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RT

THE COMPTROLLER OF THE CURRENCY.

TREASURY DEPARTMENT,
OFricE oF THE COMPTROLLER OF THE CURRENCY,
Washington, D. C., December 4, 1911,
Sir: In compliance with the requirements of section 333 of the
Revised Statutes of the United States, the forty-ninth annual report
of the operations of the Currency Bureau for the year ended October
31, 1911, is herewith submitted.

CONDITION OF NATIONAL BANKS.

The resources and liabilities of national banks in active operation

at date of the

past year are SE

own in detail in the foll

eriodical reports made to the comlptroller during the
owing table:

ABsTrRACT OF REPORTS OF CONDITION OF NATIONAL BANKS IN THE UNITED STATES
r¥roM Nov. 10, 1910, To Serr. 1, 1911.

Nov. 10, 1910—
7,204 banks.

Jan, 7,1911—
7,218 banks.

Mar. 7, 1911—
7,216 hanks.

June 7, 1911—
7,277 banks.

Sept. 1, 1911—
7,301 banks.

RESOURCES.

Loansg and discounts...
Overdrafts.............
U. S. bonds to secure
circulation...........
U. 8. bonds to secure
U. 8, deposits
Other bonds to secure
U. 8. deposits.......
U. 8. bonds on hand...
Premiums on U, 8.
bonds.ceneecnuennnn
Bonds, securities, ete. ..
Banking house, furni-
ture, and fixtures....
Other real estate
owned.
Due from national
banks (not reserve
agents)........cuennn
Due from State banks
and bankers.
Duse from approved re-
serve agents
Checks and other cash
items -
Exchanges for clearing

ANKS. .cveiiniann.
Fractional currency,
nickels, and cents....

25,450,644,385. 89
47,066, 980. 17

690, 056, 800. 00)
40,637,700. 00

10, 685, 470. 71
9, 908, 980. 00

10, 765, 320. 74
856,173, 766. 19

218,729, 573. 58/
25,767,999, 33

440,512,052, 46
190,422, 724. 03
686, 468, 726. 74
35,987, 572. 58
339,861,153, 38
43,910, 226. 00
2,842,927. 28

$5,402,642,351. 82
40, 507,042. 07

691, 773, 710. 00|
40, 260, 400. 00

9, 663, 256.72
9, 654, 660. 00,

10,060, 037. 05
884,153, 702, 34

220, 586, 770. 59|
24,635,119. 18

434,617,004. 93
198,867,239. 03
717,463,231, 97
40,815,716. 86
163,783, 356. 61
45,499,187. 00
3,129,148, 51

$5,558,039,050. 10
30,061,957. 35

692,842, 740. 00)
39,851, 700. 00

9,593,171, 15
9, 651, 060. 00

9, 634, 916. 38
926,945, 935. 10

223,637,293.17
24, 568, 991. 34

437,255, 575. 22
187,808, 201. 9¢
814,270, 800. 19
31,091,641.34
248,022,859, 20
45,992,143.0C
3,156,249.1¢

$5,610,838,787. 01
23,397,257.78

604, 214, 820. 00
40,768, 400. 00

12,168, 275. 64
9,854, 250, 00

9,907, 421. 34
995, 475, 144. 31

228, 840, 419. 09,
24,168, 85. 00

415,385, 545. 96,
195,714,143,29
765, 636, 132. 08
31,155,316, 27
286,321, 804. 73
48,501,154, 00
3,139,177. 58

$5,663,411,073. 21
27,150,832, 94

707,204, 380. 00
42,152, 560. 00

15,650, 595. 65
16,861, 280.00

8,801, 366. 67
1,018, 004,910.08

232,325,967.89
24,090, 574. 62

399, 508, 977. 69
162,271, 793.09
744,614,305, 14
35,323,210, 45
208,179, 850,77
42,620,791 00
3,266,171.28

11988°—0ur 1911——1
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REPORT OF THE COMPTROLLER OF THE CURRENCY.

ABsTRACT OF REPORTS OF CoNDITION OF NATIONAL BANKS IN THE UNITED STATES
rroM Nov. 10, 1910, To Serr. 1, 1911—Continued.

Nov, 10,1910—
7,204 banks,

Jan, 7, 1911—
7,218 banks,

Mar, 7, 1911—
7,216 banks.

June 7, 1911—
7,277 banks.

Sept. 1, 1911—
7,301 banks,

RESOURCES—contd.

.| $149,022, 910,83

$153,993,178. 06,

$153, 356, 566. 55

$153,411,301. 23

$146,297,582.88

Total specie

Legal-tender notes.....
Five per eent redemp-
tion fund............
Due from Treasurer
United States

235,202,020.000 251,110,090.00] 292,250,790.00, 300,201,210.00{ 262,252,180.00
35,340,000.00{  33,730,000.00] 51,185,000.00 54,395,000.00  60,640,000.00
74,257,500.00]  73,984,500.00|  77,263,000.00 79,758,000.00  84,502,000.00
13,410,605.00{ 14,248,149.00 14,297,384.00| 14,418,204.00] 13,644, 200. 00
121,032,160.00] 121,912,287.00| 128,493,229.00) 140,277,909.00| 125,885,418.00
17,881,255.78|  18,803,004.27| 18,915,979.93| 18,649,883.24| 18,300,963.93
646,146,451.61| 667,871,263.33| 735,761,949.48] 761,111,507.47) 711,522,344.81
169,924,200, 00| 168,306,006.00] 172,274,678.00 185,219,602.00 183,953,062.00
33,430,482.26| 33,610,603.07| 33,023,636.34| 33,643,051.97) 34,374,323.21
6,524,328.90| 12,485,060.74]  7,200,650.60]  7.447,598.79]  8,151,013.39
9,956, 476, 830. 85(9, 820, 483, 967. 72{10,240,774,208. 22{10,383,048,694. 31{10,379,439,383. 89

LIABILITIES,
Capital s};ocl({i paidin...

Smglu,s und..........

Undivided profits, less
expensesand taxes.. .

National-bank notes
outstanding.........

State-bank notes out-
standing.............

Due to other national
bank:

Due to trust companies
and savings banks...

Due to approved re-
serve agents.........

Dividends unpaid

Individualdeposits
subject to check.....
Demand certificates of
deposit..............
Time certificates of de-

Cashiers’ checks out-
standing.............

Total individual
deposits.......
United States deposits.
Deposits of U. S. dis-
bursing officers. .....
Bonds borrowed. ......
Notes and bills redis-
counted.............
Bills payable..........
Reserved for taxes.....
Liabilities other than
those above stated...

1,004,288, 107. 37
652,462, 489. 68

242,806, 964. 79
580, 440, 468. 00

21,707.00
938,152, 514. 92
481,940,624, 42
444,379,730, 32

41,887,794.02
1,654, 655.12

1,007,335, 429. 90
665,792, 492, 46

219,481,034, 82,
684,135,804, 00

27,707.00
980,957, 877. 61
487,496,563 25
480, 556, 625. 46

42,177, 082. 52|
5,782,916. 70

1,011,570,323. 97
665,722, 552, 64

232, 447,742. 22
680,727,243. 00
27,706. 00
1,101,829, 506, 28
538, 456,347, 77
545,663, 714.15

38,769,617, 52
33, 238. 02

17 r

1,019, 633,152, 25
671,946, 796. 68

241,554, 106. 09
681,740, 513. 00
27,706. 00
1,039,478, 769. 70
500,201,379. 84
568,902, 593. 30,

38,858, 256. 20|
1,851,823, 47

1,025,441, 384. 50
670,041, 567. 10

234,392, 970. 38
696,982,033, 00

27,706.00
999,753, 450, 55
504,145,891, 05
546,762,479, 92

37,525,421.02
1,538, 572.83

4,307,225, 217. 52,

4,216, 836,204, 47

4,338, 468, 395. 74|

4,470,255,202. 03

4,478,888, 146. 24

387,167,509.74| 385,852,869.41| 391,367,308.00 395,925,966.55 395,412,325.26
432,088,9013.88| 435,448,034.09| 436,560,996.07| 447,583,213.69] 467,219,883.21
110,328,571.12| 29,056,808.12) 79,214,620.76] 102,032,083.35] 83,419, 673.47
58,078,004.19|  46,027,001.71]  58,982,870.84] 62,194,690.83] 65,054,983.81
5,304, 788, 306. 45(5, 113, 221, 817. 80{5, 304, 624, 091. 41)5, 477, 991, 156. 45(5, 489, 995, 011. 98
36,836,471.14|  36,217,620.48| 34,413,926.02 37,166,814.31] 35,279,221 24
11.585,087.42|  10.500,635.78] 11,100,620.73] 11,288,827.231  13,064,519.71
35,016,205.00] 35,097,661.94) 33,265,060.60] 36,858,748.77] 37,285,452.74
13,180,956.78|  8,901,532.41|  6,282,958.77|  9,308,500.17, 13,947,843.85
1406,236.81] 35,762,653.21]  27,603,221.08  36,690,528.01]  64,583,273. 62
5,007,642.86  4,167,832.62 3,406,591.17)  6,493,554.41  6,446,178.07
2,615,868.75|  2,870,679.81]  3,420,656.78  3,055,467.53]  2,296,406.33
9,056, 476, 830. 85{9, 820, 483, 967. 72,10,240,774,208. 2210,383,048,694. 31/10,379,439,383. 89

Based upon the combined reports made by national banks periodi-

call
of

durin

the
ividends pai

&

ast year, together with the reported average rates
it would appear that the general business of the

country has been quite satisfactory. The increase in the volume of
business, as shown by the aggregate amount of assets of the banks,
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was approximately $553,258,000, or 5.63 per cent. The principal
assets of the banks—that is, loans and discounts, cash, investments
in United States and other bonds and securities—figure principally
in the aggregate increase, but the increase in loans and discounts of
$196,250,435 was only 3.59 per cent, against an average annual per-
centage of increase since 1901 of 6.52 per cent. The loans of the
banks on September 1, 1910, aggregated $5,467,160,637, and on
September 1, 1911, $5,663,411,073. During this period the cash
in banks increased from $896,139,718 to $941,362,369; that is,
$45,222 651, or 5 per cent. The investments in United States bonds,
exclusive of premiums, represented by the securities deposited for
circulation and public deposits and amount in bank, increased from
$740,592,100 to $766,218220, and investments in other bonds and
securities rose from $865,054,856 to $1,033,655,505. The aggregate
investment in United States bonds, exclusive of premiums, and in
other bonds on September 1, 1910, was $1,605,646,956, as against
$1,799,873,725 on September 1, 1911, the increase being $194,226,769,
or 12.1 per cent. On the liability side of the statement the principal
increase was necessarily in the individual deposit account, which
rose from $5,145,658,368 to $5,489,995,012, or $344,336,644. The
percentage of increase in deposits was 6.69, as against an average
annual percentage of increase for the past 10 years of 7.49. This
increase in deposits was attended by an increase in capital stock from
$1,002,735,123 to $1,025,441,384, or $22,706,261, while the surplus
and other undivided profits rose from $874,037,769 to $904,434,537,
or an addition of $30,396,768.

Confining comparisons to conditions shown by the reports from
November 10, 1910, to September 1, 1911, it will be noted that the
number of banks has increased from 7,204 to 7,301. With the
exception, on January 7, 1911, when the loans and discounts includ-
ing overdrafts were $54,600,000 less than on November 10, 1910,
each abstract shows a steadily increasing volume of loans, the maxi-
mum, $5,690,561,906, being reached on September 1, the date of the
latest report. The effect of the efforts of the comptroller, through
the examiners, to cause a reduction to the minimum of the volume of
assets of the banks represented by overdrafts is evident from the
reduction of items of this character from $47,066,980 on November
10, 1910, to $23,397,257 on June 7, 1911. It is noted, however,
that from the low point on the date last named there was an increase
on September 1, 1911, to $27,150,832.

Investments in United States bonds deposited as security for
circulation, standing on November 10, 1910, at $690,056,800,
increased on June 7 to $694,214820, and on September 1 to
$707,204,380, an increase during this period of $17,147,580. There
was very little increase in the volume of United States bonds deposited
as security for United States deposits, as the rise was only from
$40,637,700 in November, 1910, to $42,152,560 in September, 1911.
Bank investments in United States bonds other than those on
deposit for circulation and deposits stood at nine million and a
fraction from November 10, 1910, to June 7, 1911, but between
the latter date and September 1 these investments increased to
$16,861,280.

An unusual increase in the banks’ holdings of securities other
than United States bonds occurred during the year, the holdings on
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November 10, 1910, amounting to $866,859,236, steadily increasing
until on September 1, 1911, they reached $1,033,655,505, an increase
of nearly 20 per cent.

Cash held in the tills and vaults of the banks—that is, specis,
legal tenders, bills of other banks, and minor currency—aggregated
on November 10, 1910, $862,823,813, and reached the maximum on
June 7, 1911, when it amounted to $998,061,441, decreasing on
September 1 to $941,362,369. The net augmentation during the

eriod was $78,500,000. The specie holdings of the banks increased
rom $646,146,451 on November 10, 1910, to $761,111,507 on
June 7, 1911, but were reduced to $711,522,344 on September 1 of
the current year. The composition of the specie is approxi-
mately 77.5 per cent in gold and 22.5 per cent in silver. The
volume of legal-tender notes held varied but slightly, the mini-
mum amount, $168,396,096, being held on January 7 and the
maximum, $185,219,602, on June 7.

The total of the banks’ assets was at the maximum on June 7,
1911, namely, $10,383,048,694, but declined to $10,379,439,383
on September 1. The June 7 figures were the highest ever reached
in the history of the national banking system.

With the increase in the number of banks and their business, there
was a steady increase in the paid-in capital stock, rising from
$1,004,288,107 on November 10, 1910, to $1,025,441,384 on Septem-
ber 1 last. The surplus and other undivided profits are steadily
growing, and are now equal to nearly 90 per cent of the paid-in
capital stock. On November 10, 1910, these funds amounted to
$895,269,454, and on September 1, 1911, to $904,434,537.

