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REPORT

or

THE COMPTROLLER OF THE CURRENCY.

TREASURY DEPARTMENT,
Orrick o¥ THE COMPTIROLLER OF THE CURRENCY,
Washington, December 2, 1895,

S1r: 1 have the honor, pursuant to law, to herewith submit for the
consideration of Congress the report of the Comptroller of the Currency
for the year ended October 31,1893, constituting the thirty-third made
since the creation of the Bureau. In accordance with the provisions of
the act prescribing the duties of the Comptroller it exhibits:

First. A summary of the state and condition of cvery association
from which reports have been received during the preceding year,
with an abstract of the whole amount of banking eapital returned by
them, the amount of their debts and liabilities, the amount of their
circulating notes outstanding, their total resources, and the amount of
lawful money held by them at the time of the several calls made upon
them during the year, together with such other information asis deemed
necessary and useful to be given.

Second. A statement exhibiting, under appropriate heads, the
resources, liabilities, and condition of the banks, banking companies,
and savings banks organized under the laws of the several States and
Territories.

Third, A statement of the associations whose business has been closed
during the year, with the amount of their cireulation redeemed and
outstanding.

Fourth, Suggested amendments to the law by which it is believed
thie system may be improved.

In addition thereto it has been deemed advisable to incorporate the
result of inquiries undertaken under the aunspices of this office, showing
briefly the varicus systems of banking in operation in foreign coun-
tries and in the States and Territories comprising the Union. The
information thus obtained, though, in a number of instances, incom-
plete and imperfect, will be of benefit in a measure, at least, in giving
a better knowledge of the different methods employed to facilitate com-
mereial exchanges and sustain a bank-note cireulation.

The records of this office show that from the date of the granting of
the first certificate of authority on June 20, 1863, to the close of the
year embraced in this report the total number of national banks organ-
ized has been 5,023, making an average for each year of 152, Of this
total number there were in active operation on October 31 last 3,715,
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4 REPORT OF THE COMPTROLLER OF THE CURRENCY.

having an authorized capital stock of $664,136,915, represented by
285,160 shareholders, making for each bank in the system an average
capital stock of $178,772, the number of shares to each 2,136, and share-
holders 77. The total amount of their circulating notes outstanding
was $213,887,630. Of this amount $190,180,961 was secured by United
States bonds and $23,706,669 by lawful money deposited with the
Treasurer of the United States.

The net increase in the amount of eirculation secured by bonds dur-
ing the year was 810,779,597, and the gross increase in the total circula-
tion $6,522,540.

On September 28, 1895, the date of their last report of condition, the
total resources of the 3,712 banks then reporting was $3,423,629,343.63.
of which $2,059,408,402.27 represented their loans and discounts and
$356,577,580.61 money of all kinds in bank.

Of their liabilities, $1,701,653,521.28 represented individual deposits,
$336,888,350.86 surplus and net undivided profits, and $182,481,610.5¢
outstanding circulating notes secured by bonds.

In geographical divisions the 3,715 banks in active operation arc
divided as follows: Two thousand nine hundred and one, with a capi
tal stock of $536,725,832, in the northern and northwestern half of the
country, and 814, with a capital stock of $126,848,950, in the South and
Southwest.

East of the Mississippi River 2,611 national banks are located, with
a capital stock of $527,612,792, while 1,104, with a capital stock of
$135,961,990, are west of it.

In point of number of active banks Pennsylvania, New York, Massa-
chusetts, Ohio, Illinois, and Texas lead, with 412, 334, 268, 248, 220, and
214 respectively. Arranged according to capital stock, Massachusetts
is first, with $97,017,500; New York second, with $87,136,060; Penn-
sylvania third, with $74,233,129; followed by Ohio, with $45,645,338;
Tllinois, $38,696,000, and Texas, $22,523,090.

There were organized during the report year 43 banks, located in
20 different States, with an aggregate capital stock of $4,890,000. Of
this number 8 were in Pennsylvania, 5 each in New York and Texas,
and 3 each in Illinois and Iowa. The number located east of the Mis-
sissippi River was 24, aggregating in capital stock $2,310,000, and west
of it 19, whose combined capital stock was $2,580,000. The State of
Missouri is first in amount of capital stock represented by new banks,
having $1,400,000; Peunsylvania has $800,000, Ohio $550,000, New
York $400,000, and Texas £350,000.

There are 28 of these banks, with a capital stock of 82,530,000, in the
northern and northwestern section of the country, and 15, with a capi
tal stock of $2,360,000, in the South and Southwest.

The number of banks organized was less than 30 per cent of the
yearly average.

The corporate existence of 71 national banks in 16 States, with a
capital stock of $10,662,000 and a total circulation of $3,226,275, has
been extended during the year. Pennsylvania has 21; Massachusetts,
14; Maine and Vermont, 5 each; with 4 each in New York and New
Jersey. Of the total capital of such banks, that in Massachusetts
aggregates $3,280,000; in Pennsylvania, $2,882,000; Maine, $875,000;
Vermont, $725,000.

Under the actof July 12,1882, providing for the extension of national
banks, the corporate existence of 1,607 banks, representing an aggre-
gate capital stock of $400,193,315, has been extended. Of these, New
York has 232, with a capital stock of $73,497,460; Massachusetts 227,
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with a capital stock of $92,492,200; Pennsylvania 199, with a capital
stock of $53,086,000, followed by Ohio, with 111 and aggregated capital
of $17,879, 000,

The number of banks leaving the system by reason of the expiration
of their corporate existence was 4, having a capital stock of 300,000
and a circulation of $123,700. Two of these were located in New YorL
1 in Maine, and 1 in Pennsylvania. A new association, with a ca,pltal
stock of $50,000 and civculation of $22,500, succeeded to 1 of the 2 in
New York.

During the year ending October 31, 1896, the corporate existence of
28 banks, with a capital stock aggregwtmg $3 453,800 and c1rculatmn
of 81, 51() 400, will expire. They are located in 17 States, 5 of them
bemg in Pennsylv ania and 3 each in Illinois, New Jersey, and North
Carolina. In the succeeding ten years, from 1896 to 1905, the corporate
existence of 889 banks, having a capital stock of $129,694,950 and a
circulation of $34,011,887, will expire.

The number of banks leaving the system during the year through
voluntary liquidation was 51, having a capital stock of $6,093,100 and
circulation of $1,152,000,

It has been found necessary to appoint receivers for 36 banks during
theyear. Their aggregate capital stock was $5,235,020 and eir cu]atlon
$1,003,402. Of this number 2, with a capital stock of $450,000, were
1epmted last year as being in voluntary liquidation, and 9, with a
capital stock of $2,750,000, were of the number of banks Whlch closed
their doors in 1893 and subsequently resuined business, but through
continued business depression and the slow character of their assets
were unable to meet their obligations, and were thus compelled to go
into insolvency.

A comparison of the data of this year with that set forthin the report
of this Bureau for the year 1894 shows the number of active hanks to
have decreased 41, with a corresponding decrease in capital”stoek of
$6,438,120. The number of banks organized is 7 less and the number
going into voluntary liquidation 28 less. There has been an increase
of 15 in the number of receivers appointed and an increase of 30 in the
number of extensions of corporate existence granted. The loss through
expiration of charters decreased 2 and the number of banks organized
to succeed expiring associations decreased 4.

The following abstracts of the reports made by the banks in response
to the five calls required by law indicate the changes which have char-
acterized the status of the banks at different periods covered by this
report. In addition thereto are given abstracts of the reports of 1894
and 1893 for purposes of comparison. Those of 1893 are given as
showing the extreme conditions of the year of greatest financial depres-
sion and serious banking loss.
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Gold ‘Lreasury cer- ' |
tificates ........... 29,677,720.00, 25, 400,860.C0, 23,182,930, GOl 22,425,600.00; 21,525,930, 00
Gold ciearipg-house H | | |
cortificales, ceean. . 31,219,000, G0 31,904, 002.60; 80, 823,000. 00,  31,315,000.00; 31,021, 000.00
Silver dollars . - 6, 9534, 778. 00! 7,263, 610. 00 7,245, 537. 00; 7,248, 059. 00( 5, 505, 459. 00
Silver Treasury cer- | |
titicates . . 29, 743, 446.00: 29, 550, 637. 0 28, 519, 277. 00, 30, 127,457.000 22,914, 150. 00
Silvertracti 5, 548,231, G2, 5, 956, 9539, 18, 5,617, 508, ‘H 5, 834, 241, llf 4, 852,381, 95
Legai-tender uotes 119, 513, 472, v 113,281, 622. 00} 118, 529, 158, bO 123,185, 172.00: 93, 946, 685. 00
T. 8. certificates ot ; ‘i . i |
deposit for legal- 1 : | i {
tender notes...... 37,060, 000.09,  31,635,000.00;  26,930,000.00°  45,330,000.00; 49,920, 0060.00
Five per cent re- . ‘ : |
demuption tund ; i i |
with Treasarer.... 8,542,386. 04, 8,527, 580. 65 8,748,239, 53 9,024, 047, 825 9,085, 606. 63
DuefromU.8. Treas- ! | ] |
L5 T80 1,289, 077. 14 1,080,461, 06; 1,017,832, Ol;f 1, 146. 281, 47 1,283, 534.36
Total..cav.ot. 3,423,474, 873.11 3, 378, 520, 536, 75 J 410 002, 491, 24 3, 470, 533, 307, 28‘& 423, 629, 343, 63
LIADILITIES, ! i | i
t i
Capitalstock paidin.] €66,271,043.00. 662,100,100, 00, 633, 146, 756. G0 638, 224,179,653, 637,135, 4588.65
Surplusfund....._.. 244,937,179, 48, 216,180, 005. 97, 246, 740, 237, 341 247,782,176, 23, 246, 448 426.38
Undivided profits, i |
less expenses and : !
taxes paid. ........ 95,887.436.80  £3,920,538.80.  86,571,194.99.  81,221,980.54 90,439, 024, 48
National-bank notes ! i !
ontstanding....... 169,337,071. 00, 16, 755,001.50 175, 632, 500.50, 178,815,801 00! 182, 481, 610. 50
State-banknotes out- 1 i
standing.......... €6, 220. 50, 66, 173. 50 65, 144,50 66, 133. 50, 66, 133, 50
Duetoothernational | i
banks..eeeniiennn. 534,019,221, 24 314,430,137.22. 315,314,314, 80) 336, 225, 036.52: 320, 228,677.38
Tue to State banks | J
and bankers....... 180, 345, 566. 56, 180, 070,705.84 180,360, 713. 93] 190, 447,130.70, 174,708, 672.88

Dividends unpaid...
Individnaldeposits..

