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v REPORT OF

THE COMPTROLLER OF

THE CURRENCY.

The following table exhibits the resources and liabilities of the banks
at the close of business on the second day of October, 1876—the date
of their last report, the returns from New York, from Boston, Philadel-
phia,and Bd]t]more, from the otherreserve cmes, and from the remaining
banks of the country, being tabulated separately :

| |
- Boston, Phila- i i
New York o Other reserve  Country ! -

! City. %L;ﬁg?ér‘r‘end cities.* ’ banks. ’ Aggregato.

47 banks, 99 banks. 90 banks. ‘ 1,853 banks. ’ 2,089 banks.
! !
RESOURCES. ’ \
Loans and disConnts...oc..vmr ceemuaeoanoo.. P P | i

On U. 8, bondson demand....; 492 1,031,631 ¢ !

On other stocks, bonds, &e., | I

ondemand................. I 58,749,574 19,114,232 9, 025, 493 | !

Payable in gold 4,338, 058 66, 134 3, 185, 558

On'single-name paper, with- |

out other .‘:ccunty .‘ 16, 634, 532 9, 355, 654 6, 739, 679 \ ..............

All other loans . 98,243, 569 | 138, 596, 601 76,204,245 |oooeen ...
Overdrafts....... 70, Y00 53,923 442, 806 | 3,162, 106 3,729, 735
Bonds for circulatio 19, “’3‘ 500 45,701, 200 23,164,250 | 249,067,450 | 337, 170, 400
Bonds for deposits... 75, 000 00, 000 2,903,500 ¢ 10, 419,500 | 14, 698, 000
U. 8. bonds on hand..... . 16, 1 35, 000 5,113, 700 3, 932, 600 : 7,904, 850 33,142, 150
Other stocks and bonds .. .1 10,061, 841 3, 764, 452 2,808,144 | 17,720,720 34, 445,157
Due from reserve agents ...... [, 17,357, 152 14,026,028 | 55,343,771 87, 326, 951
Due from other national banks.| 15, €19, 090 9, 416, 335 6, 316, 500 | 15,973,145 47, 525, 090
Due from other banks and

bankers «eoeeeiaenien caea.o. 9, 368, 637 1,224,185 2, 257, 546 6, 210, 865 12, 061, 283
Real estate, furniture, and fi

tares ...oviea.. 8, 786,009 | 6, 388, 020 4, 873, 487 23, 074, 328 43,121, 942
Current expenses . 983, 419 873,246 965, 361 | 4,163, 618 6, 987, 644
Premiums .. ...l 2, 674, 989 952, 269 975, 954 ‘ 6, 112, 039 10, 715, 251
Checks and other cash items .. 1, 836, 901 1,119, 261 783, 553 | 8, 283, 425 12, 043, 140
Exchanges for clearing-house.. 63, 040, 479 19, 163, 458 4, 764, B0 EEETE PP ELPPPe 87, 870, 817
Bills of other national banks .. 1, 249, 038 3, 595, 125 1, 833, 969 | 9, 231, 583 15, 910, 315
Fractional cnrrency ceea.... R 105, 307 2063, 554 139, 810 908, 533 1,417,204
Specie . ........... . 14, 576, 574 2, 824, 504 1, 197, 380 2, 761, 239 21, 360, 767
Legal-tender notes ..... i 27,002,334 14, 452, 686 12,163, 255 20,733, 592 84, 250, 847
T. S. certificates of deposit i 17, 363, 000 7, 620, 000 2, 805, 000 1, 280, 060 29, 170, 000
Five per cent. redemption fund. ! \20 194 2,036, 716 997, 134 10, 243, 329 14,706, 373
Due from U. S. Treasuarer...... | 241, 225 730, 694 181,212 815,193 2,037, 423

b X1 7: ) SR i 3%0,223, %52 | 311,237,922 | 184,564,075 K 942,238, 619 | 1, 827, 265, 363
LIABILITIES, : : i

Capital stoCK.oueeviveaieennn.. I 66,400,000 | 47,005,500 . 305. 509, 747 499, 802, 232

Surplus fund .... S 18,996, 148 14, 858, 851 75, &6, 538 132, 202, 282

Undivided profits ............. | & 297,208 3, 954, 832 2, 863, 892 46, 445, 216
Naticnal bank votes outstand- | |

3 1T Po14,832,784 1 38,202,086 ;20,164,866 | 218, 344, 284 291, 544, 020
Ktate bank notes outstanding. ‘ 77, 200 92, 483 32,793 418, 943 622,019
Dividends unpaid...enscenea...! 212,279 | 1, 462, 452 193, 301 1, 987, 502 3, 855, 534
Individnal deposits. Jb 184,063, 417 ] 121, 104, 228 67, 185, Y02 79, 031, 663 651, 3835, 210
T. S. 4eposits «--..... f 279, 691 277, 719 1,330, 813 5, 368, 578 7,256, 801
Deposits of U. 8. disbursing ]

officers 145, 072 14,731 918, 603 2, 668, 376 3, 746, 182
Dne to pational banks.. 71, 814, 193 32,253, 097 15,712, 932 11, 753, 147 131, 535, 969
Due to other banks and ba 23, 524, 660 7,413,797 11, 574,183 5, 137, 412 48, 250, 112
Notes and bills redisconnted. .. {..oooe. ... ... 113, 415 589, 399 3,761, 593 4, 464, 407
Bills payable ceeeeevannranan. 50 000 2, 144, 900 1,043,000 | 2,916,884 6,154, 734

Totaluceannen... eneeaes 389, 223, 52 | 311,237,922 | 184, 564, 975 L 942, 238, 619 | 1, 827, 265, 368

* The reserve cities, in addition to New York, Boston, Philadelphia, and Baltimore, are Albany, Pitts-
burgh, Washington, New Orleans, Louisville, Cincinnati, Cleveland, Chicago, Dctr(ut Milwaunkee, Saint

Louis, and San Francisco.



REPORT OF THE COMPTROLLER OF THE CURRENCY. v

The following table exhibits the resources and liabilities of the na-
tional banks in operation, at corresponding dates for the last eight
years:

Oct. 9, 1 Oct. 8, | Oct. 2, [ Oct. 3, | Sept.12,] Oct. 2, | Oct. 1, | Oct. 2,
1269. 170, 1871. 1872, 1373. 1874. 1875, 1876.
1,617 1,615 1,767 1,919 1,976 2.004 2,087 2,089
banks. | banks. [ banks. | banks. | bauks. | banks. | banks. | banks.
RESOURCES.

Millions. | Millions. |Millions. | Millions. | Millions. | Millions. | Millions. | Millions.

Joaus....ooooiiiiiiiiaias 682. 9 T16.0 3L 6 877.2 044, 2 954. 4 984. 7 931.3
Bonds for eirculation . 339.5 340. 6 364.5 382.0 383.3 370.3 337.2
Other U. 8. bonds ....... . 44.6 37.7 45,8 7.6 . 6 28.0 28.1 47.8
Other stocks, bonds, &c. ... 22.2 23,6 24.5 235 3. 271.8 33.5 34.4
Due from other banks . 100.9 109.5 143.2 1282 5 134.8 1447 146.9
Real cstate.......... .. 25.2 A5 30, 1 32.3 34.7 381 42,4 43.1
Specie ... ...... 23,0 125 13.2 10.2 19.9 212 a1 1.4
Legal-tender notes. 8.7 .2 107.0 102.1 92. 4 80.0 6.5 84.2
National bank notes ... ... 0.9 12.6 14.3 15.8 16.1 18.5 185 15.9
Clearing-house exchanges..| 1087 91.6 115.2 125.0 100.3 109. 7 87.9 160. 0
U. 8. certificates of deposit. 1. cocoooou|oeveieoe]iea. 6.7 20.6 42.8 48,3 20.2
Due from U. 8. Treasurer ..|. ... .o eeemeoaeieenen oo |ioanann. 20.3 10.6 16.7
Other resources............ 55.6 55.9 41,2 5.2 1.3 18.3 19.1 19.1
Totals. .coueennn..... 1,497.2 { 1,510.7 { 1,730.6 | 1,755.8 | 1,830.6 | 1,877.2 | 1,8:2.2 | 1,827.2

LIABILITIES.
Capital stoek ..oocneae . on. 426. 4 430. 4 458.3 479.6 491.0 493. 8 504.8 0, 8
Surplus fund. 86,2 94,1 100.1 11,3 120. 3 120.0 134. 4 2 2
Undivided pro 40.7 38.6 42.0 46.6 54.5 51.5 53.0 . 4
Cireulation .... 206. 1 203.9 317. 4 335.1 340.3 334.2 319.1 2.2
Due to depositor 523.0 515.8 631. 4 628.9 640, 0 683. 8 679. 4 .2
Due to other bank. 118.9 130.0 171. 9 143.8 173.0 175.8 179.7 L &
Qther liabilities 5.9 8.4 8.5 11.5 1.5 9.1 1.8 .6
Totals..oeeeennn... 1,497.2 | 1,510.7 | 1,730.6 | 1,755.8 | 1,830.6 | 1,877.2 | 1,882.2 | .2
|

OTHER SYSTEMS OF BANKING.

The Comptroller receives frequent applications for public documents
containing statements of the resources and liabilities of the banks
authorized by the legislatures of the several States previous to the
establishment of the national banking system ; and similar inquiries
are also made in reference to the two Banks of the United States
authorized by Congress, the first by act of Febrnary 25, 1791, and the
second by act of April 10, 1816. A resolution of the House of Repre-
sentatives of July 10, 1832, directed the Secretary of the Treasury to
procure and publish such statements of the banks organized in the
various States as could be obtained from State officials; and in 1873 it
'was made the duty of the Comptroller of the Currency to present
annually to Congress similar information from official and other reliable
sources.

In compliance with the resolution of 1832, a compilation of statistics,
more or less complete, showing the eondition of the banks in the several
States, was, with the exception of a few years, published annually until
1863. Many of these reports are out of print, and when comparative
statistical information is desired in reference to particular States it can.
not be obtained without consulting a series of volumes., Information
in reference to the two Banks of the United States is alike inconvenient
of access. The Comptroller, therefore, deeming the present time and
circumstances especially appropriate, devotes a portion of his report for
1876 to the presentation, in a concise and convenient form, of the more
valuable of the statistics contained in these various reports, together
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with such additional information as he has been able to collect from
other official sources.

As preliminary to these statistics, a brief sketch is herewith given of
the history of the Bank of North America and of the two Banks of the
United States, the only banking institutions authorized by Congress
previous to the establishment of the national banking system. It isnot
proposed here to trace the history of banking in this country, nor to
sketch in detail its progress in the several States. The execution of
such a purpose would require a volume, instead of the space usually
allotted to an annual report. A glance at the history of banking in
Massachusetts and New York, and in a few of the older Western and
Southern States, exhibits the general outlines of the bank legislation
of the country previous to 1863. This review presents to us in a favor-
able light the operations of the charter system of banks in two of the
most prosperous States ot the Union, while it also exposes many of the
imperfections of that system as it existed in some of the other States
of the Union during the period when circulation was issued by State
authority.

BANXK OF NORTH AMERICA.

The first organized bank in the United States, and ¢ the first one which
had any direct relation to the Government of the United States,” com-
menced operations on January 7, 1782, The institution had its origin,*
as a banking company without charter, in a meeting of citizens of
Philadelphia on June 17, 1780, at which it was resolved to open a
“ gecurity subscription to the amount of three hundred thousand
pounds, Pennsylvania currency, in real money,” the intention being to
supply the Army, at the time reported by Washington to be destitute
of the common necessaries of life and on the verge of mutiny. Thomas
Paine, then clerk of the Pennsylvania Assembly, suggested a sabscrip-
tion, in a letter to Mr. Blair McClenaghan, in which he inclosed a contri-
bution of five hundred dollars to the fund, the latter gentleman and
Robert Morris each subscribing two hundred pounds in hard money.

The first proceedings in the Congress of the United States in refer-
ence to the establishment of a bank were on June 21, 1780, at which
time a committee of three was appointed to confer with the inspectors
and directors of this proposed association. The committee reported a
series of resolutions, which were unanimously adopted, accepting the
offerings of the associators as a distinguished proof of their patriotism,
and pledging the faith of the Government for the effectual re-imburse-
ment of the amount advanced. The resolution was accompanied by
the following preamble :

Whereas a number of patriotic citizens of Pennsylvania have communicated to
Congress a liberal offer, on their own credit, and by their own exertions, to supply and
transport 3,000,000 rations, and 300 hogsheads of rum, for the use of the Army, and
have established a bank for the sole purpose of obtaining and transporting the said
supplies with the greater facility and dispatch; and whereas, on the one hand, the
associators, animated to this laudable exertion by a desire to relieve the public neces-
sities, mean not to derive from it the least pecuniary advantage, so, on the other, it
is just and reasonable that they should be fully re-imbursed and indemnified.

In the spring of 1781, Robert Morris, then holding the office of Su-
perintendent of Finance, under appointment of Congress, arranged the
system of the Bank of North America. On the 26th of May, 1781,

* Paine’s Dissertations on Government, 1786,



REPORT OF THE COMPTROLLER OF THE CURRENCY. VII

Congress adopted a resolution approving the plan submitted by Morris,
and promising it a cordial support; and on December 31 following, it
granted the bank a perpetual charter, with capital limited to ten million
Spanish silver milled dollars. The amount of capital paid in by the indi-
vidual stockholders did not, however, exceed $85,000. The Superin-
tendent of Finance, to encourage the undertaking, subscribed $250,000
to the stock on behalf of the Government, but the national finances
were so far exhausted that the bank was subsequenly obliged to release
$200,000 of the subseription, and its remaining stock paid in was sold
to persons in Holland. The bank was opened for business on January
7,1782. Before the month of July following, it had loaned to the Gov-
ernment $400,000, and to the State of Pennsylvania $80,000.

The legislature of Pennsylvania granted the company an act of incor-
poration of perpetual duration on April 1, 1782, which was repealed in
1785, but the bank continued its business under the act of Congress.
A change of parties in 1787 brought with it a renewal of the charter by the
State of Pennsylvania,limited,however, to the term of fourteen years, with
a capital of two millions of dollars. In 1790 Hamilton, in his report,
refers to the ¢ ambiguous situation in which the Bank of North Amer-
ica has placed itself by the acceptance of its last State charter,” and
concludes that, as this has rendered it a bank of an individual State,
with a capital of but two millions, liable to dissolution at the expira-
tion of its charter in fourteen years, it would not be expedient to accept
it as an equivalent for a Bank of the United States. The State charter
of the bank was renewed from time to time until December 3, 1864,
when it became a national bank, retaining its original name, with a
capital of $1,000,000, and a surplus of nearly the same amount, v

The annual dividends of this bank from 1792 to 1875—eighty-four
years—have averaged within a small fraction of eleven per cent. The
amount of its outstanding State-bank circulation in 1862 was $687,000.
The amount unredeemed is estimated at $40,000.

THE FIRST BANK OF THE UNITED STATES.

The first Bank of the United States was proposed by Alexander
Hamilton, Secretary of the Treasury, in his report on a national bank
made December 13, 1790. In that report he acknowledges the essential
service rendered by the Bank of North America, as a fiscal agent of
the general Government, from the ‘commencement of its operations,
January 7, 1782, to the close of the revolutionary war, which bank at
that time (1790) was operating nnder the charter obtained from the State
of Pennsylvania in 1787, In an elaborate report, he gives at length
his reasons for the necessity of the organization of the proposed bank,
and disapproves of the proposition to issue United States notes. On
this point he says:

The emitting of paper money by the anthority of Government is wisely prohibited
to the individual States by the National Constitution, and the spirit of that prohibition
ought not to be disregarded by the Government of the United States. Though paper
emissions, under a general anthority, might have some advantages not applicable, and
be free from some disadvantages which are applicable to the like emissions by the
States separately, yet they are of a mnature so liable to abuse, and, it may even be

affirmed, so certain of being abused, that the wisdom of the Government will be shown
in never trusting itself with the use of so seducing and dangerous an expedient.*

The capital of the proposed bank was fixed at ten millions; and one-

* Finance Report, vol. 1, page 64.
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fourth of all the private and corporate subscriptions was to be paid in
gold and silver, and three-fourths in United States stock bearing six per
cent. interest. Two millions were to be subscribed by the United States,
and paid in ten equal annual installments by loans from the bank, or, as
Mr. Hamilton describes the operation, by ¢ borrowing with one hand what
is lent with the other.” The board of directors of the bank was to con-
sist of twenty-five persons, not more than three-fourths of them to be
eligible for re-election in the next socceeding year. The bank had
authority to loan on real estate security, but could only hold such real
estate as was requisite for the erection of sunitable banking-houses, or
should be conveyed to it in satisfaction of mortgages or judgments. No
stockholder, unless a citizen of the United States, could be a director,
and the directors were to give their services without compensation.
The bills and notes of the bank were made receivable in payment of all
debts to the United States.

The act of incorporation was opposed in the House of Representatives
by James Madison and eighteen others. all of whom, with one excep-
tion, were members from the States of Virginia, Maryland, and North
and South Carolina. It was also opposed by Thomas Jefferson, Secre-
tary of State, and Edmund Randolph, Attorney-General, in opinions
requested by the President. The grounds taken by the opponents
of the charter were, a denial of the general utility' of banking systems,
and opposition to the special provisions of the bill; but the main
force of their objections was directed against the constitutional author-
ity of Congress to pass an act for the incorporation of a national bank-
The supporters of the bill in the House of Representatives numbered
thirty-nine—a majority of twenty; all of them, except four, being
representatives of Northern States, among whom were Fisher Ames,
Elbridge Gerry and Theodore Sedgwick, of Massachusetts; Roger
Sherman and Jonathan Trumbull, of Connecticut; Elias Boudinot, of
New Jersey; and Peter Muhlenberg, of Pennsylvania, Hamilton, Secre-
tary of the Treasury, and Knox, Secretary of War, in official opinions
rendered to the President, maintained the constitutionality and the pol-
icy of the act.

Hamilton’s plan, substantially unehanged, was adopted by Congress,
and the act was approved by Washington on Febroary 25, 1791, The
average dividends of the bank, from its organization to March, 1809,
were at the rate of 8% per centum per annum. The 5,000 shares of four
hondred dollars each, owned by the United States, were disposed of in
the years 1796 to 1802, at a considerable profit, 2,220 shares having been
sold in the last-mentioned year at a premium of 45 per cent. According
to the Treasury records the Government subseription, with the addition
of the interest whicihr was paid by the United States on the stock issned
for it, amounted to $2,636,427.71, while there was received by the Treas--
ury in dividends, and from the sale of the bank stock at various times,
$3,773,580, the profit realized by the Government being $1,137,152.29,
or nearly fifty-seven per cent. on the original investment,

The act provided that a report of the condition of the bank should be
furnished to the Secretary whenever required by him, but not oftener
than once a week. The Treasury records do not show that any formal
reports were ever made to the Department, and the only balanced state-
ments to be found, showing the condition of the bank are two, which
are contained in letters* of Albert Gallatin, Secretary of the Treasury,

* American State Papers—Finance, vol. 2, pp. 352 and 470.
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communicated to Congress on March 2, 1809, and January 24, 1811.
These reports are follows:

January, 1809. { Januoary, 1311,

RESCURCES,
Loans and diSCOMDES - .o\ oo iietasctencaaaccacacacanansasnoenns $15, 000, 000 $14, 578,294
United States six per cent. stock ... I 2, 230, 000 2, 150, 000
Other United States indebtedness. . I 57, 046
Due from other banks......... 800, 000 894, 145
Realestate...eoeeooeemnnan .o R 480, 000 500, 653
Notes of other banks on hand. S [ 393, 341
= g 5, 000, 000 5,009, 567
B0 7 S 23, 510, 000 24,183, 046

LIABILITIES,
Capital SEOCK. ... vt iie it ittt aiitcteateairrcnecas saeierae e aenn 10, 000, 000 10, 000, 000
Undivided surplos .oeoeve.onnn R 510, 000 509, 678
Cirenlating notes outstanding. 4, 500, 000 5,037,125
Individual deposits.....caean.. . 8, 500, 000 5, 900, 423
United States deposits........ IR RN 1, 929, 999
Due toother banKks. .o, . oiiiiiiiiiiiiiviiriniinnireirerienamrsernns|asnnaeeacannn: 634, 348
Unpaid drafts outstanding ....veeueeiiemioneiiriaaecnreteeeeacrecrene|rranamramarannas 171,473
N7 23, 510, 000 24, 183, 046

Renewal of charter.

The charter of the bank expired by limitation on the 4th of March,
1811, and application for its renewal was made in April, 1808. In 1810
the sub]ect underwent investigation and discussion in Congress. Albert
Gallatin, then Secretary of the Treasury, favored the renewal, with some
minor cha,nge%. Of the conduct of the bank under its ﬁrst charter he
said : “The affairs of the bank, considered as a moneyed institution,
have been wisely and skillfully managed.,” On the final vote in the
Senate, on February 20, 1811, the parties stood 17 to 17, and the bill
was defeated by the casting vote of the Vice-President, George Clinton.
Mr. Clay voted against its passage, and Mr. Crawford and Mr, Picker-
ing in its favor, the latter voting against instructions of the Massachu-
setts legislature. The legislatures of Pennsylvania and Virginia in-
stracted their representatives to oppose the renewal of the charter on
the ground of its unconstitutionality. The bill was lost in the House
by a minority of one vote, as it had previously been in the Senate by
the casting vote of the Vice-President.

The State banks, which the opponents of the recharter believed ade-
quate to the fiscal requirements of the Government and to the monetary
necessities of trade and industry, failed in the trial to which the exigen-
cies of the war of 1812 subjected them. In September, 1814, all of them
which were south of New England suspended specie payments. Nearly
one hundred of them, in different sections of the country, had been, of
necessity, in the absence of a national bank, selected as depositories of
Government funds. The check of the redemption of their notes being
removed, an expansion of their issues followed; its amount, which
was estimated in 1811 at $28,100,000, being in succeeding years, ac-
cording to Mr. Crawford, as follows +* In 1813, from $62,000,000 to
$£70,000,000; in 1815, from $99,000,000 to $110, OOO 000; and in 1819,
from $45 000,000 to $53,000,000, Durmo' the year 1816 the banks
continued to issue largely, and that, in addition to this, floods of
unchartered currency were poured out, in notes of all denominations,
from six cents upward Great distress resulted to the country from the

* Finance Report, vol. 12, page 59.
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depreciation of the currency, and from the failures of banks in 1818, ’19,
and ’20. The root of the evil lay in the attempt of the Government to
earry on an expensive war by means of bank-loans, and the notes of State
corporations over which it had no control, thereby converting an irre-
deemable paper, issuned by irresponsible institutions, into a national
currency,assisting in its circulation and encouraging its expansion. In
1814, Treasury funds to the amount of nearly nine millions of dollars
were in the suspended banks; and the correspondence of Secretary
Crawford with the deposit-banks, from January 1, 1817, to May 8, 1822,
fills two volames, comprising 1237 pages.* The loans of the Govern-
ment in 1815 amounted to $35,220,671. Treasury notes were not
redeemed, and general distrust prevailed.

On October 6, 1814, Mr. Dallas was appointed Secretary of the Treas-
ury, and on the 14th of the same month, in response to a communica-
tion from the Committee of Ways and Means, he transmitted a report ¥
strongly recommending the organization of a national bank. In that
report he says:

The multiplication of State banks in the several States has so increased the qnantity
of paper currency that it wounld be difficult to caleulate its amount, and still more dif-
ficult to ascertainits value, * * Thereexists,at thistime, no adequate circulating me-
dinm common to the citizens of the United States. The moneyed transactions of private
life are at a stand, and the fiscal operations of the Government labor with extreme in--
convenience. * " TUnder favorable circumstances, and to a limited extent, an emis-
sion of treasury-notes would probably afford relief; but treasury-notes are an expen-
sive and precarious substitute either for coin or bank-notes, charged as they are with.
a growing interest, productive of no countervailing profit or emolument, and: exposed:
to every breath of popular prejudice or alarm, The establishment of a national instita--
tion, operating upon credit, combined with capital, and regulated by prudence and good.
faith, is, after all, the only efficient remedy for the disordered condition of our circulat-
ing medium. The establishment of a national bank will not only be useful in promot--
ing the general welfare, but it is necessary and proper for carrying into execution some:
of the most important powers constitutionally vested in the Government.

At this time, in place of one United States bank acting as its fiscal
agent, the Government accounts were distributed among a large nuimn-
ber of State banks, scattered all over the Union Such was the state of
the public credit in 1813-'14, that in those two years $42,269,776 of six
per cent. stocks, issued by the Government, and running for twelve
years, were sold at a discount of nearly fifteen per cent., the Government
realizing from their sale but $35,987,762. On February 24, 1815, a
loan of $8,856,960, running for nine years, but with interest increased
to seven per cent., was negotiated at par; and on March 3, following,
another loan of $9,745,745, for nine months, at six per cent. interest,.
brought into the Treasury but $9,284,044, the discount in this instance
being nearly five per cent. In addition to these losses, the money re-.
ceived for the loans was at a heavy discount for specie—the depreciation
in the local currency at the close of the war ranging to twenty and
even twenty-five per cent., and the Government supplies being obtained
only at a proportionate rise in price. Such were some of the results.
of a State-bank system during the period that followed the expiration
of the charter of the bank on March 4, 1811, and until its re-establish-
ment on January 7, 1817.

The effect of this experience was to revolutionize the opinions of
Congress, insomuch that on January 20, 1815, and in accordance with
the recommendation of Secretary Dallas, a bill was passed re-organizing
the bank, many prominent members of both houses who had previously

*18 Cong., 1 sess., No. 140,
t American State Papers—Finance, vol. 2, p. 866.
{ Elliott’s Funding System, pp. 567, 572, and 584,
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voted against a renewal of the charter now voting in its favor. The bill
was vetoed by President Madison,* in his message of January 30, in
which, “waiving the question of the constitutional authority of the legis-
lature to establish an incorporated bank,” he says: ¢ The proposed bank
does not appear to be calculated to answer the purposes of reviving the
publie credit, of providing a national medium of circulation, of aiding
the Treasury by facilitating the indispensable anticipations of the reve-
nue, and by affording to the public more durable loans.” These objec-
tions the President supported with copious arguments, concluding with
the suggestion, that if they did not meet with the approval of Congress
they could be constitutionally overruled, but that in a contrary event
“a more commensurate and certain provision for the public exigencies”
could be substitated.

SECOND BANK OF THE UNITED STATES.

On the 10th of April, 1816, a bill was approved by President Madison,
which was the second and last charter of the bank granted by the gen-
eral Government. The plan proposed by Mr. Dallas was modeled npon
the charter of the first United States Bank, and the act of incorporation,
as finally passed, did not differ materially from the plan proposed by
him. The charter was limited to twenty years, expiring on March 3, 1836.
The capital was fixed at $35,000,000, seven millions of which was to be
subsecribed by the Government, payable in coin, or in stock of the United
States bearing interest at five per cent.,and redeemable at the pleasure of
the Government. The remaining stock was to be subscribed for by indi-
viduals and corporations, one-fourth being payable in coin, and three-
fourths in eoin or in the funded debt of the United States. Five of the
directors were to be appointed by the President, and all of them were
required to be resident citizens of the United States, and to serve with-
out compensation. The amount of indebtedness, exclusive of deposits,
was not to exceed the capital of the bank. The directors were empow-
ered to establish branches, and the notes of the bank, payable on
demand, were receivable in all payments to the United States. The
penalty for refusing to pay its notes or deposits in coin, on demand, was
twelve per cent. per annum until fully paid. The bank was required to
give the necessary facilities, without charge, for transferring the funds of
the Government to different portions of the Union, and for negotiating
public loans. The moneys of the Government were to be deposited in
the bank and its branches, unless the Secretary of the Treasury should
otherwise direct. No notes were to be issued of a less denomination than
five dollars,and allnotes smaller than one hundred dollars were to be made
payable on demand. The bank was not, directly nor indirectly, to dealin
anything except bills of exchange, gold or silver bullion, goods pledged
for money lent, or in the sale of goods really and truly pledged for loans,.
or of the proceeds of its lands. No other bank was to be established by
authority of Congress during the continuance of the corporation, except
such as might be organized in the District of Columbia with an aggre-
gate capital not exceeding six millions of dollars ; and, in consideration
of all the grants of the charter, the bank was to pay to the United States.
a bonus of $1,500,000, in three annual installments.

Thebank went into operation onJanuary 7,1817. This was at the worst
stage of the monetary troubles, which began with the suspension of
specie payments in 1814, and continued till the general crash of
1819-20, At this time lands and agricultural products had fallen to one-

*American State Papers—Finance, vol. 2, p, 891.
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half the prices which were readily obtainable in 1808-’10, and to one-
third of the value they possessed when the excessive indebtedness of
the people was incurred—namely, during the inflation years of the State
banks. The contraction of the circulation and the general failures of
the State banks began in 1818. The second United States Bank, there-
fore, came into existence on the very verge of a great monetarv crisis.
A committee of investigation was appointed by the House on Novem-
ber 30, 1818, which reported that the charter had been violated in four
instances; and a resolution was introduced on February 9, 1819, in-
structing the Committee on the Judiciary to report a bill repealing the
act incorporating the bank. This resolution failed of adoption.

In 1819, the financial affairs of the country were in a wretched condi-
tion. The currency was greatly depreciated; very many failures of
State banks, corporations, and individuals had oceurred, and the coun-
try had not yet recovered from the exhausting effects of its late war.
In this emergency the bank attempted, by the importation of more than
seven millions of dollars from Europe, at a cost of half a million, to
restore soundness to the currency; but it became itself embarrassed,
largely through the mismanagement of the branch at Baltimore, and
was in danger of absolute failure. Its losses were reported to exceed
three millions of dollars; but the bank, as well as the business of the
country, eventually recovered.

The industries of the people and the finances of the Government pros-
pered from 1820 to 1835. In thisinterval the national debt was paid, and
the stock of the bank rose in the market until it commanded a premium
of twenty per cent. ¢ Long before the election of General Jackson,” says
Mr. Parton,* “the bank appeared to have lived down all opposition. In
the presidential campaign of 1824 it was not as much as mentioned,
nor was it mentioned in that of 1828, In all the political pamphlets,
volumes, newspapers, campaign papers, burlesques, and caricatures of
those years there is not the most distant allasion to the bank as a polit-
ical issue.” 1t was therefore a surprise to all parties when President
Jackson, in his first message, in December, 1829, recommended that
Congress should take into consideration the constitutional difficulties
which might interfere to prevent a recharter of the bank. During the
session of 1832733, the House of Representatives, by a vote of 110 to 46,
passed a resolution declaring that the public moneys were safe in the
bank of the United States. Mr. McLane, then Secretary of the Treas-
ury, was, in 1833, appointed Secretary of State, and Mr. Duane succeeded
him in the Treasury.

After the adjournment of Congress, Secretary Duane declined to re-
move the public deposits upon the request of the President, in conse-
quence of which he was displaced and Attorney-General Taney ap-
pointed in his stead, by whom they were removed. On the re-assem-
bling of Congress, in December, 1833, the Secretary gave his reasons
for removing the deposits.t Resolutions of both houses followed upon
this procedure of the Executive, and the memoranda of John Quincy
Adams thus briefly presents the results:f ¢ The Senate this day (March
28, 1834) took the question on two resolutions offered by Henry Clay :
1. Censuring the President of the United States for usurpation of power
in his late measures ; passed by a vote of 26 to 20. 2, That the reasons
of the Secretary of the Treasury for removing the deposits are insuffi-

* Life of Andrew Jackson, by James Parton, New York, vol. 3, p. 256.

t Finance Report, Vol. 3, p. 337.

1 Memoirs of John Qumcy Adams, comprising portions of his diary from 1795 to 1848,
Phlladelphla, 1876, vol. 9, p. 116.
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cient; by 28t018.” And Mr, Adams adds that, in his opinion, the first of
these resolutions should not have been passed: It was afterward
(March 16, 1837) expunged from the Senate Journal. On April 4, 1834,
he has the following entry:* ¢ The first resolution in the House of Repre-
sentatives (that the Bank of the United States ought not to be rechar-
tered) was carried, 134 to 82. The second resolution, that the public
deposits ought not to be restored to the Bank of the United States, passed
by a vote of 118 to 103. The third resolution,that the State banks should
be continued as depositories, and that Congress should further regunlate
the subject by law, passed by 117 to 105. The fourth resolution, direct-
ing the appointment of a select committee for a bank investigation, with
power to visit the bank and any of its branches, was adopted by a vote
of 175 to 427

The Treasury records show that the Government realized a profit of
$6,093,167 upon its investinent in the stock of the bank, as will appear
by the following statement :

Bounus paid by the bank to the United States....... ..o iiiiiise $1, 500, 000 00
Dividends paid by the bank to the United States .. ......eoe ccon .0 7,118,416 29
Proceeds of stocks sold and other moneys paid by the bank to the
United States . coeee vmme oo e i ettt c e ceceet caneanaa 9,424,750 73
5 17 U 13,043,167 07
Five-per-cent. stock issued by the United States for its
subscription to the stock of the bank............ ..., 7,000, 000
Interest paid on the same from issue to redemption....... 4, 950, 000

11, 950, 000 00

Profit . o e e it ieemee et tccnes e 6, 093,167 07

The agitation of the United States Bank question, involving the gen-
eral subject of the currency, which was awakened by President Jack-
son’s first annual message, had become earnest in Congress as early as
the session of 182930 ; and it grew more and more intense until, as a
subject of legislation, it was settled on July 10, 1832, by his veto of the
bill for rechartering the bank. The interval of about six years from the
time of the President’s first intimations of hostility to the bank to the
expiration of its charter, in March, 1836, is memorable for the persist-
ence and violence of the warfare between the bank and its party, and the
administration and its supporters, in and out of Congress. The most
important event which marked the struggle was the removal of the depos-
its of the Government from the Bank of the United States to the State
banks, under the order of Secretary Taney, executed on the 1st of Oecto-
ber, 1833, which has already been noticed.

LRemoval of the public deposits.

“The Globe, of the 20th of September, 1833, announced that the pub-
lie deposits would, ¢ after the 1st of October, be made in the State banks,
bat that it is eontemplated not to remove at once the whole of the pub-
lie money now on deposit in the Bank of the United States, but to suffer
it to remain there until it shall be gradnally withdrawn by the usual
operations of the Government.” The bank thenceforward knew that if
its own policy should be pacifie, it had nothing to fear from any unusual
cali from the Government; yet with specie enough in its vaults to pav
the entire public deposit at once, it maintained its stringency, under the
pretext that it must be prepared for vindictive attacks from the Treas-
ury Department.”*

* Memoirs of John Quincy Adams, vol. 9, p. 122,
t Autobiography of Amos Kendall, Boston, 1872, p. 398,
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But other results followed, which were of much more consequence than
the question of the fitness or unfitness of a particular fiscal agency of
the Government. The State banks which were selected as depositories
of the large revenues of the Treasury expanded their issues, and a mul-
titude of other banks, old and new, went wild in a general inflation of
the circulation. The aggregate of their circulating notes (exclusive of
those of the Bank of the United States) rose from $61 000,000 in 1830 to
$149,000,000 in 1837. In March, 1830, the Finance bomnntteo of the
benate had said: ¢ They are satisfied that the country is in the enjoy-
ment of a uniform national currency, not only sound and uniform in
itself, but perfectly adapted to all the purposes of the Government
and the community, and more sound and uniform than that possessed by
any other country.”” And yet, but seven years after this, on the 10th
of May, 1837, all the banks then in operation, with the mammoth United
States Bank of Pennsylvania among them, went into suspension, as if
by common consent; or, as Colonel Benton has if, * with a concert and
punctuality of actlon which announced arranwement and determination
such as attend revelts aud insurrections in other countries ;7 and he de-
clares that ¢ the prime mover and master manager of the suspension was
the Bank of the United States, then rotton to the core and tottering to
its fall, but strong enough to carry others with it, and seeking to hide
its own downfall in the crash of a general catastrophe.”* This allega-
tion derives some support from the report of the committee of the stoeck-
holders, made in January, 1841, after the failure of the bank. They say:
““The origin of the course of policy which has conducted to the present
sitnation of the affairs of the institution dates beyond the period of the
recharter by the State.”

Favored by an excess of importations of specie, amounting to nearly
twenty millions in the two years ending September 20, 1838, the banks
of New York and New England resumed on May 10 of that year. The
banks of Philadelphia made three resumptions and as many failures
before February, 1841, and did not effectively resume until March of
the following year; so that, from the time when the Senate commttee
had so highly commended them, a period of twelve years of vicious
fluctuation and depreciation of the currency elapsed before the banks
again settled into what was then called ¢ a state of regnlarity.,” During
this period they reduced their cireulation from 149 millions in 1837 to 58
millions in 1843, which is three millions below the amount at which it
stood thirteen years before.

The United States Bank did not wind up its affairs, nor even prepare
to do so; on the contrary, it applied for and obtained a charter from
the legislature of Pennsylvania, which was granted and approved by
the Governor of the State on the 18th of February, 1836, just thirteen
days before the expiration of its charter from the general Government.
This charter differed in nothing essential from that just expiring, except
in the term of the bank, which was extended to thirty years, and in the
amount of the honus paid and to be paid for it. It was in effect a re-
newal and extension of the charter, without change of conditions or
purposes, and under the old corporate name. The title of the act of
incorporation, however, is worthy of note. It is styled, “An act to
repeal the State tax on real and personal property, and to continue
aund extend the improvements of the State by railroads and canals, and
to charter a State bank, to be called the United States Bank.” The
bonus, or cost of the charter to the bank, if it had maintained its ex-
- istence and solvency long enough to meet the charges imposed, would

* Benton’s Thirty Years in United States Senate, vol. 2, p. 21.
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not bave fallen short of five millions of dollars, assuming, which it is
safe to do, that the long list of subscriptions required to be made to
railroads, canals, navigation companies, and turnpike roads, scattered
all over the State, should eventually prove to be unproductive.

Colonel Benton describes the Pennsylvania charter as ¢ a transmi-
gration of the Bank of the United States, * * changing itself from
an imperial to a provincial institution, retaining all the while its body
and essence, its nature and attributes, its name aund location ;” and he
does not hesitate to ascribe ¢ every circumstance of its enactment to
corruption, bribery in the members who passed the act, and an attempt
to bribe the people by distributing the bonus among them.”* The sub-
sequent disastrous history of the bank would seem in some measure to
justify these charges. This bank, as has been seen, suspended specie
payments as often as other State institutions, and finally succumbed to
trials which other banks, more prudently managed, survived. It made
an assignment of certain securities on May 1, 1841, to secure five mill-
ions of post-notes which other banks had taken in exchange for its
demand-notes. The second assignment was made June 7, 1341, to
secure its notes and deposits, ¢ among which were notes and deposits
of the late Bank of the United States, incorporated by Congress,” s0
that it appears to have been, up to 1841, using its old issues, The third
and final assignment, made on September 4, 1841, covered all its remain-
ing property,‘ to provide for the payment of sundry persons and bodies
corporate which the bank is at present unable to pay.”

Nicholas Biddle had been the president of the bank from January,
1823, to March, 1839, when he resigned, leaving the institution, as he
said, * prosperous.” The shares, however, were sold at that time at 111,
instead of 125, as in 1837, and were quoted in April, 1843, after its fail-
ure, at one and seven-eighths.

The final result of the liquidation of the bank is briefly stated in a let-
ter to this Office from Thomas Robins, esq., president of the Philadelphia
National Bank, who is believed to be the only survivor of its numerous
assignees. #He says: ¢“All the circulating notes of the Bank of the United
States, together with the deposits, were paid in full, principal and inter-
est, and the accounts of the assignees were finally settled in 1856. There
were 110 funds, and no dividend was paid to the stockholders of the bank ;
the whole twenty-eight millions of dollars were a total loss to them.
The seven millions of stock held by the United States previous to the
institution becoming a State bank was paid in full to the Government,
so that the United States lost nothing by the bank.” Elsewhere the
protit made by the Government upon its shares in the bank is given
from official sources.

MASSACHUSETTS. t

Massachusetts followed Pennsylvania very closely in the establish-
ment of banks, for within two months after the Bank of North America
opened in Philadelphia the State of Massachusetts granted it an act of
incorporation. This was on March 8, 1782. The success of this insti-
tution led, two years later, to the organization of the Massachusetts
Bank, which received its charter from the legislature on February 7,
1784. This was the first local bank established in that State, and the
second in the United States. Its capital was limited to $300,000, of

* Beutow’s Thirty Years in United States Senate, vol. 2, p. 24.

t Three articles on early banking in Massachusetts, written by D. P. Bailey, jr., are
published in the present volume (Vol. XI) of The Bankers’ Magazine, New York, from
which have besn obtained many of the facts herein given.
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which $253,500 had been paid in when it commenced business on July
5 of that year.

During the ninety-two years which have elapsed since this bank was
established it has passed but two dividends, the first instance oceurring
at the close of the war of 1812, and the second during the financial
crisis of 1836. But when the bank was converted inte a national asso-
ciation it compensated for these omissions by declaring an extra divi-
dend of ten per cent. Up to June 1, 1874, a period of ninety years, the
ratio of its losses to the total amount loaned was but four-hundredths
of one per cent. In the eighty years of its existence as a State bank,
from 1784 to 1864, the whole amount of circulating notes issued by it
was 84,674,177, of which the amount lost or not presented for redemp-
tion was $22,111, or not quite one-half of one per cent.

No further bank-charter was granted by this State until 1792, in
which year the Union Bank was organized, with a specie capital of
$1,200,000, of which $400,000 was subscribed by the State. During this
interval the eurrency was in bad condition, Smnall bills had nearly driven
specie out of circulation, when, in 1792, the legislature prohibited any
further issue of notes of a less denomination than five dollars. Provision
was made for legislative examinations of the Union Bank, and it was
made the depository of the funds of the commonwealth. It was also
required to loan not exceeding $100,000 to the State at five per cent. in-
terest, and provisions of a similar nature appeared in most of the
charters subsequently granted. In 1795 Massachusetts incorporated her
third bank, the Nantucket, with a capital of $40,000, and in the same
year the Merrimae, at Newburyport, was established, The prohibition
against the issue of small bills was waived in the case of these banks,
each of them being allowed to issue notes as small as two dollars.

Up to 1799 but five banks had been incorporated. In that year a
general law was enacted prohibiting the establishment of unincorpor-
ated associations, or the farther issue, except by the Nantucket Bank, of
notes of aless denomination than five dollars. In 1803 an act was passed
requiring the banks to make semi-annual returns of their condition to
the governor and council, to be signed by the directors ; and by an act
of 1805 the returns were required to be sworn to. The returns made
in June, 1803, showed sixteen banks then in operation, with an author-
jzed capital of $5,760,000, of which $5,460,000 had been paid in. From
this time to 1811 but one other bank was chartered. The currency had,
in the mean time, again become greatly deranged, notes as small as
twenty-five cents being largely in circnlation, and specie once more nearly
disappeared. Many of the New England banks failed during the crisis
of 1808-79, but those of Massachusetts, resting on a firmer basis, by a
sudden contraction of their issues mainly escaped. The discount in
Boston on New England bank-notes ranged, in 1809, from ten to sixty
per cent., and in Philadelphia many of them were at a discount of fifty
per cent. or more. To remedy this evil the legislature of Massachusetts
passed an act on Jaunuary 1, 1810, fixing a penalty of two per cent. a
month, payable by the bank to the bill-holder, for failure or refusal to
redeem their notes on presentation.

Two banks were chartered in 1811, one of which was the State Bank
of Boston, with an authorized capital of $3,000,000, the State reserving
the right to subscribe for $1,500,000 additional. This subscription, how-
ever, was never made. It may here be said that in nearly all the char-
ters granted subsequent to the year 1793 provision was made for a State
subscription, usually about one-third of the capital. Under these pro-
visions the State became largely interested in the banking business,
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holding in 1812 about $1,000,000 of bank-stock, the total bank capital
in the State being then about $8,000,000. Nearly all the banks were
newly chartered in 1811, the new charters generally redueing the author-
ized circulation from twice the amount of paid-in capital to fifty per
cent. in excess of such capital. In L812 the State commenced taxing
bank eapital, the rate imposed being one-half of one per cent.

In 1813 a movement toward a reform in the bank currency began.
Bills of banks in other States were then at a discount in Boston of from
three to five per cent., and the notes of Boston banks had nearly disap-
peared. The New England Bank, organized in that year, with a capital of
$1,000,000, instituted the system of sending foreign bills for redemption
to the banks which issued them, and charging the bill-holders only the
actual expense of transmitting the notes and returning the proceeds.
This was the beginning of the system of redemption afterward known
as the Suffolk Bank system. This system was more fully developed
at a later period (1825), when five of the Boston banks—the Suffolk,
Eagle, Manufacturers and Mechanics’ (now the Tremont), the Globe, and
State—undertook its management. For a long time the system was
bitterly opposed by those banks interested in preventing a return of
their circulation, but it was eventually successful. Its exelusive man-
agement was finally assumed by the Suffolk Bank, which bank com-
pelled the redemption at par in Boston of the notes of the New England
banks, by a system of assorting and returning the notes to the place
of issue, and its operations were continued down to the establishment
of the national-bank system. The amount of New England bank-notes
redeemed at the Suffolk Bank from 1841 to 1857 was as follows, in
millions of dollars:

The Massachusetts banks did not suspend in 1814, which was
attributable in a great measure to the fact that the laws of the
State imposed a heavy penalty for non-payment of their notes. The
whole number of banks chartered previous to January 1, 1825, was
forty-nine, with an authorized capital of $20,800,000, Of this num-
ber, however, nine had either failed, discontinued, or had never gone
into operation. Reductions in capital of many of the remaining banks
had also taken place, leaving at the date named forty banks in opera-
tion, with $14,305,000 of authorized capital, of which $13,300,000 had
been paid in; so that at the close of the first forty-one years of bank-
ing in Massachusetts, not less than eighty-two per cent. of the whole
number chartered, together with seventy per cent. of the eapital author-
ized, still remained in existence. In this year, the limit of circulation
was still further reduced to the amount of the capital paid in.

The first really comprehensive banking-law of Massachusetts was
passed in 1829, under which new banks were required to have fifty per
cent. of their capital bona fide paid in in specie before commencing busi-
ness. It also prohibited loans to shareholders until their subscriptions
were entirely paid in, and limited the amount of loans on pledges of its
own stock to fifty per cent. of the capital. The limit of circulating
notes was increased to twenty-five per cent. in excess of the paid-in

II ¢ ¢
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capital, and debts due to or from any bank, exclusive of deposits,
were restricted to twice the amount of such capital, the directors being
held personally liable for any excess. On Januoary 1, 1837, there had
been organized,in all, 138 banks, with an authorized capital of $40,830,000.
Of this number, four had never gone into operation, while, of the re-
maining 134, no less than thirty-two had either failed or had forfeited
or surrendered their charters in consequence of the financial panic of
that year. The nominal capital of the banks that failed was $5,500,000 ;
their liabilities were $11,283,960, of which $3,133,129 was for circula-
tion and $1,577,738 for deposits. The loss to their shareholders was
estimated at $2,500,000, and to the public at three-quarters of a million
more, making a total loss of about three and one-quarter million of dol-
lars, or nearly thirty per cent. of their entire indebtedness. During the
fifty-two years from 1784 to 1836 ten banks only had failed or discon-
tinued, the total losses to their shareholders and the public probably
not exceeding one-third of a million of dollars. One of the results of
this crisis was the adoption by Massachusetts of a system of official
examinations of the banks, through the agency of a board of bank
commissioners, who were required to make annual examinations of
every bank, and special ones whenever requested by the Governor of
the State.

A free-banking law was passed in 1851, very similar in its provisions
to that of the State of New York, but not more than seven banks were
ever organized under it; the system of chartered banks which had so
long prevailed mainly occupying the field down to the time of the
national-banking system. Upon the establishment of the latter system
the State did much to facilitate the conversion of State into national
banks, and the first institation to avail itself of this privilege was the
Safety Fund Bank of Boston, in 1863, under the title of the First
National Bank of Boston. The conversions progressed so rapidly that
in October, 1865, but a single bank remained doing business under a
State charter. At the latter date, of the 183 State banks which existed
in 1863, four had been discontinued and 178 had become national banks,

A writer in Hunt’s Merchants’ Magazine for 1840 has compiled the
statistics of the dividends paid by the Massachusetts banks in the last
half of each of the thirty-two years from 1808 to 1839, inclusive. As the
State in 1813 imposed an annual tax of one per cent. on bank capital,
the writer mentioned separates the whole time into two periods and
finds that for the five years ending with 1812 the average semi-annual
dividends paid by all the banks was $3.72 upon each one hundred dol-
lars of capital; while for the twenty-seven years which followed the
imposition of the bank-tax the average semi-annunal rate was $2.96 per
hundred. Taking the whole period of thirty-two years together, the
semi-annual average was about three and one-tenth per cent., Assuming
that the dividends paid in the first half of these years did not differ
materially from those paid in the last half, the average annual dividends
on capital were, for the first five years 7.45 per cent., for the succeed-
ing twenty-seven years 5.93 per cent., and for the whole period 6.17
per cent., or at the rate-of about six and one-sixth per cent. per annum
tor the whole period. The average annual ratio of dividends to capital
of the national banks of Massachusetts from 1870 to 1876 was 9.6 per
cent., and the ratio of dividends to capital and surplus for the same
period was 7.6 per cent.

The following table exhibits the number, capital, loans, deposits,
circulation, and specie of the banks of the New England States in
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various years from 1337 to 1863, the figures below thousands being
omitted:

Circula-
tion.

Number

Years. of banks. Capital. | Loans. |Deposits. Specie.

321 | $65,684 | $99,364 | $20,200 | $20,123 | $3, 316
301 | 61,915 | 81516 | 11,647 | 16,571 4,538
216 | 57637 | 74014 | 13,204 | 16,324 | 8 360
267 | 56,024 ] 89,243 | 14,636 | 26,870 | 4,295
07| 65,443 ] 107,439 | 17,141 | 31,700 | 4,627
439 | 100,897 | 172,447 | 31,366 | 52,749 | 6,835
506 | 114,376 | 187,540 | 35373 | 53,990 | 7,308
498 | 117,262 | 187,750 | 28,196 | 41,418 | 6,392
501 | 119,500 | 177,806 | 41,877 | 39,565 | 13,774
506 | 123,707 | 194,867 | 40,823 | 44,001 | 10,035
501 | 197,201 | 191,748 | 49,241 | 39,307 | 12,116
507 | 126,820 | 216,342 | 66,732 | 65516 | 12826

NEW YORK.

The Bank of New York began business in 1784, under articles of asso-
ciation drawn by Alexander Hamilton, who was a member of its first
board of directors.  This bank was chartered by the legislature on March
21,1791, and was the first bank in the State organized under legislative
sanction, and the third bankin the United States. 1t was organized with a
capital of $900,000, in sharesof five hundred dollars each. The State sub-
sequently subseribed for one hundred shares, making the capital $950,000,
and the bank commenced business on May 2, 1791. In 1832 the capital
was increased to one million dollars by a State subsecription of fifcy thou-
sand dollars, fifteen thonsand of which was for the nse of common schools,
twenty thousand for Union College, and fifteen thousand for Hamilton
College. On May 1, 1852, it was re-organized as a free bank, under
the general laws of the State, with a capital of $2,000,000. On Jan-
uary 6, 1865, it became a national bank, the capital having previously
been increased to $3,000,000. During its seventy-four years of exist-
ence as a State bank it paid 162 dividends, varying in amount from
three to five per cent. semi-annually, averaging a little more than eight
per cent. per annum, and amounting in all to over six times its capital.
Since it became a national bank, dividends have been declared at the
rate of ten per cent. per annum. The gross losses during the history
of the bank amount to about $750,000, having never exceeded one-
quarter to one-half of one per cent. of capital during any single year,
except during the intervals from 1837 to 1842, and from 1873 to 1875,
The bank was a favorite of the federal party at the time of its organi-
zation.

Between the dates of incorporation of the Bank of New York and of
the declaration of war with Great Britain, on June 11, 1812, nineteen
banks were chartered by the legislature, with an authorized capital of
$18,215,000. Among these banks were the Manhattan Company, Mer-
chants’, Mechanies’, Union, Bank of America, and City Bank, all of New
York City; the New York State and the Mechanics and Farmers), of
Albany, and the Bank of Utica. Seven of these, including the Bank of
New York, have become national banks, while three of them are at pres-
ent the leading banks organized under State laws, and all have main-
tained a high credit from the date of their organization to the present
time. Twenty-four additional banks were chartered between 1812 and
the date of the passage of the safety-fund act in 1829, the amount of char-
tered ecapital at the latter date being $25,105,000, of which amount
%13,770,000 was authorized for banks in New York City.

In 1799 the Bank of New York was under the control of federalists,
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and both branches of the legislature were in the hands of that party.
As it was not probable that any bank to be controlled by the opposition
would be authorized, a bill was prepared, largely through the influence
of Aaron Burr, authorizing a company with a capital amounting to
$2,000,000, to supply the city of New York with water, and providing
that the surplus eapital might be employed in the purchase of public or
other stocks, ¢ or in any other money transaction or operation not incon-
sistent with the laws and Constitution of the United States or of the
State of New York.” The real purpose of the act was concealed, the
majority of the legislature not perceiving that the charter contained a
grant for banking purposes, and the act, which incorporated the Man-
hattan Company, was passed under this misapprehension. In 1792 the
Bank of Albany was chartered, capital $240,000. ¢In 1793 the Bank of
Columbia, located at Hudson, where it was proposed to open a foreign
trade and establish a whale-fishery business, by a company from Rhode
Island, was chartered, with a capital of $160,000.”*

In the year 1803 application was made to the legislature for the
charter of the New York State Bank, at Albany. The applicants for the
charter alleged thatthe Bank of Albany wasowned by federalists,and was
so managed as to be oppressive to business men who were republicans.t
They also petitioned the legislature that the charter for the bauk should
grant to them, exclusively, the Salt Springs in the State for say sixty
years, on the condition that the price of salt at the salt-works should
not exceed five shillings per bushel, and that they should pay annually
to the State $3,000 for the first ten years, $3,500 for the second ten years,
and $4,000 annually thereafter. The bill wasreported, including a clause
granting the exclusive right to the Salt Springs; but this clause was
subsequently stricken out, and the charter granted with an authorized
capital of $460,000.

The Merchants’ Bank of New York applied for a charter at the same
session at which the charter of the State Bank was granted. Through
the influence of the Clintons and Livingstons, the charter for the
State Bank at Albany was granted. ¢The ground taken in its favor
was that the only three bauks in the State of New York—the Bank of
Columbia at Hudson, the Bank of Albany, and the Farmers’ Bank near
Troy—were all in the bands of the federalists. The republican char-
acter of this new bank, and the passage of its eharter were both secured
by admitting all the Clintonian members of the legislature to subscribe
for a certain number of shares. The prevailing party in the legislature
refused a charter to the Merchants’ Bank, already in operation under
articles of eopartnership, and also to a moneyed corporation applied for
by the friends of Burr.”{ The Merchants’ Bank of New York, disap-
pointed in obtaining a charter in 1803, had continued business under its
articles of association. A fresh application for a charter had been made
in 1804 ; but instead of granting one, the legislature of that year passed
an act prohibiting banking by unincorporated companies, under severe
penalties, declaring notes or other securities for the payment of moneys to
such companies absolutely void, and giving the Merchants’ Bank one year
in which to wind up its affairs. ¢ Similar acts for the restraint of private
banking had recently been passed in Massachusetts, eopied from the old
act of Parliament of 1741, the first enforcement of whichin New England
had almost prodoced a rebellion. The stockholders of the Merchants’
Bank, not discouraged, again made their appearance at Albany. The

* Hammond’s Political History of New York, vol. 1, p. 324. -
1 Ibid., p. 328.
1 Hildreth’s History of United States, vol. 5, p. 477.
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leading democrats, from their concern in the Manhattan and other
banks, were not only deeply interested in keeping up a monopoly, but
they also considered it quite intolerable that an association of federal-
ists should presume to ask a democratic legislature for a bank charter.
After very hot debates and a violent altercation, in whieh two senators,
both having the title of judge, came to actual fisticuffs within the sena-
torial precincts, the bill of incorporation passed the senate by a majority
of three votes.”*

No further serious contests over bank charters occurred until 1812,
when application was made for the incorporation of the Bank of
America with a capital of six millions. The applicants offered a bonus
of $600,000 to the State, of $400,000 to the common-school fund,
$100,000 to the literary-fund, and $100,000 to be paid into the treasury
at the end of twenty years, provided that no other bank should in that
time be chartered. One million of dollars was to be loaned to the
State, to be used in constructing canals, and one million to farmers.
The enacting clause of the bill for chartering the bank passed the
assembly by a vote of 52 to 46. Disclosures were made of attempts by
the applicants to bribe members of both houses, but the bill passed
the assembly by a vote of 53 to 39. When it became evident that the
bill would pass the senate, Governor Tompkins, who was subsequently
twice elected Vice-President of the United States, sent a message to
the two houses, proroguing the legislature until May following, under
authority of a clause in the constitution of 1777. One cause assigned
by the governor for this action was that sufficient proof had been fur-
nished him to show that the bank applicants had used, or attempted
to use, corrupt means to secure the charter. t

The charter was granted, but the capital was subsequently reduced to
$2,000,000, and the subsidy to the State diminished to $100,000. Books
for subscription to the stock were opened in ten different States, and
stock in the United States Bank, whose charter had just expired, was
received in subscription to the stock of this bank, and also of the City
Bank, which was organized during the same year. The City Bank was
to pay $120,000 to the State for school purposes, which amount was
subsequently reduced to $60,000.

A clause was inserted in the counstitution of 1821 which required the
assent of two-thirds of both branches of the legislature in order to in-
corporate a moneyed institution. The only effect of the restrictive clause
was to increase the evil by rendering necessary a more extended system
of corruption.}

Safety fund banks.

The safety-fund system was recommended by Mr. Van Baren in his
message as governor in 1829, and the act establishing it passed the
legislature and became a law on April 2 of that year. Forty banks were
then in operation, and their charters were about to expire. It is said
to have been suggested by a system which originated with the Hong
merchants in China, by which each member contributed to uphold and
cherish the weak members of the Hong.§ The act authorized the issue
of circulating-notes not exceeding twice the amount of capital paid in,
and limited the loans to twice and one half the amount of the capital. The
feature of most importance in the act was the establishment of a com-

* Hildreth’s History of the United States, vol. 5, pp. 548-50.

t Hammond’s Political History of New York, vol. 1, p. 309; Buffalo, 1850.

1 Ibid., p. 328.

¢ Letter of Abijah Mann, page 37, in “ Banks and Banking in the State of New York”
by A. C. Flagg, late comptroller. 1863.
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mon fund, by a provision requiring every banking corporation thereafter
organized, or whose charter should be renewed or extended, to pay
annually to the treasurer of the State a sum equal to one-half of one per
cent, of its capital stock paid in, the payments to be continued until
every such corporation had paid into the treasury three per cent. upon
its capital stock., The fund thus created was made applicable to the
payment of the circulation and other debts of any insolvent bank con-
tributing to the same. - If the fund became at any time diminished by
payments from it, each bank was required to renew its annual contribu-
tion until the deficiency was restored.

Contributions to the fund were first made in 1831, 1In 184142 eleven
of the safety-fund banks failed, with an aggregate capital of $3,150,000.
The sum which had been paid into the fand by these banks was
but $86,274; while the amount required for the redemption of their
circulation was $1,548,588, and for the payment of claims of their
other creditors $1 010 375 making a total of $2,558,933, Accord-
ing to the report of the State comptroller, made in 1849, the whole
amount contributed to the fund down to September 30 1848, was
but $1,876,063; and even if full payments, as required by law, had
been made by all the banks organized under the system, the fund
would still have been insufficient to pay the deficiency occasioned by
the insolvency of these eleven banks. This deficiency was subsequently
provided for by the issue of a six per cent. stock by the State, to be
re-imbursed largely by new contributions from the banks. During
the year 1842 the act was so amended that the safety-fund became
a security only for the notes in circulation, and not for the other debts
of the banks. The safety-fund act did not provide for the organization
of new banks; such banks were still required to obtain special char-
ters, as before the passage of the act.

Another feature of the system was the appointment of three bank com-
missioners to supervise and inspect the several banks, and report annu-
ally to the legislature the result of their investigations. It was sup-
posed that in a commission consisting of three persons each would be a
check upon the others. To effect this purpose, the governor and senate
were to appoint one commissioner, the banks in the southern portion of
the State another, and the remaining banks a third.

The stock of the safety-fund banks was distributed by agents selected
from the neighborhood of the institutions, and was in many instances
divided among the political friends or favorites of the agents. The bank
commissioners in their report for 1837 say of this: ¢ The distribution
of bank-stocks created at the last session has in very few, if any, in-
stances been productive of anything like general satisfaction. In most
instances its fruits have been violent contention and bhitter personal
animosities, corrupting to the public mind and destructive of the peace
and harmony of society.” The commissioners, in despair at the situa-
tionand the general complaints, proposed that the stock should thereafter
be sold at auction.

The law authorizing the appointment of commissioners was changed
in 1837, so as to give the selection of all three of them to the governor and
senate. Hon. Millard Fillmore, comptroller of the State of New York,
in his report for 1849, says: ¢ This, of course, brought them within the
vortex of the great political whirlpool of the State, and the place was
sought for and conferred upon partisan aspirants without due regard in
all cases to their qualifications to discharge the delicate trust committed
to them, This state of things, under the administration of both the
great political parties of the State, coutinued unptil 1843, when the
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legislature abolished the office and conferred the power of examining
these banks upon this Office whenever there was reason to suspect that a
bank had made an inecorrect report, or was in an unsafe or unsound
condition to do banking business.”

The restraining acts.

The restraining act of 1804, to which reference has been made, prohib-
ited any person, under a penalty of one thousand dollars from subscribing
to or becoming a member of any association for the purpose of receiving
deposits, or of transacting any other business which incorporated banks
may or do transact by virtue ot their acts of incorporation. Thisrestrain-
ing law is said to have been passed through the aid of influential men
who controlled and were interested in banking corporations then in ex-
istence, its purpose being to prevent private banking institutions from
continuing business. This law prohibited associations of persouns from
doing a banking business ; but individuals and incorporated institutions
subsequently issued bills in denominations as low as six, twelve, twenty-
five, fifty, and seventy-five cents. To prevent the further issue by
irresponsible persons of eurreney in the similitude of bank-notes, which
had become a great evil at the close of the war of 1812, the restraining
act of 1818 was passed, which provided that no person, assoeciation of
persons, or body-corporate, except such bodies-corporate as were ex-
pressly authorized by law, should keep any office for the purpose of
receiving deposits, or discounting notes or bills, or for issuing any
evidence of debt to be loaned or put in circulation as money. This law
remained upon the statute-books for thirty-two years, and, after various
unsuccessful attempts, was finally repealed in 1837, one year before the
passage of the free-banking law.

Free banking system.

The free-banking system of New York was authorized on April 13,
1838. Under its provisions any number of persons was authorized to
form banking assoeiations upon the terms and conditions and subject
to the liabilities of the act. The law originally provided that such
associations, on depositing stocks of the State of New York or of the
United States, or any State stock which should be, or be made, equal
to a five-per-cent. stock, or bonds and mortgages on improved and
productive real estate worth, exclusive of the buildings thereon, double
the amount secured by the mortgage, and bearing interest at not less
than six per cent. per annum, should receive from the Comptroller of the
State an equal amount of circulating notes. Previous to the year 1843,
twenty-nine of these banks, with an aggregate circulation of $1,233,374,
had failed ; and their securities, consisting of stocks, and bonds
and mortgages, amounting to $1,555,338, were sold for $953,371, en-
tailing a loss of $601,966. The avails of the securities were suffi-
cient to pay but seventy-four per cent. of the circulation alone. The
losses to the Dbill-holders occurred only in the case of those banks
which had deposited State stocks other than those of New York. The
law was thereupon so amended as to exclude all stocks except those
issued by the State of New York, and to require these to be made equal
to a five-per-cent. stock. An amendment in 1848 required that the
stocks deposited should bear six per cent. interest instead of five, and
that the bonds and mortgages should bear interest at seven per cent.,
and should be on productive property and for an amount not exceeding
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two-fifths of the value of the land covered by them. Subsequently,
on April 10, 1849, the law was again so amended as to require that at
least one-half of the securities so deposited should consist of New York
State stocks, and that not more than one-half should be in the stocks of
the United States, the securities in all eases to be, or to be made, equal
to a stock producing an interest of six per cent. per annum, and to be
taken at a rate not above their par value and at not more than their
market value.

The banks were under the supervision of a commissioner appointed
unnder the safety-fund act until the year 1843, in which year they were
required to report to the State comptroller; but in 1851 the present
office of bank superintendent was established.
~ In 1840 a law was passed requiring the banks of New York to redeem
“their notes at an agency of the bank, either in New York City, Albany,
or Troy, at one-half of one per cent. discount. This discount was re-
duced in 1851 to one-fourth of one per cent. After the passage of this
act, two of the principal banks in the city of New York inaugurated a
plan of redemption similar to the Suffolk system. The notes of such
associations as kept a deposit with them were returned to the banks
of issue, and the discount of one-fourth of one per cent. was divided
between the redemption agent and the associations whose notes were
redeemed. Those banks which did not provide the means for redemp-
tion were forced to close up their affairs.

Hon. Millard Fillmore, comptroller of the State of New York, in his
report for 1849, says:

The safety-fund banks derived much of their credit from the individuals incorpo-
rated. By granting a special charter in each case, the legislature had itin its power in
some measure to control this matter. The practice of granting exclusive privileges to
particular individuals invited competition for these legislative favors. They were
soon regarded as part of the spoils belonging to the victorious party, and were dealt
out as rewards for partisan services. This practice became so shameless and corrupt
that it could be endured no longer, and in 1838 the legislature sought a remedy in the
general banking law. This was the origin of the free-banking system. Since that
time no safety-fund bank has been chartered, and in 1846 the people set their seal of
reprobation upon this practice of granting special charters for banking purposes, by
providing in the new constitution that “ the legislature should have no power to pass
any act granting any special charter for banking purposes, but that corporations or
associations might be formed for such purposes under general laws.”’

The constitution of 1846 also provided that, after the year 1850,
stockholders of banks issuing circulating notes should be individunally
responsible to the amount of their shares for all debts and liabilities
of every kind, and that in ease of the insolvency of any bank or banking
association, the bill-holders should be entitled to preference in payment
over all other creditors; and the constitution, as amended in 1874, still
contains substantially the same provisions.
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The following table exhibits the number of banks in the State of New
York and in New York City, with their principal items of resources
and liabilities in various years, from 1836 to 1876, the national banks
being included for the year 1865 and subsequently :

i State and city of New York. City of New York.

Bauks.‘CapitaL Loans. thpsos Cl&%‘;‘a Specie.|Banks [Capital.| Loans. Dﬁgos- Cltrigﬂla- Specie.

i Millions| Millions| Millions| Millions Mill'ns Millions\ Millions| Millions| Millions| Mill' ns
1836.. 26 3.3 .5 19.1 21.1 6.2 22 18.4 43.2 14.8 7.6 4.7
1r37.. 9| 311 79.3 | 19.3| 242! 6.6 23! 20.4) 46.2] 149 9.7 4.7
1838.. 95( 36.6{ 61 15.7] 124} 4.1 221 20.2| 341 12.5 3.6 2.9
1840. . 96 36.8 52.8 16. 1 10.6 5.9 22 20. 2 26,9 12.5 4 4.5
1243, 137 43. 4 6.5 27. 4 17.2 | 1L5 24 2.1 31.5 2.1 5.8 10.5
1846..1 152 43 k) 30. 6 22.3 8 22 23.8 39.5 23.8 6.2 %l
18491 192 | 45.5| 90.2| 32| 24.2| 81 26| 2.4 53 28.9 6 7.2
1852..] 240 59,7 | 127.2 65 27.9| 13.3 41 35.5 8L.8 50. 1 8.1 12.2
1853..0 280 | 79 1459 | 1| 32.6| 14.1 56| 46.9 | 86.8| 56.1 8.3 13
1856..1 303 | 96.4 183.9! 96.9| 34 12,9 55( 556 109 68.5 8.4 1.7
18571 311 | 107.5| 170.8| 83.5 7.1 14.3 521 65 106.5 |  59.5 74| 13.1
1858..1 301 110.3 | 192.2 | 108.2| 9285| 283 54| 68 125 8L5 7.6 2.8
1860..; 306 | 111.8 200.1| 116.2| 318 | 2.7 551 69.9! 120.9( 813 9.3 20.3
1865..0 4151 134.5| 213.8| %63.6 | 388| 125 69| 84.2) 137.8| 203.7| 13 11,9
1870..0 351 | 132.2| 288.8 | 261.2| 64 15.5 78| 812 203.71 202 33 15
1871..0 361} 135.5| 3839.5| 303.9) 6L6| 12.2 82| 89 244 233.9 | 380.7| 12
1872..0 336 | 135.1| 335 317.8 | 59 7.8 781 88.3| 2326 285 281 7.6
1873..1 356 | 135.2] 357.4] 294.1| 58| 1.7 75| 85| 24T.5| 2B9| 25| 115
1874..) 458 132.4 | 350.2 | 320.8 | 55 16.5 75| 851 246.4| 2459 2.3| 16.2
1875..0 365 | 130.9 | 351 916 47.3| ¢ 6 4.2 246.6| 217.1 18.3 5.8
1876..0 365 | 128.1{ 32L.7| 204 42.3| 16.6 B 8LT| 226 22W3.5| 14.9( 16.1

OTHER STATES*

Olio.—The first bank organized in Ohio was chartered in 1803—five
months after the admission of the State into the Union, under the name of
the Miami Exporting Company. It was authorized to continue for forty
years, with a nominal capital of $500,000, divided into shares of one
hundred dollars each, and payable, five dollars in cash and the remainder
in produce and manufactures such as the president and directors might
receive. Its ‘“main purpose wasto facilitate trade, then suffering under
great depression.” It subsequently issued bills and redeemed the same
in notes of other banks, but was finally compelled to close up its affairs.

The first regular bank in Ohio was established by charter at Marietta
in 1808, with a capital of half a million of dollars. During the same year
a bank was established at Chillicothe, then the seat of the State gov-
ernment, with a capital of $100,000. From 1809 to 1816 four banks
were chartered, among which was the Farmers and Mechanics’ Bank of
Cincinnati, with a capital of $200,000. In 1816, an act was passed
chartering six banks, with a capital of $100,000 each, and extending
the charters of six others, having an aggregate capital of $1,600,000,
one of them being the Bank of Cincinnati, with a capital of $600,000.
Among other provisions of this act was one requiring that each new
bank, and every old bank rechartered, should annually set apart out of
its profits, for the use and benefit of the State, such sum as would, at
the expiration of its charter, amount to one-twenty-fitth part of its whole

* With the exception of the States of Massachusetts and New York, it has been
found exceedingly difficult to obtain more than the most meager and unsatisfactory
material for sketches of the history of banking in the several States of the Union. The
facts presented in reference to other States have been largely derived from * Banks and
Banking in the United States,” by Henry F. Baker, Cincinnati, 1854, and from subse-
quent articles by the same author, published in the Banker’s Magazine, New York, in
1854 and 1856.
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capital stock. This provision was amended in 1823, so that, in place of
the stock, the State was to receive a tax of two per cent. upon all divi-
dends previously made, and four per cent. upon all subsequent dividends.
The rate of interest to be charged was limited to six per cent. From
1816 to 1832, charters were granted to eleven banks, with an aggregate
capital of $2,700,000. In 1833, the Franklin Bank of Cincinnati, with
a capital of §1,000,000, was organized, and in the following year the
Ohio Life and Trust Company, with a capital of $1,000,000, was char-
tered. The latter institution failed on August 24, 1857, with estimated
liabilities of $7,000,000.