That there is but little elasticity in mnational-bank circulation is
shown by the reports of the amount outstanding at date of the various
calls during the year. There was an increase from November, 1910,
to January, 1911, of $4,000,000, and a reduction of a like amount
by March 7, 1911, then no material increase until September 1, when
the issues aggregated $696,982,033, a net increase for the year of
$16,500,000. <

Individual deposits, representing approximately 53 per cent of the
liabilities of the banks, declined from $5,304,788,306 on November 10,
1910, to $5,113,221,817, on January 7, rising to $5,304,624,091 on
March 7, to $5,477,991,156 on June 7, and reaching the highest point
during the year, and also during the existence of the national banking
system, of $5,489,995,011 on September 1, 1911.

Bills payable, and notes and bills rediscounted, are at their maxi-
mum during the fall months and at the minimum in the early spring.
On November 10, 1910, these items aggregated $71,686,193, and on
September 1, 1911, $78,531,117, whereas the March 7, 1911, reports
show but $33,886,180.

To indicate conditions in various geographical divisions of the
country during the past year, computations have been made showing
the percentage of increase in loans and discounts, and also in indi-
vidual deposits. The highest percentage of increase in loans and
discounts, namely 6.36 per cent, is shown in the figures for the South-
ern States, followed by an increase of 4.21 ger cent in the Middle
Western States, 3.78 per cent in the Pacific States, 3.17 per cent in
the Eastern States, 1.30 per cent in the New England States, and 1.05
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er cent in the Western States. In detposits, banks in the Southern
gtates have the highest percentage of increase, 10.22, followed by
those in the Eastern States with 9.16. The increase in the New
England States was 6.82 per cent, the Middle Western States, 4.81
er cent, and the Pacific States, 3.38 per cent. The deposits in the
anks in the Western States were a fraction of 1 per cent less on
September 1, 1911, than on the corresponding date of the prior year.

CHARACTER OF NATIONAL BANK LOANS.

In connection with the loans and discounts of the banks, the fol-
lowing statement is submitted, based upon the reports for Septem-
ber 1, 1909 and 1910, and June 7, 1911, showing the amount and per
cent of each class of paper held by the banks on those dates:

1909 1910 1911

Class.
Per
cent.

Per
cent.

Per

Amount. cent.

Amoant. Amount.

On demand, paper with one or more :
individual or firm names...........| $441,529,690 | 8.6 $524,306,117 | 9.6 $520, 732,999 9.4
On demand, secured by stocks,
bonds, and other personal securi-

tes. el 957,349,934 | 18.7 939,111,340 | 17.2 953,751,600 | 17.0
On time, paper with two or more
individual or firm names.......... 1,698,467,691 | 33.2 | 1,842,517,150 | 33.7 | 1,885,135,321 | 33.6

On time, single-name 111)aper (one
person or firm) without other
80CUritY. . coieii i 971,477,968 | 18.9 | 1,068,278,808 | 19.5 | 1,124,716,380 | 20.0

On time, secured by stocks, bonds, ’
and other personal securities, or
on mortgages or other real-estate
SOCUTIEY - -« - ceeaeeeeneennersnncnns 1,060,057,068 | 20.6 | 1,002,047,132 | 20.0 | 1,117,502,478 | 20.0

Totaleeeanreeennenannannienn 5,128,882,351 1100.0 | 5,467,160,637 [100.0 | 5,610,838,787 | 100.0

Amount and relative proportion of loans in the national banks in
New York, in the three central reserve cities, in other cities, and in
banks located elsewhere, on September 1, 1909, September 1, 1910,
and June 7, 1911, are shown in the following table:

Sept. 1, 1909. Sept. 1, 1910, June 7, 1911.
Banks in— Loans. Loans. Loans.
Per Per Per
Amount. cent. Amount. cent. Amount. cent.

$925,653,623 | 18.0 $873,880,860 | 16.0 $903, 566,433 | 16.1
1,306,785,530 | 25.5 ( 1,276,992,285 | 23.8 { 1,338,814,875 | 23.8
1,372,311,584 | 26.7 } 1,454,442,384 | 26.6 | 1,496,311,535 | 26.7

All reserve cities. . ... .....coeun.... 2,679,007,114 | 52.2 | 2,731,434,660 | 40.9 | 2,835,126,410 | 50.5
COURLIY .« e v neeonrmsmimiiioni! 2,440,785,237 | 47.8 | 2,735,725,960 | 50.1 | 2,775,712,377 | 49.5
L) R 5,128,882,351 [100.0 | 5,467,160,638 [100.0 | 5,610,838,787 | 100.0

Approximately one-sixth of the loans of all national banks are made
by associations located in the city of New York, and the following



6 REPORT OF THE COMPTROLLER OF THE CURRENCY.

statement shows the amount and character of such loans on compar-
able dates from 1906 to 1911, inclusive:

Sept. 4,1906. | Aug. 22,1907. | Sept. 23,1908. | Sept. 1,1909. | Sept. 1,1910. | June 7,1911.
Loans and dis-
counts.

40 banks, 38 banks. 37 banks. 38 banks. 39 banks. 40 banks,

On demand,paper
with one or more
individual or ZQJ
firm names...... $10, 676, 198/316, 254, 018, 22| $6, 800, 5. $7,708, 853 $9, 948, 094) $9,356, 484

On demand, se-
cured by stocks,
bonds, and other

rsonal secur- :
ties............. 292,251,532(251,867,157.84]  374,548,964] 385,430,495 328,145,065 331,736,688

On time, paper
with two or
more individual
or firm names...| 137,991,340(161,108,403.21] 146,194,094 145,989,671| 176,608,890 177,331,562

On time, single-
name paper (one
person or firm),
without other
securities........ 111,172,734\130,477,323.47] 132,737,553 163,098,015 170,708,006 197,030,419

On time, secured
by stocfxs,bonds,
and other per-
sonal securities,
or on real-estate
mortgages or
other liens on
realty........... 149,959,233|152, 414, 155.99] 245,372,335 223,425,689| 188, 470,806‘ 188,111,280

Total........| 702,051,037[712,121,058.73] 905,653,475| 925,653,623 s73,sso,sso| 903, 566, 433

In the following table is shown the amount and classification of
loans of all national banks on approximate dates during the past 10
years:

On tiéng,

On de- On time, |SeCIreC by

mg;ldde'a’_ mand, se- | Ontime, | single- bo?ntggksa'ud

Num- rwith | cured by |paper with |name paper| iy ot 0
Date ber of | Tome or stocks, WO 0T (one&son sonalsle)gu- Total.
) banks. | more indi- | Ponds, and [ more indi- | or firm), | ypies or on )

vidual or other per- | vidualor | without mortgages

o e | somal secu- | firm names.| other secu- | 70 o%ﬁ%r

*|  rities. rity.
real estate
security.

%

Millions. | Miltions. | Millions. | Millions. | Millions

$237.3 $706.9 | $1,176.4 $517.1 $642.4 |~ $3,280.1
2831 717.3 | 1,267.5 558.1 655.4 | 3,481.4
270.8 818.9|  1,316.7 611.0 690.7 | 3,726.2
320.1 854.1| 1,382.2 689. 1 753.0 | 3,908.5
374.7 £8.0| 1,502.0 716. 1 8181 | 4,299.0
282 832.9| 1,648.7 809.5 860.2 | 4,678.5
305.9 992.7| 1,582.4 852.1 997.5 4,750.6
u1s 957.3{ 1,698.4 o715 | 1,060.1| 5,128.8
524.3 939.1| 1,842.5| 1,068.3| 1,003.0/| 5467.2
529.7 953.8| 1,88.1{ 1124.7| 1,137.5| 5,610.8

RATES FOR MONEY.

In connection with the loans and discounts of banks, hereinbefore
referred to in detail, the following table relating to the range and
average rates for monﬁfr in the New York market during the year,
as reported by the William B. Dana Co., shows that the rates gen-
erally were normal, and with but slight fluctuations:
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RANGE AND AVERAGE RATES roR MONEY IN THE NEW YORK MARKET, YEAR ENDED

Ocr. 31, 1911.

1910 1911
Character of loans,
November, | December, | January. | February. March. April.
CallIl{oans, stock exchange: 2 to43 2% to7 13t06 1} to 2 1% to 23 2 to2%
N 0 0
EH 3 3% A 2y
to 43 3% to 4} - 700 PR O ON R
?to% 33 to 4 3 to:«% 23t0 3 2% to 23 2} to 2%
4 to 5% 3% to 4 3 tod 3 to3} 23 to 3 2it03
4 to 5% 34 to4 gito«l 3% to 3% 3 to3} 2% to 3%
4 t05 3gw4 to 4 Btod 3 to3} 2§ to 3%
4 tos 3% to 43 3to4 3tto4 3 to3} 3" to 3}
Commercial paper:
Double names, choice, 60
t090days.......c..onnnn 4t06 4 to b5t 3% to 4% 3ito 4k 33 to 44 3% to 3%
Single names—
Prime, 4 to 6 months.. 43 t0 6 4 to 5t 3% to 4% 33 to 4% to 33 to 3}
Good, 4 to 6 months... 5% to 63 43to6 4t tob 4 to 5 to b 4 to 4}
1911
Character of loans.
May. June July. August, |September.| October.
Call loans, stock exchange:
BE e mnaeaaaaan 2 to2} 2 to2 2to2g 1§ to 234 1§ to 2% litozi
AVerage..ceereeiaiiniannnn 245 3 2 2% 2 2
Time loans:
60 days. 2} to 23 2tto3 21 to 3 2% to 3 2% to 33 3 togi
90 days. 2k to 3 23 t0 3 2ito 3 3 to3d 3L to 3% to
4 mont, 2% to 3} 2ito 3 3 to3} 3t t04 3it04 3% to4
5 months 23 to 3% 3 to3% 3to3k | 3ito4d 33to4 3 tod
6 months..... ceeeeeee] 3 t0 3% 3% to 3% 331;03; 3ito 4 3ito4 3tod
Over the year............. 31 to4 3tod 13§ to 137t04 | el
Commercial paper:
Double names, choice, 60
t090 days...coeiiinaanan 3% to 3% 3 to4 3% to4 33 to 4% 4 tob 4 to 43
Single names—
Prime, 4 to 6 months..| 3% to 33 33to4d 3todh| 4 tod} 41 t05 4% to 43
Good, 4 to 6 months...| 4 to 4} 41t05 “4t08 #tob 5 to 5% 4—ito5

1 Longer periods.

BONDS OWNED BY NATIONAL BANKS.

Hereinafter will be found a statement relating to the amount and
character of United States bonds owned by national banks, includ-
ing those deposited with the Treasury as security for circulation and
public deposits, and in connection therewith there follows a state-
ment based ugon the reports from banks under date of September

1, 1910, and

une 7, 1911, of the amount and character of other

bonds and securities, and which indicates an increasing investment

of the funds of the banks in such assets:

Class. Sept. 1, 1910, | June 7, 1911.

State, county, and municipal bonds. ......cccuiiiiiiiiiiiiiiaiiiiiiieiaaaaans $147,474,435 | $164,116,007
Railroad bonds. ......... .. ... ... . .. 289,634,811 361, 231, 068
Other public-service corporation bonds.... 161,061,004 182,212,010
Allotherbonds. ... ....cc.coaieenieaao. 172,153,234 198,646,916
Stocks (presumably taken for debt)....... s cees 40,172,847 40,806, 519
Warrants, claims, judgments, ete........... ...l 30,107,037 34,035,187
Various securities with the Treasury as security for public deposits.... 10,927,190 12,168,275
Foreign Government bonds. ....ccvveiieineaineieieanaroanacnanenan 8,967,914 10,483,971
Other foreign bonds and securities....... 4,556,473 . 3,943,466

POl e eeieenieniiincnneecnnennnes 865,054,855 | 1,007,643,419
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UNITED STATES BONDED DEBT AND NATIONAL BANK HOLDINGS.

Since October 31, 1910, the bonded debt of the United States
has been increased to the extent of $50,031,900 by the issue of
$49,990,000 of 3 per cent Panama Canal bonds, and $41,900 of
21 per cent postal savings bonds. The interest-bearing bonded debt
of the Government on October 31, 1911, was therefore $963,349,390,
of which $730,882,130, or 75.8 per cent bears interest at the rate of
2 per cent; $113,935,460, or 11.8 per cent, interest at the rate of
3 per cent; $118,489,900, or 12.3 per cent, interest at the rate of
4 per cent. All of these bonds, with the exception of the 3 per cents
of 1911 and postal savings bonds, are available as security for
national-bank circulation. The national banks have on deposit in
the Treasury of the United States, as security for circulation,
United States bonds to the amount of $714,170,320, and $38,791,700
on deposit with the Treasury as security for public deposits. On
September 1, 1911, the banks owned also ‘“free”” bonds to the amount
of $16,861,280, or a total investmentin thesesecurities of $769,823,300,
approximately 80 per cent of the bonded debt of the United States.
It is noted that 94 per cent of the bonds deposited as security for
circulation bear interest at the rate of 2 per cent, these bonds being
consols of 1930 and the Panama Canal bonds of 1906 and 1908.

The interest-bearing debt, together with the amount of United
States bonds on deposit to secure circulation and Government depos-
its, including other bonds for the latter purpose, on October 31, 1911,
is shown in the following table:

INTEREST-BEARING BONDED DEBT oF THE UNITED STATES, AND BoNDs ON DEPOSIT
T0 SECURE NATIONAL-BANK CIRCULATION AND GOVERNMENT Drrosrts, Ocr. 31,
1911.

Bonds
Bonds
on deposit
Class. Bonded on deposit | R CeDOS
debt. to secure Government
circulation. dbposits.

Consols of 1930 (25) - v evueicrreenenninerosncecarceccasancones $646,250,150 | $593,006,600 $15, 478,900

Loan, 1908-1918 (38).cenuveeernrernrecacncesrenocncocasanacnns 63,945, 460 18,199,320 4,199,300

Loan, 1925 (48)cu e vuuecn e rricticneareasianarenacctaanenanas 118, 489,900 22, 854, 300 3,743,000
Panama Canalloan:

Sortes 0£1906 (28) . euirmnir e iie it 54,631,980 51,760,300 2,132,500

Series 011908 228 ......................................... 0,000, 28,349,740 712,000

Serles 0f1911(33). .. covniiiiitnn.tn | 49,990,000 {.....oien.... 12, 526, 000

Philippine loans and railway bonds (4s; R . cee- 4,863,000

Porto Ricoloans(48).................. ceen 754,000

District of Columbia bonds (3.65s).. ... 872,000

Territory of Hawaiibonds (various) .. .ceeeiieriinniiiinoiidoiciinnnnaas ceen . 685,000

State, city, and railroad bonds (various)...........ocoioiiecidiiiiiiin 2,618,000

Postal Savings bonds (218)e.eveeiiiiiiiniiiiiiiiiiiniiiieann, 41,900 | eeemeceenanncdeecanannianaas

Total...ccvvuicuiennennn. e taeeteeeieseresaaeeaaeenas 963,349,390 | 714,170,320 48,583,700

Boxps, CircuraTioN, CAPITAL STOCK, ETC.

