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TREASURY DEPARTMENT, ?
Document No. 364,
Comptroller of the Currency. S

REPORT

OorF

THE COMPTROLLER OF THE CURRENCY.

TREASURY DEPARTMENT,
OFFICE OF THE COMPTROLLER OF THE CURRENCY,
Washington, December 2 1882.

I have the honor to submnit for the consideration of (Jongrebb the
twentieth annual report of the Comptroller of the Currency, in compli-
ance with section 333 of the Revised Statutes of the United States.

The number of national banks organized during the year ending
November 1, 1882, has been 171, with an aggregate authorized capital
of $15,767,3 ()0 Circulating notes have been issued to these associa-
tions mnountmg to $6,500, 680, This is the largest number of Lanks
organized in any year %mce 1872, and they are located in the following
States and Territories:

States and Terri- | No. of |

Circulation Cireulation

3
i
ST | States and Terri- No of s
tories. banks.[ Capital. issued. ‘; tories. ‘ Ibanks, Capital. issued.
| '
] | ‘3

Maine ............ 3 $150, 000 $117,000 || Tlinois ...... .... ! 13 . $1, 200, 000
New Hamp‘ihu‘e 21 200, 000 180,000 || Michigan ........ i 6 850, 000
Magsachusetts. . 2| 400, 000 108, 000 Wisconsin ....... . 5 325, 000
Connecticut ...... 21 200, 000 162,000 || Towa........c..... | 13 1,125,000
New York........ 14 " 1, 302, 000 774, 000 {| Minnesota ....... i 6 530, 000 :
Pennsylvania.. 10 | 865, 000 357,300 || Kansas .......... |10 600, 000 217,
Maryland . 2 350, 000 45,000 || Nebraska........ | 15 = 1,050,000 - 593, 970
Virginia .. . 3 305, 300 139, 500 |; Colorado......... ! 4 270, 000 144, 000
West Vlrvmla, el 1. 100, 000 45,000 |} Oregon ... .... 1 1 50, 000 45, 000
MISSISSlppl ....... 1 73, 000 67, 500 Otah............. | 2 150, 000 ! 99, 000
Louisiana. . . 1, 100, 000 90, 000 || Montana ! 4 325, 000 | 104, 000
Texas..... 8 525, 0600 160, 640 || Wyoming. 1 200, 000 | 45, 000
Arkansas . 1! 50, 000 11, 240 || New Mexi 2 100, 000 54, 000
Kentucky 6 | 1,010,000 219, 600 }| Dakota ..._. 6 310, 000 135, 000
Missouri 3 i 305, 000 103, 500 || Washington 3 250, 0600 ! 81, 000
Tennessee 5 | 305, 000 166, 500 || Arizona... . 1 100, 000 | 30, 600
Ohio ...... .. 10 1, 650, 000 639 000 || California........ | 1 100,000 {...oon..nn..
Indiana........... ‘ 4 320, 000 148, 500 ! :

; ; United States....! 171 | 15,767,300 ; 6, 500, 680

I ; i

These banks are located by geographical divisions as follows: Eastern
States, nine banks with a capltal of $950,000; Middle States, twenty- six,
with a capital of $2,517,000 ; Southern States twenty-nine, with a capi-

tal of $2,775,300; Western Stdteﬁ, eighty-six, with a capital of $7,940,000;
Pacific States and Territories, twenty-one, Wlth a capital of $1 080 000

Nineteen banks, with an aggregate capital of $1,855,000 and circu-
lation of $1,440, 800 have voluntarily discontinued busmess during the
year. The number of banks organized and in voluntary liquidation as
given, is exclusive in each ease of those banks which have gone into vol-
untary liquidation during the year and have been succeeded by other
banks, with the same or nearly the same shareholders.

Three national banks, since November 1, have been placed in the
hands of receivers, making 87 in all since the establishment of the sys-
tem. - The total number of banks which have voluntarily closed their

v
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affairs by vote of shareholders owning two-thirds of their stock, under
sections 5220 and 5221 of the Revised Statutes, has been 414; 72 of this
number have gone into liquidation within the past year, of which 53
were closed by their stockholders for the purpose of organizing new
banks, and all but three of this latter number in anticipation of the near
approach of the expiration of their corporate existence.

The shareholders of six banks permitted their corporate existence to
expire, and these associations are in liquidation under section 7 of the
act of July 12,1882. National banks are organized in every State of the
Union and in every organized Territory. The total number in operation
on October 3 last was 2,269—the largest nuinber that has ever been in
operation at any one time.

The following table exhibits the resources and liabilities of the national
banks at the close of business on the 3d day of Octobér, 1882, the re-
turns from New York City, from Boston, Philadelphia, and Baltimore,
from the other reserve cities, and from the remaining banks of the coun-
try, being tabulated separately :

[ Boston, Phila-
i New York |, H Other reserve] Country l
City. | %‘gﬁ?&%rg‘ud; cities.” banks. ‘ Aggregate.
: 0 R _—
| 30 banks. | 102 banks. 91 banks. | 2,026 banks. ‘I 2,269 banks.
RESOQURCES. ! ‘

Loans and discounts........... $239, 041, 802 | $201, 937, 503 - $146, 282, 464 | $651, 024, 666 ‘$1, 238, 286, 525
Uverdrafts .............. ) 108, 482 69, 476 372,403 4, 366, 333 | 4, 916, 694
Bonds for circulation.... 22,105,150 ' 52,548,050 © 26,472,700 | 256, 505, 850 ' 357, 631, 750
Bonds for deposits. ...... 820, 000 . 661, 000 3, 833, 000 10, 747, 000 16, 111, 000
U. S. bonds on hand...... 3, 545, 950 472,400 3, 803, 750 13, 492, 650 21, 814, 750
Other stocks and bonds.... 12, 692, 046 8,117,294 4, 895, 668 40, 463, 909 66, 168, 917
Due from reserve agents......i............_. 17,766,418 15,446, 614 80,064, 196 113, 277, 228
Due from other national banks.| 19, 238, 566 13,136, 707 9,198,785 26, 922, 833 68, 516, 841
Due from other banks and |

bankers i 3, 087,918 1,126,884 3, 364, 283 9, 526, 383 17,105, 468
Real estate, furniture, and fix- |

tULES secmremcminnnnnns I 10,671, 839 6, 501, 659 - 4, 060, 660 25, 302, 908 46, 537, 066
Current expenses ... : 1, 092, 203 26, 941 852, 926 4, 466, 190 7,238,260
Premiums..ceacemeana.oo. : 665, 549 444, 529 . 762, 261 4,642, 816 6, 515, 155
Checks and other cash items..; 2, 809, 544 1, 337, 998 1,076, 034 9, 560, 449 14, 784, 025
Exchanges for clearing-house..| 174,920,476 i 24,148,573 - 8,384, 539 | 903, 952 208, 366, 540
Bills of other national banks.. | 1, 634, 685 2,753, 321 2,466,461 | 13, 834, 958 20, 689, 425
Fractional currency ....... : 43,131 31,210 ; 50, 428 271, 599 396, 368
Specie. .. eeaeieiaans 44,523,884 | 15,343,221 ; 12,966, 35% 30, 024, 289 102, 857,778
Legal-tender notes ...... 16, 956, 390 | 6, 727,782 11, 310,699 ' 28, 286, 396 63, 281, 267
U. 8. certificates of deposit....: 1, 970, 000 | 3,175, 000 , 2, 890, 000 640, 000 8, 675, 000
Five per cent. redemption fund.! 963, 999 | 2, 353, 504 | 1,163,961 | 11,336, 634 15, 818, 093
Due from U. S. Treasurer...... 620, 828 | 78, 065 | 108,325 - 538, 303 1, 845, 521

Totals.coviienieannnnn-. | 557,541,532 ; 359,557, 535 [ 259,812,205 1,222 922 314 ‘ 2, 399, 833, 676
LIABILITIES, ! |
: | |
Capital stock. .ovvaneennaennn. 51, 630, 000 79, 298, 330 46, 080,995 1 306, 074, 888 483,104, 213
Surplus fund.... . 21, 314, 109 22, 501,193 11,641,071 | 76,521, 077 131,977,451
Undivided profits ............. 13, 970, 754 6,712, 526 3,288,721 35, 208, 309 61, 180, 310
National bank notes ountstand- |

Y 19, 270, 285 46, 467, 247 22,365,298 | 226, 618, 385 314,721, 215
State bank notes ou 47, 35,154 |... ... ...... 138, 577 221,1
Dividends unpaid . 228, 865 941, 097 157, 931 1, 825, 943 3, 153, 836
Individual deposits 325,268,504 | 151,959,431 1 119,162,216 | 526,082,132 | 1,122,472, 682
U.S. deposits. ... 425,115 97, 200 2, 563, 517 5,431, 579 8,817,411
Deposits of U. S.

OfHCeTS o vevieimcicnacnaann 127, 364 20, 986 | 567, 154 2,912, 343 3, 627, 847
Due to national banks......... 90, 104, 275 38,461,312 | 29, 048, 962 22, 461, 201 180, 075, 750
Due toother banks and bankers! 35, 134, 413 12, 084, 059 | 20,619, 577 12,047, 601 79, 885, 652
Notes and bills rediscounted ..|............_. I 220, 000 | 879, 906 4, 647,709 5,747, 615
Bills payable cco.o.. i | 459, 000 1, 436, 947 2, 952, 570 4, 848, 517

h !
Totals......ovnenannnann. ‘ 557, 541, 532 { 359, 557, 585 | 259, 812, 295 1, 222, 922, 314 | 2, 399, 833, 676

*The reserve cities, in addition to New York, Boston, Philadelphia, and Baltimore,
Pittsburgh, Washington, New Orleans, Louisville, Cincinnati, Cleveland, Chicago, Detroit,

Saint Louis, and San Franeisco.

are Albany,
Milwaukee,
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VII

The following table exhibits, in the order of their eapital, the twenty
tates having the largest amount of capital, together with the amount
of eirculation, loans and discounts, and individual deposits of each, on

October 3, 1882:

S s N | Loans and | Individual
States. Capital. Circulation. . discounts. doposits,
- !

Massachussetts ....oovmeoiei ... $95, 852, 500 | $68, 572,889 | $195,125,504 | $114,397 392
New York....oemvaunnaaen 87, 580, 567 47,596,145 | 335,378, 784 409, 934, 724
Pennsylvania . 57,452, 061 40,618,976 | 154,445, 895 148, 490, 486
Ohio.......... 32, 604, 000 20,839,922 | 74,442,871 60, 734, 873
Connecticut .. 25, 556, 820 17,217,745 | 43, 468, 889 24, 933, 405
Rhode Island . 20, 315, 050 14,143,039 | 30, 078, 658 11, 460, 515
linois ..... .| 18,989,600 8,799, 530 73,117,769 69, 763, 033
Maryland. ....coonninnioann. 13,922, 030 8,798, 523 31, 575, 651 23, 995, 278
Indionad. oo iia e 13, 328, 500 8,117,470 . 27,585,4(1 24, 942, 872
NeW Jer8eY . ceerreenmarenctananncnanneanenns 12, 375, 350 9,769,701 | 31,481,551 28, 606, 052
KentueKy .comeeniniiaiiiiaieniannenannanaa. 11,421, 850 9,198,631 | 19,593, 643 11, 506,117
MiChZan .o oeniiame i 10, 855, 000 5,793,152 | 29, 825. 149 26, 238, 875
aine .. .10, 335, 000 8,090,233 | 18,937,910 10, 433, 752
Vermont 7, 7186, 0600 6,487,367 i 12,186,775 5, 955, 461
OWR...... I7,135,000 | 4,683,116 | 17,799, 344 16, 169, 065
New Hamps et R 6, 030, 000 5,147,345 | 8,107,442 4, 569, 085
MiDDeSObA . ueeveie et iiiie e | 5,920,000 | 1,986,694 | 17,907,894 ' 14, 045, 218
MissouTi. covon i | 4,980,000, 1,883,290 | 12, 890, 836 9, 608, 139
D ENNESSEC o cer e iiiiae i cna e ana e ! 3, 715, 300 2, 780, 590 8,434, 524 7, 590, 120
R e L P | 3, 263, 060 2,647,100 | 10,444, 317 10, 293, 487

COMPARATIVE STATEMENTS OF THE NATIONAL BANKS FOR ELEVEN

YEARS.

The following table exhibits the resources and liabilities of the na-
tional banks for eleven years, at nearly corresponding dates, from 1872

to 1882, inclusive:

I I PR
Oct. 3, Sept12,  Oct. 2, Oct. 1, Oct. 2, FOct. 1, Oct. 1, ! Oct. 2, ! Qct. 1, "Oct. 1, Oct. 3,
872, | 1873. | 1874. | 1875. | 1876. | 1877. | 1878, ‘ 1879. | 1880. | 188L. | 1882.
| |
1,919 | 1,976 { 2,004 | 2,087 1 2,089 l 2,080 | 2,053 ‘ 2,048 | 2,090 | 2,132 | 2,269
banks.| banks. banks. banks, banks. banks. banks. banks. banks. banks. banks.
i |
RESOURCES. i |
“‘Million& Millions., EMillions. Millions. Millions. Millions.| Millions. Millz’ons.‘mlillions. Millions, JMillions.
Loans.............. 7.2 .2 954.4| 984.7| 931.3] 891.9 834.0, 878 1.011,173. 81, 243. 2
Bonds forcirculat’'n: 382,0/ 388.8| 383.3| 3870.3] 337.2| 836.8| 347.6] 357.3! 3857.8| 363.3| 357.6
Other U. 8. bonds..| 27.6 23.6; 28.0| 281 47.8 450/ 947 7.2 43.6] 56.5 37.4
Stocks, bonds, &e.. 23. 5! 23.70 27.8| 33.5| 34.4] 34.5| 26.9 39.7] 489 6.9 66,2
Due from banks ...{ 128.2{ 149.5/ 134.8] 144.7| 146.91 129.9| 138.9| 167.3| 213.5] 230.8/ 198.9
Realestate......... 32.3 84.7 38.1] 42.4) 43.1] 452 46.7] 47.8] 48.0| 47.3| 46.5
Specie . ...o.iaoa. 10.2 19.9] 21.2 8.1 2L4; 22,7 30.7] 42.2) 109.3] 114.3; 102.9
Legal-tender notesl| 102.1 92,4 8.0, 176.5 84.2] 66.9] 644 69.2 56.6 53.2| 63.2
Nat'l-bank notes...| 15.8 16.1) 18.5 185 159 15.6/ 16.9/ 16.7| 182 17.7  20.7
C.H.exchanges....| 1250 100.3, 109.7, 87.9 100.01 74.5 82.4| 113.0; 121.1] 189.2! 208.4
U. 8. cert. of deposit 6.7 20.6) 42.8 488/ 29.2 83.4/ 32.7] 26.8 7.7 6.7 8.7
Due fromU.8.Treas|.eovefeeen - nn 20.3 19.6; 16.7; 16.0) 16.5 17.0/ 171 17.5 17.2
Otherresources....| 25.2 1.3 18.3 19.1) 19.1} 287 249 221 23 0{ 26.2) 28.9
| . !

Totals........ \1, 755. 8| 1, 830. 6:{1, 877.21, 882, 2‘1, 827.21,741.11,767. 3.1, 868. 8.2, 105. 8 2, 358. 4 2, 399. §

LIABILITIES. } i i |

i ! I
Capital stock......| 479.6] 491.0/ 493.8| 504. Si 499.8 479.5 466.2) 454.1] 457.6, 463.8 483 1
Surplustand. ..... 110.3] 120.3, 129.0! 134.4] 182 21 1228 116.9] 114.8 120.5 128 1‘ 132.0
Undivided profits..| 46.6 54,5 515 53.0; 46.4' 44.5 449 413 46,1 56.4; 6L2
Circulation ........ 33511 340.3 334.2) 8191 292.2] 2919} 301.9 313.8 317.3 320.2, 315.0
Due to depositors..| 628.9, 640.0| 683.8 679.4 666.21 630.4; 668.4| 736.9| 887.91,083.11,134.9
Due to banks...... 143.8!  173.0; 175.8 179.7/ 179.8 161.6, 165.1] 261.2. 267. 9 204.9 259.9
Other liabilities....| 11.5 11.5 9. 11 11.8 10.6; 10. 4} 7. 9\ 6.7 85 1.9 13.7
Totals........ 1,755, 8] 1,830.61, 877, 211, 882.21, 827. 2‘1., 741.111, 767. 3‘51, 868, 82,105. 8 2, 358, 412, 399.38

! i i ! i
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In the Appendix will be found a table, showing the principal resources
and liabilities on October 3, 1882. of the banks in the States, Territories,
and reserve cities, arranged in eight divisions.

NUMBER, CAPITAL, AND DEPOSIT® OF NATIONAL BANKS, STATE AND
SAVINGS-BANKS, AND PRIVATE BANKERS.

Section 333 of the Revised Statutes of the United States requires the
Comptroller to present annually to Congress a statement of the condi-
tion of the banks and savings-banks organized under State laws. Re-
turns of capital and deposits are made by these institutions and by
private bankers semi-annually, to this department for purposes of
taxation. From these returns the following table has been compiled,
exhibiting, in concise form, by geographical divisions, the total average
capital and deposits of all the State and savings-banks and private
bankers of the country, for the six months ending May 31, 1882:

1State banks and trust o - : Savings banks with |
; companies. Private bankers. (apltal t b

Savm{_q

anks with-
Geographical divi- ' | out capital.
sions.

| No. Capital. P05 No. Capital D;g;""' No. cdpnal[D‘fg’fS Lo,’D‘fg:’”'

i

Mill's. Midl's. . Mill's. _lel s. | | Als. | Mills.
0.49 |

New England States... 40 832 2496 104 ’ 7.13 2 .09 ¢ LT7 418
Middle States..... ... i205 40.56 22551 ° 1014 : 62.19 113.08 ¢ 8 : .61 5.07 178 -
Southern States....... 246 25.37 © 48.47 203 ¢ 6.37 . 19.98: 6 .53, L2383 2
Western States and ! ; ; : P
Territories.......... . 521 42,54 - 153.06 . 1980 “ 38.56 | 153.14 ' 22 2.63 @ 34.17'29 bosd07

United States...: 1012 116.79 : 452.00 , 3391 ]‘ 114.25 | 205. 62 \ 38 3.86 ! 41.24 622 . 920.83
1 : .

The capital of the 2,239 national banks in operation on July 1, 1882,
as will be seen by a table in the Appendix, was $477,184,390, not includ-
ing surplus, which fund at that date amounted to more than 131 mill-
ions of dollars; while the average capital of all the State banks, private
bankers, and savings-banks, for the six months ending May 31, 1882,
was but $234,929, 916 The latter amount is less than two-fitths of the
combined capltal ‘and surplus of the national banks.

The table below exhibits the capital and net deposits of the national
banks on July 1, 1882, together with the aggregate average capital and
deposits of all eldqseb of Danks other than national, for the six months
ending May 31, 1882:

| State banks, savings-

\ H
! banks, private bank- National banks. ; Total.
. . ers, & :
Geographical divis- | !
ons. [ [, S e et
; i
| i B ' s
i No. i Capital. ! Deposits. i Capital. | ‘, I\iﬁ)ts;tl: ; (,apltal Depos!ts
" ‘ Millions. | i Milhcns \ Millions. | 1 Mwllwns | Millions. ' Millions.
New England States 564 } 15.5 ! 456.5 . 557 ! 165.7 | 191.4 ; 1121 181.2 7 647. 9
Middle States. . 103.4 ! 816.9 i 686 173.3 | 572.8 | 2086 <+ 276.7 1,389.7
Southern Stares | 547 | 823, 70.8 200 320 620 747 65.2 132.8
Western States a; ! ; I . ! ‘ | :
Territories ..... -1 2652 | 8.7, 37451 796 105.3 ;  305.5 . 3348 |  180.0 680. 0

United States..! 5063 } 234.9 ‘; 1,718.7 : 2239 1 477.2 % 1,131.7 1 7302 |  712.1| 2,850.4
| | i | : i
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The total number of banks and bankers in the country at the date
named was 7,302, with a total banking capital of $712,114,366, and total
deposits of $2,850,678,178, P

In the Appendix will be found similar tables for various periods from
1875 to 1882. On a subsequent page in this report, under the head of
“State banks, savings banks, and trust companies,” will be found tables
showing theresources and liabilities of these corporations for the present
year, and in the Appendix similar results for previous years.

A table arranged by States and principal cities, giving the number,
capital, and deposits, and the tax thereon, of all banking mqtltutlons
other than national and of the private bankers of the country, for the
six months ending May 31, 1882, and for previous years, will also be
found in the Appendix.

The following table exhibits, for corresponding dates nearest to May
31 in each of the last seven years, the aggregate amounts of the capital
and deposits of each of the classes of banks given in the foregoing
table:

P | i
. ’ . ; : Savings
Coit State banks, private! Sxvings banks | e
National banks., Gy RIS ba,nl;swnh i Total.,
bankers, &c. with capital. out capital.
Years.| . _ _
: ! N
 Capi- Depus Capl Depos-n,, | Capi- Dcpm Co. IDCPOS-T - Capi- | Depos-
P Ne. Tl | s, \ its. O tal. | oits. N0 it | Noo |7l 1 s,
N I - S |
|
Mulls.| Mall's. | As.! ALs.! Mill's, Mills.| Mill's.
1876 _.1 2091 . 500.4 | 713.5 3803 | 214.0 | 480.0 ; 26 5.0 6611 | 719.4 | 2,075.3
1877...| 2078 . 481.0 | 768.2 3799 | 218.6 | 470.5 | 26 4.9 6379 | 704.5 | 2,120.1
1878...1 2036 . 470.4 | 677.2 - 3709 | 202.2 | 413.3 | 23 3.2 6450 | 675.8 | 1,920.0
1879...1 2048 © 455.3 | 713.4 ~ 8630 | 197.0 | 397.0 | 29 4.2 6360 | 656.5 | 1,893.5
1880...] 2076 ¢ 455.9 [ 900.8 : 3798 | ‘ 190.1 | 501.5 | 29 4.0 . 6532 | 650.0 | 2,219.9
1881...1 2115 : 460.2 |1,039.9 4016 206.5 | 627.5 | 36 4.2 6796 | 670.9 | 2,667.3
1882...1 9239 @ 477.2 |1,13L.7 4403 231.0 | 747.6 | 38 3.9  41.3 622 9)9 817302 | T12.1 | 2,850.4

EXTENSION OF THE CORPORATE EXISTENCE OF NATIONAL BANKS.

Section 11 of the national-bank act of February 25, 1863, provides
that—

Every association formed pursnant to the provisions of this act may make and use
a common seal, and shall have succession by the name designated in the articles of
association, and for the period limited therein, not, however, e\ceedmw twenty years
from the passage of this act.

Ninety-eight national banks organized under this act were entitled,
under thelr organization papers, to continue for nineteen years only,
and the corporate existence of 307 other banks will expire on or before
the close of business on February 24, next.

The Comptroller recommended in his last report—

That an act be passed during the present session, anthorizing any national bank,
with the approval of the Compm‘oller, at any time within two years prior to the date
of the expiration of its corporate existence, to extend its period of succession for
twenty years, by amending its articles of association. The bill may provide that
such amendments must be authorized by the votes of shareholders owning not less
than two-thirds of the capital of the association, the amendment to be certified to
the Comptrotler of the Currency, by the president or cashier, verified by the seal of
the association, and not to be valid until the Comptroller’s approval thereof shall
have been obtained, and he shall have given to the association a certificate author-
izing it to continue its business under such extension. Responsibility for the exten-
sion of the corporate existence of the banks will thus, in a4 measure, rest with the
Comptroller; and he can require such an examination of their atfairs to be made prior to
granting the extension, asmay seem to him proper, in order to ascertain if the capltal
stock is intact, and all the assets of the bank in a satisfactory condition. * *



X REPORT OF TAE COMPTROLLER OF THE CURRENCY.

If, for any reason, the legislation herein proposed shall not be favorably considered
by Congress, the banks can still, under the present laws, renew their existence if they
s0 desire; and in the absence of prohibitory legislation many of them undouktedly
will, on the expiration of their present charters, organize new associations, withnearly
the same stockholders as before, and will then apply for and obtain from the Comp-
troller certificates authorizing them to continue busivess for twenty years from the
respective dates of their new organization certificates. Such a course of procedure
will be perfectly legal, and, indeed, under the existing laws, the Comptroller has no
discretionary power in the matter, but must necessarily sanction the organization, or
reorganization, of such associations as shall have conformed in all respects to the
legal requirements.

The passage, however, of a general act directly authorizing an extension of the cor-
porate existence of associations whose charters are about to expire would, in many
instances, relieve the banks from embarrassment. As the law now stands, if the
shareholders of an association are all agreed, the process of reorganization is simple;
but if any of the shareholders object to such reorganization, they are entitled to a com-
plete liquidation of the bank’s affairs, and to a pro rate distribution of all its assets,
including its surplus fund. In many instances executors and adnrinistrators of estates
hold national-bank stock in trust; and while they might prefer to retain their inter-
ests in the association which issued the stock, they would perhaps have no authority
to subscribe for stock in the new organizations. While, therefore, the legislation
asked for is not absolutely essential, yet its passage at an early day would be a great
eonvenience to many of the national banks, and especially so to the class last referred to.

Some doubts having been expressed in reference to the right of the
shareholders of national banks whose corporate existence had expired
to organize new associations with the same names as those which had
just expired, the opinion of the Attorney-General was requested on this
point, and on the 23d of February, 1882, an opinion was given, in which
he said : )

The present national banking laws do not forbid the stockholders of an expiring
corporation from organizing a new banking association, nor from assuming the name
of the old corporation, with the approval of the Comptroller of the Currency, and, in
the absence of any prohibition to that effect, no legal obstacle to the formation of a
new association by such stockholders, and the adoption of the name of the old asso-
ciation, would, in my opinion, exist.

He also said :

I do not know of anything to prevent a national banking association, upon the ex-
piration of the period limited for its duration, from being converted into a State bank
under the laws of the State, provided it has liquidated its affairs agreeably to the laws
of Congress; nor after it has thus become a State bank, to prevent such bank from
being converted back into a national banking association under section 5154 of the
Revised Statutes, and adopting the name of the expired corporation, with the ap-
proval of the Comptrolier of the Currency. To enable a State bank so to reconvert
itself into a national banking association, anthority from the State is not necessary.*

In conformity with this opinion, fifty banks have been organized to
succeed other institutions whose corporate existence has expired and
which had previously given notice of liquidation. These banks have
in most cases been organized with the same title as that of the banks
which had been placed in liquidation and by the same stockholders.

Soon after the assembling of the present Congress a bill was intro-
duced for the extension of the corporate existence of national banks,
embodying the recommendations of the Comptroller. It was subse-
quently reported to the House from the committee with important amend-
ments, and, after continued discussion, passed on May 30,1882, by a vote
of 125 to 67.t The bill was amended in the Senate in many particulars,
and passed that body on June 22, 1882, by a vote of 34 to 14,} and was
subsequently passed in the House July 10, upon the report of the con-

*Casey v. Galli, 94 U. S., 673.
tCongressional Record No. 120, p. 25.
11bid., No. 147, p. 32.
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ference committee, yeas 110, nays 79, not voting 101,* and received the
approval of the President on July 12, 1882,

The act provides for the extension of the corporate existence of all
national banks for twenty years by amending their articles of asso-
ciation, which amendment shall be authorized by the consent in writ-
ing of sbareholders owning not less than two-thirds of the capital
stock of the association. It provides that the Comptroller, upon receipt
of the application of the bank and the amendment certified by the as-
sociation, shall cause a special examination to be made to determine its
condition, and authoriz¢s him to grant his certificate for the proposed
extension, if the condition of the association is found to be satisfactory.
It provides that any shareholder not assenting to the amendment of the
articles of association may give notice in writing to the directors, within
thirty days of the date of the certificate of approval of the Comptroller,
that he desires to withdraw from said association, in which case he is
entitled in accordance with the method provided in the act to receive
from said association the value of the shares; that in the organization
of any association intended to replace any existing banking association
and retaining the name thereof, holders of stock in the expiring asso-
ciation shall be entitled to preference in the allotment of the shares of
the new bank in proportion to the number of shares held by them re-
spectively in the expiring association ; that the circulating notes of the
association extending its period of succession, which were issued to it
previous to such extension, shall be retired by redemption at the Treas-
ury; that at the end of three years from the date of such extension
lawtul money shall be deposited by the bank with the Treasurer for the
redemption of the circulation then outstanding; that any gain that
may arise from the failureto present such circulating notes for redemp-
tion shall enure to the benefit of the United States; that new notes shall
be issued to the banks thus extending, bearing such devices as shall
make them readily distinguishable from those previouslyissued and that
national banks whose corporate existence has expired or shall hereatter
expire, which do not avail themselves of the privilege of extension, shall
give notice of liquidation and deposit lawful money for the retirement
of their circulating notes as required by law. It also provides for the
extension of the franchise of expiring associations for the sole purpose
of liquidation until their affairs are finally closed. The other provis-
ious of the act in reference to national banks are general in their char-
acter and do not execlusively apply to banks whose corporate existence
is extended by its provisions.

Immediately upon the passage of this act appropriate blanks were
prepared for the use of those banks whose corporate existence was
about to expire, and new circulating notes were subsequently issned to
such institutions as conformed to the law. The note of the denomina-
tion of five dollars has for its vignette the portrait of the late President
Garfield. The faces of the notes of other denominations are similar to
those previously issued, but all the new notes have, as a distinetive
feature, the charter number engraved six different times in the border,
so that the name of the bank issuing the note may be ascertained from
fragments thereof. The charter number of each bank is also printed
conspicuously in the center of the reverse or back of each note. The
brown and green colors of the back of the new notes are said to be a
protection against the arts of the photographer and counterfeiter, and

* Ibid., July 11, 1882.
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are printed upon the new distinctive paper which has given general
satisfaction.

Under the act of July 12, 1882, 30 banks have already extended their
corporate existence, and nearly all of the banks which were organized
under the act ot February 25, 1863, have already given notice of their
intention to take advantage of the act. The total number of banks
whose corporate existence either has expired, or would have expired if
no action had been taken by their stockholders, is 86, having a capital
of $18,877,500, and surplus of $6,994,854, and circulation of $12,840,010.
Of these 50 were placed in ligquidation by their stockholders previous
to the date of the expiration of their corporate existence, and all but
two before the passage of the act of July 12, 1882. The stockholders
of 45 of these liquidating banks organized new associations with the
same name; those of four organized new associations with different
names, and those of one did not perfect any new organization. The
corporate existence of six of the 86 banks first mentioned expired*
without having been previously put into liquidation. The united stock-
holders of three of these banks perfected new organizations with the
same name, and in the case of two others a portion of the stockholders
organized new associations with different names, while those of one took
no action. The stockholders of the remaining 30 of the 86 banks men-
tioned, which are all of the banks whose corporate existence has ex-
pired since the passage of the act of July 12, 1882, have extended under
this act. .

The number of national banks yet in operation at the date of this re-
port, organized under the act of February 25, 1863, is 307, and their cor-
porate existence will expire on the following dates :

Date. I?,;’i]kgf Capital. Circulation.
. - S o | R [
December, 1882 ... ..mo s e e e e e . ‘ S10 - $1, 420, 000 $1, 278, 000
January, 1883 .oece i R, ‘ 3 400, 000 360, 000

FebTUATY, 1883 . - -novonnvnmnnramanmemanens cammeaieanans 294 | 60,793, 250 53, 222, 170

Section 8 of the act of June 3, 1864, provides that each association-—

Shall have power to adopt a corporate seal, and shall have succession by the name
designated in its organization certificate, for the period of twenty years from its or-
ganization, unless sooner dissolved according to the provisions of its articles of asso-
ciation, or by the act of its shareholders owning two-thirds of its stock, or unless the
franchise shall be forfeited by a violation of this aet.

Under the previous act, banking associations were entitled to succes-
sion for tweaty years from the date of the passage of the law ; but under
the act of 1864, each association was entitled to an existence of twenty
years from the date of its organization certificate. The Merchants’ Na-
tional Bank of Boston was the first association to organize under the
act of June 3, 1864, and its organization was followed by the conversion
of 28 other banks in the city of Boston and 22 in the city of Philadel-
phia during the same year, and by the conversion of 38 banks in the
city of New York during the year 1865.

The provisions of the act of July 12, 1882, relating to the extension of
the corporate existence of national banking associations, have proved to
be well adapted to the purpose for which they were intended. They are
simple in form and appear to be readily understood by the banks.

* These banks were, however, revived for purpose of liquidation by section 7 of the
act of July 12, 1332,
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The whotle number of banks now in operation which organized under
the act of June 3, 1864, whose periods of succession will expire during
each year previous to 1900 is 1608, with capital and circulation as follows:

Years. % ﬁ’;n.kgf Capital. Circulation.

- |
I

$89, 611, 570 $60,526, 825

188, 286, 715 125, 635, 450

2,715, 300 1,758, 250

1, 100, 000 976, 500

1, 300, 000 719, 100

600, 000 540, 000

9, 200, 500 6, 419, 950

13,293, 900 9,180, 280

13, 035, 600 / 8,441, 270

4,740,000 | 3,849, 400

7,688, 000 5, 864, 150

19, 567, 000 7, 740, 180

2, 018, 800 1, 552, 500

3, 019, 000 2, 151, 000

2, 649, 600 2, 208, 600

4, 930, 000 3, 910, 900

i
354,845,085 | 241,474,355

One advantage in extending the corporate existence of associations
under this law, over the only method possible previous to its passage,
is in the retention of the surplus fund.

Thus, in the case of the fitty-four banks which have been liquidated,
either nnder sections 5220 and 3221, or under section 7 of the act of
July 12, 1882, by their stockholders, in order to organize new associa-
tions, the surplus was reduced from $5,540,067 to $2,559,252.

The aggregate surplus of the thirty banks extending their existence
under the act of July 12, 1882, has slightly increased.

COIN AND PAPER CIRCULATION OF THE UNITED STATES.

On another page, tables similar to those which have been given in the
three preceding annual reports are published, exhibiting the amounts of
gold and silver coin and paper currency which were in the Treasury, in
the banks, and in the hands of the people at the time of the resump-
tion of specie payments, and on the 1st of November of each year since
that date.

The total amount of the circulating medium of the country on No-
vember 1 is given as follows:

Treasury notes outstanding............... ... .. ... $346, 681, 016
National bank notes outstanding ................. ... 362, 727,747
Gold in the Treasury,less certificates held by the banks.. 148, 435,473
Standard silver dollars in the Treasary ....... . ....... 92,414, 977
Subsidary silver eoin and silver bullion in the Treasury .. 30, 761, 985
Coin in the national banks. .......... ..... . e 102, 362, 063
Coin in State and savings banks ............. ... ... 17, 892, 500
Estimated amount of coin held by the people......... . 387, 562, 793

Total ... ..ol il il oLl 1, 488, 838, 554

The estimated total currency of the country on November 1 thus ap-
pears to havebeen more than fourteen hundred and eighty-eight millions,
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which is four hundred and thirty-three millions in excess of the amount
held on January 1, 1879, and one hundred and eighty-six millions in
excess of the amount held two years ago—on November 1, 1830, The
gain in gold coin since the resumption of specie payments has been two
hundred and eighty-eight millions, and in gold and silver coin three
hundred and ninety-four millions. The increase in national bank notes
has been nearly thirty-nine millions.

No change has been made in the amount of legal-tender notes out-
standing. It remains at $346,681,016, which was the amount outstand-
ing at the date of the passage of the act of May 31, 1878, which pro-
hibited any further reduction of the volume of these notes.

The act of January 14, 1875, required the Secretary of the Treasury
on and after January 1, 1879, to redeem in coin these notes, on their
presentation at the office of the Assistant Treasurer in the city of New
York,in sumsof not less than fifty dollars. Inorder thathe might always
be prepared to do this, he was ¢ authorized to use any surplus revenue
from time to time, in the Treasury not otherwise appropriated, and to
issue, sell, and dispose of, at not less than par, in coin,” any of the five,
four and a half, and four per cent. bonds authorized by the act of July
14, 1870. This act is still in force, and gives the Secretary unlimited
power with which to provide for the redemption in coin of the legal-ten-
der notes. He is thus enabled, so long as the credit of the government
continues good, to check, by the sale of United States bonds, any ex-
portation of coin which might endanger the redemption of United States
legal-tender notes.

These notes were issned at a time when the expenditures of the
government were in excess of its revenue. Its receipts now so largely
exceed its expenditures that more than 143 millions of the public debt
was paid during the past year. The ounly reason that ean be advanced
for the increase of these issues, would be that they may be substituted
for other forms of public debt, and the only method by which they ean
now be disbursed is in payment of United States bonds, at a time when
the bonds are being paid from the surplus revenue at a rate unprece-
dented in the history of nations. It is evident that whatever difference
of opinion may have heretofore existed upon the subject, so long as the
revenue shall continue to supply more money than is needed for ex-
penditures, there can be no sufficient reason for the authorization by Con-
gress of an increase of these notes.

The act of July 12, 1882, has again inaugurated the policy of issuing
gold certiticates. These substitutes for coin are hereafter to be issued
against deposits of coin in the Treasury, and, together wilh certificates
for silver deposited in like manner, are authorized to be included in the
reserves of the banks, and to be used as clearing-house certificates in
the cities where clearing-houses are established. They will not increase
the amount of the currency in the country, but, by saving the cost of
transporting specie from one point to another, will render the stock of
specie more available for use by the banks and the people.

The Comptroller, in his report for 1831, in elaborate tables giving the
receipts of banks upon two different days, showed that the proportion
of money required for the transaction of business throughout the whole
country was about five per cent. of the total receipts, the remaining
ninety-five per cent. being in checks and drafts. There has been dur-
ing the current year an increase of 171 in the number of national banks
in operation,and during the three preceding years the increase was 314.
During the current year 36 additional State banks and 353 private bank-
ers have commenced business. The rapid increase in these places of
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deposit brings into use a larger number of the small checks of deposit-
ors, and largely diminishes the use of the circulating medium. These
depositories, and the amount of capital employed in banking, notwith-
standing the excessive taxation imposed upon this business, nearly
keep pace with the advance in the population and wealth of the couu-
try ; but the increase in the receipts and payment of banks and bank-
ers, made by checks and drafts, shows the absurdity of the theory that
the money required for business purposes, should bear a fixed propor-
tion to the population or to the wealth of the country.

The same causes which have operated to bring about a rapid reduc-
tion of the public debt have also tended to increase the circulating me-
dium. The large imports of coin, in excess of exports, together with
the products of the mines, have filled the channels of circulation. The
eirculation during the past year has undoubtedly been much larger than
at any period since the organization of the governmment. The per capita
of cirealation is larger, and it is probable that its proportion to wealth
is greater than at any previous time. It is undoubtedly large enough
to supply the legitimate demands of business; and it is probable that
the addition to the coin of the country, since the resumption of specie
payments, has been in advance of such demands. There has been no
complaint of searcity of money which cannot probably be traced to
those engaged in speculative business, and however great the aggre-
gate of the circulating medium may become, complaints of searcity will
always be heard from those who desire a rise in prices.

No other nation economises the use of its circulating medium as does
this, and it is probable that but a slight annual increase in the amount
of national bank notes outstanding will hereafter be required, provided
that the exports of coin are not greatly in excess of imports, and the
receipts from our inereasing revenue, in excess of the requisite reserve,
are kept in circunlation and not hoarded in the Treasury.

The interest-bearing bonded debt of the United States has been
rapidly reduced since 1869, at whieh time the funding of the miscel-
laneous obligations of the government had been successfully accom-
plished. The reduction of this debt during the twelve years ending
June 30, 1881, has been more than six hundred and forty-eight millions
($648,403,668) and the amount of interest paid more than one thousand
two hundred and seventy millions ($1,270,596,784) ; the average annual
payment of the principal being $54,033,639, and of interest, $105,833,065.
The annunal average reduction in the interest-bearing debt during the
last three years, ending November 1, has been $126,295,316. The re-
duction during the past year was $148,648,550.

The successful refunding of the five and six per cents as they matured,
at first into four and four and one-half per cents, and subsequently into
three and one-half per cents, and during the last year into three per
cents, together with the rapid reduction of the debt, has had the effect
of renewing the discussion as to the permanency of the national banking
system, and its ability under existing laws to supply the additional cir-
culation which may be hereafter annually required. The banks hold 40
millions of three and one-half per cents, and nearly 180 millions of three
per cents as security for their circulation. 1f the debt should hereafter
coutinne to be reduced at the same rate as daring the last year, all of
these bonds will be called for payment in less than three years, and it
will be necessary for the banks holding such called bonds, either to de-
posit lawful money for the purpose of retiring two hundred millions of
their cireulation, or to purchase four or four and one-half per cents, or
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Pacific Railway six per cents, which are now at a high premium in the
market.

Many plans have been suggested for the purpose of supplying the
deficiency in bank circulation, which it is probable will arise as these
bonds are paid.

The systems of banking in operation previous to the establishment
of the national banking system, and particularly those known as the
“charter” and “safety-fund” systems, have been brought forward for
discussion, and opinions have been expressed that under the general
restrictions of the national banking system, or with increased limita-
tions, it would be advisable for Congress to authorize ihe issue of circu-
lating notes based upon the capital, the assets, and the individual lia-
bility of stockholders, without requiring, as heretofore, thé actual deposit
of securities in the Treasury for such issues. It has been suggested if
the circulation issued be considerably less than the actual capital paid
up, and if the bill holder be entitled to a first lien upon all the assets of
the bank, and to the amount which may e collected upon the individual
liability of the shareholder, that the people would be abundantly secure
from any loss upon the circulation so issued by the banks. As supple-
mentary to this proposition, it has also been suggested that the banks
be required to hold not less than the minimum amount of bonds now
provided by law, which is estimated not to exceed 100 millions of dol-
lars, and that in addition they be required to deposit ten per cent. upon
their capital in coin with the Treasurer as a safety fund, and that they
shall continue to receive each other’s notes in payment of obligations
due them.

It is not probable that the stockholders of those banks which do
not desire to issue circulation, would be willing to continue business
upon the condition that they should contribiite so large an amount to a
fund intended to insure the public against the issues of fraudulent or
badly-managed institutions. It is suggested, however, thut the propo-
sition would be improved if banks desiring to issue circulation be re-
quired to contribute to such a fund a percentage upon the circulation
issued, instead of a percentage upon capital. If this fand, amounting
to, say, 30 millions, be held in United States three per cent. bonds instead
of coin, and the losses from the circulation of insolvent banks be smali,
the interest, in the course of a few years, if retained as proposed, would
amount to a considerable sum. The large fund on deposit in the Treas-
ury for the purpose of redeeming the notes of national banks retiring cir-
culation now amounts to more than 38 millions. If it should be thought
expedient to invest a considerable portion of this fund in three per cents,
thus releasing it from the Treasury, the income might also be added to the
safety fund. The gain resulting from the failure on the part of the pub-
lic, to present for redemption national bank notes which are being retired
by an act of the present Congress, accrues to the benefit of the govern-
ment, and it is estimated will amount to not less than from three to five
millions during each twenty years. This gain might also properly be
inclnded in the proposed safety fund, and in the course of a few years
these funds, by reinvestment, would inerease to so large an amount,
that the securities required to be deposited by the banks eould be
largely diminished.

The foregoing propositions have no precedents in any form of general
legislation heretofore known in this country. Circulation authorized
upon similar plans has heretofore been issued to banks which have been
specially chartered, and not to banks organized under a general law.

Nearly every State in the Union has had its experience in anthorizing
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the issue of bank notes, based exclusively upon the capital and assets
of the banks issuing the same; and many States have required the ac-
cumulation of a safety fund for the protection of the public from un-
secured and uncurrent bank notes. In most cases eirculation was
authorized to be issued by such banks equal fo the capital; sometimes
the amount issued was less; sometimes it largely exceeded the capital.

The Suffolk system in the New England States, which was perhaps
as good a system as could be desired to protect a bank circulation not
secured by bonds, by a prompt and vigorous redemption of the notes,
kept them in a healthy state, but the annual losses upon bank circula-
tion, even in the New England States, up to the time of the organiza-
tion of the national banking system, wer¢ by no means inconsiderable.
Notwithstanding the restrictions then existing, banks of circulation were
organized with but little capital paid in, and notes, either worthless or
irredeemable, were placed in eirculation atpoints remote from the places
of issue. In New York under the safety fund system, and previous
thereto, losses to the bill holders frequently occurred, and in other States,
almost without exception, such losses were large, and have usually been
estimated to have been, in the aggregate, not less than five per cent.
annually of the whole amount outstanding. It is true that there are
in England, Ireland, and Scotland 119 private and joint-stock banks,
with many branches, which are authorized to issue circulation based
upon their capital, but their authorized circulation is only about 100
millions of dollars. Thirty-five baunks, with numerous branches in the
Dominion of Canada, are also authorized to issue circulation in a similar
manner, but the total circulation of these banks does not exceed 35
millions. Most of these are banks which have been in existence for
many years, and were organized under special charters, and the liability
of the shareholders in many cases, particularly in Great Britain, is
unlimited.

No State or nation bas ever authorized the organization of banks
under a general banking law, with the right to issue circulating notes
proportionate to capital, except under a restriction requiring the de-
posit with the government of securities as the basis for the issue of such
notes. Banks in this and in other countries, which have een authorized
to issue circulating notes without security, have been those organized
under special charters, and in granting such charters the means and
character of the applicants and proposed stockholders are subject to
investigation by committees and legislators. Propositions for the issue
of circulation without the fullest security cannot be too earefully con-
sidered. The security of the national-bank note under the present sys-
tem is perfect. In twenty years not a single bank note has failed to
be redeemed at its face value. Banks organized under a general law,
located so often at great distances from commercial eenters, render a
security for circulation of uniform and positive value an absolute ne-
cessity, It is evident that the authorizing of more than three thousand
banks, under a general or free banking law, to issue circulation without
security, located in a country having such extensive territory as our
own, would result disastrously.

Under the present banking system it is difficult in all cases to pre-
vent the organization of banks with deficient capital, but if such banks
are organized, at least no injury can happen from the issue of their cir-
culating notes. The failure to pay the capital is almost certain soon
to be ascertained, when such associations can be summarily closed, or
required to make good the deficiency. If under the proposed system,
banks should be organized with deficient capital and receive circula-

C C~—-oIIL
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tion, an irreparable injury would be accomplished before the worth-
less character of the assets could be ascertained. It would be practi-
cally impossible for any government officer to prevent unprincipled
.nen from organizing and controlling such associations for the purpose
of benefiting themselves at the expense of the holders of their circu-
lating notes.

There are in this country more than a thousand State banks and trust
companies, and nearly thirty-four hundred private bankers. The temp-
tation would be strong, on the part of these corporations and individ-
uals, to organize banks of circulation, it cireulation could be obtained
without depositing bonds as security therefor. The value of the different
notes issued would depend upon the management of the bank and char-
acter and standing of the ditferent stockholders. Many notes would be
at a discount in exchange for coin, and the failure of one bank to pay
its notes, would throw diseredit npon the whole volume of bank circula-
tion and the system under which such banks were organized. If the
issue of circulation were confined to a few banks, organized by men of
character, integrity, and means, such associations wounld be character-
ized as a monopoly. Even if corporations are organized upon the con-
dition that all should contribute a percentage of the circulation to a
safety fund for the protection of the aggregate circulation, there is
danger that the issues of frandulent or badly-managed banks would
soon consume the safety fund, and it is evident that the circulation
would be paid, if at all, at the expense of the depositor, who would be,
in some cases, stripped of the dividends which under existing laws are
distributed to unfortunate creditors.

Under the national banking system, it is provided that the circula-
tion issued shall first be paid from the proceeds of the bonds deposited
to secure the same. The proceeds of the remaining assets are distrib-
uted pro rata among the creditors. Eighty-seven national banks, in all
having an aggregate capital of $19,262,600, have failed during the last
twenty years, and since the organization of the system. The amount
of circulation to which these banks were entitled under existing laws,
namely, ninety per cent. upon eapital, is $17,336,340, which is a less
amount in the aggregate than the amount of dividends which will have
been paid to the creditors of these insolvent institutions. Forty-four
of these banks, having a capital of $10,094,000, would each have paid
in full their circulation, if ninety per cent. had been issued upon their
capital, from the proceeds of their assets, and would also have paid
small dividends to their depositors. The remaining forty-three insol-
vent banks, having a capital of $9,168,660, would in the aggregate
have paid, it is estimated, seventy-five per cent. only, from the avails of
their assets upon the circulation authorized; entailing a loss upon the
bill-holders of over $2,000,000, and leaving no assets whatever for the
benefit of the depositors, whose claims are $9,043,605, and upon which
dividends will be paid averaging, it is estimated, sixty-eight per cent.
‘While these forty-three banks would in the aggregate have paid seventy-
five per cent. to the bill-holders, about one-halt of this number would
have paid on the average from the avails of their assets not exceeding
fifty per cent. of the amount of their circulating notes.

The losses which the holders of the notes of insolvent banks would
have experienced under the national banking system, if securities had
not been required to have been deposited, would have been small in com-
parison with the whole circulation. But the fact that such losses would
have occurred in so many banks, and that, too, at the expense of the de-
positors under a system with so wmany safeguards and restrictions, is
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an argument from experience against any prop()sition to issue notes for
girculation under any general system, without requiring sufficient secu-
rity, which cannot easily be answ ered.

if the public debt is to be paid hereafter as rapidly as during the past
three years, all of the interest-bearing bonds will soon be surrendered
and c(mceled and there is danger that the bank cireulation will be so rap-
idly retired as to cause a contraction of the currency which will affect the
price of commodities and create embarrassments in business; but there
is now no such pressing necessity for a speedy payment of the public
debt as there is for the reduction of the redundant revenue. It is be-
lieved that Congress wil! soon provide for so large a reduction of the
revenue that a sufficient amount of bonds will remain for the security of
the bank circulation.

The national banks held, on November 1, bonds for circulation, not
payable at the pleasure of the government, as follows:

Your and one-half per cent. honds ... .ol $33, 754, 650
Pacific Railway SiXes ..o et i i e i et 3, 526, 000
Four per cent. bonds ..ooonvnnt i e e e 104,917,500

Tobal .« e i e aeaeea. 142, 198, 150

None of these bonds will be payable until nine years hence, in the
year 1891. The total amount of bonds outstanding, held by the banks
and by the people, which are available for circulation, and not payable
at the pleasure of the government, and cannot be redeemed except by
purchase in the market, is as follows:

Four per cents., payable July 1, 1907 .. ... ... ... ... .. .. .ill. $738, 929, 600

Four and one-balf per cents., payable September 1, 1891.. ... ... _.. 250, 000, 000
Pacific Railway sixes, payable September 1, 1895 ........ $3, 002, 000
Pacitic Railway sixes, payable September 1, 1896 ... .... 8, 000, 000
Pacific Railway sixes, payable September 1, 1897 ... .__. 9,712, 000
Pacific Railway sixes, payable September 1, 1898 ... .__. 29, 383, 000
Pacific Railway sixes, payable September 1, 1899 ........ *14,526, 512

- 64, 623,512

1, 053, 553,112

These bonds, including the Pacific sixes, amount to nearly 1,054
millions, and are abundantly sufficient as a basis for banking during
the next twenty years. In fact, one-fourth of this debt, exclusive of the
142 millious held by the banks, is sufficient to supply a basis for the bank
notes now outstanding. The law provides that any bank may reduce
the amount of its bonds held as security for circulation, to an amount
not less than $50,000, and, by an act of the present Congreqs, banks
having a capital of $1o() 000 or less can reduce their bonds to a mini-
mum of one-fourth of thelr capital. The aggregate amount of bank cir-
eulation outstanding has not been reduced for a series of years, as may
be seen from the following table, which gives the total amount of the
national bank circulation outstanding on the 1st of June and 1st of No-
vember of each year since 1873:

National-bank

Date. { National-bank Date. lonal 1

! notes.

June 1, 1874 ..

$351, 850, 502 ;| Noavember 1, 1874 . $354, 077, 246

|

B i R
|
i

June 1, 1875... 354, 455,478 | November 1,1875 . 348, 216, 902
June 1,1876._. 336, 665, 930 | November 1, 1876 . 328, 241 308
June 1,1877..... | 319,096,212 | November 1,1877 ... 318, 207, 231
June 1,1878..... | 323,988,085 | November 1,1878 ....... 329, 460,715
Junel,1879..... ; 329, 539,411 | Novewmber 1,1879 _...... 337,181,418
June 1, 1880 ..... ; 345,183,783 | November 1,1830 ....... 343, 834 107
June 1,1881..... . 354,151,718 | November 1,1881 ...__.. 360, 344 250
June 1,1882. ... .iiiiiiiiiiia.s

© 359, 875,334 Novemberl,1882............::::‘ 362, 727, 47

*$483, 512 of this amount is payable in 1900, and $4,680 in 1902.
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The above table exhibits the total circulation actually outstanding,
which includes the notes of the insolvent banks, of those in voluntary
liquidation, and of those which have deposited lawtul money for the pur-
pose of reducing their circulation.

The cirenlation of the banks in operation during the present year
has, however, by the payment of the bonds held as security and the
voiuntary retirement of bank notes, been reduced from $320,200,069 to
$314,721,215, as will be seen from the table below, which gives, by geo-
graphical divisions, the amount of notes outstanding of the banks in

operation in the month of October yearly since 1877.

1877, 1878. 1879,
11131(;1?:. Cireulation. 1?31?1‘1?:: . Circulation. ‘11;‘1?11?: ‘ Circulation.
New England States. 543 $107, 308, 787 00 543 '$112,106,441 00 | 547 | $117, 088, 368 00
Middle States... 633 | 102, 562, 331 00 635 . 109,134, 919 00 | 641 | 118,121,339 00
Southern States 176 | 20,604,171 00 176 | 21,837,670 00 ! 175 | 28,478,426 00
‘Western States. 603 | 5?, 542, 738 00 663 | 55,850,523 00 649 i 56,921,027 00
Pacific Statesand T 35 2, 856,209 00 36 1 2,958,539 00 36 | 3,177,182 00
2,080 | 291,874,236 00 - 2,053 301,888,092 00 k 2,048 | 318,786, 342 00
1 4 i
1880. 1881. 1882.
) ]ﬂ(;'];’sf. . Circulation. ‘ g‘;ﬁ’i i Circulation. g%kostt Circulation.
New England States........ 550 $121,460, 013 00 554 '$123, 764, 682 00 - 558 | | $119, 658, 618 00
Middle States ....... 657 110,765, 602 00 | 668 1 111, 639, 689 00 ¢ 686 | 109, 039 214 00
Southern States. 179 - 24,305,338 00 185 | 24, 698,702 00 : 208 25, 105 793 00
Western States 660 57,048, 761 00 673 56, 268, 899 00 : 743 96, 376, 988 00
Pacific States and Territories 44 3,770,322 00 | 52 ;3,828,097 00 . 74 4, 540, 602 00
2,090 317,350,036 00 . 2,132 ° 320, 200, 069 00 ' 314, 721, 215 00

2,269 ‘E

The reduction from January 1 to July 1 of the present year was still
greater, and amounted to more than 16 millions, but the amount has
again increased, as is wsual in the fall season of the year. Banks, during
the year, have been frequently called upon to surrender their bonds to
the Secretary for payment. In such cases the three and the three and
one-half per cents have usually been substituted or the circulation sur-
rendered. The amount of four and four and one-half per cents held as
security for bank notes have, however, during the year increased more
than 14 millons.

The banks hold, as has been seen, 220 millions of dollars of United
States bonds which are subject to the call of the government, and these
bonds can be replaced only by other bonds bearing a high premium,
and payable after a fixed date. If these latter bonds are not substituted
for the former, the circulation of the banks will be reduced about 200
millions.

The profit upon circulation upon the four and four and a half per cent.
bonds, where the rate of interest is six per cent., is not much in excess
of three-fifths of one per cent., and where the rates of interest are above
eight per cent. the profits are nominal, and are not sufficient to induce
the banks topurchase large amounts as security forjcirculation. Where
the profits are so small there is a serious objection to the investment of
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so large an amount of capital in preminm, which, in the case of four per
cent. bonds, amounts to one-fifth of the face value of the bonds.

If the whole public debt were reduced to a uniform rate of three per
cent., the present high preminm upon bonds would almost entirely dis-
appear, and the volume of circulation would respond more readily to
the demands of business. The temptation to sell such bonds for the
purpose of realizing the premium would no longer remain. A prop-
osition for refunding all the bonds, not payable at the pleasure of the
government, into three per cents. was suggested during the last ses-
sion of Congress. The proposition is that inducements be offered to the
holders of the four and four and one-half per cent. bonds to surrender
them to the government, receiving in payment therefor three per cent.
bonds having the same dates of maturity as the bonds which are to be
surrendered. The new three per cent. bonds issned would themselves
bear a small preminm, and it is believed that the holders of four per
cents. would consent to such an exchange if accompanied by an offer
of not more than fifteen per cent. premiam. The amount of the pre-
mium upon this class of bonds, say 700 millions, now outstanding at
fifteen per cent. would be 105 millions of dollars, and this premium
could be paid, as the bonds are surrendered for exchange, from the
surplus revenue of the government, thus in effect reducing the debt of
the government 105 millions by a prepayment of interest which must
be paid at a greater rate each year until their maturity.

The benetits of this plan both to the holder and to the government
are apparent. The holders would receive, in the shape of fifteen per
cent. premium upon the bonds, a portion of their interest in advance,
which would be available for loans at rates greatly exceeding the bor-
.rowing power of the government, which is now less than three per cent.
The government would be enabled by this use of its surplus to save a
portion of the interest which otherwise it would be compelled to pay
hereafter.

The market price of the four per cent. twenty-five-year bonds is now
119.20, which indicates a market estimate of a borrowing rate of interest
of 2.92 per cent. per annum to the government. At this rate the
present value of one per cent. of interest upon each $100 bond annually
for twenty-five years, relinquished by the holder, is $17.70. If the holder
accepts fifteen dollars as an equivalent for these twenty-five annual
payments, instead of $17.70—a reduction of $2.70 from the market
estimate of the value—the government will practically purchase from
the holder of the bound at a four and one-half per cent. rate of interest
instead of at 2.92 per cent. In other words, the present value of the
twenty-five one dollar annual payments relinquished by the holder, when
computed at the rate of 2.92 per cent. per annum, is worth $17.70; but
computed at the rate of four and one-half per cent. is worth only $15, a
premium which, it is believed, the holders would be willing to accept;
and if the government be able to iuvest its surplus revenue at a rate so
favorable to itself as four and-one-half per cent., there would seem to be
good reason for Congress to provide the necessary legislation for author-
izing an arrangement which can also be shown to be of advantage to the
holders of the four per cent. bonds.

One alternative wouald be to reduce the tax upon circulation to one-
half of one per cent. per annum, and another to amend section 12 of the
act of July 12, 1882, so as to authorize the banks to receive circulation
at the rate of ninety per cent. upon the average current market value of
the bonds for the six months previous. If the bonds shall decline in
the market, additional bonds may be required to be deposited, or the
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interest may be retained by the Treasurer upon notice from the Comp-
troller to make up the deficiency. Such an amendment has frequently
been suggested, and, in fact, the original national bank act authorized
the issue of circulating notes to the ameount of 90 per centum of the
current market value of United Sfates six per cent. bonds deposited,
provided that such 90 per centum was not in excess of the amount of
the bonds at their par value, or in excess of the paid-in capital stock.
Thatlaw also provided for the deposit of additional bonds or money upon
their depreciation, or the suspension of payment of interest upon the
bonds held, so long as the depreciation should continue.

It is submitted that the issne of circulation upon four and four and
a half per cents at ninety per cent. upon their current market value,
under a restriction similar to that last mentioned, is equally safe with
the issue of ninety per cent. upon the three per cents now outstanding
at par; or that a reduection of the tax upon circulation to one-balf of
one per cent., or to an amount sufficient to reimburse the Treasury for
the whole expense of the issue of bank circulation and all expenses in-
cident thereto, is not unreasonable in view of the fact of the large re-
duction upon the income derived from United States bonds, amounting
to more than two per cent. since this tax was imposed.

Either of these plans is feasible and would prevent a sudden contrac-
tion of the currency, by bringing into possession of the banks a sufficient
amount of bonds to supply the circulation which is needed, and is cer-
tainly greatly to be preferred to the propositions for a large increase in
legal-tender notes—if such issues were practicable—or to the issue of
bank circulation without a deposit of bond secarity under restrictions
however stringent.

If, however, it shall be the policy of the government to accumulate
the revenue instead of largely reducing it, thus rendering it necessary
to continue the rapid reduction of the debt even if it is to be purchased
at the price fixed by the holders, it is of the greatest importance that
the basis upon which the bank currency is issued should be enlarged so
as to inclnde some other form of security besides government credit.

The pational banking system has been in operation nearly twenty
years, and may be said to have not yet attained its majority. It is part
of the machinery of the government. Its advantages have been well
tested in goed and in ¢ /il times, and during the searching and acrimo-
nious discussions of the last ten years, the tinal result of which has been
the legislation of the present Congress authorizing the extension of the
period of succession of each one of these institutions for twenty years
from the date of the expiration of its corporate existence. The Comp-
troller, while he believes it is for the best interests of the government
to eontinue the national banking system, subject to such improvements
as shall hereafter be authorized by Congress, is after all of opinion that
it would be better that the circulation should diminish in volume, than
that the issue should be increased at the risk of placing in the hands
of the poorer classes uncurrent and irredeemable circulation, or of giv-
ing to associations organized by unscrupulous men an opportunity te
use an excellent system of banking for bad purposes.

The national banking system was established with a view to up-
root other and evil systems, and nothing but the heroic legislation
of taxing bad issues of circulation out of existence, which was passed
in the interests of the government during a great war, could have ac-
complished this purpose. By increasing the rate of issue upon the
bonds pledged by the banks as security for their circulation, or by
reducing the tax upon bank notes, or by a proper refunding of the debt,
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and reducing the revenue derived in many instances from unjust and
burdensome taxation, the system may continue for twenty-five years,
or until the maturity of the four per cents; but it is far better that the
right to issue notes should be gradually discontinued than that so good
a system should be used to bring again upon the country the very evils
which were experienced at the time of its organization, twenty vears ago.

DISTRIBUTION OF COIN AND PAPER CURRENCY.

In the reports of the Comptroller for the three years preceding 1382,
tables have been given showing the amount of ¢oin and currency, and
its distribution in the Treasury, in the banks, and in the hands of the
people on January 1, 1879, thc date of the resumption of specie pay-
ments, and on November 1 of that and each succeeding year. These
tables are again presented, the amounts on November 1 1842, having
been added.

From November 1, 1831, to November I, 1882, the productiou of gold
by the mines of the United States is estimated at $43,359,021, and the
amount of gold exported from the country, in excess ot the amount im-
ported, has been $36,122,536. The difference, $7,236,485, is the increase
durmcr the year. The Director of the Mint t‘bfllndt("s ﬂmt $2,700,000 of
this amount has been used in the arts, leaving $4,536,485 as the increase
in the stock of gold remaining in the country and amllable for cirenla-
tion. The total excess of imports ot gold over exports, from the date
of resumption to November 1, 1882 hAs been $161,311,578, and the total
gold product of the mines of the Umted States for 'rhe same period is
estimated to have been $147,509,021. This is the first year since 1879
during which the exportation of gold has exceeded the importation.
During the last two months (September and October, 1882) the imports
have, however, slightly exceeded the exports.

The amount of standard silver dollars coined during the year has been
$27,657,175, and the total amount coined up to November 1, i882, since
the passage of the law of February 28, 1878, authorizing their coinage,
has been $128,329,880.

The following table shows the amount of coin and currency in the
country on January 1, 1879, and on November 1 of the years 1879, 1880,
1881, and 1882 :

January November | November November  November
1, 1879. 1, 1879, 1 1, 1880. 1, 1881. 1, 1882,
i
i - .
Gold coin*. ... C$27R, 810,196 $355, 681, 532 | $453, €82, 602 $562, 568,071  $567, 105, 456
Silver eoin® ............. ... I 106,573,803 126, 009, 537 158, 320,911 ° 186, 037, 865 212 824,335
Legal-tender notes ........_... | 346, 681,016 346, 681, 016 346,681 016 . 346, 681, 016 346, 68t, 016
National-bank notes .......... | 823,791,674 - 837,181,418 | 343,834,107 360, 344, 250 362, 727, 747

Totals. « oo e 1, 055, 356, 619 1, 165, 553, 503 11,302.718, 726 '1, 455, 631, 602 ¢ 1, 488, 838, 554

There has been no change in the aggregate of legal-tender notes out-
standing, which remains as fixed by the act of Md) 31,1878, National-
bank notes have inereased $2,383,497 during the year; the amounts of
gold and silver coin have inereased $4,536,485 and $26,280,970, respee-
tively, making a total increase in coin and currency of $33,206,952.

The table below gives the portion of coin and currency held by the
United States Treasury, and by the national and State banks. The
amounts in the Treasury are for' the same dates as in the pleoedmg

* Egtimate of Dlrector of the Mlnt which IDL)IUH s ballion in pI‘O( ess of coinage.
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table, and those in the national banks are for the dates of the bank re-
turns nearest thereto, viz, Janunary 1 and October 2, 1379, October 1,
1880 and 1881, and October 3, 1882. The amounts in the State banks,
trust companies, and savings banks have been compiled in this office
from official reports for the nearest obtainable dates.