The State imposed a tax of fifty thousand dollars each on the branches
of the United States Bank which had been established at Cincinnati and
Chillicothe, in case they should coantinue to transact business after the
15th of September, 1819. Asthe branches, notwithstanding this provi-
sion of law, continued to do business after the date mentioned, the State
auditor made preparations to collect the tax, Thereupon the bank filed a
bill in chancery in the United States circuit court, asking for an injunc-
tion restraining the auditor from proceeding further in the collection of
the tax, and, that officer failing to appear, the injunction was granted.
Nevertheless, elaiming that legal notice of the application for an injunc-
tion had not been served upon him, the auditor caused the State writ to
be issued to the sheriff, who proceeded to the banking-house at Chilli-
cothe, demanded the tax, and, upon refusal of payment, seized $98,000
in money and turned the same over to the State treasurer. The State
officers engaged in this affuir were thereupon arrested and imprisoned
by the United States circuit court, and the money was subsequently
returned to the bank., The decision in the premises was confirmed in
1824 by the Supreme Court of the United States, and the State of
Ohio finally ceased further interference with the bank., The bank-tax
on dividends was increased in 1831, from four to six per cent.

By act ‘of February 24, 1845, a State bank with branches was
authorized, on the safety-fund principle, with a capital of $6,150,000.
This act required that, in order to create a safety-fund, an amount equal
to ten per centum of the circulation of each of the branches should be
paid to the board of control, which was authorized to invest the same
either in stocks of the State or of the United States, or in bonds secured
by mortgages on unencumbered real estate of at least twice the value of
the amount secured thereby, which should be payable on demand to the
State Bank of Ohio; and each branch was entitled to receive the inter-
est aceruing on the stocks and bonds in which its portion of the safety-
fund was invested. In case of failure, the stocks and bonds of the in-
solvent bank were first to be applied to the redemption of its outstand-
ing notes before any part of the safety-fund belonging to the other
branches should be so applied. The State was divided into twelve dis-
tricts, and a portion of the capital of the State bank was allotted to
each. Sixty-three branches in all were authorized, with charters to
continue until 1866, Five banks, previously chartered, were author-
ized, upon certain conditions, to avail themselves of the privileges of
the act. The branches were under the supervision of a board of econ-
trol, consisting of one representative from each branch, which was to
furnish all the circulating notes. These were limited by the charter to
“double the amount of capital on the first $100,000; 150 per cent. on
the second $100,000 or part thereof, and 125 per cent. on the third
$100,000 or part thereof.” There were thirty-six of these branches in
operation in 1856, with a ecapital of $4,034,524, and circulation of
$7,112,320. At that date the Ohio Life Insurance and Trust Company,
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having a capital of $610,000, was the only one of the old banks remain-
ing in operation. The same act also authorized an independent bank
system, requiring State and United States stocks to be deposited with
the treasurer, equal to the full amount of the bank issnes. In 1856
there were nine of these banks in operation, with an aggregate capital
of $587,500, and circulation amounting to $893,839, and having on de-
posit with the State treasurer the required stocks of the United States
or of the State of Ohio as security therefor.

In March, 1851, the legislature passed an act authorizing free bank-
ing, secured by a pledge of bonds of the United States and of the State
of Ohio. Ten banks, organized under this law, were in operation in 1856,
with a capital of $738,050 and a circulation of $769,397. A new cou-
stitution was adopted in June, 1851, which contained an article prohibit-
ing the organization of additional banks, without the approval by the
people at the next succeeding general election of the law authoriz-
ing the same. The legislature passed a tax law in 1852, which, under
a forced construction, levied upon the banks double, and in some
instances triple, the rate imposed upon any other property. 1In
1854 there were in Ohio four distinct classes of banks; namely,
old banks, incorporated prior to 1845, with a capital of $1,550,000;
branches of the State bank, created in 1845, having a capital of $4,100,-
000; independent banks, with a capital of $720,000; and free banks
authorized by the act of 1851, with a capital of $695,000. Most of the
banks organized in this State under the act of 1831 were ultimately
obliged to go into liquidation, owing to the oppressive taxation from time
to time imposed upon them. Mr. Baker, in referring to this subject in
his ¢ Banks and Banking,” says: ¢ Under the present tax-law, the
officer is empowered to use ‘crowbars’ to break open any lock, vault,
or chest, and to seize upon any amount which he can find, for the full
satisfaction of his demand. Contrast the policy of Massachusetts and
Ohio. The former imposes a tax of one per cent. on her banking capi-
tal, and the amount invested in it steadily advances with the increasing
prosperity of the State. But Ohio pursues an opposite course, and
levies an exorbitant and unconstitutional tax, and cripples the trade of
her own citizens, but enables the residents of other States to profit by
her mischievous measures. Ohio takes a retrograde step in the finan-
cial measures of the present day, and allows the States of Kentucky,
Indiana, Illinois, Virginia, and Tennessee, and finally the New England
States, to supply her with currency, who derive a large income there-
Arom,” *

In April, 1856, an act was passed incorporating the State Bank of
Obio, and other banks, similar in its general provisions to the act of
1845, the charters to continue until May, 1877. The act, however,
contained a personal-liability clanse, and it also prohibited the
general assembly ¢“from imposing any greater tax upon property em-
ployed in banking ander this act than is or may be imposed upon the
property of individuals.,” In 1835 there were, in all, thirty-four banks
in operation in Ohio, having a capital of $5,819,000; in 1837 there were
thirty -three banks, with a capital of $9,247,000; and in 1840 there were
thirty-seven banks, with a total capital of $10,000,000. On the 1st of
January, 1845, but eight banks were in operation, with an aggregate
capital of $2,171,807. In 1855, there were fifty-one banks, whose cap-
ital amounted to a little more than $6,000,000. In 1856, thirty-six of

* % Banks and Banking in the United States,” by H. F. Baker; Cincinnati, 1854,
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the banks which had been organized in the State had failed, their notes
being entirely worthless, while eighteen others were in process of liqui-
dation, their notes being quoted at fifty to seventy-five cents on the dollar.
There were fifty-six banks in existence in the State in 1863, with an
aggregate capital of 85,674,000, of which number seven were independ-
ent banks, with a capital of $350,000, and thirteen were free banks,
with a capital of $1,270,000. The State Bank of Ohio, with thirty-six
branches, had a m}ntal of $4,054,000; loans, $8,653,000; deposits,
$5,631,000 ; cu‘culatxon, $7,246, ()00 and specie, $2 217 000 together
Wlth safety-fund of $814, $00 mvested in bonds and mort ageb A table
showing the condition of the Ohio banks, organized under the laws of
the State, from 1834 to 1863, will be found in the appendix.

Indiana.—The State of Indiana was admitted into the Union in 1816.
In 1820,it had two banks, with an aggregate capital of $202,857. In 1834,
the Stdte Bank of Indiana was mcorpomted with ten branches, afterward
increased to thirteen, the branches being mutually liable for the debts
of each other., Each share was subject to a tax of twelve and one-half
cents annually for educational purposes, in lieu of all other taxes. If an
ad valorem system of taxation should be authorized by the State, the
stock was to be liable the same as other capital, not exceeding one per
cent. per annum. The directors of the parent bank were to have charge
of the plates and unsigned notes of the branches, and were authorized
to deliver to them an amount of circulation not exceeding twice the
amount of the stock subscribed.

“ The capital was almost wholly borrowed from abroad, and through
the credit of the State, which took one million of the stock and loaned
its credit to individual stockholders to the extent of one-half the stock
subscribed by them, taking as security therefor real estate at one-half
its improved value. The bank commenced business at one of the most
critical periods in the history of the country, at the beginning of the era
of speculation which nearly bankrupted the whole nation, and which
culminated in the terrible catastrophe of 1837, At this disastrous crisis
nearly every bank in the Western and Southwestern States failed, with
the exception of the State Bank of Indiana. A very large number of
those of the Eastern States were totally ruined. This bank not only paid
dividends averaging from 12 to 14 per cent. annually, but returned to
the stockholders nearly double the original investment when it was wound
up at the expiration of its charter in 1854. For the one million invested
in this institution, the State received in profits fully $3,500,000. The
bank was the only one of the numerous enterprises in which the State
embarked that did not prove an almost total failure.” *

In 1841, the branches were authorized, on the payment of one per cent.
for the privilege, to issue not exceeding five millions of dollars in notes of
less denomination than five dollars. The aggregate circulation was about
$3,800,000, nearly one-sixth part of which was in small notes. In May,
1837 the cap1tal of the State bank was $1,846,921; its loans, $4,208, 956
its speme,$1 196,187; circulation, $2,516,790; and its deposits, $1,398, 061,

The banks of Indlana suspended specie pdyments in 1838, resummg
in 1841, at which time the State bank and branches held $1 127,518 in
specie, and had a circulation of $2,960,414, and deposits amountmg to
$317,800. In November, 1851, the new constitution went into opera-
tion, Whlch prohibited the orgamzatlon of banks except under a general
law; and in May, 1852, a general banking law was passed which pro-
vided that United States stocks or stocks of the several States, includ-

* Sketch of the Life of 8. F. D. Lanier; New York, 1871.
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ing those of Indiana (then worth about 95 per cent.), should be deposited
with the aunditor as security for circulating notes, the stocks to be made
equal to one bearing six per cent. interest. The law did not require a
board of directors, nor that the stockholders should be citizens of the
State. In October, 1854, there were eighty-four of these banks, and the
returns of sixty-seven of them at that date exhibit $7,425,000 of circu-
lation, with a total authorized capital of $32,900,000. The oppressive
tax law of Ohio having driven capital from that State, it was to a con-
siderable extent invested in the free banks of Indiana. In 1856, of ninety-
four free banks fifty-one had suspended, and their notes were selling at
from 25 to 75 per cent. discount in Cincinnati.

The charter of the State Bank expired in 1854, and the legisiature
chartered a new bank with a capital of $6,000,000, and having from
fifteen to twenty branches. The bank was caretully and skillfully
managed; did not suspend in the crisis of 1857; reduced its circulation
largely in 1861, upon the issue of legal-tender notes; and subsequently
re-issued its notes, investing the amount so issued in gold coin. In 1862,
its capital was $3,354,200; deposits, $1,723,624; loans, $4,007,590; cir-
culation, $5,5659,467; and specie, $3,284,696. A table showing the prin-
cipal items of resources and liabilities from 1834 to 1863 of the banks
organized under the laws of Indiana will be found in the appendix.

Illinois.—The State of Illinois was admitted into the Union in De-
cember, 1818, The first bank was established under its territorial gov-
ernment in 1813 at Shawneetown, the whole Territory then containing
but fifteen hundred inhabitants. In 1816 this bank was regularly incor-
porated, with a capital of $300,000, for a term of tweunty years. It
received a large amount of Government deposits and acquired extensive
credit, but suspended specie payment in 1821, It transacted but little
business until February, 1835, when its eharter was extended until
Janunary, 1857, and its capital increased from $300,000 to $1,400,000;
the additional capital being subscribed by the State, which issued its
bonds to provide the funds for the increase. The treasury reports show
that $46,909 of unavailable funds were on deposit with this bank at the
time of its failure. The constitution of 1818 prohibited the establishment
of any new bank except a State bank and branches. The State Bank
of lllinois was chartered in 1821 with a capital of $500,000, for a term
of ten years, to be owned by the State and managed by the legislatuare.
Three hundred thousand dollars were directed to be issued and loaned
on mortgages, with notes for one year at six per cent. interest, and in
sums not exceeding one thousand dollars to each individual ; the notes
to be renewed on payment of ten per cent. of the principal annually. The
circulating notes of the bank were receivable for taxes and for all debts
due to the State or the bank. These notes were soon thereafter quoted at
seventy-tive cents on the dollar, then at fitty cents, and finally at twenty-
five cents, when they ceased to circulate altogether. Members of the
legislature received their compensation in depreciated currency at its
market value, which the State was compelled to redeem at par; and a
loan of $100,000 received in these notes at par was paid out at fifty
cents on the dollar.

In February, 1835, a new bank was incorporated with a capital of
$1,500,000, which was subsequently increased to $2,000,000, the whole
of which was subscribed for by the State. The bank was allowed
fifty days for the redemption of its bills, and was required to provide
for the loan of $100,000 above referred to, previously issued by the
State. It was shortly compelled to suspend payment, and in 1841 it
went into liquidation. In the same year an act was passed to preserve
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its charter, which had been forfeited, provided it would pay $200,000 of
the State debt; but in 1843 two acts were passed, one to diminish the
State debt and put the State Bank in liquidation, and the other to
reduce the public debt by a million of dollars and to put the Bank of
Illinois at Shawneetown in liquidation. The stock of these banks sub-
scribed for by individunals was lost,and about $90,000 belonging to deposi-
tors and bill-holders remained unpaid, as well as $46,909 belonging to
the Government., The State took possession of its bonds held by them,
amounting to $3,050,000, and by direction of the governor they were
canceled and bumed in the presence of the legislature in the capital
square of Springfield. During the year 1843 a general banking law,
similar in its provisions to the free banking law of the State of Indiana,
was passed.

The report of the bank commissioners for 1861 states that in 1857
the bank circulation of the State amounted to $5,500,000, which was
secured by $6,500,000 of the bonds of various States, of which amount
$4,500,000 were Missouri sixes. In 1861 the amount of Missouri bonds
had Dbeen reduced to $3,026,000, and the circulation increased from
%5,500,000 to $12,300,000. About three-fourths of the securities then
held by the auditor were the bonds of the Southern States. The prin-
cipal items of the resources and liabilities of the banks of Illinois, from
1834 to 1863, will be found in a table printed in the appendix.

Kentucky.—The Bank of Kentucky was incorporated in 1804—twelve
yvears after the admission of the State, with a capital of one million of dol-
lars. Forty new banks were incorporated in 1817, with an aggregate
capital of $10,000,000, but no provision was made for the redemption-of
their notes in specie. They issued large amounts of circulating notes,
and many of them failed during the first year of their establishment.
For relief, the legislature, in 1820, chartered the Bank of the Com-
monwealth of Kentucky, with a capital of $3,000,000, pledging the
public faith for the redemption of its circulation, and setting aside
certain lands south of the Tennessee River as a guarantee fund. If a
creditor refused to receive the notes of the bank in payment of a debt,
the debtor was allowed by law two years in which to pay it. This
feature of the law was judicially declared to be unconstitutional ; but a
new court, which was appointed, reversed the previous decision, and the
potesof the bank soon became worth but fifty cents on the dollar. A bitter
contest continued for five years between two parties, known as the relief
and anti-relief, or old-court and new-court parties, which finally resulted
in the repeal of the stay law, known as the replevin act, and the circula-
tion of the bank was ultimately suppressed, and finally destroyed under
the provisions of successive acts of the legislature.

The charter of the bank provided that it should be established in the
name and behalf of the Commonwealth of Kentucky, under the direction
of a president and twelve directors to be chosen by tbe legislature,
and that it should be exclusively the property of the Commonwealth.
The bank was, by a subsequent act, anthorvized to issue $3,000,000 in
circulating notes, and the dividends were to be paid to the treasurer of
the State,

In answer to a suit brought by the bank for the collection of a prom-
issory note, in the famous case of Briscoe and others vs. Bank of the Com-
monw ealthofKentucl._/, (XTI Peters,) the defendants (in thelower court, and
plaintiff in error in the court of appeals) claimed that the note given by
them was void, inasmuch as the circulating notes received from the bank
in consideration therefor were bills of credit issued by the State, and that
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the act of the legislature incorporating the bank was therefore unconsti-
tutional and void. The Supreme Court of the United States held that
the act incorporating the bank was not unconstitutional, and that the
notes issued by the bank were not bills of credit within the meaning of
the Constitution.

In 1834 there were established the Bank of Kentucky, with a capital of
$5,000,000, the Northern Bank of Kentucky, capital $3,000,000, and the
Bank of Louisville, with a capital of $5,000,000, all of which were in ex-
istence in 1856, with an aggregate capital of $7,030,000. All of these
banks suspended payment in 1837 and resumed in 1842, with an aggre-
gate circulation at the latter date of $2,800,000, This amount was in-
creased by subsequent issues, until in 1850 it had reached $6,683,000. The
Southern Bank of Kentucky went into operation in 1852, with a capital
of $1,300,000, and charters were also sabsequently granted to four other
banks with large capitals. Twenty-seven Kentucky banks failed in 1854,
but in 1856 there were thirty-four banks and branches still in operation
in the State, with an aggregate capital of $11,730,000, and with circula-
tion of about $13,300,000. A table will be found in the appendix, show-
ing the principal items of the resources and liabilities of the State banks
of Kentucky from 1834 to 1863.

Tennessee—The Nashville Bank, in Tennessee, was incorporated
in 1807, with a capital of $200,000, which was afterward increased to
$400,000. Several branches were also established, which were subse-
quently closed with loss to all parties. The Bank of the State of Ten-
nessee, at Knoxville, was chartered in 1811, with a capital of $400,000;
and in 1817 nine other banks were chartered, which were authorized to
become branches of the former. The Farmers and Mechanics’ Bank of
Nashville was established in 1819, with a capital of $400,000, but it
became insolvent within the same year of its organization.

In 1820 the State Bank of Tennessee, at Nashville, was incorporated,
with a capital of $1,000,000. The State funds were to be deposited in
the bank, which was authorized to sell $250,000 of six-per-cent. State
stocks, to be used as capital. Itcreated agencies to loan money in every
county, according to its wealth and population, in sums not exceeding
five hundred dollars to any one person. The loans were to be made on
a credit of twelve months, and be secured by mortgage on real or per-
sonal property worth double their amount. The proceeds of Hiawassee
lands and other funds were pledged for the redemption of the circula-
tion, which was guaranteed by the State, and which was issued to the
amount of $1,000,000; but it was soon at a discount of ten per cent.
below the value of United States bank-notes. The bank was under the
supervisory control of directors elected by the legislature. Six years
after it commenced operations it had an available capital of about
$500,000, chiefly derived from the sales of lands. The bank was finally
closed in 1832, with considerable loss to the State. Previous to the
passage of the act under which it was established, General Jackson
addressed to the legislature a memorial denouncing its provisions, and
declaring the proposed act to be in violation of the Constitution of the
United States. Judge White, of Tennessee, in a speech in the Senate
of the United States on March 24, 1838, stated that “in 1820 there
were two State banks in operation in Tennessee having the same name,
and that laws were passed to force into circulation paper money and to
prevent levies of execution, unless creditors would agree to receive irre-
deemable bank-paper.”

The Union Bank, at Nashville, was incorporated in 1832, with five
branches, and with a capital of $3,000,000, one-third of which belonged
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to the State; and in the following year the Planters’ Bank, at Nashville,
with a capital of $2,000,000, and with six brauches, was established.
The State had an interest in this bank also. The Farmers and Mer-
chants’ Bank of Memphis was incorporated in 1835, with a eapital of
8600,000, but it failed in 1847, with heavy losses to the bill-holders.

In 1838 the Bank of Tennessee, at Nashville, was incorporated to take
the place of the former State bank, with an actual capital of $3,226,000,
the nominal capital being $5,000,000. The capital was made up from the
remaining assets of the old State bank and by the sale of $1,000,000 of
State bonds. It had several branches, which were under the direction of
the parent bank at Nashville, The capital of the bank was reduced in
1849 to two and a quarter millions of dollars. Three other banks were
organized between the years 1843 and 1852, with an aggregate capital
of $1,100,000. In 1852 a free banking law was passed, authorizing the
organization of banks upon a deposit of bonds of the State equal to the
amount of their capital.

The number of banks in existence in Tennessee in 1860 was thirty-
four, with a capital of $&8,067,037; loans, $11,751,019; deposits, $4,324,799;
circulation, $5,538,378; and specie, $2,267,710. A table showing the
condition of the banks in Tennessee, from 1334 to 1363, will be found in
the appendix.

Mississippi.—When Mississippi was admitted into the Union in De-
cember, 1817, it had but one bank, with a capital of $100,000; and in 1830
it still had but a single bank, although its capital had been increased
to $950,600. In the latter year the Planters’ Bank of Mississippi was
chartered, with a capital of $3,000,000, of which amount the State sub-
seribed two-thirds, and issued $2,000,000 of bonds, bearing six per cent.
interest, in payment therefor. The bonds were sold at a premium of
$250,000, which was deposited in the bank as a sinking-fund, and from
this fund, together with the dividends received on the State’s stock in
the bank, the interest on the bonds was to be paid. The investment
was apparently a prosperous one, as the bank continued to pay ten per
cent. dividends annually until September, 1839, at which date the sink-
ing-fund had increased to $£800,000. The State then transferred its
stock to the Mississippi Railroad Company, but most of the large sink-
ing-fund was subsequently lost.

In 1837 the number of banks had increased to eighteen, with an aggre-
gate capital of about $13,000,000, more than $5,000,000 of circulation,
and more than $24,000,000 of loans. In 1838 the Mississippi Union Bank
was chartered, with a capital of $15,500,000, to be *raised by means of
loans to be obtained by the directors of the institution.,” The State
authorized the issue of $15,000,000 in five per cent. bonds, to be loaned
to the bank, for the payment of which the faith of the State was
pledged. Five millions of dollars in these bonds were issued to the
bank in 1838, and an equal sum in 1839. The first installment of bonds
was negotiated by the commissioners of the bank with the Pennsyl-
vania Bank of the United States, through Mr. Biddle, its president,
$5,000,000 being received in payment therefor in installments.

In 1840 commenced the memorable scheme of ¢repudiation” in Mis-
sissippi, the governor then issning a warning proclamation against any
further negotiation of the bonds, which he followed in 1841 by a com-
munication to the legislature, ciaiming that his proclamation had pre-
vented an illegal sale of the second issue of bonds. His message
also presented a statement of the condition of the Union Bank at that
date, exhibiting $13,491,000 of suspended debt and unavailable assets,
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83,034,000 of circulation, aud $4,349,000 of specie. Soon afterward fol-
lowed his open proposition to the legislature to utterly repudiate the
five million issue of 1838, which proposition was at that time rejected by
them, the legislature declaring that ¢ Mississippi will pay her bonds and
preserve her credit inviolate.” But the bonds were subsequently repudi-
ated, and have never yet been paid. The bonds issned to the Planters’
Bank were not officially repudiated, but the people of the State in 1852
refused, by a majority of 4,400 votes, to authorize a tax to redeem them.
The amount of the latter bonds, principal and interest, was, in July,
1854, $3,518,081. For a table showing tbe principal items of the re-
sources and liabilities of the State banks of Mississippi from 1834 to
1863, see appendix.

The State and national systems compared.

Many of the States, chiefly Southern and Western, authorized bank-
ing corporations with the State as part or sole stockholder, and similar
to the organizations in the States to which reference has already been
made. In nearly all of the States, banks specially chartered were the
favorite organizations. The amount of currency issued was frequently
twice, aud in many instances three times, the amount of the nominal
capital of such banks. These charters were thus very valuable, and the
State legislatures were besieged by applicants for such special privileges,
Governor Suyder, of Pennsylvania, in 1813 vetoed a bill granting char-
ters to twenty-five banks, with an aggregate capital of nine millions, In
the ensuing year a bill was passed, by a two-thirds vote over the second
veto of the governor, authorizing forty-one banks, with an aggregate
capital of seventeen millions, of which only one-fifth part was required
to be paid in. Of this number thirty-seven went into operation. Many
of these institutions had but a nominal capital, consisting chiefly of notes
given by the stockholders for the amount of their shares. Such batks
had usunally but an ephemeral existence, and fifteen of the number which
were organized in Pennsylvania failed within four years of the date of
their organizations. In other cases charters of banks anthorized by the
New England and Southern States were disposed of to non-residents, who
organized banks of circulation with little or no capital, and the citizens
of other remote States suffered great loss from the worthlessness of
such bank-issues. Aslate as 1854 the circulation of one of the princi-
pal Western States consisted chiefly of notes issued by two bauks in
Georgia, which cirenlated upon the personal eredit of two or three of their
non-resident stockbolders, and without any reference to the character
and management of the banks which issued them.

Mr. Gallatin, referring in 1831 to the condition of the banks at an
early day, says: ¢ The dissolution of the Bank of the United States
deprived the country of a foreign eapital of more than $7,000,000 invested
in the stock of that institution, and which was accordingly remitted .
abroad during the year that preceded the war. * * * The creation
of new State banks in order to fill the chasm was a natural eonse-
quence of the dissolution of the Bank of the United States, and, as is
usual under such eircumstances, the expectation of great profits gave
birth to a much greater number than was wanted. From the 1st of
January, 1811, to the 1st of January, 1313, not less than one hundred
and twenty new banks were chartered and went into operation, with a
capital of about forty, and making an addition of near thirty millions
to the banking capital of the country.”

He estimates the notes in cirealation in 1811, including the notes of
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the Bank of the United States, at $28,100,000; in 1815, before the sus-
pension of specie payments, at $45,500,000; and in 1816, at $68,000,000;
the increase in the circulation during the first fifteen months after the
suspension of specie payments being about fifty per cent. In 1820 this
amount had been reduced to 344,863,000, He further says:

So great a rednction in the issues of the banks could not have been effected without
a corresponding diminution of their discounts. Debts coutracted during the suspen-
sion of specie payments, and while the carrency of the country was depreciated, became
payable at par. The distress, therefore, that took place at that time may be clearly
traced to the excessive number of Strate banks incorporated subsequent to the dissolu-
tion of the first Bank of the United States and to their improvident issues. The pnumer-
ous failures which had preceded the year 1219, or have since taken place, have also
heen principally due to the same causes. We have an aceonnt of one hundred and
sixty-five banks that failed Letween the 1st of January, 1811, and the 1st of July,
1830; the capital of one bundred and twenty-nine of these amounted to more than
$24,000,000, stated as bhaving been paid in. The whole amount may be estimated
at near thirty millions, and our list may not be complete. The capital of the State
banks now existing amounts to about 110 millions, On a total capital of 140 millions,
the failures have amounted to thirty millions, or more than one-fitth of the whole. Of
the actual loss incurred we can give no account. There are instances in which the
stockholders, by paying for their shares in their own notes, and afterward redeeming
their notes with the stock in their name, saffered no loss; and this fell exelusively on
the holders of bank-notes and depositors.*

As early as 1831 it was proposed to tax out of existenee the issues of
State banks. On this point Mr, Gallatin says: {

Congress has the powerto lay stamp-duties on notes, on bank-notes, and en any de-
scription of bank-notes. That power has already been exercised ; and the duties may
be laid to such an amount, and in such a manner, as may be necessary to effect the ob-
ject intended. This object is not merely to provide generally for the general welfare,
but to carry into effect, in conformity with the last paragraph of the eighth section of
the first article, those several and express provisions of the Constitution which vest in
Congress exclusively the control over the monetary system of the United States, and
more particularly those which imply the necessity of a uniform currency. *

* * (Congress may, if it deems it proper, lay a stamp-duty on small notes which
will put an end to their circulation. It may lay such a duty on all bank- notes as
would convert all the banks into banks of discount and deposit only, annihilate the
paper currency, and render & bank of the United States unnecessary in reference to
that object. Butif this last measure should be deemed pernicious or prove impractica-
ble, Congress must resory to other and milder means to regulate the currency of the
country.t

A wr)iter§ in 1241 says: “The currency of the United States consists of a small
amount of gold and silver coins and bullion; a larger amount of State-chartered bank-
notes, exchangeable for specie; a far larger amount ot bank-notes, not convertible into
specie, composed of the notes of non-specie paying banks, the notes of banks of other
States, unauthorized paper of individuals, of emnpanies, and of associations, in the
similitude of bank-notes, issued and circulated as money, and post-notes, deposit-
notes, checks, State serip, and bills of exchange. * * DBank-notes compose so large
a proportion of the circulating medinm that those who will not take them in payment
of their debts cannot collect their dues, nor carry on business requiring the use of
money. The efforts of State legislators to correct the defects of the currency muss
ever be as unavailing as their attempts to suppress small bills have hitherto proved.
Their actions are desultory, unconnected, and temporary; liable to the influence of
private interest, or political party feeling, that may vary in the several States and pre-
vent their uniform action. All the States cannot be expeeted to pass similar laws upon
this subject, simultaneously; consequently, the currency might be changed Ly State
legislation, but it conld never be radieally reformed. Some of the States have passed
Jaws to suppress the eirculation of small bills within their own territories; but their
immediate inundation with those of other States, often much more uncurrent than
their own had been, aided in obtaining a repeal of the laws or their suppression, just

* Considerations on the Currency and Banking System of the United States, p. 50.

1 Ibid., p. 75.

+ Justice Story,in his dissenting opinion in the case of Briscoe and others vs. The Bank of
the Commonwealth of Rentucky (X1 Peters, 349), says: “The States may create banks, as
well as other corporations, npon private capital, and may rightfully authorize them to
issue bank bills or notes as currency, subject always to the control of Congress, whose
vowers extend to the eutire regulation of the curreney of the country.”

§ The Present System of Bauking Exposed, by Charles Dunscombe ; Cleveland, 1841.
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at the moment, perhaps, when the neighboring States, from seeing the advantages of
the measure, were about to pass similar laws. The people are the only legitimate
source from which to expect permanent and radical relief. Congress is the only proper
Dody, possessing legitimate power and authority, to organize them for that purpose.”

Mr. McCulloch, late Seeretary of the Treasury, in an address delivered
before the American Bankers’ Association, at Philadelphia, daring the
recent International Exhibition, says:

In anticipation of the expiration of the charter of the United States Bank, many
banking institutions were chartered by the States, some of which, known at the time
as pet banks, became the depositories of the public moneys. It soon became apparent,
however, that these banks were likely to become nnsafe Government depositories, and
all connection of the Government with the banks was terminated by the subtreasury
act, under which the public revenues were collected in coin and deposited in the
Treasury. From the time of the expiration of the charter of the United States Bauk
up to 1861, the State banks furnished the country with its paper circulation, and to a
great extent controlled its business. It is not necessary to dwell upon the defects of
the State-bank systems, or the character of a considerable part of the notes which the
people were compelled to receive and treat as money. There were scarcely two States
in the Union whose systems were alike. In some Stales banks were chartered with
proper restrictions npon their discounts and their circulation; in others without any
such restrictions. In some there was individual liability, in others no liability what-
ever, not even in cases of gross mismanagement. In some States the circulation of
the banks was secured, partially, at least, by mortgages and bonds; in others there
was no security except the capital, which was frequently a myth. In some States
banking was a monopoly, in others it enjoyed the largest liberty. The consequence
was that we had a bank-note circulation frequently worthless, and, when solvent,
lacking that uniform value whieh was needed in business-transactions between the
citizens of the different States. It is enough to say tkat the circulation of the State
banks was entirely unfitted for a country like ours; that by it the people were sub-
jected to enormous losses, not only in the way of exchanges, bat in the inability of a
great many of the banks to redeeu their notes.

After the New York free-banking law had been perfected by various
amendments, and subsequent to 1850, a number of the States, among
which were Massachusetts, Vermont, Connecticut, New Jersey, Ohio,
Indiana, Illinois, Wisconsin, Tennessee, Virginia and Louisiana, adopted
the system which had proved so satisfactory in New York., The Mas-
sachusetts and Louisiana acts, in addition to the many excellent features
of the New York act, required an ample reserve to be kept on hand, and
also contained other restrictions, which were subsequently embodied in
the national-bank act. In nearly all the States which adopted the
free-banking system, charters for banks were still granted which author-
ized the issue of cireunlating notes without security and in execess of
capital. These were more profitable, and therefore in most of the States
but few banks were organized under general laws. In other States the
best features of the New York law were omitted. The shareholders were
not made personally liable; the seenrity required was not sufficient ; the
notes were issued in proportion to the stock and bondsdeposited, and not
in proportion to the cash capital ; no provision was made for the prompt
redemption of the notes at any commercial center, and a majority of the
directors and shareholders were frequently non-residents. Many of the
organizations were not banks,in any true sense of the word, but were
associations without capital, located at places not easily accessible, and
owned by non-residents who availed themselves of ill-considered legisla-
tion to convert their bonds into currency at rates higher than the market-
value—drawing the interest on their bonds, but transacting little or no
business at the place of issue. When the bonds depreciated in value,
and any considerable amount of notes were presented at their counters for
redemption, the banks failed, the securities were sold by the authority
of the States, and the avails were distributed among the note holders.

The governor of Indiana, referring to such banks, says in his message
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for 1853: “The speculator comes to Indianapolis with a bundle of
bank-notes in one hand and the stock in the other ; in twenty-four hours
he is on the way to some distant point of the Union to circulate what
he denominates a legal currency authorized by the legislature of Indi-
ana. He has nominally located his bank in some remote part of the
State, difticult of access, where he knows no banking facilities are re-
quired, and intends that his notes shall go into the hands of persons
who will have no means of demanding their redemption.”

The governor of Michigan, in his message for the same year, says:
“At present we are giving charters to the issues of banks about which
we actnally know nothing, in whose management we have no partieipa-
tion, and are thus literally paying a large tribute for what generally in
the end proves to be a great curse.”

Governor Ford, in a message to the legislature of New Jersey, says:
“In many cases our banks, although ostensibly located in New Jersey,
have their whole business operations conducted by brokers in other
States. The facility with which they may be organized and located,
without reference to the wants of the community or the business of the
place, is destructive to all the legitimate ends of banking.”

The New York Journal of Commerce,in June, 1853, referring to the
same subject, says: ¢ The operators in these schemes have turned to
the West, and, under the free-banking laws of Indiana, Illinois, and
‘Wisconsin, are prepared to flood the channels of circulation with their
notes. It is not western capital that is seeking profitable employment,
nor is it eastern capital invested at the West. Not a dollar of the new
currency will be issued where it is likely to be presented for redemption.”

in his report to Congress for the year 1873, the Comptroller gave a
sketch of the origin of the national-banking system and its growth, and
answered the principal arguments advanced against the continuance of
the system. Its establishment was not advocated in the interest of any
political party, and from its authorization to the present day it has been
free from the control of partisan or sectional iufluence, its benefits be-
ing now open to all who may desire to organize banking-institutions,
subject only to the restrictions which are alikke imposed upon all. The
opportunity oceasioned by a great war was seized upon, in the interest
of the Government, to get rid of the burden of a circulation issued
by authority of many different States, which had been, almost from
the beginning of the Government, a grievous tax upon the business and
the commerce of the country—the cost to the people for domestic ex-
change between the commercial points and the remote districts being
annually many times greater than the amount of interest now paid to
the national banks upon the bonds deposited as security for their cir-
culation, the average rate of exchange between the Eastern and the
Southern and Western States having been from six to twelve and some
twenty times the rates prevailing under the existing national system.

It was shown in the report, from the discussions in Congress at the
time of the passage of the legal-tender act, from the reports of different
Secretaries of the Treasury, and from the uniform legislation since that
time, that the national-banking system was intended to be permanent—
the institutions organized under it being by the express terms of the
law authorized to continue for a term of twenty yvears; while it was
equally evident that the Treasury-notes issued and still in circulation
were intended to be funded, to constitute a temporary currency,
issued from necessity and to furnish the Government with the means to
save itself from destruction; that the amount was not to be increased,
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but to be withdrawn from eirculation as rapidly as possible; and that
all the recent as well as the earlier legislation has been in that direc-
tion.

It was further shown that the system was not a monopoly, its privi-
leges being free to all, bat that it uprooted many real banking-monopo-
lies authorized by the several States and which had been in existence
almost from the foundation of the Government. It was shown that the
profits upon circulation were small, and that the earnings of the banks
were not too great a compensation for the risks incident to the business
of banking, to which capital loaned directly on mortgage-security is
not subject; that the taxation imposed upon the banks is unequaled in
the history of monetary institutions; that the losses by failures had
been insignificant in proportion to the capital invested, and that the
losses upon circulation had not been one dollar, while the losses under
the old system were estimated to equal in twenty years the entire amount
of the circulation; that the restrictions of the act are such as experience
has shown to be necessary for the success of great banking-systems; that
publicity is one of the principal features of the national system; that a
sarplus of more than one hundred millions of dollars—equal to one-
fourth of the capital, and derived largely from profits aceraning out of
transactions during the late war, had accumulated, and which surplus
cannot be greatly reduced except through losses, thus remaining as &
security to depositors in times of revulsion and panic; and finally that
the interests of the national banks would be promoted by the reduction
to a low rate of the interest on the public debt, because such a
reduction would carry with it a reduction of the present onerous taxa-
tion, and would furnish to the Awerican banker a fund like the English
consols, in which his surplus and reserves could be invested without
danger of loss. The Secretary of the Treasury, in his last report, thus
refers to the subject of the power of Congress to increase the issue of
legal-tender notes :

The constitutional validity of such issne was resisted at every point and subjected to the
test of judicial decision in almost every court in the country, both State and national.
The supreme judieial tribunal of the nation upheld the acts as measuresof necessity in a
time of great exigency, but it has neither decided nor intimated that such power may
he exercised by Congress in time of public tranquillity. Indeed it is fairly inferable,
from all the court has said in the various cases in which the question has been before
it, that the issue of such notes in time of peace is not within the constitutional power
of Congress. The language and argument of the court leave no reason to believe that
it would sustain the claim of power to increase the volume of such issues or to re-issue
such as have been redeemed in obedience to law, when the public exigency no longer
exists. Those who opposed such issues at a time of supreme unecessity, and insist upon
further issues when the emergency has passed away, put themselves in the attitude of
opposing war-measures in the midst of war and advocating them in a time of profound
peace.

To the Comptroller it is evident that the true policy of the Govern-
ment, and the one which will ultimately be adopted, is the funding of the
Treasury-notes and the reduction of the rate of interest upon its present
indebtedness. In this event, the circulating medium of the country will
consist, not of specie and Treasury-notes, but of specie and national-
bank notes, or else, through the repeal of the law imposing a tax of
ten per cent. upon other issues, the system of State-bank issues will
be revived. It is not supposed that, with a renewal of the State
systems, institntions will be again authorized so objectionable as many
which have heretofore existed; but it is certain that the principle
of monopoly will again be introduced in many of the States in place of
the existing free system, and that the old system of partisan control
and interference in the issue of the circulation of the country will be
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restored, bringing with it once more all those evils and disasters which
are the natural attendants upon the organization and perpetuation of
banking-institutions authorized by the conflicting legislation of the
different States of the Union.

The Comptroller repeats his view upon this subject, as given in his
last annual report, in which he said that, ¢It is very generally acknowl-
edged that the national-banking system is superior to the systems which
preceded it in this country, and equal, if not superior, to any other sys-
tem of banking yet devised; and the prinecipal reason adduced for desir-
ing its overthrow is that money can be saved to the Government by
authorizing it to furnish the circalation of the country. Such a course
will not result in true economy ; for it will immediately injure our credit
abroad, and have the effect of preventing the sale in foreign markets of
the United States bonds bearing a low rate of interest. The experience
of the last thirteen years has shown that the present is a safe and good
gystem ; but even were it much less perfect than it is, the common pru-
dence of ordinary business men would dictate the postponement of the
discussion of the repeal and liquidation of a banking system whose
resources amount to nineteen hundred miilions of dollars, among which
are included one thousand millions of loans to the people, with more
than four hundred millions to the Government, until the debt of the
country shall be funded at a satisfactory rate of interest, and permanent
arrangements effected for the redemption of its demand obligations.
When the purchasing power of the legal-tender notes shall be made
equal to gold, it may then be in order to discuss the policy of the es-
tablishment of a differeut banking system and the issue of additional
paper money by the Government.”

STATE BANK STATISTICS.

The first systematic effort to obtain and compile statistics showing
the condition of all the banks in the United States, the need of which
had long been felt, was in the passage, in July, 1832, of a resolution by
the House of Representatives, directing the Secretary of the Treasury to
lay betore the House yearly thereafter such statements relating to the
banks organized nnder State laws as could be obtained from the several
State officials. Previous to the passage of this resolution, such infor-
mation upon this subject as was made public was obtained principally by
individual effort, any general information of the condition of the banks
being procured with great difficulty, and such statistics even as were ob-
tained being found very imperfect. Mr. Niles, in publishing in the Reg-
ister a table derived from the report of Secretary Crawford of 1820,
giving the capital, circulation, deposits, and specie of the banks in 1819,
said: ¢ It will be seen that the preceding returns are very imperfect, as-
for instance, the capital paid in in Marylaud is given at $36,290, whereas
it is nearly eight millions of dollars. Several of the other items, I know
from various documents in my possession, are pretty nearly correct, yet
some are also much deficient.”

Mr. Gouge, in his Short History of Paper Money and Banking in the
United States,* also says, that ¢ efforts, extending over seven years, to
collect the aceounts of the banks of the country had proved so unsatis-
factory in results, and so little success had crowned the labors of Mr.
Crawford, Mr. Gallatin, and Mr. Niles in the same directioua, that it was
not thought worth while to arrange for publication the materials that
had been procured. To collect and arrange the accounts of five or six

* Page 220.
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hundred banks which are or which had been scattered through twenty-
four States and two or three Territories would be no easy task.”

The Comptroller gives in this report such information bearing on the
condition of the banks, both before and since the passage of the resolution
of 1832, and down to the time of the establishment of the national bank-
ing system, as careful research into official reports and the publications
of writers on financial subjects during the periods mentioned have en-
abled him to procure.

In the report of Secretary Crawford on the eondition of the banks,
January 3, 1836, there is printed, on page 216, a statement taken from
Blodgett’s Economica, giving an estimate of the number of banks in the
several States, their capital, circulation, and specie, in various years
from 1774 to 1804 ; but an accompanying note says that probably many
of the amounts given are largely conjectural. The statement is printed
below in a condensed form, and is the only one, known to the Comp-
troller, containing information of any kind as to the condition of the
banks in the years named. In this table, the amounts are expressed
in millions of dollars.

. Number | Metallic | Circula- S Number | Metallic | Circnla- .
Year. of banks. | meciam. tion. Capital Year. of banks. | medinmn. tion. Capital.
Millions. | Millions. | Millions. Millions. | Millions. | Millions.
B & SRS E 4.0 [ceiven co] cenen 97... 23 16.0 10.0 19.2
1784...... 3 10.0 20 1 1798.. . 2W 14.0 , @0 19.2
1990...... 4 9.0 2.5 2.5 1799. .. 206 17.0 ! 10.0 21.2
1991... ... 6 16.0 9.0 12.¢ 1800... 28 17.5 | 10.5 R1.3
1792 ... 16 18.0 1.5 17.1 1804.. . 3L 17.0 11.0 22.4
1793...... 17 20.0 11.0 18.0 1802.. 32 16.5 10. 0 2.6
1794...... 17 215 11.6 18.0 1803 .. 36 16.0 1.0 26.0
1795...... 23 19.0 1.0 19.0 1804... 59 17.5 14.0 39.5
1796...... 24 16.5 10.5 19.2

Secretary Crawford, in his report on the currency, made to Congress
in February, 1820,* estimated the capital, specie, circulation, and loans
of the banks of the country, for the years 1813, 1815, and 1819, as fol-
lows:

Year. Capital. Specie. [Circulation.| Loans.

Millions. | Millions. Millions. Millions.
65.0 28.0 | 62. to 70. 117. 0
88.0 16.5 | 99. to 110, 150. 0
125. 0 21.5 | 45. to 53, 157. 0

In this report he also gives a statement of the bank capital for
the years 1814 to 1817, by States, “so far as it was known at the
Treasury,” which will be found in the appendix to this report. This
statement he believed to be substantially correct, for the reason, as
stated by him, that it was based upon the applications made to the
Treasury Department for compositions of the stamp-duty of about one
per cent., which duty was, by an act of Congress of August 2, 1813, im-
posed upon the amount of notes issned by incorporated or unincorpo-
rated banks. The act further provided that, in lieu of this duty, the
Secretary of the Treasury might agree with any of the banks to an
annual composition of one-half of one per cent. upon the amount of the
annual dividends made by them to their stockholders. The aggregates
of bank capital given in the years named are as follows:

1814. 1815. 1816. 1817,
$80,378,504. $83,185,323. $89,380,709. $125,676,446.

* Elliott’s F'unding System, pp. 735 to 737.
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In respect to the bank capital given for the year 1817, Mr. Crawford
says that, after deducting the amount of permanent accommodation
enjoyed by stockholders in their respective banks, the active bank cap-
ital of the United States may be fairly estimated at a sum not exceed-
ing seventy-five millions of dollars. Referring to the custom then
prevalent of paying baunk capital with stock-notes, he says:

Such, it is believed, has been the process by which the capital of most of the
banks has been formed, which has been incorporated since the commencement of the
late war, as since that time banks have been incorporated not becaunse there was cap-
ital seeking investment, not because the places where they were established had com-
merce and manufactures which required their fostering aid, but because men without
active capital wanted the means of obtaining loans which their standing in the com-
munity would not command from banks or individuals having real capital and estab-
lished credit. Hence the wmultiplicity of local banks scattered over the face of the
country in particular parts of the Union, which by the depreciation of their paper have
levied a tax upon the communities within the pale of their influence exceeding the con-
tributions paid by them.

Mr. Crawford also gives a table, by States, which will be found
in the appendix, showing the condition of the banks for the year
1819, which table, however, he admits to be imperfect, and in which the
items of capital, eirculation and specie, for the banks in the State of New
York (the only ones given), are stated to be on the authority of a report
made by a committee of the New York legislature. The aggregates of
the principal items of the State banks as taken from Mr. Crawford’s
report, together with those of the Bank of the United States as taken
from a report of its econdition in October of the same year, are stated
below :

Capital. Loans. Deposits. Circulation. Specie.

State banks _.............

$72,340,770 | $73,623,596 | $11,192,155 | $35,770,903 | $9, 828, 745
Bank of the United States

34, 973, 828 29, 932, 668 5, 494, 417 3,810,111 3, 254, 479

Total.ceeesnanenennnnannn. 107, 314, 598 | 103, 556, 264 16, 626, 592 39, 581,014 | 13,083,224

In 1831 Mr. Gallatin made an estimate of the number, capital, eircu-
lation, deposits and specie of the banks in the United States for the
years 1811, 1815, 1816, 1820, and 1829, and also a similar- estimate for
the Bank of the United States for the first and the last two of the years
named. These estimates have been combined in the following table : *

STATE BANKS.

Number

Years. of banks. Capital. Circulation. {| Deposits. Specie.
88 | $42, 610,600 | §22,700,000 |.............. $9, 600, 000
208 82, 259, 590 45, 500,000 |.... 17, 000, 000
246 | 89,822 422 [ 68, 000, 000 19, 000, 000

307 | 102,110,611 | 40,641,574 | $31,244,959 | 16,672, 263
329 | 110,192,268 | 42,274,914 | 40,781,119 | 14,939, 643

BANK OF THE UNITED STATES.

$10, 000,000 | $5, 400,000 {..e........... $5, 800, 000
35, 000, 000 4,291,570 | §4,705, 511 | 3,147,977
35,000,000 | 13,048,984 | 14,778,809 | 7,175,274

L

* Considerations on the Currency and Banking Systems of the United States, Phila-
delphia, 1831, pp. 45, 49, and 53. .
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SUMMARY.
89 | $52,610,600 | $28,100,000 |..cccvenuenn. $15, 400, 000
208 82, 259, 590 45,500,000 |..eoeennnnaa.. 17, 000, 000

246 89, 822, 422 68,000,000 |.............. 19, 000, 00
308 | 137,110, 611 44,863,352 | $35, 950,470 | 19, 820, 240
330 | 145,192, 268 61, 323, 898 55,559,928 | 29,114,917

He also gives a comparative statement of the principal items of assets
and labilities of the banks at the end of the year 1829, by groups of
States, as follows:

States., 1 sapital. Circulation, | Deposits. Specie,

Maine, New Hampshire, Verraont, Massa-

chusetts, and Rhode Island i #30,812, 692 £7, 304, 566 $4, 203, 895 $2, 194,768
Connecticut, New York, and New Jersey . 26, 585, 530 12, 737, 539 14, 594, 145 2, 841, 746
Pennsylvania, Delaware, Maryland, and D!

trict of COMIMDIR o vnevnennenenivnnens 25,566,622 | 11,274,036 | 10, 850, 739 4,170,592
South Carolina, Louisiana, Alabama,

Florida .... 17, 600, 129 12, 183, 863 6,952,194 3, 046, 141
TWestern Sta 9, 629, 286 4, 684, 860 4,180,146 2, 636, 396

|
b U ‘ 110,194,268 | 48,274,914 | 40, 731, 119 14, 939, 643

* No banks were in operation in Kentueky, Indiana, Illinois, or Missouri.
A third table given by him is printed below, making a] similar exhibit
for the same year of the banks in seven of the then principal commercial
cities, and for those in the remainder of the country, separately :

Cities. Capital. Circulation. ‘ Deposits. Specie.
- i

Boston, Salem, New York, Philadelphia, Bal- )
timore, Charleston, and New Orleans....... $53,211, 605 | $17,144, 422 | $33, 137,129 $7, 258, 025

In the remainder of the United States ....... 56, 980, 663 31, 130, 492 17, 643, 990 7, 681, 618

Totals cumeuane e, 110, 192, 268 48,274, 914 \ 40, 181,119 14,939, 643

Mr. Gallatin also gives a list of 328 banks in operation in 1830, with
an aggregate capital of $110,101,898 (exclusive of the Bank of the United
States); and of 129 banks, having a capital of $24,312.339, which had
failed or discontinued business since January, 1811, A list of 36 banks
whose capital was not known is also given. He further gives a state-
ment of the discount on bank-notes during the suspension of specie
pay(xlrt.ents from 1814 to 1817, which statement will be found in the ap-
pendix.

Elliott’s Funding System* gives, on page 984, a statement of the num-
ber, capital, circulation, loans and deposits of the banks of the country
for various years from 1811 to 1840, which is frequently quoted and
often erroneously credited to various writers on finance. The statement
is as follows:

-
N uomber Loans and

Date. bk discounts. Specie. Circulation. | Deposits. Capital.
January 1,1811 ....... [N $15, 400,000 | $28,100,000 |..coeueone.... $52, 720, 601
January 1, 1815 . .. 17, 000, 000 45, 500, 000 |. 82, 259, 599
Janunary 1, 1816 . 19, 600, 000 68, 000, 000 89, 822, 422

19, 820, 240 44,863,344 | $35, 950, 470 137, 210; 611
330 | $200, 451, 214 22,114,917 61,323, 898 55, 559, 928 145, 192, 263
506 | 324,119,499 |.ecneconn.... 94, 839, 570 5, 666, 936 200, 005, 944
558 | 365, 163, 834 43,937,625 | 103, 692, 495 83, 081, 365 231, 250, 337
567 | 457, 506, 030 40,019,594 | 140,301,038 | 115,104, 440 R31, 875, 292
634 | 525, 115, 702 37,915,340 | 149,185,890 | 127,397,185 200, 772, 091
January 1, 1833 ., 663 | 485,631, 687 35,134,112 | 116, 138, 910 84, 691,184 317, 636, 7118
January 1, 1839 . 662 | 492, 278,015 45,132,673 | 135,170, 995 90, 240, 146 327, 132, 512
January 1, 1840 ....... T2 462, 896, 523 33,105,155 | 106, 968, 572 75, 696, 857 358, 442, 692

January 1, 182u .
Janunary 1, 1330 .
January 1, 1834 _.
January 1, 1835 .
January 1, 1836 .
January 1, 1837 ..

* House Ex. Doc. No. 15, 1st sess. £8th Congress.
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It is stated by Mr. Elliott* that 55 banks, with an aggregate capital
of $67,036,265 and circulation of $23,577,752, failed in 1841. The total
bank-capital of that year is stated by him at $317,642,692, and the cir-
culation at $121,665,193; and he also svates that in nearly every in-
stance the capital of those banks which failed was entirely lost.

He also gives tables of foreign and domestic exchaunge, of specie
at New York and Philadelphia, and the prices of bank-notes, by States,
in those cities at various dates from 1814 to 1838, which tables he says
were transmitted to the Senate in February, 1838, by the Secretary of the
Treasury, in response to a resolution of that body. He says the doe-
ument is voluminous ; we have been able to condense it, 5o as to preserve
all its most useful information, into less than one-half the original space,
with perhaps the benefit of a more ready reference. The effects of the
various suspensions of specie payments daring the above period are
clearly indicated in the quotations of prices of specie, the fluctuations
of the exchanges, and the almost nominal (in many instances) prices of
bank paper.”t He also gives tables of rates of domestic exchange at
New York from 1838 to 1841, and the prices of leading State stocks in
New York at the latter date. The tablesrelating to the rates of domestic
exchange and the discount upon bank notes for a series of years have
been still further condensed for the present report, and will be found in
the appendix.

The act of June 23, 1836, which made it the duty of the Secretary of
the Treasury to select and employ, as depcsitories of the public money,
banks incorporated by the several States, required that each bank should
furnish to him as often as he might require, but not exceeding once a
week, statements setting forth their condition and business; and that
the Secretary should at the commencement of each session lay before
Congress a statement of the number and names of the banks employed
as depositories of the public money, with their condition, and the
amount deposited in each, as shown by the returns received by him.
This act also provided that no bank should be selected which did not
redeem its notes and bills in specie on demand, nor which should, after
July 4, 1836, issue or pay out any note or bill of a less denomination
than five dollars. The act further provided that thereatter no notes or
bills of any bank which issued currency of a less denomination than
five dollars should be received in payment of any debt due to the United
States. Prior to the passage of this act, and also under its provisions, com-
pilations of the reports of the deposit-banks were prepared at the Treasury
Department and transmitted toCongress at sundry times. Many of these
statements are published in the reports of the Secretaries, from 1834 to
the date of the passage of the sub-treasury act of August 6, 1846,

The following statement, derived from the report of Secretary Wood-
bury for September 21, 1836, exhibits the condition of thirty-six of these
banks on June 1, and of eighty-nine on November 1, 1836:%

* Elliott’s Funding System, p. 1176,

1 Ibid, pp. 1106 to 1185.
i Finance Report, 1829-°36, p. 758.
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June 1, 1236, November 1, 1836,
36 banks. 89 banks.
LIABILITIES,

‘Capital $46, 418, 092 83 $77, 576, 449 67
Profits on hand .. 6, 926, 325 14 11, 048, 695 90
Circulation .... 27, 967,152 40 41, 482, 897 82
Pablic deposits . .. ..141,023,952 66, 49,377,956 30
Other deposits .o oo ie i ici e ciaaiate o rinane et 16, 044, 573 40 26, 573, 479 65
ue t0 BaANKS . . iee i iiieie it iiiciae e renanaaas 17,110, 822 36 24,083, 161 28
Other lHabilities. . coeoe ot ie i iiaiiie e iccaa s raaaan 6, 763, 654 39 13, 700, 279 59

B 6T 1 RN 162, 255, 063 68 243, 842, 950 21
Loans and discounts 108, 498, 037 74 $163, 972, 830 24
Stoeks ceoceniiiaaninnat N 5,184,908 45
Real estate ............ .. 1, 892, 342 27 3, 051, 490 95
Due from other banks. .oooou it iiii e it iie e eacnns 17, 867, 869 49 26, 662, 669 10
Notes of other banks - 10, 982, 790 42 16, 412, 324 57
T3 D PN . 10, 450, 415 13 15, 520, 202 42
Other TeSOUICeS. cucnienene e iae e aaccreeceamcanseancanns .. 12, 563, 613 63 13, 038, 523 &8

TOtalS waeciereer e e ieciiie et cteer e s ean—ana 162, 255, 063 68 243, 842, 950 21

In the appendix is a statement showing by States the capital, specie,
and United States deposits of these banks on April 1, 1836,

From the information contained in the reports on the eondition of the
banks, made annually to Congress in compliance with the resolution of
1832, before mentioned, carefully compiled tables, by States, have been
prepared in this Office, which appear in the appendix to this report.
These tables, with the exception of that for Massachusetts, commence
with the year 1334, which is the first year for which an aggregate state-
ment that is even measureably complete is given, and are brought down
to the year 1863, a summary of the condition of all the banks in each
year being also given. The statistics derived from these reports are
not, however, perfectly reliable, and the aggregates for the Southern
States in the years 1862’63 have been estimated to be the same as for
the year 1861.

The statements of the Massachusetts banks from 1803 to 1863 are the
only ones which are complete as to all the principal items, and tables
showing their condition for the years named will be found in theappendix.
The returns of the banks'of the New England States, and of those of
the State of New York since 1834, are generally reliable. Previous to
the year 1843, reports were made by the banks of the State of New York
either to the legislature, the bank-commissioners, or the State comp-
troller ; but a few of the older banks made no reports whatever to any
official authority.

One source of difficulty in determining for any specified date the
condition of the banks of the country under the old system lies in the
fact that the dates for which reports were required were not uniform in
the several States. Each State determined for itself the time for mak-
ing these reports; and as a consequence the dates of the returns, which
are given in the tables mentioned, differ in certain years and for certain
States by a period of six and even of nine months. Nor is it even cer-
tain that the returns of a given State include, in any instance, all the
banks of that State, unless it be those of New England or of the State
of New York. No returns are given in these tables from the banks in
the District of Columbia, but a separate table has been compiled, show-
ing the condition of the principal banks in the District in the years
1814, 1819, and 1844, the data for which have been derived from other
sources.*

* American State Papers, vol. 3—Finance, pp. 101 and 302; and Elliott’s Funding
System, pp. 1185 and 1186.
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As full statistics as could be procured of the two Banks of the United
States, as authorized by Congress, are given in tables in the Appendix,
together with similar statistics of the bank of the same name which
was chartered by the State of Pennsylvania. The period covered by these
tables extends from 1817 to 1840, at about which time the last-mentioned
bank failed. The following table exhibits the aggregate of the prineipal
items of the Bank of the United States and of the State banks, so far
as can be ascertained, for various years, from 1811 to 1840 :

! Bank of U. S. | State banks. ' Bank of U. S. l State banks. | Bank of U, 8. | State banks.

! i

: 1811, | 1815. 1816,
Capital ......... i 810,000,000 | £52, 601,601 \...o......... \ £22, 259,590 {vveneeane.nn. $89, 822, 422
Loans. . ccieeiacelieiaieiaaeraceienneaaaas e
Deposits ..ouneeliiieee i i e
Cirm}lation 5, 400, 000 23, 100, 000 43, 500, 000 63, 000, 000
Specie 35, 800, 600 i 15, 400, 000 17, 000, 000 19, 400, 000

i

| 1220, ‘> 1830, 1834,

I
Capital ._..___.. $35, 000, 000 | 3137, 110, 611 : $35, 000, 000 | $143, 192, 263 235, 000, 000 $200, 005, 944
Loans...... . 31,401,158 |... ... ... 1 40,663, 803 200, 451, 214 54, 911, 461 324, 119, 499
Deposits 6, 568, 794 35, 950, 470 ‘, 16, 045, 782 83, 559, 928 10, 838, 555 75, 666, 986
Circqlation ..... 3, 589, 481 44, 263,344 1 12,924, 145 61, 323, 898 19, 208, 379 94, 839, 370
SPECie vevrene.o.. 3,392,755 | 19,820,240 | 7,608,076 | 22 114,917 | 10,039,237 |..........L...

1835, i 1836. 1837,
Capital ......... $35, 000, 000 | §231, 250, 337 35,000,000 | $251, 875,292 | $35, 000, 000 $200, 772, 091
Loans. ..... - 51,808, 739 | 365,163,834 © 59,232, 443 437, 506, 030 57, 393, 7109 525, 115, 902
Deposits 11,756,005 | 83,021,365 | 5 061,456 | 115,104, 440 2,332,400 | 127, 397,185
Circulation ..... 17, 339, 197 103, 692,495 . 23,075,422 140, 301, 038 11, 447, 968 149, 185, 890
Specio .eunnnn... 15,708,369 | 43,937,623 | & 417,983 | 40,019, 594 2, 638, 445 37, 915, 340
1838, i 1839, 1340.

Capatal .._...... ! #35, 000, 000 | 317, 636, 733~ §35, 000, 000 | £327,132, 512 | $35, 000, 000 $358, 442, 692
Loans. ....... . 45,956,571 433, 631, 687 41, 618, 637 402, 278, 015 36, 839, 593 462, 896, 523
Deposits 2, 616, 713 284, 691, 184 6, 779, 394 90, 240, 146 3, 338, 521 75, 696, 857
Cirenlation .... 6, 768, 067 116, 138, 910 5, 932, 621 133, 170, 995 6, 693, 861 106, 968, 572
SPECi® «avennn... 3,770,842 | 35,184 112 . 4,153,607 | 45,132, 673 1, 469, 674 33,105, 155

The Comptroller is indebted to Hon. E. W, Keyes, late deputy super-
intendent of the bank department of the State of New York, for a tabu-
lar statement derived from the advance sheets of the second volume of
his History of the Savings Banks of the United States, exhibiting the
growth of savings institutions, as shown by their deposits, in the New
England States, New York, New Jersey and California, from 1330 to
1875. This table will be found in the appendix.

The several statements which have thus far been given in this report,
together with those printed in the appendix, are the only ones known
to be in existence which aim to show the condition in former years of
all the State banks of the country; and the information they contain,
though only approximately correct, is still valuable, and much sought
for by writers upon finance and political economy. .

In contrast with the incomplete and untrustworthy returns which were
obtained under the old systems of State banking, it is with a feeling of
satisfaction that the Comptroller is enabled to present to Congress
full and complete statistics of the banks in the national system, at uni-
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form dates for each year, since its organization. Reports of the condi-
tion of these banks are now received by him five times yearly, each
for a day already passed, the statements presenting in detail all the
items that can afford information as to the true condition of the
banks. Every statement is accompanied by schedules, which show the
character and condition of the discounted paper of the bank, the vari-
ous kinds of stocks and bonds which form part of its assets, the names
of the associations in which its funds for reserve are deposited and the
amount on deposit with eacl, the class of matters held as cash-items, the
ratio at which a reserve of lawful money has been maintained daring the
preceding thirty days, and the rate of interest, if any, which the bank
pays upon its deposits. Semi-annual reports are also received, showing
the earnings and losses of each bank and of the dividends paid to its
stockholders; and, in addition to the above and to other reports which
are furnished in accordance with the requirements of law, speeial state-
ments in reference to taxation, or on subjects of particular interest in
times of finaneial revulsion, are called for and obtained from the banks;
from all of which the elaborate statistics appearing in the pages of this
and former reports of the Comptroller have been compiled.

The following table exhibits the principal items contained in the re-
turus of the State banks of the country, yearly, from 1834 to 1861:

Years. gg]']? g Capital, Loans.

Individnal

doposits, ! Cirenlation. I Specie.
‘ !

506 | $200, 005,944 | $324, 119,499 | $75,666,936 | $04,839,570 |..._........
704 | 231,250,337 | 365,163,834 | 83,081,365 | 103,602, 495 | $43, 937, 625
713 | 951,875,202 | 457,506,080 | 115,104, 440 | 140, 301,033 | 40, 019, 594
783 | 200,772,091 | 525 115,702 | 127,307,185 | 149,185 890 | 37,015,340
8329 | 317,636,778 | 483,631,687 | 24,691,184 | 116,138,910 | 35,184 112
840 | 327,132,512 | 492,278 015 | 90,240, 146 | 135,170,995 | 45, 132, 673
90L | 358,442,692 | 462,896,523 | 75,696,857 | 106,968,572 | 33 105,155
734 | 313,608,950 | 336,427,662 | 64,890,101 | 107,200 214 | 34, 813,958
692 | 260,171,797 | 323,957,569 | 62,408,870 | £3 734,011 | 28 440, 423
691 | 228 861,943 | 254,544,937 | 56,168,623 | 58,563,608 | 33, 515, 806
696 | 210,872,056 | 264,905, 814 | 84,550,735 ; 75,167,646 | 49 £98, 269
707 | 206,045,969 | 282 617,131 | 88,020,646 | 89, 608, 71l | 44,941 242
707 | 196,204,309 | 312,114,404 { 96,913,070 | 105,552,427 { 42,012, 095
715 | 203,070,622 | 310,232,045 | 91,792,533 | 105,519,766 | 33,132, 516
751 | 204,838 175 | 344,476,552 | 103,226,177 | 128,506,001 | 46, 369, 765
782 | 207,300,361 | 332,323,195 | 01,172,623 | 114,743,415 | 43 619,362
824 | 217,317,211 | 364,204,078 | 109,586,585 | 131,366,526 | 45, 379, 315
879 | 227,807,533 | 413,756,799 | 128,057,712 | 155,165,251 | 48,671, 043
750 | 207,908,519 | 408 943,758 | 143,553,876 | 146,072,780 | 47,138,502
1,208 | 31,376,071 | 557,397,779 | 188 188, 744 | 204, 689,207 | 59, 410,253
1,307 | 332,177,283 | 576,144,758 | 190,400,342 | 186,952,223 | 53 044, 546
1,398 { 343,874,272 | 634,183,230 | 212,705,662 | 195 747,950 | 59,314, 063
1,416 | 370, 834, 686 56, 837 | 230,351,352 | 214, 778,822 | 58, 349, 838
1,422 | 304,622, 700 125,032, 049 | 153,208, 344 | 74,412,832
1,476 | 401,976, 242 259, 568,278 | 193, 306, 818 | 104, 537, 818
1,562 | 421,830,005 | 691,045,580 | 253,202,129 | 207,102,477 | 83, 594, 537
1,601 | 429,502, 7L3 | 696,778 421 | 257,920,562 | 202,003,767 | 87, 674, 507

The table below presents, the principal items of the national banks,
on or near October 1 of each year, from 1863 to 1876:

No. of S Individual . . . Otber law-
Years. banks, Capital. Loans. deposits. Circulation.| Specie. fal money.*

66 | $7,188,393 | 5 466,088 | $8,497,682 | ... _...._. | $198,660 | $1,317,946
508 | 86,782,802 | 93,238,658 | 122,166,536 | $45,260,504 {._.......__. 44, 801, 497
1,513 | 393, 157, 206 | 487,170, 136 | 500,910, 873 | 171, 321, 903 | 18,072,013 | 189, 988, 496
1866 - eneeennnnnns 1,644 | 415, 472,360 | 603, 314,705 | 564, 616,773 | 280,253, €18 | 9,926, 832 | 205, 793, 579
1867 oo eeeenn 1,642 | 420,073, 415 | 609, 675, 215 | 540, 797, 838 | 203, 837, 941 | 12, 798, 644 | 157, 439, 100
1868 . eeeeeniennn 1,643 | 420, 634, 511 | 657, 668, 848 | 580, 940, 821 | 295,769, 489 | 13,003, 713 | 156, 047, 205
1869 . icevninnans 1,617 | 426,399, 151 | 682, 883, 107 | 511, 400,197 | 293, 593, 645 | 23,002, 406 | 129, 564, 295
1870 cieeiniianas 1,648 | 430, 399, 301 | 715,928, 080 | 501,407, 587 | 291, 798, 640 | 18,460, 011 | 122, 669, 577
1871 veeenenaenes 1,790 | 458, 255, 696 | 831,552,210 | 600, 863, 437 | 315,519, 117 | 13,252, 998 | 134, 489, 735
1872 L icevcaicnnns 1,940 | 479,629,174 | 877,197,923 | 613,200, 671 | 333,495,027 | 10,229, 757 | 118, 971, 104
1873 o iceceereeenn 1,976 | 491,072, 616 | 944,220,116 | 622, 685, 563 | 339, 081, 799 | 19, 868, 469 | 113,132, 663
1874 ..... vereeenn 2,027 | 493,765,121 § 954, 304, 792 | 669, 068, 996 | 333, 225, 208 | 21, 240, 945 | 139, 901, 054
1875 . cceinnnennas 2,087 | 504, 829,769 | 084,691, 434 | 664, 579, 619 | 318,350,379 | 8,030,330 ) 141, 501, 927
1876 . vceeenvnrnnn 2,089 | 499, 802, 232 | 931,304, 714 | 651, 385, 210 | 291, 544, 020 | 21, 360, 767 | 128, 127, 220

The redemption-fund with the United States Treasurer is included for the years 1874, 1875, and 1876.
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The following statement, compiled in this Office from returns made to
the Commissioner of Internal Revenue for purposes of taxation, gives,
by geographical divisions, the average amount of capital and deposits of
banks and bankers, other than those in the national-banking system, for
the six months ending November 30, 1875

Savings-banks|
without cap- Total.
ital.

| State banks and pri- \ Savings-banks with
; vate bankers. i capital.
Geographic«l divis- ‘
1

ions. : i | i
. ST Depos-, " Depos- Depos- Capi- | Depos-
| No. Capital.; 71"t No. iCaplta,l. its. No. its, | No- tal. its.
I |
i |
i ALl ns. ’Mill'ns. Al ns. [Mill'ns ‘Mill’ns. Millns. | Mill'ns.
New England States. ! 126, 1.6 24.0 2 0.3 5.2 | 436 | 413.9 | 564] 119 443.1
Middle States ........ 1, 270‘ 90. # 232. 4 3 0.2 0.8 | 2181 382.8& |1,491] 9L.0 616, 0
Southern States...... 517 36.0 2.6 3l 0.4 0.5 3 1.9 523 36.4 45.0
Western States and f |
Territories ......... ;’1, 853 70.9 ] 183.0 19! 4.1 32.6 38 47.0 {1,910f 5.0 267.6
United States. ..... 3,766, 200.3 ‘ 4510|2750 | 30| 695 | 8456 9,488 214.3 | 13717
i ! ]

The table below, compiled from similar data, gives the average capital
and deposits of the same class of banks and bankers for the six months
ending May 31, 1876.

| s o o Savings-banks
i State banks and pri- | Savings-banks with | S
i vate bankers. | “capital. ‘ i?;lthout caps Total.
Geographical divis. | ’ .
ions. | b | | b D c i D
|y S epos- | - epos- epos- api- | Depos-
‘1 No. |Capital. its. | No. |Capital. its. No. its. No. ital. its,
U asirns, Ailns. Millns. |siwns.|  |3timms|azsiwns,
New England States..| 1350 117 0.2 | 4.4 | 436 41511 572 1L9 4431
Middle Staies . 1,256 89.2 0.3 1.2 212 382.5 1, 471[ 8d.5 607. 1
Southern State: 516  35.7 0.4 l 0.6 4 2.0 | 523 36.1 47.5
Western States and : ’
Territories ......... ‘1, 806 77.4 4.1 ] 3L0 I 39’ 45.0 |1, 954; 8L 5 264.1
United States...... 3,803 214.0 5.0 | 37.2 ‘[ 691 8446 14, 52013 219.0 | 1, 361, &

If the number, capital, and deposits of the national banks on October
1, 1875, be combined with the number, average capital, and average
deposits of the State banks and private bankers, savings-banks, and
trust and loan companies, as shown by the foregoing table for the six
months ending November 30, 1875, it will give a total number of
6,576, a total bauking ecapital of $719,101,966, and total deposits of
$2,036,296,106. A similar combination of the national banks for May
12, 1876, with the State banks, savings-banks, &c., for the six months
ending May 31, following, will give for the latter date a total number of
6,609, a total banking capital of $720,012,806, and total deposits of
81,974,189,449.