All national-bank circulation is secured either by deposits of
United States bonds, or lawful money deposited with the Treasurer
of the United States to provide for the redemption of notes of banks
in voluntary liquidation, in charge of receivers, or those that have
made deposits for the purpose of reducing their note-circulation
liabilities. In connection with the foregoing table relating to the
bonded debt and investment of aational banks in United States
bonds, the following table is submitted, showing, at the close of
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each month during the report year ended October 31, 1911, the
number of national banks, their authorized capital stock, bonds on
deposit to secure circulation, and circulation secured by bonds and
by lawful money, together with data relating to the average monthly
price of 2 per cent consols of 1930, for the same periods.

Carirar, Bonps oN DeposiT To SECURE CircULATION, CIRCULATION OUTSTANDING.

Average | Circulation secured by—

Nums. monthl Total cireu-
Bonds on price o;
Date, ‘t))er of{ Capital. deposit, 2'per cent Lawul 1 ;t;gg i(I)lut;l-
anks. consols, Bonds. &+

money.

7,222 181,015,202,135 | $696,603,160 | 100.896 | $693,605,443 | $33,160,300 | $726,855,833
7,931 [1,014,591,135 | 695,663,920 | 101.125 | 693,370,056 | 34,335,925 | 727,705,981

7,226 11,017,947,135 | 696,706,300 | 101.125 | 692,930,203 | 33,506,185 | 726,445,388

7,229 |1,019, 282,135 | 697,088,760 | 101.188 | 6€93,119,715| 35,815,326 | 728,035,041

7,252 11,025,117,135 | 697,082,510 { 101.394 | 693,261,786 | 35,891,130 | 729,152,916

7,271 [1,025,427,335 | 695,657,540 | 101.250 | 691,468,720 | 36,675,998 | 728,144,718

7,987 (1,026, 432,135 | 697,441,300 | 100.793 | 693,665,285 | 84,812,726 | 728,478,011

7,301 [1,028,632,135 | 693,605,810 | 100.322 | 695,025,073 | 33,160,435 | 728,194,508

7,308 [1,030,802,135 | 705,648,210 | 100.250 | 701,427,086 | 31,396,930 | 732,824,016

| 7,218 |1,032,562,135 | 710,141,420 | 100.433 | 707,180,923 | 30,025,825 | 737,206,748

Sept. 30.......] 7,329 [1,033,637,135 | 712,812,810 | 100.508 | 708,976,455 | 28,811,903 | 737,788,358
Oct.81. oo 7,331 [1,032.632,135 | 714,170,320 | 100.500 | 711,090,038 | 28,065,375 | 739,165,313

1 Exclusive of notes redeemed but not destroyed, Nov. 1, 1910, to Oct, 31, 1911,
NATIONAL-BANK NOTES IN CIRCULATION.

Notwithstanding the fact that banks are authorized to issue cir-
culation to the extent of the par value of the United States bonds
deposited as security therefor, and the reduction in the rate of tax
on notes secured by bonds bearing interest at the rate of 2 per cent,
the volume of circulation outstanding, as reported by the banks
during the past year, is less by 30 per cent than the maximum
amount issuable, the limitation being an amount equal to the paid-in
capital stock. On November 10, 1910, the amount of bank-note
currency outstanding was $680,440,468, but increased on January 7,
1911, to $684,135,804, declining on March 7, 1911, to $680,727,243.
Between this date and June 7 there was an increase of about $1,000,-
000, the amount reported outstanding being $681,740,513, but between
this date and September 1, 1911, there was an increase to $696,982,033.
Thisis the largest amount of national-bank currency secured by bonds
ever reported outstanding, and is nearly one-fifth of the total amount
of metallic and other currency of the country, as shown by the
Treasury circulation statement of October 31.

Statistics showing the percentage of circulation to capital and to
assets at date of each report made by the banks from 1863 to 1911,
and also to the stock of money in the United States on or about June
30 of each year, appear in the appendix to this report. The statistics
in question show not only a gradual increase in the amount of
national-bank ecirculation, by reason of the legislation of March 14,
1900, but a constantly inereasing percentage as compared with the
stock of money in the United States. On June 29, 1900, the reports
of condition indicated that bank notes outstanding represented 11.3
per cent of the stock, whereas on September 1, 1911, 1t had reached
nearly 20 per cent.
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The relative amount of outstanding circulation reported by banks
in the reserve cities and elsewhere during the past year is shown in
the following table:

New
Date New Clll’iotk, Other All Country.| Total
ate. Cago. Teserve reserve oun . 0 .
York. |™and | cities. | cities.
St. Louis

.| Millions.| Millions.| Millions.| Millions.
Nov, 10,1910, ... oo, 18 -0 FR $155.6 $240.5 $439.9 $680.4

Jan, 7, 1910, ... . ...l 157.4 241.2 442.9 684.1
Mar.7,1901.....ooooaal. 158.5 239.5 441.2 680.7
June7,1911................. v 3 8 158.3 235.6 446.1 681.7
Bept. L, 1911, e, . 3 161.7 242.6 454.3 696.9

CIRCULATION, REDEEMED AND OUTSTANDING.

From the records of the issue division of this bureau it appears that
beginning with December 21, 1863, the date of the first issue of
national-bank circulation, to October 31, 1911, notes of the value of
$5,460,186,435 have been issued, of which $4,716,114,724 have been
redeemed, leaving outstanding on that date, exclusive of gold bank
notes and nonpresented fractions, $744,071,715. Issues during the
current year on account of redemptions and amounts issued to banks
organized and those increasing their circulation aggregated $459,-
942,330.

Under the act of May 30, 1908, it is necessary to maintain a stock
of incomplete currency to the extent of 50 per cent of the capital
stock of the national banks. It is also necessary to maintain a stock
sufficient to meet current redemptions. At the close of business on
October 31 the stock on hand aggregated $574,327,280.

Gold bank notes to the amount of $3,465,240 were issued, all of
which, however, with the exception of $74,679, have been redeemed.
All of the national gold banks were either liquidated or changed to
national eurrency banks, and no new notes for banks of this char-
acter wcre issued subsequent to February, 1884.

At the close of business on October 31 five national banks, each
with capital of $25,000 and United States bond deposits of $6,250,
had no circulating notes outstanding. The issue of circulation is
permissible, but the deposit of the minimum amount of bonds is a
condition precedent to the issue of a charter. Subsequent to the
resumption of specie payments in 1879, national banks were pro-
hibited from issuing notes of a smaller denomination than $5, and
from that date to March 14, 1900, there was no other limitation on
the amount of the various denominations issuable. The act of
March 14, 1900, however, limited the issue of notes of the denomina-
tion of $5 to one-third of the total issues of any bank. On that date
$5 notes were outstanding to the extent of 31.2 per cent of the total
issues. As a result of the legislation in question the percentage of
fives was reduced to 13.6 on October 31, 1904. Thereafter, with slight
exceptions, there was a gradual increase until October 31, 1906, when
it reached 19.72 per cent, a proportion practically maintained up to
October 31, 1911.

In the following table is shown the amount of circulation of each
denomination outstanding on March 14, 1900, and on October 31,
1911:
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Denominations. Mar. 14,1900. | Oct. 31,1911,
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744,195,898,
5,030, 585.00

739,165, 313. 00
28,065,375. 00

Circulation secured by lawful MONEY .u.eiernueerresiriainneneanncannnn. 3 . 00
Circulation secured by bonds.......co.ciaieitcienneeraieiinotanaceaann. 216,022,075.00 | 711,099,938.00

38,004,155

NATIONAL-BANK REDEMPTION-AGENCY RECEIPTS AND REDEMPTIONS,

National-bank circulation to the amount of $587,339,779 was
received by the National Bank Redemption Agency for redemption
during the year ended October 31, 1911, and of this amount,
$124,668,020, representing notes in good condition and fit for circu-
lation, was charged against the redemption account and returned to
the banks of issue. The remaining amount was delivered to the
Comptroller of the Currency for cancellation and destruction.

Redemptions by months, from November, 1910, to October 31,
1911, are shown in the following statement:

November, 1910, ..ottt ettt et et eea et $35, 036, 595
December, 1910......... e ettt e et aeaeataaeaaaann 41,871, 476
64, 785, 436
46, 524, 453
49, 353, 908
51, 487, 162
54, 006, 009
60, 321, 441
54,003, 825
49,174,135
40, 026, 992
41,248, 347

OB+ eee et e e e e e et e e e e e 587,339, 779

As will be noted from the following schedule of receipts from the
cities indicated, 84.4 per cent of the total receipts of national-bank
currency for redemption came from the eight cities named and 48.8
per cent from the city of New York alone.

Sources from which notes were received for redemption during
the year, together with the amount received from the cities named
and from all other sources, are shown in the following statement:

NeW York. ettt $286, 806, 088
L0 1E 067 S IO 71,138, 000
BOBUOM -« e veemenme e oo e oo 38, 682, 008
Philadelphia. ceu i 37,152,011
Bt Louis. ..o et 30, 739, 633
L0 &4 061 1T 12, 215, 000
Baltimore. . coouee it 11, 422, 000

7, 583, 000

91, 602, 039
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PROFIT ON NATIONAL-BANK CIRCULATION.

It has been assumed by those not fully informed on the subject
that the issue of national-bank circulation is attended by a large
rofit; that is, that the banks receive the fixed interest on the bonds
epostited as securitfy for circulation and current rates of interest on
the total amount of notes received, making their net profit the sum
of these two returns. The fact, however, that the volume of circu-
lation outstanding is approximately only 70 per cent of the maximum
issuable—that is, an amount equal to the paid-in capital stock of
the banks—is evidence that the circulation franchise is not as profit-
able as would appear. _

There will be found in the appendix to this report computations
made by the Actuary of the Treasury Department of the profit on
circulation, based upon the deposit of $100,000 of the various classes
of bonds available at the average net price, monthly, during the
year ended October 31, 1911. By reference to these tables it will be
noted that money is assumed to be worth 6 per cent. From the gross
receipts, that is, interest on the bonds, and the interest on $100,000
circulation loaned, at 6 per cent, deductions are made for the tax on
circulation, expenses incident to redemptions, shipments of currency,
ete., and the sinking fund, to show the net receipts. The actuary
then computes the interest on the cost of the bonds at 6 per cent, the
difference between this amount and the net receipts being the net
profit to the bank.

Two per cent consols of 1930 were at the highest average net price
in March last, and as a result the profit on circulation was at the
lowest point, namely 1.296 per cent. These bonds were at the
lowest point in July, namely, 100.250, when the profit on circulation
is shown to have been 1.412. The highest-priced Government
issues are the 4 per cent bonds of 1925, and were held at 116.86 in
January last, when the profit on circulation was 0.986 per cent. At
the market price of 114.134, in August last, the profit on circulation
was at its maximum, namely, 1.226 per cent. The Panama Canal
bonds of 1916 sold, on an average, in August last, at 100.303, when the
profit on circulation was 1.410 per cent. The highest average price
during the year for these bonds was 101.250, in April last, and the
percentage of profit on circulation 1.325.

EXPENSES OF THE CURRENCY BUREAU AND OF THE BANKS INCIDENT
TO THE ISSUE OF CIRCULATION.

In the year ended June 30, 1911, national banks paid to the Gov-
ernment In semiannual tax upon their circulatin% notes the sum of
$3,567,037.21. To provide for the redemption of circulating notes,
national banks are required to maintain a deposit with the Treasurer
of the United States, equal to 5 per cent of their outstanding issues,
to pay the cost of redemptions and are also required to pay for the
plates from which the notes are printed, both originally and on
renewal of charters, as well as in replacement of plates which be-
come unserviceable by continued use. While the banks are not
relieved of the liability to redeem their notes upon presentation at
the bank, practically all of the circulation is redeemed at the Treas-
ury through the 5 per cent redemption fund.
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During the past year the cost of redemption of notes at the Treas-
ury was $443,380.12, or an average of $0.81977 per thousand dollars.
The sum of $50,250 was charged to and paid by the banks, for en-
graving of plates for the printing of circulation. This indicates that
the cost to the banks of issuance of circulation during the last fiscal
year was $4,060,667.33. To this expense however, there should be
added the cost of examinations and special tax under authority of
the corporation-tax act of 1909. The fees for the examination of
banks during the past year aggregated $492,269.05; and while it is
not possible to obtain from the Internal Revenue Bureau data with
respect to the amount of tax paid under the corporation-tax act, it
is estimated that this tax, based upon the net earnings of the banks
for the year, a%gregated approximately $1,250,000, or total taxes
and expenses of $5,802,936.38. It thus appears that the Govern-
ment received from the banks as tax on circulation, and under the
corporation-tax act, approximately $4,817,000.

he law provides that the expenses necessarilgr incurred in execut-
ing the laws res ectin% the procuring of circulating notes, and all
other expenses of the Bureau of the Currency, shall be paid out of
the proceeds of the taxes or duties assessed or collected on the cir-
culation of national banking associations. The expenses of the
bureau during the last year, for special dies, plates, printing, etc.,
and for salaries, exclusive of those reimbursabﬁa by national banks,
was $648,102.05. From the date of the passage of the national-
bank act to June 30, 1911, taxes collected on circulation aggregated
$114,848,834.97, and the expenses of the office of the Comptroller
of the Currency, exclusive of contingent expenses of the bureau not
paid by the comptroller, but from the general appropriation for
contingent expenses of the Treasury Department, aggregated
$13,925,639.39; that is, the tax gaid on circulation was approxi-
mately eight times the expenses of the Currency Bureau during its
entire existence.

In the appendix to this report will be found statistics showing
by years, the amount of semiannual tax paid on circulation, the cost
of redemption of notes, assessment for plates, assessment for ex-
aminers’ fees, together with the tax paid on capital and deposits
during the period for which tax on those items was imposed.

RESERVE AND DEPOSITS.