1,130, 39
1, 695, 489, 346.

. 38)
031, 667, 843, 286,

1, 287, 568,

67: 2,387, 221. 04
"S 1,680, 961, 299,03

3,030, 371,57
1,736, 022, 006. 83

1, 670, 927. 89

1,701, 653,521, 28

T. 8. d('posits ........ 10,151, 402. 65; 24,563,195, 7 23,501, 932.80{ 10, 075, 924. 97 9,114,372, 65
Deposits of U. S. dis- '
'\Ibé“m'mlmlholfl\l eeen 3, 865, 339. 58! 3, 461, 787. 6 3,745, 923. 03 3,091, 408. 55 4,426, 906, 48
otes and bills re-
disconnted........ 7, 682, 509. 06 6, 853, 317. 7. * 8, 944, 917. 94 9,697,555, 94  13,396,107.83
Bills payable........ 11,471, 551.05; 13, 645, 026. 2. 13,603,610.93] 12,250, 671.25! 17,813,360.01
Tiabilities other than .
those above stated.i 2,220,523, 72 2 3,413, 741. 2; 5, 004, 703. 29! 3, 602, 030. 03 4,043, 143. 70
Total l‘3 78, 520, 536. l 3, 470, 553, 307. 28(3, 423, 629, 343. 63

..... . |3 423,474,873. 11

75.3,410, 002, 491, 24i




REPORT OF THE COMPTROLLER OF THE CURRENCY.

SUMMARY OF THE

DURING THRE YEAR ENDED OCTOBER 2, 1894,

7

STATE AND CONDITION OF EVERY NATIONAL BANK REPORTING

Dec. 19, 1893,

Feb. 28, 1894.

May 4, 1804,

July 18,1894.

Oct. 2, 1894,

RESGURCES.

Loans and discounts.
U. 8. bonds to secure

3,787 b'mks

41,871,574,769, 05

8,77

7 banks.

1,872,402,605. 96,

3,774 banks,

1,926,086,824. 98

3,770 banks.

3,755 banks.

$1,044,441,315. 10

$2,007,122,191, 20

cireulation ........ 204, 809, 359, 001 200, 8083, 830,00 200, 469, 250, 00; 201, 335, 150. 0 199, 642, 509. 00
U. 8. bonds to secure .

T. 5. deposits...... 14, 436,000.00; 14,445, 000.001 14,720, 000.00; 14, 926, ¢00.00; 15, 226, 600, 00
U. 8. bonds onband.. 3,040, 000.00; 17,250, 150.00; 14,805,200, 00;  12,875,100.00] 10,662,200, 00
Preminoms on U, 8.

bonds ............. 13,806,473.180  15,600,786.13)  15,133,458.23) 14,930, 886.78] 14,624,276, 03
Stocks,securities,ete.] 159, 749,363,921 174,305,552, 50: 185, 324, 549, 67) 101, 137,433, 66/ 193, 300,072, 44
Banking hoase, fur-

niture, and fix-

tares.ooieeoian.. 3,042,814, 14, 74,143,833.08; 74,802,950.73] 74, 920,082.52; 75,183, 745. 64
Otherreal estatoand

mortgagesowned.. 18,679,746, 39 20,145, 500.88 21,174, 855,07, 21, 877,503,221 22,708, 391. 20
Due from national l

banks (notreservo |

agents) .1 108,205,460, 750 112,672,823.41 119, 303, 798.52' 111,775, 552.18] 129,479, 067. 98
Due from State banks | i

and bankers....... 28, 682,008. 64 27,835,317, 15] 29, 028,405. 01  27,003,816.38 27,973, 911. 85
Due from approved | |

regerveagents..... 212, 630, 636.30; 246, 891, 926. 63! 257, 854,100.32° 238,089, 227. 51! 248, 849, 607, 59
Checks and other [

cashitems......... 13,519,016.51; 12,633,797.311 12,549,614.34  11,805,939.23] 15,576,975.23
Txchangesfor clear- |

in fvh(ms .......... 71,943,165, 75, 70,209, 633.62,  76,002,055.47:  66,511,835.77; 88,524, 052.17
Bills of other na- i !

tional banks....._. 21,497,840.00: 10,8066, 610.60; 20,7054, 9088.00: 19,650, 333.00{ 18, 50,577, 00
Fractional paper ! i

currency, nickels, ! |

andeents......... 938, 602, 57 1,061, 927.99 1,014, 037. 51 1, 041, 630. 44 952, 532, 95
Goldcoin... . 143, 028,989,411 124, 604, 826.09! 128, 180, 158, 26! 125,031, 677.14} 125, 020, 200. 92
Gold Treasury ecer- | E

tificates ........... 44,877,100, 00: 41,516, 110.00;  41,928,330.00. 40, 560, 400. 001 87, 819, 940. 00
Gold clearing-houso { |

certificates........ 14,702, 000, 60; 32, 765, 000, 00! 34, 721, 000. 00‘ 34, 023, 000. 00 34, 026, 000. 00
Bilver doilar: 7,830, 135. 08¢ 7,741, 265, 00 7,489, 921, 00; 7,016, 489. 60 6,116, 354. 00
Silver Treasury cer- | .

tificates co..o.o. . 34, 776,273.00. 43,181,166, 00 41, 580, 654. 00 8 075, 412. 60 23, 784, 897. €0
Silver fractionaleoin , 171,02 6,058,278, 25 6, 041, 850, 15] 5, 943, 584, 19 5,422,172, 58
Legal-tender notes. . 1 G"G 759. 00 14.., 16:», 676, 146, 131, 202, 66, 138, 216 318. 00 1"0 5 1 028. 00

VB, certificates of R !

d(posxt for legal- 5 i

tendernotes....... 31,255,000, 09° 35, 045, 000. 60; 46,030, 660, 00, 30, 045, 600, 00 45, 100, 690, 60
Five per cent re. ! ; |

demption fund ' ! 1

with 'f'reasurer.. .. 8, 876, 042. 25 8,751, 434, 40 8,713, 498, 44, 8,701, 946, 50 §,723,223.16
Duefrom U.S. Treas- : !

RTRES L 2,028, 141, €)21 2,132, 772. 09; 2,301, 480,28, 1,020,783.31 887, 645, 20

Tota -[2, 242,315, 326,70 3, 324, 734, 001, 893, 433, 343, 378. 08 3, 422, 06, 423 33'3, 473,922, 035, 27
LIABILIFIES. l

(/&Plta,quf‘cl( paidin.; 681,812, 960.06; 678, 536, 910.00; 675,868, 815. €0: 671,091,165. 00, 668, 851, 847. 00

Surplus fund........ 246,739, 602, 03 246, 594, 715, 85; 246, 314,185.63. 245, 727,673. 7L 245, 157, 517. 60
Undivided  profits, i

less expensecs and

taxes paid....... .. 100, 288, 668. 05 86, 874,385.87  82,804,202,20. 84,509,294, 46 88, 023, 564, H0
National-bank notes |

outstanding ....... 179,973,150.500 174,436,269, 10; 172,626,018.50, 171,714,532, 50; 172,331,978, 00
State-banknotesout-

ing 75, 059, 50; 71, 483, 50, 71, 480. 58 66, 290, 50; 66, 250. 50
Duoctoother |

banks.cooenanana.. I 298, 803, 834, 56; 243, 143, T45, 59y 359, 530, 488, 04] 352, 002, 081. 10! 343, 692, 316. 63
Due to State banks |

and bankers P151, 313,715,250 173,042, ¢00, 081 182,937,307, 10) 181,701, 906.23: 183,167,779, 62
Dividends unpaid...! 1,217, 903. 99 1,536, 354. 03 2,332, 506. 97 2, 586, 504. 77 2, 576, 245, 95
Individuaideposits. . 1,339, 399, 795. 2311, 58 G, 800, 444. 501, 67 O 958, 769, 07 1, 677, 801, 200. 85;1, 728, 418, 819, 12
U. S. deposits. - 10, 591, 466. 60 9,925,967, 44! 10,538,365, 64  11,029,017,201 10,024, 909. 62
Depositsof U. 8- |

bursing oﬁ'mcrs. . 3, 409, 308.77 3,643, 346. 71 3,317,241.85 3, 099, 504, 08 3, 716, 537. 890
Totes and bills re- |

discounted ........ ‘ 11, 465,546, 18 7,729, 558. 93! 7,905, 541. 10, 8, 195,566.99]  11,453,427.95
Bills payable........ 14, 388, 362. 94 9, 234, 205. 50 9, 224, 464, 78 9, 609, 098. 81 12,552,277.78
Liabilities other than|

thosc abovestated. 2,973, 803. 64 2, 265,513,73 2, 313, 836. 70 2,422,567.04 2,938, 543.20

|
i
|
|

3, 242, 815, 326, 70 3, 324, 734, 901. 89 3, 433, 342, 378. 08]\3, 422, 036, 423, 33

I

I

3,473,922, 035, 27
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SUMMARY OF THE STATE AND COXDITION OF EVERY NATIONAL BANK REPORTING
DURING THE YEAR ENDED OCTOBER 3, 1893,

Dec. 9, 1802, |

Mar. 6, 1893.

May 4, 1893.

July 12, 1893.

Oct. 3, 1893.

3,784 banks.

3,800 banks.

3,830 banks.

3,807 banks.

3,781 banks.

RESOURCES.

Loansand discounts.
TU. S. bonds tosecure
circulation ........
TU. S. bondstoesecure
deposits...........
U. S.bonds on hand. .
Stocks,securities, etcl
Due from approved
reserveagents
Due trom other na-
tional banks
Due from State
banksandbankers.
Banking house, fur-
niture, and fixtures
Otherrealestate and
mortgages owned..
Current cxpenses
and taxes paid
Premiums on U. 8.
bonds ...e.vvvunnnn
Checks and other
cashitems
Lxchanges for clear-
ing house
Bills of other na-
tional banks
Fractional currency,
nickels, and cents.
Gold coin
Gold Treasury cer-
tificates
Gold clearing-house
certificates
Silver coin, dollars..
Silver Treasury cer-
titicates ....._.....
Silver coin,
tional .............
Legal-tender notes ..
U. 8. certificates of
deposit
Five per cent re-
demption fund ....
Due from Treasurer,
other than 5 per
cent fund

LIABILITIES.

Capital stock paidin.
Surplus fund
Undivided profits...
National-bank notes
outstanding
State-bank notesont-
standing ..........
Dividends unpaid ...
Individual deposits.
U. 8. deposits.......
Deposits of U. 8. dis-
bursingofticers. ...
Duetoothernational
banks....oooaa.a
Due to State banks
and bankers.......
Notes and bills re-
discounted
Bills payable
Other habilities

$2,166, 615,720.28(

$2,159,614,002.48

$2,161,401,858.