January November  November ( November November
1,18790 | 1, 1879. 1,1880. ! 1881. 1, 1882
GOLD. !
In the Treasury, less certifi- i : :
CAES «oeeeeiiiaaeane o ol $112,703,342 | $156,907,986 $133, 679, 349 | $167, 781,909  $148, 435,473
In national banks, including ! :
certificates ........ooeeenaan. © 35,039,201 l 37,187,238 102,851,032 | 107,222, 169 94,127, 324
In State banks, including cer- | | | :
HACAES .....eeniiensnnnon. {0 10,037,812 | 12,171,292 17,102,130 - 19,901,491 | 17,802, 500
i | _— :
Total gold. .o vevnen. ... 158, 680, 355 ‘ 206,206, 516 253,632,511~ 204,905,569 | 260, 455, 207
SILVER. ‘ o T
In the Treasury, standard sil- ‘ .
verdollars .... ............. 17,249,740 . 32,115,073 47, 156, 588 66, 576, 378 . 92, 414 .977
In the Treasury, bullion....... 9, 121, 417 3, 824, 931 6, 185, 000 3, 424,575 | 4, 012, 503
Inthe Treasury, fractional coin. 6,048,194 ¢ 17,854,327 24, 635, 561 25, 984, 687 | 26, 749, 482
In national banks ............. 6,460,357 | 4, 986, 402 6,495, 477 7,112, 567 | 8,234, 739
Total silver ............. 38,879,008 | 58,780, 823 84, 4/2 626 ¢ 103, 098, 207 ; 131, 411,701
CURRENCY. - T =
In the Treasury, less certifi- '
CAbOS ...  iiveiieeiiieanos 44,425,655 21,711,376 18,221,826 ° 22, 774, 830 26, 224, 248
In national banks, including
certificates .................. 126,491,720 118, 546, 369 86, 439, 925 77, 630, 917 92, 549, 767
In State banks, including cer- ;
tificates ... ......... ... 25, 944, 485 25, 555, 280 25, 828, 794 27,3801, 817 § 27,086, 482
In savings banks.............. 14,513,779 15,880,921 17,072,680 11,782,243 | 14,724,978
Total currency. ......... 211,375,639 181,693,946 147,563,225 ' 139,579,307 | 160, 580,475

Grand totals............. 408,935,902 446,741,285 485, 668, 362v 537,583,083 | 552, 447,473

If the amounts of gold and silver coin and of currency in the above
table-—that is, the amounts of these items in the Treasury and the banks—
be deducted in each case from the amounts of gold and silver eoin and
currency in the country, as shown in the first table, the remainder will
be, approximately, the amounts which are in the hands of the people,
as follows:

January November November November November

1, 1879. 1, 1879. 1, 1880. 1, 1881, 1, 1282,
Gold ...l $119. 620, 771 $149,415, 016  $200, 250, 181 $267, 663,402 . $306, 650, 159
Silver ............... A 67,693,895 . 67,228 714 73, 818, 285 82, 939, 158 80, 912, 634
Currency.....o.ooovmeceeaaaon. 1 459,097,051 502,168,438 542,051,898 567,445,959 ; 548,828,288

Totals................... {‘ 646,420,717 718,812,218 817,050,364 918,048,519 ' 936,301, 081

The gold in the Treasury, including bullion in the process of coinage,
has decreased during the y ear $ 19,346,436, aud in the banks $15,103,846.
The paper currency in the Treasury has increased $3,449,418, and in the
banks $17,557,650. The increase of gold outside of the Treasury and
the l)anks h&b been $38,986,757, and the decrease of paper currenecy,
exclusive of silver certificates, $18,617,671. In the foregoing tables
the silver certificates issued by the '_[‘-redsurv have not been included, but
the standard silver dollars held for their redemption on prebentdtlon
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form a portion of the silver coin in the Treasury. Thesilver certificates
in the hands of the people and the banks, at dates corresponding with
those given in the preceding tables, were as follows:

January 1, 1870 . $413, 360
November 1, 1870 L. . i 1,604,370
November 1, 1880 .. ... i e 19,780, 240
November 1, 1831 . . i 58,838,770
November 1, 1882 . e 65, 620, 456

It will be seen that the amount of these certificates in circulation has
increased only $6,781,680 during the past year, and if this whole increase
were held outside of the banks, it would not offset the decrease of
$18,617,671 in other forms of paper currency in the hands of the people,
for which coin has been substituted.

As before stated, the total amount of standard silver dollars coined
up to November 1, 1882, was $128,329,880, of which, as shown in
one of the foregoing tables, $92,414,977 was then in the Treasury, al-
though an amount equal to $65,620,450 was represented by certificates
in the hands of the people and the banks, leaving $26,794,527 belonging
to the Treasury. Of the $128,329,850 coined, $35,914,903 was therefore
circulating outside of the Treasury in the form of coin, and $65,620,450 in
the form of certificates. The remainder of the silver, $83,994,455, con-
sisted of subsidiary coin, trade dollars, and bullion, of which $30,761,935
was in the Treasury, and $53,232,520 was in use in place of the paper
fractional currency for which it was substituted, as against $55,955,398
similarly employed on November 1,1881. The increase of gold and sil-
ver coin and paper currency, outside of the Treasury, since the date of
resumption is thus estimated to have been $289,964,414, and the increase
during the year ending November 1, $18,336,612; or, if the amount of
silver certificates in circulation be added, the total increase since re-
sumption would be $355,172,504, and during the past year, $25,118,292.

ILLEGAL CERTIFICATION OF CHECKS.

The practice of certifying checks had been in use for more than thirty
years, previous to the organization of the national banking system, and
at least twenty years previous to the establishmentof the clearing house.

In the beginning, this certification was not considered as legally bind-
ing the bank to pay the check. For many years it had little significa-
tion other than as giving clerical information, and the amount of the
check, when certified, was not charged to the account of the drawer
until it was afterwards presented for payment. Subsequently, after the
year 1854, when the clearing house was organized, it became the custom
to present checks, and also bills receivable or acceptances on the day of
maturity at the bank where they were made payable for certification.
The bills and checks which were certified, were then returned to the
bank messenger who had presented them, and on the following morning
were transmitted to the clearing house with other exchanges.

The certification consisted of the signature of the paying teller, written
across the face of the paper inside of a stamp bearing the date of the
certification and the title of the bank. This form of certification was
regarded as a legal obligation of the bank, and the amount of the check
was charged to the account of the drawer at the date of the certification.
If the maker or acceptor of notes or bills was in good standing at the
bank at which it was made payable, such bills were not unfrequently
certified, even if the full amount was not to the credit of the account to
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which it was subsequently charged. Bills or checks are usually pre-
sented for certification during the first business houzs of the day, and
the deposits of merchants and brokers are not usually made until the
later hours of the day. The officers of the bank, who know the usual
habits of their dealers in making their deposits, as well as their respon-
sibility, do not hesitate to assume the payment of checks or drafts
which they feel assured will be provided for before the exchanges of
the clearing house are received. If these certifications were confined to
mercantile and commercial transactions, little objection would have
been raised to the practice, and it is not probable that there would have
been any legislation prohibiting it. It would certainly seem to be ad-
visable to leave to the discretion of a bank the right to accept bills
drawn by correspondents at a distance, or by merchants at home, whose
standing is beyond question, and whose deficiency in the account is
known to arise from delay in receiving remittances or making deposits.
A refusal to certify or pay under such circumstances would be likely to
subject the bank to the loss of the accounts of its most valuable dealers.

Such legitimate certifications in mercantile.or commercial transactions
are for comparatively small amounts, and would not attract attention
as a large item in the abstracts of the condition of the banks in the city
of New York, to which this practice is chiefly confined.

The large use of these instruments by which the banks in effect
guarantee the contracts of stock-brokers with their customers has
grown to be a great abuse during the past few years, and cannot be de-
fended upon any correct principle of banking. This business is chiefly
done by nine or ten national banks, although other banks, organized
under State laws as well as national, certify similar checks for consid-
erable amounts.

Section 5208 of the Revised Statutes makes it— -

Unlawful for any officer, clerk or agent of any national banking association to cer-
tify any cheek drawn upon the association, unless the person cr company draw-

ing the check has on deposit with the association, at the time such check is certified,
an amount of money equal to the amount specified in such check.

There are many methods of evading this law. If certification is
required in excess of the amount on deposit a demand note is made,
and the amount thereof is entered to the credit of the broker desiring
the accommodation; or his check upon another bank is received with-
out certification, and a temporary credit entered upon his account, and
these temporary credits are canceled at the elose of business when the
account has been made good. Brokers asking for such over-certifica-
tions keep large balances to their credit, on which the bank pays no
interest. Certification is made withont charge, the bank receiving its
compensation in the large deposits which stand to the credit of the
broker. The banks justify the practice upon the ground that it is of
great convenience to the community, and that stock transactions, par-
ticularly, conld not be carried on without some such arrangement. They
insist that for many years only trifling losses have arisen from the
practice—very much less than the losses incurred by them in ordinary
discounts.

Section 13 of the act of July 12, 1882, provides:

That any officer, clerk, or agent of any national-banking association who shall
willtully violate the provisions of an act entitled *‘An act in reference to certifying
checks by national banks,” approved March third, eighteen hundred and sixty-nine,
being section fifty-two hundred and eight of the Revised Statutes of the United States,
or who shall resort to any device, or receive any fictitious obligation, direct or collat-
eral, in order to evade the provisions thereof, or who shall certify checks before the
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amount thereof shall have been regularly entered to the credit of the dealer upon the
books of the banking association, shall be deemed guilty of a misdemeanor, and shall,

on conviction thereotf in any cnuut or district court of the United States, be fined not
more than five thousand dollars, or shall be imprisoned not more than five years, or
both, in the discretion of the court.

Previous to the passage of this act those national banks which are
accustomed to make large advances to brokers for stock transactions
certified checks for large amounts under evasions of the law, or such
arrangements or agreements as were deemed by them not to be in con-
flict with section 5208 of the Revised Statutes. The latter act seems to
have been passed for the purpose of preventing the evasions of the pre-
viots law to which reference has been made. The langnage of the
section is: ¢ Or who shall resort to any device or receive any fictitious
obligation, direct or collateral, in order to evade the provisions thereof.”

Since the passage of this act the banks have accepted checks which
have been drawn upon them instead of certifying them, and have as-
sumed that such acceptance is not in violation of law. In some cases
these acceptances are made payable through the clearing house, the
effect of which form of acceptance is that such checks are payable upon
the following day; in other cases the acceptance is made without any
condition as to the mode of its payment. The banks claim that they
have power to accept checks under the third and seventh paragraphs of
section 5136 of the Revised Statutes, The former aunthorizes national
banks ¢ to inake contracts,” and the latter provides for the “exercise of
all such incidental powers as shall be necessary to carry on the business
of banking.” It is also claimed that section 5209 of the Revised Stat-
utes, which provides that it shall be a misdemeanor for an officer of a
bank to make acceptances without proper authority, by implication au-
thorizes acceptances to be made with the authority of the directors, and
that the act of July 12, 1832, does not, in plain terms, prohibit such ae-
ceptance. The Comptroller being in doubt in reference to the proper
construction of the section, prepared a letter containing the following
questions, which, at his request, was submitted by the Secretary to the
Attorney-General for his opinion:

Has a national bank the legal right to accept checks drawn upon it, unless the
drawer has the amount stated in the check actually on deposit in the bank?

If a national bank has the power to make such an acceptance, would such accept-
ance at a time when the money was not on deposit to the credit of the drawer be a
liability to it for money borrowed, and as such be required to be limited to one-tenth
of the paid-in capital of the bank, as provided by section 5200 United States Revised
Statutes?

It a national bank has the power to accept such checks equal in amount in any one
case to one-tenth of its capital, would the acceptance of any number of checks to an

amount exceeding, in the aggregate, the amount of its paid-in capital be in violation
of seetion 5202 United States Revised Statutes ?

The violation of section 5208, Revised Statutes, subjected a national
bank to the appointment of areceiver. The law was not mandatory, and
the appointment was left to the judgment and discretion of the Comp-
troller. The proper ground for the appointment of areceiverisinsolvency,
and it may be questioned whether the responsibility for taking a bank
from the control of its owners should be exercised in other cases than
insolvency until the question of violation of law shall have been brought
before the courts for determination. No appointments of receivers have
ever been made since the organization of the national banking system,
except in cases of insolvency, although two large banks which had
previously been found to be insolvent, were placed in charge of a re-
ceiver for illegal certification of checks,
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The passage of the act of March 3, 1869 (section 5208, Revised Stat-
utes), and the examinations which followed, had the effect to check and
diminish the practice of certification. The practice has, however,
greatly increased during the last three years, and the returns of the
banks for October 3, the date of their last statement, discloses the fact
that the amount of certificates or acceptances made on that day was
nearly one-third greater than for a corresponding date in the year pre-
vious; and that the amount of acceptances for stock-brokers of nine
national banks on that day was more than nine times the aggregate cap-
ital stock of those banks, as may be seen from the following table, which
exhibits the amount of capital and certified checks or acceptances out-
standing of all the national banks of New York City for corresponding
dates from 1875 to 1882 inclusive, and like information in reference to
nine national banks for the same dates.

i t n | |
i No.of | ¢ s Certified | No.of . | Certified
Date. | banks. ! Capital. checks. - Date. !banks, | Capital checks.

June 30, 1875. ....! 48 $68, 500,000 $41, 223 840 , June 30, 1875....° 9 1$18, 300, 000 | $25, 889, 826
October 1, 1875.. . 48 : 68, 500, 000 ; 28,049,100 : October 1, 1875..! 9 | 18, 300, 000 17, 835, 333
June 30, 1876. . ... : 47 § 686,400,000 © 36,983,391 . June 30, 1876.... 9 | 17,100,000 ; 22, 893, 395
Qctober 2, 1876...! 44 | 65, 850, 000 : 38,725,100 ;' October 2, 1876. 9 | 17, 100, 000 20, 722, 766
June 22, 1877...... 47 | 57,400,000 - 29,450,134 | June 32, 1877... ., 9 | 14,300,000 | 19,191,192
Qctober 1, 1877.. -l 47 1 57,400,000 29,199, 900 ' OQctober 1, 1877.. 9 | 14, 300, 000 17, 576, 591
June 29, 1878 ..... 46 | 55,600 000 : 42, 576,240 : June 29, 1878 .., 9 [ 18,750, 000 29, 134, 950
October 1, 1778 _.| 46 | 53,486,300 ; 40,296,100 ;. October 1, 1878. . 9 | 12,700,000 | 26,147,765
June 14, 1879... .. i 47 | 50,750,000 , 44, 465,002 . June 14, 1879...., 9 | 11,700,000 | 30,274,422
October 2, 1879... 46 | 48,750, 000 ! 58, 827,717 i Oetober 2, 1879._: 9 | 11,700,000 | 42, 875, 636
June 11, 1880..... ; 46 | 50, 450, 000 | 73,737,938 -, June 11, 1880....! 9 | 11, 700, 000 54, 521,170
October 1, 1880...: 45 | 49,900, 000 : 61,791,510 | October 1, 1880. . 9 111,700,000 | 43,396,496
June 30, 1881 ...: 48 | 51,150,000 | 78,142,179 | June 30, 1881 ...| 4 1 11, 700, 000 53, 820, 573
Qctober 1, 1881 ..: 48 | 51,150,000 ; 97,522,120 .; Octeber 1, 1881.. 9 | 11,700,000 { 71,635,693
July 1,1882...... : 50 | 51,500,000 ' 65,101,191 . July 1, 1882 9 i 11,700,000 | 45, 563, 450
October 3, 1882 ..! 50 | 51,650,000 137, 316, 600 .| October 3, 1882..: 9 | 11,700, 000 { 105,481,705

i H ! 0 ! i

The penalty for the violation of section 13 of the act of July 12,
1882, is a fine of not more than $5,000, or iniprisonment for not more
than five years, or both, upon conviction thereofin any circuit or district
c¢ourt of the United States; and the penalty for the violation of other
laws relating to the national banks where the penalty is not specified
is the forfeiture of the rights, privileges, and franchises of an association,
to be determined and adjudged by a proper circuit, district, or Terri-
torial court of the United States.

The Attorpey-General, in answer to the questions submitted to him,
has returned an opinion, in which he says:

These provisions together [section 5203 Revised Statutes, and section 13 of the act
of July 12, 18221 prohibit the certification of a check drawn upon a uational bank,
where, at the time of certification, the drawer has not on deposit with the bank, and
vegularly entered to his credit on its books, an amount of money equal to the amount
of the check.

What, then, is certification of a ¢check? It is an act on the part of the bank upon
whichthe check is drawn, implying (as is observed by the Supreme Court in the case of
Merchants’ Bank v. State Bank,10Wall.,604). ‘“That the check is drawn upon sufficient
funds in the hands of the drawee, that they have been set apart for its satisfaction,
and that they shall be so applied whenever the check is presented for payment. It is
an undertaking that the check is good then and shall continue good, and this agree-
meut is as binding on the bauk as its notes of circulation, a certificate of deposit pay-
able to the order of the depositor, or any other obligation it can assume.”

No particular formn is required for the certification. Ordinarily this is done by
simply writing the word * good” upon the face ot the check, adding thereto the sig-
nature or initials of the certifying officer. But any language employed by such officer,
smporting that the check is good and will be paid, wounld seem to be sufficient. (See
2 Daniel on Neg. Inst., Sec. 1606.)
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A check being an order for the payment of money addiessed to a bank or banker,
it is always presumed to be drawn against funds on deposit therewith. It is not,
when considered with reference to its purpose, presentable for acceptance, but only for
payment—that is to say, payment is the only acceptance which in contemplation of
law enters into the engagement of the parties. Hence, it the payee or holder of the
check presents it with the view of having it certified, instead of paid, he does so at
the peril of discharging the drawer. (First Nat. Bank ». Leach, 52 N. Y., 353.)

In Security Bank v. National Bank, (67 N. Y., 462), the court says: ‘The manifest
object of a certification is to indicate the assent of the certifying bank to the request
of the drawer of the check that the drawer will pay lo the holder the sum mentioned; and
this is what an acceptor does by his aceeptance of a bill.” Whether such assent is
indicated by writing the word ‘‘good’” or the word ‘‘accepted” upon the check can
make no difference as between the holder of the check and the hank, the obligation
assumed by the latter is precisely the same in either case; and thus the legal effect of
marking a check ‘“accepted” being the same as marking it ‘“good,” the employment
of the former expression may, equally with that of the other, well be deemed to im-
port a certification thereof, Agreeably to this view, the acceptance of a check, other
than for immediate payment, is not legally distinguishable from its certification. In
fact and effect the words are equivalents; they are for the same forbidden purpose to
produce the same forbidden results.

The aim of the statute, in prohibiting the certification of checks by national banks.
where the amount thereof is not on deposit to the credit of the drawer, is obviously
to provide a guard against the risks and evils attending such pledging of their credit
without adequate security. The mischief sought to be avoided is the incurring of
liabilities by these banks on checks drawn npon them without sufficient funds; and
inasmuch as the liability is the same whether the check be marked by the bank
‘“accepted” or simply ‘‘ good,” either of these modes of incurring it would seem to be
sufficient to bring the case within the prohibition referred to. Each may properly be
regarded as constituting a certification, according to the meaning and intent of the
statnte. To construe otherwise would be to allow a ‘“device” to ‘“evade the pro-
vision” of the law, and such, too, as by express terms is prohibited and punished.

In answer to the first question I accordingly reply that in my opinion a national
bank cannot legally accept checks drawn npon it, where the drawer has not on deposit
therewith the amount stated in the checl.

To do sorenders the bank subject to certain proceedings on the part of the Comptrol-
ler of the Currency (under section 5234, R. 8.), and the officer by whom the acceptance
is made becomes liable to the penalties provided in the act of July 12, 1882,

The case presented in the second question is not, in my opinion, covered by the pro-
visions of section 5200 Revised Statutes.

The restriction then applies only to liabilities ¢ for money borrowed.” The accept-
ance of a check, where the drawer has no funds on deposit, would be a loan of the
credit of the bank, rather than a loan of money, and, if otherwise unobjectionable, it
could not properly be regarded as within the terins of the restriction adverted to.

The third question presents the same case in connection with section 5202, Revised
Statutes, which declares that ¢ no association shall at any time be indebted or in any
way liable to an amount exceeding the amount of its capital stock actually paid in
and remaining undiminished by losses or otherwise,” except on account of demands of
the nature therein described. Liabilities incurred by the acceptance of checks, the
drawers thereof having at the time no funds on deposit with the bank, do not appear
to fall within any of the exceptions enumerated ; and assuming such acceptance to be
lawful, I am of the opinion that the limit imposed by section 5202 extends to liabilities
thus incurred, and that the acceptance of checks by a bank, without the existence of
funds on deposit therewith, to an amount exceeding in the aggregate the amount of
its paid-in capital, would be a violation of that section.

Under this opinion of the Attorney-General it will be the duty of
the Comptroller to bring such evidence as he can obtain by frequent
examinations to the attention of the proper officers, in order that such
violation may be determined by the courts, and the penalty enforced as
provided by the statute.

THE AMOUNT OF THE INTEREST-BEARING FUNDED DEBT OF THE
UNITED STATES, AND THE AMOUNT HELD BY THE NATIONAL BANKS.

The report for 1881 contained tables exhibiting a classification of the
interest-bearing debt of the United States, and of the bonds held by
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the national banks for a series of years. These tables are again pre-
sented, and now exhibit also the amount of the outstanding bonds of
the government, and the amount held by the banks on November 1st
of the present year.

The most important operations of the Secretary of the Treasury, dur-
ing the years which followed the close of the war, were the funding of
large amounts of temporary obligations then outstanding of the gov-
ernment chiefly into six per cent. bonds.

The six per cent. bonds were gradually reduced during the year 1869,
and the seven years following, by payment and refunding, into five per
cents. The six per cents, together with the five per cents, were subse-
quently rapidly replaced by four and a half and four per cents, which
were authorized to be issued by the act of July 14, 1870. In the year
1881 all of the unredeemed five and six per cent. bonds, amounting to
$579,560,050, were continued, payable at the pleasure of the govern-
ment, with interest at three and one-half per cent., by agreement with
the holders, and since that time $164,833,200 of these three and one-
half per cent. bonds have been paid, and during the present year
$259,370,500 have been replaced by three per cents, under the act of
June 12, 1882,

The following table exhibits the classification of the unmatured in-
terest-bearing bonded debt of the United States* on August 31, 1865,
when the public debt reached its maximum, and on the 1st day of July
of each year thereafter, together with the amount outstanding on No-
vember 1 of the present year:

| |

. [ [— [ ‘
: Six per cent. ! Five per cent. |Four and a half Four per cent.
Date. ! bonds. bends. ‘per ceut. bonds. ! bonds. Total.
Aug. 31,1865 $908, 518,091 | $199,792,100 |................ s $1, 108, 316, 191
July 1,1866. 1, 008, 338, 469 198, 528,435 |.eureecneannnn. et 1, 206, 916, 904
July 1,1867... 1,421, 110, 719 198,533,435 1.....oiiiuninn.. eetereeaaaas 1, 619, 644, 154
July 1,1868... 1,841,521, 800 | 221,588,400 | ..o.iiieiiiaan. s 2, 063, 110, 200
July 1,1869 1, 886, 341, 800 | 221, 589, 300 . 2,107, 930, 600
July 1,1870 1,764,932.300 ¢ 221, 589, 300 1, 986, 521, 600
July 1,1871. 1, 613, 897, 300 | 274, 236, 450 1, 888,133, 750
July 1,1872. 1, 374, 883, 800 414, 567, 300 1, 780, 451, 100
July 1,1873. 1, 281, 238, 650 414, 567, 300 1, 695, 805, 950
July 1,1874 1, 213, 624, 700 510, 628, 050 |.. .- 1,724, 252, 750
July 1,1875... 1, 100, 863, 550 607,132,750 |.. R 1,707, 998, 308
July 1,1876... 984, 999, 650 711,685,800 |- oo oooeeennn.. IR 1, 696, 685, 450
July 1,1877... 854, 621, 850 703, 266, 650 $140, 000,000 ... 1, 696, 888, 500
July 1,1878 738, 619, 000 703, 266, 650 240, 000, 000 ' $98, 850, 000 1,780, 735, 650
July 1,1879 310,982,500 i 646, 905, 500 250, 000, 000 © 679, 873, 110 1, 887, 716, 110
July 1,1880... 235, 780, 400 484, 864, 900 250, 000, 000 | 739, 347, 800 1,709, 993, 100
July 1,1881 196, 378, 600 439, 841, 350 250, 000, 000 739, 347, 800 1, 625, 567, 750
Continued at : Continued at I
3% per cent. ' 3} per cent.
July 1,1882......... 58,957,150 , 401, 503, 900 250, 000, 000 739,349,350 | 1,449, 810, 400
155, 356, 350
Nov. 1,1882......... 3 per cents. : 3 per cents. ; 250, 000, 000 739, 353, 350 1, 404, 080, 200

13,231,650 | 246,138, 850

The operations of the Treasury Department for a series of years have
largely reduced the amount of interest receivable by the national banks
on the bonds held by them. During the present year, ending Novem-
ber 1, the three and one-half per cents have been reduced more than
two hundred millions ($200,769,200), and $179,685,550 of three per cents
have been deposited in place thereof.

Sixteen years ago the banks had on deposit as security for circula-
tion, 327 millions in United States bonds, of which amount 241 millions
bore interest at six per cent. and 86 millions at five per cent. These

*The Navy pension fund, amounting to $14,000,000 in three per cents, the interest
upon which is applied to the payment of naval pensions exclusively, is not included
in the table.
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bonds have now entirely disappeared from the list of securities held by
the national banks. The average rate of interest now paid by the
United States on the bonds deposited as security for circulating notes
is about 3.5 per cent. upon their par value; but is equal to about 3.26
per cent. only of the current market value of the bonds. The banks
now hold 33 millions of four and one-halfs; nearly 105 millions of fours;
40 millions of three and one-half per cents converted from five and six
per cents, and 179 millions of three per cents, which have been refunded
from three and one-half per cents, during the present year. This will
be seen from the following table, which exhibits the amount and classes
of United States bonds owned by the banks, including those pledged as
security for circulation and for publie deposits on the first day of July
in each year since 1865, and upon November 1 of the present year.

| : |
United States bonds held as security for civenlation. | gg:fg |
e ey e -y — - — 1 bonds held |
Date. : E for other ! %rf"id
6 per cent. | 5 per cent. | 43 percent.! 4 per cent. . Total purposes | otal.
bonds. bonds. | bonds. ‘ bonds. ’ at nearest
| | date. |
S S PR S —
1 ! : i
July 1,1865.... [$170,382 500 $65, 576, 600§ ............ [P $235, 959, 100 $155, 785, 750 $391, 744, 850
July 1,1866..... 241, 083, 500 86, 226, 850). -1 327, 310, 3')0; 121,152, 910‘ 448, 463, 300
July 1,1867..... 251, 430,400 89, 177, 100!. -1 340, 607, 500 84 002, 650, 424, 610, 150
July 1,1868..... 250,726, 950: 90, T68, 950 ... - 341, 495, 900 80, 922, 500‘ 432, 418, 400
July 1,1869..... 255,190, 350 87, 661, 250]. 342, 851,600/ 55, 102 OOO‘ 397, 953, 600
July 1,1870..... 247, 355, 350; 94, 923, 200, . .1 342,278,560, 43, 980, 6001 386, 259, 150
July 1,1871..... 220,497, 750: 139, 387, 860 . -1 359, 885, 550, 39, 450, SOOi 399, 336, 350
July 1,1872 .... 17'3 251, 450; 207, 189, 250] . 380 440, 700‘ 31, 868 200; 412, 308, 900
July 1, 1873 160, 923, 500‘ 220, 487, 050!, 390,410,550, 25, 724, 400( 416, 134, 150
July 1,1874..... 1')4 370 7001 236, 800, 5001 . .. 391, 171 200‘ 25, 347, 100| 416, 518, 300

July 1,1875. . 136,955, 100] 239, 359, 400!. 316 314, 700 26, 90, 200| 403, 214, 700

July 1, 1876. 109, 313, 430 232, 081, 300 341,304 750" 45, 170, 300| 386, 565, 050
July 1, 1877. 87, 690, 300, 206, 631, 050 $44, 872, 250! 338,713,600 47, 315, 050, 386, 028, 650
July 1, 1878 82,421, 200} 199, 514, 550 48, 448, 650! $19, 162, 000/ 349, 546, 400. 68, 850, 900, 18, 397, 300
July 1,1879. 56,042, 600 144,616,300/ 35, 056, 550/ 118, 538, 050/ 354, 254, 600 76, 603, 520 430, 858, 120
July 1, 1880. 58, 056, 150; 139, 758, 650 37, 760, 950! 126, 076, 300| 361, 652, 050, 42, 831, 300] 404, 483, 350
July 1, 1881 61,901,800, 172, 248 350/ 32, 606, 500, 93, 637,700, 360,488, 400  63. 849, 950! 424, 338, 350

Cﬂntmued . Continued j
' at 3% per : at 33 per ; ]
. cent.: i cent.: ; | ;
July 1,1882..... 25,142,600, 202,487, 6301 32, 752, 650/ 97,429, 800 357, 812,700, 43,122,550, 400, 935, 250
'€ 2,101,200, 38, 505, 7504 } : i
Nov.1,1882..... gsperunh 3 per ceats:: %33, 754, 650; 104, 917,530 358, 964, 650 37, 563, 750 396, 528, 400
(7,788 100 171, 897, 400‘ 1 \

The bank% also held $3,526,000 ot Pauﬁc Railroad six per cents, and
$15,000 of five per cents upon which interest has ceased.

AMOUNT OF UNITED STATES BONDS HELD BY THE NATIONAL BANKS,
BY BANKS ORGANIZED UNDER STATE LAWS, AND BY PRIVATE
BANKERS.

The amounts of United States bonds held by the national banks on
November 1, 1880, 1881, and 1882, were, respectively, $403,369,350,
$426,120,950, "and $396 528 ,400.

In the followmg table theae amounts have been ecombined with the
average amount of United States bonds held by the savings banks, State
banks and trust companies, and private bankers of the country during
the 8ix months endmg May 31 of the same years:

| |
1880, | 188l |o1ss2
| |

$403, 369, 350 $426, 120, 950 | $395, 057, 500

National banks. .

Savings banks .....o..cenann . 189,187, 816 214, 880 178 242, 028,782
State banks and trust compa; es 24, 498, 604 | 21, 650, 668 23, 211, 430
Private bankers......._.......... 14, 366, 684 | 16, 670,494 14, 870, 745

i |
TOBALS - oo e et anene e " 651,422,454 | 679,322,200 | 675,168,457
! {
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The interest-bearing funded debt of the United States was, on Novem-
ber 1last, $1,418,080,200. The totalamount of bonds held by all the banks
and bankers in the country as given above was $675,168,457, which is
not greatly less than one-half of the interest-bearing debt. The amounts
for the banks other than national have been obtained from the semi-
annaal reports made by them to the Commissioner of Internal Revenue,
for purposes of taxation. The table given below has also been compiled
from these reports, and shows, by geographical divisions, the average
amount invested by State banks, private bankers, trust companies, and
savings banks in United States bonds, for the six months ending May
31 for the four years named :

'

Amount invested in United States bonds.

Geographical divisions. By State banks, | 1

privatebank-| By savings
ers, and trust| banks. Total.
companics. |
. i
May 31, 1879 : : f
New England States.....c..vovrvvemnenianian... $3, 669, 967 | $34, 941, 378 $38, 611, 345
Middle States -.ceenvimiveiiien et .. 25, 686, 469 | 123,818,148 . - - 149 504, 617
Southern States ...l 3,593,179 86, 021 3, 679, 200
Western States oo cooieeiiiiiiiiieinanaaaan. 8, 326, 402 | 2,164, 668 10, 491, 070
Pacific States and Territories 5,015,948 | 1, 372, 845 6, 388, 793
United States .coveeiieenveianaiiaan. .. | 46, 291, 965 \ 162, 883, 060 | 208, 675, 025
May 31, 1880: i 1 —
New England States..............oovoiaiiiiais 3,737,093 . 37, 692, 200 41, 430, 293
Middle States .ocvvnvnrroeminiani i 20, 564, 834 : 146, 301, 155 166, 865, 989
Southern States ........oeiimnieeiiuiiaiiia.. 2, 541, 991 1, 000 2, 542, 991
Western States. ... couocn i iiiiaianaaans 8,137,554 | 2,474, 557 10,612,111
Pacific States and Territories .................... ; 3, 883, 816 | 2,717,904 ! 6, 601, 720
United States ..o oot | 38, 865, 288 K 189,187, 816 228, 053, 104
May 31, 1881: :
New England States.........o..ooeuenae. ; 2, 985, 496 : 36, 640, 795 | 39, 626, 291
Middle States oo e ene e cieaaa s 21, 908,703 168, 617,049 ! 190, 525, 752
Southern States........coeoiiiiivaiaraia.o : 1,707,702 , 689 1 1,729, 391
Western States. . covuaveirnniiiinneiecncanes .. 6, 734, 948 2, 689,447 9, 424, 395
Pacific States and Territories ................ ..., 4,984,313 . 6,911,198 11, 895, 511
United States ... ... ... ... 1 38,321,162 214, 880,378 253, 201, 340
May 31, 1882 | ! |
New England States .............. et | 2, 644, 895 | 37, 046, 625 - 39, 691, 520
Middle States .... - 20,576,823 | 189, 775, 842 210, 352, 665
Southern States | 1,862,046 ... ool 1, 862, 946
Western States. . . . 7,099, 874 | 2,354,710 ° 9, 454, 584
Pacific States and Territories .......o...cooo L. | 5, 897, 637 # 12, 851, 605 18, 749, 242
i ! |

United S6ates - ooveenenereneeenaeanenanns [ 38,082,175 | 242,028,782 280,110,957

The above table gives the average amount of capital invested in
United States bonds, from which should be deducted the amount of
premium paid at the time of purchase, which eannot be ascertained.

Through the courtesy of State officers the Comptroller has obtained
the official reports made to themn, under State laws, by State banks in
twenty-one States, by trust companies in five States, and by savings
banks in fifteen States, at different dates during the year 1882, and from
these returns the following table has been compiled :

Held by State banks in twenty-one States. ... ... ... ...l $8,739,172
Held by trust companies in five States .occoe .ot oo i it 16,934, 812
Held by savings banks in fifteen States ... ..o ooee il 237,786, 442

T N e 263, 460, 426
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Theamount held by geographical divisions during the years 1880,1831,
and 1832, was as follows:

Geographical divisions. : 1880, 1881, I 1882.

¥¥¥¥¥ _ _ S SO E U R

Eastern States...o.oeee.uiorneamiaraemanaaaranaaaaaannas | $45,230,008 | $40, 468, 340 ‘ $12, 667, 248
MiAALE SEALES .« < n e menamemas amam e raeeemaa e eeaamean | 157,563,757 | 176,373,889 | 197,135,239
Sonthern States. c .o i cecra e anaan i 958,470 | ‘ 1,078, 460 268, 350
WeStern SERLES oot e e eamear e m e e e iaaerea e eaanaas | 2,672,242 5 735,518 3, 569, 414
Pacific States - ..o i) 7,240 830 14 874, 332 20, 020, 175

|
E 263, 460, 426

S ) PO | 213, 660,402‘ 238, 525, 539

E

The amounts of United States bonds held, as shown by the tables
compiled from returns made by State banks, trust companies, and sav-
ings banks to State officers, in twenty-one States and Territories were,
in 1882, $16,650,531 less than the average amount shown by the table
compiled from the reports made to the Commissioner of Internal Reve-
nue, which were received from similar institutions.

The first-named table shows the actual amounts held at various dates
in 1882, while the last gives the average amount held for the six months
ending May 30, 1882. Although obtained from different sources and
based on data that are not equally complete, the amounts obtained from
the one source serve to corroborate those obtained from the other.

NATIONAL BANK FAILURES.

Three national banks have been placed in the hands of receivers dur-
ing the year ending November 1, 1882, namely : The Mechanics’ National
Bank of Newark, N. J., on November 2, 1881; the Pacific National
Bank of Boston, Mass., on May 22, 1882, and the First National Bank
of Buffalo, N. Y, ,on Apml 22,1882, The suspension of the first-named
two banks was mentloned in the report of the Comptroller for the year:
ending November 1, 1881, and the causes which led to both these fail-
ures were then fully discussed. The directors of the Pacific National
Bank of Boston undertook to make good the impairment of its capi-
tal stock in the manner authorized by section 5205 of the Revised Stat-
utes, but, as they failed to do so within the time fixed by law, a receiver
was appomted to take charge of its affairs. The failure of the First
National Bank of Buffalo was the result of the misappropriation of its
funds by its president. Its condition was discovered by the bank ex-
aminer when making his annual examination, and a receiver was ap-
pointed as before stated.

The aifairs of ten national banks have been finally closed within the
year. These banks, with the total dividend paid by each to their cred-
itors, are as follows:

The First National Bank of Selma, Ala..._..coco.oo... 46, 6 per cent.
The First National Bank of New Orleans, La ........... 79. 0 per cent.
The National Bank of Vieksburg, Miss ............. ... 49,2 per cent.
The Ocean National Bank of New York City............100.0 per cent. and interest.
The First National Bank of Carlisle, Pa ... ............. 73.5 per cent.
The First National Bank of La Crosse, Wis ............. 48. 4 per cent,
The First National Bank of Wichita, Kans._......._..... 70. 0 per cent.
The First National Bank of Greenfield, Ohio............ 27.0 per cent.
The First National Bank of Tarrytown, N. Y ........... 90.5 per cent.
The First National Bank of Meadville, Pa.............. 100. 0 per cent. and interest.

The following banks have been eclosed, with the exception of litiga-
tion pending in the courts, and the expenses of the receiverships, in-

¢ C——1III
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cluding the amounts paid toreceivers for personal services, are in each
case no more than is necessary to carry on the suits. In each of these
instances, if litigation results favorably to the banks, some additional
dividends may be paid.

The dividends already paid to the creditors of these associations are
as follows:

Per cent.
"The Charlottesville National Bank, Charlottesville, Va. ... ... ... . ... ... 62
The First National Bankof Norfolk, Va... .. ... ... i L. 49
The First National Bank of Anderson, Ind ... .o oot iiiiaaua. 25
‘The Venango National Bank of Franklin, Pa .. ... ... ... . ... .. ... 15
The Atlantic National Bank, of New York City....... e e e 95
The First National Bank of Mansfield,Ohio ._......coci oo, 45
The Miners’ National Bank of Georgetown, Colo.......... .. ... ... ... 65
The First National Bank of Bedford, Towa....... ... ... ... .. ... .. ....... . 5
The City National Bank of Chicago, Ill....................
The First National Bank of Georgetown, Colo .5

The First National Bank of Dallas, Tex .. ... ..ot iiiiiiaaaa..
The Central National Bank of Chicago, Ill...... .. .. ... . ... . .........
The People’s National Bank of Helena, Mont
The First National Bank of Allentown, Pa_... . ... ... ... ... .ia.ea....
The First National Bank of Waynesburg, Pa

If the litigation now in progress should result favorably, it is esti-
mated that additional dividends will be paid as follows: To the credi-
tors of the First National Bank, Waynesburg, 25 per cent.; of the First
National Bank, Allentown, Pa., and First National Bank, Georgetown,
Col.,20per cent.; the First National Bank of Mansfield, Ohijo, and Miners’
National Bank of Georgetown, Col., 10 per cent., and to the remaining
banks, dividends less than 5 per cent.

The affairs of the Cook County and Scandinavian National Banks of
Chicago, and of the National Bank of the State of Missouri of Saint
Louis also, cannot be closed until pendinglitigationis brought to a con-
clusion. The latter bank has already paid to its creditors 100 per cent.
of the prineipal of their claims, and more than 50 per cent. of interest
accerued up to December 1, 1882, It is expected that a considerable
portion, though not the whole, of the remaining interest will hereafter
be paid.

The First National Bank of New Orleans has been closed during the
year. The payment of a final dividend had been necessarily postponed
on account of delay experienced in adjusting accounts due to and from
the government, but which have during the year been finally settled by
an appropriation by Congress resulting in a recovery by the bank of
$94,000. The three following banks have paid their creditors the full
amount of their claims, principal and interest, and their affairs are still
in the hands of receivers appointed by the Comptroller, who are ad-
ministrating the remaining assets in the interest of the stockholders :

First National Bank of Newark, N. J....... ...... 100 per cent. and interest in full.
First National Bank of Brattleboro, V6. ......__... 100 per cent. and interest in full.
Third National Banlk of Chicago, Ill._.............. 100 per cent. and interest in full.

# 1t is probable that in each of these cases theshareholders will eventu-
ally receive a handsome percentage upon the capital stock of the bank,
The following banks in the hands of receivers have paid dividends dur-
ing the past year. The total dividends up to November 1, 1882, being
also given.

The First National Bank of Selina, Ala., 4.6 per cent.; total, 46. 6 per cent.

The First National Bank of New Orleans, La., 9 per cent.; total, 79 per cent.
The National Bank of Vicksburg, Miss., 13 per cent.; total, 49.2 per cent,
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The Ocean National Bank, New York City. Interest dividend; total, 100 per cent.,
and interest.

The New Orleans National Banking Association, New Orleans, La., 5 per cent.; total,
60 per cent.

‘The Charlottesville National Bank, Charlottesville, Va., 7per cent.; total, 62 per cent.

The First National Bank of La Crosse, Wis., 3. 4 per cent.; total, 48. 4 per cent.

The First National Bank of Greenfield, Ohio, 27 per cent. ; total, 27 per cent.

“The First National Bank of Franklin, Ind., 15 per cent. to stockholders ; creditors paid
in full.

"The National Bank of the State of Missouri, Saint Louis, Mo., 5 per cent., and 50 per
cent. of interest ; total, 100 per cent., and 50 per cent. of interest.

"The Lock Haven National Bank, Lock Haven, Pa., 10 per cent.; total, 100 per cent.

‘Ths Third National Bank of Chicago, Ill. Interest in full; total, 100 per cent. and
interest.

*The Commercial Nationul Bank of Kansas City, Mo., 6. 165 per cent. to stockholders ;
total, to stockholders, 37. 165.

The First National Bank of Tarrytown, N. Y., 5.5 per cent.; total, 90. 5 per cent.

“The First National Bank of Allentown, Pa., 20 per cent.; total, 70 per cent.

The People’s National Bank of Helena, Mont., 10 per cent.; total, 40 per cent.

The German American National Bank, Washington, D. C., 10 per cent.; total, 50 per cent.

The Second National Bank of Scranton, Pa., 50 per cent.; total, 75 per cent.

‘The ¥irst National Bank of Butler, Pa., 20 per cent.; total, 60 per cent.

“The First National Bank of Meadville, Pa. Interest in full, 100 per cent. and interest.

The First National Bank of Newark, N. J. Interest in full. 100 per eent. and interest.

‘The Mechanice’ National Bank of Newark, N. J., bb per cent.; total, 55 per cent.

The First National Bank of Buffalo, N. Y., 25 per cent.; total, 25 per cent.

Since the commencement of the national banking system 87 banks
have been placed in the hands of receivers, and 420 banks have vol-
nntarily closed their business by the votes of shareholders owning
two-thirds of their stock, under the provisions of sections 5220 and
5221 of the Revised Statutes of the United States. Of the banks so
placed in voluntary liquidation by their stockholders, 7 failed to pay
their depositors, and in these cases receivers were appointed by the
Comptroller to wind up their affairs. Of the 87 banks placed in the
hands of receivers, 51 have been finally closed, leaving 36 still in pro-
cess of settlement. The loss to ereditors of national banks which have
been placed in the hands of receivers during the nearly twenty years
that have elapsed since the passage of the act of February 25, 1863, as
amear as can be estimated, including dividends which will probably be
hereafter paid, has been about $7,000,000. The average annual loss has
been, therefore, about $400,000 in the business of corporations having
an average capital of about $450,000,000, and which have been respon-
sible for the safe keeping of deposits in their hands averaging constantly
over $3800,000,000, or about one-twentieth of one per cent. of annual
loss to depositors. The time required for liguidating the affairs of in-
solvent banks depends chiefly upon the amount of litigation which may
arise, as in any case it is impossible to tell in advance what questions it
anay become necessary to refer to the courts for decision. In many of
these cases no conclusion ean be reached until the matter has been
brought before the courts of last resort. The dockets of the supreme
wourts in most of the States, and that of the Supreme Court of the
United States, are crowded, and when an appeal is made to these tri-
‘bunals, years often elapse before the case can be reached. Owing, how-
ever, to the decisions already made, the forms of procedure, under the
laws governing national banks, are better understood, and in collecting
assets, in allowing offsets, and enforcing the liabilities of stockholders,
there 1s now no inducement to protract litigation, either on the part of
the ordinary debtors of the bank or of the stockholders who become
such debtors when assessed under their liability, as provided in section
5151 of the Revised Statutes. In all cases of failure of national banks

*Crelitors paid in full
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there are many claims presented to the receivers which, for variousrea-
sons, do not appear to be properly liabilities of the association, and itis
necessary, in order to protect the interests of the genuine credltor*
that such clalms should be rejected until their merits have been properl y
investigated by a court of competent jurisdiction.

The liability of directors for negligent discharge of their duties, or
for malfeasance, is not yet clearly defined by any authoritative decision,
but such decisions as there are bearing upon this matter point to a com-
plete remedy against them also. The total amount paid to creditors of’
insolvent national banks amounts to $20,945,090; upon proved claims
amounting to $29,586,558. The dividends so far (ud thus equal about
70 per cent. of the proved claims. The amount Dclld during the year
was $2,283,392,

Assessments amounting to $8,101,750 have been made upon the stock-
holders of insolvent national banks for the purpose of enforcing their indi-
vidual liability under section 5151 of the Revised Statutes, of which about
$3,200,000 have been collected and $534,080.70 during the past year.

A table showing the national banks whu,h have been placed in the
hands of receivers, the amount of their capital, of claims proved, the
rates of dividends paid, and also showing the amount of circulation of
such banks issued 1cdeemed, and outstanding, will be found in the Ap-
pendix.

LOANS AND RATES OF INTEREST.

The following table gives the classification of the loans of the banks
in the city of New York, in Boston, Philadelphia, and Baltimore, and
in the other reserve cities, at corresponding dates in each of the last

three years:
OCTOBER 1, 1850.

{Boston, Phila-
New York & Other re- Country
; delphia, and A Aggregate.
Classification. City. Baltimore, | S€rVe cities. banks.

47 banks, 101 banks 83 banks. | 1.859 banks. | 2,090 banks.

On U. S. bonds on demand. .... $3, 915, 077 $525, 445 $1,378,168 |.covanininnnenn. $5, 818, 690
On other stocks, bonds, &ec.,

ondemand ..ccaneiennnnnnn. 92, 630, 982 30, 838, 692 16,558,260 |.euvnecnnnnon. 140, 027, 934
On single-name paper without

other security....cee--eooeee 27,755,152 | 22,542,776 10,402,295 | .. ... ...._.. 60, 700, 223,
All otherloans coceaeveecnnn... 114,127,290 | 137,405,246 75, 687, 8334 | $503, 294, 724 830, 514, 594

TOtalS «eenne ceeenernnnns 238,428,501 | 191,312,159 . 104, 026,057 | 508, 294,724 | 1, 037, 061, 441
i

OCTOBER 1, 1881,

Classification. 48 banks. ‘ 102 banks. ‘ 87 banks. | 1,895 banks. | 2,132 banks.
On U. 8. bonds on demand..... $2, 539, 928 ‘ $415, 164 $468, 496 $2, 661, 256 $6, 084, 844
On other stocks, bonds, &ec.,

0D AemADA ovnereneenncanane 97,240,162 | 39,251,526 | 24,277,158 | 35,423,896 | 106,151,742
On single-name paper Wlthout |

other security. . 26, 935, 878 34,465,661 | 12,004, 338 73,114, 405 147, 420, 282
All other loans ... 120,032,691 | 137, 682,302 96, 806, 506 | 464, 843, 937 819, 365, 436
Totals. ..... 246, 757, 659 1 211, 814, 653 ‘ 134,406,498 | 576,043,494 | 1,169, 022, 504
OCTOBER 3, 1882.
Classification. ! 50 banks. ‘ 102 banks. ‘ " 91 banks. 2,026 banks. | 2, 269 banks.
On U. S. bonds on demand. .. .. $1, 61, 657 | $265, 357 4} $1,532,214 | $1, 851, 550 $5, 267, 808.

On otherstocks, bonds, &c., on |
demand . .o.onerennen. e 89,532,760 | 31,653,098 | 22,143,725 | 39,554,649 | 182,884,232
On single-name paper without ‘

other security............... 21, 382, 572 26,721, 688 16, 075, 330 83, 576, 480 147, 754, 806-
All otherloans ................t 126,507,873 | 143,297,359 106, 531,193 ‘ 526, 041, 981 902, 379, 67¢
Total..ooooovnnnieiiiaon | 201,937,502 146,282,462 | 631, 024, 660 | 1,288,280, 516
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In the table below is given a full classifieation of the loans in New
York City alone for the last five years:

October 1, October 2, Qctober 1, Qctober 1, { Qctober 3,
1878. 1879. 1880. 1881. [ 1882.
Loans and discounts. i
|
47 banks. 47 banks. ; 47 DLanks. 48 banks. ; 50 banks.
| |

On indorsed paper. ...
On single-name paper .... .
On U. S. bonds on demand ....

‘ -
$83,924,333 | $81, 520, 120 . $107, 058, 860 | $112, 049,004 | $118, 692, 651
17,297,475 22, 491, 926 27,755, 152 26, 935, 878 | 21, 2083, 573

7,003, 085 8, 286, 525 3,915,077 2, 539, 928 | 1, 797, 687

QOn other stock, &e., ondemand | 51,152, 021 78, 062, 085 92, 630, 982 97, 249,162 | 89, 532, 762
On real-estate security el 786, 514 670,02 1, 336, 513 236, 100 . 304, 732
Payable in gold ..... J LA I O P SO
All other loans ... -1 2,670, 371 4,821,216 | 5,731,917 i 7,747, 587 ‘ 7, 600, 487
TotalS. .ovenseamennenenns | 169, 585,980 | 195,851,902 | 238,478,501 | 246,757,659 | 239, 041, 892

|

The attention of Congress has previously been called to section 5200
of the Revised Statutes, which places restrictions upon loans, and to the
difficnlty of enforcing its provisions. In cities where large amounts of
produce are received and stored, it is represented that it is impossible
for the banks to transact this class of business, if restricted to loans for
an amount not exceeding in any instance one-tenth of their capital. It
is true that the limitation does not apply to loans upon produce in transit,
where the drafts are drawn on existing values; but if produce is stored,
instead of being shipped, large loans cannot be made except in violation
of law, Insuch case the Comptroller has no means of enforcing the law,
except by bringing a suit for forfeiture of charter, and this course might
result in great embarrassment to business, as well as loss to many inno-
cent stockholders of the banks. It is evident that the law should be so
amended as to exclude from the limitation mentioned legitimate loans
upon produce or warehouse receipts, and some other classes of collat-
eral security, as well as loans upon United States honds.

RATES OF INTEREST IN NEW YORK CITY, AND IN THE BAXK OF ENGLAND AND THE
BANK OF FRANCE.

The average rate of interest in New York City for each of the fiscal
years from 1874 to 1881, as ascertained from data derived from the Jour-
nal of Commerce and The Commercial and Financial Chronicle, was as
follows:

1574, c¢all loans, 3.8 per cent.; commercial paper, 6.4 per cent.

1875, call loans, 3.0 per cent.; commercial paper, 5.3 per cent.

1578, call loans, 3.3 per cent.; commercial paper, 5.3 per cent.

1377, call loans, 3.0 per cent. ; commercial paper, 5.2 per cent.

187%, call loans, 4.4 per cent. ; commercial paper, 5.1 per cent.

1879, call loans, 4.4 per cent. ; commercial paper, 4.4 per cent.

1580, call loans, 4.9 per cent. ; commercial paper, 5.3 per cent.

1321, call loans, 3.8 per cent. ; commercial paper, 5.0 per cent.

1382, call loans, 4.4 per cent. ; commercial paper, 5.4 per cent.

The average rate of discount of the Bank of England for the same
years was as follows:

During the calendar year ending December 31, 1874, 3.69 per cent.
During the calendar year ending December 31, 1875, 3.23 per cent.
During the calendar year ending December 31, 1876, 2.61 per cent.
During the calendar year ending December 31, 1877, 2.91 per cent.
During the calendar year ending December 31, 1878, 3.7% per cent.
During the calendar year ending December 31, 1879, 2.50 per cent.
During the calendar year ending December 31, 1830, 2.76 per cent.
During the calendar year ending December 31, 1821, 3.49 per cent.
During the fiscal year ending June 30, 1832, 4.01 per cent.

*From the Finaneial Chreniele only.
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In the calendar year ending December 31, 1881, the rate of discount
of the Bank of England was increased four times, and only twice re-
duced. During the fiscal year ending June 30, 1832, the rate was
increased four times and decreased three times, The present rate is 5
per cent.

The rate of interest in the city of New York on November 28 was, on
call loans, from 4 to 7 per cent., and on commercial paper from 7 to &
per cent.

SPECIE IN BANK AND IN THE TREASURY OF THE UNITED STATES, AND:
ESTIMATED AMOUNT IN THE COUNTRY—SPECIE IN THE BANK OF
ENGLAND AND IN THE BANK OF FRANCE.

The following table exhibits the amounts of specie held by the national
banks at the dates of their reports for the last ten years, the coin and
coin certificates held by the New York City banks being stated sepa-
rately:

Held by national banks in New York City.

- - - ‘ - Held by
Dates. .| U. s . b other national | Aggregate..
. vold  eep. Clearing-honse Tots banks.
Coin. ; éfilélcaf;:' certificates. Total.

i
| !

$6 375, 347 37 | $‘3 854, 409 42 '$10, 229, 756 ¥
|13, 778, 031 05§ 5, 2(19 305 40 | 19, 047, 336 45
.1 13,498,541 &6 | 4, 279 123 67 | 17,777,673 53
.| 13, 088, 259 93 | 3, 780, 537 81 | 16, 868, 808 T4
23,581,177 71 | 4,368,909 01 | 27, 950, 086 72
. 14,585, 810 55 ‘ 5, 282, 658 90 | 19, 868, 469 45
I
'

Oct. 3,1872..|  $920,767 37 | $5, 454, 580
Dec. 27,1872..| 1,306,001 05 | 12,471,940 .
Feb. 28,1873..| 1,958,769 86 = 11, 539,750 -
Apr. 25, 1873..1 1,344,950 93 | 11,743,320
Junel3,1873..| 1,442,097 71 | 22,139, 080
Sept.12,1873.. 1,063,210 55 | 13,522,600 '
Dec. 26,1873..1 1,376,170 50 | 18,325, 760 -
Feb. 27,1874..| 1,167,820 09 | 23, 518, 640

May 1,1874.., 1,530,282 10 ' 23,454, 660
June26,1874..| 1,842,525 00 13,671, 660
Oct. 2, 1874..0 1,991,786 56 = 13, 114, 480
Dee. 81,1874.. . 1,443,215 42 | 14,410, 940
Mar. 1,1875..0 1,084,555 54 & 10, 622, 160

or
<«

.1 19,701,930 50 1 7,205,107 08 | 26,907, 037 58
.1 24,686,460 09 | 8,679,403 49 | 33, 365, 863 58

24,984,942 10 | 7,585, 027 16 | 32, 564, 969 26
115,514,185 00 6, £12, 022 27 | 22, 326, 207 27
| 14,406,266 56 6, 834, 678 67 | 21, 240,945 23.
15,854,155 42 | 6,582,605 62 ' 22,436, 761 04
11,706,715 54 | 4,960,390 63 | 16, 667, 106 17

May 1 1875.. 930,105 76 | 5, 753, 220 6,683,325 76 | 3,937,035 88 | 10, 620, 361 64

June3o, 1875..1 1,023, 015 86 | 12, 642, 180 .. 13,665,195 86 : 5,204,386 44 | 18, 959, 582 30

Oct. 1,1875.. 753,904 90 | 4,201,720 . 4,955,624 90 ;3,004,704 83 | 8,050,329 73

Deec. 17 1875.. 869, 436 72 | 12, 532, 810 .+ 13,402,246 72 1 3,668,659 18 | 17,070, 905 90

Mar. 10, 1876..1 3,261,131 36 | 19, 086, 920 22,348,051 36 | 6,729,294 49 | 29,077, 345 85

May 12, 1876. . 832,313 70 ' 15,183,760 \_...... .| 16,016,073 70 | 5, 698, 520 66 | 21,714, 594 36
i

June30,1876..0 1,214,522 92 ' 16, £72, 780
Oct. 2,1876..| 1,120,814 34 ; 13, 446, 760
“Dee. 22,1876..1 1,434,701 83 | 21, 602, 900
Jan. 20,1877..; 1,669,284 94 33, 629, 660
Apr. 14,1877..| 1,930,725 59 | 13, 889, 180
June22, 1877..| 1,423,258 17 | 10, 324, 320
Oct. 1,1877..] 1538, 486 47 | 11, 409, 920
Dec. 28, 1877..| 1,955,746 20 | 19, 119, 080
Mar. 15, 1878..] 2, 428,797 44 | 35,003, 220 |
May 1, 1878..| 2,688 002 06 | 25,397, 640 |.
June29,1878..| 1,005, 705 22 | 11,954, 500 |.
Oct. 1,1878..} 1,779,792 43 | 11, 514, 810
Dec. 6,1878..] 4,009,299 01 | 12, 277, 180
Jan. 1,1879.. 5,421,552 40 | 12,739, 544
Apr. 4,1879..! 5312966 90 | 12, 220, 940

2] 18,087,302 92+ 7,131,167 00 | 25,218, 469 92
114,576,574 34 | 6,785,079 69 | 21,361, 634 03
.| 23,037,601 83 | 9,962, 046 06 | 32, 999, 647 8%
35,208, 944 94 | 14,410,322 61 | 40,709, 267 55
15, 829, 905 59 . 11, 240,132 19 | 27, 070, 037 78
| 11,747,578 17 | 9,588,417 89 | 21,335, 996 06
112,948,406 47 | 9, 3 84 | 22, 658, 820 31
..} 21,074,826 20 ; 11,832,924 50 | 32,907, 750 70

.| 37,432,017 44 | 17,200, 040 58 | 54, 722, 038 02
2| 28085, 732 06 | 17, 938, 024 00 | 46, 023, 756 06
-] 131860, 205 22 | 15,391, 264 55 | 29, 251, 469 77
_| 13,294, 602 43 17,394, 004 16 | 39, 688, 606 59
- 16,286,479 01 | 15,068, 771 35 | 34, 355, 250 36
118,161,092 49 | 23,338, 664 83 | 41,499, 757 3%
.| 17,533,906 90 | 23,614, 656 51 | 41, 148, 563 41
June 14, 1879.. o 058, 472 34 | 12, 201, 270 1] 18349, 742 34 | 23, 983, 545 10 | 42, 333, 287 44
Oct. 2,1879..| 7,218,967 69 | 12, 130, 900 ' i 19,349, 867 69 | 22,823, 873 54 | 42,173,731 22
Dec. 12, 1879..1 20, 096, 249 64 | 8,366, 140 $21, 569,000 00 50, 031, 389 64 | 28, 981, 651 95 | 79, 013, 041 59
Feb. 21, 1880..| 12, 252, 541 44 | 7,464,650 35,855,000 00 | 55,572, 191 44 | 38, 860, 860 31 | 80, 442, 051 75.
Apr.23,1880..| 120505720 49 | 6,914,250 25,458, 000 00 | 44, 967,970 49 | 41,461,761 72 | 86, 429, 732 21
Junell, 1880..| 16, 682,226 40 | 7,810,200 33,837,000 00 | 57,829, 426 40 | 41, 677, 078 86 | 99, 506, 505 26
Qct. 1,1880..] 16,104,855 28 | 7,489,700 36,189,000 00 | 59,783,555 38 | 49, 562, 954 11 (109, 346, 509 49
Dec. 31,1880..| 19, 773, £59 01 900 28,246,000 00 | 54,729,759 01 | 52,443,141 91 107,172, 900 92
Mar. 11,1881..| 15, 924, 683 90 | 30, 809, 000 00 | 51,558, 983 90 | 53,597, 211 36 105,156,195 26
May 6,1881..1 26,242, 108 60 34,176, 000 00 | 65,044, 008 60 ~ 57, 584, 553 48 122, 628, 562 08
June30, 1881..| 20, 822, 790 87 41, 858, 000 00 ' 67,194,190 87 | 61,444, 736 63 128, 638 927 50
Oct. 1,1881..] 15, 317,168 04 31,721,000 00 51, 524, 768 04 | 62, 809, 968 08 114,334, 736 12
Dec. 31,1881..| 15, 739, 080 49 33,852,000 00 53, 628, 680 49 | 58 908, 719 11 112, 537, 399 60
Mar. 11,1882..| 16, 243, 657 89 | 4, 075 800 29,907, 00C 00 -~ 50, 226,457 39 | 58, 535, 573 65 108, 752, 031 04
May 19,1882, 14, 708, 986 93 | 4,634,500 31,783,000 00 50,526 286 93 . 60, 687, 499 &0 111213786 73
July 1,1882..! 13,708,690 77 | 4,005 100 52 854,000 00 50,567,790 77 ' 60, 272, 431 77 110, 840, 222 54
Oct. 3,1882.. 13 265, 303 74 y 3,908,100 25, 224, 000 00 , 43,397, 403 T4 | 57,652,774 b3 101,050,178 24
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The national banks held silver coin amounting, on October 1, 1877, to
$3,700,703, and on October 1, 1878, to $5,392,628. On October 2, ]8‘9
the amount held was $4, 936 433 and on October 1, 1880, it was
$6,495,477, including $1, 160 130 in silver treasury certlﬁcates, and on
October 3 1882, it was $3,2 73 815, including $1,807,600 of silver certifi-
cates. On October 1, of the present year, the ofﬁcml reports of the State
banks in New England New York, Pennsylvania, Maryland, Louisiana,
Ohio, Indiana, Iowa, Wisconsin, Mlssourl, and Minnesota show that
these banks then beld specie amounting to $7,140,867, of which the banks
in New York City held $3,484,913. The official returns from the State
banks of California do not oqve separately the amount of coin held by
them; but it is estimated that of the total cash reported, amounting to
$10, 542 859, $10,060,622 consisted of coin. The amount of coin held by
State banks in the States before mentioned, including California, was,
therefore, $17,201,489.

The Director of the Mint, in his report for 1881, estimates the amount
of coin in the country on June 30, 1880, at 8501 ,055,711, of which
$358,958,601 was gold and $142,597, 0"0 qu silver. His estimate for
the ﬁb(fl] year ending June 30, 188 N as followq'

United States eoin. (rold. Silver. ' Total.
e e e N ] P
Cireulation June 30, 1881........ ... ... ...l $439, 774, 753 | $171, 459,766 $611, 236, 519
Coinage for the year. less deposits for recoinage .. 38, 814, 091 27,655, 816 116, 469, 907

Fxcess of exXPOrts 0Ver POTTS . o eenn et ot eiee e e e el 517,778 517,778

Total. ... e
Less excess of exports over imports..

, 590, 844 199, 633, 360 728, 224, 204
7 ) 0(‘8 639 oLl ; 25, 008, 659

Remainder ...... ... .ivnnn. ... 503,582,185 . 199, 633, 360 703, 215, 545
Less amounts used inthearts............. ...... .. ... ‘), 700, 000 . 60,000 2,760, 000

Circulation July 1, 3882... ... . ....... ...l 500,882,185 199, 573, 360 700, 435, 545

I*irom July 1, 1882, to November 1, the Director estimates that there
was added to the coin 15,306,491 of' gold and $8,733,472 of silver, mak-
ing the stock of coin in the countrv at the latter date $724,500,508, of
which $516,188,676 was gold and $208,511,832 was silver.

The amount of bullion in the mint and in the New York assay office
on November 1 is stated to have been 850,916,780 of gold and $4,012,503

ofssilver, making in all $54,929,283; which, added to the estimated amount
of coin stated above, gives $779, 429 791, of which amount $567,105,456
was gold and $212,324,335 was silver.

The following table shows the amount of gold and silver, including
the amount held to protect gold and silver certificates, and the percent-
age of each, in the Treasury of the United States, on September 30 of
each year from 1876 to 1882, and on November 1, 1882 :

Silver. I i Per cent of —

dard - Gold coin Total coin oo
Period. ! o . and bullicn. and bullion. | |
Standard ‘ Other coin | Total sil. Silv Gold
dollars. ‘ and bullion. | &  ver. ? ‘ ; PLver. | 0l
R SR . [

Sept. 30, 1876.. 1 . oeeenen. . | #6029, 367 | $6,000,367 | 55,493,000 $01,4:2,426 | 9.8 00.2
Sept.30,1877..0 . . ... 7,425,454 | 7,425,454 ‘ 107,039,529 ¢ 114, 4¢4, 983 6.5 | 93.5
Sept. 30, 1878. B $1?, 155, 205 ‘ 15,777,937 ; 27,933,142 ‘ 136, 036,302 163, 960, 444 17.0 ! 83,0
Sept. 30,1879..1 31, 806 774 21,178,023 | 52,979,797 | 169,827,571 ! 222,807, 368 23.8 | 76.2
Sept. 30,1880..] 47, 784 744 30,878,286 78,663, 030 . 135,641,450 = 214, 304, 480 36.7 | 63.3
Sept. 30,1881. . 66 092 667 ‘ 28, 945, 297 96,037,064 | 174,361,343 = 269, 399, 307 35.3 ! €64.7
Sept. 30, 1882. 92,278, 649 I 30,769,705 129 998,854 i 152,739,106 . 275,737, 460 44.6 o4
5 6.5

Nov.1,1882 ... 92,414,977 | 30,761,935 , 123,176,912 | 150,805,744 252,982,656 | 43.
‘ 1

i
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The bullion in the Bank of England for each year from 1870 to 1882,
is shown in the following table, the pound sterling being estimated at
five dollars:

70 SO $103, 900, 000 | 1877...... veens e——— $126, 850, 000
171 117, 950, 000 119, 200, 000
1872, Ll 112, 900, 000 150, 942, 980
1873, . Ll ..o . L. 113,500,000 141, 637, 000
1874 o 111, 450, 000 115,921, 870
1875 oo e e e 119, 600, 000 108, 689, 912
1876 e e 143,500, 000

Below is a similar table, giving the amount of gold and silver, and
the percentage of each, in the Bank of IFrance, on December 31 of each
year} from 1870 to 1881, and on November 2, 1882, five francs being
estimated at one dollar:

Per cent of—
“ears. Silver coin | Gold coin
Years and bullion. | and bullion. |  Lotal

Silver.| Gold.

Pecember 31, 1870 ...
December 31, 1871 ...
Decembér 31,1872 .
December 31, 1873
December 31, 1874
December 31, 1875
December 31, 1876
December 31,1877 ...
December 31,1878 .