With the exception of United States deposits, including postal
savings funds, the law requires national banks to maintain a re-
serve on their deposits. Banks in the three central reserve cities—
New York, Chicago, and St. Louis—are required to maintain in their
own vaults a lawful money reserve of 25 per cent. Banks located
in other reserve cities are required to maintain a 25 per cent reserve,
but are permitted to carry one-half with approved associations lo-
cated in the central reserve cities. The reserve requirement for
banks located elsewhere than in reserve cities is 15 per cent, of which
two-fifths must be held in bank and three-fifths may be carried
with approved reserve agents in either reserve or central reserve
cities.

The deposit liabilities—that is, those on which reserve is required—
amounted on November 10, 1910, to $6,205,994,733. Of this
amount, the banks held in specie, legal tenders, in the redemption
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fund, and amounts available with reserve agents $1,314,611,326, or
21.18 per cent. But including with this amount the excess of the
amount available with reserve agents, the percentage is increased
to 24.75. The amount of lawful money—that is, specie and legal
tenders included in the reserve—was $816,070,660, or 13.1 per
cent. On January 7, 1911, deposit liabilities had increased to
$6,267,870,077, and the lawful money in banks to $836,267,359, or 13.3
er cent. The total reserve held was $1,341,178,295, or 21.40 per cent,
utincluding excessive funds with the reserve agents, 25.33 per cent.
Deposits increased on March 7 to $6,618,482,968, the reserve to
$1,434,209,543, or 21.67 per cent and the average, including exces-
sive funds with reserve agents, to 26.52 per cent. Lawful money
in banks aggregated $908,036,627, or 13.7 per cent. There was a
further increase in deposits on June 7 to $6,689,018,801, and in re-
serve to $1,478,140,975, or 22.10 per cent, the average, including the
excess with reserve agents, being 26.10 per cent. Lawful money in
banks increased to $946,331,109, or 14.1 per cent. At the close
»f business on September 1, 1911, there had been a decrease in de-
osits, as compared with June 7, to $6,684,859,627, when the reserve
Eeld amounted to $1,428,068,314, or 21.36 per cent, and the aver-
age, including excessive funds with reserve agents, 25.05 per cent.
Lawful money in banks, as compared with the prior call, decreased
$50,855,703, or to $895,475,406, and was 13.4 per cent of the deposits.
Reports from each class of banks, beginning with November 10,
1910, show the percentages of legal and available reserve, and are
summarized in the following table:

Nov. 10,1910.[ Jan. 7,1911. | Mar. 7, 1911, | June 7, 1911. | Sept. 1, 191L

Class of banks. Avail- Avail- Avail Avail Avail-
L;:gal able L:eg_al able Lereg.al able L:g-al able L:g_al able

re- Te- Te- re-
SeTVe. | gerve, | Ve | serve, | 3TV gerve, | STVe | serve, * | serve.

Per ct.} Per ct.| Per ct.| Per ct.| Per ct.| Per ct.{ Per ct.| Per ct.| Per ct.| Per cf.
Central reserve city banks.....| 25.44 | 25.44 | 25.83 | 25.83 | 26.77 { 26.77 | 27.37 | 27.37 { 26.00 | 26.00

Other reserve city banks...... 25.36 | 27.05 1 25.81 | 28.17 | 25.49 | 30.05 | 26.03 | 29.29 { 25.46 | 27.82
Country banks.......ceeaou... 16.99 | 23.18 | 16.95 | 23.53 | 16.79 | 24.35 | 17.00 | 23.56 | 16.61 | 22.95
AN banks....coovveiiennnnnn. 21.18 | 24.75 | 21.40 | 25.33 | 21.67 | 26.52 | 22.10 | 26,10 | 21.36 | 25.05

Loans and discounts, United States bonds, and lawful money rep-
resent approximately 70 per cent of the aggregate resources of national
banks, and a like proportion of liabilities is represented by capital,
surplus and profits, and individual deposits. The relation of these
items has varied but slightly during the past 10 years, as will be
observed by reference to the accompanying table:

Ttems. 1902 1903 1904 1905 1906 1907 1908 1909 1910 1911
Perct. | Perct. | Perct. | Perct. | Perct. | Per ct. | Per ct. | Perct. | Perct, | Perct.
Loansand discounts.; 53.7 55.2 53.4 53.9 54.0 56.1 52.9 53.5 55.6 54.5
United Statesbonds. 7.5 8.6 7.9 7.4 7.8 7.9 7.9 7.6 7.5 7.4
Lawful money...... 8.3 8.8 7.2 8.9 7.8 8.4 9.6 9.5 8.9 8.6
Total...c......{ 69.5 72.6 68.5 70.2 69.6 72.4 70.5 70.6 72.0 70.5
Capital.............. 1.5 119 1.0 10.7 10.4 10.7 10.2 9.8 10.2 9.9
Surplus and profits. . 8.1 8.8 9.8 8.3 8.4 8.8 8.5 8.4 8.9 8.7
Individual deposits..| 52.5 50.0 49.6 51.1 52.4 51.5 50.4 52.3 52.4 52.9
Total......... 7.1 70.7 70.4 70.1 71.2 70.9 69.1 70.5 7.5 71.5
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In connection with the foregoing, the following statement is sub-
mitted, relating to the amount and per cent of reserve held, and the
amount of excess, as shown by the reports for each call, from No-
vember 10, 1910, to September 1, 1911, the figures for central reserve,
other reserve, and country banks, by geographical divisions, being
separately stated:

Per cent | Amount of

Amount of
Date of call. reserve excess
. reserve held. held, reserve.
CENTRAL RESERVE CITIES,

$353, 883,747 25.44 $6,102, 585
367,733,656 25.83 11,917,926
441,079,390 26.77 29,222, 530
459,639,243 27.37 39,727,578
426, 547,745 26,00 16, 366, 078
432,633,340 25.36 6,115,050
443,601,978 25. 81 13,940,367
, 220,842 25.49 8,996,195
481,364,283 26.03 18,982, 597
471,051,269 25.46 8,510,136

786,517,087 | 25.39 | 12,217,635
811,335,635 | 25.82 | 25,858,294
905,300,232 | 26.10 | 38,218,725
941,003,526 |  26.66 | 58,710,175
897,509,014 |  25.71| 24,876,214

COUNTRY BANKS.
New England States.

50,908,260 | 16,63 4,905,796
50,365,635 | 16.25 3,884,202
50, 429, 520 4,807,444
51,483,341 |  16.66 5,132,821
50,386,037 |  16.20 3,728,72%

91,441,126 | 17.61] 13,542,505
96,202,240 | 17,67 | 14,559,845
93,700,050 | 17.45 | 13,176,534
92,110,198 | 17.63 | 13,755,559
8,737,200 | 17.30 | 11,655,885

146,005,871 16.97 | 16,916,961
145,986, 538 16.93 16, 666, 927
145,607, 478 16.49 13,140,752
148,174,025 16.85 16,234,313
148,781, 250 16.47 13,243,280

53,024,253 17.34 7,146,742
62,157,682 17.55 7,571,676
51,653,814 17.08 6,295,378

52, 089, 389 , 7,438,048
51,121,228 ) 17,15 6,396, 365

33,267,577 | 11.72 5,101,222
33,231,881 | 18,21 5,858,785
33,154,664 | 1831 5,995, 525
33,647,376 {  17.82 5,317,351
33,408,858 4,973,021
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Per cent | Amount of
Date of call. ré?rgg’ﬂtefé Teserve excess
N held. Teserve.

COUNTRY BANKS-—continued.

Island Possessions,
$497, 386 29. 05 $240,525
480, 790 28.09 224,032
,23 25,65 176,988
419,272 23.65 153,383
y 28.18 271,445

528,004,238 |  16.99 | 61,774,700
520,842,661 |  16.95 | 60,048,557

. 56,385,770
537,137,448 |  17.00 | 63,160,639
530,469,300 |  16.61| 51,374,036

1,814,611,326 [ 2118 | 73,992,336
1,341,178,206 | 21.40 | 86,806,848
| 1,434,200,542 | 21,67 | 04,604,495
1,478)140,975 |  22.10'| 121,870,815
1,428,068,314 | 21.36 | 76,250,250

RESERVE CITIES.

On March 1, 1911, the city of Sioux City, Iowa, was designated by
the Comptroller of the Currency as an additional reserve city under
the act of March 3, 1887, making the reserve cities, including the
three central reserve cities, now number 50. ‘

CLASSIFICATION OF NATIONAL BANKS BY CAPITAL.

For the purpose of comparison, there appears in the appendix to
this report a statement showing the number of banks and their paid-in
capital stock, grouped by States and geographical divisions, and
divided according to capital stock, The banks have been divided
for the purpose into seven classes, beginning with the smallest class
authorized, namely, those with $25,000 capital, and ranging to a
maximum of $5,000,000 and over. From this compilation the
summary following has been made, showing the number and per
cent of banks of each class, and also the amount and per cent of
capital stock, the figures being based upon the returns of the 7,301
national banks on September 1, 1911. It will be noted that 31.4
per cent in number of the banks, with 11.98 per cent of capital, are
in the class with capital of $50,000 to less than $100,000, and that
27.31 per cent in number, with 24.54 per cent of capital, are repre-
sented by the banks with capital of $100,000 and upward, but less
than $250,000. These two classes, it appears, therefore, represent
58.77 per cent in number of banks and 36.52 per cent of capital,
whereas banks with capital of $250,000 and over represent 9.21 per
cent of the number, and 57.46 per cent of the capital of all banks.
There is a limited number of banks with capital exceeding $25,000
but less than $50,000, and adding these to the banks with capital of
$25,000, it is found that the two classes represent 32.02 per cent of
the total number of banks, but with capitaf of only 6.02 per cent of
the aggregate.
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A classification of the number and per cent of capital of national
banks is set forth in the following table:

Class. Number. | Per cent. Capital. Per cent,.

$25,000. ¢ i ettt eaaaaaan 1,966 26.93 $49,105,222 4.79
Over $25,000 and less than $50,000. .. ..................... 372 5.00 12,591,827 1.23
$50,000 and less than $100,000........... 2,297 31.46 122,973,320 11.98
$100,000 and less than $250,000.......... 1,994 27.31 251,598, 385 24.54
$250,000 and less than $1,000,000. ....... 495 6.78 197,016,930 19.22
$1,000,000 and less than $5,000,000 161 2.21 232,155,700 22.64
$5,000,000 81 OVer . e oeeneeieeeeie ittt 16 .22 160, 000, 000 15.60
b 1)) SO 7,301 100.00 | 1,025,441,384 100. 00

The relation of capital to individual deposits, to loans, to aggregate
resources; capital, surplus, and other profits to individual deposits;
and specie and legal tenders to individual deposits, is of considerable
interest, and, as will be noted by reference to the following table, the
rela.tiveiy larger increase in deposits, loans, cash holdings, and aggre-
gate resources has materially affected the ratios as compared with
those for 1910:

Ttems, 1908 1909 l 1910 1911

Capital to individual deposits.......... $1.00t0$4.94 | $1.0010$5.30 | $1.00t0$5.13 | $1.00 to $5.35
Capitaltoloans........c.ocooeeeninn.. 1.00to 5.16 1.00to 5.43 1.00to 5.45 1.00 to 5.52
Capital to aggregate resources.......... 1.00to 9.80| 1.00t010.14{ 1.00to 9.80 1.00 to 10.12
Capital and surplus and other profits to

individual deposits.................. 1.00to 2.69! 1.00to 2.87 | 1..00to 2.74 1.00to 2.84
Specie and legal tenders to Individual

Aeposits. ..o 1.00to 5.24 1.00to 5.87 ] 1.00t0 6.04 1.00to 6.14

EARNINGS AND DIVIDENDS OF NATIONAL BANKS.

Under sections 5211 and 5212 of the Revised Statutes, national
banks are required to submit reports of their condition, in such form
as shall be prescribed by the Comptroller of the Currency, and also
reports relating to earnmings and dividends; the former within five
days from the date of receipt of the call by the comptroller, and the
latter within ten days from the date of the declaration of the dividend.
As section 5211 provides, however, that the comptroller may call for
special reports whenever, in his judgment, they may be necessary,
it is held that the law relating to the reports of earnings and dividends
may be enforced with respect to the amount of earnin%s, notwith-
standing the fact that dividends may not have been declared. The
impression prevails with some banks that reports of earnings are not
required and can not be enforced unless a dividend is declared. The
comptroller insists upon reports from all banks, touching their earnings,
regardless of the declaration or nondeclaration of dividends. As a
general rule, dividend periods are semiannual, running from January
1 to June 30, and from July 1 to December 31, although there are
many banks that declare annual dividends only, and others that
declare them quarterly, or bimonthly. Whatever the periods fixed
by the banks, returns are now compiled for semiannual periods endin;
June 30 and December 31, instead of periods ending March 1 an
September 1, as was the practice prior to June 30, 1907.

n the appendix to this report appear abstracts, by reserve cities
and States, of earnings and dividends of the national banks, for the

11988°—0cURr 1911—-2
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semiannual periods ended December 31, 1910, and June 30, 1911,
which is supplemented by a consolidated, comparative statement,
showing the annual earnings, dividends, etc., from March 1, 1869, to
June 30, 1911. The average capital on which dividends were paid
during the year ended June 30, 1911, was $1,008,180,225, the average
surplus $669,931,760, and the gross earnings $428,973,014. Against
gross earnings were charged losses and premiums aggregating
$39,925,771, or 9.3 per cent, and expenses of $232,061,730, or 54.10
per cent. These deductions left net earnings to the amount of
$156,985,513, from which dividends were pald to the amount of
$114,685,412, or 11.38 per cent on the capital and 6.83 per cent on
the combined capital and surplus. The net earnings were equal to
9.35 per cent, based upon the combined capital and surplus.

The average annual net earnings for the period of 42 years during
which reports have been made are shown to have been $73,980,606,
and the average dividends $55,638,469, or an_average, based upon
the average capital stock, of 9.07 per cent. The total net earnings
for the 42 years are shown to have been $3,107,185,441, and the
aggregate dividends $2,336,815,679.

VIOLATIONS OF THE PROVISIONS OF THE NATIONAL-BANK ACT.