59

$2,020,483,671.04

$1,843,634,167.51

166, 449, 250. 00, 170,096, 550. 00| 172,412,550. 00 176,588, 050.00, 206, 463, 850. 60
15,321,000, 001 15,351,000.000  15,261,000.00{ 15,256, 000.000 14, 816, 000. ¢0
4,148,600, 00| 4,372,600.00{  3,519,550.00]  3,078,050.00] 2,760,950, G
163,648,180, 71 153, 420, 770. 68 150, 747, 862. 86/ 149, 690, TOL. 61! 148, 569, 950, 4¢
204,948,159, 79| 202,612,051.30 174,312,119.44' 159, 352, 677.33] 158,499, 644, 28
142, 623, 166, 36: 124,384,884, 35 121,672,704, 24, 111,056,506.81| 04, 740, 014, 07
34,403,231.75'  30,126,300.21|  32,681,708.90, 27,211,234.32 24,220, 106. 82
72,294, 364. 731| 72,680,344, 23|  73,386,921.79  72,750,830.15, 72,322, 826. (¢
15, 926, 687. 47: 17,030,064, 31|  16,640,853.69| 16,632,446.13] 16,828,949, 40
14,204,970.25,  10,992,932.600 11,746,470.23 4,802, 77288  11,071,996.65
13,913,280.71'  13,270,001.10] 12,935,077.74) 11,033,004.69| 13,981, 867. 44
16, 755, 332. 09; 18,755,010.52|  17,546,973.93]  16,707,680.61] 15,359, 764. 56
110,522, 668. 40, 125,142,839, 74] 114,977,271 08] 107,765,890 44| 106,181, 304, 50
20,488,781.00,  18,248,7C0.00]  20,083,688.00, 20,135,054.00 22,402, 611. 00
893, 909, 82 945, 532. 50 952, 810. 90 952,632.48] 1,026,813, 9¢
94,754,328.05]  99,857,235.00{ 101,006,531.58] 95,790, 861. 68 129, 740, 438. 1¢
73,118,480.00)  69,198,790.00{  62,783,410.00] 50, 550,100.00] 47, 522, 510. 00
6, 237, 000. 00 4, 939, 000. 00 5, 073, €00. 00 4,285, 060. 00 5, 080, 000. 0
7,503,084 00|  7,212,800.00]  7,615,574.00|  17,38),457.00| 7,965, 844. 00
92, 556, 689.00( 21,695, 114.00]  24,603,511.00|  22,626,180.00] 28,385, 889, 0::
5,635,679, 7 5,438,877.23|  6,140,115.23]  6,119,574.63| 6,009,178, 8¢
102, 276. 335. 00| 90,935, 774.00] 103, 511, 163,00 95,833, 677.00, 114,709, 352. 0
6,470,000, 00| 14,675,000.001 12,130,000.00]  6,660,000.00) 7, 020,000.0"
7,282,413.90|  7,401,830.74;  7,467,980.71  7,0600,604720 8 077,414.1%
1,268,405.08|  1,322,444.60]  1,550,801.28  1,019,074.42]  1,262,749.85
3,480, 349, 667. 193, 459, 721, 235. 78 3, 432, 17, 697. 253, 213, 261, T31. 943, 109, 563, 284, 36

689, 698, 017,
239, 931, 932.
114, 603, 884.

145, 669, 499,
74,176,
1,308, 137.
1,764, 456, 177.
9, 673, 349.
4,034, 240.
323,339, 449,
169, 778, 117.
15,775, 618.

9, 318, 249,
1, 688, 817.

50
08
52
00;
50
97
11
92
37
03
18
63
82
56

688, 642, 876. 00
245, 478, 362. 77
103, 067, 550. 15

149,124, 818. 00
75, 075.50

1, 850, 392. 19
1,751,439, 374. 14
9; 813, 762. 17
3,927, 760, 44
304, 785, 336. 62
166, 901, 054, 78
14, 021, 596, 43|

18,180, 228. 71
2,913, 047.88

688, 701, 200.
246, 139, 133.
106, 966, 733.

151, 694, 110.
75, 075.

2, 579, 536.
1,749, 930, 817.
9, 657, 243,
4,203,730,
275,127, 229.
153, 500, 923.
18,953, 306.

21, 506, 247.
3,051, 879.

00
32
57
00
50
38
51
49
93
28
04
98
53
82

683, 780, T18.
249, 138, 300.
93, 944, 649.

155,070, 821.

56
30
73

50

75, 072. 50

3, 879, 673. 50,
1,556, 761,230.17
10, 379, 842. 66

3,321,271, 84
938, 913, 573. 51
125,979, 422,16

29, 940, 438, 56,

31,381, 451, 27
28, 689, 265. 68;

678, 540, 338. 93
246, 750, 781. 32
103, 474, 662. 87

182, 959, 725. 90
75, 069, 50

2,874, 697. 59
1,451, 124, 330. 55
10, 546, 125. 51
3,776, 438. 21
226,423, 979, 06
122, 891, 098, 21
21, 066, 737. 01

27,426, 937. 54
31,632, 362. 16

Aggaregate

3, 480, 349, 667, 19)

3,459,721, 235,78

3,432, 176, 697,

253, 213, 261, 731, 9413, 109, 563, 284. 36
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ANALYSBIS OF REPORTS OF 1895,

An analysis of the reports of condition submitted during the year
shows at each date a greater or less change from the preceding one in
each item constituting the same.

Individual deposits declined from $1,728,418,819 on October 2, 1894,
to $1,667,843,286 on March 5, 1895; rose to $1,736,022,006 on July 11,
and declined on September 28 to $1,701,653,521. 'The number of banks
holding these deposits on October 2, 1894, was 3,755, with a capital
stock of $668,861,847, and on September 28, 1895, 3,712, with a capital
stock of $657,135,498.

On October 2, 1894, the surplus fund was $245,197,517 and net
undivided profits $88,923,564, which items had on September 28, 1895,
increased to $246,448,426 surplus fund and $90,439,924 net undivided
profits.

National-bank notes outstanding, secured by bonds deposited, on
October 2, 1894, were $172,331,978, which decreased to $169,337,071 on
December 19, 1894, and afterward gradually increased until Septem-
ber 28, 1895, when the amount was $182,481,610,

The amount due to other national banks on October 2, 1894, was
$343,692,316, and gradually decreased to $313,314,314 on May 7, 1895:
increased to $336,225,956 on July 11, 1895, and again decreased tc
$320,228,677 on September 28, 1895,

The amount due to State banks and bankers, which on October 2.
1894, was $183,167,779, decreased to $180,360,713 on May 7, 1895, then
increased to $190,447,130 on July 11, 1895, and on September 28, 1895,
decreased to $174,708,672,

Liabilities for money borrowed in different forms, which on Octobe:
2, 1894, aggregated $26,944,248, declined on December 19, 1894, tc
$21,374,583; afterward increased to $27,553,232 on May 7, 1893,
decreased on July 11, 1895, to $25,5650,257, and again increased on Sep
tember 28, 1895, to $35,254,611.

The total liabilities, which on October 2, 1394, were $3,473,922,055,
decreased on March 5, 1895, to $3,378,5620,536; afterward increased tc
$3,470,553,307 on July 11, and on September 28 had again decreased to
$3,423,629,343,

On the side of resources, the loans and discounts, which on Octo-
ber 2, 1894, amounted to $2,007,122,191, decreased to $1,965,375,368 on
March 5, 1895, and afterward steadily increased to $2,059,408,402 on
September 28, 1895, an amount about $52,000,000 greater than the
aggregate of loans and discounts on October 2, 1894,

United States bonds to secure cireulation on October 2, 1894, were
$199,642,500; decreased on December 19, 1894, to $195,735,950, after
which the amount gradually increased to $208,682,765 on September
28, 1895.

United States bonds other than those securing circulation held by
the banks amounted on October 2, 1804, to $25,888,200; increased to
$51,520,890 on Mareh 5, 1895, after which date the amonnt gradually
decreased to $26,118,350 on September 28, 1895,

The amount invested in stocks, securities, ete., which on October 2,
1894, was $193,300,072, increased on December 19, 1894, to $197,328,354 ;
decreased by May 7, 1895, to $103,841,727, and afterward slightly
increased again to $195,028,085 on September 28, 1895,
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The amount invested in banking house, furniture, and fixtures, which
on Qctober 2, 1894, was 875,183,745, gradually increased to $78,244,849
on September 28, 1895,

The amount of other real estate and mortgages owned on October 2,
1894, was $22,708,391, and gradually increased until on September 28,
1895, it was $25,627,027,

The amount due from other national banks (not reserve agents) on
October 2, 1894, was §122,479,067; increased on December 19, 1894,
to $124,798,322; decreased on March 5, 1895, to $114,702,531; then
increased on July 11, 1895, to $127,329,742, and afterward decreased
to 8123,521,0687 on September 28, 1895,

The amount due from State banks and bankers on October 2, 1594,
was $27,973,911, after which it slightly increased and, with slight varia-
tions during 1895, stood at $30,830,482 on September 28, 1895,

The amount due from approved reserve agents, which on October
2, 1894, was $248,849,607, gradually decreased on May 7, 1895, to
$218,799,491; increased on July 11 to $235,308,761, and afterward
decreased on September 28, 1885, to %222,287,251.

Ixchanges for clearing house, which on October 2, 1894, amounted to
$88,524,052, decreased to $77,343,972 on March 5, 1895, then increased
to $83,833,118 on May 7, stood at 882,868,297 on July 11, and decreased
on September 28, to 857,506,787,

The specie held by the banks on October 2, 1894, was $237,250,654,
On December 19,1894, it decreased to $218,641,222, It theninecreased on
Mareh 5, 1893, to $220,931,641, but gradually deereased to $214,427,194
on July 11, and by September 28 had further decreased to $196,237,311,
the smallest amount held at any report date since July 12, 1893, when
the amount was $186,761,173,

The amount of legal-tender notes and United States certificates of
deposit for such notes on October 2, 1894, ageregated $165,644,028,
gradually deereased to $144,936,622 on March 5, 1895, then gradually
increased to $168,515,172 on July 11, 1895, but by September 28 had
again decreased to $143,866,685. In other words, the lawful-money
reserve held by the banks, composed of specie, legal-tender notes, and
United States certificates of deposit for legal-tender notes, which
on Qctober 2, 1894, was $402,804,682, decreased on May 7, 1895, to
$364,105,757, then inereased on July 11 to $382,942,366, but by Septem-
ber 28 had sharply decreased to $349,103,996, the smallest amount of
lawful-money reserve held sinece July 12, 1893, when it amounted to
$289,254,850.