NATIONAL-BANK CIRCULATION.

Section 5177 of the Revised Statutes of the United States limited the
aggregate amount of national-bank notes to three hundred and fifty-
four millions of dollars; but the cirenlation issued has never reached
that sum, the largest amount outstanding at any time having been on
December 1, 1874, when it was $352,304,346, or $1,605,654 less than the
amount authorized by law. The amount named as outstanding includes
$2,976,138 of mutilated notes, which bad been returned to this Office in
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order that they might be destroyed and replaced by new notes, as pro-
vided by law, and they were therefore not in actual circulation.

The following table exhibits the total outstanding cireunlation, not
including mutilated notes in transit, on the first days of May and No-
vember of each year, commencing November 1, 1868, when the amount
issued was within $112,325 of the three hundred millions of dollars then
authorized:

NOv. 1, I868 ceeciiieaniananan canan.| 5200, 887, 675 i May 1, 1873 . oo il $344, 893, 744
May 1, 1869 .. .. 209,853,95 || Nov. 1, 1873 o] 348,350,949

Nov. 1, 1869 . . 209, 725, 655 || May 1, 1874 349, 023, 398
May 1, 1870 .. 348,791,152
Nov. 1, 1870.. 301, 960, 559 || May 1, 1875 . 343, 106, 886
May 1, 1571... 314, 583, 600 || Nov. 1, 1875 ee..| 343,183,228
Nov. 1, 1871 .. 394, 477,222 || May 1, 1876 . L iiiiienaaanns 334, 535, 046
May 1, 1872 . 333,759, 677 || NOV. 1, 1876 cemee e eermneeenennnns 319, 876, 196

Sl 299, 464,963 || Nov. 1, 1874 .
Nov. 1, 1812 . e iiiaaieaas

340, 493, 470 r

The act of June 20, 1874, authorized any national bank desiring to
withdraw its circulating notes, in whole or in part, to deposit lawful
money with the Treasurer of the United States, in sums of not less
than $9,000, and to withdraw a proportionate amount of the bonds
pledged as security for its notes; under which law $52,853,560 of legal-
tender notes have been deposited in the Treasury for the purpose of re-
tiring cireulation, and $37,122,069 of bank-notes have been redeemed,
destroyed, and retired. The act of January 14, 1875, repealed all pro-
visions of law limiting the aggregate amount of national-bank circu-
lation, and made it the duty of the Secretary of the Treasury to retire
legal-tender notes to the extent of eighty per cent. of the sum of the
national-bank notes thereafter issued, until the amount of legal-tenders
outstanding should be reduced to $300,000,000.

During the year ending November 1, 1876, $7,093,680 of additional
circulation has been issued, of which amount $1,305,140 was issued to
thirty-six banks, having a capital of $3,189,800, which were organized
during the year. The whole amount of additional circulation issued
since the passage of the act of January 14, 1875, is $18,080,355; and
legal-tender notes equal to eighty per cent. thereof, or $14,464,284, have
been vetired, leaving $367,535,716 of these notes outstanding November
1,1876. During the year, $31,929,864 of national-bank notes have been
retired without re-issue; the actual decrease for the year being $24,836,-
184, and the total decrease since January 14, 1875, being $30,710,732.
‘Within the same period lawful money to the amount of $28,179,285 has
been deposited with the Treasurer to redeem circulation, $25,301,231 of
which have been deposited by two hundred and thirty banks in opera-
tion, for the purpose of retiring circalation, and $2,878,054 by banks
in liquidation. The amount previously deposited under the act of June
20, 1874, was $27,552,329, and by banks in liquidation $6,210,175; to
which is to be added a balance of $3,813,675 remaining from deposits
made by liquidating banks prior to the passage of that act. Deducting
from the total of the sums named (863,755,464) the amount of circu-
lating notes redeemed and destroyed, and for which no re-issue has been
made, there remained in the hands of the Treasurer on November 1,
1876, $20,910,946 of lawful money applicable to the redemption and
retirement of cirenlation.
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The following table exhibits by States the issue and retirement of
circulation during the year ending November 1, 1876, and the total
amount issued and retired since June 20, 1874 :

} Circulation retired.
States and Territories. ‘ Clrcnla(tlmn \
| Jssue Under act of | Of liquidat- Total
| June:0, 1874, | ing banks. y
|
1 33« $329, 800 $338, 675 $11, 455 $350, 130
New Hampshire ceeceeeceeivisevaneiaaonn. 167, 400 1, 000 8, 662 9, 662
Vermont. coueeeecearnsmaaacencaiocascaaneans- 344,110 208, 121 59, 278 267, 399
Massachusetts coeennervnennniiomniaanan, 1,760, 850 3, 507, 969 24 900 3, 532, 869
Rhode Island ..cvumimirnnicinieiiiiaean. 48, 100 259,340 j.eeean ..., 259, 340
Connecticut. cue e ceeiinnaea e 255, 960 720, 613 7,160 27,773
New York 1,197, 710 5, 816, 279 330, 353 6, 146, 632
New Jersey... 80, 585 332, 040 10, 725 342, 165
Pennsylvania._............ 1,187, 530 2, 263, 333 147,140 2, 410, 473
Delaware - v..ceeecveereiseacneecnnssnnsannnas 83,100 {eemmaeiiinnocu]iceecaecrcane]maaaeananann
Maryland .o caeiie i 37, 500 557, 418 43,121 600, 599
District of Columbia..coaeoiooiiiiiaanaan. 102, 000 102, 825 74, 242 267, 067
Virginda o oocveoiiiieiiir i 15, 250 334, 145 231, 486 563, 631
West Virginia cvcevaneneivennnresnamnanenon.. 6, 290 106, 640 198 27 305, 367
North Caroling «oocveveviieaineeacinennnnn. 156, 560 254,460 J.oeniiiaiia. 254, 460
South Carolina......cvoauouae 6,7 298,065 |iceeecicnnnnn. 298, 065
Georgia. coociiinianianaanans 165, 839 53, 610 219, 449
Alabama ccceevnrrnneaenananencnnmancsnnenaas] 27,000 jiemeaiiiaaiaas 150 150
T ) ¢ 5 405
Louisiana...occveencecaaans 744, 511 127,010 871, 521
Texas....... 109,227 |..... meeaas 109, 227
Arkaunsas. 42,093 925 43,018
Kentucky 172,140 398, 862 130, 259 529, 121
Tenpesse 25, 200 223,701 98, 828 322, 529
Missouri.... 71, 670 1,020, 143 102, 443 1,122, 586
hio........ 206, 790 809, 688 320, 340 1,130, 028
InAiana . oo i ia e 7, 900 1, 596, 704 132, 951 1, 639, 655
THNOIS ceciieiia e i i ieaie e e 157, 475 1,921, 390 429, 253 2, 350, 643
Michigan «.oociiaiiiiniii e e e 27, 400 { 779, 033 50, 804 829, 837
Wiseonsin ...o.oaenmiiiaiaiiiiiii il 500 : 271 4)7 117, 104 388, 561
5 NP | 81,000 | 150, 601 821, 452
MinNeSota «com o eeraeeremeenicnenannarnaneenns 102, 500 54, 960 402, 209
Kansas cooveiieiiniiiiananaan 110, 327 152, 584
Nebraska .coccveiammniaaiaas 11, 130 17,030
Nevada ..... 1, 565 1, 565
Colorado.... 28 484 101, 947
Utah ..... 43, 008 89, 771
Idaho..... P
L A \ 3,970 95,37
Surrendered to this office and retired ........ S ; 4, 422, 883
|
Totals for the year ending November | I‘
- SN I 7,093,680 | 24,392,255 3, 114,726 31, 929, 864
AdQ totals from June 20, 1874, to No- | !
vember 1, 1875 . .oviviineieaea 15,721,175 | 12,729, 814 4,607,723 | 17, 337, 537
Surrendered to this office hetween same | !
QALES - aveemrnncaennaenanra e ean e r e e N S i 2, 690, 913
Total issues and retirement from ! l
June 20, 1874, to November 1, 1876. ] 22,814,855 | 37,122, 069 7,722, 449 51, 958, 319

A statement showing,

by States, the amount of national-bank ecircu-

lation issued, the amount of legal-tender notes deposited from June 20,
1874, to November 1, 1876, to retire such circulation, and the amount
remaining on deposit at the latter date, will be found in the appendix.
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The following table exhibits the total issue and retirement of national-
bank circulation, and the deposit and retirement of legal-tender notes,
monthly, during the year ending November 1, 1876, together with the
total amount issned and retired since the passage of the act of Janu-
ary 14, 1875:

National-bank circulation. Legal-tender notes.
Months.
Issued. Retired. Deposited. Retired.

Nov., 1875 $981, 010 $967, 969 $1, 284, 079 $764, 472
Dec., 1875 821, 220 898, 039 2, 006, 950 644, 552
Jan., 1876 702, 370 1, 986, 723 2, 629, 900 554, 080
Feb., 1876 329, 385 1, 949, 873 3, 856, 237 329, 748
Mar., 1876 322, 380 1, 853, 549 5, 304, 027 188, 144
Apr., 1876 225, 815 1,622, 117 3,001, 600 RT,372
May, 1876. .. 476, 560 2, 087, 421 2, 085, 692 404, 208
June, 1876. . 485, 670 4, 744, 147 2, 612, 645 351, 384
July, 1876. .. 144, 880 2, 831, 816 1,232, 831 153, 056
Aug., 1876. .. 360, 100 4, 032, 953 1,137, 630 284, 624
Sept., 1876. . . 1, 045, 510 2,330, 168 1,776, 085 839, 864
Oct., 1876 1,198, 780 2, 201, 606 1, 251, 609 959, 024

National-bank notes surrend o this office
andretired. ... oo i 4,422,883 ...,
7, 093, 680 31, 929, 864 28, 179, 235 5, 700, 528

Circulation issued and retired from January
14, 1875, to November 1,18%5................ 10, 986, 675 17,261,223 |. oo

Legal-tenders deposited from January 14, 1875,
to November 1, 1875 ... coeove oo i el 22,719,607 | ............

Legal-tenders retired from Ja anua,ry 14 1875

to November 1, 1875, ..o v vnennn i) ineiieae e i e e e e e 8, 763, Y56
Totals from Jan. 14, 1873, to Nov. 1,1876 .| 18, 080, 355 49,191, 087 50, 898, 892 14, 464, 284

The following summary exhibits conecisely the operations of the acts
of June 20, 1874, and of January 14, 1875, down to November 1, of the
present year.

National-bank notes outstanding when act of June 20, 1874, was passed. $349, 894, 182
National-bank notes issued from June 20, 1874, to January 14,

B 45 RN $4,734,500
National-bank notes redeemed and retired between same
N 2,767,232
Increase from June 20, 1874, to January 14, 1875. ... .. ........... 1,967,268
National-bank notes outstanding January 14,1875 ... .. ... ... .. .._.. 351, 861, 450
National-bank notes redeemed and retired from January 14,
1875,60 date. .. ocn i e e e i e $42, 077,286
National-bank notes surrendered between same dates ...... 6,713,801
Total redeemed and surrendered ...... .coovneeee.oo. 48,791, 087
National-bank notes issued between same dates............ 18, 0820, 355
Decrease from January 14, 1875, to November 1, 1876 ..._........ 30,710,732
National-bank notes ountstanding November 1, 1876 ..........__.. 321,150,718
Greenbacks on deposit in the Treasury June 20, 1874, to retire notes of
insolvent and liquidating banks...... ..ol 3,813,675
Greenbacks deposited from June 20, 1874, to November 1, 1876, to retire
national-bank notes... ... . il el 61, 941,789
Total AepoOSItS. .. u e aeeee e e e iicier cee et i e, 65,755, 464
Circulation redeemed by Treasurer between same dates without re-issne. 44,844,518
Legal-tender notes on deposit on November 1, 1876. ... .............. 20, 910, 946
Legal tender notes retired under act of January 14, 1875 ...... . ... ... 14, 464, 284
Legal-tender notes outstanding November 1, 1876. ... ... ... ... ... 367,535,716

4 ¢co
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SECURITY OF CIRCULATING NOTES.

The following table exhibits the kinds and amounts of United States
bonds held by the Treasurer on the 1st day of November, 1876, to secure
the redemption of the circulating notes of national banks :

Class of bonds. Authorizing act. Rateofinterest.| Amount.

Loan of Februmx 1861, (818) coeooo.... February 8, 1861 .............._. $3, 061, 000
Loan of July an August 1861, (818) ..| July 17 and August 5, 1861 ...... 45, 147, 450
Loan of 1863, (818)...... ....o..c...... Mareh 3, 1863 . ..oeeeiiiiiiiaial. 23, 698, 150
Five-twenties of June, 1864. .| June 30, 1864 24, 500
Five-twenties of 1865. = March 3, 1865 4, 013, 500
Consols of 1865. ..do.. 6, 050, 100
Consols of 1867. ..do.. 9, 471, 000
Consols of 1868. .. ..do.. 2, 502, 000
Ten-forties of 1864 . March 3, 1864 88, 950, 300
Funded loan of 1881.... -.| July 14, 1870, and January 20, 1871}. Ao ool 134, 652, 400
Funded loan of 1801. ...l jooL. L6 4§ per cent....| 10,305, 800
Pacific Railway bonds ................. July 1,1862, and July 2, 1864. .. .. 6 per cent..... 9, 851, 000

TN PP RPN R 337, 727, 800

These securities consist of $103,819,300 of six per cent. bonds (includ-
ing $9,851,000 issued to the Pacific Railroad), $223,602,700 of five per
cent., and $10,305,800 of four and a half per cent. bonds.

Since October 1, 1870, there has been a decrease of six per cent.
bonds amounting to $143,097,000, and an increase of five per cents of
$127,685,150. During the year ending November 1 there has been a
decrease of $24,783,912 of six per cent. and a decrease of $15,443,500
of five per cent. bonds. During the last two months, $10,305,800 of four
and a half per cent. bonds have been deposited, of whleh 83, 409 050 were

deposited in exchange for six per cent. bonds and $5,357, 000 in exchange
for five per cent. bonds.
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SPECIE, PAPER-CURRENCY, AND BANK-CHECKS.

The table below exhibits the amount of specie held by the national
banks at the dates of their reports for the last eight years; the coin,
coin-certificates, and checks payable in coin held by the New York City
banks being stated separately.

Held by national banks in New York City.

Held by other
nationall] Aggregate.

’ TU. 8. coin- | Checks paya- Total banks.

(certiﬁemes. ble in coin. tal

Dates.
Coin.

Oct. 5, 1868 || $1, 698, 623 24 | $6, 390, 140 | $1, 536,353 66 | $9, 625,116 90 | $3, 378, 596 49 (1$13, 003, 713 39
Jan. 4,1869.) 1,902,769 48 | 18,033,520 | 2,343 140 49 | 22,289,420 97 || 7,337,320 29 || 29, 626,750 26
Apr. 17, 1869 1,652,575 21 | 3,720,040 | 1,469,826 64 | 6,842 441 85 3, 102, 090 30 9,944,532 15
June 12, 1869 2, 542, 533 96 | 11, 953, 620 975, 015 82 | 15,471,229 73 2, 983,860 70 | 18, 455, 090 48
QOet.  9,1869.11 1,792,740 73 | 16,897,900 | 1,013,048 72 | 19, 704, 589 45 3,297,816 37 || 23,002, 405 83
Jan. 22,1870 6,196,036 29 | 28,501,460 { 2,190,644 74 | 36, 883, 141 03 || 11,457,242 69 || 48,345,383 72
Mar. 24, 1870 2,647,908 39 | 21,872,480 | 1,069,094 30 | 25, 589, 482 69 || 11, 507, 060 75 || 37, 096, 543 44
June 9,1870.|| 2,942,400 24 | 18,660,920 | 1,163,905 83 | 22, 767, 226 12 8,332,211 66 || 31,009,437 78
Oct. 8,1870.|} 1,607,742 91 | 7,533,900 | 3,994,006 42 | 13, 135, 649 33 5,324, 362 14 |j 18,460, 011 47
Dec. 28,1870.|| 2,268,581 96 | 14,063,540 | 3,748,126 87 | 20, 080, 248 83 6,227,002 76 i 26,307, 251 59
Mar. 18,1871.|| 2,982,155 61 | 13,099,720 | 3,829,881 64 | 19,911,757 25 5, 857, 409 39 | 25, 769, 166 64
Apr. 29, 1I871.11 2,047,930 71 | 9,845,080 | 4,382 107 24 | 16,275, 117 95 6, 456, 409 07 || 22,732, 027 02
Junel0, 1871, 2,249,408 06 | 9,161,160 | 3,680, 854 92 | 15, 091, 422 98 4,833,532 18 || 19,924,955 16
Oct.  2,1871.1 1,121,869 40 | 7,500,260 | 1,163,638 44 | 9,875,757 84 3,377,240 33 | 13,252,998 17
Dec. 16,1871.1| 1,454,930 73 | 17,354,740 | 4,255,631 39 | 23, 065, 302 12 6,529, 997 44 || 29, 595, 299 56
Feb. 27,1872.{| 1,490,417 70 | 12,341,060 | 3,117,100 90 | 16, 948, 578 60 8, 559, 246 72 || 25, 507,825 32
Apr.19,1872.|| 1,828,650 74 | 10,102,400 | 4,715,364 25 | 16, 646, 423 99 7,987,475 47 || 24,433,899 46
June 10, 1872 3,782,909 64 | 11,412,160 | 4,219,419 52 | 19,414, 489 16 4, 842, 154 98 || 24,256, 644 14
Oct.  3,1872. 920, 767 37 | 5,454,580 |.....ol.oo. -.--| 6,375,347 37 3,854, 409 42 || 10, 229,756 79
Dec. 27,1872 1,306,091 05 | 12, 471,940 ;. - 13,778,031 05 || 5,269,305 40 || 19, 047,336 45
Feb. 28,1873 1,958, 769 86 | 11,539, 780 |. 13,498,549 86 | 4,279,123 67 || 17,777,673 53
Apr. 25,1873 1,344,950 93 | 11,743,320 .113,088,250 93 || 3,780,557 81 |l 16, 868, 808 74
June 13,1873.|| 1,442,097 71 | 22, 139, 080 |. 93,581,177 71 4,368,909 01 || 27,950,086 72
Sept. 12, 1873 1,063,210 55 | 13,522, 600 -1 14,585,810 &5 5,282, 658 90 || 19, 868, 469 45
Dec. 26,1873.|| 1,376,170 50 | 18,325, 760 |... -| 19,701,930 50 7,205, 107 08 || 26,907,037 58
Feb, 27, 1874 1,167,820 09 | 23,518,640 |... -.| 24, 686, 460 09 8,679, 403 49 |; 33, 365, 863 58
May 1,1874 1,530,282 10 | 23, 454, 660 |.... -1 24,984,942 10 7,585, 027 16 || 32, 569, 969 26
June 26, 1874 1,842,525 00 | 13,671,660 |.. 15, 514,185 00 6,812,122 27 || 22,326,207 27
Oct, 2, 1874, 1,291,786 56 | 13,114, 480 14, 406, 266 56 6, 834, 678 67 || 21,240,945 23

Dec. 31, 1874. || 1,443,215 42 | 14,410,940 |.. 15,854, 155 42 || 6,582, 605 62 || 22, 436, 761 04
Mar. 1,1875.|| 1,084,555 54 : 10, 622, 160 | ... 11,706, 715 54 || 4, 960,390 63 || 16, 667,106 17
May 1,1875 930,105 76 | 5 753,220 |.... 6,683,325 76 || 3,937,035 88 || 10, 620, 361 64
June30, 1875.|| 1,023,015 86 | 12, 642, 180 |. 13,665,195 86 || 5,294, 386 44 || 18,959, 582 30
Oct. 1, 1875 753,904 90 | 4,201,720 |. .| 4,955,624 90 || 3,094,704 83 || 8,050,329 73
Dec. 17, 1875 869, 436 72 | 12, 532, 810 |. . 137402, 246 72 || 3, 668,659 18 !| 17, 070, 905 90
Mar 10,1876 || 3,261,131 36 | 19, 086, 920 |. 29,348,051 36 || 6,729,294 49 | 29, 077,345 85
May 12,1876 832,313 7 | 15,183,760 | 16,016,073 70 | 5,698,520 66 || 21,714, 594 36

June30,1878 || 1,214,522 92 | 16, 872, 780 |.

18, 087, 302 92 7,131, 167 00 || 25, 218, 469 92
Oct. 2,1876 1,129, 814 34 | 13, 446, 760

-1 14/ 576,574 34 || 6,785,079 60 i| 21,361, 654 03

The amount of specie held by the national banks during the past
year is more than one-third greater than for corresponding dates of the
previous year. The amount of silver coin held by the banks on June 30
and October 2, 1876, was $1,627,566 and $2,557,599, respectively.

In my last annual report a statement was given, from estimates made
by the Director of the Mint, showing that the probable amount of coin
and bullion in the eountry on June 30, 1875, was $142,000,000, of which
amount about twelve to fifteen millions of dollars was in silver coin and
buallion. Assuming this estimate to have been substantially correct, the
movement of coin and bullion for the year ending June 30, 1876, and the
amount in the country at the end of that year, is shown from estimates
again furnished by the Director of the Mint to be as follows:

Estimated amount of coin and bullion in the coantry June 30, 1875. .... $142, 000, 000

Estimated product of the mines for the year ......................... .. 85,250,000
Importations for the year...... coce it i i it i e e 15, 934, 000

S T 243, 184, 000
Deduct exports of coin and bullion for the year................. .. ... 56, 506, 000

Total estimated amount of coin and bullion in the country June
30, 1876...... PR . e e, veea-. 186,678,000
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The Director states in his estimate that the amount of gold and silver
consumed in the arts and manufactures during the year was probably
$5,000,000, which, dedncted trom the total estimated amouut, gives
$181,678,000 as the probable amount of gold and silver coin and bullion
in the country on June 30, 1876, about $30,113,000 of which counsisted of
silver coin and bullion. These estimates show that during the year
there has been a probable increase of $21,565,000 of gold coin and ball-
ion, and $18,113,000 of silver coin and bullion; or a total increase of
$39,678,000 over the amounts estimated to have been in the country on
June 30, 1875.

The Secretary of the Treasury, in his report for 1867, says that the
public debt reached its maximum on August 31, 1865, when it amounted
to $2,845,907,626, composed as follows :

Funded debt .. ..o oo e e e i $1, 109, 568, 192
Matured debtb .. .oo. oot e e et et e 1,503, 020
Temporary loans. . ... ... i i . 107,148,713
Certificates of debb.. ... ... .. o il 85, 093, 000
Five per cent. legal-tender notes ... ... ... ... iiiiioi.l. 33, 954, 230
Compound-interest legal-tendernotes... ... ...o.ooooiiiiii oo 217,024, 160
Seven-thirty notes.... ... ..o o i i i i 830, 000, 000
United States notes, (legal-tenders) ...... ... ... ... ..ol 433, 160, 569
Fractional currency ... .. oot it it it et e e 26,344,742
Suspended requisitions uncalled for.......... ... iiiiLil. 2,111, 000

Of these obligatious, $634,138,959 were a legal tender in the payment
of all debts, public and private, except customs-duties and interest on
the public debt.

The amounts of legal-tender notes, demand-notes, fractional currency,
and national-bank notes outstanding on August 31, 1863, and annually
thereafter, from January 1, 1866, to Janunary 1, 1876, and the amounts
outstanding November 1, 1876, are shown by the following table:

United States issues. X
Notes l;)t llla-
tional banks
Date. : : nl Aggregate.
Legal-tender | 018 demand | Fractional | o) 11101{1(1!1]]:? gola] S88TeE
notes. notes. currency. | otals. Yanks.
|
|
August31, 1865, . | $432, 757, 604 £102,905 | $26,344, 742 | $450, 505, 311 | $176, 213, 955 | $635, 719, 266
January 1,1866...| 425, 839, 319 392,070 | 26,000, 420 : 452, 231,800 | 298 588, 419 | 750, 820, 228
January 1, 1867...; 380,276, 160 221, 682 2\ 732, 812 409, 250, 654 299, 846, 206 709, (76, 860
January 1,1868...1 356, 000, 000 159, 127 31,597,583 ' 387,756, 710 209, 747, 569 687, 504, 279
January 1, 1869...| 355, 892, 975 123, 093 34,215, 715 390, 236, T 209, 629, 322 684, 866, 110
January 1, 1870.. 356, 0600, 060 113, 098 39,762, 664 | 395, w15, 162 294, 904, 029 695, 7179, 191
January1,1871...1 356,000, 000 101, 086 39,995, 029 . 396, 096, 175 306, 307, 672 702, 403, 847
Janunary 1, 1872 .1 357, 500, 000 92, 801 40, 767, 877 | 398, 360, 678 328, 465, 431 126, 826, 109
January 1, 1873. .. 358, 557,007 84, 387 45,722,061 | 404, 364, 355 344, 582, 812 748, 947, 167
January 1,1874...| 378, 401, 702 79, 637 4g,544,792 1 497, 026, 131 350, 848, 236 T, 874, 367
January 1, 1875. 382, 000, 000 | 2, 317 46, 300, 508 | 428, 462, 915 354, 128, 250 782, 591, 165
Japuary 1,1876...| 371, 87, 220 69, 642 44, 147,072 I 418, 043, 934 346, 479, 156 762, 523, 690
November 1, 1876.| 367, 535, 7116 65, 692 28,555, 478 | 396, 156, 886 | 323,241,308 | 718,998, 194

The exchanges at the clearing-house iu New York for the year ending
October 1, 1876, as obtained through the coartesy of W. A, Camp, man-
ager of the New York clearing-house, were more than $21,000,000,000 ;
the average daily exchanges being $70,349,428, while the average daily
balances paid in money were but $4,218,378, or only six per cent. of the
amount of the settlements. The table on the following page exhibits
the transactions of the clearing-house of that city, and the amount and
ratic of currency required for the payment of daily balances, for the
years ending in October from 1854 to 1876, inclusive:
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Transactions of the New York Clearing- House from 1854 to 1876.

dail A\ier;lt)ge
No. of . Balances paid |Averagedaily| daily bal- | Ra-
Years. banks. *Capital. Exchanges. in money. exchguges. ances, paid | tios.
in money.
Pr.c

50 | $47,044,000 | $5,750,455,987 |  §207, 411,404 | $19,104,505 | 988,073
47 | 48,834,180 | 5,362,912, 098 289, 694,137 | 17, 412, 052 941, 565
50 | 32,883 700 | 6,906,213, 328 334 714,489 | 22,978,108 | 1,079,724
50 | 64,420,200 | 8 333 226, 718 365,313,002 | 26,968,371 | 1,182,246
46 | 67,146,018 | 4,756, 664, 356 314,238 911 | 15,393,736 | 1,016,954
47 | 67,921,714 | 6,448 005, 956 363, 984, 683 | 20,867,333 | 1,177,944
50 | 69,907,435 | 7,231,143, 057 380,693, 438 | 23,401,757 | 1,232 018
50 | 62900605 | 5,915, 742, 158 353,333,944 | 19,269,520 | 1,151,083
50 | 63,375,820 | 6,871, 443, 591 415,530,331 | 22,237,682 | 1,344, 758
50 | 63,972,508 | 14,867, 597, 849 677,626,483 | 48,428,658 | 2,207,252
49 | 68 586,763 | 24,097, 196, 656 885,719,905 | 77,984,455 | 2,366, 405
55 | 80,363,013 | 26,032,384 342 | 1,035 765 108 | 84,796,040 | 3,373, 828
58 | 82/370,200 | 28,717 146,914 | 1,066, 135,106 | 93,541,195 | 3,472, 753
58 | 81,770,200 | 28,675, 150,472 | 1,144,963, 451 | 93,101,167 | 3,717, 414
50 | 82,270,200 | 28,484,988, 637 | 1,125 455,237 | 92,182,164 | 3,642, 250
59 | £2,720,200 | 37,407,028,987 | 1,120,318, 308 | 121, 451,393 | 3,637,397
61 | 83,620,200 | 27,504,530,406 | 1,036, 454,822 | 90,274 479 | 3,365, 210
62 | 84,420,200 | 29,300,986,682 | 1,209 72L 029 | 95,133,074 | 3,927, 666
61 | 84 420,200 | 32, 636,997,404 | 1,213,293 827 | 105,964,277 | 3,939,266
59 | 83,370,200 | 33,972, 773,943 | 1,152,372, 108 | 111,022, 137 | 3,765, 922
59 | 81,635,200 | 20,850, 681,963 971,931,231 | 68,139,424 | 3,173,95¢
59 | 80,435 200 | 23,042 276,858 | 1,104, 346,845 [ 75,301,558 | 3,608,977
59 | 78,435,200 | 21,597,274, 247 | 1,205,042,020 | 70,340,428 | 4,218,373

172, 994, 524 {1435, 062, 141,239 |118, 153, 440,168 | 161, 504, 460 | 12, 566, 524

P ORANNARWARWAWADDAT DB DT
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*Thebc]a.pital stock is stated at varions dates, the amount at a uniform date in each year not being
attainable.

t Yearly averages for twenty-three years.

t Totals for twenty-three years.

THE COINAGE ACT OF 1873.

The act of June 28, 1834, which reduced the gold standard about six
and one-fourth per cent., practically demonetized the silver coinage.
Previous to the date of the passage of that act American gold and
silver coins of all denominations were equally a legal tender, and the
silver coins of less denomination than one dollar were chiefly in use,
only $1,369,517 in silver dollars having been issued from the Miut at
that date. The act of 1834 overvalued the gold coinage, driving from
the country the full-weight silver coins previously in circulation ; and it
may be confidently stated that from 1834 to 1873 no silver dollar-pieces

" have been presented at any custom-house in payment of duties, The
entire customs-duties of the country during this period were, with the
exception of silver used in change, paid in gold coin, and from this tand
the interest paid upon the public debt has been chietly derived.* It is
not probable that in the last forty years one of these silver dollar pieces
has been used in this country in the payment of debt, except in certain
cases of special contract, while thousands of millions in gold coin have
been used to liquidate debts, both public and private. The average
amount in silver dollar pieces anrrually coined during these forty years

* Previous to rhe act of August 30, 1842, the duties aceruing on all entries of mer-
chandise, the sum of which amounted to fifty dollars or more, were payable in the bonds
of importers, with sureties approved by the collector. These bonds were collected at
maturity by the banks in which the collector deposited them, in coin or the notes of
specie-paying banks, The act of July 4, 1340, provided that after June 30, 1843, all
receipts and disbursements of the United States should be in gold and silver only;
but the sub-treasury act of Angust 6, 1846, provided that payments might be made in
gold and silver coin, or in Treasury notes. The act of February 25, 1862, authorized
the issue of legal-tender notes, making them receivable in payment of all debts, public
and private, except duties on imports and interest on the public debt.
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bas been about $160,000. The coin did not pass into circulation, but was
chietly used as a convenient portion of silver in the laboratory of the
metallurgist, or was hoarded as an object of curiosity. During the three
years previous to the passage of the act of 1873 it had, however, come
to be used for shipment to China and Japan, as a trade-dollar, which
fact will account for the increased coinage of those years, amounting in
the aggregate to about $2,600,000.

Haumwilton, in his Mint Report in 1791, proposed * one gold piece equal
in weight and value to ten units, or dollars; one gold piece equal to the
tenth part of the former, and which shall be a unit or dollar ; one silver
piece, which shall also be a unit or dollar;” and says that ¢ the smaller
of the two gold voins may be called the dollar or unit, in common with
the silver piece with which it coincides.”

From 1793—the date of the first issue of silver coin by the United
States—to 1834, the silver and the gold dollar were alike authorized to
be received as legal tender in payment of debt, but silver alone circa-
lated. Subsequently, howerver, silver was not used, except in fractional
payments, or, since 1853, as a subsidiary coin. The silver dollar, as a
coin of circulation, had become obsulete and useless. The reason why,
prior to 1834, payments were made exclusively in silver, and subsequently
to that date in gold, is found in the fact that prior to the legislation
of 1834 the weight of fine silver in the silver dollar was fixed at fifteen
times the weight of fine gold in the gold dollar; but after that date,
owing to a reduction in the weight of gold required for the standard
gold dollar, the silver dollar was made to contain of fine metal almost
precisely sixteen times that of the new gold dollar, the actual market
value of gold during the entire period having been greater than fifteen
and less than sixteen times the value of silver of equal weight. During
the earlier period, therefore, the standard silver coins were relatively the
cheaper, and consequently circulated to the exclusion of the gold; while
daring the later period the standard gold coins were the cheaper, cir-
culating to the exclusion of the silver.

The Report of the Deputy Comptroller of the Curreney, trausmitted
to Congress in 1870 by the Secretary, three times distinctly stated that
the bill accompanying it propesed to discontinue the issue of the silver
dollar-piece. Various experts, to whom it had been submitted, approved
this feature of the bill. The House was informed by its members of this
provision, and the bill was printed thirteen times by order of Congress,
and once by the commissioners revising the statutes, and was consid-
ered during five successive sessions. If the question of the double
standard did not become prominent in the discussion upon the bill,
it was for the reason that usage had established the gold dollar as
the unit, the silver dollar, on account of its greater relative value, hav-
ing, with the Mexican dollar and pistareen, disappeared from the circa-
lation of the country. The coinage act ot 1873 and the Revised Stat-
utes of 1874 simply registered in the form of a statute what had been
really the unwritten law of the land for forty years.

The Director of the Mint, in his report for the present year, in discuss-
ing the proposition to authorize the coinage of the legal-tender silver
dollar, says:

The decline in the value of silver and the approach of the time fixed by law for specie
resumption hasled to a proposition for the restoration of the silver dollar of 4124 grains,
with unrestrieted coinage and unlimited legal-tender. This proposition, it adopted,
would make the relative value of gold to silver in the coinage as 1 to 15.9884, or very
nearly 1 to 16. A dollar of 412.8 grains, which would correspond exactly to the rela-

tion of 1 to 16, and one based on the ratio of 1 to 15, have also been proposed.
In the discussion of some of these propositions it has been intimated, if not directly
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charged, that the repeal by the coinage act of 1873 of what may properly be termed
the remmant of the silver standard left by the demonetizing legislation of 1853, was
done without due consideration, or in the interest of certain creditors of the TUnited
States and to insure payment of the latter in gold coin. An examination of the public
records will show that the discussion and consideration of the act referred to covered a
period of more than two years, that there was no concealment as to any of its provis-
lons, and that all proper care was exercised to render the measure as perfect as possi-
ble. The Director was frequently consulted in relation to the various provisions of the
act, from its incipiency to its final passage, and he is able to state that, from first to
last, there was no desire or effort on the part of any one advocating the measure to
favor either debtors or creditors or to do anything other than what they believed to be,
from the best of their knowledge, entirely in the interests of the public service and of
the people of the country at large.

The original draught of the bill revising the laws relative to the mints, assay-offices,
and coinage of the United States was prepared in 1869 and 1870, under the supervision of
the then deputy and now Comptroller of the Currency, and was transmitted to the
Senate by the Secretary of the Treasury April 25, 1870, the views and criticisms of the
Mint and Treasury officers and other gentlemen conversant with metallurgical and
coinage subjects having been previously requested, received, and published, in com-
pliance with a resolution of the House of Representatives.

The report of Mr, Knox, which accompanied the bill, explained in detail the pro-
posed amendments, and referred specifically to the silver dollar and its discontinuance as o
standard. The bill, after discussion, passed the Senate January 10, 1871, and on the
27th of May of the following year, 1872, passed the House of Representatives. Having
been amended by the House, it was returned to the Senate, and passed that body Jan-
uary 17, 1873. It next came before a conference committee of the two houses, and sub-
sequently, Febrnary 12, 1873, became a law, nearly three years after its introduction in
the Senate. It appears from the official documents that only one or two of the numer-
ous experts who examined the bill recommended the retention of the silver dollar, and
that not a single member of Congress in debate opposed its abandonment.

These statements need no corroboration. If the provisions of the bill
were not well understood it was certainly not the fault of its advocates,
but rather of those who neglected to give the subject attention. A note
to a speech of Hon. A. 8. Hewitt, of New York, taken from the Congres-
sional Record of August 23 of the present year, will be found in the
appendix. This extractcontains a true history of the act, as shown by
the records ot the Treasury Department and of Congress, and is a cow-
plete refutation of the charge frequently and persistently made that
the bill was passed surreptitiously and without consideration.

TAXATION.

Section 5214 of the Revised Statutes provides that the national banks
shall pay to the Treasurer the following taxes: One per cent. annually
upon the average amount of notes in circulation, and one-half of one per
cent. annually upon the average amount of deposits, and upon the
average amount of capital stock not invested in United States bonds.

The table on the following page exhibits the amount of United States
taxes* collected from the national banks annually, from the organiza-
tion of the system (1863) to July 1, 1875; which amount has been col-
lected without any expense whatever to the Government except the
- compiling of the returns in the Treasury:

*The amount collected by the Commissioner of Internal Revenue from State banks,
savings-banks, and private banks and bankers, during the fiscal year ending June 30,
1876, was as follows :

00 AEPOSIES .« o oe ceee e et e it i i e e e eean e $2,572,164 7
O CaAPIBAL. o e e oot i i i i e eeeie e eeaanaaaan- 1, 416,585 39
On eireulation . ... ..ot it it i i e et cie e teie haeaas *17,947 67

B 17 4,006, 698 03

* Of this amount, 37,682.15 was derived from the tax of 10 per cent. upon nnauthorized circulation.
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Year. On circulation.| Ou deposits. On capital. Aggoregate.
$53, 006 97 §95, 811 25 $1R, 402 23 $167, 310 45
733, 247 59 1,087, 530 86 133,251 15 1, 954, 029 60

2,106,785 30 | 2,633, 102 77 406, 947 74 5, 146, 835 81
2, 863, 636 78 2, 630, 180 07 321, 8381 36 5, 840, 698 21
2, 946, 343 07 2, 564,143 44 306, ¥81 67 5, 817,268 18
2, 957, 416 13 2, 614, 553 58 312,918 68 5, 884, 883 99
2,949, 744 13 2, 614, 767 61 375, 962 26 35, 940, 474 00
2,987,021 69 2, 802, 840 85 385, 292 13 6,175, 154 67
3,193,570 03 3, 120, 934 37 389, 356 7 6,703,910 67
3,353,186 13 3, 196, 569 29 454, 891 51 7,004, 646 93
3, 404, 483 11 3, 2019, 967 72 469, 048 02 7,083, 498 85
3, 283, 405 89 3, 514, 310 39 507, 417 76 7,305,134 04
3, 091, 795 76 3,505, 129 64 632, 396 16 7,229, 221 56
33,028 703 18 | 33,609,801 84 | 4,714,546 94 | 72,253,071 96

Section 5173 of the Revised Statutes provides that the expenses of
this Office shall be paid out of the proceeds of the taxes or duties
assessed and collected on the circulation of the national banks. The
amount of tax paid upon circulation from the organization of the sys-
tem to July 1, 1876, is $33,928,703.18, while the whole expenses of the
bureau for the same period, together with the cost of printing the notes,
have been but $4,060,223.59.

The Comptroller, in reply to a circular letter addressed by him to the
national banks, requesting them to report the amount of State taxation
paid by them for the year 1375, has received returns from two thousand
and eighteen banks, having a ecapital of $493,738,408. The returns
made to the Treasurer for the same year, under the provisions of the
statute before mentioned, have been classified in this Office by States,
and the following table has been prepared, showing the amount of United
States and State taxes, and the rate of taxation, in every State and
principal city of the Union for that year :

Amount of taxes. Ratios to capital.
States and Territories. | Capital. United United
nited nite
States. State. Total. States. State. Total.
|
Per cent. | Per cent. | Per cent.

Maine.....oovaiioaol. $9, 790, 104 $112 652 $215, 931 $328, 633 1.2 2.2 3.4
New Hampshire._._.. 5,482, 514 61, 006 103, 949 164, 955 1.1 1.9 3.0
Vermont ..._......... 8, 216, 467 &9, 360 169, 044 258, 404 1.1 2.2 3.3
Massachusetts ... 43, 063,374 | 491, 157 865, 193 1, 356, 355 1.1 2.0 3.1
Boston ....... 51, 362, 454 * 703, 218 957, 283 1, 660, 501 1.4 1.9 3.3
Rhode Island... 20, 548, 433 | 201, 639 269, 402 471, 041 1.0 1.3 2.3
Connecticut . . 25, 852, 987 277, 984 433, 680 713, 664 1.1 L7 2.8
New York........ 35, 471,333 529, 804 962, 982 1, 492, 186 1.5 2.7 4.2
New York City 68, 466, 576 1, 376, 541 2,093, 143 | 3, 469, 684 2.0 3.1 5.1
Albany......... .| 2,088,462 62, 215 71,740 133, 955 3.0 3.6 6.6
New Jersey .. .| 14,072, 520 203, 559 300, 894 509, 453 15 2.1 3.6
Pennsylvania .| 29, 655, 994 410, 923 173, 059 585, 987 1.4 0.6 20
Philadelphia. . .| 17,019,239 | 346, 950 128, 996 475, 946 2.0 0.8 2.8
Pittsburgh . .| 10, 059, 041 | 141, 545 56, 246 197,791 1.4 0.5 1.9
Delaware... .. 1,523,185 : 22, 025 7,952 20, 977 1.5 0.5 2.0
Maryland . ... .| 2,268,238 ! 30, 468 31,355 61, 823 1.3 L4 2.7
Baltimore .......... 11, 469, 355 150, 003 230, 3638 380. 371 1.3 2.0 3.3
District of Columbia . 252, 000 4, 555 262 4, 817 1.8 0.1 19
‘Washington 1, 239, 564 16, 905 3,462 20, 367 1.4 9.3 1.7
Virginia ..... .... . 3,535,719 54, 132 70,710 124, 842 L5 2.0 3.5
West Virginia ....... 1,971, 000 25,7173 30, 102 55, 817 1.3 L 3.0
North Carolina.......| 2,232, 150 31, 406 34, 584 65, 990 1.4 1.6 3.0
.| 8,135,000 ! 34, 7147 106, 760 141, 507 1.1 3.4 4.5
2,716,974 29, 023 45, 790 74,813 1.1 1.6 2.7
50, 060 . 854 1,036 1,010 17 2.1 3.8
1, 638, 866 18, 865 22, 204 41, 069 1.2 1.4 2.6
3, 166, 667 | 59, 314 9, 870 69, 184 1.6 0.3 1.9
1, %05, 350 ¢ 15, 819 20, 844 36, 663 1.3 1.7 3.0
205, 000 1,983 3, 288 5,211 1.0 1.6 26
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Amount of taxes. Ratics to capital.
States and Territories.| Capital. United Onited
nited ni a
States. State. Total. States. State. Total.

Per cent. | Per cent. | Per cent.
Tennesses . ....o-..... $3, 468, 992 $47, 341 $78, 427 $125, 768 1.4 2 3.7
Kentucky .. 7, 201, 765 ) 36, 311 117,088 L1 0.5 16
Louisville . 3,358,000 43, 012 16, 290 61, 302 1.3 0.5 1.8
{01 SN .1 21,110,393 292, 900 507, 231 800, 131 1.4 2.4 3.8
Cincinnati. . 4, 000, 000 80, 198 105, 199 185, 397 2.0 2.6 4.6
Cleveland .. 4, 550, 0600 51,011 104, 872 155, 883 1.1 2.3 4.4
Indiana .. 18, 588, 189 229, 606 470, 836 700, 442 1.2 2.6 3.8
Illinois ... . 11,873, 363 186, 128 271, 636 457, 624 1.6 2.3 3.9
Chieago . W7, 68,757 173, 506 188, 524 3622, 030 2.3 2.5 4.8
Michigan. 8, 568, 270 103, 676 146, 993 252, 669 1.2 1.7 2.9
Detroit. . 1, 800, 000 33, 331 24, 744 58,075 1.8 1.3 3.1
Wisconsin . . 2,974, 651 7, 584 55, 156 102, 740 1.6 1.9 3.5
Milwaukee.. 700, 000 16, 263 19,229 35, 492 2.3 3.0 53
Minnesota ... 4,391, 068 60, 731 93, 736 154, 517 1.4 2.3 3.7
Jowa . .... 6, 416, 607 104, 667 126, 088 230, 755 1.6 2.0 3.6
Missouri . ... 2, 742, 199 36, 361 93, 467 129, 828 1.3 3.5 4.8
Saint Louis.. 6, 360, 300 75,135 177, 464 252, 599 1.2 2.8 4.0
Kansas...... 1,588, 821 22,901 45, 548 68, 449 1.4 3.2 4.6
Nebraska . 994, 758 MR, 217 21, 689 43, 966 2.2 2.3 4.5
Oregon. ... 250, 000 5, 654 3,031 8, 691 2.3 1.2 3.5
California ... 1, 552, 622 17,186 [ooveeeannns 17,186 i U U S S
San Francisco 2,917,112 35,780 |.ceneraaa.nn 35,780 ) I DU DU
New Mexico... 300, 000 4,228 3, 250 7,478 1.4 1.1 25
Colorado .. 923, 478 18, 997 25,714 44,711 2.1 3.3 5.4
Utah ... 300, 004 3,472 2, 550 6, 022 1.2 1.3 225
Idaho ... 100, 000 1, 429 2, 367 3, 796 1.4 2.4 3.8
Montana .. 350, 000 7,047 9,137 16, 184 2.0 2.6 4.6
Wyoming . 125, 000 2, 049 3,523 3, 572 1.6 2.8 4.4
Dakota..cceeeinenn.-. 50, 000 742 900 1, 642 1.5 1.8 3.3
Total. ._........ 503, 687, 911 7,317,531 | 10,058, 122 | 17, 375, 653 15 2.0 3.5

NoTE.—The capital of the banks that paid State, county, and municipal taxes on stock and real estate
is $493,738,408. Banks in California pay no taxes upon capital stock.

Similar returns for the year 1874 were last year received and tabu-
lated in this Office, and in a previous year tables were prepared, giving
the amount and rate of taxation by States for the years 1867 and 1869,

which tables will be found in the appendix.

Returns were also received

from the national banks in 1866, but were not tabulated by States.
The United States taxes for the year last mentioned were $8,069,938,
and the State taxes were $7,949,451; total, $16,019,389,

The rates of taxation—national, State, and totul-—upon national-
bank capital in those States in which the taxation has been highest
will be found, from the tables for 1874 and 1875, to have been as follows :

1874, 1875.
States.
U. 8. | State. | Total. | U. 8. | State. | Total.
NoW YOrk .o ie i iiciar e aeaas L9 2.9 4.8 1.8 2.9 4.7
New Jersey....ceveecman.nn. 15 2.1 3.6 L5 2.1 3.6
Ohio.eeeee o 1.4 2.2 3.6 1.4 2.4 3.8
Indiana. 1.2 2.6 3.8 1.2 2.6 3.8
Tlinois. .oooe.couiiiiinnn.s 1.8 2.2 4.0 1.8 2.4 4.2
Wisconsin ........ooo..... 18 23 4.1 L7 21 3.8
Kansas ...... .o L5 3.3 4.8 1.4 3.2 4.6
Nebraska ... ......ooivein.. 2.0 3.3 5.3 2.2 2.3 4.5
South Carolina . ............. . 11 3.6 4.7 1.1 3.4 4.5
TONNESSOO « o e veeemmancoseessnanananarnesananen innnns LS 2.2 3.7 1.4 2.3 3.7
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The unequal ratesof taxation are exhibited in thefollowing table, which
gives the percentages of national and State taxation in the principal

cities of the country for the year 1875.

Cities.

Rates of taxation.

U.S. | State. | Total.

BoOStOM « e e iee e e e e e e e et eb e .
New York.
Albany....
Philadelphia
Pittsburgh
Baltimore

‘Washington ....
New Orleans
Louisville ......
Cincinnati.
Cleveland
Chicago .

Detroit....
Milwaukee .
Saint Louis.
Saint Paul

[atat ek it el ol S i n
PP WDW—ROWRRWEROO D™
PVPOOHPOPPOSLONP oW
NOOWNWANWLWDON® D O
L0 RO g L0 s Q0 O O T D
ND R DR O IW DD - W

The following table gives the amount and ratio to
and national taxation for the years 1874 and 1875,
divisions:

capital of State
by geographical

1874,
1 A mount of taxes. Ratios to capital.
Geographical divisions. Capital.*
U. 8. State. Total. TU. 8. | State. | Total.
Perct. | Peret.| Perct.
New England States...... $160, 517,266 | 81, 896, 533 | $2, 980, 484 | $4, 877, 017 1.2 1.8 3.0
Middle States 190,162,129 | 3,325,425 | 3,911,371 7, 236, 796 1.7 2.1 3.8
Southern States .......... 33, 558, 483 436, 540 517, 192 954, 332 1.3 1.5 2.8
Western States and Terr’s| 109, 513, 801 1,597,585 | 2,210,679 } 3,808,264 1.5 2.0 3.5
United States ........ 493,751,679 | 7,256,083 | 9,620,326 | 16, 876, 409 1.5 2.0 3.5
1875,
New England States.. $164, 316,333 | $1,937,016 | $3, 016, 537 | $4, 953, 553 1.2 1.8 3.0
Middle States ..... 193, 585, 507 | 3,300,498 | 4,062,459 | 7,362,957 17 2.1 3.8
Southern States ........ 34, 485, 483 445, 048 476, 236 921, 284 1.3 1.4 2T
Western States and Terr’s| 111,300,588 | 1,634,969 | 2,502,890 | 4,137 859 L5 2.4 3.9
United States ........ 503,687,911 | 7,317,531 | 10, 058, 122 | 17, 375, 653 1.5 2.0 3.5

* The capital of the banks which reported State taxes in 1874 was $476,836,031; in 1875 it wus

$193,738,408,
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An estimate of the total taxation of the national banks for the ten
years ending in 1875 was given in my last annual report, and is re-
peated here, with the substitution of the correct amounts for 1875, in
place ot the partly estimated ones then giveun:

Amount of taxes. Ratio of tax to capital.
Years. Capital stock. {—-————- e T —
United States. State. ! Total. U. S. | State. | Total.
‘.

‘ Perct.| Perct.| Perct.
$410, 593, 435 $7, 949, 451 $8,069,938 |  $16,019,389 L9 2.0 3.9
422, 804, 666 9, 525, 607 8,813,127 | 18, 338, 734 22 2.1 4.3
420, 143, 491 9, 465, 652 8, 757, 656 1 18, 223, 308 2.2 2.1 4.3
419, 619, 860 10, 021, 244 7, 297, 096 17,378, 340 2.4 1.7 4.1
429, 314, 041 10, 190, 682 7, 465, 675 17, 656, 357 2.4 1.7 4.1
451, 994,133 10, 649, 895 7,860,078 | 18, 509, 973 24 1.7 4.1
472, 956, 958 6, 704, 910 8,343,772 | 15, 047, 682 1.4 1.8 3.2
488, 778, 418 7, 004, 546 8,499,748 : 15,504, 304 1.4 1.8 3.2
493, 751, 679 7, 256, 083 9, 620, 326* | 16, 876, 409 L3 20 3.5
503, 687, 911 7,317, 531 10, 058, 122* 17, 375, 653 L5 2.0 3.5

Section 5204 of the Revised Statutes provides that no national bank
shall withdraw, or permit to be withdrawn, either in the form of divi-
dends or otherwise, any portion of its capital. It also provides that
losses and bad debts shall be deducted from the net profics before any
dividend shall be declared, and that all debts due to an association, on
which interest is due and unpaid for a period of six months, unless the
same are well secured and in process of collection, shall be considered
bad debts within the meaning of the law.  This provision is construed
to include stocks and bonds upon which interest is past due, as well as
promissory notes. The national-bank examiners have buen specially
instructed to scrutinize the loans of the banks and report the amount of
bad debts held by them ; these instructions have been carefully observed,
and have been followed by extensive correspondence from this Office
with the banks, to which facts may in a great degree be attributed the
charging off of a very considerable amount of losses, as shown below.

The following table, which is the first of the kind in reference to na-
tional banks ever prepared, exhibits by States and prineipal ecities the
losses charged off by the national banks during the two dividend periods
of six wonths each, ending on Mareh 1 and September 1, 1376:

March 1, 1876. - September 1, 1876.
States and cities. Total.
]I;a‘;lg. Amount. 11;2;12; Amonnt.
Maile covneietiiiaceeaci i e 16 $89,913 35 24 $97,775 10 $187, 688 45
New Hampshire. .....ocovovianiiniiannna.. 13 69, 274 06 B 168, 389 65 237,663 71
Vermont ...coeoooiooiiiiiiiiiiiiiennannans 10 47, 040 80 17 192, 390 16 239, 430 96
Massachasetts ........cooveieniicinaiennns 65 337,254 65 109 919, 404 60 1, 256, 659 25
Boston ... .o.o.oiiini.s e 30 471,115 98 43 | 1,127,606 70 1, 598, 722 68
Rhode Island. . ... ..o ... 24 224, 163 45 21 203, 482 25 427, 645 10
L0733 1310505 1011 § RPN 43 246, 769 22 44 365, 079 55 611, 848 77
New York. .uce oo i ciciaiiceeea e 98 471,725 71 123 828,951 80 | 1,300,677 51
New Yorx City...oooiieniamnainns 36 | 2,288,694 10 43 { 4,585,065 87 | 6,873,159 97
Albany..coevi e i 3 57, 687 01 5 39, 327 09 97,014 10
New Jersey ....oceiimeenevmnanucnacacnn. 25 118, 276 08 37 181, 632 15 299, 908 23
Pennsylvania .....oooooiiiiiiiiiiiia.. 60 197,013 13 81 536,812 13 733, 825 26
Philadelphia ..c.oooeeniaiiai il 15 72,485 07 13 80, 491 07 152,976 14
Pittsburgh . 11 76, 533 97 14 237, 317 59 333, 851 56
Delaware ...... 2 1,032 59 5 3,250 20 4, 282 79
Maryland .oooooiiniiiiiii i 6 893 67 8 25,252 35 26,146 02
Baltimore ... ... ... ... 10 260, 665 29 11 615, 542 03 876,207 32
‘Washington................. .- a.- 2 8,122 17 4 2,706 19 10, 823 36
Virginia. ..o ioiii i - . 12 30, 554 02 13 68, 408 46 98, 962 48
West Virginia. . ..._... ... ... .. 5 9,777 49 4 176 25 9,953 74
North Caroling .ooceeceriieeiniiinanneane. 3 21,375 N 6 R9,344 15 50,720 02
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March 1, 1876. i September 1, 1876.
States and cities. . ; Total.
N \J
]I;I:ﬁ]g:. Amount. ]13\;;{;; 1 Amount.
South Carolina ..o 6 £30, 005 09 6 [ $73, 861 04 $103, 866 13
Georgia .......... ' 4! 40, 289 #3 10 1 120, 270 30 160, 560 18
Alabama ........... : 3! 1 4 ‘ 56,264 44 72,029 02
New Orleans . ; 5. 7 445, 871 42 519,701 41
TexXas ...coaevennn . 6! 8 15, 603 93 41, 957 59
Arkansas ........ I 11 24,486 69 ... lciieiiiianaon 24, 486 69
Kentucky ......... 12 14 20, 193 77 28,831 18
Louisville ...... 4 7 40,492 78 59,103 79
Tennessee........ 6 11 26, 403 70 35,580 11
Ohio......cooo.... 53 71 362, 699 67 550, 525 42
Cincinnati ... 2 3 66, 817 50 102, 210 45
Cleveland ._.. el 4 5 30, 275 63 52, 308 93
Indiana ..._.... . 35 36 309, 039 14 452, 603 7Y
Tlinois....... i 3L 471 167,676 16 244, 026 40
Chicago ..... .. 15 12 202, 068 59 395, 392 25
Mickigan........... el 22 34 138, 064 04 189, 776 95
Detroit......o..... . 3 46, 454 78 51,619 84
Wiscounsin...... ..y 16 17 16,186 29 69,491 18
Milwaukee 2 26, 868 17 43, 442 92
Towa ....... 29 32 186, 443 66 212,375 14
Minnesota 18 14 28, 504 01 54, 742 60
Missouri ... 10 11 11,712 05 44, 469 36
Saint Lo 4 318,059 15 357,218 43
Kansas. .. 7| 18, 729 94 27,544 95
Nebraska 4| 3, 906 90 16, 670 19
Oregon . .. 1! 5,709 76 5,755 58
California 2 15, 655 32 17, 853 55
San Fra 1|  ®1,868 65 203, 119 20
Colorado ......... 6 | 45,137 33 62,052 20
Utah ... _.......... 1 2,781 25 2,816 10
New Mexico..oeeuaue. . 1 ‘ 126 32 3,316 36
Wyoming .cocvvvvmnn.. 1] 2,645 30 2,663 80
JAaho e oo 1 2, 666 85 2, 666 85
MOBEAN - oo e caeiae e anaes | 4 9,082 64 ) ' 392 22 9,474 86
Totals.u. oo iieeieiaca it \‘ 806 | 6,501,169 82 | 1,034 313, 217, 836 60 | 19, 719, 026 42
I i i

This table represents returns from all the national banks transacting
business which charged losses to profit and loss or sarplus accounts dur-
ing the periods named; and it shows that the total losses disposed of
were, during the first period, $6,501,169.82, and in the second period
$13,217,856.60, making a total of $19,719,026.42, The amount charged
off by the New York City banks during the year was $6,373,759.97, by the
Boston banks $1,598,722.68, by the Pittsburgh banks $333,851.56, by
the Baltimore banks $3876,207.32, and by the New Orleans banks
$519,701.41. A small proportion ot these unavailable assets will doubt-
less be ultimately recovered ; but there are still other considerableamounts
of doubtful debts held by the banks, and it is probable that an amount
nearly as great as that shown by the foregoing table will be charged
to surpluas or profit and loss during the ensning year.

The banks in the principal cities have for three years past held large
amounts of currency as a dead weight, which greatly augments the
nominal amount of deposits reported by them. There is no provision
of law for disposing 0? this excess, either by funding, as originally au-
thorized by the legal-tender act, or by redemption in specie, either of
which would reduce the amount of circulation. The rate of interest
prevailing has therefore been unprecedentedly low, the average rate in

he city of New York for the three years ending June 30, 1876, having
been 3.4 per cent. npon call loans and 5.8 per cent. on commercial pa-
per; while the average rate during the year has been 3.3 per cent. on
call loans and 5.3 per cent. on commercial paper. It is therefore seen
that the rate during the fiscal year of 187576 was somewhat less than
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the average rate for the three years mentioned.* The banks have thus
held a large amount of money which could not be used at remunera-
tive rates. The Government is receiving a revenue from the banks
which is more than equal to all taxes paid by them before the war;
while the States are also increasing the burdeus which previously
were as great as could be horne. Within the past two years seventy-
one banks, and since the organization of the system two hundred and
seven banks, have gone into voluntary liquidation, chiefly on account
of excessive taxation, while during the last year fewer banks have
been organized than in any previous year since 1869; and unless
some favorable legislation is obtained a very considerable number of
banks will retire from the system to engage in private banking. In
previous reports the Comptroller has called the attention of Congress
to the fact that the amount of tax to which the national banks are sub-
ject (the average rate, including State and national, being about three
and one-half per centum per annum) is much greater than that imposed
on any other capital in the eountry. The reason for this wiil be ap-
parent when it is remembered that the data for the assessment and tax-
ation of national banks can always be obtained from their published
statements, while the amount of the capital of other corporations, pri-
vate firms, and individuals cannot be as accurately determined. The
tax on bank deposits was essentially a war tax; and such impositions
having been long since removed from every other similar interests, the
Comptroller is fully of the opinion that justice to all parties requires its
removal from this one also. The recommendation for the repeal of the
provision imposing a tax upon bank deposits, and also of the one re-
quiring the affixing of a two-cent stamp upon bank-checks, is renewed,
if, in the judgment of Congress, a sufficient amount of revenue for the
support of the Government can be more equitably derived from other
sources.
DIVIDENDS AND EARNINGS.

Section 5212 of the Revised Statutes provides that the national banks
shall report to the Comptroller, within ten days after declaring any divi-
dend, the amount of such dividend, and the amount of net earnings in
excess of sach dividend. From these returns the following table has
been prepared, exhibiting the aggregate capital and surplus, total divi-
dends, and total net earnings of the national banks, with the ratio of
dividends to capital, and to capital and sarplas, and of earnings to cap-
ital and surplus, for each half-year, commencing March 1, 1869, and
ending September 1, 1876 ; from which it will be seen that the average
annual dividends upon capital during the last year were less than nine
and one-half per cent., while the ratio ot dividends to capital and sur-
plus in the same period was only seven and one half per cent :

*The average rate of interest in New York City for the fiscal years ending June 30,
1874,775, and ’76, as ascertained from data derived from the Journal of Commerce and the
Financial Chronicle of that city, was as follows:

1874, call loans, 3.8 per cent.; commercial paper, 6.4 per cent.
1875, call loans, 3.0 per cent.; cotnmercial paper, 5.6 per cent.
1876, call loans, 3.3 per cent.; commercial paper, 5.3 per cent.
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. RATIOS.
i
Period of six i . —

No. of s ; Total divi- | Total net S .
monthsend- Capital. | Surplus. h io: 1Divid’nds) Earnings
ing— banks. i dends. earnings. dgllg:to tocapital| tocapital

i Cé;piial and sur-| and sor-

‘| plus. plus.
Perct. | Perct. Per ct.

Sept. 1,1869 | 1,481 | $401,650 802 | $22, 105, 848 [$21, 767, 831 |$29, 221, 184 5.42 4. 50 6.04
Mar. 1 1870 | 1,571 416,366,991 ; 86,118,210 | 21,479, 095 | 2-, 996, 934 5.16 4.27 5.7
Sept. 1,1870 | 1,601 425,317,104 | 91, 630, 620 | 21, 080, 343 | 26, 813, 885 4. 96 4.08 5.19
Mar. '1 1871 | 1, 605 428,699, 165 | 94, 672, 401 | 22,205, 150 | 27,243, 162 5.18 4,24 5.21
Sept. 1,1871 | 1,693 445,999,264 | 98,256,591 | 22,125,279 | 27,315,311 4. 96 4.07 5.02
Mar, 1,1872 1 1,750 450, 693, 706 99, 431, 243 | 22, 850, 826 | 27, 502, 539 5. 07 4.16 5. 00
Sept. 1, 1872 | 1,852 | 465,676,023 | 105, 181, 942 | 23, 827,289 | 30, 572, 891 5.12 4.17 5.36
Mar. 1,1873 | 1,912 475, 918, 683 114,257, 288 | 24, 826, 061 | 31,926, 473 5.22 4,21 5.41
Sept. 1,1873 | 1,955 1 488, 100, 951 112, 113, 848 | 24, 823, 029 | 33, 122, 000 5.09 4.09 5. 46
Mar. 1,1874 | 1,967 | 489,510,323 | 123, 469, 859 | 23, 520, 998 | 29, 544, 120 4. 81 3.84 4,82
Sept. 1,1874 { 1,971 489, 938, 284 128, 364, 039 | 24, 929, 307 | 30, 036, 811 5.09 4. 03 4.86
Mar. 1,1875 2 007 | 493,568,831 | 131,560, 637 | 24,750, 816 | 29, 136, 007 5.01 3.96 4. 66
Sept. 1 1875 | 2, 047 497, 864, 833 | 134, 123, 649 | 24, 317,785 | 28, 800, 217 4. 88 3. 85 4. 56
Mar. 1 1876 | 2,076 504, 209, 491 | 134, 467,595 | 24, 511, 581 | 23,007, 921 4,92 3.88 3.62
Sept. 1, 1376 | 2,081 500, 482, 271 ; 122,251,078 | 22; 563, 820 | 20, 540, 231 4.50 3.57 3.25

The following table exhibits similar ratios by geographical divisions
for the years 1875 and 1876:

1875. 1876.

Geographical divisions. Di ]led nds‘ Earnings Divi- Divid’'nds| Earnings
tocapital! tocapital tocapital| to capital

dPnd%to‘ dendsto
N and sur- and suar-| . and sur-| and sur-
capltal.‘ plus. ‘ plus. capital. plus. plus.
Perct. | Perct. | Perct. | Perct.| Perct. | Per ct.
New England Smtes ........................ 9.6 7.6 8.7 8.4 6.7 6.5
Middle States. ... .. 9.8 7.6 ; B2 9.8 .1 5.5
Southern States...._.. ... R 8.7 7.7 ; 9.8 8.8 7.6 9.6
Western States and ‘Territories.. - 1007 8.6 : 1.6 10.3 81 9.9
United States . . ....ooo.oeaiiiii.. 9.9 7.8} 9.3 9.4 1.5 6.9

A tabular statement is subjoined showing by geographical divisions
the ratios for the last six years, and the average ratios for the whole
period :

Ratio of dividends to capital for six months ending—

R .. 1871, 1872. 1873, ’ 1874, 1875. 1876.
Geographical divisions. ‘ i 875 876 .:;:n
R ge.
Mar.&Sept. Mar.{Sept.| Mar.{Sept.| Mar. Sept. Man‘Sept. Mar.[Sept.
. I VO O VA T WO VA DO S O " L1

- S S R = e

P'r et [P'r et dP’r et | Pr et {P'r ot | PPr ot D7k ot [PPr et |P7r (L!l'”r ct.{P’rct.[P'r et.| Pret
New England States. 511 49150149151 (514949149 4814414.0 4.9
Middle States ..... 50049 (51{49|51[5048![50(50/[48[52]|4.6 5.0
Southern States .............. 6.1 | 52150535246 I 4.3 ! 481431444543 5.0
Western States and Territories; 5.7 ! 5215315955 (55,50!56)54]53}52]51 5.4
TUnited States ..ocoeivnen ... ‘ 5.2 ' 505158115251 ] 4.8]51(50 1494945 5.0

j | i : |

! Ratio of dividends to capital and surplus,

DD P R
New England States........... 142141, 47114014141 3839 38382532 4.0
Middle States ..... :4013.90,40139140 713937 | 3.8 39137141136 3.9
Scuthern States........... $5.5148147149'471421391431383.90013.93.7 4.5
Western States and Territories| 4.7 1 4.3 | 4.4 | 4.9 145 | 4.5 411451 4.4|4.2[41]40 4.4
Unitedstates.................:4.53‘ 41421424241 ;3.H§4.0‘4,0 39139136 4.1

| o ! ’
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RESERVE.
The following table exhibits the movements of legal-tender reserve,

consisting ot specie and legal-tender notes, of the New York City
national banks, weekly, during the month of October, for the last five

years:

i
Week ending— Specie.  Legal-tenders,| Total. liIa{la)litlliOtite?;
October 5,1872 $8, 469,700 | §37, 998,500 | $46, 468, 200 24.9
October 12, 1872 . 10,070, 200 | 40, 675, 100 50, 745, 300 2.8
October 19, 1872 10, 657,400 ; 46, 260, 100 56, 917, 500 2.6
October 26, 1872 . 9,234,300 : 46, 835, 000 56, 119 300 1.8
October 4,1873. 9, 240, 300 | 9, 251, 900 18, 492 200 11.6
October 11,1873 . 10, 506, 900 | 8, 049, 300 18, 556, 200 1.6
QOctober 18, 1873 . 11, 650, 100 | 5,179, 800 16, 8‘29, 900 0.7
October 25,1873 ... 11, 433, 500 ! 7,187, 300 18, 620, 800 12.2
Qctober 3,1874 . 15,373,400 1 53,207, 600 68, 671, 000 30.0
October 10, 1874 . 14,517,700 52,152, 000 66, 669, 700 20,6
October 17,1874 . 12,691,400 ' 51, 855,100 64, 546, 500 29,0
October 24, 1874 . 11, 457,900 | 49,893, 900 61, 351, 800 28.8
October 31,1874 . 10,324,900 © 50,773, 000 61, 097, 900 21.9
October 2, 1875 . 5,438,900 56, 181, 500 61, 620, 400 28.1
October 9, 1875 . 5,716,200 | 51,342, 300 57, 058, 500 26.5
October 16, 1875 . 5,528,500 | 48,582, 700 54, 111, 200 25. 4
QOctober 23, 1875 . 5,735,000 * 47, 300, 900 53, 035, 900 25.3
October 30, 1875 . 8,975,600 i 45,762, 800 54, 738, 400 26. 5
October 17,1876 . 17,622,600 | 45, 535, 600 63, 218, 200 30,5
October 14, 1876 . 16,233,600 |  43.004, 600 | 59, 238,200 | 28,8
QOctober 21, 1876 . 15,577,500 | 41, 421,700 56, 999, 200 | 1.8
October 28, 1876 14,011,600 | 41,645,600 { 55, 637,200 | 28.0
i

The smallest amount of reserve held by the national banks of New

York City was in 1873, for the week ending on October 18, when the
amount was reduced durmg the panic to $16,829,900, or to 10.72 per

.cent. of their liabilities, of which only $5, 179,800 was in legal-tender
notes. The percentage held for the COI‘K’GprH(]IU“’ week in the Septem-
ber previous was 23.55 per cent., and for the corresponding week in
November of the same year, 24.10 per cent. The average amount of the
reserve held by the banks in October, 1874, was fully equal to the average
of the previous years, being 29 per cent. of their liabilities. The amount
heldin October, 1875, was 26.4 per cent., and in 1876 it was 28.8 per cent.,
upon liabilities.

The following table, compiled from weekly returns to the New York
clearing-house, exhibits the average liabilities and reserve, together
with the average amount of legal-tender notes and specie and the ratio
of each to liabilities, of the New York City banks in October of each
year from 1870 to 1876:

Reserve, Ratio to liabilities.
Dates. Liabilities, 1 0 7
Legal tend- * o N Legal- | . )
ors, | Specie. Total. tendors. | Specie. Total.

I T - !

| ! Per cent. | Per cent, | Per cent.
October, 1870 | $194, 034,979 | $46, 603,058 | 10,762,843 | §57, 365, 901 4.0 5.6 20.6
October, 1871 { 209, 421, 950 45, 799, 550 8, 769, 000 54, 568, 550 2L9 | 4.2 26.1
Qctober, 1872 [ 194, 103, 050 42, 954, 675 9, 607, 900 52, 562, 515 22 2 | 4.9 27.1
Qectober, 1873 | 157,171,475 ! 7, 417, 075 10, 707,700 18, 124, 775 1 6.8 1L5
Qctober, 1874 | 222,510, 980 51, 594, 320 12, 873, 060 64, 467, 330 23 2 I 5.8 29.0
QOctober, 1875 | 212,787,180 49, 834, 040 6, 278, 840 56, 112, 880 23. 4 3.0 26 4
October, 1876 | 204, 033, 625 42, 901, 875 15, 876, 323 58, 778, 200 2L.0 7.8 28.8

A table showing the dvemge weekly deposxts, ClI‘Cl]chthI] a,ud reserve

of these banks for the months of September and October, sm(,e 1870, will
be found in the appendix.

The fol]owmg tables exhibit the amount of circalation, net deposits
and rg’>rve held by the national banks in the States and Territories
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(exclusive of reserve cities), in New York City, and in the other prin-
cipal cities, together with the total amount in the country, at three
periods in each year from 1871 to the present time :

STATES AND TERRITORIES,

EXCLUSIVE OF RESERVE CITIES.