A record is made, subsequent to the abstracting of the reports of
condition of the national banks for each call, of the number of banks
violating the restrictions and limitations of the national bank act,
for the purpose of ascertaining the percentage of offending banks.
Deficiency in reserve represents the greatest number of violations,
and during the past report year has varied from 21.38 per cent on
June 7, 1911, to 25.54 per cent on September 1. The percentage of
banks making excessive loans and granting accommodations on the
security of mortgages or other lien on reality is very nearly the same,
varying in the former case from a minimum of 14.10 per cent on June
7 to a maximum of 19.21 per cent on November 10, 1910, whereas the
violations in relation to loans on realty vary from a minimum of
14.73 per cent on November 10, 1910, to a maximum of 16.10 per cent
on June 7 last. The number of banks violating the provision of law
relating to liabilities for borrowed money, etc., in excess of their capital
stock 1s relatively very small, ranging during the past year from a
minimum of 0.51 per cent on January 7 to a maximum of 2.91 per cent
on September 1.

The percentage of violations of the provisions of law in question at
date oipeach call, from January 31, 1910, to September 1, 1911, is
shown in the following table:

Sec. 5137, Sec. 5191 Sec. 5200, | Sec. 5202,
Date. real estate| oo ve excessive | borrowed| Total.
loans. * | loans, | money.
Per cent. | Per cent. | Per cent. | Per cent. | Per cent,
JLE:D (S TR L [ PN 15.03 19.91 16.03 0 51.20
ar. 29, 1910....... 10.52 16,04 32 52,75
June 30, 1910....... . 11.40 17.68 14.56 .95 44,59
Sept. 1,1910....... .. 12. 42 22. 46 16. 40 1,78 53.08
Nov. 10, 1910. .. . 14,73 22.97 19.21 .58 57.49
Jan. 4, 1001 .. ovniiiniiniinicaaenns 16.04 23.72 17,47 .51 57.74
Mar, 7,191, . .. coiviieiiiii e 15.37 23.69 16.56 .79 56. 41
June 7,1911..c..c.coiiimininiiainaan 16.10 21.38 14.10 1.49 53.07
217 5 8 T3 S P 15.86 25,54 15.56 2.91 59.87
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During the year ended October 31, 1911, charters were issued to

214 national banking associations, making 10,097 charters granted
since the passage of the national bank act in 1863. . In the year 326
ap]ilications were received for authority to organize national banks,
including applications to convert State banks. Approvals were
Franted in 233 cases, and there were 84 rejections, the causes of the
atter being, first, existence of ample banking facilities at the place;
second, population and business too limited to warrant success; and
third, character of the applicants and of others interested. Rejec-
tions of applications for conversion were based primarily upon the
information received to the effect that the management had been
neither in conformity with the law nor successful.

The authorized capital of the 214 associations chartered during the

ear aggregated $12,840,000, making the total authorized capital of
Kanks in operation on October 31, 1911, $1,032,632,135, a net in-
crease for the year of $16,735,000. As a result of the organization
of banks and tﬁe increase of capital of other banks during the year,
the gross increase was $34,931,000, but by reason of voluntary
liquidations, reductions of capital and failures, the net increase is the
amount heretofore stated.

At the close of the report year 7,331 banks were in existence, 2,274
having been placed in voluntary liquidation and 492 in the charge of
receivers for liquidation of their business in the interests of depositors
and other creditors. Included in the total number of charters

ranted were 1,630 to institutions which were conversions of State
anks. The capital of these converted banks at date of conversion
was $334,505,928.

Under the provisions of the act of March 14, 1900, national banks to
the number of 3,086, with aggre}g)ate capital of $80,425,500, have been
organized, the average capital being approximately $26,060. Since
the date of the act in question, 1,747 banks have been organized
under the law of 1864, their aggregate capital being $224,257,800, and
the individual capital $50,000 or more. Of the banks chartered in
this period 711 were conversions of State banks, their capital being
$55,285,800; 1,478 reorganizations of State or private banks, with
aggregate capital of $98,957,000; and 2,644 primary organizations,
the capital represented being $150,440,500. '

The total number of banks organized from March 14,1900, to the
end of the report year was 4,833, with aggregate capital of $304,683,-
300, exceeding by 1,216 the number of %anks in active operation on
March 14, 1900. The average number of banks organized, monthly,
from March 14, 1900, to October 31, 1907, was approximately 40.
The average in 1908 was 27, in 1909, 25, in 1910, 26, and in 1911, 18.

The classification and distribution, by States and geographical
divisions, of national banks organized since the date of the passage of
the act of 1900, are shown in the table following.
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SuMMARY, BY STATES, GEOGRAPHICAL DivisioNs, AND CLASsES, OF NATIONAL BANKS
ORGANIZED FROM MAR. 14, 1900, To Ocr. 31, 1911, AND THE PAID-IN CAPITAL STOCK

oF ALL REPORTING NaTIONAL BANKS oN SEPT. 1, 1911.
Capital over National banks
$25,000 and | Capital $50,000 | Total organiza- aulonal Harl.
Capital $25,000.1 ®)o3s than and over. tions. reportllrt‘lﬁISept. 1,
States, ete. $50,000. :
No. | Capital. |[No.| Capital. | No.| Capital. [ No.{ Capital. { No. |Capital paid in.
New England
States.
Maine............. 4 $100,000(....0cc0ceunnn- 7] 385,000 11i $485,000 70 &7, 850, 000. 00
New Hampshne.. 4] 100,000 $30, 000 2 200,000( - 7, 330,000 56 5,235, 000. 00
Vermont.......... 5 [ P 2| 150, 000 7] 275,000) 51 5, 210, 000. 00
Massachusetts. . 1 19 4,450,000 20| 4,475,000 188 53,467,500.00
Rhode Island..... 1 500, 1 500,000 22 6, 775, 250. 00
Connecticut....... RO P 4 200, 000} 8 300,000, 79] 19,914,200.00
Total.......| 18/ 450,000 1 30,000 35| 5,885,000 54 6,365,000; 466 98,451,950.00
Eastern States.
17,970,000] 203) 20,682,500 462| 172,143,369.50
3,510,000, 99| 4,995,0000 196, 21,987,000.00
,080,000] 466| 30,362,000 832| 118,319,390.00
........... 9 245,000 28 2,373,985.00
1,480,000 49 2,427,000 107, 17, 582,410.00
1, 250, 000 4] 1,250,000, 11 6,102, 000. 00
48,290,000 830 59,961,500:1,636 338,508, 154.50
4,565,000 101 6,146,000 129( 16,668,500.n0
3,265,000 85| 4,535,000 107 9,337, 000. 00
2,710,000 53| 3,365,000 74  8,385,000.00
2,135,000) 32| 2,435,000 43 5, 410, 000. 00
, 650,000 94| 5,950,000{ 114/ 13,944, 500.00
4,125,000 36! 4,425,000{ 45| 5,966, 530. 00
2,775,000 76/ 3,904,500 83 9, 469, 000. 00
1,815,000 28] 2,055,000 30 3,230, 000. 00
3,410,000, 32{ 3,740,000 32| 8,145, 000. 00
14,160,000, 439| 22,321,000 513| 45,026, 000.00
2,020,000, 46{ 2,550,000( 47| , 460, 000. 00
5,270,000 94 6,800,000( 144 17,450,900.00
,385,0000 69 4,365,000 100 12, 435,000 00
54,285, 000(1, 185 72, 591,500(1,461} 159,927,430.00
tates.
109( 2,725,000, 18 628,000 86| 12,725,000{ 213| 16,078,000 380 62,449,100.00
90( 2,250,000 15 ,000 67| 9,150,000 172| 11,883,000{ 260 27,428, 000. 00
159| 3,975,000 18| 628,500 86j 13,750,000, 263 18,353,500( 437 74,785, 000.00
14| 350,000 4| 130,000 26{ 4,790,000 44| 5,270,000, 100 14,710, 000.00
35| 875,000 4] 125,000 28 3,350,000, 67; 4,350,000; 128 17,130,000.00
176] 4,400,000{ 15 471,000] 29y 4,500,000 220 9,371,000( 272| 22,771,000.00
111] 2,775,000 19| 630,000 60; 3,645,000 190 7,050,000{ 329 21,520, 000.00
34 5 14 450,000 40 12 885,000, 88 14,185,000, 132! 35, 880,000.00
728)18, 200, 000] 107 3,545,500 422| 64, 795,000(1,257) 86, 540, 500(2,038] 276,673,100. 00
121} 3,025,000 7] 215,000 9| 500,000 1371 3,740,000 148 5,285, 000. 00
1,700,000{ 3 90,000f 13| 700,000 84] 2,490,000, 102} , 205, 000. 00
103] 2,575,000 20/ 715,000 38 3,335,000 161 6,625,000 246! 16,185,100.00
92( 2,300,000 10 360,000] 30| 2,300,000 132! 4,960,000 210, 12,012, 500.00
. 23] 575,000) 4 130,000] 16 1,340,000 43| 2,045,000 58 4,940, 000. 00
‘Wyoming.. 11 275,000....[.cc.c.u... 11 625,000 22 900, 000f 29 1,685, 000.00
Colorado. .. 511 1,275,000 11} 361,000 38} 3,310,000] 100 4,946,000 128 10,830, 000.00
New Mexico. 241 600,000 4| 125,000 10 575,000 38| 1,300,000 41 2, 020, 000. 00
Oklahoma........} 306| 7,650,000 26| 860,000 60| 4,555,000 392| 13,065,000 278 12,717,500.00
Total....... 799(19, 975, 000( 85| 2,856,000 225] 17,240,000:1,109| 40,071,000i1,240 69, 880,100.00
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SuMMaRY, BY STATES, GEOGRAPHICAL D1visioNs, AND CLASsES, oF NaTioNAL BANES
OR@ANIZED FROM MAR. 14, 1900, 1o Ocr. 31, 1911, AND THE Parp-iv CAPITAL STOCK
oF ALL REPORTING NaTroNaL Banks oN Sgpr. 1, 1911—Continued.

Capital over National bank:
$25,000 and | Capital $50,000 | Total organiza. | 1Y2UCN8&! DAnkS
Capital $26,000.1 "jois than and over. ions. reportlﬁ%ISept. 1
$50,000. .
States, ete. ” ;
No. | Capital, {No.| Capital. { No. | Capital. | No.| Capital. | No. §Capita.l paid in.
Pacific States.

Washington....... 34 $850,000F 2| $70,000{ 30| $3,495,000i 66| $4,415,000] 80: $12,200,000.00
Oregon. .. . 32| 800,000 2 56,000, 23| 1,595,000 57| 2,451,000 78 8,216, 000. 00
California. 90| 2,250,000 5| 60,0000 97] 24,562,800! 192 26,972,800 204 52,507,650.00
Idaho.. 27 75,000 3 95,000, 13 910, 43| 1,680,000] 46| , 640, 000. 00
Utah,.. . 6 150,000 1 30, 000} 5| 1,025,0000 12| 1,205,000 21 2, 830, 000. 00
Nevada. . 3 75,000, ... ......... 9 1,225,000 12 1,300,000, 11 1,742, 000. 00
Arizona . 4 100,000 1 30, 000/ 5| 50, 000: 10 380,000, 13| 1, 055, 000. 00
Alaska.....oooooodoaiiioaiit FR D 1 50, 000| 1 50, 000 2| , 000.

Total.......[ 196/ 4,900,000 14| 441,000, 183| 33,112,800 393| 38,453,800, 455/ 81,290, 650. 00
Island possessions.
Hawaii........... 2, 50,0000 ... ... 2 550, 000 4 600, 000 4 610, 000. 00
Porto Rico........[.....eeoiiis . 1 100, 000 1 100, 000 1 100, 600. 60

> S

Total....... 2j 50,000....0.cu0unnn. 3 650, 000 5 700,000 5 710, 000. 00

Grand total.|2, 670166, 750, 000{ 416113, 675, 500;1, 747,224, 257, 800:4, 833|304, 683, 300?7, 3011, 025, 441, 384. 50

The number and capital, by classes, of conversions, reorganizations,
and primary organizations, are shown in the following table:

SuMMARY, BY CLASSES, OF NATIONAL BANKs ORrGANIZED FROM MaRr. 14, 1900, To

Ocr. 31, 1911,
| Pri i
Conversions. | Reorganizations. | Prmzx:g;g;gam Total.
Classification. -
No. | Capital. | No. | Capital. i No. | Capital. | No. | Capital.
Capital less than $50,000...... 419 1$11,073,000 | 929 |3$24, 652,000 !1,738 $44, 700, 500 |3,086 | 380,425,500
Capital $50,000 or over........ 202 | 44,212,800 | 549 74,305,000i 906 |105, 740,000 |1,747 | 224,257,800
N VO 711 | 55,285,800 [1, 478 | 95,957,000 (2,644 (150, 440,500 14,833 | 304,683,300

NumseR oF NATIONAL BANKs OrGaNIZED IN EAcE MonTH FROM MAR. 14, 1900, TO

Ocr. 31, 1911.

Months. | 1900 | 1001 | 1002 | 1903 | 1904 | 1905 | 1906 | 1907 | 1008 . 1909 | 1910 { 1911
i I
No. | No.|{ No.| No.| No.| No.| No.| No.| No. I No.
January........cooooahil 36 40 34 36 45 45 40 32 28
February..oooooeeenacaanlinen.. 3L 28| 50| 351 39| 41 42) 36| 20
March.. . wuueeeooneaannnn.. 6, 35| 41| 561 42| 50| 41 50| 391 22
April. ool 461 30! 50| 51| 46 42| 43| 46| 34| 26
66| 54 50 47| 42| 49| 45| 52| 33 24
951 40! 42| 53| 43| 48| 42! 55| 21: 44
46| 41| 38 43| 22| 371 32| 40, 37| 28
44 27| 42 36| 38: 44| 33| 39| 2, 32
200 23: 38! 31{ 32| 35] 311 46| 14| 24
25 27, 33 &7 43 36 41 38 18 22
2L, 82 36 201 36 23 27 19} 2 2
P29, 36, 54| 32| 45! 33| 41 2| 18! 27
| 308 1 412 42 515 460 4s0 462 490 | 323 a0 | 201 184
H 1 1 i H
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NumsBeR AND CrLAssiFicaTiON OF NATIONAL BANKS ORGANIZED DURING THE YEAR
Enpep Ocr. 31, 1911.

