561 |..............
In the Treasury 489,011,089 15,401,350 | 504,412,439 6, 573 911
In circulation. . 75,794,419 | 142,462,703 | 218,257,122 |.....ccicienes
1911—] anuary:
Estimated stock 564,851,508 | 158,186,894 | 723,038,402 |.............-
490, 527,211 19 091,685 | 509,618, 896 6, 528, 480
74,324,297 139 095, 209 | 213,419,500 |...covenenann
564,889,508 | 156,369,541 | 721,259, 049
In the Treasury 490,087,132 1 20,661,890 | 511,649,022
In circulation.. 73,902,376 { 135,707,651 | 209,610,027
564,920,508 | 158,546,029 | 723,466, 537
In the Treasury 491,474,556 | 20,935,886 |. 512,410,442
" Iln circulation.. 73,445,952 | 137,610,143 | 211,056,005
pril:
Estimated stock 564,958,508 | 158,882,981 | 723,841,489
In the Treasury 491, 903, 105 21,278,864 | 513,181,969
Tn circulation. . 73,055,403 |- 137,604,117 | 210,659,520 |.
Estimated stock 564,991,508 | 159,201,448 | 724,192,956 |.
In the Treasury 492,147,149 21,388,360 { 513,535,509
y In circulation. . 72,844,359 | 137,813,088 | 210,657,447
une:
Estimated stock 565,033,367 | 159,607,364 | 724,640,731 |.
In the Treasury 492,587,318 | 21,185,641 | 513,772,959
In circulation... ..ol 72,446,049 | 138,421,723 | 210,867,772 |
- A

1 A revised estimate adopted, making a reduction of $9,700,000.

No. 13.—Unitep StateEs Nores, TrEASURY NoTES, AND NaTioNaL-Bavk NoTes
OUTSTANDING, IN THE TREASURY AND IN CIRCULATION AT THE END -oF EACH

MonTtH, FROM JANUARY, 1906.

- - United Treasury National- .
Months. States notes. notes. bank- notes. Total.
906—Ja.nuary .

Outstanding..... $346,681,016' |  $8,086,000 | $543,230,080 | $897,997,096
In the Treasury.. 8,987,735 28,72 , 740, 27,756,713
Febl{lllla«;gculatlon- .. 337,603,281 8,057,279 | 524,489,823 | 870,240,383
Outstanding. . 346,681,016 «7 969, 000 550,803,805 905,453,911
In the Treasury 10,594, 139 6 13,588,277 24 238 961
In circulation.. 336,086,877 7, 912 455 537,215,618 881, 214, 950

<
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United Treasury Natlonal-
Montbs. States notes.|  notes. bank notes. Total.
1906—March: .
Outstanding......................... $346, 681,016 87,794, 000 $554,666,967 | $909,141,983
In the Treasury. .. 9,156,935 25,905 | 13,589,751 22,772,591
A Iin cireulation. ...l 337,524,081 7, 768 095 | 541,077,216 886, 369, 392
ri .

P OQutstanding.......... ... 346,681,016 7,661,000 | 556,646,282 910,988,298
In the Treasury.. 9 550,695 20,96 11,880,323 21,451,979
In circulation.........coeoeiienin... 337 130 321 7,640,039 | 544,765,959 889,536,319

yOutstanding ' 346,681,016 7,504,000 | 559,129,660 | 913,314,676
In the Treasury.. 11,128,123 26 782 13,869, 358 25,024,263
P Incirculation......o.o...oooill. 335,552,893 7, 477 218 | 545,260,302 | . 888,290,413
une:
Qutstanding...................... .. 346,681,016 7,386,000 | 561,112,360 915,179, 376
In the Treasury. 10, 740,796 8 680 13,111,122 23,900,598
, In cirenlation.................. ... 335,940,220 7,337,320 | 548,001,238 | 801,278,778
uly:
yOui:standil:lg’ ......................... 346,681,016 7,232,000 | 561,481,045 915,394,061
In the Treasury.. 10,221, 624 17,004 12,983,507 23,222,135
: Intcirculation ........................ 336,459,392 | . 7,214,996 | 548,497,538 892,171,926
August: :
gOut;sta,nding ......................... 346,681,016 7,129,000 | 569,852,303 923, 662, 319
Tn the Treasury.. 1592,170 | 16,748 | 10,556,637 18,525, 555
In circulation........................| 338,728,846 7,112,252 | 559,295,666 | 905,136,764
September:
Outstanding..................... ... 346,681,016 7,021,000 | 573,903,108 927,605,124
In the Treasury. 3,822,418 22 438 9 7a5 104 13,599, 960
o tItI; circulation 342,858,598 6, 998 562 564 148, 004 914,005, 164
ctober:
OQutstanding. ..ol 346, 681,016 6,912,000 | 583,171,985 936, 765, 001
In the Treasury.. 2,164,867 17,482 8,649,611 10,831,960
In cirenlation.................oo... 344,516,149 6,804,518 | 574,522,374 925,933,041
November: .
Qutstanding... ............. ... 346,681,016 6,827,000 | 593,380,549 946, 888, 565
In the Treasury.. 3 0 694 15,42 9 916 945 13,353,063
In circulation 343 260 322 6,811,576 583 463 604 933,535,502
December:
Outstanding 346,681,016 6,616,000 | 596,162,469 949, 459, 485
In the Treasury.. 4,772,663 15,171 11,105,884 15,893,718
In circulation..................o...l. 341,908,353 | = 6,600,829 | 585,056,585 933,565,767
1907—-January: ) -
Outstanding........cooeeiveieion.. 346,681,016 6,488,000 | 596,197,569 949, 366, 585
In the Treasury.. 8,121,292 14,460 | 17,950,662 26,086, 414
- bIn circulation........................ 338,559,724 6,473,540 | 578,246,907 923,280,171
ebruary:
Outstanding. ... ..o 346,681,016 6,385,000 | 596,343,022 949, 409, 038
In the Treasury.. 7,753,498 17,909 13,584,999 21, 356, 406
A Iﬁ circulation...................L 338,927,518 6, 367 091 | 582,758,023 928,052,632
arc]
© OQutstanding. ... ... ...l 346,681,016 6, 282 000 | 597,212,063 950,175,079
In the Treasury.. 4,934,562 0,259 10, 388, 420 15,333,241
N Ilncuculatmn ........................ 341,746,454 6, 271 741 | 586,823,643 | 934,841,838
L. .

r Outstanding..........cooveiiion... 346,681,016 6,182,000 | 599,913,840 952,776,856
In the Treasury 4,701,774 13,242 11,516,291 ,231, 307
In circulation........ ... ..l 341,979,242 6,168,758 | 588,397,549 |- 936,545,549
Outstandmg ......................... 346, 681,016 6,078,000 | 601,940, 550 954,699, 566
In the Treasury. 3,580,823 ,220 11,910,342 15,502, 385-

sun In circulation........................ 343,100,193 6,066,780 | 590,030,208 939,197,181
Outstanding ......................... 346,681,016 5,988,000 | 603,788,690 956,457,706
In the Treasury. , 410,961 12,465 14, 546, 565 18,969, 991
Jul Incirculation................ ... 342,270,055 5,975,535 |- 589,242,125 | 937,487,715
yOutstanding. e 346,681,016 5,891,000 | 603,395,886 955,967, 902
In the Treasury. 5,576, 546 ) 16,876, 682 22,463,178
A Intcirculation ........................ 341,104,470 5,881,050 | 586,519,204 933,504, 724
ugust:
Outstanding...........oocoeeiion et 346, 681, 016 5,787,000 | 604,056,321 956, 524, 337
In the Treasury.. 4,179,244 9,039 17,135,485 21 323 768
In circulation.............o.ooonlon. 342,501,772 5,777,961 | 586,920,836 935 200 569
September:
Outstanding. ... ...coeveiininnnan. 346,681,016 5,707,000 | 603,987,114 956,375,130
In the Treasu.ry.. 3,555, 39 6,652 19,711, 565 ,273,608
o tIJbJ circulation 343,125,625 5,700,348 | 584,275,549 933,101,522
ctober:
Outstanding...........o....ooool 346,681, 016 5, 613 000 609,980,466 | 962,274,482
In the Treasury.. 3 6 863 1,074 14,856, 600 18,294, 537
In circulation 343 254 153 5, 601 926 | 595,123,866 943,979,945
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- National-

e United . Tredsury
Months. States notes. notes. bank notes. Total..
1907—November: SN
?u:]sltag‘dmg ......................... $346, 681,016 $5, 546, ogo $659,§;§, (1)96 $1, 008,445 212
n the Treasury ,323,079 0,071
b Tn %irculatlon.,. 344,682,057 | 5, 537,067 648,895,117 |~ 999, 115‘*141
ecember: :
Outstanding. .. 346,681,016 5,479,000 | 690,130,895 | 1,042,290,911 .
In the Treasury 1,405, 594 9,944 | - 11,096,231 12,511,769 -
19087 1n circulation. . 345,275,422 5,469,056 | 679,034,664 | 1,029,779,142
anuary: : )
Outstanding. .. 346,681,016 5,400,000 | 695,402,762 | 1,047,483,778
In the Treasury 7,509,361 7,51 30,401, 444 37,918,321
- bIn circulation.’. 339,171,655 5,392,484 | 665,001,318 | 1,009,565,457
‘ebruary: : :
Outstanding. . . 346,681,016 5,819,000 | 695,674,519 | 1,047,674,535
In the Treasury . 9,627,701 10,499 30 955 156 , 593, 356
In cuculatlon. . 337, 053 315 5,308,501 664, 719, 363 | 1,007,081,179
arc) . . .
Outstandmg... ............. . 346,681,016 | *. 5 240, 000 |- 696,407,355 | 1,048, 328,371
In the Treasury.................. .| 13,167,707 4,256 40, 581, 561 53 63 524
Aors In circulation.......l.............. --| 333,513,309 - 5 225 744 | 655,825,794 |- 994, 564 847
pril )
Outstandmg ........... e <. 346,681,016 5,152,000 | 697,645,698 | 1,049,478,714
In the Treasury : 10,449, 437 12,736.| | 49,767,343 60,229, 515
In circulation................o...o. 336,231,579 5,139,265 | 647,878,355 989,249,199
ay:
Outstanding..............oooonal. 346,681,016 5,070,000 ) 698,449,517 | 1,050,200,533
In the Treasury.... 11,488,742 16,101 60,997,318 , 502,161
’ In cireulation...........o.....ool... 335,192,274 5,053,809 | 637,452,199 ; 977,608,372
une: . : |
Outstanding.......cocoeeeeiiiaaaa... 346,681,016 4,982,000 | 698,333,917 | 1,049,996,933
In the Treasury.. 7,284,694 18,470 66, 685,237 , 988, 401
ay In eirculation. ... .. ool 339,396, 322 4,963,530 | 631,648,680 | 976,008,532
Outstanding ......................... 346,681,016 4,903,000 | 692,088,991 | 1,043,673,007
In the Treasury.............ooleenes - 5,645,634 - 13,211 64,772,332 ,431,177 -
N Intmrculatlon ........................ 241,035,382 4,889,789 | 627,316,659 973,241,830
Ngus : . .
Outstanding. ........cooievieiiananan 346,681,016 4,847,000 | 685,326,108 | 1,036,854,124
In the Treasury e 5,369, 090 9, 582 54,692, 308 60, 70, 980
Sep tlé:\ mcll)g;ulatmn ....... PERP 341,311,926 4,837,418 | 630,633,800 | 976,783,144
OQutstanding...._............oiiioao 346,681,016 4,767,000 | 675,612,327 | 1,027,060,343
In the Treasury 5,490, 551 16,191 39,829,288 45, 336 030
o tI}g eirculation........................ 341,190, 465 4,750,809 | 635,783,039 981 724 313
ctober; :
Blulslslta&x‘dmg ............ e ‘34g, ggé, 8(138 4, 7(;15 000 'Ggg, %, %g% '1,017,230,208
e Treasury. , 686, , , 342,926
N In %rculatlon ........................ 342,994,056 4, 691 225 643; 202,001 990, 887’282
overber: -
Outstanding............. S S, 346,681,016 4,649,000 | 667,178,177 ! 1, 018, 508,193
In the Treasury.. 3,043,833 10,143 | 17,752,117 0, 806, 093
Decglr_lnglerculanon ......................... 343,637,183 4,638,857 | 649,426,060 997, 702 100
T 3
Outstanding.......... e 346,681,016 4, 596 000 | 677,008,165 | 1,028, 345,181
In the Treasury. .- . 10,258,047 814 25,287,727 35 552, 585
lgog_Jan&;lrssz’{rculatlon ........................ 336,422,969 . 4, 589 189 | 651,780,438 992 792 596
Outstanding 346,681,016 4, 525,000 | 676,673,092 | 1,027,879,108
In the Treasury 8 661 996 15,276 | 37, 762 721 46,439,993
FebIn cireulation.. .. 338 019 020 4,509,724 638 910, 371 081,439,115
TUary:
Outstanding 346,681,016 4, 468 000 678,285,600 | 1,029,434,616 .
In the Treasury . 10,922,510 336 30, 686,733 41,624,579
A In cxrculatlon R 335,758, 506 4, 452 664 | 647,598,867 987, 810,037
- March ) .
Outstandmg ..... 346,681,016 4,398,000 | 684,407,615 | 1,035,486,631
In the Treasury. 7,552,169 11,193 | 22,816,033 30,379,395
Ap -In circulation 339,128,847 4, 386 807 661,591,582 | 1,005,107,236
ril: 1
Outstandmg 346,681,016 4, 329 000 | 687,408,227 | 1,038,418,243
In the Treasury . 5,902,751 8,481 25 263 392 31,174,624
In cireulation. .. .....oo...oooo...l. 340,778,265 4,320, 519 662 144 835 | 1,007,248,619
“Oustagaing MELOS AT eIl Lo e
ury. . 4 592, 755
In cireulation. . .........oeeiiiinnn... 339: 522; 807 4, 265 188 662 757, 381 |1, 006 545 376
Outstanding 346,681,016 4,215,000 | 689,920,074 | 1, 040 816 090
In the Treasury. 6, 562 749 11,585 | 24,381,268 5,602
In circulation..... 340, 118 267 4, 203, 4151 665,538,806 ! 1, 009 860 488
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United Treasury National-
Months. States notes. |  motes. bank nntes. Total.
1909—July: :
Outsta.ndmg ......................... $346,681,016 $4,169,000 | $695,354,164 {$1,046,204,180
In the Treasury... .. 1752, 12,879 | 27,406,977 35,172,438
. N Intcirculation ........................ 338,928, 434 4,156,121 | 667,947,187 | 1,011,031, 742
ugust:
: Outstanding. . ... ......oeoonernnnn. 346,681,016 4,120,000 | 698,845,474 | 1, 049 646 490
In the Treasury . 6,905,751 12,725 26,902,024 0, 500
In circulation............... s 339,775,265 4, 107 275 | 671,943,450 | 1, 015 825 990
September:
Outstanding. .................o..ll. 346,681,016 4,071,000 | 702,807,459 | 1,053,559,475
Tn the Treasmy 0 4,278,924 | 7165 | 23,641,951 27,928, 040
o bOI]IZ)l circulation. . .....oo.oeiiiiiilL 342,402,092 4,063,835 | 679,165,508 | 1,025,631, 435
ctober:
Outstanding. ...l 346,681,016 4,034,000 | 703,940,756 | 1, 054 655 772
In the Treasury.. 1 T4al501,054 12,465 | 17,044,644 458,163
In circulation.........cooeiiniia 342 179 962 4,021,535 | 685,996,112 1 1, 032 197 609
November:
Outstanding..........oooeeviann.. ...| 346,681,016 3,982,000 | 707,433,457 | 1,058, 096,473
In the Treasury | 74,459,267 4,530 | 17,709,371 22,173,168
In circulation. . 342 221 749 3,977,470 | 689,724,086 | 1,035,923,305
December: "
outstanding........cooeeeeniiaai. 346,681,016 3,942,000 | 710,354,253 | 1,060,977,269
In the Treasur, 7,814,753 S 162 23, 240,419 31,063,334
In circulation. 338, 866,263 3, 933 838 | 687,113,834 | 1,029,913,935
1910—~January:
Outstending. . _..... ... ...l 346,681,016 3,894,000 | 709,879,333 | 1,0060,454,349 .
In the Treasury . 8, 402, 096 9,751 37,293, 444 45, 705 291
5 bIn ciremlation. .. ... oiiieiiiaiio. 338,278,920 3,884,249 | 672,585,880 | 1,014,749, 058
-February:
Outstanding. c.ooveieiiiiiia ot 346,681,016 3,850,000 | 710,022,868 | 1,060,553, 884
In the Treasury 5 906 422 , 286 30, 426,739 36, 353, 447
" Iﬁ circulation. ...l 340 774 594 3,829,714 | 679,596,129 | 1,024,200,437
arch:
Qutstanding. . ....... ...l 340,681,016 3,800,000 | 717,258,996 | 1, 067 740,012
Tn the Treasury | 5,861,746 18,019 | 21,596,041 7,475,806
A I]n circulation. 340, 819, 270 3,781,981 | 695,662,955 | 1, 040 264 206
rili
P Outstanding. . 346,681,016 3,757,000 | 713,461,586 | 1,063,899, 602
In the Treasw b 857 287 15,560 25,396, 364 32 269 211
In cireulation. 339 823 7291 3, 741 440 | 688,065,222 | 1, 031 630 391
ay:
OQutstanding. . 346, 681,016 3,711,000 | 712,242,841 | 1,062,634, 857
In the Treasur, () 835 513 10,797 29,373,061 36 219 371
5 In circulation. 339,845, 503 3,700,203 | 682,869,780 | 1, 026 415, 486
une:
Outstanding. . 346, 681, 016 3,672,000 | 713,430,733 | 1, 063 783 749
In the Treasur; 11,893,146 9,475 29,771,198 3 819
] In circulation. .. 334,787,870 3,662,525 | 683,659,535 | 1, 022 109 930
uly:
Outstanding. . ........ooceaieiiann.. 346, 681, 016 3,632,000 | 712,029,468 | 1,062,342,484
In the Treasury .| - 8,789,039 11,046 36,666,030 45,466,115
A In tcirculation 337,891,977 3, 620 954 | 675,363,438 | 1,016,876,369
ugust: -
Outstanding 346,681,016 3,587,000 | 717,321,051 | 1,067, 589,067
In the Treasury. 6,320,278 . 10,719 35,598,345 41,929, 342
In circulation......... 340,360, 738 3,576,281 | 681,722,706 ;| 1,025,659,725
September:
OQutstanding. ...o.oooveiniii. 346,681,016 3,546,000 | 720,795,606 | 1, 071 022 622
In the Treasury . 5,325,879 8 775 29,810,242 4 896
o tI}l)l circulation. ... ...l 341,355,137 3,537,225 | 690,985,364 i, 035, 877 726
ctober:
Outstanding. ..........ocoeaeeen .....| 346,681,016 3,518,000 | 724,874,308 | 1,075,073,324
In the Treasury. | 5496, 564 7,442 | 18,805,902 24,309, 908
Incirculation................... ... 341 184, 452 3,510,558 | 706,068,406 | 1,050,763,416
November: |
Outstanding. ....oo.oveveeennnnan... 346,681,016 3,494,000 | 726,855,833 | 1,077,030,849
In the Treasury : .. 6,169,091 9,626 20,430,734 26, 609, 451
In circulation............. ... 340, 511,925 3,484,374 | 706,425,099 | 1,050,421,398
December: :
Outstanding 346,681,016 3,472,000 | 727,705,981 | 1,077,858,997
In the Treasury. .. 9, 268, 762 10, 507 23,614,689 32,893,958
Inecirculation. .. ......... ... ...l 337,412,254 3,461,493 | 704,001,292 | 1,044,965,039
1911—January: .
Outstanding........................ 346, 681, 016 3,426,000-| 726,445,388 | 1,076, 552,404
In the Treasury . 8,632,313 10,877 37,863,433 406 623
In cireulation........................ 338,148,703 3,415,123 | 688,581,955 | 1, 030 145, 781
February: '
Qutstanding. ...........coiiiiil 346,681, 016 3, 388 000 728,935,041 | 1,079,004, 057
In the Treasury. : 5,718,382 31,472,797 37, 00 928
In circulation........ocoiiiinnnannn. 340,962,634 3, 378, 251 697,462,244 1 1, 041 803, 129
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y United Treasury | National-
Months. '| Statesmotes.|  mnotes. bank notes. Total.
1911—March: , s A
OUtStANAINg . - oeeeeeenneeaennenn. $346,681,016 |  $3,357,000 | $729,152,916 [$1,079,190,932
In the Treasury.. 5,665,946 12,724 27, 560,025 33,238,695
A In circulation................. 341,015,070 3,344,276 | 701,592,801 | 1,045,952,237
April: : :
P Outstanding. ..............ooo..0 346,681, 016 3,819,000 | 728,144,518 | 1,078,144,534
In the Treasury 10, 660, 527 8,743 30, 356, 824 41,026,094
A In circulation..........ooooiieeann.. 336, 020, 489 3,310,257 | - 697,787,694 | 1,037,118,440
ay: ! .
- Qutstanding............. il 346,681,016 3,286,000 | 728,478,011 | 1,078,445,027
In the Treasury 11,664,414 - 10,194 30,964; 3¢0 42,638,968
5 In circulation..oeeoeoeonooiioiio.. 335,016, 602 3,275,806 | 697,513,651 | 1,035, 806,059
une; . NE
- Outstanding. . ........ lo.ooiaol... 346,681,016 | - 3,246,000 | 728,194,508 | 1,078,121,524
In the Treasury . 7,691,894 8,744 40,493,225 48,193,863
Incirculation....................... 338,989,122 /8,237,256 ( 687,701,283 | 1,029,927,661

No. 14,—GoLp CERTIFICATES AND SILVER CERTIFICATES OUTSTANDING IN THE

TREASURY, AND IN CIRCULATION AT
1906. .

THE ExD oF EACH MONTH, FROM JANUARY,

.

Months.

1906—January:

Outstanding............. e,

In the Treasury..
In circulation
February:
Outstanding.
In the Treasury..
In circulation
March:
Outstanding
In the Treasury..
In circulation
April: )
Outstanding
In the Treasury..
In circulation
May:
“Outstanding.............
In the Treasury
In circulation. .

July:
Outstanding.
In the Treasury....
In circulation
August:
. Outstanding
In the Treasury
In circulation
September:
Outstanding
In the Treasury..
In circulation
October:
-Outstanding
In the Treasury
In circulation
November:
Outstanding. .
In the Treasur,
In circulation
December:
Outstanding
In the Treasury......
In circulation.....

Gold certifi- | Silver cer- :
cates. tificates. - Total.