$13,700.000 | $85, 740,000 | $99, 440, 000 13.8 86. 2
30, 240,000 | 110,680,000 | 126, 920, 060 12,8 87.2
26, 520,000 | 131,740,000 | 158, 260, 000 16.8 83.2
31,260,000 | 122,260,000 | 153, 520, 000 20,4 79.6
62, 640, 000 | 204, 220, 000 | 266, 860, 000 23.5 76.5

101, 000,000 | 234, 860, 000 | 335, 860, 000 30.1 69. 9

127,720,000 | 306, 080,000 | 433, 800, 000 29. 4 70.6

173,080,000 | 235,420,000 | 408, 500, 000 42, 4 57.6

211,620,000 | 196,720,000 | 408, 340, 000 51.8 48.2

December 31,1879 . 245, 520,000 | 148, 320, 000 | 393, 840, 000 62.3 37.7

December 31, 1880 . 244, 360,000 | 110,480,000 | 354, 840, 000 68.9 311

December 31,1881 ... .| 231,180,000 | 129,160,000 | 360,340, 000 64.2 35.8

November2, 1882 ...voverriniianannenneacns 223,136,000 | 194,314,000 | 417, 450, 000 53.5 46.5

TRANSACTIONS OF THE NEW YORK CLEARING HOUSE.

The New York Clearing House Association is composed of forty-seven
national and fourteen State banks, and the assistant treasurer of the
United States at New York.

Through the courtesy of Mr. W. A, Camp, its manager, a statement
of the transactions during the year ending October 1, 1882, has been
obtained, ‘which shows that the total exchanges were more than
forty-six thousand millions of dollars, while the balances paid in money
were nearly 1,600 millions. The daily average balances paid were some-
what more than $5,000,000, or about 3.4 per cent. of the amount of the
settlements. The balances paid in money during the year consisted of
$1,325,990,000 in clearing house certificates of the Bank of America,
legal tenders amounting to $10,220,245, and $258,550,000 in gold coin,
weighing 4764 tons. 1If, instead of gold coin, silver had been used, the
weight would have been nearly 8,000 tons. Since the date of the issue
of the new gold certificates (October 4), authorized by the act of July 12,

-1882, the balances due from the government have been paid in these

* London Economist, November 3, 1379.

t London Bankers’ Magazine, October, 1830, 1881, and 1832,

t The Bulletin de Statistique, as quoted in the Bankers’ Magazine, New York, vol.
xiii, page 740; except the items for 187980 and ’81, which were obtained from the
London Bankers’ Magazine for August, 1830, page 661, September, 1881, page 716,
and September, 1332, page 739, and the last item from The London Economist, Novem-
ber 4, 1832, :
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certificates instead of eoin, thus dispensing with the movement of large
amounts in bags and upon drays from the Freasury to the custody of the
banks. The following table shows the yearly transactions of the New
York clearing house for the twenty-nine years since its organization in
1853, and the amounts and ratios of currency required for the payment
of daily balances :

; Average
i . Average s
Years. llj;%]gg. *Capital. Exchanges. B i;};’ll:)?gﬁé;?ld dailye :ﬁé}}; Il,’;l(i tiIL{:r

o -
exchanges. | 5 money.

Per. ct.

o

50 | $47,044,900 |  $5 750,455,987 |  $207,411, 404 $19,104,505 |  $98R, 078
48| 48,884,180 5, 362, 912, 098 289, 694, 187 | 17, 412, 052 940, 565
50 | 52,883,700 6, 906, 213, 329 334,714, 489 | 22,278,108 | 1,079,724
50 | 64,420,200 8. 333, 226, 718 365, 313, 902 | 26,968,371 | 1,182,246
46 | 67,146, 018 4,756, 664, 386 314,238, 011 | 15,393,736 | 1,016, 954
47| 67,921 714 6, 448, 005, 956 303, 984, 683 | 20,867,333 | 1,177,944
50 | 69,907,435 7,231, 143, 057 380, 693, 438 | 23,401,757 { 1,232,018
50 | 63,900,605 5, 915, 742, 758 353, 383, 944 | 19,269,520 | 1,151,088
50 | 68,375,820 6, §71, 445, 591 415,530, 331 | 29,237,682 | 1,344, 758
50 | 68,972,508 | 14, 867, 597, 849 G677, 626, 483 | 48,428,657 | 2.207, 252
49 | 68,586,763 | 24 097,196, 656 885,719, 205 | 77,934,455 | 2, 866, 405
55 | 80,363 013 | 26, 032,884,342 | 1,035, 765, 108 | 84,796,040 | 8, 373, 828
58 | 82,370,200 | 28,717,146,914 | 1,006,135 106 | 93,541,195 | 3,472, 753
58 | 81,770,200 | 28,675,150,472 | 1,144 963,451 | 93,101,167 | 3,717,414
59 | 82,270,200 | 28,484,288, 637 | 1,135 455,237 | 92,182,164 | 3. 642, 250 :
82,720,200 | 37,407,028, 987 | 1,120,318, 308 121,451,393 | 3, 637, 397
61| 83.620,200 | 27,804, 530,406 | 1,036,484, 822 | 90, 274,479 | 3,365, 210
62| 84,420,200 |  20,300,986,682 | 1,209,721 029 | 95,133,074 | 3,927, 666
61| 84,420,200 | 33,844, 369, 568 | 1,428, 582, 707 |109, 884,817 | 4. 636, 632
59 | 83,370,200 | 35,461, 052,826 | 1,474,508, 025 (115, 885,794 | 4. 818, 654
59| 81,635,200 22855 927,636 | 1,286,753, 176 | 74,602,574 | 4,205,076
80,435,200 | 25,061, 237,902 | 1,408, 608,777 | 81,899,470 | 4. 603, 297
81,731,200 | 21,597,274 247 | 1,295, 042, 029 | 70,349,428 | 4 218 378
58 | 71,085,200 | 23,280,243, 701 | 1,373, 996,302 | 76,358,176 | 4. 504, 906
57 | 63,611,500 | 22,508,438, 442 | 1,307, 843, 857 | 73, 555,988 | 4,274, 000
59 1 60,800,200 | 25, 178,770,701 | 1,400,111, 063 | 82, 015,540 | 4, 560, 622
57 | 60,475,200 | 37,182,128,621 | 1,516,538, 631 121,510,224 | 4, 956, 009
60 | 61,162 700 | 48,565 818,212 | 1776, 018,162 (159,232,191 | 5,823, 010
61| 60.962,700 | 46,552,846, 161 | 1 595,000,245 151,637,935 | 5,195, 440

71,043, 710 | +645, 059, 244, 842 (128, 280,157, 052 172, 443, 011 ’ 13,176, 537

|
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The total amount of transactions for the twenty-nine years given in
the table is $645,059,244,842, and the annual averageis $22,243,422,236.
The clearing house transactions of the assistanttreasurer of the United
Statesat New York, forthe yearending November1,1882, were as follows:

Exchanges received from clearing-house........._... Ceee s $341, 737,470 97
Exchanges delivered to clearing-house... ... .. ... ... . ..... . 124,963,744 70
Balances paid to clearing-honse .. ... .. ... ... i il _ﬁié,—SDEJ, 303 26
Balances received from clearing-house............ ... ... ... ... 2,126,076 99

Showing that the amount paid by the assistant treasurer to the clear-
ing-house was in excess of the amount received by him........... 216,773,726 27

A table compiled from statements made by the New York clearing-
house, giving the clearings and balances weekly for the months of
September, October, and November, of the years from 1874 to 1882, will
be found in the appendix, and are valuable for purposes of coinparison.

The following table exhibits the transactions of clearing-houses located

*The capital is for various dates, the amount at a uniform date in each year not
being obtainable.
t Yearly averages for twenty-nine years. i Totals for twenty-nine years.
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in 22 cities, for the year ending October 1, 1882, from official returns re-
ceived by the manager of New York Olearlno' House'

. . !
Cities. : Exchanges. Balances.
I

Boston, Mass ..euouurereanenanioetiernieaianaeieaneaaeaa.l $3,753, 496, 901 00 $1479, 090, 685 00
Philadelphia, Pa_..c.oovniieinianiin.e caen - 2, 760, 946, 905 49 234, 099, 190 71
Chicago, 111 .... 2, 873, 903, 487 00 247, 934, 356 00
Cincinnati, Ohio . . 971, 900, 000 00 ™*)
Saint Louis, Mo ... N 878, 549, 184 00 141,172, 251 00
Baltimore, Md.._...... R . 700, 464, 508 35 %3, 968, 848 07
San Francisco, Cal..... . P . 635, 787, 678 51 112, 275, 530 21
New Orleans, La....... - - i 484, 615,412 00 49, 733, 734 00
Pittsburgh, Pa ...... - N 433, 689, 238 82 82,218,178 18
Louisville, Ky ....... N 392,189, 934 00 | 41,072, 489 27
Milwaukee, Wis ... . .. i iiiiiiiiiciiiieans . 388, 170, 946 06 : 62, 640, 929 20
Kansas City, Mo...ouoiuiiiiiiciiiiiatanaarisnsoanans . 178, 044, 500 00 ; *)
Cleveland, ORi0 ... ecuveeieiieeriaacnaneeannannnnns A 116, 481,767 00 | *
Indianapolis, Ind . A 112, 000, 000 00 24, 000, 000 00
Hartford, Conn ... . 88, 493, 000 00 23, 588, 000 00
Peoria, Ill........ 54,428, 517 00 *
Memphis, Tenn.. 43, 693, 882 07 9,721, 986 74
Worcester, Mass. 42, 769, 666 00 13,747, 394 00
Springfield, Mass . 41, 450, 006 06 12, 694, 908 74
Lowell, MASS - oomoosmos oo . 28, 502, 573 08 10, 701, 606 94
Syracuse, N. ¥ oeuoriir it aiiieieaenaanan ... 21, 929, 316 97 6, 043, 858 28

ew York L0 1 R 46,552, 846, 161 34 1, 595, 000, 245 27

22 CItIe8. L ine i ieciaer e iaee ceemeeaaan 61, 054, 353, 584 75 ‘ 3, 229, 701, 141 61

New YOork City.cemenuuieiiiiiiiii i iciii s 76.3 per cent. of | 49.4 percent. of

total exchanges. ; total bahmes

*No rec&-d kept.

The following interesting table has been copied from the Public, of
New York City, of November 23, which gives the latest information con-
cerning the exchanges at New York and other cities having clearing-
houses, for the week ending November 18, 1882, comparing them with
those for the corresponding week in 1881, and showing the percentage
of differences. The exchanges at the same places for the week ending
November 11, 1882, are also given with the percentage of differences re-
sulting from a comparison with the exchanges for the same week of the
previous year.

. | Week ending Nov-
Week ending November 18. ember 11.

; : . Per . | Per

E 1382. ; 1881. . cent. 1882, | cent.
New YOTK +cennevecennaeaacernvanens 1 $1, 054,585,666 | $892,319,707 | -+18.2 |  $950,469,957 | +19.3
Boston ....ooeiiuannnn 5 587 683 | 86,781,980 . —12.9 74,693,348 | —11.1
Philadelphia eemneeeieranaea | 55, 876, 635 | 57,969,493 ' — 3.6 54,040,419 i +11.6
Chicago -... ... | 48,202, 252 | 46,857,356 | + 2.9 48,921,994 | — 2.7
Cneinnati-o... eevemoononaeeamnns ! 21, 494, 000 ! 20,275,000 , + 6.0 19,109,500 | — 3.8
Saint Louis eeceeerenaiae cees 17, 080, 980 | 18,552,432 ' — 7.9 ¢ 17,870,457 i —11.6
Pittsburg .. . ced 14, 586, 503 ! 8,231,182 i -77.2 ! 23,161,722 | +173.8
Baltimore ........... e 14,514, 871 ! 15,270,602 | — 4.9 12.213,156 | — 7.8
San Francisco....... . 14,118, 305 13,934,168 | 4 1.3 10, 493, 471 —14.5
New Orleans...... e 13, 491, 661 . 12,381,927 | + 9.0 14,512,512 | +21.3
Milwaukee........ vt 8,123,670 ! 7,816,756 | + 3.9 6,915, 788 .2
Louisville . : 7,338,929 : 7,158,985 | 4+ 2.5 i 6, 781, 630 | —13. 8
Providenc . 5,421, 800 5,069,600 | + 6.9 . 5,804,900 ; + .9
Kansas City..oovonivmirimenennnnann. 4, 630, 200 | 3,074,700 | +50.6 | 5,300,000 | -+71.8
Cleveland ... ... ...oooiiiiiiann. ' 2,393, 822 | 2,577,219 | — 7.1 2,398,234 ¢ + 1.1
Indianapolis....... 2,141, 641 | 2,434,748 | —~12.0 . 1,897,587 | —23.8
Hartford .......... 2, 055, 788 i 1,762,978 | -+16.6 1, 878, 811 -+15 6
Memphis .......... 1, 634, 766 1,611,834 | + 1.4 1,707, 416 +36.3
New Haven ....... 1,418,481 | 1,263,734 | +12.2 | 1,308,520 | +14.6
Peoria. ............ 1,078,558 | 1,062,509 | + 1.5 | 1,127,170 | — 4.0
Celumbus . 1,073, 541 | 899,134 | +19.4 | 1,254,208 | +21.0
Portland _......... *1,080,655 ... .ooeoann.... leeeerncn ‘ *1,186,168 |........
Worcester........ 949, 086 | 880,377 | 4- 7.8 | 930, 826 +11.7
945, 168 1 926,288 | + 2.0 823, 707 — 7.4
772, 367 | 546, 991 ¥ +41.2 ‘ 764, 848 +30. 9
576, 316 X 504, 512 | +14.2 | 507, 070 +28.8
1, 870,090, 689 | 1,210,164, 212 | 4+13.2 | 1,263,687, 336 1 +14.7
315, 505, 023 | 317, 844, 505 |- .7 313, 217, 380 Lo+ 2.7

*Portland omitted in footings.
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CLEARING-HCUSE CERTIFICATES.

Section 5192 Revised Statutes provides that clearing-house certifi-
eates, representing specie or lawful money specially deposited for the
purposes of any clearing-house association, shall also be deemed to be
lawful money in the possession of any association belonging to such
clearing-house holding and owning such certificate; and section 5193
provides that the Secretary of the Treasury may receive United States
notes on deposit, without interest, from any national banking associa-
tion, in sums not less than ten thousand dollars, and issue certificates
therefor in denominations of not less than five thousand dollars, which
certificates may be counted as part of the lawful-money reserve, and
may be accepted in the settlement of clearing-house balances at the
places where the deposits therefor were made.

The legal-tender note certificates were first issued in the fiscal year
1873. On June 30, 1875, there were outstanding $59,045,000 of these
certificates, of whlch the national banks held $47,310, 000, On June 30,
1876, the amount outstanding was $33,140, 000 of which the b(mk\
held $27,955,000. On June 30, 1879, the amount had been reduced to
£29,330,000, and the banks held on June 14 of the same year, $25,180,000.
The amount outstanding on October 3, 1882, was $10,725,000, 'and the
national banks held on that day, $8, 645 000.

The issue of the gold certificates was dl]thOI‘IZQd by tbe fifth section of
the act of March 3, 1863, and they were used for clearing-house purposes
soon after the passage of the national bank act. The first issue was.
made on November 13, 1865, On June 30, 1875, there were outstanding
$21,796,300,0f which the national banksin New York City held $12,642,180.
The issue of these certificates was discontinued on December 1, 1878, and
the amount outstanding had decreased on June 30,1879, to $lo 413,700,
and on October 1, 1880, to $7,480,100. The amount outstandmg on
October 3, was $4,907 440 of which’ the national banks held $4,594,300.
The issue of gold certificates havi ing been discoutinued by the govern-
ment, and the amount of gold coin hm'ing rapidly increased, the banks.
in New York found it necessary to establish a depository of gold coin
for the convenience of the clearing-house. This depository at the present
time is the Bank of America, by which bank certificates of deposit
were first issued on October 14, 1879, The amount of such certifi-
cates outstanding on November 1, 1882, was $26,390,000; on January
1, 1830, $25,610,000. The largest amount of coin on deposlt during the
year, was on Januarv 21, 1882, viz, $45,330,000, the capacity ot the
vault having been mu‘eased since 1850. The national banks of New
York City held on July 1, 1882, $34,486,000; ou October 3, $41,132,000.

The act of February 28 1878, authorized any holder of sﬂx er doliars
of the weight of 412§ grains troy of standard silver, to deposit the
same with the Treasurer, or any assistant treasurer, of the United
States, in swns not less than ten dollars, and receive therefor certificates
of not less than ten dollars each, corresponding with the denomina-
tions of the United States notes. It required that the coin deposited,
or representing the certificates, should be retained in the Treasury for
the payment of the same on demand, and that said certificates should be
receivable for custoims, taxes, and all public dues, and also authorized
their reissue. This act did not authorize their use as clearing-house
certificates, nor make them available as reserve for the national banks.

The act of July 12, 1882, authorized and directed the Secretary of the
Treasury to receive deposits of gold coin in denominations of not less
than $20 each, corresponding with the denominations of United States
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notes. The coin deposited for the certificates is required to be retained
for the payment of the same on demand, and these certificates, and also
silver certificates, are authorized to be counted as part of the lawful
reserve of the national banks.

The act also provides that—

No national banking association shall be a member of any clearing lLiouse in which
such certificates shall not be receivable in the settlement of clearing c-house balances.

The amount of silver certificates outstanding on November 1 was
$65,620,450. The amount of gold certificates which had been issuned
ander this act on November 1, 1882, was $21,790,000,

STATE BANKS, TRUST COMPANWIES, AND SAVINGS BANKS.

The act of Congress of February 19, 1873, section 333 of the United
States Revised Statutes, requires the Comptroller to obtain from au-
thentic sources, and report to Congress, statements, exhibiting under
-appropriate heads, the resources and liabilities of such banks and sav-
ings bauks as are organized under the laws of the several States and
‘Territories. In compliance with this act, he has presented annually in
the appendices to his reports, the resources and liabilities of these corpo-
rations, so far as it has been possible to obtain them. Through the
courtesy of State officers, returns of State banks, savings banks, and
trust and loan companies have, during the past year, been received from
twenty-three States. Many of the States and Territories, including
Illinois, Kansas, Nebraska, Dakota, Oregon, Virginia, and Tennessee
do not require periodical returns of the condition of the different classes
of banks organized under their laws.

From these returns, the following abstract has been compiled, show-
ing the resources and liabilities of State banks and trust companies for
the last three years, the number reporting in 1880 being 650; in 1881,
683, and in 1882, 704.

I
|
; i
| 650 banks. | 683 banks. ’ 704 banks.

RESOURCES.

Loans and discounts ...
Dverdratts ... ..
Tnited States bonds. .

$"81 496,731 | $352,725.986 | $404, 574, 420
: 547, 699 1,407,695 1,373,116
26, 252, 182 27, 680, 025 23, 673, 984

Other stocks, bonds, &¢ 35, 661, 792 i 42, 330, 957 ¢ 43, 658, 783
Due trom banks ... ... 40,340,345 1 54, 662, 829 | 57,973,718
Rea) estate............... ]9 489 086 | 21,396,772 i 19, 915, 682
“Dther assets. Ceeaee e i 7,874,037 11,941,741 | 13, 685, 205
Expenses ...o...... ... 979, 492 1,136,427 ! 1,193, 345
Cash items .............. - 11,176, 592 16, 900, 762 | 18, 546, 073
Specie .. ... ol Ll 6,905,977 | 17, 925,628 ‘ 17 902 760
Legal-tenders, bank notes, &6l 51,500,226 ' 27,391,317 | 27, 322 912

TOUAL. et e e e eeeean e aan meaeanan eaaas 481,774,159, £75,500,130 | 633,819, 998

LIABILITIES. | 1

Capital stock 109, 318, 451 ’\ 112,111,325 § 113,361,931
-Cireculation .. 283, 308 | 274, 941 | 286, 301
Surplus fund. 25, 008, 431 | 27,857,976 | 31, 504, 352
Undivided profit: 10,774, 781 12, 237, 320 l 14,758, 438
Dividends unpaid 486, 094 576, 413 ! 577,419
Deposits ....... 293,759,619 | 573,032,632 | 426, 677, 092
Drue to banks .... - 18, 613, 336 19, 105, 664 | 18,409, 351
“Other Habilities .ooeee oo oin e iriie e reeacaiteceaaaaanen 18,530,189 | 30,303, 868 | 28, 245, 024

L 7 481,774,159 ‘ 575, 500, 139 633, 819, 998
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The foregoing table was prepared from returns from all the New Eng-
land States, except Maine; from four Middle States, not incluling
Delaware, and from all the Western States, excepting Illinois, Kausas,
and Nebraska. The only Southern States from which reports have
been received were South Carolina, Georgia, Louisiana, Texas, and
Kentucky. The only Pacific State is California, There no are State
banks in Maine, but one in New Hampshire, six in Vermont, and none
in Massachusetts. There are, however, six trust and loan companies in
the latter State, one in Rhode Island, and seven in Connecticut.

SAVINGS BANKS.

The following table exhibits the aggregate resources and liabilities of
629 savings banks in 1880, 1881, and 1882 :

1880. ] 1861. 1882,
RESOURCES.
Loans on real esbate .. .ov.ioviie ciimiriiicaiiei e $315, 273, 232 | $307, 006,158 | $307, 089, 227
Loans on personal and collateral security...ocvveeavonnnn..n 70, 175, 090 95, 817, 641 128, 483, 698
TUnited States bonds.......ccooiiiiaaein.. ..l 187,413,220 | 210, 845, 514 237, 786, 442

150, 440,359 | 159, 819, 942 206, 201, 274
20, 705, 378 27, 069, 048 32, 994, 57.
32,225, 923 33, 249, 203 35,365, 717
39, 038, 502 41,987, 674 39, 882, 429
27, 053, 452 37,408,163 11, 047, 346

State, municipal, and other bonds and stocks..
Railroad bonds and stocks

Bank stock...... ..
Real estate...

Other assets..

BXPOnSes. ... ... ...l - 216, 423 185,572 132, 204
Duefrombanks . ... ..o 22, 063, 091 40, 603, 641 38,977,135
L0 - | R R 17, 072, 680 } 13, 758,106 14, 932, 015

TOERL. « e e e e e e e e e e eneanann 881,677,850 | 967,790, 662 | 1, 052, 082, 065

LIABILITIES. i

DepPositS . oveer i e e e ei e 819, 106, 973 l 891, 961, 142 966, 797, 08t
Surplus fand. ...oooeii i iiici e ieaea, 51,226,472 | 60, 289, 905 69, 454, 512
Undivided profits 4,740, 861 10, 325, 800 11, 1386, 219
Other liabilities .oy i oeoie iaee it iiiecaccecneananaas 6, 603, 044 5, 213, 815 5, 594, 253

b ] 2 Y PR 881, 677, 350 ‘ 967, 790, 662 | 1, 052, 982, 065

The foregoing table includes the returns from the six New England
States, from four Middle States, not including Delaware, from the States
of Ohio, Indiana, California, and the District of Columbia. The ag-
gregate of loans in the New England States is $252,010,803, and of
deposits, $430,233,402. In the Middle States the aggregate of loans is.
$145,099,593, and of deposits, $469,058,085.

Some of the largest savings banksin the city of Philadelphia, organ-
ized under old charters, are not required to make reports to any State
officer. Returns received directly from four of these banks, having de-
posits amounting to $29,913,605, are included in the returns from the
State of Pennsylvania. ' .

The savings-banks deposits, given in the foregoing table for 1882,
based upon reports made to State authorities, are $966,797,081, and the
deposits of the State banks and trust companies were $426,677,092.
These returns do not include bank deposits. The deposits of the
national banks on October 3, 1882, exclusive of those due to banks,
were $1,138,071,777. These deposits of the national banks bear to those
of the savings banks the proportion, nearly, of 55 to 45; to those of the
State banks and trust companies the proportion of 73 to 27; and to the
combined deposits of both, the proportion of 45 to 55.

The total population of New England, according to the census of 1880,
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was 4,010,529, and the number of open-deposit accounts of the savings
‘banks in the year 1882 is 1,294,859, which is equal to 32.3 accounts to
each one hundred of the entire population. The average amount of
each account is $332.26, and if the total deposits were divided among
the entire population, the average sum of $107.27 conld be given to each
individual.

The deposits of the savings banks in the State of New York were
4$387,832,893, while the population is 5,082,871, showing that an equal
distribution of the savings-banks deposits among the entire population
of the State would give $76.30 to each individual. Tables showing the
aggregate resources and liabilities of State banks, trust companies, and
savings banks in each State, from which returns have been received
from the State authorities appear in the Appendix.

A table is also there given showing by States the number of savings-
bank depositors and the average amount due to each in 1881 and 1882.

PRIVATE BANKERS.

In the Appendix will be found three comprehensive tables of two
pages each, giving by geographical divisions, and by States, Territories,
and prinecipal cities, the number of State banks, savings banks, trust
.and loan companies, and private bankers of the country, for the present
and two previous years, together with the amount of their capital and
deposits, and the amount of their capital invested by them in United
States bonds. The first official information of this character ever pub-
lished in regard to the private bankers of the country was contained in
a table in the Comptroller’s report for 1880. The following information
in reference to the private bankers in sixteen of the principal cities has
been compiled from the table in the Appendix for the year 1882:

1 i Invested in
Cities. J}T‘ﬁ:ﬂ{g ;. Capital. Deposits. | United States
" bounds.
D ’ ; i

Boston. ..o iiicieiiiciiaiaea 64 } $6, 088, 250 $5, 980, 391 | $871, 395
New York City...... cemeeeianecaaeaan : 536 | 51,654,464 56, 364, 207 7, 846, 422
Albany .............. taaememeereccancuee ! 3! 91, 600 85,767 (i,
Philadelphia. . 50 2, 040, 877 6, 097, 791 77,738
Pittsburgh .. 10 785, 754 3,278, 514 54,712
Baltimore ... 35 1, 104, 268 2, 942, 802 177,107
*‘Washington . 8! 408, 517 4,338,716 326, 634
New Orleans. . 10 71, 000 1,082 locaucennrannnnns
Louisville ..e..o...o. : 3 180, 500 709,290 |..o.iiiiiiiiia..
Cincinnati..... - ! 11 686, 994 2, 869, 514 203, 858
Lleveland ... | 5 77, 000 1, 599, 202 | 14,210
Chicago ....... . . 27 . 8,604 618 | 10,916, 243 235, 787
Detroit ..ovevvneieiaiiaaiians .- ol 7 161, 541 1, 095, 923 5, 750
Milwankee ...... eecbeeeaaaan s o 4 160, 000 2, 352, 465 3,812
Saint Louis ....... ... . . 11 295, 351 246, 285 45, 825
-San Francisco ! 12! 2, 030, 465 10, 863, 554 152, 956

) U ’ 796 . 74,440,599 | 109,741, 746 10, 016, 206

| |

The total number of private bankers in the foregoing cities is 796,
with an aggregate capital of $74,440,599, and aggregate deposits of
'$109,741,746; the average capital being $93,518, and the average de-
posits $137,867. About 68 per cent. of these private banks are located
1n New York City, representing more than two-thirds of the aggregate
-capital and over one-half of the aggregate deposits. In the city of New
York the average amount of capital is $96,370 and deposits $105,157
for each private banker; and the bankers in that city also held $7,846,422
-of United States bonds, or nearly one-half of the amount of such bonds
held by all of the private bankers of the country.
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The following table gives similar information for the thirty-three States
and Territories, exclusive of the cities in the above table, having an
amount of capital in excess of $100,000. In this table the number of
private bankers is 2,530; the aggregate amount of capital, $39,287,623,
and of deposits $181,970,664, the average capital being $15,529, and the
average deposits $71,925.

States and Territories. " \Ij;;;ﬁg, Capital. Deposits. %ve‘slt)gtlil(;:
Pennsylvania...oooo e oo iiiiiiiii i 203 $4,295,018 | $24, 780,177 $227, 954
L0 ) T 2 R 221 4, 294, 085 23, 709, 057 784,737
7 N 315 4,186, 651 16, 703, 267 321, 310
TIH00ES « ceeviiee i i ieiee e e 207 3, 735,378 24, 328, 452 634, 845
Indiana. cocee i 118 3, 286, 507 14, 069, 359 706, 965
TEXAY <o eotenanronnscreaancoonaseacasseoceancenns 123 2,708, 364 7,224, 606 11,175
B ) 3 : SR 162 1,753, 420 15, 152, 959 493, 976
P 31T - R 164 1, 633, 919 5, 046, 452 433, 531
Miehigam «aeueee e e e 149 1, 407, 597 6, 930, 293 147,207
B BT TS o R 89 1, 263, 396 6, 961, 756 218, 696
MiINNESOUA . o cv v e viairaecaeieiannanancaaan. 109 992, 068 4,486, 316 18,413
Nebraska oo cineoiii it riaaeicaeacacaranns 126 931, 366 3, 046, 989 38, 237
OTEZOI - cicennteanaeennsosssscoatonamnsssnnsennnn 17 863, 367 2, 370, 681 265, 250
WISCODBIM - .o ceviiimnii it a 85 780, 952 4, 317, 066 69, 816
KentueKy veevennneiioiiiiiiiiiniiiiieeicanaeeas 25 662, 368 2,779, 621 21, 083
Lolorado. .. cevenad! 48 629, 939 2, 469, 102 1, 500
Alabama ...eee e i ete et iireriennes 23 576,175 1, 792, 676 500
B T6) 1173 1 USRI 15 570, 858 1,434,947 |.ciceivnnnao .
L€ LTo) A 30 561, 667 951, 645 6, 000
Connectiont . .ovvioiiaiii i e ce it e 16 477,158 2, 018, 460 7,571
Washington ... i iiiiiii i 15 | 418, 657 1, 008, 857 2, 500
Rhode Island .- oo ominoonini i e iceeracvaeaeanen 8 412, 496 553, 489 52, 983
FAPGIDB 2 e eeoe vmemms e ossem e el 19 410, 590 2,378, 429 40, 000
Dakota ..ot i iei i iaieaaaaan 61 392, 789 810,324 |..coocaneo...
MiSSISSIPPL < v oo eee i i 10 372, 537 1,017, 893 36, 907
BTN ET 0y ¥ 1 25 352, 006 1,309,128 |..............
7§ N 9 278, 464 1, 259, 082 47, 755
Nevada . ooonn ittt 7 215, 445 779, 656 100, 000
Wyoming........ R 5 193, 426 T72,078 {.cveaninennn..
Bouath Carolina 8 189, 577 63,432 |.eoeaa...
Arkansas...... 16 176, 676 | 529,125 62, 941
Louisiana...... e 3 132,286 : 80,235 |.oveuenanion.
B 1 T 9 131, 52t ; 834,965 |..o.ooaaloo..
I
TOtalS vevane i iietiaaeae e cii e i 2, 530 } 39, 287, 623 ‘ 181, 970, 664 4,753, 852

The remaining thirteen States and Territories, not enumerated in
the above table, contain 65 private bankers, with an aggregate capital
of $527,670, and aggregate deposits of $3,909,750. Massachusetts has
ounly three private bankers, outside the city of Boston, with an aggre-
gate capital of $64,167, and aggregate deposits of $618,206. Maryland
has but two private bankers outside of the city of Baltimore. The
State of Maine has ten private bankers, North Carolina but four, New
Hampshire two, New Jersey four, Delaware and Vermont only one each,
and Arizona eleven. The average amount of capital held by each of
these 65 private bankers is $8,511, and of deposits $63,060.

The following table shows, by geographical divisions, the number of
private bankers in the United States, with the aggregate amount of
their ecapital, deposits, and investments in United States bonds, for the
six months ending May 31, 1882:

o No. of | . ‘\‘ . Invested in
Geographical divisions. banks. 1 Capital. \ Deposits. Umlt);edgtates
; i ‘ | onds.
e = R B R R
New England States...... oo, . 104 | $7,130,196 l $9,417,712 ! $981, 371
Middle States.......... ‘ 1,014 | 62,193,765 | 113,079,792 ‘ 9, 204, 616
Southern States. . ... ....... . 293 ‘ 6,369,701 | 19,981, 042 \ 227,131
Western States and Territories 1‘ 1,980 | 38,552,230 | 153,143,614 | 4,457, 627

United SEALES. - e oemennemee e eraeaananens : 3,391 114,255,892 | 295,622, 160% 14, 870, 745
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The table below isa recapitalation of the foregoing, showing by groups
the aggregates for the bankers in the sixteen pnnmpal cmes, in the
thirty-three States and Territories having a private banking capital in
excess of $100,000, and in the thirteen remaining States and Territories,
for the last year:

RECAPITULATION.

1\0 of | | | Invested in

banks. ‘ Capital. | Deposits. |United States.
; ‘ ? Dbonds.

Principal cities ..o..veviiiiiiiiiiiiiiiiinie it ‘ 796 I $74, 440, 599 ! $109, 741, 746 $10, 016, 206
Principal States and Territories .... 2,530 39,287,623 | 181, 970 664 4,753, 852
Remaining States and Territories......cocaaeeeaa.n. 65 © 527,670 | d, 909, 750 100, 687
United States.ioeeeeeeriiiiiiiinieiiananan. 3,801 | 114,255,892 | 295,622, 160 14, 879, 745

SECURITY FOR CIRCULATING NOTES.

During previous years there have been many changes in the classes
of United States bonds lheld by the national banks as security for their
circulation, owing to the payment or refunding or extension of the dif-
ferent issues of five and six per cent. bonds bearing interest at four and
one-half, four, three and one-half, and three per cent. During the pres-
ent year 259 millions of three and one-half per cent. bonds, held by
the banks, which were extended from five or six per cent. bonds in the
year 1881, have been changed into three per cent. bonds. The amount
of Umted States bonds held by the Treasurer as security for the circu-
lating notes of the national banks on the first day of November, 1882,
is exhibited in the following table:

Rate of

[ -,
Class of bonds. ’ Authorizing act. interest. Amount.
% Per cent.
Funded loan of 1881 (5's, interest ceased) July 14, 1870, and January 20, 1871..}.......... $15, 000
Funded loan of 1891 1

4 33, 754, 650
4 104, 927, 500
31 749, 500
3% 1, 351, 700
3% 38, 505, 750

Funded loan of 1907
Loan of July and August continued
Loan of 1863 continued (81’s) .
Funded loan of 1881 continued

3 July 17 and August 5, 1861.
.| March 8,1863.....ccoiiaiiiiniat.n

Funded loan of July 12, 1882.. A Tuly 12,1882, ... 3° | 179, 675, 550
Pacific Railway bonds ................. 1‘ July 1, 1862, and July 2, 1864........ 6 3, 526, 000
I L e eee e 362, 505, 650

During the year 1871, and previous thereto, a large portion of the
bonds bore interest at the rate of six per cent., and until the year 1877
all of the bonds bore interest at either five or six per cent. The five
or six per cent. bonds, in the year 1881, entirely disuppeared from the
list of these securities, with the exception of three and a half million
of Pacific sixes.

At the present time more than eleven per cent. of the amount, pledg wed
for circulation, consists of bonds bearing interest at three and a half per
cent. only, and nearly fifty per cent. of them bear interest at three per
cent., and the remainder, with the exception of three and one-half
millions of Pacitics, bear interest at the rate of four and four and a
half per cent.
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COUNTERFEIT AND UNSIGNED NATIONAL-BANK NOTES,

Section 5 of the act of June 30, 1876, provides—

That all United States officers, charged with the receipt or disbursement of public
moneys, and all officers of national banks, shall stamp or write in plain letters the word
“counterfeit,” ‘“altered” or “ worthless,” upon all fraudulent notesissued in the form
of, and intended to circulate as money, which shall be presented at their place of
business, and it such officers shall wrongfully stamp any genuine note of the United
States, or of the national banks, they shall, upon presentation, redeem such notes at
the face value thereof.

This section makes it the duty, not only of every officer of the United
States charged with the receipt or disbursement of public moneys, but
also of all officers of the national banks, to stamp every fraudulent note
which shall be presented at their counters, in such a manner as shall
thereafter prevent its cireculation.

There is no doubt that there has been great neglect on the part of
national bank officers to comply with this law., The number of coun-
terfeit national bank notes which have been issued is very small in pro-
portion to the number issued previous to the establishment’of the na-
tional banking system, but the number in circulation has largely
increased during the last few years, probably owing to the fact that the
bank notes which are presented at the counters of the banks, and which
are known to be fraudulent, are not immediately stamped ¢ counterfeit,”
“altered,” or “worthless,” as required by law. If a genuine note is
wrongfully stamped, the officer thus stamping it can immediately ob-
tain a genuine note in exchange by forwarding the same to the Treas-
urer for redemption, so that there is no risk whatever on the part of
the officers of national banks, even if they should wrongfully stamp a
genuine note.

Section 5172 of the Revised Statutes provides that national bank
notes shall express upon their face the promise of the association issu-
ing the same to pay on demand, attested by the signatures of the presi-
dent or vice-president and cashier, and scetion 5182 of the Revised
Statutes provides, that after any association receiving circulating notes
has caused its promise to pay such notes on demand fo be signed by the
president or vice-president and cashier thereof, in such manner as to
make them obligatory promissory notes, payable on demand at its place
of business, such association may issue and circulate the same as money.

There can be no doubt as to the meaning and intention of these sec-’
tions. The law requires that national bank notes shall be signed by the
president or vice-president and cashier, before they are placed in cireun-
lation, and every bank issuing notes, not thus signed by these officers,
subjects itself to a forfeiture of its charter. Notwithstanding this plain
provision of law, various banks have issued their notes with printed
signatures, and in some cases with lithographic signatures, which are so
badly executed as to excite suspicion as to the genuineness of the notes.
The written signature of the officers of the bank are necessary as an
additional precaution against counterfeiting. The signature of at least
one bank officer is necessary as a check between this office and the
issuing bank, for if the question of an overissue of notes should arise,
the signature of such officer would, without question, determine the
genuineness of the note.

A bill is now pending in Congress, imposing a fine of twenty dollars
for every circulating note issued by any national bank without the
written signature thereon of at least one of its officers.

National bank notes, with new designs, are now being rapidly issued

_ C C——IV
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to banks whose corporate existence has been extended, and to other
national banks which are being organized, and it is important that
these new notes should not be issued unless signed by the officers in
accordance with law. The Comptroller respectfully repeats his pre-
vious recommendations for the passage of the act referred to, which
act should also impose a penalty upon any engraver or lithographer
who shall print the signature of bank officers upon such notes.

TAXATION.

In previous reports the repeal of the law imposing a tax upon bank
‘capital and deposits, and of the two-cent stamp tax on checks,has been
recommended as a measure of justice to the banks,and as a benefit to the
people, and 1o the manufacturing and commercial interests of the coun-
try. During the last session of Congress a bill including a provision
for repealing these taxes was passed by the House by a vote of 127 to 79.
The debate in the Senate, as well as some votes on preliminary ques-
tions, showed that if a vote upon the bill had been reached it would
have become a law. The force of the reasons heretofore urged for the
repeal of these taxes is as great as ever. The revenue still continues in
excess of the amount required for the expenses of the government, in-’
cluding interest on the public debt which is being rapidly reduced; and
the taxes imposed upon banking capital by the government, State, and
municipal anthorities are larger than during any previous year. The
Comptroller presents, herewith, a table which gives, for the year 1881,
the amount of the banking capital invested in national banks, and the
amount and rates of United States and State taxes paid by the national
banks in every State and principal city in the Union.

Amount of taxes., Ratios to capital.

States and Territories. ; Capital.® Dnited United
nite Sfate . nited .
States. State. Total. States. State. | Total.

Der ct. | Der ct. | DPer ct.

Maine..ooeen oo it © $10, 394, 806 $129, 324 $226, 648 $335, 972 1.2 2.2 3.4
New Hampshire .1 5,835,442 73,493 98, 848 172,341 1.3 1 1.7 3.0
Vermont....... . 8,073, 115 92, 045 125,796 217, 841 1.1 1.6 2.7
Massachusetts . 45, 340, 820 601, 953 856, 031 . 1,457,984 1.3 1.9 3.2
Boston ... 50, 862,191 ° 883, 716 . 903,444 . 1,787,160 1.7 1.8 3.5
Rhode Island. .1 19,968, 874 216, 910 280, 812 497, 722 1.1 1.4 2.5
Connecticut . ..ooeevnnnno.. 25, 539, 720 325, 760 419,701 ; 745,461 © 1.3} 16| 2.9
New England States.| 166,014,968 - 2,323,201 | 2,911,280 | 5,234,481 | 1.4 | 1.8 [ 3.2

New York...co.oeeenn.. . 33,037,003 . 605,458 | 573,679 ! 1,179,137 . 1.8| 1.8} 3.6
New York City . 51,045,860 | 1,697,003 | 1,757,082 ! 3,454,085 ! 3.3 3.5 6.8
Albany........- 1, 800, 000 62, 851 ! 49,058 | 111, 909 - 3.5 2.7 6.2
New Jersey .. 12,913,077 . 239,020 , 229,874 468,894 1.9, 19 3.8
Penngylvania . | 29,305,142 518,798 . 186,981 705,779 | 1.8 0.6 2.4
Philadelphin .| 17,358, 000 442,913 | 129, 368 572, 281 . 2.6 0.7 3.3
Pittsburgh . . 9,850,000 176, 312 78, 838 255, 150 1.8 0.8 2.6
Delaware .... 1,743, 985 31,820 | 2, 866 34, 686 1.3 0.2 2.0
Maryland .. . .2,396,849 . 43,351 36, 256 79, 607 | 1.8 L5 3.3
altimore . venvennan... 11,136,997 167, 850 175, 356 - 342,706 | 1.5 1.6 3.1
District of Columbia ...... 252, 000 5,100 255 5,855 | 2.0 ; 0.1 2.1
Washington........... ! 1,125,000 18,193 | 4,261 22,454 L6 0.4 2.0
Middle States ....... 1 171,963,922 © 4,008,169 | 3,224,774 7,232,943 | 2.3 1.9 4.2
Virginid -« oo.ooveaiaeenao. ' 2,078,095 | 66,749 . 59, 540 126,280 | 2.2 2.0, 4.2
West Virginia...... S 1,750,470 26,262 32, 560 58,822 . 1.3 1.8 3.3
North Carolina St 2,501,000 35, 142 34,039 69, 181 1.4 1.4 2.8
South Carolina . 1. 871, 679 31, 748 44, 607 76, 355 1.7 2.4 | 4.1
Georgia.............. . 2,250,946 33,744 38,838 72,582 1.5 1.8 ; 3.3
Florida ......... ......... ' 100, 660 2, 535 1,035 3, 570 2.5 2.1 4.6

*The capital of the banks that reported State, county, and municipal taxes on stock and real estate
18 $456.579,431.
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Amount of taxes. Ratios to capital.
States and Territories. Capital. v . T t;m;; i P
nitec « : . United

States. State. Total. States. State. | Total.

Per ct. | Perct, 4 Per ct.
Alabama .......coeenonnn.. $1, 518, 000 $19, 814 $16, 285 $36,099 © 1.3 1.1: 2.4
New Orleans. . R 2, 875, 0600 67,698 7, 092 74, 790 2.4 0.3 27
TEXAS - nnveannenn- . 1,430,769 27, 247 15, 998 43,245 1.9 15 3.4
Arkansas ....... . 205, 000 4, 506 3,237 7,743 2.2 16! 3.8
Kentucky....... 7,303, 824 101, 520 47, 970 149, 480 1.4 0.6 - 2.0
Louisville .. . 3, 151, 500 54, 544 | 24, 891 79,435 | 1.7 0. 8 2.5
TeNNesSee. - - - neveernmenn-- 3,521,289 | 66,700 | 62, 903 120603 20| @01, 4.1
Southern States..... I 31,258,492 ;, 538,200 ; 388,995 927, 204 y L7 L3 3.0
OBIO . eomemeecaiaennes 119,158,781+ 334,242 ° 361,143 695,385 | 1.7 1.9 3.6
Cincinnati .. . 5,732,633 | 131,973 104,151 236 124 | 2.3 19 ; 4.2
Cleveland ... - 3,700, 009 : 57, 5\83 :)’Z, 816 115 399 , 1.6 1.6 : 3.2
Indiapa ......... | 13,025,842 | 292,920 1 265,197 w8747 LT 2.0 ! 3.7
Nlinois.......... | 10,914, 614 } 234, 657 [ 196, 960 ! 431 617 ; i 2.1 1.8 3.9
Chicago ... | 4,250,000 : 252, 349 109, 763 | 362 112 5.9 2.6 | 8.5
Michigan ..... .{ 7,848,556 126, 613 131,511 | 258 124 ¢ 1.7 1.8 3.5
Detroit. ... Ab2,114,298 ¢ 52,468 ! 37,889 ¢ 90, 357 ¢ 2.5 1.8 4.3
‘Wisconsin ...... \ 2, 419, 721 56,338 ! 46,777 | 103,115 ! 2.3 2.0 4.3
Milwaukee. . | 650, 000 , 29,704 ¢ 15, 604 45,398 | 4.6 2.4 7.0
Jowa coucueonaon.. 5, 999, 645 123,069 ! 114, 650 237,719 | 2.1 2.9 4.1
Minnesota. ... - 5,062,546 95,716 87,298 183,014 0 1.9 18 3.7
Missouri ........ V1,534,184 31,156 | 31,822 62,978 . 2.0 2.3 4.3
Saint LOUIS S 2995000 68,120 | 70,245 138,365 2.5: 2.7 5.2
Kansas.. i 925, 000 | 20, 967 | 24,208 | 45,1751 2.3 2.8 5.1
Nebraska . . 880,924 32, 911 22,939 55,150 1 3.7 2.5 6.2
Colorado ........ S 1,185,702 57,329 29,139 | 86,468 1 4.8 2.9 77
B Came om0 gmod o

ralifornia . ... . ... o \ . . 2.
San Francisco. I 1,500,000 18,661 : ’ 1876e ! L2l o1 1.3
Oregon .eennnrnnn.n . 250, 000 10,935 . 4,250 15,235 4.4 1.7 6.1
Dakota. . . . 554, 909 10, 999 16,013 27,012 2.0 3.1 5.1
Idaho..... i 100, 000 1, 940 3, 047 4,987 1.9 3.0 ! 4.9
Montana 225, 815 8,590 5,470 14, 060 3.8 2.7 6.5
New Mexico . . 400, 000 8,149 . 5, 070 13,219 2.0 1.3 3.3
Utah RRITIRETI 1 200,000 : 3, 52‘3 i 3, 600 53, 173 2.8 | L8 4.6
Washington..... . 200, 000 . 3,151 ; 2,070 5,221 1.6 i 14, 3.0
FOMING . vooenamnnnnnnn. 202,831 | 4,179 3,090 7,269 21! 21 4.2

Western States and i ’ ! } i |
Territories ........ ’ 93,104,289 | 2,033,013 } 1,761,438 3, 794 452 N 2.2, 1.9 4.1
United States . ...... | 462, 341, 601 j 8,902,592 | 8,286,488 l 17, 189 080 | !
!

-
©
o
w
w0
-1

Similar tables for the years 1867 and 1869, and for the years 1874 to
1880, inclusive, may be found in the Appendix.

The following condensed table shows for the years 1879, 1880, and 1881
the amount of these taxes paid by banks located in each geographical
division of the country :

1879.

Amount of taxes. Ratios to capital.

l
N

|

1
Geographical divisions. | Capital.

|

456, 968, 504 | 7,016, 131 J 7, 603, 232 l 14, 619, 363

o

| | - T

Tnited | t ITnited | N
States. [ State. ’ Total. | Statcs State. Iotal‘
New England States ...... $165, 032, 512 $1 942, 209 ( $2, 532, 004 ' $4, 474,213 ‘ 1.2 15, 2.7
Middle States ....... .1 170, 431 205 90 113 [ 2,936,269 | 6,126,382 1.9 1.7 3.6
Southern States ........... ‘ 30, 555, 018 425 997 383 927 809 924 ¢ 1.4. 1.3 2.7
Western States and Terr’s. 90,949,769 | 1, 457 812 ! 1,751, 032 4 3, 208 844 1.6 2.0 3.6
United States ....... { 1. 17 3.2
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1#580
; Amnuut of taxes, R(mos of capxtai
Geographical divisions. Capital. | ypiced | B ' :
ted ; . United | ¢ §

!‘ States. State. Total. States. | State. : Total.

s B R, . [ |

| |
New England States...... $165, 680, 236 | $2, 190,921 : $2, 886,916  $5, 077, 837 1.3 1.8 3.1
Middle States ............. 170, 781, 946 3 697 245 | : 2,927,048 6,625,193 2.2 | 1.8 4.0
Southern States . .| 30,829,178 479, 613 | 403, 092 882, 705 1.6 ! 1.4 ; 3.0
Western Statesand Terr's 89,975,165 | 1,750,324 ; 1,658,866 ; 3,409,190 1.9 2.0 3.9
Tnited States . ...... 457,266,545 | 8,118,103 | 7, 876,822 ; 15,994, 925 1 1.8 18] 3.6

! !

‘ 1881.
[ i

New England States ...... $166, 014, 968 | $2, 323, 201 1 $2 911, 28¢ | $5, 234, 481 1,4 ! 1.8 3.2
Middle States ............. 171,963,922 | 4, 0 8 169 | 224 74| 17, 232 943 2.3 19 4.2
Southern States ........... 31, 258, 422 538 209 388 995 927 204 1.7 ‘ 1.3 3.0
Western Statesand Terr's.| 93,104,289 | 2, 033 013 \ 1, 761 439 | 3, 794, 452 2.2 1.9 4.1
United States ....... 462,341,601 | 8,002,502 | l 8, 286, 488 | | 17,189, 080 19 ( 1.8 { 3.7

It will be seen that the per centage of State taxation dunng the year
1881 varies from 1.3 per cent. in the Southern States to 1.9 per cent. in
the Middie and Western States, and that the average percentage
throughout the United States remains the same as it was during the
year 1880, but has increased one-tenth of one per cent. as compared with
that paid duung the year 1879. The total of United States and State
taxes paid by national banks to capital is 3.7 per cent. during the year
1881, having increased one-tenth of one per cent. over those paid in
1880, and one-half of one per cent. over those paid during the year 1879.

The rates of United States taxation are the same in all sections of
the country. The inequality in the percentages of United States taxes
to capital arises from the fact that while the United States tax is im-
posed on the three items of capital, deposits, and circulation, the per-
centages given in the tables are those of the total tax derived from
these three sources to capital only. Where the deposits are large
in proportion to capital, the proportion of the United States tax, as
measured by capital, appears greater. The first table given below
shows the percentages to capital of taxation paid by the banks in the
principal cities of the country. Particular attention is called to the
inequality in State taxation shown by it. The second table gives the
States in which the taxes, United States and State, are most excessive.

1‘ 1879. i 1880. 1881.
|
Cities. . - -

United United United

States. State. | Total. States. State. | Total. States. State. | Total.

Per ct.| Per ct.| Perel.| Per ct.| Perct.| Per ct.| Per ct.| Per ct.| Per ct.
Boston ....oovveaaaaian. 1.3 1.3 2.6 1.6 19 3.5 L7 1.8 3.5
New York ...... 2.6 2.9 5.5 3.1 2.9 6.0 3.3 3.5 6.8
Albany......... 2.9 2.5 5.4 3.1 3.2 6.3 3.5 2.7 6.2
Phlladelphla. 2.1 0.7 2.8 2.4 0.7 3.1 2.6 0.7 3.3
Pittsburgh.. 1.4 0.6 2.0 1.7 0.7 2.4 1.8 0.8 2.6
Baltlmore.... 1.2 1.3 2.5 1.4 1.5 2.9 1.5 1.6 3.1
Washington.... 1.4 0.4 1.8 1.6 0.4 1.9 1.6 0.4 2.0
New Orleans. 1.7 0.5 2.2 2.0 0.2 2.2 2.4 0.3 2.7
Louisville. . L5 0.6 2.1 1.7 0.6 2.3 1.9 0.8 2.5
Cincinnati 1.9 2.4 4.3 2.3 2.3 4.6 2.3 19 4.2
Cleveland 1.3 2.0 3.3 1.4 1.6 3.0 1.6 1.6 3.2
Chicago . . 3.4 2.4 5.8 4.8 2.5 7.3 5.9 2,6 8.5
Detroit 1.8 2.2 4.0 ! 2.2 1.7 3.9 2.5 1.8 4.3
Milwaukee. 2.8 2.5 ‘ 5.8 ; 4.0 3.0} 7.0 4.6 2.4 7.0
Saint Louis. . ... . 1.8 2.1 3.9 2.4 2.5, 4.9 2.5 2.7 5.2
SaintPaul......c.ocovaaae. 1.5 .51 80 1.7, 18 35 1.4 2.1 3.5
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{
1879, ' 1880. 1881.
\
States JU ited United | | United
nite nited nited | ¢, : .
| States. State. : Total, States I State. | Total. States. | State. - Total.
_ ! i

| Per et. | | Per c. Per ct. | Peret. ! Pm ct. | Per ct. | Per ct. Per ct. : Per ct.
New York . .ooovivaeenenn... | L5 20, 3.5 171 1.9 3.6 1.8 1.8, 3.6
New Jersey .....oooueenn-. I 15| L8: 33 L7' L9 3.6 L9 1.9° 3.8
Obio. .ol | L4 2.0! 3.4 1.6 19 3.5 1.7 19 3.6
Indiana.. : 1.4 1 2.1 3.5 16! 2.2 3.8 1.7 20[ 3.7
1linois 1.5{ 181 3.3 19 1.8 3.7 2.1, 18‘ 3.9
Wisconsin . 16 L8 3.4 2.0 ¢ 19 3.9 2.3 2.0 4.3
Kansas..... 2.11 27, 4.8 2.3 2.2 4.5 2.3 2.8 5.1
Nebraska 2.6 ! 2.6 5.2 3.3 ¢ 2.5 5.8 3.7 2.5 6.2
South Caroli; 1.2 2.0 | 3.2 1.4 2.5 3.9 L7 . 2.4 41
Tennessee 17| 18 35| L8 27, 46! 20 21 41

t i ! i

The uniform rates of United States taxes are annually one per cent.
apon their notes in circulation; one-half of one per cent. upon their de-
posits, and the same rate upon the average amount of their capital, in
excess of that invested by them in United States bonds. These taxes
are paid semi-annually by the national banks to the Treasurer of the
United States, and subject the government to no expense for their col-
lection.

The whole cost of the national banking system to the government,
from the date of its establishment in 1883 has been $5,566,908; on the
other hand, the government has, in about twenty years, collected taxes
upon the capiml circulation, and deposits of national banks at the rates
heretofore specified, amounting, as may be seen by the following table,
to $118,005,706.25 :

| H
Years. | On circulation.| On deposits. | On capital. Total.

$18, 432 07 $167, 537 26
133,251 15 1,954, 029 60
406,947 74 | 5,146,835 81
321,881 36 | b, 840, 698 23
306, 781 67 5,817, 268 18
312,918 68 | 5, 884, 888 09
375,962 26 | 5,940, 474 00
885,292 13 | 6,175,154 67
389,356 27 | 6,703,910 67

$53,1903 32 $95,911 87

733,247 59 | 1,087, 530 86
2,106,785 30 | 2,633,102 77
2,868,636 78 | 2,650,180 09
9,046,343 07 | 2,564,143 44
9,957,416 73 | 2,614, 553 58
2,949,744 13 | 2, 614,767 61
2,087,021 69 | 2,802,840 85
3,193,570 03 | 3,120,984 37

3,353,186 13 | 3,196,569 29 454,801 51 | 7,004, 646 93
3,404,483 11 | 3,209, 967 72 469,048 02 | 7,083, 498 85
3,283,450 80 | 3,514,265 39 | 507,417 76 | 7,505, 134 04
3,091,795 76 | 3,505,129 64 | 632,296 16 , 7,229, 221 56
2,900,057 53 | 3,451,065 38 | 660,784 90 | 7,013,707 81
2,048,047 08 | 3,273,111 74 ; 560,206 83 = 6,781, 455 65
3,000,647 16 | 3,300,668 90 = 401,020 61 | 6, 721,236 67
3,153,635 63 | 4,038,710 61 | 379,424 19 | 7,591, 770 43
3,191,374 33 | 4,040,045 12 . 431,233 10 | 8,493,552 55
3,190,981 98 | 5,521,927 47 | 437,774 90, 9,130,684 35

!

Aggregates............ e 52, 263, 518 24

58, 166, 276 70

7,585,911 31 ‘ 118, 005, 706 25

The tax imposed upon banks other than national is collected by the
Commissioner of Internal Revenue. The rates upon capital and de-
posits are the same as in the case of the national banks. A tax of
ten per cent. is imposed, under section 3412 of the Revised Statutes,
on the use, in payments, of notes issued by any banks other than
national. This tax has the effect of preventing the issue of circulating
notes by State banks. The table below gives the taxes collected annually
by the Commissioner of Internal Revenue during the yvears from 1864 to
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1882, inclusive, showing the whole amount paid during that period by
banks, other than national, to have been $66,793,930.

Years. “Oncirenlation. . On deposits. ' On capital. Totals.
$2, 056, 996 30 - $780, 723 52 ' ................ $2, 837,719 82
1,993,661 84 | 2,043,841 08 $903, 367 98 4, 940, 870 90
990,278 11 . 2,099,635 83 374,074 11 3,463, 988 05
214,208 75 ; 1,355,395 98 476, 867 73 2, 046, 562 46
28, 669 88 1,438,512 77 399, 562 90 1, 866, 745 55
16,565 05 | 1,734,417 63 445, 071 49 2,196, 054 17
15,419 94 | 2,177,576 46 827,087 21 3, 020, 083 61
22,781 92 © 2,702,196 84 919, 262 77 3, 644, 241 53
8,919 82 3, 643,251 71 976, 057 61 4, 628, 229 14
24,778 62 | 3,009,302 79 736,950 05 3,771,031 46
16, 738 26 3, 453,544 26 916, 878 15 3, 387, 160 67
22,746 27 2, 972,260 27 1,102, 241 58 4,007,248 12
17,947 67 | 2,999,530 75 989,219 61 4, 006, 698 03
5,430 16 2, 896, 637 93 927, 661 24 3, 829,729 33
1,118 72 2, 593, 687 29 897,225 84 3,492,031 85
13,903 29 2,354,911 74 830, 068 56 3,198, 883 59
28,773 37 2,510,775 43 811,436 48 3, 350, 985 28
4,295 08 2, 946, 906 64 811, 006 35 3,762, 208 07
4,285 77 4, 096,102 45 1,153, 070 25 5, 258, 458 47
i 14, 497,109 91 66, 793, 930 10

Aggregates...............o.... | 5,487,608 82 | 46,809, 211 37
|

The following table exhibits the taxes, both national and State, paid
by the national banks during each of the sixteen years preceding 1882,
and the proportion of such taxes to capital.

Amount of taxes. ’ Ratio of tax to capital.
i
Years. . Capital stock. - S e . ; - -
| United States.:  State. Total Juited | geate. | Total.
‘ ! Perct.| Perct.| Perect.
$410, 598, 435 $7, 049,451 ¢ $8, 069, 938 $16, 019, 389 ‘l 19 2.0 3.9
422, 804, 666 9, 525, 607 ! 8,813,127 | 18,838,734 : 2.2 2.1 4.3
420, 143, 491 9, 465, 652 | 8,757, 656 | 18,223,308 | 2.2 2.1 4.3
419, 619, 860 10, 081, 244 | 7,297,096 | 17,878,340 | 2.4 1.7 4.1
429, 314, 041 10,190, 682 | 7,463, 675 17, 656, 357 | 2.4 1.7 4.1
451, 994,133 10, 649, 895 ! 7, 860, 078 18, 509, 973 | 2.4 17 4.1
472, 956, 958 6,703,910 : 8,343,772 15, 047, 682 & 1.4 18 3.2
488,778,418 7, 004, 646 | 8,499, 748 15, 504, 394 [ 1.4 1.8 3.2
493, 751, 679 7,256, 083 9, 620, 326 16, 876, 409 ‘ 1.5 2.0 3.5
503, 687, 911 7,817,531 . 10, 058, 122 17, 875, 653 L5 2.0 3.5
501, 788, 079 7, 076, 087 9,701, 732 16,777,810 | 1.4 2.0 3.4
485, 250, 694 6,902, 573 8, 829, 304 15,731,877 | 1.4 19 3.3
471, 064, 238 6,727,232 8, 056, 533 | 14,783,765 | 1.4 1.7 3.1
4506, 968, 504 7,016,131 ! 7,603,232 ! 14, 619, 363 | 1.5 1.7 3.2
457, 266, 545 | 8,118,103 | 7,876,822 15,994,925 © - 1.8 1.8 3.6
462, 341, 601 8,902, 592 ! 8,286, 488 ! 17, 189, 080 19 1.8 3.7

This table shows that the percentages to capital of taxes have never
been less than three per cent. annually, and that during the last four
years given there has been an increase in the rate from 3.1 per cent. to
3.7 per cent. Itis probable that the rates of State taxation paid by
banks, other than national, do not vary much from the rate of those
paid by the national banks, although in many of the States, the laws
relative to the assessment of taxes upon bank capital have, heretofore,
somewhat discriminated against national banks. The repeal of the law
imposing the government taxes will still leave the banks subject to a
burden of taxation by the different States much greater than that im-
posed by them upon any other kind of capital, and this repeal is again
urgently recommended. The reduction of the annual rate of the tax
on circulation to one-half of one per cent. is alsorecommended for reasons

i ven in another portion of this report.
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DECISIONS RELATIVE TO STATE TAXATION OF NATIONAL BANK SHARES.

In the last annual report of the Comptroller of the Currency refer-
ence was made to the decision of the United States circuit court of the
northern district of the State of New York, in the case of the National
Albany Exchange Bank vs. Charles A, Hills et al., supervisors of Albany
County, New York, namely, that the law of the State of New York under
which taxes had been assessed for fourteen years upon bank shares was
void and invalid, for the reason that this act did not permit the owners of
national bank shares to reduce the assessment by the amount of their
debts, while owners of other moneyed capital possessed that privilege.
The circuit court rendered a judgment in favor of Stanley, the as-
signee and representative of the stockholders of the National Albany
Exchange Bank, for taxes previously exacted and paid. The supervis-
ors appealed to the Supreme Court of the United States. The decision
of the latter court was rendered April 3, 1882, and reversed the decision
of the cireuit court in the case of all evcept one of the stockholders
represented by Stanley.

The court said:

The question here to be decided arises under two statutes of the State of New York
in regard to taxation. The first of these is the act of 1850, relating to the assessment
and collection of taxes in the city of Albany. The sixth section of the act requires
the board of assessors to prepare an assessment roll, in which there shall be set oppo-
site the name of each tax-payer (1) all his real estate liable to taxation, and its value;
(2) the full value of all his personal property, after dedncting the just debts owing by
him. Section Y of the act is as follows: ““If any person shall at any time before the
assessors shall have completed their assessments make aftidavit that the value of his
real estate does not exceed a certain sum, to be specified in such affidavit, or that the
value »of the personal estate owned by him, after deducting his just debts and his
property invested in the stock of any corporation or association liable to be taxed
therefor, does not exceed a certain sum, to be specified in the affidavit, it shall be the
duty of the board of assessors to value such real or personal estate, or both, as the
case may be, at the sum specified in such aftidavit, and no more,””

In 1866 the State enacted a law concerning the taxation of bank shares, which was
evidently intended to meet the requirements of the act of Congress in relation to
State taxation of the shares of national banks, and the provision of this statute
relates only to taxing stockholders in banks, and to the capital invested in individual
banks. The first section of ‘this act reads as follows, and it contains no other pro-
visions for deductions as the basis of taxation, except what is found in this section :

¢No tax shall hereafter be assessed upon the capital of any bank or banking associa-
tion organized under the authority of this State or of the United States, but the
stockholders in such banks and banking associations shall be assessed and taxed on
the value of their shares of stock therein,” &e.

In the case of People v. Dolan (36 N. Y., 59) the question was whether, taking the
two statutes together,an owner of shares of stock was entitled to deduct from the
assessed value of his shares the just debts due him. * * * The court of appeals
decided that no such deduction should be made under the law of 1866. In the case
of Williams v Weaver, Williams had made the affidavit required by section 9 of the
act of 1850, and demanded a deduction of the assessors, which they refused. The
case was taken to the court of appeals, which reaffirmed the principles held in
the case of People ». Dolan. The Williams case coming to the United States Supreme
Court by writ of error, it was held that while we are bound to accept the decision of
the highest court of the State in construction of its own statute, the act of 1866 as
thus construed was in that particular in conflict with the act of Congress, because it
did tax shares of the national banks at a higher rate than other moneyed capital in
the State. * * * Accepting, therefore, as we must, the act of 1866, as construed by the
court of appeals of New York, as not anthorizing any deduction for debts by a share-
holder of a national bauk, is it for that reason absolutely void? * * * It would
seem that it the act remains a valid rule of assessment for shares of State banks and
forindividual bankers, it shouvld also remain the rule for shareholders of national banks
who have no debts to dedncf * o=

None of the stockholders except Williams made the affidavit required
by the act of 1850, showing they had debts to deduct, and therefore in
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their case the judgment of the circuit conrt was reversed, and in that of
Williams aftirmed.

This decision seems to cut off all remedy for taxes already paid by
stockholders of Albany national banks who neglected to make the affi-
davit required under the act of 1850,

In People v. Weaver the Supreme Conrt pointed out that the method
to pursue in cases where the taxation by State authority of shares of
national banks was greater than that of other monied capital in the
same State, was by enjoining the collection of the excessive taxa-
tion. In the case of National Albany Exchange Bank v». Hills, the
bank brought, on behalf of its stockholders, a suit to enjoin the collec-
tion for taxes assessed but unpaid for the year 1879, and the circuit
court of the northern district of New York granted a perpetual injune-
tion. The Supreme Court decided that the injunction was properly
granted as to one stockholder, who made affidavit and demand on ac-
count of deduction of his debts, but not as to the others, who had made
no such affidavit or demand, but in the case of the latter the lower court
was directed to permit them to bring their action in an amended form,
on the ground that they refrained from making affidavit and demand,
because they knew it would have no efteet.

In the case of German National Bank of Chicago v. Kimball, appealed
to the United States Supreme Court from circuit court for the north-
ern district of’ 1llinois, it was decided that no one can be permitted to
go into a court of equity to enjoin the collection of a tax, until he has
shown himself entitled to the aid of the court by paying so much of the
tax assessed against him as it can be plainly seén he ought to pay, nor
should he be permltted because his tax is in excess of what is just and
lawful, to screen himself from paying any tax at all, until the precise
dmount Wlnch he ought to pay,is a ascertained by a court of equity.

In the case of Dvans\ ille National Bank w». Britton, referred to
last year, as decided in the United States circuit court for the district
of Indiana, the Supreme Cowrt affirms the decree of the lower court,
perpetually enjoining the collector as to those shareholders who at the
time of the assessment proved that they owed debts which should right-
fully be dedueted, and dismissing the bill as to other shareholders.