. Reorganiza- | Primary organ-
Conversions. oy et Aol Total, Bonds
Months. . depos-
ited.
No.| Capital. [No.| Capital. {No.| Capital. {No.| Capital.
November.. 2 $75,000 | 4 $600,000 | 6 $400,000 | 12 | $1,075,000 | $228,250
3 90,000 | 4 875,000 | 11 650,000 | 18 | 1,615,000 297, 560
4 575,000 | 2 75,000 6 260,000 | 12 910, 265, 760
2 50,000 | 5 220,000 | 6 225,000 | 13 495, 000 44,
. 121 1,005,000 ( 19| 1,410,000 8 325,000 | 39 | 2,740,000 531,510
7 345,000 { 15 490,000 | 6 210,000 | 28 | 1,045,000 s
6 240,000 | 11 355,000 1 3 100,000 | 20 695, 000 247,260
3 250,000 | 9 490,000 | 9 660,000 1 21 | 1,400,000 374,500
3 175,000 | 4 130,000 | 6 400,000 | 13 705, 000 199, 750
6 435,000 | 1 75,000 | 8 435,000 | 15 945, 000 273,750
6 450,000 | 1 250,000 | 8 285,000 | 15 985, 000 252, 750
5 150,000 {...ofeeiecnannnnn 3 80,000 | 8 230, 000 83,760
Total................ 59 | 3,840,000 | 75 | 4,970,000 | 80 | 4,030,000 (214 { 12,840,000 | 3,192,100

The following statement shows the number of national banks in
existence, together with their authorized capital, bonds on deposit
to secure circulation, and circulation secured Et))y bonds and by ldwful
money, on March 14, 1900, and on October 31, from 1908 to 1911:

Mar. 14,1900. | Oct.31,1908. | Oct.31,1909. | Oct-31,1910. | Oct. 31,1911,

Number of banks............. 3,617 6,873 7,025 7,218 7,331
Authorized capital -.| $616,308,095 | $930,365,275 | $964,621,925 | $1,015,897,135 | $1,032,632,135
Bonds on deposit.... 244,611,570 | 632,624,850 | 679,545,740 694, 926, 070 714,170,320

Circulation, on bonds.........| 216,374,795 | 626,778,555 | 678,344,963 691,335, 845 711,099,938
Circulation, lawiul money....| 38,027,935 | 39,065,637 { 25,505,793 33, 538, 463 28, 065, 375
Total circulation............. 254,402,730 | 665,844,192 | 703,940,756 724, 874,308 739,165,313

EXTENSIONS AND EXPIRATIONS OF CHARTERS.

During the year ended October 31 the charters of 105 national
banks were extended for the first and 73 for the second time. Exten-
sions of charters under the act of 1882 have been granted to 3,084
banks, and under the act of 1902 to 1,066 banks. In the year 1912
the charters of 107 banks will expire and may be extended under
the act of 1882, and 75 may be extended under the act of 1902. In
the appendix to this report will be found a list of all banks the char-
ters of which will expire during the year endin(% October 31, 1912, and
which may be extended under the acts named.

In connection with the extension of charters under the act of 1882
a number of banks, the corporate existence of which expired prior
thereto, were compelled to liquidate and reorganize. Authority was
contained in the act of July 12, 1882, to reorganize under the same
title on condition that holders of stock in the expiring association
should be entitled to preference in the allotment of shares of the new
association in proportion to the number of shares held by them
respectively, in the association the corporate existence of which had
expired. The office held at that time that authority to reorganize
under the identical title did not carry with it the right to retain the
original charter number. Prior to the passing of the act of 1902,
authorizing the second extension of charters, a number of banks
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which were organized in 1863, the charters of which expired prior
to July 12, 1882, applied for and received authority upon extension
to resume their original charter number. Twenty-five banks in this
situation have received favorable consideration, a list of which will
be found in the appendix.

CHANGES IN TITLE AND LOCATION OF NATIONAL BANKS.

In the year ended October 31, 1911, there were 9 changes of cor-
porate titles of national banking associations. The banks concerned,
and the new and old titles, with date of approval of the changes, being
shown in the following table:

No. Title and location. Date.

4381 | “The Inter-State National Bank of Kansas City,” Kans., to “ The Inter-State National | 1911.
Bank of Kansas City,”? Mo. ... e iuineiiieatrerasercotocacescacacasossaearansesasssnsan Jan.
4250 | “The Anniston National Bank,” Anniston, Ala.,to ¢ The Anniston City National Bank”..! Jan.
6822 | “Stockyards National Bank of North Fortav orfh,” Tex., to “Stockyards National Bank
Of Ot W Orth,” 0K .. oo iin e iiseeeceinssassessosscsncossercncnesoneensscasonansnnnn Jan,
1375 | “The Chatham National Bank of New York,” N. Y., to “ The Chatham and Phenix Na~
tional Bank of New YOIk’ . ..o .uneienie i iiiateiciecaascaimascaaaniassasaranncen Feb.
7293 | “The National Bank of Norman,” Okla., to “ The Farmers National Bank of Norman” ..} Mar
8515 | « ’!.‘Phe First National Bank of Emma,” 'I"ex., to “Citizens National Bank of Crosbyton,” N
<> TP pr.
3052 | “The Third National Bank of Lexington,” Ky., to “The Phoenix and Third National
Bank of LeXington™ s cvu e iee e ceniaeaasetotcesnceecnsosccncoansonssassnannn Apr. 27
6028 | “The Hardin National Bank of Elizabethtown,” Ky., to “The First-Hardin National
Bank of Elizabethtown? . ... on ittt iiiiiis e insaactreactesrsnanesnnszacmoanse Aug. §
9007 | ““The Peoples National Bank of Pensacola,” Fla., to “ The Citizens and Peoples National
Bank of Pensacola’. .. .o i ettt it ittt et ettt bearaen e Sept. 11

%8 B we
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VOLUNTARY LIQUIDATIONS.

During the current year 99 national banking associations, with
$11,010,000 capital, were closed voluntarily, of which 13, with capital
of $2,055,000, were absorbed by other national banks; 15, with capi-
tal of $3,450,000, consolidated with other national banks; and 18,
with capital of $1,105,000, were absorbed by State banks and trust
companies. Banks to the number of 22, with capital of $1,320,000,
liquidated to reorganize as State institutions. Ten, with capital of
$1,435,000, liquidated to reorganize as other national banking asso-
ciations. Ome, with capital of $50,000, the corporate existence of
which expired by limitation, was succeeded by a new national bank,
and 1, with capital of $75,000, the charter of which expired by
limitation, was succeeded by a State bank, while 19, with capital of
$1,520,000, closed to discontinue business.

A list of national banks placed in voluntary liquidation during the
year ended October 31, 1911, together with the names, where known,
of succeeding banks, will be found in the appendix.

INSOLVENT NATIONAL BANKS.

During the year ended October 31, 1911, it has been found necessary
to place only three national banks in charge of receivers, namely, the
Mount Vernon National Bank, of Mount Vernon, N. Y., which sus-
pended March 24, 1911, the First National Bank of Salmon, Idaho,
which closed its doors on June 8, and the First National Bank of
Texico, N. Mex., for which a receiver was appointed September 5,
1911.
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The date of authority to commence business, date of closing, capi-
tal, and the circulation issued, redeemed, and outstanding of each of
these banks are set forth in the following table:

! Circulation.

Char- | Date of au- i
Name and location ter thority to Date of Capital
of bank. num- commence closing. stock. Re- Out-
ber. business. Issued. deemed. | standing.
Mount Vernon National
Bank, Mount Vernon,
oY it 8516 | Jan, 18,1907 | Mar, 24,1911 | $200,000 | $560,200 | $360,200 { $200, 000
First National Bank,
Salmon, Idaho........} 8080 | Feb. 7,1906 | June 8,1911 50,000 | 122,350 72,350 50, 000
First National Bank,
Texico, N. Mex.l..... 8173 | Apr. 12,1906 | Sept. 5,1911 25, 000 21, 500 19, 330 2,170
Total (3 banks)...|........ e I 275,000 | 704,050 | 451,880 252,170

1 Formerly in voluntary liguldation.

Two only of the three banks mentioned may be classed as failed
banks, the last named having been placed in voluntary liquidation
previously and should not be numbered among the failures for the
{?ar. One bank, the Mount Vernon National Bank of Mount Vernon,

. Y., has up to this date paid one dividend, viz, 15 per cent.

From the date of the first failure in 1865 to October 31, 1911, 517
national banking associations have been placed in the charge of
receivers, of which 25 were restored to solvency. The nominal value
of assets administered upon by receivers aggregated $345,328,991,
from which $172,560,884 was collected. Collections from assess-
ments upon shareholders to make good in part deficiency in assets,
were effected to the amount of $21,913,556, making the total cash
receipts by receivers $194,474,440.

The collections were disposed of mainly as follows: Dividends

aid, $137,391,456; loans paid and other disﬁursements, $38,862,485;
egal expenses, $5,060,825; receivers’ salary and other incidental
expenses, $8,898,251; returned to shareholders, $3,247,921; balance
on hand, $1,013,502.

The capital of all insolvent banks, at date of failure was $84,645,920,
and the amount of assessments levied on the capital was $45,911,240.

The affairs of 466 insolvent banks had been settled up to the close
of the report gear, the assets administered upon aggregating
$299,207,209 and the capital $70,780,920.

Collections from assets of closed banks were $148,475,236, and
from assessments upon shareholders $19,812,613, making total col-
lections $168,387,849, from which, on claims proved of $156,413,627,
dividends were paid to the amount of $119,171,738. The average
rate of dividends paid on claims proved was 76.19 per cent, but
including offsets allowed, loans paid and other disbursements, with
dividends, creditors recelved, on an average, 82.61 per cent. Ix-
penses of administration of these 466 trusts; that is, receivers’
salaries, legal and other incidental expenses, amounted to $12,332,598,
a sum equal to 4.12 per cent of the nominal value of the assets, and
7.32 per cent of the total collections from assets and shareholders.
The outstanding circulation of these banks, at the date of failure,
aggregated $22,835,207, for the security of the redemption of which,
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United States bonds of the par value of $25,553,400 were held by the
Treasurer of the United States, which on being disposed of, for
$26,512,494, added $959,094, to the funds available for the payment
of dividends. On an average, shareholders were assessed approxi-
mately 58 per cent on their holdings, the collections thereon being
less than 50 per cent.

At the close of the report year, there were still 51 insolvent banks
in the charge of receivers, their capital being $7,405,000 and circula-
tion outstanding $3,723,465. The assets of these banks aggregated
$46,121,782, from which $23,985,648 has been collected, and from
which dividends have been paid to the amount of $18,219,718,

During the current year 32 dividends have been paid to the cred-
itors of 21 insolvent banks, total disbursements being $2,158,287.

In the following table is summarized the condition of all insolvent
national banks; the condition of banks closed and still in charge of
receivers being shown separately.

SumMARY oF Reprorrs OF RECEIVERS OF INsoLvENT Nartronarn Baxks, 1865 To
OctoBER 31, 1911,

Closed re- Active re-

Assets, ete. ceiverships, | ceiverships, | Total, 517,
466.1 51,
Total assets taken charge of by receivers........ccoau... $299,207,209 | $46,121,782 | $345, 328,901
Disposition of assets:
Offsets allowed and settled.........ooooiiiieiiiiios 23, 825, 098 3, 586,163 27,411,261
Loss on assets, compounded or sold under order of court..| 108,775,383 5,674, 560 114,449,943

Nominal value of assets returned to stockholders......... 14,045,068 |.............. 14,045,068
Nominal value of remaining assets PN 3,986, 424 12,875,411 16, 861, 835
Collected from assets 148, 575, 236 23,985,648 172, 560, 884
; 299, 207, 209 46,121,782 345,328,991

148, 575,236 23,985,648 172, 560, 884

Collected from assets as above

Collected from assessments upon shareholders. Sl 19, 812,613 2,100,943 21,913, 556
Total collections. .. .coveeenmeni it iiaeeaaan 168,387,849 26, 086, 591 194, 474,440
Disposition of collections:
oans pald and other disbursements..........ccooveunn... 33,064,308 4,808,177 38,862.485
Dividends paid. .......... eeeeeens s .. 119,171,738 | 18,219,718 | 137,391,456
Legal expenses.a..... eteeteeeaeeeaaaaan 4,443,450 617,375 5,060, 825
Receiver’s salary and all other expenses ... 7,889,148 1,009,103 8,808,251
Balance in hands of eomptroller or recetver: 27,796 985, 706 1,013, 502
Amount returned to shareholders in cash. . 2,891,409 356, 512 3,247,921
B 168,387, 849 26, 086, 591 194,474,440
. . 26,
Capital stock at date of fallire. ......ooeoneernnennnnennnnnens 0 ;gg; %9 } 7,405,000 | 84,645,520

Bondsatfailure.................... 25, 553,400 2,795,000 28, 348, 400
Amount realized from sale of bonds. . ies 26, 512,494 2,152,353 28, 664, 847
Circulation outstanding at failure................ ... 22,835,207 3,723,465 26, 558, 672
Amount of assessment upon shareholders........ c...| 41,322,790 4, 588, 450 45,911,240
Claims proved . .. ...oouuii it ia e ia i 156,413,627 26,269, 709 182, 683,336

1Includes 25 banks restored to solvency. 2 Capital stock of 25 banks restored to solvency.

During the report year the affairs of seven receiverships have been
terminated. The aggregate capital of these banks at failure was
$675,000 and the assets liquidated of the nominal value of $3,098,799.
The following table gives the title of the banks finally liquidated, the
date of appointment of receiver, capital at failure, and per cent of
dividends paid by each.
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Dat i d]?ef(f el\(;s
STy ate recelver rviden
Title. Location. appointed, Capital. paid to
creditorsy
Farmers National Bank............... Portsmouth, Ohio........... Feb. 8,1896 | $250,000 76.25
Southport National Bank.. ...| Southport, Conn.. ..| May 19,1903 | 100,000 1100.00
First National Bank.... ...| Storm Lake, Towa. Jan , 1904 50, 29.00
First National Bank.... ...| Faribault, Minn... .| Jan. 38,1905 5 65.33
First National Bank. ... ...| Toluca, Ill........ ..| July 5,1905 | 100,000 96. 00
First National Bank.................. Leetonia, Ohio.............. Nov, 4,1907 { 100,000 82. 50
First National Bank.................. Friendly, W. Va............ July 28,1908 25,000 89.00

1 Also paid 22.40 per cent of interest on claims proved.

DIVIDENDS PAID TO CREDITORS OF INSOLVENT NATIONAL BANKS
CLASSIFIED ACCORDING TO CAPITAL.