...... $539, 252,869 | $467,926,000 |$1,007,178, 869

, 683, 230 8,906, 866 39, 590, 096

508,569,639 | 459,019,134 967, 588,673

1. 542,360,869 | 467,164,000 | 1,009,524, 869

50, 627, 550 4,413,037 55,038 587

491,733,319 | 462,752,963 954, 486, 282

544,746,869 | 469,729,000 | 1,014,475,869

54,916,250 4, 618,305 59,534, 555

489,830,619 | 465,110, 695 954,941,314

550,691,869 | 472,644,000 | 1,023,335,869

. 49,995, 480 5,069, 530 55,065,010

500,696,339 | 467,574,470 968, 270, 859

s 557,599,869 | 474,640,000 | 1,032,239,869

43,796, 00 4,976,414 48,772,494

FU 513,803,789 | 469, 663,586 983,467,375

560,059,869 | 477,473,000 | 1,037,532, 869

43, 498, 020 5,952,946 49, 450,966

516,561,849 | 471,520,054 988, 081, 903

563,984, 869 477, 637, 000 | 3,041,621, 869

34,671,490 6,844,312 41,515, 802

529,313,379 | 470,792,688 | 1,000,106, 067

............. 569,739,869 | 481,392,000 | 1,051,131,869

49,773, 980 8,099, 009 57,872,989

............. 519, 965,889 | 473,292,991 993, 258, 880

............. 581,740,869 | 478,562,000 | 1,060,302, 869

39, 882,940 4,223,690 44,106, 630

............. 541,857,929 | 474,338,310 1,016,196,239

............. 619,617,869 | 477,368,000 [ 1,096, 985,869

43, 659,450 3,948,551 - 47,608,001

575,958,419 | 473,419,449 | 1,049,377, 868

....... 628,059,869 | 477,203,000 | 1,105,262, 869

55,087,750 7,084,417 62. , 167

.............. 572,972,119 | 470,118,583 | 1,043,090, 702
..... § teiee...| 639,114,869 [ 476,256,000 | 1,115,370,869 -

58,719, 670 8,438.975 67,158, 645

'580,395,199-| 467,817,025

1,048,212,224
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Gold certifi-

Silver cer-

Months. cates. tificates. Total.
1907—January: B .
Outstanding. ...l "...| $652,570,869 | $475,642,000 [$1,128,212, 869
Inthe Treasury. ... ...cooiciiiiiiiiiiiiiaeann.. 35,006, 130 12,705,811 , 711,991
Incirenlation. . ..ooooiiiiii i 617,564,689 | 462,936,189.| 1,080,500,878
February:
Outstanding. ... ..u.oiienieiiii i 646,082,869 | 471,993,000 | 1,118,075,869
Inthe Treasury.........coooiiiiiiiniiiainaneanan. 23 470 7,370,511 51,993,981
M Inclrculatlon ............................. PR 601 459 399 | 464,622,489 | 1,066,081, 838
arch. :
Outsta,ndmﬂ ........................................ 652,191,869 | 471,673,000 | 1,123,864,869
In the Treasury 42,018, 390 4,710,967 46 729 357
A Ilncuculatlon ....................................... 610,173,479 | 466,962,033 | 1,077 135,512
pri
Outstanding.......... oot 672,336,869 | 476,150,000 { 1,148, 486, 869
Tnthe Treastry. c.oournveiiiiiieieeaeaearnennan 41, 965, 030 6,320,837 , 867
M Ineirculation......c.oooiiiiiiiiiiiiiiiii s 630,371,839 | 469,829,163 | 1, 100 201 002
ay: .
Outstanding........... ... il 681,249,869 | 475,734,000 | 1,156,983, 869
I0 the TIeASUTY v ve e ennneeeannneannnaeaaneaanns 50,614,460 [ 5,274,748 55,889, 2
5 Incirculation. ... ....oooiiiiiiiiiii i 630,635,409 | 470,459,252 | 1,101,094, 661
une:
Outstandmg .............. eeeeeeneaaaas N 678,424,869 | 475,777,000 | 1,154,201,869
In the Treasury........ 78,352,570 5 565 775 918 345
yal Ineirenlation. ......oooiiiiiiiii it 600,072,299 470 211 225 |1, 070 283 524
y:
Outstanding. ........ ..ot 694,930,869 | 474,008,000 | 1,168,998, 869
T0 the Treasury ..o v eeen e eaennreaaneeaanneannns 80,469,480 | 10,251,563 90,721,043
N In 1;mrc\llation ....................................... 614,461,380 | 463,816,437 | 1,078,277,826
ugus :
Outstanding. ..... et eeeteeeeeaeeineennaaaaan 710,938,869 | - 472,011,000 | 1, 182 949, 869
In the Treasury.. 83,033,260.] 11,505,829 39 089
Incirculation.........cooooiiiiiiiiiiiiiiiiiiiaaaa, 627,905,609 | 460,505,171 | 1, 088 410 780
September:
Outstanding. ....... ... ..ol 720,889,869 | 473,723,000 | 1,194,612, 869
In the Treasury...cocueeeieiarironraaiaicianaaanns 80,685,260 | 12,875,749 , 561,009
- Incirewlation .. ....o..iiiiiii i 640,204,609 | 460,847,251 | 1,101, 051,860
. October:
Qutstanding. ........oveeivei i 748,637,869 | 471,527,000 | 1,220,164,869
In the Treasury... 71 341 960 7,177,432 | - 78,519,392
In circulation. 677 295 909 | 464,349,568 | 1,141,645,477
November:
Qutstanding. ... ...o.oiiiiiiiiii i 747,218,869 471,687,000 | 1, 218 905 869
In the Treasury....... 71,582, 660 2 733,880 6 540
Incirculation..........ooiiiiiiiiiiiiiiiniiiiiiiaae, 675, 636,209 468 953 120 | 1, 144 589 329
December:
Outstanding. ... ...o..oeeeeeiiinnenneaaaaaaaea..t.] 767,005,869 | 471,416,000 | 1,238,421,869
In the Treasury .| 60,393,520 3,684,653 64,078,173
: In circulation. ... ..ooveenieiiiriaaiaaaanaas ...| 706,612,340 | 467,731,347 | 1,174,343,696
1908—January:
OUtStANAING. ..o oeeeineeeiee e eieeaaanns 610,215,869 464,704,000 | 1,274,919,869
In the TTEASUIY . ceneeaaeannnnnaaeranaereneranannnnn 40, 586, 510 11,290, 360 ,876,870
In circulation......... e ar et e 769,629,359 | 453,413,640 | 1,223,042,999
February:
OUtSEANAING. oo u v v e e eeie e eaeanenas 830,046,869 | 457,044,000 | 1,287,090,869
In the Treastury. .coeueueieenirnnreiieeenmaaennennns 38,384, 970 10,852, 631 49,237, 601
M Ig cireulation....... .. .. oiiiiiiiiiiiiiiiiiia, 791,661,899 | 446,191,369 | 1,237,853,268

arch: .

Outstanding. ....... ..ottt 835,010,869 | 452,048,000 | 1,287,058,869
Inthe Treasury.. ... ccooiuiiiiineniinionionananen 26 (570 040 13,866,783 O 6 823

A iIlnci.\‘cu.latior;x ....................................... 808, 340, 829 | 438,181,217 | 1, 246 522 046
ril:

P Outstanding. ......ocevvuniniiniiiiii i 846,910,869 | 463,778,000 | 1,310,688, 869
In the Treasury... 29,584,390 17,520,019 47,104, 409
Incirewlation ......oooiiiiiiimiiiiiiiiiiiiiiiaas 817,326,479 | 446,257,981 | 1,263,584, 460

825,730,869 | 474,054,000 | 1,299,784, 869
42,022,380 | 17,385,516 , 407,806
783,708,489 | 456,668,484 | 1,240,376,973

une:
Outstanding. ........c........, et 822,923,869 | 474,350,000 | 1, 297 273,869
In the TreasuIy.. e ceieieireirrniienianeenncnnenss 39 947 250 9 071 295 018 546
Incirculation. .....ovivuieiiiiriiniiiiiiiniananann. 782 976, 619 465 278, 705 | 1, 248 255,324
yOutstandl.v:tg, ........................................ 818,758,869 | 484,054,000 | 1,302, 812 869
In the Treasury... 34, 485,260 9, 363,03 3 3,298
A In ciremlation. ... ..o e aiaan. 784,273,600 | 474,690,962 | 1,258, 964, 571
ggiltstandmg ........................................ 837,564,869 | 487,768,000 | 1,325,332,869
In the Treasury...cccoeeeeieerarreetenennnnocanaans 30,911,760 12,684,277 43,596,037
In circulstion...... veeeens heseseetinenieenn cerasanen 806,653,109 | 475,083,723 | 1,281,736,832
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. Gold certifi- | 'Silver cer- !
Months., cates, tificates. Total.
1908—September: . N
Outstanding. $842,045,860 | $488,208,000 |$1, 330,253,869
In the Treasury .1 36, 378 105 12 364 058 48,742, 1
Incirculation. .........coeimiiimiii it iaoaes 805, 667, 764 475 843, 942 | 1,281,511,706 -
October: . ’ }
Outstanding. 850,817,869 | 488,793,000 | 1,339,610,869
In the Treasury. 43,571,480 4,893,158 48,464, 638
In circulation. 7,246,380 | 483,899,842 | 1,291,146,231
November: )
Outstanding ..| 863,262,869 | - 488,125,000 | 1,351,387,869 -
In the Treasury 49,618, 530 7 382 500 57,001,030
In circulacion. 813, 644, 339 480, 744 500 | 1,294, 386, 839
December: .
858,272,869 | 491,216,000 | 1,349, 488,869
56,412, 360 20,378,201 76, 790, 561
801,860,509 | 470,837,799 | 1,272, 698,308
1909—-Januarv.
Outstanding 864,263,865 | 480,898,000 | 1,345,161,869
In the Treasury .. 25,956,330 19, 535 237 91 567
In circulation.......ccoiiiiiomniiiiiiiiii, e 838,307, 539 461 362,763 | 1, 299 670 302
February: -
Outstanding...... ... iiiiieiiiiiiiiiiia, 860,341,860 | 484,754,000 | 1,345,005,869
In the Treasury - 47 699 690 13 342 608 61,042,298
M Ig CIreulation. . ccommeees o it ie e caeeaeaa 812 642,179 471 411 392 | '1,284,053,571
arch:
Outstanding.. . ...:vveeitoiiiiiiaiii e 844,617,869 | 483,365,000 | 1, 327 982, 869
In the Treasury . 47,661, 660 6 607 037 268 697
A Iln circulation............... P e eieseeiicaan 796, 956, 209 v476 757, 963 | 1, 273 714 172
ril | .
P Outstandmg ................................... e 846,608,869 | 482,547,000 | 1, 329,A45 869
In the Treasury . 42,089,580 5,965, 203 48,054, 783
M In cirewlation........._.....o oo L[ 804,609,289 476 581,797 1 1, 281 191 086
ay: .
‘Outstanding.................... S S, . 842,855,869 | 486,330,000 | 1,329,245,869
In the Treasury.......ooeiivomeneiiieiiinanecnennes 27, 461, 850 6,987,843 34 449 693
. In cirevdation..........cooiiiiiiiiiiiiiaiiiiiiiien 815 394,019 | - 479,402,157 | 1, 294 796 176
une: .
Outstandmg ........................................ 852, 751, 869 484 414,000 | 1,337,165,869
In the Treasury . 37 746 420 96 676 44 443 096
5 In eiveulation.........ooiiiiii i e 815 005 449 | 477 717 324 |1, 292 722 73
uly :
Outstanding ....................................... | 852,034,869 | 487,008,000 | 1,339, 042 869
Ip the Treasury 46. 750, 510 9, 794, 233 44, 743
A Intcirculation..........—.................._...- ......... 805,284,359 | - 477,212, 767 1,282 498 126
ugust:
Outstanding_. ... ...l 859,392,869 | 487,586,000 | 1,346,978,869
Ta the Treasury.. 47, 920 700 9, 501, 446 57 422 146
In cireulation............... o loiiiiie, 811, 472 169 | 478,084,554 | 1, 289 556 723
September: :
Qutstanding... ... .ot 864,162,869 | 484,826,000 | 1,348,988, 869
In the Treasury - 58,645,710 5, ]35 169 . 8
In circulation ... ... ..o ool 805 517 159 479 690 831 |1, 285 207 990
Octoher:” . S
Outstanding................o..oii 874,656,869 | 487,587,000 | 1,362,243, 869
In the Treasury 79, 451,380 5,792,111, , 243, 491
Tn cireulation... . .......o o iiiiiiiii 705,205,489 | 481,794,889 | 1,277,000, 378. -
November: : ) .
Outstanding.. ... il 884,339,869 | 487,038,000 | 1, 371,377 869
In the Treasury.. X ...| 93,962,600 5,928, 407 , 801,007
In circulation.................. eeiaeaelieeeeaan w..s| 790,377,269 | 481,109,593 | 1, 271 436 862
December: - : :
Outstanding.. ... ..ol feeieres 874,792,869 | 487,355,000 | 1,362,147, 869
In the Treasur: 84 885 800 12,965, 542 97,851,342
In circulation. . 789 907, 089 | 474,389,458 | 1,264,206, 527
1910—~January:
Outstanding.. .. .| 866,808,869 | 484,665,000 | 1,351,473,869
In the Treasury 50,617, 490 10 624 977 61 242 467
In circulation. ..| 816,191,379 474 040 023 |1, 290 231,402
February:
Outstanding. . 858,472,869 | 485,775,000 1,344 247,869~
In the Treasury 40, 844, 290 6,537,927 7,382,217
M Tﬁ circulation. <| 817,628,579 | 479,237,073 | 1, 296 865, 652
arch: : .
OQutstanding.... ..| 852,877,869 | 489,834,000 | 1,342, 711,869
In the Treasury .| 45,676,610 5 688 438 51, 365,
r}ln cireulation... ... ...l e 807,201,259 484 145 562 | 1,291,346,821
¥ Outstanding............0....... e ereseeerenaaaan 851,665,869 | 489,798,000 | 1,341, 463,869,
In the Treasury................ v 66 959 620 5, 947 355 72 901 6 975
784, 706 249 |- 483, 850, 645.1 1, 268 556 894

Incireulation........oooeiiiiiiiiiiii i
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Gold certifi-

Silver cer-

Months. cates. tificates. Total.
1010—May:
Outstandmg..............; ......................... $857,003,869 | $489, 317,000 |31, 346, 320, 869
In the Treasury.. ..| 54,151,210 8,053,089 , 204, 299
s In circulation.....oooeuereireiiiiiiiiiiiiiiii 802,852,659 | 481,263,911 | 1,284,116, 570
une:
Outstanding...._. ... ... .. 862,936,869 | 489,117,000 ; 1,352,053,869
In the Treasury.. ..| 60,182,670 10,519, 762 70, 70 2 432
In circulation......cooeueiieieennrieneiineiaanns 802,754,199 | 478,507,238 | 1,281, 351 437
uly:
Outstandmg ........................................ 870,597,669 | 489,474,000 | 1, 360 071 669
In the Treasury.. 38,934,640 12,810, 624 5 264
N Intclrculatlon ....................................... 831,663,029 | 476,663,376 | 1, 308 326 405
ugus
Outstanding..............ooiiiiiiiiiiiiiiiiia, 889,811,669 | 485,939,000 | 1,375,750,669
In the Treasury.. 35,945, 200 10,267,573 46 212 773 .
S 1;]‘(;‘n %ruulatxon ....................................... 853, 866,469 | 475,671,427 | 1, 329 537 896
eptember:
Outstanding............coooiiiiiiiiiiiiiii 895,178,669 | 484,657,000 | 1,379,835, 669
In the Treasury. . . 49,212,710 5 238 487 , 451,197
o tlg CIrCUlAbiON. c. e et 845, 965, 959 479 418 513 | 1,325,384,472
ctober:
Outstanding.....c.veiiinniimimeiiiiiiiiiiiiienaa 899,859,669 | 489,068,000 | 1,388, 927 669
In the Treasury. . : 63, 059, 500 5,691, 589 68,7 1 089
. In cbirculation .......................... crerereeeaaas 836,800,169 | 483,376,411 | 1, 320 176 580
ovember:
Outstanding. .. ....cooeiiiiii it 910,354,669 | 488,190,000 | 1,398, 544, 669
In the Treasury. . 67,480, 272 7, 462 588 74, 942, 860
D In %irculation ....................................... 842, 874,397 480 727 412 | 1,323,601, 809
ecember: -
Outstanding 922,855,669 | 485,571,000 | 1,408, 426, 669
In the Treasury. . 73, 681, 030 11,237, 501 , 918, 531
1o11—7, Inecirculation.. .......o.o.Tiiiiiiiiiiiiiiaaat e 849,174,639 | 474,333,499 | 1,323, 508,138
—January:
Outstanding........o.ooiiiiiiiiiiiiiiii 937,757,669 | 480,003,000 | 1,417,760, 669
In the Treasury. . 36,371,317 10, 692, 058 47,063,375
P bIn circulation. 901,386,352 | 469,310,942 | 1,370, 697,294
‘ebruary:
Outstanding 940,079,669 | 478,686,000 | 1,418,765, 669
In the Treasury. . 30, 468, 130 6,485,117 , 953, 207
M 111:11 circulation.. . .....cooiiiiiiiiiiiiiiiiiiii e 909,611,489 | 472,200,883 | 1,381,812,372
arch:
Outstending........... ettt neaaaaan 950, 380,669 | 474,096,000 | 1,424, 476, 669
In the Treasury. . 34, 515, 050 6,673,373 41,188,423
N In cireulation. ..o.ooeemieeiiiiiii i 915,865,619 | 467,422,627 | 1,383,288, 246
ril;
r Outstandmg ........................................ 967,232,669 | 472,632,000 | 1,439, 864,669
In the Treasury. . 32,827,160 6,610,877 , 438, 037
M In circulation.... ......oc..ooiiiiiiiiiiiiiiiiiii.., 934,405,509 | 466,021,123 | 1,400, 426, 632
ay:
Outstandmg ........................................ 983,158,669 | 468,436,000 | 1,451, 504, 669
/ In the Treasury. . 36,958, 040 5, 848,232 42, 806,272
p Incirculation.......o.coieeiiiniiiiiiniinailonnon 946, 200,629 | 462,587,768 | 1,408,788, 397
une:
Outstanding...........oooeuinininiii L 994, 870,669 | 463,499,000 | 1,458,369,669 .
In the Treasury. 64, 502, 740 9,955, 304 , 458, 044
Incirculation.. ...t 930,367,929 | 453,543,696 | 1,383,911,625

1
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No. 15.—EsTiMATED STOCK oF ALL KINDS 0F MONEY AT ‘taE ExnD OF EACH MONTH
FROM JANUARY, 1905,

[Notés include United States notes, Treasury notes, and national-bank notes.}

Months. Gold. | Silver. - Notes. Aggregate.

$1,341, 206, 452 | $670, 985,263 $824, 805, 869 |$2, 836,997, 584
|- 1,331,165,720 | 671,556,751 ( ~ 826,214,856 | 2, 828, 937 327
1 338 274 546°| 671,891,899 832,740, 961 2,842, 907, 406
1 343 897,159 | 672,291,400 837,790,961 | 2,853,979, 520