All of these decisions appear to have grown out of matters pending
when the decision of the United States Supreme Court in the case of
People v. Weaver was rendered. It is probable that in most States the
legislatures will so modify their laws taxing bank shares as hereafter
to conform with the prineiples Iaid down in that decision; but these
supplementary ‘decisions are valuable in that they point out a mode
of action in all cases where discrimination in any form is made in
assessing or eolleeting taxes on national bank shares. The party ag-
grieved must clearly state the amount of the excessive taxation, pay
what is justly due, and enjoin the collection of the remainder. In stat-
ing the amount believed to be unjustly demanded, strict regard must be
had to the forms required by the State laws in force in the place where
the bank in located. While the Supreme Court of the United States is
extremely careful not unnecessarily to interfere with the effect of State
legislation in the taxation of national bank shares, it upholds the rights
of individuals under Federal laws when actions based on equitable
grounds are brought in a proper manner.

In New York City it is claimed that under the act now in force in the
State, taxing national and other bank shares, which permits the dedue-
tion of debts, there is still great discrimination in the valuation of bank
shares as compared with the valuation of other personal property and
real estate.
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DIVIDENDS.

From the semi-annual returns made to this office under section 5212
of the Revised Statutes of the United States, the following table has
been prepared, showing the dividends and total earnings, and the ratio
of each to capital and combined ecapital and surplus, for each semi-annual
period from September 1, 1869, the close of the period for which these

reports were first received, to September 1, 1882,

. 1
i ! | RATIOS.
Period of m P ) I T -
six months, ! No.of | apital, Surplus, | Total divi-| Total n:,t .. | Dividends Earnings
banks. dends. carnings. Divi-
ending— | dends to| 10 capital | to capital
I capital, | @nd sur- | and sur.
: p | plus. | plus.

; i !
[ e T [ - A

‘ | . Per cent. 1 Per cent. Pe'r cent.
%&apt. 1,1869 ' 1,481 $401,650,802 = $82, 105, 848 $2i, 76;, 831 $§g, gg(ls, !l}gi 55) ﬁ ! i 37 : g %

ar.1,1870 . 1,571 | 416,366,991 = 86,118,210 i 21,479, 095 3 A . ! .
Sept, 1,1870 i 1,601 | 425,317,104 . 91,630, 620 | 21, 080, 343 | 26, 813, 885 4,96 ; 4.08 ¢ 5.19
Mar. 1,1871 | 1,605 | 428,699,165 ' 94, 672,401 | 22,205, 150 | 27, 243, 162 5.18 : 4.24 5.21
Sept.1,1871: 1,693 | 445,999,264 : 08,236,591 22, 125, 279 | 27,315,311 4.96 4.07 5,02
Mar. 1 1872, 1,750 | 450,693,706 @ 99,431,243 : 22, 859, 826 | 27, 502, 539 5.07 4.16 5.00
Sept.1,1872 ' 1,852 | 465, 676, 023 | 105,181, 942 | 23, 827, 289 | 30, 572, 891 3.12 4.17 5.36
Mar. l, 18731 1,012 | 475,018,683 | 114, 257,288 | 24, 826, 061 | 31,926,478 5.22 4.21 i 5.41
Sept.1,1873 1 1,955 | 488,100,951 | 118,113, 848 | 24, 823, 029 | 33, 122, 000 5,09 4,09 : 5.46
Mar. 1,1874 | 1,967 | 489,510,323 | 123,469, 859 | 23,529,998 : 29, 544,120 , 4.8L ! 3.84 4.82
Sept. 1,1874 | 1,971 | 489,938,284 | 128, 364,039 ; 24,929, 307 | 30, 036, 811 | 5,09 | 4.03 4. 86
Mar. 1, 1875 | 2,007 | 493,568, 831 | 131, 560,637 | 24, 750, 816 ‘)9 136, 007 ‘ 5.01 : 3. 96 4. 66
Sept.1,1875 . 2,047 | 497,864,833 | 134,123,649 | 24,317,785 | 28, 800, 217 * 4.88 ! 3.85 4. 56
Mar. 1,1876 0 2,076 | 504,209, 491 | 134,467, 595 | 24, 811, 581 23 097,921 ; 4.92 | 3.88 3.62
Sept. 1, 1876 2 081 | 500, 482, 271 ; 132,251, 078 | 22, 563, 820 | 20, 540, 231 : 4.50 3.57 3.25
Mar, 1, 1877 ; 2, 080 | 496, u51, 580 | 130, 872,165 | 31,803, 969 | 19, 592 962 4.39 | 3.47 3.12
Sept. 1, 1877 1 2,072 | 486, 824, 860 . 124, 349, 264 | 22, 117,116 | 15, 274, 028 . 4.54 | 3.62 2.50
Mar. 1,1878 | 2,074 | 475,609,751 | 122,373,561 | 18, 982, 390 16, 946, 696 ,' 3.99 3.17 2,83
Sept. 1, 1878 2, (47 | 470, 231, 896 | 118, 687,134 | 17,959, 223 | 13, 658,803 3.81 ; 3.04 2.31
Mar. 1, 1879 | 2, 043 | 464, 413, 996 | 116, 744,135 | 17,541,054 : 14, 678,660 | 3.78 ! 3,02 .53
Sept. 1 1879 | 2,045 | 455,132,056 | 115, 149, 351 | 17, 401, 867 | 16, 873, 200 3.82 ¢ 3.05 2.96
Mar. 1, 1880+ 2,046 | 454,080,090 | 117,226,501 | 18,121,273 ‘)1 102, 784 3.99 - 3.17 3.70
Sept.1,1880 © 2,072 | 454, 215, 062 120 145, 649 | 18,290, 200 | 24, 033, 250 4.03 3.18 4.18
Mar. 1,1881 1 2,087 | 456, 844, 865 ; 122,481,788 | 18, 877, 517 24 452,021 | 4.13 . 3.26 4,22
Sept. 1,1881 ° 2,100 | 458, 934,485 | 127,238,394 | 19,499, 694 | 29,170, 816 4.95 | 3.33 4,98
Mar. 1,1882 | 2,137 | 460,354,485 | 131,291,889 | 19, 915,375 | 27, 083, 599 4 33 ; 3.37 4.56
Sept. 1,1882 : 2,197 1 473,947,715 | 133 570, 931 20, 876, 553 | 26, 237, 635 4.40 3.4 4.32
i i | !

In the following table is given, by geographical divisions, the number

of national banks, with their capital,which paid nodividends to their stock-
holders during the two semi-annual periods ending March and Septem-
ber 1, 1882; to which has been added the total number of banks, with
their capital, similarly passing dividends during the semi-annual periods
of each of the four preceding years, with the average for each year and
the average for the whole period of six years.

Six months ending— !

e o\ Average for the
i year.
Geographical divisions. March 1, 1882. September] 1882, i
‘VNoyofr\i . 73 No. of ani | No. of | .
" banks. | Capital. | banks, Capital | banks. | Capital.
S U — —— — . e ( ——
‘ i
New England States ....o..cooeeonn ... 8| $1,850,000 1 14 | $2, 206, 000 } 11 $1,778,000
Middle States i 58 i 6,763, 000 62 ‘ 8, ‘725, 000 60 7, 744, 000
Southern States.............. i 181 1 640, 000 25 | 2,337, 000 21 1, 988, 504
Western States and Territories. . ...... i 89 7,430,500 118 |12 12,812, 730 : 104 | 10,121,615
Totals for 1882 } 173 | 17, 183, 500 i 6 080 730 | 196 | 21,632,115
Totals for 1881 175 | 20,321,530 | 171 | 18, 387 530 173 | 19, 354, 540
Potals for 1880 226 | 30,407,200 | 233 t 26 334 150 230 | 28,370,675
Totals for 1879 ... 309 | 53, 843, 700 1 299 1 44, 576 300 | 304 | 49,210, 000
Totals for1878 ..........oiieiia : 828 | 48,797,900 | 357 | 58 736, 950 | 343 | 53,767,425
Average for each year .--......... | 242 34,110,766 | \' 34,823,136 | 249 | 34,406,951
! i i

i
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The percentage to capital of dividends paid, and of dividends and earn-
ings, respectively, to combined capital and surplus, is shown by similar
geographical divisions for the years 1877 to 1882, inclusive:

1877 1878. 1879,
Geographical Divi- . Divi- N Divi- | .
divisions. Divi- |dendsto E)a;miléi Divi- jdendsto gazgu;tg;ﬂ Divi- 'dendsto 1%?::‘3%3
dends to| capital 'fandgur- -dends to} capital , "2 & ‘gur- ldendsto: capital | and gur
capital. | and sur- ¢ Jlas capital. | and sur- lus, | capital.  and sur-; I )
plus. plus. plus, ~ PUs plus. | PHus.
I
New England Perct. | Perct. Perct. Perct. | Perct. Perct. Perct. Perct. | Perect.
ew Englan i
Sta,tesi ..... 7.6 6.0 4.7 6.9 5.5 4.3 6.4 521 4.2
Middle States. . 8.5 6.6 5.4 7.9 6.1 4.9 7.9 6.1 5.8
%(;utherngtates' 8.3 7.1 71 7.3 6.2 5.7 7.0 6.0 : 5.4
estern States
and Territo- !
ries.......... < 12,2 9.6 .20 96 7.8 6.9 9.4 7.5 7.1
TUnited States. . 8.9 .1 56. .8 6.2 51 7.6, 61! 5.5
P I ——— e ay e T T T “ = e S = =
1880. 1881. 1882,
Geographical ' Divi- ; Divi- : Divi- .
divisions.  Divi- dendsto PUPINES Divi. dendsto’ plin88) Divi. dends to| EArRIngS
dendsto; capital % 4 ls)ur- dendsto capital | 4 gur- | dends to; capital |\ o I;ur
capital. ‘and sur-* U0 capital. "and sur- Tus ! capital. 'and sur- lus B
plus. plas. plus. P : plus, plas.
- Co O :
x . Per ct.  Per ct. Perct.  Per ct. Perct. - Perct. | Per ct. ' Per ot. L' Peret.
New Englanc I 1 I
States - ..... 6.8 5.5 6.4 720 58 7.3 7.1, 57 6.8
Middle States. . 8.4 6.5 8.6 85 6.4 9.4 | 8.4 6.3 8.6
Southemgtates 7.8 6.7 7.6 &3 6.9 1.3 | 8.2 6.7 10.3
Western States ! | ;
and Territo- ! | ;
ries ....._... 9.5 7.6 9.3 10. 4 81 11.6 i 12.0 i 10.0 ¢ 15.7
Toited States 8.0 6. 4 7.9 &4 6.6 89

9.2 87! 68

3 P e

In the appendix may be found tables exhibiting the amount of divi-
dends and earnings of the national banks, arranged by geographical
divisions, for semi-annual periods from September 1, 1832 ; also an ab-
stract of reports of dividends and earnings for the two semi-annual
periods of the present year, and a table, by States and reserve cities, of
the ratios to capital and to combined capital and surplus of the divi-
dends and earnings from March 1, 1877, to September 1, 1882,

LOSSES,

During the year ending Septem ber, 1882, losses in their business on
every account, including losses on technical bad debts, under section
5204 of the Revised Statutes, and prewmiums on United States bonds,
have been charged off by the national banks, amounting to $11,324,912.93,
Of this sum $4,963,155.22 was charged off during the six months end-
ing March 1, 1882, and $6,361,757.71 during the six months ending Sep-
tember 1, 1882,

The following table shows the number of banks charging off these
Josses and the amount charged off in each State and reserve city in the
Unitedd States for the semi-annual periods named above.
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States and Territories.

March 1, 1582,

or

i

Septemher 1, 1882,

THE CURRENCY. LIX

Aggregate.

No. of e No. of

banks. Losses. - banks. Losses.
...... 34 $70, 634 73 | 36 $106, 926 28 | $177, 561 01
27 43,369 01 ¢ 22 . 79,877 71 . 123, 247 62
. 26 84, 831 31 21 90, 848 43 | 175,679 74
Massachnsetts ....... 97 355, 769 27 101 : 370,248 93 | 726,018 20
BOStON «cemvmemvnnnamenannanans ‘ 36 269, (32 31 41 | 285,216 51 554, 848 82
Rhode Ig;land ......... eeiveniaeaaan : 22 ‘ 130, 931 56 30 1 76,950 71 207, 882 27
Connecticut .. Ceeerreeeeenenn. : 47 | 179,671 07 53 | 152,105 13 331,776 20
New York....... et ; 138 | 482,230 69 132 | 439,013 51 921, 244 20
New York City .. . 40 - 466,519 58 41 815, 959 14 1,282,478 72
Albany ............ 5 21, 401 38 5 84, 790 97 106,192 35
New Jersey.....--....- 47 261,295 78 50 205, 688 08 466, 983 76
Pennsylvania ...... 114 - 309, 020 24 111 255, 080 14 564,100 38
Philadelphia ... 25 333, 833 66 25 255, 2568 93 589, 092 59
Pittsburgh ..... .. 13 119, 205 60 17 992, 381 21 1,111, 586 81
Delaware - .cceoeeeoiieanieieiiana.n . 3 43, 566 60 7 10,176 70 53,743 30
Maryland . ' 9. 12,939 37 9 35,854 63 48,794 00
. B_a»ltimore . i2 33, 047 65 12 104,116 35 137, 164 00
Distriet of Columbia..................... P PR ST 1 2,200 00 2,200 00
Washington...ooeooooovaiol 5 17,145 61 5 29,490 93 46, 636 54
Virgini{m eem e e 1:2 34,3845 71 15 63,688 53 98, 034 24
West Virginia coeeenooenii o i 3 1,110 79 5 3,171 75 | 4,282 54
North Caroling .oooivvvoenoana ... 10 23, 607 94 8 80,692 33 . 104, 300 27
South Carolina .eceeeevnanniaiaans 8 79, 366 74 19 44,880 17 ¢ 124, 246 91
Georgilh - couenreaciiii e aceana L 8 18, 201 60 8 32,781 87 50, 983 47
Florida ... .ciemvinienniain.. 1 1, 957 26 1 500 1,962 26
Alabama . ...vciniaeramenmnans vaanas (4 43, 699 08 7 9,343 38 53, 042 46
New Orleans .c.covevnanaian. 3 23, §11 21 7 129, 905 30 : 153, 716 51
J 55 €. 1 S S 11 47,751 25 11 58, 358 43 106, 109 68
Arkansas eeertteeaooan 1 9,515 90 : 2 3,716 42 ' 13,232 32
Kentucky...... N, 24 76,650 80 ! 23 42,721 40 ¢ 119,372 20
Louisville 8 37,245 99 7 19,894 14 57,140 13
Tennessee 10 40, 516 90 ! 18 30,221 63 70,738 53
........ 85 256, 334 63 99 311,295 37 567, 630 00
...... 5 13,474 68 | 8 70,405 19 83,879 87
...... 4 47,621 14 | H 65,740 74 113, 361 88
...... 48 106, 422 07 - 41 108, 330 09 214,752 16
...... 63 139, 146 49 . 63 149, 522 62 288, 669 11
...... 5 101, 933 50 | 5 63, 521 65 165,455 15
...... 45 72,400 47 . 42 76,930 40 149, 330 87
...... 3 54, 147 58 3 12, 191 58 62,339 16
Wiseonsin .....ooaiiiaiiiiiials 14 28,789 96 | 15 42,531 37 71,321 33
Milwaunkee. ...l 3 15,217 22 1 695 09 15,912 31
Towa ..o 32 66, 200 20 . 43 87,756 76 ; 153,956 96
Minnesota ......cooieenniiil. 16 66, 801 04 : 18 70,402 99 : 137,204 03
MiSSOUTE - - coeeve e , 10 54,526 74 12 59,077 10 | 113, 603 84
SaintLouis. .. ...oooivail.. 4 70, 940 63 4 75,693 70 . 146,634 33
Xansas. . 5 10, 684 84 9 20, 613 76 , 31,298 60
Nebrask: 9 12, 041 81 6 19, 945 50 . 31,987 31
Colorado .. . 12 66, 812 91 14 166, 565 84 ! 232, 878 75
Nevada ......oocaveiiain ool i 1 692 65 1 381 07 ; 1,073 72
California . ..ocoovevrennaniiiaL. = 28,192 99 4 16, 882 25 45,075 24
San Franeisco.....ooveveenoiia.n 1 10,439 04 1 5,937 43 | 16, 376 47
...... 1 24,355 60 | ool ool 24, 855 60
...... e 33,654 71 5 22,029 81 55, 684 52
........ | 2 3,404 45 2 2,289 97 3, 604 42
New Mexico ...ovnviiiniiiinianann, I 3 4,098 40 3 1,018 68 5,117 08
Washington........ 1! 5 706 48 oL 5,796 48
Wyominggr - .ovoviimni | 2 697 55 1 2 434 16 | 1,131 71
Totals for 1882 .............. | 1,199 1 4,963,155 22 | 1,252 © 6,361,757 71| 11,324,912 93
Add fori188l.......... ! 210 | 5,880,761 19 | 1,269 | 6,801,588 56 | 12,691,349 75
Add for1880.. , 360 7,563, 886 04 | 1,321 7,142,519 96 | 14,706, 406 00
Add for1879.. 1| 10,238 324 98 | 1,442 | 11,487,830 17 | 21,725,655 15
Add for1878 ... 1,304’ 10,908,145 64 | 1,430 i 18,563, 654 85 24, 466, 799 8¢

Aggregate losses for five years.............

39, 558, 272 47

43, 836, 851 25 |

84,915,123 72

The total losses charged oft in each of the five preceding years are
added to this table. A considerable portion of these technical losses
have already been collected, and other large amounts will undoubtedly
be hereafter recovered. Full tables for the six preceding years may be

found in the appendix.
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The following table gives the losses for the last six years of the
national banks located in each geographical division of the United
States. The number of banks reporting losses and the total losses for
five years are also shown in this table.

New England } Southern | Western States .
. States. Middle States. | “giteq ‘and Territories., United States.
Six months end- ! .
ing— |/ i . i -
No.{ Amount. | No.| Amount. ;I\O. Amount. iNo.‘Amount. No.; Amount.
BT S b e
! t i
March 1, 1878 ...... 327 1$3,344, 012 | 417 '$4,506, 813 | 124 - $672, 032 ; 436 ;$2, 380, 288 |1, 304 $10, 903, 145
September 1, 1878.) 399 | 4,016,814 | 449 | 5,502,770 | 140 ; 1,225, 602 | 442 | 2,818, 469 |1, 430, 13, 563, 655
Total, 1878... |..... 7,860,826 |.... 10,009,583 i.....} 1,807,634 |._... | 5,198, 757 ....T{ 24, 466, 800
March1,1879 ... | 879 | 3,612,128 : 450 | 3,502,950 | 125 . 696, 646 | 458 | 2,336, 600 |1, 421] 10,238, 324
September 1, 1879 | 354 | 3,388,304 | 463 | 4,360,440 | 139 | 1,235,784 | 456 | 2,502,712 |1, 442 11, 487, 330
Total, 1879....|. ... | 7,000,522 ...... 7,953,390 ... 1,932,450 |..... [ 4,839,312 _} 21,795, 654
March 1, 1880 .. ...| 362 | 2,236,928 | 446 | 3,152,317 | 121 ' 530,769 | 431 | 1, 643, 872 |1, 360 7, 563, 886
September 1, 1880.| 326 | 1, 866, 658 440 | | 2,817,870 | 124 | 787,046 | 431 ‘ 1, 670, 946 |1, 321I 7,142, 52¢
Total, 1880....]..... 4,103,586 ...} 5,970,187 (.... 11,317,815 |..... f 3,814,818 |..... { 14, 706, 406
March 1, 1881 .. ... 285 | 1,584,675 12 | 2,548,203 | 112 384,607 | 401 | 1,872,276 h, 210‘ 5, 889, 761
September 1, 1881.] 318 | 1,707,338 428 2,075,110 | 119 | 797, 233 o4, 321,908 |1, 260, 6,801,589
Total, 1881....|.....| 3,202,013 -..... \ 5,523,313 |..... 1,181,840 {..... ‘ 2,694,184 |..... 1 12, 691, 350
March 1, 1882... ... 2890 | 1,134,820 | 416 | 2,100,206 | 107 . 437,781 357 | | 1,290,328 1,199 4,963,155
September 1, 1882.| 304 | 1,162, 174 | 415 \ 3,930,011 | 122~ 519,380 | 411 | L 450,193 ‘1 252, 6,361,758
Total, 1882....|..... 2,297,014 '.... \ 5,330, 217 957, 161 ! ..... [ 2,740,521 |..... 1 11, 324, 013
Total for five ._7i _g-_w *‘__! \_—A
years ....... e..[24,053,961 ... 34,786,690 ... 7,286,880 ... 18,787,592 L | 84,915,123

Of the losses exhibited by the foregoing tables, $2,025,502 was on
account of premiums on United States bonds charged off. The high
premiums upon the United States bonds not subject to redemption
at the option of the government, compel those organizing new national
banks to invest a portion of their capital in a premium account. As
the premium may entirely disappear at the maturity of the bonds it has
been a requirement of this office that a portion of such premium aceount
shall be charged toundivided profits each half year before the declaration
of a dividend until the whole account shall have disappeared. It is, of
course, possible that many of these amounts charged off, either on account
of premiums or on account of technical bad debts, may eventually be
realized by the bank. The bank may close and withdraw and, sell its
bonds while they yet command a premium. Debts, though technically
bad on account of interest remaining due and unpaid over six months,
~ may nevertheless be afterwards paid. These recovered losses are
included in the profits of each half year. Banks holding 4 per cent.
bonds have been instructed to charge off each year one-twentieth part
of the premium paid thereon, and counted as an asset; those holding 43
per cent. bonds have been instructed to similarly charge off one-tenth
of the premium, and those holding Pacific Railroad sixes to charge off
one-fifteenth, The charges in each case were to be made previous to
the semi-annual declaration of a dividend, and at no time is the amount
of premium counted as an asset to exceed the current market preminm
on the bonds held.
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In the following table the losses charged off by the national banks in
the prinecipal cities of the country are given for each of the years covered
by the preceding tables, with the total for the period.

Cities. ‘ 1878. 1879. 1880. 1881. 1882. Total.

New York..... $5 147,319 98 $8 135, 557 37 $9 054,381 52 $2, 321,002 62 ‘$1, 282, 478 72 $13 940, 740 21

Boston ........ 2 490 197 46 | 2, 6'1) 390 58 | | 1,110, 831 72 701,054 73 | 554, 848 82 | 7 512 323 31
Philadelphia...| 561,676 30 = 491,558 36 399, 943 74 40() 249 16 ] 589 092 59 @ 2, 448, 520 15
Pittsburgh...... 419 036 51 .333 022 99 | 258,128 15 '358, 088 09 : 1,111,586 81 i 2,379,862 55

1,111,095 76
958,103 91

|
Baltimore...... ! 368,915 99 294 507 00 | 211, 329 01 . 99,179 76 | 137 164 00
New Orleans...;i 338,496 90 772 889 87 118,080 38 ¢ 74,920 25 . 153,716 51

SURPLUS.

In the following table is exhibited the gradual accumulation of a sur-
plus fund under the provisions of section 5199, requiring each associa-
tion, before the declaration of the semi-annual dividend, to carry to sur-
plus one-tenth of its net profits for the preceding half year, until such
fund shall amount to 20 per cent. of its capital.

' . Semi-annunal ‘ Semi-annual
Dates. . Amount, | increaseor | Dates. Amount. increase or

i decrease. : decrease.

i

i Increase. \ TIncrease.
July 4,1864. ......... “ $1,129, 910 ............... December 26, 1873....1 $120 961, 268 $4,113, 813
January 2,1865...... | 8,663,311 ‘ $7 533,401 ,| June 26, 1874......... 126§239, 308 5,278, 040
July 3,1865 .oco...... | 31, 303, 566 | 22,640,255 | December 31, 1874 ...| 130,485,647 | 4,246,333
January1, 1866... ... | 43/000,371 | 11,696,805 || June 30, 1875, ........ 133, 169, 095 2, 683, 454
July2,1866...........0 50,151,992 7 151, 621 i Decrease.
January 7. 1867 ...... L 59,992, 875 9, 840, 883 || December 17, 1875. ... 133, 085,422 83,673
July1,1867........... 1 63,282, 811 3,239,936 || June 30, 1876._....__. 131, 897,197 1,188,225
January 6, 1868 ... . 70,586,126 7,253, 315 ' December 22, 1876. .. 131, 390, 665 506, 532
July 6,1868 ..... 75,840,119 5,253,993 || June 22,1877._....... 124, 714, 073 6, 676, 592
Janunary 4, 1869 ...... 81, 169, 937 5, 829, 818 || December 28, 1877. .. iy 121, 568, 455 3, 145, 618
June 12,1869.. ... . 82,218,576 1,048,639 || June 29,1878 _......| 118,178,531 3,389,924
January 22, 1870 . 90,174,281 7,955,705 || January 1, 1879 ..._..1 116, 200, 864 1, 977, 667
June 9,1870....... .1 91,689,834 1,515,553 || June 14,1879.....__.. 114, 321, 376 1, 879,488
December 28, 1870 ... 94,705, 740 3, 015, 906 ‘ Inerease.
June 10, 1871......... | 98,322 204 3,616, 464 | December 12,1879. ... 115,429, 032 $1, 107, 636
December 16, 1871...} 101,573, 154 3,250,950 || June11,1880......... 118,102, 014 2, 672, 982
June 10, 1872......_._. 105, 181, 943 3,608,789 || December 31,1 0...| 121,824, 629 3,722,615
December 27, 1872 ...| 111, 410, 249 6,228,306 || June 30, 1881., « .. | 196, 679,518 4, 854, 889
June13, 1873......... 116, 847, 435 5,487, 206 ‘ December 31, 18 1... 129, 867, 494 3,187, 976

| \ I July 1,1882._..._.... | 131, 079, 251 1,211, 757

Practically the law requires that the surplus fund of each bank shall
at all times equal an amount equal to one-tenth of its total net earnings
since it commenced business. Many of the banks accumulate the fund
much faster than this, and some pass dividends for the purpose of doing
so. Some do not stop at the twenty per cent. limit named in section 5199,
but continue to increase their surplus until the latter is often greater
than the capital stock. As the fund is very rarely diminished except
for such extraordinary losses as cannot be met out of current profits,
it, together with the capital, constitutes the working fund of the bank
by the use of which dividends are earned. Bearing this in wmind, it will
be seen that the returns made to stockholders of national banks for
their investment are not excessive.

In an execellent paper on the national banks of the United States,
read before the Banker’s Institute of London, England, May 17, 1882,
by Mr. Robert W. Barnett, an associate of the Institute, and published
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in the journal of the Institute for July, 1882, the following comment is
made:

¢“Dividends paid by the banks have, on the whole, been satisfactory ;
although, taking into consideration the value of capital in the United
States and the general rates of interest prevailing, the average rate of
dividends must be pronounced moderate.”

UNITED STATES LEGAL-TENDER NOTES AND NATIONAL BANK CIR-
CULATION.

The acts of February 25, 1862, July 11, 1862, and March 3, 1863, each
authorized the issue of 150 millions of dollars of legal-tender notes mak-
ing an aggregate of 450 millions of dollars.

On January 30, 1864, the amount of such notes outstanding was
$449,338,902, which was the highest amount outstanding at any one
time. The dct of June 30, 1864, provided that the tot‘tl amount of
United States notes issued, or to b(, issued, should not exceed 400 mill-
ions of dollars, and such additional sum, not exceéding 50 millions, as
might be temporarily required for the redemption of temporary loans.
By the act of June 20, 1874, the maximum amount was fixed at 382 mill-
ions. Section 3, act of January 14, 1875, authorized an increase of the
circulation ot national banks in accordance with existing law, without
respect to the limit previously existing, and required the Secretary of
the Treasury to retire legal-tender notes to an amount equal to eighty
per cent. of the national-bank notes thereafter issued, until the amount
of such legal-tender notes outstanding should be 300 millions, and no
more. Under the operation of this act, $35,318,984 of legal-tender notes
were retired, leaving the amount in cireulation on Mav 31, 1878, the
date of the repeal of the act, $346,681,016, which is the amount now out-
standing.

In the following table are given the amount and kinds of the outstand-
ing currency of the United States and of the national banks on Jan-
nary 1 of each year, from 1866 to 1882, and on November 1, 1882, to
which is prefixed the amount on August 31, 1865, when the pubhc debt
reached its maximum.

United States issues.

! Notes of na- Gold
L — Currene >
ate : : i tional banks, . price of
Date. : ol ) . "ineludin g Aggregate. | price o | $100 cur

i Legal-tender; g.- o0 qv: Fractional . gold notes. $100 gold.| "pop ey

; notes. notes, | | currency. ‘
Aug. 31, 1865 . ‘ $432 553,912 ' $402, 965 | $26, 344 742 $176, 213, 955 ) $635, 515,574 | $144 25 . $69 32
Jan.1, 1866 ... 495, 839 319 392,670 26, 000, 420 5 236, 636 098 | 688, 867 907 144 50 | 69 20
Ja,n.l 1867 ... 380 276,160 \‘ 221, 632 28 732 812! 298 588 419 | 707,819. 023 133 00 7518
Jan, 1, 1868 ... 356. 000, 000 ; 159,127 31, 597, 583 : 299 846 206 | 687, 602, 916 133 25 © 75 04
Jan.1,1869 ...| 356,000,000 | 128,098 | 34,215,715 299 747,569 . 690, 091, 382 135 00 : 4 07
Jan.1,1870 ... 356,000,000 | 113,098 | 39,762,664 - 299,629,322 695,505,084 | 120 00 : 83 33
Jan,1,1871 ..., 356,000,000 : 101,086 | 39,995, 089 306 307,672 | 702,403,847 : 110 75 | 90 29
Jan.1,1872 ...} 357,500,000 ; 92,801 ; 40,767,877 : 328, 465, 431 ; 726,826,109 ; 109 50 | 91 32
Jan.1,1873 ...} 358, 557, 907 84,387 | 45,722,061 344 582,812 . 748,947,167 | 112 00 | 89 28
Jan.1,1874 .... 378,401,702 ; 79,637 | 48 544,792 ! 350 848 236 | 777,874,367 ; 110 25 | 90 70
Jan.1,1875 ..., 382,000,000 : 72,3817 | 46,390, 598 | 354 128 250 ' 782,591,165 | 112 50 | 83 89
Jan.1,1876 ...| 371,827,220 | 69,642 | 44,147,072 | 346,479,756 | 762,523,690 | 112 75 | 88 69
Jan.1,1877 ... 366,055,084 65,462 | 26,348, 206 ! 321 595 606 | 714,064,358 107 €0 | 93 46
Jan.1,1878 ...! 349,943,776 . 63,532 | 17,764,109 321 672, 505 l 689 443 922 © 102 87 97 21
Jan.1,1879 ...! 346, 681,016 ‘ 62,035 | 16,108,159 ' 328 791,674 | 686 642 884 | 100 00 ] 100 00
Jan.1,1880 ...! 346,681,016 - 61,3850 | 15,674,304 342, 387 336 ! 704 804 006 | 100 00 100 00
Jan.1,1881 ..., 346,681,016 60 745 | 15,523,464 - 344, 305, 203 : 706, 620 428 ° 100 00 | 100 00
Jan,1,1882 ... 346,681,016 = 59,92 | 15 451,861 - 362,421,988 | 724,614,785 . 100 00 | 10000
Nov. 1, 1882, .. !

346, 681, 016 | 59, 380 | 15,402,120 362,727,747 | 724,870,263 100 00 ! 100 00




REPOGRT OF THE COMPTROLLER OF THE CURRENCY. LXIII

The act of June 20, 1874, provided that any national banking asso-
ciation might withdraw its circulating notes npon the deposit of lawful
money with the Treasurer of the United States in sums of not less than
$9,000. Since the passage of this act, $154,424,641 of lawful money have
been deposited with the Treasurer by the national banks for the purpose
of reducing their circulation, and $120,156,646 of bank notes have been
redeemed, destroyed, and retired.

In the following table is shown, by States, the amount of circulation
issued and retired during the year ending November 1, 1882, and the
total amount issued and retired since June 20, 1874.

|
Circulation retired. ‘
|

I Circulati L e =
States and Territories. i Cl;?;ﬁ"h‘”" : : | Toral
Ssued . sctof June ' Liquidating
! P20,1874. banks. |
MBDO +eeeen e rimaan e aans et ' $253, 400 %63, 070 $41, 571 | $104, 641
New Hampshire ..o 540,000 ........... .. 39, 858 39, 858
Vermont....... e 251,110 334,742 66, 882 401, 624
Massachusetts cooeitiinmen i 1, 606, 200 2,352, 033 123, 229 2, 475, 262
Rhode Island ... ..o oo : 443,120 773, 659 2, 638 776, 297
Connecticut.. ... il 755, 380 1,071,921 55,220 1,127, 141
New YOorK cooeoiiiinis i iiivaneaadd 2,792, 820 3,711,140 346, 618 4, 057, 758
NeW Jer86Y . cvvenrnemneiceariaeceaiaraan . nn : 209, 250 504, 128 257,168 | 851, 296
Pennsylvania .....o..o..oiiiiiiiiiiiian .. 2, 573, 080 2,617,877 226, 740 2,844, 617
Delaware .. 5, 000 20,450 . ............ 20, 450
Maryland . ....... - 235, 750 53, 060 - 4,443 59, 503
District of Columbi N 19, 245 15, 308 34, 553
Virginia ......... . 67,125 44, 280 111, 405
West Virginia . 45, 0 53,790 14,901 68, 691
North Carolina. 125,216 20, 855 146, 071
South Carolina. 01,643 ... o....... 91, 643
57, 406 26, 019 83,425
2,9 74, 805 13,176 88,071
67 500 ... 120 120
87 100 23,169 11, 540 34,709
...... .. 259, 590 27, 696 10, 728 38,424
........... 38, 240 13, 818 459 19,277
KentieK Y e cveemeaara e aimannncenencnenas i 657, 990 285, 630 - 41, 800 327,430
Tennessee - - c.oonuennii e ia e caan s ! 288, 000 17, 503 39,792 ! 57, 295
MASSOULT « o e veiee e e cae e ceeeecacmc e eaaaeaas! 260, 710 216, 607 121,731 | 338,338
ORIO ceeeee e ! 4, 276, 670 902, 354 434,320 | 1, 336, 674
INAIADR < e e e mam o e j 963, 090 878, 361 362, 014 | 1,240, 375
TIHNOIS. oot el 1, 048, 050 511, 402 192, 528 1 703, 930
Michigan ..... ..ot i 1, 061, 080 440,118 129,119 | 569, 237
Wiscensin ....... . 423, 000 140, 238 88, 495 228, 733
Towa......... . 979, 140 100, 320 148, 357 248, 677
Minnesota .. - 202, 500 138,979 107, 558 246, 537
Ransas . ..ot i 240, 310 ! 69, 540 56, 334 125, 874
NOUTASK - oo vnvosnssmnnnnsmemnnnonenmnen ‘ 620,970 | 99, 305 2,010 101,315
Nevada ...... e eeieaen.s : 165 165
Oregon....... - 45,000 Lo e et eieaiieaans
Colorado....... . 165,600 ~.............. 19, 959 ! 19, 959
Utah........... i 99,000 ... ‘ 3, 860 3, 860
Idaho............_. e eramre s S
Montana............. . 149, 000 : 26, 066 29, 583 55, 651
Wyoming............ L 45,000 ... R
New Mexico - ........ B 54,000 .............. e
Dakota .......... . 243, 000 T50 (neeiieianan. 750
Washington 108, 000 42,835 ... 42,333
California.........._. . 32,400 L. o...Ll.L. P
ATIZODA. .ottt et ereae e ' 30,600 ;.............. | D S
Total .o e L 22,464,250 | 16,022,591 3, 099, 380 19,121,971
Surrendered to this oflice and retired ... Lo [eeennenanaans 758, 953
Total oo e e 92,464,250 | 16,022,591 | 3,009, 380 19, §75, 920
From June 20, 1874, to October 81,1881 ....... l"2 727,905 83,438,594 | 17, 596, 080 101, 034, 674
Surrendered to this office between same dates. ..._......._.. O 12, 205, 755
Grand total ... .. .. ...i.ill. 145,192, 155 99, 41, 185 20, 695, 460 “ 133, 116, 358

The amount of circulation issued to national banks for the year end-
ing November 1, 1882, was $22,464,250, including $6,500,680 issued to
banks organized during the year. The amount retired during the year
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was $19,937,630, and the actual increase for the same period was there-
fore $2,526,620, making the total on November 1, $361,949,358.

During the year ending November 1,1882, lawful money to the amount
of $26,501,045 was deposited with the Treasurer to retire circulation, of
which amount $7,895,754 was deposited by banks in liquidation.

The amount previously deposited under the act of June 20, 1874, was
$107,978,052; by banks in liquidation $19,945,544, to which is to be
added a balance of $3,813,675 remaining from deposits made by liguidat-
ing banks prior to the passage-of that act. Deducting from the total
the amount of circulating notes redeemed and destroyed without re-
issue ($120,156,646), there remained in the hands of the Treasurer, on
November 1, 1882, $38,081,670 of lawful money for the redemption and
retirement of bank circulation.

NATIONAL BANK AND LEGAL-TENDER NOTES BY DENOMINATIONS.

CIRCULATING NOTES OF THE BANK OF FRANCE AND IMPERIAL BANK OF GERMANY,
BY DENOMINATIONS.

In accordance with law, no national-bank notes of a less denomina-
tion than five dollars have been issued since January 1, 1879, when the
amount outstanding was $7,718,747. Since that date the amount of
ones and twos issued by the banks has been reduced $6,778,189, and
during the same period the legal-tender notes of these denominations
have been increased $12,435,707.

During the last year the amount of national-bank notes of these de-
nominations has decreased nearly one-half, to 940,558, the amount of
the decrease being $910,724, The total increase of the amount of ones
and twos outstanding, in national-bank and legal-tender notes, is
$5,657,518.

The following table shows, by denominations, the amount of national-
bank and legal-tender notes outstanding on October 31, 1882, and the
aggregate amounts of both kinds of notes at the same period in 1880
and 1881:

-
1882. 1881 | 1880
Denominations. T o - - ;
Natioral- | Legal-tender
bank motes. | tatea T Aggresate. | Aggregate. ] Aggregate.
I
ODES evearcraannmnnnnrannnes | $813,800 | $27,255,144 | $28,068,944 | $25,793,171 | $24,247,362
Tyvos e emeieiienieenaaaearan 126, 758 25,473,197 25, 599, 955 24, 254, 366 23, 036, 578
:’Flves R R L LT TR R POy cees 96, 920, 955 68,344,110 | 165, 265, 065 | 168, 380, 062 167, 042, 898
NS - oevenananraanaencannnns 122,713,260 | 72,012,211 | 194,725,471 | 196,717, 671 | 189, 655, 588
TWEDHES «mvavanarane coamenns 84,001,540 | 66,716,419 | 150,717,959 | 151,922,503 | 147,719, 837
Fifties . ooomveeieeeeaaas 23.657,100 | 24,145,545 | 47,802,645 | 46,441, 775 45,777, 475
Ope hundreds .........oo.ooL. 31, 598, 800 34, 237, 890 65, 836, 690 63, 190, 370 59. 958, 600
Five hundreds...cee.oencnenn. 953,500 | 14,671,000 |  15.624,500 | 14, 949, 500 16, 765, 500
Ope thousands ............... I 197, 000 o 12,200, 500 12. 397, 500 12, 266, 500 14, 640, 500
Five thousands................ Jrommemsnereane ' 2, 395, 000 2,395, 000 2, 430, 000 564, 000
Ten thousands ............... L. ... ... ¢ 230, 000 230, 000 260, 000 320, 000
Adg for unre{iebemed fragm
of national-bank notes ents 18,233 ......i.ai... 18,233 16, 586 15,1
Deduct for legal-tender ...... ! S +i +15129
destroyed in Chma;goﬁnotes .............. i —1,000,000 | —1,000,000 | —1, 000, 000 —1, 600, 000
Te. ... |
Total ....o.ooevnl.... .} 361, 000, 946 } 346, 681, 016 | 707,681,962 | 705, 622, 504 688, 744, 467
J U S i |

\ 3

The amount of one and two dollar notes outstanding is but one-fourth
of one per cent. of the whole circulation of the banks; the fives consti-
tute 26.9 per cent., the tens 34 per cent., the twenties 23.3 per cent.,
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while the fifties and larger notes are only 15.6 per eent. of the entire
circulation. While the amount of ones and twos of the national-bank
circulation is steadily diminishing, the legal-tender notes of these de-
nominations are as steadily increasing.

Of the entire amount of national-bank and legal-tender notes out-
standing, about 7.5 per cent. consists of one and two dollar notes; more
than 30.8 per cent. of ones, twos, and fives; more than 58.3 per cent. is
in notes of a less denomination than twenty dollars, while about 79.6
per cent. is in notes of a lower denomination than fifty dollars. Of the
entire issue about twenty per cent. is in denominations of fifties, one
hundreds, five hundreds, and one thousands. There are also outstand-
ing 479 legal-tender notes of the denomination of five thousand, and
23 notes of the denomination of ten thousand.

The following table* exhibits by denominations the circulation of the
Imperial Bank of Germany on January 1, 1882, in thalers and marks,
which are here converted into our currency:

Thalers. Marks.
Amount in ; - Amount in
Number  Denomina- xié“ eie(cjg . dollars Numberof Denomina- (thlllueiez:a © dollars.
of pieces. tions. in dollars, (Thaler= pieces. tions. m do})lal's - (Mark=25
* 75 cents.) : cents.)

81 500 thalers. ' 375 00 30,375 | 267 588 - 1,000 marks. 250 66, 897, 000
2,195 , 100 thalers. 75 00 164, 625 | 195,642 © 500 marks, 125 24, 455, 250
1,682% : 50 thalers. 37 50 63,094 | 4,920,300 100 marks. 25 123, 007, 500
8,621 ! 25 thalers. 18 75 . 161,644 |..o.en el Lo e e e e i
3.932% | 10 thalers. . 7500 66,998 |.oooeiiifiae ol e il

21,512 ‘ .......................... 486, 731 5,383,530 1. e 214, 359, 750

The circulation of the Imperial Bank of Germany on January 1, 1881,
was $201,036,187, showing an increase during the following year of
$13,323, 563; on J anuary 1 1879, the circulation was $165,933,942, show-
ing an mcredse during the three years preceding J(muary 1 188 , of
$48,425,808.

The following‘ tablet gives the circulation of the Bank of France and
its branches, with the number of pieces, and the denominations in francs
and in dollars, on January 26, 1882:

Number of pieces. Denominations. Vah}g 0({ (?]?;?sple( . Amount infrancs. A(E‘?L‘:ll(litzlgod(‘;oélllatlsﬁ
5 5, 000 francs. 1, 000 25, 000 5, 000
1, 365, 028 1, 000 franes. 200 1, 365, 028, 000 273, 005, 600
6~8, 400 500 francs. 100 344, 200, 000 68, 840, 000
2, 823 200 franes. 40 564 600 112,920
9, 626, 652 100 francs. 20 962, 660, 200 192, 533, 040
3, 464, 329 50 franes. 10 173, 216, 450 34, 643, 290
24,110 25 francs. 5 602, 750 120, 550
2338, 845 20 franes. . 4 4, 676, 900 935, 380
182, 700 5 francs. 1 913, 500 182, 700
1,217 Formsontofdate. ;... ... .. 424,275 84,855
15, 589, 109 i 2, 852, 316, 675 570, 463, 335

The amount of circulation of the Bank of France on January 27, 1831,
was 2,524 081,780 francs, or say $504,816,356, bhowmg an m(,redse be.

*Londou Banker 8 Mawazme, Alwusf 1882, p. 623.
t1bid., September, p. 742,
¢ C——V
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tween that time and January 26, 1882, the date of the foregoing table,
of 328,234,895 francs, or $65,646,979, and since January 30,1879, an in-
crease of 561,345,845 francs, or $112,269,169.

It will be seen that the Imperial Bank of Germany has in c¢ircalation
no notes of a less denomination than seven dollars and a half (ten
thalers), and issues none of less than twenty-five dollars (one hundred
marks); and that the Bank of France issues but little over a million
and a quarter of a less dencmination than ten dollars. The Bank of
England issues no notes of less than £5, or twenty-five dollars, and the
Trish and Seotch banks none of less than £1, or five dollars.

REDEMPTION.

Since the passage of the act of June 20, 1874, section 3 of which re-
guires the banks at all times to keep on deposit in the Treasury 5 per
centum of their circulation as a redemption fund, that fund as a rule
has been maintained, and circulating notes of the banks have been
promptly redeemed at the Treasury, without expense to the government.

The following table exhibits the amount of national-bank notes re-
ceived for redemption monthly by the Comptroller of the Currency for
the year ending October 31,1882, and the amount received for the same
period at the redemption agency of the Treasury, together with the
total amount received since the passage of the act of June 20, 1874:

Received by the Comptroller.

N ;f'" ; * 1N tes of ) Recgi\'ed at
Months. rom national N _‘Notes of na- ¢ redemption
' banks for re-,F“.’m 1edem}) tional banks;U]""le'r a‘,f 6 N agency.
issue or sur.| tion agency g%y yida of June 20,  Total.
Tender. i for reissue. | tion. 1874,
1881. |
November . ..... $20, 600 $3, 572, 200 $201, 091 | $1, 089, 555 $4, 882, 846 $3, 034, 073
December.... ... 31,500 : 3, 949, 600 55, 463 | 754,086 4,790,649 |- 6, 484, 104
1882, : i
January . 18,010 . 5, 003, 100 228,603 | 1,442,970 ; 6,692,683 | 8, 185, 651
Februar, 84, 500 ! 5,187, 200 258,553 | 1,272,610 | 6,797,863 6, 345, 210
March 84,610 5, 567, 500 292,584 | 1,498,148 | 7,372,842 : 6, 671, 918
April 58, 400 | 4,747, 800 169,751 | 1,045,863 | 6,021,814 | 7,248, 503
May 227,450 | 9, 862, 700 265,364 | 1,807,888 | 8,163,402 | 9, 042, 641
June 44,620 | 7,138, 200 486,820 | 2,065,193 | 9,734, 833 | 8, 980, 367
July 93, 350 3, 967, 900 280, 685 985,762 | 5,327,697 | 7, 363, 382
August .......... 95, 020 4,100, 400 351,358 | 1,401,440 5,948 218 ' 6, 296, 071
September. ...... : 24, 500 3, 346, 200 148,658 | 1,181,773 4,701,131, ! 5, 640, 717
October. .........! 100, 650 5, 549, 400 210,745 | 1,575,185 ' 7,435,980, 6, 858, 152
Total ........ ! 882,610 . 57,992, 200 9,874, 675 | 16,120,473 - 77,869,958 : 84, 150, 789
Received from |
June 20, 1874, to ;
October3l, 1881 13,074,080 | 429,748,255 | 17,695,703 | 83,605,213 . 544,123,350 | 1,100, 523, 269
Grand total... 13,956,600 i 487,740,455 | 20,570,468 | 99,725,686 ' 621,993,308 | 1,184, 674, 058

From the passage of the act of June 20, 1874, to November 1,
1882, there was received at the redemption agency of the Treasury
$1,184,674,058 of national-bank currency for redemption. During the
year there was received $84,150,789, of which amount $30,577,000, or
about 30.3 per cent., was received from banks in the city of New York,
and $8,766,000, or about 10.4 per cent., from banks in the city of Boston.
The amount received from Philadelphia was $6,412,000; from Chicago,
$4,465,000; Providence, $1,532,000; Baltimore, $1,102,000; Cincinnati,
$1,430,000; Saint Louis, $1,201,000; Pittsburgh, $929,000. The amount
of notes fit for circulation returned by the redemption agency to the
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banks of issue during the year was $4,017,100. The decrease in this
class of notes has been very marked in the past five years, the amount
for the year ending October 31, 1878, having been $151,683,200, or 75.4
per cent. of the whole amount recelved and for the year only 4.7 per
cent.

The total amount received by the Comptroller of the Currency for
destruction from the agency and from national banks direet was
$74,995,283. Of this amount $5,820,140 were the issues of banks in the
clty of New York, $7,287,443 of Boston, $3,104,471 of Philadelphia,
$2,359,692 of Prov 1dence, $1 170,578 of Baltlmore $1,475,062 of Pitts-
burgh $598 100 of Cincinnati, SSOSO 274 of Loulsvﬂle, $‘>64 530 of Chica g0,
$159,406 of Sains Louis, $404,969 of New Orleaps, and of each of the
Other principal cities lebs than $400,000.

The following table exhibits the number and amount of national-bank
notes, of each denomination, which have been issued and redeemed
since the organization of the bwtem and the number and amount out-
standmg on N ovember 1,1882:

Number. Amount.

Denominations. e : i

! Outstand. i Outstand
Issued. | Redeemed ing. Issued. Redeemed ing.

23 167, 677 22, 353, 877 813,800 © $23,167, 677 $22 353, 877 : $813, 800

. 7 747, 519 | 7, 684 140 63, 379 15 495 038 | 15, 368 280 ¢ 126, 758
Fives . ccvmeinmvmennnrneens , 78 697,424 | 59, 313 233 | 19,384,191 ! 393 487 120 296 566, 165 I 96, 920 955
Tens......... 32 042 260 | 19 770 984 | 12,271,326 1 320 422 600 197 709 340 | 122 713 260
Twenties ........ 9 751,784 5 551,707 | 4,200,077 | 195 035 680 1]_1 034 140 | 84 001 540
Fifties 1453324 980, 182 473,142 ¢ 72,666,200 | 49,009,100 | 23, 657, 100
One hundreds . 1,035 118 719,130 315,988 © 103,511, 800 | 71,913,000 . 31, 508, 800
Five hundreds. . 22,787 20, 880 1, 907 11, 393, 500 | 10, 440, 000 , 953, 500
One thousands.. . 7,187 6, 990 197 7,187,000 ; 6,990,000 ° 197, 000
Portions of notes lost or I ;
destroyed.....co.oeennn. | ................................................... i —18,233 18,233

T |
Total ...coevevnaen ‘153, 925, 080 116, 401, 073 ' 37, 524, 007 -1, 142, 366, 615 ]781, 365, 668 ’ 361, 000, 947

A table showing the number and denomination of national-bank
notes issued and redeemed, and the number of each denomination out-
standing on October 31 for the last fourteen years will be found in the
Appendix.

The following table shows the amnount of national-bank notes received
ab this office and destroyed yearly since the establishment of the system:

Prior to November 1, 1865 . ..o coe v m it et it ee e e caae $175, 490
During the year endmu’ October 31, 1866 .. .. .. . ... ...aa..... 1, 050, 382
Durmg the year endmg October 31 1867 oo 3,401, 423
During the year ending October 31 1868 e e, 4,602, 825
Durmw the year ending October .31 1869 .l 8, 603, 729
Dnrmg the year ending October 31 1870 oo e 14, 305, 689
During the year ending October 31 | 1 24,344, 047
During the year ending October 31 1872 L 30,211,720
Dumno‘ the year ending October 31 e 36,433,171
During the year ending October 31, 1874 e e, 49,939, 741
During the year ending October 31, 1875 ... .......o.ooiin i 137, 697, 696
During the year ending October 31, 1876 ... ... .. ... .coai il L. 98,672,716
Durmg the year ending October 31 1877 ceeea e teeeme e 76,918, 963
During the year ending October 31 1878 e e e 57,381, 249
During the year ending October 31 1879 ..... b emeeeeemm e car s 41,101,830

During the year endmv October 31 1880
Durmg the year endmg October 31 1881 . 54,941,130
Daring the year ending October 31 1882 74,917,611
Additional amount of notes of na/monal banks in liquidation.......... 31, 126, 596

TOtAL e e ees ieeeee e iecmes cacaesacasnaccsarmesconcane sumase sans 781, 425, 668

35, 539, 660
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RESERVE.

The following table exhibits the amount of net deposits, and the re-
serve required thereon by the act of June 20, 1874, together with the
amount and classification of reserve held by the national banks in New
York City, in the other reserve cities, and by the remaining banks, at
the dates of their reports in October of each year from 1875 to 1882

NEW YORK CITY.

Num- Reserve held. Classification of reserve.
i\er of Net}:e- Rese;rvg ) )
sits. requived. :
banks, POSHES- 1eq Amount, Batioto o o Other law-Due from Redemp-
© deposits. “PECI® fy] money. agents. tlon fund.
Mitlions,  Millions. Millions. Per cent.  Millions. Millions. Millions.  Millions.
Qectober 1, 1875. 48 202.3 50. 6 60. 5 29,9 5.0 54,4 .. .- 11
Qctober 2, 1876.: 47 197.9 49.5 60.7 30.7 14.6 0.8
Qctober 1, 1877, 47 174.9 43.7 48.1 27.5 13.0 0.8
October 1, 1878. 47 189.8 47.4 50.9 26.8 18.3 1.1
Qctober 2, 1879.! 47 © 210.2 52.6 53.1 25.3 19.4 1.1
Qctober 1, 1880.; 47 = 268.1 67.0 70,6 26.4 58.7 0.9
October 1, 1881.; 48 268. 8 67.2 62.5 23.3 50,6 1.0
October 8, 1882 50 . 2540 63.5 i 64. 4 25,4 44.5 16
OTHER RESER\;E CITIES.
Qctober 1, 1875.] 188 ¢ 223.9 : 56.0 | 74.5 33.3 15 32.3 3.6
October 2, 1876 | 189 | 217.0 , 5421 7161 35.1 1.0 32.0 3.6
QOctober 1, 1877.| 188 | 204.1 | 51.0 ! 67.3 33.0 5.6 24.4 3.0
QOctober 1, 1878 184 | 199.9 | 50.0 | 71.1 35. 6 9.4 29.1 3.2
October 2, 1879.| 181 | 228.8 | 57.2: 835 36.5: 1L3 35.7 3.5
Qctober 1, 1880.| 184 | 289.4 ! 72.4 | 105.2 36.3 28.3 48.2 3.7
October 1,1881.| 189 | 335.4 | 83.9 ] 100.8 30.0 0 346 40.6 3.7
October 3, 1882 i 193 | 318.8 | 79.7 l 89.1 28.0 28.3 33.2 3.5
STATES AND TERRITORIES.
. ! 1
Qctober 1, 1875.. 1,851 307.9 . 46.3 i 100.1 32.5 : L6 33.7 53.3 | 11.5
October 2, 1876.| 1,853 201.7 43.8 1 99.9 34.8 : 2.7 3L 0 55. 4 10.8
October 1, 1877.| 1,845 | 290.1 43.6 1  95.4 329, 4.2 3L.6 48.9 10.7
October 1, 1878.1 1,822 | 289.1 43.4 106.1 36.7 ¢ 8.0 3L1 | 56, 0 11.0
October 2, 1879.| 1, 820 329.9 49.5 124.3 37.7 i 11.5 30.3 | L3 112
October 1, 1880. 1 859 | 410.5 , 61.6 & 147.2 35.8, 2L2 28.3 | 86.4 11.3
October 1, 1881.) 1,805 | 507.2 76.1] 158.3 312 275 27.1 ¢ 92.4 | 11 4
October 3, 1882. 2, 026 | 545.8 819 150.4 2751 30,0 30.0 30,1 i 1.8
UMMARY
October 1, 1875 ; 2,087 . 734.1 152.2 235, 1 125.2 | 85. 6 16.2
October 2, 1876.| 2,089~ 706.6 |  147.5 236. 7 118. 4 87.4 ', 4.6
October 1, 1877.1 2,080 = 669.1 |  138.3 210. 8 100.2 73.8 14.5
Octoberl 1878 ‘ 2,053 | 678.8 | 140.8 228.1 97.0 85.1 15.3
October 2, 1879. ‘ 2,048 768.9 | 159. 3 260.9 95.9 107,0 | 15. 8
October 1, 1880 | 2,090 | 968, 0 1 201. 0 323.0 64.3 [ 134.6 | 15.9
QOctober 1, 1881. ) 2 132 ‘1 1.6, 227.2 321. 6 59.91  133.0 16.1
| 2251 303, 9 72,0 113.3 15. 8
| :

Qctober 3, 1882.: 24269 1 118.6
J :

The following table, compiled from returns made to the clearing-house
by the national banks in New York City, exhibits the movement of their
reserve, weekly, during October, for the last seven years:
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| Ratio of reserve to—

s I
Week ending— Specie. | Lega,l,tend' I Total | Circula-
; ors. | tion and | Deposits.
! i deposits.
| :
| Per cent. l Per cent.
Qctober 7,1876 17, 682, 600 45, 535, 600 ¢ 63, 218, 200 | 30.5 | 32.4
October 14, 1876 . ... 16, 233, 600 43, 004, 600 . 59, 238, 200 : 28.8 }
Qctober 21, 1876 . 15, 577, 500 41,421,700 | 56,999, 200 ' 27.8
QOctober 28, 1876 . 14, 011, 600 41,645,600 . 55, 657, 200 ' 28.0 |
QOctober 6,1877 . 14, 665, 600 36,168,300 | 50, 833, 900 - 27.0 :
Qctober 13, 1877 . 14, 726, 500 35,178,900 : 49, 905, 400 26,7
October 20, 1877 . 14, 087, 400 35,101,700 , 49,189,100 : 26.5
October 27, 1877 15, 209, 000 34,367,800 . 49,576,800 ! 26. 8
October 5,1878. 14, 995, 800 38,304,900 | 53,300, 700 25.7
October 12,1878 . 12, 184, 600 37, 685, 100 49, 869, 700 244"
October 19, 1878 13, 531, 400 36, 576,000 : 50, 107,400 ° 24.7
October 26, 1878 . 17, 384, 200 35,690, 500 . 53,074,700 25,8
Qctober 4,1879 . 18, 979, 600 34,368,000 © 53, 347, 600 23.3
October 11, 1879 20,901,800 |  32.820,800 | 53,722,100  23.4
October 18,1879 . 24, 686, 500 29, 365,200 ; 53,991, 700 23.5
October 25, 1879 . 25, 636, 000 26,713,900 : 52, 349, 900 23.0
October 2,1880... 59, 823, 700 11,129, 100 70, 952, 800 25.4
October 9,1880... 62,521,300 i 10,785,000 73, 306, 300 25.4
October 16,1880 ... 62,760,600 ; 10,939,200 73, 699, 800 25.5
October 23,1880 ... 60, 888,200 : 10,988,200 | 71, 876, 400 24.9
October 30, 1880 .. 61,471,600 © 10,925,000 72, 396, 600 25.0
October 1,1881 .. 54,954,600 ¢ 12,150,400 . 67,105, 000 23.1
October 8, 1881 . 53,287,900 . 12,153,800 © 65,441,700 23.1 .
Qctober 15,1881 ... 51,008,300 : 12,452 700 63, 461, 000 23.2
QOctober 22,1881 ... 54,016,200 : 12, 496, 500 66, 512,700 : 24.6
October 29,1881 ... 55 061,200 1 12,947,900 68, 909,100 25.6
October 7,1882 ... 47,016,000 ' 18, 384, 500 65, 400, 500 : 24.0
October 4,1882 48,981,000 18,002,700 - 66,983,700 i  24.7 :
Qctober 21,1882... 49, 518, 200 17, 023, 900 66, 542, 100 | 25.0 . 3
October 28, 1882 : 24.8 26.5

48,874,200 © 17,204,700 65, 578, 900

Tables will be found in the appendix, exhibiting the reserve of the
national banks as shown by their reports, from October 2, 1874, to Octo-
ber 3,1882; the reserve by States and principal cities for October 3, 1882;
and in the States and Territories, in New York City, and in the other
reserve cities, separately, at three dates in each year, from 1878 to 1882,

APPENDIX.

Special attention is called to the synopsis of judicial decisions, to
the numerous and carefully prepared tables in both report and appen-
dix, and to the index of subjects and list of tables to be found at the
close of the appendix. At the end of the full volume of more than
seven hundred pages, which contains separate statements of 2,269 na-
tional banks as returned by them for October 3, is an alphabetical list of
the cities and villages in which the national banks are sitnated.

In concluding this report the Comptroller gratefully acknowledges the
efficiency of the officers and clerks associated with him in the discharge
of official duties. .

JOHN JAY KNOX,
Comptroller of the Currency.
Hon. JosgpH W. KEIFER,

Speaker of the House of Representatives.



LXX REPORT OF THE COMPTROLLER OF THE CURRENCY.

APPENDIX.

NAMES and COMPENSATION of OFFICERS and CLERKS in the OFFICE of the
COMPTROLLER OF THE CURRENCY.

Name. Grade. Salary.
John Jay KNOX .ot iaaaen e . Comptroller ..o.uo.oooiiiil. $5, 000
John S. Langworthy....oo.ovuieimmaiimen i ieas : Deputy Comptroller ............ 2, 806
J. Frapklin Bates........o.......... ... e 2, 200
William B. Greene......... do .. . 2, 200
John D. Patten . -.do . . 2, 200
Edward Wolcotb.eeeee . oaea il . .- . 2, 200
John W, Griffin.......ooiimi il " Bond clerk -........... ... 2, 000
Edward S. Peck.......... .....i Superintendent.. 2, 000
Watson W. Eldridge e cevens Teller.. ..ol e 2, 000
Frank A, Miller ......_.. . ....: Principal bookkeeper . 2, 000
Theodore O. Ebaugh ' Assistant bookkeeper ......._.. 2, 000
James C. BroWn e ioiiiine i iiiiiar it caiaaaans 1, 800
Fernando C.Cate....................... il . 1, 300
Charles H. Cherry ...................... N 1, 800
William Elder ..c..... ..o o0 . : 1, 800
Charles H. Norton ...................... .. ...do . : 1, 800
‘William Sinelair ....... P e -do . ; 1, 800
George H. Wood. .. 1,80
Thomas C. Folger.. 1, 600
Charles E, Brayton .. 1, 600
David B. Brenner. ... 1, 600
William H. Glascott.....o..o oo e 1, 600
John A. Hebrew..... e el ) 1, 600
George T. May - - .ooviam i o e ! 1, 600
Washington K. McCoy . JS | U O N : 1, 600
Edmund E. Schreiner. . . o L 1, 600
Charles J. Stoddard............ ...l P 1 1, 600
William D. Swan .. .. e [ S 1, 600
Walter Tavlor ccomee oo ceeeendo L 1, 600
EAdwin D, D raCy e e e ae e e ia i e e dO vt e 1, 600
J. Edward De Saules.ccves cvvaeeveonnnvaaneciaeaanneneoa.. Second class............. s 1,400
Charles B. HInekley cueeiomn i i e a . . 1, 400
R. Le Roy Livingston.. e R . .. 1, 400
Isaac C. Miller....... eeneeeeeeeaaan .- - A, 1. 400
Charles McC. Taylor. . 1, 400
William H. Walton .. 1, 400
Arthur M. Wheeler. . . 1, 400
Frederick Widdows ... ..couue i iiiin i i et 1, 400
Harriet M. Black ... ..o First class 1,200
May Crosby ....... il .. 1, 200
Julia R. Donoho..... ceeaen .do... . 1, 200
Sarah F. Fitzgerald.. 1,200
Mary E. McCormiclk. . . . . 1, 200
Morris M. Ogden ... i it i iiiiiaiaaaa e e 1,200
Margaret L. Simpson 1, 200
George F. Walker ... oa i e 1 : 1, 200
Eveline C. Bates . 1, 000
Edward Myers .. 1, 000
Joseph K. Miller. ... i iiiiiiieiia e Engineer......... ...l : 1, 060
John NeWIIAN - - oot iie iiaie i iiiee e i e riaaaas Messenger......ocoeieiiaaiana. 840
Philo Bush .uc.cieiiiiiieenensiioeiiiioincecerneanaranan Asgsistant messenger............ 720
William Griffiths do....ooiiaioil N 720

SIS FLOMIOS .- v e envoemvm o emss omman e do ! 720
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NAMES and COMPENSATION of OFFICERS and CLERKS, §c.—Continued.

|
Name j Grade. ' Salary.
Thomas H. Austin. . «.ccovrreeiooiioiiiiiniiieaniannen Watchman...........o.oocooo.n. $720
Thomas JaCKS0M . ...ttt ittt it viacna et [oneees Ot e miiiat i 720
Lafayette J. GATNOYr . ...omieii it iieiaaas l Fireman ........coooiaiioiiia, 720
|
Tangston W, Allen. .....ioimiiiii i ienes { Labore 660
B T Y U P | DR deo... . 660
Boston Nowlin. ..o omimmn e : 660
Eliza M. Barker .. 900
Ettie J. Broughler. 900
Margaret M. Brow: 900
Kate R. Bruce 900
Louisa Camphell. 900
Virginia H. Clarke........ooooiiiiimiini s .do. . 900
Sarah G, Clemens .. .... ... iiiiiieeiiiiiiiiiiiaas . .do. .. . 900
Mary L. Conrad . - | . . 900
Mary A, Curtis.............. ... N [F . o 900
Margaret F. Dewar ... ..o i [ . . 900
Jane A. Dorr .. ..o e, e . 900
Annabella H. Finlay. ... .oueen oo i . . 900
Flora M. Fleming. . ... ... o o i [P .. .. . 900
Margaret E. Gooding .. .........ooooiiiiiiiin il . 900
Elizabeth Hutchinson ....... ... ... . .. . .. 900
Rebecea C. Hulburd . ... ..o i i -.do... . 900
Eliza R.Hyde ..... ... i ..do. . 900
Alice M. Kennedy ... ......ooooiiiiiiiiiiiieaaaaaa, . 900
Laucretia W. Knowlion...... P . 900
Emma Lafayette. ... ..o .. ... ... ..., . ,f 900
Sarah Lowell...... ... oo . . 900
Maggie B. Miller ....... ...l . . 900
Margaret F. Ogden ........c.o...oooiiiion. . . 900
Mary E. Oliver ...............o..ocoaou... .. 900
Carrie L, Pennock ........................ 900
Eliza M Peters................ ... .. . . 900
Annie E. Ranney .....o.oooooiiiiiiiiiiiiia . | 900
Emily H. Reed ... ...l iiiiis . 900
Marie Richardson ... ... ......... ... .. 900
Eliza A. Saunders .....coocevannonaon. 900
Fayette C. Snead .......oovaniiinaon . 900
Anrelia P. Stockdale.................... d 900
Sarah A. W, Tiffey ...oevooaiiaanitt - i 900
Julia C. Townsend.........oieeiiiiit tiiiaamiaraannns : 900
|
|

Expenses of theoffice of the Comptroller of the Currency for the fiscal year ending June 30, 1882.