Supplementing the statistics prepared relating to the standing of
the national banks arranged accordin% to capital into six classes, com-
ﬁutations have been made showing the percentage of dividends paid

y insolvent national banks similarly classified.

It appears that 466 national banks, the affairs of which have been
finally liquidated, paid creditors an average of 76.19 per cent on claims
proved. Insolvent banks with capital under $50,000 to the number
of 21 paid an average of 81.14 to creditors, 179 with capital of $50,000
and less than $100,000 paid 70.26 per cent, 181 with capital of $100,000
and less than $250,000 paid 74.47 per cent, 73 with $250,000 and less
than $1,000,000 paid 74.24 per cent, and 12 banks with $1,000,000
and less than $5,000,000 paid 94.63 per cent. There has been no
failure among banks in class 6, capital of $5,000,000 and over,
$2,500,000 being the largest capital of a mnational bank for which a
receiver has been appointed. '

Banks with the largest capital, it is therefore shown, paid the highest
rate of dividends to creditors, while those with the smallest capital
paid the next highest rate. The banks with the smallest capital,
that is, under $50,000, with one exception, all failed within the last
seven years, while nine of the largest class with, capital of $1,000,000
and under $5,000,000, failed since 1900. Many of those in the inter-
mediate classes, from $50,000 and under $1,000,000, failed during the
panic years of 1873 and 1893. The following table shows the number,
capital, and average per cent of dividends }[))ald to creditors of insolvent
national banks, the affairs of which have been finally closed, classified
according to capital stock.

Average

Classification. g‘tl,ma ubkesr. Capital. dl;‘gi‘find
creditors,

Per cent.
Class 1 (capital of less than $50,000) . ......cieiiearniinnceicnccncnncenas 21 $558, 500 81,14
Class 2 (capita, of $50,000 and less than $100,000) . ... vcvieaceacccccncnnan 179 | 9,530,000 70.26
Class 3 (capital of $100,000 and less than $250,000).......ccccueceaecann. 181 | 23,785,520 74.47
Class 4 (2apital of $250,000 and less than $1,000, 000080 .. 73 | 27,866,900 74.24
Class 5 (capital of $1,000,000 and less than $5,000,000 .. -..-2. 211000 12 | 15,500,000 94.63
Class 6 (capital of $5,000,000 81A OVET) ¢ ..vuvaerrnnianevrenocvrcnsoseraelosaasnsncceaceanacnaeefonaaaanaas
0Lk e euveneneanrenemreeanreasnseseneanensensonsnsensnsennnsannn 466 | 77,240,020 | 176.19

178.94 by averaging percentages.
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CAUSES OF NATIONAL-BANK FAILURES.

Sixty per cent of the failures of national banks have been caused
by violations of the national banking laws; 23 per cent were caused
by injudicious banking; 13 per cent by shrinkage in values and gen-
eral stringency in the money market, while 4 per cent resulted from
the failure of large debtors and other minor causes.

Criminal violations of law caused about 37 per cent of the failures,
23 per cent being caused by fraudulent management, 7 per cent by
defalcations, and 7 per cent were wrecked by the cashier or other
employee. Excessive loans caused 20 per cent of the failures, and
heavy investments in real estate or mortgages about 3 per cent.

The following table shows the number and per cent of insolvent
national banks classified according to causes of failure, from 1865 to
October 31, 1911:

Causes of failure, Number. | Per cent.
Criminal violations of law:
B0 T3 1520 103 1 ORGP 36 6.96
Fraudulent management. .. .ccueeeiiiiiiiiiiiiioiiiiiiniiiieiiirtiiiaaena. 17 22.63
‘Wrecked by cashier or otheremployee....o.oouiviiiiiiiiiiiiiiiiiiiiiiiniiainen 35 6.77
Other violations of law:
EXCeSSIVe J0ANS. ¢t oottt it iiiiiaiiie it a i aeaaeaans 107 20.70
Investments in real estate and MoOrtgages...coueeeniaveiiiiniiiiiiaiiiiiiaa, 14 2.71
Other catses:
Injudicious DanKINgG. .ceeeeeeiniriiirierieeoreniatorersaesnaesracessccesasssanns 119 23.01
Shrinkage in vallues. . ..coveeacniaeieraestararciorenarscececrcsnacnsoaseocnoansns 50 9.67
Depreciation of securities. . ..oeoiieiiiieiiiiiiieiiiiiiiiiiiiiiiiiiceianaaann 17 3.29
Fallure of debtors. . .. c..euiinieniiiiiiiiiiie it iie i it iaieaccaeneaanaaas 12 2.32
Closed by or in anticipation of run.............. e 4 .78
Receiver appointed after voluntary liquidation....... ...l 3 .58
Cause not indicated.......coiveirieiiiiniiiiiiiinniiaaa, feeeeeeeraereeaeas 13 .58
0] 7 Y 517 100.00

! Restored to solvency.
SAVINGS DEPOSITORS AND DEPOSITS IN NATIONAL BANKS.

Included in the first table of this report is a statement of the
deposits at date of each call, classified to show the amount subject to
check, the amount of the demand and time certificates of deposit,
certified checks, and cashiers’ checks outstanding. In the first three
classifications are included savings deposits. As early as the fall of
1908 the banks were called upon for, a statement in their reports of
the amount of savings deposits, but not until January, 1910, was the
request made for the number of depositors of that class. The infor-
mation submitted herewith, in relation to the amount and number of
such accounts, 1s not absolute, by reason of the fact that while banks
generally have interest-bearing accounts the reports relative thereto
are either incomplete, or only approximations. On November 27,
1908, savings deposits to the amount of $331,562,680, or 7.02 per
cent of the individual deposits in all national banks, were stated to be
held by 2,001 of the 6,865 banks in operation. On éeptember 1,1911,
savings deposits held by 3,039 of the 7,301 banks aggregated
$659,501,543, or 12 per cent of all deposits.

The accompanying table contains information in relation to the
number of savings depositors, the amount of their deposits, and aver-
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age deposit at date of each report during the year ended September 1,
1911:

Number | Number
Date of report- | reporting | Number of| Amountof | Average

. ing savings’ | depositors. deposits. deposit.
banks. |deposits.

Nov. 10,1910 .. ooereeieiiiiiianae 7,204 2,801 | 2,206,149 $587,886,496.09 | . $266.60
Jan. 7, 1011... . 7,218 2,018 | 2,250,026 | 599,320,976.84 266. 36
Mar. 7,1011... [ 7,216 2,955 | 2,266,243 | 615,658,727, 14 271.66
June 7,191). .. oeneii L, 7,277 2,001 | 2,342,290 | 637,069,543.54 271.98
Bept. L, 1910 cenenann e, 7,301 3,030 | 2,340,226 | 659,5601,543.90 281.81

SAVINGS DEPARTMENTS OF NATIONAL BANKS AND REAL ESTATE LOANS.

In view of the questionable accuracy of statistics presented in
relation to this subject, and with the purpose of obtaining more
accurate data in the future, together with the views of bankers
generally with respect to the desirability of amendments to the
national-bank act authorizing the establishment by national banking
associations of savings departments, and limited investment of their
funds in loans secured by mortgages or other liens on realty, a circu-
lar letter was sent to every national bank on October 9 in which the
desired information was requested.

The replies received were accompanied, in a large number of
instances, with letters entering fully into the subject ; and while many
national banks are so situated as to be able to confine their business
to strictly commercial lines, they recognize the fact that banks other-
wise situated are surrounded by a class of customers requiring
accommodations on collateral other than that ordinarily handled by
commercial banks; that is, mortgages or other liens on realty.

An abstract of the replies in question has been made, the details
being shown separately for each reserve city, State, and geographical
division, the abstract appearing in the appendix to this report. A
summary of the replies received is submitted herewith:

Number of banks to which questions weresent.... ... ......................
Number of banks replying to questions..............
. Number of banks not replying. ... ... . .. .l

QuesTioN 1.—Does your bank recetve savings deposits?

The number receiving savings deposits’is approximately 51 per cent of all the

national banks, Or. . ... i it 3, 502
Of the 3,502 receiving savings deposits, the number that operate this department

asaseparate divisionis. ... ..o oni. i 2,2
The number of national banks operating the savings department in the same

room with the commercial departmentis. ...........ooviiiiiiiiiiiiiae, 3,416
Deposits in savings departments are subject to withdrawal by check from bank 810

in....... e e ettt cataeareteraetettaeateeaaere s
The presentation of pass books is required in ...........c.oooiiiiiiiiiiiaat, 2,329
Surrender of certificates of deposit is required in. .. ... .. ... ....i.o.... 1,958
Of the 3,502 banks receiving deposits the regulations provide for notice of with-

drawal in. . oL 2, 062

The regulations are enforced howeverinonly........... ..ot 462
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QuEesTION 2.— Would you favor an amendment to the law allowing national banks to
muvest a certatn percentage of their deposits in real estate?

The number of national banks favoring an amendment to the law allowing banks

to invest a certain percentage of their deposits in real estate is 81 per cent or.. 5, 543
Of this number, an average of 25 per cent of all deposits was favored by....... 4,928
The number of banks not favoring such an amendment is 17 per cent or....... 1,186

QuesTioN 3.—Would you favor an amendment to the law specifically authorizing the
establishment of savings departments in national banks?

The number of national banks favoring an amendment to the law specifically
authorizing the establishment of savings departments in national banks is 68
133 5 £ L O 4,682
The number of banks not favoring such an amendment is 29 per cent, or....... 1,979

QUESTION 4.— Would you favor restricting real estate loans to a certawn percentage of the
eposits in such savings department?

The number of national banks favoring restricting real estate loans to a certain

ercentage of their savings deposits is 59 percent, or....................... 4,034
Of this number, an average of 40 per cent is favored by 54 percentor.......... 3,692
The number of banks not favoring this restriction is 30 per cent, or........ ee.. 2,044

QuestioN 5.—Would you favor the segregation of savngs deposits and the restriction of
their investment as provided by the mutual savings bank laws of certain States #

The number of national banksfavoring the segregation of savings deposits and re-
striction of their investment is 33 percent, or....... .. .. .. ...oooiill. 2,241
The number of banks not favoring this restriction is 54 per cent, or...... veeee. 3,495

The following table shows the result of the questions, by geo-
graphical divisions:

ABSTRACT OF THE REPLIES, BY GEOGRAPHICAL SECTIONS,

New Middle i
East- | South-~ West- : Is- | United
1Ea§§' ern. | ern. vgfgt‘ ern, | Facific. |l nqs ! States.
Number of banks reporting............. 431} 1,561 | 1,318) 1,952 1,138 411 2 6,813
Number of banks receiving savings de-
POSIES ..o 127 | 1,100 581 | 1,051 408 233 2 3,502
Number of banks operating savings de-
partment separately.................. 86 808 369 688 198 140 |...... 2,289

Number of banks operating savings de-
partment in same room with commer-
cial department......... . ... ... 125 [ 1,073 569 | 1,025 388 234 2 3,416

Number of banks whose savings de-
posits are subject to withdrawal by
check. .. ... o 23 303 211 183 74 16 |...-.. 810

Number of banks whose savings de-
posits are subject to withdrawal only
on gresentation of pass book........ 105 767 287 762 224 182 2 2,329

Number of banks whose savings de-
posits are subject to withdrawal on

surrender of certificate of deposit..... 47 576 320 616 251 147 2 1,959
Number of banks whose regulations

provide for notice of withdrawal...... 81 684 327 613 172 183 2 2,062
Number of banks that enforce such reg-

WAatioNS. . ... 5 252 63 90 31 21 f...... 462

Number of banks favoring amendment
allowing investment in real estate

MOTtEAgOS . oo i 224 | 1,136{ 1,061 1,810 968 342 2 5,543
Number of banks favoring such invest-
mentS.. ... i, 204 | 1,021 941 | 1,604 857 301 |...... 4,928
Average per cent favored by above. . 25 25 26 27 22 29 |...... 28
Number of banks that do not favor
such investment..................... 199 389 251 131 149 67 |aennnn 1,186

Number of banks favoring amendment
authorizing establishment of savings
departments. . ....o..eoiviiiean.. 211 | 1,014 897 | 1,468 776 314 2 4,682

Number of banks who do not favor
amendment authorizing establish- .
ment of savings departments......... 209 523 1 402 439 324 821...... 1,979
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ABSTRACT OF THE REPLIES, BY GEOGRAPHICAL SEcTIONs—Continued.

New Middle N
" | East- | Bouth- West- Is- | United
l%g " | tern. | ern, Vggt- ern. |FacifiCiangs States.
Number of banks favoring restriction

of real-estate loans to a certain per

cent of savings deposits............... 280 980 748} 1,144 628 252 2 4,034
Number of banks favoring investment

of certain percentage of such loans to

dePOositS..cueeeceaaaenranaaaans L--] 250 910 682 | 1,090 529 229 2{ 3,602

Average per cent favored by above. 41 32 38 43 42 51 85 40
Number of banks not favoring restric-

tion of real estate loans to certain per-

centage of savings deposits........... 112 414 412 656 336 114 1...... 2,044
Number of banks favoring segregation

of savings deposits and restriction of

investment........... e eeteeiaaaaas 203 434 431 593 410 170 ...... 2,241

(Aboveas grovided by mutual sav- '
ings bank laws.)
Number of banks not favoring the
8bOVe. ... 201 | 1,008 595 | 1,080 442 167 2 3,495
The following is an abstract of replies received from banks located
in the reserve cities:
. . Central | Other | Total all
Classification. Teserve | reserve | reserve
cities. cities. cities,
Number banks reporting............... e, 57 305 362
Number banks receiving savings deposits.............. 10 126 136
Number banks operating savings department separately 8 86 94
Number banks operating savings department in same room with commer-

LBV 1) o T3 v 011 1 g P 9 121 130
Number banks whose savings deposits are sub{;act to withdrawal by check.. 1 27 28
Number banks whose savings deposits are subject to withdrawal only on

presentation of pass book. . ... ... ..ol 7 95 102
Number banks whose savings deposits are subject to withdrawal only

on surrender of certificate of deposit..........oiviiaiiii il 6 76 82
Number banks whose regulations provide for notice of withdrawal. 7 82 89
Number banks that enforee such regulations. ... ....ccocieioniieaaaana.. 0 22 22
Number banks that favor amendment allowing investment in real estate

TNOTEGAZES. - oe o e ouietiest s e aaans L 26 182 208
Number banks that report average rate for investment.................. 23 161 184

Average per cent favored by above...eeoeoiiiiiiiiiiiiiiiiiiiiiiaaaa, 21 23 23
Number banks that do not favor amendment to invest in real estate

TILOTEEAZOS ¢ e e e teeansaennaae e e e aea et aaeeie i atararaiasaaaaan 31 126 157
Number banks that favor amendment authorizing establishment of sav-

ings departments. . . ..ooou. it e ieieaas 27 204 231
Number banks that do not favor amendment authorizing establishment

of savings department ... ...t i, 30 96 126
Number banks that favor restricting real estate loans to a certain per cent

of 5avINgs AePOoSitS. . oot it itrer et recaran e 34 193 227
Number banks that report rate of investment..........c.ocoiiiiiiiiiie 29 174 203

Average per cent favored by above.. ... eiiiiiiiiiiiiiiiiaiiiit .24 42 39
Number banks that do not favor restricting real estate loans to certain per

cent of savings deposits................. e 6 83 89
Number banks that favor segregation savings deposits and restriction of

investment as provided by mutual savings bank laws.................. 28 168 196
Number banks that do not favor such segregation and restriction.......... 23 122 145
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RELATIVE STANDING OF NATIONAL BANKS BASED ON CAPITAL; SURPLUS,
PROFITS, AND DIVIDENDS.