1 352 063 028 | 672,656,023 844,625,532 | 2,869,344, 583
1,357,655, 988 | 673,640,054 851,813,822 | 2,883,109, 864
1,368,427,343 | 673,547,153 859,817,411 | 2,901,791,907
1,379,804,314 | 673,704,388 867,885,383 | 2,921, 394,085
1,387,257,928 | 674;680,087 871,828,256 | 2,933,766,271
1,404, 686, 516 675 162 070 879,710,265 | 2, 959 558,851
1, 411,777,450 676 136 418 888,488,274 | 2, 976 402,142
1,419,943,124 676, 889, 720 895,925,363 | 2,992,758, 207
1,423,220,213 { 677,254,246 897,997,006 | 2,998,471, 555
1,417,007,439 | 677,428,821 905,453,911 | 2,999, 890,171
1 418 202,210 | 677,198,447 909,141,983 | 3,004, 542, 640
1 433,450,570 | 677,487,639 910,988,298 | 3,021, 926, 507
1,466, 921,374 677,665,057 913, 314, 676 3,057 901,107
1,475,706,765 | 679,090,450 915,179,376 | 3,069, 976 591
1,495,606,494 | 678,821,326 | - 915,394,061 | 3,089, 821 881
1,507, 503,849 | 679,930,330 923,662,319 | 3,111, 096 498
1,539,840,778 | 681,286,650 927,605,124 | 3,148, 732 552
1,566,619,131 | 685,124,829 936,765,001 | 3,188, 508 961
1,576,898,912 | 687,579,312 946,888,565 | 3,211, 366 789
1 587 018 385 | 689,476,898 949,459,485 3,225 954 768
1907—January ...... 11 598 116, 107 | 689,238,008 949, 366, 585 | 3,236, 720 700
February. . 1 604,972,427 | 690,000,971 949, 409,038 | 3, 244 382 436
March.. . 1,611,373,750 690, 404, 583 950,175,079 | 3,251, 953 412
Apriloc..ooooiiiill . 1,617,893,741 | 691,839,019 952,776,856 3,262 509 616
A eaaeceeamee s .| 1,619,136,891 | 692,952,548 | 954,699,566 | 3,266, 789 005
JUBE . caenevecaenannnnns .| 1,466,389,101 | 692,714,200 956,457,706 | 3,115, 561 007
JUly.oeweiiiinaai .| 1,474,168,738 | - 693,197,097 | . 955,967,902 | 3,123, 333 737
August.........oooll .| 1,472,563,328 | 693,969,008 956,524,337 | 2,123, 056 673
September............. .| 1,482,969,710 | 695,343,609 956, 375,130 3,134 688 449
QOctober................ .| 1,489,742,845 | 696,759,584 -962,274,482 | 3,148, 776 011
November............. .| 1,561,714,719 | 698,905,127 | 1,008;445,212 | 3,269, 065 058
December................ .. .| 1,604,530,493 | 702,401,976 1 042 290 911 | 3,349, 223 380
1908—JanUsEY.eceeoeeee e .1 1,628,600,555 | 704,367,775 1 047 483,778 | 3,380, 452 108
February................ .| 1,635,848,474 | 706,395,605 1,047, 674, 535 | 8,389, 918 614
March...... e .| 1,642,565,614 | 707,496,445 | 1,048,328,371 | 3,398,390, 430
April. .| 1,639,267,384 | 707,906,984 | 1,049,478,714 | 3,396, 653 082
May.. .| 1,616,013,033 | 706,718,245 [ 1,050,200, 533 3,372 932 711
JUNe. eooiiiiii L .| 1,618,133,492 | 710,633,595 | 1,049,996,933 | 3,378, 764, 020
July.cooooniiiiil, .| 1,630,299,889 | 710,363,367 | 1,043,673,007 | 3,384, 336,263
August......... 1,641,558,048 | 711,193,819 | 1, 036 854 124 | 3,389, 606,891
September 1,643,681,386 [ 709,264,072 1,027, 060, 343 | 3,380,005, 801
Qctober 11,649, 358 744 | 714,490,782 | 1,017,230,208 | 3,381,079,734
November................. 1,658,844,151 714,784,617 | 1,018, 508,193 | 3, 392,136,961 .
December.................... 1,653,881,807 | 716,889,924 | 1,028,345,181 3, 399,116,912
1909—January................ 1,649,029,303 | 718,122,364 | 1,027,879,108 | 3,395,030,775
February. PN -| 1,656,725,109 | 719,413,952 | 1,029,434,616 | 3,405, 573,677
March........oooooi.... .| 1,645,422,056 | 717,706,847 | 1,035,486,631 | 3,398, 615,534
Apriloooo.ooooiiillL -1 1,649,489,542 | 718,539,211 | 1,038,418,243 | 3,406, 446,996
[ .| 1,644,900,733 § 722,572,927 | 1,039,138,131 | 3,406,611,791
June..........oooiiiiiiil '1,642,041,999 | 723,470,265 | 1,040,816,090 | 3, 406,328,354
July... 1,637,811,127 | 723,518,934 1,046, 204,180 | 3,407, 534 241
Auvgust........... 1,636,495,783 | 719,906,119 | 1,049,646,490 | 3, 406, 048, 392
September 1,646,833,501 | 724,215,565 | 1,053,559,475 | 3,424,608, 541
October.......... . 1,648,714,131 | 724,519,210 | 1,054,655,772 | 3,427,889,113
November 1,644,906,223 | 725,599,352 1,058 096,473 | 3,428, 602 048
: December.................... 1,638,108,821 | 727,135,856 1,060,97’1, 269 | 3,426, 221,946
1910—January................ 1,639,962,795 | 727,718,824 { 1,060,454,349 | 3,428,135,968
February............... 1,642,083,846 | 728,242,605 | 1,060,553,884 | 3,430,880,335
March.......... 1,648, 863,152 725, 820, 690 | 1,067,740,012 | 3,442,423,854
Apri 1,620, 522,001 | 725,992,025 | 1,063,809,602 | 3,410,413,718
May. 1,627,428,314 | 729, 319,113 1,062,634, 857 | 3,419,382,284
June. 1,636,043,478 719,764, 256 1,063,783, 749 | 3,419,591, 483
July............ 1,651,749,850 | 720,050,581 | 1,062,342,484 | 3,434,142,915
August......... e 1,676,179,924 | 720,124,546 | 1,067, 589,067 3,463, 893, 537
September..................... 1,683,398,050 | 720,049,014 | 1,071,022,622 | 3,474,469,686
October....................... 1,692,759,176 | 720,906,304 | 1,075,073,324 | 3488,738,804
1,701,198,787 . 721,330,360 | 1,077, 030 849 | 3,499, 559,996
1,708, 828,297 | 722,669,561 1,077,858, 997 | 3, 509,356,855
1,718,936,137 | . 723,038,402 | 1,076, 552,404. | 3,518, 526,943
1,730, 461 293 | 721,259,049 | 1,079,004,057 | 3,530,724,399
1,737, 760, 945 | 723,466,537 | 1,079,190,932 | 3,540,418, 414
.1,744,588,314 | 723,841,489 | 1,078,144,534 | 3, 546,574,337
1,753, 448,215 724 192 956 1 078, 445,027 3, 556,086,198
1,753,196,722 724 640, 731 1 078,121,524 | 3, 555,958,977
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No. 16.—ESTIMA'1‘ED AmounT or AL Kinps oF MONEY IN CIRCULATION AT THE

589,295,538

210,867,772

1 029, 927, 661

1,383,011, 625

ExD oF EacE MoONTH, FROM JANUARY, 1905
Months. Gold. ,Silver. ) Notes. Certificates. | Total.
1905—January..........0..... $649,527,502 | $177,241,230 | $791,596,018 | $950,684,415 | $2,569,049,165
: February.. 645,751,720 | 174,544,604 | 795,999,670 | 944,318,718 | 2,560,614, 712
March. .. | 644)726,546 | 173,586,943 | 805,932,599'| 934,746,895 | 2,558,902, 083
- 644,423,211 | 173,709,400 809, 885,343 949,988,732 2 578 006 686
650,070,108 | "174,001,133 | 816,227,373 | 943,373,102 | 2,584,670,716
651,063,589 | 175,022,043 821,721,564 940,075,457 2 587 882 653
650,616,580 | 175,024,657 827,304,234 951,956, 830 2, 604, 902, 301
653,003, 548 178 401 936 | 834,579,290 955,674,280 | 2,621,659,054
652 330 135 184 976 867 845,354,103 941,569,286 |- 2,624,230,391
651 644 998 188 980 243 860,915,122 951,591,215 | 2,653,131,578
649,040,390 ,102,607 872,873,045 | . 948,118,497 | 2,662,134,539
654,168,025°] 193,765,502 | 878,710,450 | 944,809,504 | 2,671,543,571
654,793,697 | 188,007,079 | 870,240,383 | 967,588,773 | 2,680,629,932
648, 856, 062 " 186 745 219~ 881,214,950 954,486,282 | 2;671, 302,503
643,903,307 | 191,200,775 886,369,302 | 954,041,314 | 2,676,504,788
672,524,404 189 918 721 889, 536,319 968,270,859 | 2,720,250,303
683,426,878 188, 496,454 888,290,413 983,467, 375 2 743 681,120
668,655,075 | 188,630,872 891,278,778 988,081,903 2 736 646 628
675,979,661 | 189,091,784 892,171,926 | 1;000, 106,067 2 757 349 438
676,179,514 | 192,338,141 905, 136 764 993,258, 880 2,‘766,913,299
684,268,074.] 107,664,217 | 914,005,164 | 1,016/196,239 | 2,812,133, 694
687,686,761 | 203,885,116 | 925,933,041 | 1,040,377,868 | 2,866, 882,786
685,074,422 | 206,473,620 | 933,535,502 | 1,043,000,702 | 2,869,074,255
692,623,564 | - 209,498,773 933, 565 767 | 1,048,212,224 2 883 900, 328
695,539,841 | 203,581,203 923,280,171 1 080 500 878 2 902 902 093
692,895,812 | 203,690,890 928,052, 632 1 066 081 888 2 890 721 222
690,430,270 | 203,083,230 | 934,841,838 | 1,077,135,512 | 2,906, 300,868
691,481,469 | 203,878,005 936,545,549 | 1, 100 201 002 | 2,932,106,025
695,680,258 | 203,810, 469 939, 197 181 1 101 094 661 2 939 782 569
561,697,371 | 203,487,845 937, 487 715 1 070 283 524 2 772 956, 455
566,036,725 | 203,504,285 933, 504, 724 1 078 277 826 2,781 ,323,’ 560
560,356,994 | 205,233,277 935, 200, 569 1 088 410 780 | 2,789,201,620
561,956,589 | 209,744,403 933,101,522 1 101 051 860 | 2,805,854,374
574,459, 086 216 284 188 943,979,945 1 141 645 477 | 2,876, 368,696
640,577,952 223 959 161 | 999 115 141 '1 144 589 329 3 008 241 583
648,573,173 226 293,287 |- 1, 029 779 142 1 174 343,696 3 078 989 208
641, 496, 096 220 258 147 1) 009, 565 457 | 1, 223 042 999 3 094 362 699 -
633,804,057 | 213, 9"8 137 1,007,081,179 1, 237 853 268 3,092,666, 641
620,732,705 | 200,631,136 | 994,564,847 | 1,246,522,046 | 3,080, 450,734
628,168,888 | 205,201,554 | 989,249,109 | 1,263,584,460 | 3,086,294, 101
618,620,761 | 199,486,183 977,698,372 1 240 376 973 | 3,036,182,289
613,244,810 | 200,506,822 976,008, 532 1 248 255 324 | 3,038;015,488
615,788,276 | 197,967,870 973,241,830 1 258 964 571 | 3,045, 962,547
. August, ., 619,990,263 | 198,896,669 | 976,783,144 | 1,281,736,832 | 3,077, 406,908
September......;....... 615,955,118 | 199,108,224 981,724,313 1 281 511 706 | 3,078,299,361
October.... 610,060,562 | 206,403,946 990 887 282 1 291 146 231 | 3,098,498,021
616 998 061 | 208,474,033 997 702 100 1 294 386 839 | 3,117,561,033
619 317 841 | 207,506,958 992; 792 596 1,272,698, 308 | 3,092,315,703
605,944,900 204,258, 229 981, 439 115 | 1,299,670,302 | 3,001,312,546
609,998,359 | 202,026,039 | 987,810,037 | 1,284,053,571 | 3,084,778,006
608, 292, 659 199 570 449 | 1,008, 107 236 | 1,273,714,172 | 3,086, 684,516
609, 289, 337 198 939 082 1 007 243 619 | 1,281,191,086 | * 3,096,663,124
605,243,676 | 202,077,178 | 1,006,545,376 | 1,294,706,176 | 3,108, 662,406
599, 337,698 204, 319, 698 1, 009, 860,488 | 1,292,722,773 | ~ 3,106, 240,657
596,806,435 | 204,744,696 | 1,011,031,742 | 1,282,498,126 | 3,095,080,999
587,838,757 | 203,062,356 1 015 825 990 | 1,289,556,723 | 3,096,273,826
598,443,000 | 212,027,601 1 025 631 435 1 285 207 990 | 3,121,310,026
598,773,175 | 216,707,895 l 032, 197 609 1 277 000 378 | 3,124,679,057
603,961,316 | 219,939,451 v1 035 923 305 1 271 486 862 | -3,131,310,934
606,212,413 | 221,731,663 | 1,020,913,935 | 1,264,296,527 | 3,122,154,538
603, 514, 652 217 091 608 1 014,749,058 | 1,290,231,402 | 3,125,586,720
507,708,938 | 215,228,993 | 1,024,200,437 | 1,296, 865,652 | 3,134,093.250
5047085,718 | 212,577,066 1 1,040,264,206 | 1,201,346,821 | 3,138,273, 811
591, 814, 708 212, 545, 280 | 1,031,630,391 | 1,268, 556,894 3, 104, 547, 273
594,954,808 | 215,818,883 | 1,026,415,486 | 1,284,116,570 | 3,121,305, 747"
590,877,993 | 208,016,245 | 1,022,100,930 | 1,281,351,437 | 3,102,355,605
591,665,438 | 207,184,189 | 1,016,876,369 | 1,308, 326 405 | 3, 124 052, 401
502,685,008 | 207,844,218 | 1,025,659,725 | 1,329,537,896 | 3, 155,726,847
593,070,080 | 210,495,403 1 1,035,877,726 1 325 384 472 | 8, 164 827 681
594,934,945 | 214, 209 558 | 1,050,763,416 1 320 176 580 3 180 084 499
601,492,185 | 217,099,922 | 1,050, 421,398 | 1,323,601,800 | 3,192,615,314
605, 650,087 218, ,257,122 | 1,044,965,039 | 1,323,508,138 | 3, 192 380,386
597,287,884 213 415,506 | 1,030,145,781 | 1,370,697,294 3,211,550, 465
503,671,450 | 200,610,027 | 1,041,803,120 | 1,381,812,372 | 3,226,896,978
590 169 057 | 211,056,005 | 1,045,952,23 1 383,288,246 | 3,230,465,635
589, 433,525 210,659,520 | 1,037,118, 440 1,400 426 632 | . 3,237,638,117
600,864,352 | 210,657,447 | 1,035,806.059 | 1,408, 788,397 | - 3,256,116,255

- 3,214,002, 596
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17.—AssETs oF THE TREASURY.OTHER THAN Gorp, SILVER, NOTES, AND
CERTIFICATES AT THE END OF EACH MoNTH, FROM JANUARY, 1905. )

1 Including $2,301,963 in certified checks. on banks,

o

\

E]
o Depositsin
Deposits Bonds and
Months. Minor coin. Iggggg)%a‘l in ﬁ;gﬁnal gfl‘;l‘ﬁ%%%gé ixg:aeirdest Total.
slands. *

" 1905—JADUATY.....oenne $807,961 '$142 | $102,407,259 | 85,538,431 |  $41,474 | 108,795,267 -
February. 858, 860 187 | '102,128,349 | 4,735,870 31,830 | 107,755,105
Mareh..".. 1,018, 504 173 | 789,305,018 | 4,925,371 17,788 | 95,356,854
April ’912, 228 72{ 88,257,004 |- 4,368,929 50,721 | 93,588,95¢

ay.... *808,158 19| 78,457,793 | 3,739,480 22,553 | 83,029,103
June.. 926,154 99 | 73,757,357 | 2,824,460 67,261 | 77,575,340
i AR R (e

0 y 3y t
September . - 602,146 88 1618,584 | 3,935,870 36,998 | 69,193,686
October. . 534, 560 151 | 65,726,312 4,122,039 36,239 | 70,419,301
November. 248, 495 88 | 65,607,037 | 4,820,624 3131 70,720,275
December. 471,820 144 | 64764,367 | 5,195,977 | 156,234 | 70,588,542

696, 215 74 | 64,343,644 | 5,148,603 | 121,499 | 70,310,035

754,470 137 | 65,333,465 | 5,064,704 26,907 1 71,179,683

...... 855, 028 103 | 76,350,723 | 4,921,755 31,265 | 82,158,874

..... 760,142 152 | 102,018,772 | 3,713,519 43,613 | 107,436,198

578,825 196 | 92,534,755 | 4,318,437 | 217,095 |  97:649'238

1,359, 586 1547 90,443,924 | 9,449,965 3,938 | 05,306,167

1,243,896 105 | 84,480,056 | 5,177,552 24,468 | 90,926,167

""" 679 133 1) deamsdy| LEmo|  si| Nz

1 4 314, 7247 | 140,635,655

..... 967,506 191 | 148,975,346 | 730,064 27,759 | 154,700,866

G b meme) s Sp mae

1,065, 121 58 | 160,654,952 | 4,200,305 13,319 | 165,933,755

1,063,125 73 | 150,486,236 | 3,422,551 30,700 | 155,002,775

293,730 159 | 165,235,680 | 3,887,713 | 596,606 | 170,613,888

2,022,713 80 | 178,691,078 | 3,799,552 26,454 | 184,539,877

,834,313 150 | 183,810,572 | 4,112,786 40,690 | 189,798,511

1,642,938 57| 178,741,438 | 2,984,102 60,383 | 183,428,018

1,424,650 91| 156,090,205 | 4,253,678 |° 517,924 | 163,186,548

1,183,838 147 157, 102, 219 | 4,731,183 | 105,052 | 163,122,439

LR B B b am ook

, : 49)155 | 226,884,503

November 1,133,863 107 | 236,548,321 | 3,939,200 56,113 | 241,677,604

December. 1,159, 206 172 | 256,920,155 | 4,353,145 57,051 | 262,489,729

1908—January. 17665, 027 75 | 238,100,042 | 4,004,169 15,537 | 243,874,850

1,995, 907 129 | 230,515,443 | 2,996,970 32,014 | . 235,540,463

2,826,075 17| 202,662,622 4,064,367 10,764 | 200,564,875

2,771,583 117 | 200,713,219 | 37366, 421 22,738 | 206,874,078

2,869,089 85 | 164,912,412 | 2,451,042 37,736 | 170,271,264

3,164,307 141 | 160,357,000 | 1,971,066 33,921 | 165,525,735

3,077, 284 75 | 130,660,745 | 5,448,751 21,707 | 139,208,562

35096, 834 125 | 128,907,343 | 6,455,226 17,174 |- 138,276,702

2,896, 350 93 | 129,995,200 | 4,687,105 9,766 | 137,518,522

2,665, 449 135 | 131,693,492 | 4,029,618 18,078'| 138,407,672

2,306, 071 97'| 130,111,808 | 4,769,987 27,618 | 137,215,579

3 %50, 178 Bo| mamat| Lomim| ;0m) 13002

2,423,955 165 | 72,343,825 | 3,472,902 24,088 | 78,265,835

2,802, 819 35 | 70,516,470 | 4,428)338 18,087 | 77,765,749

2,745,130 50 | 71,159,294 | 4,135,046 24,688 | 78,065,117

2582133 146 | 72,946,080 | 4,282,808 59,070 | 79,870,937

2,607,433 79| 71,662,80L-| 2,770,878 18,663 | 77,059,854

2,430,978 118 | 54,022,746 | 5,901,272 26,376 | 62,381,490

1679, 344 S| S0euis| Ls0sa| 45| orasser

, 45 57,382,307

OCtober. . 1w vnenins 1,510,743 125 | 49,497,654 | 6,107,046 14,654 | 57,139,222

November.. ... " 1,292,515 50 | 49,089,718 | 5,863,025 26,718, 56,182,035

December......2000 1,060, 531 110 | 47,926,877 | 5,631,183 8,830 | 54,627,531

1910—January....o........ 1,167,889 183 | 48)353,942 | 4,795,884 5,994 |- 54,253,802

February. .. 11110 1,192,280 87| 48,618,090 | 4,243,930 48,045 | 54,102,432

------ Hed B Rk pem) B geh

........ g ‘ 44 481 7,5 “52, 602, 077

---------- L g ihe) B8 gl

.......... ; 3 3,470, 65 56,628, 663

................ 1,144,107 197 | 48,390,919 | 6,228,662 28,904 | 55,792,800

............. 22151 S5 | dses 111 6,110,308 14521 | 55,812,221

RN 047,442 | 5,198, 12,052 | 54,070,710

............. 652,188 63| 47,808,287 | 6,421,814 15586 | . 54,987,938

.......... 583,325 100 | 47,868,364 | 6,197,665 20,108 | - 54,669,562

----------- ma ) phem tmn) oE) dow
............. ; 605,234 | 6,437, 8,495 | 54,0324

e AN AR

ch.. ...l ! “53. 732, 1,14 ) 1284

April.. . LI 1,162,994 77| 46,393,015 | 4,020,019 22,265 | 52,507,370

May. o0l ———h 990,174 127 | 49,898,771 | 5,564,013 10,668 | 56,393,753

TJure........lllll 1,979,184 |12,302,030:|" 47,647,665 | 3,746,800 7,678 | 55,683,357
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No. 18.—AssSETS OF THE TREASURY AT THE END oF Eacm MonTH, FrROM JANU-

ARY, 1905.