REPORTS IFOR 1835 AND 1894 COMPARED.

Summarizing the changes disclosed by a comparison of the resources
and labilities of the national banks on September 28, 1895, with those
on October 2, 1894, about a year previous, the material increase in loans
and discounts, and the decrease in lawful-money reserve and the
amount due from rcserve agents, indicate clearly the larger demand
for loanable funds, further evidence of which is found on the side of
liabilities in the inerease in the volume of circulating notes outstanding,
and in the amount of money borrowed by the banks. This further
appears by the decrcase in the amount due to other banks and bankers
and the amount due to individual depositors, which amounts have
been withdrawn from the banks where they remained idle during the
period of financial depression, for investment in more profitable forms.



REPORT OF THE COMPTROLLER OF THE CURRENCY. 11

REPORTS OF 1843 AND 1835 COMPARED.

By comparing the figures showing the aggregate resources and liabil-
ities of the national banks on October 3, 1893, with those of Septem-
ber 28, 1895, the following changes are to be noted:

On the side of resources, loans and discounts at the latter date had
increased £216,000,000, United States bonds held to secure circulation
£3,000,000, Umted btqtes bonds held for other purposes $9,000,000,
qtochs qeﬁumtxes, ete., 47,000,000, amounts due from reserve awents
$64, 000 ,000, amounts due from other banks and bankers ‘230,000 000,
]eggal tender notes and United States certificates for these notes 8?22,
000,000, while checks and other cash items had decreased $2,000,600,
exchqnnes for clearing house $49,000,000, bills of other intlonal b‘mks
$7,000, UGO, and specie $29,000, 000,

On the side of liabilities capxtal stock decreased $21,000,000, undi-
vided profits $2,000,000, national-bank circulation outst: mdmg $1 000,-
000, and money borrowed in different forms $4o,0()0 000, while amounts
(1ue to other banks and bankers increased $146, 000 ,000, and iudi-
vidual deposits $250,000,000,

EARNINGY AND DIVIDENDS.

The law requiring dividend reports from national banks went into
effect in March, 1869, and since that date the abstracts for semiannual
periods have been incorperated in the annual reports issued by this
Bureau. The number, capital, surplus, dividends, net earnings, and
ratios of dividends to capital, dividends to capital and surplus,and net
earnings to capital and surplus semiannually from September, 1885, to
September, 1895, are shown by such abstracts. To these abstracts has
been appended a table exhibiting similar information for each ycar
ended on March 1 from 1870 to 1895.

The average annual capital and surplus for the twenty-six years were
$528,256,187 “and $153,611,141, respectively; the average aunual divi-
dends p’uﬂ amount to $44,428,765 and the net carnings to 54,865,257,
The rate per cent of dividends paid varies from 10,5 in the year ended
on March 1, 1870, to 6.8 in 1894, the average for the twenty-six vears
being 8.4, The total amount of dividends paid and the net earnings
for tho period referred to are shown to amount to $1,153,147,903 and
$1,4206,496,670, respectively.

By means of a special eirenlar addressed to national banks an effort
has been made to ascertain what percentage of current expenses paid
by the banks during the year ended September 1, 1895, was represented
by taxes paid, and the result of such informmation as hias been obtained
will be found in the table appearing on the next page, showing ratios of
net earnings, losses, expenses, taxes, and gross carnings, respectively,
to capital and surplus for the year ended September 1, 1893.

It will be observed {rom this table that great vari ‘m(,n in the figures
showing these ratios appear. These variations are accounted for as
follows: In the matter of taxes paid the ratio in some cases represents
the tax on circulating notes only, in others to this is added taxes on
real estate held, and in others again the tax on shares is paid by the
banks for their shareholders, while in other cases this tax is paid by
each shareholder individually and not by the bank.

‘While, necessarily, the rate of taxation on shares of national-bank
stock varies in the different States and Territories, the explanation sug-
gested will aceount for the extreme variations shown in the table, It
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was found impossible with the means at band to obviate the difficulties,
and to that extent the investigation was unsatisfactory. It, however,
is of value in other directions, and the results are therefore given.

The variations in the ratios showing gross earnings are accounted for
by the fact that in the West and Southwest rates of interest are very
much higher than they are in the LEastern and Middle States, while
another important feature in determining the ratio is the holding of
deposits large in proportion to the capital and surplus.

The difference in ratios representing expenses are in some measure
accounted for by the difference in rates of salaries paid and other
expenses prevailing in different sections of the country, and also by the
fact that where interest is paid upon deposits or for money borrowed
by the banks the amount of this interest paid is included with the cur-
rent operating expenses.

The ratios in the column of losses represent the measure of losses
developed and charged oft during the year, which, like the years of
1893 and 1894, has been one of severe liquidation in some sections ot
the country.

In referring to the ratios of net earnings, while the figures undoubt-
edly show that investments in shares of national banks are more profit-
able in some sections than in others, still it must be borne in mind that
the ratios in some cases represent net carnings after taxes on shares
have been paid by the banks, while in others these taxes are paid by
shareholders individually, and to this extent the percentage of profit
on investments in these shares is reduced.

The table herewith given sets forth the results as they were collected
by this office. The statist who desires to analyze in their completeness
the different items of percentage of mnet earnings, losses, expenses,
taxes, and gross earnings of the various States and cities can supple
ment the information thus given Ly that which he can gather upon
these subjects from the particular locality which he may have under
consideration.

PERCENTAGLS OF NET BARNINGS, LossES, EXPENSES, TAXES, AND GR0osS EARNINGS.
RESPECTIVELY, TO CAPITAL AND SURPLUS FOR THE YEAR ENDED SEPTEMBER 1,
1895
1895,

Ne . |
States, otc. N(izggg'rxl Losses. iExpenses‘; Taxes. ea?ﬁ?SZs.
Der ct. Der ct. Per ct. | Per ct. Per ct.

1| Maing cevecenenans beeassanancriaanes Vesroneaa. 5.98 2.45 2.9 0.39 11.75
21 New Hampsbire ccovmeneanioiiiiiiennannans 2.97 6.25 4,00 .68 13, 9
3 Vermont..._.. 5.5) 1.86 3.79 .36 11. 5i
4 | Massachusett 3.08 2,565 2.76 1.81 11. 10
5 Boston. 3.10 1.93 3.21 1.27 9. 51
6 | Rhode Islan 3.64 2.41 1.93 .31 8.2%
7 | Connecticut 5.43 1.08 | 2. 86 .28 10. 55
8 | New York... 4.94 3.63 5. 47 1.60 15. 64
9 New York City. e 5.17 3.62 7.7 1.73 18.27
10 Albany . coevviieiininnnen. 7.03 1.70 9.03 1.46 -19,22
11 Brooklyn ...covviimii 6.32 3.42 5.35 1.54 16. 63
12 NoW Jersey . cueeenmineruanneaeionninnnnnnnnnn 7.87 2.88 5. 67 .52 16. 44

13 | Pennsylvania........ooooeoioiiiiiiiia il 6. 05 2,76 4,22 .75 13.7
14 Philadelphia..oooooaeeaiiii il 5.02 1.83 5.26 .64 12.75
15 Pittsburg.cooeeennmni i 6.53 1.22 4.73 .69 13.17
16 | Delaware .oovuieenreioriiiieicneiianmananans 6.01 1.60 3.65 .60 12.76
17 | Maryland....ooiiiimnniii i 5.09 1.68 5.75 1.20 14. 62
18 TILE §1110) - SR 5.42 1.32 2.75 1.54 11. 03
19 | District of Columbia.............. 8.43 [eeenenn... 5,49 .51 14. 43
20 Washington ................ 5.53 1.156 6.57 .39 13,64
21 Virginia ...o...oooiiiiiiiiiil. 6. 49 1.50 G. 00 1.25 15. 24
22 ) West Virginia....ooooeiiio 7.72 1.57 4.57 1.30 15.16
23 | North Caroling «.ooovoneneia.o. 3.92 7.46 0. 03 .58 17.99
24 } South Carolina 3.16 5.04 7.24 2.11 17.56
25 | Georgia.... 7.41 2.15 6.03 2.04 17.62
26 Savanbaliee.cvvevesaanns . 1.80 5.35 3.84 1.66 12.15
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PERCENTAGES OF NET EARNINGS, Losses, Exrenses, Taxes, grc.—Continued.