For special dies, plates, printing, &c.......oceeniillLL $116, 860 29
Y B T P 101,398 88
B 218,259 17

Total expenses of the office of the Comptroller of the Currency from its organization
to June 30, 1882, $5,366.908.18.

The contingent expenses of the office are not paid by the Comptroller, but from the
general appropriation for contingent expenses of the Treasnry Department; and as
separate acconnts are not kept for the different bureans, the amonnt cannot be stated.
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SYNOPSIS OF DECISIONS OF THE SUPREME AND CIRCUIT
COURTS OF THE UNITED STATES AND OF STATE COURTS
OF LAST RESORT, UPON QUESTIONS ARISING UNDER
THE NATIONAL BANK ACT, AND UPON COGNATE POINTS
OF INTEREST TO BANKS AND TO PARTIES HAVING
DEALINGS WITH THEM.*

ABATEMENT.

I. An action brought by a creditor of a national bank is abated by a decree of
a distriet or circnit court dissolving the corporation and forfeiting its fran-
chises. (First National Bank of Selma vs. Colby, 21 Wallace, p. 609.)

II. Suit by the receiver of the New Orleans National Banking Association (formerly
a State organization called the Bank of New Orleans) against a shareholder
to enforce his personal liability. Plea in abatement that ‘‘at the date of
the appointment of said receiver there was not, nor has there since been,
nor is there now, any such corporation as said New Orleans National Bank-
ing Association, because said Bank of New Orleans had no power by its
charter, nor authorltv otherwise from the State of Louisiana, to change its
grgam?’atlon to that of a national association under the laws of the United

tates.

On general demurrer this plea was held bad, because no authority from
the State was necessary to enable the bank to malke such change. The op-
tion to do so was given by the forty-fourth section of the ba.nklng act of
Congress, 13 Statutes, 112,  ‘‘The power there conferred was ample, and its
validity cannot be doubted.” (Casey, Receiver, §e., vs. Galli, 4 Otlo, p. 673.)

This plea was also held bad upon the additional ground that ‘‘ where a
shareholder of a corporation is called upon to respond to a liability as such,
and where a party has contracted with a corporation, and is sued on his
contract, neither is permitted to deny the existence and legal validity of
such corporation.” (Ibid.)

“To hold otherwise,” says Mr, Justice Swayne (p. 680), ‘‘ would be con-
trary to the plainest principles of reason and good faith, and involve a
mockery of justice. Parties must take the consequences of the positions
they assume.” ¢“They are estopped to deny the reality of the state of
things which they have made to appear to exist, and upon which others
have been led to rely. Sound ethics require that the apparent, in its effects
and consequences, shonld be as if it were real, and the law properly so
regards it.”

ACCOMMODATION ACCEPTANCES, INDORSEMENTS AND NOTES,

I. Where Dbills, indersed by a national bank for accommodation only, had been
negotiated by the bank through its usual channels of communication with
its correspondents as its own bills, and the proceeds thereof have been
placed to the credit of the bank, which thereupon gave the same credit to
the parties for whom it had thus indorsed, and received no benefit there-
from: Held, that although an accommodation indorsement by a national
bank, in such cases, was void in the hands of holders against whom notice of
the character of the indorsement could be concluded, vet that the bank was
liable for the same to holders, for value without notice. (Blair vs. First
National Bank of Mansfield, Ohio. Uniled States circuit court for Ohio, at Cleve-
land November term, 1875, Emmons, J. Reported in Bankers’ Magazine for
March, 1878, pp. 721-5.)

I1. It is no defense to a suit against the acceptor of a draft which has been dis-
counted, and upon which money has been advanced by plaintiff, that the
draft was accepted for the accommodation of the drawer. (Davis vs. Ran-
dall, 115 Mass., p. 547.)

JII. A national bank discounted a note made by the defendant for the benetit of
the pavee, and which the payee agreed to take care of at maturity: Held,
that the bank could recover the note although it had, when it took the
note, full notice of the circumstances under which it was given. (Thatcher
vs. West River National Bank, 19 Mich., p. 196.)

(See, also, Title “EVIDENCE.”)

* Many of the decisions cited in this synopsis will be found in ¢ Thompson’s National
Bank Cases,” vols. 1 and 2; but in most instances reference is made to the original
report, thus indicating the tribunal by which the point was decided.

*
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ACCOMODATION ACCEPTANCES, INDORSEMENTS, AND NOTES—Continued.
IV, That the accommodation acceptance, indorsement, bill, or note of a corpora-

ACTIONS.

tion is ultra vires. (See Bank of Genesee vs. Paichin Bank, 13 N. Y., p. 309,
and 19 N. Y., p. 312; Bank of Auburn vs, Putnam, jr., 1 4bb. App. Decisions,
p. 805 Monfords vs. Farmers & Mechanics’ Bank, 26 Barb., p. 568; Farmers 4
Mechanics' Bank vs. Troy City Bank, 1 Doug. [ Mich.], p. 45.)

[NoTE.—In the United States circuit court, western district Virginia
Judge Bond has recently decided the cases of Seligman & Co. vs. The Char-
lottesville National Bank, and Johnston Brothers §- Co. against the same bank.
The first was an action of covenant upon a letter of credit for £5,000, issued
under the seal of the bank, pursnant to a resolution of the board of direct-
ors, guaranteeing the drafts of Flannagan & Son to the amount of said
letter. The latter was assumpsit upon five bills of exchange for §5,000 each,
dated April 16, 1875, each drawn by said Charlottesville Bank upon the
Citizens’ National Bank of Baltimore, payable to the order of Flannagan
& Son, acceptance waived, maturing npon days ‘“fixed ” within five days
of each other, the first, November 20, and the last, December 10 of same
year. Said bills were not drawn against funds due or to become due from
the said Citizens’ to said Charlottesville Bank, but were a mere loan of the
credit of the latter bank (it being without funds) to the said Flannagan
& Son, and drawn to be used by the latter, as they were used, as collat-
eral security in part for a loan of $25,000, made by said Joknston Brothers
4 Co. to said Flannagan & Son. Said plaintiffs took said bills as such
collateral security, and with full notice of all the facts aforesaid. Held, I.
That said letter of credit and said bills of exchange were only the accom-
modation paper of said Charlottesville National Bank, and, as such, void
in the hands of the plaintitts, holding with full notice of their character.
II. That the incidental powers conferred wpon national banks are not such
as are conferred upon banks generally, but only such as are necessary to
carry on the specific banking business prescribed by the national-bank
act. Hence, though such banks may borrow money for certain purposes,
they have no power to loan their credit to customers. These cases were
reported in the Bankers’ Magazine for December, 1879.]

I. A pational bank may be sued in the proper State court. (Bank of Bethel vs.

Pahquioque Bank, 14 Wall., pp. 383, 395.)

II. Such banks may sue in Federal courts. The word “ by ” was omitted in sec-

III.
IV.

V.

VI

VIII.

tion 57 of act of 1864 by mistake. (Hennedy vs. Gibson, 8 Wall., pp. 506-7.)

Receivers may also sue in United States courts. (Ibid.)

When the tull personal liability of shareholders is to be enforced the action
mustbeatlaw. (Kennedy vs. Gibson, 8 Wall., p.505; see, also, Casey, §¢., vs.
Galli, supra.)

But if contribution ouly is sought, the proceedings may be in equity, joining
all the shareholders within the jurisdiction of the court. (Ibid., pp. 505-6.)
(See, also, Title ‘“ SHAREHOLDERS, INDIVIDUAL LIABILITIES OF,” VI, post.)

Butin Bailey, Receiver, &c., vs. First National Bank of Duluth, U. 8. cirvcuit court
Sfor Minnesota, Nelson, .J.— Held, that even where less than the par value was
assessed the suit might be at law; apd this would seem to be the tine theory.

(See Bankers’ Magazine, April, 1877, p. 793.)

[NoTE.—In Stanton, Becciver, §c., vs. Wilkeson, 8 Ben., 357, the point was
distinctly made before Judge Blatchford. The suit was brought to enforce
an assessment of sixty per centum, and defendant insisted that plaintiff
should have proceeded by bill in equity; but the court held that the action
at law was the proper remedy, at the option of the receiver.]

. A pational bank located in one State may bring action in the circuit court

of the United States sitting within another State against a citizen thereof,
( Manufacturers National Bank vs. Baack, 3 Blatch., p. 147.)

In such action it will be presumed, so far as the question of jurisdiction is
concerned, that the stockholders of such bank are citizens of the State
where the bank is located. (Ibid.) Butin case of Commercial Bank of Cleve-
land vs. Simmons, decided in the United States circuit court northern district
of Ohio, it was held that a national bank does not suein the Federal court
by virtue of any right conferred by the judiciary act of 1789, but by virtue
of the right conferred by its charter, the national-bank act, and this would
seem to be the true doctrine. (See Thomp. National Bank Cases, p. 295. Also
First National Bank of Omaha vs. County of Douglas, 3 Dillon, p. 298, decided
by Mr. Justice Miller, of the United States Supreme Cowrt.)
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Acrioxs—Continued.

IX. National bankscan besned only in the courts designated in the national-bank
act. Therefore a State court of New York has no jurisdiction of an action
against a national bank located in Alabama. (Cadle vs. Tracy, 11 Blatch., p.
101.) Tothe contrary of this, see Cooke vs. State National Bank,52 N.Y., p. 96.

X. Actions in their nature local, in the technical legal meaning of that word, may
be brought against a national bank in the State court of the proper county.
(Casey vs. Addams, 102 U. S., p. 66.)

(See, also, Title ““JURISDICTION,” post.)

ATTACHMENTS OF ASSLTS,

I. When a creditor attaches the property of an insolvent national bank, he can-
not hold such property against the claim of a receiver appointed after the
attachment snit was commenced. Such ereditor must share pro rata with
all others. (DBank of Selma vs. Colby, 21 Wall., p. 609 ; see, also, Harvey vs.
Allen, 16 Blatehf., p. 29.)

(See, also, Title *“ JurisprctioN,” II, post.)

II. Section 5242 Revised Statutes United States prohibits the issuing of an attach-
ment against & national bank by any State, county, or municipal court,
before final judgment. (Central National Bankvs. Richland National Bank,
52 Howard [N. Y.], p. 136.)

II1. In Robinson vs. National Bank of New Berne, 53 How., p. 306, the court of
appeals decides that a State conrt can issue attachment process against a
solvent national bank, located in another State, upon which its funds within
the jurisdiction of such court can be seized and subjected to the satisfaction
of any claim established by the judgment of such tribunal. But in the
supremeo court of New York, in Rhoner vs. I'irst National Bank of Allentown,
14 Hun., p. 126, the contrary doctrine is held in accordance with the ruling
in Central National Bank vs. Richland National Bank, 52 How., p. 136, hereto-
fore cited.

[Nore.—It is submitted that the latter is the correct rule. The currency
act favors the policy, on the part of country banks, of keeping a large
portion of their reserve in certain cities. Butif such banks are advised that
such reserve funds are theresubject, at any moment, to be seized by process
of a State court, at the instance or caprice of any resident who may think
himself a creditor, sneh deposits will be made with more or lesshesitation,
or not at all.]

ATTORNEYS. .
I. Section H6 of the currency act is directory only, and it cannot be objected by

defense that a suit is brought by a private attorney instead of the United
States district attorney. (Kennedy vs. (fibson, 8 Wall., p. 504.)
By-Laws.
I. A national bank ecanuot by its by-laws create a lien on the shares of a stock-

holder who is a debtor of the association. (Bullard vs. National Bank, §e.,
18 Wall., p. 589.)

(See, also, case of Bank vs. Lanier, 11 Wall., p. 369, cited under “ Loans
ON SHARES,” post.)

[NoTE.—In Young vs. Vough, 23 N. J. Equity R., p. 325, it was held that
a national bank could by its by-laws prohibit the transfer of shares by a
shareholder while indebted to the bank, and that traunsfers in violation of
such by-laws were void. As it is held by the Supreme Court of the United
States that such by-laws can create no lien for indebtedness, it would seem
that a regulation prohibiting such transfers can be of little practical use,
even if the power exists. ]

CHECKS.

1. The holder of a check on a national bank canuot sue the bauk for refnsing
~ payment, in the absence of proof that it was accepted by the bank. (Na-
tional Bank of the Republic vs. Millard, 10 Wall., p. 452.)

II. The relation of banker and customer is that of debtor and creditor. Receiv-
ing deposits is an important part of the business of banking, but the mo-
ment they are received they become the moneys of the bank, may be loaned
as a part of its general fund, and the check of the depositor gives no lien
upon them. ([bid., p. 155.)

III. Perhaps, on proof that check had been charged to the t]rawer, and that the
bank had settled with him on that basis, the holder 8r payee could recover
on acconnt for “money had and received.” (Ibid., pp. 155-6.)
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CGeicks—Continned.
IV. The facts that the bank was a United States depositary and the check was

v

VL

ViL

YIII

XI

XII

drawn by a United States officer to a United States creditor do not vary the
rule. (Zbid., pp. 1656-6.)

. Where a bank pays a check drawn on it in favor of a party whose indorse-

ment thereon is forged, and the same has passed through several hands,
only reasonable diligence is required to he exercised in giving notice to
prior holders of the forgery, after its discovery, in order to hold them liable.
(Shreeder vs, Harvey, 75 Ill., p. 638.)

A clerk of plaintiffs received from their debtors checks, payable to their
(plaintiffs’) order, in payment of sums due. The clerk, wrongfully and
without authority, indorsed the names of the plaintiffs on these checks
and transferred them to other persons, appropriating the proceeds to his
own use. Subsequently these checks were deposited with a bank, which in
good faith collected them and paid over the proceeds to the depositors, In
a suit by plaintiffs against the bank to recover the amounts so collected by
it: Held, that the bank was liable. (Johnson vs. First National Bank, 13
N. Y. Sup. Court.) .

Bankers are presumed to know the signatures of their customers, and pay
checks purporting to be drawn by them, at their peril. ( Weisser vs. Denni-
som, 10 N, Y., p. 68; National bank of the Commonwealth vs. Grocers’ Na-
tional Bank, 35 Howard [ N. Y. Pr.], p. 412.) This last case holds that if
the bank, the drawee, pays the forged check to the holder, it cannot re-
cover back the money so paid. The same doctrine was held in case of First
National Bank of Quincy vs. Ricker, 71 Ill., p. 439; but qualified by holding
that it applied only where the presumed negligence was all on the side of
the bank, and where the holder or payee had been guilty of nofrand or act
to throw the bank off its gnard.

. CERTIFYING.—National banks have the power to certify checks; and thi.
power may be exercised by the cashier without any special authorization
The directors can limit this power, but such limitation will be no defense
as to parties having no notice. (Merchants’ National Bank vs. State National
Bank, 10 Wall., p. 604.)

. A certificate of a bank that a check is good is equivalent to an acceptance
implying that the bank has the funds to pay it, and that they are set apart
for that purpose. (Ibid., p. 604.)

. A national bank is liable on a check certified by its cashier to the holder
in good faith, although the drawer has no funds in the bank when it was
certified. (Cooke vs. State National Bank, 52 N, Y., p. 96.)

. The act of Congress of March 3, 1869, making it unlawful for a national bank
to certify checks unless the drawer has at the time funds on deposit to an
amount equal to the amount specified in the check, does not invalidate a
conditional acceptance of a check by such bank, having no funds of the
drawer in its hands at the time, but engaging to pay the same when a
draft left with it for collection by the drawer shallhave been paid. (First
National Bank vs. Merchants’ National Bank, 7 West Va., p. 544.)

. A bank is liable to pay a subsequent borna fide purchaser the amount of a

check which it has cerfified, notwithstanding thre check wasfraudulently
raised, if before certification, from asmaller amount. (Louisiana National
Bank vs. Citizens’ Bank, 28 La. Annual, p. 189.)

XIII. When a bank was chargeable with negligence in certifying a check, which

was 80 drawn as to admit of a frandulent alteration of the amount being
easily made, and the check was raised : Held, that the bank was liable to &
bona fide holder, for value, for the increased amount. (Helwege vs. Hiber-
nia National Bank, 28 La. Annual, p. 520.)

[NoTE.—As the above case unquestionably declares the true rule of law,
prudence would seem to dictate that cashiers should always insist upon
such filling up of checks as to render alteration impracticable, before cer-
tifying. }

XIV. A certified check is not deemed dishonored by delay between its date and the

time when it is sold to a bore fide purchaser, for value, so that the latter
takes it as overdue, and subject to equities; because, by certifying, the
bank becomes the principal debtor, and liable indefinitely, like an acceptor
of a bill of exchange. Hence, one who in good faith, and after making
reasonable inguiry, bought a certified check, threc or four months after its
date, which had been stolen, washeld entitled to recover its amount. (No-
lan vs. The Bank of New York, 67 Barb., p. 24.)
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Curcks—Continued,
XV. A check contained ou its face this recital : **To hold as collateral for 1,000

P. T. Oil, pipage paid to Jan. 4, 1876”; across its face the cashier wrote,
“Good when properly indorsed.” Held, that the check was not drawn in
usual course of banking business, and therefore the certificate of the
cashier did not bind the bank. (Dorsey vs. Abrams et al., bankers, 85 Pa.,
Pp. 299. See, further, as to liability on checks, certified or otherwise, Dodge
vs. National Exchange, Bank, 30 O., p. 1; Security Bank vs. National Bank of
the Republic, 67 N. Y., p. 458; Andrews vs. German National Bank, 9 Heisk.
[Tenn.], p. 211.)

CIRCULATION.

The circulating notes of a national bank are valid without the imprint of the
seal of United States Treasury. U. S. v. Benneti, 17 Blatchf.,357.

CITIZENSHIP,

I. National banks are cilizens of the State in which they are organized and
located, and when sued by national banks of other States have a right to
demand a removal of the snit from a State to the proper Federal court.
(Chatham National Bank vs. Merchants’ National Bank, 4 Thompson & Cook,
N. Y. Sup. C., p. 196, and 1 Hunter [ N. Y., p. 702; Davis vs. Cook, 9 Nevada,
p. 134.)

(See also Title “ActioNs” V and VI, supra.)

II. A national bank, being a citizen of the State in which it is located, may be
required to give security for costs when suingin another State; and in the
State of New York such security may be required, because the bank is
regarded as a corporation created by a foreign State. (National Park Bank
vs. Gunst, 1 Abbott’s New Cases, p. 292.)

COLLECTIONS.

I. A bank receiving paper for collection undertakes to nse due diligence in
making demand at maturity, and giving the proper notices of non-payment.
An unreasonable delay will charge the bank with liability for the amount;
and proof that the paper would not have been paid, if presented, will con-
stitute no defense. (Bank of Washington vs. Tripleti, 1 Peters, p. 25; Bank
of New Hanover vs. Kenner, 76 N. C., p. 340; Steele vs. Russell, 5 Nebr., p. 211;
Capital State Bank vs. Lane, 52 Miss., p. 677; Fabens vs. Mercantile Bank, 23
Pick. [ Mass. ], p. 320.)

II. And if the bank receiving paper for collection, npon a sufficient considera~
tion, transmits it to another bank to be collected, the receiving bank will
be liable for the miscondnct of such other bank, unless there is Some agree-
ment to the contrary. (Montgomery County Bank vs. Albany City Bank, 7
N. Y., p. 459; Commercial Bank vs. Union Bank, 11 N. Y., p. 203; Kent vs,
Dawson, 13 Blatchf., p.237; First National Bank vs. First National Bank of
Denver, 4 Dill., p. 290.)

III. A bank received a check npon itself for collection, being at the same time a
large creditor of the drawer, and failed, withont excuse,to notify the
depositor of the non-payment of the check: Held that the bank was
chargeable for the negligence, (Bank of New Hanover vs. Kenner, supra.)

1V. A bank holding a check for collection, and accepting the certification of the
bank upon which it is drawn, in lien of payment, assumes the risk and
thereby becomes liable to the owner for the amount, with interest from date
of certification. (Fssex County National Bank vs. Bank of Montreal, 7 Bissell,
p. 193.)

V. The Corn Exchange National Bank of Chicago sent defendant, the Dawson Bank,
at Wilmington, N. C., a draft drawn upon one Wiswall, living at Washing-
ton, N. C., for collection. Defendant by letter acknowledged the receipt of
the draft, stating that it had been credited to the Corn Exchange Bank, and
entered for collection. Thereupon defendant sent draft to Burbank 4 Gal-
lagher, bankers at Washington, N. C., for collection. The latter house col-
lected the draft, but failed and passed into bankruptey before remitting.
In a suit brought by the assignee of the Corn Exchange National Bank
against the Dawson Bank to recover the proceeds of the draft: Held, per
Wallace, J., that the latter bank was liable for the amount. (Kent. assignee,
&¢., v, The Dawson Bank, 13 Blatchf., p. 237.)

[NoTE.—The court concedes that the authorities ave conflicting upon the
point involved in this case. In New York, Ohio, and in England, the decis-
ions sustain the conclusions of Judge Wallace, while in Connecticut, Massa-
chusetls, Illinois, and Pennsylvania precisely the contrary rule prevails. The
polnt was made in this case that the law of Illinois should control the rights
of parties, but it was held otherwise.]
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COLLECTIONS-—Continned,

VI. In an astion by G against a bank it appeared that a note was made to G’s
order, indorsed by him, and sent through the house of B, a banker, for col-
lection, and by B indorsed to the defendant bank, ‘‘for collection and
credit”: Held, that B, by the indorsement, did not become the owner of the
note, and had no right to pledge it, or direet its proceeds to be credited to
him in payment of his indebtedness to the defendant bank. (First National
Bank vs. Gregg, 79 Pa., p. 384.)

VII. In such case, if the defendant bank had made advances, or given new credit
to B on the faith of the note, it wonld have been entitled to retain the
amount out of the proceeds. (Ibid.)

VIIL. A bank holding a customer’s demand note has a lien upon the proceeds or
drafts delivered to it for collection, after the giving of the note, though col-
lected after the filing of a petition in bankruptey, and can apply such pro-
ceeds upon the notes. (Re Farnsworth, 5 Bliss., p. 223.

IX. A eollection agent who receives from his prinecipal a bill of lading of mer-
chandise, deliverable to order, and attaches to it a iime draft, may, in the
absence of special instructions, deliver the bill of lading to the drawee of
the draft, upon the latter’s acceptance of the draft. It is not the duty of
the agent to hold the bill after such acceptance. (National Bank of Com-
merce vs. Merchant's National Bank, 1 Otto, p. 92.)

X. Woolen & Co., bankers at Indianapolis, sent to defendant, a bank at Buffalo,
a draft on one Bugbee; also bills of lading for sundry car-loads of lumber.
The remittance was by letter, which merely stated that the draft and bills
were gent to defendant for collection and remittance of proceeds to plain-
tiffs, Woolen 4 Co. The draft was drawn by, and to the order of, Coder 4
Co., indorsed by them, by Mayhew, and the plaintiffs. By the terms of the
draft the drawer, indorsers, and acceptor waived presentment for payment
and notice of protest and non-payment. It was payable fifteen days after
its date, and it was admitted that by ordinary course of transit the lumber
would reach its destination eight days prior to the maturity of the draft.
There had been no business transactions between plaintiffs and defendants,
save one collection similar to this. Defendants presented the draft to Bug-
bee for acceptance, and upon such aceeptance delivered to him the bills of
lading. Bughee failed before the draft matured, and plaintiffs sued defend-
ants for delivering the bills of lading to Bugbee before payment of the draft.
It was conceded that the draft was drawn for the price or value of the lum-
ber: Held, per Wallace, J., that, the draft being on time, it must be pre-
sumed that it was the intent of parties that Bugbee should realize from
sale of the lumber the funds to meet the draft at maturity. 'Therefore,
upon his acceptance of the draft, he was entitled to the bills of lading, and
defendants were not liable for thus delivering them ; but if the dratt had
not been upon time, a different rule might have prevailed. (Woolen § Webb
vs. N. Y. and Erie Bank, 12 Blatchf., p. 359.) !

XI. L. transmitted to a bank a draft indorsed ¢ for collection on his account.”
The bank provisionally credited the draft, when received, to L., presented
it for payment, and surrendered it to the drawee on reeceipt of his eheck for
the amount. Instead of demanding the money on this check, the bank had
it certified ‘‘ good,” and on the same day suspended payment. The next
day the check was collected, and the money mingled with the other money
in the hands of the receiver : Held, that the receiver held the funds in trust
for L. (Levi vs. Missouri Bank, 5 Dillon, p. 104.)

XII. The general power of a bank to collect ceases by its suspension, as to paper
previously deposited therewith. (Jockusch vs. Towsey, 51 Tex., p.129,)

COMPROMISES,

I. In adjusting and comprowmising contested claims against it, growing out of a
legitimate banking transaction, a national bank may pay a larger sum than
would have been exacted in satisfaction of them, so as to thereby obtain a
transfer of stocks of railroad and other corporations, in the honest belief
that, by turning them into money under more favorable circumstances than
then existed, a loss which it would otherwise suffer from the transaction
might be averted or diminished. (IFirst National Bank vs. National Exchange
Bank, 2 Otto, p. 122.)

II. So, also, it may accept stocks in satisfaction of a doubtful debt, with a view
to thetr subsequent conversion into money, in order to make good or reduce
an anticipated loss. ([/bid.)

(See, also, Title ** EsTaTE, R1:aL,” I, post.)



LXXVIII REPORT OF THE COMPTROLLER OF THE CURRENCY.

CoMpRrOMISEs—Continued.

IIT. A courthasne power,under section 5324 of the Revised Statutes of the United
States, to order the receiver of a national bank to compound debts which
are not ‘‘ bador doubttful”; aud a composition under snch an order, of debts
not bad or doubtful, isineffectual. (Price, Receiver, §c¢., vs. Yales, 2 Thomp.
Cases, p. 204, U. S. circuit court, western district Pa.)

IV. A receiver compromised suits with counsel for the United States: Held, that
the compromise would not be opened after a lapse of years, no fraud being
alleged. Henderson v. Myers, 11 Phil. (Pa.), 616.

[Note.—This must have been a compromise made without a special order
- of conrt.]

COMPTROLLER.

I. The Comptroller appoints the receiver, and can therefore remove him. (Ken-
nedy vs. Gibson, 8 Wall., p. 498.)

II. The Comptroller’s certificate, reciting the existence of the facts of which he
is required to be satisfied, to justify the appointment of a receiver, under
section 50 of the national-bank act, is sufficient evidence of the validity of
such appointment, in an action brought by such receiver. (Platt vs. Bebee,
57 N. Y., p. 339.)

III. The Comptroller must authorize any increase of the capital stock of anational
baulk ; and such increase must be certified by him as prescribed by section
13 of the act of Congress providing for the organization of national banks.
(Charleston vs. Peopld's National Bank, 5 8. C., p. 103.)

IV. The Comptroller cannot snubject the United States Government to the jurisdie-
tion of a courtygthough he appears and answers to the suit. (Casevs. Terrill,
11 Wall., p. 19

(See, also, title ¢“ SHAREHOLDERS, INDIVIDUAL LIABILITY OF,” post.)

CONVERSION.

1. The conversion of a State into a national bank works no dissolution, only a
change of the original corporation; nor does the latter thereby escape any
of its liabilities. (Maynard vs. Bank 1 Brewster, Pa., p. 483; Kelsey vs. Na-
tional Bank of Crawford County, 69 Pa. , p. 426 ; Coffey vs. Ncmonal Bank of
the State of Missouri, 46 Mo., p. 140.)

CREDITORS OF NATIONAL BANKS,

1. The respective rights and liabilities existing between a national bank and its
creditors and debtors become fixed when its insolvency ocenrs. * * * A}l
the property and assets of the association then become a fund legally dedi-
cated, first, to the satisfaction of any claim of the United States for the
redemption of its circulating notes, and, second, for a ratable distribution
of the balance among its general cred:tors upon the principle of equality.
(Balch vs. Wilson, 2 Thomp. Cases, p. 276; 25 Minn., p. 299.)

CURRENCY.

I. The word ‘‘currency,” in a certificate of deposit, means money, including
bank notes, which, though not an absolute legal tender, are used as money
by authority of law, and are in circulation generally, at the locusin quo, on
par with coin. (Klauber vs. Biggerstaff, 47 Wis., p. 551.)

CURRENCY ACT.

1. The purpose of the currency act was, in part, to provide a currency for the
whole countrv, and, in part, to create a market for the government loans. (Per
Strong, J., in Tcﬁ“any vs. National Bank of the State of Missouri, 18 Wall., p.
413.)

1I. National banks organized under the act of Congress of June 3, 1864, are the
instruments designed to be used to aid the government in the administra-
tion of an 1mportant branch of the public service; and Congress, which is
the sole judge of the necessity for their creation, having broufrht them into
existence, the States can exercise no control over them, norin any wise affect
their opera.tlon except so far as Congress may see proper to permit. (Per
Sgw;yne, J.,in Farmers and Mechanics’ National Bank vs. Dearing, 1 Otto, p.
20,

III. The constitutionality of the act of June 3, 1864, is unquestioned. It restson
the same principle as the act creating the second Bank of the United States.
The reasoning of Secretary Hamilton and of this court in MeCulloch vs. The
State of Maruland 4 Wheat., p. 316, and in Osborne vs, Bank U. 8.,7 Wheat.,
* p. 708, therefore applies.
IV. The power to create carries with it the power to pleqerve The latter is a
corollaty of the former. (Ibid., per Swayne, J., pp. 33, 34.)
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DEBTORS OF NATIONAL BANKS.

1. Debtors of an insolvent national baunk, when sued by the receiver, cannot
object that pleadings do not show a complmnce with all the steps prescribed
by statutes as preliminary to the appointment of such receiver. (Cadle,
Receiver, ., vs. Baker § Co., 20 Wall., p. 650.)

II. Such ordinary debtors may be sued by receiver without previous order of the
Comptrollcr. ( Bank vs. Kennedy, 17 Wall., p. 19.)

Dxrosits.

I. CERTIFICATES OF.—A certificate of deposit was issued by a bank for a certain
sum, subject to the order of the depositor at a certain date, payable on the
return of the certificate: Held, in an action on said certificate against the
bank, brought by an assignee, that there conld be no recovery without proof
of an actnal demand and refusal of paymeut. (Brownvs. McElroy, 52 Ind.,

404.)

1L Iupa. suit against the bank, upon a stolen certificate of deposit given by the
defendant to the pl(nntlﬂ reciting that he had deposited in the bank a cer-
tain number of dollars, payable fo his order in current funds, on the return
of the certificate properly indorsed: Held, first, that the instrument should
be regarded as the prowissory note of the hank, assignable under the statute
(of Indmna,), but that it was not negotiable as an Tnland bill of exchange,
being made payable not in money, but ““in current funds”; second, that the
payee could recover on said stolen cer tificate without giving a bond against
a subsequent claim thereunder by another person. (Xational State Bark vs.
Ringel, 51 Ind., p. 393.)

III. Where a bank issues a certificate of deposit, payable on its return properly
indorsed, it is liable thereon to a bona-fide holder, to whom it was transferred
seven years after it was issued, notwmhstaudmg 'the payment thereof to the
original holder. Such certificate is not dishonored until presented. @Na-
tional Bank of Fort Edward vs. Washington County National Bank, 5 Hun.,
N, Y. Sup. Court, p. 605.)

IV. Under a statute prohibiting the circulation of bills or notes not payable on
demand, banks bave no power to issue time certificates of deposit; and
such eertlﬁcates if issued, are void. They are equivalent to post notes.
(Bank of Peru vs. Farnesworth, 18 Ill., p. 563; Bank of Orleans vs. Merrill,
2d Hill [N. Y.], p. 295; Leavitt vs. Palmer, 3N ¥. [Comst. ], p. 19.)

(See, also, ¢ CURRLN(A’ 7 supra.)

V. GENERAL.—The relation between a bank and its depositors is that of debtor
and creditor only, and is not fiduciary. Thus, a note deposited for collec-
tion, if passed to the credit of the depositor in his general account, then
overdrawn, becomes the property of the bank, which becomes indebted to
him for the proceeds. Upon the bankruptey of the bank, the proceeds are
assets available to the general creditors. And the fact that the account
was made good by other deposits before collection of the note makes no
difference, (In re Bank of Madison, 5 Bissell, p. 515. A national bank may
also apply a deposit in payment of a matured note held against the depos-
itors. (Home Bank vs. Newton, 8 Ill., App., 563.)

V1. A deposit is general, unless the dcposwox makes it special, or deposits it ex-
pressly in some particular capacity. And in case of a general deposit of
money with a banker, a previous demand by the depositor, or some other
person by his order, is indispensable to the maintenance of an action for the
deposit, unless circumstances are shown which amount to a legal excuse.
(Brahm vs. ddkins, 77 Ill., p. 263.)

VII. A national bank having become insolvent, a depositor therein assigned his
deposit to a debtor of the bank: Held, that the latter could not offset such
deposit against his debt, in an action thereon. (Venango National Bank vs.
Taylor, 56 Pa., p. 14.)

VIII. A depositor was also indebted to the baunk on bond and mortgage: Held, that
he could offset his deposit against said indebtedness, the bank being in the
hands of a receiver. (Matter of New dmsterdam Savings Bank vs. Gartter, 54
How. [N. Y. Pr.], p. 385.)

IX. The claims of depositors in a suspended national bank are, when proved to
the satisfaction of the Comptroller of the Currency, on the same footing as
if they were reduced to judgments, and from date of such proof bear inter-
est. (National Bank of the Commonwealth vs. Michigan National Bank, 94 U.
S. [4 Otto], p. 437.)

. SpeciaL.—The taking of special deposits to keep, merely for the accommoda-
tion of the deposltnr isnot within the authorized business of national banks;
and the cashiers of such banks have no power to bind them on any express
contract accompanying, or any implied contract arising out of, such taking.
( Wiley vs. First National Bank, 47 Tt., p. 546.)
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DPrrosiTs—Continued.

[Note.—To the sawme cffect was the decision of the New York court of
appeals in First Nat. Bankof Lyons vs. Ocean Nat. Bank, 60 N. Y., p.278. But
it is to be remembered that in both these cases only the act of the cashier
was relied upon to bind the bank. Inthe latter case it was stated that there
was no proof of even implied knowledge or assent on the part of the direct-
ory. Inthewell-reasoned case of IWeckler vs. First Nat. Bank of Hagerstown,
42 Md., p. 551, these cases are cited with decided approval ; but a recent decis-
ion of the supreme court goes very far towards establishing a different doe-
trine. In National Barkvs. Graham,100 U 8., p. 699, the supreme court held
that section 5228 R. 8. U. 8. conferred upon a national bank powertoreceive
and take charge of special deposits, such as the public securities of the
government, and that snch bank is liable in damages for the loss, through
gross negligence, of such deposit, when it had been made with the knowledge
and acquiescence of itsofficers and directors. The learned judge who de-
livered the opinion (Mr. Justice Swayne) cited numerous State decisions,
only referring to the cases in Vermont as being in conflict with the weight
of adjudications, and based the conclusion of the court upon the doctrine
that *‘ gross mnegligence on the part of a gratuitous bailee, though not a
traud, was equivalent thereto in legal etfect, and that the doctrine of ultra
vires has no application in favor of a corporation when guilty of a wrong.”]

XI. A national bank receiving a special deposit for safe-keeping, without reward,
is liable only for gross negligence. The burden of proof is on the plaintiff,
and gross negligence is nob the omission of that care which every attentive
and diligent person takes of his own goods, but the omission of that care
which the most inattentive takes. (First National Bank, §c., vs. Rex, 89
Penn., p. 308.)

In Pattison vs. Syracuse Bank, 80 N. Y., 82, the case of Nat'l Bank of Lyons
vs. Ocean National Bank is substantially overrnled, following the ruling in
Nat’'l Bank vs. Graham.

DIRECTORS OF NATIONAL BANKS.

I, Directors of a national bank may remove the president, both under the law of
Congress and the articles of association, where the latter so provide. The
power exists if the bank has adopted no by-laws. (Zaylor vs. Hutton, 43
Barb., N. Y. Sup. Court, p. 195; 8. C., 18 4bb. Pr. R., p. 16.)

II. In all cases where an act is to be done by a corporate body, a majority of the
whole number of directors is necessary to constitute a valid meeting ; but
at a meeting when a quorum is present the majority of those present may
act. A by-law adopted when less than a majority are present is void.
(Lockwood vs. American National Bank, 9 Rhode Island, p. 308.)

(See Title ¢ OFFICERS,” posi.)
III. The power to compromise or release claims in favor of a bank is in the board
of directors, and not within the scope of the cashier’s authority. Chemical
Bank vs. Kohner, 8 Daly [N. Y., p. 530.

EMBEZZLEMENT.
I. When the president of a national bank, having charge of its funds, converts
them to his own use, he embezzles and abstracts them within section 55 (R.
8., sec. 5209) of the national-bank act, unless he shows authority for thus
using them. (In the matter of Van Campen, 2 Benedict, p. 419, per Blatch-
ford, J.
1L Alj;hough)false entries in regard to such embezzlement are made on the books
of such bank by the clerk, but by the order of the president, the latter is
chargeable as principal; and the intent to defraud the bank is to be inferred
from the fact of such embezzlement. (1bid.)

III. The cashier of a national bank was indicted under said section 55 for embez-
zling and willfully misapplying the moneys of the bank with intent to de-
fraud, &c. On trial it was proved that defendant took the moneys of the
bank and used them in stock speculations, carried on in his own name, by
depositing the same with a stock broker as ‘‘ margins” for stock bought on
his own account. Held, that the intent to injure or defraud was conclusively
presumed upon proof of the act charged; and, therefore, evidence was not
admissible to prove that the cashier nsed the funds with the knowledge and
consent of the president and some of the directors of the bank, and on ac-
count of and for the benefit of the bank. (United States vs. Taintor, 11
Blatechf., p. 374.)

[NotE.—This last case was decided in the United States circuit court,
southern district of New York, Woodruff, Blatchford, and Benedict, JJ., all
concurring in the decision.]
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EvmpezzLEMENT—Continued.

IV. A State court has no jurisdiction of the crime of eimnbezzlement by an officer
of anational bank situated within the State. (Comnoniwealthvs. Felton, 101
Mass., p. 204 ; Stale vs, Tuller, 34 Conn.,p. 280.) DBut in this latter ease it
was also held that while a teller of such bank could not be punished for
embezzling the funds of the bank, he could be convicted, under the statute
of the State, for purloining property deposited with such bank for safe-
keeping; and in Commonwealth vs. Barry, 116 Mass., p. 1, it was decided
that though an officer of a national bank, who has stolen its property, may
be subject to punishment for embezzlement nnder the national law, he may
also be punished for the same act, as a larceny, under the statute of the
State.

ESTATE, REAL.

1. The want of power of a bank, or of its trustee (receiver) in insolveney, to pur-
chase and hold real estate, does not render void an arrangement whereby
land subject to a lien in favor of the bank, and to ofher liens, is discharged
of those other liens by funds from the assets of the bank, the land being
then sold, and the entire proceeds of such sale realized to the bank assets,
provided the title does not pass through the bank or its trustees. (Zant-
zingers vs. Gunton, 19 Wall., p. 32.)

II. In Union National Bank et al. vs. Mathews, 98 U. 8., p. 658, the court recognized
the doctrine that, ‘‘where a corporation is incompetent by its charter to
take a title to real estate, a conveyance to it is not void, but only voidable,
and the sovereign alone can object. It is valid unless assailed in a direct
proceeding instituted for that purpose.”

[Norr.—Thusit would seem that a mortgage executed to secure a present
loan, or any other conveyance of real estate to a national bank, must be
held valid until declared void in a direct proceeding instituted for that pur-
pose by the United States Government.]

(See also, Wroten's Assignee vs. Armat, 31 Grattan, p. 238.)

III. The title to real estate taken by a national bank, on adjustment of a liability
in its favor, mnst be held valid until attacked by the United States, in direct
proceedings instituted for that purpose. Such title cannot be impeached
collaterally, in an ejectment suit. (Mapeset al. vs. Scottet al., 94 Ill., p. 379;
National Bank vs. Whitney, 106 U. 8., p. 99; Graham vs. National Bank, 32
N. J. Eq., p. 8045 Warner vs. Dewiit, 4 IUl. App., p. 305.)

(See, also, Title ““ LOANS ON REAL ESTATE,” post.)

ESTOPPEL,

I. A shareholder in a national bank, who has participated in its transactions as
such, and received dividends, is estopped from denying the legality of its
incorporation. The same rule applies to one accustomed to deal with a
national bank as such, as by giving his promissory note to such bank.
( Wheclock vs. Kost, 77 Ill., p. 96; National Bank of Fairhaven vs. Phenix
Warehousing Company, 6 Hun. [N. Y.], p. 71; Casey vs. Galli, 94 U. 8., p. 673,
and numerous cases therein cited.)

L. The Manufacturers’ National Bank of Chicago, defendant, being the city corre-
spondent of the People’s Bank of Belleville, plaintiff, gnaranteed to the latter
bank the payment of certain notes of one Picket, pursnant to an agreement
that thus guaranteed their amount should be, as it was, debited to the account
of the Belleville bank. Such agreement, and the guarantee in pursuance
thereof, were made by the vice-president of the defendant bank, with the
assent of the president and cashier, but without the assent of the directors.
Held, that under the circumstances the defendant bank was estopped from
setting up, as a defense, that such gnarantee was ultra vires, (People’s Bank
vs, National Bank, 101, U. 8., p. 181.)

[NotE.—It will be observed that this decision stops far short of legaliz-
ing naked accommodation paper made by a national bank.]

III. A national bank which has wrongfully converted to its own use the property
of another, is estopped from denying its liability to account therefor upon
the ground that it received and held the property in carrying on the busi-
ness of a warehouseman, outside the powers conferred by its charter. (Ger-
wman National Bank vs. Meadoweroft, 2 Thomp. Cases, p. 462. Sup. Court Ill.)

EVIDENCE.

1. Even if it be within the authority of the president of a national bank to bind
the bank by an agreement with the acceptor of a draft, which is discounted
by the bank, not to enforce the draft against him, yet oral evidence of such
an agreement is not competent in defense of a sunit by the bank against the
acceptor. (Davis vs. Randall, 115 Mass., p. 547.)

cC VI
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II. The certificate of the Comptroller of the organization of a national bank is
conclusive evidence as to the completeness of such organization, in a suit
against one of its shareholders. (Casey vs. Galli, ante; Thatcher vs. West
Biver National Bank, 19 Mich., p. 196.)

II1. In ordering an assessment for the payment of the debts of an insolvent bank,
the stock certificates and stock ledger of the bank must be taken by the
Comptroller of the Currency, in the absence of fraud or mistake, as show-
ing who the stockholders were.at the time of the failure. (Davis vs. Essex,
Baptist Society, 44 Conn., p. 582.)

IV. The maker of a certificate of deposit cannot overcome its effect, as proof of a
deposit actually made, except by clear and satisfactory evidence. (Flirst
National Bank of Lacon vs. Meyers, 83 Ill., p. 507.)

INTEREST.

I. Under section 30, act of 1864, a national bavk in any State may take as high
rate of interest as by the laws of such State a natural person may stipulate
for, although State banks of issue are restricted to a less rate. (Tiffany
vs. National Bank of the State of Missouri, 18 Wall., p. 409.)

II. As the action was virtually brought to recover the penalty for usury, the
statute (section 30) must receive a strict construction. ([fbid., p. 409.)

[Note.—In Missouri, natural persons may take ten per cent., but State
baunks are restricted to eight per cent. In this case the national bank had
taken nine per cent.—Held, legal.]

I1I. In a suit by anational bank upon a bill of exchange discounted by it, the
acceptor cannot set up by way of counter-claim, or set-off, that the bank
in discounting a series of bills of said aceeptor, the proceeds of which it
used to pay other bills, knowingly took, and was paid, a greater rate of
interest than that allowed by law. (Barnett vs. National Bank, 93 U. 8.
[8 Otto], p. 555.)

IV. The act of June 3, 1864 (R. 8., sec. 5198), having prescribed that, as a pen-
alty for such taking, the person paying such unlawful interest, or his legal
representative, may in an action of debt against the bank recover back twice
the amount so paid, he can resort to no other mode or form of procedure.
(Brown vs. Second National Bank of Erie, 72 Pa., p. 209 ; Barnett vs. Na-
tional Bank, 98 U. S., p. 555.)

[NoTe.—The above case of Barnett vs. National Bank, 98 U. 8., p. 555,
overrules several State adjudications, and settles several points in regard to
usurious interest as affecting loans by national banks. It holds that when
suit is brought by such bank torecover a loan made at usuriousrate, stipu-
lated for, but not paid, the entire interest thus agreed upon, but no part
of the principal, is forfeited, and the latter may berecovered in full ; that
when the usurious interest has been paid, twice its sum may be recov-
ered by the borrower, but this can only be done by a suit directly brought
for that purpose, which suit must be in the nature of an action of debi,
commenced, of course, within the two years specified. Suppose, then, A
borrows $1,000 from a national bank on 90 days time, and for the loan act-
ually pays usuriousinterest in advance. Suppose hispaper is protested and
suit is bronghtupon it. It follows that while A cannot offset twice the nsu-
rious interest he has paid, nor any part thereof, in reduction of the face of
his paper, the bank can recover from him not only the principal of the
loan, but legal interest thereon from the date of maturity of the note or
bill. ]

(See, also, Natl. Bank vs. Dearing, 91 U. 8., p. 29, and Title ¢ Usury,”
post. )

Y. Ogr CLAIMS OF CREDITORS.—Where a national bank is put in charge of a
receiver, under section 50 of the original Currency Act (R. 8., sec. 5234),
and a sufficient sum is realized from 1its assets to pay all claims against it
and leave a surplus, the Comptroller ougbt to allow interest on the claims
durirg the period of administration, before appropriating the surplus to
the stockholders of the bank. An action of assumpsit by the holder of
such a claim will not lie against the Comptroller, nor against the receiver,
but willlieagaingt the bank. (Chemical National Bankvs. Bailey, 12 Blatchf.,

. 480.

VI. In such action interest is recoverable on all demands originating in contract
conditioned for the payment of interest, and on all demands for money due
and unpaid, by way of damages for non-payment after such demands be-
came due. And interest is recoverable on a balance due a depositor in such
bank, although he has made no formal demand of payment. (Ibid.) Bat,
as to this last point, see the ruling of the Supreme Court.
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YII. In the case of National Bank of the Commonwealth vs. Mechanics National Bank,
4 Otto, p. 437, the United States Supreme Court decided that a depositor in
a national bank, when it suspends payment and a receiver is appointed, ia
entitled from the date of his demand to interest on the deposit; that the
claims of depositors in such bank at date of suspension, for the amount of
their deposits, are, when proved to the satisfaction of the Comptroller of
the Currency, placed upon the same footing as if reduced to judgments;
that is to say, they draw interest from the time of such proot and allowance.
It was also decided that, such interest being a liquidated sum at the time
of the payment of the deposit, an action lies to recover it, and interest thereon.
VIII. When the Comptroller assesses shareholders to pay the debts of an insolvent
national bank, such assessment bears interest from the date of the Comp-
troller’s order. (Casey vs. Galli, ante.) .
IX. A statute of New York, fixing the rate of interest at 7 per cent., also makes
forfeiture of principal and interest the penalty for taking interest at a
greater rate. Notwithstanding this statute, the courts of that State have
held that the pavee of & promissory note may, in good faith, sell andindorse
it to a third party for a swun agreed upon, amounting as discount to any
rate in excess of that prescribed by law ; that snch purchaser mayrecover
from themaker principal and interest in full, and that if it be necessary to
resort to the indorser, the purchaser may recover against him the actual

sum paid for the note with interest.

Acting upon these adjndications, a national bank in that State, discounted
for a customer notes (all paid at maturity) for sums aggregating $2,735.36,
in excess of the legal rate of interest. Subsequently the seller sued the
bank to recover,under sections 5197 and 5198 of the National-Bank Act,
the penalties therein prescribed, to wit, double the aggregate paid.

In the State courts the plaintiff had jndgment as prayed, and on writ of
error to the court of appeals of New York, the Supreme Court of the United
States affirmed the jndgment below ; holding that,

“Although under the laws of New York a contract between natural per-
sons to reserve and pay upon the discount of business paper any stipulated
rate of interest (discount) may be valid, such contract, if a national bank
be party thereto,and the paper be, in pursuance thereof, transferred to
it, is in violation of said sections, if the rate agreed upon exceeds 7 per ceunt.,
and subjects such baunk to the penalties therein prescribed. (National
Banlk vs. Johnson,104 U. S., 271.)

JUDGMENTS.

1. A judgment against a national bank in the hands of a receiver, upon a claim,
only establishes the validity of such elaim; the plaintiff can have no exe-
cution on such judgment, but must await pro rata distribution. (Bank of
Bethel vs. Pahquioque Bank, 14 Wall., p. 383, and Clifford, J., p. 402.)

JURISDICTION.
I. A United .States district court has jurisdiction to authorize a receiver of an
insolvent national bank to compromise a debt. (Maiter of Platt, 1 Ben., p.
534.

I A resi()lent (citizen) of Kentucky was a creditor of a national bank locaged in
Alabawma, and commenced a suit on his claim against said bank in the su-
preme court of the State of New York, at the same time attaching certain
moneys belonging to said bank, in the hands of the National Park Bank, in
New York. Subsequently the receiver of the Alabama bank (which had
failed) was, on his own motion, made party defendant to the action pending
in the New York supreme court, and pleaded “want of jurisdiction,” and
other defenses. The supreme court overruled his plea to the jurisdiction,
rendered judgment against the receiver on the merits, and ordered satisfac-
tion to be made from the moneys attached. Thereupon the receiver filed
his bill in chancery in the United States circuit court for the proper eircuit,
praying an injunction to restrain the collection of the judgment rendered by
said supreme court, and that the moneys attached be paid to him as receiver.
Held, that, by the provisions of the Currency Act, the State court was de-
prived of jurisdiction of the attachment proceedings; that the receiver was
not estopped by the proceedings in said State court from asserting his
rights in said circuit court, and that he was entitled to the relief prayed
for in his bill. (Cadle, Recciver, &¢., vs. Tracy, 11 Blatchf., p. 101.)

(See, also, Title “RecrivErs,” VII, post.)
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III. State courts have no jurisdiction of actions to recover penalties imposed by

the National-Bank Act. (Newell vs. National Bankof Somerset, 12 Bush.{ Ky. ],
. 57.)
? (See, also, Title ‘‘EMBEZZLEMENT,” IV, ante.)

IV. The United States circuit court has no jurisdiction of a suit by a private per-
son to restrain or interfere with the Treasurer of the United States or the
Comptroller of the Currency in the discharge of their duties in respect to
bonds deposited to secure the redemption of circnlating notes of a national
bank. (Fandntwerp vs. Hulburd, Blatchf., p. 426.)

V. An action will not lie against the Comptroller nor the receiver, upon a claim
against an insolvent national bank, but will lie against such bank. (Chem-
ical National Bank vs. Bailey, ante. See, also, Bank of Bethel vs. Pahquioque
Bank, ante.)

VI. A national bank cannot be sued in the United States district courts outside

of the district where it is located. (Main vs. Second Nat. Bank of Chicago,
6 Bissell, p. 26.)
VII. Nor can such action be brought against a national bank in a State court, save
in the county or city where it is located. (Crocker vs. Marine National Bank,
101 Mass., p. 240.)
(See, also, Title ¢ AcrioN,” VII, ante; also ¢ EMBEZZLEMENT,” IV, ante.}

VIII. The provision of section 5198, U. 8. Rev. Stats., requiring that suits, actions,

and proceedings againsi a national bank in any State, county, or municipal
court must be brought in the county in which such bank is located, is held
to apply to transitory actions only, and not to such actions as are by law
local in their character. (Casey, Receiver, §c., vS. Adams, 2 Thomp. Cases, p.
102, U. 8. Supreme Court.)

[Nore.—The jurisdiction of the local court was sustained in this cause,.
although it seemed clear that a complete remedy might have been had in
the U. 8. circuit court at New Orleans, where the bank was situated. ]

IX. National banks are not entitled, by force of the national-bank act, to have
any suit in a State court, wherein they are parties defendant, removed to a
Federal court. (Wilder v8. Union Nat. Bank, 2 Thomp. Cases, p.124.)

X. National banks are not authorized to sue in the Federal courts out of the dis-
tricts in which they are located, when the amount sued for does not exceed
$500. (St. Louis Bank vs. Brinkham, 1 McCrary, 9.)

[NoTE. —As to present jurisdiction of Federal and State courts, see act of

Congress of July 12, 1882, proviso to section 4.]

LOANS IN EXCESS.

1. A loan by a national bank in excess of therestriction of section 29 of the act
of 1864 (Revised Statutes, section 5200), which provides that the total lia-
bilities of any person (borrower) shall not exceed ten per centum of the
capital stoek, &ec., is not void on that account. The loan may be enforced,
though the bank may be liableto proceedings for forfeiture of its privileges,
&ec., for making it. (Stewart vs. National Union Bank of Maryland, 2 Abbd.,
gUnited States, p. 424. See, also, (/ Hare vs. Second National Bank,77 Pa., p.

6.)

IY. In Samuel M. Shoemaker vs. The National Mechanics’ Bank, and The same vs.,
The National Union Bank, application forinjunction, &c., United States cir-
cnit court, Baltimore, Md., Judge Giles held, * * * ¢ Ag to the first
charge in this bill against the defendant, in reference to the amount loaned
to Bayne & Co., in violation of the twenty-ninth section of the act of
June 3, 1864, I would only say that the loan made under such circum-
stances is not void; it can be enforced as any other loan made by the
bavk.” (Vide 31 Md., p. 396.)

II1. The validity of a loan in excess of the above-named statutory restriction
was established and set at rest by the decision of the United States supreme
court, In the case of Gold Mining Company vs. Rocky Mountain National
Bank, 96 U. 8. [6 Otto], p. 640.

LOAXS ON REAL ESTATE.

I. A executed a note to B, and, to secure payment thereof, also executed a deed
of trust on lands, which was in effeet a mortgage, with a power of sale
thereto annexed. A national bank, on the security of the note and deed,
loaned money to B, who thereupon assigned them to the bank., The note
not being paid at maturity, the trustee was proceeding to sell the lands.
pursuant, to the power, when A filed a bill in chancery to enjoin the sale
upon the ground that by sections 513637, Revised Statutes, the deed did
not inure as a security for a loan made by the bank at the time of the
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assignment of said note and deed: Held, that the bank was entitled to en-
force collection of the note by a sale of the lands pursuant to the power
in the deed of trust. (Union National Bank of St. Louis vs. Matthews, 93
U. 8. [8 Otio], p. 621.) Mr. Justice Miller dissented, holding the note valid,
bug that the deed was inoperative as seeurity to the bank.

[Nore.—It is now well settled that'a mortgage given to secure a loan
tfrom a national bank, executed directly to the bank when the loan is made,
is valid, unless set aside by proceedings instituted for that purpose by the

- government. (National Bank vs. Whitney, 103 U. 8., p. 9%. Graham vs.
National Bank, 32 N. J. Eq., p. 804.  Warner vs. Dewitt, 4 Ill. App., p. 305.
Thornton vs. hxchange National Bank, 71 Mo. 221.)]

4.0ANS ON SHARES.

I. National banks are governed by the act of 1864, which repealed the act of
1863, and cannot, therefore, make loans on the security of their own shares,
unless to secure a pre-existing debt, contracted in good faith. (Bank, 4c.,
vs. Lanier, 11 Wall., p. 369.)

YI, The placing of funds by one bank on permanent deposit with another bank is

a loan within the spirit of section 35 of act of 1864. (7Ibid., p. 369.)

III. Loans by such banks to their shareholders do not create a lien on the shares
of such borrowers. ([Ibid., p. 369.)

(See, also, Bullard vs. Bank, 18 Wall., p. 5580; and ‘*‘ By-Laws,” supra.)

IV. But a national bank has the right to make loans on negotiable notes secured
by the stock of another corporation, of marketable values. (Shoemaker vs.
National Mechanics’ Bank, 1 Hugh., p. 101.) The same doctrine was also
held in case of Germania Nalional Bank et al. vs. I. F. Case, receiver, .,
decided by the United States supreme court at its last term. It will be
reported in 99 U. S.

TL.OCATION.

I. Under sections 6, 8, 10, 15, 18, and 44 of the original Currency Act (13 Stat-
at Large, 101), respecting the location of banking associations, a national
bank is to be regarded as located at the place specified in its organization
certificate. If such a place is in a State, the association is located in that
State. (Manufacturers’ National Bank vs. Baack, 8 Blatchf., p. 137.)

OFYICERS. :

I. CasHiER. The cashier is the general executive ofticer of a bank, having
charge of its funds, notes, bills, and other choses in action. Either directly
or through hijs subordinates he receives all moneys and notes of the bank,
delivers up discounted paper when paid, draws checks to withdraw funds
of the bank when deposited, and generally, as such executive officer, trans-
acts most of the bank business. ( United States vs. City Bank of Columbus,
21 How., p. 356, and numerous later decisions.)

II. But the cashier can make no declaration binding the bank not within the
scope of his general powers. (Bank of Metropolis vs. Jones, 8 Pet., p. 12; 8.
P., 3 Watts & 8., Pa., p. 317; 3 Gill [ Md.], p. 96.)

1II. A cashier who has made sale of corporate property, and holds a balance in his
hands, is the agent of the board of directors, and not of the respective
stockholders, and cannot be charged by an individual stockholder as hold-
ing such balance for his benetit. (Brown vs. Adams, 5 Biss., p. 181.)

IV. A cashier, without special authority, cannot bind his bank by an official in-
dorsement of his individual note, and the onus is on the payee to show such
authority. (West Saint Louis Savings Bank vs. Shawnee Co. Bank, 3 Dill,
p. 403.)

V. Although the cashier of a bank may, in the ordinary course of business, with-
out the action of the directors, dispose of the negotiable securities of the
bank, he has not the power to pledge its assets for the payment of an ante-
cedent debt. (State of Tennessee vs. Davis, 50 How. [N. Y.], p. 447.)

VI. A cashier hasnot the authority to compromise or release a claim of the bank.
(Chemical Bank vs. Kohner, 8 Daley [N. Y.], p. 530.)

WII. Dirrcrors, It is the duty of directors of a bank to use ordinary diligence
in acquiring knowledge of its business. They cannot be heard, when sued,
to say that they were not apprised of facts the existence of which is shown
by the books, accounts, and correspondence of the bank. They should
control the subordinate officers of the bank in all important transactions.
Therefore, under the circumstances proved in this particular case, they were
held liable for the abstraction and sale of special deposits by the latter.
( United Society, §c., vs. Underwood, 9 Bush [ Ky.1}, p. 609; German Bank vs.
Aulfekuller, 19 Kansas, p. 60.)
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VIII. The cashier of a national bank, who had executed no bond, embezzled its
funds, discovery whereof mrvht have been effected by use of shght diligence
on the part of the drrectory They, however, published, according to law,
a statement of the vondition of the bank, which showed that itsaffairs were
being prudently and honestly administer ed, and from which the public had
a right to believe that he was trustworthy. Afterwards, persons who had
seen this report became sureties on the official bond of the cashier, and for
his subsequent embezzlements were sought to be held liable thereon: Held,
that such sureties, being misled by the statement, were released. They
had a right to believe that the directors, before publishing it, investigated
the condition of the bank. (Graves vs. Lebanon National Bank, 10 Bush

[Ky.), p. 23.)

IX. The mere fact that directors of a bank knew of and sanctioned overdrafts
will not release from liability the sureties of a teller who causes a loss to
the bank by permitting overdrafts; for the directors of a bank have no
power to sanction overdrafts. (Market Streel Bank vs. Stumpe, 2 Mo., App.,
545.)

X. PrRESIDENT. A guarantee against loss for signing as sureties, given by a bank
president without authorlty from the d]lLCtOlS to those whom he had so-
licited thus to sign a note, given to the bank to retire a prior note held by
it against their principal, is 3 held to be the individual contract of the presi-
dent, and not binding upon the bank. (First National Bank vs. Bennett,
33 Mich., p. 520.)

XI. A president of a bank bought the stock of A. for $1,000, and in payment gave
up to A. his note for that amoynt, which the bank held against A.: Held,
that the president exceeded his powers, and that the bank could recover
from A. the amount of the note thus surrendered. (Rhoads vs. Webb, 24
Minn., p. 292.)

XII. A president of a bank, who, with the cashier, had the general charge of its
business, permitted and directed the drawing of moneys from the bank by
one lrreronsrble without seeurity, and for a business in which the presi-
dent was interested with the party drawing the funds. He requested the
cashier not to say anything of it to the directors: Held, that the president
was personally responsible for the moneys thus drawn. (First National Bank
of Sturgis vs. Reid, 36 Mich., p. 263.) Quere: Would not an indictment for
embezzlement lie under the national-bank act?

X111. The president of a bank, as snch, has no authority to release the claims of the
bank against any one. Such authority must come from the directors, by
vote or implication. (Olney vs. Chadsey, 7 R. I., p. 224.) Nor can he bind
the bank to pay or become liable for a debt by his admission. (Henry vs..
Northern Bank, 63 Ala., p. 327.)

PoOST-NOTES.
1. Certificates of deposit, payable at a fixed future day, held to be equivalent to

post-notes, and therefore void, as prohibited by a State law. (See, ante, Title
‘‘DEPOSITS, CERTIFICATES OF,” IV, and cases there cited.)

RECEIVERS.

I. The receiver of a national babk is the instrument of the Comptroller, and
may be removed by him. (Kennedy vs. Gibson, 8 Wall., p. 505.)
II. Such receiver is the statutory assignee of the assets of the bank, and may sue
to collect the same in his own name, or in the name of the bank for his use.
(Ibid., p. 506.)

I11. In such suit it is not necessary to make the bank or creditors parties. (JIbid.,
p. 506.

IV. The rece)iver of anational bank represents such bank and its creditors, but
he in no sense represents the United States Government, and cannot subject.
the government to the jurisdiction of any court. (Case vs. Terrill, 11 Wall.,
p. 199.)

V. The decision of a receiver, rejecting a claim against his bank, is not final.
‘Claimant may still sue. (Bank of Bethel vs. Pahquioque Bank, 14 Wall., p.
383.)

VI. The clause of section 50, act of 1864, which prescribes that the receiver shall
be ‘‘under the direction of the Comptroller,” means only that he shall be sub--
Ject to his direction, not that he shall not act without orders, He may and
must collect the assets. That is what he is appointed for. (Bradley, J.,
in Bank vs. Rennedy, 17 Trall., pp. 22-3.)
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VIL Receiversof national banks are ofticers of the United States, within the mean-
ing of the act of Congress of March 3, 1815, giving United States courts
jurisdiction of actions by United States ofticers, and may sue in such courts.
( Platt, receiver, §c., vs. Beach, 2 Ben., p. 303.)

[NorTe.—The judge places stress upon the provision of section 31 of the
act of 1864, which requires (in that particular instance) that the Secretary
of the Treasury shall concur in the appointment of the receiver.]

VIII. Receiver not liable to be sned on a claim against the bank. (Sece Title
¢ JURISDICTION,” V, ante.)

IX. The personal assets and personal property of an insolvent national bank in
the hands of a receiver appointed by the Comptrolisr of the Currency in ac-
cordance with the provision of section 5234 of the Revised Statutes, inlegal
contemplation still belong to the bank, though in the hands of the receiver
to be administered under the law. The bank does not cease to exist on
appointment of the receiver. Its corporate capacity continues until its
affairs are finally wound ap, and its assets distributed. (Rosenblatt vs.
Johnston, Chief Justice Waite, U. 8, supreme court, October term, 1881.

SKT-OFF,

I. In an action brought to enforce the individual liability of a shareholder of an
insolvent bank, such shareholder cannot set off against such liability the
amount due to him as a creditor ot the bank. (Garrison vs. Howe, 17 N. Y.,
p. 4585 In re Empire City Bank, 18 N. Y., p. 199.)

[NoTE.—Though these cases were decided by a State tribunal (New York
court of appeals), and the rulings were based upon provisions of a State con-
stitution and a State statute, yet the principle they enunciate isrecognized
and fully affirmed in Sawyer vs. Hoag, 17 Wall., p. 610, and Scammon vs.
Kimball, 2 Otto, p. 342. See, also, Venango National Bank vs. Taylor, 56 Pa.,

. 14.]

II. A creditor of an insolvent national bauk, being such at date of its suspension,
may set off the amount of his claim against any claim held by the bank
against him at the same date; as, for example, his note, even though such
note had not then matured. (Berry vs. Brett, 6 Bos. {N. Y.}, p. 67; New
Amslerdam Savings Bank vs. Gartter, 54 How. [ P. R.}, p. 385; Platt, receiver,
vs. Bentley, 11 Am. Law Register, p. 171; Hade, receiver, vs. McVay, 31 O. 8t.,
». 231; same case, Brown’s National Bankrupt Cases, p. 353; and see the cases
citgeg o)n p. 357, viz, 56 Maine, 167 ; 1 Paige [ N. Y.], p. 444; 12 Gray [ Mass.),
p. 233,

III. Usurious interest paid cannot be set off. (Hade vs. McTay, 31, 0. 8t., p. 231;
Barnet vs. National Bank, 98 U. 8., p. 555.)

SHAREHOLDERS.

1. GENERAL RULES. A person is presumed to be the owner of stock when his
name appears on the books of a company as a stockholder; and when he is
sued as such, the burden of disproving such presumption is cast upon him,
(Turnbull vs. Payson, 95 U. 8. [5 Otto], p. 418.)

I1. Shareholders have no standing in court to interfere for the protection of their
cempany, until the board of directors has neglected, or refused on applica-
tion, to take the proper steps to protect the interests of the company.
(Fifth National Bank, §c., vs. Railroad Co., 2 Thomp. Cases, p. 190.)

II1. Shares of stock in a national bank are salable and travsfetfable like other
personal property ; and the statute recognizes this transferability by author-
izing each association to prescribe the manner of their transfer. (Johnston
vs. Lafflin, 103 U. 8., per Field, J., on p. 803.)

IV. This power can only go to the extent of prescribing conditions essential to
the protection of the association against fraudulent transfers, or such as are
designed to evade just responsibility. It must be exercised reasonably.
Transfers cannot be clogged with useless restrictions, nor be made de-
pendent on the consent of directors or stockholders. (I bid.)

V. As between the parties to a sale, it is enough that the certificate of stock is
delivered, with authority to the purchaser, or any one he may name, to
transfer it on the books of the association, and payment of the price.
(I bid., p. 804.)