Months, Gold. Siyver. Notes. | Certificates. Other. Total.
1905—January...... $691,678,950 | $507,736,446 | $33,209,851 | $49,500, 554 | $108, 795,267 | $1,390,921,068
February....| 683,414,000 | 510,662,138 | 30,215,186 | 46,486,251 | 107,755,105 | 1,380, 532,680
March........ 693,548,000 | 511,729,263 | 26,808.362 | 51,754,074 95, 356,854 | " 1,379,196,553
April..... ... 699,473,948 | 512,182,500 | 27,905,618 { 38,565,237 .588 954 | 1,371,716,257
aY.... .| 701,083,920 | 511,924,263 | 28,398,159 | 42,539,867 83,029,103 | 1, 366 975 312
June......... 706,592,399 | 511,328,599 | 30,092,258 | 42,979,512 77 575 340 1 368 568, 108
July..........| 717,810,763 | 511,009,090 | 32,513,177 | 32,605,139 70 510,850 1,364,449,019
August....... 726,800,766 | 507,667,191 | 33 306,093 | 38,263,689 69 202 705 | 1,375,240,444 -
September...| 734,927,763 | 501,580,743 | 26,474,153 | 63,495,683 69, 193, 686 | 1,385,672,058
Qctober...... .| 753,041,518 | 497,363,820 | 18,795,143 | 49,172,754 70,419,301 | 1,388,792,536
November...| 762,737,060 | 494,442,350 | 15,615,229 | 53,637,372 70 720 275 | 1,397,152,286
December....| 765,775,099 | 492,697,317 | 17,214,913 | 58,168,365 70,588,542 1,404, 444,236
1906—Januvary...... 708,426,516 | 498,627,518 |. 27,756,713 | - 39,590,096 70,310,035 | 1,404,710,878
Tebruary... 768,151,387 | 500,349,995 | 24,238,961 | 55,038,587 71,179,683 | 1,418,958,613
March.... 774,208,903 | 495,464,022 | 22,772,591 | 59,534,555 82,158,874 | 1,434,138,045
April... 760,926,166 | 496,736,567 | 21,451,979 | 55,065,010 | 107,436,198 | 1,441,615,920
May. 783,494,496 | 498,330,114 | 25,024,263 | 48,772,494 97,649,239 | 1,453, 270,606
June......... 807 051,690 | 499,225,914 | 23,900,598 | 49,450,966 95,306,167 | 1,474,935,335
July..... 819 62 6,833 498,472,295 | 23,222,135 | 41,515,802 90,926,167 | 1,473,763,232
Auguast....... 831,324,335 1 496,199,436 18 525, 556 | 57,872,989 112 256 684 | 1,516,178,999
September. . 855,572,704 492, 392, 426 13 599,960 | 44,106,630 140 635,655 | 1,546, 307 375
October...... 878,932,370 | 489,560,051 10 831,960 | 47, 608, 001 15’4,700,865 1 581, 633 247
November...! 890,924,490 | 488,839,063 13, 353,063 R 62,172,167 151,081,013 1,006, 369,796
December....| 894,394,821 | 487,427,725 | 15,803,718 | 67,158,645 | 164,099,925 | 1,628,974,834
1907—January...... 902,576,266 | 493,765,992 | 26,086,414 | 47,711,991 | 165,933,755 | 1,636,074,418
February....| 912,076,615 [ 495,054,708 | 21,356,406 | 51,993,981 | 155,002,775 | 1,635,484,485
March........| 920,934,471 | 495,179,853 | 15,333,241 | 46,729,357 | 170,613,888 | 1,648,790,810
April...... .. 926,412,272 | 496,681,764 | 16,231,307 | 48,285,867 | 184,539,877 | 1,672,151,087
QY aene .| 923,456,633 | 497,994,644 | 15,502,385 | 55,889,208 ( 189,798,511 | 1,682,641,381
June......... 904,691,730 | 499,254,430 | 18,969,991 | 83,918,345 | 183,428,918 | 1,690,263,414
July..........| 908,132,013 |- 500,103,061 | 22,463,178 | 90,721,043 | 163,186,548 | 1,684,605,843
August.......| 912,206,334 498 996 139 | 21,323,768 | 94,539,089 163 122\439 1,690,187,769
September...[ 921,013,121 494 973,464 | 23,273,608 | 93,561,009 177,049, 65| 1,709,871,167
Qctoher...... 915,283,759 489,400, 842 1 18,294,537 | 78,519,392 | 226,884,593 | 1,728,283,123
November...| 921,136,767 | 483,598,056 9,330,071 | 74,316,540 | 241,677,604 ,730 059 038
December....[ 955,957,320 | 484,643,673 } 12,511,769 | 64,078,173 | 262,489,729 | 1,779, 680, 664
1908—January...... 987,104,459 | 493,825,528 | 37,918,321 | 51,876,870 | 243,874,850 | 1,814,600,028
February....}l, 002 044 417 .502 731,605 | 40,593,356 | 49,237,601 | 235,540,463 | 1,830,147,442
March........[L, 012 832,909 -509 170,570 | 53,763,524 | 40,536,823 | 209,564,875 | 1,825, 868, 701
Aprile........ 1,011,098,496 513 743 865 | 60,229,515 | 47, 104 409 | 206,874,078 1,839,050,363
May..........| 997,383,172 .518,061,532 72 502,161 :>9 407,896 170,271,264 | 1,817,636,025
June......... 1,004,888,682 | 521,205,020 73 088, 401 49, 018, 545 | 165,525,735 | 1,814,626,383
July..........[1,014,511,613 | 523,038,379 70,431,177 43,848,298 | 139,208,562 | 1,791, 038 029
August....... 1 1 568 685 | 522,729,618 | 60,070,980 | 43,596,037 | 138,476,702 1,786,442,022
September. .. 1 027 7"6 268 | 520,312,041 | 45,336,030 | 48,742,163 | 137,518,522 | 1,779,635,024
Qctober...... 1 039 298 182 | 517,990,265 | 26,342,926 | 48,464,638 | 138,407,672 | 1,770,503,683
November... 1 041, 846 030 | 516,031,279 | 20,806,093 | 57,001,030 | 137,215,579 | 1,772,900,071
December.... 1 034 563 966 | 518,303,410 | 35,552,585 | 76,790,561 | 130,988,238 | 1,796,198,760
1809—January...... 1 043, 084 403 | 523,069,542 | 46,439,993 | 45,491,567 | 107,218,019 | 1,765,303,524
February....[1 ,046, 736, 750 | 525,249,563 | 41,624,579 | 61,042,298 78,265,835 | 1,752,919,025
March........ 1,037,129,307 | 526,964,965 | 30,379,395 | 54,268,697 77,765,749 | 1,726, 508,203
April......... 1,040,200,205 | 527,984,706 | 381,174,624 | 48,054,783 78,065,117 | 1,725,479,435
May..........{1,039,657,057 | 528,647,077 { 32,592,755 | 34,449,693 79,870,237 | - 1,715,216,819
June......... 1,042, 704, 301 | 527,607,960 | 30,955,602 | 44,443,096 77,059,854 | 1,722,770,813
July.........c 1 ,041,004,692 | 527,126,759 | 35,172,438 06,544,743 62,381,490 | 1,722, 230 122
August....... i 048 657 026 | 525,160,439 | 33,820,500 | 57,422,146 58,615,987 | 1,723, 676 098
September. .. 1 ,048, 390 501 | 520,315,280 | 27,928,040 | 63,780,879 57,382,397 | 1,717,797,097
October...... 1 049 940,956 | 515,804,972 | 22,458,163 | 85,243,491 57,139,222 { 1,730, 676,804
November... 1 040 944 907 | 513,448,649 | 22,173,168 | 99,891,007 56,182,035 | 1,732,639,766
December.... [, ,031, 896 408 | 512,305,824 | 31,063,334 | 97,851,342 54,627,531 | 1,727, 744, 439
1910—January.. 1 036 448 143 | 517,785,508 45 705, 291 | 61,242,467 54,253,802 | 1,715, 435,301
Februar; 1 044 284 908 | 520,003,623 36 353,447 | 47,382,217 54,102,432 1,70",126, 627
March.. 1 054 777 434 520,278, 749 27,475,806 51,365,048 53,500,422 | 1,707,397,459
1 028 707 383 | 520,314,193 | 32,269,211 | 72,906,975 52,602,077 | 1,706,799,839
1 032 473 506 520 441,027 | 36,219,371 | 62,204,299 56,843,503 | 1,708,181,796
1 045 165 485 518 96.) 845 | 41,673,819 { 70,702,432 56,628,663 | 1,733,136,244
1, 060 084,412 519 969,208 | 45,466,115 | 51,745,264 55,792,809 | 1,733,057,808
1 083 494 916 519 227,..)63 41,929,342 | 46, 212 773 55,812,221 1,746 676 815
1 090 377 970 516,406,9/6 35,144,806 | 54, 451 197 54 070 710 1,750,401,749
1 097 824 231 | 513,800,786 | 24,309,908 68,751,089 54,987,938 { 1,759,673,952
1, 099 706,602 | 511,275,782 | 26,609,4 74,942,860 54 669,062 1,767,204,257
1,103,178,210 | 510,986,350 | 32,893,958 | 84,018,531 | 54,071,067 | 1,786,048,116
1,121,648,253 | 516,147,376 | 46,406,623 | 47,063,375 54,032,424 | 1,785,298,051
1,136,789,843 518 052 008 | 37,200,928 | 36,953,297 54,305,050 | 1,783,301,126
1,147, 591,888 519 475 581 | 33,238,695 | 41,188,423 ,363,284 1 1,794,857,871
1,155,154, 789 520, 353,785 | 41,026,004 39,438,037 52,507,370 1,808, 480,075
1,152,583,863 | 520,728,735 42 638 968 | 42,806,272 56,393,753 | 1,815,151,591
1 163 901 184 | 520,960,333 48 193,863 | 74,458,044 [ 55,683,357 1 863, 196,781
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No. 19.—LIABILITIES OF THE TREASURY AT THE END OF EACE MONTH, FROM
JaNUARY, 1905.

Certificates

Agencyi
Months. and Treas- . Balance. Total.
ury notes. account.
1905—TATIUATY « <o e ueennns eeaiaaneeannnn 51,010, 886,969 | $89, 408,303 | $290, 625, 796 | $1, 390,921, 068

....... 11,001,134, 969 | 88,715,872 | 290,681,839 | 1,380, 532, 680
| V996,611,969 | 90,762,960 | 291,821,624 | 1,379,196,553

993,418,960 | 88,978,607 | 284,318,681 | 1,371,716,257
995,520,960 | 90,303,965 | 281,141,378 | 1,366,975, 312
992,467,969 | 80,622,647 | 295,477,492 | 1,368, 568,108
903,726,969 | 90,856,319 | 279,865,731 | 1,364, 449, 019
1,002,021,960 | 94,721,130 | 277,507,345 | 1,375,240, 444
1| 1)003,850,969 | 94,985,396 | 296,823,693 | L, 385,672,058
01 1,000,384,060 | 97,592,278 | 281,815,280 | 1,388,792, 536
211,010,233,860 | 101,607,577 | 285,310,840 | 1,397,152, 286
S 10011,397,969 | 103,265,994 | 280,750,373 | 1,404, 444, 236
) 10015,264,869 | 95,560,026 | 293,885,083 | 1,404,710,878
| 1,017, 493,869 | 98,746,658 | 302,718,086 | 1,418,953, 613
L1 1,022,269,869 | 102,009,754 | 309,859,322 | 1,434, 138,945
1,030,996, 869 | 108,492,827 | 307,126,224 | 1,441,615,920
©.11,039,743,860 | 103,141,361 | 310,385,376 | 1,453, 270,608
.1 1,044,018,869 | 99,327,111 | 330,689,355 | 1,474,935, 335
.| 1,048,853,860 | 104,945,421 | 319,963,942 | 1,473, 763, 232
-1 1,058,260,869 | 107,231,255 | 350,680,875 | 1,516,175,999

September. . .1 1,067,323,860 | 107,770,410 | 371,213,096 | 1,546,307, 375
OCLODET. . oo oeonen 1,103,897,869 | 104,434,568 | 373,300,810 | 1,581,633, 247
NOVembBeT. - voveonisosias 1,112,089,869 | 112,809,640 | 381,470,287 { 1,606,360, 796
DECOTNET - o o o oot 1,121,986,869 | 117,990,889 | 388,997,076 | 1,623,974,834
1907—JanUATY . . ...+ e eevei s 1,134,700,369 | 106,665,342 | 394,708,207 | 1,036,074, 418
FebIUALY « - envnenenomonieninieiins 1,124,460,869 | 110,868,962 | 400,154,654 | 1,635, 454 485
March. ... ..ol 1,130,146,869 | 115,775,938 | 402,865,003 | 1,648, 790,810
April. LI 10154,668,860 | 116,003,875 | 401,385,343 | 1,672,151, 087
& 1,163,061, 869 | 111,949,847 | 407,629,665 | 1,682, 641,381
June 1,160,180,869 | 108,012,100 | 422,061,445 | 1,690,263, 414
Tuly. ... | 1174)889,860 | 121,141,786 | 388,574,188 | 1,654,605, 843
Augast.. ..ol 1,185,736,869 | 114,790,492 | 356,660,408 | 1,690, 157,769
DRSO R SRR 1,200,319,869 | 119,999,984 | 389,551,314 | 1,709, 871,167

OCLODET. .. omoonoosi 1,225,777,869 | 115,278,235 | 387,227,019 | 1,723, 983,123
NOVEMbBEr. o veeemeeen i 1,224, 451,869 | 105,056,156 | 400,551,013 | 1,730,059, 038
December.....onvmvinennniinns 1,243,000,869 | 116,250,804 | 419,519,991 | 1,779, 630, 664
1008—JBIUBLY v o v ooossenoseinis 1,280,310,869 | 117,862,858 | 416,417,301 | 1,814, 600, 028
FebIUATY -« nonooe 1,292, 409,869 | 118,891,769 | 418,845,804 | 1,830,147, 442
March...ooovoooinoioii s 1,292,293, 869 | 120,961,641 | 412,608,191 | 1,525,368, 701
April. ... Ll 1,315,840,869 | 121,612,506 | 401,596,988 | 1,839,050,363
ay..... RO ONRSS PR 1,304, 854,869 | 121,847,900 | 390,933,256 | 1,817, 638,025
June.......... | 1,302, 255,869 | 117,199,166 | 395,171,348 | 1,814, 626,353
July [l 1 1)307,715,869 | 129,603,987 | 353,628,173 | 1,791,038, 029
August. ... .. -] 1,330,179,869 | 116,372,014 | 339,800,139 | 1,786,442, 022
Septemmber. ....oo oo 1,335,020, 860 | 115,561,582 | 329,052,573 | 1,779, 635,024
OCLODEE . .- vnvoovnesnssooaias 1,344,315,869 | 109,305,561 | 316,882,253 | 1,770,503, 633
November. . .ooomoiimoiinns 1,356,036,860 | 115,475,840 | 301,387,362 | 1,772,900,071
December. ... ... 1,354,084,869 | 122,612,474 | 319,501,417 | 1,796,198, 760
1909—January . . -1 1,349, 686,869 | 115,915,070 | 299,701,585 | 1,765,303, 524
February. | 1,349, 563,860 | 112,091,343 | 291,263,813 | 1,752, 919,025
March.. -] 1,332,380,869 | 110,193,263 | 283,934,071 | 1,726,508, 203
April | 1,333,574,869 | 114,470,731 | 277,433,835 | 1,725, 479,435
BT« veemen 1,333,519,869 | 111,795,641 | 269,901,309 | 1,715, 216,819
June. ...l 1,341,380,860 { 105,014,516 | 276,375,428 | 1,722, 770,813
July. ) oL 1,343,211,369 | 120,580,498 | 258,437,755 | 1,722, 230,122
August. .. ..ol 1,351,008,800 | 124,626,358 | 247,950,871 | 1,723, 676,008
SePtember. - .onenenieinnnas 1,353,059,860 | 120,531,114 | 244,206,114 | 1,717,797,007
OCLODer. ..onooomo 1,366,277,869 | 125,295,857 | 239,103,078 | 1,730,676, 304
November. . RO 1,375,359,860 | 125,344,772 | 231,935,125 | 1,732, 639,766
December......oooooeniiennnins 1,366,089, 860 | 127,605,704 | 234,048,866 | 1,727,744, 439
1910—JaNUALY « e vre s v ovoesosnieinin 1,355,367,869 | 129,106,658 | 930,960,864 | 1,715, 435,391
FeDIUALY .« vommno ot 1,348,007,860 | 123,456,045 | 230,571,813 | 1702, 126,627
March. .........LolL Tl 1,346,511,869 | 122,000,325 | 38,885,265 | 1,707,397, 459
April.....o.ooll 1,345,220,869 | 128,116,831 | 233,462,130 | 1,706, 799, 839
MAY - neeen 1)350, 031,869 | 125,984,510 | 232,165,417 | 1,708, 181,796
June... ...l 1,355, 725,869 | 120,515,700 | 256,894,675 | 1,733,136, 244
Tuby. 1,363, 703,669 | 126,097,915 | 242,356,224 | 1,733,057, 808
Augast. ... 1,379, 337,669 | 127,815,938 | 239,523,208 | 1,746, 676,815
September.......ovnisas 1,383, 381,669 | 126,036,064 | 240,984 016 | 1,750, 401, 749
OCLODET. .. vmoninomsooesioanas 1,392, 445, 669 | - 131,539,351 | 235,688,932 | 1,759, 673,952
November. . T117| 1)402, 038,669 | 128,481,602 | 236,683,886 | 1,767,204, 157
December. | 1411;898,669 | 134,755,975 | 239,393,472 | 1,786,048,116
1911—January. 1,421, 186,660 | 128,644,553 | 235,466,820 | 1,785,298, 051
Februar | 19422,153,660 | 125,621,749 | 235,525,703 | 1,783, 301,126
March. ... . Ll 1,427,833,669 | 127,569,676 | 230,454 526 | 1,794, 857,871
April..... oLl 1,443,183, 669 | 129,590,504 | 235,705,902 | 1,803, 480,075
A e e 1,454,880, 669 | 123,702,975 | 236,477,947 | 1,815,151, 501

June.... ... 1,461, 615 669 | 111,404,186 | 290,176,926 | 1,863,196, 781
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REPORT ON THE FINANCES.

No. 20.—UnitEp StaTES NOTES OF EACH DENOMINATION IssuEp, REDEEMED,
AND OUTSTANDING AT THE CLOSE OF EACH FiscalL YEAR FrRoM 1904,

Denominations. Isi;‘}gegeg;" | Total issued. dlzf&eg?gg_ Total redeemed. | Outstanding.
1904.
Onedollar. ....coovonii]oviananniann, $188, 364,160 $27,510.00 | $186,442,815.80 | $1,921,344.20
Two dollars.............}o..oooiiiit 186,763, 048 35, 280. 00 185,292, 964. 20 1,470, 083. 80
Five dollars. . R 592,821,760 G, 349, 065. 00 580,956,800.00 | 11,864,960.00
Ten dollars.. .| $108, 440, 000 974,371,240 | 96, 501, 620.00 728,931, 229.00 | 245,440,011.00
Twenty dollars 5,920,000 528,682,400 | 10,775, 500.00 492,855,458.00 | 35,826,942.00
Fifty dollars. 800, 000 147,015,200 1,687, 225. 00 141,216,125. 00 5,799, 075. 00
One hundred dollars. ... 1,810,000 191,714,000 3,421,300.00 | ~ 180,752,400.00 | 10,96L,600.00
Five hundred dollars.... 3,000,000 219,276, 000 1,007, 500. 00 209, 582, 000. 00 9, 694 000. 00
One thousand dollars. ... 2,710,000 414, 338,000 2,875, 000. 00 389, 655,000. 00 24 683 000. 00
Five thousand dollars. ..{.....: e 20,000,000 |................ 19, 990, 000. 00 10, 000. 00
Ten thousand dollars....|.............. 40,000,000 |................ 39,990, 000. 00 10, 000. 00
.............. 122,680,000 | 3, 503,345,808 | 122, 680, 000 00 3,155, 664,792.00 | 347, 681,016.00
Unlmown destroyed. ...l .cooieiioii i 1,000, 000. 00 1,000, 000. 00
Net.......... .....| 122,680,000 | 3,503,345,808 | 122, 680,000.00 | 3,156,664,792.00 | 346,681, 016.00
1905.
Onedollar.............. 188, 364,160 . 22,328.00 | . 186,465,143.80 1,899, 016.20
Two dollars. . . 186,763,048 23,102. 00 185, 316, 066. 20 1,446,981. 80
Five dollars. 592,821,760 3,215, 860. 00 584,172, 660. 00 8, 649,100. 00
Ten dollars. - 1, 100 691 240 | 107,412,180.00 836,343,409.00 | 264,347,831.00
Twenty dollars 528 682 400 9,021, 930. 00 501, 877 388.00 | 26,805,012.00
Fifty dollars. . . ... 147,015, 200 1,116, 750. 00 142 332 875.00 4,682, 325.00
One hundred dollars. 191,714, 000 2,200, 850. 00 182, 953 250.00 8,760, 750. 00
Five hundred dollars.... 219, 276, 000 1,233, 000. 00 210, 815, 000. 00 8, 461,000. 00
One thousand dollars.. .. 414, 548, 000 2,284, 000. 00 391,939,000.00 | 22,609,000.00
Five thousand dollars. ... 20,000,000 |.......ccoono.. 19,990, 000. 00 10, 000. 00
Ten thousand dollars.... 40,000,000 |................ 39,990, 000. 00 10, 000. 60
Total.............. 126, 530. 000 | 3, 629,875,808 | 126,530,000.00 | 3,282,194,792.00 | 347, 681,016.00
Unknown, destroyed....|.c.cooooiiiii]iiioniiiiiiiiiiiianiaiaiian. 1,000, 000. 00 1,000, 000. 00
Net..woooooooooo 126, 530,000 | 3,629,875,808 | 126, 530,000.00 | 3,283,194,792.00 | 346,681,016.00
1906. .
Onedollar..............fcooooiiiial. 188,364,160 13,093.00 186, 478, 236. 80 1,885,923. 20
Twodollars............|-eceiiiiiiii 186,763,048 13,952.00 185,330, 018. 20 1,433, 029. 80
Fivedollars. ....oooovo i oeeeieannn.n 592,821,760 | 1,706,195.00 |  585,878,855.00 |  6,942,905.00
Ten dollars.............. 107,840,000 | 1,208,531,240 | 95,839,150.00 932,182, 559.00 | 276,348, 681.00
Twenty dollars.......... 528,682, 400 5,518, 560. 00 507,396,948.00 | 21,285,452.00
Fifty dollars. _.......... 147,015,200 760,150. 00 143,093, 025. 00 3,922,175.00
One hundred dollars 191,714,000 1, 500, 900. 00 184 454 150.00 7,259, 850. 00
Five hundred dollars. ... 219,276,000 717,000. 00 211, 532 000. 00 7,744, 000. 00
One thousand dollars. .. .[.. 414, 548,000 1,770, 000. 00 393, 109 000.00 | 20, 839 000. 00
Five thousand dollars. .. 20,000,000 |........o.....o. 19, 990, 000. 00 , 000. 00
Ten thousand dollars.... 40,000,000 {................ 39,990, 000. 00 10 000. 00
Total.............. 107,840,000 | 3, 737,715,808 | 107,840, 000. 00 | 3,390,034, 792.00 | 347,681,016.00
Unknown, destroyed. ...|....coceeieoefoeaeamanaiirifoeameaeaenans ¢ 1,000,000.00 000. 00
Net.ooooeeiaooos 107,840,000 | 3, 737,715,808 | 107,840, 000. 00 | 3,391,034, 792. 00 | 346,681, 016. 00
1907, -
Onedollar........o.coo]ioecironeians 188, 364, 160 10, 535. 00 186, 488, 771. 80 1,875,388.20
Twodollars........_....] ..o .. 18() 763,048 11, 660. 00 185,341, 678.20 1, 421,369. 80
Fivedollars............. 700, 593, o21 760 1, 0"'2 790. 00 586,901, 645. 00 6 620 115.00
Ten dollars.............. 104, 320, 00C 1,312,851,240 90 910 975.00 | 1,029,093, 534.00 283 757 706. 60
Twenty dollars.......... 628, 682, 400 3,719,190. 00 511,116, 138. 00 17 566 262.00
Fifty doflars............. 147,015,200 480, 250. 00 143 573,275.00 3, 441,925. 00
Oune hundred dollars..... 191, 714,000 1,035, 600. 00 185, 489,750. 00 6,224, 250. 00
Five hundred dollars.... 219,276, 000 630, 000. 00 212,162, 000. 00 7,114, 000. 00
One thousand dollars.... 414, 548, 000 1,199, 000. 00 394, 908, 000. 00 | ~19, 640, 000. 00
Five thousand dollars. . . 20,000,000 |........ccueeenn 19, 990, 000. 00 10, 000. 00
Ten thousand dollars.... 40,000,000 |.....ooonvannn.. 39,990, 000. 00 10, 000. 00

Total 1 ..............

3,842, 735,808

3,495, 054, 792. 00
1,000, 000. 00

347,681,016. 00 -

1,000, 000. 00

105, 020,000

3,842, 735,808

105, 020, 000. 00

3,496, 054, 792. 00

346,081, 016. 00




TREASURER.

193

No. 20.—Unirep StaTES NoTES OF EACH DENOMINATION ISsUED, ETc.—Continued.

Denominations. Isﬁlggg‘f' Total issued. dﬁ?&?ﬁg' Total redeemed. | Outstanding. -
1908. .
Onedollar.......cociienoeeanennaenan. 8188, 364, 160 $14,046.00 | $186,502,817.80 | $1,861,342.20
Twodollars. - ._.o.ocviiferr coeeonn-n 186, 763, 048 13,344.00 185,355, 022. 20 1,408, 025. 80
Fivedollars. ............ $78, 220, 000 671,741,760 9, 523, 650. 00 596, 425,295.00 | 75,316, 465. 00
Ten dollars.............. . 22,480.000 | 1, 335, 331,240 | 102,919,770.€0 | 1,132,013,304.00 | 203,317,936.00
Twenty dollars.......... 2,880, 000 1, 562, 400 3,275,240. 00 514,391,378.00 | 17,171,022.00
Fifty dollars. . ....cooeuufeenneannaaann l47 015,200 466, 150. 00 144,039, 425. 00 2,975, 775. 00
One hundred dollars..... 2,200, 000 193,914, 000 1,108,800. 00 186 598, 550. 00 7,315, 450. 00
Five hundred dollars.. 350, 219, (326, 000 1,860, 000. 00 214, 022 000. 00 5,604, 000. 00
One thousand dollars.... 17, 480, 000 432, 028, 000 4,419, 000. 00 399,327,000.00 | 32,701,000.00
Five thousand dotlars. ..|......~...... 20, 000, 000 10, 000. 00 20, 000, 000.00 |...ocvnennnn..
Ten thousand dollars....|...c.oeeevnnn.. 40,000,000 |................ 39,990, 000. 00 10, 000. 00
Total.......cc.nn.- 123,610,000 | 3,966,345,308 | 123,610,000.00 | 3,613,664,792.00 | 347,681,016. 00
Unknown, destroyed .. ..eccemereeenees]imimnenaini i 1,000, 000. 00 1,000, 000. 00
Net.ouuooo........] 123,610.000 | 3,'966,345,808 | 123,610, 000.00 | 3,619,664,792.00 | 346,681,016.00

1909.
Ounedollar............... . 188, 364,160 11,396. 00 186, 514,213. 80 1,849, 946.20
Twodollars............. e 186, 763, 048 12,414.00 185,367, 436. 20 1,395,611.80

Five dollars.............
Ten dollars.......o......