- ] ;
States, ete. l\elggzxn ‘[ Losses. /Expensecs.) Taxes. eﬁ‘]l;;(i)ﬁfgs,
Der ct. Der ct. | Perct. Per ct. Per ct.
27 | Florida . 10.72 5.40 13.43 1.14 30. 69
28 | Alabama.. 2.24 4.86 6. 06 1.42 14.58
29 | Mississipp 5.17 3.81 7.20 1.37 17.55
30 | Lounisiana. 8.09 2,50 7.69 1.47 19.15
31 511 8.68 8.01 2,54 24,34
32 . 7.73 3.54 G. 53 1.35 19.15
33 | A R 7.52 1.81 5,92 .88 16.13
34 | Xentucky . 6.33 2.42 3.76 1.09 13. 60
35 Louisville - 5.37 2.13 4.56 1.28 13.34
36 | Tennesses ...... . 4.48 7.62 5.22 1.36 18. 6%
37| Ohio.......... . 5.72 3.09 4. 66 1.61 15.88
38 Cincinnati . 5,20 3.65 5.14 2.03 16.13
39 Cleveland. - 5.46 .74 3.01 1.64 11,756
40 | Indiana.......... . 6.81 2. 68 5.30 1. 68 16.47
41 | Ilirois...... - 6. 70 2.22 5.79 1.36 16.07
42 Chicago. . 5.57 2.96 6.22 1.50 16. 2,
43 | Michigan... - 6.16 3.21 5. 99 .96 16. 32
44 Detroit. . - 7.61 1.32 1.63 .30 10. 86
45 | Wisconsin...... . 6.33 2.85 6.36 1.42 16. 96
46 Milwaukee . 8.59 3.27 10.25 2,08 24,19
471 Jowa..o.unuan... . 6. 87 2.07 6.39 1.50 16.85
48 Des MoINeS - vvveminnniieiiiiianinrerannns 3.78 4.79 6,32 1.53 16. 4t
49 | Minnesotd . .oocvveemiiniii i 5.21 3.15 6,18 1.98 ! 16. 52
50 St.Paul. ..o 1.97 5.14 3.96 1.55 | 12,62
51 Minneapolis «-vevveenniiiiaiiiinrianannn, .63 14,27 4.86 1.32 ] 21. 08
52 | Missouri.cueeeeiei e 6,00 2.24 5.96 1.45 | 15. 65
53 SELOMWS. ceierireiiiiniiicieannaenaannas 4.99 2. 65 6.85 1.41 ) 15.9
64 Kansas City ovovnmeniniiii il 6.97 4.01 10. 62 .88 22. 4¢
55 StoJoseph.eieeiniiiiiii i 2,54 7.10 7.51 1.78 18.91
56 { KANSAS covveeniincurininaiaceieiansiaannas 4.93 3.59 6.85 1.46 16. 85
57 | NebrasKa .cveiveiererironneniieeianeaiiaaan. 3.20 4.52 7.89 1.23 16. 84
53 [0 17E: 11 T 2.13 3.80 10.90 1.18 18,01
59 Lincoln .o oveennenniiiiieiieai i 2.95 9.36 9.15 .91 16. 47
GO [ Colorado.cmeeenreenrniiinineiiaieiannnanenn. 3.68 6.51 10.36 1,58 22.13
[ O - G 2.76 5.55 7.206 1.21 16, 7¢
62 | Californi...oeeeeeneeriviiiiiiiiiiieiiennnan. 6. 83 4. 86 6.04 .60 18.3
63 San Francisco. 8.43 2.40 3.47 .10 14. 40
64 | OTEZOM. eeneeinitieiiiniaaenii i iacaiaaaas 3.43 10. 45 6. 63 .51 21. 62
65 | ArIZoma. ..ocioiiiiiiie i e e 11.37 1.61 10.77 .38 24.13
66 | North Dakota.....oeveeaiinninenieaanainnnnn. 4.77 3.49 7.86 2,22 18. 34
67 | South Dakota. cen 14 5.04 8.99 2.10 15. 96
68 | TAANO . cuvenune ittt e iaeaie e 5. 46 4.85 8.70 2.44 21.45
69 | Montana..oocveieiiiiraroaaianiaeieineeans 5.34 19.68 12,74 2. 09 29.17
70 | New MOXICO «uurnmron e ciiacnceaacaaeannannn 4.13 9.73 10.70 2.23 26.7¢
L Y U 3.81 3.30 4.49 1,791 13.31
72 | Washington ..o...oooiiiiiiiiiiii il 95 6.46 G.92 1.10 13,53
T3 | Wyoming . coueee it ieieiiiieeneieennes 1.65 5.47 7.80 1.95 16. 67
T4 | Oklahoma . ..o i 11.13 2.80 10.43 2.27 26. 6.
75 | Indian Territory. coveeeeennranienicnnninnnns 14. 86 1.47 8.39 .16 24. 8¢
i

NotE.—Figures printed in bold-face type signify loss.
STATE BANKS AND BANKING ASSOCIATIONS.

Such information as the Comptroller has been able to obtain with
respect to the resources, liabilities, and condition of banks, banking
companies, and savings institutions organized under laws of the several
States and Territories is herewith presented, and is substantially com-
plete, except as to the following States: Delaware, Maryland, South
Carolina, Georgia, Alabama, Louisiana, Texas, Arkansas, Tennessee,
Nevada, Oregon, Idaho, Utah, New Mexico, Arizona, Oklahoma, and
Indian Territory.

Tlie information furnished by State officiais is supplemented by the
returns courteously made to this office by the bank officials doing busi-
ness in the States and Territories above mentioned.

The number of banks incorporated under State authority and in
active operation on or about the close of the fiscal year ended June 30,
1895, was 5,066; and the number from which reports of condition have
been received is 5,033, Abstracts of these reports, tabulated by classes
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and States, with the sources of information indicated, will be found in
the appendix.

Reports of condition have been received from 1,070 private banks
and bankers and 5,033 State and savings banks and loan and trust
companies, an increase of 365 over 1804,

A comparison of the returns in 1894 with those of 1893 shows a
decrease in the following items: Loans, nearly $207,000,000; eapital,
$7,000,000; deposits, 97,000,000, and total resources,over $110 000,000,

The returns for this year show not ouly an increase in every lten
except cash on hand, over 1894, but also an increase in corresponding
items reported in 1893, prior to the monetary stringency of that year.
The following statement shows the principal items of resources and
liabilities of these banks in 1893, 1894, and 1895:

Items. 1843, 1894, 1895,
Loans ..... $2,348,193,077 | $2,133, 628,978 | $2,417, 408, 464
Bonds..... 1, 009, 604, 350 1,010, 248 230 1,375, 026, 025
Cash ...... . 205, 645, 203 929, 573, 004 227, 743, 303
Capitaleenreieranninanananaa.. PN 406, 007, 240 398, 735, 390 422, 052,618
Surplus and undivided profits. .. .. 340, 206, 287 352, 424,784 370. 397, 003
Deposits veveenneneniaiiiiia.. ...t 3,070, 462, 680 2,973, 414,101 3,183, 245. 810
B T i 3,979, 008, 533 3, 868, 474, 997 4,133, 990, 529

I'rom the foregoing statement it will be observed that there has been
anincrease in 1893 over 1894 in the following itemns: Loans, $283,839,516;
bouds and stocks, 5:5‘))(;4 777,795 capital, $23,317,228; surplus and
undivided profits, $17,9 219 depos1tb, $211 831,709 totf\l resources,
$270,513,532; thc only deci ea&e noted being in cash ltems, and is ouly
“Bl 629,701. The increase in 1895 over 1893 is as follows: Loans and dis-
count\ $69,275,417; bondsaudstocks, $365,421,675; cash and cashitems,
$22, 098 100; capital, $16,045,378; &111‘1)111b and net undivided profits,
“~‘>4 190 16, deposltb, $114 ‘bs ]50 and total resources, $159,981,596,

State banks to the number of .5 774 reported, being an 1nmeasc in
number and capital of 188 and $5 ,905,722, 1ebpcctively. The capital
of these banks aggregates $250, 511 2955 deposlts, §712,410,423; loans,
$697,688,068; bonds aud Stdeb SB‘)I 988,696, and total resources,
81, 111,.)40 818 Theinerease in deposxtb over 1894 is about $54,000,000;
in loans, Sﬁ‘?u,OOO 000; in bonds and stocks, $7,000,600, and in fotal
resources, $70,000, 000,

Reports of dividends paid by this elass of banks have been received
from 925 associations, located in 24 States. The total capital of the
reporting banks is $56,596 332, m)d the amount and average rate per
cent of dividends 1)md $4,088,752 and 7.2, respectively.

Savings banks to the number of 1,017, of which 664 are mutual, that
is, assoclations condueted for the sol6 benefit of the depositors, and 353
stock savings banks, operated for the benefit of both shareholders and
depositors, have submitted reports of condition. The resources of the
stock savings banks are less than 15 per cent of those of all savings
associations.

With the exception of 10 banks in Ohio, Indiana, and Wiseonsin,
mutual savings bauks arc confined to the Eastern and Middle States.
Loaus of thisclass of banks amount to $823,036,954; bonds and stocks,
$801,044,935; deposits, $1,597,343 160,andtotalresources, 81,756,740, 953,
The total loans of all savin gs banks are $1,035,597,142; bonds "and
stocks, $841,807,699; deposltb subject to check $33 160 (75 savings
deposits, 81, 810 597 0"3 and aggregate resources, $2 053,7 64 338. Com.-
paring these 1tems mth those reported in 1894, an mcrease is noted in




REPORT OF THE CQMPTROLLER OF THE CURRENCY. i5

each as follows: Loans, $8,659,334; bonds and stocks, $63,219,833;
deposits, $66,424,556; total resources, $73,020,139.

The number of depositors has increased 97,832, and the average
amount due each depositor from $363.86 to $371.36. Interest paid to
depositors varies from 3 to 4.5 per cent, the average being apparently a
trifle less than 4 per cent.

The number of loan and trust companies submitting reports of con-
dition was 242, Their loans aggregate 8433,508,516; bonds and stocks,
$177,086,555; capital, £108,063,005; deposits, $546,652,657, and total
resources, $807,0063,041.

Returns have been received from 1,070 private banks, with capital
aggregating $33,281,845; deposits, $81,824,932; loans, $85,489,066;
bonds and stocks, $7,276,159, and total resources, $130,617,342.

A condensed statement is herewith given for the purpose of compar-
ison, exhibiting the principal items of resources and liabilities of each
class of banks referred to:

i - -
Items. E State banks, L%%’I]n%r:g;g;}“ Savings banks.l {)ngge

|
LOQIS ©veeeaesanananeaneenaraeasannnns | $697,688,008 | $4533,508,516 | §1,035,597,142 |  $85, 489, 066
United Statesbhonds covvwneeiiaaao.s | 883, 885 39, 607, 593 123,106, 914 1,497,310
Other bonds ....... | 91,104, 811 137,478, 962 718, 619, 785 5,778,849
Capital ........... v 200,341, 265 108, 963, 605 29, 463, 573 33,281, 845
Surplus and profit, 101, 042, 846 84, 801, 698 174,109, 899 10, 443, 060
Deposits ... ... | 712,410, 423 546, 652, 657 | 1,844, 357, 708 81, 824, 932
Total resources... .0 1,147,545, 818 807,063,041 | 2,053, 764, 328 130, 617, 342

; ]

Similar information relative to national banks, banks other than
national, and the total of all banks appears in the following table:

3,712 national | 6,103 all other

Ttems. banks. banks,

9,815 total.

TUORTUS < e e vmsne smene siaa e asen s emunnsanrneanmnnns $2,050, 408, 402 | 2, 252, 282,762 | $1, 311, 691, 194
TUnited States bond 234, 801,115 165, 185, 702 399, 986, 517
Othor bonds, etc... 217, 497, 165 952,073,407 | 1,164, 470, 602
Capital........... 57,135,400 | 429,052,618 | 1,079,188, 117

Surplus and profits.. 336, 888, 351 370, 397, 003 707, 285, 354
Deposits coevnan... 1,%15,194,860 | 3,185,245,810 1 4,900, 440, §70

otal resOUroeS e e ce it iaaaae s 3,423,020,344 | 4,138,000,529 | 7,562,618, 873

The capital steck of national banks on July 11, 1895, and of all other
banks at the date of the latest returns to this Burean amounts to
$1,080,276,798, an increase during the year of $10,450,243. The aver-
age per capita is $15.44,

The population of the Unifed States on June 1, 1895, as estimated by
the Government actuary, was 69,954,600 and the total banking funds,
namely, capital, surplus, undivided profits, and deposits of national and
all other banks, $6,703,5644,084, making the average per capita $935.83.
These funds in 1894 amounted to $6,407,003,338, being $296,540,746 less
than this year.