VI. The entry of the transaction on the books of the association is required, not
for the translation of title, but for the protection of parties and others deal-
ing with the bank, to enable the bank to know who are its stockholders,
entitled to vote and receive dividends. [t is necessary to protect the seller
against subsequent liability as stockholder, and, perhaps also, to protect the
pnrghaser against proceedings by creditors of the seller.  (Jbid., Jield, J.,
p. 804)
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XIX.

When a national bank' reduces its capital, each shareholder is entitled to a
retarn of his propertional amount, and the bank cannot retain the funds as
surplus, or for any other purpose; and having refused to permit shares thus
retired to be transferred on its books, the bank is liable for the value of
the shares to the holders. (Seeley vs. New York National Exchange Bank, 4
Abb. New Cases, p. 61.)

INDIVIDUAL LIABILITY OF. The Comptroller must decide when and for what
amount the personal liability of the shareholders of an insolvent national
bank shall be enforced. (Kennedy vs. Gibson, 8 Wall., p. 505.)

His decision as to this is conclusive. Shareholders cannot controvert it.
(Ibid., p. 505 ; Casey vs. Galli, 94 U. S. [4 Otto], p. 673 ; Germania National
Bank et al. ¥s. Case, Receiver, U. S. supreme court, not yot reported.)

[NoTE.~These cases are decisive against the ruling in Bowden vs. Morris,
1 Hugh., p. 378.]

. In any suit brought to enforce such personal liability, such decision of the

Comptroller must be averred by the plaintiff, and, if put in issue, must be
proved, (Kennedy vs. Gibson, supra.)

The liability of shareholders is several, and not joint. (Ibid., p. 505.)

The limit of such liabilities is the par value of the stock held by eaclh one.
(Ibid., p.505.)

Where the whole amount is sought to be recovered, the proceeding must be at
law ; where less is required, the proceeding may be in equity, and in such
case au interlocutory decree may be taken for contribution, and the case
may stand over for the further action of the court, if such action should
subsequently prove to be necessary, until the full amount of the liability
is exhausted. (Zbid., p. 505.)

. Insuch equity suit, all shareholders within the jurisdiction of the court should

be made parties defendant; but it is no defense that those not within the
jurisdiction are not joined. (/ennedy vs. Gibson, supra.)

Suits to enforce personal liability of shareholders may properly be brought
before other assets are exhausted. (Ibid., pp. 505-6.) .

One Stevens bought shares in a national bank, and caused them to be trans-
ferred to one Elston, a porter in the office of his New York broker, and ir-
responsible. At the time of the transfer, there was no suspicion of the in-
solvency of the bank, and it remained in good credit for more than a year
afterward: Held, that Stevens was liable as stockholder upon the failure
of the bank. (Davis, Receiver, vs, Stevens, 2 Thomp. Cases, p. 158. U. 8. cir-
cuit cowrt Southern district N. Y., per Waite, C. J.)

‘Where, before the failure of a bank, stock was transferred on its books to the
name of an irresponsible person, for the purpose of escaping liability, and
so stood at the time of the appointment of a receiver: Held, that the re-
ceiver could show who the real owner was, and that the latter was liable
for the assessment. (Ibid.)

RATABLE LIABILITY OF. Mr. Morse, in his Treatise on Baoks, &e., second
edition, p. 503, states the law in substance as follows: ¢ The liability of
each stockholder is precisely for his ratable proportion of that indebtedness
of the bank which is to be borne by the shareholders. It is for his share
of such total indebtedness, not for his proportion of each ijem thereof.
Neither are the solvent shareholders, or those who can be come at for col-
lection, liable to assessment beyond the proportional amount as above
stated, by reasen of the insolvency or inaceessibility of others of the share-
holders, Those who are solvent and accessible have not the burden of
paying oft the sum which is due from all together; only their own propor-
tionate share.” This theory was fully sustained by the United States su-
preipe court, in the case of United States vs. Knox, 102 U. 8., p. 422. See
also the cases there cited.

LIABILITY OF EXECUTOR, ADMINISTRATOR, AND HEIRs OF. Where stock-
holder died before failure of bank, stock not having been transferred to
name of adiministrator: Held, that the stock is not to be regarded as hav-
ing been at the time of the failure the property of the administrator, in sunch
a sense as to constitute him a shareholder within the meaning of sec. 5152,
U. 8. Rev. Stat., so as to limit liability ot the estate to funds actually in
the hands of administrator. Held, also, that the provision of the act ex-
empting executors, administrators, and trustees from personal liability was
not intended to affect the liability to assessment of estates in process of
settlement, but only to prevent a personal liability from running against
persons acting in a trust capacity, who had received the stock for the bene-
fit of trust estates. (Davis vs. Meed, 44 Coun., p. 569.)
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XX. The liability of a stockholder is in the nature of a contract, and as such was
a personal liability, for which his estate was holden at his death, (Davis
vs. Weed, supra, citing Hawthorne vs. Calef, 2 Wall., p. 22; Lowry vs. Jamen,
46 N. Y., p. 119; Bailey vs. Hollister, 26 N. Y., p. 112.)

XXI. LIABILITY OF TRUSTEE OF. To protect trustee of stock from personal lia-
bility it muist appear upon the books that he held as such trustee. (Davis
vs. Essex Baptist Society, 44 Conn., p. 582.) )

XXIL Cr(editors have a right to know who have pledged their personal ﬁability.
Ibid.)

XXIIL If a trustee wishes to disclose his trusteeship, there is no difficulty in giving
notice upon the books of the bank. If he does not do so he is guilty of
laches, for which others should not suffer. (Ibid.)

XXIV. The settlement of the affairs of an insolvent bank would be rendered a mat-
ter of great labor, expense, and delay if persons who appeared upon the
books of the bank as individual stockholders were permitted to relieve
themselves by proof aliunde that they held the stock as exeentors, guardians,
or trustees. (Ibid.) .

[NoTE.—The last-cited case, and Davis vs. Weed, supra, although reported
inthe Connecticut Reports, were decided by the United States district court. ]
XXYV. LIABILITY OF TRANSFEREE OF. The transferee of shares, when such transfer
is absolute on the books of the bank, is liable to creditors to the amount of
such shares, although in fact he holds them as collateral security for a loan
to the shareholder who transferred them. (Hale vs. Walker, 31 Iowa, p. 614;
Adderley vs. Storm, 6 Hill, p. 624 ; Van Riker's case, 20 Wend., p. 614 ; Bowden,
Leceiver, vs. Sanlos et al., 1 Hugh., p. 1568; Marcy vs. Clavk, 17 Mass., p. 330.)
[NOTE.—In the Bankers’ Magazine for Janunary, 1875, is a notice of the case
of Mann, Receiver, vs, Dr. Cheeseman, decided by Blatchford, J., in the United
States cireuit court, in New York, in which the judge held that until there
was a transfer of shares on the books of the bank, the shareholder whose name
there appeared wasliable for the debts of the bank: that an actual sale and
the signing of the ordinary power of attorney on the back of the certificate
will not relieve the seller. To the foregoing rulings of State and other
subordinate tribunals may now be added the decision of the supreme court
of the United States, in Germania Bank et al. vs. Case, Receiver, already
cited. The Germania National Bank of New Orleans discounted a note for
the firm of Phelps, McCullough & Co. for $14,000, at ninety days, taking as
part security therefor the pledge of 100 shares ot the Crescent City National
Bank stock, with power of attorney to the Germania cashier to transfer,
sell; &e., on default in payment of the note. Phelps, McCullough & Co.
tailed, and the note was protested at maturity. Prior to the maturity of
the note, the Crescent City Bank sustained such heavy losses that it was
notoriously in bad repute in New Orleans; and yet, wheu the note fell due,
the cashier of the Germania immediately transferred to his own bank, upon
the books of the Crescent City Bank, the 100 shares so pledged. After-
wards, on the same day, he transferred 76 of these shares to one Waldo, a
clerk of the Germania Bank; and on the day following transferred the re-
mainder to said Waldo. It was proved that Waldo paid nothing, was the
mere agent of the Germania Bank, which still owned the 100 shares as se-
curity for the payment of said note, and that one of the principal reasons
for the transfers to Waldo was the possible liability of the shareholders of
the Crescent City Bank for its debts in case of insolvency. Soon after, the
Crescent City Bank failed. Held, per Strong, J., that the transfers to said
Waldo were void as against said receiver, and that although the Germania
Bank only held said shares as collateral security for the payment of said
discount, it wags still liable as owner for the assessment in this case ordered
by the t omptroller. The opinion is able and fortified by numerous author-
ities. In this same case, at a former term,upon a motion to dismiss the
appeals of certain of the appellants, the Supreme Court recognized the
right of the Comptroller to make an additional assessment, if deemed nec-
essary ; and for this reason sustained the appeals, holding that the matter
in dispute was, or might be, over $5,000, although the decrees appealed
from were severally less than that amount. The assessment was for 70 per
cent.
(Seg, also, Pullinan vs. Upton, 96 U. S. [€ Otto], p. 328, as to liability of
transferee.)
SHAREHOLDER'S RIGHT TO SUE.
I. In an action by a shareholder of a national bank charging the directors

with misconduct, if the complaint fails to show a demand on the Comp-
troller for and his refusal of a direction to the receiver to bring suit, it is
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bad, aud the action must fail; though it is said that if the Comptroller,
in a proper case, should thus refuse, probably the stockholders could sue,
x;)akié)?g the bank a proper party. (Brinkerhoff vs. Bostwick, 23 Hun. [ N.
Y.), 237.)

Nore.—In a suit at law in New Jersey, by one dckerman, a shareholder,
against Halsey, president of the Mechanics’ National Bank, it was by Mr.
Justice Depne fHeld. 1st. That a snit under section 5239 of the National
Bavk act, to entorce the liability of a director for mm‘sconduct, should be
brought by the corporation, or, when in the hands of a receiver, by him.

2d. That in the event of the improper refusal of the corporation or re-
ceiver to sue, one or more shareholders might institute a suit; but in such
instances the suit should be for the benefit of all shareholders, making
the bank or receiver a proper party, and, of course, the proceedings should
be, not at law, but in equity.

SHARES OF STOCK.

I. A national bank whose certificates of stoek specify that the shares are trans-
ferable on the books of the bank on surrender of the certificates, and not
otherwise, and which suffers a shareholder to transfer without such surren-
der, is liable to a bona fide transferee, for value of same stock, who produces
such certificate with usual power of attorney to transfer; and this is so
though no notice had been given to the bank of the transter. (Bank vs.
Lanier, 11 Wall., p. 369.)

II. Shares ave quasi negotiable. (Ibid., p. 369.)

SURPLUS FUND.

1. Where the shares of a national bank are assessed for taxation at their par
value, the surplus fund of such bank, in excess of the amount required by
law to bekepton hand, is taxable. (First National Bank vs. Peterborough, 56
N. H., p. 38.) But when such shares are assessed at their market value, and
the amount of such surplus is taken into account in estimating such market
value, it isnot taxable. (State vs. City of Newark, 10 Vroom [N. J.1], p. 380.)

II. Neither a dividend which has been declared, nor a portion of capital of a na-
tional bank remaining after a reduction has been made, can be retained by
the directors to constitute a surplus fund. (Seeley vs. New York National
Exchange Bank, 4 Abb. [N. Y.}, p. 61.)

III. The surplus fund which a national bank is required, by section 5199, U. S. Re-
vised Statutes, to reserve from its nef profits, is not excluded, in the valua-~
tion of its shares for taxation. (Strafford National Bank vs. Dover, 2 Thomp.
Cases, p. 296, Sup. Court N. H., tollowing National Bank vs. Commonwealll,
9 Wall., p. 353; People vs. Commissioners, 94 U. 8., p. 415.)

TAXATION.

I. By LiceNsE, The District of Columbia imposed a license tax on all the national
banks in the District, the rate being 50 cents annually on each $1,000 of the
capital invested. The Citizens’ National Bank refused to pay this assess-
ment, and a test case was made in the Distriet eriminal court, Mr, Justice
MacArthur presiding. This court, after full argument, held the tax illegal
and void, as being contrary to the mode of taxation prescribed by Congress,
which mode was held to be exclusive. This ruling of Judge MacArthur is
fully sustained by the supreme court of Missouri, Carthage vs. Carthage
National Bank, 71 Mo., 508; also by National Bank of Titusville vs. Cadicell,
U, 8. Dist. Court, West, Dist. Pa., Fed. Reporter, XI11I, p. 429.)

II. OF INSOLVENT BANKS.—A tax levied upon the property of a national bank,
subsequent to its insolvency, is subordinate to the rights of a receiver,even
though he be appointed after such levy. (Woodward vs. Ellsworth, 4 Colo.,
p. 590.)

(See Title ¢ SURPLUS FUND,” supra.)

I11. OF INTEREST AND DIVIDENDS.—Under the internal-revenue act’of July, 1870,
interest paid and dividends declared during the lastfive months of 1870 are
taxable, as well as those declared during the year1871. (Blake vs. National
Banks, 23 Wall., p.307.)

IV. Or sHARES OF sTOCK.—The act of 1864, rightly construed, subjects the sharves
of the association in the hands of shareholders to taxation by the States,
under certain limitations set forth in section 41, without regard to the fact
that part or the whole of the capital of such association is invested in na-
tional securities, which are declared by law exempt from State taxation.
(Van Allen vs. dssessors, 3 Wall., 573. Chase, C. J., and other judges dis-
gented.)
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V. Aect thus construed is constitutional. (Ibid., p. 573.)

VI. A certain statute of New York, which taxed shares of national-bank stock,
declared void, because shares of State banks were not taxed, although their
capital was; the act of Congress prescribing that shares of national banks
shall be taxed only as shares of State banks are. (I¥id, p. 573. The ruling
as to taxing shares of stock reaffirmed in Bradley vs. People, 4 Wall,, p. 459 ;
National Bank vs. Cemmonwealth, 9 Wall., p. 353.)

VII. In last case, Held, that a State law requiring the cashier to pay the tax was
valid. Held, also, that a cerfain State tax law virtually taxed *‘ shares of
moneyed corporations,” &e. (Ibid., p. 353.)

VIII. Section 5219 of United States Revised Statutes applies to and includes as well
the valuation of shares for taxation ag the rate of tax to be imposed, and
prohibits a State from discriminating, detrimentally to a national bank, as
to either valnation or rate. Therefore, a statute of the State of New York
which.permitted a party, when being assessed, to deduct his just debts from
the value of all his personal property, save such as was invested in shares.
of national-bank stock, was held void as to taxation of such shares. (Peo-
ple vs. Weaver, 100 U. 8., p. 539, overruling the judgment of New York court
of appeals in same cause.)

IX. So in another case, where local assessors valued all other property below its
cash worth, but assessed shares of national-bank stock at par, or their fulk
value: Held, that the tax upon shares thus assessed was invalid, and that,
upon payment of the amount justly assessable, a court of equity would
enjoin collection of the residue. (Pelton vs. Commercial National Bank of
Cleveland, 101 U. 8., p. 143.)

X. Where it appeared that throughout a portion of Ohio, including Lucas County,
and perhaps all over the State, a settled rule with the equalizing officers
was to value real estate and ordinary personal property at one-third of their
worth, while moneyed capital was fixed at three-fifths, and the State board
of equalization, without changing the valuation thus made of real estate
and ordinary personalty, assessed national-bank shares at par: Held, that
such unequal valuation was in violation of the constitutional rights of such:
shareholders; and, on payment of the tax justly due, equity would enjoin
collection of theresidue. (Cummingsvs. Merchants’ National Bank of Toledo,
101 U. 8., p.153.)

XI. Shares of stock in national banks are personal property, and though in one
sense incorporeal, the law which created them could separate them from
the person of their owner, for taxation, and give them a situs of their own.
(Tappan, Collector, vs. Bank, 19 Wall., p.490.)

XII. Section 41 did thus separate them and give them a situs of their own. (Ibid.,
P.490.)

XII. This provision of the national currency act became a law of the property
(in shares), and every State in which a bank was located acquired jurisdic~
tion, for taxation, of all the shares, whether owned by residents or non-
residents, and power to legislate accordingly. (Ibid., p. 490.)

X1V. Under the act of Congress of February 10,1868, enacting that each State leg-
islature may direct the manner of taxing all shares of stock of national
banks located within the State, subject to the restriction that the taxation
shall not be greater than the rate assessed upon other moneyed capital in the
hands of individual citizens of such State, and of a certain act of the legis-
lature of Pennsylvania which provided that such shares shall be assessed
for school, municipal, and local purposes at the same rate as is now or may
hereafter be assessed and imposed upon other moneyed capital in the hands
of individual citizens of the State: Held, that shares of national-bank stock
may be valued for taxation for county, school, muniecipal, and local pur-
poses, al an amount above their par value. (Hepburn vs. School Directors of
the Borough of Carlisle, 23 Wall., p. 480.)

[Nore.—In this case it appeared that Hepburn owned several thousand
dollars of national-bank stock, the par value of which was $100 per share,
and that it was valued for taxation, for a school tax, at $150 per share.
This assessment was held valid, notwithstanding that by a certain act of
the State legislature, applicable to the county of Cumberland, in which the
borough of Carlisle was sitnated, certain specified kinds of moneyed obli-
gations were exempt from taxation except for State purposes.] :

XV. The rate of taxation of shares of a national bank by a State should be the
same as, ornot greater than, that upon themoneyed capital of the individual
citizen which is liable to taxation; that is, no greater in proportion or
percentage of tax on the valuation of shares should be levied than upon
other moneyed taxable capital in the hands of the citizen. (People vs. The

Commissioners, §¢., Fall., p. 56.)
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XVI. The act of Congress approved June 3, 1864 (R. 8., sec. 5219), was not intended
to curtail the power of the States on thesubject of taxation, or to prohibit
the exemption of particular kinds of property, but to protect the corpora-
tions formed under its authority from unfriendly discrimination by the
States in the exercise of their taxing power. (ddams vs. Nashville, 95 U. S.
[5 0tto],p.19. See, also, Saint Louis National Bank, National Bank of the State
of Missouri, Third National Bank, Valley National Bank, and Merchants’ Na-
tional Bank of Saint Lowis vs. Papin, in United States circuit court, Eastern
distriet of Missouri, September term, 1876. Also, Gallatin National Bank of
New York vs, Commissioners of Taxes, supreme court of New York, first depart-
ment, general term, November, 1876.  These latter cases are published in
the Bankers’ Magazine for December, 1876.)

XVIL. OF TOWN AND CITY NOTES, ETC.—Section 3413, U. 8. Revised Statutes, which
enacts thatevery national bank, State bank, or banker, or association, shall
pay a tax of ten per centum on the amount of notes of any town, city, or
municipal corporation paid out by them, imposes the tax thus laid, not on
the notes, but on their use as a circulating medium, and is therefore constitu-
tional. (National Bank vs. United States, 101 U. 8., p.1.)

XVIII. When by a State statute the citizen may have the amount of his indebted-
ness deducted from the total value of his personal property, thus ascertain-
ing the amounut of his personal estatesubject to taxation, and a subsequent
statnte relating to taxation of bank shares makes no provision for such de-
duction, the latter statute is nevertheless the valid rule for assessing such
shares in all instances where there are no debts to be deducted. That the
latter statute does not anthorize a deduction for debts does not invalidate
it, except as to that distinet and separable prineiple.

XIX. Under such statutes assessments of bank shares where there are no debts to
deduet are valid. Even in cases of assessments where debts exist, which
shonld be deducted, but are not, the assessments are voidable only, not
void. (Supervisors of Albany vs. Stanley, U. 8. supreme court, April, 1882.
Fed. Reporter, Vol. XII, p. 82.)

TRANSFERS OF ASSETS.

I. A preference of one creditor to another, within the meaning of section 5242,
Revised Statutes, is a preference given by the bank to secure or pay a pre-
existing debt. Where a person, knowing that a national bank is embar-
rassed, makes to it a loan, taking as security therefor a pledge of part of
the assets of the bank, this transfer does not give him the preference pro-
hibited by the statate. (Casey vs. Le Société de Crédit Mobilier, 2 Woods,
p. 77.)

Il \V7HEN NOT BINDING.—Under said section 5242, which declares void transfers of
its property by a national bank, made in contemplation of insolvency, and
with a view to give a preference to one creditor over another, or with a view
to prevent the application of the assets of the bank in the manner pre-
scribed by law, such a transfer is void if the insolvency is in the contem-
plation of the bank making the transfer, although the party to whom it is
made does not know or contemplate the insolvency of the bank. (Case,
Receiver v8. Citizens’ Bank, 2 Woods, p. 23.)

111. As to when a pledge of assets, even when intended as security for a loan to a
national bank, will be held invalid, as against general creditors, see the
cases of Casey, Receiver, vs. Le Société de Crédit Mobilier ; Same vs. National
Park Bank; Same vs. Schuchardt, 96 U. S., [6 Otto], pp. 467, 492, 494

LTRA VIRES.

I. WHaAT 18.—National banks cannot sell railroad bonds for third parties on com-
mission, or engage in business of that character. (Susan Weckler vs. First
National Bank of Hagerstown, court of appeals of Maryland, 42 Md., p 581.)

IL. In an action of deceit against a national bank, for alleged false representa-
tions of its teller in the sale to plaintiff of certain railroad bonds: Held,
that the selling of such bonds on commission was not within the anthorized

business of a national bank, and being thus beyond the scope of its cor-
porate powers, the defense of ulira vires was open to i, and it was not
responsible for the deceit of its teller. (Ibid.)

III. A national bank has no inherent power to act as agent in the purchase of
bonds or stocks for third persons, and its president cannot bind it by an
agreement so to act without special anthority. (First National Bank of
dllentown vs. Hoch, 83 Penn., p. 324.) Quere: If the bankhas no such in-
herent power, how can it confer “special anthority ” on the president?

[Note.—Whether the purchase of promissory notes by a bank empowered
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Iv.
V.
VI.
VIIL

VIIL

to discount them is ultra vires, is a question upon which the adjudications
are in confliect. That such purchase is valid, see Pape vs. Capital Bank of
Topeka, %0 Kans., p. 440; Smith vs. Exchange Bank, 26 O., p. 141, §c. Per
contra, see Farmers and Mechanics’ Bank vs. Baldwin, 23 Minn., p. 198; First
National Bank of Rochester vs. Peirson, 1 Thomp. Cases, p. 673. There is.
much in the point that if a national bank can purchase promissory notes, it
can do so for such price as the seller may be willing to take; and thus the
prohibitions as to usury may be practically nullified. But further, why
should not the rule ‘ expressio unius estexclusio alterius” control? In Na-
tional Bank vs. Johnson, 104 U. 8. 271, the United States supreme court hold
that a national bank may purchase business paper (promissory notes)
when the transaction amounts in law, to a discount, but expressly leave
undecided the question whether such bank can buy such paper ¢ indorsed
without recourse,” or transferred by delivery only. (See the closing para-
graph of Opinion.)]

WHAT 18 NOT.—A national bank took a lien upon real estate to secure a pre-
existing debt. Afterward the bank paid $500 to discharge a prior lien upon:
the land, taking a note and mortgage on land in Kansas to secure this ad-
vance. Lien and mortgage held valid and warranted by law. (Oran vs.
Merchants’ National Bank,16 Kans., p. 341. )

A chattel mortgage taken by a national bank to secure a pre-existing debt is.
valid, and will be enforced. (Spofford vs. First National Bank, 37 Iowa, p.
181.)

A bank organized under the national bank act has power to sell any im-
movable it may own, and may reserve a mortgage and vendor’s privilege
(lien) thereon. (New Orleans National Bank vs. Raymond, 29 La Annual, p.

355.)

It would seem that where a national bank had realized the consideration
agreed upon for its gnarantee of the paper of ‘another, the doctrine of
estoppel in pais precludes such bank from asserting that such guarantee is.
ultra vires. (People’s Bank vs. National Bank, 101 U. 8.,p. 181.)

A national bank has corporate power to enter into an agreement with a cus-
tomer to exchange for him non-registered for registered United States bonds ;.
and it is bound by an agreement to that effect, made for a sufficient consid-
eration by its cashier. (Yerkes vs. National Bank, 69 N. Y., p. 382.)

(See, also, Title ¢ DEPOSITS, SPECIAL,” ante.)

IX. A township in Vermont issued its bonds with interest coupons attached.

USURY.

L
II.

111

Iv.

Each coupon contained an express promise to pay, &c. A national bank
bought of these bonds, and sued the township in assumpsit, on unpaid cou-
pens: Held, that the action was in due form, and that a national bank conld
legally buy, hold, and sue upon such bonds and upon the coupons. (North
Bennington Bank vs. Bennington, 16 Blatchf., p. 53.)

State laws relative to Usury do not apply to national banks. (Farmers and
Mechanics’ National Bank vs. Dearing, 1 Otto, p. 29.)

The only forfeiture declared by the 30th section of the act of Juune 3, 1864,
(Revised Statutes, section 5198), is of the entire interest which the note or
bill earries with it, or which has been agreed to be paid thereon, when the
rate knowingly reserved or charged by a national bank is in excess of that
allowed by that section ; and no loss of the entire debt is incurred by such
bank as a penalty or otherwise, by reason of the provision of the usury
law of a State. (Farmers and Mechanics’ National Bark vs. Dearing, above
cited ; National Exchange Bank vs. Moore,2 Bond, p. 170 ; Barnett vs. National
Bank, 98 U. 8. {8 Otto], p. 555.)

If usurious interest has been paid to a national bank, twice the amount of in-
terest thus paid may be recovered from such bank by the person paying the
same, or his legal representative; but as this provision of the statute is.
penal and the same statute prescribes how such recovery may be had, no
other remedy can be resorted to. It must be recovered, if at all, in a suib
in the nature of an action of debt. That the borrower from a national
bank has paid usurious interest can avail him nothing, as a defense, or by
way of a set off, when sued for the amount of the loan, by the bank. (Bar-
nett vs. National Bank, above cited.)

(See Title ¢ INTEREST,” ante.) .

‘While the National-Bank Act prescribes penalties for usury, it does not make
the contract (e. g. contraect of indorser) void; and for the court so to decide
would be to add a penalty not imposed by the statute. This the court will
not do. (Oates vs. First National Bank of Montgomery, 100 U. 8., p. 239.)
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V. The assignee in bankruptey of a borrower from a national bank may sue for
and recover the penalty for having received usurious interest. ( Wright vs.
First National Bank of Greensburg, 2 Thomp. Cases, p. 138, U. 8. Cir. Court,
Indiana.)

VI. The exacting of usurious interest by a national bank, upon the discount of
a note, works a forfeiture of interest accruing after, as well as before, the
maturity of the note. (National Bank of Uniontown vs. Stauffer, 2 Thomp.
Cnsges, p. 178, U. 8. Cir. Court, Western District Penn.)

VISITORIAL POWERS.

1. Section 5241 U. S. Rev. Stats. prohibits a State court from compelling officers
of a national bank to produce the bank books, for the purpose of ascertaining
facts upon which to impose a State tax upon the deposits of depositors,
(National Bank of Youngstown vs. Hughes, Auditor, §c., 2 Thomp. Cases, p. 176,

U, 8. Cir. Court, N. Dist. Ohio.)
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Nwmber of banks organized and in operation, with their capital, bonds on deposit, and cireu-
lation issued, redeemed, and outstanding on Norveaber 1, 1382,

Banks. Cirenlation,
States and Terri- ! ‘ B o Ci‘]'m}l. L, .S, bonds o
tories. ! In ., stock paid deposit. Ountstand
iO.l‘gan-‘ Ligui- | opera- . TIssued. ledecmed, “‘“‘fm‘ g
| ized. | da- | tion. ing.
i tion.
Maine ...o..o..... 78 | 6 72 $10,583,000  $9, 318,500 $25,179, 540 $16, 367,472 . $8, 812, 068
New Hampshlre 52 | 4 48 1 6,380,000 6,220,800 : b 708 005 10,003,314 5,704, 691
Vermont...... .' 54 8. 46 | 7 786 000 7,070,400 23,321,070 16, 314, 004 7,007, 066
\Ias‘%aohuse s. -.i 254 | 10 244 97,213, 800 78, 923, 850 zl.) 786, 825 146, 761, 142 : 78, 025, 683
Rhede Island . ...} 63 ; 1 62 i 20, 315 050 15, 214, 200 | 46, 526. 205 31, 486, 465 | 15, 0‘39 740
Connecticut ... .. ] 92 | 6 86 ! 2()', 056, 820 20,194,650 1 61,325,950 42,224,345 i 19, 101, 605
| i !

Iastern States 593 “ 35 ! bhb8 l]68, 336, 670 136, 942,400 ;301,847,595 263,156, 742 [128, 690, 853
New York....... 381! 73 308 | 88 065,568 54,070,700 | 213,194,545 158, 567, 673 | 54, 626, 672
New Jersey...... 74 | 8. 66 | 12, 850,850 11,261,850 1 37, 430,060 26, 140, 304 i 11, 289, 756
Pennsylvania. ... 296 40 256 | 58, 603, 635 46,703,900 | 141,925,615 - 93,424, 675 i 48, 500, 940
Delaware ....... | 30 SO 14 | 1,743,985 1,744,200 ¢ 4,451,495 2,858,495 ; 1,593, 000
Marviand ... . L. 42 2 40 0 13,947,030 9,181,600 28,414,430 19,218 109 | 9,196,321

Middle States. . 807 128 | 684 175,212,568 122, 062,250 © 425,415, 945 300, 209, 256 1125, 206, 689
Digt. Columbia ..; 11 51 6 1,877, 0!)0 1, 100, 000 3, 985, 400 3, 058, 594 : 926, 806
Virginia ......... 33 12021 3.966,300 | 3,157,200 9,196,530 6,415,768 | 2,780, 762
West Virginia._ ... 23 5 18 1, 986, 000 1, 479, 600 5,977,700 . 4,217,479 | 1, 560, 221
North Carolina ..| -~ 16 11 15 25001000 | 1,522 000 5,162,210 . 3,407,260 | 1,754,950
South Carolina. .. 13 ..., i 13 1, 886, 200 1, %60 000 4,289,285 : 3,021,791 1,267,494
Georgia.......... ; 18, 6 12 ¢ 2,281,000 | 1, 858, 500 6,050,790 4,002,923 | 2, 047, 867
Florida . ; R 1. 2 100, 000 80, 000 113, 900 56, 380 57, 520
Alabama. 1 2 9 1, 458, 000 1, 226 800 i 3, 582, 530 2, 262, 085 1,320,445
Mississi 3 2 1 75, 000 75, 000 133, 500 67, 449 66, 051

19 e & 2,075,000 2,545,000 8 060,130 i 5 626,933 2,433, 197
25 | 20 93 2125000 1,966,000 2646, 930 1,533,721 | 1,113,209
Arkansas . 4 1 3 355, 000 217, 500 649, 840 449, 855 199, 985
Kentueky . .. 67 91 58 11,686 980 | 10,186,200 24,965,855 . 14, 838, 012 | 10,127, 843
Tennessce . 40 10 30 | 3,765,300 | 3,380,500 | 8 200,800 3,233,478 | 3,066, 412
Missouri......... 49 | 24 ! 25 - 5,030,000 | 1,587,000 13, 256, 565 - 10,411,410 | 2, 545,155

Southern States' 328 | 84 | 244 | 40,817,789 | 31,041,300 ' 96,171,055 64, 603, 138 | 31, 567, 917
Ohio ... 245 ! 57 | 188 i 38,259,000 | 25,707,100 74, ?Pﬁ 260 - 47,271,524 | 27, 093, 676
Indiana . 134 41 93 1 13,633,500« 9, 809, 800 41,275,695 . 29, 843, 988 | 11, 431,707
NMlinois . 189 871 152 19,087,843 | 10, 567, 500 40, 591, 025 + 29, 749, 804 | 10, 841, 221
\Ilchlﬂaxx 104 190 8310 TALB00, 6,471,800 21844100 14,382,235 | 7,461,865

66 25 1 41 3, 625, 000 3, 683, 000 9, ﬁ85, 680 6, 545, 828 3,139, 852

127 37 00 T 177,500 5, 324000 - 16, 628 730 10,830, 714 i 5, 798, 016

\lmuesota 49 130 8360 6,102,700 2,593,900 8,703,440 © 6,146,856 | 2,646, 584
Kansas . 39 16 | 3 0 1,465 000 . 1,057, 000 50650,430 2,588,483 | 1,061, 947
Nebraska. ....... P29 2 270 1,890,000 1,313,000 2957170 1,552,461 | 1,404, 709

Western States| 982 (' 247 | 735 06,931, 843 727,100 219,791,470 148,911,893 | 70, 879, 577
Nevada ! ‘ 75, 000 39, 000 171, 060 142, 674 28, 386
Oregon . : 300, 000 300, 000 - 650, 800 375, 600 275, 200
Colorado.. - i 1,440,000 ° 1,185, 000 2,759,440 1 1,552,258 ; 1,207,182

tah ... . 350, 000 310, 000 947, 530 662, 882 | 284, 648
Tdahe . 100, 000 100, 000 259, 340 : 177,939 ¢ 81, 401
Montana. . . 730, 000 498, 100 973, 420 504, 057 - 469, 363
Wyoming. . 425, 000 194, 000 245, 600 115, 590 130, 010
New Mexico. 500, 000 460, 000 933, 610 526, 710 406, 900
Dakota .......... 1, 095, 600 702, 500 738, 730 174,030 : 564, 700
‘Washington . . 355, 000 190, 000 390, 540 68, 390 ; 322,150
Arvizona ... . 104, 000 34, 000 30,600 ..., 30, 600
California ....... i 1, 400, 000 1, 120, 0vo 1, 039, 880 184, 510 855, 370

Tacific States ! |

and Territ'es. 92 15 T 5, 132, 600 9,140,550 4,484, 640

6, 870, 000

1 4,655,910

Add formutilated

notes .....o.ooio... :

i

U 48 412

’Iofal cuu‘ency ;

=

3

2 000, 000 :

700, 000 |

3,277,510 |

|2, 499, 121

2,298 488, 168, 870 361 805, 650 ’1 142, 366, 615 781 365, 669 w361 049, 358

| 778 389

TUnited States. . 2, 808

507 | 2,301 '490, 168, 870 '362, 505, 650 ‘l 145, 644, 125 783 864, 790 ‘362 727, 747



XCVI REPORT OF THE COMPTROLLER OF THE CURRENCY.

Principal liabilities and resources, on October 3, 1882, of the national

|
1

E B=rE S R L L e

51
53
54
55

No. of |

States and Territories. banks. Capital. Surplus.
; |
Maine -eeene ooiiiinn.. e 71 $10, 335, 000 $2, 594, 844 |
New Hampshire . . 49 6, 080, V0O 1,102,631 |
Vermont ........ 46 7,786, 600 1, 796, 958 :
Boston...... ... 53 50, 450, 000 11,431, 366
Massachusetts, other.. 191 45, 402, 500 13, 520, 116
Rhode Island.... ..... . 62 20, 315, 050 3, 960, 822
Connecticut ...ooni i e e 86 25, 556, 820 6, 789, 136
Total division No. 1 .. ..o viiiniieinracaaieneiannnn 558 165, 925,370 | 41,195, 873
New York City «ooeonviii i | 50 51, 650, 000 21, 314, 109
Albany...... .. o 7 1, 800, 000 1, 400, 000
New York, othe ' 251 34,130, 567 8, 351, 627
New Jersey ... i 66 12, 375, 350 3, 622, 908
Philadelphia . .- 32 17, 358, 000 8, 456, 403
Pittsbarg ........... 23 10, 620, 495 3,166, 772
Pennsylvania, other............ ... cicieai. 198 30, 064, 556 | 8,109, 518
Total division No. 2 ........o.ooiiiiiiaiiiiiiian. 627 157, 407, 968 : 54, 421, 337
Delaware. ... .oooo i 4 1, 743,985 | 542, 797
Baltimore 17 11, 490, 330 : 2, 613, 424
Maryland, other. 22 2,431,700 | 731,018
Washington............. 5 1,125, 000 | 230, 915
District of Columbia, other. 1 252, 000 60, 000
Virginia......coooeaooo. . 21 3, 263, 060 1, 070, 000
West Virginda. ... 18 1, 836, 000 467,723
Total division No. 3. .....ooiiiiiiiiiiniiaaenaaaans 98 292,142, 075’ 5,715, 877
North Carolina .. .. . PN .. 15 2, 501, 000 474, 956
South Carolina - 13 1, 885, 000 697, 693
Georgia ...... .. 12 2, 281, 000 544,973
Florida... - 2 100, 000 10, 742
Alabama ... 9 1, 468, 000 283, 100
Mississippi. 1 75, 000 85
New Orleans .. 7 2, 875, 000 985, 000
Louisiana, other. - 1 100,000 |.._........... e
TexXas «cocuucnenn .. 21 1, 940, 060 474, 58
Arkansas .. 2 305, 000 64, 600
Louisville ....... 8 3, 151, 500 561, 842
XKentucky, other . 49 8, 269, 850 1, 440, 056
TeNNESSEO. -« e ceeceeeenrnninaneanscnarerreeeasmnnnnns 29 3, 715, 300 695, 326
Total division No.4 .. .virnen i, | 169 28, 666, 650 6, 229, 354
CHCHIMAN - emeenteneeeeeemeasoreneeemmamecameaannas { 11 8,100, 000 931, 500
Cleveland . . ! 6 4, 200, 000 710, 000
Ohio, other. i 169 20, 304, 000 3, 936, 689 |
Indiana.... ; 94 13, 323, 500 3,297,773 |
Chicago ...... ! 10 7, 050, 000 2, 052, 500 ;
Illinots, other 138 11, 939, 600 3,793,784
Detroit......... i 5 2, 650, 000 582, 000
Michigan, other . ! 80 8, 205, 000 | 2, 014, 687
ilwaukee ........ o 3 50, 000 | 245, 000 .
WiSCODSIN, OtNET «mvnne e e v iamene e in e eenene e P38 2, 935, 000 | 681,177 |
Total division No. 5.......ocviviiiiiiinireia .o, 554 79, 367,100 i 18, 245,110 |
Towa ....... 88 7,135, 000 1,632,469 :
Minnesota . 33 5, 920, 000 1,172,103 ;
Saint Louis. ... 5 2, 950, 000 581,196 !
Missouri, other 20 2, 030, 000 425,819 °
Kansas ....... B 20 1, 335, 000 | 280, 660 |
Nebraska ..oov veeniii i 23 1, 715, 050 323,000 |
|
Total divisionNo. 6 ...oovvin i 189 21, 085, 050 4,415, 247 |
Colorado «oemeeeeeeee e 19 1, 440, 000 564, 000 |
Nevada....... . 1 75, 000 13,958 |
San Francisco... 1 1, 500, 000 194, 347 i
California, other. . 10 1, 800, 000 324, 843 |
Oregon ....ovuuvenieninnnnn ceeeaen e e 2 300, 000 52, 000 |
Total division NO.7 «oovviniimiii e i . 33 5, 115, 000 1,149, 148




REPORT OF THE COMPTROLLER OF THE CURRENCY. XCVIL
Danks, by States and reserve cities, arranged in eight principal divisions,
: — } e —
Deposits. ! Legaltenders
——{ Loans and dis- and U. S,
. counts. Gold. Silver. certificates
Individual. Other. of deposit,
$10, 433, 752 $116, 863 $18, 937, 909 $489, 956 $46, 635 $254,637 1 1
4, 569, 085 290, 242 8,137, 442 161, 601 53,075 124,721 2
5, 955, 461 23, 498 12,186,775 195,492 43,178 232,373 1 3
68, 664, 218 53, 873 111,413,119 6, 450, 107 263, 316 3,202,655 | 4
45,738,175 301, 069 83,712,475 1, 469, 009 253, 124 1,670,277 | 5
11, 460, 515 122, 062 30, 078, 658 262, 567 60, 966 450,284 | 6
24, 933, 405 209, 745 43, 468, 889 1,087, 845 155, 490 904,792 ) 7
171, 749, 611 1,117. 352 307, 935, 267 10, 116, 577 875, 784 6, 839, 739
325, 268, 904 552, 479 239, 150, 374 43,004,181 1, 519, 703 18, 926, 30| 8
6, 890, 888 59, 756 8, 786, 455 521, 968 - , 883 698,631 | 9
77,774,932 572, 822 87, 441, 955 2, 826, 690 484, 257 3,544,161 | 10
28, 606, 052 196, 750 31, 481, 551 58, 134 293, 485 1,757,408 | 11
64, 850, 484 250, 546 64, 282, 838 6, 666, 862 490, 324 4,947,732 | 12
22, 395, 910 241, 694 25,947, 840 1,587, 680 172, 056 2,091,967 | 13
61, 244, 092 333, 690 64, 215, 216 3,171,492 774,184 2,772,096 | 14
587, 031, 262 2, 207, 737 521, 306, 229 58, 037, 007 3,756,292 | 34,738, 385
4,121, 901 42,223 4,012, 965 126, 272 34,765 19,591 | 15
18, 444,730 113, 767 26, 311, 022 1,338,769 133, 843 1,752,395 | 16
5,550, 548 [ euennenranacnznan 5,264, 628 220, 765 44,720 359,821 | 17
2, 390, 238 272 1, 850, 621 103, 267 48,152 423,106 | 18
711,633 [.eeeaeeee i eann 349, 628 52, 205 10,711 100, €00 } 19
10, 293, 486 456,102 10, 444, 317 485, 438 169, 785 629,172 | 20
20583044 .eoeecaan annn 3 480, 418 206, 798 97, 283 224,099 | 21
44, 096, 480 612, 364 51,703, 599 2, 533, 514 469, 259 3,680, 184
2, 889, 789 4,738,012 139,035 87,393 222,433 | 22
2, 504, 996 4, 3u6, 292 113,523 63, 509 149,374 | 23
2,751, 995 4,711,006 204, 835 113,330 269,291 | 24
400,979 201,726 12,145 12,032 43,000 | 25
1, 646, 975 2, 531, 746 61, 493 49, 507 202,579 | 26
107, 934 132, 245 20, 346 15,111 9,602 | 27
8, 010, 003 8,728,134 362, 162 205, 696 814,274 | 28
42,646 100, 684 1, 15,973 4,333 | 20
5,487, 068 5, 601, 882 227,017 268,470 507,720 | 30
472, 517 577,741 28, 320 19, 140 43,230 | 31
3, 034, 281 6, 859, 101 366, 951 51,707 327,795 | 32
8,471, 836 12,734, 542 312, 689 79,192 379,510 | 33
7,590 120 273,303 8,434, 523 531, 559 135,758 428,835 | 34
43,411, 139 1, 900, 072 59, 747, 634 2,381, 118 1,116,818 | 3,401, 976
13, 969, 642 735, 000 19, 923, 286 446, 563 46, 907 2,824,249 | 35
7,942,932 373, 809 10, 289, 970 | 344, .26 33,173 1,209,000 | 36
38, 822, 300 402, 329 44,229, 615 | 2,479, 726 285, 265 9,848,166 | 37
24, 942, 872 683, 311 27, 585, 400 | 1,417,701 222, 900 2,160,251 | 38
35, 602, 856 63, 831 40, 035, 632 | 5, 782, 208 104, 997 3,539,500 | 30
34,160,176 720, 125 33,082,137 2,221, 797 251, 547 1,953,610 | 40
7,519,383 475, 450 8, 566, 566 876, 206 121,198 771,176 | 41
18,719, 492 29, 248 21, 258, 582 1,167,613 171,412 915,352 | 42
4,001, 236 464, 983 3,763, 986 393, 180 28, 620 321,099 | 43
9,723,179 66, 000 9, 420, 341 586, 980 78, 891 l 447,459 | 44
195, 404, 068 4, 014, 086 218, 155, 514 1 15,713, 288 1,344, 898 16, 999, 862
186, 169, 065 148,912 17,799, 343 [ 895, 609 183,924 1,341,964 | 4§
14, 045, 218 449, 756 17, 907, 884 | 390,119 92,913 1,025,558 | 46
5,456, 166 140, 824 8, 837, 857 | 577, 572 15,734 1,168,850 | 47
4,151,973 { ..ol . 4,052,979 205, 517 36, 646 315,542 | 48
4, 210, 787 311, 746 3,479,713 164, 240 43, 647 458, 864 | 49
6,113, 052 336, 482 6,774,674 365, 861 73,171 340,522 | 50
50, 146, 261 1,387,720 58, 852, 450 { 2,598,918 446, 035 4, 651, 300
10, 338, 395 175, 265 6,888, 304 | 408, 542 93, 201 857,593 | 51
162, 029 205,476 | 33, 142 2,199 ... ... 52
1,948,680 ... 3, 065, 421 734,700 18,490 1,052 | 63
5, 484, 887 4,624,783 900, 122 57,766 9,402 | 54
2,193, 894 514, 602 1, 724, 262 897, 502 18, 677 16,102 | 55
20, 127, 885 689, 867 16, 508, 246 2,474, 008 190, 383 884,179

¢ ¢—VII



XCVIII REPORT OF THE COMPTROLLER OF THE CURRENCY.

Principal liabilities and resources, on

States and Territories. No.of | Capital. Surplus.

56 | ATIZODA. civeveerrirerieneremiscarcarncnsnannrcacsnnacnn 1 $100,000 }eaeenennnniannn.
57 | Dakota 17 1, 065, 000 $139, 365
58 | Idaho 1 1060, 600 20, 000
59 | Montana 7 655, 000 73, 500
60 | New Mexico.. 6 500, 900 137, 890
61 | Utab 3 350, 000 125, 000
62 | Washington Territory.cecceeenenuon.. 2 200, 000 31, 750
63 | WYOMING -eumamveaecarannecssreacancansrosmaansnne veeens 4 425, 000 78, 000

Total Aivision N0 . 8.veerrincearecnncnccicnacancenes 41 3, 395, 000 605, 505

Total for United States..ceaeeciiccnncceriiannsenns 2,269 483,104, 213 131, 977, 453,




REPORT OF THE COMPTROLLER OF THE CURRENCY. XCIX
October 3, 1882, §¢.—Continued.
Deposits. Legal tenders
Loans and dis- and U,
counts. Gold. Silver. certificates
Fadividual, Other of deposit.
$211, 174 $45, 653 $114, 198 $40, 153 $3, 882 $24 500 | 56
2, 945, 366 41,085 2, 517, 462 137,121 17,797 245, 539 | 57
274,820 |eueenneaananeenn 132, 034 7,180 2,224 37,855 | 58
3, 039, 674 160, 892 2, 790, 832 101, 522 19,181 264, 500 | 59
1,181, 587 163, 075 1, 044, 376 87, 453 17, 094 69,672 | 60
1, 087, 870 85, 576 648, 605 224, 001 6,187 35,924 | 61
581,472 {ieiivicnannnnnnnn 756, 257 50, 747 2,904 12,021 | 62
1,184,514 19,779 990, 507 81, 351 3,620 72,881 | 63
10, 505, 977 516, 060 8, 994, 271 729, 528 73,789 762, 892
1,122, 472, 683 12, 445, 258 1,243, 203, 210 04,583,058 | 8,273,820 | 71,058,517
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Number of State banks and trust companies, private bankers, and savings banks, with the aver-
months endinq

St’lte bfmks and trust companies. Private
States and Territories. | Iu\ ested ‘ I
Banks.| Capital. | Deposits. ! in U.S. |Banks.’ Capital. | Deposits.
bonds.

Maine.....cooaeacaiana. ) I N $2,340 | $8, 313 51 $47,319 $120, 155
New Hawpshire.. 1 $50, 000 36, 003 5,202 5 1, 000 61, 240
Vermont ...--.. 5 350,000 | 1,607,553 | 36, 984 1 3,700 16, 023
Massachusetts. 3 260,000 | 1,323,634 ; 185,063 4 250, 000 434,415
Boston...- 3 644,349 | 6,120, 679 568, 043 42 | 4,483,750 | 1,636,216
Rhode Island. 151 3,074,385 | 3,611,242 ; 630,543 7 234,119 334,718
Connecticut..c-.cvoann 12§ 2,476,896 | 3,767,165 l 254, 312 10 140, 600 1, 140, 936
New England States 40 | 6,855,630 | 16,468, 616 l 1, 688,460 74 | 5,159,888 | 3,743,705
New York.......cocaet 49 | 7,001,542 | 19, 531,388 | 1, 941, 768 163 | 1,524,103 11. 402, 788
New York City..... 81 | 18,148,114 | 86,794,593 | 7, 624, 691 452 31 187 192 | 30, 552, 744
Albany...cocneennn- 2 550,000 | 1,390,139 54, 521 3 71, 649
New Jersey.- . 11! 1,255,373 | 2,973,119 268, 883 6 29 180 920
Pennsylvania. 85 1 4,411,404 ) 10,072,689 478, 606 185 | 4, 378 527 | 18,727,565
Phlladelphla 15 762,175 | 25,234, 680 81, 876 42 1 346 729 | 4,104,001
Pittsburgh. . 21 | 38,270.897 | 5,215,545 653, 938 6 324, 382 | 1,474,866
Delaware...-..- 5 673, 689 017, 742 20, 000 1 2, 000 1,824
Maryland .... 4 455, 841 441, 056 251,189 3 98, 508 143,185
Baltimore. . . 117 2,447,511 | 2,274,006 106, 863 18 667,256 | 2,072, 366
WaSHIDZEON -+ e oefumsenclemmi e L 6| 357,060 | 2, 988 231
Middle States...... 234 | 88,976,546 |154, 894, 971 ill, 782,335 885 (40, 005, 937 | 71, 540, 139
Virginia.......coooont 54 | 2,321.590 5,137, 229 270, 208 20 374,472 2, 061, 637
West Virginia......... 17 | 1,177,128 | 3,089,199 87,488 3 70, 000 945, 544
North Carolina . 9 747, 804 | 1,477,416 . 4 42, 427 119, 216
South Carolina. . 4 293, 000 611, 067 9 216, 499 47,745
Georgia..co....- 27 | 3,634,625 | 4,341,983 29 433, 654 683, 840
1 T P e 8 81, 830 272, 706
Alabama ...cavaaiannn. [4] 615,000 | 1,012,426 20 425,241 | 1,257,221
Missis~ippi. 17 644,205 | 1,441,669 16 439,485 | 1,193, 246
LouisSiana. ..o couecaaaafoenniaoeaiaiiaia i 3 126, 265 87,343
New Otleans 31 2,723,608 | 4,632,122 . 8 53,333 cememen
Texas .c.cavvenne 18| 1,939,276 | 2,280,131 87 i 1,761,804 | 4,052,620
Arkansas. 2 133, 600 412,310 | 13 112,110 165, 318
Kentucky .. 49 | 5,705,038 | 5,902, 969 22 394, 628 1, 795, 145
Louisville 12| 5,060,444 | 5,116,149 ¢ 3 208, 584 687, 524
Tennessee. .c.c-avauea- 23 | 1,697,764 { 3, 050, 686 112, 388 7 71,464 172, 054
Southern States....| 241 | 26,694, 662 | 38, 505, 356 ! 2,035,955 | 252 | 4,809,796 | 18,541,150
Ohio.......canen PR 31 1,278, 008 3,132, 931 163, 656 213 | 4,361,082 | 17, 004, 516
Cincipnati-cc.oa.... 4 626, 769 | 1,350,032 20, 882 8 , 472 3, 042, 679
Cleveland........... 3 940,924 | 4, 198, 909 623, 837 5 105, 000 26, 114
Tndiana .ooceocaaannns 271 1,201,244 | 2,169,517 88, 268 103 | 8,164,190 9, 590, 096
1inois .covevecaennas 25 987, 03 3,228, 683 117,717 286 | 3,042, 881 | 13,282, 590
Chicago .-cvencennns 10 ; 3,681,1'4 | 8,846,734 | 2, 398, 878 23 586. 381 3,726,779
Miehigan.. 31 1,337 700 | 3,378,821 88, 97 124 | 1,009,099 | 8,727,131
Detroit . 5 710,600 | 4,849,999 329, 692 8 206, 041 826, 455
Wiscounsin.. 28 TR5 614 | 2,654,682 112,477 81 793,229 | 3,309, 346
Milwaukee ......... 5 472,231 | 6,252,293 13,489 4 161,500 | 1,536, 607
Towa .ovoinicaanraaans 60 | 2,521,985 6,100,367 222,112 245 | 2, 583 754 | 7,017,806
Minnesota...ccceaeenn. 22 971,807 | 1,911,978 51, 924 70 935,068 | 2,814,325
Miasouri. . 95 1 3,167,050 | 10, 360, 654 325, 025 71, 083, 125 | 4,946, 562
Saint Lou 18| 5,250,582 | 18,074, 610 819, 920 10 454, 973 614, 089
Kansas....... 31 767,707 | 1,810,416 47,833 117 796,437 | 38,066,734
Nebraska . 12 192,032 480,854 |........... 71 461,458 1, 539, 460
Colorado...... [ 7 259, 250 545,512 |........... 31 325, 667 | 2, 934, 365
Western States..... 414 | 25,151,606 | 79, 846, 491 5,454,733 | 1,474 |20, 845, 757 | 79, 805, 658

Nevada.....- s 4 108, 006 98, 560 | 9| 256,457 735, 988
California ....cooeaann. 58 8,283,006 | 11, 269 822 197, 341 20 466, 913 818, 952
San Francisco . 51 7,901,233, 18, 199 412 | 3,319,780 12 | 2,083,517 | 7,912,530

14 | 1,203, 466 974, 571

5 112,932 243, 673

18 127,511 396, 279

2 5,358 18,368

13 446, 708 724, 031

5 6, 181, 925

11 206,000 | 1,233,952

‘Washington 4, 257,000 525,109
i 4 128,054 271, 201
Pacific States, &c... 67 ’ 16, 292, 239 | 29,567,794 | 3, 517, 121 117 5, 300, 583 | 14, 036, 5‘9
United States....... 996 (113, 970, 677 (318, 783, 228 i24, 498, 604 | 2,802 76 121, 961 (182 667. 235




age amount of their capital, deposits, and investments in Uniled States bonds, for the
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six

bankers. Savings baan Total :
Invested Invested Invested
in U. 8. [Banks.| Capital. | Deposita. in U. 8. |iBanks.| Capital. Deposits. inO. 3.
bonds. bonds. bonds i
$21, 599, 469 | $3, 284, 637 64 $47,319 | $21,721,964 | $3,292,050 | 1
.| 28, 204, 306 919, 297 71 51,0600 | 28,301,549 924,499 | 2
16,907, 562 653, 862 22 353, 700 8,531,140 690,846 | 3
‘438, 142,510,224 | 13,633,998 | 161 510,000 | 144, 268,273 | 13,857,606 | 4
1,984, 618 56,796, 871 | 6499, 110 | 571 5,128,099 | 64,553,766 | 9,051,971 | &
, 045 39,188,748 | 4,570,360 | 56| 3,308,504 | 43,134,708 | 5,207,957 | 6
18,420 73,549,860 | 8,131,032 "' 103 | 2,616,896 | 78,457,061 | 8,404,664 | T
2, 048,633 | 368, 757, 040 | 37, 693, 200 536 | 12,015,519 | 388,969, 361 41, 430, 293
358,430 0 91 |......... 181,201,207 | 45,993, 290 8 5 | 162,275,473 | 48,293,4:8 | 8
7, 528, 342 23 1174, 566, 730 | 78,747, 079 506 | 49, m '-xas 291,914, 072 | 83,890,112 | 9
, 000 7 112,289, 861 9, 552, 905 12 641,000 | 13,751,649 | 2,910,426 | 10
800 34 1 $40, 000 i 17,417,079 | 5,871,992 51| 1,324,553 | 20,391,118 | 6,141,675 | 11
274, 180 1 L4 270,878 70, 000 a7t | 8,789,931 | 29,071,132 822,766 | 12
117,527 4 | 92,157,650 | 6,472, 097 61| 2,108 904 | 51,496,370 | 6,671,500 | 13
7,425 4 7,961,178 | 1,679, 366 ; 31| 4,053,579 | 74,651,580 | 2,340,729 | 14
........... 2 1,207,860 |ieeaneoneenn 8 675,689 | 2,127,426 20,000 | 15
........... 51 10,085 235, 708 13, 538 12 564, 43¢ 19, 944 264,727 | 16
203, 037 9| 20,075 | 21,467,947 | 9,890,353 38 | 3,134,842 | 25 814,319 | 10,200,253 | 17
289, 758 | ) N 317, 644 20, 53 71 837,060 3,305,875 810,93 | 18
8,782,499 | 181 | 528460 359,183, 857 {146,301, 155 || 1, 300/ 79,510, 943 | 615, 618, 967 166, 845, 989 |~
T 24,000 21 340,912 558,836 |...ueennnnn. 76 | 3,036,974 | 7,757,202 294,208 | 19
50, 000 | 20 . 1,247,128 | 4,034,743 137,488 | 20
- 13 . 790,321 0 1,596,632 ... . ... 21
2 511,499 658, 812 52,333 | 92
58 4,068,279 | 5,010,827 19, 050 | 23
9 83, 830 287,289 | ........... 24
96 | 1,040,241 | 2,269, 647 742 | 2
33| 1,083,690 | 2 634,915 209, 358 | 26
3 126, 265 87, 343 45,000 | 2
........... 11 2,777,031 4 63.‘,]‘)2 643,013 | 28
105 | 3,701,080 332, 751 163,133 : 29
15 243,110 :,77 628 75,102 | .30
71| 6,099,666 7, 695,114 306,979 | 31
.............. 151 5,267,028 | 5 803,673 471,197 ' 32
13, 000 i 80| 1,760,228 | 3,222,740 125, 388 | 33
456, 036 5| 842,012 | 1,457,923 1, 000 ; 498 | 31.847,370] 53,504,438 | 2,542,991
703, 819 697, 202 86,959 | 2487 5,704,140 | 20,834, 954,434 | 24
254,789 | oeee i e i 127101,402,241 | 4,392,711 275,671 | 35
54, 542 8,940,548 | 2,151,270 9| 1,045,924 | 13,965 571 | 2 829,649 | 36
419, 685 1,418,171 42, 061 144 | 4,365,434 | 13,172,783 ; 550,014 | ¥
557, 889 530, 515 60, 000 316 | 4,002,314 | 17,061,788 © 735,606 | 38
160, 945 5 34| 4,272,495 | 12,584,083 . 2,559,823 | 39
65, 921 155 | 2,346,799 | 7,105,952 | 154,804 | 40
16, 050 141 1,066,041 | 7,544,048 | 480,000 | 41
72,284 109 | 1,578,843 | 5,864,028 | 184,761 | 43
X 9 634,731 | 7,788,900 ! 15,914 ' 43
97,764 , 208, 018 309 | 5,153,906 | 13,526,191 | 319,576 | 44
68, 044 273, 847 1,906,375 | 5,000,150 ; 119,968 45
103,183 4,250,175 | 15,307.216 | 428,208 | 46
23,475 |. 5,703,555 | 18,688,699 , 873,395 | 47
43,514 | .. 1,564,144 | 4,877,150 90,397 | 48
39,492 |. 633,890 | 2,019,814 39,492 | 49
584,017 1 3,479,877 [............ 50
2, 682, 821 327,924 | 173, 113, 609 | 10, 612, 111 J
100, 000 34,457 | 34,548 | 100,000 ' 51
..... 9,430,629 | 14, 928,718 | 197,341 | 52
129, 279 104,546 | 67,497,204 1 6,160,636 | 53
112,423 215,208 | 1,033,103 118,723 | 54
25, 000 112,932 | 243, 673 i
et 127,511 | 396, 279 ;
5,358 | 18,368 |
445,708 | 724, 031
6, 667 | 181,925 |..
206,000 | 1,233,052
4 257,000 595, 109
| 4 128,054 | 271,201
366, 695 ! 17 2,842,248 | 44,283,828 | 2,717, 904 oL 435,070 | 87,838,201 | 6,601,720 |
i |
14,366,684 | 658 4 044, 187 81.,644,113 189,187, 816 ' 4, 4

56 194 136, 825 I1 319 094,576 ‘298 053, 104
i

i
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Number of State banks and trust companies, private bankers, and savings banks, with the
months ending

State banks and trust companies. Private
States and Territories. Invested
Banks., Capital. Deposits. | in U.S. Banks,, Capital. | Deposits.
| bonds.

1 Maine ......,.cooumoen. 2 $77,409 ..., 7 $53, 200 $169, 764
2} New Hampshll‘e 1 $50, 000 25, 658 $1, 375 4 , 000 45,234
3) Vermont ........ 6 350,000 | 2,057,666 ° 113,748 1 2, 804 17, 267
4| Massachusetts . 3 260, 000 1,977,822 ; 167,614 3 50, 000 539, 028
5 Boston ....... 3 790,633 ; 8,153, 354 592, 798 47 | 4,065,097 | 2,570,068
6| Rhode Island 15 { 3,361,608 ; 4,212 867 909, 584 7 358,181 462 268
7] Connecticut ........... 11 ] 2,451,600 ; 4,463,846 132,725 12 168, 500 | 1,359, 079
New England States 41 | 17,263,841 | 20,968,622 | 1,917, 844 80 | 4,698,782 | 5,162,708
8| New York............. 448 | 7, 211 333 25,277,222 : 1, 832, 351 163 | 1,551, 347 | 12, 699, 067
9 New York City 31 20 527, 838 1105, 898, 639 | 6, 987, 938 508 45,482, 515 | 45, 414, 376
10 Albany ......... 2 66, 000 182,579 ... ..., 3 550, 000 1, 611, 470
11| New Jersey 10 | 1,167.683 1 3,487,561 : 323,675 5 26, 231 560
12| Pennsylvania 73 3 ’118 015 | 11,599,119 | 388,685 172 | 4,140,679 | 19, 978, 585

13 Philadelphia 18 768, 280 | 33,648, 619 . 48, 033 52 | 1,890,614 | 6,174,785 -
14 Pittsburgh . 18| 2 ‘ 2,125 5, 943, 543 i 623, 348 7 563, 910 2, 025,477
15| Delaware .. 4 hUt 561 844,743 10, 000 1 5, 000 19,183
16| Maryland .. 4 447 812 548, 605 ! 256, 675 2 49,177 43,742
17 Baltimore - 107 1, 846, 816 | 2,346,610 36,189 19 778,657 | 2,389,032
18 Washington. . ...oo. | .. . |oeeeeemnoai]viomme 6 364 000 3,747,703
° Middle States ...... 218 | 89,280, 513 |189, 777, 240 10, 506, 894 938 155, 397, 130 | 94, 104, 980
19| Virginia .............. 53 | 2,280,452 | 6,371,435 | 208,136 18] 369,792 | 2, 102, oW
20| West Virginia .. 16 | 1,158,983 | 3,313,510 E 70, 000 992, 892
21t North Caroling.. 9 463,807 | 1,063,523 4 40, 833 102, 240
22{ South Carolina.. 4 305,000 | 1,553,145 8 229, 956 53,921
23| Georgia ..... 22 | 2,959,758 | 3,961,950 30 478,910 | 1, 3()8 131
248 Flovida. ... b R S 99, 079 5‘2.1, §00
25| Alabama . 6 615,000 | 1,109, 300 21y 564,085 | 1,372 342
26 | Mississippi 17 675,293 | 1,811,167 | 132,603 | 11| 314,579 833, 326
27| Louisiana ....... .. .| . i eeeeaiiiaao Meeeeee L 3 146, 329 35, 812
28 New Orleans 7! 2,237,803 | 5,147,188 395, 161 5 32,000 |..... ......
29| Texas.... 13 1,487,013 1,777,780 | .......... 107 | 2, 560, 951 7, 033, 240

30| Arkansas 3 130, 236 495, 204 65, 230 11 , 06 184, 303
31| Kentucky .. 52 | 5,683,563 | 7,065 484 91,177 23 368, 731 1, 936, 815
32 Louisville . 12 4,967,554 | 5,908, 221 249, 922 3 178, 000 728, 464
33| Tennessee.........c ... 26 | 1,748,019 | 3,356, 247 199, 763 5 48,517 118,240
Southern States....| 240 | 24,712,481 | 42,429,163 | 1,443,922 258 | 5,588, 828 | 17, 323, 504
34| Ohio ...... ... ... 28 | 1,225,363 | 3,390,421 162, 308 213 | 4,119,220 | 19,931,774
35 Cincinnati 4 562, 150 ] 1, 558, 046 60, 094 8 12, 167 3, 663, 817
36 Cleveland 3 1,004, 667 : 4,876,499 491,161 4 55, 000 963, 938
37| Indiana .. 24 1,303,220 © 2,291, 526 40,190 106 | 3,130,268 | 11, 870, 164
38! Illinois... 14 320,682 1 1,301,320 26, 333 310 | 4,183,346 | 21, 656, 149
39 Clucwgo .- 7 1, 951, 000 ‘ 8,793,445 |1, 001, 700 24 | 2,004,197 | 10, 455, 063
40| Michigan . 22 1 1,156,704 | 3,404,975 42,227 137 { 1,213,796 | 5,218,413
41 Detrolt .- 6 k 13/’) T2 0 5,887,273 300, 367 ki 161, 256 045,.669
42| Wisconsin. . 20 082, 117 | 5, 204, §69 | 95, 236 79 848,746 | 4,901,883
43 Milwaukee 4 373,231, 6,954,542} 1,717 4 64, 667 | 530, 047
44| Towa ........ 58 | 2,655,731 ' 7,075 671 201, 564 276 | 2,975,737 | 10, 388, 843
45| Minnesota . 20 | 2,196,744 | 4,475,337 23,774 89 679, 227 © 2,772, 567
46 ; Missouri 101 3, 245, 859 © 14, 816, £25 339, 742 81 | 1,120,244 6, 843, 267
47 Saint Louis 19 5,501,723 | 24, 807, 700 319,419 11 261, 302 304, 976
48| Kansas..._.. 40 920,399 2, 342, 089 30, 937 185 1 1,001,172 4,076, 393
49| Nebraska . 12 269, 072 607,705 ... - 86 675,300 1 2,053, 586
50 Colorado............._. 8 353, 613 1, 159, 507 ¢ 5,000 ; 51 547,827 1 2,705,441
1 Western States. ... 399 ‘ 24, 757, 047 - 09, 847, 750 51, 769 [ 1,621 !23 853, 4/2 109, 481, 990

; [ o e R P e
51! Nevada . 6! 89, 000 | Y7, 110 oL L 9 292,851 ! 637, 530
52: Califor ma, L7 TT8,073 0 12,405,968 1 254,200 ! 23 387,700 | 1,022, 592
53 San Fran( 7 8,726,011 ' 18 816,574 4,219,649 ¢ 9| L, 275,98 : 8,271,660
541 Orvegon ...... 456,344 | 461,019 6,300 | 12 436,500 @ 973,519
55| Arizona .. 80, 000 . 198, 669 . ‘)0 000 ¢ 5 67,319 436, 587
56| Dakota ...l e e 37 216, 263 ! 484,335
571 Idaho .. ; 21 6,561 19, 097
53, Montana ! 14 512,706 . 904, 498
59" New Mexico . ; 8 13,333 ! 459, 518
Utah ..... .. . 10 157, 225 1,484,711

| Washington ... ... 9| 284050 | 657,015
67 ’ WYoming ... wveonl cooi. 4] 135208 | 421,310
! Pacific States ..... 80 1/ 180, 4"8 32,597, 187 . 4, 530, 239 141 \ 3, 785, 643 [ 15,772, 372

} United States ...... 978 113 194, )10 385 61‘! 962 21, (‘50 6:(‘8 3, 038 93, 323, 855 ;241, 845, 554
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average amount of their capital, deposits, and investments in United Stales bonds, for the six
May 31, 1881, .