*50, 520, 000
54, 440, 000

722,261,760
1,389, 771,240

37,871,840, 00
84, 440, 590. 00

634 297 135.00
1,216, 433,894, 00

87,964, 625. 00
173,317, 346.00

Twenty dollars.......... 4,320,000 | 535,882,400 | 4,657,160.00 | 519,048, 535.00 | 16,833, 862.00
Fifty dollars. . .- oooooooofeeeane e 147,015,200 365,200.00 |  144,404,625.00 | 2,610,575, 00
One hundred dollars..... 1,060, 000 194,974,000 1,450, 400. 00 188, 048, 950. 00 6,925, 050. 00-
Five hundred dollars. ... 2 300 000 221,926, 000 544, 000. 00 214, 566, 000. 060 7,360, 000. 00
One thousand dollars.... 20, 300 000 452,328,000 3, 458,000. 00 402,914,000.00 | 49, 414,000.00
Five thousand dollars. . .|.. 20,000,000 {....coocevannn. 20,000,000.00 i...............
Ten thousand dollars.... 40,000,000 |..cvivninnninnnn. 39,990, 000. 00 10, 000. 00
tal ... ...eea.... 132,940,000 | 4,099,285,808 | 132,940,000.00 | 3,751,604, 792.00 | 347,681, 016.00
Unknown, destroyed. .. fococoeoriei e 1,000, 000. 00 1, 000, 000. 00
Net.ooovrvernannnn 132,940,000 |. 4,099,285,808 | 132,940,000.00 | 3,752,604, 792.00 | 346,681, 016. 00
1910.

Onedollar......cooeveii]iueenaennannnn 188, 364, 160 7,391.00 186, 521, 604. 80 1,842, 555. 20
Twodollars........... ..l 186, 763, 048 7 334.00 185,374, 770. 20 1,388,277. 80
Five dollars. .. 78, 190, 000 800,451,760 | 51, 364 295.00 685,661, 430. 00 114 /90 330.00
Ten dollars.... 42,980,000 | 1,432,751,240 66 502 900.00 | 1,282,956, 794. 00 ]49, 794, 446. 00
Twenty dollars....._....| 7,440,000 | 543,322,400 | 4,192,280.00 |  523,240,818.00 | 20,081, 582.00
Fifty dollars............. 147,015,200 302, 950. 00 144,707, 575. 00 2,307, 625. 00
One hundred dollars... .. 196, 304, 000 1,428, 850.00 189, 477, 800. 00 6,826, 200. 00
Five hundred dollars. ... 221,926,000 943 000. 00 215, 509, 000. 00 6, 417, 000. 00
One thousand dollars. .. 452, 328, 000 5 191, 000. 00 408,105, 000. 0 44 223, 000. 00
Five thousand dollars. .. 20,000, 000 . 20,000,000.00 |...............
Ten thousand dollars.... 40, 000, 000 39, 990, 000. 00 10, 000. 00

4,229,225,808

3,881, 544, 792. 00
1,000, 000. 00

347,681, 016.00
1,000, 000. 00

4,229,225,808

129, 940, 600. 00

3,882, 544, 792. 00

346,681, 016. 00

1911.

Onedollar... ... ......
Two dollars. R
Five dollars.
Ten dollars....
Twenty dollars..
Fifty dollars.......
One hundred dollars.
Five hundred dollars....
One thousand dollars. ...
Five thousand dellars.
Ten thousand dollars...

111,860, 000
33,000,000

188, 364,160
186, 763, 043
912,311, 760

1,465,751, 240
543,322, 400
147,015,200
196, 304, 000
291, 926, 000
454,328’ 000

20,000, 000
40,000, 000

5,964. 00

6, 026. 00
74,902, 160. 00
60, 988, 890. 00
4, 453, 460. 00
2815 100. 00
1,312, 900. 00
1,216, 500. 60
3,693, 000. 00

186, 527, 568. 80
185, 380 796. 20
760, 563, 590. 00
1, 343, 945, 684.00
527,694,278.00
144, 988,675.00
]90 790, 700. 00
216 725, 500. 00
411 798 000. 00
20, 000, 000. 00
39,990, 000. 00

1,836, 591. 20
1,382, 251. 80
151, 748, 170. 00
121,805, 556. 00
15,628, 122. 00
2,026, 525. 00
5,513, 300. 00
5,200, 500. 00
42,530,000, 00

10,000..00

Total..............

4,376,085,808

4,028, 404, 792. 00
1, 000, €00. 00

347,681, 016. 00
1,000, 000. 00

146, 860, 000

4,376,085, 808

146, 860, 000. 00

4,029, 404, 792. 00

346, 681, 016. 00

12307°—F1 1911——13



194 - REPORT ON THE FINANCES.

No. 21.—TreasurY NoTes oF 1890 oF EacE DENoMINATION IssUED, REDEEMED,
AND QUTSTANDING AT THE CLOSE OF EACH FiscalL YEAR FroM 1905,

o Issued dur- : Redeemed Total :
Denominations. ing year. Total issued. during year. | redeemed. Outstanding.
1905.
‘Onedollar.......ooei i i $64, 704, 000 $79,338 | $64,156, 246 $547,754
Twodollars.....covvuvnannnaaa.. . 49, 808, 000 72,977 49, 403, 559
Five dollars.. [P . 120,740,000 933,865 { 118,617,285 2, 122 715
Tendollars............. e .| 104,680,000 1,718,080 | 100,943,760 3 736, 240
Twenty dollars . 35,760,000 . 632,240 34,005, 650 . 1,754,350
Fifty dollars..................._. . 1,175,000 - 7,500 1,136, 500 S 500
One hundred dollars............. | 18,000,000 72,000 | 17,574,000 426,000
One thousand dollars 52, 568, 000 49,000 52,185,000 383,000
Total. ...ooeveernnea.. S P 447, 435, 000 3,565,000 438,022,000 9,413,000
1906.
One dollar.......ooeoveeennannnn. 64,704,000 51,670-| 64,207,916 496,084
Twodollars...................... - 49, 808,000 47,935 49,451,494 356, 506
Fivedollars. .. .................. .| 120,740,000 | . 464,015 | 119,081,300 1,658, 700
Ten dollars.......oovevvenin..in. .| 104,680,000 944,030 | 101,887,790 2,792,210
Twenty dollars.............0. .. .1 35,760,000 390,100 34,395,750 . 1,364,250
Fifty dollars. .................... . 1,175,000 6,750 1,143, 250 31,750
One hundred dollars............. . 18,000, 600 G4, 500 17,638, 500 361, 500
One thousand dollars. . o') 568 0060 58,000 52,243,000 325 000
Totale oo e 447,435,000 |, 2,027,000 | 440,049,000 7,386, 000
Quedollar........................ 64,704,000 33,007 64,241,013 462,987
Two dollars.. . 49, 808, 000 32,208 49,483,702 | 324,298
Five dollars.. .| 120,740,000 303,515 | 119,384,815 1,355,185
Ten dolars. . .....ooeemeeeenna-.. - 104, 680,000 601,800 | 102,489, 500 2,190, 410
Twenty dollars.................. . 35,760,000 266,180 34,661,930 1,098,070
Fifty dollars..................... . 1,175,000 5,100 1,148,350 2() 650
One hundred dollars............. . 18,000, 000 49,100 17,687,600 312, 400
Cne thousand dollars 52, 568,000 107,000 52,350,000 218, 000
L3 D IR 447,435,000 1,398,000 | 441,447,000 5,988, 000
1908.
Onedollar....... ..o 64,704,000 28, 606 64,269, 619 434,381
Two dollars.. . 49, 808, 000 26,154 49, 509, 856 298,144
Five dollars. .} 120,740,000 210,790 | 119,595,605 1,144,395
Ten dollars........cooevenianaa.. .. 104 680 000 432,350 { 102,921,940 1,758, 060
Twenty dollars.................. . 3a, 760, 000 202,900 34,864,830 895,170
Fifty doNars......... .. 1,175,000 4,100 1,152,450 22,550
Omne hundred dollars.. . 18,000, 000 43,100 | - 17,730,700 269, 300
One thousand dollars 52 568 000 58,000 52 408 000 160, 000
JAVo] ) R PN 447, 435, 000 1,006,000 | 442,453,000 4,982, 000
1909. -
One dollar.. . e 64,704,000 23,557 64,293,176 ) 410,824
Two dollar: 49, 808, 000 20, 558 49,530, 414 277, 586
Five dollars. 120, 740, 000 184,005 | 119,779,610 960, 390
Ten dollars.... 104, 680, 000 T 320,220 | 103,242,160 1,437,840
Twenty dollars 35,760,000 167,460 35,032,290 727,710
Fifty dollars. 1,175,000 2,300 1,154,750 20, 250
Omne hundred dollars. .- 18 000 000 3],900 17,762, 600 237,400
One thousand dollars. . IO SO o2 568,000 17,000 52,425,000 143,000
Total... ... 447, 435, 000 767,000 | 443,220,000 4,215,000
1910.
Onedollar.... ............o.o.... 64,704,000 15,467 64, 308, 643 395, 357
Two dollars. .. 49,808, 000 15,748 49,546,162 201,838
¥ive dollars. 120, 740, 000 117,925 | 119,897,535 842, 465
Ten dollars... 104, 680, 000 296,020 | 103,468,180 1,211,820
Twenty dollars.. PR .. 35,760,000 122,940 35,155, 230 604,770
Fifty dotlars. ... . . -] 1,175,000 1,900 1,156, 650 18,350
. 18, 000, 000 28,000 17,790, 600 209, 400
............. 52, 568,000 15,000 | 52,440,000 128,000
Total..nnseeneeeeeeaaaf . e 447,435,000 543,000 | 443,763,000 3,672,000
1911.
Omnedollar........................ 64,704, 000 10,989 64,319, 632 384,368
Two dollars. 49,808,000 10,776 49,556,938 251,062
Five dollars. 120, 740, 000 86,605 | 119,984,140 755,860
Ten dollars. ... 104, 680, 000 181,360 | 103,649, 540 1,030, 460
Twenty dollars. . 35 760 000 98,920 35,254,150 505, 850
Fifty dollars...... - 1, 175, 000 2,450 1,159,100 15,900
One hundred dollars. 18,000, 000 21,900 17,812, 500 187, 500
One thousand dollars 52, 568, 000 13,000 532,453,000 115, 000
Total..oooeeeeee 447, 435,000 426,000 | 444,189,000 3,246,000
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No. 22.—GorLp CERTIFICATES OF EACH DENOMINATION IssUED, REDEEMED, AND
OUTSTANDING AT THE CLOSE OF EACH FiscAL YEAR FroM 1906.

NI Issued dur- : Redeemed Total Outstand-
Denominations. ing year. . Total issued. during year. | redeemed. ing.

1906.
Twenty dollars...eesn............| $66,000,000 | $413,120,000 | $42,315,000 | $214,987,836 |$198,132,164
Fifty dollars. .. ........... 12,200,000 | 105,600,000 { 10,086,600 62,202,145 | 43,397,855
One hundred dollars..... 16, 800,000 161,434,300 14,363, 500 97,837,950 | 63,596,350
Five hundred dollars. . ... 4,900, 000 92, 844,000 3,603,000 77,105,000 | 15,739,000
One thousand dollars... 11,200,000 274,881,000 8,947,000 215,196, 500 59 684 500
Five thousand dollars... . 5,750,000 639,035,000 2,045,000 580,675,000 58 360 000
Ten thousand doliars..... Yeaeas 83,980,000 | 1,059, 640,000 /7 270 000 938 770 000 120 870 000
Total ..o ?enenneanaananns 200,830,000 | 2,746,554,300 | 158,630,100 | 2,186,774,431 | 559,779,869

19807,
Ten.dollars........cocvvunennnn.- 40,000 40,000 4,000 4,000 | -~ 36,000
Twenty dollars. .. 94, 800 000 507, 920 000 42,153, 800 257,141,636 | 250,778,364
Fifty dollars.......:.. 17,600,000 | 123,200,000 | 10,882,700 73,084,845 | 50,115,155
One hundred dollars. . 22,400,000 | 183,834,300 | 14,637,500 | 112,475,450 | 71,358,850
Five hundred qollars. . 5,100,000 97,944, 000 3,774,000 80,879,000 | 17,065,000
One thousand dollars. 11, 500,000 286,381,000 9,838, 000 225,034, 500 61 346 500
Five thousand dollars . 25 005 000 664, 040, 000 2,050,000 582,725,000 § 81, 315 000
Ten thousand dollars. *112,100,000 | 1,171,740,000 | 86,740,000 | 1,025, 510,000 | 146,230, 000
Total et 288, 545,000 | 3,035,009,300 | 170,080,000 | 2,356,854,431 | 678,244,869

1908.
Ten dollars......cooveeeennnnn.. 107, 760,000 107,800,000 9,618, 840 9,622,840 | 98,177,160
Twenty dollars. .. 67,280, 000 575,200,000 60, 820, 260 317 961,896 | 257, 238 104
Fifty dollars. .. ..... -12,000,000 | 135,200,000 | 11,447,400 84,532,245 | 50,667,755
One hundred dollars. . 15, 600,000 199, 434, 300 14,144,000 126 619 450 72,814,850
. Five hundred dollars. 6,100, 000 104,044,000 3,640,500 84 a19 500 | 19,524,500
One thousand dollars. 14,300,000 300 681 000 10,195,000 235 "29 500 | 65,451,500
Five thousand dollars .| - 17,000,000 681, 040 000 16,165, 000 598 890 000 | 82,150,000
Ten thousand dollars. ........... 138 320 00011, 310 060 000 110 790 000 1,136, 300,000 173 460 000
I 378,360,000 | 3,413,459,300 | 236,821,000 | 2,593,675,431 | 819,783,869

1909. b

Ten dollars...................... 39, 480, 000 147,280, 000 31,261, 540 40,884,380 | 106,395, 620
Twenty dollars. ................. 45,360,000 620, 560, 000 69, 893, 560 387,855,456 | 232,704, 544
Fifty dollars. . ... 6,600,000 | 141,800,000 | 12,396,800 96,929,045 | 44,870,955
One hundred dollars. 14,000,000 | 213,434,300 | 16,806,600 | 143,426,050 | 70,008,250
Five hundred dollars. 1,850,000 | 105,894,000 1690, 88,210,000 | 17,684,000
One thousand dollars. 15,500,000 | 316,181,000 | 11/758,000 | 246,987,500 | 69,193,500
Five thousand dollars ...{ 23,000,000 704, 040, 000 6, 505, 000 605,395,000 | 98,645,000
Ten thousand dollars............ 148,920,000 | 1, 458,980,000 |. 109 580 000 | 1,245,880,000 213 100 000
Total ...l 294,710,000 | 3,708,169,300 | 261,892,000 | 2,855,567,431 | 852,601,869

1910.
Ten dollars...................... 88,868, 000 236,148,000 42,600, 470 83,484,850 | 152,663,150
‘Twenty dollars. 66,640,000 | 687,200,000 | 65,471,380 | 453,326,736 | 233,873,264
Fifty dollars. . 12, 200 000 154,000,000 10,931,800 107,860,845 | 46,139,155
One hundred 19,600,000 | 233,034,300 | 17,212,450 | 160,638,500 | 72,395,800
Five hundred dollars 950, 000 106, 844,000 3,247,000 91,457,000 | 15,387,000
One thousand dollars............ 8,700,000 | 324,881,000 | 10,505,000 | 257,492,500 | 67,388,500
Five thousand dollars............[.............. 704,040, 000 14,265,000 619,660,000 | 84,380,000
Ten thousand dollars............ 86,220,000 | 1,545,200,000 108 610 000 } 1,354,490,000 ‘190 710 000
Total.......ocoooieiini.. 283,178,000 | 3,991,347,300 | 272,843,000 | 3,128,410, 431 | 862,936,869

1911
Ten dollars. .. 128,080, 000 364,228,000 69,327, 600 152,812,450 | 211,415, 550
Twenty dollars. 86, 560, 000 773,760,000 71,518,800 524,845,536 | 248,914,464
Fifty dollars...... 17,400, 000 171, 400, 000 11,446,700 119,307,545 | 52,092,455
One hundred dollars. 21,600, 000 254,634,300 | © 16,238,100 176,876,600 | 77,757,700
Five-hundred dollars. . ool 4,550,000 111,394, 000 2,959,000 94,416,000 | 16,978,000
One thousand dollars............ 9,000,000 333,881,000 9,101,000 266,593,500 | 67,287,500
Five thousand dollars............ 16, 500,000 720, 540,000 5,085,000 624,745,000 | 95,795,000
Ten thousand dollars............ 125 210 000 | 1,670, 410,000 91,290,000 | 1, 445,780,000 | 224,630,000
Total...oocoernneennnan... 408,900,000 | 4, 400,247,300 | 276,966,200 | 3,405,376,631 | 994,870,669
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No. 23.—SmvER CERTIFICATES oF EACH DENOMINATION ISSUED, REDEEMED AND
OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR FROM 1906,

oo s : Issued dur- i Redeemed Total :
]?enommatxons. ing year. Total issued. during year. redeemed. Qutstanding.
1506.
One dollar.. 102,512,000 | $706, 860,000 | $91,596,877.00 | $605,839,803.90 [$101,020,196.10

Two dollars.
Five dollars
Ten dollars. ..
Twenty doliar:
Fifty dollars. ..

One hundred dollars.
Five hundred dollars.
- One thousand dollars.

1907.

One dollar......
Two dollars...
Five dollars...
Ten dollars. ...
Twenty dollars

. Fifty dollars. ..
One hundred dollars. .....
Five hundred dollars
One thousand dollars

One dollar.....
Two dollars...
Five dollars...
Ten dollars. ...
Twenty dollars
Fifty dollars. ..

One hundred dollars. .....
Five hundred dollars
One thousand dollars

One dollar.....
Two dollars...
Five dollars...
Ten dollars. ...
Twenty dollars
Fifty dollars. ..

40, 544, 000
78,100, 000

363, 216,000
1,447,700, 000
574,514,000
290, 866, 000
69,450, 000
81, 540, 000
16,650, 000
32, 490, 000

41,561, 298. 00
164,148, 335.00
- 7,510,110.00

3,014, 480.00

12 000. 00

316, 043, 909. 60
1,148,776,217.50
557, 662, 589. 00
280, 989, 360. 00
66, 965, 040. 00
30, 497, 580. 00
16, 611, 500. 00
32,427, 000. 00

47,172, 090. 40
208, 923, 782. 50
16,851, 411,00

321,156, 000

3,583,286, 000

308, 948, 000. 00

3,105,813,000.00

477,473, 000. 00

101, 996, 000
48,752, 000
153, 960, 000

808, 856,000
411, 968, 000
1,601, 660, 000
4, 514,000
290, 866,000
69, 450, 000
81,540, 000
16, 650, 000
32, 490, 000

94,964,739.00
40,899, 996. 00

- 163,279, 185. 00

4,454,590, 00
2,041,090. 00
613,100. 00
135, 000. 00
3,000.00

13, 000. 00

700, 804, 542. 90
356,943, 905. 60
1,312,055, 402. 50
562,117, 479. 00
283 030, 450.00

16,614, 500. 00
32, 440,000, 00

108,051, 457. 10
55,024, 094. 40
289, 604, 597. 50
12,396, 521. 00
7,835, 550. 00
1,871, 860. 00
907, 420. 00
35,500.00

50, 000. 00

304,708, 000

3,887,994, 000

306, 404, 000. 00

3,412,217, 000.00

475,777,000.00

106, 832, 000
46, 064, 000
125, 100, 000

915, 688, 000
458,032, 000
1,726,760, 000

32, 490 000

102,077, 663. 00
45,044, 352. 00
151,075, 315. 00
3,001, 410. 00
2,022, 260. 00
430, 000. 00
120, 000. 00
5,000. 00
7,000.00

802, 882, 205. 90
401,988, 257. 60
1,463,130,717.50
565, 118, 889. 00
285,052, 710.00
68,008, 140.00
80, 752, 580. 00
16,619, 500.00
32, 447,000. 00

112,805,794. 10

8, 041,860.00
787, 420,00

302, 356, 000

4,190, 350, 000

303,783, 000. 00

3,716,000, 000. 00

474,350,000.00

127,768,000
49,832,000
124,980,000
680, 000

One hundred dollars......[.............

- Five hundred dollars

One thousand dollars.....| ... 00000

1910,

One dollar.....