The cash held by national banks on July 11, and by other banks at
about that date, amounted to $631,111,290, classified as follows: Gold,
$127,621,009; silver, $15,504,037; specie, not classified, $19,298,363;
paper currency, $342,739,129; fractional currency, $1,023,442, and cash,
not classified, $124,835,220.

In the appendix will be found abstracts of the reports of each class
of banks, by States and geographical divisions, for the past and prior
years and statistics in detail covering the subjects hereinbefore referred
to. To this has also been added a summary of the condition of the
Canadian banks on August 31, 1895, and the latest reports of the loan
and trust companies in the District of Columbia.
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INSOLVENT BANKS OTHER TIIAN NATIONAL.

Mr. Albert C. Stevens, editor of Bradstreet’s, has courteously placed
this Bureau in possession of a statement showing the number of banks
other than national, and the amount of their assets and liabilities,which
failed during the year ended August 31, 1895, which appears in detail
in the appendix. An abstract of this information, with similar returns
for 1894, is herewith given.

1804. [ 1895.
Class. 7 |
No.| Assets. }Liabilitics.i No.| Assets. ‘ Liabilities.
Statebanks...ooooio il 27 | $1,773, 678 I $2,009,967 | 46 | $2,555,356 | $3,444,675

Savings banks............
Loan and trust covnp'uncs
Mortgage companies. .
Private banks

7

91 2,646,008 | 2,677,943 | 8| 4,653,323 | 4,818,199
5 490, 000 477,000 | 1 $0, 000 90, 000
3| 33,000,000 | 37,500,000 | 5| 4,027,100 | 5,753,500
1] 1,749, 600 | 2,235,600 | 25| 1,388,301 | 1,804,619
L I I 65 | 39,589, 286 l 44,900, 510 ‘ 85 ‘ 12,704,080 | 15,910,993

The number of national banks in existence on July 1,1895, and of all
other banks at the date of the latest returns prior thereto, with the
number and per cent of failures of each class and of all, is shown in the
following table:

Number Failures.
doing

Class. bu%{ness Num
July 1 * | Per cent.

1895, ber.
National banks. c.ooo i e 3,721 36 .97
State banks and trust companies. ... 4,328 *52 1.20
Savings banks ......... .. .l 738 8 1.08
Private banks....o. o i 4,972 25 .50
10 N 13, 759 121 .87

E Includu 6 trusc 'u]d mtnt'm"c companies.
STATE AND NATIONAL BANKS IN THE STATE OF NEW YORK

A question arising during the year which made it desirable to obtain
information showing the relations existing between the various State
banking institutions and the national banks of the State of New York,
a special call was made on August 6 on the national banks for statements
of balances with State, private, and savings banks and with loan and
trust companies. While the information was obtained for a special
purpose, the results of it are of sufficient interest to warrant the pub-
lishing of them in this report.

The returns from the 50 national banks of the city of New York
showed average daily credits for the month of June of $61,380,569, due
to State bankm g institutions, and an amount on July 11 of $54 4853, ,412,
while the daily balances due the national banks averaged for J une
31,620, 642, and on July 11 amounted to $1,586,258.

The 5 national banks in Brooklyn, the 6 i in Albany, and the 273 located
in the State outside of the cities named reported the average daily
credits for June at $10,658,493, and the amount on July 11 as $11,544,328.
The same banks reported daily balances due them averaging for June
$1,036,998, and the amount on July 11, $1,156,401.

The total for the 334 national banks in the State averaged daily bal-
ances for these banks during June, $72,039,062; amount on July 11,
$66,029,740. Average daily balances due from the State institutions
for J une, $2,563,840; on July 11, $2,742,659.
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Included in the speecial call was a request for data concerning the

receipts and withdrawals of every kind in which these banks partici-
ated.

P For the 50 national banks in the city of New York the average

daily receipts for June were $124,503,693; receipts on July 11 were

$121,061,669. T'or the remaining 284 b&])kb the average daily receipts

for June were $11,988,577, and on July 11, $11,980,788.

Withdrawals from the 50 national banks of the ufy of New York for
June averaged $119,308,833 a day, and on July 11, $122,769,213. With-
drawals from the 284 banks outside of New York City averaged fo:
June $13,914,367 per day, and for July 11 were $12,006,343.

Combining all the reports for both items mukes the average
daily receipts of the 334 banks for June $136,492,270; withdrawals,
$133,223,200; a daily balance in favor of the banks of $3,269,070, or
$98, 07 100 for the month. OnJuly1l receipts aggregated $133 042 152
and withdrawals had risen to $134,775,556, reversing the bahnce to
$1,733,104 of withdrawals over receipts.

From these results it may be effectually argued that the interests of
State and national banks are not antagonistic. No better ground for
investigation could be found than in the financial center where the
strongest banks of each class are competitors for business. The exhibit
made not only shows how baseless is the claim of friection between them,
but renders the refutation more emphatic by the very close relations
which are seen to exist by the returns made.

INSOLVENT NATIONAL BANKS.

The number of banks placed in the hands of receivers during the
year was 36, located in 15 States, having an aggregate capital stock of
$5,235,020 and cirenlation of $1,003,402, of which amount $205,146 has
Deen destroyed and $798,256 is )'et outsta,ndmg The increase thus
shown over the number of receivers appointed in 1894 is due to the fact
that 9 banks which closed temporarily daring the stress of 1893 were
unable to reduce their assets to an extent sufficient to meet their matuar-
ing obligations, and therefore passed under the administration of this
oftice. The banks of this character, with the amount of their capital
stock, are shown in the followin g table

Name of bank. Tocation. Capital.
Citizen’s National BanKk .....ccoioiiiiiiiaiiiiaiaiacanauan. Spokane Falls, Wash....... $150, 000
Tacoma National Bank ....ooeoiiniiiinirioicicccineenaaanan Tacoma, WVaﬁh .............. 200, 000

First National Bank..........

...| Port Anweles, Wash........ 50, 060
Puget Sound National Bank.. ...| Everett, Washeenennonnonons 50, 000
TUnion National Bank. ........ .o.| Denver,Colo...ceerineaienn. 1, 000, 080
National Bank of Kansas City.. ...| Kansas City, Mo. ..-] 1,000, 000
Butfalo County National Bank .| Kearney,Nebr.............. 100, 600

First National Bank .......... | san Bernardino, Cal ........ 100, 00
Kearney National Bank .... -.| Kearney, Nebrueeuenanaennn 100, 00G

B S PN 2, 750, 00«

In addition to the number thus added were 2, the First National
Bank of Ida Grove, Iowa, with a capital stock of $150,000, and the State
National Bank of Denver, Colo., with a capital stock of $300,000, which
had, prior to Uctober 31, gone into voluntary liquidation, but through
failure to comply with the statute were placed in the hands of receivers.

By deducting the number of the bauks and the amount of the capital
stock represented by them coming into the hands of receivers, under
the circamstances named, the tot'll number of receiverships for the year
is reduced to 25 and the amount of capital stock involved to $2,035,020,

CUR, P1 1— -2
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The following table sets forth in detail the names, location, eapital
stock, and condition of the assets of the failed banks of the year at the
time of the appointment ot reccivers therefor:

Tne NATIONAL

BANKS IN EACHH STATE AND
WERE PLACED IN THHE HANDS OF RECEIVERS LU

(EOGRAPHICAL

DIvVISION,
NG THE YEAR ENDED OCTOBER

WIHICH

31, 1895, WITII THEIR CAPITAL, NOMINAL ASSETS, AND LIABILITIES AT DATE or

SUSPENSION.

Asgsets,
Namo and location of bank. | Capital. | Esti- Esti- ‘ L‘sé;-d I.gahﬂfl-
: mated mated | w ma til Total.* 105,
good. 'doubtful. l 1" )
) | €88,
i —
Dover National Bank, Dover, N.H._._. | $100,000 | $112,052 | 65,170 | 10,586 | $187,808 | $174, 676
First National Bank, Willimantic, | |
{863 0 ' 100,000 | 132,643 : 149,279 [ 115, 137 397, 059 338, 262
Eastern States.......... SYCTPRPER 200, 000 | 244,095 | 214,449 E 125, 723 584, 867 512, 968
Central National Bank, Rome, N. Y....0 100,020 | 316,229 | 117,870 ! 141,196 575,295 501, 283
National Broome County Bauk, Bing- | I
hamton, N. Y 100,000 | 248,967 | 171,033 : 172, 598 592, 598 475, 068
Middlo Stales. . eeeuennn. s U 200,020 | 565,106 | 288,903 | 213,794 | 1,167,803 | 976,551
First Nation2l Dank, Ocala, Fla..... ¢ 50,000 § 191,776 145, 036 100, 207 437, 019 343, 361
City National B‘lnl Quanah, Tex...... 100,0¢0 73,172 89, 269 58, 162 220,603 134,077
TFirst National I;dllk le\alkana Ark ‘ 50, 000 17, 836 9,154 61, 216 88, 206 39,583
City National Danlk, 14 ort Wortlx Tex.! 300,000 ! 264,516 267,362 | 401,422 933, 300 542, 229
Tirst National L.mh Dublin, Tex...... ! 50, 000 9,545 28, 203 25,720 63, 463 14, 249
First National Bank, Johnson City, !
Tenn ceomeveveanrvenes eolersanerenean ; 50, 600 17, 562 70, 589 61, 803 149, 54 102,243
Southern States conivnenaio. ! 600,000 | 574,407 | 600,613 | 703,530 | 1,892,550 } 1,175,742
National Bank of Kansas City, Mo ....'1,000,000 | 427,982 '1,029,928 | 600,608 | 2,058,518 | 1,054, 655
Superior National Bank, West Supcnor, !