\ Reserve held.

Liabilities. Classification of reserve.
Num-
N Reserve
Dates. l}):llnk(;f Circula.! \ ot de- req'red. ’ Ratio Other Due
tion. ! Dosits. Total. Amountitoliabil-| Specie. | lawful | from
1 ities. money. | agents.
Millions J[:llwn\ Aillions| Millions Millions| Percent.| Millions|Millsons| Millions
April 29, 1871 1,482 1 202.8 353. 8 | 4386 65. 8 98,7 22.6 25 40.5 55,7
June 10,1871. .. 1,497 | 204.2 ’41. 1 445.3 66. 8 1017 22.38 2.0 40. 4 59.3
October 2, 1871 1,537 210.2 | 237.4 | 467.6 70.1 98.9 21.2 1.8 41. 5 55.6
April 19,1872 ...... 1,616 | 220.1 267.3 | 487.4 3.1 98.0 20.2 2.6 43.2 52.2
June 10,1872._.. 1,626 | 22201 288 | 490.8 73.6 101.8 20.7 1.9 42.1 57.8
October 3, 1872 . 1,689 ) 227.3| 232.1| 509.4 76. 4 97.8 19.2 2.0 43.3 52.5
Avpril 25,1813 .. 1,732 23191 200.7 ) 522.6 8.4 105.7 20.2 1.6 45.1 59.0
June 13,1873 1, 3T W28 | 2949 5207 7.2 108.9 20.6 17 4.9 62.3
September 12,1873 .| 1,747 | 233.1 303. 8 | 536.9 80.6 | 110.5 20. 6 2.1 4.5 63.9
]
May 1,1874 ........ 1,751 | 235.8 | 286.2, 522.0 78 4 112.6 216 2.4 50.1 60.1
June 26, 1874. 1,755 | 235.4 ) W4, 5228 8.5 111. 5 21.3 2.2 47.3 62.0
October 2, 187 1,774 2341 293.4 | L4275 9.2 100. 6 19.1 .4 45.5 52.7
May 1, 1875 .. 1,815 231.5| 305.2 | 536.7 80.5 | 100.7 18.8 1.5 47.1 52.1
June 30, 1875. .. 1,845} 220.8 | 31L.5 | 5413 81,2 105.2 19. 4 1.6 45,2 58. 4
October 1, 1875 . 1,851 | 230.7, 306.7| 537.4 80.7 100.1 | 18.6 1.6 45.2 53.3
May 12,1876 . 1,853 | 222.4 208,71 521.1 8.2 104.5 20.1 1.9 45.9 56.7
June 30 1876 .- 1,855 | QI8. 8| 2037 5115 7.6 103.3 20.1 2.5 44,1 57.2
October 2,1876 ..._. 1,853 | 2186 ! 29L2 | 509.8 6.5 100. 0 19.6 2.8 41.8 55. 4
NEW YORK CITY.
Mtllwna‘J[ dlion:| Millions| Mz’lwns Millions|Percent. Mtllums Millions| Millions
April 29,1871 ...... 54 3L.8 ‘ 1051 | 226.9 56.7 ¢+ 65.7 29,0 19 53.8 .. -
June 10, 1871. .. 54 3LO | 2110 2420 60.5 1 76.6 3L.7 11 4 65.2 |.
October 2, 1871 . 54 30.6 191.3 | 221.9 55.5 50.2 26.7 8.7 50.5 {.
April 19,1872 .. i 286 172.0 200. 6 50.1 53. 4 26. 6 11.9 415 . .
June 10,1872 . .. 51 283 196. 9 225.2 56.3 65. 6 20.1 15.2 ¢ 50.4 . .
October 3, 1872 . 30 28.1 152.0 186. 1 46.5 45. 4 24. 4 6.4 39.0 J. .
April 25,1873 . 49 28.0 163.6 191. 6 4.9 47.3 24.7 13.1 34.2 (.
June 13, 1873 . . 49 .7 186.5 | 214.2 53. 6 64. 4 30.1 23.6 40.8 |.
September 12, 187‘% 48 28.2 172.0 | 200.2 50.0 46.9 23.4 14.6 ki ;1 D
Ma,y L1874 ........ | 43 2721 2076 234.8 58,7 1.3 30. 4 25,0
June 26, 1874 . | 43 20.2 | 20064 232.6 581 71.8 30.9 15.5
October 2, 1874 ..... 48 25.3 1 4.6 220.9 51.5 68.3 9.7 14.4
May 1,1875 ........ 48 2.0 197.5 | 2185 34.6 57.8 26. 4 6.7
June 30, 1875. 43 19.2 | 213.4 | 237.6 50. 4 76.6 32.2 13.7
Qctober 1,1875 .. ... 48 18,3 202.3 220.6 55. 1 60. 5 27. 4 5.0
May 12, 1876. ... .... 47 16.1 150.5 | 196.6 49.2 53. 4 2.2 16. 0
June 30, 1376 . .. 47 15.6 195.8 | 2114 52.8 65.1 30.8 18.1
October 2, 1876 47 14.8 198.0 | 212.8 53.2 60.7 28.5 14.6
OTHER RESERVE CITIES.
Millions M lllwne M IU Ions Millionle[illions Percent.| Millions Millions| Millions
April 29, 1871 171 7.6 | ’ 1.2 62, 8 79.1 3L.5 3.9 45.8 20. 4
June 10,1871 ..... 172 2.5 lr“) 9 26'2. 4 65.6 231 L7 2.8 47.2 33.1
October 2,1871 .. .. 176 4.6 1a8.1 ‘ 2.7 65.7 7.3 28.7 1.5 42.6 3.2
April 19,1872 ...... 176 6.6 | 183.9 | 2060.5 65.1 7.4 27. 4 5.1 36. 4 9.9
June 10,1872 . .. 176 76.8 1 1921 ; 274.9 68.7 79.1 28.8 2.8 42.6 33.7
October 3,1872 .. _.. 180 TR 1 170. 6 1 WLT 64, 4 66. 8 25.9 1.9 36.7 28.2
April 25,1873 ...._. 131 8.2 1 196.0 : 274.2 68.6 24 26. 4 2.2 40. 4 29, 8
June 13, 1873 . . 182 8.2 210.5 W8, 7 T2 80.3 28. 27 43.2 34.9
Septembez 12, 1813 181 7.8 197.5 ) 275.3 68. 8 7.8 26.1 3.2 36.3 32.3
May 1,1874 ... ... 170 .30 210.9 1 238.2 2.1 24,2 29,2 5.1 45. 4 33.7
Jnne 26, 1874 . 180 6.9 2091 ! 206. 0 74.0 87.4 29.5 4.5 47. 4 35.5
October 2, 1874 ..... 182 3.1 218.5 . 203.1 3.3 6.0 25.9 4.5 40. 4 31.1
May 1L,1875 ........ 133 70, 8 L0 288 2.2 2.0 25.0 2.4 41.1 28.5
June 30, 1375 . 183 6.1 3.5 204.6 T T80 26. 4 3.7 43.0 3.3
October 1, 1875 ... .. 188 69.4 1 2.0 ] 2023 31 4.5 25.5 1.5 40.7 32.3
May 12,1876 .. ..... 182 6171 L0 205.6 65,9 T 30. 0 3.8 38.8 30.1
June 30, 1876 .. 189 60.0 . L0 2100 69. 8 .8 1.9 4.7 42.4 30.7
October 2, 1876 189 58. 4 " .3 ‘ 274. 7 62,7 7061 Prf 4.0 40. 320
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SUMMARY.
Liabilities. Reserve held. | Classification of reserve.
Num-
N Reserve
Dates. ber of 4 .
: req’red. Ratio Other | Due
banks. Cltriz‘lllla' I;gsi%:. Total. Amount|toliabil-| Specie. | lawful | from

ities. | . mouey. | agents.

Millions| Millions| Millions| Millions| Millions| Per cent. Millions| Millions| Millions
April 29,1871 ...... 306.1 610.5 | 916.6 185,83 | 243.5 26.6 18.3 140.1 85.1
June 10, 1871 .. . P 307.8 | 641.9 7 949.7 192.9 | 2.4 1.5 16.2 152. 8 92, 4
October 2, 1871 315.5 | 636.7] 952.2 | 191 233. 4 24.5 12,0 134.5 86.9

3

April 19,1872 ...... 325.3 | 623.2 | 9485 1884} 222.9 23.5 19.6 | 12L.2 82.1
6
4

June 10, 1872... 327,11 663.8 | 990.9 | 195, 246.5 4.9 20.0 ) 134.9 91.6
October 3, 1872 333.5 | 619.8 | 953.3 | 187 209. 9 21 10.2 [ 119.0 80.7

April 25,1873 ...... 338.1 | 650.3 | 988.4 | 194.9 | 225.4 2.8 16.9 | 119.7 88.8
June 13,1873 ....... 338.8 | 6919 11,030.7 [ 204.9 | 254.1 24.7 23.01 120.0 971
September 12,1873 .| 1,976 | 339.1 | 673.3 11,012.4 | 199.5 | 220.1 2.6 19.9 | 113.1 96.1

May 1,1874 .. 401,978} 340.3 | 7047 1,045.0 | 200.1 [ 2681 25.7 32.5 ] 141.8 93.8
June 26, 187 1,983 | 3385 713.0 [L,05L.5 | 210.6 | 270.7 25.7 2.3 150.9 97.5
October 2,1874.....1 2,004 | 332.5| 716.5 [1,050.5 | 210.0 | 244.9 23.3 2L.3 | 139.8 83.8
May 1,1875 .. 323.3 | 720.611,043.9 | 207.3 | 230.5 2.1 10.6 | 139.3 80.6

June 30, 1875. 318.1 | 755.4 ]1,073.5 | 214.3 | 259.8 4.2 19.0 | 15L3 89.7

October 1, 1875 318.4 | 731.9 {1,050.3 [ 208.9 | 235.1 2.3 81| 141.4 85.6

May 12,1876 ....... 300.2 | 6931 | 993.3 196.3 | 230.6 23.2 L7 122.1 86.8

June 30,1876 .. 204.4 | 713.5 [1,007.9 | 200.2 | 246.7 24.5 25.3 | 133.5 87.9
2L 4

October 2, 1876 201.8 ) 705.5 | 997.3 | 1984 | 236.8 23.7 128.0 87. 4

REDEMPTION.

The following table exhibits the amount of national-bank notes re-
ceived monthly by the Comptroller of the Currency for the year ending
November 1, 1876, and the amount received for the same period at the
redemption-agency of the Treasury, together with the total amount re-
ceived since the passage of the act of June 20, 1874 :

Received by Comptroller,

7 Recgived
Tom at redemp-
Mouths. banks for redgﬁmzlion ggﬁi Under act tion- r
re-issue Ipiion-) o i S\ of June 20,| Total. agency.
or sur- a.ger}cy for | in lgul- 1874,
render. re-issue. dation. 4
1875.
November .ocevieviainnacnnnan. $194,993 | $7, 492, 600 | $208, 795 $973,969 | 88,870,357 | $13, 160, 961
December .- . Rt 138,910 | & 099,200 | 103,305 | 1,464,767 | 9,901,182 | 16, 166, 127
JANUATY - evvvenearrnninnnrameens 56,800 { 7,161,645 | 281,108 | 1,713,983 | 9,213,536 | 20,344, 691
February . .| 221,330 7,209,400 [ 228,950 | 1,945,137 9, 604, 817 15, 990, 050
March 572,570 | 4,984,810 | 251,600 1,501,802 | 7,310, 782 15, 191, 539
April . 216, 141 3,625,800 | 192,177 1,737,617 | 5,831,735 | 14,728,674
May . .1 144,890 | 5,663,600 [ 269,958 | 3,051,476 | 9,120,934 | 21, 196, 260
June. - 200,204 7,428,800 | 348,66 | 3,346,656 | 11,324,526 | 23, 606, 005
July ..oovvvnirnannaaas | 45,950 | 4,885,000 | 309,938 | 1,608, 033 | 6,848,921 | 22 549,397
ANZUSE <roeaaieana .| 87,350 | 6,691,000 | 405,750 | 3,745,914 | 10,930,014 | 19,512, 869
Sep(embel L 112,415 | 5,250,900 | 352,358 | 2,142,354 | 7,858,027 | 17,910,848
October. ccevieeeeiiinencnnnnn. 59,153 | 4,141,400 | 136,280 | 1,632,847 | 5,969,680 | 15,792, 180
Total .oveninniiainaaanie, 2, 110, 706 | 72, 634, 155 13, 184, 085 | 24, 864, 555 |102, 793, 501 | 216, 149, 601
Received from June 20, 1874, to
November 1, 1875 ............. 7,356, 766 {141, 962, 100 |4, 486, 923 | 13,129, 464 {166, 935, 253 | 219, 336, 445
Grand total............... 9, 467, 472 |214, 596, 255 |7, 671, 008 | 37, 994, 019 |269, 728, 754 | 435, 486, 046

From the above table it will be seen that there was received at the
redemption-agency of the Treasury, during the year ending November
1, 1876, $216,149,601; of which amount about $72,000,000, or 334 per
cent., was recelved from the banks in New York Clty. The total au»ount
received by the Comptroller for destruetion from the redemption-agency

5c¢c¢
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and from the national banks direct was $102,793,501; of which amount
$47,863,288 were issues of the banksin the city of New York, $39,008,292
of Boston, $15,210,718 Philadelphia, $8,926,713 Baltimore, $7,682,207
Pittsburgh, $3,387,940 Cincinnati, $6,860,763 Chicago, $4,334,385 Saint
Louis, $2,514,883 New Orleans, $2,517,640 Albany, and $2,609,690 Cleve-
land. There was $104,183,948 of national-bank circulation outstanding
on November 1 upon which the charter-number had not beer printed,
and $215,687,248 in circulation baving that imprint.

The following table exhibits the nuwmber and amount of national-bank
notes, of each denomination, which have been issued and redeemed
since the organization of the system, and the number and amount out-
standing on November 1, 1876:

Number. Amount.
Devominations.

Issued. | Redeemed. | Qutstanding.| Issued. | Redeemed. | Qutstanding.

18, 849, 264 | 15,556, 708 3,202, 556 [B18, 849, 264 $15, 556, 708 $3, 292, 556
6,307,448 | 5,324 546 52, 902 | 12, 614,896 | 10, 649, 092 1, 965, 804
L 51,783,523 | 52,352,056 | 19, 401, 472 |258, 917, 640 (161, 910, 280 97, 007. 360
.| 20,003, 652 | 10, 369, 214 9, 639, 438 1200, 086, 520 {103, 692, 140 96, 394. 380

20.. | 6,086,492 | 2, €52, 246 3,234,246 (121, 729, 840 | 57, 044, 920 64, 684, 920
50.. . 935, 615 515, T84 469, 831 | 49, 280, 750 | 25, 789, 200 23, 491, 550
100 710, 900 393, 185 315,115 | 71,090, 000 | 39, 578, 500 31, 511, 500
500 18,721 16, 217 2, 504 9, 360, 5(.0 | 8, 108, 500 1, 252, 000
1,000 - cn.eeeeesanaannann 5,539 5,972 267 | 5,339,000 | 5,272, 000 267, 000
Add and subtract for
notes lostor destroyed.|. ... oo i e —9,126 + 9,126

Totals....ceavnn.. 104, 756, 159 | 67,417, 828 37, 338, 331 (747, 468, 410 1427, 592, 214 319, 876, 196

It will be seen from the above table that there was outstanding on
the 1st day of November, 1876, $3,258,360 only, in notes of denowina-
tions less than five dollars, and $97,007,360 in five-dollar notes. At
the same date there was outstanding $59,500,260 of legal-tender notes
in denominations less than five dollars and $51,870,390 in five-doilar
notes.

The following table shows the amount of national-bank notes received
at this Office and destroyed yearly since the organization of the system:

Prior to November 1, 1865 ... oo iue it it tie ittt teccce tecccecaeann $175,490
During the year ending October 31, 1866...... ... .. .. ... .. ..o, 1, 050, 382
Duiing the year ending October 31,1867, ... ..cco il 3,401,423
During the year ending October 31,1868 ..., ooorn iomve i aats 4, 602, 825
During the year ending October 31,1869, .. ... .. .. ... ...l 8, 6U3, 729
During the year ending October 31,1870 ... ... .. ... ... .......... 14, 305, 639
During the year ending October 31,1871 ... ... .. .. ...l 24,344,047
During the year ending October 31,1872 ... ... . oiiiiiaiana. 30,211,720
During the year ending October 31,1873 ... covoen. i oens 36,433,171
During the year ending October 31,1574 ... ... ... ... ... ... 49,939,741
During the year ending October 31, 1875, ..o oo oLl e aaas 137,697, 696
During the year ending October 31,1876, ... ..ol 98, 672,716
Additional amount destroyed of notes of banks in liquidation._...._._.. 18,153, 584

3 7 YR aeeeeanaas 427,592,213

LOST AND UNREDEEMED BANK-NOTES.

In his report for last year the Comptroiler gave some statistics in refer-
ence to the percentage of bank-notes not presented for redemption. Re-
turns were given for two hundred and eighty-six banks in the State of
New York,organized under the authority of its legislature. It was found
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that the maximum amount of circulation issued to them was $50,754,514,
and that the total circalation then outstanding was $1,336,337, the pro-
portion of unredeemed circulation being 2.63 per cent. of the whole amount
issued. The maximum amount of circulation issued to thirty State
bauks which are still in operation, either as national or State banks, was
$7,763,010; the amount nnredeemed in October, 1875, $142,365; amount
unredeemed in proportion to that issued, 1.83 per cent. Similar retarns
were obtained from the State bank superintendent of Wisconsin, from
which it was found that the greatest amount of eirculation issued to
two hundred and forty State banks was $7,565,409, the amount unre-
deemed being $134,747; proportion unredeemned, 1.78 per cent.

Returns have been recently received, in answer to circulars from this
Office, from two hundred and ten banks originally organized under State
authority in the six New England States, which show the largest amount
of circalation issued to these banks to have been $39,245,380, the amount
remaining unredeemed being $792,767; proportion of unredeemed circa-
lation, 2.02 per cent. The returns from threehundred and thirty-two banks
in New York, New Jersey, Delaware, and Maryland, inclading those re-
ceived last year, show the maximum circulation to have been $Ua 664,176
amount still unredeemed, $1,707,428; percentage of unredeemed ciren
lation, 2.60. Returns from twenty tive banks in Ohio give the largest
amount of circulation, $2,196,381; awmount nnredeemed, $61,340; per-
centage of unredeemed notes, 2. 79

The following table gives the greatest amount of circulation issued to
seven hundred and seven banks, the amount outstanding, and the per-
centage nnredeemed in twelve States of the Union. The percentage of
outstdndlng clrculdmon in .wll these Sl;ates was 2.35

Number | Greatest eir- | Circulation | Lercent-
States. of banks.| culation. |ontstanding, |2Fe wOre.
deemed,
DATIO - e e e e eem e e e e e e emeeanaen 20 | 93,375 130 3,102
New Hampshire ............. e 7 2, 520, 339 35, 660
Vermont. ....... et 16 3,143, 348 37,027
Massachusetts . oo oiiei i e 41 10, 986, 357 254, 954

1.6

1.4

1.2

2.3

Rhode Island ..... e eeraceetecmeeceaaaaa. et 44 6, 369, 652 158, 834 L5
L0700 18 ¢ 11634 161 1 | 17D 33 12, 850, 554 253, 190 2.0
New York ........ et eraeeeaeeieaaiaaaaa. 285 50, 754, 515 1, 336, 337 2.6
New Jersey. . 25 7,111, 047 162, 961 2.3
Delaware 5 450, 770 35,461 3.7
Maryland 16 6, 847 844 172, 669 2.5
Ohio ... 25 2, 106, 331 61, 340 2.8
Wisconsin 140 7, 563, 469 . 134,747 1.8
B 101 7.1 U 707 | 114,671,346 2, 696, 282 24

The greatest amount of circulatiou of the fifteen national banks which
failed prior to 1870 was $1,554,400, and there now remains unredeemed
of that circulation but $21,051, a percentage of 1.35 ouly. Of fifty-one
national banks in voluntary liquidation previous to 1870, with a circu-
lation of $5,832,940, there remains outstanding $289, 841 or 497 per
cent.; and of seventy-six banks in volantary llqmdmon prxor to 1872,
with a circalation of $8,635,130, there remains outstanding $435,594,
equal to a percentage of 5. 04.

The amount of demand Treasury notes issued from July 17, 1861, to
December 31, 1862, was $60,000,000, in denominations of ﬁve, ten, aud
twenty dollars; aud the amount 1ema1nm0 outstanding on the lst of
November was $65,692, the portion unredecmed being a little more than
one-tenth of one per cent.



LXVIII REPORT OF THE COMPTROLLER OF THE CURRENCY.

INSOLVENT BANKS.

Since my last annual report receivers have been appomted for nine
national banks, as follows:

Capital.

Miners’ National Bank, Georgetown, Col. ... oeeiviivnnt it iainn oo,
Fourth National Bank of Chicago, Ill ... ... oo oo iii...
First National Bank of Bedford, Iowa ......._.. ettt e teaaee e
First National Bauk of Osceola, Towa........ ... . e

First National Bank of Dulunth, Minn . e
First National Bank of La Crosse, Wis «cveeeieaeaianaaaa . -
City National Bank of Chicago, Il ... ... ... i
Watkins National Bank, Watking, N. Y. oo iin i i ee ceeaerannns
First National Bank of Wichita, Kan. ... oo on it iiiaae oot

985, 000

Dividends have been paid to the creditors of five of these banks as
follows :

Per cent,
First National Bank of Osceola........ PO 25
First National Bank of Duluth. . oo . o oo i it e e ccctecee e canns 25
First National Bank of La Crosse ... ... coo.eiuemiooie i e 20
Watkins National Bank ... oooomn oo i teccee vacccerccccnaecancnan 50
City National Bank, Chicago...covovivevimanniovnnninnn s e teeeer et caaaas 25

The aggregate amount of these dividends was $245,562 33, the aver-
age dividend being 25% per cent, Dividends have also been declared
during the year in favor of the creditors of banks which had previously
failed, as follows:

First National Bank of Washington, D.C.........._. 40 per cent.; total, 100 per cent.
Gibson County National Bank, Princeton, Ind........ G0 per cent. ; total, 100 per cent.
Crescent City National Bank, New Orleans... 10 per cent.; total, 60 per cent.
First National Bank, Carlisle, Pa ... ..o onan ool 15 per cent.; total, 40 per cent.
First National Bank, Mansfield, Ohio .......coo...... 10 per cent. ; total, 45 per cent.
Merchants’ Natmnal Bank, Petersburg, Va...........10 per cent.; total, 34 per cent.
First National Bank, Petersburg, Vaeeeeoimeeeannan. 16 per cent.; total, 76 per cent.
First National Bank, Anderson, Ind ...... ..o aaae... 10 per cent.; total, 25 per cent.
First National Ba,uk, Tiffin, Ohio ................... 20 per cent.; total, 20 per cent.
New Orleans National Banking Association..........15 per cent.; total, 15 per cent.
Venango National Bank, Franklin, Pa...............15 per cent.; total, 15 per cent.
Charlottesville National Bank, Va ceeeevviveiaannnn.. 10 per cent.; total, 10 per cent.

The total amount of dividends disbursed during the year to credit-
ors of insolvent banks was $1,093,173 43. The affairs of The First
National Bank of Washington, D. C., Gibson County National Bank of
Prineceton, Ind., First National Bank of Petersburg and The Merchants’
National Bank of Petersburg, have been finally closed, the creditors
of the two first-named banks having been paid in full. A dividend of
eight per cent. has been declared in favor of the creditors of The Cook
County National Bank of Chicago, which will probably be paid during
the month of December. Suits have been brought for the enforcement
of their individual liability under section 5151 of the Revised Stat-
utes against delinquent shareholders of the following banks: The First,
National Bank of New Orleans, Crescent City National Bank of New
Orleans, New Orleans National Banking Association, Atlantie National
Bank of New York City, First National Bank of Norfolk, Va., First
National Bank of Anderson, Ind., Scandinavian National Bank of Chi-
cago, First National Bank of Mansfield, Ohio, and Cook County National
Bank of Chicago.

Tables showing the national banks which have been placed in the
hands of receivers, the date of appointment of receivers, the amount
of capital and claims proved, and rate of dividends paid to creditors,
together with the amount of circulation issued, redeemed and outstand-
ing on November 1, 1876, will be found in the appendix.
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GEOGRAPHICAL DISTRIBUTION OF NATIONAL-BANK STOCK.

In reply to a resolution of the House of Representatives, the {Comp-
troller transmitted during the last session a list of shareholders’of the
national banks, showing the number of shares held by each and the
residences of the shareholders. The Comptroller has prepared for his
present report a classified table, showing by States and geographical
divisions the aggregate number of shares of national-bank stoek; the
number of shares held in each State and the number held by non-resi-
dents; the number of shareholders residing in each State, and the
number holding bank-stock in other States. It also shows the num-
ber of shareholders owning ten shares or less, over ten and less
than twenty, over twenty and less than thirty, over thirty and less than
forty, over forty and less than fifty, over fifty and less than one hun-
dred, over one hundred and less than five hundred, and the number
owning over five hundred shares. An additional table has been pre-
pared, showing by States the total number of shares held by non-resi-
dents, classitied by States and geographical divisions. A separate
table exhibits the number of shares held in Great Britain, France, and
Germany, and other foreign countries,

The total number of shares is 6,505,930, and of shareholders, 208,486.
The average amount of stock held by each shareholder is about $3,100.
In the Eastern States it is about $2,100; in the Middle States, $3,100;
in the Southern States, $3,400; in {he Western States, $4,800; and in
the Pacific States and Terrltoues, $8,300. Shareholders of national-bank
stock reside in every State and ’l‘errltory in the Union except in Wash-
ington and Alaska; in eleven countries or provinces of this countinent
and adjacent islands; in twenty-five countries in Earope, Asia, and
Africa, and in the islands of the sea. These tables are commended to
the lovers of the interesting and the curious in monetary statistics,

The capital stock of the national banks in operation on the 1st day of
July, 1876, was $505,482,866, which would be represented by 5,054,328
shares if of one hundred dolla,rb each. Under the national-bank act
however, State banks are authorized to convert into national banks
with shares of the same amount as they were before conversion. Some of
these State institutions divided their eapital into shares of less than one
hundred dollars. In some instances the shares were eighty dollars, in
others fifty dollars, and in a few cases as low as ten dollars. The shares of
thenational banks, which thus number more than six and one-half willions,
and are distributed among more than 208,000 shareholders, were issued
by banks in the various geographical divisions as follows: In the East-
ern States, 2,018,826, of which the banks of Massachusetts issned 988,700;
in the Middle States, 3,051,378, of which the New York banks issued
1,482,746 ; in the Southern and Southwestern States, 429,393; in the
Western States, 957 333, and in the Pacific States and Territories,
69,000,

The number of shmes held in the Eastern States was 1,858,398 in
the Middie States, 2,702,269 ; in the Southern and Southwestern States,
358,335 ; in the Western btate%, 839,391 ; and in the Pacific States and
the Territories, 62,515—total, 5,820, 9055 The number of shares held in
these geographical divisions which were issued in States other than
those in which the holders resided, was as follows: In the Eastern
States, 337,626 ; in the Middle btdteb, 207,982 ; in the Southern and
Southwestern States, 35,651 ; in the Westem States, 69,2755 and in
the Pacific States, 4 827—t0tal 655,361.

The number of shareholders res1dmg in the Eastern States was
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86,975, of whom 46,564 were in Massachusetts, In the Middle States
there were 68,126, of whom 26,339 were in New York, and 28,612 in
Pennsylvania ; in the Southern and Southwestern States, 11,004 ; in
the Western States, 17,170, and in the Pacific States and Territo-
ries, 721.

The total number of shareholders holding ten shares or less is 104,976;
over ten and not more than twenty, 39.206; over twenty and not more
than thirty, 18,415 ; over thirty and not more than forty, 9,941 ; over
forty and not more than fifty, 9,934; over fifty and not more than one
hundred 15,163 ; over one hundred and not more five hundred, 10,084,
of Whlch 2, 491 were held in New York, 1,386 in Pennsylvama, 1, 304
in Maqsachusetts over five hundred, 1()7 of which number 205 Were
held in New York, 104 in Maryland, 83 'in Pennsylvania, and 83 in
Massachusetts.

The number of sharesheld in the Dominion of Canada is 6,519, of which
number 3,992 are shares of banks in the State of New York, 1,205 in
M‘lssachusetts 707 in Maine, and 312 in Michigan.

The number of shares held in Great Britain is 6,778, of which 3,025
are stock of the banks of New York, 671 of Pennsy lvama, 664 of Rhode
Island, 643 of Louisiana, 366 of Indiana‘, 238 of Massachusetts, and 183 of
Maryland.

The number held in TFrance is 3,764, of which 2,214 are stock of
banks in New York, 474 in Pennsylvania, 282 in Maryland, 275 in Mas-
sachusetts, 250 in Louisiana, and 105 in Illinois.

The pumber held in Germany is 4,162, of which 1,916 are stock of
the banks of Maryland, 671 of Pennsylvania, 200 of Rhode Island,
150 of New York, 141 of Louisiana, and 200 of Wisconsin.

The number held in other foreign countries is 13,755, of which
8,874 are stocks of banks in New York, 1,690 in Massachusetts, 553 in
Maine, 489 in South Carolina, 470 in Connecticut, and 300 in Michigan.

The table below gives the number of shares of national-bank stock
held in different foreign countries:

Countries. Shares.|. Countries. Shares.
!

Eogland «cee.viinei it 4,650 1 Holand. ..ovvvioiinniicioinaaaan, 685
Seetland .o ooeeotinne et 1,271 | . 173
Treland ... . ... ... ... .. 223 || 366
Great Britain, (not specified).. 634 | 327
Europe, (not specxﬁed) ........ . 665 || C 192
Germany, (notspecified)...... . 4,162l c.e- 136
Prussia oo oaoni et 30 i Bast Indies ... .. .. ...oo.. 99
Bavaria... 20 |: Turkey . . 68
France.. 3,164 || Egvpt 40
Spain . .. 2,242 |- India 33
New Bru 3,656 | Africa 30
Nova Scotia. ... .. 1,495 | Syria .
Newfoundland...ooovveinniivvanaenaa.. 166 |: Azore Istands. ... 0 LIl

Canada 1,202 | Japan ce-

Switzerland ..| 1,308 | Sandwich I

Cuaba...... .. 749 | Persia

West Indie .. 826 | China

Bermuda . 3

AMATCA. .. eeaaas 25 [ Total v e 29, 661

STATE BANKS, SAVINGS-BANKS, AND TRUST AND LOAN COMPANIES
ORGANIZED UNDER STATE LAWS, '

In accordance with the requirements of section 333 of the Revised Stat-
utes, the Comptroller bas endeavored to obtain, for the present report, re-
turns from State officials showing the coudition of the State and savings-
banks and trust and loan companies organized under the laws of the sev-
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eral States. The tabular statementsin the appendix exhibit the result of
his inquiries, from which it will be seen that complete returns of State
banks have been received from five of the New England States (Massa-
chusetts having none), and from New York, New Jersey, Pennsylvania,
Michigan, Iowa, Minnesota, and the District of Columbia, together with
partial returns from fourteen other States.

Complete retarns of savings-banks have been obtained from the
six New England States and from New York, New Jersey, and Minne-
sota, and partial returns from Pennsylvania, Maryland, and California.
The trust and loan companies are given complete for Massachusetts,
Rhode Island, Connecticut, New York, New Jersey, and the city of
Philadelphia. Through correspondence with the State executives it is
ascertained that no general reports of the condition of the banks are made
in Delaware, Virginia, West Virginia, North Carolina, Tennessee, Ala-
bama, Mississippi, Florida, Obio, Illinois, Nebraska, California, and Ore-
gon. In some of these States the taxable funds of the banks are re-.
ported to county commissioners and other financial officers, generally
upon averages, and the returns are therefore defective in the data re-
quired for the uses intended by the act of Congress, The reports of
nineteen banks in Virginia have been obtained by applications made
direct to the banks themselves, and are aggregated in the tables of the
apppendix. Returns from some of the individaal banks of other States
have been received, but they are so few in number that they have been
omitted from this report.

The Comptroller was last year indebted to the San Francisco Com-
mercial Herald for carefully prepared reports of the savings-banks ot
that State in former years; but for the year ending July 1, 1876, that
paper gives returns for the city of San Francisco only, which are printed
in the appendix. The State law requires reports to be published in the
respective localities of the banks, but they are not received and pub-
lished by the executive authorities.

It has been found necessary to force balances, in the tables of the ap-
pendix, in the State-bank report of Pennsylvania and in the savings-
banks report of Massachusetts. The discrepancies are added to the
items of *‘ other liabilities” and ‘“other investments,” in the tables for
these two States, and they of course re-appear in the aggregate tables
of resources and liabilities.

The data obtained from official reports showing the eondition of the
State banks and savings-banks in the several States are very unsatis-
fatory, as has been seen. A few States require returns to be made an-
nually, but many have nolegislation upon the subject, and it is not prob-
able that future legislation will remedy this defect. The laws of the
United States, however, require returns to be made to the Commissioner
of Internal Revenue, for purposes of taxation, of the amount of capital
and deposits, not only of the banking institutions authorized by law,
but also of private bankers. These returns have been obtained from
the Commssioner, and the table on the following page has been com-
piled therefrom in this Office, showing the number of State banks,
savings-banks, trust companies and private bankers, and their average
capital and deposits for the six months ending May 31, 1876:

In this table the number of State banks and private "pankers is 3,803 ;
their average capital, $214,007,833; their taxable capital, $186,641 616
and their average and taxable deposu: $480,002,034. The number of

savings-banks having capitalis 26; thexrcapltal $5 ,022,966 ; taxable capi-
tal, $4,456,700; deposits, $37,269, 144 and taxable deposxts $13,314,233.
l‘he number ot savings-banks w1thout; capital is 691; thelr deposﬂ:s,
$844,563,173; and taxable deposits, $91,958,883,

.



LXXII REPORT OF

THE COMPTROLLER OF

THE CURRENCY.

Number of State banks and savings-banks in the United States, with their average capital and
deposits, and tax paid thereon, for the six months ending May 31, 1876.

K Tax paid.
@
States. 'g Capital. Deposits.
; On capital. [On deposits.| Total.
69 $219, 267 $31, 281,265 $530 $7, 5371 $8, 067
72 256, 311 31, 023, 481 5535 14, 000 14, 555
21 2715, 833 %, 955, 124 634 4, 966 , 600
Massachusetts 179 873, 500 167, 055, 141 2,079 8,332 10, 411
Boston ...... 64 3,135,991 70, 716, 589 4,203 20,105 24, 308
Rhode Island 58 3, 954, 642 53, 316, T80 9, 266 45,411 54, 671
Connecticut .. 109 3, 206, 358 81, 764, 813 6, 493 51,444 57,937
New York ........ 361 11, 136, 565 151, 570, 427 23, 666 114, 795 138, 461
New York City.. 476 48,453,724 | 275, 426, 580 84, 890 269, 266 354, 156
Albany... 13 561, 000 12, 7182, 864 567 9, 727 10, 294
New Jersey kil 2, 518, 969 36, 218, 558 5, 751 29, 659 35, 410
Pennsylvania 356 12, 713, 678 42, 052, 918 30, 028 104, 491 134, 519
Philadelphia . 2 2, 811, 399 45, 070, 375 6, 647 74, 709 81, 356
Pittsburgh .. 42 5291371 | 13, 635,300 12, 287 24, 322 36, 609
Delaware. .. 9 680, 563 1, 533, 681 1, 606 1,716 3,322
Maryland .. 18 683, 612 645, 515 1, 479 1,147 2, 626
Baltimore .....-. 40 4,069,583 | 24,438,736 9,125 18,803 27,928
Dist. of Columbia . 1 20, 000 32, 750 50 82 132
‘Washington . 12 534, 291 3,713,104 305 8,231 8, 536
Virginia. ...... 81 3, 625, 307 6, 965, 072 8, 920 16, 337 25, 257
West Virginia. .. 24 1, 400, 696 3,908, 727 3,479 9,712 13, 251
North Carolina.. 19 716, 330 1,067, 188 1,717 2, 670 4, 447
South Carolina .. 19 1, 057, 107 990, 958 2, 593 2,318 4,911
Georgia . .... 69 4,692, 014 3, 676, 176 11, 718 9,026 20, 744
Florida... . 4 44, 000 224, 743 110 e 822
Alabama . . 21 1,136,983 1, 977, 207 2,637 4,943 7, 580
Mississippi. . 30 1,123,181 1, 475, 077 2,212 3, 68¢ 5, 900
Louisiana ....... . 4 59, 500 59, 303 136 148 284
New Orleans .. 22 3,743, 810 7,185,104 9, 339 14,474 23, £33
Texas cooameeaann . 101 3, 302, 388 4, 713, 159 7, 642 11,784 19, 426
Arkansas . 14 236, 839 315, 687 592 789 1, 381
Kentucky . . A9 7, 465, 268 6, 544, 273 18, 075 16, 361 34,436
Tonisville . - 18 5,916, 530 5, 533, 056 14, 550 13, 883 28, 433
Tennessee. . 23 1, 580, 457 2, 807, 959 3,791 7, 020 10, 811
0. ann.n 267 6 987,803 | 17,629, 732 14, 181 42, 434 56, 615
Cincinnati. 23 2,100, 948 8, 662, 757 4, 087 19, 829 23,916
Cleveland . 10 782, 253 11, 242, 332 1, 808 14, 539 16, 347
Indiana ... 143 5,912, 190 11,072, 7178 12, 458 23, 840 36, 208
321 5, 570, 650 18, 142, 348 12, 639 43, 356 55, 995
47 5, 002, 186 14, 766, 453 10, 385 20, 105 30, 490
142 2, 565, 028 3,115, 8719 6, 299 12, 790 19, 089
13 1, 097, 269 5,962, 811 2, 205 14,907 17,112
Wisconsin. ... . 84 1, 368, 057 3, 995, 066 3,012 9, 987 12,999
Milwaukee .. . 12 676, 901 6, 034, 045 1,548 15,210 16,158
Jowa ...o..... . 262 4, 650, 139 8, 825, 677 11, 225 21, 902 33,127
Minnesota. . 65 1,155,173 2, 161, 661 2, 746 5,295 8,041
Missouri....... . 163 3, 444, 886 10, 007, 773 7, 596 25,019 32,615
Saint Louis . . 59 8,313, 003 23, 866, 232 20,034 63,716 83, 750
Kansas ... . 108 1, 653, 303 2, 680, 551 3,933 6,701 10, 634
Nebraska . 33 77, 139 1,003, 110 907 2,508 3,415
Oregon ... 7 597,085 1, 241, 469 1,391 3,104 4,495
California ....... . 83 9, 485, 661 16, 477, £42 23,157 33, 649 56, 806
San Franecisco. . 38 19, 070, 158 89, 181, 515 46, 928 151, 937 198, 863
Colorado ...... . 2WB 4838, 138 897, 939 1, 220 2, 245 3, 465
Nevada . . 17 295, 290 1,953, 237 738 4,883 5, 621
Utah ....... . 6 149,179 599, 557 313 1,432 1, 805
New Mexico . [ 2 OO 41,797 |l 104 104
‘Wyoming ... . 2 13,208 22, 876 46 57 103
Idaho .. . 4 107, 030 22, 995 268 57 325
Dakota. . i 25, 106 114,704 63 287 350
Montana .............. 6 90,713 67, 251 227 168 395
‘Washington Territory. 4 207, 847 234, 505 520 586 1,106
ToOtals eennnnennns 4,520 | 219,030,800 1,361,834,352 | 477,746 | 1,463,315 | 1,941,061

A table similar to the foregoing, for the six

30, 1875, will be found in the appendix.

months ending November
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SYNOPSIS OF SUPREME COURT DECISIONS.

A synopsis of the decisions of the Supreme Court of the United
States relative to the national banks, was prepared for the last annual
report by Hon. Charles Case, late receiver of the First National Bank
of New Orleans, now practicing his profession in this city. Mr. Case,
at my request, has revised the synopsis, adding not only the recent de-
cisions of the Supreme Court, but many adjudications ot other Federal
courts, and, in a few instances, the rulings of State tribunals upon
points pertaining or applicable to national banks.

ABATEMENT.
An action brought by a creditor of a national bank is abated by a decree of a dis-
trict or circnit court dissolving the corperation and forfeiting its franchises.
(National Bank of Selma vs. Colby, 21 TFallace, p. 609.)

AcCTIONS.
1. A national bank may be sued in proper State court. (Bank of Bethel vs. Pahqui-
oque Bank, 14 Wall., 383, p. 395.)

II. Such banks may sue in Federal courts. The word “ by” was omitted in section
57 of act of 1864 by mistake. (Kennedy vs. Gibson, 8 Wall., pp. 506-7.)
Receivers may also sue in United States courts. (1bid., pp. 506-7.)

III. When the full personal liability of shareholders is to be enforced, the action
must be at law. (Kennedy vs. Gibson, 8 Wall., p. 505.)

IV. But if contribution only is sought, the proceedings should be in equity, joining
all the shareholders within the jurisdiction of the court. (1bid., pp. 505-6.)

V. In such equity suit a decree interlocutory may be entered for the per centum
ordered, and the case may stand over for the further action of the court if
necessary until the whole personal liability is exbausted. (Ibid., p. 505.)

VI. In such equity suit it is no defense that shareholders not within the jurisdie-
tion are not joined. (Ibid., p. 506.)

VII. Suits to enforce personal liability of shareholders may properly be brought
before other assets are exhausted. (Ibid., pp. 505-6. See also “COMPTROLLER,
III,” “ DEBTORS, 1.””) .

VIII. When a creditor attaches the property of an insolvent national bank, he can-
not hold such property against the claim of a receiver appointed after the at-
tachment suit was commenced. Such creditor must share pro rate with all
others. (National Bank of Selma vs. Colby, 21 Wall., p. 609.)

ATTORNEYS.
1. Section 56 of currency act is directory only,and it cannot be objected by defense
that a suit is brought by private attorney instead of the United States district
attorney. (HKennedy vs. Gibson, 8 Wall., p. 504.)

BY-LAWS,
1. A national bank cannot by its by-laws create a lien on the shares of a stockholder
who is a debtor of the association. (Bullard vs. National Bank, §-¢., 18 Wall., p.

589.)
See also case of Bank vs. Lanier, 11 Wall., p. 369, cited under * LoANS ON SHARES,”

post.
[NoteE—In Young vs. Vaugh, 23 N. J. Equity R.,p. 325, it was held that a

national bank could by its by-laws prohibit the transfer of shares by a share-
holder while indebted to the bank, and that transfers in violation of such by-
laws were void. Asitis held by the Supreme Court of the United States that
such by-laws can create no lien for indebtedness, it would seem that a regula-
tion prohibiting such transfers can be of little practical use, even if the power
exists. )

CHECKS.
I. The holder of 'a check on a national bank cannot sue the bank for refusing pay-
ment, in the absence of proof that it was accepted by the bank. (National
Bank of the Republic vs., Millard, 10 Wall., p. 152.)

II. The relation of banker and customer is that of debtor and creditor. Receiving
deposits is an important part of the business of banking, but the moment they
are received they become the moneys of the bank, may be loaned as a part of
its general fund, and the check of the depositor gives no lien upon them.
(Ibid., per Davis, J., p. 155.)
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Cnrcks—~Continued.
II. Perhaps, on proof that check had been charged to the drawer, and that the
baunk had settled with him on that basis, the holder or payee could recover on
a count for “money had and received.” (Ibid., pp. 155-6.)
IV. The facts that the bank was a United States depository and the check was
drawn by a United States officer to a United States creditor do not vary the
rule. (Ibid., pp. 1565-6.)
CITIZENSHIP.

I. National banks are citizens of the State in which they are organized and located,
and when sued by national banks of other States have a right to demand a
removal of the suit from a State to the proper Federal court. (Chatham Na-
tional' Bank vs. Merchants’ National Bank, 4 Thomp. & C., (Thompson & Cook,) N.
Y. Sup. C., p.196, and 1 Hunter, N. Y., p.702.)

COMPTROLLER.

I. Comptroller must decide when and for what amount the personal liability of the
shareholders of an insolvent national baunk shall be eniforced. (Kennedy vs.
Gibson, 8 Wall., p. 505.)

I1. His decmon as to this is econclusive, Shareholders cannot controvertit. (Ibid.,

. 505.)

II1. In any suit brought to enforce such personal liability, such decision of the
Comptroller must be averred by the plaintiff, and, if put in issue, must be
proved. (Ibid., p. 505.)

V. Cg{;{lpnroller appomts the recciver, and thercfore can remove him. (Ibid., p.

5.

VL. Comptroller cannot subject the United States Government to the jurisdiction
of a court, though he appears and answers to the sunit. (Case vs. Terrill, 11
Wall., p.199.)

CURRENCY ACT.

I. The purpose of the currency act was, in part, to provide a currency for the
whole country, and, in part, create a market for the Government loans. (Per
Strong, J.,in Tiffany vs. Missouri, 18 Wall., p. 413.)

IL National banks organized under the act of Congress of June 3, 1864, are the
instruments debmned to be used to aid the Government in the ddmlmstratlon
of an important Branch of thre public service; and Congress, which is the sole
judge of the necessity for their creation, havmfr brought them into existence,
the States can exercise no control over them, nor in anywise affect their opera-
tion, except so far as Congress may see proper to permit. (Per Swaynre, J.,in
Farmers and Mechanics' Nafional Bank vs. Deari ing, st Otio, p. 29.)

IIL. The constitutionality of the act of June 3, 1364, is unqueshoned It rests on
the same principle as the act creating the second Bank of the United States.
The reasoning of Secretary Hamilton and of this court in McCullock vs. Mary-
lﬂi"ld‘ 4 JVheat., p. 316, and in Osborne vs. Bank U. 8.,7 Wheat., p. 708, therefore ap-
plies.

IV. The power to create carries with it the power to preserve. The latter is a
corrollary of the former. ([bid., per Swayne, J., pp. 33, 34.)

DEBTORS OF NATIONAL BANKS.

I. Debtors of an insolvent national bank, when sned by the receiver, cannot object
that pleadings do not show a compliance with all the steps prescribed by stat-
utes as preliminary to the appointment of such receiver. (Cadle, receiver, §¢.,
vs. Baker § Co., 20 Wall., p. 650.)

II. Sueh ordinary debtors may be sued by receiver without previous order of
Comptroller. (Bank vs. Kennedy, 17 Wall., p. 19.)

DIRECTORS OF NATIONAL BANKS.

L. Directors of a national bank may remove the President, both under the law of
Congress and the articles of association, where the Iatter so provide. The
power exists, if the bank has adopted no by laws. (Taylor vs. Hutton, A3 Barb.,
N. Y. Sup. C., p.195. 8. C., 13 4bb., Pr. R., p. 16.)

ESTATE, REAL,

I. The want of power of a bank, or of its trustee (receiver) in insolvency, to pur-
chase and hold real estate, does not render void an arrangement whereby land
subject to a lien in favor of the bank, and to other lieus, is discharged of those
other liens by funds from the assets of the bank, the land being then sold, and
the entire proceeds of such sale realized to the bank assets, provided the title
does not pass through the lmuk or its trustee. (Zantzingers vs. Gunton, 19
Wall., p. 32.)
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INTEREST.

I. Under section 30, act of 1864, a national bank in any State may take as high
rate of interest as by the laws of such State a natural person may stipulate
for, although State banks of issue are restricted to a lesser rate. (Tiffany vs.
National Bank of Missourti, 18 Wall., p. 409.)

[Nors.—In Missouri, natural persons may take ten per cent., but State banks
are restricted to eight per cent. In this case the national bank had taken
nine per cent. Held, legal.]

II. Held, also, that as the action was virtually brought to recover the penalty for
usury, the statute (section 30) must receive a strict construction. ( Ibid., p.
409.)

(See also Title, “Usvry,” post.)

JUDGMENTS.

I. A judgment against a national bank in the hands of a receiver upon a claim
only establishes the validity of sueh claim; the plaintiff can have no execu-
tion on such judgment, but must await pro rata distribution. (Bank of Bethel
v8. Pahquioque Bank, 14 Wall,, p. 383. Clifford, J., p. 402.)

JURISDICTION,

I. United States district court has jurisdiction to authorize a receiver of an insolv-
ent national bank to compromise a debt. (Maiter of Plait,1 Ben.,p.534.)

II. A resident (citizen) of Kentucky was a creditor of a national bank located in
Alabama, and commenced a suit on his claim against said bank in the supreme
court of the State of New York, at the same time attaching certain moneys
belonging to said bank, in the hands of the National Park Bank, in New York.
Subsequently the receiver of the Alabama bank (which had failed) was, on
his own motion, made party defendant to the action pending in the New York
supreme court, and pleaded ‘ want of juwrisdiction,” and other defenses. The
supreme court overruled his plea to the jurisdiction, rendeved judgment
against the receiver on the merits, and ordered satisfaction to be made from
the moneys attached. Thereupon the receiver filed his bill in chancery in the
United States circuit court for the proper circuit, praying an injnnetion to re-
strain the collection of the judgment rendered by said supreme court, and
that the moneys attached be paid to him, as receiver.

Held, that, by the provisionsof the currency act, the State court was deprived ot
jurisdictiou of the attachment proceedings ; that the receiver was not estopped
by the proceedings in said State cours from asserting his rights in said cirenit
court, and that he was entitled to the rclief prayed for in his bill.  (Cadle,
receiver, §c., vs. Tracy, 11 Blatchf., p. 101.)

(Vide Title, ‘“ Recervers, VIL” post.)

LOANS ON SHARES.

I. National banks are governed by the act of 1364, which repealed the act of 1863,
and cannot, therefore, make loans on the security of their own shares, unless
to secure a pre-existing debt, contracted in good faith. (Rank, §¢., vs. Lanier,
11 Wall., p. 369.)

II. The placing of funds by one bank on permanent deposit with another bank is
a loan within the spirit of section 35 of act of 1864. ([bid., p. 369.)

II1. Loans Ly sach banks to their shareholders do not create a lien on the shares
of suech borrowers. (Ibid., p. 369. Sece also Bullard vs. Bank, 18 Wall., p. 580;
and ““ BY-LAWS,” supra.)

LOANS IN EXCESS.

I. A loan by a national bank in excess of the restriction of section 20 of the act of
1864 (Revised Statutes, section 5200), which provides that the total liabilities
of any person (borrower) shall not exceed ten per centum of the capital stock,
&ec., is not void on that account. The loan may be enforced, though the bank
may be liable to proceedings for forfeiture of its privileges, &c., for making
it. (Stewart vs. National Union Bank of Maryland,2 A4bb., United States, p. 424.)

LocaTioN.

I. Under sections 6, 8, 10, 15, 18, and 44, of the original currency act (13 Stat. at
Large, 101), respecting the location of banking associations, a national bank is
to ho regarded as located at the place specified in its organization certificate.
If such place is in a State the association is located in that State. (Manufac-
turers’ National Bank vs. Baack, 8 Blatchf., p.137.)

RECEIVERS.
I. The receiver of a national bank is the instrument of the Comptroller and may
be removed by him. (Kennedy vs. Gibson, 8 Wall., p. 505.)
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RECEIVERS—Continued.

II. Such receiver is the statutory assignee of the assets of the bank, and may sue
to collect the same in his own name, or in the name of the bank, for his use
(Ibid., p. 506.)

III. In suoch suit t is-not necessary to make the bank or creditors parties. (Ibid.,

. p.506.)

IV. The receiver of a national bank represents such bank and its creditors, but he
in no sense represents the United States Government, and cannot subject the Govern-
ment to the jurisdiction of any court. (Case vs. Terrill, 11 WWall., p. 199.)

V. The decision of a receiver rejecting a claim against his bank is not final. Claim-
ant may still sue. (Bank of Bethel vs. Pahquioque Bank, 14 Wall., p. 383.)

VI. The clause of section 50, act of 1864, which prescribes that the receiver shall
be “under the direction of the Comptroller,” means only that he shall be subject
to his direction, not that he shall not act without orders. He may and must
collect the assets. That is what he is appointed for, (Bradley, J., in Bank vs.
Kennedy, 17 Wall., pp. 22-3.)

VII. Receivers of national banks are officers of the United States, within the mean-
ing of the act of Congress of March 3, 1815, giving United States courts juris-
diction of actions by United States officers, and may sne in such courts. (Platt,
receiver, §c., vs. Beach, 2 Ben., p. 303.)

[Note.—The judge places siress upon the provision of section 31 of the act of
1864, which requires (in that particular instance) that the Secretary of the
Treasury shall concur in the appointment of the receiver.]
SET-OFF.

I. In an action brought to enforce the individnal liability of a shareholder of an
insolvent bank, such shareholder cannot set off against such liability the
amount due to him as a creditor of the bank. (Garrison vs. Howe, 17 N. Y.,
pp. 458 ; In re Empire City Bank,18 N. Y., p. 199.)

[NoTeE.—Though these cases were decided by a State tribunal (New York
court of appeals), and the rnlings were based upon provisions of a State consti-
tution and a State statute, yet these provisions were similar to those of the
national currency act as to the personal liability of shareholders, rights of
creditors, &c.; while the reasoning of the judges would seein to be so clear
that it cannot but be approved by Federal courts whenever the question is
made before them.]

SHAREHOLDER, LIABILITY OF TRANSFEREE.

1. The transferee of shares, when such transfer is absolate on the books of the
bank, is liable to creditors to the amount of such shares, although in fact he
holds them as collateral security for a loan to the sharehelder who trans-
ferred them. (Hale vs. Walker, 31 Towa, p. 344.)

[Nore.—This also is a State court adjudication, but it is believed to be in
harmony with the rulings of other high and eminent State tribunals npon the
same question. (ddderly vs. Storm, 6 Hill, p. 624, and Worrall vs. Johnson, 5
Barb., p. 210.)

[In the Banker’'s Magazine for January, 1875, is a notice of the case of Mann, re-
ceiver, vs. Dr. Cheeseman, decided by Blatehford, J., in the United States circuit
court, in New York, in which the judge held that until there was a transfer of
ghares on the books of the bank, the shareholder whose name there appeared
was liable for the debts of the bank; that an actual sale and the signing the
ordinary power of attorney on the back of the certificate will not relieve the
seller. The learned judge also held that such shareholder could not question
the action of the comptroller as to the necessity of suing the shareholder.]

(See also “ SET-OFF,” “ supra.”’)
SHARES OF STOCK.

I. A national bank whose certificates of stock specify that the shares are transfer-
able on the books of the bank on surrender of the certificates, and not otherwise,
and which suffers ashareholder to transfer without such surrender, is liable to a
bona fide transferee, for value, of same stock, who produces such certificate with
usual power of attorney to transfer ; and this is so thongh no notice had been
given to the bank of the transfer. (Bank vs. Lanier, 11 Wall., p. 369.)

I1. Shares quasi negotiable. (Ibid., p. 369.)

TAXATION OF SHARES.

I. The act of 1864, rightly construed, subjects the shares of the association in the
hands of shareholders to taxation by the States, under certain limitations set
forth in section 41, without regard to the fact that part or the whole of the
capital of such association is invested in national securities which are de-
clared by law exempt from State taxation. (Van Allen vs. Assessors, 3 Wall.,
p.573.) (Chase, C. J., and other judges, dissented.)
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TAXATION OF SHARES-—Continued.

II. Act thus construed is constitutional. (Ibid., p. 573.) .

III. A certain statute of New York which taxed shares of national-bank stock de-
clared void, because shares of State banks were not taxed, although their cap-
ital was; the act of Congress prescribing that shares of national banks shall
be taxed only as shares of State banks are. (Ibid.,p. 573.)

The ruling as to taxing shares of stock re-affirmed in Bradley vs. People, 4
Wall., and National Bank vs. Commonwealth, 9 Wall., p. 353.*

In last case, held that a State law requiring the cashier to pay the tax was
valid. Held, also, that a certain State tax-law virtually taxed “shares of
moneyed corporations,” &e. (Ibid.,p. 353.)

IV. Shares of stock in national banks are personal property, and though in one
sense incorporeal, the law which created them could separate them from the
person of their owner for taxation, and give them a situs of their own. (Tap-
pan, Collector, vs. Bank, 19 Wall., p. 490.)

V. ng(.) 41 did thus separate them, and give them a situs of their own. (Ibid., p.

VI. This provision of the national-currency act became a law of the property
(in shares), and every State in which a bank was located acquired jurisdie-
tion, for taxation, of all the shares, whether owned by residents or non-residents,
and power to legislate accordingly. ([bid., p. 490.)

VIL Under the act of Congress of Febrnary 10, 1868, enacting that each State
legislature may direct the manner of taxing all shares of stock of national
banks located within the State, subject to the restriction that the taxation
shall not be greater than the rate assessed upon other moneyed capital in the
hands of individual citizens of such State, and of a certain act of the legislature
of Pennsylvania which provided that such shares shall be assessed for school,
municipal, and local purposes at the same rate as is now, or may hereafter be,
assessed and imposed upon other moneyed capital in the hands of individual
citizens of the State ; held, that shares of national-bank stock may be valued
for taxation, for county, school, municipal, and local purposes at an amount
above their par value. (Hepburn vs. School Directors of the Borough of Carlisle, 23
Wall., p. 480.)

[Nore.—In this case it appeared that Hepburn owned several thousand dol-
lars of national-bank stock, the pat value of which was $100 per share, and that
it was valued for taxation, for a school tax, at $150 per share. This assess-
ment was held valid, notwithstanding that by a certain act of the State legis-
lature, applicable to the county of Cumberland, in which the borough of
Carlisle was situated, certain specified kinds of moneyed obligations were
exempt from taxation, except for State purposes.]

(See also Saint Louis National Bank, National Bank of Missouri, Third National
Bank, Valley National Bank, and Merchants’ National Bank of Saint Louis vs.
Papin, in United States circuit court, eastern district of Missouri, September
term, 1876. Also, Gallatin National Bank of New York vs. Commissioners of
Taxes, supreme court New York, first department, general term, November
%)876.1 s ’gt;ese latter cases are published in the Bankers’ Magazine for Decem-

er, 1876.

TAXATION OF INTEREST AND DIVIDENDS.

I. Under the Internal-revenue act of July, 1870, mterest paid and dividends
declared during the last five months of 1870 are taxable, as well as those
declared during the year 1871. (Blake vs. National Banks, 23 Wall., p. 307.)

USURY

1. State laws relative to usury do not apply to national banks., (Farmers and
Mechanics National Bank vs. Dearing, 1 Otto, p. 29.)

II. The only forfeiture declared by the 30th section of the act of June 3, 18564,
(Revised Statutes, section 5193,) is of the entire interest which the note or bill
carries with it, or which has been agreed to be paid thereon, when the rate
knowingly received, reserved, or charged by a national bank is in excess of
that allowed by that section ; and no loss of the entire debt is incurréd by
such bank, as a penalty or otherwise, by reason of the provision of the usury
law of a State. (Ibid.)

To same effect are National Exchange Bank vs. Moore, 2 Bond, p. 170, and several
State decisions.
(The New York court of appeals had decided the other way.)

* See also 4 Wall,, p. 244, and 19 Wall.,, p. 490,
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BILLS AND NOTES.

I. Where bills, indorsed by a national bank for accommodation only, had been
negotiated by the bank through ifs nusual channels of communication with its
correspondents, as its own bills, and the proceeds thereof had been placed to
the credit of the bank, which thereupon gave the same credit to the parties
for whom it had thus indorsed, and received no benefit therefrom:

Held, That althongh ar accommodation indorsement by a national bank, in
snch cases, was void in the hands of holders against whom notice of the char-
acter of the indorsement could be concluded, yet that the bank was liable for
the same to holders, for value, without notice. (Blair vs. First National Bank,
Mansfield, Ohio. United States circuit court for Ohio, at Cleveland, November term,
1575, Emmons, J.)

Query, whether, under the provisions of section 5202 of the Revised Statutes of
the United States, a::y indorsement by a natioral bank is not ultre vires.

CORPORATE POWERS

I. National banks cannot sell bonds for third parties on commission, or engage in
business of that character. (Susan Welcker vs. First National Bank of Hagers-
town, court of appeals of Maryland, April term, 1875.)

APPENDIX.

Attention is especially called to the carefully prepared tables con-
tained in the report and appendix, a full index to which will be found
on the following page. An index to the detailed report of each of the
2,089 banks in operation on October 2 of this year appears at the end
of the volume.

In concluding this report the Comptroller gratefully acknowledges
the fidelity and industry with which the Deputy Comptroller, heads of
divisions, examiners and receivers of national banks, and clerks asso-
ciated with him in this Office have performed their respective duties.

JOHN JAY KNOX,
Comptroller of the Currency.

The SPEAKER OF THE HOUSE OF REPRESENTATIVES.



TABLES CONTAI

-

IL
III.

Iv,

VIL
VIIL
CIX.
X.
XI.

XIT.

XIIT.

XIV.

XVI
XVIL

XVIIL
XIX,

XX,
XXI.
XXII

XXIIL

XXIV.

XXV.

REPORT.

BANK OF THE UNITED STATES.

. Table of the resources and liabilities of the Bank of the United States in Jan-

uary, 1809 and 1811 ...ttt aaeaa
Statement showing the profits of the Govcmn,ent on its stock of the Second
Bank of the United States. ... iiiiiiii i iriia it iiiecaranrenaaaaaaaens
Table of the principal items of the Bank of the United States and of the State
banks in 1819
Table of the number, capital, circulation, deposits and specie of the Bank of
the United States and of the State banks, for various years, from 1811 to 1825.

. Table of the principal items of the Bank of the United States and of the State

banks, for various years, from 1811 to 1840 .......... et meiemmea e
STATE BANKS.

. Table of the amount of New England bank-notes redeemed at the Suffolk

Bank, yearly, from U841 0 1857 .o cuinii it ie i i
Table of the number and principal items of the State banksin New England,
for various years, from 183740 1863 . .. .eo ol ol i
Table of the number and principal resources and liabilities of the banks in the
State and city of New York, in various years, trom 1336 to 1876 ._..........
Table of the number, metallic medium, circulation and capital of the State
banks in the country, in various years, from 1774 to 1804 .... ..... e e
Table of the capital, specie, circulation and loaus of the State banks in the
country, for the years 1313, 1815 and 1319 _..ueiiiin i iiinacn i can aanan
Table of the principal items of the State banks and of the Bauk of the United
States in 1819 ... it e ietieeei i cricmeaneeianaaa
Table of the number, capital, circulation, deposits and specie of the State
banks and of the Bank of the United States, in varions years, from 1811 to

Table showing, by groups of States, the principal assets and liabilities of the
banks therein in 1820 .. .. oo et

Table of the prineipal assets and liabilities of the banks in certain cities, and
in the remainder of the United States,in 1829 .. .. ... . i.iiiiioa..

. Table of the principal items of the banks in the United States on January 1,

in various years, irom 1811 0 1840 .. euu it i
Table of the condition of the deposit-banks on June 1 and November 1, 1836 ..
Table of the principal items of the State banks, and of the Bank of the United

States, for various years, from 181140 1849 ... ... it
Table of the principal items of the State bauks, yearly, from 1834 to 1861 .....
Table, by geographical divisions, of the number, capital and deposits of the

State banks and private bankers, savings-banksand trust and loan companies,

for the six months ending November30,1875. ..verrniinanniiiiiianinnns
Table, similar to the one preceding, for the six months ending 3May 31, 1876. ...
Statement of the amount of taxes colleeted from banks, other than national,

for the fiscal year 1875-"76...... e eenetatematocececeeanecaareaaeaannaanas
Table showing the maximumn circulation issued, and the amount and porcentage

unredeemed, of banks in varjous States. .. ...cooe il i,
Table, by States and reserve cities, of the number of State banks, savings-banks,

&ec., with their average capital and deposits, and the tax paid thereon, for the

six months ending May 31,1876 . cvrieime e i iiiiee cevie e

NATIONAL BANKS.
Table of the resources and liabilities of the national banlks on October 2, 1378,

classified by reserve cities, &C..uuencreeaioniiiaan i icare e
Table of the resources and liabilities of the national banks in October of each
year, from 1869 10 1876 ... .. (it ie e criteer e e

NED IN REPORT AND APPENDIX.

Page,
IxX

XIIT

XXXIX
XXXIX

XL

XL
XILI
XLI

XLI
NILIIT

XLIV
XLV
XLVI
XLVI

LV

LXVII

LXXIT

1y

v



LXXX REPORT OF THE COMPTROLLER OF THE CURRENCY.

XXVI.

XXVIL

XXVIIL

XXIX,

XXX,

XXXI.

XXXII.

XXXIIL

XXXIV.

XXXV,

XXXVL

XXXVIL

XXXVIIL

XXXIX.

XL.

XLI

XLIL

XLIIIL

XLIV.

XLV,

XLVI.

XLVIL

XLVIIL

XLIX,

L.

LL

LII.

LIIL.

LIV.

Table of the principal items of the national banks on October 1 of each year,
from 1863 0 1876 ... icmiiaieer ittt raiectactcac s e
Table of the outstanding circulation of the national banks on May 1 and No-
vember 1 of each year, from 1868 to 1870 ... v ioniuiiemime it
Table showing, by States, the issae and retirement of circulation for the year
ending November 1, 1376, and the total amount issued and retired since June
Table showing the issue and retirement of circulation, and the deposit and re-
tirement of legal-tender notes, monthly, for the year ending November 1, 1876,
and the total amounts issued, deposited and retired since January 14, 1875...
Statement exhibiting the operation of the acts of June29, 1874, and January
14, 1875, down to November 1, 1876 . ccvvviuervrinneimricmrieenrnminoarancnns
Table of the amounts and kinds of United States bonds held as security for
national-bank eirculation......cooiuiiiiiciiiii e
Table of the amounts of specie held by the natmnal banks at the dates of their
reports, from October, 1868, to October, 1876.. .. .c.cvuinviirrrneimnareneanas
Table of the amounts and kinds of outstanding United States and national-bank
igsues, at various dates, from 1865 10 1876.. .. cvueurieiiiiriimacniiacnaieanas
Table showing the United States taxation of national banks, yearly, from 1864

10 1876, et ie i riireatreinmee et aaan hcisreaciaeaenrenane
Table, by States and reserve ciiies, of the capital and the amount and rate of
taxation of the national banks, forthe year 1875......... tetmeraeeerecranaaaan

Table of the rates of taxation of the national banks in certain States for the
years 1874 and 1875...ceevnieiieciiiiiiaaiiaans fveetereretemtnanceataran.
Table of the rates of taxation of the national banks in certain cities for the
5727 o
Table, by geographical divisions, of the capital, and the amount and rates of
taxation of the national banks, for the years 1874 and 1873 ...cveraceennnn...
Table of the taxation of national banks, yearly, from 1866 to 1875......ccuunonn
Table, by States and reserve cities, of the amount of losses charged off by na-
tional banks during the year ending September 1, 1876. ... .ccoeaeeiea ..
Table showing the capital, surplus, dividends and earnings of the natlonal
banks, semi-annually, from 1869 €0 1876. ... cuionaveiiiiiioiienecarnaianuns
Table, by geographical divisions, of the ratios to capital and to capltal and
surplus, of the dividends and earnings of the national banks for the years
1875 ANA 1876 . e e iieineeiaieneirraeaaccnaseansansaaceceseccanonnnconnacanns
Table, by geogrphical divisoins, of the ratios to capital and to capital and sur-
plus of the dividends of the national banks, semi-annually, from 1871 to 1876.
Table showing the weekly movement of the legal-tender reserve of the New
York City national banks in the month of October, from 1872 to 1876........
Table of the liabilities and reserve of the New York City national banks in
October of each year, from 1870 $0 1876 . coeenvuievn i i icr v racaenas
Table of the liabilities of the national banks, and the reserve reqaired and
held, at three dates in each year, from 1871 0 1876 . .- .ueernmerrecacicnnanan
Table of the amount of national-bank notes received by the Comptroller and
at the redemption agency of the Treasury, from June 20, 1874, to November
1,1876...... eenerateesaemansanes e eeetrueseereesieiveacacean ettt raseans
Table, by denominations, of the number and amount of national-bank notes
issued and redeemed from 1863 to 1876, and the number and amount out-
standing November 1, 1876 ..ucve.iiieiiiiiiticaariciineecaiecanercnnnnns
Statement of the amount of national-bank notes destroyed, yearly, from 1863 to
T8YB ettt ieeete ittt et ittt catcectanraeneaeaaneeeaannas
Table of the number of shares of national bank stock held in various foreign
countries .
Synopsis of judicial decisions relative to national banks. ..euveeeeeenenneeo...

MISCELLANEOQUS.

Statement showing the movement of coin and bullior in the United States
for the fiscal year 1873-'76, and the estimated amount in the conntry at the
6nd of that Fear ..coou. ittt iiiie it et iine e earaae e

Statement of the items of the public debt of the United States at the date
of its maximum, August 31, 1865 . e oot iiaiiias aerreree e,

Table showing the transactions of the New York clearing-house, yearly, from
185460 1876 . e et iiii e ittt e hereieereiaecmeiinans

Page.
XLV

XLVII

XLVIII

XLIX

XL

L1
LII
LVI
LVI
LVII
LVIIT

LVIII
LVIX

LVIX

LXII

LXn
LXIL
LXIII
LXIII

LXIV

LXV

LXVL
LXVI

LXX
LXXIII

LI
LII

LIIL



REPORT OF THE COMPTROLLER OF THE CURRENCY. LXXXI

=

IT.

APPENDIX.
BANX OF THE UNITED STATES.
Page.
. Table showing the principal resources and liabilities ot the Bank of the United
States, yearly, from 1817 t0 1840 . ...t i it r e aaas LXXXIIT
Circulation of the Bank of the United States in September, 1830, and where
2 1) XCIII

STATE BANKS.

III. Table showing the condition of the banks in the United States in the year 1819. LXXXIV
IV. Table showing the number and capital of the Lanks in the United States at
eight different periods, from 179260 1830 ... .. oo il LXXXV
V. Table showing the highest and lowest prices of bank-notes at Philadelephia
in each year, from 1814 to 1323, and from 1334 to 1838. ... .. oeii e iioan. LXXXVI
VI. Table showing the discount on bank-notes at New York from 1835 to 1838. . ... LXXXVIII
VIIL Table showing the disconnt on domestic exchange and premium on American
gold at New York from 1828 t0 1838 .. oooiieneiia i i LXXXVIII
VIII. Table showing the rates of domestic bills in New York from 1838 to 1843 ._.... LXXXVIII
IX. Table showing the percentage of depreciation of bank-notes during the sus-
peusion of specie payments from 1814 £0 1817 . .eneee iomir i iiinnn e, LXXXIX
X. Table showing the growth of savings-banks from 1830 to 1875, ................ LXXXIX
XI. Table of the capital, specie, and United States deposits of the deposit-banks,
and summary of their condition, on April 1, 1836 . . ocovoiiiiiia i XC
XII. Table, by geographical divisions, of the priucipal items of resources and lia-
bilities of the State banks from 1854 to 1863 . e XCI
XIIT. Table showing the aggregate number and prluclpal resources and liabilities of
the banks in the United States from 1834 to 1863. XCIV
XIV, Tables, by States, of the prineipal resources and liabilities of tiie State banks
from 1834 t0 1863............. XCVI1
XV. Table showing the condition of certain baunks in the District of Columbia in
1816, 1818, 1819, and 1844 CXXII

XVIL
XVIL

XVIIIL

XIX.