1,043, 456, 000
507,864,000
1,851,740, 000
608,994, 000
299, 826, 000
84, 650, 000
81,540, 000
16,650, 000
32, 490, 000

116, 432, 634.00
49, 595, 506. 00
142,599, 070.00
10,053, 290. 00
3,863, 900.00
4,140, 300. 00
00, 800. 00
2,500.00
8,000.00

919,314, 839. 90
451,583, 763. 60
1,605,729, 787. 50
575,172,179. 00
258,916, 610. 00
72,148, 440.00
80,853, 380. 00
16,622, 000. 00

32, 455, 000, 00

124,141,160.10
56,250, 236. 40
246, 010, 212. 50
33,821, 821.00
10, 909, 390. 00
12,501, 560. 00
686, 620. 00
28,000.00

35, 000,00

336, 860, 000

4,527,210,000

326,796, 000. 00

4,042,796,000.00

484, 414, 000. 00

151,907, 600

1,195,363, 600

135,229, 421. 00

1,054, 544, 260. 90

140,819,339.10

)
Two dollars... 56,020, 000 563,884,000 | 52,538,064.00 504,121,827.60 | 59,762,172.40
Five dollars... 136,270,000 | 1,988,010,000 | 138,718,915.00 | 1,744, 448,702.50 | 243,561,297.50
Ten dollars............... 7,800,000 616,794,000 | 14,723,550.00 589,895,729.00 | 26,898,271.00
Twenty dollars...........|veeoienia... 299 826 000 3,188, 800. 00 292,105, 410.00 7,720,590.00
Fifty dollars.............. 86, 600, 000 4,802,950.00 76,951, 390. 00 9,698, 610. 00
One hundred dollars 81,540, 000 ,400.00 80,936,780.00 603, 220.00
Five hundred dollars 16 650 000 1,500. 00 16, 623, 500.00 26, 500. 00
One thousand dollars 32 490 000 8,000.00 32, 463, 000.00 27,000.00

Total............... 353,997,600 |- 4, 881,207,600 | 349,294,600.00 | 4,392,090,600.00 | 489,117,000.00

1911 R .

Onedollar............... 167,736,000 | 1,363,099,600 | 158,077,985.00 | 1,212,622,245.90 | 150,477,354.10
Two dollars... 60, 184, 000 624,068, 000 59 367 820.00 563 489,647.60 | 60,578, 352. 40
Five dollars... 129, 860,000 | 2,117,870, 000 148 878 345.00 | 1, 893 327 047.50 | 224,542, 952. 50
Ten dollars............... 16,794,000 | 11, 707 100. 00 601 602 829.00 | 15,191,171.00
Twenty dollars........... 299, 826, 000 1, 891,300. 00 293, 996, 710.00 5,829,290, 00
Fifty dolars.............. 86, 650, 000 3,411,750.00 80, 363,140.00 6,286, 860.00
One hundred dollars. ..... 81,540,000 59,200. 00 80,995, 980. 00 544,020.00
Five hundred dollars...: .. 6 650 000 2,500. 60 16, 626, 000. 00 24,000. 00
One thousand dollars.... |............. 32 490 000 2,000. 00 32, 465, 000. 00 25,000.00

357,780,000

5,238,987, 600

383,398, 000. 00

4,775, 488, 600. 00

463,499, 000. 00




TREASURER.

197

No. 24.—Awmount oF UNITED STATES NOTES, TREASORY NOTES GoLD AND SILVER
CERTIFICATES OF EACH DENOMINATION ISSUDD REDEEMED, AND QOUTSTANDING AT
THE CLOSE OF EACH FIscAL YEAR FrROM 1904.

snati I r- al 3 Redeemed Total ;
Denominations. Si;éegeg‘fl, Total issued. du?i%g oar. redoaed. Outstanding.
1904. )
Onedollar................. $81,320,000 | $761,776,160 ($80,084,609.00 | 8678,420,947.70 | $83,255,212.30
Twodolars............... 41,016,000 514 043 048 | 40,585,356. 00 | 466,904, 095. 80 47,138,952. 20
Five dollars.. ..| 178,080,000 | 1, 807 701,760 |168,590,970.00 |1,510,938,327.50 | 290,763, 432. 50
Ten dollars........ -.j 117,440,000 | 1,653, 565 240 1117, 223, 940. 00 1 364 569,978.00 | 288,995, 262. 00
Twenty dollars.... .| 63,920,000 l, 148, 188, 400 | 61,967,450.00 | 922,023,684.00 | 226,104,716. 00
Fifty dollars. .... 13, 200, 000 294, 640, 200 | 11,902, 075. 00 249, 241,610. 00 45,398, 590. 00
One hundred dollars. 21,010,000 412,688,300 | 15,423,900.00 | 348,660,880.00 64,027, 420.00
Five hundred dollars......| 8,400,000 321,070,000 | 4,440,000.00 | 296,255, 500. 00 24,814, 500. 00
One thousand dollars._.... 21,210, 000 754,777,000 | 11,442,000.00 | 672,104, 500. 00 82,672, 500. 00
Five thousand dollars. ....[ 23,000,000 (46,035,000 | 2,010,000.00 | 596,610, 000. 00 49, 425,000. 00
Ten thousand dollars...... 81, 430,000 933,140,000 | 51,670,000.00 | 816,370,000.00 116 770 000. 00
Total......coeenn.. 650,026,000 | 9, 247,625,108 [565, 340,300. 00 (7,922,199,523.00 [1,325, 425, 585. 00
Unknown, destroyed......[.........o.. oo 1,000, 000. 00 1,009, 000. 00
Net.oosooeraieaaaant 650,026,000 | 9,247,625,108 [565,340,300. 00 (7,923,199, 523.00 |1, 324,425, 585. 00
1905.
Onedollar.........cocan..n 95,640,000 857,416,160 | 86,343,369.00 | 764,864,316.70 92, 551, 843. 30
Twodollars............... 45,200,000 559,243,048 | 42,298,141.00 | 509,202, 230. 80 50,040,811. 20
Five dollars. .............. 175,460,000 | 1,983, 161,760 (176,479,500.00 [1,687,417,827.50 | 295,743,932, 50
Tendollars................ 126,320,000 | 1,779,885,240 {122,869,670.00 (1,487,439,648.00 | 292, 445,592. 00
Twenty dollars............ 54,240,000 | 1,202, 428,400 | 64,507,070.00 | ~986,530,754 00 | 215,897, 646.00
Fifty dollars. .............. 16, 400,000 311,040,200 | 12,397,650.00 | 261,639, 260. 00 49, 400, 940. 00
One hundred dollars....... 23,200, 000 435,888,300 .| 15,048,200.C0 | 364,309,080.001 71,579,220.00
Five hundred dollars...... 2,800,000 323,870,000 { 4,669,000.00 | 300,924, 500.00 22,945, 500. 00
One thousand dollars. . 8,510,000 763,287,000 | 10,684,000.00 [ 682,738, 500. 00 80, 498, 500. 00
Five thousand dollars. 7,250,000 653,285,000 | 2,010,000.00 | 598, 620,000.00 54,665, 000. 00
Ten thousand doliars...... 82,520,000 | 1,015,660,000 | 83,120,000.00 | 901,490,000.00 | 114,170,000.00
Total.....coounvnnnns 637,540,000 | 9,885,165,108 623,026, 600. 00 [8,545,226,123.00 {1, 339,938, 985. 00
Unknown, destroyed......{.... .......]oeeoei i 1, 000, 000. 00 0, 000. 00
Netooooraeieaaaaa..n 637,540,000 | 9,885,165,108 (623,026, 600. 00 (8,546, 226,123. 00 |1, 338,938, 985. 00
1906.
Onedollar................. 102,512,000 | 959,928,160 | 91,661,640.00 | 856,525,956.70 | 103,402,203. 30
Twodollars............... 40,544,000 ] 599,787,048 | 41,623,185.00 | 550,825,421.80 | 48,961, 626. 20
Tive dollars............... 178,100,000 | 2,161,261,760 1166,318,545.00 |1,853,736,372.50 | 307,525,387. 50
Tendollars................ 107,840,000 | 1,887,725,240 1104, 293,290. 00 |1,591,732,938.00 | 295, 992 302.00
Twenty dollars........ ; 1,268,428, 400 | 51,239,140. 00 (1,037,769, 894. 00 230 058 506. 00
Fifty dollars........... 323,240,200 | 11,764,200.00 | 273,403, 460. 00 49, 836,740 00
One hundred dollars.. 452,688,300 | 16,119,100.00 | 380,428, 180. 00 72,260,120. 00
Tive hundred dollars.. 4,900, 000 328,770,000 ; 4,324,000.00 | 305,248, 500. 00 23, 521, 500. 00
One thousand dollars. .. ... 11, 200, 000 774,487,000 | 10,787,000.00 | 693,575, 500. 00 80, 911, 500. 60
Five thousand dollars. .. .. 5,750, 000 659,035,000 | 2,045,000.00 | 600,665,000. 00 58,370, 000. 60
Ten thousand dollars...... 83, 980 000 | 1,099,640,000 | 77,270,000.00 | 978,760,060.00 | 120,880,000.00
.| 629,826,000 110, 514,991,108 |577,445,100. 00 19,122,671,223. 00 1,392, 319, 885. 00
.................................... 1,000, 000. 00 1,000, 000. 60
629, 826,000 (10,514,991,108 [577,445,100. 00 9,123, 671,223. 00 (1,391,319, 885. 00
101,996,000 | 1,061,924,160 | 95,008,371.00 | 951,534,327.70 | 110,389,832.30
48,752,000 648, 539,048 | 40,943,864.00 | 591,769, 285. 80 56,769, 762. 00
Five dollars. 154,660,000 | 2,315,921,760 164, 605,490.00 |2,018,341,862.50 | 297,579,897.50.
Ten dollars. . 104,360,000 | 1,992, 085 240 101,971, 665. 00 {1,693, 704,603.00 | 298,380, 637.00
Twenty dollars 94, 800, 000 '1 363 228 400 | 48,180,260.00 (1,085,95(),154.00 | 277,278,246.00
TFifty dollars_.......... 17,600,000 340, 840 200 | 11,981,150.00 | 285,384, 610.00 55 455,590 00
One hundred dollars. .. 22, 400,000 475, 088, 300 | 15,857,200.00 | 396, 285,380.00 | 78, 802,920. 00
Five hundred dollars......| 5,100,000 333,870,000 | 4,407,000.00 | 309, 655, 500. 00 24, 214 500. 00
One thousand dollars...... 11, 500, 000 785,087,000 | 11,157,000.00 | 704, 732,500.00 81,254, 500.00
Five thousand dollars..... ,005,000 684,040,000 { 2,050,000.00 | 602,715,000.00 81, 325, 000. 00
Ten thousand dollars...... 112,100,000 | 1,211,740,000 | 86,740,000.00 |1,065,500,000.00 | 146,240,000.00
£:) FO N 698,273,000 |11,213, 264,108 (582,902,000.00 |9,705,573,223.00 |1, 507,690, 885. 00
Unlcuown destroyed.......eeeceieiiei]ieniaiiiiiiiii] e 1,600, 000. 00 1,000, 000. 00
Neteowerriinrianennns 698,273,000 |11, 213,264,108 |582,902,000. 00 {9,706,575,223.00 (1,506,690, 885.00
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" . Issued dur- | o ; Redeemed Total s e
Denominations. ing year. l‘otal issued. during year. redeemed. Outstanding.
1308, ’
Onedollar.......coeeenneen 3106, 832, 000 |$1, 168, 756,160 ($102,120,315.00 |$1,053,654,642.70 | $115,101,517.30
Two dollars. 46, 064*000 94,603,048 | 45,083, 850. 00 3, 135 80 57,749,912. 20
Five dollars... 203 20,000 | 2,519,241,760 1160, 809, 755. 00 |2, 179 151 617.50 | 340,090, 142.50
Ten dollars 139 040 000 | 2,131,125,240 {115,972,370.00 |1, 809 67() 973.00 | 321, 448, 267. 00
Twenty dollars............ 79, 120, 000 | 1,442,348, 400 | 66,320, 660.00 1 ]52, 270, 814.00 | 290,077,586.00
Fifty dollars............... 18, 600, 600 359,440,200 | 12,347,650.00 | 297,732, 260. 00 61,707, 940. 00
One hundred dollars...... 17, 800, 000 492, 888,300 | 15, 415, 900. 00 411 701,280. 00 81,187, 020. 00
Five hundred dollars. ..... 6, 450, 000 340,320,000 | 5,505,500.00 315 161 000. 00 25,159, 000. 00
One thousand dollars. ... 31,780, 000 817,767,000 | 14,679,000. 00 719, 411', 500. 00 98, 355, 500. 00
Five thousand dollars..... 17,000, 000 701,040,000 } 16,175,000.00 | 618,890, 000.00 82,150, 000. 00
Ten thousand dollars...... 138,320,000 | 1,350,060,000 {110, 790, 000. 00 |1,176,290,000.00 | 173,770, 000.00
Total.......ic..c... 804, 326,000 (12,017, 590,108 1665, 220,000. 00 |10,370,793,223. 00 {1,646, 796, 885. 00
Unknown, destroyed......[...cooeieie]ommmnmnniioeiiiiiiana., 1,000, 000. 00 1,000, 000. 00
§ L TS 804,326,000 |12,017,590, 108 665, 220,000.00 [10,371,793,223.00 11, 645,796, 885. 00
1909. .
Onedollar.....cocvveennnn 127,768,000 | 1,296,524, 160 116, 467,587.00 (1,170,122,229.70 | 126, 401,930.30
Two dollars...coceoaeaan.s 49, 832,000 744,435,048 | 49,628, 478.00 686 481 613.80 57,953, 434. 20
Five dollars. ......c....... 175,500,000 | 2,694, 741,760 [180,654,915.00 (2, 309 806 532.50 | 334,935, 227.50
Ten dollars.....coeeenenen. 119,600,000 | 2,250, 725,240 |126,075, 640. 00 1,935,752,613. 00 | 314,972,627.00
Twenty dollars............ 49,680,000 | 1,492,028, 400 | 78,582,080. 00 |1,230,852,804.00 | 261,175,506.00
Fifty dollars............... 15,200, 000 374,640,200 | 16,904,600.00 { 314,630, 860. 00 60,003, 340. 00
One hundred dollars.. 15,060, 000 507,948,300 | 18,389,700.00 | 430,090, 980.00 77,857,320.00
Five hundred dollars. ..... 4,150, 000 344,470,000 | 4,237,000.00 | 319,398, 000.00 25,072, 000. 00
One thousand dollars...... 5,800, 000 853,567,000 | 15,370, 000. 00 734 781,500.00 | 118,785,500.00
Five thousand dollars..... 23,000, 000 724,040,000 | 6,505,000.00 | 625, 390, 000. 00 98, 645, 000. 00
Ten thousand dollars...... 148 920 000 | 1,498,980,000 {109,580,000.00 |1, 285 870,000.00 | 213,110, 000. 00
Total.....cooemuenn 764,510,000 {12,782,100,108 (722,395,000.00 {11,093,188,223.00 |1,688,911,885.00
Unknown, destroyed......[....cocooiiideeeenann L [ 1,600, 000. 00 1,000, 000. 00
Nebeueeernrennnennns 764,510,000 [12,782,100,108 [722,395,000.00 [11,094,188,223.00 [1,687,911,885.00
1910.
One dollar........c........ 151,907,600 | 1,448, 431,760 |135,252,279.00 |1,305,374,508.70 | 143,057,251. 30

Five dollars.. .
Tendollars......coeuuenn..
Twenty dollars............
Fifty dollars...............
One hundred dollars.......
- Five hundred dollars......
One thousand dollars......
Five thousand dollars. ....
Ten thousand dollars......

139 648 000
74 080 000
14, 200, 000
20, 930 000

0 000
8, 700 000

86, 220,000

800, 455,048
2,909, 201, 760
2,390, 373, 240
1,566, 108, 400

388, 840, 200

528,878, 300

345,420,000

862,267,000

724, 040, 000
1,585, 200, 000

52,561, 146. 00
190, 201, 135. 00
124, 052, 940. 00

72,975, 300. 00

16, 039, 600. 00

18,752, 700. 00

4,191, 500. 00

15,719, 000. 00

14,265, 000. 00
108, 610, 000. 00

739,042, 759. 80
2,550,007, 667. 50

448, 843 680. 00
323 589 500. 00
750 500 500: 00
639 660 000. 00
1, 394 480 000. 00

61, 412, 288. 20
359,194, 092. 50
330, 567, 687. 00
262, 280, 206. 00

58,163,740. 00

80,034, 620.00 -

21,830, 500. 00
111,766, 500. 00
84,380, 000. 00
190,720, 000. 00

767,115, 600

13,549, 215,708

752, 620, 600. 00

11,845,808,823. 00
1,000, 000200

1,703, 406, 885. 00
1,000, 000. 00

767,115, 600

13, 549,215,708

752, 620, 600. 00

11,846,508,823. 00

1,702, 406, 885. 00

Twenty dollars............
Fifty dollars...............
One hundred dollars.......
Five hundred dollars......
One thousand dollars. _....
Five thousand dollars.....
Ten thousand dollars ......

167, 736, 000
60 184 000
241 720 000

1,616, 167,760
860,639, 048
3,150,921, 760
2,551, 453, 240
1,652, 668, 400
406, 240, 200
550, 478, 300
349,970, 000
873,267,000
740,540, 000
1,710, 410,000

158,094, 938. 00
50, 384, 622. 00
923,867, 110. 00
142, 204, 950. 00
77,962, 480. 00
15,142, 000. 00
17,632,100, 00

* 4,178, 000. 00
12,809, 000. 00
5,085, 000. 00

91,290, 000. 00

1,463, 469, 446.70

798, 427, 381. 80
2,773,874, 777. 50
2,202,010, 503. 00
1,381, ;90, 674. 00

644 745 000. 00
1, 485 770, 000. 00

152, 698, 313. 30
62,211, 666. 20
377,046, 982. 50
349, 442, 737. 00
270, 877,726. 00
60, 421, 740. 00
84,002, 520. 00
22,202, 500. 00
109,957, 500. 00
95,795, 000. 00
224, 640, 000. 00

Total......coonvnn.e.

14, 462,755,708 (807, 650, 200. 00

12,653,459,023. 00
1,000, 000. 00

1, 803.19, 296, 685. 00

] ¢l

913,540, 000

14,462,755, 708 iso7, 650, 200. 00

12,654,459,023. 00

1,808, 296, 685..00
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No. 25,—AMOUNT oF PAPER CURRENCY OF EACH DENOMINATION QUTSTANDING AT
' THE CLOSE OF EACH Fiscar YEARr FroM 1904.

Legal-tender

Naﬁonal-bank

Denominations. o, . Certificates. Totes. Total.
o 1904. .

One dollar $2, 548, 436 $80, 706, 777 - $345,145 883,600, 358
Two dollars. 1, 947 502 45.191 450 165 282 47 304 234
Five dollars. 14 921 540 281,841,802 62, 827,170 359 590 602
. Tendollars.... 250, 894,331 38,100,931 189 305,960 ; . 478, 301 222
. Twenty dollars. 38,213,532 187,951,184 141 904 240 368, 068,956
Fifty dollars. _.... 5,845,075 39,553 515 17 501, 500 62,990, 090
One hundred dollars. . 11,459, 600 52,567,820 - 36, 939,000 100 966 420
- Five hundred dollars.. 9,694,000 I 15,120,500 95, 500 24 910 000
One thousand dollars. 25 115 000 57,557, 500 , 00 82 696 500
Five thousand dollars. 10 00 49,415,000 |.....cooeenet..s 49 425 000
Ten thousand dollars 10, 000 116,760,000 }................ 116, 770, 000
............................... 360, 659, 016 964, 766, 569 449,197,797 | 1,774,623,382
Unknown destroyed.......oviniaiena.. 1,000,000 |oeenieniniiinitfoainiiinieaenes 1,000, 000
J L 359, 659,016 964,766, 569 449,197,797 1 1,773,623,382

. 1905. . .

Onedollar. ......cocoovviiiiiinnnnannnn.n. © 2,446,771 90,105,074 344,669 92, 896, 514
Two dollars. 1 851 422 | 48,189,388 | 164 99270 50,205,802
. Five dollars. 10 771,815 284,972,117 68, 473 495 | 364,217,427 -
Ten dollars.... 268 084 071 24,361,521 211 148 110 503, 593, 702
Twenty dollar: 28, 559,362 187,338,284 158 704,700 | - 374 602,346
Fifty dollars....... 4,720,825 44,680,115 18 238 850 67 639 790
One hundred dollars. . 9,186, 750 62,392,470 38 487 500 110 066 720
Five hundred dolars.. 8,461,000 95,0 23 040 500
One thousand dollars.. 22,992, 000 80, 522, 500
Tive thousand dollars. . -10, 000 54,665,000
Ten thousand dollars..........ceevvieae. 10,000 114,170,000

otal. .o i 357,094, 016 982, 844,969 495,681,316 | 1,335,620, 301
Unknown, destroyed ..................... 1, 000 L , 000,

Net.eeie i iiiceeaarrareasacaaanen 356,094,016 982, 844,969 495,681,316 | 1,834,620,301

1906. - - v ’ )

BT L)1 S SO 2,382,007 | 101,020,197 344,352 103, 746,556 -
Two dollars. 1,789, 536 47,172,000 164,806 49 126 432
Five dollars. -8,601, 605 298,923, 782 76,889,175 384 414 562
Ten dollars.... . 279 140 801 16,851,411 240,007,710 536, OOO, 012
Twenty dollars.. 22 649 702 208,008, 804 181,097,620 411,756,126
Fifty dollars...... 3 953 925 45,882,815 19,934, 800 69,771, 540
One hundred dollars. . 7, 621, 350 64,638,770 42,515,600 114,775,720
Five hundred dollars.. 7,744,000 15,777, 500 94, 500 23,616,000
One thousand dollars.. : 21 164 000 59,747, 500 24,000 80,935, 500
Five thousand dollars. . 10,00( 58,360,000 I...... ereeeienen 58,370,000

Ten thousand dollars.............. 10, 000 120,870,000 |.. .cooceeiotnn 120, 880,

BT D 355,067,016 | 1,037,252,860 561,072,563 | 1,053,392, 448
Unknown, destroyed........c.cceennn...- ,000,000 |..eevniivemmvacfornrneeniisannn , 000
NOt e ceeemreaaireeeieaearaacnnss 354,067,016 | 1,037,252,869 561,072,563 | 1,952,392,448 ‘
Onedollar. .....coueveoiinniniovaracnans 2,338,375 108,051,458 344,249 110, 734v082
Two dollars. 1,745,668 - 55,024, 094 164 708 56 934 470 .
Five dollars. 7,975,300 289,604, 597 113, 826 705 411 406 602
Ten dollars.... 285,948,116 12,432,521 247 378 750 545 759 387 -
Twenty dollars.. 18,6064, 332 258,613,914 183,971 ,240 461, 249, 486
Fifty dollars. . . ... 3,468,575 51,987,015 18,239, 300 73,694,890
One hundred dollars. - 6,536, 650 72,266,270 39,705,100 | . 118,508,020
Five hundred dollars. . . 7,114, 000 17,100, 500 24,307,500
. 19 858 000 61,396, 500 81,278,500 .
10 00 81, 315, 000 . 81,325,000
10,000 146, 230, 000 146,240,000
MOtAL oo et eaeeaann 353,669,016 | 1,154,021,869 603,747,052 | 2,111,437,937
Unknown, destroyed............oeeeen... 5000,000 [ enuerirmienneederieniiiananans 1,000, OOQ
Nebuouuniieiiiiiiiaiireiaieaiannnns 352,660,016 | 1,154,021,869 603,747,052 | 2,110, 437,937