WS e e e 135,000 . 59, 799 © 44,130 128,975 232, 904 100, 486
Keystone National Bank of Superior, ! i

West bupel for, WiS corcveeaaiaaoas . 200,000 150, 231 ! 437,943 216, 048
First National Bank, Xda Grove, Iowa.; 150,000 'L ... .0 .o .. i .o idoaaien oot 8,751
First National Bank, Pella, Iowu P 50,000 | " : 59,138 73,021
Citizens’ National Bank, Madison, | ;

DaK o it ciieeaaaann 50, 600 7,265 . 90,709 31,777 129, 751 65, 624
First National Banlk, Redfield, 8. Dak.. 50, 000 ] 39,777 1 101,319 23,514 164, 610 113, 848
First National Bank, \Vo)hn«rron Kans.] 50,0006 13,078 67,288 46, 248 126, 614 61,276
Buffalo County National Bunk Kear- i

ney, Nebr. ..o iaaaae 100,000 | 18,886 : 176,201 1 39,735 234, 822 99, 097
Noréh Platte National Bank, Nerth i : ;

Platte, Nebr .oooovoii il 75,000 1 04,544 114,488 14,922 183, 954 111, 160
Holdrego National Bank, Holdrege, i i

N b 75,000 ; 11,390 80,115 1 49, 980 141, 496 59, 801
First National Bank. Ravenna. Nebr. . 50,600 ; 26,224 46,2051 10,544 82,073 283, 639
Kearncy National Bank, Kearney, ,I\ebr I 100, 000 i 35,603+ 194,29 35,181 265, 031 146, 450

I
i ¢ |
Western States coevneeanaininen. 2,085, 0600 i 868,135 2,014,452 ‘1, 235,167 | 4,117,754 . 2, 138, 376
2 |
TUnion National Bank, Denver, Colo..... 500,000 | 523,057 ° 816,389 | 178,049 | 1,517,495 4936, 083
State Wational Bank, Denver, Colo._. .. ¢ 300, 000 43,977 ¢ 221,774, ! 944,010 510,661 170,481
Citizens’ National Bank, Spokane ! | !
ash. ...l L 150, 000 63,063 , 170,192 | 212,158 446,313 264,410
Tacoma National Bank, Tacoma, Wash.l 200, 060 50,006 ! 306, 705 68, 380 425, 691 212,888
Browne National Bank, Spokane Wash.| 100, 000 39, 248 ‘ 122,829 20, 590 182, 667 79,972
First National Bank. Anacortes, Wash.! 50, 000 10,934 45,637 12,332 68,903 16, 493
First National Bank, Port Angeles, | |

Wash. o oo, 50, 000 1,301 ) 37,990 18,581 57,872 11,719
Merc}mn s National Bank, Seatile, 1

Wash. oo 200,000 | 173,689 | 313,874 54,131 541, 694 315, 358
I’xwet Sound National Bank, Everett, '

................................ 50, 000 6,062 | 24,630{ 75175 | 106,776 56,277
1‘m~t Natlonal Bank, Seuth Dend, ‘

WASN e eeeeevneescmneneaeenneeaan 50, 600 6,847 | 60,338 | 24,022 | 100,207 51,932
Columbia National Bank, Tacoma, i

T RN 350,000 !
Needles National Bank, Needles, Cal...{ 50, 000 6,217 ! 2,540 47,268 56, J025 ‘ 6, 456

First National Bank, San Bernardino, !
L0 100, 000 61,279 | 208,034 61,242 338,575 ? 170. 484
Pacific States and Territories.... 2. 150,000 | 987,480 2,239,961 |1,016, 838 | 4,544,279 2, 292, 555
United States...oeeeaveieaao.. 5, 233, 020 |3, 239, 913 5, 467,378 “3. 400,052 (12,107,343 7,095, 992

* Exclusive of United States bonds on deposit to secure circulation,
1 Exclusive of capital, circulation, surplue, and nndivided profits.
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The number, capital, assets and liabilities of national banks, in each
State, which failed daring the past year are shown in the following
table:

Assets.
. . . nopi Esti- Liabil.
State. Banks.! Capital. | Esti- Esti- 1
mated Total. jties.

mated mated
good. | doubtful. worth-

less.
Now Haropshire..eoeaeeeaeaaa. $100,000 | $112,052 | $65,170 | $10,586 | $187,808 | $174,676
Connecticut . . 100, 000 132, 643 149, 279 115,137 397, 059 338, 202

New Yor 200,020 | 565,196 | 288,003 | 313,794 | 1,167,893 976, 351
Florida. . 50,000 | 181,776 | 145,036 | 100, 207 437,019 343,361
"T'exas. 500,000 | 365,069 | 393,988 | 546,520 | 1,305,577 730,138
Tennessce. 50, 600 17,562 70, 589 61,803 149, 954 102,243
Missouri. 1,000,000 | 427,982 |1, 0"9 928 | 600,608 | 2,058,518 | 1, 054. 655
\\'L 335,000 | 210,090 10(), 128 | 354, 629 670, 847 316,534

200, 000 23, 290 7,774 28,074 59, 138 81,772

Sonth Dakota. 100, 000 47,042 | 192,028 53, 291 204, 361 179,472
Kunsas. 50, 000 13,078 07, 283 46, 248 126, 614 61,276
Nebraska . 400,000 { 144,653 | 611,306 | 150,317 908, 276 444, 667

800,000 | 567,034 11,028,163 | 422,059 1 2,028,156 | 1,106, 564
1,200,000 | 352,950 (1,091,204 | 485,369 { 1,929,523 | 1,009, 051
150, 000 67,496 | 210,594 | 108,510 386, 600 176, 940

Colorado .

£ 82 1S O ik DO 0 1D = i i b 1 b b

C'lluomm....................:

Total. e oiinoas 36

235, 020 ]3 239, 913 5,467,378 [3, 400, 052 (12, 107, 343 | 7, 095, 992

RECEIVERSHIDS.

The difficulties attendant upon the liquidation of banks now in the
hands of receivers have been largely augmented during the year by
the character of the assets to be reduced and the complications arising
fromn the business depression of the past two years. In the majority
of instances no bank closes its doors while it is possessed of quickly
convertible paper, and therefore there comes into the possession of the
Comptrolier only that which is slow, doubtftl, bad, or absolutely worth-
less. It thus follows that with little or no cash received, but debts
which are slow of payment and much involved in or neoesswatmn liti-
gation, the c¢losing of trusts is prolonged and the expense attendant
thiereon increased. The records of the oﬁmo, however, show that such
expense, as compared with any other class cof re LlVOl\hl}N, is greatly
less and the results attained far more substantial. N otwithstanding
the conditions which have followed the year 1893 there were paid in
dividends to creditors of failed banks in 1894 the sun of $5,124,577.94,
and during the year just closed $3,380,552.65, represented by 101 dxm-
dends.

On October 31, 1894, there were 125 banks in the hands of receivers,
Since then 36 receivers have been appointed, making 161 trusts open
during the year; 11 trusts have been closed and 1 bank has been
restored to solve‘lcy and has resumed business. This leaves 349 banks
in charge of receivers on Gcetober 31, 1895,

A total of 303 banks have been und& the charge of receivers. Of
these, 13 liave resumed business, leaving the assets of 290 to be col-
lected and distributed under the supervision of this office.

The following data relate to 289 insolvent baunks, as the report of
1 bank, for which a receiver was appointed on October 30, was not
received in time to include it in this sammary :

The nominal value of the assets coming into the hands of receiv-
ers was $155,825,372; schedaled as “good,” $60,751,706; ¢ doubttul,”
$55,888,525; ¢“worthless,” $39,185,141. In addition, receivers have
recovered assets of the nominal value of $16,294,040 after taking charge
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of their trusts, thus increasing the assets of the insolvent banks to
$172,119,412, Assessments have been ordered against the sharehold-
ers of these banks amounting to $26,770,070, making the total nominal
resources of the 289 receiverships $198,889,482, The total liabilities
of these banks were $107,533,151.

There have been cash collections from the assets amounting to
$69,686,616, and from sharcholders $10,990,861; total, $80,677,477.
Offset settlements, ete., amounting to $12,904,089 have been adjusted.
Assets have been sold and doubtful or worthless claims compromised,
under order of court, at a loss from nominal value of $35,362,748,

Receivers of banks which have paid all elaims infall have, in addition
thereto, returned to shareholders $1,116,438 cash and assets of the
nominal value of $4,720,995. The number of receiverships acting
under the Comptroller’s supervision at the close of the report year
was 149, with assets of the nominal value of $50,003,200.

BANK RECEIVERSHIPS OTHER THAN NATIONAL.

During the past year an effort has been made to obtain information
relative to insolvent State banks and receiverships. A large amount
of correspondence was had with State officers, bank officers, bank exam-
iners and others in order to obtain some data bearing nupon the subject.
‘While the returns have to a large degree been fragmentary, and to such
extent of doubtful utility, yet it is believed that something of value
may be gathered from them,

Reports, more or less defective, have been received concerning 471
banks, located in 38 States and Territories, the dates of failure going
back to 1843, A large number of others were reported, but no data
given that would be available in this connection. Nothing has been
received from the States of Delaware, Kansas, Mississippi, Nevada,
New Jersey, Oregon, Pennsylvania, Vermont, Virginia, West Virginia,
Indian Territory, or the District of Colummbia. The reports from New
York (furnished by the New York State banking department) and from
Ohio (furnished by Mr. W. A. Graham, of the Citizens Bank, Sidney,
Ohio) are remarkably complete.

The amount of capital reported was $25,053,638; nominal assets,
$96,154,382, and liabilities, $124,481,807. Dividends on claims already
paid amount to $55,018,121, or 44 per cent. Additional dividends are
estimated at $4,659,678, or 3 per cent.

It is but just to say, in this connection, that the returns from the
different banks are so exceedingly meager thatif correct data conld be
obtained from each of the banks reported the amount of dividends paid
would be cousiderably increased. In a large number of cases no esti-
mates were given as to future dividends, but if an estimate should be
obtained based on correct data the percentage of further dividends
would, it is safe to say, also be increased. A further investigation will
be pursued.

The number, capital, assets, liabilities, dividends paid, ete., of banks
reported are shown in the following table:
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Dividends paid. | Estimated divi-

No. of dends.
State or Territory. [y a(:)m.lgs Capital, Assets. | Liabilities. T
. Per er
Amounts. cont. Amounts. cent.

Alabama ...eeeeennn.. . I b J
Arizona ........ 4 $200, 000 | $1, 099, 329 $762, 524 $105,985 | 13.0 | $13,611
Arkansas..... 1 23, 000 6,0 47,890 | oo e rereae e
California..... 6| 1,616,048 | 8,924,764 | 6,393,480 | 2,231,054 | 34.9 {1,604, 351
Colerado._..... 46 | 1,744,500 | 6,794,481 5,006, 405 991,025 1 19.5 163, 572
Connecticut .. 2 51, 600 724, 549 649,073 1. o iiieeaans 313,205
Flerida ....... 2 75, 000 427, 630 39, 365

Georgia....... 7 220, 000 80,000 { 1,130,060

Idaho...ocannn-. 2 100, 000 301, 293 241, 468

THinois c.coveennns 6 100, 000 5,033,939 | 4,808,645 | 1,481,162 [ 34.3 103,077
Indiana ........ 9 310, 000 981, 871 671, 870 401,744 | 59.5 14, 681
Towa............ 4 19, 000 248, 236 886, 842 58,525 | 6.5 37,184
Kentueky ...... 6] 1,493,600 | 3,121,328 | 1,676,072 276,067 1 16.5 | 315,330
Loyuisiang ...... 5 280, 000 206, 745 104,825 1. e iieeeiien,
Maine .......... 8 75,000 | 1,457,476 | 1,876,350 | 1,018,023 | 74 54,510
Maryland....... s 1, 159, 011 1,159, 011 139,681 | 12.1 57, 951
Massachusetts.. b O 10,440,805 | 8,488,100 | 80 37,894
Michigan....... 3 140, 060 864, 589 700, 000 350, 000 | 50 140, 000
Minnesota...... 10 720,500 | 2,240,736 | 1,452,428 270,084 | 18.7 | 212,516
Missouri «ov.... 15 204, 150 973, 068 902, 898 148,340 | 16.4 58, 941
Montana........ 1 5, 000 55, 596 48, 363 13,295 | 27.5 29, 017
Nebraska....... 33 746,500 | 2,034,581 | 1,189,481 160,728 | 13.5 loeeoi.....