XX,

XXT.

XXII.

XXIIT,

XXIV.

XXV.

XXVL

XXVIL

XXVIIL

XXIX.

XXX,

XXXL
6

Table, by States, of the hank capital in the United States from 1814 to 1817.... CXXIII
Table showing the population of the United States, with the per capite of cir-

culatior and deposits, from 1834 to 1863. . ... ... iiaiiiiiiiiiiiiilL CXXIII
Table, by States andreserve cities, of the number of State banks, savings-banks,

&ec., with their average capital and deposits, and the tax paid thereon, for

the six months ending November 30, 1875. ... .. .o.ooviiiiii L CXXIV
Table, by States, of the resources and liabilities of State banks, at dates named. CXXV
Table, by States, of the resources and liabilities of savings-banks, at dates named CXXVIII

Table, by States, of the resources and liabilities of trust companies, at dates
MAMEA ¢ eee e caaaeeceeconsoarnscnornnasuan osarermanseseseoaanmasnnsnnns CXXIX
Table showing the aggregate resources and liabilities of trust companies, 1875
0 T < CXXIX
Table showing the asgregate resources and liabilities of State banks, from
8 1 2= [ CXXX
Table showing the aggregaie resources and liubilities of savings.-banks from
B L 30 7 i PR (XXX
Table, by States, of the agar » deposits of savings-banks, the pumber of their
depositors, and the zwomge amount due toeacl, in 1870 and 31876 .. ... . ... OXXXI

NATIONAL BANKS.

Table, by States and reserve cities, of the dividends and earnings of the

national banks, with their ratios to capital, and to capital and surplus,

from September 1, 1873, to Mareh 1,1876. .. ..o il CXXXII
Table, by States and reserve cities, of the dividends and earnings of the

national banks, with their ratios to capital, and to capital and surplus,

from March 1, 1876, to September 1, 1876 ... ... ool L CXXXIII

Table, by States and reserve cities, of the ratios to capital, and to capital and

surplus, of the dividends and earnings of the national banks, from March 1,

1872, to September 1, 1876 veee CXXXIV
Table, by geographical divisions, of the dividends and earnings ot the national

banks, semi-annually, from 1869 to 1876 .. CXXXVI
Table, by States, of the taxation of the national banks for the year 1867.. .CXXXVIII
Table similayr to the one preceding, for the year 1869...c.v.vienannns PR CXXXIX
Cc C



LXXXII REPORT OF THE COMPTROLLER OF THE CURRENCY.

XXXII. Similar table for the year 1874 L L i iiiiiiieena
XXXIIT. Table showing the weekly liabilities and reserve of the national banks in
New York City, as reported to the clearing-house, in September and October

of each year from 1370 to 18706 ... .. ... i iiiiiiciiicaaas
XXXIV. Table showing the liabilities and reserve of national banks at the dates of
their reports, from 1870 t0 1876 ... . L. i
XXXV. Table showing, by States and geographieal divisions, the total number of
shares of capital stock issued in each State by national banks now in opera-
tion ; the number of shares of each State held by its residents and by non-
residents, respectively; the number of resident and non-resident share-
holders; and the number of shareholders holding respectively specified
amounts of StOCK ... . eiciticicieaiaeas

XXXVIL TablP showing tlle total nnmlner of shares of national-bank stock of each State
held in foreign countries not specifically mentioned in the preceding table. .

XXXVIII. Table showing the number and denominations of natioval-bank notes issued,
redeemed, and outstanding November 1 in each yvear, from 1868 to 1876._....

XXXIX. Table showing, by States, the amount of national-bank circulation issued, and
of legal-tender notes deposited to retire cireulation, from June 20, 1874, to

November 1, 1876, and the amount remaining on deposit at the latter date. ..

XL. Table, by States and geographical divisions, of the number of banks organized,
closed and closing, and in operation, with their capital, bonds, and eircula-

tion, November 1, 1876 . .ot e ot e i iae i atae e ieana s

XLI. List of national banks in voluntary liguidation, with their capital, eirculation
issued and retired, and circulation ontstanding November 1, 1876 _._........

XLII. List of insolvent national banks, and date of appointiment of receivers, Wlth
their capital stock, claims proved, and dividends paid.. ... ... . ... ..

XLITIIL. List of insolvent national banks, with their capital, circulation issued and re-
tired, and circulation ountstanding November 1, 1276 ............. e eieaen

XLIV. History of the coinage aet of 1873, oo .e it it aicttaaaanacnas

XLV. Names and compensation of oflicers and clerks in the office of the Comptroller
of the Currency
XLVI. Expenses of the office of the Comptroller of the (,urrency for the fiscal year
ending June 30, 1870 . ... i et eterca et aaaan

XLVIL Table of the aggregate resources and liabilities of the national banks at the
dates of their reports, from 1863 to 1876. .. . oo i iiiiiiiiiii i

XLVIIL Abstracts, by States and reserve cities, &c., of the reports made by national
banks since October 1, 1875 i iecar i tiieeeieccrctaaccncacncasaanne anann

XLIX. Report of the condition of each national bank on the second day of October,

TPage.
CXL
CXLI

CXLII

CXLIV
CXLVI
CXLVIII

CL

CLI

CLII
CLIIX
CLVIII

CLIX
CLX

CLXVI

CLXVII



APPENDIX.

BANK OF THE UNITED STATES.

Principal items of resources and liabilities of the Bank of the United States, from 1817 to 1840,

Resources.
Year. . |{DuebyEu{ Due " Notes
I{_oans n{“l Stocks. |Real estate. Bﬁmk?g' ropean | from State | of State | Specie.
(iscounts. 0uses. | pankers. banks. | bapks.

1817....0 $3,485,195 ) $4,820,234 | .. i e $8, 843, 315 $587, 201 | $1, 724,109

... 41,181,750 9, 475, 932 $175,201 $1, 033, 632 1,203, 294 | 1,837,254 2, 515, 949
1819, ... 35,786,263 7,991, 823 433, 808 621, 667 2, 624, 107 | 1, 877, 909 2, 666, 696
1820....| 31,401, 158 7, 192, 980 1, 206, 626 261, 548 2,727,080 | 1, 443, 166 3,302,755
1821....7 30,905, 199 9, 155, 855 1, 886, 724 83, 548 1,178,197 677, 022 7, 643, 140
1822._..1 28,061,169 | 13 318,951 1, 855,946 . 1,107, 637 1,717,723 917, 629 4,764, 209
1823....] 30,736,432 | 11,018,552 626, 674 | 1,956,764 24, 599 1, 407, 573 766, 248 4, 424, 874
1824. ... 33,432,084 ! 10,874,014 1,302,551 | 1,871,635 | 1,434,020 1, 28%, 808 703,173 5, 813, 694
1825....| 31,812,617 | 1R, 422, 027 1,495,150 | 1,852, 935 24, 178 2,130,005 | 1,056, 224 6, 746, 952
1826.._.| 33, 424, 621 | 18, 303, 501 1, 848,354 | 1,702, 870 421, 524 47,375 | 1,114, 831 3, 960, 158
1827....] 30,937,866 | 17, 764, 359 2,039,226 | 1, 678,102 460, 686 1, 063, 483 6, 457, 161
28, ...1 33,082,905 | 17,624,850 | 2,295,401 | 1,634, 260 356,740 1. 1, 447, 336 6, 170, 045
1829....] 39,219, 602 | 16, 099, 099 2,345, 539 | 1, 537, 836 4582, 240 1,293, 578 6, 008, 133
1830....1 40, 663,805 | 11, 610, 260 2,886,397 | 1, 444,801 | 1,530, 553 1, 465, 047 7, 608, 076
1831, ...] 44,032,057 8,674, 681 2,620, 125 | 1,344,761 | 2,383,331 j... ... ... 1, 494, 506 | 10, 808, 047
1832....{ 66,293, 707 A 1, 159, 637 91, 663 3,944, 849 | 2,171, 670 7, 038, 023
1833....[ 61,695,913 1,855,169 | 1,181,071 | 3,106, 833 3, 688, 143 | 2,292, 655 8,951, 847
1834.__.! 54,911, 461 1,741, 407 | 1, 189,125 | 1, 801, 669 3,058, 870 | 1,982,640 | 10, 039, 237
1835....| 51, 808, 139 1,760,632 | 1,218,896 { 1,922, 498 4, 609, 973 | 1, 5006, 200 | 15, 708, 369
1236....) 59,232, 445 1, 486, 5681 967, 404 73,11 4,088,005 | 1,736,401 8, 417, 988
1837....| 57,393, 709 816, 855 420, 244 ceeeas] 2,984,508 | 1,200, 754 2, 638, 440
1838....] 45,256,571 1, 061, 663 443, 100 3,657,261 866, 597 3, 770, 842
1839.._.| 41,618,637 | 17,957, 497 1, 054, 523 424, 382 |. 5,833, 000 | 1,791, 530 4,153, 607
1340....] 36,839,593 | 16, 316, 419 1, 228, 630 610,504 §..oiiaaan. 7,469, 422 | 1, 383, 686 1, 469, 674

Principal items of resources and liabilities of the Bank of the United States, §c.—Continued.

Year.

Liabilities.

Due Duetobank-

. . . 3 e ther lia- s
Circulation. | Deposits. tga:,altl;?ste otrhir: nl;} Obil?ti N ;a Capital.
. Europe.
$1,911,200 | $11,233,021 |ooeiiaiiiiiif i $35, 600, 00
8,339, 448 12, 279, 207 $1, 357,778 35, 600, 000
6, 563, 750 5,792, 869 1, 434, 022 35, 000, 000
3, 589, 481 6, 568, 794 2, 053, 650 35, 000, 000
4, 567, 053 7,894,985 |. 2,053, 074 35, 000, 000
5, 578, 782 8,075, 152 2, 040, 000 35, 000, 000
4, 361, 058 7, 622, 340 1,292,710 35, 000, 000
4, 647, 077 13, 701, 936 1, 020, 000 35, 000, 000
6, 068, 394 12, 033, 364 |. 2, 407, 282 35, 000, 000
9, 474, 987 11, 214, 640 251, 494 33, 600, 000
8, 549, 409 14, 320, 186 280, 056 35, 000, 008
9, 855, 677 14, 497,330 1, 467, 806 |. 35, 000, 008
11, 901, 656 17, 061, 918 1,447,748 |. 35, 000, 000
12,924,145 | 16,045,782 | euersvenans|oaaannnnnncans 35, 000, 000
16, 251, 267 17,297,041 734,900 |. 35, 000, 000
21, 355, 7124 22,761,434 1 1,951,103 35, 000, 000
17, 518, 217 20,347,749 | 2,091,891 35, 000, 000
19,908,379 | 10,838 555 | 1,522 124 35, 000, 000
17, 339, 797 11,756,905 | 3,119,172 |. 35, 000, 000
23, 075, 422 5,061,456 | 2,660,694 |........ea.ao. 35, 000, 000
11, 447, 968 2,332,400 | 2,284, 598 6,926,364 |............ 35, 000, 000
6, 768, 067 9, 616,713 | 4,957,201 | 12,492,034 | $7,987, 434 35, 000, 000
5, 932, A2 6,779,394 | 3,061,895 | 12,770,000 | 9, 260, 351 35, 000, 000
6, 695, 861 3,338,521 | 4,155, 366 4,971,619 | 8,119,468 35, 000, 000
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Statement of the condition of the banks in the United States in the year 1819,

RESOURCES.

Other |

i e fr f a o o '
States and Territories. i %?&%?Jigsd otll)xg; ﬁ:gl;:ls ] Specie. U 8. stocks. tb[?sccljlggg- Real estate.

i ous effects.

i ; ;
Maine ........... | $2,512,716 7130 §251,730 51 $339,749 45 $6,204 38 $90, 780 59
New Hampshire . i 1, 446 030 39 129, 587 26 153,831 53 en e i 51,112 93
Massachusetts . N 12 183 04! 1,451,303 01 901, 40() 48,498 26, 421,230 37
Vermont..... R 3 00 135, 269 03 49, 14,714 23 ... ...,
Rhode Island. . 2 "58 256 98 401\ b 7 91,539 88 137,474 69
Connecticut. . 23 02, 688 10 44 045 7 38,040 00, 10,983 00
New York «ceo s oaaciiivenan o on FUE 00(), 000 00 . ..o L
New Jersey.. 291, 405 21,413 00° 108, 600 00 40,125 00| 2, 200 00
Pennsylvania .. ;13,183,801 1, U('l 007 23 411,676 00] 405,631 261 351, 537 02
Delaware .. ; 93 1,285 26 75,920 00, 91,684 51
Maryland G SRR B, . 2,925 16
District of Colunbia. 100,443 46| 635,931 93] 301, 970 54
Virginia C0OTB,TTT 66 950,088 T4 003632 T6 ... ..., 87,302 01, 330,965 64
North Carolina. aed W2 00 L. 152,093 001 190,620 00
South Carolina. " . B ‘-L) 4;7 92 622,811 17 75,309 81 76,341 57
Georgia. ..... N 3 \ S-lb B 2 5T 11,700 00
Alabama . R i o 102, T02 46 ... 60, 638 93 4,615 00
Mississippi .. 9 46 ¢ 79, 602 01 eeaea| 32,338 00
Tennessee ... D "1‘3 060 73: 4, 804 41 . 18,905 46 40,423 52
Kentucky . 30t “4.3 3T 0% 693, 351 19 150, 610 93 6, 367 62
Ohio .._... 331 422, 169 6! 45‘! 612 04 "04 765 990 92,999 70
Indiana oL 27 r(v 350 &3 25, 000 00 2, 656 10
Tllinois 32 2 18 7 6,614 Olh 175 G0
Missouri.eeneroaaeaanld 436, 946 00‘1 x~h 341 00 USRI TIR B RN Y 11,667 32
Totals c..en.... | 73, 623, 595 71\ 7,016,252 54 9,228, 745 211, 506, 320 52|12, 278, 075 122, 262, 923 40
Bank of the U.S. ... l‘ 20, 399, 653 sm 2,004 560 65 3,254, 479 017, 252, 501 3412, 968,735 10! 780, 992 59
Aggregates ... [103, 016, 264 1.3% 10,531, 113 19 13, 023, 925 128, 738, 821 8G]5, 246, R13 9213, 043, 915 99

1 '
LIABILITIES.

‘ Deposits. :

States and Territories. | Capital.  Circulation. oth]gxul‘i a?k ol I Uggé‘é;(zed
. Public. Private.

Maine .. .| %1, 536, 666 66, $1,336, 7R3 00| &34, C00 86  $253, 582 23\. $39, 629 87
New Ha 1, 005,276 00 S8, 114 00.. . 117, 441 26 68, 780 85
Vermont ...... 44, 955 00 135, 342 00,. . 46,121 17 581 12
Massachusetts . 10,475, 116 68 2, 474, 107 001 106,311 20 2,510, 194 44| $4, 860 53, 319,134 16
Thode Island .. 2,982,026 12 738,192 977 38 857 81 464, 654 08 953 44 100, 059 81
Connecticut. . . 467, 937 5 133,234 00, 22,343 49 53, 431 40 1,748 00! 9,116 24
New York... 20,488, 933 00 32,500,000 00! ... ... ... ...l Dt
New Jersey 214, 740 GO 110, 624 00 127,186 60 15,772 00' 24, 734 60
Pennsvivania 8,595, 783 59 3, 919, x4 RO 2, 880, 928 33)1, 000 565 53, 219,192 39
Delaware .. i 974,900 75 405, 672 62 . 211, 454 37 177, 237 15, 145,326 T2
Maryland vo....... | 26, 200 00 44, 4 .. 27,153 41 1,727 61 2,763 16
District of Columbia..| 5,525, 319 00 &8, 030 36 464, 303 30! 765,510 32 302, 460 99
Virginia i 5,212,192 ° 2,733, 745 83 244,659 200 B8, 431 96, 72,730 80
North Carolina. N 2 964,837 00 3, 851,919 00 635, 761 00 142, 568 00. 315,476 00
South Catolina. 1, 800, 000 00, 200 00 377, 163 00 6, 047 28,102 73
Georgia...... 600, 000 00 03 50 202, 421 76| 109, 215 51, 801 95
Alabama... 321, 112 50 1(»(; 686 62, 70,243 02 ;23,653 54
Mississippi .. 900, 000 GO 212, 980 01 | 37,740 43
Teniessee . 1, 545, &67 50 gt 262, B66 22 20,834 00, 82,253 25
Kentucky 4,307,431 56 1, 403 404 1. 1, 035,633 18 1,752 ‘25‘ 205, 117 47
Ohio ....... 1, 697, 463 21 ; ; 262,990 85| 578 801 91| &8, 283 23
Indiana 202, 857 07 50/ 191, 434 95 25,204 68 104,737 23, 9,586 11
Tllinois. 140, 910 00; 119,036 92 32,508 60).. ... 2,994 49
Missouri..ceieinnnns 250, 060 00; 700, 679 05 2,973 00f. ... L. .. I 16,207 33
Totals .......... ;72,340,770 G4} 35,770, 903 4" 3,30, 766 €6 11,192, 155 08[3, 039, 403 89 2, 469, 836 46
Bank of the U, S...... . 84,973,828 63 3,810,111 402 262, 064 14 2,631,452 76] 817,858 331,913,431 42
Aggregates ...... 10‘1 314, 599 27 39, 581, 014 82‘6, 254, 730 80 13, 823, 607 843, 857, 262 22 4, 383, 267 33
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Number and capital of all the banks in the United States al eight different periods.

|
1792, 1801. | 1805, 1811.
States and Territories. ;
Banks.| Capital.” {Banks. Lapltal * (Bzmks, Capital.* |Banks.] Capital.*
AMaine ... 1 $300, 000“ 5 | $1, 100, 000, 6 &1, 250, 000
New Hamp: 1 400, 000 T 1, 100, 000, 8 €15, 250
Vermont......... . N S T O (o
Massachusetts . 2 1% KO) 000 6 | 3,850,000, 18 1, 470, 000, 15 6,202, 144
Rhode Island .. 1 400 000! 5 |1, 070 0’!0 12 1,728,000 13 1, 917, 000
Connecticat.. 1 500, 009 5 Q, 000, 0“0 3 2, 000, 000 5 1, 933, 000
New York . . 2 1, 26”, 000 5 | 4,720, OLO 7 5, 430, 600 8 7,522, 160
New Jersey O e 2 1, 000, 000 3 739, 740
Pennsylvania . 1 2, 000, 000 2 | 5,000, 000! 3 7, 000, 000 4 6, 133,150
DelAWATE . o oceeiecee eeeimeticeca i eeean 1 119, 000! 1 110,000 ...
Maryland.. 1 400, 009 2 | 1,600, 000! 4 5, 800, 000 6 4, 895, 202
Distriet of Col\lm i 1 500, 0600 2 {1,500, 000 3 2, 000, 000 4 2, 341, 395
Virginia ooc.oiiiiiiiinaioiieaant] 1 1, 500, 000 1 1, 500, 000
North Carolina ..ooce.ooo|iaaoll. 2 450, 000 3 1, 576, 600
South Carolina. .. 3, 000, 000 4 3, 415, 000
[E:153 75 - ARSI PURINPON NSRRI REPRINP DURUIRIURIIDN PO SRS 1 216, 000
Louisiana. 500, 060 1 754, 000
PN TR TS SRR SUPPIPRININ DRI PRI DURNIRpRIIY SRRSPIE PR 1 100, 000
Kentucky 150, 000 1 i 240, 460
[9) 1102 SIS AR SO, 200, 000 4 893, 00
Total of State banks..... 11 8,935,000 32 |23,550,0000 5 | 40, 493, 000 88 | 42,610,601
Bank of the United States. .. 1 110,000, 000 1 {10,000, OOO‘V 1 10, 000, 000 1 10, 000, 000
Grand totals ........... 12 18,935,000, 33 |33, 550, 000} 76 | 50, 493, 000) 29 52, 610, 601
~ ‘ [ .
1815, 1816, ! 1820. 1830,
States and Territories. - .
Banks.{ Capital.t Ba,nks‘% Capital.t Banks.! Capital.t |Banks.| Capital.t
; T
Maine .....coceveiimiiiananns 8 51,380,000, 14 $1,860,0000 15 | $1,654,900] 18 | 42, 050,000
New Hampshire . 10 941,152 10 993,12l 10 ! 1,005,216 18 1,791, 670
Vermont . ..o.oiiveniionninniiicaan]iennaeidiiiie “ 1 44,955 10 432, 625
Massachnsetts. 21 ll 050, 000; 11, 650, 000, 23 ' 10, 485, 700] €6 | 20,420, 000
Rhode Island .... 14 |2 027,000 16 | 2,317,320 30 @ 2,082 026 47 6, 118, 397
Connecticut ... 10 3 6355, 150 10 ; 4 017, iyl 8 1 3,689,337 13 4, 485, 177
New York ... W 18, 946, 318 27 18 566,756/ 33 | 18,938,774 37 | 20,083,353
New Jersey ... 11 | 2121032 11 } 2072, 115 14 | 2 130,949 18 | 2 617,009
Pennsylvania .. 42 |15, 008, 817 43 |15, 384, 597 36 . 14,631,720 33 14, 610, 333
Delaware ...... 5 966, 990 5 1 974,500 6 974, 900, 5 830, 000
Maryland. . 17 | 7,832,002 20 ‘ 8,406,782 14 G, 703, 131 13 6, 250, 495
District of Columbia 10 | 4,078,295 16 | 4,294,013 13 5, 525, 319 9 3, 875, 194
Virginia ......... 4 4 121,007 12 | 4,512,177 4 5,212,192, 4 5, 571,100
North Carolina 3 1 570 600, 3 2, 776, 600, 3 2, 964, 887, 3 3, 195, 000
South Carolina. 5 .3 730, 900‘ 5 3,832 758 5 4, 435, 000 5 4 611 000
Georgia........ 2 623 ‘)80 3 11,502,600 4 3, 401, 510 9 203, 029
Florida . PR B P Y 1
Alabama .. 3 . 460 112 2
Mississippi 1 100, 000, 1 100, 000 1 900, 000 1 3
Louisiana. ... 3 | 1,432,300, 3 |1,422.300, 4 | 2,507,420 4 | 5,665 980
Tennessee . 2 212, 062 4 | 815, 281 8 | Q 119, 782 1 737, 817
Kentucky.. 2 959, 175; 2 2,059, 000] 42 | 8 807, POy I I
Ohio ... .. 2 | 1L,430719 91 | 2060927 20 | 1,797 463
Tndiana . U DN 2 202, 857
Tilinois . . 2 | 140,910/
Missouri. 1 230,000
Miehigan ..oooiiiiniieiiiiae i) iaee i [ FP P 100, 000
Total of State banks ... 208 (82, 259, 590, 307 102,210,611 329 {110, 192, 268
Bank of the United States...{.......| ......... 1 ! 35, 600, 000) 1 33, 000, 006
Grand totals .......... 208 (82,239,590 246 89, 822, 422‘ 308 137,210,611 330 |145, 192, 268
| |

* Authorized.

} Estimated.
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Highest and lowest prices of bank notes at Philadelphia,

i

Banks of— | 1814 |5 | 1816 ‘ 1817, 1818, 1819,
’ I ;
Philadelphia ........ ‘ Standard] Standard...... I Standard. . ..| Standard..| Standard. | Standard..'
‘Other Pennsylvania.... .0 to 74d..- to 7t0 3a10d 10t0 4% a 14d ‘p«n to 9d... par to6a30d|par to 5d.. .
New Jorsoy ............ | par to 5d..... par L ....... AT . ea. .. par to2d...!
Delaware ... - 3dto 45 p.oa Odd pm to 10d. .|par to 30d..lpar ........
Baltimore ....... LoTto 2bdLl. 1d. to par . |par to 11d.. 1 to 2 aid
Qther Macyland...... S3to 10((. Tiosa10d [2t030d .. [2108d ...
District of Columbia. [ -|pat to 21(1 1& t034a 1d
Virginia.............. .ipar to 10d.. l' to 8 add.,
Virginia, Western. ooon e e eiiieemee et 8 to 123d..

North Carolina. ..
South Carolina ..

Georgia
Florida..
Alabama ._..
New Orleans ..
Other Louisian
Mississippi....
Tennessee...
Kentucky
Aissouri
filinois ...
Indiana .
Ohio
Michigan

‘Lreasnry notes .

American gold

5 to 10d..
15 to 10d..
L5 to 104 ..

a .-

.19 to 6p
7 to 12p..(17 to 2 a. 1Gp ..

g

3tolladp ..

1p. to3d..
.4p.to2d..
C0told ..

G p.to p:u .
p-todp..

41p

13 to 6d .
1t03d..
1to4d..

43 to 1234
43 to 10d..

SITtoTp ...l 3to 4p a. par

~-112} %0 20 .a-

13t0175a 4d;

2to 8 a1id :
2% to 14 a 2d;

0to25a12d
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in each year, from 1814 to 1823, and from 1834 to 1833.

|
1220, 1821, 1822. 1823, J 1834, 1835. 1336. 1837, 1838.

Standard..| Standard.. Smndard 1 Stdnd'u d ... Standard. .. .| Stand’d.| Standard| Stand’d.| Stand’d.
par to 4 a 2d{par to 3d.. . i .ipar to 2d|par to 23d|par to 3dipar to2d.
par to 1d.. |par . . .ipar to 1d|par to 1d. \par to 2d|par toid.
(par to dipar to d. [par to £dipar to $d.
1..[Lto 3d... (Ltoladdli to 14d.
.5 to 1d...|par to 2|1 to 2d.
.13 to 1d.. . [parto34d[1 to 2d.

1t0 34 ....[2 to 2d S ltoad.. s to3aid. -k to 134,14 to 3d. |13 to 4d.
10to124a3d3to 5d.... |5d .......... 5 Jllto 154 .. 1 3 to 5d.
2110102 23d|2 to 43 a 24d|24 to 124 a4id a3d3to 1o 2l 13 to 5d.

3 to 11d.
34 t0 10d.
no sales,
7 to 20d.

“toad 210 7Ta 2 .
hltoba B dto7a 5.
. . ..no S’l.(“*l

parto6a 1d/1} to 2 a id Ttosd.... .12 .
13tol0alld|li to5a 1342 to 9 a 43 to 30 .2 to 3d... |30 12d.

. o sales. s..|no sales
‘“‘ to 4d .. 5 to 15d.

115 to .hd‘

fow sales. . | t0 350. a - |35 to - a 30d 350 . ad . 5d .. C 5 to 150 124t030d.
124to - 2300130 to 50d . .[45 to 75d. ... {704 . ; L2 to 3d... 125 to 8d 33 to Tid.

_.mo sale._|no sale...luo sale._|no sale.

0 to4d . I3 to 5. [3 10 8d.. id.
0to4a3d3 to 35d..13 to 81..(5 to 7.
25 to 3d 1210 3d...[3 to 6d..|4 7.

20d.

Ced . 12 to 3d.-_[22 o 15d[0 to
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Discount on bank notes at New York in January of the following years:

Banks of— i 1335, 1836. 1837. 1838

Maine 3 3 1 2%to3
New Hampshire 3 % 1 2l to 3
Vermont Ftol & 1 2 1t03
Massachusetts .. 3 3 1 23
Rhode Island ... Ltod L 1 2% to 3
Connecticut. . . & & i 4 to 2%
New York, city ... Par Par. Par, Par.
New York, country $tod | Parto} 1 Par.
Philadelphia . ... & 3 2
Pennsylvania . Ftoly | 3todl} % . 2 to 2%
New Jersey. 1tol | Partod | Partod 1 to 2L
Delaware ... 1} to 2 1to2 1to2 | 2to3
Baltimore. . 1% % 3 3
Maryland ........... 1Bw?2| 1to2 | 1t02 | 3to4
District of Columbia . . . i 1bto2 | 1to1s | 1to 1y i 3
Virginia ... ......... . 1lto2 [Partol 13 i 3to4
North Carolina . L 4tod 2102 ! 3t033 1 S5toé
South Carolina .. 3to4 lito2 [ 24 to3 : 4105
Georgia ....-.. 5to6 | 260 2W | 2Wto3 0 Sto6
Alabama S to 6 Sto b 2k to 5 ° 8 to 10
Louisiana 5 to 5 2% 2t05 | 5t 7
Mississippi H to 6 5 i 5 12 to 15

i0 ..o .. 1ttod | 13 to 3 4tos 6
Michigan 1} to 1} 11 Ttold .ooianaos
Canada ......... 2to2 | 13 to 2 310D ieiiiaanan
Virginia, Western . .oeoeeeneeee et 3t 3tod 5to 6
Florida ......... - S PO 10 12 to 13
Tennessee 5 15
Kentucky. 5 5to6
Illinois. .. .. . Tt08
Indiana ..o...cool cemen ol i 7to8

Discount on domestic exchange and premiwm on American gold at New York in January of

the following years:

1832, 18333, 1234, | 1835, | 1836. | 1837. | 1838.%
Boston ..oooe..n... i1t Par. Par Par. {Parto2
Philadelphia 3t 1. 03 Parto}|lito 5
Baltimore . .. 32t 2 # 'Parto3|13 to 5%
Richmoud EX: 2tol | 1to 1 toli2 to 7%
North Carolina.... 2 to24' 11 to2 114 ¢t 2% 2% 2
Charleston ......../1 to 1513to2 [13to2 1 to 13l tol 1tol | 1tol RIto3 |2 to 8
Savannah ... i to w32% itto2 il tollil tols2 1 tolil tol42:t03 |23t010
New Orleans IS 1 tol3l tolil toldt tol Ftol | $tol 3 tod |2 tol?
American gold....l6 to 633ito0 l4 tod4}3 todh 5 63 6% 6% 7 to 9

* May.
Rates of domestic bills in New York in the years 1838 to 1343.
1838, 1839, 1839. 1341, 1842, 1843.
May.* Feb.t Nov.; April. Sept. Deec. Feb. Mar.

Boston............. 3 Parto 1 1to & 1to gParto 4
Philadelphia 1 3 55to 6, 7 to 83 Parto
Baltimore 2 1to & 4 to 43| 2 to 3 |Parto %
Richmond 6 Jtol 63to 63 9 tol12y 1 to 1%
North Carolina . 5 2 5% to 5% 51to 53 13 to 1%
Charleston. . 5 to 6 1 1t to 14 13to 13 lito 1%
Savannah . .| 8 tol0 1 to2 2to 3| Wto 3 $to #
Mobile...... . .20 to22 Lto2 17 t0 174 125 to 13 |14 to 16
New Orleans . .| 8 tol0 Par. 9t to 9% 6Lto 7| 1 to 2p.
Nashville . ... L1R0 to25 431 15 t016 |14 to14% 3 to 3%
Loaisville. .. 7 to 3 2 11 to 11} 9% to 10| 1 to 1%
Cincinnati ......... 8 to 9 23 16| 93 to10 | 84to 9 {134 to14 |15 to16 | 1 to 1%

* New York resumption, May, 1338. { General resumption, February, 1839, : Re-suspension, Nov., 1839,
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Percentage of depreciation of bank-notes during the suspension of specie payments from 1314

1o 1817.*
In New | In Phila-: In Balti- 1 In New | In Phila- | In Balti-
Date. York. | delphia. | more. | Date. York. | delphia. | more.
1814, Per cent. | Per cent. Per cent. 1816. Per cent.| Per cent.| Per cent.
September . . 10 20 | January .......... 12% 14 15
October ... 15 | February . 9 14 13
November . 10 | March . 123 123 18
December 14 | April 10 143 23
May . 124 14 20
1815. June. 12 17 20
January -.......... 20 I July ... 6 15 15
February .. 5 | August . 5 10 12
March - 5 | Septembe 3 73 10
April 10 | October ... 2 94 8
May .. . 14 November 1% 1 9
June . 16 | December ... .... 2% 7 9
July . 20
August .... . 19 1817,
September . . 20 { January ... 24 44 3
October.... 21% | February 2% 4 2%
November . 15 !
December ... 18 !
|

* Considerations on the Currency and Banking System of the United States, p. 106 ; by Albert Galla

tin, Phi

ladelphia, 1831.

Growlh of the savings-banks in the States named, as shown by their deposits from 1830 to 1875.%

. N. Hamp- Massa- | Rhode | Connec- | New Jer-| Califor-
Years.| Maine. |50 [ Vermont. | o ocotte | Tsland. tiout, 1New York. sey. nia.
!
1830 ... ceeen i $250,000. anue. ... $2, 500, 000]  $200, 000] $350, 000 :35:2, 623,304 ..o eeiaeaa.
50,0000 .00 oann 5,819, 554] 500, 000| 1, 500,000° 35, 431, 966|... .
1,641, 543 $199, 376| 13, 660, 024 1, 495, 545| 5, 466, 444 20 8&2, 992...
1,776, 763 282, 217 15, 354, 029 1, 907, 233) 6, 698, 158 24 006, 5991 .
12000 617|407, 198] 18 401, 308 2. 474, 109] 8. 135, 016 27, 541, 923|. -
2,507,904 704, 990| 23,370, 102 3, 308, 769] 8, 833, 397! 3‘2, 8"24, 177|. .. .
3, 222, 261 501, 789 25, 936, 8531 4, 104, 091110, 006, 131; 33, 453, 7181}. .. .
1855 $367, 131] 3,341,256 897, 407} 27, 206, 217} 4, 834, 312 10 844 933; 26,012, 713]... .
1856 .. 019, 571 3,537,363 897, 432] 30,373, 447| 5, 797, 857 136 41, 699, 502|.. . .
1857 .. 968, 325 3, 748,285 875, 909 33, 015, 757! 6, 079, 033 41,422,672, .. “ee
1858 .. 968,194] 3,588, 658] 819, 50| 33, 914, 972 6, 349, 621 14 05‘2 181 43,194, 847|... .
1859 923,397] 4,138, 822 940, S46| 39, 424, 419| 7, 765, 77116, 565, 284 58, 178, 160]... .
1860 1, 539, 257) 4, 860, 024 1,111, 532] 43, 3 236 9, 163, 760 1‘) 377 6700 67, 440,397, .. -
1861 ...} 1,708, 961| 5, 590, 652 1 231, 940 44, 185, 430; 9, 282, 8YY|19, ‘)83 959! 64,083,118/ ... .
1862 .. .| 1, B76, 165| 5, 653, 535 1, 348, 833| 50, 401 674{ 9, 560, 441 "3 146, 936! 76, 538,183]. _........ .
1863 ... 2, 641, 476| 6, 560, 308| 1, 672, 261| 56, 883, s2={11. 123, TI326, 954, 802! 03, 786, 324($5, 500, 000
1864 _..| 3,612,975, 7, 661, 738] 1,952, 500, 62, 557, 604]12, 815, 097]29, 142, 238111, 737, 763 6, 570, 839 . .
1865 ... 3,336, 825 7, 831, 335) 1,708, 531| 59, 936, 432{13, 533, 062[27, 319, 013'115, 472, 566| 6, 450, 357/$7, 005, 062
1866 ...| 3, 946, 433| 7,857, 601] 1, 589, 354! 67, ¥32, 26417, 151, 71331, 224, 464 131, 769, 074) 7, 620, 186;10, 358, 888
1867 ...| 5,508, 600/10, 463, 418] 1, 815, 62| 80, 431, 58321, 413, 647(36, 283, 460 151, 127, 562| U, 431, 807117, 365, 597
1868 ... | 8,032, 24613, 541, 534} 2, 046, 321} 94, 838, 336(24, 40%, 633|41, 803, 631 169, B08, 678|11, 545, 526:23, 818, 533
1869 ... (10, 839, 955(16, 379, 857| 2, 601, 940{112, 119, 016{27, 067, 072147, 904, 834194, 360, 21715, 423, 9i0 23, 893, 645
1870 ... |16, 597, 838|18, 750, 461 2, 745, 719135, 143, 09730, 708, 30155, 207, T05 230, 749, 408[20, 001, 951'36, 555, 909
1871 . |22, 8T, 802121, 472, 120| 3, 172, 525|163, 704, 077,36, 289, 703 (‘2 717, 814 2()7 905, 826 2.), 231, 311 44 235, 610
1872 .. .126, 154, 333(24, 700, 774 3, 836, 224{184, 797, 313142, 583, 538168, 523, 397 28() 286, 62128, 754, 482 ol 431, 326
1873 ... 129, 556, 523(29, 671, 114] 4, 478, 842(202, 195, 34346, 617, 183 70, 76.‘), 407 285, 520, 08530, 060, 534 3'7 833,373
1874 . .31, 051, 96328, 820, 376| 5, 011, 8311217, 452, 120148, 771, 501{73, 783, 802 303, 935, 649 3‘.’., 044, 840 69, 0‘26, 603
1675 .. (30, 757, 651(30, 214, 585, 6, 004, 6941234, 974, 601|51, 311, 33176, 875, 049 319, 260, 202,32, 727, 34270, 062, 568
| |

* From advance

late deputy superintendent of the bank department of “the State of New York.

sheets of Vol, II of History of Savings-Banks in the United States, by E. W. Keyes,
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Capital, specie, and U. S. deposits of the deposit-banks, according to the returns made to the
Treasury Department April 1, 1336.

, 000, 060 40

9, 1,623, 318 12
2, 045, 430 00 |
7

1,119,314 50

Branch of Alabama. )Iohilu

Commerecial. .

S . i S 5
Names of banks. Place. Capital. Specie, Un&g’;})sigz‘fe“
Maine .. ... iiiiiiiaaaa.. .1 Portland .......... 330, 000 00 ‘ $27, 339 82 $113,074 94
Commercial. ... . Portsmouth. 102, 000 00 | 11,063 56 ¢ | 123,338 33
Commonwealth | Boston...... . 500, 060 00 200, 064 54 | 1, 009, 731 52
Merchants’ ... codoLile ; T30, 000 V0 205, 546 30 931, 105 79
Burlington. .. .. Barlington. 127, 912 00 12,082 35 52, 893 48
Farmers and Mec Hartford. .. 410, 406 00 10, 763 80 67, 560 89
Mechanics’ New Haven. 472, 970 00 153, 546 38 41,315 06
Areade ..., Providence . 300, 000 00 52, 231 26 115,132 40
AMechanics and Farmers Albany .. .. 442, 060 00 114,032 33 217,430 22
Bank of America..... New Yor! 2, 001, 200 00 1, 274, 220 66 3, 858, 750 20
Manhattan Company o _... . 2, ¢50, 000 00 1,028, 046 33 3, 462, 800 33
Alechanics’ oo ol il . 2,000, 000 00 1,271, 593 00 3, 085, 083 72
Girard. . Phlla(lplphm 1, 500, JOO 00 461, 374 #6 2, 516, 858 16
Moyamensing. . IR} L RO : 93, 030 32 502, 042 25
Union, Maryland ‘11tlmore 1 107, 943 94 906, 491 54
Franklin............ oodo Lol .. 124, 197 74 347, 388 74
Bank of the Metropoli \\"uhllwt(m ...... 217,219 39 200, 394 40
Virginia and Branches .1 Rie nmuml &e..... 3, 240, 000 00 633, 700 07 | 358,230 56
North Caroliva. ...... J Raleigh oo, .. 1, 206, 100 ¢0 292,018 15 ! 33,471 07
Planters and Mz . .1 Charleston. . 1, 000, 000 00 | 317,162 81§ 232, 522 42
Planters’, Georgia........ .| Savanmah . 533, 400 00 | 178, 472 45 § 1i1, 862 48
Alwusta D Angusta. | 129, 770 45
i
)

|
807,000 00 | 313,750 03

Union Bank of e 1031, 600 00 | 55, 1,261,116 73
Merchants and ‘«Iauufacturex .. Pltt\lmwh (00, 000 00 \ 124 314 59 51,095 72
Franklin. ... _....._..._. ! Cincinnati . 1, 000, GO0 00 ! 167, 020 90 244, 048 12
Commercial o ..., 1, 0600, 000 06 266, 803 &7 395,175 82
Clinton ._.... Columbus . 2309, 225 00 121, 143 47 328, 127 52
Savings Institution. .U Louisville . 96, 51 50, 807 58 i 494, 842 26
Umon Bank, Tennesse Nashville. . 116,585 17 | 484, 086 (1
State ..ooeniiican e Indianapoli 964, 758 34 1,377,949 98

Agency C. Bank, Cincinnati. Saint Louis . 513,859 06 1,978,383 94

Planters’. .ueueuneenenenen. .| Natehes ... 4,143,940 00 438,324 32 2,132,319 38
Michigan .....ooooonn. Dotroit .. 448,200 00 62,139 3¢ 1,070, 820 03
Farmers and Mechanics’ .. o.do . 150, 000 00 59, 923 0 703, 675 25

43, 690, 980 28 | 10, 835, 896 92 33, 294, 024 03

Summary of condition of deposit-banks.

Loans and discounts ............. 268,850,237 67 ¢ Capital ... ... . ...l $43, 690, 980 23
Domestic exchange . . 32,775,529 42 ¢ Treasurer of United States - 33,204,024 08
Real estate........ cee 1,929,056 68 | Public officors. ............. L 3477252 42
Due from banks ... -.. 15,931,916 22 | Due to banks .. 15, 366, 674 49
Notes of other ban . 11,107,447 18 \ Contingent fund 1,102,963 15

Speecie ............ 10, 885, 996 92 | Profit and loss, &o. 4,094, 358 12
Foreign exchange . 532, 450 96 | Circulation .. .. 28,796,136 68
Expenses ......... 134,901 22 | Private deposits . . 15,453,092 11
Other investments ............... 10, 651,759 92 | Other labilities.........o.o...oo. 7,574,015 16
— |
Total. ........ccoiaiio... 152, 849,346 79 | Total..oeiiviiia i ens 152, 849,346 19
I
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Comparative table, by geographical divisions, of the principal items of resources and liabilities

RESOURCES.

of the State banks from 1854 to 1263,

LOANS AND DISCOUNTE.

1858~ a) .-
185960 .
1860-°61 ..
1361-'¢
126263 ..

Eastern
States.

$173, 513,
177, 411,
187, 750,
177, 896,
179, 992,
190, 186,
194, 566,
191, 747,
216, 341,

958
938
276
020
400
990
619
87

927

Middle Southern [Southwestern, Western s
States. States. States. States. United States.
$69, 598,123 | $64, 397,833 | §26, 962,816 | $576, 144, 758
75, 875, 681 73, 512, 343 28, 150, 831 634, 183, 280

984, 716,
929, 625,
304, 2

276, 043

a2, 412, 657
70, 040, 568

143 77,039, 922 |
640 2, 231, 658
203 70 283, 950

9 Tl 0 |
”‘) 25" <00 |

|
|

82, 813, 257
64, 633, 845
83, 930, 791
101, 468, 716
:3.) 089, 505
7.3, &5, 815
61, 622, 561

31, 605, 937
22, 925, 468
20, 434, 543
28, 421, 346
20, 332, 804
23,924, 007
24, 473, 582

634, 456, £27
543, 165, 242
657, 183, 799
691, 945, 530
606, 778, 421
646, 677, 780
648, 601, 863

STOCKS,

|
$1,560,379 | $24, 431,870 | @7 2‘;2, 5410 §6, 575,853 D $12,8%6,430 | 52,727, 082
1,674,165 | 24,753,765 | 925, 59 5454 164 | 9 677,525 49, 485, 215
1,459,758 | 27,702, 256 S706,041 1 7197039 | 13 187,205 59, 272, 329
1,131, 869 ‘ 96,576,900 | 0,354,305 ' 9,693,920 | 13, 618, 466 60, 305, 269
1,206,564 | 99,024,425 ;& 625,434 | ® 513,363 | 15 232 613 63, 502, 449
1,657,008 | 3L 297,492 0,625,717 | 9,177,273 | 18, 655, 893 70, 344, 343
¢ 1,480,049 | 33,521,858 ¢ 0,047,437 | 8,251,792 | 20,793 853 74, 004, 879
136162 3,407,901 | 63, 575, 252 0,947,427 16,443,210 | 6,339,107 99, 010, 987
1862-'63 8,010,037 | 146,126,006 | 9,947,437 | 7,006,753 . 8 508,042 | 180,508,260
‘ ‘ i
DUE FROM OTHER BANKS.
1854-55 814,896,567 | §91,018,005 |  §4,562,214 | §7,013,766 | §7, 417,283 | 55,738 7135
25 13,842,046 | 21,989,653 | 5,315,617 | 13, g 97 | 7512 492 62, 639, 725
15,304,043 | 21,961,003 | 5,801,536 | 13,011,656 | & 570, 062 65, 849, 205
12,215 423 | 20,843,384 | 5,520,823 | 13,188,355 | 6,454 BI2 58, 052, 802
16,333,357 | 23,137,793 | 10,122,640 | 21,168,632 | 7,482, 565 78, 244, 987
14,310,756 © 20,061,485 | 7,461,775 | 17,317,715 € 083,726 57, 235, 457
1860—"61 14,015,971 1 92,625,202 | 5,138,659 | 7,623 183 9,391, 585 58, 793, 990
186162 18,275 564 28,241,119 5 133,659 . 7,694,230 5 009, 065 65, 256, 596
186263 25,921,286 | 46,367,140 ; 5,138,659 . 10,961, 979 9, 245, 388 96, 934, 452
REAL ESTATE.
1854755 . $2,136,037 | 7,037,778 ’ $0,751,470 | 4, 399, 474 $749,033 | $24, 073,801
5 2 273, 850 7707859 | 6,435,401 3,509, 433 881, 324 20, 865, 867
2,707, 583 8 83% 442 | 10,064,396 | 3,715 120 804, 976 26, 124, 522
3. 310, 486 9,596,524 1 10,276,462 | 4, 537, 783 1,034, 579 98, 755, 834
3 640,675 | 10,675,795 1 6,639,639 1 3,720, 584 1, 249, 804 25, 976, 497
3,844 810 | 1L 481,925 . 10,313,308 | 3,613 520 1,529, 268 30, 782, 131
3,623,549 | 11,685,602 | 10,559,530 | 3,722, 463 1,157, 783 30, 748, 927
4,161,804 | 12,127,993 | 10,559,530 . 3, 996, 266 1, 481, 956 32, 326, 649
1862-"63 4,505,888 | 12 939,200 | 10,559, 53 9, 235, 830 1, 640, 047 31, 880, 495
I
CASI ITEMS,
$240,002 | $20,745,011 1 $330,758 $113, 856 $505,121 | $21, 935,738
314,005 | 18,490, 937 | 535, 696 | 16,037 576, 975 19, 933, 710
985, 688 | 24, 477, 003 | 46, 708 62, 767 209, 385 25, 081, 641
307,073 | 14, 318, 182 | 265, 863 47,393 441, 930 15, 380, 441
495,900 | 23, 423, 266 1 950, 756 1, 635, 943 303, 646 26, 808, 822
325,511 ¢ 17, 480, 612 | 186, 031 | 973, 792 365, 575 19, 331, 521
365,602 1 21,060,613 | 179, 980 7, 420, 351 271, 332 29, 297, 878
571,772 0 19,579,673 | 179, 980 7,200, 625 295, 921 27, 827, 911
1,112,563 | 42,031,098 179,980 | 1,810,721 46,171, 51

|

1,037,226
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Comparative table of State bank resources and liabilities—Continued.

RESOURCES—Continued.

BILLS OF OTHELR BANKS.

i
Eastern Middie Southern |Southwestern, Western .

Years. States. States. States. States. States, |UnitedStates.

|

|
1854-"55 . coennno. §7,456,556 89,459,951 | $2,610,478 | §1,240,681 | $2,661,852 |  $23, 420,518
1855-"56 . 6, 807, 215 9, 444, 234 | 2, 649, 264 2, 428, 926 3, 449, 410 24,779, 049
1856-'57 . 7,452, 318 11,071, 854 ! 3, 895, 232 2, 638, 067 3, 066, 537 28,124, 008
1857-'58 . 6, 216, 504 8, 608, ¥85 | 3, 401, 624 2,201, 783 1, 928, 635 22, 447, 436
1852-'59 . 6, 495, 545 | 3,523, 204 | 2, 452, 404 3, 479, 624 2,842, 512 18, 858, 229
1859-60 . 7,026,319 ! 9, i 3, 446, 976 2,964, 599 2, 844,012 25, 502, 567
186061 . 7,003, 127 © 4, j 3,732, 007 3, 403, 069 3, 238, 546 21, 903, 902
1861-'62 3, 766, 319 7 ! 3, 182, 907 4, 968, 245 2,901, 506 23, 253, 539
1862-763 . eunen... 11,950,014 . 29 ] 3,782,997 | 5,945,873 7,393, 481 58,164, 323

SPECIE.

|
1854-'55 . $6,746, 711 | $21, 509, 993 $6, 755,082 | $14, 305. 640 $4, 627,120 $53, 944, 546
1855-'56 . 6, 796, 314 22, 009, 791 7, 696, 291 17, 672, 577 5,139, 090 59, 314, 063
1856-'57 . 7. 269, 426 23, 390, 763 7,149, 616 15, 704, 308 4, 844,123 53, 349, 838
1857-'58 . 6, 391, 617 38, 020, 756 6, 263, 319 19, 796, 184 3, 935, 956 74, 412, 832
1858-59 . 13,774,125 43,971,104 10,679,614 | 31,359,021 4,753, 954 104, 537, 818
1859-"60 . 10, 093, 162 33,229, 061 10,130,310 ¢ 25,793, 477 4, 343, 527 83, 394, 537
1860-"61 . 10, 037,304 | 37,749, 614 8,110, 036 | 25,099, 992 5,768, 161 87, 674, 507
186162 . 12, 115, 855 43, 939, 614 I 8,119,036 ; 26, 670, 590 9, 301, 120 102, 146, 215
1862-'63 . 12, 826, 267 51, 267, 527 ‘ 8,119,086 | 21, 564, 993 7,449, 546 101, 227, 369

OTHER
1354-'55 $685, 083 33, 150, 063 l $2, 418,273 $2, 398, 864 $8, 734, 540
1355-156 . 792, 750 1, 452, 309 2,912, 833 2, 458, 989 8, 822, 516
1856-'57 .. 611,152 616, 619 1, 833, 250 1, 083, 439 5, 920, 336
1857-'58 .. 682, 708 1,015, 752 1, 439, 020 937, 077 6, 075, 906
1858-'59 . 1,044, 319 1, 309, 619 1, 025, 804 241,114 8, 323, 041
12859-"60 . 1, 073, 879 1, 319, 363 1,383,083 4,277, 549 11,123, 17L
1860-61 . 1,141, 438 3,829, 149 3,323,320 4,902, 834 16, 657, 511
1861-'62 . 318, 361 4, 392, 647 | 4, 571, 568 898, 650 13, 648, 006
1362-'63 2, 627,282 8, 226, 957 | 5, 139, 698 2, 463, 786 22, 003, 443
LIABILITIES.

CAPITAL.

185455
1855-'56
1856-'57 .
1857-'58 ..
1858-"39 . .
1859-'60 ..
1860-61 ..
1861-'62 .
1862~'63

$101, 804, 621

110, 415, 090
114, 611, 752
117, 261, 990
119, 590, 423
123, 449, 075
123, 706, 702
127,291, 316
126, 819, 972

#1920, 738, 047
125, 994, 239
140, 208, 876
154, 442, 049
156, 382, 227
159, 091, 051
160, 085, 360
156, 363, 765
155, 270 413

#11, 016, 635
41, 829, 363
44, 630, 333
49, (33, 352
54, 254, 042
54, 383, 524
62, 941, 011
62, 717, 633
50, 971, 577

$19, 342, 721
16, 978, 130
20, 739, 143
21, 207, 821
23, 171, 418
25, 373, 189
26, 577, 012
15, 424, 355
15, 701, 240

$332, 177, 233
343, 874, 272
370, 834, 686
304, 622, 799
401, 976, 242
421, 380, 095
429, 592, 713
418, 139, 741
403, 045, 229

CIRCULATIOXN.

1854-"55 . ........
1355-'56 ..
1856-'57 ..
1857758 ..
1858-'59 ..
1859-60 . .
1860-"61 . .
1361-'62 ..
1362-'63

$33, 816, 469
47, 762, 301

53, 554, 041
41, 417, 692
39, 564, 689
44,510, 618

14,991,235

39, 306, 729

63, 516, 155

$57, 202, 622
58, 993 463
62, 696, 774
41 187, 749
49, 472, 037
53, 146, #71
52, 873, 251
55, 103, 112
82, 372, 091

#30, 941, 217
35, 362, 506
38, TeR, 552
27,731, 551
37, 400, 833
35, 863, 613

i

$25,130, 695
34,972, 674
37, 792, 261
93,727, 112
42, 632, 764
46, 000, 759
34, 600, 735
29, 439, 176
31,545, 643

$19, 765, 220
18, €52, 001
99,147, 194
18, 123, 580
94, 926, 425
27,580, 611
20, 987, 026
20, 352, 302
19, 684, 564

$186, 952, 223
195, 747, 950
214, 778, 822
155, 208, 344
193, 306, 813
207, 102, 477
202, 005, 767
183,792, 079
238, 677, 218
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Comparative table of State bank resources and liabilities—Continued.
LIABILITIES—Continued.

DEPOSITS.
i | |
Years i Bastern Middle Southern !Southwestern; Western | United
¢ % States. States. States. | States. States. | States.
$29, 500, 959 | $117, 465, 66 11, 651, 545 } $19,702, 844 | $11,679,300 ©  $190, 400, 342
31, 596, 935 27, 410 23 i2, 808, 897 | 26,300,616 14, 498 955 212, 705, 662
34,520, #68 | 139, 874, 1 15, 196, 763 i 26, 523, 139 14, 237 370 y 230, 351, 352
28, 196, 426 3 : 13 180, 480 | 22, 356, 416 8,334,282+ 185,032,049
41, 877, 420 18, 119, 7638, 1 455 10 308 705 ! 259, 568, 278
41, 319, 550 18, 250, 347 ; 57 ‘h S 832 10 428,413 | 253, 802, 129
40, 822, 523 16, 480, 420 ¢ 30, .u(» 820 12 450,083 1 257,229, 562
.. 49,241, 324 16, 430,450 | 29, 5]22, 299 11, 745, 560 | 206, 322, 408
1262-°63 .. 66, 731, 741 207, TH0, Y03 : 165,480,420 | 21,422,136 21 240, 966 393, 686, 226
DUE TO OPHER BANKS,
1854-'55 99,173,734 | $27,135, 476 #2, 537, 017 &4, 410, 377 §1,849,173 $45, 156, 697
5 8, 209, 891 33, 667, 304 3, 333, 224 5, 364, 2068 2, 145, 269 52, 719, 956
25 7,310, 540 36, 710, 832 6, 136, 719 3, 709, 272 1, 806, 970 57,674,333
1804- - 6, 929, 552 31, 890, 4, 590, 702 6, 999, 046 759, 992 51,169, 815
1858 59 .. 9, 370, 024 42, 286, 596 6, 641, 306 9,197,277 720, 448 68, 215, 651
1859-°60 .. 8,937, 151 35, 213, 533 4, 030, 096 6, 164, 820 937, 239 55, 932, 918
1360-'61 .. 9, 666, 483 36, 336, 050 4, 117, 369 7,661, 301 3, 443, 963 61, 275, 256
1261-"62 .. 10, 014, 087 49, 082, 575 4,117, 369 6, 143, 597 786, 424 61, 144, 052
1862-'63 20, 534, 823 68, 496G, 549 4,117, 369 6,071, 248 1, 306, 538 100, 526, 527
— — k“ - S —— ~
OTHER LIABILITIES.
$1, 957, 913 $3, 339, 986 ‘ $1, 321, 693 $2, 630,079 . $1, 349, 947 $15, 599, 623
1, 440, 876 4, 658, 402 714, 762 3, 508, 637 1,902, 170 12, 227, 867
2, 625, 089 7,574, 093 4,332, 643 2,213,845 | 2,071, 080 19, 816, 350
3, 304, 554 3, 541, 058 2, 670, 550 2,770, 116 | 1, 880, 435 14, 166, 713
. 2,819, 422 3,731, 452 3, 833, 120 2,224,354 ¢ 2, 499, 499 15, 048, 427
183)—’60 . 1, 544, 091 4,391, 664 3, 436, 648 2, 859, 607 | 2,432, 805 14, 661, 815
1860-'61 . 2, 811, 728 11,072, 379 4, 135, 271 2, 674, 929 2, 563, 697 23, 258, 004
1861-'62 . 10, 144, 408 24,191, 148 4,135,271 7,195, 981 5, 306, 782 51, 573, 590
1862-"63 11, 455, 789 23,024, 714 4,135,271 5, 594, 891 | 4, 598, 480 53, 814, 145
NorE.—In the foregoing table the geographical divisions are as follows:
Eastern. Middle., Southern. Southwestern. Western.
Maine. New York. Virginia. Alabama. hio.
New Hampshire. New Jersey. North Carolina. Louisiana., Indiana.
Vermont. Pennsylvania. South Caroliva. Mississippi. Tlinois.
Massachusetts. Delaware. Georgia. Tennessece. Michi
Rhode Island. Maryland. Ylorida. Kentacky, Wisconsin.
Connecticat. Missouri. Minuesota.
Kansas.
Nebraska.

Actual cireulation of the Bank of the United States in September, 1830, and where the notes

.

were payable.

Where payable. | Amount. ‘Where payable. Amount,. ‘Where payable. Amount.
l
Baunk United States.. $1 367,180 ;| Norfolk...... $532, 400 || Cincinnati .. $647, 240
Portland............. [ 79, 280 | Fayetteville . 713,760 || Pittsburgh . 554, 102
Portsmouth 101, 985 || Charleston... 835, 840 || Buffalo.... 258, 130
Boston ...... 271,180 || Savannah.. 522,605 | Burlington ......... 96, 595
Providence .. 113,920 | Mobile....... 940, 825 || Cincinnati and Chil-
Hartford..... 171,532 || New Orleans. 2, 623, 320 licothe ............ 2,375
New York. 834, 733 || Saint Louis.. 228, 700 [
Baitimore. ... 528,638 || Nashville .. 1,235, 275 Total...oo...... 13, 347, 657
‘Washington ... . 647,602 || Louisville 662, 375
Richmond ...._...... I 469,440 || Lexington . 908, 625
!




XCIV

REPORT OF THE COMPTROLLER OF

THE CURRENCY.

Table showing the aggregate number of the State banks and

Principal resources.

Years, bNa(;l?g I rT Ty T
N
Loaggua;]t(; dis ‘ Stocks. ' Dg:nﬁ: m ichl estate.‘ l\ot-ginoés ther Specie funds.
1 i i
r | |
1834 500 l $324, 119, 499 “\G, 113,195 ! $27, 320, 645 ]$10, 850, 090 $22, 154, 919 $26, 641, 753
1835 704 | 365, 163, 834 ! 9, 210, 579 40, 084, 038 | 11, 140, 167 21, 086, 301 3,061, 819
1836 n3 | 457 506,080 | 11,709,319 | 51,876,955 | 14,194, 375 32,115, 138 4, 800, 076
1837 783 525, 115, 702 P 12,407,112 1 59,663,910 1 19,064, 451 36, 533, 527 5, 366, 500
1838 | 829 485, 631, 687 1 33, 008,604 | 58,195,153 | 19, 075,731 24, 964, 257 904, 006
1839 | 840 492,278,015 | 36,128 464 | 52,808,357 | 16, 607, 832 27, 372, 966 3, 612, 567
1840 901 ¢ 462, 896, 523 ¢ I 41,140,134 1 20,181, 919 20, 797, 892 3, 623, 874
1841 84 386,487,662 L 4T BTT, 045 33,524, 444 25, 643, 447 3,168, 708
1842 692 | 323, 937, 569 i 30,752,496 1 33, 341, 988 19, 432, 744 3, 315, 327
1843 691 i 234, 544, 937 . "Q ’NO 050 | 20, 666, 264 27 826, 307 13, 306, 677 6, 578, 313
1844 696 | 264, 905, 314 ¢ 5%, 970 ! 35, 860, 930 | 22, 521,863 | 11, 672, 473 6, 729, 980
1845 07 288, 617, 131 20 336,070 . 20,619,272 22, 177,70 | 12, 040, 760 6, 786, 026
1846 707 312, 114, 404 ¢ “1 426,834 | 31,629,946 19, 099, 000 | 12, 914, 423 8, 336, 478
1347 15 310,282, 045 ¢ 511 31783, 641 21,219,865 13, 112. 467 13,789, 720
1848 751 344, 476, 582 ¢ L 38,804,525 20,530,935 | 16, 427, 716 10, 489, 822
1349 782 332, 293, 195 32,923 407 17,491, 809 | 12,703,016 8, 680, 483
1850 824 364, 204, 078 20, 4l 631, 855 . 20, 582, 166 ! 16, 303, 229 11, 603, 245
1851 879 413,756,709 2 , 712,015 20, 219, 724 17, 106, 083 15, 341, 196
1853 50 403,943, 758 48 920, 258 ¢ 10, 180, 071 | 30,430,189 ... ... ...
1854 1208 537, 3V7, 179 35, 516, 0 232, 367, 472 | 23, 639, 066 23, 579, 253
1855 1307 576, 144,708 ! . 53,738,735 24,073,801 | 23, 429, 518 21, 935, 738
1856 1398 634, 183, 280 4‘) 435, 215 62,630, 7 20, 865, 867 ! 24, 779, 049 19, 937,710
1857 1416 684, 456, 887 59, 272, 320 65,849,205 26, 124, 522 | 28, 124, 008 25, 081, 641
1858 | 1492 583, 165, 242 © 60, 305 5,960 B3, 052 %02 28, 755, 534 | 22, 447, 436 15, 370, 441
1859 1476 657, 183,790 - 63,502, 449 T 23, 976, 407 18, 858, 289 26, 803, 822
1860 1562 691,945, 580 | 50, 314, 343 30, 782, 131 25, 502, 567 19, 331, 521
1861 1601 696, 778, 421 74, 004, RTY | 30, 743, 927 21,903,902 | 29,207, 873
1862 1492 646, 677, 730 . 99, 010, 92T | 53 32, 326, 649 ! 23, 233, 589 27, 827,971
1863 1466 648, 601, 863 180, 5083, 260 ! Dtr 934, 452 31, 830, 495 | 58, 164, 328 46,171, 51

Norte.—The fignres for the vears 1334 to 1340 are taken trom Ex. Doc. No. 111,26th Congress, 2d
te 1863, (with the exception of the year 1353) they are taken from the reporton the eondition of the banks



REPORT OF THE COMPTROLLER OF THE CURRENCY. XCv

their principal resources and liabilities, from 1834 to 1863.

Principal resources. Prineipal liabilities.
| Other ; Dus to | Other liabili veass,
Specie. ; resontess. |CaDital stock. Cireulation. | Deposits. | pan s Moo
e - | | B S
........... LB, 723, 547 3 594, 839, 570 %75, 666, 986 1526, 602,993 |..............[ 1834

71 103,692,495 | 83,081,365 | 38,972,578 | $19, 320, 475 | 1835
140,501, 038 115, 104, 440 | 50,402,369 | 25,999,234 | 1336
140, 185, 890 1927, 397, 185 | 62 421, 118 | 36, 560,280 | 1837
35,184,112 | 24,194,117 | 317,636,778 | 116, 138 910 | 34, 691, 184 | 61,015,602 | 59,995, 670 | 1838
45,132, 673 98,352,248 | 327,132,512 1 135, 170,995 | 00,240, 146 | 53,135,508 | 62, 946,248 | 1839
33,105,155 | 94,592, 580 | 358 442, 692 . 106, 968, 572 | 75, 696, 857 | 44,159, 615 | 43,275,183 | 1840
34,813,058 | 1L 816,600 | 313,603,930 | 107,200, 214 | G4, 890, 101 | 42,861,839 | 42, 896,226 | 1841
93 440,423 ' 8. 186,317 | 260, 171,397 | 83,734, 011 | 62, 408 870 © 25,863,827 | 12,775,106 | 1342
33,515,806 | 13,343,599 | 298,861,048 ' 58, 563, 608 | i, 167, 622 | 21, 456, 523 7,357,033 | 1843
40,808,260 | 12,153 603 | 210,872,056 | 75,167 646 | 84,550, 785 | 31,902, 024 5,842 010 | 1244
44,941,942 | 10,072,466 | 206,045 969 | 8% 60% TL1 - 82, 020,645 | 26, 337, 440 5,853,902 | 1845
42, 012, 095 7,913,591 | 196,894,300 | 105,552, 427 96,913, 070 | 23, A8, 568 5,331,572 | 1846
35,132,516 | 12,208, 112 | 203,070,622 | 105,519,766 91,702,533 | 28 530, 838 4706, 077 | 1847
46, 369, 765 2920682 | 204835175 . 128 506,091 103,226, 177 | 39, 414, 371 5,501, 401 | 1848
43,619,368 | 7,065,463 | 207,300,361 | 114,743, 415 | 91, 175,623 | 30, 095, 366 6,706,357 | 1849
45,379,345 | 11,949,543 | 217,317,211 | 131, 366, 526 {109, 586, 595 | 36, 717, 451 8 835,309 | 1850
43, 671, 043 8,035,972 | 227,807,553 | 155, 165,251 128, 957, 712 | 46, 416, 9283 G, 438 327 | 1851
47,133,592 3,873,571 1 207,908, 519 | 146, 072,780 143, 553, 876 25 98,024, 350 | 1853
59, 410, 253 7,580,830 | 301,376,071 | 204, 689, 207 188, 183, 744 S162 | 13,439,976 | 1854
53, 944, 546 & 734,540 | 332,177,299 | 136,952,223 100, 400, 342 | 43, 156,667 | 15,599, 623 | 1355
59, 414, 063 8 882,516 | 343, 74,272 | 105, 747,950 212, 705, 662 | 52,719,956 | 12,927 867 | 1856
58,340,833 | 5,920,336 | 370,834 686 ! 214, 7i8, 822 230, 351 352 | 57,674,333 | 19,816,850 | 1857
74, 412, 832 6,075,906 | 394,622,799 ; 153,208, 344 185, 0.2, 049 | 51,169,875 . 14,166,713 | 1838
104,537,818 | & 323 041 | 401,976,242 | 193,306, 813 259, 565, 278 | 68, 215, 651 | 15,048, 427 | 1259
23,504,537 11,123,171 | 421,880,005 | 207,102, 477 253, 802, (20 | 55 032,018 | 14, 661,815 | 1860
87,674,507 | 16,657,511 | 420,502, 713 | 202, 005, 767 257,929, 562 | 61,275,256 | 23,258,004 | 1861

$43,937,625 1 4,642,124 :
40,019,594 | 9,975,226 | 251, 875,202
37,915,340 | 10,423, 630 ; 290, 772, 091

&
&

102, 146, 215 13,648,006 | 418,139,741 | 183, 792,079 296,323, 408 « 61,144,052 | 21,633,093 | 1862
101,227,369 . 22,003,443 | 405, 045, 820 | 238, 677, 218 393, 686, 226 {100, 526, 527 \ 53,814,145 | 1863
i | ;

session. Those for 1841 to 1830 are from Ex. Doc. No. 68, 31st Conguess, 1st session. For the years 1851
or 1863. Those for 1853 are from Ex. Doc. No. 66, 32d Congress, 2d session, and are incomplete.
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REPORT OF

THE

MAINE.

COMPTROLLER OF

THE CURRENCY.

Statistics of State banks

Principal resources.

Years. lﬁiig . .
Loagiua[ﬂg.dls Stocks. 1 D{:;“ugg 0| Real estato. \Iott{;gi;tlmr ! Specie funds.
|

1834 29 $4, 359, 874 $455, 975 897,077 S132,700 L iiiaaas
1835 36 6, 631, 135 679, 471 110, 323 237, 620 |,
1836 55 7, 821, 023 120, 831 966, 606 |-
1837 53 7, 666, 350 155, 566
1E38 50 G, 549, 122 113, 988 i.
1839 50 6,913, 471 170,205 .
1840 49 5,901, 611 133,479 1.
1841 47 5,820, 792 213,738 .
1842 0 ! 4, 987,519 145, 029 |.
1843 40 4, 405, 660 , 103, 522 1.
1344 35 . 4,279, 331 262, 627 139,832 ©.
1845 35 4,785,313 | ... 243, 720 217,427 1.
1846 35 ! 5, 269, 008 {... 17() 624 165, 537 |.
1847 32 ! 5, 150, 208 162, 041 265, 890 |
1848 3t 5, 189, 083 129, 006 182,353 |.
1849 32 5,275, 171 118, 060 , 179, 093 |
1850 32 3, 830, 230 111,905 | 187,435
1852 39 7, 042, 461 3 118, 523 224 364 1.
1853 60 11, 166, 519 1, 531, 506 116, 842 3 '3 400 i
1854 G0 12,114, 697 1,681, 637 | 123,011 o)4 679 ..
1855 0! 12, 770, 181 1, 403, 817 JU* 192 399, 798 ;.
1856 W 13, 066, 957 1, 396, 430 464, 562 |.
1857 76 13, 277, 621 1,158,277 375,216 ;.
1358 70 11,210, 245 76, 022 245,121 ©.
1859 68 11, 815, 127 1, 478, 896 273,304 |.
1860 68 12, 654, 194 1,019,902 290, 225 .
1361 71 13, 406, 293 995, 649 308, 707 .
1862 7l 12, 679, 244 2, 084, 263 219,370 .
1863 69 13, 638, 172 5,136, 606 200 529 527,107 |

! !

NEW HAMPSHIRE.

1834 24 3,450,820 |.inie i ¥2, 359 92, 623
1835 25 3, 805, 383 . 86, 890 110, 508
1836 206 4, 501, 701 .. 87, 622 84, 549
1837 2 4,829,562 . oocimiiine] i . 80, 444 154, 306
1838 217 4,200,245 |. 531, 638 &2, 250 109, 308 |.
1839 28 4,476, 442 |. 577,614 83, 430 128,816 |.
1840 27 4, 099, 612 |. 337, 620 76, 893 64, 594
1841 26 3, 859, 853 389, 759 85, 518 110, 263
1842 q 3,831, 454 . 58, H0% . 115, 493
1843 24 3,173,825 1. , 5 18 182,743
1844 19 2,760, 009 |. 400, 523 (‘O, 399 75, 830
1345 19 | 2,768,730 1. 527, 624 36, 155 100, 397
1846 17 3,015,139 . 403, 596 42, 574 26, 541
1847 19 3,174,999 . 377, 604 42, 837 87,302
1848 21 3,613,736 ;. 346, 415 49, 231 64, 198
1849 23 3,779, 509 206, 863 54, 939 51, 455
1850 22 3, 832, 157 432, 732 47, 847 109, 817
1852 3t 5, 669, 446 71, 170 3, 433 120, 929
1853 35 6, 518, 183 587, 259 54,153 157, 667
1854 36 6, 891, 621 602, 447 | 52, 343 124, 860
1855 46 8,037, 427 769, 063 a6, 519 241, 383
1356 19 8, 846, 421 741,475 75, 893 136, 504
1857 47 7, 389, 813 829, 169 ‘ 82,000 158, 132
1858 52 8, 250, 754 829, 330 66, 086 170, 994
12359 52 8, 591, 683 712,173 | 72,912 181, 964
1860 51 8, 794, M8 756, 200 75, 646 157,383
1861 52 8, 368, 941 907, 440 T U3 203, 822
1363 52 7, 513, 368 1, 289, 403 1, 434, 703 i 83, 909 314, 327




REPORT OF THE

Jor varvious years prior to 1864.