2
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Legal-tender

National-bank

Denominations. notes. Certificates. Dotes. Total.
1908.
Onedollar_ ... .....ooiiiiiiiiiiiia. $2,295,723 $112, 805,795 $343,878 | $115,445,396
Twodolars......co.oomuiiniieiiaiiaaa, 1, 706 170 56,043, 742 164, 470 57,914, 382
Fivedollars....coo.iviriieiiriaaniaann 76 400 860 263,629, 282 147,594, 415 487,684, 557
Ten dolarS. ... oooeeneaaeeaeaennnns 205,075, 996 116, 372,271 288,381,100 609,829, 367
Twenty dollars...-...oooeoeonns 18 066 192 272,011, 394 2,533,280 492,610, 866
Fiftydollars. . .........o.ooeiviiit.. 2 998 3257 58,709, 615 18,369 150 80,077,090
One hundred dollars............oooeone.. 7,584, 750 73,602,270 40, 784 300 121,974,320
Five hundred dollars.................._.. 5,604,000 19,555, 000 ,0 25,252,000
One thousand dollars..................... 32 861 000 65,494, 500 24, 000 98, 379,500
Five thousand dollars........ .. ... ..l ... 82,150,000 |................ 82, 150,000
Ten thousand dollars..................... 10,000 173,760,000 | .. ............ 173,770,000
Total..ooooniiiii 352,663,016 | 1,294,133,869 698,290,593 | 2, 345,087,478
Unknown, destroyed...............ooo.. 1,000,000 1. .o 1,000,000
B [ P 351,663,016 | 1,294,133,869 698,290,593 | 2,344,087,478
1909. .
One dollar........ e 2,260,770 124,141,161 . 343,613 | 126,745,544
TWO AOLALS g - v emaeeeenaneacaeanaanannsn 1,673,198 56,280, 236 164, 322 58,117,756
Five dollars. ..o ooimei s 88,925,015 246,010, 212 136,436,440 | 471,371,667
Ten dollars. ... ..ot 174 755,186 140,217, 441 297,260, 690 612,233,317 -
Twenty dollars.................oaiiiL 17,561,5/2 243 613 934 200, 682, 100 461,857,606
Filty dolars. . oo.voeeeeieeaneeneaenns.. 2,630,825 57,372,515 16,857, 300 76, 860, 640
One hundred dollars. .................... 7,162,450 70, 694, 870 38,016,200 | 115,873,520
TFive hundred dollars..................... 7,360,000 17,712,000 1, 00! 25,163,000
One thousand dollars..................... 49,557,000 69,228, 500 23,000 118,808, 500
Five thousand dollars. ... ... ... oo 98,645,000 {................ * 98,045,000
Ten thousand dollars..................... 10,000 213 100 000 [....oocoaeneen.. 213,110, 0600
............................... 351,806,016 | 1,337,015,869 639,874,665 | 2,378,786,550
1,000,000 |....ooiiniiiii ] , 000
350,896,016 | '1,337,015,869 689,874,665 | 2,377,786,550
T Omedollar. ...t 2,237,912 140,819, 340 343,610 143, 400, 862
Two AONAIS - oo eeeaieaneannnns 1,650,116 59,762,172 164, 320 61,576, 608
Five dollars. . .... 115,632, 795 243,561,297 139,864,175 | 499,058, 267
Ten dollars....... 151,006, 266 179,561,421 311,269,990 641,837,677
‘Twenty dollars... 20, 636, 352 241,593,854 211,974,920 | 474,255,126
Fifty dollars......... 2,325,975 55,837,765 16,033,000 74,196, 740
One hundred dollars..................... 7,035,600 72,999,020 36,383,000 | 116,417,620
Tive hundred dollars. 6,417,000 15,413,500 90,000 21,920, 500
One thousand dollars 44,351,000 67,415,500 23,000 | 111,789,500
Five thousand dollars. ... ... ... o i deniiiiiiiann... . 84, 380, 000 .- 84, 380,000
Ten thousand dollars..................... 10, 000 190, 710, 000 190, 720, 000
. Total.e.......... 351,353,016 | 1,352,053,869 716,146,015 | 2,419, 552 900
Unknown, destroyed ..................... 1,000,000 §.............ol 12,762,692 3 692
Net o et seeemenan 350,353,016 [ 1,352,053,869 713,383,323 | 2,415,790,208
1911,
One dollar........ 2,220,959 150,477,355 343,610 153,041,924
Two dollars 1,633,314 (0,578,352 164, 320 62, 375,986
Five dollars. . 152, 504, 030 224,542,952 140,678,555 | 517,725,537
Ten dollars..... 122,836,016 226,606, 721 317,935,200 | 667,377,937
Twenty dollars 16,133,972 254,743,754 217,732,020 { 488,609,746
Fifty dollars 2,042, 425 58,379,315 16,148,850 76,570, 590
One hundred dollars . 5,700,800 78,301, 720 36,194,900 | 120,197,420
Five hundred dollars. 5,200, 500 17,002, 000 90, 000 22,292,500
One thousand dollars 42,040 000 67, 312 500 23,000 109, 980,500
Five thousand dollars. ... ciiiiii]iarnniiinnian ot 95 795,000 |... ...l 95,795,000
Ten thousand dollars 10,000 224 630 000 |ocoomeonaaaann, 224,640,000
Mota) i 350,927,016 | 1,438,369, 663 729,310, 455 | 2,538, 607,140
Un]mown, destroyed......oooieniiaao.. 1,000,000 |.....oooiaa.... 11,165,070 2,165,070
Nebo et ciiaraiaaanes -349,927,016 | 1,438,369, 0669 728,145,385 | 2,536,442, 070

1 Rgdeemed, but not assorted by denominations.
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‘No. 26.—O0tp Demanp NoTES OF EACH DENOMINATION ISSUED REDEEMED AND

OUTBTANDING June 30, 1911.-

- - Denominations.‘ Total issued. dﬁ?ﬁf‘;’;‘:ﬁ. Total redeemed. FOu»tstanding.
$21,800,000 |............ $21, 778, 622. 50° $21,377. 50
20,030,000 |. 20,010, 235. 00 19,765. 00
18, 200, OOO 18,187,860. 00 - 12,140. 00
60,030,000 {............ - 59, 976,}717.‘ 50 | 53,282. 50
.
No. 27.——FRACTIONAL CURRENCY -OF EACH DE\IOMI\IATION Issvep, REDEEMED,
AND QUTSTANDING JUNE 30, 1911
o
Denominations. X Total issued. ﬁgglygg. ro &I\eggé 4. | Outstanding.
Three cents. . ... $601,923.90 |............ $511,724.32 $90,199. 58
Fivecents. . oooooooooioiiiiiii i 5,604,717.85 | $10. 00 3,836,239.04 | 1,858,478, 81
Tencents. ... .oeoeneieaaaaanann- 82,198, 456. 80 3 77,142,908. 83 5 055, 547,97
- Fifteen cents.. 5,305, 568. 40 5,065, 590. 69 239,977.71

Twenty-five ce: 139 031,482.00 - . .25 134,764,334. 86 4,267,147. 14
Fiftycents...coooiiiiaiiiiiineaniias 135 891 930. 50 651,00 | 132,137,952.45 | 3,753,978.05
Total. .o e 368,724,079. 45 1,431.35 | 353,458,750.19 | 15,265,329. 26
Unknown, destroyed. .. ... ... .l oo 32,000,00 | - 32, 0
B [ N 368,724,079:45 | 1,431.35 | 353,490,750.19 15, 233,329, 26
No. 28.—COMP0UND INTEREST NOTES OF EACH DENOMINATION ISSUED REDEEMED,
: AND OvursTaNDING JUNE 30, 1911,
Denominations. Total issued. dﬁﬁg‘;ﬁg, ro (;I(;gf:}e 4. | Outstanding.
Ten dollars. L. .coieueominmiiinaiieneaaanns $23, 285, 200 $30 $23, 265, 400 $19,800
Twenty dollars. 30,125, 840 - 30,004,230 31,610
. Fifty dollars. . ...... 60,824,000 |.-: 60,762, 750 61,250
One hundred dollars.. 45,094, 400 |.. 45,062, 600 31,800
Five hundred dollars. 67,846,000 67,835, 000 11,000
One thousand dollars...................i.... 39,420,000 39,416,000 4,000
e U 266, 595, 440 70| 266,435,980. 159, 460

No. 29.—O0n~E anp Two YEAR NoTEs oF EAcH DENOMINATION ISSUED,
AND OursTaANDING JUNE 30, 1911,

v

REDEEMED,

Denominations. - Total issued. d%ﬁg?gg. ro lﬂgﬁ}a&. Outstanding.
LD AOMBIS .« e eieeeeeeeeeeen e $6, 200,000 $6, 193,990 $6,010
Twenty dollars. 16, 440, 000 16,427,820 12,180
Fifty dollars. .. ......c.icieeeneniia.l 20,945,600 |. 20,932,300 13,300
One hundred doliars. . 37,804,400 |.. 37,788, 600 15,800
Five hundred dollars. 40,302,000 |.. - 40,300, 500 1, 500,
Omne thousand dollars. ... 89,308,000 89,289,000 19,000 :
otal. ..o liiiiiiieiiiias 211 00() 000 10 210,932,210 - 67,790
Unknown, destroyed. .. c..oeveeieneonivatcenaeiaionin i ecioaiiana.. 10, 590 10,590
Nebo oo eeeen e erere e seeeeeeranennns " 211,000,000 10| 210,942,800 57,200
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No. 30,—UNITeD STATES PAPER CURRENCY OF EACH CLASS, TOGETHER WITH ONE
AND Two YEAR NOTES AND COMPOUND- INTEREST NOTEs, Issuep, REDEEMED,
AND OuTSTANDING JUNE 30, 1911,

Issued dur- : ; Redeemed dur-| ; N
Classes. ing year. Total issued. ing year. Total redeemed. | Outstanding.

0O1d demand notes. ....[............ £60,030,000.00 1. ............... $59,976,717. 50 $53,282. 50
United States notes.. . .$146, 860,000 | 4,376.085,808.00 (3146, 86C,00G. 00 | 4,029,404,792.00 | 346, 681 016. 00
Treasury notes of 18900, ... ... 447, 435,000, 00 6 000. 00 444 189 000. 00 3 246 000.00
Gold certificates. ...... 408 900,000 | 4,433,247,880.46 | 276, 9(:0 200.00 | 3, 428 377 211. 46 994,870,669. 00
SiJver certificates...... 357 780 000 | 5,238,687, 600.00 383 398 900. 00 4 775 488 600.00 | 463,499,000.00
Currency certificates. .. 1,473,625,000.00 [................ 1, 473, 625, 000,00 |................
Fractional currency....{.. 368,724,079. 45 1,431.35 | - 353,490,750.19 15,233,329.206
Oneand two yearnotes . -211,000,000. 00 10.00 210,942, 800. 00 57,200.00
Compound-ingerest .

266, 595, 440.00 70.00.1 266,435, 980,00 159, 460. 00

913, 540,000

16,875,730,807.91

807,651,711.35

15,051,930,851. 15

1,823,799, 956, 76

No. 31.—Uxrrep STATES NOTES AND TREASURY NoTES REDEEMED IN GOLD FROM
JANUARY 1, 1879, To JUNE 30, 1911, a180 IMroRTS AND EXPORTS OF GOLD, BY

Fiscan YEARS FROM 1897.

. United States| Treasury Imports of | Exports of
Perjods. notes. notes. Total. gold. gold.

Total to June 30, 1896............. $426,15 1,220 1880,073,325 | 8506,263,545 |..._..........|..............
Fiscal year 1897................... 68,37:,923 | 9,828,991 | 78,201,914 | $85,014,780 |  $40,361,580
Fiscal year1898................... 22,301,710 1 2,696,253 24,997,963 | 120,391,674 15,406,391
Fiscal year 1899.................. 18,045,015 | 6,997,250 25,642,265 88,954, 603 37,522,086
Fiscal year 1900................... 28,637,501 | 6,960,836 { 35,508,337 | 44,573,184 48,266, 759
Fiscal year 190L................... 23,776,433 446,678 | 24,223,111 | 66,051,187 53,185,177
Fiscal year 1902................... 17,482,590 | 1,274,500 18,757,180 | 52,021,254 48, 568, 950
Fiscal year 1903................... 7,154,718 | 1,112,527 /267,245 | 44,982,027 47,090,595
Fiscal year 1904. 11,081,068 473,076 | 11,555,044 | 99,055,308 81,459,986
Fiscal year 1905. 11, 517, 579 340,675 | 11,853,254 | 53,648,961 92, 594,024
Fiscal year 1906. 11,452,195 192,810 | 11,645,005 | 96,221,730 38,573, 591
Fiscal year 1907. 12, 690, 887 101,278 | 12,792,165 | 114,510,249 51,399,176
Fiscal year1908................... 21,278,307 41 705 { . 21,320,012 | 148,337,321 72,432,924
Fiscal year1909................... 19,984, 536 31,405 20 015 941 44,003,989 91, 531 818
Total to June 30, 1909....... 700,565,682 110,572,209 | 811,137,081 | .............|... ... ......
1909—July. .. ...l 1,063,330 1,555 1,064,885 3,269,886 16,661,782
AUBUSE .o o ieeeaaraann. 1,308,315 300 1,308,615 5,348,757 9,230,273
September.................. 690,627 100 690,727 2,351,158 7,546, 442
October...........ooevunn.s 1,278,105 200 1,278,305 7,034,164 9,379,402
November.................. 751,210 200 51,410 3,863,637 15,649,281
December.................. 857,215 925 858,140 2,083,772 10 o79 304
1910—JaNUALY  cvooneennennannes 1,104,175 1,850 1,106,025 2,131,357 6,163,132
February. 311,140 G600 311,740 3,063,116 2 937 134
March. 773,830 500 774,330 4,373,885 1, 810, 815
April. 649, 510 1,100 650,610 2,100,918 36, 283, 625
May. 1,267,045 1,950 1,268,995 3 143 338 718,678
June.......o.o.ooiiaal 1 640 510 600 1,641,110 4 575 917 1,598,347
Total for fiscal year 1910..| 11,695,012 9,880 | 11,704,892 | 43,339,905 | 118,563,215
1910—TULY . . eee e 1,782,035 |...onien. .. 1,782,035 | 10,282,649 828,451
August,....oooioiiiiial 1,315,565 350 1,315,915 12,818,606 3,150,423
September.................. 1,347,165 |......... Le. 1,347,165 3,192,341 1,822,476
OCtODET - -\ eeeeeeenraananns 1,312,737 255 1,312,992 4,250,259 750,330
NoVember.................. 1,083,010 [............ 1,683,010 4,313, 500 1,376,011
December. ................. 17891, 600 5 1,891, 605 4,976,632 1,330, 400
1911—JANUAIY e enneennrennannannns 2,731,649 38,135 2,769,784 9,540,830 923,676
TFebruary..............c.... 868, 543 1,000 869,543 5,805, 844 424,733
Mareh. . .. .oiiiieiiii.. 2,395, 523 2,400 2,397,923 4,119,063 505,615
April.oooiiiiiinns 2,535,821 605 2,536, 426 4,524,835 1,505,634
May.. 2,491,396 4,820 2,496,216 5,014,740 6,817,149
June.........oooiioaL, . 2,489,501 590 2 490 181 4,767,714 3 074 755
Total for fiscal year 1911.. 22,844, 635 48,160 22,892,795 73,607,013 22, 509, 653
Aggregate to June 30, 1911.| 735,105,329 (110,630,339 | 845,735,668 |.....ooeieiiiriiiieianaas
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No. 32.—TrEAsURY NoTES oF 1890 RETIRED BY REDEMPTION IN SILVER DOLLARS
. AND OUTSTANDING, TOGETHER WITH' THE SILVER IN ‘THE TREASURY PURCHASED

BY sucH NoTES, FOR EACH MONTH, FROM JANUARY, 1905

N " Retired by i Bullion in Dollars in
redemption. | OWstanding.| ‘Prescury. | Treasury.

1905—JaNUALY - c-vevnnnennernaacanonnnaecacans . $317,000 | $10,702,000 $1,248,700 |- 9, 453,300

February....cooceeiinmnaniciiiiaan.s . 372,000 10, 330, 000 927,992 9,402, 008

March.....cooiiiiiiiii e . 219 000 10,111,000 536,672 9,574,328

ADHile et . 246, 000 9,865, 000 297,523 9,567,477

MAY e eteieiia e eee e 248, 000 9,617, 000 91,339 9,525, 661

June.. 204,000 9,413; 000 9, 413; 000

TOLY oo e el 248, 000 ; 9,165,000

August. ..ol 181,000 8,984, 000

September..................... 189,000 8,795,000

Qctobel. ..o 174,000 8,621,000

143,000 8,478,000

148, 000 8,330,000

244,000 8,086,000

.......... 117,000 7,969,000

175,000 7,794,000

133, 000 7,661,000

157,000 7,504,000

118,000 7,386,000

154,000 7,232,000

103,000 7,129,000

<108, 000 7,021,000

< October..covieeiiiiiiieii e 109,000 6,912,000

L. NOVeIDEr....eeeeesiveceeseeeannann- 85,000 6,827,000

December.....ocooiiiieiiiiiinanan 211,000 6, 616,000
1907—January.. 128,000 6,488,000

103,000 6, 385, 000

March... 103, 000 6, 282, 000

Apri 100, 000 6,182,000

Y eeaeeaanesaesen et iaeaaaas 4, 000 6,078,000

- June. .. oecnieiiiiiii e 90, 000 988,000

July..... 97,000 5,891,000

. 104,000 5,787,000

80,000 5,707,000

October. . .. oo, 94,000 5,613,000

November.. 67,000 5,546, 000

December: 67,000 5,479, 000

1908—January .- 9,000 5,400,000

February .............. 81,000 ] 5,319,000

- March. ... oo ol e 79,000 | 5,240, 000

-G 1) | DO 88,000 5,152,000

May. 82,000 5,070,000

June 88, 000- 4; 982, 000

July..... 79,000 4,903, 000

August...... 56,000 4,847,000

.......... 80,000 4,767,000

October.... .. oooiiiiiitaiiii i 62,000 | ° 4,705,000

November. . 56,000 4,649, 000

December. .- 53,000 4,596,000

1909—January.. 71,000 4,525,000

February. .. 57,000 4,468, 000

March....... 70,000 4,398,000

April.. .. , 000 4,329,000

‘ May... 55,000 4,274,000

June.. 59,000 4,215,000

B R 46,000 4,169, 000

August...... 49,000 4,120, 000

49,000 4,071,000

QOctober..... 37,000 4,034, 000

...... 52,000 3,982,000

. December......o.ioiiiiiiiiiiiicaiaa 40,000 3,942,000

1910-—JanUATY eevepernstiireiiiiae e raranan 48,000 3,804,000

44,000 3, 850,000

- March..... 50,000 3, 800, 000

Apri 43,000 - 3,757,000

ay. 46,000 3, 711, 000

N June 39,000 3,672,000

July..... 40, 000 3,632, 000

August...... 45,000 3,587,000

Septémber. . 41,000 3,546, 000

[8761/70) 1T O 28,000 3,518,000

NOVEIDOr .« e e el i eeeiecienanenn 24,000 3,494,000

December. .. ..ooui ittt e 22,000 3,472,000

3 46,000 3,426,000

38,000 3,388, 000

31,000 3,357,000

38,000 3,319,000

33, 000. 3,286,000

40,000 3 246 000 3,246,000
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No. 33.—TRANSACTIONS BETWEEN THE SUBTREASURY AND CLEARING HOUSE IN

NeEw YORK DURING EACH MONTH, FROM JANUARY, 1905.

.

Month.

Checks sent to
clearing house.

Checks received
from clearing
house.

Balances due
subtreasury.

Balances due
clearing house.

September.
October...
November.
December.
1906—January...
February
March.

July. .
August. ..

September. .
October.........

September..................
October......cooveiiiinaan
November.............c....
December...................
1908—-J ANUATY e e ceceveeracaanannn
February......... ..
March. .

Septc'nber
October. ..
Novembx
December.

1909—January.

1910—January:
Februar

1911—January.
Februar

$25, 693, 779. 04

23,017, 058. 16
31,929, 493. 03
23,982,729, 99

30,710, 802. 27
24,764,721.78
34,207, 314. 96
39,809, 942. 01
33,263, 633. 61

’ 67 033 327,47

$50, 860, 165. 08
3(), 177,131.46

40,

32 351 829. 68
32 187 315.89
46, 716 493.94
31, 688, 622.75
31 214,215. 38

29, 305, 626. 23
29,795, 611. 40
47,068, 368. 67
41,237, 013. 83
26,997, 138. 94
42, 556, 658. 85
30, 740, 017. 18

34 265 137.69
37 746 229.90
42 994 465. 83
38 191 399.28

55 779 637 63
59 668 666.37
58, 963, 309. 45

51, 605, 710. 54
49, 560, 130. 75
53,237, 283. 55
64, 687, 717. 44
53,420, $98. 89

¢
55, 543, 710. 00
60, 595, 625. 39
72, 430, 564. 46
58,429, 957. 99
60,110, 577. 46
66, 481, 687. 15
61, 680, 480. 46
68, 871, 169. 82

$2, 504, 723.70
72, 150. 29
3,187, 074. 54
1,846,370.30
208, 435. 92
2,680, 536. 49
1,029, 218.17
3,423,974, 43
550, 894, 30
638,113, 11
1,059, 374.77
325,392, 65
7,268, 975,27

2,140, 926. 57
15, 443. 69
385,374.72

3,546,013, 55
3,471, 583. 68
4,962, 869 90

12,161, 572.97
4,903, 464.78

1,677,327.92
276, 154. 23

992, 113 86
323, 085. 57
1,276,882 14
937, 570. 28

830, 639, 44
1,264, 695. 09
1, 638, 285. 52
1,738,431.35

300 531,22
759 050. 44

"1,707,748.80
2, 408, 770. 18
127,169.35 |
2,876, 965. 81
1,325,377. 86
306, 654. 48
1,467, 260. 0

, 890, 408, 46
231 206.04
1, 294 893.05
8 694 216.76

$27,671,109. 74
14, 633, 639. 38

10, 490, 792. 19
6,739, 016. 53
8, 670,789. 03
21,934, 835. 22
12, 465, 183. 11
6,113,882.74
11,579, 265. 85

¢l
25, 289, 704. 30
14,751, 589. 40
10,147, 199. 43
10, 180, 955. 97
461,920. 93
693, 922. 08
36,797, 488. 99

50, 687 056. ()7

10,773, 916. 41
35,062, 028. 16
19, 955, 229. 69
17, 386, 894. 44
22,124, 491.78
25, 484,959, 95
16,807, 459. 37
27, 418, 850. 23
28,710, 760. 37

10 532 059. 11
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NO. 34.—AMOUNT OF EACHE KIND oF MoNEY USED IN SETTLEMENT OF CLEARING-
House BALANCES AGAINST THE SUBTREASURY IN NEW YORK DURING EACH
MonTH, FROM JANUARY, 1905.