Savings banks. Total.
Iuvested Invested
Capital. | Deposits. | in T, Banks.| Capital. Deposits. | in U. S.
bouds. bounds.
.......... 24, 116, 117 | $4, 049, 652 66 $53, 200 | $24, 363, 290 | $4, 056, 618
$25, 000 | 32, 092, 232 738,716 72 76,000 | 32,163,124 ,
.......... 7,971,977 508, 777 22 352,804 | 10, 046,910 622, 525
.......... 162, 120, 982 | 14, 485, 728 163 310,000 | 164, 637, 832 | 14, 670, 009
.......... 59,921,155 | 5,720,483 62 | 4,855,730 | 70,644,577 | 7,316,624
.......... 38,364,066 | 4,298 338 55 1 8,719,799 | 43,039,201 | 5,170,535
.......... 78,466, 347 | 6,909, 101 106 | 2,620,160 | 84,289,272 | 7,049,889
1, 067, 652 425 25, 000 1403, 052, 876 | 36, 640, 795 [ 546 | 11,987,623 | 429,184,206 | 39, 626, 20)
364, 268 80 |ieereenann. 145, 650, 176 | 54, 898,091 || 300 | 8,762,680 | 183,626,465 | 57,094,710
9,670,751 | 24 1 ___...... 192, 517, 560 | 83, 257, 940 563 | 66, 010. 403 | 343, 830,575 | 99, 916, 629
351,000 |, T leeeeaeaan 13,981,392 | 2,964,825 12 616,000 | 15,775,441 | 3,315,825
833 | 33| 45,000 | 20,388 408 | 7,729,081 48 | 1,238,914 | 23,877,530 | 8, 053,089
288, 461 ) I 369, 457 67, 850 246 | 7,838,694 | 31,947,161 744, 996
224, 208 4l 95,007,693 | 6,534,640 | 74| 2,658,804 | 64,831,097 | 6,806, 890
20,374 | 5| 533,300 | 9,018,603 | 2,372,208 30| 4,019,335 | 17,887,623 | 3,015 930
s ; L A 1,435,466 ............ 7 609,561 | 2,209,392 10, 000
........... 51 10,085 5, 395 16,976 | 11 507, 074 887, 742 267, 651
195, 384 10 20,295 | 23,123, 778 | 10,749, 845 39 1 2,640,698 | 27,859,420 | 10,981, 418
287, 029 | 3 PO 7,172 31,585 7 364, 000 4,144,875 318, 614
11,401, 808 181 ] 608, 610 1433, 085, 101 168, 617, 050 || 1,337 | 95,286, 253 ! 7186, 967, 321 g19o, 525, 752
45, 000 3| 418,741 813, 449 21, 689 74 | 3,068,985 9,286,961 | 264,825
85,617 Il oo e e 19 1,228,983 | 4,306, 402 102, 407
.......... . 13 504,640 | 1,165 763 50
.......... i 27 15,000 307, 201 14 549,956 | 1,914, 267 45, 000
7,000 ¢ 2 .. 929, 082 54 | 3,438 668 6,199,163 7, 000
........... | 7 101,079 539,449 |...... .. .
800 |l 27 | 1,179,085 | 2,481,642 800
48,280 .\ ... .. 28 989,872 | 2,144,493 170,973
30,000 [ 3 146, 329 35, 812 30, 000
PSS 13 2,271,932 | 5,149,585 395, 161
14,000 [ ... ... 120 | 4,047,964 | 8 811,029 14, 600
1,250 1. oo e e 14 217, 302 679, 509 66, 480
80,000 || ... i, 751 6,052,204 | 9,002,299 171,177
........... . 15| 5,145,554 | 6,631,685 249, 922
11,833 (oo O . 3L 1,796,536 | 3,474,487 211,596 |
263, 780 l 9( 437,870 | "2, 069, 879 21,680 | 507 | 80,739,179 | 61,822,546 | 1,729,301 |
656, 222 5| 165,000 | 1,173,782 118,369 | 246 | 5,509,583 | 24,495,977 936, 899
280,205 . ..... e e e 12| 1,874,317 | 5,421, 863 340, 299
8,967 1 10,021,330 | 2,133,583 8 | 1,039,667 | 15,861,757 | 2,633,711
571, 999 5 1,716, 516 192, 645 145 | 4,433,488 | 15, 878, 206 734, 834
1,245,738 61! 75350 946, 035 85,234 | 330 | 4,579,378 | 23,903,504 | 1,357,305
172, 589 2| 10,000 67, 515 24,648 1, 33| 3,965,197 | 19,816,023 | 1,198 937
74, 464 2| 75000 393, 671 50 1 161 | 2,445,500 | 9,017,050 117, 241
, 383 1| 150,000 | 2,586,087 202, 292 | 14 | 1,044,028 | 9,419,029 509, 992
108 1 1,830,863 | 10,106,752 207, 196
8 437,808 | 7,484,589 2, 067
\ 228, 281 X 337 | 5,671,468 | 18,592,795 360, 976
45, 848 S 506, 510 |..nun-.. 1121 2,875,971 | 7,754,414 69, 622
182 | 4,366,103 | 21,660,092 473, 884
30 | 5,763,025 | 25, 112, 676 383, 825
175 1 1,921,571 | 6,418,482 63, 537
98 | 944,872 | 2,661,291 14, 070
50 1 903,440 | 3, 864,948 20, 000
3,483,180 |l 2,689,446 | 2,058 ; 49,125,860 | 226,969,457 | 9,424,395
100,000 | ...l i 15 381, 851 71,254,640 100, 400
__________ ' DU Ra o8 847747 | 15,662 084 254, 290
104,074 |, 6.911, 198 r 94 | 11,953,172 | 68,980,629 | 11,234 021
250,000 | ... e 16 892,844 | 1,434, 568 56, ¢
.................. 9 147, 319 635, 256
............ 37 216, 263 484,335
__________________ 2 6, 561 19, 097
4 512,706 904, 408
81 13. 333 459,518 |..
............. 12 208,225 | 1,582,519 1.
9 284, 050 657,015 {....
4 135, 208 421,310
454,074 |1 12 2,633,208 | 44,125,919 | 6,911, 195 \ 233 ' 23,509,279 | 92,495,478 | 11, 805, 511 }
16, 670,494 || 1, 681 210, 738, 208

665 ‘4, 220, 038 899, 973, 492
i

t

314, 880, 175
|

N

'1 1, 527, 435,‘0&3‘55 201, 340

-3 IR GO DD b
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Number of State banks and trust companies, private bankers, and savings banks, with the
months ending

PN Y- X TR g

v

8, 'i‘)l 114

State banks and trast companies. Private
States and Territories. I [ Invested .
anks.| Capital. | Deposits. | in U.S. |Banks.| Capital. | Depesits.
i i onds ‘
_ } - ey
Maine........coeanann 1 | $9,272 1. ... ..... 10 $88,125 $224 909
New Hampshire. . 1] $50, 000 25,541 'o.ooo..... -3 256
Vermont ......... . [ 450,000 | 2,629,483 | $210, 000 ) O N 22,001
M-assachusetts . 3 \ 260,000 | 2,156,705 4,405 3 64,167 618, 206
Boston ....... . 41 1,850,000 | 10, 8‘)8 462 555, 325 64 | 6,088 250 | 5,980,391
Rhode Island . 14 | 3,174,035 | 4,379,082 ! 810, 417 8 412, 496 553, 489
Connecticut..........| 11 | 2,540,308 | 4,038,177 | 83,377 16 477,158 | 2,018,460
NewEngland States] 40 | 8,324,343 | 24,966,722 | 1,663,524 | 104 | 7,130,196 | 9,417,712
NewYork...... cou... 52 1 7,481, 333 31,281,778 | 1,788, 506 162 1,753,420 | 15,152, 959
New York City ....| 31| 21,355, 841 (130,220 961 | 7,239,463 | 536 | 51, 654,464 | 56, 364, 207
ATDARY -oevenenren. 2 "7 550,000 | 1,674,602 | 351 000 3 5 000 85, 707
New Jersey.eeceee--. 101 1,183,491 | 4,047,185 | 418 644 4 16,710 341
Penpsylvania ........ [ 63) 8,760,025 13,329,320 , 616,576 | 203 | 4,295,018 | 24,780,177
Phlladelphm ....... 16 | 728,105 | 85,300,119 | 42,900 50 | 2,040,877 | 6,007,791
Pittsburgh. .-..... 16| 2,834,696 | 5 770,173 | 626,174 10 785,754 | 3,978 514
Delaware o eeeennnn-- 4! " 554,6¢6 958, 505 6, 667 1 5, 000 7,132
Maryland ... 4 1 456, 835 480, 104 244, 075 2 37, 837 31, 386
Baltimore 1 T 1,707,780 | 2,445,706 | 38,202 35 | 1,104,268 | 2,942, 802
Washington........ o Ll formr e e 8 08,517 | 4,338,716
- Middle States.....] 205 | 40, 562, 792 ’225, 508, 253 11 372,207 | 1,014 i 62, 193,765 113, €79, 792
Virginif. coennnnnnnn. 54 | 2,560,397 | 7,779,008 | 197,686 | 19 | 410,500 | 2,378,429
West Virginia .......| 18 1,145,057 | 3 970, 727 ? 104, 500 | 31 40,000 | 1,195,100
North Carolina. . . 10 514, 534 ] 1,154 ! 51 56, 667 | 110, 750
South Carolina .. R 41 445, 000 [ 1,774, %" 8 189, 577 63,432
Georgia....... 2 ¢ 2,970, 83t P4 51‘, 393 - 30 561, 667 951, 645
Flovida. ... ooiveeniloemae i, | P : i 9 131, 521 834, 965
‘Alabama...... 61 615,000 \ 2, 046, 648 | 2 576,175 | 1,792, 676
Mississippi . 171 659,824 | 1,620,183 | 111,583 10 372,537 | 1,017,893
Louisiana ...... . ..l e 3 132, 286 80, 235
New Orlean 4! 2,213,700 ‘ 5,586,109 « 557,302 10 71, 000 1, 082
Texas ......... . 15 | 1,978,079 | 1 3,857,246 © 26,619 | 123 | 2,708,364 | 7,224,606
© Arkansas . . 5 ] 112,167 206, 712 17,951 16 176, 676 520,125
. Kentucky . | 521 5, 577. ¢74 | 6,530,576 73,311 25 662,368 | 2,779, 621
Louisville . . 13 1 5,090,596 | 6,858,511 . 465, 185 3 1806, 500 709, 290
TeNNesseo. voue o onan- | 26 | 1,725,292 | 3,063,792 | 9,981 6 99, 773 312,193
Southern States ...| 246 ‘ 5,872, 053 | 48, 465, 265 | 1,635,815 | 293 | 6,308, 701 | 19, 981, 042
(4} 22 1 996,856 ; 3,667,715 5 121,185 | 221 | 4,294,085 | 23,709, (57
Cincinnati 2 | 300, 000 1,156,458 64, 156 11 686, 994 Z 860 514
Cleveland 21 1,053,435 | 5,545,652 ; 400,000 5 77, 000 l 1 599 202
Tndiana 22 f 1,358,606 | 2,582,600 @ 197,814 118 3, 286, 507 | 14 069, 359
Tllinois . 14 605,376 | 2 581,150 1 73,167 207 3,735,378 | 24 328 452
Chl(‘ago 71 2,607,678 | 11,914,114 ' 1,158, 567 27 8, 604, 618 | 10, 9]6, 243
Michigan .. 19 : 975,872 | 4,054, 348 ; 53, 100 149 1, 407, 597 6 930, 293
Detroit .. 6, 806, 164 6, 994, 957 216. 383 1 7 161,541 ¢ 1,095,923
‘Wisconsin ..... . l 31 942,930 | 5,773,299 | 74, 999 85 780, 952 | 4,317, 066
Milwaukee. .. 5:¢ 473,231 | 9,072 625 3, 566 4 160, 000 } 2, 352, 465
Jowa ........... | 53 1 ‘., 290,823 | 7,578, 034 204, 390 315 | 4,186,651 | 16,703, 267
Minnesota. - ‘( 23 ! 2,291,842 1 6,495,137 22, 200 109 992, 068 | 4,486,816
Missouri .. ... Soo118 4 306, 682 | 17,708, 119 528, 940 89 1,263,396 | 6,961,756
Saint Louis. .. 1 19 5 081, 333 | 2R, 537,263 47,229 11 205, 351 246, 285
Kansas ........ a4l o120 861 ! 42,402 | 35020 | 164 | 1,633,919 | 5,046,452
Nebraska ...... N 28 ! 555,731 1 1,301,045 ... ... 126 931, 366 3, 046, 9¢9
Colorado ............. i 14 558,401 | 2,477,522 1 10, 000 48 629,939 2,469,192
Western States. . . t 439 26,456,256 120,170,435 ; 8,218,375 | 1,786 | 33, 127, 362 |131, 147, 831
Nevada .............. 5 97, 333 | 359,627 ... ..., 7 215,445 779, 656,
California A 53 7,190,822 13, 811,198 976, 635 25 352,006 | 1,309,128
San Franeisco...... ; 10 8, 540, 142 | 16, 959, 847 ; 4, 349, 874 12 { 2,030,465 | 10, 863, 654
Oregon ...ceu.. o 3 8?, 175} 545,184 .. .. .. 17 863, 367 2, 370, €81
Arizona .. R 4 47,167 | 326 019 1. 11 81, 889 536, 727
Dakota,. | 5 39,455 | 29, 249 I 61 - 392, 789 810, 324
Idaho ... . ! 6 11,575 57, 390
Montana ..... i 15 570,858 | 1,434,947
New Mexico. . 11 25, 927 798, 359
Utah . 9 278,464 | 1,259, 082
‘Washington.. 15 418,657 | 1,008, 857
Wyoming ..o .eev.... oo DR R D 51 193,426 772, 078
Pacific States and | | i ! !
Territories...._. l 8‘2 ]6 (61, 0668 1 32, SQ] 701 ’ 5, 326, 509 194 ' 5,434, 868 \ 21, 995, 783 |
United States 3,211, 4‘:0 235, 8 ’295 622, 160




REPORT OF THE COMPTROLLER OF THE CURRENCY.

Ccy

average amount of their capital, deposits, and invesimenis in. United States bonds, for the six

May 31,1882.

bankers. Savings banks. Fotal.

Invested Invested Invested
inU.8. [Banks.| Capital. | Deposits. | in U. 8. Banks.| Capital. Deposits. in T. 8.
bonds bonds i onds.

$15,113 $27, 172, 530 | $5, 299, 227 67 $883,125 | $27,406,711 | $5,814,340 | T
........... i 36, 630, 994 602, 414 68 144, 250 36, 656, 791 602,414 | 2
.......... | 9,249,045 502, 598 23 450, 000 11, 900 529 712,598 | &

34,309 {161, 344, 850 | 12, 587,172 159 324,167 164 1]9 761 | 12,625,856 | 4
871, 395 64,137,146 | 7, 300, 254 82 1 17,938, 250 80 945 999 8,726,974 | 5
52, 93 .1 41,647,644 | 4,504,880 55 3. 586, 531 46, 580, 215 | 5,368, 2% [
7,571 81,938,327 | 6,250, 080 110 | 3,017,466 | 88,894,964 | 6,341, 0 7

981, 371 422,120, 536 | 37, 046, 625 564 | 15, 548, 789 | 456, 504, 970 ‘ 39, 691 520

49’! 976 159, 564, 970 | 63, 542, 916 303 9, 184, 753 ‘l 205, 999, 707 | 65, 825 398 3

7, 846 422 1209, 919, 280 | 89, 965, 526 591 | 73,010,305 | 396, 504, 448 105,051,411 1 &

R . 15,416,751 | 4,185,189 12 641,000 | 17,177,120 | 4, 536 189 116

73 26, 394, 884 | 10,111, 406 46 | 1,255,201 30, 442, 410 10, 530,123 11
227,954 453, 744 65, 700 267 | R,053, 943 | 38,563,241 910, 230 |12
77,738 28, 788, 501 7,453,283 01 2,768,982 | 70,186,411 | 7,573,921 |1&
54,712 10, 945; 882 | 3,249, 803 31 4 146, 833 19, 994, 560 | 3, 930 689 |14

[T 1,507,886 |iceee ono... | 7 559,686 | 2,563,323 667 |15

........... | A 325, 989 10, 976 11 504, 757 837, 479 255 051 |16

177,107 | 20,350 | 24,437,120 | 11,159, 458 521 2,832,808 [ 29, 825 628 | 11,374,767 117

326 634 } 2 225 ' 483, 205 } 31, 585 10 408,742 | 4,821,921 358, 219 |18

9,204,616 | 181 | 612,043 {478,528, 212 189,775, 842 | 1,400 103,368, 60O | 816, 916, 257 210, 352, €63

1,083,348 |.. 76 1 3,191,770 ; 11, 240 785 237, 686 |19

. 21 1,185,057 | 5,165,827 136, 608 | 20

15 567,201 | 1,265,023 |ceeee o-....! 21

13 624, 577 | 1, 841,852 51, 667 |22

54 3,532,000, 6,615 730 6,000 23

10 133, 521 897,442 |...o........ |24

28, 1,191,175 [ 3,839,324 500 : 25

007 ol 271 1,032,361 | 2,638,076 | 148,490 |26

. 3 132,286 ¢ 80,235 loeeeiania... 27
cel 83, 727 15| 2,368,427 f 5, 666, 677 557,302 {28
1,195 1eeenn. R P 138 | 4,686,443 ! 10, 581, 852 37.794 {28
62,041 I.......0 ... 21 288, 843 | 735, 837 80,922 | 3¢
21,088 ..o lLs 778 2‘%9 442 9, 310, 197 94,394 |81
. .._A.E... O P 16 5,271,006 | 7,567, 801 465,185 |32
16, 417 : ............. 32 ; 1, 825, 065 ¢ 3,375,985 46,398 (33

227,131 i 8] 527,510 | 2 547 | 32,269,264 | 70,822,643 1, 862, 946

784, 737 | 6| 189, 629 l "0 ]54 \ 198 924 I 249 5,480, 540 ‘ 28,896,926 | 1,104,796 (34

208, 858 1 14 986, 914 4,107, 626 268, 014 | 35

14,210 1 81| 1, !30 435 1 18,597,036 | 2,153,232 |36

706, 965 14 ¢ 154 4, 620, 203 | 18, 642, 515 980, 879 |37

634, 845 6 42, 500 1 601 672 118,233 : 317 | 4,883,254 | 28,561,274 826, 245 |38

235, 787 2 9, 000 L}2 267 38,453 | 36 | 11,311,191 | 22,962,614 | 1,432, 807 |39

147, 207 2 30, 000 206, 322 2,150 | 170 | 2,412,969 11, 190, 963 204, 457 | 40

5,750 1 150, 000 3,189, 367 181 8”8 141 1,117,765 | 11,280,247 403, 961 [ 41
16 1,723,882 | 10,090, 365 144, 815 |42

9 633,231 | 11,424,490 7,178 148

371 6,517,474 | 24, 555,913 525,700 144

13 3,283, 910 11,924,154 40,613 (45

207 | 5,570,028 | 24, 668,471 747,636 | 46

301 5,376,684 | 28,773,548 93, 054 |47

218 | 2,850,730 7,788, 854 471,460 |48

154 | 1,487,097 4,318,024 38,237 149

621 1,188,340 4,946,714 11,500 | 50+

3, 886, 499 ! 40 461,129 | 21, 441, 468 1 2, 354, 710 1 2,265 | 60, 074, 747 ; 72, 759, 734 & 9, 454, 584

100,000 |eaveer foeee e e e ol P 312,778 | 1,189,283 100, 000 }m
.......... 3| 428,057 | 2,128,976 25,699 | 811 7,870,885 | 17,249,302 ; 1, 002, 334 152

162, 956 8 11,744, 583 | 44, 678,418 { 12, 823 906 30 112, 315,190 | 72,501, 819 17 328,736 .53

265, 250 R 951,542 | 2,915, 865 265,250 54

. 15 129, 056 862, 746
66 432,224 839, 573
6 11,575 57,390 1.
15 570,858 | 1,434, 947 |
e s 11 25, 927 793, 359
47,755 |. n 336, 4568 2,119, 659 47,755 60
2, 500 15 418,657 | 1, 008, 857 2,500 61
........... 51 1034261 772,078 ........._.|62
! | ; ; i

571,128 11 12,172, 640 46, 807,394 , 12,851,605 \ 287 1 23, 668, 576 101 694, 878 | 18,749, 242

14, 870, 745 660 3, 867, 572 911 O"’, 946 ’42 028, 782 5, 063 3} 9"9 976 1, 718 698,482 280,110, 957




CVI REPORT OF THE COMPTROLLER OF THE CURRENCY.
Lawful money reserve of the national banks, as shown by the reports
STATES AND
| | E Resen (] held
Num- | i g -
States and cities. | ber of ! Deposits. { Re(s;;!i: :d re- Ratio to
" banks. é | Amaunt. liabilities.
5 ‘r Per cent.
B Maine vooveieins cieeeaannanns 71 $11,019,988 | $1,652,998 [. $3, 062, 583 27.79
2} New Hampshire . 49 5, 312, 637 | 796, 896 1,785,411 33. 61
3] Vermont .............cec... 46 6, 034, 637 * 905, 203 1, 845, 680 30. 58
4| Massachusetts . 191 48, 044, 832 | 7,206, 725 12, 368,432 25,74
5| Rhode Island 62 13, M3, 357 ! 1,979, 003 3,315,789 25.13
€. C8onecticut . 86 25, 036, 515 | 3,755,477 6, 954, 689 27.78
7 ' New York .cooeencinvniianas 251 79,750,175 « 11, 962, 526 20, 686, 6S1 25. 94
8! New Jersey -.ocvevcennnnnn 66 29, 774, 327 ‘ 4, 466, 149 8,718, 769 29. 28
9! Penusylvama: ........... 198 61,826,159 | 9,273,924 18,429,418 29.80
20| DelaWare ....ccoeeervaeceannanns 14 4,210,595 | 631, 589 1,514,275 35. 96
11| Maryland .......... ... 22 5, 586, 746 l 838, 012 1, 670, 485 29. 90
12 District of Columbia........ 1 713, 525 | 107, 029 311, 595 43. 67
13| Virginia . ... .cooniai.ol. 21 10, 880, 966 | 1,632,145 2, 698, 656 24. 80
14| West Virginia .cooooneaaa... 18 2,610,128 . 391, 519 832, 352 31. 89
15[ North Carolina ............. 15 3,288,779 ! 493, 317 782, 361 23.79
16, South Carolina.............. 13 3, 258, 515 ! 488, 777 612, 31. 18 79
17| Georgia. ... .ococeeaiiian.. i 12 3, 132, 620 ; 469, 803 839, 983 26. 81
18| Florida ...t t 2 400, 979 - 60, 147 100, 765 25,13
19| Alabama.. 9 1,754,413 ' 263,162 | 616, 259 35.13
20| Mississippi 1 131,784 - 19, 768 | 48,434 36.75
Louisiana ... 1 ) 42,828 . 6,423 29, 446 68, 76
22 TexXa8...coieeuvinnannnnn.. 21 5,958,903 * 893,835 | 1, 794, 081 30.11
Arkansas......veeenenan.. 2 553,125 . 82, 969 | 148, 038 26.76
24| Kentucky ..covvavennnnn.. 49 8, 757, 560 1,313,634 | 2, 494, 055 28. 48
25| Tennessee ... ...ecvneenn. 29 7,828,991 ! 1,174,349 | 1, 926, 910 24. 61
261 Ohio ..oovevniiieniannaa it 169 39, 350, 944 | 5, 902, 642 10, 602, 840 26 94
27! Indiana . ...oooaall. 94 25, 535, 752 | 3, 830,363 | 8, 265, 287 32,37
Illinois ......eeeeani.ant. 138 34, 955, 531 5,243,330 | 9, 599, 004 27.46
29| Michigan ................. 80 18,776,964 ! 2, 816, 545 4,955,115 26. 39
30 Wisconsin . 38 9, 865, 527 1, 479, 829 2, 547, 602 25, 82
JTowa ...... 88 16,458, 067 © 2, 467, 960 4, 369, 890 26. 56
: Minnesota ..-voovnnnnn.. 33 15,262,482 2,289, 372 3,015,103 19.75
33| Missouri... 20 4,403,216 ! 660, 482 1, 455, 888 33, 06
34| Kansas .. 20 4, 530, 970 679, 645 1,373, 100 30. 30
Nebraska 23 7,428,769 1.114,315 1, 652,112 22.24
36! Colorado . 19 10, 514, 445 1,577,167 3, 872, 801 36. 83
Nevada .... 1 182, 291 27,344 37,141 20.37
38| California.. -l 10 *5, SJR 137 834, 683 1, 696, 203 30. 63
89] Oregon.......ccooviaiae. A 2 2, 859, 535 428, 930 535, 668 292.23
40| Arizona................. . 1 256, 827 38,524 82, 549 32,14
. Dakota ... ........ .. A 17 3, 020, 076 . 453, 011 680, 747 22. 54
Idaho .cooennennna... N 1 274, 320 41,148 51,759 18. 87
Montana .............. N 7 3, 200, 566 : 420, 085 636, 468 19.89
44 New Mexico.......... | 6 1, 344, 662 201, 699 3901, 048 29. 08
45 Utab ...l . ! 3 1,173,986 ¢ 176, 098 .509 760 30. 64
46, Washington ............ i 2 597,171 89, 576 134, 386 22:50
47 Wyoming. .. ..oooeiiiiiii ! 4 1,214,203 ° 182 144 349, 582 28.79
Totals veervvnrivmianaronn.n. I 2, 026 545, 842, 660 81, 880,361 | 150,351,513 27.54
RESERVE
1] BOStON...oveuninrnaienaeananes | 53 $80, 899, 634 | $20,224,909 | $21, 760, 879 26. 90
2] Albany . i 7 9, 426, 465 - 2, 356, 616 3,015,132 31.99
3i Phlladelphla .............. 32 66,071,784 | 16,517, 946 18, 089, 219 27.38
4! Pittsburgh.. 23 23,174,118 | 5,793, 530 6, 337,901 27.34
5| Baltimore . 17 18, 939, 504 4,734, 876 5, 515, 828 29, 12
€ Washington feerececate e 5 2,414,942 | 603, 735 1, 026, 579 42,51
Ti New Orleans. .cvenvciiaerennn.. 7 7,915,241 1, 978, 810 1, 945, 624 24. 58
8’ Lonisville..... 8 5, 638, 764 : 1, 409, 691 1,400,101 24.83
9 Cincinnati .. 11 19,375,880 | 4, 843, 970 5, 400, 507 27.87
10! Cleveland........oooven wunean.. 6 9, 562, 775 2, 390, 694 2, 221, 393 23.23
A1 Chicago. . oovriimincera e ot 10 50,084,110 12,521,028 14, 393, 008 28,74
12 Detroit oenvnnnia il 3 8,843,197 2, 219, 799 2, 814,278 31.82
13 Milwaukee. -.....o.oail... 3 4, 910, 061 | 1,227,515 1,458,183 29.70
14 Saint Louis .......coooL oL 5 8, 868,973 | 2,217,243 2, 989, 411 33.71
15| San Francisco. .oaeeeoononnonoo i 1 *2, 6’»2, 830 , 663, 207 540 20. 23
Totals weeeenn ool 193 | 318,778,278 | 79,694,569 89, 143, 583 27.96
161 New York ..ocevnen oooiioa. ... 50 [ 254, 012, 979 i 63,508,245 64,414,273 | 25. 36
TUnited States.............. 2,260 | 1,118,683,917 | 225,078,175 | 303,909,369 | 27.17

* Includes national

NoTE.—Prior to June 20, 1874, the required reserve in States and Territories was 15 per centum, and

centum of the deposits onlv
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of their condition at the close of business on October 3, 1882,
"lERRITORIES
Cash reserve. : Cl.lssxﬁcwtmn ut reserve held
! Umted States! Due Redemp-
Required. Held. Specie. Legaltenders. certificates of: from regerve [tion fundthh
| depomt agents. treasurer.
$498, 668 $791, 228 | $536, 591 $254, 637 $1, 865, 026 $406,329 | 1
214, 878 339, 397 214, 676 124,721 ;. 1,186,314 259,700 | 2
231, 543 471,043 | 238, 670 232,373 1, 048, 292 326,345 | 3
2,116, 055 3,392, 410 1,722, 133 1,470,277 7, 059, 435 1,916,587 | 4
512, 818 773,817 323, 533 450, 284 1, 845, 015 696,957 | &
1, 157, 598 2,148,127 1,243, 335 894, 792 3, 945, 079 861, 4831 6
4, 253, 431 6, 355, 108 2, 810, 947 3,249,161 A 13, 002, 624 1,328,049 1 7
1,500,544 | 2,809,026 1,051, 618 1,747, 408 10, 000 5. 419, 953 489,790 | 8
3,203,238 ! 6, 717, 772 { 3, 945, 676 2,717, 096 55, 000 10, 445, 818 1,265,828 | 9
222,450 | 352,628 | 161, 037 161, 591 | 30, 000 1,086,183 75,464 110
293,495 . 625, 306 265, 485 359, 821 104,275 |11
38, 312 162, 916 ! 62, 916 100, 000 |.. 11,250 |12
600, 296 1,284,395 655, 223 620,172 .. 131,405 {13
128, 964 458, 180 234, 081 224,099 .. 69,108 ;14
169, 615 448, 861 226,428 ! 222, 433 69,279 |15
172, 661 326, 406 ; 177, 082 149, 374 57,125 |16
150, 479 587, 456 | 318, 165 269, 291 93,695 |17
22,619 67,177 | 24, 177 3,600 |18
84,779 313,579 - 111, 000 51,214 |19
6, 557 45,039 | 35, 457 3,375 120
769 91, 249 | 17,016 | 4,500 |21
335, 827 1, 003,206 495, 486 54,267 |22
29, 497 90, 690 47, 460 9,225 {23
400, 020 771,391 391, 881 313, 584 124
416,128 1, 096, 152 667, 317 134,030 [25
2, 064, 997 5, 613,157 2, 764 991 2, 740,149 |26
1,369, 249 3, 800, 853 1, 640, 602 2,169, 407, 240 ;27
¥, 932, 208 4, 426, 954 2,473, 344 1, 943, 610 10, 000 4,759, 210 412,810 {28
1, 032, 507 2,251, 376 1, 336, 924 & 468, 462 235,277 |29
554, 840 1 113 330 665, 871 7, 4 1, 341, 542 92,730 |30
892, 993 2 421,497 1, 079, 533 1, 712,915 235,478 |31
875, 422 1, 508, 590 483, 032 1, 405, 696 160, 817 |32
238,917 5567, 706 242, 164 834, 992 63,190 |33
257, 166 666, 751 207, 887 669, 619 36,730 134
423, 730 779, 555 439, 033 817, 567 54,990 |35
€09, 987 1, 359, 336 501,743 2, 461, 265 52,200 |36
19, 218 35, 341 35, 341 ] .. 1,800 |37
320,116 967, 320 957, 888 | 679, 633 49,250 |38
166, 172 432, 281 4]6, 179 189, 887 13,500 |39
14,798 68, 535 44, 035 12,484 1,530 {40
169, 905 400, 456 154, 917 252 044 28,247 |41
14, 659 47, 259 9,404 | 37,855 . .iieme e o 4,500 |42
185, 094 385, 202 120, 702 233, 916 17,350 {43
72, 400 175, 119 105, 447 195, 229 20,700 |44
64, 859 266,113 230, 189 79, 697 13,950 |45
32 590 65, 673 53, 652 60, 613 8,100 |46
70, 266 157, 852 84,971 185, 250 6,480 (47
28, 224, 334 i 58, 952, 935 30, 024, 289 28, 318, 646 610, 000 80, 064, 196 I 11, 334, 382
i
C lTI}LS
$9, 342, 200 l $9, 916, 078 $6, 713, 423 $2, 707, 655 ‘ $405, 000 | $10, 304, 293 $1, 540,508 | 1
1, 139, 655 1, 243, 482 544, 851 218, 631 480, 000 1, 694, 343 77,807 | 2
8,022,145 | 12,104,918 7,157,186 2,867,732 | 2,080, 000 5, 510, 646 473,655 | 3
2, 732, 687 3, 851, 703 1,759, 736 2,091,967 ...l 2, 158, 041 328,157 | 4
2,197, 767 3, 225, 007 ! 1,472,612 1 152, 395 \ 600, 000 1, 951, 479 339,342 | 5
286,117 574,525 | 151, 419 4"3 106 | | 420, 554 31,500 | 6
943, 968 1,382,132 ! 567, 858 bl4 274 .. 452, 617 110,875 { 7
641, 337 | 746,452 | 418, 657 | 327, 795 | . 526, 632 127,017 | 8
2, 302,767 | 3,317,719 ¢ 493, 470 1, 394, 249 : 1, 430, 000 1, 844, 353 238,435 | 9
1,157,800 1 1,586,399 ! 377, 399 1,194, 000 000 50, 080 | 74,914 |10
6,241,761 | 9 426, 794 5, 887, 294 2, 574, 500 965, 000 4,928,707 | 37,507 {11
1, 076, 397 1,768, 580 ! 997, 404 771,176 987, 693 58, 005 112
600, 257 752,899 | 421, 800 ! 331,099 1. 678, 284 27,000 | 13
1,092, 649 1,762,156 | 593,36 ! 1,168,850 |.. 1,195, 310 31,945 | 14
353, 281 754,242 | 753,190 i S NN R, 21,208 |15
38, 120, 878 1 52, 413, 086 i 28, 309, 605 ; 18, 038, 481 1’ 6, 065, 000 33, 213, 032 l 3,517, 465
62, 539,246 | 63,450, 274 ] 44,523,884 | 16, 956, 390 1,970,000 f.oooeonemn... ! 963,999 |16
128,884,458 | 174,816,295 | 102, 857,778 ! 63,313,517 | 15, 815, 846

gold bank circulation.

in reserve cities 25 per centum of ¢irculation and deposits;

n

8,645,000 | 113,277,228 1

since that date 15 per centum and 25 per
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Table of the state of the lawful-money reserve of the national banks

STATES AND

Num-
Dates. ber of | Net deposits. Reserve re.
banks. guired.
|
|
BT T R . [ 1,853 $291, 744, 349 $43, 862, 907
21 Dec. 221878 .cennn i ittt 1, 848 288, 950, 818 43,416, 361 |
Bl dan. 20,1877 ..ot ierei et i 1, +49 299, 364, 605 44, 978, 935
41 April 14,1877 .. it eaaaa e 1, 839 204,192, 806 44, 203, 308
Sldume 22, 1877 cuun it 1,844 201, 600, 630 43, 814, 051
(IS TG R WS T 7 P 1,845 290, 136, 048 43, 594, 978
TIDec, 28,1877 « e iiaaanteaacecanracacnaanen- 1,834 287, 728, 891 43, 616, 668
98 %l?[ar 15,1878...... 1,831 286, 105, 648 4;, 990, 670
AR N L 1 D 1,827 282, 678, 523 42, 476, 500
10! June 29,1878 .. i iieiiiiciaaaae 1,824 283, 101, 236 42, 539, 987
11| Oct. 1,1878..... .. ........... 1, 822 289, 071, 448 43,437,474
12| Dec. 6,1878.. 1, 825 283, 181, 56 42,555,776
13} Jan. 1,1879.. 1,821 280, 504, 788 43, 654, 032
14| Apr. 44,1879 ... ... .............. 1, 819 293, 817, 962 | 44,126, 773
ilg %une 14, 1379 PPN 1, 818 300, 697, 942 | 45, Ofﬂ:, 973
[ Oct. 21879 ... ........... 1,820 329, 874, 452 | 49, 535, 540
17) Dec. 19,1870 .o onnene i 1,824 348, 834, 775 52, 379, 535
181 Feb., 21,1880 ... .. .ottt iiaaiairiai 1,831 375, 281, 538 56, 346, 827
19) Apr. 23,1880 . et ceeca s 1,844 384, 765, 183 57,766, 633
20 June 11,1880 ... iiunii i 1,845 385, 168, 252 57, 801, 806
21| OQct. 11880 .. ..o oLl 1,859 410, 522, 448 61, 598, 208
22: Dec. 81,1880 ... .cericiiirniinnn creenannaas 1, 863 439, 354, 304 65, 922, 995
23} Mar. 11,1881 el 1, 860 447, 410, 923 67, 131, 602
241 May  6,1881 L.iiiiiiiiaeii e iaa 1, 868 460, 478, 466 69, 091, 733
251 June 30,1881 .. .i.i. i 1, 880 484, 089, 521 72, 633, 329
26| Oct. 1,1881 .. 1,895 507,247, 143 76, 196, 945
27 Dec. 31,1881 1,926 518, 701, 965 77, 809, 257
28) Mar. 11,1882 1,945 515, 198, 159 77, 283, 686
29| May 19,1882 ... . i iiiciriiinnniaaeanan 1,981 519, 247, 650 77, 891, 110
30| July  1,1882 .. ... ... iiieiiiiienian.. 1, 996 527, 588, 049 79, 142, 169
31 Oct. B, 1882 oovroe i el @2 026 545, 842, 660 81, 880, 361
§ [

RESERVE
1| Oct. 236 ! 414, 887, 769 103, 721, 942 §
2| Dec. 234 396, 950, 934 99, 237, 733
3| Jan. 234 | 421, 845, 188 105, 461, 297 ]
4| Apr. 234 402, 090, 332 100, 523, 583 |
5| Jane 234 . 420,184, 65 105, 046, 216
6! Oct. 235 878, 992, 700 94, 748,175
71 Dec. 233 372, 696, 990 | 93,174, 248
8! Mar. 2382 . 384, 942, 505 | 96, 285, 626
9{ May 233 373, 875, 154 93, 468, 789

10| June 932, 395,473, 477 98, 868, 369
11| Oct. 231 ! 389, 031, 686 97, 257, 896
12| Dec. 230 i 381, 431, 393 95, 357, 848
13| Jan. 230 384, 319, 202 96, 130, 280
14| Apr. 229 | 366, 814, 853 91,703, 713
15| June 229 | 414, 518, 542 103, 629, 635
16| Oct. 228 | 439, 009, 954 109, 752, 489
17| Dee. 208 458, 944, 779 } 114, 736, 195
18! Feb. 21,1880..... 230 498, 980, 548 | 124, 745,137
19| Apr. 23,1880..... 231 482, 230, 794 120, 537, 698
20| June 11,1880..... 281 | 516, 491, 857 129, 172, 964
21 Oect. 231! 557, 508, 975 149,377,244 ¢
22| Dee. 232 544, 501, 717 136, 125,429 |
23| Mar. 234 536, 112, 658 134, 028,165 |
24 { May 234 588, 714, 401 147,178, 600
25 June 235 655, 815, 066 163, 953, 766
26| Oct. 237 604, 438, 599 151, 109, 650
27| Dec. 238 577, 163, 351 144, 290, 838
28! Mar. 242 | 564, 058, 531 | 141, 014, 632
29| May 242 593, 883, 07? %g;, ;A;é:;. g(liﬁlJ
30| Jul 1,1882. 243 604, 391, 64 , 097,

31 Oot.y 3,1882... 243 572,791, 257 | 143, 197, 814

|




REPORT OF THE COMPTROLLER OF THE CURRENCY. CIX
as shown by their reports from October 2, 1876, to October 3, 1882,
TERRITORIES.
Reserve held. Clagsification of reserve held.
f
Ratio ! Tegal United States Due Redemp-
Amount. | to liabili- Specie tendgers certificates of | from reserve | tion fund with
ties. . deposit. agents. Treasurer.
Per cent.
$99, 985, 627 34.3 $2,763,198 | $29, 723, 138 $1, 280, 000 | $56, 362, 468 $10, 856,823 | 1
101, 429, 533 35.1 3, 427, 1§3 30,714,772 1, 280, 000 55, 244, 747 10,762,881 | 2
108, 70(_5, 493 36.3 3, 941, 358 32,707, ?25 1, 245, 000 60, 110, 762 10,701,848 | 3
103, 945, 584 35.3 4, 166, 989 31, 948, 207 1, 180, 000 55, 904, 422 10,745,584 | 4
101, 962, 783 35.0 4, 208, 317 30, 879, 163 1, 259, 000 55,012, 171 10,613,132 | 5
95, 379, 331 32.9 4,155, 631 30, 316, 538 1. 315, 000 48, 885,195 10,706,697 | 6
101, 866, 983 35.1 4,486,185 | 32,730,224 1,225,000 | 52,587,880 10,837,688 | 7
108, 782, 223 38.0 6, 305, 680 31, 528, 169 1,115, 000 58, 950, 369 10,883,005 { 8
99, 320, 989 35.1 7,007, 260 32, 024, 586 1, 035, 000 48, 325, 035 10,929,108 | 9
w s fiwal Maii Gl GBS
106, 003, 028 37.4| 0,048,396 | 30,579,974 1,140,000 | 54, 268, 698 10, 965, 960 1
110, 164, 553 37.9 11, 57?, 143 | 32, 374, 428 1, 03?, 000 54, 197, 445 10,979,537 {13
105, G§4, 344 36.0 11, 872, 699 29, 074, 259 89?, 000 52, 916, 702 10, 925, 684 | 14
112, 463, 409 87.5 | 12/185,564 | 26,433,762 695,000 | 62,257,734 10,941,349 |15
124, 315, 513 37.7 11, ?74, 961 29, 628, 096 7§5, 000 71, 302, 887 11,184, 569 | 16
124, 606, 178 35.7 13, 257, 825 29, 357, 057 QIO, 000 70, 017, 269 11, 304, 027 |17
139, 48?_ 054 37.2 15, 231, 208 ?8, 471,133 670, 000 83,134, 259 11, 282,454 | 18
133, 966, 543 34.8 18, 523, 230 30, 138, 708 645, 000 73, 206, 236 11, 363,369 |19
138, 632, 303 36.0 18, 988, 091 28, 650, 254 605, 000 79, 126, 763 11, 262, 285 | 99
147, 105, 244 35.8 2}, 145, 738 27, 613, 370 640. 000 86, 371, 229 11, 334, 907 | 91
155, 406, 393 35.4 25, 108, 888 ! 29, 063, 892 63(_), 000 89, 258, 930 11,344,683 |92
1o% 04y | a7 | 27 edzool | 28 o7 7e0 S 000 | 87.100.0% | vocaour |
170, 055, 750 35.1] 27.635215 | 27,416,230 ! 575,000 | 103, 297, 184 11,132, 121 3‘;
158, 299, 042 31.2 27, 509, 821 26, 473, 002 E 620, 000 92, 335, Q36 11,361,183 | 96
159, 060, 717 30.7 30, 283, 767 28, 905, 001 ) 595, 000 87, 745, 656 11,531,293 | 97
150, 725, 091 29.3 29, 161, 734 26, 897, 694 | 910, 000 82, 5?9, 924 11, 455,739 1 95
154, 776, 359 29, 8 30,036,477 :- 28, 160, 627 | 535, 000 84, 7‘2.1. 969 11,322, 286 | oy
151, 908, 107 28.8 30, 089, 064 26, 857, 620 | 620, 000 83, 221, 970 11, 119, 453 30
156, 351, 513 27.5 30, 024, 289 28, 318, 646 J 610, 000 80, 064, 196 11, 334, 382 gl
CITIES.
136, 821, 941 34. g ;g, 293, gif 34, 3(852, 3‘{(5) gz, g!‘?o. 008 31, 981, 995 3,863,045 { 1
122, 279, 996 30. , 572, 5, , & , 815, 00 28, 544, 429 3,881,546 | 2
142, 409, 114 33.8 45, 767, 909 39, 908, 797 24, 225, 000 28, 587, 547 3,019,861 | 3
127, 205, 252 29. 0 22, 903, 049 40, 330, 831 30, 920, 000 | 29,038 296 4,013,076 | 4
138, 499, 197 33.0 17,127,679 47, 072, 5:88 43,180,000 } 27,119,929 3,909,201 | 6
115, 329, 428 30.5 18, 503, 189 36, 544, G35 32, 095, 000 24, 398, 938 3,787,666 | 6
119, 041, 848 3.9 28, 421, 566 37,767,429 25, 290, 000 23, 372, 201 4,190,652 | 7
131. 607, 266 34.2 48, 416, 378 32, 4'{2, 675 19, 490,000 ;: 27, 066, 622 4,211,591 | 8
121, 342, 350 32.5 39, 016, 496 3?, 163, 963 19, 960, 000 f 23,006, 184 4,195,707} 9
129, 369, 019 32.7 ?2, 202, 196 42, 209, 909 35, 865, 000 24,841,174 4, 250,740 |10
121, 993, 977 313 22, 699, 616 34, 306, 906 31, 695, 000 29, 059, 854 4,232,601 |11
122, 549. 302 32.1 25, 306, 854 34,074, 142 31, 380, 000 27, 464, 439 4,323,867 {12
123, 982, 261 32.3 29, 921, 614 38, 162, 935 27, 880, 000 23,727, 624 4,290,088 |13
111, 075, 311 80.3 29, 275, 864 35, 373, 805 20, 990, 000 21, 105, 059 4,330,483 [ 14
130, 843, 837 316 30,197,723 40, 611, 933 24, 465, 000 31,185,730 4,383,451 115
136, 610, 443 31. ‘1 3(_), 698, 771 | 3!3, 557, £66 26, 035, 000 35, 720, 660 4,598,146 |16
138, 638, 047 30.2 65,527,187 | 25, 362, 067 10, 180, 000 32,725,183 4,843,660 |17
149, 451,113 30.0 73, 215, 503 26, 749, 5(_)6 10, 090, 000 34, 657, 128 4,738,976 |18
140, 898, 106 29.2 67, 410, 642 30, 889, 350 7, 225, 000 30, 667, 994 4,705,120 119
169, 206, 207 32.8 80, 023, 104 35, 821, 472 11, 895, 000 36, 808, 905 4,657,726 ;20
175, 852, 592 3.5 87, 035, 651 29, 0%3, 558 7, 015, 000 48, 191, 549 4, 586, 834 |21
157, 721, 336 29.0 80, 609, 813 3(_), }00, 982 5, 5:_’0, 000 36, §96, 084 4, 544,457 |22
147, 308, 032 27.5 7, 49(_), 354 25, 371, lz 8 5, 52_5, 000 34, 1519, 986 4,161,514 |23
180, 221, 803 30.6 93, 525, 721 33, 842,177 7, 460, 000 40, 862, 229 4,531, 676 | 24
197, 889, 047 30.2 100, 058, 123 31, 308,173 &, 965, 000 52, 961, 453 4, 596, 298 | 25
163, 348, 053 27.0 85,162,735 26, 677, 602 6, 120, 000 40, 633, 147 4,754, 569 | 26
161, 410, 332 28.0 82, 253, 632 31, 188,493 7,335, 000 35, 784, 810 4, 848,397 | 27
157, 802, 939 28.0 79, 620, 297 29, 725, 298 8, 835, 000 34, 852, 796 4,769, 54R | 28
172, 827, 165 29.2 81,177, 310 37,797, 247 9, 850, 000 39, 467, 976 4,534,632 | 29
167, 963, 478 27.8 | 80,751,158 | 87,153,139 10,425,000 | 85, 233, 042 4,401,139 |30
153, 557, 856 | 26.8 72, 883, 489 ‘ 34, 994, 871 8, 035, 0Q0 33, 213, 032 4,481,464 |31
i i #
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REPORT OF THE COMPTROLLER OF THE CURRENCY.

Classification of the loans and discounts of the banks in New York City,in Boston, Philadel-
phia, and Baltimore, in the other reserve cities, and in the States and Territories, on Octo-

ber 3, 1882,

Cities, States, and Ter- | No. of | On single- On U, S. On other All other Total
ritories. banks. [ name paper. bonds. stocks. loans. y
| -

New York City......... 50 | $21,382,572 | $1, 618,687 | $89, 532, 760 | $126, 507,873 | $239, 041, 892
53 13, 835, 460 135, 234 14, 754, 065 82, 638, 155 111, 362,914
32 6, 704, 8:3 112,123 13, 808, 630 43, 646, 588 64, 272, 224
17 6,181, 345 18, 000 3, 090, 403 17, 012, 616 26, 302, 364
102 26,721, 688 265,357 |  31,653.008 | 143,297, 359 201, 937, 502
Albany..........o...... 7 528, 793 6, 950 2, 625,912 5,621, 723 8, 783, 378
Pittsburgh ............. 23 1,313,916 9, 100 2,020, 834 22, 524, 369 25, 868, 219
‘Washington............ 5 2,871 54,185 509, 601 1,281,735 1, 848,392
New Orleans............ 7 151,103 15, 350 2,293, 447 6, 251, 276" 8,711,176
Louisville .............. 8 3 561, 629 6, 2385, 865 6, 797, 629
Cincinnati..............] 11 . 4,273,233 2,421, 864 13, 063, 997 19, 909, 419
Cleveland............... 6 | 1, 010, 950 1,271, 249 7,971,370 10, 254, 162
Chicavo................. 10 ! 6, 092, 527 7,671,169 25, 040, 495 40, 002, 591
Detroit . .. 5 308, 207 731, 050 7, 522, 992 8, 562, 249
Milwaukee 3 539, 540 . 452, 265 2,747, 964 3,739, 769
Saint Louis............. 5 125,138 |............ ‘ 1, 430, 626 7, 265, 799 8, 821, 563
San Francise veaes 1 1,728, 917 97,311 | 154, 079 1, 003, 608 2, 983,915
., Totals ............ 91 16, 675, 330 1, 532, 214 | 22,148,725 1 106,531,193 146, 282, 462
Maine .covveeriininannn 7 1, 057,478 590, 475 17, 252, 375 18, 912, 859
New Hampshire ........ 49 718,439 912, 226 6, 468, 936 8,111, 986
Vermont................ 46 961, 694 456, 377 10, 669, 097 12, 114, 058
Massachusetts.......... 191 12, 938, 736 5, 493, 655 65, 078, 273 83, 603, 918
Rhode Island ........... 62 5, 458, 537 726, 555 23, 849, 556 30, 037, 681
Connecticut............. 86 9, 186, 362 2, 662, 647 31, 450, 412 43,310, 911
New York.............. 251 6, 989, 998 7, 686, 824 71, 820, 634 87, 038, 954
New Jersey............. 66 2,733,483 5,747, 544 22, 312,702 31, 444, 384
Pennsylvanis 198 4, 064, 437 2,811,772 56, 843, 945 63, 944, 559
Delaware. ... 14 100, 476 175, 775 3,720, 421 4, 000, 672
Maryland 22 504, 596 157, 200 4, 562, 873 5, 225, 869
District of Colum L 200,714 147,104 349, 341
Virginia ............. 21 344,728 798, 531 9, 203, 663 10, 396, 922
West Virginia ..... 18 137, 661 84,938 3, 246, 875 3, 469, 574
North Carolina. .. 15 155, 567 61, 765 4,404, 920 4, 664, 512
South Carolina. .. 13 68, 730 472, 465 3,619, 034 4, 160, 229
Georgia .....-.... 12 362, 526 675, 697 3, 523, 780 4, 562, 303
Florida . 2 7,126 25, 000 243, 632 275,758
Alabawma . 9 267, 725 309, 428 1,928, 247 2, 505, 400
Mississippi 1 15,185 72, 820 25, 979 113, 984
Louisiana. .. 1 2, 500 26, 522 | 71,462 100, 684
Texas....- 21 1, 283, 714 219,932 1 3,927, 580 5,434, 226
Arkansas 2 14, 912 128,303 427,174 571, 089
Kentueky.. 49 649, 779 456, 375 11, 487, 683 12, 616, 323
Tennessee . 29 1, 163, 299 1, 498, 463 5, 670, 666 8, 350, 578
Ohio..... 169 4, 006, 838 1,113, 053 38,745,104 43, 875, 995
Indiana.......... 94 2, 435, 150 1, 443, 681 23, 501, 581 27, 387, 929
1llinois 138 5, 525, 723 1, 447, 866 25, 622, 643 32, 607, 562
Michiga 80 3,042,730 226, 988 17, 812, 866 21, 082, 584
‘Wisconsin . 38 1,444,471 199, 054 7,679, 841 9, 323, 366
JoWaaeeeeinnnna. 88 2,727,497 456, 536 14, 2634 932 17, 483, 065
Minnesota ....... 33 7, 109, 922 103, 305 10, 590, 157 17, 8065, 454
Missouri.. 20 628, 635 112, 890 3, 275, 506 4,017, 031
Kansas .. “en 20 574,174 113, 264 2,734, 237 3,421,675
Nebraska ........ 23 1,216, 371 608, 344 4, 826, 559 6, 651, 274
Colorado......... 19 1,776,152 184, 489 4,746,518 6, 765, 796
Nevada .. 1 03, 065 9, 267 99, 905 202, 237
California 10 1,138,166 570, 454 2, 878, 623 4, 587,243
Oregon........... 2 781, 650 183,325 742,084 1,707, 159
Arizona. . 1 36, 806 101 74, 806 111,713
Dakota ......-. 17 435, 850 90, 804 1,958,818 2, 485,472
Idaho .. 1 37,826 1 ... 83, 240 120, 566
Montana 7 8717, 259 219, 671 1, 602, 992 2, 699, 922
New Mexi [ 114,657 Lo o 912, 873 1, 027, 430
Utah.......... 2 L118, 481 19, 655 495, 286 633, 422
Washington ... 2 25,216 1oL 718, 210 739, 426
Wyoming. -ceeeeernannn- 4 246,458 ... oo oo ‘ 719, 177 965, 635
Totals ............ 2, 026 83, 576,480 | 1, 851, 550 39, 554, 649 ‘ 526, 041, 981 651, 024, 660
United States........... 2,269 | 147,756,070 | 5,267,808 1, 238, 286, 516

182, 884, 232 l 902, 378, 406




REPORT OF THE COMPTROLLER OF THE CURRENCY. CXx

Table of the liabilities of the national banks, and of the reserve required and held at threc
dates in each year from 1879 to 1882.

STATES AND TERRITORIES EXCLUSIVE OF RESERVE CITIES.

; Reserve held. Classification of reserve.
Num-
Net de- | Reserve
Date. ]l))aeglgsf posits. |required. Ratio to Other Due | Redemp-
" Amount. | 300 e Specie. | lawful [ from tion
P - money. | agents. | fund.
Millions.| Miltions.| Millions.| Per cent.| Millions. | Millions.| Millions.| Millions.
Apr. 4,1879 1 1,819 293.8 44.1 105.7 36.0 11.9 30.0 52.9 10.9
June 14 1879 | 1,819 300.1 45.1 112.4 37.5 12.1 27.1 62.3 10.9
Oct. 2 1879 | 1,820 329.9 49.5 124.3 37.7 11.5 30.3 713 1.2
Apr. 23,1880 | 1,844 384.8 57.8 134.0 34.8 18.5 30.8 73.3 11. 4
June 11,1880 | 1,845 385. 2 57.8 138.6 36.0 19.0 29.2 79.1 11.3
Oct. 1 1880 | 1,859 410.5 61.6 147.2 35.8 21.2 28.3 86.4 1.3
May 6,1881 | 1,868 460.5 69.1 155.3 33.7 27.8 20.3 87.1 1.6
June 30,1881 | 1,880 484. 1 2.6 170.1 35.1 27.6 28.0 103.3 1.1
Oct. 1 1881 { 1.895 507.2 76.1 158.3 31.2 21.5 27.1 92.4 1.4
May 19,1882 | 1,981 519. 2 77.9 154.7 29.8 30,0 28.7 84.7 1.3
Jnly 1,1882 | 1,996 527.6 79.1 151.9 28.8 30.1 27.5 83.2 11.1
Oet. 3 1882 | 2,026 545. 8 81.9 150. 4 27.5 30.0 30.0 80.1 11. 8
NEW YORK CITY.

I ’ e e

Apr. 4,1879 47 172.2 43.1 46.6 27.0 17.5 11
June 14,1879 | 47 203.5 50.9 56, 6 27.8 18.3 1.1
Oct.  2,1879 47 210.2 52.6 53.1 25.3 19.4 1.1
Apr. 23,1880 47 224.1 56. 0 58.4 26.0 4.6 1.0
June 11, 1880 47 247.7 61.9 76.4 | 30.8 57.4 Lo
Oct. 11,1880 47 268.1 67.0 70.6 | 26.4 58,7 0.9
May 1,1881 48 277.3 69.3 79.9 28. 8 64.1 1.0
June 30, 1881 48 312.1 78.0 81. 9 26.2 66. 5 1.0
Qct. 1,1881 48 268.8 67.2 62.5 23.3 50.6 1.0
May 19,1882 50 267.3 66. 8 70.5 1 26.4 50.5 19.0 |oaeenonn. 1.0
July 1,1882 50 277.4 69.3 72.1 ¢ 26. 0 50.5 20.6 |cenn.en.. 1.0
Oct. 3 1882 50 254.0 63.5 64.4 - 25.4 -44.5 18.9 1 ... ..., 1.0

OTHER RESERVE CITIES
Apr. 4,1879 182 194. 6 48.6 64.5 33.1 11.7 28.4 21.1 3.3
June 14, 1879 182 2110 52.7 74.3 35,2 119 27.9 31.2 3.3
Oct.  2,1879 181 228. 8 57.2 83.5 36.5 11.3 33.0 35.7 3.5
Apr. 23,1880 184 258.1 64.5 82.5 32.0 22.8 25.3 30.7 3.7
June 11, 1880 184 268. 8 67.2 92. 8 34.5 22.6 29. 8 36.8 3.6
Oct. 1,18380 184 289. 4 72.4 105. 2 36.3 28.3 25. 0 48.2 3.7
May 1,1881 186 311. 4 77.9 100. 3 32.2 28.5 26. 4 40.9 3.6
June 30, 1881 187 343.7 86,0 116.0 337 33.6 25,9 53.0 3.6
Oct. 11,1881 1 189 335.6 83.9 100. 8 30.0 34.6 21.9 40.6 3.7
May 19,1882 192 323.5 80.9 102.4 31.6 30.7 28.6 39.5 3.6
July 1,1882 193 8327. 0 81.8 95.9 20.3 30.2 27.0 35.2 3.5
Oct. 3 1882 193 318.8 79.7 89.1 28.0 28.3 4.1 33.2 3.5
SUMMARY.

Apr. 4,1879 1 2,048 660. 6 135.8 216.8 32.8 411 86.4 74.0 15.3
June 14 1879 | 2,048 714.6 148.7 243.3 34.0 42,3 92,2 93.5 15.3
Oct. 2 1879 ] 2,048 768. 9 159.3 260.9 33.9 42.2 95.9 107.0 15.8
Apr. 23,1880 | 2,075 867. 0 178.3 274.9 317 85.9 68.9 104. 0 16. 1
June 11, 1880 2, 076 901.7 186.9 307.8 3141 99.0 77.0 115.9 15 9
Qct. 1,1880 | 2,090 968. 0 201.0 323.0 33.4 108.2 64.3 134.6 15.9
May 1,1881 ( 2,102 | 1,049.2 216.3 335.5 32.0 121.4 70.6 128.0 15. 6
June 30,1881 | 2,115 1,139.9 236. 6 368.0 | 32.3 127.7 68.3 156.3 16.7
Oct. 1,1881 | 2,132 1| 1,111.6 227.2 321. 6 ! 28.9 112.7 59. & 133.0 16.1
May 19,1882 | 2,223 | 1,110.0 225. 6 327.6 29.5 1112 76.3 124.2 15.9
July 1,1882 1 2,239 1,132.0 230.2 319.9 28.3 110.8 75.1 118. 4 15.6
Qct, 3,1882 1 2,269 | 1,118.6 225. 1 303.9 27.2 102. 8 72.0 113.3 15. 8




XII REPORT OF

THE COMPTROLLER OF

THE CURRENCY.

Average weekiy deposits, circulation, and reserve of the national banks in New York City, as
reported to the New York Clearing House, for the months of September and October in each

year from 1375 to 1882.