Prineipal resources.

COMPTROLLER OF

MAINE.

Principal liabilities.

THE CURRENCY.

XCVII

i
+
)
| [ ; . ... | Years
Specie. res(;tlg%gs, lCapitaI stock.; Circulation. | Deposits. i ]l?;.]l?kté). Othe;ilel;blh
|
$137, 420 ! $1, 355, 914 F704,070 § $103, 598 1834
207, 765 2, 346, 076 1, 402,145 249, 079 1835
387, 169 1,912, 418 1, 663, 277 ‘ 219, 479 - 1836
251, 294 1, 366, 185 1, 202, 345 321, 566 1837
271, 981 4 1,177,555 &26, 804 278, 985 1838
241, 951 4 1, 909, 097 bl i 172, 143 1839
195,699 |. 4 1,224, 653 i 76,712 | 1840
269, 730 |... 4,¢ ! 1,754, 390 5 45, 281 1841
183, 861 3, 414, 0”0 1, 585, 820 i 15, 057 | $113, 318 1842
135,301 3, 314, 000 1, 106, 261 i 65, 961 | 01,934 | 1843
223,769 3, 009, 000 1, 606, 663 927,408 | 65,260 81,114 | 1844
192, 445° |, 3, 00Y, 600 1, 980, 533 1, 116, Y61 70, 604 | 173, 256 1845
2W2, 237 |. 3, 0()!), 000 2,242, 846 1,215,538 191,102 1846
472, 776 2, &34, 000 2, 545, 011 1, 647, 81l 75,734 1847
521, 536 2,920, 000 2,315, 521 1,107, 387 1848
339, 231 3,098, 000 2, 252, 764 1,119,952 ;55,183 .oeaea........ 1849
475, 589 3, 248, 000 2, 654, 208 1,223,671 1850
622, 301 3, 928, 000 3,254,882 | 1,525,627 93,455 ieeemninaina. 1852
1,132,610 5, 913 870 § 5,317,750 | 2,545,693 7 136,820 [.............. 1853
1,163, 522 6 3J3 369 4, 623, 906 3, 816, 104 1854
877, 166 7, 326, 302 5,057,297 | 2,548,999 1335
753, 085 1. 7, 8.)9 794 5,077,248 | 2,115,202 1856
703, 143 t4 13:v, 135 4,641,646 | 2,116,526 1857
615, 441 7, 614, 200 2,064,327 | 1,743,930 1858
663, 754 7, 408, 945 3,886,539 1 2,472 993 1859
670, 980 7, 506, 840 4,149,718 | 2,499,183 . 392 1260
653, 334 7, 656, 250 4,313,005 | 2,869,873 , 4 1861
710, 302 7, 970, 650 4,047,720 | 3,307, 628 &3, 601 ! 638,016 | 1862
747,145 7, 983, 000 | 6, 488, 478 5,076, 107 1"8 518 ; 633, 397 1863
i
NEW HAMPSHIRE.
354, 390 2, 454, 302 1,068,145 b 0 A R PR 1834
2, 555, 008 1 347, 124 437,797 |.. 1835
2, 663, 308 1, 526 112 816, 570 1836
2, 839, 508 1, 66 2, 953 1,147,374 Jereeeneneenifimicnniaannnn. 1837
2, 839, 500 1,111,074 466,002 |.. 1838
2, 939, 500 1, 510 691 522,036 ..o e 1839
2, 837, 50% 1 088 750 420,801 ;.. 1840
2,135, 000 1 2"3 708 420,532 1. 1841
2,789, 50t | l 027, 478 371, 234 1842
‘> 40‘) 200 916 147 3534, 395 ...} 1843
2008205 | 1,091, 914 304,798 |.. 1844
1, ;’-87, 483 1,124,521 696,492 |.. 1845
1, 619, 000 | 1, 375, 985 544,087 .. 1846
1,138, 500 1, 503, 129 470, 348 1847
2,088, 000 1,514, 420 440, 332 1848
2, 178, 000 1, 508, 608 443,629 | 1849
2, 203, 950 1,751, 096 453,671 §.. 1230
3, 076, 000 2, 625, 707 743,857 |.. 1852
3, 376, 000 3,024,579 868, 357 |.. 1863
3, 626, Uy 3,079, 548 75,410 (.. .1 1854
4, 44, 50¢ 3, 5R0, 482 958,474 |.. | 1855
4,831,000 3675680 | 1,058,803 |.. .| 1856
5, 441, 00 2 238, Y39 875,189 |.. 1857
5,044, 060 3,115,643 | 1,060,620 |.. 1458
5, 616, 600 3,271,183 1,187,991 |._. 1839
4, 91, 000 3,332, 010 1,234, 627 1860
3,031, 060 2,004,408 | 1,376,853 |.oiiun i tiaia i 1861
4, 47 S w00 4,192,034 | 1,725,800 |.ccaanioaoo. 397,111 § 1863




XCVIII REPORT OF THE COMPTROLLER OF

AMASSACHUSETTS.

THE CURRENCY.

Statistics of State banks

Prineipal resources.
No. of |——--— e e i
Fears. banks. Loans and dis- | Stock { Due from ‘ 1 estat | Notes of other Specie fund
counts. i ocks. | Ty ks, teal estate.; banks. pecie funds.
! | | '

1803 i £3,857,491 L.l .. $447,158 |..
1804 13 6, 054, 574 . 241,485 |..
1805 16 6, 7‘)8 181 . 3,000 ; 341,811 {..
1806 15 7 052, 166 ! | 1 19 889 ! 535,712 |..
1807 16 G, 890, 123 i 123, 631 | 629, 061 ..
1208 16 7 432,700 ! 190, 874 - 494, 742 | ..
1809 16 7,197, 523 1 194, 994 492,973 |..
1810 15 8,979, 338 ‘ 211,185 . 198,047 1
1811 15 10,102, 574 . | 233,502 327,265 |..
1812 16 10, 258, 705 ! | 230, 609 : 2285, 106
1813 16 10, 234, 409 1,708,000 | 266,239 ! 384, 597
1814 21 13,454,290 1. 9,124,678 | 203 711 682,483 |..
1815 25 13,735,101 ', 126, 085 } 320,172 ¢ 416,783 | ..
1816 25 13, 706, 802 69, 475 | 367,015 ¢ 556,172 |..
1817 WM 12, 647,028 314,222 | 324, 021 718,878 |..
1818 B - 12,583, 649 359, 172 387, 510 | 1,126,315 |..
1819 ag 12, 931, £43 204, 177 | 423,414 ¢ 872,186 |..
1820 a8 13, 529, 660 .. 531,783 | 414, 986 873,681 |..
1821 28 13, 020, 118 . 1, 422 440 ¢ 422, 170 745,552 | ..
1822 33 14, 571, 020 ¢ 724,667 | 431,102 858,256 {..
1323 34 15, 638,247 ¢ 877, 642 437, 088 721,202 ..
1824 37 17,401, 616 . 1,715,617 | 424,120 1, 036, 250 |..
1825 41 21,973, 961 . 1,056,011 | 440,020 659,228 |._
1826 55 23, 617, 660 1,113, 943 } 479,821 ! 1,011,790 |..
1827 G0 24, 271, 031 . 1, 310, 000 : 620, 631 ° 1, 0% 93 (.
1828 61 27,073,972 . 1, 210, 726 | G40, 998 ; l 041», 750 ..
1829 G6 AR, 500, K06 1,651,323 | o, 877 | 1,236,178 |..
1830 63 27,987,234 ¢ 2, 19], 057 | €21, 152 | 1,393,855 ..
1831 7 35, 040, 760 ! 2,427, 679 | 6x3, 307 ! 1,375,173 |..
1832 83 2, 850,727 . 2,3 i , T84 33,612 1,201,930 |..
1833 102 ” ‘)GI 003 '3 5()3 Alﬁ | 701, 821 1,596,361 |..
1834 103 4’7 200, 477 2 B [ #67, 762 1,952, 417 |..
1835 105 48, 342, 020 1. ' 022, 544 | 2,097,798 |..
1836 117 506, 643, 172 i, . 1, 140, 005 3, 428, 853
1837 129 58, 414, 182 i i 1, 155, 723 i " 988 617
1833 120 48, 206, 809 1. 1, 046, 327 . 2 359, 387 |..
1839 118 44,967,740 . 1,141,595 . 1,552, 070 |..
1840 115 46, 513, 685 1,169, 803 2, 1‘21, 783 ..
1841 114 47,533, 960 1,232 191 | 2,314,436 |..
1842 it 44, 610, 301 1, 174, 459 . 1,883,007 ..
1843 103 49, 993, 201 |. 1,181, 886 - 1,991,842 |..
1844 103 48,770,975 |. 1, "OR 201 ! 2,393,376 |..
1845 104 52, 648, 729 1, 007 969 3,010,113 |..
1846 103 51,326,114 1. 1, 098, 000 2, 854,754 |..
1247 109 5%, 260,958 ;. 1, 0(i2, 950 3, 263,463 |..
1848 112 53,110,100 |. 1,073,116 2,336,817 |..
1849 10 56, 509, 310 |. 1,126,162 3,737, 151 | ..
1850 126 63, 330, 024 928, 235 4,043,521 ..
1851 131 66, 341, 109 90z, 213 6,235, 7187 |..
1852 137 77,172,079 |. 1, 00, 463 5, 346, 162 | ..
1853 143 87,187,177 1, 069, 852 7, 340, 461 |_.
1854 153 93,341,953 |. 1, 186, 509 5,325,595 |..
1855 169 99, 506, 712 |. 1,981, 602 4,547,710 |..
1856 172 101, 1'3~, 792 . 1,426,392 ° 5,248,380 |..
1857 173 92, 458, 572 1, 608, 613 4,385,650 |..
1858 174 104, 423, 472 1, 584, 885 4,033, 428
1859 176 109, 435, 512 y 1, 601, 072 5, 183, 459
1860 173 119,164, 434 |. 3,966, 726 | 1,599,813 5,763,676 |..
1861 133 111, 038, 828 |. 9,127,086 | 1,620,404 ° 4, 050, 939 |..
1862 183 127,592, 511 loeveeaennns. 7,133,822 | 1, 696, 554 | 9,355,035 |eueeenuraenn-




REPORT OF THE COMPTROLLER OF TIUE CURRENCY. XCIX

Sor various years—Continued.
MASSACHUSETTS.

Principal resources. Principal liabilities.

i Years,

Capital stock.. Cireulation. Deposits. i)a'ﬁ{g? Othﬁcrlelgabll'

Other

SI)CCIG. resources.

&1, 079, 928 $9,095, 262 | AL! 9 | 51,522, 271
977, 902 5012817 1 1,095 1,192, 119
847, 998 5, 460, 000 i o4 | 1,021, 229
959, 304 5, 485, 000) 1,613,684 | % 036, 490
714, 183 5, 560, 000 1,481,777 | 1,703, 963
1,015, 543 5,960, 000 1,038,042 | 2, 548, 717
821, 942 5, 960, 000} 1334944 | 2 314, 728
1,347,722 G, 685, 0U0 2,003,491 | 9,461,877
1, 513, 000 6,685, 000 1 2355 571 | 3,385 121

3, 681, 696 7,060,000 | 9 162358 . 4,734, 52

5, 780, 798 8, 893, 000 2, 186, 137 6, 903, 503

6, 946, 542 )0 00 2,022,611 “01 T8

3, 464, 241 11, 462, 000 9,740,511 | 4,057,304 |
1,200,210 11, 475, 060 2134, 690 . 2 133,278 .
1,577,453 9, 205, (30 2,405,260 | 3, 540,703 |
1, 120 598 9, 749, 275 2 630, 477 | 2,905,797
1,192, &3 10, 374, 750 2 464 057 | 2,574,346

10, 600, 000 2,614, T34 | 3,176, 003
9, 300, 000 3,010,762 | 5, 448, 608
10, 821,125 3,132,552 1 3,235, 828
11, 650, 000 3123 086 | 3,122 058
12, 857, 350 3,842, 641 1 5,238, 644

1, 039, 342

1, 032, 936 14, 535, 000 4,001,411 | 2,715, 375
1, 323, 820) 16, 649, 996 4,549, 814 | 2, 636,785
1, 466, 261 18, 269, 750 4,936,442 , 2, 991, 823
1,144, 645 19, 337, 800 4 w 538 ;2,003,072

987, 210 20, 420, 000 9,545,233 | 1,566,203
1,258, 444 19, 205, 000 5,124,000 1 3574 947 | 2, 123 576

919, 959 21 439, 800 7.739,317 | 4,401,965 | 2,477, 615

902, 203 24, 520, 200 7,122,850 ¢ 2,938 970 | 1,933, 904

922, 309 928, 236, 250 7,889,110 © 3,716,182 | 9 831, 447
1, 160, 296 29, 109, 450 7,650,147 | 13,308,059 | 2,393, 301
1,136, 444 30, 410, 000 ) 430, 358 | 12,921,701 | 3, 490, 098
1, 455, 230 34,473,110 | 10,892,240 | R 734,516 | 5, 063, 837
1,517, 934 35,280,000 | 10,273,110 14 059,449 | 5, 721 970
2 304, 624 34, 630, 000 9, 400, 513 <» 621217 | 3,525, 687 1838
1, 838, 272 34, 485, 600 7,875,322 | 7 9, 428, 03 1839
2991, 804 33, 750, 000 9,112, 882 23 | 3,061, 806 1840
3,111, 837 33, 360, 000 0,500 112 | 7,144,800 | 4, 413, 506 1341
2, 632, 309 32, 631, 060 049,906 | 6 130,164 | 3,307, 011 1342
7,298, 815 31, 089, 800 9,219,267 | 10,213, 887 | 8 195, 813 1343
4,527, 140 30,020,000 | 12,183,158 | 12,234,304 | 5. 066, 787 1344
3,357, 904 30,970,000 | 14,339, 636 ¢ 11,663, 133 | 5, 046, 120 1845
3,054, 755 31,160,000 | 14,501,914 ¢ 9,459,375 | 5,285, 015 1846
3,943,973 52,11% 150 | 17,196,362 | 10,265,553 | 7, 263, 202 1847
2, 573, 030 13,196,029 1 8 094,970 | 4, 083, 650 1843
2,749, 917 15,700,935 : 10, 621,733 | 4,720,815 1849
2,693,178 17,005,826 11,176,827 | 6, 549, 929 1<00
2, 478, 853 38, 10, 694, 698 | 13,339,903 | 7, 001, 921
3,563, 732 43/970,500 | 21,172,360 | 15,067,204 | 8, 608, 238
3,731, 765 49,050,175 | 25,020, 472 | 19, 007, 651 | 8, 503, 442
3,228 403 54,492, 660 | 24,803,758 | 19, 346,595 | 6,930, 090
4, 409, 402 53,632,330 | 23,116,025 . 21,973,260 | 5,947, 836
4, 553, 571 52,598,800 | 96,544, 315 | 24,369, 126 | 4, 807, 602
3,611, 097 60,319,720 | 18,104,827 { 17,631,190 | 4, 106, 694
11,112, 716 61,819,825 | 20,839,438 | 32,076,006 | 7,654 235
7,532, 647 64,519,200 | 92,086, 921 | 29, 249, 033 | 6,937, 042
6, 567, 838 66,482,050 | 25,012,745 | 30,246,523 | 8, 960, 681
8 777,193 67,344,200 | 19,517,306 | 33,956,711 | 8, 000, 526
9, 595, 530

67, 544, 200 28, 957, 630 | 44,737, 450 | 17, 413, 850




C REPORT OF THE COMPTROLLER OF THE CURRENCY.
Statistics of State banks
VERMOXNT.
Principal resounrces.
.
Years. | Licic. L d di Due £ Notes of other | '
. ans an 18- 1 TOn - Ol .
o c:uam& Stocks. lbg“k;.u Real estate.| %231;3. her | Specie fm;\ds.l
1834 17 1, 870, 213 $10, 000 #3535, 079 §15, 485 £66, 442 $286, 116
1836 19 2 504 675 oo, 46, 609 40, 502 126, 043 801, 913
1837 15 2, 405, 249 10, 000 431,603 33,723 53,703 85, 029 |
1838 19 %, 705, 367 ; 118, 196 765, 045
1839 19 2, 828, 812 5 92, 684 590, 769
1840 17 2. 011,296 74, 041 11,589 ¢
1841 17 2,121, 581 82,717 58, 986
1842 17 1, 832, 497 2,176 32,412
1843 16 1, 863, 200 6, 591
1844 17 9,225,245 154, 471
1845 17 2, 314, 920 68,723 |.
1846 17 2, 449, 673 66,162 |.
1847 18 2, 908, 567 158, 791 ‘
1848 21 2,831,587 \ 78, 552
1849 24 3,613,227 : ( 125 151, 049
1850 7 4, 423, 719 40, 500 1,001, 789 94, 497 127, 637
1851 31 5,566, 193 10, 150 745, 819 99, 698 122, 003
1852 32 3, 660, 124 63, 093 1,101, 562 101, 036 168, 683
1853 33 6, 840, 932 117,125 1,301, 033 104, 763 185, 999
1854 40 6, 512, 951 140, 964 1,079, 636 136,115 125, 902
1855 42 6,710,923 . 151,875 1,150, 362
1856 41 7,302,951 114,389 1,142, 104 5
1857 41 7,905, 711 | 39, 991 926, 326
1858 41 6,392,992 { 106, 500 701, 545 3, 65
1859 46 6,945,523 1 116,400 1,167, 602 i 69, 667
1860 44 6,743,500 © 190,372 1,299, 595 103, 537
1861 | 40 6, 013,730 22,741 753, 230 133, 530
1862 40 7,124, 697 | g1, 131 2, 832, 057 359, 029
RHODE ISLAND.
1834 58 9, 607, 285 ‘ 234,030 . 262, 850 200, 125 261, 109
1835 61 11, 035, 543 140, 732 | 200, 200 171, 650 379, 618
1837 62 13,401,344 | 143, : 451, 973 19%, 036 430, 426
1838 62 12,612,721 | 109,276 | G4, 631 447, 807
1839 62 12,805,325 | 119,740 | 519, 254 342, 409
1840 62 12, 561, 215 | 312, 957 9283, 308
1841 62 12,194, 485 | 603, 932 318,998 .
1842 62 12, 562, 785 i 366, 799 277,018
1843 62 11, 779, 050 | 540, 621 393, 995
1844 61 12, 621, 542 § 526, 350
1845 61 1%, 714,255 303, 425
1846 61 | 14, 151, 267 | 400, 315
1847 62 i 14, 558, €63 | [ 11X 342, 461
1848 62 ! 14,501,940 i 221,716 564, 100 532, 936
1849 63 14,684,877 F 143, 489 530, 452 2 451, 364
1850 63 | 15, 492, 547 151,277 | 441,164 4
1851 69 ! 17,871,383 ) 119,704 ;
1852 71 18,737,003 1 115,833 | 3 |
1853 7 L 2son e 2
1854 87 | 33, 304 : ;
1805 o2 28, 35, 453 323, 002 1
1858 0% 28, 079, 343 475, 632
1857 3 23, 823, 152 199 1,410, 675 327,727 |
1858 &3 24, 063, 804 161,309 ;1,700,185 536, 403
1859 99 25, 131, 150 161, 309 1, 401, 522 536, 40 |
1860 91 | 26, 719, 877 § 32 1,143,591 6ud, 015 |
1861 90 27, 980, 865 846, 333 613,747 |
1862 90 926, 560, 713 95,633 1 1,041,048 3, 485 |
1363 83 | 30, 579, 928 0u3, .m 2,081,620 . 794 :
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Jor various years—Continued.

VERMONT.
Principal resources. Principal liabilities.
| i ... | Years.
Specie. re(s)otzlllfges. Capital stock.] Circulation. | Deposits. %))z‘llekts(.) Oth?:l‘i(}:lbm

850,958 1. $921, 815 &1, 463,713 $180, 792 82,082 1834

76, 802 1,125, 624 2, 086, 860 348, 8BTS 23, 874 1836

97,333 1,274,970 1,457, 441 209, 283 44,112 1837
157, 033 1, 304, 530 2,043, 843 330, 772 4,973 |. 1838
129, 319 1,325, 530 1, 966, 812 202, 349 16, 867 1839
120,315 1,196, 770 1,099, 784 QAR DT4 [ieerneinnnns . 1240

94, 507 $15, 408 1, 116, 026 1, 599, 458 R17,373 14, 438 1841

89, 266 11, 139 1,153, 997 242,491 7,197 1842

74, 990 26, 095 1,120, 000 1,297, 369 203, 439 | 1843

92, 562 91, 566 1, 137, 500 1, 7143, 807 2w, 079 1844
109, 137 °3 389 1, 138, 360 1, 400, 617 261, 837 1845

89, 208 ‘32 512 1,161, €80 1, 559, 832 329, 723 1846
105,684 1. ooiiivaaas 1,287, 442 2, 353, 651 394, 560 1847
121,043 | ...l 1, 596, 645 1,733, 482 273, 477 1348
120, 798 1,105 1, 826, 975 2, 322, 962 330, 195 1849
129,325 | ool 2,197,240 2, 856, 027 546, 703 . 1850
179,050 | ..iniiean.. - 2,603,112 3, 377, 027 627,777 s 1851
176, 379 15, 996 2,721,168 3,779,131 872, 420 [ 1352
188,173 16, 324 2,914, 040 4,764, 439 734, 216 1853
196, 680 85,132 3, 275, 656 3, 926, 709 745,170 1254
201, 548 49, 428 3, 603, 460 3,704,341 &0 1, 039 4, 188 i T, 647 1855
208, 858 52, 881 3, 856, 046 3, 970, 720 797,535 7,348 ¢ 317 1256
188, 588 17, 185 4, 028, 740 4,275, 517 146, 557 339 e 1857
178, 556 73,054 4,082, 416 3,024, 141 615, 874 ‘ 1,443 1358
198, 409 ¢ 176, 412 ¢ 4,020, 240 3, 882, 983 137, 834 3,780 1859
185,670 ¢ 168, 062 | 3, 872, 642 3,184, 673 814, 623 femmreemraman 1860
173, 332 :. 3, 9016, 000 2, 592, 687 715,207 . 61,177 1861
199,313 | 211, 460 ; 3, 911, 600 5, 621, 851 925, 627 1,117, 383 1862

i |
RHODE ISLAND.
467, 407 18, 440 8,041,132 1,251,435 | 2,273,237 1234
5066, 416 18, 078 8, 750, 381 1, 644, 289 1, 699, 089 1835
243, 432 23, 042 9,837,171 1,864,132 | 2,113,270 1837
474,278 *309, 970 9, 852, 357 2,154,524 | 1,305, 466 1838
462, 002 *278, 8uY 9, %s 3 1 386, 108 1, 554, 905 1839
537,895 9 220, 500 ), 2 818, 470 1840
327, 206 9, £23, 558 1, 435, 682 1844
247, 850 10, 041, 203 693, 046 1842
310,215 11,063, 843 , 415, 808, 534 1843
352, 645 10,133, 213 2,836,570 | 1,577,266 1844
233, 379 10, 244, 370 2,670,306 | 1,407, 466 1843
220, 158 10, 665, 402 2,534,300 | 1, 202, 854 1246
303, 135 10, 803, 987 2,619,154 ) 1,376,136 1347
320, 531 10, 037, 241 2, 608, 495 | 1,260, 499 1848
262, 903 11,161, 996 2,543,444 | 1,335,648 1849
207, 661 11, 716, 337 2,553, 865 | 1,488,596 1850
277,715 9, 418, 810 J 076,593 | 1,910,018 1851
414, 970 14, 037, 441 3 322, 314 | 2,174, 833 - 1852
359, 699 15, 91%, 429 4, 2395, 520 ‘2, 238,856 | 1, 0()‘2, 615 362, 720 . 1833
312, 606 17,511,162 5,035, 073 772 367 1 046, 658 329,495 | 1854
385, 167 13, 682, 802 5, 404, 104 ‘2, 914, 596 1, 192, 449 , 939 | 1835
548, 343 20, 275, 899 5,521,909 | 3,141,657 | 1,475,221 659,703 | 1856
570, 850 20, 334, 777 3,192,661 { 2,510,108 | 1,661,204 381,402 | 1857
732, 622 20, 070, 741 2,644,195 | 2,624,226 | 1,150, 667 206,839 | 1858
603, 833 20, 321, 069 3,318,681 | 3,130,475 936, 0R1 296, 889 | 1859
450, 929 20, 863, 569 3,538,295 | 3,553,104 | 1,022,977 |.eeeioi.ono... 1360
471, 581 21, 070, 619 3,772,241 | 2,986,956 | 1,396, 184 . 818,714 1861
606, 977 ]‘1.), 100 21, 234, 529 3,306,530 | 3,742,171 965, 203 i 1,244,883 | 1362
503, 270 206, 435 20,890,129 | 6,413,404 ; 5,376,414 | 1,605,121 | 1,127,893 | 1863
! t

* Includes real estate.
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REPORT OF THE COMPTROLLER

CONNECTICT1.

O THE CURRENCY.

Statistics of State banks

Principal resources.
Years. g‘;{k‘g | ;
3 ia . ;
Loalcloslﬁ?t(;.dm Stocks, | DE:ufl‘:gm weal estate. Not«{/’zgﬁg‘ther Specie funds.
| .
1834 28 $3, 307, 824 2363, 000 | £702,979 | §169, 466 #37, 724 $1,119, 417
1835 31 2, 809, 656 363, 000 846, 643 176, 521 52, 632 1,249, 408
1836 31 11, 736, 163 383, 700 582, 703 191, 056 63, 094 1,770, 118
1337 31 13,246,945 ' 416,016 | 941, 314 175, 833 206, 725
1838 31 9,169, 286 562, 874 730, 283 194, 097 250,775
1839 31 12, 926, 947 S67, 269 846, 152 238, 794 223, 190
1840 31 10, 428, 630 538, 300 902, 02 237, 324 161, 245
1841 31 10, 844, 675 565, 025 1,192, 403 330, 011 171,258
g4 31 10, 683, 413 718, 860 635, 693 368, 849 206, 7128
1843 31 9,798, 392 837,974 948, 380 402, 419 179, 274
1844 3L 10, 842, 955 656, 466 1, 360, 905 448, 150 251, 561
1845 32 12, 315, 387 381, 859 1, 041,717 403, 603 264, 405
1846 32 13, 031, 865 250, 124 1, 416, 893 366, 958 276, 752
1847 32 12, 781, 857 301, 901 1,250, 410 349, 044 227, 481
1848 33 13, 424, 654 505, Y73 1,692, 179 329, 407 227, 603
1844 36 14,043, 096 275, 904 1,470, 853 332, 745 196, 268
1850 37 14, 510, 1738 427, 935 1, 498, 815 335, 347 221, 378
1852 51 20, 572, 263 326, 714 2, 540, 700 418, 232 316, 668 A
1853 53 24, 601, 165 644, 962 1, 890, 685 384, 800 436, 538 202, 204
1854 63 28,292,321 | 1,208,677 2, 205, 068 3286, 212 459, 502 206, 921
1855 63 23,704,453 | 1,391,213 2, %72, 606 375, 612 341, 154 281, 220
1356 7L 28,511,149 | 1,216, 630 3,432, 975 453,132 367, 319 246, 248
1857 4 33, 108, 527 946, 749 2,651,143 820, 241 443, 900 270, 792
1858 76 26, 799, 430 93%, 155 2,584, 819 | 1,055,173 273, 381 202, 595
1859 74 27,856,185 | 1,207,406 2,994,958 | 1, 915, 047 326, 617 255, 844
1860 74 30,518,689 | 1,104,343 2,904, 963 922, 317 373, 853 262, 065
1862 5 27,086,326 | 2, 828 612 4,359,577 | 1,351,519 404, 923 433, 222
1863 Kt} 29, 873,190 | 5,746, 321 6,532, 478 | 1,338 841 392, 236 753, 534
NEW YORK.

1334 78 57, 689, 704 395, 309 9,560,018 | 1, 580, 701 6, £88, 134
1835 84 61,968, 094 551,568 | 12,241,905 | 1,504, 937 6, 805, 045
1836 86 72, 826, 111 803,159 | 15,991,168 | 1,811,925 10, 237, 574
1837 98 79,313,183 | 1,794,152 18,832,254 | 2,263, 857 12, 487, 610
1838 95 60,999, 710 | 2,795,207 13,196,195 | 2,356, 249 3, 616, 918
1839 96 68, 300, 486 911, 623 14,122,940 | 2, 557, 655 3, 907,137
1840 96 52,788,206 | 3,653,170 6,543,125 | 2,937, 695 4, 401, 400
1841 95 54,691,163 | 4,630,392 10,061,002 | 3,58z, 132 4, 922, 764
1842 103 56,338,685 | & 182, 629 8,961,819 | 5,790, 057 5, 809, 538
1843 107 52, 022, 260 | 12, 446, 083 7,700,044 | 3,848,725 4, 888, 987
1344 142 70,025, 734 | 11,052, 458 10, 267,207 | 4,072,661 2,275,112
1845 148 70,793, 354 | 10,244, 043 7,684,850 | 3,894,778 2, 387, 008 4, 839, 836
1846 150 75,555,533 | 11,150,464 | 10,181,286 | 3, 629, 471 2, 503, 174 6, 370, 372
1847 149 3,502,744 | 11, 408,912 11,161,808 | 3,601, 249 2, 610, 790 7, 554, 202
1848 7l 77,162, 485 | 12, 581, 625 8 829 581 | 3,608, 151 3, 338, 354 6, 118, 086
1849 179 81, 911, 412 | 12, 451, 637 8,561,090 | 3, 446, 867 2, 344, 140 6, 385, 062
1850 189 95,637,807 | 12,113,205 | 12,577,958 | 3,745,579 2, 453,919 9, 259, 681
1851 202 108,929,412 | 14,035,547 | 16,943, 560 | 3, 350, 249 2,852,019 | 11,345, 041
1852 232 111,753,472 | 19,363,937 | 14,717,895 | 4,012, 003 2,622,670 | 12,235,862
1853 257 141, 458, 233 | 16, 128, 301 13, 800,955 | 4,262, 480 16,134,610 |.cooo.._.....
1854 312 203,003, 077 | 21, 453, 585 11,529,939 | 5,272, 690 3, 488, 890 18, 175, 670
1855 329 163, 216,392 | 20, 820, 633 12,475,292 | 5,178,831 3, 665, 954 16, 453, 329
1856 338 192,161,111 | 20, 590, 150 12, 665, 517 | 5, 857, 537 2, 958, 038 18, 096, 545
1857 311 205, 892, 499 | 24,027,533 | 12,179,169 | 6,868, 945 2,935,205 | 22, 678, 628
1838 294 162, 807, 376 | 22,623,755 | 11,726,973 | 7,423, 614 1,857,658 | 14,130,673
1859 300 200,577,198 | 25,268,884 | 15,169,559 | 8,264,425 2,044,765 | 18, 436, 967
1860 303 200, 351, 332 | 26, 897, 874 12,524,249 | &, 725, 526 2,261,723 17, 376, 750
1861 306 209, 721, 800 | 29, 603, 318 13,962,096 | 8, 827,331 2,287, 843 16, 044, 322
1862 302 198, 058, 966 | 56, 278, 059 18,798,709 | 9,219,278 2,121,735 18, 995, 7713
1863 308 178, 922, 536 118, 942, 710 27,684,461 | 9,614,972 17, 040, 941 33,103, 776
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Jor various years—Continued.

CONNECTICTUT.
Principal resources. Principal liabilities.
. . | Years.
Specie. r eg)tuhr(:; s. Capital stock. | Circulation. | Deposits. g aglektso Othetx'iélsablh
o

%118, 640 $13,652 | $6,851,900 | 2,407,496 | $1,167,964 |.eceuenou .. 1834
129, 108 16, 904 7, 350, 766 2,685,400 | 1,257,030 $25, 673 1835
............ 139, 454 8,519, 3638 3, 8374, 212 1, 465, 977 488, 793 1836
415, 386 56, 019 8, 744, 697 ! 3, 998, 325 1, 434, 96€ 639, 824 1837
535, 447 250, 205 8, 754, 467 1, 920, 552 869, 801 224, 378 1838
502, 180 286, 351 8, 832, 223 3,987, 815 1, 285, 867 307, 567 1839
499, 032 63, 402 8, 806, 204 2, 325, 589 863, 526 203, 765 1840
454, 208 160, 149 8, 826, 332 2, T84, 721 1,182,583 364, 819 1841
471,238 443, 548 8, 876, 317 2, 555, 638 1, 062, 125 337, 656 1842
438, 752 292, 428 8, 530, 393 2,379,947 | 1,061,944 216, 601 1843
445, 430 444,975 8,292, 238 3, 490, 963 1, 847, 447 347,939 |. 1844
454, 508 399, 932 £, 339, 748 4,102, 444 1, 969, 501 317,392 §. 1845
481, 832 263 8, 409, 544 4, 565, 466 1, 893,273 362, 128 1846
462, 165 332, 542 8, 605, 742 4, 437, 631 1,782, 921 245, 816 1847
S17,700 |eeeenainnnnn.. 8, 726, 331 4, 891, 265 2,023, 721 299, 397 1348
575, 656 387 8, 928, 264 4, 511, 570 1,331,291 378, 403 1849
583,841 |..viiaanaaal, 9,152, 801 4, 888, 029 2, 251, 525 380, 691 1850
825, 379 5,283 12, 509, 807 7,118, 625 3,472,210 642, 637 1852
1,145, 857 713, 414 13, 164, 594 10, 224, 441 3, 542, 935 716, 770 1353
1, 207, 381 564, 522 15, 5397, 891 11, 219, 566 3, 910, 160 1, 008, 655 1854
810, 101 673, 037 17,147, 385 6, 871,102 3,433, 081 945, 844 1855
1, 006, 493 488,138 18, 913, 372 9,197,762 | 4, 090, 835 875, 287 1856
1,129, 708 614, 163 19, 923, 553 10, 590, 421 4, 688, 843 1, 020, 711 1857
915, 844 877,000 | 20,917,168 5,380,247 | 4, 140, 088 684, 997 1858
989, 920 799, 244 21, 512, 176 7,561, 519 5, 574, 900 926, 308 1859
950, 753 832, 228 21, 696, 997 7,702, 436 5, 506, 507 1,166, 718 1860
1, 529, 855 123, 261 21, 794, 937 6,915, 018 6, 142, 754 964, 752 2, 296, 834 1862
1, 423, 009 2,200,387 | 21,812,943 | 13,842 758 | 8 890,237 | 1,387,274 92,363,781 | 1863

NEW YORK.

9,657,503 |.eoireennnnnnn 97,755,264 | 17,820,402 | 19,119,338 | 10,590,265 | .eeunnunn.n.. 1834
7,169, 949 27,813 | 30,481,460 | 16,199,505 | 20,088,685 | 16, 551, 841 4,886,845 | 1835
6,224, 646 442,606 | 31,231,461 | 21,127,027 | 29,532, 616 | 19,783, 482 4,068,891 | 1836
6, 557, 020 1,123,225 | 37,101,460 | 24,193,000 | 30,883,179 | 20, 462, 823 7,078,167 | 1837
4,139, 732 6,012,661 | 36,611,460 | 12,432,478 | 15, 895, 684 | 15,221, 487 6,142,047 | 1838
6, 602, 708 1,139,662 | 36,301,460 | 19,373,149 | 18, 370, 044 | 15, 344, 098 4,587,600 | 1839
5, 864, 634 1,081,967 | 36,801,460 | 10,629,514 | 16,473,235 | 7,055, 584 3,773,355 | 1840
5, 429, 622 861,643 | 36,401,460 | 15,925 056 | 17,033,279 | 10, 374, 682 2,937,485 | 1841
5 471,604 | oeeinnn.. 45,983 453 | 14,559,993 | 17,473,200 | 9,702, 055 1,631,948 | 1842
8, 477, 076 770,372 | 43,950,137 | 12,031,871 | 19,313,826 | 12, 072, 679 1,495, 888 | 1843
10, 086, 542 679,039 | 43,649,887 | 16,335, 401 | 32 220,293 | 15, 610, 654 1,953,435 | 1844
6, 893, 236 595,052 | 43,674,146 | 18,513,402 | 27,840,600 | 11, 501, 102 2,095,632 | 1845
8, 361, 353 313,536 | 42,956,480 | 20,926,930 | 33,279,752 | 14, 843, 359 1,495,343 | 1846
9, 203, 242 172,540 | 43,075,287 | 21,166,250 | 34,197,967 | 15,128, 305 556,770 | 1847
6,722, 326 68,368 | 43,908,746 | 23,047,826 | 31, 981, 407 | 13,273, 620 767,682 | 1848
5,481, 874 537,821 | 44,362,869 | 22,509,982 | 83,849,963 | 12, 778,245 1,854, 426 | 1849
7,259, 681 464,040 | 47,361,325 | 24,634,385 | 42, 030,384 | 18, 498, 239 2,945,132 | 1850
11, 937, 798 1,772,616 | 49,866,820 | 27,926,263 | 53,092, 447 | 25,878, 059 3,871,710 | 1851
10, 730, 634 735,178 | 59,026,740 | 27,311,954 | 56,211,535 | 19, 083, 264 4,869,099 | 1852
9,993, 815 1,067,022 | 62,207,216 | 29,934, 657 | 70, 474, 394 | 30, 303, 446 9,639,181 | 1853
14, 169, 905 151,523 | 79,018,930 | 32 573,180 | 75,554,481 | 20,227, 967 5,848, 627 | 1854
13, 661, 565 767,642 | 83,773,288 | 31,507,780 | 84,970,840 | 21, 081, 456 4,731,884 | 1855
10,910,330 |.oceueen aanee 85,580,590 | 31,340,003 | 88,852,395 | 26, 045, 439 3,615,502 | 1856
12,898, 770 |weeeeneeannnns 96,381,301 | 34 019,633 | 96,907,970 | 29, 014,125 6,767,333 | 1857
29, 313, 421 467,855 | 107,449,143 | 23,899, 964 | 83,043,353 | 21, 268, 562 2 620, 656 | 1858
28, 335, 984 397,330 | 110,258,480 | 28 507,990 | 110, 465, 798 | 35,134, 049 2,824,618 | 1859
20, 921, 545 1,418 | 111,441,320 | 29,959, 506 | 104,070,273 | 28, 807, 429 3,059,277 | 1860
926, 427, 334 430,449 | 111,821,957 | 28,239, 950 | 114, 845, 372 | 29, 492, 678 9,572,786 | 1861
29,102, 715 2,179,913 | 109,403,379 | 30,553,020 | 146,215, 488 | 34,431 615 | 14,152,658 | 1862

37, 803, 047 2,094,397 | 108,663,207 | 39,182,810 | 200,824,756 | 57,389,106 | 19,047,084 | 1863
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L)
1835 24 $43,189 398, 528 $8,736
1837 25 6, 700, 072 70, 845 $669, 211 150, 513
1838 28 8,029,700 | 2, 438, 001 645, 909 307,738
1839 22 6,725,142 | 3,002, 297 1, 857,700 2836, 889
1840 26 4, 933, 720 25, 128 10, 475 324, 989
1841 26 5, 315, 936 40, 098 1,138, 043 343, 696
1842 25 5,252, 403 16, 770 700, 600 326, 408
1843 26 4, 564, 002 16, 545 539, 131 349, 256
1844 26 5, 016, 079 19, 138 738, 428 351, 841
1845 26 5, 509, 996 61, 967 7120, 324 421, 190
1846 26 6,017, 282 38,818 1, 006, 738 387, 887
1847 26 6,170, 469 7%, 812 1,081, 204 419, 683
1848 24 6, 202, 288 100, 720 1,011,913 288, 520
1849 P 5, 887, 225 87,932 1,164, 288 271, 440
1850 24 6,377, 034 45, 200 1,100, 162 202, 730
1851 26 7,237, 451 42, 432 1,304, 607 267,991
1852 29 8, 399, 262 636, 416 569, 372 254, 387
1854 38 10, 663, 627 974, 805 432,318 207, 804
1855 32 9,177,334 821, 964 1, 810, 707 240, 921
1856 33 10, 999, 919 760, 697 1, 639, 219 2065, 228
1857 46 13, 380, 035 581,773 2,237, 204 224,711
1858 47 11, 364, 319 721, 093 344,045
1359 46 12, 449, 460 | 7835, 523 : 421,793
1860 49 14909, 174 | 962,911 2, 393, 028 416, 202
1861 50 13, 864, 045 8499, 831 , 853,151 4690, 724
1862 51 12, 796, 026 1, 502, 513 § 2,752, 004 468, 057 ;
1863 52 15,767,274 | 5,193,620 | 4,633,517 441, 181 1,320,362
) 1 H
PENNSYLVANIA.

1834 | 41 31,587,030 | 1,300,074 . 2,630,166 | 1,211,873 9, 678 175 e
1835 41 23 395,900 | 2, 106, £19 2,600,044 | 1,634, 150 2, 366, 852 |.
1836 44 35,087, 776 | 1,621, 013 2,834,073 | 1,699, 570 3,971,210
1837 49 44,601,933 | 1,551, 908 | 4, 697, 053 1,740, 242 4, 147, 647
1338 43 38, 231, 265 1,345,312 . &, 111, 932 1, 890, 647 3, 523, 562
1839 49 37, 613, 266 1,282,315 | 3,653,315 | 1,705,632 3, 483, 977
1840 49 34, 806, 841 1,334,310 ¢ 2,652, &3 1,713, 753 2, 668, 141
1841 49 28, 181,460 | 4, 400,214 | 4,708, 176 1, 782, 922 2, 929, 009 422, 356
1842 49 97,747,503 | 4, 846,0%7 | 4,538,406 | 1,830, 960 3, 013, 395 539, 509
1843 43 17,934,372 | 3,474,153, 1, 333, 769 1, 555, 7190 1, 696, 488 998, 663
1844 46 19,130,127 | 3,278 154 | 2, 610, 029 1,813, 640 2, 118, 447 1, 796, 996
1845 47 23,646,533 | 2,519,824 | 2, 589, 358 1, 544, 324 1, 286, 731 1, 244, 155
1846 46 28,012,133 | 2,734,654 ! 2,660, 623 | 1, 420, TR0 2,097,973 1, 630, 760
1347 46 27,435,662 | 2,412,021 ¢ 2,197, 214 1,749,231 2, 203, 065 5,736, 660
1348 47 33,870,857 | 2,367,204 " 3,904, 347 1, 345, 305 3,039, 446 2, 305, 639
1849 45 29,296, 076 | 2,383,273 3,131,245 | 1,267, 009 2, 208, 445 2,132, 056
1850 47 34, 927, 469 1, 634, 009 | 3, 023, 6ol 1,932, 832 2, 802, 118 2, 315, 383
1351 53 37,154, 953 1, 699, 863 | 4, 663, 193 1, 003, 534 2, 519, 619 2, 038, 091
1852 54 36, 398, 246 1, 501, 963 ! 3, B0g, 433 998, 970 2, 436, 147 930, 713
1554 61 48, 656, 834 1,141,649 5,375,738 1, 007, 343 3, 804, 410 3, 879,120
1855 64 48,641,393 | 2,153,492 4, 840, 113 1, 139, 740 3,769, 420 3,927,919
1856 ki 52,549,199 | 2,714,232 | 5,047,642 | 1,123, 674 4, 460, 673 155, 376
1857 71 53,287,234 | 2,301,626 | 5, 143, 330 1, 206, 569 5, 719, 23 1, 593, 696
1858 706 49,149,323 | 2,509,119 " 3,773, 227 1, 353,225 4, 814, 978 75, 829
1859 87 46,895,266 | 2,954 443 | 4,413,436 | 1,423,953 #34, 124 3,349, 824
1860 90 59,327,157 | 2,513,674 ; 3,073,210 | 1,719,136 4,277,309 |ieceeiiaanao,
1861 89 i 55,327,472 | 2,307,714 ¢ 4, 548, 139 1,765,200 |iver cenanieeaan 4,912, 286
1362 | 111 46,749,190 | 10,931,500 © 4,700,260 | 1,232 300 3, 666, 130 146, 186
1263 94 1 47,242,000 | 12,073,996 . 11,020,503 | 1, 844, 612 g 602 798 | 8,793,957
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Principal resources. Principal liabilities.
.| Years.

Specie. r eso;gfcre s. [Capitalstock | Circulation. | Deposits. %:l?kté‘.) Othe:'iélsi?blh-
£50, 000 #30, 247 $20, 532 - $1,000 | 1835
: ; 3, 970, 090 1,755,820 | 1,139,827 |  §388 512 539,032 | 1837
418, 992 380,117 4,997,012 1, 345, 241 820, 805 495, 993 4, 365, 176 1838
433,778 421, 882 4, 000, 430 1, 795,188 847,435 157, 639 5, 796, 356 1839
414, 807 42, 693 3, 822, G071 1,415, 708 £08, 708 207, 020 26, 021 1840
436, 049 60, 243 3, 834, 216 2, 099, 069 1,074, 843 11,307 |ieeneiinnenns 1841
449, 859 25, 255 3, 763, 951 1, 599, 143 1, 066, 566 163,350 {oeeeeniannnnn. 1842
448, 269 44,375 3,634, 208 1,079, 479 875, 020 140, 992 14,000 | 12843
516, 301 92, 673 3, 623, 836 1,569,235 | 1,224,845 141, 397 9,221 1844
15, 871 45,234 3, 620, 431 1,988, 041 1, 483, 082 149, 769 8, 400 1845
584, 860 21, 644 3, 396, 043 2,394,371 1, 822, 364 192, 619 900 1846
588, 790 29, 407 3,721, 236 2, 553, 188 1, 821, 837 191, 583 12, 400 1347
616, 387 24, 090 3, 309, 261 2,799,541 | 1,718, 847 219, 437 11,818 | 1348
616, 624 12, 088 3,497, 061 2,420, 7t4 1, 650, 986 223, 522 4,280 | 1849
620, 689 11,379 3, 565, 288 2, 548, 351 1, 894, 237 208, 560 1850
652, 885 134, 336 3, 754, 900 3,045, 038 2, 362, 332 373, 407 1851
817,507 | emeennn 4,325, 115 3,126,083 | 2, 824, 480 433, 230 1852
805, 533 224, 448 5, 147, 7141 4,917, 412 | 4,133,454 486, 561 1354
826, 452 158, 396 5,314, 885 3,552,585 | 3,200, 462 483,875 1855
782, 659 71, 587 5, 682, 262 4,235,019 | 3,994, 541 616, 321 1856
249, 926 288, 296 6, 582, 770 4,750,855 | 4,801 970 | 1,438, 658 1857
1,308, 851 288, 802 7, 494, 912 3, 395, 936 3, 696, 605 507, 077 1858
952, 231 391, 194 7,359, 122 4,054,770 | 4,239, 235 770, 935 1859
940, 700 590, 884 7, 844, 412 4, 811, 832 5, 141, 465 1, 141, 664 1360
1, 049, 090 2, 353, 059 R 246, 941 4, 164,799 5,117, 817 559, 579 ...{ 1361
1, 493,103 98, 524 8958 012 1 3,027,533 | b, GRT, 923 450, 572 1,532,760 | 1862
1, 180, 834 96, 292 8, 187, 162 8, 172, 308 : 9, 509, 260 53, 193 1,503,792 | 1363

PENNSTYLVANIA.

2,909,105 {...oiennan. ... 17, 061, 944 0,819,140 | 2,720,349 |._..... . ‘ 1834
3, 421, 920 11, 17, 7137, 064 & 963,311 | 3,722, 479 615,510 | 1835
3, 876, 868 43, 477 18, 852, 482 13, 347,977 4, 097, 333 434, 844 12336
3,113, 990 2,178, 211 23, 730, 338 13,794,014 | 12, 202, 251 7, 224, 953 1,411,493 1837
3, 726, 343 2,732, 433 24,745, 404 10, 569, 649 | 8, 786,192 8, 032, 787 3, 996, 340 1332
3,282,213 2, 317, 603 23, 866, 21 1 11, 324, 151 8,100,675 | 3, £19, 604 3,157,701 1239
2,708, 002 3,044,911 24, 206, 405 9, 338, 636 7,524,387 1 2,015,220 3, 576, 544 1840
3, 280, 207 3, 125, 078 23, 120, 730 G, 983, 085 9, 833, 476 4, 885, 611 3, 447,292 1841
2,763, 994 4,482,341 | 93,007, 622 8,307,458 | 11,735, 019 | 4, 344, 976 1,342,954 | 1842
4,020, 673 4, 405, 537 18, 638, 743 6,217,364 | 7,677,865 | 1,738 853 420,831 | 1343
4, 944, 333 3,718,592 | 15,195,857 6,246, 741 | 11,334, 202 | 2, 707, 421 83,211 | 1844
4, 486, %75 2, 199, 300 14, 587, 226 0, 208, 530 | 13,183, 585 2,674, 677 28, 000 1345
4,181, 067 1,643, 501 14, 871, 837 10, (29, 366 | 13,564,248 [ 3,218 779 58, 683 1346
............ 4,912, 814 20, 806, 064 11, 230, 092 1 12, 560,287 | 3, 419,161 212,272 1247
4,638,073 1, 809, 224 16, 1492, 253 14, 336, 195 | 15,110, 433 4, 301, 091 291,179 1842
4,020, 731 1,241,410 | 16,011,830 | 1,083, 093 | 12 727,700 | 3, 316, 543 80, 042 | 1840
3, 823, 754 2,393, 114 17,182,174 11, 405, 455 | 15,701,150 | 3, 965, 873 1283, 234 1350
7,212, 919 2, 699, 549 18, 675, 487 11,990,862 | 17, 944, 032 5, 829, €91 515, 975 1851
6, G835, 720 2, 399, 936 18, 895, 187 11,993, 456 | 16,132,749 | 4, 143, G40 351, 448 1852
4, 331, 65¢ 652, 75€ 19, 768, 864 17,420, 348 | 22, 747,901 4, 640, 970 36, 647 1854
3, 944, 602 599, €62 19, 864, 325 16, 739, 069 | 21,076, 464 | 3,930, 665 2,716, 872 1855
6, 738, 650 678,018 | 22,026,596 | 16,883,199 | 25,340,814 | 4, 935, 485 96,792 | 136
5,073,138 303, 730 23, 608, 344 17, 368, 096 | 27, 593, 534 4,215, 515 127,059 1857
4,580, 528 244,120 | 25,601,439 | 11,610,453 | I¥,924 113 | 5,847, 970 80,706 | 1358
11, 3435, 536 453, 521 24, 565, 803 11,980,430 | 26,054,568 | 4, 569, 625 429, 167 1359
8,378,474 635, 561 25, 565, 582 13, 132, 802 | 26, 167, 843 3, 837, 554 975,192 1260
7, 818, 769 1,045, 641 25, 808, 553 15, 830,033 | 27,032, 104 | 4, 118,925 1,073,159 1361
11 464, 600 2,102, 186 26,135, 630 | 16,384, 643 | 28,986,370 | 3,979, 824 6, 707, 003 1862

9,467, 234 5,094,876 | 25,917,630 | 27,020, 504 | 43,033,218 | 8 447, 311 5,290 923 | 1863
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i
1836 3 $1,932,830 | $157,731 #9051, 519 280, 275 296, 138
1837 4 1, 470, 687 193, 126 27,284 £3, 035 23,372 |.
1838 4 1, 557, 969 193, 333 269, 496 £9, 131 118,142 |.
1839 4 1, 643, 249 188,164 209, 814 T8, 966 158, 497
1841* 3 1,472, 464 59,411 303, 082 (6, 918 106, 604
1842% 3 1, 516, 347 44, 473 179,278 74,296 105, 250
1843% 3 1,332, 901 29, 921 81, 579 75, 843 54, 896
1844% 3 1,317, 671 30, 321 117, 963 n, 573 51,645 1.
1845* 3 1, 430, 515 28,111 160, 562 20, 648 68, 042
1846* 3 1, 550, 321 2,753 226, 454 £6, 265 73,
1847 2 504, 819 6, 397 5, 441 20, 843 30, 770
1848% 2 561, 081 26, 232 95, 164 20, 843 15,037
1849% 2 539, 997 5, 692 149, 645 20, 857 22, 947
i850% 4 1, 653, 595 1,925 218,314 25,024 72, 992
1851 6 2 263, 315 59, 986 306, 566 117, 983 74, 602 92, 543
1853* 4 1, 359, 501 50 188,070 37, 896 117,224
1854 i} 2, 915, 602 62, 621 352, 28H 124, 262 81, 511
1853 10 3, 048, 141 37, 466 402,179 124, 356 39, 051
1856 11 2, 906, 253 44, 026 387,079 137, 524 39, 830
1857 11 3,021,378 33,076 506, 514 130, 000 40, 680
1358 11 2, 544,212 12,610 507, 255 57, 635 58, 639
1859 12 3, 009, 285 22,610 308, 222 &1, 499 61, 446
1860 12 3, 150, 215 4,750 411,982 5,182 122,125
1861* 8 1,970,305 {......o.... 213, 515 40, 685 43,918
1862 6 1, 004, 088 4,550 152,128 42, 269 27,136
1863 5 963, 934 17, 150 477, 696 39, 400 86, 862
MARYLAND.
1834 8 8, 530, 7186 497,295 430, 239 419, 397 924, 045
1836 14 9,520, 633 | 1,703, 706 1,669, 711 464, 903 715, 366
1837 21 14,986,487 | 1,678,515 1, 396, 558 530, 141 1,521, 432
1838 22 15,813,006 | 1,505, 641 2, 806, 764 541, 637 1,452, 146
1839 22 15, 844, 163 1, 899, 352 1, 933, 6C1 553, 818 1,358,239 |.
1840 21 13, 593, 642 1, 910, 092 1, 611, 042 503, 290 1,116, 667 |.
1841 21 12, 554, 889 939, 953 2, 007, 906 504, 433 1, 022, 382
1842 20 11, 442,062 | 1,673,811 1, 551, 242 594, 771 882, 588
1843 20 10, 547,920 | 1, 009, 449 837,213 596, 396 586, 900
1844 20 10, 104, 829 1, 540, 833 1, 542, 912 623, 950 620, 853
1845 20 11,842,172 | 1,215,146 1, 000, 531 636, 137 666, 245
1847 14 11, 503, 278 726,074 619, 653 432, 066 636, 2713
1848 20 13,291, 129 706, 173 764, 506 527, 530 609, 456
1849 20 12, 384, 850 829, 269 903, 234 450, 736 743, 339
1850 21 13, 767, 558 966, 080 1, 068, 587 334, 760 790, 505
1851 23 14, 850, 479 946, 690 1,144,077 421,248 965, 195
1853 19 15, 135, 587 683,512 1, 991, 902 328, 813 1,100, 380
1854 P51 18, 358, 441 825, 339 1, 681, 036 321, 007 153, 827
1855 29 17,588, 718 618, 205 1, 490, 609 333,930 1, 566, 361
1856 31 20, 616, 005 644, 600 1, 649, 166 318, 896 1,482 744
1857 31 22, 993, 554 758, 275 1,894, 791 402,217 1, 666, 663
1858 31 21, 804, 111 644, 318 3,926,112 417,925 1,473, 413
1859 32 21, 854, 934 892, 965 1,017, 641 434, 825 69, 863
1860 31 20, 898, 762 248,283 1,657,016 3503, 179 1,897,218 |.
1861 31 22, 299, 233 635, 685 1, 874, 439 539, 329 1,524,228 {... -
1862 28 17, 440, 111 2856, 425 1, 837, 068 540, 089 1, 469, 799 120, 476
1863 32 23,919,669 | 3,899,242 2, 553, 068 999, 035 2, 025, 970 130, 656
DISTRICT OF COLUMBIA.
1834 8 3, 693, 720 942, 703 525, 371 305, 495 308, 953
1835 7 3,115,524 366, 712 263, 731 2063, 425 338, 060 |.
1836 7 3,157,782 328, 300 529, 148 318, 684 320,074
1837 1 4,204, 512 220,152 433, 233 306, 073 394, 406
1838 7 3,109, 814 272,752 342, 560 311, 636 394, 925
1839 6 3,221,299 236, 661 245, 186 270, 336 217,492
1840 6 2,575, 613 230, &63 236, 622 228, 485 188,278
1841 6 2, 000, 505 219, 929 122, 210 188, 048 176, 752
1842 6 1, 830, 297 321, 663 66, 460 185, 428 201, 279 276, 198
1843 6 1, 859, 904 246, 761 103 580 197, 044 142, 856 336, 677
1844 6 1,978,117 2=1, 161 T68, 717 209, 733 202, 523 130, 081
1845 6 2, 621, 698 286, 266 451, 342 193, 317 221, 564 214, 555
1833 3 1,516,641 | 60, 336 160, 509 115, 816 103,100 jeoennrencannes
|

* Incomplete,
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DELAWARE.

Priucipal resources. Principal labilities.

Oth Due to | Otherliabili-| o

s ther . e . . ue to ther liabili-

Specie. resonrces. Capital stoek.| Circulation. | Deposits. banks. ties.

173,183 [aemeenrnannn. 730, 000 $622, 397 2480, 375 $20, 473 1836
161, 860 $2, 312 817, 115 206, 665 410,824 69, 263 1837
122,810 2, 337 990, 668 668, 386 473,235 45, 587 1838
141, 589 1,071, 318 708, 053 402, 326 57, 898 1839
155, 691 281, 648 860, 963 312, 47 28, 209 1841%
166, 443 888, 470 25, 829 218, 597 17,8%4 1842*
100, 717 £00, 000 366, 944 229, 449 24, 035 1843*
109, 932 260, 000 379, 861 243, 003 20, 177 1844*
107, 770 £90, 000 468, 488 316,216 10, 343 1845
122, 565 £490, 000 611, 442 373, 506 30, 815 1846*

57,375 210, 000 225, 845 121, 545 19, 099 1847*
74, 410 210, 000 283, 961 148, 793 22, 020 1848*
52, 315 210, 000 310, 846 113, 255 22, 950 1849*
147, 612 940, 000 651,121 290, 556 110, 535 1850*
188, 253 1, 440, 010 833, 960 558, 858 170, 877 1851
205, 553 610, 000 770, 440 315, 795 55,138 1853+
133, 367 .1, 343,185 1, 286, 933 860, 947 107,075 1854
90, 149 29, 140 1,393,175 1, 380, 991 859, 010 127, 510 1855
180, 051 3, 814 1,493,185 1,192, 204 852, 164 125, 303 1856
146, 367 1, 065 1, 428, 185 1, 394, 094 868, 414 147, 250 1857
203, 226 234 1, 355, 010 1, 240, 370 609, 179 12, 297 1858
P2 T P I . 1, 638, 185 960, 846 832, 657 £6, 180 1859
208,924 |... 1,640, 715 1,135, 712 976, 226 102, 166 1860
126,614 7... . 1,088,175 675,278 516, 393 40, 246 1861*
196, 725 3, 604 409, 865 445, 619 405, 362 53, 009 147,582 | 1862
66, 179 19, 626 385, 000 678, 340 509, 381 7,652 93,105 | 1863
MARYLAND.
595,505 [.eoeimcennanns 5,210, 091 1,433,698 | 3,125,035 596,236 |ieecceinaunnns 1834
972, 090 103, 650 7, 662, 639 1, 923, 055 3,264,186 | 2,004,560 |..... Voveeeean 1836
1,139, 347 65, 543 10, 438, 655 3, 310, 835 4,840,477 | 1,443,476 705,139 | 1837
1, 259, 908 57,649 11, 249, 319 3,002,085 | 3,401,238 | 2,639,978 1,105,065 | 1838
1, 679, 066 148, 910 11, 419, 999 3,798, 067 4,219,932 | 2,151, 469 1,138,590 | 1839
1, 319, 559 12, 555 10, 526, 494 3, 079, 241 3,186, 438 1,859,174 765, 888 1840
1, 556, 020 137,311 10, 214, 908 2,529,843 | 3,136,979 1, 860, 015 225,529 | 1s4l
1, 553, 621 158, 532 10, 709, 332 1, 832, 920 2, 934, 524 1,231, 885 1,049,480 | 1842
2, 537, 822 95, 130 9, 746, 279 1,743,768 | 2,977,174 153, 499 932,529 | 1843
3, 790, 905 145, 808 9, 540, 374 2,273, 550 4,231,664 | 1,228, 577 920,436 | 1844
2, 200, 580 82, 661 8, 858, 332 2, 607, 682 3,947,113 1, 360, 897 914, 811 1845
2,005,078 |...eveeannnnnn 7, 999, 004 2, 400, 267 3, 863, 891 982,731 |eeecacvncnnnn. 1847
2, 244, 884 4,302 8, 541, 830 3, 106, 901 4,211,278 | 1,667,249 3,556 | 1848
2,145,013 1,132 8, 557, 132 2, 780, 476 3,994,162 | 1,502, 437 3,142 | 1849
2, 468, 235 19, 682 8,704,711 3,001,408 | 5,183, 609 1,732,813 3,178 1850
2,738, 834 53, 758 9, 115, 156 3,532,870 | 5,966,334 1,928,214 3,395 | 1851
2, 838, 071 21, 987 8, 064, 930 4,254,412 | 7,282,355 | 1,676,361 131, 734 1853
3, 405, 090 28, 256 9, 558, 409 4, 918, 381 8, 621, 052 2, 348, 791 71,645 | 1854
2,987, 225 595, 223 10, 411, 874 4,118,197 | 7,268, 888 1,511, 970 891,230 | 1855
3,398,101 698, 890 11, 202, 606 5,207,983 | 8,370,345 | 1,924,756 938, 108 1356
3, 522, 561 23, 528 12, 297, 276 5,155,096 | 9,611,324 | 1,895,284 679, 701 1857
2, 614, 128 14,741 12, 451, 545 4,041,021 | 7,541,186 4,194, 677 549,933 | 1858
3, 120,011 67, 574 12, 560, 635 3,977,971 9,028, 664 | 1,725, 307 417, 667 1859
2,779, 418 41, 500 12, 568, 962 4,106, 869 8, 874, 180 1,324,740 357,195 | 1860
2, 267, 158 12, 567,121 3,558,247 | 9,086,162 | 2,108,920 426,434 | 1861
3, 682, 471 12,155, 979 3, 794, 295 7,637,602 | 1,167, 555 1,631, 140 | 1862
2, 750, 183 12,112, 309 6,649,030 | 13,779,279 | 1,799,287 1,485,750 | 1863
DISTRICT OF COLUMBIA.
432,077 |ivecmeeannnnn. 3,337,305 1,109,389 | 1,247, 655 391,822 |oeenceinannnans 1834
474,199 29, 497 2, 613, 985 692, 536 | 1,125, 613 337,681 |ocenninaan. 1335
643,582 |eeneuennnnnnn. 2, 339,738 961, 798 | 1,385, 523 460, 768 13,796 | 1836
438, 327 75,912 2, 204, 445 1,136,557 | 1,950, 936 597, 235 3,059 | 1837
318, 354 169, 793 2,175,970 764, 822 | 1,222,052 953,011 jeceeuennnnn... 1838
415,573 175,910 1, 855, 790 950,132 | 1,397, 399 327, 008 3,059 | 1839
199, 472 257, 806 1,768, 074 632, 727 987,123 258, 878 28,372 | 1840
245, 629 87,637 1,745,155 121,975 633, 386 268, 197 3,135 | 1841
114, 456 3,414 1, 786, 920 111, 658 707, 842 160,284 . eneieniinnnan 1842
229, 501 3,485 1, 668, 307 R53, 874 822,713 128, 894 1, 408 1843
452, 055 8,769 1, 659, 435 557,279 | 1,391,241 189,834 |..... Cneeveane 1844
456, 622 37,998 1, 649, 280 535,478 | 1,869, 749 468,511 }. i 1845
175, 546 78, 250 847, 128 243, 381 891, 886 107, 618 867 | 1853

* Incomplete.



CW¥III REPORT OF THE COMPTROLLER OF THE CURRENCY.

Stalisttc of State banks

VIRGINIA.
Principal resources.
No. of
Years: | bauks. Loans and dis- | Stock Due from |po g oio. | Notes of other | g0 o ponaq
counts. ; Plocks. banks. veal estate. banks. P g
1834 20 811,752, 058 ‘ £150, 641 $913, 476 $649, 762 $592, 998
1235 N 11,277,304 ¢ 123,715 975, 162 633, 093 458, 921
1836 23 14, 329, 630 167,166 2, 264, 746 629, 833 560, 291
1837 23 18, 021, 429 276, 734 1, 654,203 632, 7110 797,137
1838 23 15, 900, 987 439, 781 1,477,542 | 636, 404 473, 895
1839 a1 17, 019, 567 659, 301 1, 467, 302 606, 837 760, 596
1340 27 15, 596, 776 1, 204, 234 1, 485, 957 713, 859 428, 650
1841 2 15, 495, 117 1, 204, 567 1, 440, 684 798,146 900, 538
1842 o7 16,170, 303 | 1,168, 422 595, 618 011, 677 753,715
1843 Prd 13,386,722 | 1,141,077 585, 622 931, 846 409, 085
1844 27 14,098,534 | 1,087,819 1,315, 081 1, 043, 906 419, 564 |.
1845 b1 15,889, 014 | 1,073,150 1,051,612 | 1,009, 604 637,245 .
1346 32 16,368,166 | 1,051, 411 1,540,590 | 1030, 183 455, 172 |.
1847 32 15, 348, 483 533, 823 738, 976 896, 163 392, 279
1848 35 17, 302, 883 647, 524 1,563, 328 871,222 635, 438
1849 35 17, 338, 182 585, 671 978,127 854,179 459, 233
1850 36 13, 163, 300 372, 442 1,813,043 811, 270 433, 848
1351 33 19, 733, 326 402,214 1, 925, 652 773, 831 552,153
1853 35 21, 784, 357 40, 947 2,198, 304 7)2 674 820, 266
1854 55 24,913,780 | 2, 250, 812 2710, 180 756, 551 1,271, 453
1855 58 23, 331, 939 3, 127, 300 1, 596, 434 26, 952 1,123, 106
1856 57 25,319,943 | 2,647, 360 2,186, 7125 8()7, 981 999, 764
1857 57 24.899,575 | 3,184 966 | 2 405 211 £72, 363 1, 509, 089
1858 62 23, 338, 411 3,501, 564 | 2, 0535, 424 916, 394 1, 674,733
1839 63 92,410,512 | 3,500,437 | 2,557,132 954, 629 814, 060
1860 65 24,975,792 | 3,584,073 ] 2,756, 047 1,019, 032 1,294, 093
1861 66 95,866,262 | 3,085,135 | 1,893 416 | 1,070, 669 2 003, 703 32, 939
NORTIH CAROLINA

1834 3 1, 807, 209 300,453 | 234378 | 71,585
1236 7 3, 441, 241 674,213 107,704 141, 164
1837 10 5, 769, 004 651, 076 193, 424 181, 675
1338 10 4,571, 323 873, 303 127,424 177, 763
1839 10 4,752, 534 571, 025 130,702 ‘ 132, 149
1840 10 3, 047, 528 497, 261 43,767 222, 892
1241 10 4, 506,226 |. 53R, 184 95, 700 z
1842 10 4,496, 377 440, 007 109, 509 322,
1843 10 | 4, 043, 810 279, 695 121,367 ! 253, 852
1344 10 4 4.)-, 203 490, 212 118,270 4 217, 470
1845 118 4 620, 449 379, 579 116, 779 305, 262
1846 ig | 4, 68, 514 663, 861 117, 000 439, 909
1847 17 5,043,842 1. ... .. 446, 724 120,279 337, 1%
1348 ) R 6, 307, 989 333, 000 329, 404 120,767 349, 954
1349 15 . 4,937,174 443, 000 174, 4353 129, 707 72, 887
1350 19 5, 169, 007 150, 000 790, 026 131, 469 402, 517
1351 18 6, 036, 126 150, 000 1,074, 704 127, 806 433, 947
1852 2 6,075, 419 150, 000 1,074, 104 127, R0G 483, 047
1853 4 ! 7,126, 008 150, 000 414, 520 122, 005 354, 870
1854 W 10, 366, 247 64, 175 1, 842, 569 137,154 643, 821
1835 206 11, 468, 527 123,275 672, 001 145,033 409, 764
1836 ) | 11, 538, 430 193, 935 785, 852 171,037 317, 690
1857 2] | 12, 636, 521 94, i16 £46, 416 192, 475 366, 076
1838 2 ‘ 11,967,733 120, 270 709, 830 196, 671 333,018
1859 28 ‘ 12,247, 309 122 951 1,291, 343 216,347 317, 362
1360 30 | 12,213,272 363, 228 1, 031, 403 183, 568 | 601,115 5
1&61 31 ’ 14, 030, 746 | 237,714 630, 355 239, 456 513,183 4.) 820




REPORT OF THE COMPTROLLER OF THE CURRENCY. CIX
Jor various years—Continued.
VIRGINIA.
Principal resources. Principal liabilities.
i ! . her liabili Years.
Specie. r e;?)tl;}]r(izl;zs. Capital stock., Circulation. | Deposits. 1 bl:mik :0 Ot etlle;abl 1-
; I
$937, ml 5,604,500 | £5,508,392 | #2975, 774 | $634, 302 1834
1,160, 401 | 5, #40, 000 ! 5,593,198 1 3,115,954 ! 149, 990 eeeee--. 1833
1,552,528 | $3, 482 6,511,300 | 8 182,763 | 3,545 414 | 457,685 $2,423 | 1836
1, 624 899 1,218 6,731,200 § 9,107,347 ) 5, 309 54 ! 548, 391 204, 747 1837
1, 366, 582 123, 305 7,005,356 | 7,178,776 | 3,028, 034 | 342,568 1,600,386 | 1838
2, 360, 423 48,714 8,074, 456 8,231, N8 3, 106, 136 § 1,107,937 1, 432, 717 1839
1, 889, 568 13,190 10, 139, 406 6,707, V0t 2, 819,295 | 316, 144 49, 290 1340
2, 318, 791 55, 341 10, 293, 623 ©OG, 852,485 | 2,754, 630 | 872,152 25, 143 1841
2, 404, 479 10, 044 10, 363, 362 7, 140, 882 53 496, 063 | 1842
2,121, 366 | 3,808 | 10,359, 642 4,947, 036 441,476 | 1843
2, 464, 932 3, 394 10, 369, 137 1 3, ¥77, 087 622,062 i. 1844
2, 730, 623 2, 963 10, 337, 974 7, 158, 203 427, 241 1845
2, 487, 421 53, 471 10, 336, 085 ! 7, 162, 694 273,152 39,713 1846
2, 487, 591 27, 821 9,275, 524 G 968, 819 399, 703 13,983 1847
2, 838, 713 | 42,155 9,684,970 | 8 097, 598 365, 035 45,204 | 1848
2, 392, 800 O, 9, 686, 570 ; 7, 923, 832 314, 737 1349
2,709, 055 68, 042 9, 731, 370 8 944, 752 32& 992 | 1350*
2,928,174 37, 469 9, 868, 145 10, 256, 997 3 , 73R 328, 841 1851
3,238,874 126, 493 10, 583, 700 12,020,378 | 5,191,207 450, 331 16, 301 1853
3,271, 042 26, 239 12, 796, 466 14, 298, 792 (’ 51? 027 (‘55 127 . 5,495 1854
2 728, 482 75, 309 14,033, 838 10, 834, 963 5, 615, 666 : 51, 546 1855
3,151,109 114,433 | 13,600,188 | 13,014,926 | 6,204, 340 | 36,602 | 1856
3, 0‘)2 741 424, 682 13, 863, 000 12, 685, 627 7,397,474 08, 235 1857
2,710,777 381, 987 14, 631, 600 10, 347, 874 6, 971, 325 87,210 1858
3, ()77, 687 413, 675 14, 685, 370 10, 340, 342 7,401, 701 58, 780 1859
2, 943, 652 433, 423 16, 005, 156 9, 812, 197 T, 720, G52 , 34, 600 1860
3, 017, 359 340, 791 16, 486, 210 19,817, 148 | 7,157,270 1, 310, 063 317, 905 1861
NORTH CAROLINA.
78, 507 403,232 | 1,372,325 958, 934 491, 012 1834
314, 896 115,219 1, 769, 231 2,050, 518 6553, 311 1836
3 2, 523, 000 3,319, 428 1,387,120 1837
2, 980, 640 2, 267, 793 756, 591 1838
3, 100, 750 2,114,140 | 583, 389 1839
3,154,761 2,246, 181 | 525, 337 1840
3, 225, 000 2, 092, 877 | 430, 183 1841
3, 225, 000 1,00, 139 1 Oi2, 554 1842
3, 225, 000 505, 536 1843
3, 225, 000 30w, 657 1844
1,07% 82 3, 225, 000 I 506,539 1845
1, 261, 061 332 3, 22‘) 000 2,054, 578 ¢ 639, 507 1846
3,330, 428 74 3, 225, 000 3, 0n8, 060 | 603, 637 1247
1504, 249 . 14, 050 3, 402, 400 3, 512, 441 ! 717, 748 1848
1. 3, 6, 3, 407, 309 2, 055, 121 ¢ 502, 518 1849
1, 3, 407, 300 .3 415, 783 720,783 1850
1.6 3,789, 200 4, 249, 883 W42, 098 1351
1, 3,780, 250 47 043, 125 j 2 1852
1, 4 .{ 65,000 990, 130 10! .3(’4 10, T2 1853
1, ¢ 1, CO?, 537 186, 993 51,013 1854
1,9 1 120, 329 112 047 16, 907 1855
1,5 1,104,113 234 832 10,710 1856
1. 1. 17-‘\, 02 ; 6, 645 1857
1, 1,037, 457 66 1858
i 1,502, 212 7,166 1859
1, 1,477,273 1,196,478 | 1860
1, 105 ) 631 21, 466 1861

“H 512

2 034, 391




CcX REPORT OF THE COMPTROLLER OF THE CURRENCY.
Statistics of State banks
SOUTH CAROLINA.
{ Principal resources.
Years. g‘:ﬂ:’sft‘

Loans and dis-

Stocks.