6 100, 000 841, 452 €87,494 202,843 | 42.5 { 186,200
11 425,000 | 1,248,398 | 1,132,438 390,939 | 84.4 75,990
108 | 13,629,128 | 47, 844,726 | 62,569,116 | 30,245,404 1 48 |..........

New Hawpshire
New Mexico..
New York....

North Carolina 2 300, 000 1, 307, 786 1,551,416 434,396 | 28 186, 700

North Dakota. 7 407,134 | 1,058,662 | 1,058,919 42,461 | 4 31,731
Ohio..ceuen.nn F7 5 784,184 | 11,562,175 | 4,491,049 | 39.7 | 260, 900
Oklahoma .... 5 G, 590 52, 691 70,371 2, 000

Rhodoe Island. 9 577,225 1 1,164,623 | 3,309,449 | 1,740,805

South Carolina. - 4 155,000 1oeeeeeniniliieeeiiieitinaneaneans .
South Dakota. 8 158, 615 484, 613 334, 225 60,034 | 17.9 25,239 7.2
Tennessee.... 3 130, 000 1,340,979 | 1,305,909 355,193 | 27.1 77,113 5.8
Texas «ovues | 3 BT 50, 000 75, 000 30,000 | 40 eeeeeecnoiloeneen
Utal ....... 4 350, 000 523,339 256, 662 137,661 | 53.6 11, 900 4.6
Washington 2 110, 000 270, 254 129,123 18,863 | 14.6 | 110,259 | 85.4
Wisconsin ... 7 256, 000 463, 943 498,014 | oot 193,159 | 38.7%
Wyoming...coeenannnan 9 314,048 | 1,183,491 753, 201 151,441 | 21.4 | 137,345 | 18.¢

Total ...c....... 471 | 25,053, 638 | 96,154, 882 124,481,807 [55,018,121 | 44 14,639,678 3

AMENDMENTS RECOMMENDED.

In the reports of this Bureau heretofore submitted have been sug-
gested amendments to the laws governing national banks which, if
made, it is believed would tend to the betterment of the system. All
of the suggestions of this character for several years last past yet
remain unacted upon. Itisrespectfully suggested that, as the General
Government is in complete control of this system of banks, its legis-
lative branch should give to the system the benefit of all proper enact-
ments, In this view of the case the attention of Congress is again
called to the following suggested amendments and action looking
toward their incorporation into the banking laws strenuously urged:

First. That the Comptroller, with the approval of the Secretary of
the Treasury, be empowered in all proper cases to remove officers and
directors of national banks for violations of law and mismanagement,
first according them & hearing on charges preferred.

Second. That the loans of any bank to its executive officers and
employés be restricted and made only upon the approval of the board
of directors, a separate written record thereof being kept.

Third. That the assistant cashier in the absence of the cashier be
authorized to sign the circulating notes of the bank and reports of
condition,

Fourth, That some class of public officers be empowered to adminis-
ter the general oaths required by the national-bank act.
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Trifth. That bank examiners be required to take an oath of office and
execute a bond before entering upon the discharge of their duties.

Sixth, That upon a day in each year, to be designated by the Cowp-
troller, the directors of national banks shall be required to make an
examination of the affairs of the hanks and submit to the Comptroller
a report thereon upon blanks to be furnished for such purpose.

Seventh. That the Comptroller be authorized to issue to national
banking associations circulating notes to the par value of the bonds
deposited by them with the Treasurer of the United States to secure
such notes.

Tighth. That the semiannual tax levied on account of the circulat-
ing notes of national banks be reduced so as to equal but one-fourth of
1 per ceut per annum,

In support of all of the foregoing suggestions, excepting the sixth
one, reasons have in previous reports been given. Amendment six is
deemed advisable that directors of national banks may be compelled to
know from an examination required at their hands of the condition of
the banks in whose management they participate and for which they
should bear a full share of responsibility. Such a law would lead to
better banking methods, less carelessness in extending loans, and make
less liable the long continnance of any dishonesty which might be under-
taken by any executive officer or employé of banks. It would also
enable the Comptroller, in case of the failure of any national bank, to
fix the responsibility more clearly for negligence of duty on the part of
directors, )

The issuing of circulating notes to the par value of bonds deposited
to secure the same and the reducing of the per cent of semiaunual
tax levied upon such notes has been urged by all the Secretaries of the
Treasury who have touched upon the subject at all and by every
Comptroller from the time of and including Comptroller Knox., The
provision of the law prehibiting the former and the provision of thelaw
governing the amount of the latter, however, are stifl unchanged upon
the statute book.

At a time when the desire is so frequently expressed that there be a
larger issue of bank notes and complaint is made that national banks
are indifferent to the note-issuing function vested in them, it may well
be considered by Congress whether it would not be wise to do that
which will make 1t of sufficient interest to the national banks to pay
greater attention to note issues., The profit of banking in the United
States is now largely in the deposit feature of it and thus it is of
greater concern under existing circumstances to the banks to secure
deposits than it is to issue notes npon a return so small as to scarcely
justify the expense and trouble entailed thereby.

Banks are not eleemosynary institutions, and therefore engage only
in that whieh promises a margin of profit. While on the one hand
entitled to no more favors than are granted to other corporations or
enterprises carried on by associated individuals, on the other they
should not be denied any privileges which they may justly claim, and
for the denial of which no possible excuse can be given. It is unques-
tionably true that national banks would largely increase their note cir-
culation if the embarrassment arising from the needless locking up of a
large part of their capital, available for other purposes, and thelessened
profit through exeessive taxation now imposed did not confront them,
They certainly would do soif the legal-tender issues of the Government
were paid and canceled and the channel now clogged by them freed for
bank-note circulation.
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The experience of this and other countries conclusively demonstrates
that the best and most rational note issues are those put forth by banks
properly and safely conducted. 1t likewise demonstrates that issues
made direct by governments are always expensive, and under every
circumstance a source of danger to such governments and loss to
their people’s business interests. No clearer proof of this could be had
than that furnished by the difficulties which we have witnessed on the
part of this Government in its efforts to maintain the full eredit of its
practically limitless amount of demand obligations.

The granting of ¢ven the small measure of relief as indicated would
undoubtedly aid in bringing about a solution of this, the gravest ques-
tion now demanding legislative attention. 1t would at least point the
way out and teud to avoid any real or imaginary danger which might
exist through fear of a eontraction of the volume of the circulating
medium by the cancellation of the legal-tender issues. Under such
provisions of law, unhampered by unwiserestraints and rid of unwhole-
some competition, the banks now in the national system alone could
and undoubtedly would put in circulation a sufficient amount of bank
notes to prevent any approach to sndden contraction by the payment
and permanent cancellation of this part of the Government’s debts,

The advantage aceruing to the Government by the substitution of a
bank-note for a Treasury-note currency would be immeasurably great,
The need of maintaining & gold reserve to meet the recurring demand
obligations, now never retired, would, within a reasonable time, be
obviated and delivered from this vexatious and expensive difficulty,
the Treasury Department could return to its legitimate function of
collecting the revenues of the Government needful to meet govern-
mental expenses and disbursing the same.

With the relief gained to it through the removal of this burden would
come a greater one to the business interests of the individual citizen,
whose every operation would no longer be harassed by the uncertainty
springing from a fear that either in the present or the future the cur-
rency obligations now forced by his Government through the provisions
of an inflexible law into the avenues of trade and eomimerce may be
discredited and dishonored. Therelegating of note issuing entirely to
the banks would give a befter guarantee of meeting the varying wants
of trade, which is impossible with a legal mandate decreeing an amount
of Treasuryissues of no greater and no less volume at one season of the
year than another, whether or no there be a ecorresponding increase or
legsening of the demand for currency to transact the business in hand,

It is respectfully suggested that, as a necessary element to the secnr-
ing of proper elasticity of issue in our bank-note currency, section 9
of the uet of July 12, 1882, regulating the retirement and issuing of
circulation to banks within a fixed period of time, shonld be repealed,
and also that such amendment should be made to the law as will neees-
sitate the banks keeping in the office of the Comptrolier of the Cur-
rency a sufficient amount of blank notes as will enable them to secure
circulation at once, instead of after a period of delay, frequently of
sufficient duration as to make the issue unavailable to relieve the
pressure existing at the time of ordering.

It is in view of these and other reasons which will unquestionabiy
suggest themselves to those to whom this report is submitted that
action i3 recommended looking toward the enlargement of the coun-
try’s bank-note circulation,
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TOREIGN BANKING SYSTEMS.

The attention throughout the year attracted to all matters pertain-
ing to banks and the varied opinions which the discussion of them has
called forth warranted the attempt to secure such information as could
be had both at home and abroad bearing upon the general subject. It
has been done under the belief that a comparative study of such of the
foreign and State banking systems as could be readily investigated
would be of considerable value, and the effort has been made to collect
information bearing upon the salient points of the different systems
now in actual existence. Through the courtesy of the State Depart-
ment each of the ambassadors, ministers, and consuls of the United
States was asked to aid in this work by forwarding statements con-
cerning the countries to which they were accredited. The following
questions, calling for the desired information, were forwarded to each:

1. Give the different classes or kinds of banks.

2. Whatrequirements must be met in order to enable each class of banks to trans-
act business?

3. Who determines when these conditions have heen satisfied ?

4. Give regulations, if any, governing each class of banks as to (a) capital stock,
(b) management of the bank, (¢) liability of shareholders for claims against the bank,
(d) reports of condition of the bank, (¢) examination by Governmentofiicial, (f) restric-
tions on the amount of loans, (g) restrictions of any other character on loans by the
bank, (&) sccurity for loans, (i) cash reserve req