Liabilities. . Reserve.
Week end- | ————— e ——— —
ing— : Ratio te
Circulation. Net deposits. Total. Specie. Legglr:end- Total liabili-
: ties.
Dollars. i Dollars. Dollars. Dollars. Dollars. Dollars. Per ct.
Sept. 4,1875 | 18,093,700 = 230,397,200 | 228,490,900 | 9,15, 700 | 58, 810, 600 | 67, 966, 300 29,75
Sept. 11,1875 | 17,725,000 . 209, 802,100 | 227, 527,100 | 8,494,500 | 57, 828, 300 | 66, 322, 800 20. 15
Sept. 18,1875 | 17,223,200 © 206,916, 800 | 224,640,000 | 6,538, 200 | 57, 886, 609 | 64, 394, 800 28. 67
Sept. 25,1875 | 17,902,600 ' 205,4-3,200 | 223,385 800 | 6,432,400 | 56, 348,400 | 62,780,800 28.10
Qct. 2,1875 | 17,894,100 | 201,409,700 | 219,303,800 | 5,438 900 | 56, 181, 500 | 61, 620, 400 28,10
Qoet.  9,1875 | 17,820,700 © 197,555,800 | 215,876,500 @ 5,716,:00 | 51, 342, 300 | 57, 058, 500 26.49
Oct. 16,1875 | 17,781,200 | 195,192,400 | 212,973,600 | 5 528 500 | 48, 582, 700 | 54, 111, 200 25. 41
Qct. 23,1875 | 17,844,600 ; 191,468, 500 ;: 209,313,100 | 5,735,000 | 47, 300, 900 | 53, 035, 900 25,34
Oct. 30,1875 | 17,900,100 ;| 189,063,800 | 206,968,000 | 8, 975,600 | 45 762, 800 | 54,738, 400 26.45
Sept. 2,1876 | 14,577,300 “ 197,992,400 | 212,569,700 | 19, 617, 600 | 48,238,000 | 67, 855,60 31.92
Sept. 9,1876 | 14,339,700 : 200,754,700 | 215,094,400 | 20,202,700 | 48, 699, 700 | 68, 902, 400 32.03
Sept. 16,1876 | 14,408,500 | 202,734,500 | 217,138,000 | 20, 068, 900 | 49, 338, 200 | 69, 407, 100 31.96
Sept. 23,1876 | 14,400,800 : 200,794, 800 | 215,195,600 | 16, 907, 800 | 48, 625, 500 | 65, 533, 300 30.45
Sept. 30, 1876 | 14, 615,700 | 196, 590,400 | 211,206, 100 | 14,751,200 | 47, 538, 900 | 62, 290, 100 29.49
Oct. 7,1876 | 11,897,000 | 195,145,700 | 207,042,700 | 17,682, 600 | 45, 535, 600 | 63, 218, 200 30.53
Qct. 14,1876 | 14,693,300 | 190,699,600 | 203,392,900 ' 16,233, 600 | 43, 004, 600 | 59, 238, 200 28. 84
Oct. 21,1876 | 14,809,200 | 190,019,900 | 204,829,100 | 15,577,500 | 41,421,700 ! 56, 999, 200 27.83
QOct. 28,1876 | 15,059,600 | 183,810,200 | 198 869, 800 | 14, 011, 600 | 41, 645, 600 | 55, 657, 200 27.99
Sept. 1,1877 | 15,357,900 | 181,741 500 | 197,099,400 ; 13, 993, 800 | 41,460,400 | 55, 454, 200 28.14
Sept. 8.1877 | 13,543,000 | 182,949,400 | 198,492,400 | 17, 811,000 | 89, 019, 800 | 56, 830, 800 28. 63
Sept. 15,1877 | 15,551,700 | 181,584,100 | 197,1-5,800 | 17,451, 000 | 38,429,900 | 55, 880, 900 28. 35
Sept. 22, 1877 | 13, 570, 700 i 180, 633, 700 {196, 204, 400 | 16, 945,100 | 37,113,200 | 54, 058, 300 27.55
Sept. 29,1877 | 15,699,000 ; 175, 036, 800 190, 735, 80¢ | 14, 682, 100 | 36, 978,960 | 51, 661, 600 27.09
Qct. 6,1877 | 15,964,300 | 172,106,000 | 188, 070,900 | 14, 663, 600 | 36, 168, 300 | 50, 833, 900 27.03
Oct. 13,1877 | 16,055,600 | 171, 058, 500 187, 114,100 | 14,726, 500 | 85, 178, 900 | 49, 905, 400 26. 67
Oct. 20,1877 16, 205, 000 | 169, 670, 500 | 185, 875, 500 | 14, 087, 400 : 35, 101, 700 | 49, 183,100 26. 46
Oct, 27,1877 | 16,600,700 | 168,373,800 1 184,974,500 | 15, 209, 000 | 34,367,800 ! 49, 576, 800 26. 80
Sept. 7,1878 | 19,037,000 | 191,650,200 | 210,687,200 | 14, 583, 200 | 43, 260, 300 | 57, 843, 500 27.45
Sept. 14,1878 | 19,453,000 | 191,090,500 | 210,543, 500 | 15,929,300 | 41, 673,400 | 57, 602, T00 97.36
Bept. 21,1878 | 19, 591. 000 190, 268,100 | 209, 859, 100 | 15, 530, 400 | 41, 894, 700 | 57, 485,100 27. 40
Sept. 28,1878 | 19, 592.500 | 189, 832,700 | 209,425,200 | 15, 373, 300 | 39, 762, 000 | 55, 135, 300 26. 33
QOct. 5,1878 | 19,552,200 | 187,56068,400 | 207, 120, 600 | 14, 995, 800 | 38, 304, 900 | 53. 310, 700 25.73
Oct. 12,1878 | 19,567, 8v0 | 18, 825,400 | 204,393,200 | 12,184, 600 | 37, 685, 100 | 49, 869, 700 24. 40
Oct. 19,1878 | 19,575,900 | 183,627,600 | 203,203, 500 | 13, 531, 400 | 56, 576, 000 | 50, 107, 400 24. 66
Oct. 26,1878 | 19, 864,400 | 186,082,100 | 205,946,500 | 17, 384, 200 | 35, 690, 500 | 53, 074, 700 25.97
Sept. 6,1879 | 21,354,100 | 201,608,400 [ 222,962 500 | 18, 502, 900 | 36, 275, 800 | 54, 778, 700 24. 57
Sept. 13,1879 | 2[, 585,300 | 201,071,200 | 222, 656, 500 | 18, 538, 000 | 36, 181, 600 | 54,719, 600 24. 58
Sept. 20, 1879 | 21,366, T00 | 203, 326,900 | 224, 693,600 | 18,670,400 | 37,781, 100 | 586, 451, 500 25,12
Sept. 27,1879 | 21,513,700 | 204, 964,400 | 226,478,100 | 18,731, 600 | 35, 901, 900 | 54, 633, 500 24,12
Oct. 4,1879 | 21,914,200 | 206, 856,800 | 228, 781,000 | 18,979, 600 | 34, 368,000 | 53, 347, 600 23.32
Qct. 11,1879 | 22,061,900 | 207. 634,500 | 229,746, 400 l 20, 901, 860 | 32, 820,300 | 53, 722, 100 23. 38
Oct. 18,1879 | 22,268,600 | 207,200,200 | 229,468, 800 ' 24, 686, 500 | 29, 305, 200 | 53, 991, 700 23. 53
Qct. 25,1879 | 22,430,500 | 205,496, 800 | 227,927,300 . 25, 636,000 | 26, 713, 900 | 52, 349, 900 22. 97
Sept. 4,1880 | 19,324,200 | 267,791,300 | 287,115,500 | 61,269,200 | 12, 545,900 | 73, 815, 100 25. 7L
Sept. 11,1880 | 19,335,500 | 267,792,600 | 287,128,100 , 60,716,000 : 11,952, 000 | 72,6 8, 600 25. 31
Sept. 18, 1680 19,326,400 | 268,244,300 | 287,570,700 : 61,522, 200 | 11, 407,100 | 72, 929, 300 25. 36
‘Sept. 25, 1880 | 18, 864, 400 , 264, 358, 200 283, 222, 600 | 60, 026, 600 ' 11, 090, 500 1 71, 116, 100 25.11
Oct. 2,1880 | 1% 618,400 i 263,755,000 ; 282, 373,600 | 59, 823,700 | 11,129, 100 | 70, 952, £00 25. 37
Qet. 90,1880 | 18, 555, 600 | 269,993,400 | 288, 549,000 | 62, 521, 300 { 10, 785, 600 | 73, 306, 300 25. 42
Oct. 16,1880 1 17, 611, 000 ! 271,907,700 . 289,5°8,700 . 62,760, 600 | 10, 939, 200 | 73, 699, 800 25. 46
Oct. 23,1880 | 18, 682,500 1 269, 70+, 600 | 288,391,200 | 60, 888, 200 | 10, 988,200 | 71, 876, 400 24.92
Oct. 30,1830 | 18,628,400 | 271,230,700 : 289,859,100 ! 61,471,600 | 10,925,000 | 72, 396, 600 24.98
Sept. 3,1881 19, 669,400 ; 278,241,700 . 297,911,100 | 57, R16, 100 | 13,226,600 | 71, 042, 700 23. 85
Sept. 10, 1881 19,764,500 + 277,011,700 ¢ 296,776,200 | 59, 991, 600 | 12, 591,300 | 72, 582, 900 24. 46
Sept. 17,1881 1 19,768,100 | 279,404,900 | 209,173,000 | 61,224, 100 | 11,979, 000 | 73, 203, 106 24.47
Sept. 24, 1881 19,747,500 | 277,208, 600 : 297, 016,100 | 60,476, 000 | 12,451, 300 | 72, 927, 800 24.55
QDet.  1,1881 | 19, 841, 400 t 270.727,400 © 290, 568, 800 | 54, 954, 600 | 12, 150,400 | 67, 105, 000 23. 09
QOct. 8, 881 19,849.400 ' 263,081, 600 ° 282,03, 000 | 53, 287, 900 | 12, 153, 800 | 65, 441, 700 23.13
Qct. 151881 | 19,878,400 | 254,224,700 ~ 274,103,100 | 51,008, 300 | 12,452, 700 | 63,461, 600 23.15
QOct. 22,1781 19,901,400 | 250,199, 000 © 270, 200, 400 | 54, 016,200 . 12,496, 500 | 66, 512, 700 24. 61
Oct. 29,1881 | 19,930,400 : 251,430,300 . 271,410,700 ; 55,961,200 « 12,947, 900 | 68, 909, 100 25, 61
Sept. 2,1882 | 18,278,400 j 271,999,400 290, 277,800 : 49,775,400 | 19,933,100 | 69, 728, 500 24. 02
Sept. 9,1882 | 18,307,000 : 265, 566,900 - 283,878, 900 | 47,148, 500 | 19, 418, 800 | 66, 597, 300 23. 46
‘Bept. 16, 1882 | 18,357,500 | 263,736,700 282, 004,200 ; 48, 571, 500 . 18, 691, 500 | 67, 263, 000 23. 84
Sept. 23, 1882 | 18,623,700 = 260,205 800 278, 829, 500 : 47,114,000 | 17,993,700 | €5, 107, 700 23.35



REPORT OF THE COMPTROLLER OF THE CURRENCY. CXIII
Average weekly deposits, circulation, and reserve of the natioral banks in New York, §¢.—
Countinued.
Liabilities. Reserve.
Week end- — g Rt
ing— ! atio to
Circulation. | Net deposits.|  Total. Specie. oAl tends) oy, liabili-
\ 218, ties.
- | _ S
I Dollars. | Dollars. Dollars. Dollars. Dollars. Dollars. Per ct.

Sept. 30,1882 | 18,768,100 | 251,858,100 | 270, 644, 200 | 44, 925, 500 | 18, 389, 000 | 63, 314, 500 23.25
Oct. 17,1882 | 18,804,800 | 249,136,800 | 268, 031, 600 | 47, 016, 000 | 18, 384, 500 | 65, 400, 500 24.03
Qct. 14,1882 | 18,732,000 | 249, 629,700 | 268, 361. 700 | 48, 281, 000 | 18, 002, 700 | 66, 283, 700 24.70
Oct. 21,1882 | 18,749,400 | 247,974,400 | 266, 723, 800 | 49, 518, 200 | 17, 023, 800 | 66, 542, 100 2A4. 97
Qct. 28,1882 | 18,764,500 | 247,575,400 | 266, 339, 900 | 48, 374, 200 | 17,204, 700 | 65, 578, 900 24.77

¢ C—VIII



CXIV REPORT OF THE COMPTROLLER OF THE CURRENCY.

Dividends and earnings of the national banks, arranged by geographical divisions, for semi-
annual periods from September 1, 1873, to Sepiember 1, 1852,

i ! !‘ Ratios.
;
: | ‘ ; b
g, ! | * ‘ '8 &Y (g%
No. - i o et emrn. | B IF
Geographical divisions. ! 0? ¢ Capital. | Surplus.  Dividends. Leitngzqun I gg i{lgg &
[b'nks. J i &S | 2% FzElag s
: i : [ | 32 SEE S8
i : H P e e R S QuE
| { : 2 ET 255287
o o T T Ty R I~
Sept., 1873, to March, 1874: ¥ | Pr.ct. Pr. et,iPr.ct.
New England States.... 503 $159, 041,832 $39, 714,859 §$7, 627,811, $9,682,704 4.8 3.8 4.9
Middle States........... 588 190, 368, 669 55,931, 654 9,164,682 10,983,048 4.8 3.7 4.5
Southern States .......| 159° 32,605,522/ 3,865,491 1,415,983 1,750,914 4.3 3.9, 4.8
Western States....... W17 107,494,300 23,957,855 5,821,571, 7,127,454 4.9 4.0 5.4
TOtAlS caeeeanerananns 967 480,510,323 123,469,859, 23,529,907 29,544,120 4.8 3.8 4.8
March, 1874, to Sept., 1874: \ | : \ i ! -
New England States...| 506 138,531,632 41,978,153 7,838,007, 9,603,512 4.9 3.9 4.8
Middle States. ......... ! 586 189,385,019 57.176,298 9,463,707, 11,214,753 5.0 3.8 4.5
Southern States. -.... 159, 33,138,800, 4,121,405 1,594,208 1,871,562 4.8 4.3 5.0
‘Western States........ 720 107,882,633 25,088,183 6,033,384 7,346,984 5.6 4.5 5.5
Totals ovveeenannnns | 1,971 489,038,284 128,364,039, 24,920,306 30,036,811 5.1 4.0 4.9
Sept., 1874, to March, 1875: | : i é I
New England States...| 510 160,461,832 43,020,506 7,785,166 9 031,400 4.8 3.8, 4.4
Middle States .-.-..... 589 189,630,519 57,749,497, 9,537,118 10,361,652 50 3.9 4.2
Southern States... ....| 169 33,681,310 4,646,468 1,463,170| 1,861,758, 4.3' 3.8 4.9
Western States........ 739 109,786,170 26,144,167, 5,965, 362\ 7,881,188 5.4 4.4 5.8
Totals ..oereeaneennn. 2,007 493, 568, 831 131, 560,637, 24, 750, 816 29,136,007 5.0 4.0/ 4.7
Mareh, 1875, to Sept., 1875: f [‘ B i
New England States...] 512 161,928,732 43,563,385, 7,758,460| 8,767,978 4.8 3.8 4.3
Middle States. -.... -| 603 190,775, 560 57,826,444 9,151,653 0,085,736 4.8 87T 4.0
Southern States........| 175 34,640,100 4,965 170 1,539,234 1,956,2031 4.4 3.9. 4.9
Western States....... | 757 110,520,432 27,768,650, 5,868,438 8,000,300 5.3 4.2 5.8
TOLALS e v vmennnnes 2,047 407,864,833 134,123,649 24,317,785 28,800,217 4.9 3.8 4.6
Sept., 1875, to March, 1876 T ! T
New England States...| 531 166,306,620 43,739,079 7,871,060 7,548,855 4.4 3.5 3.6
Middle States. ... ... S 625 193,834,271 56,319,205 10,174,655 5,770,198 5.2 4.1 2.3
Southern States .. -l 174 3303001000 5,348,175 1,509,135 2,211,357 4.5 3.9 5.7
Western States ........ 746 110,588,500, 29,061,135 5,756,741 7,567,511 5.2. 4.1 5.4
U : | R
Totals . .uvomeannnnnns 2,076 54,200, 491) 134,467,504 24,811,581 23,097, 921, 4.9 39 3.6
‘March, 1876, to Sept., 1876: : | T | i
New England States ..\ 539 167,902,820, 43,319,060 6,770,149, 6,098,661] 4.0. 3.2 2.9
Middle States. ........- 26 190,928 8511 54,507,758, 8,818,572 6,751,845 4.6, 3.6 3.2
Southern States. L1790 23,392,600 5486630 1,432,194 1,498,873 4.3 3.7 3.9
Western States........ 7370 108,258,500 28,917,630 5,542,014 6,191,353 5.1 4.0 4.5
'I‘otals.....”...“...j 2,081% 500, 482, 271| 132,251,078 22,563,829 20,540,232] 4.5 3.6 3.3
Sept., 1876, to March, 1877: i | i
New England States... 542 168,178,520 43,100,865 6,501,179 6,128,206] 3.9 21 2.9
Middle States. ......... © 631 190,272,8200 53,430,368/ 8 328,761 6,787,078| 4.4 3.4 2.8
Southern States. .1 1730 $2,120,440) 5 678,226] 1,387,478 1,470,475 4.3 3.7 3.9
Western States ........ | 732| 106,079,800 28,653,706| 5 586,551 5206303 53 41 3.9
Totals ooveeeenennnnn ! 2,080; 496, 651, 580] 130,872,165 21,803,969 19,592,962 4.4 8.5 3.1
Mareh, 1877, to Sept., 1877: | | : - | !
New England States...: 541, 167,237,820| 41,370,40¢] 6,147,573 3,744,799, 3.7 2.9 18
Middle States.......... 631 185,468,951 51.871,08t| 7,686,267 6,185,157 4.1 3.2 2.6
Southern States........ 175 32,509,980 5,571,361 1,299,476 1,207,343] 4.0 3.4 3.2
Western States ........ 725 101,018,100 25,536, 44(| 6,983,800 4,136,729 6.9 5.5 3.3
TOtals +emeeeennmnnnn. 2,072 486,324,860 124,349,254 2,117,116, 15,274,028 4.5 3.6 2.5
Sept., 1877, to March, 1878: | . - |
New England States...| 544 166,546,320 40,560,405 5,903,213, 4,985,926] 3.5 2.9 2.4
Middle States.......... 631 178,149, 931) 51,551,601 7,261,608 6,283,445 4.1 3.2 2.7
Southern States........ 176 32,166,800] 5,482,012 1,217,880 1,174,220{ 3.8 3.2 3.1
Western States ....... 722 98,746,700, 24,779,543 4,599,680 4,503,105 4.7 3.7 3.7
Totals ..ceuen ... ----12,074 475,600,751 122,373,561 18,982,390, 16,946,696, 4.0 3.2 2.8
. ! ‘ e




REPORT OF THE COMPTROLLER OF THE CURRENCY.

Dividends and earnings of the national banks, §c.—Continued.

CXV

; ! Ratios
{ |27 532 Tam
. s No. i -1 ‘“ =
Geographical divisions. of Capital. Surptus. Divideuds.‘[ l\eltng:m | B %’E ”3[ » g @
buks, ; |28 [8g2lumsd
I i | 25 2ERlesa
i | T E !-;Q:;;Eﬁ-e‘
| : LEC ZSZ 388
: | a A 1=
March, 1878, to Sept., 1878: | ! | | ‘iPr.ct.i;Pr. ct. Pr. ct.
New England States...; 543 $166, 587, 820 $38, 956,874/ $5,459,786 $3,846,183 3.3 2.7, 1.9
Middle States ........ 620| 176, 694, 576/ 50,182,622 6,674,618 4,999,505 3.8 2.9 2.2
Southern States ....... 176) 81,491,800 5 684,035 1,115, 865 951,995 3.5 3.0, 2.6
Western States . ....... 609 95 457,700, 23,863,603 4,708,954 3,861,210 4. 9 40/ 3.2
Totals coveenennannns 2,047 470,231,896] 113,687,1°, 17,979 223 13,668,893 3.8 5.0 2.3
Sept., 1878, to March, 1879: | I F ) | [ f
New England States...| 544! 165,645,8201 38,037,11 | 5,295,347, 3,658,989 3.2 2.6 18
Middle States . 630 173,079,676 50,084,782 6,876,308 5,826,662 4.0 81 2.6
Southern States. 0175 30,882,800, 5,240,054, 1,077,333 961,781 8.5 3.0 2.7
Western States ........| 694, 93,905,700 23, 382, 183 4,201)976 4, BLA5 4.6 36 3.6
Totals .....coooo... ''9,043; 464,413,996 116, , 744, 134 17,541,054 14,678,660 3. sl' 3.0 25
(e S A T o T T — 2
March, 1879, to Sept., 1879: . i
New England States ..| 542, 164,450,120 37,441,984  5,257,526. 4,761,422 3.2 2.6 2.4
Middle States 640, 169,645 936/ 49,779,783  6,690,394| 7,128,979 3.9, 3.0] 3.3
Southern States 175 30,281,800 5,198,481 1,036,594 979,496! 3.5 3.0/ 2.7
Western States ........| 688 90,754,200 22,720,103 4,307,853 4,003,303 4.8 3.9 3.5
Totals ceveerennnn.. '3, 045! 455, 132, 0561 115, 149, 35 3013 17,401, 867 16,873,200 3. 8? 3.1 3.0
Sopt., 1879, to March, 1880: | | @ i |
New Bogland States...| 546 164,820,020 37,869,312 5,409,351 5,610,287 3.3 2.9 2.8
Middle States.. 640' 169,399, 170 51,306,583 7,151,166  9,220,826] 4.2 3.2] 4.2
Southern States........| 175 30,432,700/ 5 210,198 1 246,470 1,278,695 4.1 3.5 3.6
Western States ........ 685 89,428,200 22,840,408 4,314,286 5,042,976 4.8 38 4.5
: ‘
Totals - oovevnnnnnnnn. |2, 046] 454, 080, 090{ 117,226,501 18,121,273 21,152,784 4.0 8.2/ 3.7
March, 1880, to Sept., 1880: | i | | | i
New England States...| 548 165,380,242 58,450,297 5,858,434 7,413,622, 3.5 2.9/ 3.6
Middle States..........| 654 160,343,870 52,762,674 7,120,204 9,805,448 4.2 3.2 4.1
Southern States....._..| 176] 30,423,700/ 5 516,335 1,139,203] 1,434,162 3.7 3.2 4.0
Western States ... ...| 694] 89,067,250 23,416,343 £172, 850, 5380078 4.7 3.7 48
Totals .oovvnnrnnn... 2,072! 454, 215, 062, 120,145, 649 18,290, 200, 24,033,250 4.0 3.2 4.2
Sept., 1880, to March, 1881 T ! |
Now England States ..| 550| 165,623,120 38 944,841 5,000,861 6,757,787 3.6 2.9) 3.3
Middle States ......... 657) 170,739, 045! 53,536,248 6,074,034 9162771 4.1 3.1 41
Southern States .. 1781 30,448,700, 5,808,107 1,264,398 1, 905 690, 4.2 3.5 52
‘Western States . 702 00,034,000, 24,102,502 4,737,324] 6,625,778 5.3 4.2 58
Totals ..oounneinee | 2, ()87‘ 456,844, 865, 122,481,788, 18,877,517 24,432,021 4.1 3.3 4.2
March, 1881, to Sept., 1881 : _ | | —_!
Now England States. .| 550 165,373,120, 39,878,448 6,005,608 *8,166,022 3.6 2.9 4.0
Middle States ... G6v 171,560,315 55,747,501 7,558, 407, 11,925,784 4.4 3.3 5.3
Southern States .. 181 30,073,950, 6,500,604 1,282120: 2,300,624 4.1 3.4 6.1
Western States ..... 09, 91,027, 100 25,081,751 4,653,833 6,778,112 51 3.9 58
Totals «.oevennnn.n. 2,100 458,934,485’ 127,238,394 19,499,965 20.170,542 4.3] 3.3 5.0
Sept.. 1881, to March. 1882: i | T
New England States...| 553 162,650,870 40,703,776  5932,275. 7,123,339 3.7| 2.9/ 35
Middle States.......... 666 171,488,315 57,470,278 7,367,400 10,210,373 4.3] 3.3 4.5
Southern States . 188 31,672,700] 6,928.882 1,333,715 1,981,226 4.2 3.5/ 5.1
Western States .. 730 04,542,600, 26,188,933  5,261,976] 7,768,661 5.6] 4.3 6.4
} ; ; ;
Totals .....coeueeen... 2, 137, 460, 354, 485 131,201, 88y, 19,915,375 27,083,500 4.3] 3.4 4.6
March, 1882, to Sept., 1882: | | J i | \ o
New England States...| 555 165,515 870, 41,033,296 5,729,842 6,732,530, 3.5 2.8/ 2.3
Middle States ... 678 173,270,315 58,401,696 7,104,528 9,704,351 4.1 3.1 42
Southern States. . 194 32,212,700) 7,503,078 1,289,362 2,062, 90 4.0 3.2 52
Western States I 102,945,830 26,542,862 6,662,821 7,737,893 6.5 51 6.0
TotalS .ooeeeaane.. 2, 19.3 473,947,715| 133,570,931 20,806,553 26,237,635 4.4 3.4 4.3
20,904,950 22,704.977 4.4 3.5 3.8

General averages ...

2,064 476,795, 271! 125,798, 200
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REPORT OF THE COMPTROLLER OF THE CURRENCY.

Abstract of reports of dividends and earnings of national banks in the United States from
September 1, 1881, to March 1, 1882,

States and Terri-
tories.

Maine
New Hampshire...
Vermont
Massachusetts
Boston ..
Rhode Island .
Connecticut
New England
States

New York .......
New York City..
Albany

New Jersey

Penusylvania
Philadelphia
Pittsburgh

Delaware

Maryland
Baltimore........

Dist. of Columbia. .
‘Washington ....

Middle States....| ¢

Virginia
West Virginia. ...
North Carolina .. ..
South Carolina .
Georgia. ..
Florida ...
Alabama .

New Orleans. ...
Texas
Arkansas...
Kentueky ....

Louisville ..
Tennessee

Southern States .i

Ohio
Cincinnati . .
Cleveland

Indiana

Tllinois
Chicago.

Michigan .
Detroit .

‘Wisconsin .
Milwaukee

Jowa .

Minnpesota .

Missouri. ..
Saint Louis

Kansas

Nebraska ceocvnenn.

Western States ..}

Colorado
Nevada..
California

San Francisco ...
Oregon
Dakota . ..
Idaho....

PacificStatesand |
Territories ....|

Grand totals....

e

54

g in%'l_:

48,416 93 1111

v
¢‘
Capital s ! ios T
stock. | urplus. | Dividends. ’Net earnings.
a r l |
$10, 385,000 | $2, 608,710 41 | $453,000 00 | $508, 639 08
5,830,000 | 1,120,210 56 229, 950 00 239, 523 96
& 151,000 | 1,789,677 80 335, 130 00 369, 615 86
42,327,500 | 13,300,035 44 | 1,742,127 96 | 2,049, 072 83
50, 350, 000 | 11,179, 451 70 | 1,470,114 60 | 1,945,097 51
20, 065, 050 | 3, 835, 586 33 688, 3u5 25 860, 426 04
25,542,320 | 6,760,104 15 | 1,033,556 95 | 1,150, 963 385 | 4.
162, 650, 870 | 40, 703, 776 39 | 5,952, 274 76
32,842,160 | 8 145,882 96 | 1, 348, 675 29
51,150, 000 | 20, 330, 890 70 | 2,462,165 00
1,800,000 | 1,400,000 00 | 108,525 00
12,410,850 | 3,483,835 18 | 540,871 25
29,343,340 | B 337,657 02 | 1,145,299 70
17,358,000 | 8,324,303 08 | 758,000 00
9,850,000 | 3,314,730 8¢ 364, 000 00
1,743, 985 521, 867 10 76, 683 35
2, 431, 700 720, 021 62 107, 751 00
11,181,780 | 2,559,680 7L | 416,233 95
252, 000 60, 400 00 10, 080 00
1,125, 000 251, 400 00 29,125 00
171, 488, 315 | 57,470,278 17 | 7,367, 408 54 |10, 210, 372 67
3, 016, 000 977, 500 00 128, 980 00 266, 848 27
1, 736, 060 461, 902 67 78, 640 00 94, 500 03
2, 501, 000 368, 866 74 89, 830 00 134, 651 55
1, 885, 000 426, 363 05 66, 900 00 169, 029 46 |
2, 281, 000 509, 538 13 79,251 66 | 133,148 82 |
100, 000 8,673 51 2, 500 00 2, 966 58 |
1, 518, 000 270, 350 00 62, 480 00 41,509 10
3, 875, 000 910,000 00 | 118,000 00 { 220,624 49
1, 475, 000 375, 002 30 102, 336 37 162, 966 51
205, 000 43, 0600 00 13,000 00 9, 862 45
7,498,900 | 1,367,940 23 281, 557 00 336, 541 22
3, 151, 500 531,193 43 118, 060 00 147, 223 48
3, 430, 300 678,551 50 | 192,180 00 | 261,354 56
31,672,700 | 6,928,881 56 | 1,333,715 03 | 1, 981, 226 52
19, 109, 000 1 4, 004, 469 06 870,410 99 | 1,118,760 12 |
6, 600, 000 824, 0v0 00 305, 000 00 568, 791 47 '
3, 700, 040 845, 000 00 152, 000 00 284, 416 09 !
i 13,003,500 | 3,909,615 69 | 618,370 00 | 80K, 343 35
11,100,100 | 3,775, 691 92 777,350 00 986, 473 27
4,250,000 | 3,242, 500 00 408, 000 00 765, 838 75
7,385,000 | 2,063, 651 59 431,535 00 586,027 83
2, 100, 600 760,000 00 | 107,000 00 | 120,471 97
2, 555, 000 698, 180 74 140,203 78 196, 947 48
650, 000 240, 060 00 26, 000 00 83,332 70
5,800,000 | 1,634,398 50 332,756 00 499, 336 73
4,900,000 | 1,050,813 48 | 248,850 00 | 249, 077 51
1, 675, 000 395, 128 70 76, 500 00 136, 706 58
2, 950, 000 566, 027 84 103, 000 00 161, 793 26 |
925, 000 . 229, 960 00 77, 000 00 107, 640 76 !
910, 600 : 356, 0v0 00 69, 500 0 152,807 11 ;
87,752,600 | 24,507,487 52 | 4,743,475 77 6,826,764 98 |
1,170,000 520,500 00 | 182,500 00 | 319,712 09
75, 000 ! 10, 449 21 9, 000 00 13,635 19
1,750,000 | 307,752 07 82, 500 00 183, 053 29
1,500,000 | 186,822 36 60, 000 00 72,189 95
250, 000 | 50, 000 00 30, 000 00 434371 35
720, 000 | 99,004 23 43, 500 00 82,167 50 |
100, 000 ; 20, 000 00 22, 000 00 22,128 21
200, 000 | 40, 000 00 15, 000 00 66, 234 17
400,000 | 125,987 37 31, 000 00 47,813 88
200, 000 | 125, 000 00 12,000 00 14,187 72
200, 000 | 31,000 00 6,000 00 28,986 06
225, 000 | 75, 000 00 25, 000 00 !
6, 790, 000 1 1,591,515 24 | 518, 500 OOJ 941, 896 34
460, 354. 485 131, 291, 888 88

19,915,375 10 27,083, 590 14 '

Ratios.

) o (9

e w8
SR T fdinon
gs g€ |wss
TR lEERER &
o e P E =1
[SES TR N ] ] o
- - W BRSO @
[=I = (]

Pr. ct.|Pr.te.|Pr. ot.
4.36 ) 3.49 | 3.91
3.94 | 3.31 | 3.44
4.11 | 3,37 | 3.72
4.12 | 3,13 | 3.68
2.92 | 2.39 | 3.16
3.43 | 2.88 ] 3.60
4,04 13.201 3.56

2.93 | 3.50
329407

.81 1 3.44 | 4.77

3 3.39 | 3.41

X 3.40 | 3.83

3 3.04 | 4.42
y 2,95 5.22

5 2.96 + 3.54
4. 3.88 1 8.07
4.43 ) 3.42 ;1 4.00
3.7 3.0314.95
4.00 | .23 | 3.88
2.59 | 2.12 ¢ 3.62
4.30 3 4,46
4.28 13.23 | 6.68
4.53 ¢ 8.5 4. 36

1 3.59 | 3.13 | 4.69
3.54 1 2.89 | 7.31
8.47 1 2.84 1 4.77
2.50 | 2.80 | 2.78
4.12 | 3.49 | 2.32
4.1013.12 | 5.83
6.94 | 5.53 | 8.81
6.345.24{3.98
3.75{3.18 | 3.80
3.74 1 8.21 | 4.00
5.60 | 4.68 | 6.36
4.21]3.46 { 5.13
4.55 | 8.77 | 4.84
4.62 4111 7.66
4.11 | 3.34 ! 6.26
4.7213.64 1 4.75
7.00  5.2316.63
9,60 | 5,44 |10.22
5.88 1 4.59 | 6,23
510 13.74 | 4.21
5.47 1 4.30 | 6.04
4.00 ' 2.921 9,36
5.64 4.42 | 6.64
508 4,18 |4.19
4.57 3.70 | 6.60
3.49 1 2.93 | 4,60
8.32 | 6,67 {9.32
7.64 1 5.49 |12.07

| 5.41 | 4.2216.08

15. 60 {10. 80 {18.91

12.00 110.53 [15.96
4,71 1 4,01 | 8.88
4.00 ] 3.56 | 4,28

12. 00 [10. 00 {14. 46
6.04 | 5.31 {10.03

22,00 118.33 [18.44
7.50 | 6.2) 127. 60
7.75 1 5.8) ] 9.09
6.00 { 3.6 | 4.37
3.00 | 2,69 |12.55

11.11 | 8.33 |16. 14
7.64 1 6.11 (11.12
4.33 | 3,37 | 4.56
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Abstract of reporis of dividends and earnings of national banks in the United States from
March 1, 1882, to September 1, 1882.

i Ratios.
. P | 8 ]3 ’g 8 'g
Statestgnrggg.’l‘enl tlim‘:ﬂg:. (;?3’01]?’“1 .Surplus. | Dividends. Net earnings. ’g'é ié% ) a% 3
1 Dol [ Damrti B St
| f=g=3 bk =
j | F8E55E5E
) : : AR A
R - R ; S
! : Pr. ct.\Pr, ct.|Pr.ct.
70 $10, 385,000 | $2,665,154 22 | $451,125 00 | $468,514 20 | 4.34 ; 3.46 | 3.59
49 | 6,080, 000 1, 169, 031 40 217, 575 00 243,256 10 | 3,58 . 3.00 | 3.36
. 46 | 7,801,000 | 1,816,851 52 263, 390 00 303,960 63 | 3.38 | 2.74 | 3.16
Masgsacbusetts.. 190 | 45,142,500 | 13,387,342 84 1 1,643,321 00 | 2,059,645 76 | 3.64 | 2.82 | 3.52
Boston...... 53 | 50,450,000 | 11,258,210 13 | 1,434,450 00 | 1,664,370 43 | 2.84 | 2.32 | 2.70
Rhode Island . . 62 | 20,315,050 | 3,943,239 10 691,715 25 835,027 69 | 3,41 | 2.85 | 3.44
Connecticut ....... 85 | 25,342,320 | 6,798,466 48 | 1,028,265 45 | 1,157,755 82 | 4,06 { 3.20 | 3.60
New England
States ......... 5565 1165, 515, 870 | 41, 033,295 69 | 5 729,541 70 | 6,732,530 63 | 3.46 | 2.77 | 3.26
New York.........! 247 | 33,507,160 | 8,368,052 25 | 1,335,488 47 | 1,842,960 40 | 3,90 1 3,19 | 4.40
New York City.. 50 / 51,500,000 | 21,214,109 21 | 2,307,125 00 | 3,809,816 13 | 4.48 | 3,17 | 5.24
Albany .......... 71 1,800,000 | 1,400,000 00 82,260 00 66,216 28 { 4.57 | 2.57 | 2.07
New Jersey. .. . 66 ! 12,375,350 | 3,486,908 29 518, 594 00 628,249 10 1 4.19 { 3.27 | 4.02
Pennsylvania. - 195 | 29, 845, 340 8,252,860 73 | 1,218,239 70 | 1,715,582 20 | 4,08 | 3.20 | 4.50
Philadelphia..... 32 1 17,358,000 | 8,436,403 08 703, 660 00 823,561 02 1 4.05 273 | 3.19
Pittsburgh . 22 1 9,850,000 | 3,166,883 21 362, 000 00 43,731 67 | 3.68 | 2,78 .34
Delaware ..... 14 1 1,748,985 542,797 08 77.183 35 | 111,338 62 . 4.43 | 3.38 | 4.87
Maryland .. 221 2,431,700 725,318 05 106,251 00 | 132,367 86 | 4,37 { 3.37 | 4.19
Baltimore. .. - 17 111,481,780 | 2,585,664 45 ! 446,521 15 491,105 55 1 3.89 | 3.17 | 8.49
Dist. of Columbia.. 1 52, 000 60, 000 00 ; 10, 080 00 13,332 56 | 4.00 13.23 | 4.27
‘Washington ..... : 51 1,125,000 252, 700 00 | 27,125 90 25,080 58 | 2,41 | 1.97 | 1.89
Middle States..... 678 173, 270, 315 | 58, 491, 696 35 17,104, 527 67 99 14,15 3,10 | 4.18
Virginia i 1,020, 000 , 480 00 3 56 |4.33 3.23| 4.34
West Virginia.. | 468, 676 57 : 75,190 00 87,956 46 | 4,33 ' 3.41 | 3.99
North Carolina . 15 ¢ 2,501,000 391,960 19 | 95, 750 00 153,131 12 | 3.83 I 3.31 5.29
Sounth Carolina 13 \ 1, 885,000 | 597, 693 34 76, 400 00 218,717 54 | 4.05 1 3.08 | 8.81
Georgia....... 12 | 2,281,000 544, 804 18 76,110 00 126, 539 27 [ 3.34:2.69] 4.48
Florida . .. 2 100, 000 10,173 51 2, 500 00 16,175 18 | 2.50 | 2.27 | 14.68
Alabama .. 9 . 1,488, 000 283, 100 00 59, 480 00 109,760 45 1 4,05 | 3.39 | 6.27
Mississippi . 1 75,000 (ooemnen e 261 68 |._....|...... © .34
Louisiana. ......... 1 100,000 | ..o e 120 52 |.._... .12
New Orleans..... 71 2,875,000 985, 000 00 118, 000 00 209,813 03 | 4.10 . 44
Texas ...... .... - 16 | 1,625, 000 469,125 00 57,975 00 157,209 55 ; 3,57 .51
Arkansas..... 2 230, 000 49, 000 00 8,750 00 22,738 83 | 3,80 .15
Kentucky ... 45 | 7,603,900 { 1,433,053 70 291, 387 00 376,269 19 | 3.83 .16
Louisville .. 8 3,151, 500 561, 841 52 122, 060 00 178,470 54 | 3,87 . 81
Tennessee ......... 27 | 3,565,300 688, 649 75 175, 280 00 230,458 36 | 4,92 42
Southern States.. 194 | 32,212,700 | 7,503,077 76 | 1,289,362 00 ) 4,00 9
Ohio . eoicernnnan.. 168 | 20,149,000 | 4,152,045 70 : 1,174,308 15 00,757 24 |, 5.83 3 | 4.53
Cincinpati . . 11 7, 250, 000 931, 500 00 765, 000 00 10. 55 | 9.39 5.84
6 3, 575, 000 545, 000 00 1846, 000 00 328,819 76 | 5,20 | 4.50 7.98
93 | 13, 388, 500 3, 868,192 93 780,560 00 ; 821,911 85 1 5.90 | 4.568 | 4.76
132 | 11, 374, 600 3, 808, 593 59 783,480 00 ;. 884,277 17 | 6.88 | 5.16 | 5.82
10 5, 050, 000 | 3, 450, 000 00 740,700 00 | 704,177 86 14.67 | 8. 71 8.28
77 7,755, 000 ‘ 2,044, 615 33 438,500 00 | 592,568 18 | 5,65 | 4,47 6. 04
51 2,650,000 | 782, 000 00 81,497 47 285,096 95 1 3.08 | 2,37 , 8.31
Wisconsin.... 35 | 2,660,000 : 700,176 87 123, 050 00 180,771 22 | 4,63 | 3.66 | 5.38
Milwaukee . . 3 650, 000 | 245,000 00 20, 000 00 165,095 84 | 3.08 | 2,24 ‘ 18. 46
Jowa ...... cocaenns 83 6,806,730 ; 1,041,615 94 | 475,875 54 466,135 88 | 6,99 | 5,63 5.52
Minnesota. . . 32 7,050,000 ! 1,097,302 71 | 347,100 00 419,018 43 1 4,92 | 4.26 | 5.14
Missouri........... 19 | 1,980,000 | 418,500 00 69,750 00 | 107,699 79 | 3.52 1 2.01 | 4.49
Saint Louis...... 51 2,950,000 ' 581,195 53 78, 000 00 170,018 82 , 2.64 | 2.21 | 4.82
Kansas ............ 15| 1,075,000 | 249, 660 00 45, 250 00 95,893 73 | 4,21 | 8.42| 7.24
Nebraska.......... 12 960, 000 ; 320, 000 00 133,000 00 | 158,602 14 113.85 10.39 | 12.39
‘Western States.. 706 | 95,323, 830 i 4, 835, 108 60 | 6, 959, 344 16 5f 0| 5.79
Colorado. .......... 17 | 1,220,000 | i 102,500 00 189,107 23 | 8.40 | 5.90 | 10.88
Nevada - 1 75, 000 13, 957 91 [ 7, 500 00 11,008 70 10.00 | 8.43 | 12.38
California ... ..... 10 | 1, 800, 000 323,842 75 | 85, 500 00 130, 435 02 l 4.7514.03 | 614
San Franecisco ... 1 1, 500, 000 104,347 21 | 60, 000 00 75,248 49 | 4.00 | 3.54 | 4.44
Oregon .. 2 300, 660 52, 600 00 | 55,000 00 78,447 24 118,33 115.63 | 20.87
Dakota . 14 890, 000 139, 365 02 ‘\ 35, 500 00 89,478 62 | 3.99 | 3.44 | 8.69
Jdaho..... 1 100, 000 20,000 00 | 15, 000 00 15,192 84 15,00 {12, 50 l 12.66
Montana 4 375, 000 73,500 00 L. ... 50,191 40 |. ... .. (I 11.19
New Mexico .. 6 500,000 | - 137,900 17 | 26,750 00 55,153 24 | 5.35 | 4.19 | 8.64
TUtah ... 2 300, 000 125 000 00 12, 000 00 i 31,423 54 | 4.00 | 2.82 | 7.39
Washington .. 2 200, 000 31,750 00 7,500 00 | 39,225 39 | 3,75 | 3.24 | 16.91
Wyoming 4 365, 600 78,000 00 4,500 00 18,637 59 1 1.23 [ 1.02 | 4.21
Pacific Statesand |
Territories ... 64 | 7,625,000 | 1,707,663 06 411, 750 00 778,548 80 | 5.40 | 4.41 | 8.34
Grand totals..... 2,197 i473, 947,715 133, 570, 931 46 |20, 876, 552 53 ‘26, 237,634 86 | 4.40 | 3.44 I 4 32
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Table, by States and reserve citics, of the ratios to capital, and to capital and surplus, of
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73, lo September 1, 1882.

&

the dividends and earnings of national banks, from March 1, 1
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or 1878, 1879, and 1880, signify percentage of loss.
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Number and_denominations of national-bank notes issued and ;redeemed, and the number of
each denomination outstanding, on November 1 in each year, from 1870 to 1882.

|
| ! ! Twen- One | Five | One
{ Ones. | Twos. | Fives. Tens. | ties Fifties. bun- hun. | thou-
i : . dreds. | dreds. | sands.
[ | -
I
.110, 729, 327 3, 590, 157:24, 636, 7201; 8,413, 24412, 370, 056/ 378,482| 284, 460] 13,926, 4,779
-| 2,508,703, " 667,753| 1,737,983 484,135 120,135 47,845 43,599 3, 952' 3,203
; !
.1 8, 160, 624{2, 922, 424/22, 898, 737| 7, 929, 1092, 240,871 330,637 240,861 9,974] 1,516
— | :
Tssued ...ec...... 12,537, 65714, 195, 791128, 174, 9401 9,728,3752, 779,302 433,426 321,163 14,642| 4,843
Redeemed. - .... 5,276, 05711, 493, 326] 3,276,374) ' 033, 4451 245,361 82,972 76,287 6,017 4,005
Outstanding..| 7, 261, 60012, 702, 465;24, 808, 566| 8,794, 9302, 534,031 350, 454 244,876, 8,625 838
1872. T _'
Tosued ...........i14, 297, 3604, 782, 628'31, 933, 348111, 253, 4523, 225, 688] 407,199 367,797 15,621/ 4,933
Redeemed........ 7,919, 38912, 408, 389, 5,960, 67| 1,699,702 438,852 126,180, 110,989 7,867| 4,315
Outstanding. .| 6,377, 97112, 374, 239 25, 072, 681 9, 533, 750,2, 786, 836 371,019 256, 808; 7,754] 618
187 ? | T R
Issued ........... 15, 524, 1895, 195, 111 34, 894, 456|112, 560, 399 3, 608, 219 559,722 416,500, 16,496] 5,148
Redeemed........ 9, 891, 606:3, 120, 723] 9, 141, 963/ 2, 573, 070, 653, 071] 168, 976, 144,057 9,658 4,530
Outstanding..’ 5,632, 583;2, 074, 388;25, 752, 493 0, 987, 320:2, 955,148 390,746 272,333 6,838 618
1874, 7 | i i
Tssued ........... 16, 548, 259,5, 539, 113 39, 243, 136/13, 337, 0763, 962, 109! 666, 950 492,482, 17,344 5,240
Redeemed. ....... 11,143, 606 3, 755, 019 13, 041, 605] 3,912, 707) 971,608 231,556 196,572 11,676 4,683
Ountstanding. 1 5,404, 65?‘1 784, 094 26, 201, 5311 9, 424, 369;2, 990, 501 433, 394| 295, 910\1 5,668 557
1875. | | | !
Tssued -... ...... 18,046, 176 6, 039, 752 47, 055, 184 17, 410, 507.5, 206, 064 884,165, 645,838 18,476 5,530
Redoemed........ 14, 092, 1204 816, 623 24, 926, 771 7, 608, 532,2 004, 464] 381,037 299498 14,471 5, 048
Qutstanding..| 3,954, "501 1,223, 129 22, 128, 413] 9, 801, 975l3, 291,600 503, 128] 346, 418 4,005 482
1876. o | i A
Tssned ........... 18, 849, 264 6, 307, 448 51, 783, 528/20, 008, 65216, 086, 492w 985, 615 710, 900 18,721 5,530
Redeemed. - - - .... 15, 556, 708 5, 324, 546,32, 882, 056,10, 369, 214]2 852, 240, 515,784| 395,785 16,217 5,272
Ontstanding..| 3,202, 556 982, 902 19, 401, 472{ 9, 639, 438 3, 234, 246, 469,831 315, 115 2,504 267
4 | | i P
1877. ! ! [ i
Tsoued ...........120, 616, 024 6, 806, 968 56, 816, 848|92, 266, 0646, 776, 233‘1 079,781 767,317 20,022 5,668
Redeemed........ 16, 815, 5685, 755, 526 38, 115, 868|12, 434, 77913, 503, 528 634, 679, 479, 317 17,615 5,411
Y 800, 4561 141, 442*18 700, 980] 9, 831, 285(3, 272,725 445,102 288,000 2,407] 257
.122, 478, 415,7, 517, 765 bl 191, 28|24, 157, 29317, 344, 167/1, 147, 578 812,903 20,210, 6, 204
18, 194, 1966 226, 692, /42, 683, 433(13, 859, 149t3 938,178 726,222 541,850 18,805 5,900
.| 4,284, 219‘1, 201, 073]18, 507, 855|10, 298, 144:3, 410, 989] 419, 356; 271,044, 1,315 304
128, 167, 6777, 747, 519 65, 578, 440(25, 904, 2237, 869, 951|1, 211, 761] 850,720 20,570 6, 340
19, 600, 477.6, 701, 270 45, 996, 076(14, 930, 5994, 237, 343, 785, 63| 581,604 19,287 6,067
3, 567, 200]1, 046, 249,19, 582, 364110, 973, 6243, 632, 608 42, 498‘ 269,116 1,283 283
Issued .23, 167, 67717, 747, 519'69, 131, 976(27, 203, 16813, 266, 398,1, 253, 865" 879, 400 20,763, 6, 363
Redeemed. . -|20, 875, 2157, 143, 889,49, 149, 824)15, 821, 1104, 484, 820( 825,499 610, 601 19,484 6,124
Outstanding. .| 2,202,462 603, 630/19, 982, 152{11, 382, 0583, 781, 578‘ 428,366, 268,889 1,279 239
1881 1 =
Tssued ........... 93, 167, 677:7, 747, 519 73, 612, 504129, 477, 5198, 940, 81711, 357, 574! 959, 712 21,950, 7,144
Redeemed. ... ... 21, 838, 5657, 486, 434 53, 516, 488| 17, 346, 6354, 884, 992 801, 890° 660, 202 20, 405 6, 048
i | !
Outstanding. .| 1,329,112 261, 085 20, 096, 016(12, 130, 884 4,055,825/ 465,684 299,510 1,464 201
1882. = | |
Tssued ........... 93, 167, 677]7, 747, 519 78 607, 424132, 042, 260,9. 751, 784(1, 453, 324 1, 035, 118| 22,787 7,187
Redeemed. ....._.. !22, 353, 877/7, 684, 140 59, 313, 235 19, 770, 9345 551,707) 980,182 719,130, 20,880 6,990
Outstanding..! 813,800, 63, 379 19, 384, 19112, 271, 3"64 200, 077 L1420 315,988 1,907 197
g H {




REPORT OF THE COMPTROLLER OF THE CURRENCY. CXXI

Table showing by States the amount of national-bank circulation issu.ed, the amount of legal-
tender notes deposited in the United States Treasury to retire national-bank circulation,
Srom June 20, 1874, to November 1, 1832, and amount remaining on deposit at latter date.

Legal-tender notes deposited to retire na-
Additional tional-bank circulation sinceJune 20,1874. Legal-tend ore
cireulation |- — - e oo | o deposit
States and Territories. issued since | For To retire W'lj[?xl') 2;?1 Prb
June 20, | redemption | circulation | Total | a date,
‘ liquidatin under act of ;  deposits.
Aracaing | June 20, 1874, |
| !

R, ’ . .
Maine....oooeoeiiiiiiiiiiiaiaan $1, 781, 580 $450, 000 ‘ $809, 700 $1, 259, 700 $336, 983
New Hampshire............... 1, 183, 165 342, 097 | 100, 800 3 299, 928
Vermont 2, 251, 470 456, 097 1, 819, 090 2,375,187 616, 363
Massachusetts. 26,117,190 826, 250 12, 683, 550 13, 809, 800 | 2,925,117
Rhode Island... 3, 839, 720 32, 350 2,730, 985 2,763,335 | 899, 711
Connecticut. . 5, 168, 350 202, 150 4,779, 590 4,981, 740 | 1, 478, 695
New York...... 30, 934, 035 3,133, 288 33, 671, 280 36, 8C4, 568 ! 6, 745, 357
New Jersey . 3, 108, 585 881, 758 3, 255, 832 4,137,590 | 1, 353, 380
%elimsylvauia. 18, 956, 310 2,671,486 14, 859, 681 17, 531,167 . 6, 33'; , 471

elaware..... 322,275 | ceeeiaann 53, 850 53,350 | 32,
Maryland.........._. 2, 216, 060 166, 600 ! 1, 875, 880 2,042,480 | 173,171
District of Columbia... 457, 000 444, 664 530, 060 974,724 | 74,813
Virginia ... ....... 1, 273, 000 937, 369 ; 1, 036, 010 1,973, 379 . 171, 761
West Virginia. . 271, 810 731, 060 386, 685 1,117,745 ! . 764
North Carolina 1, 235, 660 128, 200 ; 1,445,485 1,573,685 361, 820
?}out-h Carolina . 189,700 .. ........ 99 . 1,214, 380 1,214,380 i 96, 800

eorgia ...... 628, 330 330, 925 727, 925 1, 058, 850 | 304, 856
Florida .... 72,000 |oeceenoa ... Y P e
Alabama ... 209, 900 90, 000 | 368, 280 458, 280 : 187,935
Mississippi. 67,500 ... iieee e cidieee e e | 104
Louisiana. . 1,710, 210 656, 413 : 2, 144, 250 2, 800, 663 70, 090
Xeia.s eae 749, 190 61,290 . 319, 340 380, 630 !;g, 8%6

rkansas. 209,240 ..., ; 198, 000 198, 000 , 721
Kentucky.. . 5, 279, 370 ; 629, 867 | 2, 524, 583 3, 154, 450 853, 957
Tennessee ................ ! 1,136, 770 414, 101 674, 259 1, 088, 360 254, 862
Missouri. . 1,904, 070 1, 043, 450 , 4, 706, 165 5,749, 615 1,153, 046
g}ll({o - 9, 960, 230 3, 647,070 | 6, 735, 451 10, 382, 523 g, Gﬁg, 852

iana . . 4, 863, 940 2, 466, 575 . 7,962, 935 10, 429, 510 6783, 387
TIHNOIS - o veeeeernnnnnnns 4,508,975 | 2,240, 074 {0 8014,546 | 10,254,620 | 1,671,315
Michigan....__...._..... 3, 515. 390 745,480 ; 3,790, 075 4, 535, 555 N 1, 489, 835
Towaoo Boso o0 125730 | osos| samod| & e
Minnesota . 1,367,900 652,763, 1,857,177 2, 509, 940 588, 203
Kansas ....uoveeenceaenns 509, 390 781,721 | 384, 050 1,165,771 199, 122
%Tebrsaska:. . 887, 370 45, 000 | 463, 480 480 12i13, 691

evada .. . i . , 553
Qregon .. i : O SO
Colorado. . 887, 400 | 271,225 | 149, 400 420, 625 | 120, 957
Utah ..... 233, 900 . 161, 191 ! 196, 800 357,991 ! 8, 748
:%lvontax.m. 404, 600 148,700 81, 000 229, 700 | 37,49%

yoming G . :
New Mexi
Dakota . ..
‘Washington...............
Arizona. ... ........ ... ..
California.............. .. ...
Legal-tender notes deposited i
prior to June 20, 1874, and !
remaining at thatdate......|.............. PR SN 3,813,675 |vceeeerecunnan
Totals . .ooveeureennnan... 145,102,155 27,841,208 ' 126,583, 343 158, 238, 316 38, 081, 670




CXXII REPORT OF THE COMPTROLLER OF THE CURRENCY.

Statement of the monthly increase and decrease of national-bank circulation, from November
1, 1878, to October 31, 1852, to which is added the preceding yearly inerease sinee January
14, 1875.

tion.

Months.

Inecrease. - Decrease.

| s .

f Natjonal-bank circula-
|

1

Issued. Retired.

$1,219, 720 $189, 219
801, 830 270, 633

$1, 030, 501 *.
531,197 .

i | .
January 1, 075, 510 287, 475 | 788,035 ... .......
February . . 20078, 190 424, 428 “ 1,658,762 i.
March .. _.h 2,008, 460 919, 814 | 1,083, 646
April ... 2, 957, 650 478,746 : 2 478,904
May .. 1, 290, 920 893, 239 397, 681
June.. 1,428,480 | 1,147,294 281, 186
July ... 953, 430 674, 991 280, 439 |..
August... 1,628,130 732, 819 895, 311
September. .. 3,912,120 427,007 | 3,485,103 |.
October. .. . 3, 582, 050 594,722 | 2,987,328 |.
November . .. 3,109,350 194,920 2,914,430 ...
December. c. . oomee i e ieae e | 2,576,580 229,322 | 2,347, 258 |
1880. !
January .. . i 1,603,874 249,887 | 1, 353, 988
February. L 703, 490 540, 569 162, 621
March .. .1 1,143,450 365, 210 778, 240
Avpril ... . .1 1,316, 880 649, 987 666, 893 |.
May .. 626, 100 l 343, 017 283, 083 i
June. 463, 610 1, 134, 326 i $670, 716
July.... 658, 950 950, 055 |. o 291, 105
Angust 506, 590 567, 844 |.
September. . 196. 040 412,645 |.
October. .. . . 497, 300 555,271
November . . 412, 500 359, 406
December . ve it i e aaaaan 11,195,650 ! 635, 483 560, 167
1881. \ !
JANUATY it i et | 626, 630 | 366, 645 259, 985
February. i 577,640 | 1,023,785 i............
March.... 4, 820, 620 1,174, 376 " 3, 646, 244
April . 7,202, 630 2,228,435 1 5,064,195
May .. 3,342,070 ; 1,724,319 ; 1,617,751
June.. 3, 199, 520 2, 264, 377 985,143 |.
Jdy ... ;8,027,820 | 745,882 ¢ 2,281,938
Angust.... i 2,086,660 | 1,319,587 | 717,073 ;.
September . 1, 554, 700 | 673, 821 ! 880, 879 |.
October ..... ... 2,893,190 1 1,189,148 | 3,704,047 |.
November . . b2,730,930 933, 665 1,797,265 §.
December. .. .. i aaan © L 481,820 1,224,639 267, 181
1882. f . i
JRUUALY .ottt o cat cee e aaaaan © 1,402,450 1 1,195,849 |
February : 946,470 1 1,596,388 ‘.
March .. 1,350,390 ; 1,600,289 i,
Avpril . 694, 540 1,218,188 ..
May .. 976, 220 1,841.750 .
June . 1,121,530 { 2,287,820 ¢ }
July .. 1,956,990 | 1, 661, 886 295,104
August ... 3, 869, 000 2,015,043 | 1,853,957 ...
September. 3,895,510 | 3,535,052 . 2,360,458
October. .o e 2,028,400 | 2,061,402 ;

Totals ..o e i 89,779, 585 | 46, 060, 680 5,182, 083
From January 14, 1875, to October 31. 1875 . .1 10, 986, 675 | 14, 570, 305 3, 583, 630
From November 1, 1875, to October 31, 1876 7,093, 680 | 27, 506, 981 20, 413, 301
From November 1, 1876, to Qctober 31, 1877. 16, 306, 030 | 18, 265, 331 1, 959, sl

From November 1, 1877, 1o October 31,1878 ......... N 16, 291, 685 ‘ 10, 986, 116

1140, 457, 635 117, 389, 413 . 54,206, 55
—oo ] 12,959,713 !

Grand totals. ... ... i iaan , 457, 653 "130, 349, 126 | 54, 206, 55
I |

31,138,315

Circulation surrendered to this office and retired. ..

]
w0
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=
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REPORT OF THE COMPTROLLER OF THE CURRENCY. CXXIIX

Clearings and balances of the banks of New York City for the weeks ending at the dates given.

Week ending—

Clearings. Balances.

T T . T | $400, 793, 928 37 $17, 195, 538 34
Sept. 8 1877 ...... ) s 897,270,385 61 21, 276, 952 69
S L T v © 379,235,693 05 16, 226, 864 42
o v S 405, 032, 278 32 | 18, 062, 064 62
Sept. 29, 1877 419, 336, 185 05 17, 638, 612 67
Oct. 6, 1877 428, 838, 637 02 17, 969, 027 54
Oot. 13, 1877 «ooooeoiiii L 485,782, 249 45 19, 466, 542 22
Oct. 20, 1877« oo 478,165,840 10 : 21,282, 801 22
OCb. 27, 1877 meeeemee e e eee e e e 437, 387, 453 60 16, 555, 158 76
Nov. 3,1877 458, 025, 633 36 23, 219, 535 73
Nov. 10, 1877 358, 005, 167 11 . 16, 400, 805 41
Nov. 17, 1877 401, 980, 936 84 20, 952, 083 11
Nov. 24,1877 417,104, 418 66 © 17, 367,124 75
Sept. 7, 1878 348, 022, 456 02 17, 551, 602 23
Sept. 14, 1878 330, 877, 791 01 17, 037, 659 82
Sept. 21, 1878 333, 606, 566 02 17, 080, 319 34
Sept. 28, 1878 370,111, 767 49 17, 596, 844 29
Oct. 5, 1878 453, 971, 364 93 18, 225, 691 50
Oct. 12, 1878 424, 149, 900 70 22, 036, 490 39
Oct. 19, 1878 482, 291, 920 94 21, 414, 267 79
Oct. 26, 1878 392, 878, 203 23 16, 507, 373 90
Nov. 2, 1878 488, 571, 553 53 | 94, 886, 588 26
Nov. 9, 1878 408,903, 425 00 . 19,531, 868 14
Nov. 16, 1878 460, 572, 737 80 | 20, 918, 209 11
Nov. 23, 1878 . 404, 037, 742 00 17, 061, 847 48
Nov. 30, 1878 368, 238, 659 90 16, 450, 900 37
Sept. 6, 1879 452, 345, 265 71 23, 606, 921 32
Sept. 13. 1879 507, 109, 348 67 923,979, 300 27
Sept. 20, 1879 530, 921, 366 52 24, 850, 791 49
Sept. 27, 1879 591, 859, 560 99 26, 691, 095 46
Oct. 4, 1879 747, 278, 535 78 ° 28, 871, 132 68
Oct. 11, 1879 741, 448, 440 55 29, 463, 205 51
Oct. 18 1879. 798, 960, 746 51 26, 950, 734 21
Oct. 25, 1879 .. 761, 277, 728 00 28, 333, 087 73
Nov. 1, 1879.... 865, 862, 857 05 32,796, 457 88
Nov. & 1879. 772,150,134 18 | 30, 621, 579 21
Nov. 15, 1879 . 870, 092, 059 78 | 39, 899, 377 29
Nov. 22, 1879 942,992,768 23 | 30,443,292 71
Nov. 29, 1879 779, 955, 847 24 28, 364, 989 12
Sept. 4, 1880 603, 877, 203 02 33, 414, 325 94
Sept. 11, 1880 .. 625, 650, 183 37 26, 812, 778 80
Sept. 18, 1880 ... 623,875,655 48 - 30,733, 842 94
Sept. 25, 1880 .. 573, 355, 801 73 30, 070, 332 13
Oct. 2, 1880 .. 705, 598, 706 46 32,827,400 90
Oct. 9, 1880 .. 651,169,020 35 . 28, 586, 849 16
Oct. 16, 1880 . 693, 917,360 86 | 27, 875, 042 64
Oct. 23, 1880 .. 872, 895, 695 57 32,910, 082 09
Oct. 30, 1880 ... 785,361,621 85 | 31,018,354 80
Nov. 61880 .. 866. 393, 048 37 33, 936, 599 77
Nov. 13, 1880 .. 896,540,451 06 | 34,579,373 05
Nov. 20, 1880 .. .| 868,076,513 35 | 34,404, 639 13
NOV. 27, 1BBO . e et aevanse e e e e 1,072,680,747 81 © 32,472,796 33
SePt. B, 18RI «oen et teee e e eas reeieee-a.. 857,413,263 85 . 37,132,230 86
Sept. 10, 1881 .... 639,907,979 97 | 28, 808, 004 38
Sept. 17, 1881 .. 995, 116,460 37 . 36, 408, 897 13
Sept. 24, 1881 .. 773,401,695 57 | 29, 380, 049 08
Oct. 1, 1881 .. i 758,155,052 10 26,349, 314 58
Oct. 8, 1881 .. 1,154, 052,466 33 | 35 187, 636 23
Oct. 15,1881 .. 975,722,717 88 | 31, 673,440 10
Oct. 22,1881 .. 933,850,125 23 | 35, 159, 491 42
Oct. 29, 1881 881,124,243 T4 . 32,450,957 70
Nov. 5, 1881.. 1,021, 882,159 85 | 37,173,439 72
Nov. 12, 1881 .. 796, 664,256 97 ¢ 27, 635,753 35
Nov. 19, 1881 .. 892, 319, 707 29 | 31,043, 851 43
Nov. 26, 1881 .oun. ... 892,475,503 06 ' 23, 882, 022 31
Sept. 2, 1882.... 787,790,343 16 27,596, 924 64
SePt. 9, 1882 . oot 806,162,117 62 | 29,786,386 41
Sept. 16, 1882 . oo o e e 1,010,034,295 97 | 30,418,411 78
A L. SR 950,962,831 49 | 27, 978, 458 28
SEPt. 30, 1882 <enmmeneee e eme e ene e e e enn 1 011,393, 333 57 | 34,393, 848 91
OCt. 7, 1882 <o e e, 1,124, 300, 247 43 | 30, 742, 717 31
Oct. 14, 1882 .o oooeene e e ieeeeecarneanneennnn 999,817,864 93 | 35,772,217 86
006, 21, 1882 cenmennnennnevmneneeannanananneanennns .| 1, 044, 396, 226 21 33, 623, 283 86
Oct. 28 1882 . ..\ emeoe o taeneenrenmanan 857, 810, 186 35 26, 633, 506 70
R R 991, 296, 926 46 37,122,701 71
I 2 L U T S 950, 469, 956 50 26, 969, 785 92
Nov. 18, 1882 .. .11, 054, 584, 665 67 33,958, 877 77
NOV. 25, 1882 . oo e raanmensemmenmeanneemmameanan e nans 1, 246, 998, 567 95 28, 657, 750 01



CXX1V REPORT OF THE COMPTROLLER OF THE CURRENCY.

Amount and rate of taxation ( United States and State) of the national banks for the year 1867.

Amount of taxes. 1 Ratg:p(i)'f;at];‘a.x to
States and Territories. [Capital stock,| : ‘

| X

United States.|  State. | Total | o4 itate, Total.
| , ; i
| : | Perct. |{Pr.ct.\Pr.ct.
Maine......oceariianiaaa.. $9, 085, 600 $180, 119 $141,226 | $321,345 | 20| L5 3.5
New Hampshire .. .. 4,735,000 ° 88,773 93,179 | 181, 952 - 1.9 L9 3.8
Vermont........ - 6, 510, 012 122, 214 144,164 | 266, 377 | 1.9} 2.2 4.1
Massgachusetts .. . 79, 932, 000 1,616,825 | 1,562,128 | 3, 178,953 : 2.01 2.0 4.0
Rhode Island.. . 20, 364, 800 324, 844 195, 355 ! 520, 200 ! 1.5 Lo 25
Connecticat . . 24, 584, 220 434, 440 387, 146 821, 587 | .71 16 3.3
New York .. ..| 116,494,941 : 3,022,662 | 4,058,706 | 7,6081,368 ; 2.6 8.5 6.1
New Jersey ..... . 11, 333, 350 253, 359 223, 106 476, 465 ! 2.2 2.0 4.2
Pennsylvania ... R 50,277,795 ! 1, 242, 037 278,268 | 1,520,305 i 25| 0.5 3.0
Delaware ....... . 1,428, 185 32, 621 1,261 ¢ 33, 881 ; 2.8 0.1 2.4
Maryland ......... . 12, 590, 203 260, 261 166, 054 426,315 ! 2.1] L3 3.4
District of Columbia. . 1, 350, 000 15, 330 3,2 18,615 | 1.53] 0.3 1.6
Virginia........... . 2, 500, 000 48, 345 13, 926 62, 270 1.9} 0.6 2.5
West Virginia. .. .. 2, 216, 400 46, 966 51,457 | 98, 421 211 2.3 4.4
North Carolina.. . 583, 300 9, 049 5,144 14,193 1.5 0.9 2.4
Goorgia ......... . 1, 700, 000 40,845 6, 050 46, 895 2.5] 0.4 2.9
Alabama ...... . 500, 090 8,763 ! 3,830 ! 12, 592 1.7 1.0 27
Louisiana . .... P 1, 300, 000 35,804 | 20, 042 55, 936 2.8 L5 4.3
TeXaS .. c..cv.. , 450 6, 865 2,149 9,015 .21 0.4 1.6
Arkansas . 200, 000 | 5, 745 1, 351 7, 096 29 0.9 3.6
Kentucky . 2, 883, 000 59, 816 | 17,467 77,283 21, 0.6 2.7
.Tennessee. 2, 100, 000 52, 460 27,975 80,435 2.7 14 4.1
Ohio.......... 22, 404, 700 514, 681 ! 520,951 - 1,035,633 2.3 2.3 4.6
Ipdiana . 12, 867, 000 278,798 200, 37: 479,170 2.21 15 3.7
linois 11, 620, 000 321,406 231, 917 553, 323 2.81 2.0 4.8
Michigan ..... 5,070, 010 111,790 68, 061 179, 851 2.2 1.3 3.5
‘Wisconsin . ... . 2, 935, 000 76,583 | 62, 012 138, 595 2.6 2.1 4.7
Towa . ........ e 3, 992, 000 106,349 | 88,281 . 194, 631 2.7] 2.2 4.9
Minnesota..... . 1, 660, 000 39,132 | 29, 522 68, 655 2.0 13 3.3
Missouri...... e 7, 559, 300 133, 142 | 189, 248 322, 380 1.4' 2.0 3.4
Kansas........ . 400, 000 10, 229 i , 801 18, 030 2.5 2.0 4.5
Nebraska ..... . 250, 000 10,735 | 7,014 : 17,749 4.3 | 2.8 7.1
Qregon ....... e 100, 000 1,624 oeiienn.... ‘ s 24 ... 2.4
Colorado . . . 350, 000 9,702 ? 1,615 ! 11,317 2.8 | 0.4 3.2
tah ...... . 150, 000 1,887 | 1,097 . 2, 984 1.3 0.7 2.0
Idaho ..... . 100, 000 479 | 1,405 | 1,884 0.5 1.4 1.9
Montana . ... 100, 000 837 ; 560 i 1,397 0.8 0.6 1.4
Totals. 422,804,666 | 9, 525, 607 ] 8,813,126 | 18,338,734 | 2.2 21| 4.3
i I

t
{
|
I



REPORT OF THE COMPTROLLER OF THE CURRENCY. CXXV

Amount and rate of taxation ( United States and State) of the national banks for theyear 1869,

States and Territories.

New Hampshire.
Vermont
Massachusetts ..
Rhode Island.. ..
Connecticut . ..
New York.....
New Jersey
Pennsylvania
Delaware. ...
Maryland
District of Columbia
Virginia
West Virginia. ..
North Carolina. .
South Carolina ..
Georgia
Alabama
Louisiana

Tilinois .. ..
Michigan..
‘Wisconsin
Towa .. ....

QOregon ....
Colorado ..
aho .....
ontana

Ratio of tax to
Amount of taxes. capital.
Capital stock. -
United States.| State. Total. | SRt itate. Total.
Per et. | Pr. ct.|Pr. ct.
$9, 185, 000 $191, 779 $164, 150 $355, 929 21| 1.8 3.9
4, 835, 000 , 245 102, 812 200, 057 20| 2.1 4.1
6, 385, 012 129, 069 117,107 246, 166 2.0 1.8 3.8
81, 282, 600 1,691,620 | 1,329,018 | 3,020,638 21| 1.6 3.7
20, 164, 800 44, 687 75, 466 520, 153 1.7] 0.9 2.6
24, 606, 820 476, 244 366, 457 842, 701 1.9 1.5 3.4
112, 267, 841 2,958,089 | 2,980,104 | 5, 938,193 2.6 2.7 5.3
11, 4653, 350 279, 410 200, 121 479, 531 2.4 1.8 4.2
49, 560, 390 1, 312, 419 266, 186 1, 578, 605 2.7 0.5 3.2
1,428,185 30, 907 3, 265 34,172 2.21 0.2 2.4
12, 790, 263 277, 550 147, 854 425, 444 221 1.1 3.3
1, 050, 000 23, 814 1, 850 25, 664 2.2 0.2 2.4
2, 221, 860 59, 281 8, 882 68, 163 2.71 0.4