Due from

Real estate.

Notes of other

i counts. banks. banks. Specie funds.
| ]
4 $3,886, 441 | 473,973 2032, 816 263, 519 $499, 023
10 16,316,819 | 984, 193 2, 014, 433 148 470 902, 235
12 18,899,838 | 1,402,220 882, 473 210, 191 819, 143
11 ! 15,109, 465 1, 064, 620 923, 161 211,759 533, 356
13 15,378,020 ;| 1,090, 936 1,393, 261 365, 781 566, 025
14 18,347,002 | 1,577,712 926, 264 262, 231 208, 742
14 | 16,106,806 | 2,222,203 533, #GY 333, 497 205, 208
! 13,890,033 | 2,043 744 133 223, 309 197,516
1 13,716,220 | 1,9 5 3 53. 277, 056 291, 297
11 13, 743, 433 1, 767, 26 233,112 273,116 273,325
S 14,440,112 § 1,470,774 1, 345, 436 267, 796 218, 657
i1 14,181,772 1,618,297 1, 103, 446 42-}, 272 249, 084
12 13, 640,284 | 1,710, 066 1 004, 560 371, 865 510, 370
9 14,620,575 1 3, 055, 204 349, 632 343, 714
14 | 19, 742, 009 2, 308, 764 409, 302 411, 986
4 20,601,137 1, 849, 463 37, 571 715,093
14 ¢ 23,169, 270 ! 950, 332 340, 929 893, 7117
9 17,970, 341 00t i 303, 801 544, 023
18 i 24, 365, 690 1, 6LL, 7090 419, 370 643, 639 |..
19 23, 149, 098 1, 198, 421 510, 565 441,864 |..
20 99, 237, 900 1,057, 476 00, 210 424,135 |..
20 28, 227, 370 1, 130, 933 631,273 530,497 ..
20 22, 056, 561 1 331, 109 6493, 688 880,722 | ..
20 24, 444, 044 2, ‘llﬂ 450 | 677, 641 600, 290 |..
20 27, 801, 912 1392644 | 6s 243 443,478 |..
20 22, 230,759 987, 645 ¢ o4, 144 RIGO64Y | ooeeaiiaans
GEORGIA.
| ! i ; ‘ :
1835 23 7, 714, 851 662 G14, 664 306, 030 703,963
1536 25 15,133,142 T 1,303, 029 ! 30, 601 1,016,322
1837 32 16, 692, 215 3, 334 1, 041,452 | 1, ‘350 0 17 1,571,377 |
1838 30 15, 768, 633 , 102 2,512,048 |
1839 38 17, 992, 096 322 440 3 N 1, 442, 220 i
1840 39 13,1783, 221 T3, 304 4,217, 4'H 2,140, 161 ;
1841 21 ! 8, 828, 818 = 4, #03, 222 479, 685 |
1842 24 i 7,721, 899 3, E01 4 [1} ‘233 548,379 | s
1843 4 5,451,751 ¢ 1,377 7, 0 lh i 5, 5 403, 646 | 133,738
1746 22 5, 549, 232 3 6, "»"1 ()(17 326, 410
1847 W 6, 758, 158 (‘, 539, 948 333, 142 !
1848 19 3, 860, 696 ‘314 80 2| 3,00 )8 497 174,158 | ,a
1249 13 G, 933, 166 1,7 )3 467 6, 487,104 315, 535 | 330 a2
1851 18 11,236, 342 QV ¢ )ﬂ, 030 6, 780, 564 535, 506 | 682, 719
1853 6 7, 088, 252 1, 655, 758 "-15, 839 334,844 | iiieiiaaan
18654 18 13, 567, 469 1,735,422 | 8,176,932 603, 957 | 247, 852
1855 21 11, 648, 559 1, 094, 363 & 308, 929 633, 7144 | 43,611
1856 24 16, 758, 403 1,283, 624 4, 853, 503 846, 675 513, 697
1357 23 16, 649, 201 1, 363, 971 8, 368, 280 1, 480, 570 ' 31,928
1858 30 12,677, 863 1, 194, 465 8, 470,709 454, 156 | 259, 516
1859 28 17, 929, (66 4, 073, 665 4,791,022 720, 692 ] 402, 451
1860 29 16, 776, 282 2,005, 763 8, 424, 463 1, 083, 710 i 101, 939
1861 i3 12, 046, 173 1, 244, 301 4, 696, 243 768, 151 ‘I 26, 721
FLORIDA.
1835 2 233, 209 : 7, 959 8 385 14,947 16, 220 41,305
1836 5 2,340,850 ... ... ... 213, 500 15,717 280,562 |.oveennanian
1837 4 ' 2, 444 642 152, 430 408, 887 14, 969 76, 334 223, 700
1838 8 | 3, 270, 015 ‘ 5, 000 316, 527 466, 134 107,392 {cecmcennnnanan
1839 T 4, 686, 543 337,840 244, 833 14, 969 247, 225 8, 828
1840 5 ! 4,737, 631 739, 000 102, 845 97, 426
1860 2 | 464, 630 100, 025 25, 833 . ..
1861 g 424,262 | 125,000 40, 113 15, 412 774
i

* Incomplete.



REPORT OF THE COMPTROLLER OF THE CURRENCY. CXI

for various years—Continued.
SOUTH CAROLINA

Principal resources. Priuveipal liabilities.
| i ... | Years.
Specie. i r eg)tl}llfcl;as. Capital stock.; Cireulation. t‘ Deposits. “ Rf:l].?kg.] Otheé'ig;tblh'
- I

154,219 oo........ $2, 288, 030 $2,156,318 - L,600,036 | oo iieaiaines 1835%
2,.500, 427 $237, 769 7, 936, 318 7,438,727 | 4,021,210 | $1, 863,376 #1,195,497 | 1336
1,664, 786 442, 392 8, 636,118 7,923,616 | 5,048, 477 1, 885,173 #03,5%8 | 1837
1,323, 779 98, 325 7,947, 419 4,456, 618 | 3, 490, 206 693, 165 1,610, 411 1338
2,000,149 ...oo........ R, 952, 343 4,566,327 | %,732,583 | 1,308, 206 1,921,127} 1839
1, 847, 498 373, 744 11, 584, 355 4,430, 404 | 2,279,218 | 1,062, 556 9,795, 469 | 1340
1, 608, 537 107,212 11, 782, 358 3,008,514 ; 580, 597 521,207 | 1841
1,355,178 | 220, 570 11,472,022 2,0 }) 154 | 652, 538 303,804 | 1242
1, 036, 403 | 982, 629 11, 459, 718 2014, 443 ! 636,219 312,798 | 1843%
1, 680, 553 . 246, 292 11 460, 213 3, h<)7 106 368, 311 300,983 | 1844«
1,864,999 ° 309, 516 ll, 063, G663 4, 3()6Y 901 1,358, 454 310 032 | 1845%
1, 723, 561 130, 817 11, 036, 260 3, 011, 360 4980, 190 ()l, 080 | 1846*

966, 012 4136, 110 12, 023, 106 4, 4 "), 527 1,181,003 224,906 | 1847+

837, 767 . 205, 826 3, D8 3, 0x1, 683 1, «,4.7 632 26, 860 | 1848
1,216,774 252, 050 35, 237, 236 2, 023, 359 532,700 | 1849
1,711,902 ¢ 348, 530 8,741, 765 2, 047, et 642, 231 1850
2,429, 020 145,121 11,771, 270 3, 063, 893 702,043 | 1851
1, 669, 550 . 1, 076, 262 b 7, 050, 573 764, 816 58,469 1 1853*
1,621,973 1, 369, 582 16 Ox 3, 080 9,715, 183 1, 873,201 159,103 | 1854
1,933 284 | 571,049 | 16,603, 253 6,739, 623 1,197, 949 53, 936 | 1855
1,228,221 951, 832 17, 516, GO0 G, 504, 679 1, 100, 209 46,532 | 1256
1,197, 714 608, 662 14, 837, 642 10, 654, 652 3, 518, 962 3, 3aa 119 | 1857
1,104, 128 1, 005, 448 14, 885, 631 6, 185, 825 3,074,740 1,700, 612 | 1858
2,601, 414 2, 964, 540 14, 888, 451 9, 1 40, 3¢ 3, 146, 604 3, 214, 920 | 1859
2,324,121 1, 455, 488 14, 962, 062 11, 475, 634 | 1, 499, 218 1,417,837 | 1360
1, 628, 336 2, 388, 994 14, 952, 486 (), 059 036 d .334 037, 1,312, 659 2,868,100 | 1861

. | i

GEORGIA.
1,781,835 967,027 : 6,783,308 3,694,329 | 1,014,674 499, 897 95,611 | 1835
2, 602, 505 191, 978 8, 209, 967 7971557 | 3,295,930 | 1,074, 247 349,000 | 136
2, 860, 326 187,016 | 11, 438, 823 8 058,730 | 2,943,632 | 1,546, 834 377,967 1 1837
2, 650,723 493,239 1 12, 036, 748 7,459,563 | 2,789,675 | 2,414,223 405,422 | 1838
2 531, 737 241,093 | 16,037, 315 5,639,708 | 2,309,554 | 2,347, 774 1,403,825 | 1839
1, 300, 604 328,102 | 15,008 694 5512 622 | 1,985 413 | 1,209,703 582,037 | 1840
685, 183 233,505 | 12,100, 180 1,728, 042 980, 428 631, 948 1,060,669 | 1841
537, 525 301,401 | 12 678, 658 2, 932, 852 858, 533 202, 938 1,241,243 | 1842
1, 206, 971 280,004 | 10, 230, 702 1,972,215 | 1,056, 842 112, 050 1,251,122 | 1843
1,104,235 97, 634 8, 970, 789 2 471,264 | 1,318 266 157, 334 1,525,497 | 1846
1,523, 746 119,469 | 11,121, 802 3,400, 667 | 1,234, 439 202, 998 1,021,315 | 1847
1,264, 573 13, 445 & 035, 070 2784 446 | 1,017, 636 104, 124 1,286,475 | 1248
1, 547, 626 1,404,775 | 12,595, 010 4,118,419 | 1,697,099 406, 580 1,774,205 | 1849
1,938, 512 1,406,681 | 13,050,193 00820, 874 | 2, 414, 794 609, 763 2 105,371 | 1851
1,443, 714 66, 634 3. 810, 400 4,201,604 | 1,639,354 673, 029 4,960 | 1853
1,576, 813 712.950 | 12 957, 600 9,516 777 | 2,523,227 7592, 035 1,080,935 | 1854
1, 451, 830 423,130 | 13,413,100 6, 698, 869 | 2,034, 455 462, 091 1,169,309 | 1855
1, 955, 966 135,208 | 11,508,717 | 10,002, 209 | 2,525,256 | 1,334, 008 623,918 | 1836
1,702, 108 534,619 | 15, 428, 690 9,147,011 1 3,196,530 | 1,063, 429 872,644 | 1857
1,417, 545 549,639 | 16,015, 256 5,513 495 | 2 215, 853 533, 819 |82, 662 | 1858
3 751, 988 678974 | 12,479,111 | 11,687,582 | 5.317,023 | 1,727 995 550,254 | 1859
3,211, 974 1,110,377 | 16, 689, 560 8793100 | 4,738,289 | 1,287, 268 787,733 | 1860
1, 631, 997 502,512 | 10,357,200 6,040,775 | 2,764,407 : 871,099 272,402 | 1361
FLORIDA.

14,312 Lo 114, 320 133,531 67, 215 6, 441 10,000 | 1835
39, 037 90, 350 1, 484, 385 714, 589 449, 451 291, 165 47,506 | 1836
108, 663 59, g81 2, 046, 710 701, 801 442, 097 136, 898 33,455 | 1837
161, 310 192, 412 2, 387, 585 621, 393 417,191 173, 404 637,376 | 1838
188, 288 112, 705 2,392, 552 867, 009 820, 324 307, 751 1,162,041 | 1839
46,188 173, 490 3,916, 121 418,778 421,274 133, 675 667,415 | 1840
32, 876 300, 000 183, 640 129, 518 5 .| 1860
53, 071 425, 000 116, 250 108, 606 1861

* Incomplete.
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REPORT OF THE COMPTROLLER OF THE CURRENCY.

ALADAMA.

Statistics of State banks

Principal resources.

Years. li’l,?J.kOsf .

Loagc?u;::lntg. dis- | Stooks. Dggnﬁ‘gru eal estate. No%igf{s ther Specie fands.
1834 5 $6, 381, 595 $423, 449 68,047 ¢ £492, 549
1835 5 9. 219, 526 1,404, 342 &1, 622 i 342, 892
1836 6 15, 020, 505 1, 441,198 140, €62 | 429, 436
1837 7 18,133, 788 2,126,373 1o it
1838 6 24, 005, 221 1, 028, 753 117, 625
1839 7 25, 842, 834 1,799, 278 1,119, 871 .
1841 7 24, 183, 586 1, 499, 693 2, 693, 292 [
1842 7 23, 065, 522 1, 476, 254 1,749, 818 $42, 806
1243 2 2,948, 929 65, 282 171, 301
1844 1 1, 473, 016 51,114 239, 740
1845 1 1, 430, 751 182, 235 111,235
1846 1 2,194, 916 424, 685 25,197
1848 1 2,379, 026 053,691 | 179,520 [veeeeoi ..
1249 1 3, 564, 189 566,743 1 155,886 ... ..........
1850 1 2, 116, 591 423, 200 16, 029
1851 P4 4, 669, 314 960, 334 63, 865
1853 2 4, 876, 031 695, 206 227, 670
1854 3 5, 865, 142 362, 054 i 111, 206
1855 4 4, 397, 208 271, 801 R | 57,061
1856 4 5117, 427 1,421, 445 ! 643 561, 482
1857 4 6, 545, 209 663, 302 g, 148 504, 287
1838 6 5, 585, 424 1,162,972 150, 141 } 151,726
1859 6 9, 058, 379 2, 192, 019 160, 410 i &72, 746
1260 8 13, 570, 027 1, 208, 506 178, 300 ; 643, 657
1861 3 10, 934, 060 1, 131, 530 1710400 | 654, 601 |

;
LOTUISIANA.
1835 41 37, 388, 839 40, 000 2, 850, 701 40, 670
1836 45 51, 234,158 207, 563 3, 460, 917 1, 630, 563
1837 47 59, 108, 741 100, 000 3 bOA 412 2, 467, 229
1838 47 53, 593, 371 993, 076 p 4, 508, 761
1830 16 56, 655, 610 |.vnrn 1,793, 244
1840 47 49,138 700 T82, 701
1841 47 43, G46, 7199 2, 577, 578
12343 28 20,420,948 |.aoiennnani|iaanas
1r44 a3 16,737, 125
i | 28 13, 417, 660
1246 28 21, 532, 144
1847 Pt 931 860, 724 3197 211
1248 P 21,479, 318 [eeeeeieeaafeaaean 2 977, 870 |.
1249 2 19,173, 281 2,720, hl?
1850 28 13, 602, 649 3870, 006
1851 20 23, 199, 70t 2,502, 154
1852 20 29, 407, 753 1, 489, 910
1853 29 17, 038, 359 2,438, 219
1854 19 29, 320, 582 2, 416, 526
1855 19 27,142, 907 3, 154, 437
1856 19 27, 500, 348 l), 9‘} 8.)0
1857 19 31, 200, 2906
1858 15 23, 229, 096
1859 2 20, 424, 278
1460 3 33, 401, 600 .. e
Teol 13 26, 364, 513 33, 6,073,419
1863 6 16, 225, 533 3, 667, 561 1, 9286, €39
2

1834 1 5, 461, 464 214,000
1835 10 10, 379, 650 14, 030
1836 13 19,124, 977 , 343 14
1837 18 24, 351, 414 1, 343, 647 465, 430
1838 26 28 999, 9R4 67,63 2, 563, 183 1, 61% 676
1840 |ieevnen. 48, 333, TR 3, 013, eu 4, 6383, 253 4, 830 3e3
1842 17 13,349, 4 l &2 209 308, 477 b, 548
1851 1 LIS oeeeneans 302, 641 #, 400
1853 1 1{0 <40 13,032 5, 043 10,030
1854 1 362, 84, 049 8,970
1855 1 352' 39 5,914 60, 710 I1. 904
1856 1 483,411 4, 804 81,152 12, 613
1857 1 657, 020 519 57, HUS 11, 413 504
1858 2 393, 216 1,007 219, 086 780, 767 915 47, 254
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Principal resources. Principal liabilities.
... | Years,

Specie. - es%ﬁﬁ%‘; s Capital stock.| Cireulation. | Deposits. ll?al,?kg.) Otheg‘i elg'lblh )
8477, 992 $4, 308, 207 $2,054, 471 | $1, 108, 468 $202,817 |ieeeneianennnn 1834
916, 135 5,607, 623 3,472,413 | 1,247,826 | 1, 008,578 $186, 364 1835
1, 562, 494 6, 038 969 6, 172, 107 | 3,152, 047 1,123, 864 1,556, 837 | 1836
1,572,246 75 170 7,000,819 | 3,073,979 { 1,839,237 |icaeee oo 1837
695, 966 213, 380 7,235,110 | 5,109,247 | 2,216, 762 1,293, 351 1838
1, 687, 046 989, 563 G. 779,673 | 4, 910 598 | 2,257,512 1,574,179 1839
1, 589, 510 434, 904 7,211, 141 A ,622 | 1,486,345 2,152, 508 1841
635,183 98, 857 () 34 1 AJR 042 9*0 423 681, 943 1, 060, 669 1842
28, 204 35,240 3 067, 700 71 629, 859 106, 089 97, 765 1843
613,729 26, 532 1, 500, 000 124,031 558,213 266, 382 600 1844
791, 459 . 1, 300 000 486, 440 405, 443 155,302 |eaeineniinnnnn 1345
1, 165, 272 1 500, 000 1, 445, 906 934, 164 37, 443 9,421 1846
1, 108, 608 1 500, 000 2,133,210 654,342 oo illl. 403, 327 18438
3,131 1, 500 000 1,679,196 | 1, 160, 064 383, 283 141, 487 1849
1,307,392 1, 229, 201 1, 500, 000 2,558,868 | 1,216,319 20, 740 395, 124 1850
1, 198, 820 81, 000 1, 800, 000 3,568,285 | 1,474,962 194, 911 660, 732 1851
1,175,107 38,479 2, 000, 000 2,763,015 | 2 268,398 35, 288 1, 066 1853
1, 125, 954 31, 500 2, 100, 000 3,171,487 | 1,671,448 663,164 | ceneeinnino.. 1854
1,125,490 |.coneeliol.. 2, 296, 400 2,382,176 | 1,278,022 181, 558 15, 000 1855
1,274,944 | ool ?, 207, 800 3,467,242 | 2,837, 556 481, 229 10, 000 1856
1,139, 312 1,252 2, 297, 800 3,177,234 | 2, 423, 269 703, 443 5, 000 1857
1,302, 312 24, 506 3, 235, 650 2, 581, 791 1, 408, 837 571,556 |eaeacerenn n. 1858
3,371,956 |.ceaaen ol 3, 663, 490 6,651,117 | 3,830,607 | 1,006, &32 2,131 1859
2,147, 174 28, 206 4, 901, 000 7,477,976 | 4,851,153 74, 800 196, 049 1860
2,715,119 28, 835 4, Y76, 000 5,055,222 | 3,435,685 ) 2,250,855 100 982 1861

LOUISIANA.
2, 824, 904 2,531, 684 20, 422, 145 5,114,082 | 7,106,628 | 3,997, 667 1, 39, 831 1835
2, 607, 587 6, 279, 650 34, 0635, 224 7,130,546 | 11,744,712 | 7,161,452 4,091,574 1336
3,108, 416 528, 876 36, 769, 455 7,909, 788 | 11,487,431 | 11,817,341 893, 422 1837
2, 129, 983 1,791, 030 39, 943, 832 7,558,465 | 7,426,468 | 9,131, 466 3,748,343 1838
3, 987, 697 6, 062, 271 40, 930, 376 6, 280, 588 | 7,657,161 8, 119, 708 3,522,093 1839
2, 847, 497 7,911, 363 41, 736, 768 4,345,533 | 5,415,230 | 3,831,947 5, 949, 966 1340
3,163,243 |.veneann. ... 41,711, 214 6,443,785 | 3,004,730 | 7,090,815 1,077, 812 1841
4, 451, 023 5, 100, 000 20, 929, 340 1,087,577 | 5,338, 613 1243
7, 889, 199 5, 100, 000 20, 049, 140 1,921,546 | 6,473,215 1244
8 28’2, 9381 4, 644, 075 19, 670, 580 2,099,331 | 8 418 764 1345
6, 636, 304 4, 446, 127 17,528, 910 4,906, 748 | 9, 449, 035 1846
5 720, 561 4,210, 071 17, 090, 250 4,753,159 | 7,983, 167 871,159 1, 604, 885 1847
7 578,710 3, 548, 180 15, 575, 970 3,709,053 | 8,654, 422 1,289, 142 1,342,474 1843
8,153, 450 3,018,716 | 15,226, 570 4,165,072 | 8,427,792 | 1,640,199 906,061 | 1249
6, 979, 712 2, 656, 609 14, 257, 520 5, 069, 867 8, 210, 703 1,763, 931 430, 529 1350
5 750, 838 2, 934, 353 12, 370, 390 5,090,086 | 8,215,758 | 1,384,232 8,737, 043 1853
4 355, 381 4, 130, 216 12, 201, 870 3,514,274 | 6,948,116 919, 930 8,497,481 1852
5, 946, 990 1,149,015 10, 934,130 4, 400,271 | 10, 335, 849 | 810, 454 8,098, 317 1353
7, -1(58, 460 2,163, 055 17, 359, 201 6, 969, 2807 | 11,743,152 | 2,022, 636 2, 348, 859 1854
6, 570, 568 1, 985, 373 20,179, 107 6, 58 Q-, 601 | 11,638,206 | 1.154,538 2,232, 073 1355
8,191, 625 2,233, 412 19, 027, 728 7 222,614 | 14,747,470 1, 637, 331 2,301, 7147 1856
6, 811,162 1, 403, 905 21, 730, 400 9,194, 134 | 13, 478, 729 965, 555 2, 207, 583 1857
10, 370, 701 1, 147, 287 22, 800, 830 4, 336, 624 | 11, 633, 120 1,340,619 [coeenooeen... 1358
16, 218, 027 873, 471 24, 215, 639 9,004, 000 | 21,822,538 1 2,198,9 1,781, 058 1859
12,115, 431 1, 082, 041 24, 496, 866 11,579,313 | 19,777,812 | 1,165, 675 2,201,138 1860
13, 636, 058 1, 293, 340 24, 634, 844 6, 181, 374 | 17, 036, 860 153, 359 1,012,115 1861
8, 806, 030 4,742, 578 17, 388, 166 8,876,519 | 5,810,251 352, 463 125, 519 1863
MISSISSIPPL,
113,820 i io.iai.an. 2, 666, 805 1,510, 426 545,353 | 1,020,911 |. ... ....... 1834
359,302 {.........o... 5, 890, 162 2 418, 475 1, 88, 7162 L 1 O 1835
659, 470 1, 465, 011 8, 764, 550 4, 490, 521 6,401, 518 | 1,027, 020 2,106, 688 1836
1, 369, 457 35, 12, 872, 815 5,073,425 | 5,345,384 | 2,226,677 1,723, 817 1837
766, 360 4, 731, 925 19, 231, 123 7,472,334 | 4,638,669 | 3,039,201 3, 505, 364 1838
867,977 3, 863 649 30, 379, 403 15,171,639 | 8, 691,60t | 7,065,499 1, 532, 220 1840
11,223 ()26 176 9, 261, 200 2,374, 189 611, 695 115, 242 7, 194, 336 1842
118, 460 | 161, 930 4, 500 142,390 fieeeienonnnnn. 1851
132, 726 49, 925 12, 428 2,721 1,222 1353
240,165 234, 145 33,393 1854
240, 165 221, 760 42,733 1855
240, 165 324, 030 35, 606 1856
cean 336, 000 556, 345 83, 435 1857
591 30, 209 1, 110, 000 169, 400 49, 781 31, 792 60 1858
8¢co
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1838 3 $374, 701 .. 83,672 .

1839 3 163,937 el 106, 180 |

1840 10 3, 436, 636 0, 000 237, G49 | 45, 052

1841 10 3, 833, 694 | 500, 004 117, 310

1345 10 ?, 332, 617 40,214 el L E A £ D
KENTUCKY.

1835 2 ! 861,511 ...l 15,357 : 231, 046

1336 14 8, 818,406 | 1,600, CCO 587,611 1 169, 334 1

1837 14 11,631,435 1 2, 066, Gop 1, 043,015 | 147,073 1,:

1838 14 10, 346,152 | 2, 256, €00 1,239, 274 | R08, 562 3

1839 16 12,123,707 | 2,510,000 1,421,067 1 215,164 9%

1840 17 10,522, 464 | 2. 706, 000 1,342 904 | 343 477 5, 0

1341 17 9,880,710 | 2,¢ 1,213, 525 | 444, 026 967, 619 36, 575

1342 17 9 047,917 1 2 1,008 1177 518, 406 452, 598 48 385

1243 17 7,710,382 | 2 819,471, 690, 038 5, 35 52

1844 19 & 731, 983 1,588 550 | 158 #36

1845 19 9,781, 013 1,712, 524 743, 816

1846 17 11, 061, 733 1,536,434 | 361 041

147 16 10, 249, 519 1,871,713 | -InO 44R

1843 16 10,719, 675 1, ¥26, 609 | 424, 22

1249 16 11, 043, 233 1, 602, 590 | 406, 006

1850 16 11, 837, 207 1, 60, 503 | 417, 812

1251 19 10, 603, 640 2, 093, 304 | 325, 204

1853 4 14,088, 708 | 3,330,772 | 354300

1254 35 21, 398, 386 | 3,284, 403 | 416, 192 1

1355 34 17,307, 567 | 3,319,718 | 416, 920

1356 33 21,132,519 , 3,731, 463 428, 504

1357 35 23, 404, 501 4,115,430 | 463, 907

1858 37 17, 681, 23 | 4,431,131 1 500,202

1239 37 24, 404, 942 6, 535, 2 00’?, 503 1,017, 58

1860 45 95, 234, 869 | 5 7 477,971 779, 565 20, 900

1261 43 i Q2,455,175 ¢ 4, 523. 382 763, 633 149, 167

1262 4] l:’, iEll, 666 ! 3 589, 074 700,553 | anavecmannann

1863 44 ’ 17, 621, 495 : 6, 623, 039 2, 327, 013 203, 698
TENNESSEE.

1834 1 2,117,371 456,002 | ...l 455, 034

1835 7 6, 040, 087 449, 454 166, 377

1836 7 9, 862, 921 1,152, 634 . 025 206, 518

1837 7 10, 960, 368 : 790, 370 70, 048 412, 640

1238 11 11, 249, 170 : 581,711 24 021 327, 817

1239 22 10, 021, 729 : 1,037, 349 106, 604 1, 341, 317

1841 23 12, 312, 433 14)3 921 1, 301, 896 653, 603 579, 713

1842 23 11, 346, 947 440 ‘.’JO 915, 174§ 1, 1]0, 373 347, 679

1843 23 8, 398, 022 761,039 | 1,225,301 Q20, 589

1344 23 9,122, 796 614,824 | 1,322 856 355, 984

1845 283 9,337,780 025, 657 1,087,664 | 1,140,232 300, 929

1246 14 6,224, 544 630, (582 520, 466 r07, 244 220, 824

1247 14 6, 741, 035 828, 320 640, 401 301, 986

1248 21 0,714,559 | 1, 724, 007 £49, 300 354, 075

1249 22 8,564, 013 5 539, 200 642, 162 250, 453

1850 9 9, 008, 699 | 938, T&6 522, 853 496, 656

1851 2 11,366, 028 | 1,062, 678 1,559, 413 662, 530 733, 186

1353 3 7,207, 691 120, 985 1,182, 524 239,191 278, 576

1854 23 11, 846, 879 533, 042 1, 443, 721 516, 430 451, 396 126, 890

1855 32 11,735, 729 271,076 | 1, 057, 140 436, 435 491, 800 68, 209

1856 45 14, 880, 609 | 1,466, 455 | 2, 617, 626 541,711 839, 956 16, 037

1857 40 16,893,390 | 2,450,308 ¢ 2, 320, 700 500, 715 1, 069, 408 6%, 67

1859 39 13,262, 766 | 1,577, 57R 2, 575, 463 4806, 622 581, 7128 1,287,077

1860 34 11,751,019 | 1,233,432 ¢ 2,613, 9.0 595, 159 495, 362 932, 092

1861 33 11, 696, 435 40’\ 372 829, 845 571,219 400, 96 958, 977

1863 14 4,820,972 i 1,726, 011 1,928,545 243, 535 1,123, 242 472, 593
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|
{ i
$96, 455 $413,105 28,100 -
316, 045 623, 105 461715 ¢
927, 867 3,405,857 | 1,130,120 | 26733
203, 813 3, 522, 106 945 905 i 146 018 |
35, 940 3, 002, 706 410, 442 140, 313 |
I
KENTUCKY.

2,284 70, 261 792, 423 87, 564 7,823 8, 147 206, 353 1835
1,109, 354 113,218 | 5,116,400 | 3,819,480 | 1,025,101 | 1,149,060 | 1,769,017 | 1836
1, 456, 384 25, 000 7, 145, 326 4,105, 155 3, 428, 666 1, 635, 924 1,733, 682 1837
1,716, 439 321, 301 8, 499, 094 3, 600, 570 2, 139, 700 872,112 1, 245, 005 1838
1, 613, 133 65, 918 3, 918, 004 3, 418, 320 1, 862, 493 1, 029, 467 972, 803 1839
1, 261, 500 27, 500 9, 329, 088 3, 640, 333 1, 049, 643 1,156, 192 506, 437 1840
1, 328, 093 124, 402 9, 386, 856 4,453, 559 1,213,073 766, 983 138 635 1841
1, 491, 805 410, 738 9, 451, 053 , 465, 056 1, 169, 919 571, 233 94, 725 1842
1,730, 187 355, 664 9, 368, 085 2, 801, 206 1, 192, 086 423, 867 47, 389 1843
2,228, 090 183, 835 8, 580, 526 4, 048, 824 1, 820, 947 759, 009 29, 240 1844
2, 648, 106 115, 260 8, 203, 428 4, 934, 098 2,024, 181 1,189, 203 25, 636 1843
2,624,132 8,750 7,119, 160 6, 064, 431 2,018, 121 1,175,077 133, 565 1846
2,617, 955 13, 540 7,020, 900 5,710,994 1, 534,092 1, 423,733 13,783 1847
2, 920, 151 8, 750 7, 074, 000 6, 434, 814 1,933, 513 3 1543
2, 838, 585 39, 363 7, 030, 600 6,273, 453 1, 870, 820 1849
2, 683,373 485, 285 7, 030, 000 6, 632, 524 2, 209, 035 1850
2, 307, 879 417, 819 6, 456, 927 6, 339, 023 2,021, 361 1351
3, 634, 043 12, 023 7, 658, 700 8,823,124 2, 456, 267 1553
4, 596, 249 307, 368 10, 869, 665 13, 573, 510 3, 102, 159 1354
4, 132, 988 216, 505 10, 369, 717 8, 628, 946 3,011,719 1855
4, 611, 766 535,730 10, 454, 512 12, 634, 533 3, 603, 157 1856
4, 406, 106 363, 024 10, 596, 305 13, 682, 215 4, 473, 378 1857
4, 027, 825 2,611 10, 782, 538 8, 384, 225 3,232,132 1838
4,934,141 144,075 12, 216, 125 14, 345, 696 5, 144, 879 1859
4, 502, 250 188,391 12, 835, 670 13, 520, 207 5, 662, 892 1860
4, 466, 996 308, 147 13,729, 725 10, 873, 630 3, 725, 828 .| 1861
5,991,015 ..ot 13, 433, 306 7, 405, 015 4, 369, 213 2,093, 774 1862
G, 322, 510 339, 952 13, 798, 030 9,033, 724 7, 676, 305 2, 820, 80B 1, 958, 823 1863

TENNESSEE.
1,243, 827 1, 520, 8R0 125, 426 13, 467 ! ............. 1834
2, 890, 331 3, 189, 220 664, 002 119,795 ! 119, 165 1835
4, 546, 285 4, 203, 508 1, 514, 065 392, 568 1, 087, 381 1336
3, 092, 665 4,272, 635 2, 230, 833 236, 937 380, 495 1837
5, 309, 454 2 621,185 | 1,502 271 660, 513 9,370,481 | 1838
6, 488, 192 2, 607, 830 863, 472 753, 489 2, 961, 399 1839
8, 635, 581 3, 7217, 515 1, 109, 719 559, 083 428 155 1841
8, 596, 181 3, 641,928 1, 101, 944 338,716 135, 809 1842
&, 531, 400 1,777,075 790, 940 271,932 351, 369 1843
8, 536, 567 2,345,193 1, 186, 749 253, 053 61, 265 1844
8, 284, 929 3, 119, 827 1,323,168 338, 578 67, 810 1845
P 4, #09, 909 2, 425, 999 560, 476 232, 087 17, 554 1846
787, 855 167, 064 5, 472, 059 2, 829, 861 823, 957 236,315 Jiemececcannn. 1847
1,312,770 87,162 8, 243, 299 3, 966, 764 1, 300, 060 374, 385 33, 165 1848
1,117,479 79, 628 7, 026, 943 3,291, 762 1, 061, 840 345,705 |.oeeaniiiill. 1849
1,143,919 29, 750 7, 026, 987 3,913, 491 1, 320, 4539 43, 852 307,937 1850
1,456,778 |cecmeeimeaans 7, 452, 265 A, 814, 376 1, 949, 497 61, 633 12, 150 1851
972,034 143, 344 3, 460, 114 4, 8719, 196 1, 364, 603 199,313 |.vrceaaannn. 1853
1, 983, 7190 A7, 322 6, 599, 872 6, 821, 836 2, 200, 922 108, 470 447, 425 1854
1, 473, 040 166, 395 6, 717, 848 3, 850, 562 2,413, 418 211, 681 85, 501 1855
2,231, 418 143, 696 8, 593, 693 8 518, 545 3, 740, 101 467, 070 664, 910 1856
2, 094, 632 i 8, 454, 423 8§, 401, 948 4, 875, 346 944, 917 931, 262 1857
2, 863, 018 8, 361, 357 6, 472, 822 4, 659, 809 1, 073, 269 441, 165 1859
2,267, 7110 & 067, 037 5, 538, 378 4, 324,799 204, 627 462, 420 1860
1,284,115 945, 366 7, 985, 143 3, 844, 7196 2, 852, 167 3283, 576 1, 501, 922 1861
)55, 266 48,333 | 3,361,700 | 4,540,906 | 1,125 633 1136 7L 412 | 1863




CXVI

REPORT OF THE COMPTROLLER OF THE CURRENCY.

Statistics of State banks

OHIO.
Principal resources.
-
Years. l?a%k?st: Loans and dis- Due from | Notes of other ‘ i
counts. ‘. Stocks. banks. “ Real estate. banks. | Specie funds.;
i
|
| |
1835* 24 $9, 751,973 ; 2, 500 $1, 433, 836 £108, 501 $1, 2712, 268
1836 32 17,079,714 . 3, 318, 708 223, 375 2,123,262 1.
1837 33 18 /178,699 1. 4, 597, 579 271, 558 1,710,827
1838 34 17,212,694 . 1, 340, 332 3347, 421 864, 597
1839 34 16, 520, 360 |. 1,588,623 | ... ... 1, 080, 379 |.
1840 37 13,414, 087 | 891, 500 523, 503 947, 526
1841* P 9, 878,322 | 571,333 |oeeenaol.. 267, 935
1843 23 6,925, 644 | 1,207 412 469, 568 869, 521 458, 106
1844 8 2, 968, 441 137,769 740, B6G 306, 394 228, 375
1845 3 3, 1286, 619 05, 718 528, 655 376, 407 259, 890
1846 31 7,963, 404 1, 249, 573 1,374, 240 371, 359 1, 03i, 865
1347 34 8,291, 875 966, 238 1,835,505 |.ceeeennnnnn 967, 742
1848 48 12,452,665 | 1, 600, 433 2,656, 922 [1ennnnrennns 1,533, 978
1849 54 14,012,665 |.enmeennnnn. 2,117, 283 332,812 1,324, 025
1850 57 16, 305, 869 2,198, 997 400, 078 1, 312, 157
1851 58 18,046,754 |....... . 3,574, 165 459, 385 1,363, 985
1852 70 19,241,225 | 2,721,236 2, 848, 500 462,227 | 1,418, 561 59
1853 68 16,787,252 | 2,803, 438 4, 331, 741 432, 569 | 2, 072, 560 , 12
1854 68 17,380,255 | 2, #08, 337 3, 534, 970 332, 909 1, 433, 342 171, 855
1855 66 13, 578,339 2, 466, 47 2,751,312 208, 222 205, 555 158, 310
1856 65 14,921,998 | 2,476,751 3,117,178 350, 703 1, 632, 969 106, 559 !
1857 61 15, 223, 241 2, 749, 626 2, 479, 558 3i0, 145 1, 199, 863 39, 007 !
1858 49 9,558,927 | 2,088 718 2,139, 364 522,041 768, 243 121,354 !
1859 53 11,171,343 | 2,069, 789 2,613,615 586, 670 1,152, 433 150, 741 |
1860 52 11, 100, 462 1, 153, 552 2, 667, 163 718,913 89y, 337 157,308 |
1861 55 10,913,607 | 2,089, 819 3, 206, 580 671, 590 841, 682 110, 987 !
1862 55 10,475,062 | 2, 677,253 2, 828, 357 702, 657 1, 426, 066 144, 845
1863 55 12, 298, 400 3, 68, 220 4, 440, 726 697, 450 3, 813, 363 261,136
INDIANA.
1835 10 531,843 . ' 29, 417 1,715 8,150
1836 11 2,304, 683 b1, 918 003 17, 214 557, 612
1837 11 3,179,271 | 1, 457, 204 48, 901 487,753
1838 it 3,556, 341 *. 281, 303 97, 301 209, 185
1839 11 4,532,065 ............ 226, 521 144, 356 155,813 |{.
1840 13 4, 5R1, 486 ! 204, 000 208, 301 120, 343 169, 500 |. o
1841 13 3, 689, 595 | 204, GO0 305, 146 223, 629 166, 251 |
1842 13 4,419,104 204, 000 182,151 241, 051 177,244 99,035 :
1843 | - 13 2, 866, 620 227, 634 960, K47 37,765 60, 730
1844 13 2, 677, 530 364, 529 273, 964 61,691 75,952
1845 13 2, 834, 421 719, 331 3206, 059 145, 813 90,125
1846 13 3,721,805 - BE000 |.............. 348, 170 84,188 :
1847 13 3, 596, 301 803, 065 343, 845 119, 976
1843 13 3, 498, 112 | 1,081, 194 368, 178 299, 250
1849 13 3,551,544 | 693, 064 382,076 147, 451
1850 13 3.912,706 ¢ 740, 863 369, #60 101, 970
1851 14 4,395, 090 503, 014 364,233 224, 842
1852 14 4, 621,726 i 925, 325 324, 226 334, 286
1853 14 4,249,994 | 163, &46 “ 1, 432, 292 319, 448 554, 754
12854 44 7,247,366 ;. 3,257, 064 1,085, 114 289, 673 715, 305
1855 59 9, 305, 651 . 0, 148, &37 | 3, 0]7, 827 240, 208 911, 000
1856 46 6,996,902 . 1,705,070 1,274, 992 231, 929 598, 262
1857 46 7,039,601 | 1,694, 357 1,338, 418 227, 599 557,238
1858 40 4,861,445 1,416, 737 920, 411 104, 224 395, 536
1859 37 6, 462, 302 | 1,959 981 1,177, 439 165, 711 503, 685
1860 37 7, 615, 861 1, 349, 466 950, 836 258, 309 418, 99§
1861 39 8,158,038 - 1,279, 822 1, 198, 961 316, 024 355, 025
1862 37 6,249,043 © 1,358,002 2, 012, 926 354, 799 445, 144 s
1363 37 5, 250, 245 1, 389, 168 2, 801, 282 348, 2860 1, 901, 359 349, 584

* Incomplete,



REPORT OF THE COMPTROLLER OF THE CURRENCY. CXVII

Jor various years—Continued.

OHIO.
Principal resources. Principal liabilities.
Otl N Due to | Ottier liabilis|
: ther Yo e e (relati N ne to er liabili-
Specie. resources. Capital stock. Circolation. | Deposita. banks. ties,
|
21,707, 835 £44, 531 $5, 819, 692 | 40 4n0, 063 2667, 942 $713 13 1835*
2, 024, 906 29,075 8, 3639, 744 E 1, 420, 613 005 1336
3,153,334 |. . 0, 247, 20% 1,471,659 1837
2, 674, 212 11, 331, 613 431, 344 1838
2,616, 814 10, 153, 846 1,254, 879 1839

1,752, 446 10, 507, 521 4607, 127

, 327, 455 683, 52 1,348,540 1840
1,052, 767 2, 638, 692 8, 103, 213 3, 5#,4, 341

410, 287 1, 022, 503 1841

893, 051 318, 852 6, 803, 352 1,011, 9a3 213, 294 260,600 | 1843
792, 483 7,345 2,167, 623 2 246, 099 [ 1844
742, 001 23, 595 7 92 343, 693 104,020 |...o... ... ... 1845
1,249, 435 158, 003 4,504, 130 503, 647 853,439 | 1846
1,619, 336 1,102, 716 5, 71, 602 919, 553 437,410 | 1847
2, 664, 547 1,013, 919 G, 056, 357 ¥ 647, 327 258, 307 459,683 | 1848

3, 155, 362 1, 272, 785 6 5“-} 230 9, 401, 037
3, 369, 470 2, 626, 369 7 213, 840 10, 826, 036

1,396, 462 1, 345, 397 1349
907, 370 1, 528,753 1850

2 931, 673 2, 982, 723 7,623,333 | 11,832,511 | 55 1,712, 580 1,620, 843 | 1851
2, 306, 912 712, 338 7,818,761 | 11,545,105 | 5,996,372 | 3, 530, 026 444,525 | 1852
2, 631, 319 851, 234 7115111 | 11,3 3 210 | 7,440,630 | 3,166, 979 138,487 | 1853
2310064 |.ooee ... 8,013,154 9,330,008 | 7,693 610 | 1,866, 172 249, 837 | 1854
1, 690, 105 1, 006, 525 7, 166, 551 8 074,132 | 5 450,566 ' 049, 727 411,652 | 1855
2, 096, 804 1,195, 047 6, 491, 421 9,080,580 | 7,101,325 , 1,712 040 206,202 | 1356
2,016, 814 647, 337 6, 742, 421 0,153,620 | 6 543 420 | 1,202, 961 392,758 | 1857
1,734, 995 910, 436 6, 560, 770 G.201,9286 | 3,015,731 | 280, 756 232,071 | 1358
1, 843, 441 U157 6,707, 151 040,304 | 4,380,831 | 433 873 206,235 | 1359
1, 828, 640 961, 720 6, 890, €39 7,085 689 | 4,030,614 | 790, 563 144,721 | 1860
2377, 466 242, 325 7,151, 039 8143, 611 | 4 046,811 | 3,200, 580 101,696 | 1861
3635, 044 oo el 5, 695, 030 9,217,520 | 5,762,355 | 430,033 2,418,043 | 1862
3,023, 245 1,501, 2067 3,674,000 9,057,837 | 11,697,812 | 1,014, 752 1,978,340 | 1363
INDIANA.

751,083 1,703 800, 009 436, 065 1335

59, 939 226, 404 1,279, 857 1,981, 630 1835
1,204, 737 27, 197 1, 585, 481 1,970, 595 1837
1,921, 131 203, 658 1,900, 637 2. 303, 130 952, 009 1838
1345, 832 | 2 216, 700 2 971, 795 490, 617 1839
1,021, 490 91, 723 9 595, 221 2, 935, 370 372, 734 1540
1, 076, 551 U7, ™2 2 671, 613 2, 865, 563 172, 148 1841
1,127, 901 5, 463 2 743, 191 2, 871, 639 317, 890 1842

3L, 234 714, 005 971,532 1,828, 371 212, 463 1243

965, 226 563, 549 2 130, 535 2, 310, 690 211, 561 1344
110,013 560, 572 2 105, 212 3, 101, 000 3%, 303 1845
1,079, 368 626, 333 2, 087, 894 3,527, 351 402, 067 1846
1,003, 647 538, 823 2,033, 824 3, 336, 533 444, 682 1847
1,033, 979 597, 37 2 032, 874 3, 606, 452 653, 445 1343
1, 273, 895 502, 241 2,089, 903 3,708, 031 556, 050 1849
1, 285, 406 210, 515 2,082, 919 3, 304, 260 663, 462 1850
1,197, 830 247, 048 2, 082, 950 3, 421, 445 630, 323 1851
1,245, 407 266, 301 2, 083, 007 3,772, 193 657, 843 1852
1, 308, 933 207, 803 2, 083, 007 3, 860, 524 868, 066 1853
1, 820, 760 127, 233 5, 554, 552 7,116,327 | 1,764, 147 1854
1,894,357 |ovnncncnnnnnns 7,981, 934 8,165,856 | 2,249, 605 : 1855
1,599, 014 132, 946 4,045, 325 4,516,422 { 1,957, 097 379, 804 161,975 | 1856
1, 420, 076 330, 011 4, 123, 089 4,731,705 | 1,852, 742 212, 815 177,309 | 1857
1,261, 720 10, 891 3,585, 922 3,363,976 | 1,417, 966 330, 569 60,954 | 1858
1, 869, 000 111,089 3,617, 620 5,379,936 | 1,723, 840 176, 366 68,215 | 1859
1,583, 540 221, 457 4,343,210 5,390, 246 | 1,700, 479 89, 530 140,895 | 1860
2,996, 648 77,293 4,744, 570 5,753,201 | 1,841,051 117, 868 152,650 | 1861
4,577,259 e eenmennnn 4,579, 935 6,844,700 | 2,076, 543 162, 890 1,400,385 | 1862
30455, 731 |vmvneannnan 4, 492, 835 6,782,890 | 3 017,597 110, 126 1,303,776 | 1863

* Incomplete.



CXVIII REPORT OF THE COMPTROLLER OF THE CURRENCY.

Statistics of State banks

JLLINOIS.
\‘ Principal resources.
D
Years. | lﬂ%l?sf T

! Loagguaur;(sl. ds- | grocks, D{:gnf]‘;‘;). ™ Real estate. N"t%z&fig:ﬁher Specie funds.

3

i |
1835 2 313, 902 $209, 396 84,671 $20, 150
1836 7 1,203,763 55, 639 g 296 69, 943 |.
1337 8 3, 098, 751 620, 790 14,179 268, 653 |.
1838 8 4, 416, 5717 234, 145 27,533 70,718
1839 8 6, 046, 615 701, 200 57, 158 331, 860 |.
1340 9 5, 930, 258 739, 537 108, 994 199, 381
1841 15 5, 454, 933 2, 128, 620 1, 105, 817 534, 421 193, 124
1243 14 3, 688,167 2,083, 532 72,163 1,243, 327 24,784
18435 15 2, 286, 902 424, 326 30, 363 1, 191, 505 11, 836
1853 23 586, 404 1,720, 617 880, 541 13,202 233, 576
13854 29 316, 241 2,671, £03 278,612 31,158 385, 339 $63, 892
1856 36 337, 675 3 2,334, 571 79, 940 517, 066 37,165
1857 42 1,740, 671 3, 952, 450 52, 232 433, 7117 19, 297
1858 45 1,146,770 ! 2, 313, 578 54, 567 265, 034 6,433
1359 48 L 1,206,616 2, 627, 690 £7, 768 a71, 526 9,272
1860 74 387,220 | 3,201, 416 92, 429 343, 269 39, 397
1861 94 516, 876 f 3, 193, 153 116, 551 287, 411 37,920
1r62 19 teeececaninnaaan |, e
12863 25 | 221, 380 | 301, T 110, 151 206,231 ! 109, 205 53,793 |

‘ ; :
MICHIGAXN.
1835 8 1,336, 225 272,210 22,704
1836 10 2,009, 602 1,671,325 a3, 707
1837 11 2, 946, 697 1, 496, 553 37, 064
1333 20 3, 773,370 569, 011 123,113
1839 28 2, 88D, 364 623, 948 166, 663
1840 10 2, 152, 954 223, 599 74, 499
1841 4 1,713, 769 180, 467 5 512
1243 2 557,159 22,709 198, 644
1844 5 1,145,257 265, 459 174, 448
1845 3 414, 526 170, 762 12,771
1846 6 1, 024, 693
1347 9 931 703
1848 1 170, 231
1249 1 233, 263
1850 5 1, 080, G64
1851 5 1, 358, 704
1852 5 1,273, 709
1853 5 1, 416, 328
1854 7 2,199, 093
1855 6 1, 900, 942
1856 4 1,988, 087
1857 4 1, 903, 603
1858 4 1111, 726
1859 3 . 1,153,547
1960 4 892, 949 4
1861 2 578, 043 <
1862 4 788, 023 65, 500 17,903
1863 4 1, 092, 906 183, 728 451, 736 91, 429 44, 826 203, 694
WISCONSIN.

1838 2 152, 676
1239 P] 231, 624
1840 1 133, 670
1841 1 224, 365
1846 1 58,789
1854 10 1,163, 066 578,721 | 323, 046 8,461 151,154 20, 136
1835 23 1, 861, 043 1,044,021 ! 306, 982 24, 320 341,174 103, 184
1856 32 3,906,079 | 1,200,083 3063, 161 94, 261 603, 848 57,2138
1857 49 5, 280, 634 2, 025, 160 453, 171 150, 315 701, 161 73,222
1858 | 66 6,230, 861 | 3, 696, 468 408704 | 220,936 467 411 67, 439
1859 98 9, 262, 457 5,114, 415 892,775 304, 142 832, 283 83, 893
1860 108 7, 592, 361 5,031, 504 890, 454 326, 461 925, 110 64, 430
1861 110 7,123, 381 4, 449, 626 T45,063 |oceearaeann 1,162,936 | eesianiiannns
1862 60 4,573, 512 1, 850, 516 464, 004 317, 880 693, 246 61, 448




REPORT OF THE COMPTROLLER OF THE CURRENCY. CXIX

Jor various years—Continued.

ILLINOIS.
Principal resources. Principal liabilities.
; | | . ... | Years.
Specie. resonvrg]r(zlés. Capital stoek.i Cireulation, \’ Deposits. ]Se;fkts(.) i Othetli éx;bxh
i
$243, 223 $273, 1340 &5,739 4200, 000
279, 670 kS :
590, 704 2,0 I -
634, 437 4,6 i1
939, 172 5,4 LB T 53 L 1,000 535 0 533,494 |iieieeoinenns
756, 964 5, 423, 3
5, 316, T 4,
5,016,640 | 2
2513, G40 1
1,702,456 . 1
2,513,750 1 2
3,840,045 | 8
5872 144 | 5,
4679351 5
4,000,334 1 5,707,
5,951,225 | & 981, 7
6,750,743 {11, &
.............. 1,415,076
104, 018 425, 450 804, 845 | 9, 43 110, %39 :
MICHIGAN.
112, 419 132,917 6352, 930 I 636, 676 636, 450 15,720 |ieiaaeiiaens 1835
173, 071 100, 472 969, 179 1,134,493 | 2, 114,943 52, 922 25,000 | 1836
564, 275 23, 161 1, 400, 000 1,350,325 | 2,379,330 218,035 |.eennneeaannnnn 1337
433,073 R53, 681 1,918, 365 1,724,409 | 1,313,236 196, 366 113, 959 1232
290, 058 221, 216 3,018,701 969, 544 | 1, 298, 598 390, 907 711, 394 1230
42,77R4 117, 000 1, 229, 200 251, 200 342, 760 06, 323 613, 887 1240
123, 635 160,172 1, 900, 000 568, 177 183, 909 5,678 512, 849 1341
60, 709 44, 520 423, 700 93, 099 73,333 | ... 3,956,635 | 1843
242, 345 28,072 719,100 621, 974 2354, 180 18,204 260, 375 1344
201, 800 44, 850 202, 650 247, 111 420, 730 3,633 [eemamaieen.-l 1245
139, 712 46, 520 815, 687 362, 828 204, 890 205 266, 864 1246
68, 487 74,777 176,167 141, 854 144,129 [..ooioi..... 3,133 1247
61, 965 61, 793 139, 450 220, 901 63, 981 323 2,140 1248
58, 326 588 147, 650 1495, 598 101, 156 83 4, 414 1849
107,210 68, 532 392, 530 624, 431 266, 412 16, 802 189, 195 1850
123,722 70, 504 431, 338 897, 364 416, 215 42, 539 404,102 1351
161, 483 216, 429 861, 228 920, 051 698, 470 22, 358 15,059 1852
197, 204 43, 7151 665, 303 8006, 140 579, 969 63, 034 182,382 1853
357, 672 95,170 1,034,718 1,270,989 | 1,073, 606 82, 496 438, 488 1354
143,123 15,345 930, 416 500,942 1 1,170,974 95, 597 187, 522 1353
152, 080 21, 347 730, 438 573,840 | 1,366, 958 53, 425 128,216 1856
92, 762 11,145 841, 439 670,549 | 1,347, 956 113, 962 52, 646 1357
23,776 15,727 851, 804 364, 676 310, 479 72 975 124,193 | 1838
42,018 14, 440 745, 304 331,978 555, 693 35,165 126,011 1839
24,175 36,119 755, 465 222,197 375,397 13, 969 76, 206 1360
28,380 | iwenemenaaa 230, 000 47,510 436, 837 4, 717 139, 878 1861
37, 996 19, 249 413, 030 120, 124 749, 828 125, 623 117, 800 1262
30,339 |iecmmncmenians 416, 590 131,087 | 1,420,852 19, 213 110, 934 1263
WISCONSIN.
83,494 [.oo.o..ll. 118, 625 141, 363 43,228 163 9, 435 1233
65, 630 187, 513 139, 125 235, 573 109, 967 1239
41, 397 2, 448 100, 000 109, 185 9, 591 ceal 1340
............ 80, 537 100, 000 90, 305 17,414 175 85, 451 1241
95, 967 379,125 221, 475 213, 479 120,638 [eoniiiiiiaa|ieiameenaan 1846
182,482 {oocvaaenan. . 600, 000 485,121 654, 423 |.. 710, 954 1854
334, 383 8,1 1, 400, 000 740,764 | 1,482,053 |.. 456, 739 1855
531, 713 1, 501 1, 870, 000 1,060,165 | 2,206,341 {.. . 1,073,874 | 1856
542, 938 1,892 2, 935, 000 1,708,570 { 3,365,562 |.. . 1,290, 486 1857
576, 543 45, 266 5, 515, 000 2,913,071 | 2,077,862 |.. J o n91812 | 1838
706,009 j.oeeee.oai.... 7,995, 009 4,695,170 | 3,022,384 |.. 1,573, 694 1859
419, 947 1, 329, 668 7, 620, 000 4,429,855 | 3,085,813 |.. 1, 493, 529 1860
372, 518 1,722,719 6, 732, 000 4,310,175 | 4,083,131 |._ . 1, 632, 201 1861
304, 478 550, 106 3,807,000 | 1,419,423 | 2,341,112 ...l 1,257,718 | 1362
| !
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Statistics of State banks

Prineipal resources.

No. of
Years. banks. Loans and dis- | 1 Due from Notes of other .
counts. i Stocks. banks Real estate. ‘banks Specie funds.

12 §724, 228 3 £101, 243 $248, 217 %213, 661 |.

13 1,169, 870 284, 003 522, 695 |.

14 1, 094, 912 334, 186 271, 530

14 1, 563, 666 490, 657 616, 405

MINNESOTA.

1839 2 5,185 39, 000 30, 206 4,223 512
1561 3 123, 163 71, 067 1z, 285 , 805 14,671
12362 L S cmmer it
1863 7 133, 951 50,382

MISSOURT.
1 85, 707 20, 040 322,338 [cociiiiiiiaoan i
1 976, 185 109, 049 233,671 |..
1 1,398, &11 24 449,064 |.. ;
3 1, 034, 852 223,930 |.. |
2 1, 570, 431 593,550 |..
I3 2,077, 811 292, 465 |..
i3 1, 625, 203 42,345 |..
3 1, 013, 409 148,195
i3 824, 740
4 951, 949
5 1, 166, 601
6 2, 958, 495
6 2, 449, 333
6 2, 698, 086
6 3, 152, 023
[ 3, 265, 275
6 3,533, 463
6 3, 109, 559 301, 570
6 3,958, 055 282, 590
6 3,441, 643 111,185 fiaamencoacnnrannis
6 4,393, 929 104, 692 33, 870
6 4,112,791 98, 254 196,910
10 4, 620, 534 20,773 324,705
29 9, 830, 426 169, 519 © 1,007, 575
33 15, 461, 192 725, 670 1, 090, 506 226, 609 1, 046, 015
42 17, 373, 469 970, 550 1,981, T43 321, 754 1, 531, 816
42 11,243,288 | 1,285,965 2, 047, 551 528, 965 3,160,122
42 12,080,501 | 1,205,813 1.cveeeeeannnnn 621, 520 1,357, 023
KANSAS.
1859 1 48,256 |+eeenn nauen 4,068 2,205
1861 2 48,014 40, 000 6, 696 6, 533
1862 1 43,450 [veenne.cians 750 9, 280
NEBRASKA.,
1857 14 418,097 tococnnnen-. 129, 804 3,975 15, 069 $210
1858 6 35, 601 3, 850 1,000 {ecemeneennnnn.
1859 2 3,127 1,155 1, 399 26
1861 1 4,443 7,885 2,209 {ieemaaeeneonns




REPORT OF THE COMPTROLLER OF THE CURRENCY. CXXI
for various years—Continued.
IOWA.,
Principal resources. Principal liabilities.
... | Years.
Specie. regotl];:cres. Capital stock.! Circulation, | Deposits. g;fktso . Oth%éﬁbﬂb
255, 545 49, 308 460, 450 563, 806 527, 378 16, 689 25, 056 1360
377, 030 22, 453 580, 130 639,600 | 1,154, 925 50, 504 92, 808 1861
25, 443 321, 715 720, 390 1, 271, 453 204, 337 47,876 108, 422 1862
544, 967 117,022 747, 970 i 1,249,000 | 1,237,273 48, 603 [ 121, 225 1863
MINNESOTA.
15,272 1,250 59, 000 42, 643 B 5 ) I TR R 1839
2,228 1, 894 1506, 000 8, 702 54, 065 10 16, 202 1361
.......................... 156, 000 BL 230 [recveenriamtienieninecalinisaneeeaaal 1862
25, 653 R1, 337 318, 000 193, 494 92, 816 3,100 i1, 660 1863
MISSOURI.

B L P S, “eves 526, 398 $55, 127 1835
371, 598 2,044 1, 382, 262 207, 928 1836
222, 024 B2 ) R P .. 2,262,900 209, 749 1837
€28, 167 67, 335 607, 393 91, 000 748, 655 312, 761 297, 803 1833
691, 070 122, 251 1,027, 870 671, 950 1,101, 638 481, 972 123, 159 1839
562, 902 3, 060 1,116, 123 410,740 | 1,174,532 520, 441 19, 743 1240
509, 597 23, 803 1,178, 866 348, 530 322, 909 87, 871 509, 590 1241
162, 848 243, 321 1,179, 566 198, 087 354,243 1842
332, 7130 340, 210 1, 200, 264 303, 410 453, 260 1843
1, 260, 204 491, 053 1, 200, 538 731,030 | 1,116,672 1844
1, 594, 596 618, 338 1, 200, 101 798, 830 1, 313, 098 1845
1,453,614 | ... 1, 200, 582 2,195,340 | 1,206,428 1846
1, 554, 264 315, 437 1,201, 326 1,743,220 | 1,298, 849 1847
2, 314, 718 206,153 1,204, 716 2,404, 160 | 1,364, 650 1843
2, 427, 685 191, 533 1,208, 167 2, 569, 950 | 1,735, 409 1849
1, 902, 986 193, 973 1,208, 751 2,594,790 | 1,377, 238 1350
1,198, 263 273,317 1,200, 131 2, 522, 500 1,098, 931 1851
1, 253, 311 48, 028 1,210, 622 ®,427,720 | 1,073,138 1853
937, 835 121,372 1,215, 405 2,487,520 | 1,313,744 1854

7 1,215, 398 1,460,650 | 1,247, 651 1855

1, 215, 405 2, 803, 660 1,331,126 1856

1,215, 405 2, 180, 380 1,188, 982 1857

2, 620, 615 1,718,750 | 1,482, 442 1858

5, 196, 781 6,069,120 | 3,123, 622 1859

9, 082, 951 7,884,888 | 3,357,176 1860

11,133, 899 8,204, 845 | 3,360, 334 1861

11, 249, 681 6,511,851 | 2,068, 473 , 023, 27 1862

3,666,017 [....iceoa.n.. 11, 247, 681 4,037,277 | 3,434, 262 546, 896 2, 638, 240 1863

KANSAS.

52, 000 8, 895 2695 [cavenenanani]iaeninian... 1859

93, 130 5,443 14,783 24 422 1861

52, 000 2, 770 6,330 |.ucen ceeeeas 4,414 | 1862

NEBRASKA.

136, 325 2,154 205, 000 353, 196 125, 201 1,749 feaeneannennnee 1857
5,683 [eenuceceancnnn 15, 0600 41, 641 3,673 lieanenen...t 2,516 1858

6, 629 1,341 56, 000 23, 346 23, 748 4,418 |ieevvennannnn. 1859

5, 627 404 60, 400 16, 007 10, 717 |..... wenmann 5, 530 1861




CXXII REPORT OF THE COMPTROLLER OF THE CURRENCY.

Condition of certain banks in the District of Columbia in 1816, 1818, 1819,* and 1844.1

[All figures below thousands are omitted.}

1 Principal resources. Principal labilities.
| T
~ . ! % Q = [ = &
Banks. ' 2% | o o 3 #4]'e l § s 0=
; em | 8 =5 Zoel M2 (B LB
I Dates. w3 | B 3| ¢ |[YeEi28 £ a2 %3
! =3 Y 58 a8gE"| B €3 s8
‘ R g2l g 8 215 ) B g o~
\ a7 | B R21 & 1w "8 1S |8 |=
| B S A
Bauk of Waskington s Jan. 1,1816] 5712|2000 2| 73| 51| 13313284 184 180
Bank of Columbia........... Jan, 1,126 11,463 | 441 . 169 | 136 | 80 01 | 832 ; 3% 2
Union Bank of Georgetown. . \ Jan. 1, 18161 574 | 163 - 121 | 85 | 65 19 | 438 |
Bank of Alexandria IJan, 13,1816 615|178 54| 142 | 21 52 | 480 ¢
Bank of Potomae.... . idan, 1,138} 487 1223 106, 0| 23 71| 500 ;
Farmers’ Bank of Alexandria. . Jan, 11816 548 |..... 401 40§ 17 9| 310 ! 2
Mechanics' Bankof Alexandria. ‘Jan. 1,1316| 5372|160 . &1 75| 35 18 | 338,

F¥armers and Mechanics’ Bank | !

of Georgetown - ............ ] Dee. 31,1818 1 555 |.--.. . 631 20102 20 | 486
Patriotic Bank of Washington | Dec. 31, 1813 I 310 1100 10| 10 12|...... 230 1
Bank of the Metropolis........ | Jan., 2 12197 844t 31 10| 15| 10 18 | 500 |
Bank of the Metiropolis.. Oct, 11,18 '44 1,304 1oL 85| 350 | 222 42 1 500
Bank of Washington .......... } Oct. 1 134 446 ..., 42 81 52 53 | 360

* American State papers—Finance, vol. iii, p. 303.

1t Elliot’s Fanding System, pazes 633, 1135 'and 1186,
£Of this amount $237,000 ispreported as bills drawn on the Scere
§0t this amount £313, 000 is reported to be due the Tre
|l Of this amount $30,000 is reported to be due the Trea
1 Of this amount $313,000 is reported to be due the Trer

tary of the Treasury, paid at the bank.
rof the United States,

«)r the United States.
v of the United States.
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‘Table, by States, of the bank capital in the United Stalcs, during the years 1314 to 1817, so far
as it was known at the Treasury.

State, Distriet, or Territory. 1314. ! 1815 1316 1817,
DIATIIE ©enn e e ee e eeeeee e e e emnr e anean ©OB1,380,000 | #1,930,000 | &1, 860, 000 $1, 720, 000
New Hampshire. . ; 833, 230 942, 350 943, 350 991, 550
RTZ=) i 11105 11 U D P SIS B
Massachusetts. 11 COU ODO 11, 650, 000 11, 300, 000
Rhode Island . 2,317,320 2, 317, 320
Connecticut. 3, 809, 575 4, 021, 262
New York... 17, 145, 879 16, 991, 704
New Jersey.. 1,672,115 2, 076, 465
Pennsylvania . : 3 13, G40, 432 lo 39 .i 594 15, 732, 615
Delaware .. 9‘)6 D00 | 973, ¥60 9 74, 300 974, 500
Maryvland......... 1, ST;I, 002 1 2 948 422 8, 346, 782 8, 657, 147
District of Columbia.. 4,060, 2t 4,944, 765 4,630, 176 5, 008, 527
Virginia ............ 3, 592, 400 4,7 60 B, 521, 415 4, 8384, 565
North Carolina . 1, 576, 604 | PR ')1 600 2,776, 000 2,796, 600
South Carolina. . 3,730, 400 ! 3, 932, 758 ’3 & ,2, "3R8 3,019,973
UPOI‘QH ...... 623, 550 | 1,2 l 502, 600 1, 502, 600
Mississippi 100, GOU 100, 000 200, 000
Louisiana .. 1, 432 Sul) i 1, 402, 300 1, 422, 300 1, 432, 300
Tennessee . “1) 962 610 448, 506 993, 500
Kentucky . 932, 600 ! 2 2, 057, 000 2, 823,100
Ohio ... . 1, !Jo, 219 | 1 2, 806, 137 2 003, 969
Tndiana. oo aa e aan . 127 624
Missouri 193, 125
Bank of the United States ... 35, 000, 000

Totals «oaiveneienan N LB0,378,504 1 83,185,823 |

89,380,707 | 123, 676, 446
|

Tuble cxhibiting the population of the United Stales, with the per capita of circulation and
deposits, yearly, from 1834 to 1263,

/ |

i : . Circulation and

- i\ Population Circulation per Deposits per s y

Years. ‘ of United States. capita, capita. 3;’1’9“1% pet

pita.
Ardtions. Dollars. Dollars. Dollars.

14. 37 6.6 5.3 1.9
14.779 7.0 5.6 12.6
15. 21 9.2 .6 16,8
15. 65 9.5 &1 17.6
16. 11 7.2 5.3 125
16, 58 8.9 5.4 13.6
17. 07 6.3 4.4 10.7
17. 59 6.1 3.7 9.8
1813 4.6 3.4 20
12,69 3.1 3.0 6.1
19. 28 3.9 4.4 83
19,83 4.5 4.4 &9
20. 50 5.1 4.7 9.8
21,14 5.0 4.3 9.3
21, 80 5.9 4.7 10.6
22. 49 5.1 4.1 9.2
23. 19 5.7 4.7 10.4
23. 99 6.5 5.4 11.9
2 .-
. 25, 61 5.7 5.7 .4
. 26. 43 7 71 14.8
. 7. 26 6.9 0 13.9
.. 28.08 7.0 7.6 14.6
. 23, 92 7.4 890 15. 4
.- 29,75 5.2 6.2 11. 4
. 30. 60 6.3 85 14.8
.- 31. 44 6.6 g1 14.7
. 32,06 6.3 8.0 14.3
.. 32.70 5.6 9.1 14.7
33.36 7.2 1.8 19.0
.................. 6.0 5.9 1.9




CXXIV REPORT OF THE COMPTROLLER OF THE CURRENCY.

Number, and average capital and deposiis, of the Staie banks and private bankers, savings-
banks, and trust and loan companies, in each of the Stales and principal cities of the Union,
with the United States taxes paid by them on capital and deposits, for the six months ending

November 30, 1875,

States, Territories, and re-

i : i

Taxes paid.

SOIVe Cities. Number. . Capital. Deposits. ;
i On capital. ‘On deposits.] Total.
' !