: United States| Treasury | Gold certifi- | Silver cer-
! Month. Gold cofn. - notes. notes. cates. tificates. Total.
1905—January.......... $24,110 |............ $27,647,000 $27,671,110
February....... 17,639 f....oooal... .
March........... 14,069 |............
April....... ... 21,294 (...
AY e N 23,086 |............
June............ 22,396 ...
July..__......... 16,361 |............
August.......... 21,464 ... ... ...
September cee- 12,082 L. ...
October......... . 22,717 |...... PR
November . 17,310 ...
December....... . 19,413 | ... ...
1906—January......... . 22,492 | ... ..
February....... .. 12,194 ...l
March . 15,490 {............
17,722 |-
18,017 [..eeeeninnnn
14,789 [.......o....
20,835 {...ociennnn
August 19,183 {............
September .. 13,883 ..ottt
October......... .. 16,266 |............
November . 13,801 |............
. December....... 12,918 |..c.oaealnn
1907—January......... . 20,140 [............
February....... .. 19,589 1. ...
March........... . 19,329 {............
April........ ... . 23,059 |.....connnn.
May... 23,329 |..oooiennnn
June. 24,730 | ...
July..... 26,704 |............
August.......... 19,588 |............
September 18,199 |............
Qctober......... 15,956 [......o....n
November ,92L oL
December........|cccooeoenead| 0 5,922 L.
1908-—January......... 27,489 |.eieiannannn
ebruary........fo.oeeeoanll 89 feallilll
arch...........oooeail] 0 9 L.
Aprilo....... ... 1,775,139 |............
G\ AOUODUURINPUUN (RN BN ;3 R
June.. 6,988,134 |............
July.... 3,000,123 [............
August.......... 2
September 68,103 |............
October......... 400,130 |............
November 100 ...
December. ....... 228,307 {. . oo, 20,450, 170 20,678, 477
© 1909—January........ : 4,013,917 {............ 46,673,140 |...... ... .. 50,687, 057
February....... 12,634,184 1............ 11,151,000 [............. 23,785,184
March........... 11,166,414 |............ 19,307,560 |............. 30,473,974
il 5,800,414 [............ 72,2
5,472,763 |............
3,162,910 [............
.. 5,976,999 |............
August...... 8,153,485 |...coienn
September. . 8,097,131 |............| 5,100,000 |.............
October......... 5,703,063 |............| 7,143,310 |.............
November 10,761,567 |............| 4,100,000 [.............
December....... 5,483,916 |............| 14,290,000 [.............
1910—January........ 1,132,028 [............| 33,930,000 [.............
ebruary....... 2,465,230 |............] 17,490,000 |.............
March.......... 3,495,384 |............
Aprilo..oo...... 3,073,492 1............] "19,051,000 |.............
May............ 2,374,960 [............] 23,110,000 |.............
June............ 2,345,459 |............| 14,552,000 |.............
July ............ 2,178,850 |.....oon...| 25,240,000 |........oo...
Auvgust......... 2,060,760 |............| 26,680,000 |.... .. .....
September 1,113,252 | ...........
October. ........ 1,094,681 |............
November 901,267 |.cuvernnnn..
December....... 2,007,733 |..comeennant
1911—-January ........ 91,644 .. ...
February....... 283,246 [............
March.......... 1,691,574 |............
April........... 748,591 |............
May............ 462,600 [............
June............. 1, 032 059 |...o........ 10 532 059
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NoO. 35.—BALANCE IN THE TREASURY OF THE UNITED STATES; AMOUNT IN TREAS-
URY OFFICES, AND AMOUNT IN DEPOSITARY BANKS, AT THE END OF EACH CAL-
ENDAR YEAR FROM THE ADOPTION OF THE CONSTITUTION IN 1789 1o 1842, AND

AT THE END oF EacH Fiscar YEAR THEREAFTER TO 1911

Balance in the Treasury.!

1836—Dec. 31. ..
1837—Dec.31...
1838—Dec.31...
1839—DeC.8l. ciivenreiiiiiiianaaaans

1842—DeC.8leeeeecnnirirninennnnnnnns
1843—June 30. .. .coierirenrinennnnnn.
1844—June 30....coceviniiiiennnnnnn

1 This statement is made from warrants paid by the Treasurer of the United States to Dec.

by warrants issued after that date.

700, 000. 00
1,025, 610. 63
1,268,827, 62

691,097. 04
1,414,029.62

205,330, 74
380,199. 04
669, 889. 11
390,199. 04

45, 056, 833. 54
5,779, 343. 01
5,364, 887. 61
3,092,319, 44

200,532, 18
170, 361.73
1,699, 709. 09

10,525, 267. 10

8,222,651.19

3 The unavailable funds are not included from and after this date,
3 The amount deposited with the States under act of June 23. 1836, having been taken out of the control
of the Treasury Department by the act of Oct. 2, 1837, is not included rom and after this date.

26,804,953, 64
6,633, 715. 23
4,683, 416. 43
1,704, 561. 80

375,692, 47
2,079,908.13

11,195,156, 21
8, 612, 850. 23

" Number
Dates. : ol
. depositary
In Treasury In depositary ’

- offices. banks. - Total. banks.
$28,239. 61 $28, 239. 61 3
60,613. 14 60,613. 14 3
155,320. 23 155,320. 23 3
349,670. 23 349,670. 23 3
570,023, 80 570,023. 80 3
571,699.00 582,189. 54 3
619 579.99 679, 579.99 4
973 905.75 973,905. 75 6
751 377.34 751,377.34 6
623 133. 61 623,133. 61 9
420, 914. 51 420,914, 51 9
783,212.37 783, 444. 51 8

1,035,973.09 . 1,035,973.09
June 30 561, 435. 33 561,435.33 |.

Dee. 31 753, 661. 69 753,661.69 1.
1794—Dec. 31... 1,151,924.17 1,151,924.17 |.
1795—Dec. 31 510, 442. 61 516,442.61 |.
1796—Dec. 31 888,905. 42 888,995.42 |.
1797—Dec. 31 1,021,899.04 1,021,899.04 |.

. 1798—Dec. 31 617,451, 43 617,451.43 |.
1799—Dec. 31 2,161, 867.77 2,161,867.77 |.
1800—Dec. 31 2,623, 311.99 2.623, 311.99
1801—Dec. 31 3,295, 391. 00 8,295,391. 00

" 1802—Dec. 31 5,020,697. 64 5.020, 697. 64
1803—Dec. 31 4,825,811. 60 4, 825, 811.60
1804—Dec. 31 4,037, 005. 26 4,037, 005. 26
1805—Dec. 31 3,999,388.99 3,999, 388.99
1806—Dee. 31 4,538,123. 80 4,538,123. 80
1807—Dec. 31 9, 643, 850, 07 9,643,850.07 |.
1808—Dec. 31 9,941, 809. 96 9,041,809.96 .
1809—Dec. 31 ,056.78 3,848,056.78 |.
1810—Dec. 31 2,672,276. 57 . 2,672,276.57 ).
1811—Dec. 31 3,502, 305. 80 3 502 305.80 |.
1812—Dec. 31 3,862,217. 41 3 862 217.41
1813—Dec. 31 5,196, 542. 00 5, 196, 542. 00
1814—Dec. 31 1,727,848, 63 1,727,848.63
1815—Dec. 31 13, 106, 592. 88 13,106, 592. 88
1816—Dec. 31 22,033,519.19 22,033,519.19

-1817—DeC.31. o iiniiiiiiii i 14,989, 465. 48 14,989, 465. 48
1818—Dec. 31 1 478 526.74 1,478,526.74
1819—Dec. 31 2 079,992, 38 2,079,992.38
1820—Dec. 31 1, 198 461. 21 8
1821—Dec. 31 l, 681, 592. 24
1822—Dec. 31 4,193, 690. 68 4,193, 690. 63
1823—Dec. 8l civeniniiii i 9,431,353. 20 9, 431,353. 20
1824—DeC.3L. civniiiiiinia i 1,387,799.80 1,887,799.80
1825—DeC.3l. ceeeireniiiiiininnnen.s 5,296,306.74 5,296,306. 74
1826—DeC.Bl. . cvnvmneniiicninninnenss 6,342, 289. 48 6,342, 289. 48
1827—DeC.3l. i 6,649, 604. 31 6 649 604.31
1828—DeC. 31, covmeeniiiiiiaian 5,065,974.27 5 965,974. 27
1820—DeCi8lecerinnreieiiaiiiaan.. 4,362,770.76 14 362, 770.76
1830—DeC. Bl cnierineriiiiiaiiaaenn 4,761, 409. 34 4,761, 409. 34
1831—DeC. Bl eeeenauieiininninnannn. 3,053,513.24 3,053,513.24
1832—DeC. 3L, cvemieii i 911, 863. 16 911 863.16
1833—DeC.Bl.cereneneinnniininniisan. ~ 10,658, 283. 61 10, 658 283.61
1834—DeC.3l.cieiern i 7,861, 093. 60 7 861, 093. 60
1835—Dec.31..... 25,729,315.72 25, 729, 315.72

31, 1821, and
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No. 35.—BA1ANCE IN THE TREASURY OF THE UNITED STATES, ETC.—Continued.

Balance in the Treasury.

. Nun}ber
Dates. o
: depositary
. In Treasury In depositary g ;
offices. banks. Total. banks.
1845—June30......ooooeiiianinn.. $725,199. 04 $7,385,450.82 $8,110,649.86 43
1846—June3d0............cooiiniian.. 768, 000. 00 8,915,869.83 9,683,869.83 49
1847—June30.... ...l 5,446,382.16
1848—June30. ... .....ooiiiiil.t 758,332.15 |..
1849—June 30...........oooiiiiiaan 3,208,822.43 |..
1850—June30...........o..oiiiina.. 7,431,022.72 |..
1851—JUne 30. . .o eeuneenneeanneannes 12,142,193.97 |..
1852—Juned0........cooooiiiiii. 15,097,880.36 |..
1853—June30.....coiiiiniiiiiann 22,286,462.49 |..
1854—June 30 20,300, 636.61 |.
1855—June 30 19, 529,841. 06
1856—June 30 20,304,844.78
1857—June 30 18,218, 770. 40
1858-—June 30 6,698,157.91
1859—June 30 4,685, 625. 04
1860—June 30 3,931,287.72
1861—June 30 2,005, 285. 24
1862—June 30 18,265, 984. 84

1863—June 30.. ..
1864—June 30. ...

1867—June 30
1868—June 30
1869—June 30
1870—June30..............ooil..
1871—June 30........ e
1872—June 30
1873—June 30
1874—June 30
1875—June 30
1876—June 30

1878—June 30

1888—June 30

1892—June 30
1893—June 30. .
1894—June 30. .
1895—June 30
1896—June 30
1897—June 30. .
1898—June 30. .
1899—June 30.
1900—June 30
1901—June 30
1902—June 30
1903—June 30
1904—June 30
1905—June 30
1906—June 30
1907—June 30
1908—June 30
1909—June 30
1910—June 30.
1911—June 30..

12 022, 019 71
2 374 744.10

51,427, 414.23
84,394, 007.01
130, 570, 578.15

- 159,020, 734.90

160,528,170. 50
173,974,146. 61
152,941, 618. 24
151,579, 255. 91
154 557,552.96
171,851.780.21
218,277.107. 25

© 167,646,333.23

164, 061, 481. 40
135,448, 137.33
118, 728, 662. 52
114,862, 278.94
108, 462, 220. 55
185,369, 687.37
258, 221, 832. 65
232,304, 043.90
175, 438, 942. 32

" 214,193,189, 26

214,206, 233. 65
234,964, 115.04
245,045, 797. 03
248, 685, 097. 53
217,591,929, 57
230, 674, 025. 59
249,958, 206. 77
255,257, 403. 51
247, 479,310.94
215,947,902. 41
216,263, 086.09
254,128, 166. 75

39,980, 756. 30
24,066, 186. 19
34,124,171, 54
25,904, 930.78
22,779,797, 62
8, 507,027.34

. 8,206,180, 34
6,919, 745. 59
12,501, 595. 08
7,233,551, 11
7,435,966. 69
11,562, 679. 52
7,520,194.76
7,299,999. 23
46,928, 268. 56
208,033, 840. 24
7,771,233.90
8,704, 830. 83
9,381,712.90
9,803, 381. 79
10, 488, 827. 63
10, 770, 579. 96
13,822, 070.80
18,975,315, 41
54,698, 728. 36
43,000, 750. 53
26,779, 703.32
21,399, 689. 16

10, 423, 767. 61
10,978, 505.80
11,415, 474.42
12,162, 158.05
33,843, 700. 81
70,295.326. 94
92,621,371.72
03, 442, 683. 09

117,141, 564. 13

140,001, 016. 70

104,459, 638. 45
64,803, 466, 30

. 80,731,058.05

166,803,951. 96

147,692, 036.79
60, 427, 525. 6D
40,631,589, 58
36,048,759, 38

112,002, 776. 10
26,440,930, 29
112, 476, 770. 66
161,175,174.31
115,133, 529. 82
126,542, 842,77
113,485,981, 01
91,739,739, 00
74,437,358, 54
50,762, 346. 64
72,159, 597.17
63,274, 721,71

367,054, 575. 14
168,299, 404. 40
142,678,977, 44
162,323,331.14
161,382, 637.70
165,046, 380. 59
182,622,360, 17
232,099, 178. 05
207, 600, 698. 44
244,094, 169. 01
210,737, 083.76
190,841, 184. 72
156, 847, 826, 49
129,178,792 53
124,824, 804, 94
118,885,988.16
196,348,193.17
269,637, 307. 07
244,466, 201. 95
209,252, 643.13
284, 488, 516. 20
306,827, 605. 37
328, 406, 798. 13
362,187, 361.16
388,686,114, 23
322,051, 568. 02
205,477, 491. 89
330,639, 354.82
422,061, 445, 47
395,171,347.73
276,375, 428.10
256,894, 675. 67
290, 176,926.13

—
@
—
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No. 86.—NarionAL Banks DEesieNaTED As DerosiTaries oF Pusric MoNEYs,
wITH THE Barance HeLp June 30, 1911. |

REGULAR DEPOSITARIES.

Thames National Bank, Norwich...

To the credit To the credit
. of the Treas- of the Treas-
urer of the urer of the
Title of banks. G Onged Title of banks. United States
States dis- States dis-
bursing offi- bursing ofli-
cers. cers.
Alabama. - , Delaware.
First National Bank, Birmingham. . $99,999.99 || First National Bank, Wilmington. .. $49, 813.32
Traders’ National Bank, Birming-
ham........coooooia, cemeeaaes 50, 000. 00 District of Columbia.
Bank of Mobile, National Banking
Association, Mobile............... 49,950.00 || Commercial National Bank, Wash-
First National Bank, Montgomery .. 49,167.57 ington. ... iiaiaial cemeeent 498, 324.80
First National Bank, Tuscaloosa. ... 25,000.00 || National Bank of Washington,
City National Bank, Tuscaloosa.. ... 45,911.23 ‘Waghington.............c.ooonnal. 586, 000. 00
Alaska. Florida.
First National Bank, Fairbanks. .... 149,414.02 || First National Bank, Gainesville.... 40,642. 61
First National Bank, Juneau........ 149,977.85 || Atlantic National léank, Jackson-
VILE . veavasremeemzaeaeanzaneaaann 25, 000. 00
Arizona. Barnett National Bank, Jackson-

. . VLS .« e eeiezeiraaneaaanns 100, 057. 61
First National Bank, Douglas....... 25,000.00 || First National Bank, Key West..... 45,034.77
First'National Bank, Nogales....... 23,739.65 || First National Bank, Pensacola..... 24,055. 27
Phoenix National Bank, Phoeni 50,000.00 || American National Bank, Pensacola. 50, 000. 00
Prescott National Bank, Prescott. .. 40,000.00 || First National Bank, Tampa........ 124,779.50
Consolidated National Bank, Tue- Exchange National Bank, Tam 39,943.33

5102 0 R 49, 869. 40

Georgia.
Arkansas.
. Atlanta National Bank, Atlanta.... 124,467.18
Exchange National Bank, Little Lowry National Bank, Atlanta..... 338, 206. 26
114} S N 100,284.86 || Commercial National Bank, Macon. . 49,940.02
Merchants’ National Bank, Savan-
California. 2T+ S 166, 258. 74
First National Bank, Eureka........ 39,324.71 Hawaii.
First National Bank, Fresno. ....... 40, 000. 00 N
Farmers’ National Bank, Fresno. ... 25,000.00 || First National Bank of Hawaii,
First National Bank, Los Angeles. .. 299,411.71 Honoluln. ...uooviiiiiiiiiiaa.an 508, 559. 96
First National Bank, Oakland. ..... 48,175.58
California National Bank, Sacra- Idaho.

mMent0..ooumn i 40, 000. 00 A
National Bank of D. 0. Mills & Co., Tirst National Bank, Blackfoot. .... 50,625.74

Sacramento............ . 49,099.73 || Boise City National Bank, Boise.. .. 96,997.99
First National Bank, San .. 39,980.00 || Exchange National Bank, Coeur
First National Bank, San Francisco.]  184,600.80 || _’Alene................. . . 25,000.00
Anmerican National Bank, San Fran- Hailey National Bank, Hailey . 25,017.-44

CISCO - vnnnonnnnns S .. 119,005.00 || First National Bank, Lewiston. ... . 24,584, 81
Bank of California, National Asso- L

ciation, San Franeisco............ 231, 002. 98 Illinois.

Crocker National Bank, San Fran- i R

[ T S 29,989.30 || First National Bank, Chicago.......] 250, 000. 00
Wells, Fargo-Nevada National . Continental and Commercial Na-

Bank, San Francisco.............. 100, 000. 00 tional Bank, Chicago............ .- 251, 700. 48

Corn Exchange National Bank, Chi-
Colorado. cago. G B Chicaner . 260, '(7)83 g[l)
TFirst National Bank, Denver. ....... 302,552, 03 || National Clty Bank, Ohicago. ... 150, 000. 00
Colorado National Bank, Denver....|  398,374.31 | prijikin National Bank, Decatur.. .| 24, 115.80
Denver National Bank, Denver. .... 399,605.91 || « outhern Illinois Nati’ona.l Bank, L
First National Bank, Durango...... 73,564.13 || ¥ East St. Louis ’ 75, 000. 00
First National Bank, Montrose. . 50,000.00 (I parmers’ National Bank, Pekin ... 300’ 000. 00
First National Bank, Pueblo........ 79,6732 || Geyman-American National Bank, !
Logan County National Bank, Ster- POKAN. oo vvnronssnsaeaaaanan|  300,000.00
Hg. e 24,002.08 || piret National Bank, Peoria........|  350,000.00
C ticut : Central National Bank, Peoria. ..... 455, 432. 59
onRecticul. Commercial-German National Bank,
First Bridgeport National Bank, 1 3 T . 350, 000. 60

Bridgeport. ... ... coioiiiiiiian. 74,136.34 || Illinois National Bank, Peoria. 350, 000. 00
City Natlonal Bank, Bridgeport..... 25,000.00 || Merchants’ National Bank, Pe .. 349, 766. 44
Charter Oak National Bank, Hart- Quincy National Bank, Quincy..... 25, 000. 00

ford. .. e 74,911.44 [[ Ricker National Bank, Quincy...... 25, 000. 00
Hartford National Bank, Hartford. . 25,000.00 || Rock Island National Bank, Rock

. Second National Bank, New Haven. 14,792.82 Island.. .............. eeierzees 50, 000. 00
National Bank of Commerce, New Pirst National Bank, Springfield. ... 40,001. 00
LondoDa...ovneneenenccaananaanan 23,072.34 (| Illinois National Bank, Springfield.. 40, 000. 00
20,957.89 | State National Bank, Springfield... . 39,989.00

a,,

B

"
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No. 36.—NaTtionar, BANKS DeSIaNATED As DEPosITARIES, ETC.—Continued.

REGULAR DEPOSITARIES—Continued.

To the credit To the credit
of the Treas- of the Treas-
urer of the urer of the
Title of banks. I;lggegnsi%;%?s Title of banks. I;[;]’ge%gi?é%es
States dis- States dis-
bursing offi- bursing offi-
cers. cers.
Indiana. Kentucky—Continued.
Old State National Bank, Evans- First National Bank, Louisville.. ... $150,870.97
ville ..ol . $49,004.85 || American National Bank, Louisville. 150, 000. 00
First National Bank, Fort Wayne...| - 25,000.00 || Citizens’ National Bank, Louisville. . 157,357.29
Hamilton National Bank, Fort National Bank of Kentucky, Louis-
f2 )20 - T 25, 000. 00 ville . ...l 150, 000. 00
First National Bank, Hammond. ... 125,000.00 || Southern National Bank, Louisville. 150, 000. 00
Citizens’ German National Bank, Union National Bank, Louisville.... 325, 311. 07
Hammond.........cooiainiian. 125,000.00 || State National Bank, Maysville. JORN 25, 000. 00
Capital National Bank, Indianapolis. 50,000.00 || First National Bank, Owensboro.... 60,024. 00
Fletcher American National Bank, National Deposit Bank, Owensboro. 59, 806. 46
Indianapolis...................... 50,000.00 || City National Bank, Paducah.......| 29,764.00
Indiana National Bank, Indian- 1
apolis....... s 235,955. 32 Louisiana.
Merchants” National Bank, Indian- . .
apolis. ..., 50,000.00 || Whitney-Central National Bank,
Dearborn National Bank,Lawrence- New Orleans...........coeveeen.. 319,821.06
burg. ... 100, 000. 00
People’s National Bank, Lawrence- Maine.
L - S 100, 600. 00
Marion National Bank, Marion...... 229, 873. 23 Granite National Bank, Augusta.... 80, 000. 00
Citizens’ National Bank, South Bend. 25,000.00 || First National Bank, Bangor........ 50, 000. 00
South Bend National Bank, South First National Bank, Houlton...... 25, 000. 00
Bend...oooeiiiiiiiiiiiiaiiaaa., 25,000.00 || Portland National Bank, Portland. . 88, 480. 09
First National Bank, Terre Haute. .. 199, 547. 37 .
First National Bank, Vincennes..... 50,000. 00 Maryland.
German National Bank, Vincennes. . 50, 000. 00 )
Citizens’ National Bank, Baltimore . 210,776. 87
Towa. Merchants’ National Bank, Balti-
X 24103 o .- 96,146. 58
First National Bank, Burlington. ... 30,000.00 ]| National Bank of Baltimore, Balti-
Cedar Rapids National Bank, Cedar | TOTE. oo eeeeieeneeeeieannaenaan 125, 255. 00
Rapids . coueeemnnaieiiiaiinannaan, 28,751.31 || National Exchange Bank, Balti-
City National Bank, Clinton........ 25, 000. 00 TBOTE. v eeceeieninaennesenenns 125, 000. 00
First National Bank, Council Bluffs. 30,000.00 || National Mechanics’ Bank, Balti-
First National Bank, Davenport. ... 60, 000. 00 more