Maine ..oeiweiiaae . 67 #271, 992 ¢ ‘~$0 ‘M a $670 $9,206 | $9, 966
New Hampshire. 0 151,600 : i 301 11,140 ¢ 11, 441
Vermont......... 2L 260, 000 i 614 5,833 ¢ 6, 452
Massachusetts . 173 018,000 | : 2, 238 9,121 | 11,359
Boston.. 63 3,144,067 | 5, 386 23, 597 \ 28, 983
Rhode Island .. 58 4, 002, 575 ‘ i 9, 502 47,768 | 57, 360
Connecticut . 107 3,062, 003 . | 6,117 51,037 57, 154
New York......... 351 011, 0')0 624 ! i 23,780 115,808 | 139, 533
New York City 4i440] 008! 518 | : 92,297 300, 754 \‘ 393, 051
Albany ...... 13 : i i 896 11, 248 12,124
New Jersey o ; 5, 960 31,424 ¢ 37,384
Pennsylvania.. 360 { ; 30, 869 102, 924 133,793
Philadelphia. 63 43, 152 21(‘ ; 6, 824 73, 969 80, 93
Pittsburgh. 50 ¢ ©130333, 933 13,331 26, 334 39, 663
Delaware... 9! ! 1, 003, ; 1,595 1,747 3, 342
Maryland. .. 1 : 660, 362 - 1, 606 1,207 2, 813
Baltimore ....... 40 PR, 183,707 9, 669 20, 160 29, 829
District of Columbia 1 ! 34,807 50 7 137
Washington ... 15 3 666, 8(»6 | 203 8,169 8, 462
Virginia......... &1 2,720 17, 593 26,313
‘West Virginia... 23 3, 409 9, 638 13, 067
North Carolina 20 , 169 2,273 3, 581 5, 854
South Carolina. 19 1, 044, 376 26 2,611 2,245 4, 856
Georgia. .oau. .. 70 5, 114, 917 3, J‘H» R 50 i 12, 7287 8,492 21,2719
Florida ... 4 43, 000 205,201 1 11 513 626
Alabama . 93 ' 1,195,208 1,514 792 1 2,833 3,187 6,625
Mississippi 24 1,008,101 . 1,211,751 2,224 3,029 3, 253
Louisiana.. 4 13, 667 | 114,225 ¢ 19 RE6 305
New Oxlcau% 23 3, 612, 520 G, 422, 953 . 9, 031 12,512 21, 543
Texas ...... 100 - 3, 2#9 3% 3, 438, 200 7,970 9,074 17,941
Arkansas 14 137, 344 595 468 1, 063
Xentucky .. . 69 G, 206, 163 17,976 15,515 33, 491
Louisville . . 20 ! 7,700 14, 028 14, 520 28, 348
Tennessee . . pai] | , 312, 245 3, 902 5, 781 9, 683
Ohio ....... . 261 13, 700, 260 14,173 435,281 59, 454
Cineinnati . . 22 9, 619, 409 4, 510 23, 435 26, 935
Cleveland.. . 10 11, 030, & 1,724 16, 635 13,359
Indiana........ 141 ;' 11,915 23, 156 37,071
Ilinois. ... 313 ¢ 12, 552 44, 813 59, 365
Chicago 46 10, 955 22, 456 33,411
Mlchnrfm .- 141 6, 400 12, 330 18,730
Detr()l 14 2,199 15, 647 17, 846
Wisconsin ....... - o7 2,776 9, 612 12, 383
Milwaukee . 11 : 1, 568 14, 619 16, 187
JOWaeaeeaanaann . 241 ; ; 10, 149 23, 517 33, 666
Minnesota . . 63 | 2,616 35, 962 8,573
Missouri......- . 157 5 : 7, 854 20, 536 28, 440
Saint Louis.. . 39 5 ! 20, 640 69, 262 89, 902
Kansas cooocu.n . 102 | 57 2, 404, 916 3,818 6, 012 9, 830
Nebraska . 32 368, 1, 00%, 3712 921 2, 518 3,439
Oregon . . 81 325, 1,206, 773 1, 465 3,017 4,482
California........ . 82 | 8 6¢ 17, 624, 409 21,144 35,519 56, 663
San Francisco . 40 ! & 85, 586, 402 33, 539 137 178 170, 117
Colorado......... 20 l Sy 1,011, 360 1,132 2, 5238 3, 660
Nevada 16 252, 111 1,777,932 632 4,445 5,077
Ttah ... . 6 1 141, 435 629, 770 354 1,574 1,928
New Mexico. . < 2 O 32,383 lieniniana-s 81 8L
Wyoming.... 3, 19, 949 17,333 50 13 93
Idaho.... . 4 ' 121,193 66, 476 303 166 469
Dakota . . 8 29, 651 113,996 | 4 285 359
Montana ... . 61 89,319 79,473 | 223 199 422
Washington «.cveeaveecinennes 4 173 589 162, 952 | 439 407 846
Totals ..... eeeenmaanas 4,488 3214, 212,197 ill, 371,716, 487 \ 474,689 | 1,503,852 | 1,978, 541

NoteE.—1n the foregoing table the number of State banks and private bankers is 3,766, their aver.
age capital $209, "61 844, their taxable capital $185,480,794, and their average and taxable deposits
$486,916,422. The number of savings-banks having capxtal is 27, their capital $5,010,354, taxable capital
#4, 396 349 deposits $39,146,648, and “taxable deposits $14,015,273. The number of savings- banks without
capltal is 69:) their deposﬂ;s 984:) 653,419, and their taxable deposxts $100,608,736.
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Resources and liabilities of State banks at the dates named.

|

Rhode Tsland,!

i !
. | New Hamp- | :
Maine ! Vermont, Connecticut,
o ahe shire, May ey November, S 1mee
RESOURCES. Nov., 1875. 1 1876, ° | July, 1876, 1875, | Abpril, 1876.
3 banks. ; 1bank, | 5banks. 15 banks. 4 banks.
: | |
Loans and discounts. .......... | 81,207,695 1 $4,519,062 |  $2,500, 088
Overdrafts .....u.... ! N 8, 2283
United States bonds. ......... ] eeiiieeae.o) 40000 40,750 J.oo.iie.ea.odiiiiiLL
Otler stocks, bonds, &c. 121, 931 336, 768
Due from banks..... 199, 929 790, 460
Real estate ...... 40, 794 97, 821
Other investments 5, 032 16
gxpenses .......... 3, 542 5,197
ash items .oooocvveniaon] I8 40T oo e 55, 547
Specie 2,179 8, 206
Legal-tenders, bank-notes, &ec.: 10, 899 265 | 56, 628 199, 228 lla, 566
! i
Totals..ooiicceanaaeann. ; 384,117 ‘\ 81,014 | 1,721, 930 5, 091, 697 3,917, 952
LIABILITIES. ‘
Capital stock......cooeena... 225, 000 50, 000 230, 000 3,227, 850 1, 450, 000
Circulation.... b 25 Y 20 PO I 20, 589 28, 727
Surplus fund ... RS 12, 094 2,584 | eiiaan. 328, 930
Undivided pr oﬁts | 32,903 |ieeeanaanann. 29, 585 92,351 §.ciininaaan
Dividends unpaid . | 1, 695 571 2,611 14, 232 5,210
Deposits ........ | 118, 977 17,173 1, 405, 013 1, 303, 274 1, 620, 323
Due to banks ... ! IR O 231, 943 423,179
Other Habilities ........... [roemresenee 1, 170 2,137 41, 458 1,533
Totals. coccerneeroaaannnn ! 334,117 81,014 | 1,721, 930 5, 091, 697 3,917, 952
i | !
Resources and liabilities of State banks—Continuned.
New York, | New York Pennsylvania, -
September, City, Septem- ggﬁa{?ig;& November, }111?112 lfé].(}j'
RESOURCES. 1876. Der, 1876. ¥y 1860 1 280
56 banks. } 28 banks. 11 banks. 122 banks. 13 banks.
Loans and discounts........... $24,734,132 | $38, 328,677 #3, 160 675 | $23,785, 485 $5,291, 176
Overdrafts ........ T, 765 15, 705 1,910 |.. - 1,002
United States bouds. ..o o 135, 693 13,715
Other stocks, bonds, . 3, 081, 086 4,137,437 111, 989 3, 020, 763 954, 927
Due from banks .. ....... 3,333, 591 3, 530 522 946, 614 2, 949, 062 390, 221
Real estate........ 621, 234 1, 625, 480 196, 678 1,562,012 602, 631
Othet investments 47, 598 43, 592 37, 561 4, 278, 560 96, 659
Expenses........ 200, 601 287,118 22, 247 410, 255 22, 803
Cagh items 441, 229 7, 337, 937 26,005 |.evrreeeannnn. 262, 302
Specie............. ... - 69, 480 1, 540, 463 7,178 51, 033 »
legal-tenders, bank-notes, &, 975, 421 10, 310, 526 272, 098 2, 433, 243 789, 446
|
TotalS. .cvurceeiineaaans 33, 582,137 67,177, 507 4, 918, 738 38, 490, 413 ‘ 8, 401, 203
LIABILITIES,
Capital stock..eucvveeennianan. 9,128 117 15, 335, 200 1, 620, 000 10, 876, 619 3,457,137
Circulation. ... . 38,334 32,101 9, 589 590 16, 499
Surplus fund.... 1, 192, 045 1,372,711 297, 332 1, 307, 620 167, 979
TUndivided profits . 1, 985, 307 4, 036, 033 20, 399 906, 748 | 306, 785
Dividends unpaid «..cvveeevees]oranennonnaaifiacenaonian.. 9,988 [Lecceeao...... 48,973
Deposits .. 17,312,776 | 39, 462, 136 2,780,035 | 21,130, 570 4,213,780
Due to bank\ . 2,147, 287 6, 639, 328 136, 595 1, 609, 489 272,216
Other liablities .. .. .......... ) 1,738, 271 300, 198 44, 800 2, 658, 717 7,774
TotalS.venieceeneacnnnns 33, 582, 137 67,177,507 | 4,918,738 8, 491, 203

38, 490, 413 i
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Resources and liabilities of State banks—Continued.

District of NS West Vir- | I South Caroli- .
Columbia, Ocvt;{)%;mlagm ginia, Octo- | na, October, Jgﬁo,r%'?.ls
RESOURCES. Oct., 1376, 180 Ther, 1875, | 1875, ¥, et
5 banks, 19 banks. 10 banks, 6 banks. 8 banks.
Loans and discounts .......... $3, 236, 876 2,160, 952 ¢ £996, 038 $1, 000,133
Overdrafts .......... 2,264 3,295 ¢
United States bonds. .. 63,719 4L '
Other stocls, bonds, &¢ 893, 172 100, 450
Due from banks.. 245, 8¢3 266, 253 ¢
eal estate...... .. 73,023 | 71,902 |
Other investments. 110,059 | 21,016
Expenses....o..... 53, 679 8, 28‘?
Cash items . 27, 829
Specie 1,723
Legal -tenders, bank-notes, &c . 941 &1 141, 308 129,377 96, 626
Totals. ceuasveniennnnnn. 4,954,183 2,798, 383 1, 870, 653 1, 275, 826
LIABILITIES. -
Capital stock.ovueiacrvannn. 1, 855, 399 359, 611 585, 183 156, 700-
Circulation...

Surplus fund ...... . . 205
Dndivided profits . 30, 901 , 90 3
Dividends unpaid . 232 5 ¢ 2,77
Deposits ...... . 1, 213, 344 2, 628, 297 1, 040 715 99, 903 320,177
Due to banks.. 27,733 133, 438 64, 633 ! 2, 607 71,356
Other liabilities ... voeieeeeaeailiennoanannann. 206, 515 3, S ; 135, 469 12, 743
Totals.oeemeneioiiaanens 1, 493, 520 4, 954, 183 2,708,383 | 1, 870, 653 | 1, 275, 826
i
Resowrces and liabilities of State banks—Continued.
| |
‘New Orleans, Texas, | Arkansas, Kentuecky, Missouri,
Jan'y, 1816. July, 1876, | Juue, 1876: June, 1876, | July, 1876.
RESOURCES. . ’
6 banks. 9 banks, ’ 1 bank. 33 banks. | 109 banks,
Loans and discounts. £5, 193, 358 $934, 675 $106,173 | $13, 179, 540 $22, 027, 877
Overdrafts .......... . 4,819 2, 55. , 691 52, 127
TUnited States bonds..... 389, 451
Other stocks, bonds, &e . 1,235, 277 620, 297 1, 612, 199
Due from banks....... 1, 0 ’a, 733 1, 626, 517 2, 780, 117
Real estate.......... 712, 444 633, 310 892, 253
Other investments 3, 53 2 146 1, 011 402 577,127
Expenses..eceeaa. aean 633 263, 149
C‘lsb items . . 126 514
| 165, 273 i 5,279
Le(ral tenders, bank-notes, &c¢ ! 2,551, 716 336, %75 76,015 ’ 1,191, 753 4, 358 691
TotalSeweaeeierieneannn. 10, 919, 358 1, 815, 946 202, 865 18, 413, 148 ‘ 33, 086, 784
LIABILITIES,
1
Capital stock.caeaeoaaaneanan. 3, 584, 500 819, 208 50, 000 8,691, 016 ‘ 8, 150, 066
Circulation... N FI ] Iy (O O PO eeareaaa D2, T92 1o emrennaanan.
Surplus fund.... 266,219 [ ooeeiiaai... 6, 000 566, 708 842, 923
Undivided profits . 94, 822 87 807,784 826, 656
Dividends unpaid . 100 {ocwnencnnnn.n 139, 802 161, 662
Deposits ceneennnn , 340, 800, 104 205, 778 7, 341, 348 22, 611, 920
Due to banks. .. 431, 736 97,326 |oeerieeenn..n 537, 372 248, 205
Other liabilities ............... 326, 832 4, 386 1, 000 101, 326 i 245, 282
Totals. covueeivnreoannans: 10, 919, 35% 1, 815, 946 " 262, 865 18,413, 148 ‘1 33, 086, 784
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Resources and liabilities of State banks—Continued.

Ohio, |

Indiana, | Michigan, | Wisconsin,
Jan'y, 1578, Oet., 1875. | June, 1876, | July, 1876,
RESOCRCES,
21 banks. = 13 banks. | 26 banks. | 26 banks.
Loans and disconntsS.....coieaeneiaananenneaaaaa. $2, 053,356 . $1, 453,675 | $7,081,742 | $5, 930,721
Overdrafts. ........... . 10, 330 31, 840 95, 171
United States Donds. .o oiveeeiiiomae ivanacaiaaaaae] 61004 L |ia e aeia e
Other stocks, bonds, &c . 61,054 798, 849 823, 226
Due from banks . 191, 556 821, 107 2,139, 673
Real estate ...... 17,832 220, 215 172, 580
Other investment 38,449 |ieier ianaanaeiaaaan
Expenses........ 14,931 87,663 6,790
Cash items .. 5,425 |.ecoianaioa 629, 143
Specie .o . JOL 5 40,472
Legal-tenders, bank-notes, &C ...ceivaemeeiieanncane. 601,715 ° 189, 314 927, 841 759, 492
Totalg.ccauennan. eemmatascieescactennonncenans 4,095,338 ¢ 1,983, 561 9,969,317 | 10 617 868
LIABILITIES. i T
Capital StoCK .evennvienii i e eer| 1,171,480 ‘ 870, 850 | 2,228,510
|

Cireulation ....
Sarplus fund ....
Undivided profits.
Dividends unpaid.

Deposits....... C177e, 77402071 1, 002, 800 |7, 91, 288
Due to banks.. . 34, 641 ‘ 5,701 {... e
Other liabilitieS.cveveeeenneinnnns 115, 168 } 3, 267 225, 032

B 00+ 7§ 4, 095, 333 | 1,983,561 | 9,969,317 | 10, 617, 868

I
Resources and liabilities of State banks—Continued.
Towa, Minnesota,| Kansas,
Sept., 1876. | Oct., 1876. | July, 1876.
RESOURCES.
49 banks. | 10 banks. | 19 banks.

Loans and discounts ouieaeaer mameiisaemeecaiiaieanciacaiaaenas £5, 441,731 | $1,404,730 | $1, 286, 104
Overdrafts ......... 16, 897 17,234
TUnited States DoODNAS .ouveeiireeiiiimeeniiieiii i iiiiiiceceec i ieiec e 12, 312
Ochier 8t0cks, BONAS, &€ ancanaaamin e caiaaiae i e atecmiaaa e 135, 247 78, 442
Due from banks....... 520, 348 194, 707 244, 535
Real estate ......... 283, 812 38, 536 135,148
Other investments . . 85, 148 23, 643 26,611
EXPeNSES - ottt ieee et ctanne o iaceateuanacce e casaecsaanaar |t 27,078 20, 579
Cash items. 30, 905 17,266 1, 402
SPECIO «nnenwenraemeeeaanean i 7, 804 1,234 1,271
Legal-tenders, bank-notes, &€ oecerecerisvenarsnoceaaracarsannn- 452,702 149, 040 182, 823

B 1 O 6, 827,450 | 2,008,378 2, 006, 506

LIABILITIES.

Capital ST0CK. « . iooiiiiiiiman it e e ciccine e 2, 284, 755 766, 862 751,136
(8330021 16:115 1) « DO FUUIOSULSE U PRI
Surplus fund...... 50, 000 64, 024 22, 453
Undivided profits . 442, 270 64, 380 106, 258
Dividends unpaid ceaereereeeravaciaiaaecoiematinrrsnnmmsccarns|ooensnaeccns 1,275 |oeaioL..
Deposits .. ...... 3,043,059 | 1,047,203 1, 099, 353
Duie 0 DANKS v ovtveeenaireensiannvenricracniananncosannaansonaaecloonennn N 53, 164 2, 108
Other liabilities veeeeu s eeeeeteaniteeesenanceeentnnaneantaannas 107, 361 11, 469 24, 593

Totals...... meneeanna- e eeeeaaas e, 6,827,450 | 2,008,378 | 2,006,506
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Resources and liabilities of savings-banks organized under State laws, at the dates naned.

0 )
| __Maine, | N.H., Vermont, Mass., _RI, Conn.,
Nov., 1875, | May, 1876, | July, 1876. | Nov., 1875. | Nov., 1875, | Jan'y, 1876.
RESOURCES.
63 banks. | 68 banks. | 15Danks. | 130 banks. | 338 banks. | 87banks.
|
Loans on real estate. ...... $8, 666, 435 | 8,719, 021 | $3, 886, 661 5119, 279, 945 328, 846,390 | $55, 363, 219
Loans on personal and col-
lateral security ......... 5, 839, 846 8,932, 550 1, 120, 400 41,294,111 | 11,811, 594 5, 060, 710
United States bonds ...... | 759,197 | 2,019, 879 654, 875 18,228,338 |.ceveeunnnn 4,974, 423
State, municipal, and other ;
bonds and stocks........ 9,620,410 | 5,978,256 461, 690 16, 969, 007 6, 946, 833 5, 816, 506
TRailroad bonds and stocks 4,217,280 4,141,999 50, 312 9,347,045 | 1,864,916 960, 475
Bank Stock ..ceacuiaaaaan. 893, 589 1, 200, 400 78,258 | 24,608 165 | 2,483,077 3,771, B18
Real estate....... 363, 599 354, 443 60, 572 3, 266, 886 290, 948 574, 744
Other investments. £33, 944 342, 923 365, 259 693, 899 47,728 283, 666
Expenses ...... . . 96, 937 eenen- 218,455 |.. .- ceee
Duetrombanks. .. cooeamarjomacaeaimenidiaenae .. 86, 23 5,006,933 |.ooeniiiii]iieaneieaaan
Cash.ooooooiioiinanaiano. 8‘18 9335 878,122 201, 223 2, 202, 393 951, 245 ?, 7126, 037
Totals cvveneceunn... 32,083, 314 | 32, (64, 535 6, 965, 536 | 241, %05, 177 | 53, 242, 731 79, 537, 658
LIABILITIES. -
Deposits ....... 30,757,651 | 31,198,064 | 6,653, 540 | 234,974,691 | 51,311,331 | 76,489,310
Surplus fund 421,523 j.... . .o..... 234, 717 5,691,416 |.aooenooi... 2, 392, 500
Undivided profits.. 31,487 | 1,466,471 | oL ljeceiioea 1,829,965 |ioeeueeonans
Other liabilities .oeavn-nn.. 172,653 |oeennnnnnnns 57,219 5'39 070 101, 435 653, 848
Totals «eeneeeneannnn 32, 083, 314 ‘ 32, 664, 535 | 6, 963, 336 \ 241,205,177 | 53,242,731 | 179,537, 653
Resources and liabilities of savings-banks—Continued.
New York, ’ N. J., Penn., Maryland, anesota, l Cahforma,
Jan’y, 1876, ! ' Jan'y, 1876, Nov., 1876. | Nov., 1876. | Dec., i875. ‘ July, 1875.*
RESOURCES. :
I
154 banks. 1 40 banks. | 4 banks. 8 banks. 4 banks, i 25 banks.
; |
)
Loans on real estate. ...... $122, 147, 684 315, 322, 415 | $7,207, 417 | 34,003, 940 $52,066 |-nveesnnnnes
Loanson personal and col- !
lateral security ..... 5,054,855 | %, 214,040 | 1,858 826 | 3,771,836
United States bonds 69,118,838 | 4,963,561 | 2,270,375 | 5,173,138
State,municipal, and other |
bonds and stocks........ 107,734,034 | 8,338,580 | 3,693,833 4, 242, 248
Railroad bonds apd stocks |............. 41,400 | 1,775,945 1, 592, 932
Bank stocK. coen e iaa e cieie i venee e e 136, 127
Real estate....... 9, 595,173 - 545, 980 412,072 73, 967
Other investments 17, 349, 513 ; 421,277 90, 508 200, 921
EXpenses ......... Y P 3,394 75,123 113, 961 <
Due from banks . 17,197,946 ! 528,964 | ... ..., 187,029 , 92
Casbh..coo.o.... - 5,508, 201 053, 311 1,169,275 | 565, 969 23,546 | 2,206,038
Totals cavevaeeannan. 353, 196, 336 - 34,332,922 : 18, 553, 316 i 20, 064, 068 102, 421 “ T8, 805, 470
LIABILITIES. : l i
Deposits coveverenranrnanas 319,260,202 32, 450, 313 16, 627, 820 ! 19, 077, 026 90,839 | 72, 569,103
Surplus fand. .. 33,680,701 | 1,212,602 | 1 340, 862 | 81, b1 T R 0, 236, 367
Undivided profits. . ..o feeeeneoonnan evenieeaas ! 584, 694 879,932
Other liabilities. . 846, 433 ¢ 670, 007 ' 25, 965
TOtals -.uevenevnnnn- 7353, 796, 336 34, 332, 922 \ 20, 064, 063 78, 805, 470

18, 533, 376 ‘

102, 421 |

*Condition of the San Francisco savings-banks,

as taken from the San

Francisco Commercial

Herald.
Expenses |
s Gross Reserve Aggregate | Cash on
Year. Deposits. Loans. earnings. fund. an%;?;xeélseral dividends. hand.

January, 1875. .. [$55, 021, 177 |$56,112,990 | §2,557, 151 | 62,632,932 |  $292, 485 | $2,932,567 | $1,529, 211
July,1875....... 59,133,909 | 60, 886,503 | 2, 911, 849 | 3, 209, 434 239,699 | 2,457,974 ! 1, 501,193
January, 1876...| 56,260, 964 | 56, 607,408 | 2,943,388 | 3,185,928 WY, 012 | 2, 486,039 | 2, 726 516
July,18%. ...... 57,599, 315 | 57,451,428 | 2,847,270 | 3,148 251 264,487 | 2,433,289 | 2,461,318

I

NoTe.—There were 72,455 depositors, on July 1, 1876 ; average to each depositor, about §795.
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Resources and liabilities of trust and loan companies at the dates named.

Mass., R. 1., Conn., New York, N. J., Penn.,
Nov., 1375. | Nov.,, 1875. { April, 1876.) Dec., 1875, | Jan’y, 1876.| Oct., 1876.
RESOURCES. I
6 banks. 1bank. |12 banks. | 10 banks. | 2 banks. 7 banks.

Loans and discounts ........ $8, 026,125 | $5,011,339 | §2, 865, 413 [$39, 710, 562 |  $322,991 | $19, 772, 157
Overdrafts . ..oc.cvcveecaaas]ocmoaniaaaa]omamoeaanann Q2 TT8 {ieceae e 2108 ...
United States bonds. .. .. 286, 265 200,000 |vevmen.n.... 13, 63§, 580 12,428 | 2,354,372
Other stocks, bonds, &e. . 619,045 | 2,180,211 626, 379 | 8, 766, 592 6,914 6, 588, 097
Due from banks......... 1,255, 202 120, 653 747,401 | 2,009, 444 39,002 | 1,436,945
Realestate. .o.oocoooaoiin]oeaaa il 116,090 | 1,574, 081 1,028, 527 7,017 2, 007, 932
Other investment: 57,363 17, 376 590, 393 960, 777
EXPONSes «ocuueeemmaroaenn|icaencaacnas 500 118, 609 - 58, 922:
Cash items. ..vovvuenirennnns]vamvaeieetieae e L,983 |..... .. 2, 850
g V=103 (- SN PRI UIPUIY SRR PP 229, 250 5, 071
Legal-tenders, bank-notes,&c¢ 232, 862 T, 392 99, 622 121, 555 32,913 2,145, 48¢.

Totals ccocenearannn... 11,734,602 | 7,823,748 | 6,183, 642 | 66, 094, 903 476,656 | 35, 332, 608

LIABILITIES.

Capital stock ....c.oeeaen. 2,163, 600 500,000 | 2,450,000 | 9,611,600 201, 600 6, GO, G9C
L B DT o P P D
Surplus fund ... 437 125, 000 820,373 | 5,766, 233 14,352
Undavided profits. . 332 XY R O B DR
Dividends unpaid. . 492 2,100 249, 472 935
Deposits ....... 9,190,600 | 2, 483,997 | 2,829,677 | 47,954, 022 257, 549
Duetobanks ... o..ovoaoi]ioanen it 66, 079 82,607 |.oea... 3, 030
Other labilities. . 77, 001 ! 4,520,600 |.....o..... 2,813,576 | neeesennnnn 1,651, 942

Totals cooveeeeaaanao. 11,734,602 | 7,823,748 | 6,183,642 | 06,094,903 416,676 | 35, 332, 60F

Aggregate resources and liabilites of trust and loan companies, 1875 and 776,

RESOURCES.

1874-"

5

1875-"76.

33 banks, 38 banks,

Loans and discounts .
Overdrafts
United States bonds .
Other stocks, bonds, &e¢
Due from banks

teal estate
Other investments .
Expenses
Cash items. .
Specie .-
Legal-tenders, banlk-notes, &c¢

B 002

LIABILITIES,

Undivided profits
Dividends unpaid
Deposits
Due to banks .
Other NabilIties . cov e ot in i ot et ittt et et e e

Totals

$65, 900, 174 $76, 608, 647
16, 833 24, 836

2, 086, 842 16, 491, 646
37,323, 062 18, 847, 233

1, 837, 605

5,672, 637
3,733,351 6.

2, 830, 342 2,090, 265 .
92, 894 178, 231

5, 186, 004 54, 832

.......... 234, 321

3,833, 012 2,709, 828

122, 890, 175 127, 646, 179

21, 854, 020 21, 535, 49¢°

6, 967, 693 8, 288, 825

532, 867 534, 375
18, 921 254, S22

85, 025, 371 87, 817, 992
121, 441 151,766

8, 319, 862 9, 063, 209

122, 584, 175

127, 646, 179
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Aggregate resources and liebililies of State banks from 1873 to 1876.

RESOURCES. —_—
-— bauks
T.oans and discounts .. o..oo.oiiiiiiaiotl =119, 332, 341
Overdeafts ......... 237, L4

United States bonds ... .- 1, 544, 286
Other stocks, bonds, &¢ . 9, 617, 667
Due from banks ....... .. 12, 605, 100
Real estate ....... . 3,260, 233
Other investments. 944, 679

.

e

— vanks.

#1354, 377, 672
219, 772
1,961, 447
16, 437, 815
14, 650, 046
5, 372, 186

1, 164, 999

1874-"75.

1815-"76.

551 banks.

£176, 308, 940
377,297

344, 984

23, 667, 950
19, 851, 146
9, 03, 637
4,909, 190

633 banks.

$178, 983, 496
348, 604

269, t44

19, 364, 430
23, 096, 812

& 561, 224

6, 863, 083

Expenses...... 886, 343 1, 924, 344 1,333, 066 1, 559, 404
Cash items 18,977, 34 10, 434, 018 8, 624, 086 9, 059, 547
S .. 3,020, 139 1, 980, 0=3 1, 156, 456 1, 926, 100
Tegal-tenders, bank-notes, &€.coeeveennn.on. 8,347,776 235, 126, 106 26, 740, 215 27, 623, 988
Totals - cocee e 178, 831, 407 237,402,088 | 272, 338, 996 278, 255, 852
LIABILITIES.
Capital stock ... 42, 705, 834 57, 303, 532 (9, 034, 080 20, 423, 634
Circulation ... 174,714 153, 432 177, 653 388, 397
Surplus fund.... 2,109, 732 2,942,707 6,797,167 7, 027, 817
TUndivided profits 10, 027, 663 12, 363, 205 9, 002, 133 10, 457, 346
Dividends unpaid. 3, 492 337, 290 83,722 393, 419
Deposits ........ 110, 754, 034 137, 594, 961 165, 871, 439 157, 928, 658
Due to banks ... .. 8, 838,355 14, 241, 604 10, 530, 844 13, 307, 393
Other liabilities. cvuvieiee i iiiiiiiaiant. 4,237,513 16, 443, 357 10, 791, 058 8, 327,183
Totals «vveenieaa e eeanas ~1'i8, 881,407 | 237,402,048 | 272,338,996 278, 255, 852
Aggregate resources and liubilities of savings-banks from 1373 to 1876.
v 1
1372-'13. 1873-"14. | 137475, 1873-"76
i
RESOURCES. = .
— banks. — banks. [ 674 banks. 636 banks.
}
Loans on real estate ........ ... ..ol 8287, 357, 693 | $315, 283,088 | $351, 336, 551 $3173, 501, 243
Loans on personal and collateral security S 107,391,457 | 168,308, 332 \ 181, 143, 206 164, 024, 477
United States bouds ........... et 80, 576, 083 66,414,629 | €3, 206,272 108, 162, 624
State, municipal, and other bonds and stocks 143,543,437 | 142,456,231 | 161, 334, 436 169, §01, 399
Railroad bonds and stocks..........coeo..... 186, 793, 383 17, 931, 807 ' 20, 690, 901 23, 992, 313
Bank StOCK «oeeeeennnnnn. L 24,360,653 | 29,545,071 | 30,508, 752 33,267, 494
Real estate ......_. . 10, 350, 716 11, 378, 364 | 14, 136, 748 15, 540, 334
Other investments. 6, 519, 359 8,780,263 | 11,354,781 20, 130, 050
Expenses......... . 634, 492 931, 959 | 1, 243, 688 866, 013
Due from banks . 15, 465, 474 13, 431, 846 23, 318,937 23,011, 142
Cagh. o el 8, 230, 520 15, 715, 134 17, 858,182 18, 456, 405
Totals ccovnrmeniini it ienee 701,229,392 | 801,281, %24 ‘ 896, 197, 454 951, 353, 544
LIABILITIES. _ i
i
THePositS . cveivennne teevmnemmraaaareaeeas 669, 320,917 | 759,046,632 | 849, 581, 633 291, 459, 890
Surplus fund. ... 10,468,764 | 12,500,196 | 16,409, 565 51,321, 033
Undivided profits 20, 879, 425 26, 623, 850 | 29,072,493 . 5,497,503
Other liabilities . covieeinriinie i nannan 531, 236 2,071,046 | 1, 043, 763 3,075,118
TOtALS « eenemeeeeeeiaeeanaaeteeaaananns 701,220,302 | 801,231,724 | 806,197,454 | 951,353, 544
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Tuble, by States, of the aggregate deposils of savings banks, with the number of their deposi-
tors and the average amount due to each in 1875 and 1876,

1374-"45 1875-"76.
States. ~Or

Number of | Amount of A‘e(fll;;]‘-‘fedtg Nuamberof | Amount of Azgg%g%c:_

depositors. deposits. p'osit or. depositors. deposits. positor.
Maine ..ooeeevniinain., 96,799 | $29,612, 221 $303 01 101,326 | $32, 033, 314 $316 00
New Hampshire . 96, 938 30, 214, 585 311 69 300,191 31,198, 064 326 01
Vermont.. 22,912 6, 004, 694 261 39 23, 060 6, 653, 540 265 50
Massachusetts. 702,099 | 217,452, 121 322 87 720,639 | 234,974,691 326 06
Rhode Island .. 98, 359 48, 171, 502 495 85 101, 635 51,311,331 504 85
Connecticut ... 206, 374 73,783, 802 357 52 208, 030 76, 489, 310 367 69
New York..... 872,498 | 303, 935, 649 348 35 859,738 | 319, 260, 202 371 00
New Jersey ... 93, 800 30, 954, 877 330 00 *93, 000 32, 450, 313 348 92
Pensylvania ... 64,452 17, 825, 812 276 51 *64, 000 16, 627, 820 239 719
Maryland.... 49, 500 18, 338, 104 370 46 *49, 000 19, 077, 026 389 34
Minnesota . 458 119,163 260 18 *400 90, 839 227 09
California ..... 91, 933 72, 5689, 103 789 36 91, 933 72, 569, 103 89 36
Totals ccovannnnnnn 2,396,182 | 849, 581, 633 354 56 | 2,414,952 | 892,785,553 369 69

* Estimated.
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NATIONAL BANKS.

Dividends and earnings of the national banks, with their ratios to capital, and to capital and
surplus, from September 1, 1875, to March 1, 1876.

LRIT® O WO

i
]‘ i Tatios.
States, Territories, and | No. of | " Net 2 E
ates, Territories, and | No. o Ry : et earn- 2
Teserve citios. Danks, Capital. Surplus, |Dividends.: ings. EE f ";’
= ER=
4 == =8
' ke 25
| A iz
! Pr. ct. Pr.ct| Pr.ct.
Maine....ooeeiicaannn. 69 1310, 460, 000 | $2, 129, 615 $483,048 | 5.03 ; 4.18 3.84
New Hampshire 44 3, 463, 000 1, 040, 504 239,736 | 4. 62 ‘ 3.88 3. 69
Voermont ....... 45 &, 568, 100 2,007, 5712 500,002 | 3.90 | 3.16 4.73
Massachusetts . 179 | 44, 339,500 | 13,374, 945 2,111,013 | 4.6 f 3.57| 3.66
Boston .. 51 | 51,000, 000 | 13, 364, 952 2,048,020 | 3. 93 P 312 3.18
Rhode Island . 62 | 20,579, 800 | 4,262, 427 771,008 | 4.21 § 3.4% 1 3.10
Connecticut. 81 | 25,963,620 | 7,559, 061 1,396,028 | 5.09 | 3.95 | 4.16
New York.... 27 | 35, 554, 691 8,471, 471 1,638 676 | 4.82 | 3.80 3. 72
New York C 48 | 67 200, 000 | 20, 491, 727 2 593,780 | 5.99 ; 4.60 | 0.67
Albany..... 7 2,000,000 1, 474, 000 111, 500 115,457 | 5.57 | 3.21 3.33
New Jersey 66 | 14,245,350 | 3,909, 833 671, 708 74,827 | 4.72 | 3.70 3.72
Pennsylvania .. 177 | 29, 340, 360 7,738, 046G | 1, 380, 999 1,600,366 | 4.74 | 3.74 4,31
Phlladdphla . 30 | 17, 1 m 000 1 7,404,082 019, 6280 ‘ 1,020,843 | 5.37 | 3.75 4. 20
Pittsburgh .. . i 23 2, 936, 81 462,000 1 532,046 | 4.39 3.43 3.95
Delaware.... . 11 139, &11 T, 159 90 422 1 5.20 | 4.03 4. 60
Maryland ... .. 17 " 221, 625, 193 123, 513 lo.\ 280 | 5. 41 4.25 5.34
Baitimore ..... ... 14 11 4"1 [i5Y 2, 463, 712 549, 652 426,183 | 4.78 | 3.94 3.05
Distriet of Colambia .. 1 41, 000 10, 030 13, 939 1 4,00 | 3. 44 4,76
Washington....... 4 : 256, 500 61, 000 86,904 | 477 3.92 1 558
Virginia.......... 19 ' T64, 150 139, 624 231,392 | 4. 3.32 5.50
West virginia . 15 402,747 03, 110 125,497 | 5.33 1 4.20 ) 579
North Carolina. .. 11 243, 701 ®7, 500 138,185 [ 3.9 3.58 1 5.65
South Carolina, . . 125 ¢ 3, | 493,019 137,750 120,047 § 4,39 3.80 4,96
Georgia - . 12 2 20,400 437,174 127,033 154,704 | 4.66 . 3.96 D]
Florida.. J 1 50,000 660 5, 000 3,640 110,00 | 9.87 | 7.18
Ald.bam“v i 9 1, G'.‘(), 000 T80, 846 44, 300 53,365 | 2.86 : 2. 56 2.95
New Ol'lem : T 3,250,000 498, 400 122, 600 300,269 | 3.75 | 3.25 801
Texas . o..... 10 J wm 000 | 274, 6484 97,085 | 8. 46 | 6.88 | 6.33
Arkansas . 2 3, 00 ' 2,125 | 8,263 . nnnn [ 3.58
Kentucky ... 42 1, 060 1,111,199 502,314 | 4.68 | 4.06 5. 96
Louisville . L 8 3,005, 500 | 207, 650 124,702 | 4.94  4.50 3. 44
| Tennessee. .. 20 3, 410, 300 ! 548, 850 231, 8‘)1 4.52 1 3.90 5. 86
‘ 0. .. .ens 160 | 20,996,000 . 4,737,001 | 1 511 | 4.16 | 4.94
| Cincinnati 51 4,000,000 4 93, 000 4.95  3.97 | 4.90
i Cleveland . 6 | 4,550,000 | 62, 207 4,931 4.26 | 4.70
{ Indiana ..... 102 | 13,492,000 | 4,777, 669 29, 5.30 | 4.21 | 4.8
Tllinois . .. 199 | 12,201,000 : 3, 6! T 5 32, 5.90  4.54 | 6.51
Chicago . 13 7, 400, 000 ’ 4, 55 )1! l‘00 2‘!1) 500 786,433 | 4.00 | 2.48 6. 58
Lﬁchigan.... 0 & 367200 | 2, 180 712 438, 751 597,443 1 5.22 1 4. 14 5. 66
Detroit 3 1, 004, 000 ; 923, 000 1[0, 000 150,626 | 5.79 | 3. 89 5.33
Wisconsin. .. 39 2, 830, 000 | 733,100 169, 749 203,050 | 5.96 ' 4.67 5. 59
Milwaukee; 3 650, 000 | 333, 000 Jh 500 62,621 | 5.62 1 3.70 6. 36
Minnesota... 33| 4,450,000 | 871, T3 7,0 10 340,372 | 5.80 | 4.85 6. 56
Towa ... &0 | 6,367,000 | 1,718 353, 517,081 | 5.56 | 4.43 | 6. 47
Missouri ... g 2, 635, 009 [ 556 144, 800 136, 066 | 5.50 I 4.57 4.29
Saint Louis 7 6, 360, 300 ¢ 88 5, 417 103, 500 230,727 1 1.63 | L. 43 3.18
Kansas...... 19 1, 420, 000 | “00 90 108, 450 6,280 | 7.64 | 6.34 5.63
Nebraska . 10 4 1, 000, 400 | l(’r), 450 76, 000 74,675 | 7.60 | 6. 54 6. 42
Oregon . .. 11 250, 000 50, 000 30, 000 54,238 {12. 00 ;10. 00 | 1808
California _...... 7] 1,600,000 ! 63, 504 103. 000 103,927 | 6.7%5 | 6. 50 6. 25
San Francisco 21 3,000,000 349, 000 145, 000 48,099 | 4.83 | 4.33 1. 46
New Mexico.... al 390, 000 ¢ 3=, 492 19, 500 24,792 | 6.50 ‘ 5.76 .33
Colorade ... a9 &35, 000 ‘ 265, 469 107, 000 89,256 {12.23 | 9.38 7.83
Utah..... 20 300, 000 ! 105, 000 12, 000 23,859 | 4.00 © 2,96 5.89
Idaho .. 1 ‘ 100, 004 | 23, ¢00 . 14,390 |..oo.iaaioel 11.70
Montana .. 51 350, 000 77, 000 56,045 [12.26 10.05 | 13.13
Wyoming . . ol 125 000 | 12, 030 . 17,533 |...... [ 12,18
Dakota. . ............. 1 ‘ 50,000 10, 000 2, 500 3,400 } 5.00 0 4.17 5. 67
2,076 :50-1, 200,401 134, 467,595 24, 511, 580 ‘l 23,097,920 | 4.92 ‘ 3.88 2.62

Totals. ... covuean..

Norr.—Figures in bold-face fype indicate a loss.
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Dividends and earnings of the national banks, with their ratios to capital, and to capital and
surplus, from March 1,1876, to September 1, 1576.

O el O Uik L0 D =t

‘[ Ratios.
I —
States, Territ d | No. of | Net 2 1%%
States, Territories, an 0.0 i [ et earn- | * .
Teserve cities. banks. Capital. Surplus. lDu idends. ings. =3 ,Uj &
! £2 |5E2
; S e S2E
! [~ =
I
‘ Pr.ct. Pr.ct
Maine. covevommeneinans 71 1$10, 610, 000 | $2, 412,832 | $307, 775 $601,857 | 4.79 | 3.90
New Hampshire. 451 35,615,000 990, 808 239, 400 159,001 | 4.26 | 3. 62
Vermont . .. 46 | 8,768, 700 1, 992, 964 351,128 332,115 | 4.00 | 3.26
Massachusetts . 180 | 44,1922, 000 | 13,197,393 | 1,899,346 | 1,792,736 | 4.30 | 3.31
Boston ..... o 54 | 52,200,000 | 12,955, 706 | 1, 634, 500 1,097,636 | 3.13 | 2.51
Rhode Island. . 62 | 20, 579, 800 4,319,935 837, 622 900, 036 | 4.07 | 3.36
Connecticut . . 81 | 26, 007, 320 7,449,422 | 1,300,378 | 1,215,190 | 5.00 | 3.288
New York........ 227 | 35,297,104 8,196,051 | 1,794, 048 1,227,526 | 5.08 | 4.12
New York City 47 | 66, 400, 000 | 18, 861, 309 | 2, 775, 250 1,445,239 | 4.18 | 3.25
Albany ..... 7| 2,000,000 | 1,470,000 | 102,000 105,137 | 5.10 | 2.94
New Jersey .. 66 | 14,233,350 | 3,924,426 | 675, 868 743,360 | 4.74 | 3.72
Pennsylvania ... 173 | 28, 593, 940 7,745, 661 | 1,349,317 1,273,834 | 4.72 | 3.7
Philadelphia . 31 | 17, 045, 000 7, 444, 223 914, 500 1,032,570 | 5.37 | 3.73
Pittshurgh ... 23 | 10,510,000 | 3,034, 992 445, 000 462,363 | 4.23 | 3.28
Delaware .. 11 1,523,185 448,615 79,139 91,803 | 5.20 | 4.01
Maryland ... 17 | 2,281,700 652, 593 122, 543 124,274 | 5.37 | 4.18
Baltimore . ........ 14 | 11,491,935 | 2,425, 387 488, 807 168,089 | 4.25 | 3.51
District of Columbia .. 1 252, 000 44, 000 10, 030 13,627 | 4.00 | 3.40
Washington. ... 4 1,300, 000 280, 500 62, 000 63,522 | .77 1 3.92
Virginia. ......... 19 | 3,391,100 732, 200 135,519 130,172 | 4.00 | 3.25
West Virginia ... 15 1, 746, 000 440, 7191 82, 675 105,214 | 4.74 | 3.78
North Carolina... 15 | 2,496, 000 237, 281 93, 500 129, 647 | 3.775 | 3. 40
South Carolina ... . 12 3, 185, 000 461, 039 133, 250 98,633 | 4.18 | 3.65
Georgia . ..... 12| 2 444,700 445, 901 84,795 26,675 | 3.47 | 2.93
Florida.. .. 1 50, 000 1, 026 2, 300 3,565 | 5.00 | 4.90
Alabama ......... 10 1, 693, 000 168, 160 59, 250 39,483 | 3.50 | 3. 18
New Orleans 71 3,400,000 530, 27 134, 500 140,477 | 3.96 | 3.42
Texas. ....cc.o.-. 10 1, 025, 000 284, 500 48, 500 73,103 | 4.73 | 3.0
Arkansas . 2 205, 000 29, 000 19, 000 5,430 | 9.27 | 8.12
Tennessee. 26 | 3,400,300 564, 061 147, 680 174,999 | 4.34 | 3.73
Kentucky . 49 | 7,261,000 | 1,194,034 | 338, 250 414,966 | 4.66 | 4.00
Louisville 8 3, 095, 500 323, 420 152,775 156,508 | 4.94 | 4.46
10 cceau ot 157 | 20, 603, 000 4, 560, 687 | 1, 119, 000 977,800 | 5.43 | 4.45
Cincinnati . [ 4, 400, 000 990, 000 218, 000 224,539 | 4.95 | 4.04
Cleveland . 6 4, 550, 000 713, 231 244, 500 166,036 | 5.37 | 4.65
Indiarca ..... 100 | 17,843,000 | 4,807, 181 915, 020 979,016 | 5.13 | 4.04
Illinois ...... 130 | 11, 591, 000 3,771,937 618, 762 778,666 | 5.34 | 4.03
Chicago . 14 | 7,150,000 } 4,787, 500 210, 000 762,581 | 2.94 | 1.6
Michigan. ... 76 | 8,007,200 | 2 106,077 | 482 732 485,950 | 5.96 | 4.73
Detroit 3 1, 900, 060 925, 000 105, 000 128,342 | 5.53 | 3.72
Wisconsin ...... 33 | 2,800, 000 790, 927 142, 950 212,993 | 5.10 | 3.93
Milwaukee. 3 €50, 000 240, 000 134, 500 54, 263 |20. 69 115, 11
Minnesota. .... . 33 | 4,430,000 804, 082 247,750 284,551 | 5.59 | 4.65
JTowa ...... 79 | 6,330,300 | 1,568,827 328,100 282,153 1 5.18 | 4. 15
Missonri .... . 26 | 2,585,000 551, 255 111, 230 166,975 | 4.30 | 3.55
Saint Lounis........ 7] 5,450,000 899, 020 189, 000 04,145 | 3.47 | 2. 98
Kansas........ .e- 18 | 1,570,000 269, 542 21, 350 61,817 1 1.74 | 1. 48
Nebraska, . P 9 950, 000 174, 600 52, 000 49,577 | 5.47 | 4.64
Oregon ...... . 1 2350, 000 50, 000 30, 000 47,248 |12. 00 [10. 00
California . .... . 7 1, 700, 000 85,022 97, 000 115,025 | 5.70 | 5.43
San Francise . 2| 3,000,000 259, 000 100, 000 196,698 | 3.33 | 3.07
New Mexico . . 2 300, 000 40, 063 10, 500 21,728 | 3.50 | 3.09
Colorado . ..... . 10 1,215 000 213, 500 85, 000 45,051 | 6.67 | 5.49
TUtah ... . 1 200, 000 35, 000 12, 000 15,071 | 6.00 | 5.1t
Idabho .. . 1 160, 090 20, 323 20, 000 7,360 |20. 00 {16. 62
Montana .. . 5 350, 000 77,250 40, 000 19,354 [11.43 | 9.36
Wyoming . . 2 125, 000 20,595 | .ouion... 10,781 | .eaae.
Dakota..ccoeeooeoooo. 1 50, 000 10, 000 2, 500 3.519 | 5.00 | 4.17
Total.ccevevnaena. 2, 081 ‘}1500, 482, 271 |132, 251, 078 ‘2'2, 563, 829 | 20, 540,231 | 4.50 | 3.57
1
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Table, by States and reserve cilies, of the ratios to capital, and to capital and surplus, of the
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dividends and earnings of national banks, from March 1, 1872, to September 1, 1876.
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Dividends and earnings of the national banks, arranged by geographical divisions, for semi-
annual periods from March 1, 1869, to Scptember 1, 1876,

{eographical divisions,

i
I

- - , -
|

-March, 1869, to Sept., 1869:
New England States ...
Middle States..........
Southern States. ..
Western States

Totals

Sept., 1869, to Marel, 1870:
New England States . ..
Middle States.....
Southern States...
“Western States

AMarch, 1870, to Sept., 1870
New England States...
Middle States. .. .
Southern States...
Western States

Totals

:Sept., 1870, to Mareh, 1871
New Ingland States. ..
Middle States.........
Southern States........
TWestern States

Totals

karech, 1871, to Sept., 1871
New England States. ..
Middle States
sBeuthern States.
Western States

Totals

Sept., 1371, to March, 1872:
New Encland States . ..
Middle States
Sounthern States.
Western States

Totals

h, 1872, to Sept., 1812
1\ew Englaud States
Middle States .
Sexithern States.
Waestern States

Totals

Sept., 1872, to March, 1873:
New England States...
Middle States
Southern States.
Western States

Totals

March, 1873, to Sept., 1873 :
New England States. ..
Middle States
Southern States.
Western States

Totals

Mo

,%’ ! Ratios
e |
I Q o o
Yt ‘ . J, = = -
= \ iy ST Net earn- | 5 , |3 .10 8
gl Capital. | Sarplus. Dividends. ings. <4 |88 o E”ni 5
2 ‘ ! 82 |ESE|Z82
El : 2% ERE(EED
z 825515538
z Q Q Q@ E}J Qo w
|
! 1‘ i Perct.|Per ct.| Perct.
476'3142, 062, 062 $25, 567,269 57,350,939 $0,8F0,104] 5.2/ 4.4 5.9
53179, 8406, 540) 42,031,9000 9,571, 428 12,612,034) 5.3 4.3 5.7
012, 4"8 200{ 1,264, 045! 727, 841 969,037 5.8 53 7.3
3920 67,244,000, 13,242, 634:; 4, 117, 023‘ 5,759, 209 6.1 5.1 7.2
1,431] 401,630,202 82,103,242 21,767,831) 29,921, 184] 5.4 4.3 6.0
; |
428| 148, 466, 032 27, 335, 824 7,503, ‘307 10, 148, 54 5.0 4.3 5.8
573 187, TAL &30 43,043,795 9, 550, 12,352, 534| 5.1 4.1] 5.3
76012, 850,100] 1,419,995 Q()-t 972 1,035,938 6.3 5.6/ 7.3
430{ 67, 309, Ol)l)‘ 14, 318,546, 3, mO 782\ 3, 459, 883 5.4 4.4 6.7
1,571 iN f)‘Jl;‘ 86, 118, 210 21, 479, OQJ; 28, 996, 934 5.2 4.3 5.
| | i T
401; 152,700, 033. 29,268,791, 7,554,081 0,600, 814] 4.9/ 4.1| 5.3
524 1A=, 131,562 45,455,420 9,250, 780] 11,244, 110; 4.90 4.0 4.8
El‘ 14 -Hl 2 1, 586, 312 £09, 439 1, 153, 852 5.6 5.0 7.2
444 10,044, oou 15,320,088 3,466,043| 4,806,108) 4.9) 4.1} 5.6
1, 600; 425,317, lO!j 91, 630, 0'.’0; 20,020, 343| 26, &13,885 5.0 4.1 5.2
\ _.,:l =
492 153, 419, 30,647,742 T, 07,077, 9,547,922 5.0 4. 2‘ 5.2
985 189, 066, 46, 418, 631 9, 404, 432 11,146,367 5.0 4.0, 4.7
83; lo, 221, 074 1,733, 167 924, 477 1, 138, 066 6.1 5.4 6.7
4453 70, 992 hO‘)I 15, 872, 811 4,039, 164] 5, 410, &07 5.7 4.6) 6.2
1, 6030 423 699,165 94,672,401 22,205,150/ 27,243,162 5.2 4.2 5.2
=i == = [ —|= _—
493 154, 151,032 31,933, AGH 7,619, 422‘ 0,259,127 4.9 4.1 3.0
591 190, 676, £69, 47 776,315 9, 214 773\ 11, 207, 680 4.9 3.9 4.7
113, 22, 153, 463 1, 885, 311, 1 148,638 1,317, 419 5.2 4.8 5.5
496] 79, 017, Yo0; 16, 626, 204; 4,082, 446] 5,531,685 5.2| 4.3 58
1,693 445, 000, 2647 98, 286, 591; ¢, 125, ,79; 27, 315, 311 5.0/ 4.1 5.0
T T [
401} 154, 860, 032 33, 163, 94‘31 7,713,428 9,152,734 5.0 4.1 4.9
530! 190, 9 48, 7154, 556 9, 674 5121 10, 988, 549 5.1 4.0 4.6
120, 26, 162, 2,118,475, 1,317,525 1,700,643| 5.0/ 4.7 6.0
538} 8, 630, 424, 15, 304, 263 4 174 361, 5,660,613 5.3 4.4 6.0
1,750, 450, 693, 706" 99, 431,243 22, 859, 826: 27,502, 539] 5.1 4.2 50
497, 153, 220, 568! 34, 113, 635‘ 7,625,540 9,721,465 4.9 4.0 5.1
5941 141, 76, 11 50, 328, 781 9,432,709, 12, 099, 457 4.9 3.9 50
141) 20,513,235 2,353 213 1,552,664 1,967,080 5.3 4.9 6.2
620] €0,166,102 18,386,313 5,216,367 6,784,8:0] 5.8 4.8 6.3
i !
1, 8.')2; 463, 676, 023, 105, 181, 942 23, 827,239 30, 672, 891’ 5.1 4.2 54
—_ | | l
405 153,639,232 36,858,324 7,038,341 10,324,340/ 5.1 41 5.4
504 192, 843, 669 53,303, 503 9, 766,087, 11,642,716 5.1 4.0 4.7
147 31,328,987, 3,207,773 1,612,680 2,170,179 5.1 4.7 6.3
676} 100, 624, U‘J") 20 821, 673 5,508,953 7,789,243 35.5] 4.5 6.4
1,912 430, 518, (:“S 114, 257, 2 24,826, 061; 31,926,478 5.2 4. 2‘( 5.4
— = _“
496 157, 014, 83‘2% 38,303, 8870 7,941,687 10,103,736 5.1 4.1 5.2
501| 192, 234, 09, 53, 431, 0207 9,575, 193 12, 565, 331 5.0 39 5.1
161 33,259,5300 3, GOO, G(m 1,544,046 2,216,024 4.6 4.2 6.1
707 105, 302, 580, 22, 778, :3(i.]i 5,762,103 8,206,909 5.5 4.5 6. 4
- |
1,955 4£8, 100, 951" 118, 113, 84f§ 24, 823, 029] 33,122,000 5.1 4.1 5.5
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Dividends and earnings of the national banks, §-c.—Continued.

g ] :
.g i Ratios.
<
= -
; . 3 . - Net earn- 2 N =3 \SE
Geographical divisions. ° Capital. Surplus. | Dividends.| ©% R |
= ings. 28 B3 aRE
2 SEIEEREEE
8 T |RELEaE
5 ; 5° 285|588
il : A R HE
Sept., 1873, to March, 1874: Per ct.|Per ct.| Per ct.
New England States...| 503150, 041, 832] 30, 714, 850] §7, 627,811 $9,682,704) 4.8/ 3.8/ 4.9
Middle States.......... 588 190, 363, 669: 55, 931, 654 9,164,682 10,983,048 4.8 3.7 4.5
Southern States. 159 32, 605, 5221 3, 864, 491 1,415,9330 1,750,914 4.3 3,91 4.8
Western States... 717 107, 454, 300; 23,957,855 5, 321, 571 7,127, 454 4. 9] 4.0 5.4
Totals . eveecaannn 1, 967 489, 510, 393‘} 123, 469, 839 23, 529, 997i 20, 544, 120) 4.8 3.8 4.8
March, 1374, to Sept., 1874: i B !
New England States... 506] 159, 531, £32° 41, 978, 153 7, B3R, 007, 9,603,512 4.9 3.9 4.8
Middle States.......... 586, 189,385,019 57, 176,202 9,463,707 11,214,753] 3.0 3.8 4.5
Southern States. . 1501 33,138, 8000 4,121,405] 1,594,20¢  1,871, 562 4.8 4.3 50
Western States ........ 7201 107,882, 633, 25,088, 1831 6,033,334 7, 346, 984 5.6 4.5 55
Totals ..oooeeaao. . 1, 971| 489, 938,284 128, 364, 039‘ 27,929, 306: 30, 036, 811 5.1 4.00 4.9
Sept., 1874, to March, 1875: i : B
New England States... 510{ 160, 461, 832, 43,020,505, 7,785,166 9,031,405 4.8 3.8 4.4
Middle States....... 589 189, 639, 519 57, 7149, 497 4, 537. 118 10, 361, 652 3. 04 3.9 4.2
Southern States... .- 169 33, 681, 310 4,646,468] 1,463,170 1, 861, 758 4.3 3.8 4.9
Western States ........ %39 109, 786, 170! 26, 144, 167 5, 965, 36’2} 7,881,188 5.4 4.4 5.8
TotalS ..ecenvnann. 2,007 493, 568, 831] 131, 560, 6371 24, 750, 816; 29, 136, 007 5.0 4.0 4.7
March, 1875, to Sept., 1875
New England States. .. 519 161,928,732 43, 563,385 7, 758, 460 8,167, 978 48 3.8 43
Middle States.......... 603} 190, 775, 569 57, 826, 444] 9,151,653} 9, 935, 136 4.8 3.7 4.0
Southern States........ 175 34,640, 100 4,965,170 1, 539, 234 1, 956, 203 4.4 3.9 4.9
Western States ........ 757 110, 520, 432| 27,768,650, 5,868,438 8,090,306f 5.3 4.2 5.8
Totals co.oceno... 2, 047) 497, 864, 833| 134,123, 649, 24,317,785 28, 800, 217 4. 9] 3.8 46
Sept., 1875, to March, 1876:
New England States... 531| 166, 396, 620| 43,739,079 7,371,060 7,548 855 4.4 3.5 3.6
Middle States ....... 625| 193, 834,271 56, 319, 205/ 10, 174, 655 5, 770, 198 5.2 4.1 2.3
Southern States. - 174] 33,390,100 5, 348,175 1,509,125 2,211,357 4.5/ 3.9 5.7
Western States ........ 746} 110, 588, 500 29, 061, 135] 5, V56, 741 7,567,511 5.2 4.1 5.4
Totals «cecavuennn.. 2,076| 504, 209, 491 134, 467, 594; 24, 811, 581 23,097, 921 4.9 3.9 3.6
March, 1876, to Sept., 1876: -
New England States... 539| 167, 902, 820| 43, 319, 060: 6,770,149 6, 0983, 661 4.0 3.2 29
Middle States.......... 626( 190, 921, 351| 54, 527, 758 8, 818, 572, 6,751,345 4.6 3.6. 3.2
Southern States. .. . 179 33,392,600 5, 486, 630 1, 432, 194 1, 498, 873 4.3 37 39
Western States ........ T37| 108,238, 500 28,917, 630 5, 542, 914 6,191,353 5.1 4.0, 4.5
Totals cavuennenannn. 2, 081| 500, 482, 271| 132, 251, 078| 22,563, 820] 20,540,232 4.5 3.6 3.3
General averages ...... 1, 837 465, 239, 181} 111, 595, 656| 23, 526,481 28,257,979 5.1 4.1 4.9
I




CXXXVIII REPORT

OF THE COMPTROLLER OF THE CURRENCY.

Amount and rate of taxation (United States and State) of the national banks for the year

867,

States and Territories.

|

Capital stock. "~

| Amount of taxes.

Rate of taxation.

o
TUnited State

422, 804, 666

: : Sfate LM
! United States.; State. Total. States. | Total.
S U ‘s N,
! : ! Per ct.' Perot.|Peret.
Maine...... | $9, 085,000 | $180, 110 | 141,226 $321, 345 20! L5 3.5

H. i 4, 735, 080 88,773 93, 179 131, 952 L9 19 3.
ggl“‘;not?tm{)? ..... { 6: ;1)10), 012 122, :2{4 144, 1(‘i4 266, 3;7 .91 2.2 4.?
Massachusetts 79, 932, 000 1,616,825 1 1,562, 3, 178, 953 201 2.0 4.0
Rhode Island.... 20, 364, &00 324, 244 195, 355 520, 200 1.5 1.6 225
Connecticut . 24, 534, 220 434, 440 337, 146 821, 5387 171 1.6 3.3
New York ... 116, 404, 941 3,022,662 | 4,058,706 | 7,081, 363 2.6 3.5 6.1
New Jersey 11,333, 350 | 233, 359 223, 106 476, 465 22 i 2.0 4.2
Pennsylvania 50, 277, 195 1,242, 037 212,268 | 1,520,305 2.5 } 0.5 3.0
Delaware. 1, 428, 185 32,621 1,261 33, 881 231 01 24
Maryland ........... 12, 590, 203 260, 2614 } 166, 0;';4 426, 315 211 L3 3.4
District of Columbia. 1, 350, 000 15, 334 3,986 1,615 .31 0.3 1.6
Virginia...couoaeean. 2, 500, 000 43,345 13, 926 62, 270 1.9 I 0.6 25
West Virginia... 2, 216, 400 46, 966 51, 457 98, 424 21 I 2.3 4.4
North Carolina.. ; 553, 300 9, 049 5, 144 14,193 1.5 0.9 2.4
Georgia .. L 1,500,000 40, 843 6, 030 46, 805 25 0.4 29
Alabama . 500, 000 8,763 3, 830 12, 592 1.7 L0 L7
Louisiana 1, 300, 000 35, 804 20, 042 55, 936 281! 15 4.3
Texas .... 576, 450 6, 863 | 2,149 9,015 L2 0.4 1.6
Arkansas 200, 000 , 45 1,351 7, 006 2.9 0.7 3.6
Kentucky . . 2, 83, 000 59, 816 | 17, 467 77,283 Q11 0.6 2.7
Tennessee. . o 2, 100, 000 52, 460 . 27,075 80, 435 Q7T L4 4.1
Podinia - TomToon v | oonar| Cdmafo| a1 Ls| 51
ndiana 2, 867, 00i R, 7! 200, 372 , .21 1.5 3.

Tllinois . .. 11, 620, 000 321, 400 231, N7 553, 323 2.8, 20 4.8
Michigan. 3,070, 0L0 111, 700 f 62, 061 179, 851 2.2 1.3 3.5
‘Wisconsin. 76, 5583 | 62,012 138, 5493 2.6 . 2.1 4.7
Jowa ....... 106, 349 3 194,6:1 27 22 4.9
Minnesota. 39,132 ! 63, 655 2.0 \ 1.3 3.3
Missouri . 133, 142 322, 389 1.4 20 3.4
Kansas. .. 10, 22‘_) \ 18, 030 2 5 2.0 4.5
Nebraska 10,735 ¢ 17, 749 4.3, 28 7.1
.Oregon... : 1,624 | 1, 624 24 ... 2.4
Colorado - 350, 000 | o, 0! 1,615 11, 317 2.8 0.4 3.2
ali... . 130, 000 | 1, 8387 | 1, 607 2,984 1.3 0.7 20
Thabo - ‘ 100, 000 | ™ 140 Ta! 05 14| 19
Montana ........ 100, 000 | 837 560§ 1,397 0.8 0.6 1.4
POtAlS. < aeeenerrnrnnn ‘ 9,525,607 | 5,813, 12 | 18,333,734 | 22 21| 43




REPORT OF THE COMPTROLLER OF

THE CURRENCY. CXXXIX

Amount and rate of taxation (United States and State) of the national banks for the year
1369.

States and Territories. .Capital stock.

[
i
|
|

Amount of taxes.

Rate of taxation.

i |

| UnitedStates.| State. Total. | S0itedIstate. Total.
t

Per ct. Perat.'l’erct,
Maine . .ooceeeiiainioiaionns $9, 185, 000 #1091, 779 $164, 150 $355, 929 21 1.8 3.9
New Hampshire 4, 835, 060 97,245 102, 812 200, 057 201 2.1 4.1
Vermont ...... 6, 385, 012 129, 059 117,107 246, 166 2.0 1.8 3.8
Massachusetts 81, 282, 000 1, 691, 620 1,329,018 | 3,020,638 2.1 1.6 3.7
Rhode Island.. 20, 164, 800 344, 687 175, 466 520,153 1L.77 0.9 2.6
Connecticut . 24, 606, 82 476, 244 366, 457 842,701 1.9] 1.5 3.4
New York... 112, 267, 841 2,958,089 | 2,920,104 | 5,938 193 2.6 2.7 5.3
New Jersey . 11, 465, 350 279, 410 200, 121 479, 531 24 1.8 4.2
Pennsylvania . 49, 560, 390 1,312, 419 266, 186 1, 578, 605 Q7| 03 3.2
Delaware ... 1, 423,185 30, 907 3, 265 34,172 292 0.2 2.4
Maryland ... 12, 790, 203 277,590 147, 854 425, 444 22 1.1 3.3
District of Colun . 1, 050, 000 23, 814 1, 850 25, 664 22 0.2 24
Virginia. . ... ... .. . 2,221, 860 59, 231 8, 882 68, 163 QT 0.4 3.1
‘West Virginia . . 2,116, 400 51,979 37,053 £9, 032 2.3 1.7 4.0
North Carolina. . 683, 400 15,712 2,455 18 167 23 0.4 27
South Carolina.. 823, 500 19, 763 7,952 21,715 2.4 1.0 3.4
Georgia ....... 1, 500, 000 45, 824 8, 254 54,078 3.0 0.6 . 3.6
Alabama.. 400, 000 35, 926 490 6, 416 .5 01 1.6
Louisiana . 1, 300, 000 27, 455 7,107 34, 562 21 0.6 2.7
Texas ... 525, 000 11, 184 4,375 15, 559 22 0.8 3.0
Arkansas . 200, 000 4, 284 6,998 11,282 21 3.5 5.6
Kentucky. .. 2, 835, 000 62, 836 10, 236 73,072 22 0.4 2. 6.
Tennessee. . . 1, 987, 400 47, 164 6, 570 53, 7134 2.4 0.3 27
Ohio ...... 21, 917, 399 635, 935 573,576 1,209, 511 291 26 5.5
Indiana 12, 752, 000 298, 336 218, 833 517,224 2.4 1.7 4.1
Tllinois .. 12, 370, 000 369, 742 217, 652 587, 394 3.0 1.8 4.8
Michigan . 5, 510, 000 143, 649 34,384 178, 033 26) 0.6 3.2
‘Wisconsin 2, 710, 000 80, 963 50, 663 131, 626 3.0 1.9 4.9
3, 717,000 122, 162 53, 621 175,183 3.3 1.4 4.7
. 1, 770, 000 45,223 29, 873 75, 096 2.5 1.7 4.2
Missouri .. 7, 810, 300 171,193 120, 720 291, 918 22 15 3.7
Kansas.... 400, 000 17,443 16, 009 33, 452 4.4 4.0 8.4
Nebraska . . 400, 000 14,543 10, 838 25, 431 3.1 21 6. 4
Oregon .... 100, 000 2,007 il 2,917 PR 29
Colorado 350, 000 11, 902 11, 286 23,188 3.4 3.2 6.6
Idaho ... . 100, 000 1,179 A 3,720 .2 25 3.7
Montana .o c.oeccaeaceoaan.- 100, 000 1,731 2,283 4,014 L7 23 4.0
Totals.eeereinnsnnenn. 419, 619, 360 10,081,244 | 7,297,096 | 17,378, 340 2.4 1.7 4.1
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REPORT OF THE COMPTROLLER OF THE CURRENCY.

Amount and rate of taxation (United States and State) of the national banks for the year
1874

States and Territories

Capital stock.

| Amount of taxes.

Rate of taxation.

United States.  State. | Total. gélalg:sd ‘State.  Total.

: : "
) ! Per ct. | Perct. Per ct.
Maine........ $9, 654,010 111,403 1 $192, 200 $303, 693 1.2 2.0 3.2
New Hampshi 5,317, 037 60,002 | 106, 587 166, 589 11l 21 32
Vermont ....... 7,862,712 88,152 ; 139, 207 227, 449 L1 L8 2.9
Massachusetts . 91, 754, 073 1,163,833 1 1,873,368 | 3,042,226 1.3 21 3.4
Rhode Island. 20, 504, 800 201, 317 224, 540 425, 857 1.0 1.1 2.1
Connecticut .. 25, 424. 620 271,801 | 439, 402 711, 203 1.1 1.8 2.9
New York.. 106, 599, 708 2,026,960 : 3,044,565 | 5,071,525 1.9 2.9 4.8
New Jersey 13, 830, 466 205,451 232, 645 438, 096 1.5} 2.1 3.6
Pennsylvania 53, 173, 261 871,220 ! 377,546 1, 248, 766 L6 0.7 2.3
Delaware. .. 1, 523, 1&5 20, 798 : 6, 630 27, 423 1.4 0.4 1.8
Maryland ... ...... 13, 720, 997 181,249 § 194, 697 375, 946 L3 1.5 2.8
Distriet of Columbia 1,309,512 19,747 | 5, 288 235, 035 1.5 0.4 1.9
Virginia.cocueeona.. 3, 580, 913 54,957 | 52, 207 107,164 15 1.6 3.1
West Virginia. 2,375, 216 33, 424 34, 507 67,991 1.4 1.8 3.2
North Carolina 2,173,338 30, 837 | 33, 604 69, 438 1.4 1.9 3.3
South Carolina 3, 136, 250 34,421 111, 654 146,073 L1 3.6 4.7
Georgia .... 2, 843,962 31, 656 , 53, &2 83, 524 1.1 19 3.0
Alabama ... 1, 634, 833 18,746 | 25,289 44, 035 1.2 L7 2.9
Louisiana 4, 000,000 61,642 . 52,270 113, 912 1.5 14 29
Texas ...... 1, 054, 297 14,384 22, 263 37,247 1.4] 2.3 3.7
Arkansas .. 205, 000 | 2, 438 &, 030 10, 513 1.2 3.9 5.1
Kentucky .. 9,076,127 | 103, 635 47, 635 151, 290 L1 0.5 1.6
Tennesses. . 3,457,897 ! 50, 200 T, 844 121, 134 1.5 2.2 3.7
Ohio ....... 29, 112, 642 | 403, 697 | 642, 054 1, 045, 751 14 2.2 3.6
Indiana .. 17, 036, 404 ¢ 214,977 429, 585 644, 562 1L.2{ 26 3.8
Illinois . .. 20, 507, 963 367, 718 i 420, 461 788, 179 | 1.8} 2.2 4.0
Michigan... 10, 093, 162 134, 052 149, 720 233,712 1.3 1.5 2.8
Wisconsin. . 3,704, 032 67, 485 %6, 330 143, 815 1.8 23| 41
Towa ....... 6, 042, 562 98,421 117,115 215, 536 1.6 2.1 3.7
Minnesota.. 4, 268, 026 63, 224 76, 876 140, 100 15| 20 3.5
Missouri . 9, 308, 198 112, 52