Computations have been made based upon the January 7, 1911,
reports of condition and the June 30, 1910, reports of earnings and
dividends, indicating the relative standing of national banks, classi-
fied according to capital stock, measured by their accumulation of
surplus, dividends paid, and cash reserve. The figures show the
amount of capital, surplus, other undivided profits, individual
deposits, cash in bank, together with the percentage of surplus to -
capital, surplus and profits to capital, dividends to capital, and cash
reserve to individual deposits, the banks being divided into six
classes, as follows:

Class 1. Banks with capital of less than $50,000.

Class 2. Banks with capital of $50,000 and less than $100,000.

Class 3. Banks with capital of $100,000 and less than $250,000.

Class 4. Banks with capital of $250,000 and less than $1,000,000.

Class 5. Banks with capital of $1,000,000 and less than $5,000,000.

Class 6. Banks with capital of $5,000,000 and over.

Ninety-one per cent of all the banks and 43 per cent of the capital
are included in the first three classes, that is, banks with capital of less
than $250,000; about 7 per cent of the banks and 19 per cent of the
capital are in class 4 ($250,000 to $1,000,000 capital), and less than
3 per cent of the banks and nearly 38 per cent of the capital are in
classes 5 and 6 ($1,000,000 and over).

The following statement shows the number of national banks,
amount of capital, surplus, undivided profits, dividends paid, indi-
vidual deposits, and cash reserve, arranged by classes according to
capital stock:

Num- Undi- Divi- Cash | Individ-
Class. ber of | Capital. | Surplus. | vided dends in ual de-
banks. profits. paid.t bank. posits.

Millions.| Millions.| Millions.| Millions.| Millions.| Millions.
3 .9 $6.8 $4.

$61. $16. .9 $22.5 $303.6

121.2 60.6 22.0 12.7 51.1 681.4

248.7 154.8 53.0 25.6 117.0 1,369.1

195.7 132.0 40.6 18.5 119.4 1,004.1

227.9 187.8 55.2 27.2 287.3 1,232.4

. 152.5 113.7 41.9 14.4 238.9 522.6
Total. ..., 7,218 } 1,007.3 665. 8 219.5 103.3 836. 2 5,113.2

1 Year ended June 30, 1910; all other data from Jan. 7, 1911, reports.

Banks in class 1, capital less than $50,000, have the lowest per-
centage of surplus to capital, 27.58 per cent, although the law requires
an accumulation of surplus of only 20 per cent of the capital. Banks
in class 5, capital of $1,000,000 and fess than $5,000,000, have the
highest percentage of surplus to capital,82.39 per cent. Banks in class
5 paid the highest average rate of dividendlp to stockholders during
the past year, or 11.92 per cent, and those in class 1 paid the low-
est, or 8.05 per cent. anks in class 6, capital $5,000,000 and over,
held the largest proportion of reserve to individual deposits, or 45.72
per cent, and banks of class 1 held the lowest, or 7.40 per cent.

The following statement shows the percentage of surplus to capital,
surplus and undivided profits to capital, dividends paid to capital, and
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to capital and surplus, and cash in bank to individual deposits for
each class of banks:

Surplus s Cash in
Surplus | and un- é)el;é-s d:igdtso bank to
Class. to capi- | divided | S 550 gapm individ-

tal. | profits to capital. | and sar- ual de-

capital. posits.

Per cent. | Per cent. | Per cent. | Per cent. | Per cent.
27.58 7.40

. 38.76 8,05 6. 30

2.. 50. 00 68.19 10. 50 7.00 7.50

3.. 62.23 83. 52 10.27 6.33 8.54

4. 67. 45 88.20 9.44 5.64 11.89

.. 82.39 106. 59 11. 92 6. 54 23.31

¢ 74.55 102. 01 9.47 5.43 45.72
66. 09 87.88 10.26 6.17 16.35

Banks with a capital of $1,000,000 and less than $5,000,000 which
aid the highest rate of dividends—11.92 per cent—also have the
argest pro;l)ortion of surplus, over 82 per cent, increased to 106 per

cent by including undivided profits. The cash held by banks in this
class averages 23.31 per cent of the individual deposits,

The banks with capital of $5,000,000 and over held 74.55 per cent
of surplus, or 102 per cent including undivided profits; the dividends
paid averaged 9.47 per cent, or less than was paid by banks in the
second and third classes. This class of banks (6) held the largest
gercentage of cash reserve, or 45.72 per cent of their individual

eposits.

anks of class 4, capital $250,000 and under $1,000,000, had
67.45 per cent of surplus to capital. Banks of this class paid their
shareholders last year an average of 9.44 per cent in dividends, and
léeld at date of latest report 11.89 per cent of cash to individual

eposits.

anks in class 1, capital less than $50,000, held a surplus fund of
27.58 per cent of capital; banksin class 2, capital $50,000 to $100,000,
50 per cent, and thosein class 3, capital $100,000 to $250,000, 62.23
per cent. The banks in class 1 paid their shareholders a little over
8 per cent in dividends during the past year, and banks in classes 2
and 3 paid 10.50 per cent and 10.27 per cent, respectively. The cash
reserve to individual deposits held by the first three classes of banks,
was 7.4 per cent for class 1, 7.5 per cent for class 2, and 8.54 per cent
for class 3.

It would therefore appear that the banks in classes 1, 2, and 3,
that is, all those with a capital of less than $250,000, pay to their
stockholders a high rate of dividend in preference to accumulating
an excessive surp%us fund, and that the smallest class of banks, or
those with capital under $50,000, build their surplus up to approxi-
mately the minimum requirement, and then pay out further earnings
to their shareholders. The fact that this latter class of banks has
been in operation only about 10 years, doubtless has some bearing
upon this condition.

With respect to the banks with caEital under $50,000, it is shown
that this class of banks located in the Eastern States, holds the highest
pro(i)ortion of surplus to capital, or 38.71 per cent, while the rate
of dividend paid to shareholders is the lowest for all the sections, or
3.43 per cent. Banks of this class located in the Western States held
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27.54 per cent of surplus, and paid the highest average rate of
dividend, or 13.31 per cent.

The following statement shows the number of banks, percentage of
surplus to capital, percentage of dividends paid, and per cent of cash
reserve to individual deposits for banks of class 1 in each geographical
section:

s Cash re-

States Number | Surplus to Dn;xi%ea)ds serve to
g of banks.| capital. ga ital individual
piial deposits.

&

Per cent. Per cent. | Per cen

24 3178 4,26 6.53
387 38.71 3.43 6.9
420 28.32 6.70 8.40
712 21.33 7.31 6.95
607 27.54 13.31 7.46
143 25.75 6.94 8.39

2,293 27.59 8.05 7.40

1 Exclusive of two banks in island possessions.

National banks located in the Eastern States hold the highest pro-
Id)ortion of surplus to capital, but those paying the highest rate of
ividend on capital are located in the Western States, where the pro-
gortion of surplus to capital is lowest. Banks in the New England
tates paid the lowest average rate of dividend, their iproportion of
surplus to capital being next to that held by banks of the Eastern
States. The {;ighest percentage of cash reserve to individual deposits
is held by banks in the Eastern States, while the lowest is held by
banks in the Southern States.
The relative proportion of these items, by the banks in each geo-
-graphical section, is set forth in the following statement:

Surplus I
P ash re~
. Number | Surplus to | 2Bd un~ | Dividends | 0 %c
Sections. ofbanks.| capital. p‘}r‘g’ﬁ‘g"go g;l;‘lit;f igdiviq;ml

capital. eposits.
New England 472 58. 87 91.49 7. 11.03
Eastern 1,624 98. 72 125.38 10. 77 21.34
Southern 1,457 48. 88 63.95 10. 09 9.81
Middle Western 2,042 49. 65 66, 44 9.74 16.12
estern 1,176 41,88 60. 93 14. 44 10. 97
Pacific.....cceeenen... 442 47.93 68. 69 11. 09 15.56
United States ! 7,213 66. 09 87.88 ‘ 10.26 16.35

1 Five banks in islands not included.

The relative proportion of surplus to capital, etc., of central and
other reserve city banks and all other banks is shown in the following
statement:

Surplus Cash
and un- | Dividends | (28171
Classes, Number | Surplus to | givided | “paidto | . SeEVeto
of banks. | capital. profits to capital. individual

capital. deposits.
Central reserve city banks................... 59 89.77 117.80 10. 68 44.34
Reserve city banks 321 72.94 94,34 10. 63 18.68
Country banks....cocoeeeeenimninnneiiinnnns 6,838 55. 81 75.81 9.97 7.87
United States. ..oeeeeieeeiiiiiiios 7,218 66. 09 87.88 10. 26 16.35

11988°—cur 1911——3
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With respect to the proportion of capital, ete., to individual deposits
the reports show that the ratio of capital to individual deposits was
$1 to $5.07, and the ratio of capital, surplus, and undivided profits to
individual deposits, $1 to $2.70.

1t is interesting to note to what extent these ratios are maintained
by the banks in the groups into which they have been divided:

Capital, sur-

Capital to in- lus, and un-
Classes. dividual de- | divided profits

posits. to individual

deposits.

$1 to $4. 95 $1 to $3. 57
1to 5.62 1to 3.34
1to 5.50 1to 3.00
1to 5.13 1to 2.72
1to 5.40 1to 2.61
1to 3.43 1to 1.70
1to 5.07 1to 2.70

REPORT OF CONDITION OF ALL BANKS IN THE UNITED STATES.

Through the courtesy and assistance of the State bank superin-
tendents, it is possible to present statistics showing the condition of
all reporting banks, State and national, in operation in the country
as of June 7, 1911. Data from practically every incorporated
bank in the United States and from a large percentage of private
banking concerns are included in the tables which follow. The state-
ments used in the compilations (except those dated June 30 from
Tennessee State banks) are uniform as to date and form, in continua-
tion of the investigation begun in 1909, when the plan of obtaining
‘reports for uniform dates was inaugurated. Prior to that year it was
not possible to obtain uniform reports from banks in all States for
the same date.

The banks furnishing statements for use in connection with this
report number 24,392, being 1,297 more than reported in 1910,
and 2,001 more than in 1909. -

A summarK of reports received from the 24,392 banks for the cur-
rent year shows aggregate resources of $23,631,083,382.67, the
increase over 1910 being $1,180,762,859.90. For the previous year
reports were received and tabulated from 23,095 banks of all classes,
with aggregate resources of $22,450,320,522.77.

The banks reporting as of June 7, 1911, include 7,277 national,
12,864 State, 1,884 mutual and stock savings, 1,116 private banks,
and 1,251 loan and frust companies,

Abstracts of reports of condition for each class of banks, arranged
})yll States, will be found in the appendix, a summary of which
ollows:
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SummarY oF REPorTS OF CONDITION FROM 24,392 BANKS or THE UNITED STATES
AND IstaAND PossgssioNs (INCLUDING NATIONAL, STATE, SAVINGS, AND PRIVATE
Banks AND LoaN AND Trust CompANIES), SHOWING THEIR CONDITION AT THE
Crose or Business JuNE 7, 1911,

RESOURCES,
Loans and discounts: . .
Secured by real estate (including mortgages owned).............. $3,023,747,576. 34
Secured by collateral other than realestate....................... 4,123,052, 705. 66
Allother 1oams. ....cueuirieniii i e eeaes 5,835,854,369. 03
OVErdrafts. coueiun i et ceaeaen 63,735,193. 87
", . . —————r e $13,046,389,844.90
Bonds, securities, ete., including premiums thereon:
United Statesbonds...........co i 773,455,177. 84
State, county, and m .. 1,200,898,075. 21
Railroad bonds.......coeiviiennnn ot 1,602,130,358.08
Bonds of other 1Public-service corporations (
interurban railway bonds). .. ..., 550,192, 266. 65
Other bonds, stocks, warrants, etC..... ....o...c.ooiiiiiiiinanenn 925,180, 526. 51
. 3 ——— 5,051,856,404. 29
Banking house, furniture and fixtures 518,814,049, 68
Other real estate owned.................... .. 97,879,948, 10
Duefrombanks....... ..o, . 2,788,772,572. 47
Checksand othercashitemns.................... . 59,111,602, 79
Exchanges for clearing house. . .........oiiiiiiiiii ittt iee i iaaaaaa 363,576,911, 27
Actual cash on hand:
10) 1§ 5 1o U
Gold certificates........coeuoiviiiiii.
Silver dollars...
Silver certificates......cceveveieiiieniianas
Subsidiary and minor coins
Tegal-tender notes.......cocieeaoiinaa. .,
National-bank notes 105,246, 916. 00
Cash not elassified.....cccireiuiiineonearaoeineiaetaneraacanannn 89,889,206. 42
——— 1,554,147,169. 28
Other TeSOUTCES. . . .. v e tieneeieienaeteeeiatneteiicteeeaeeaatataneacteeuannannanns 150,534,879, 82
7 ) 23,631,083,382. 67
LIABILITIES.
Capital stoCk Pald . . o ieir i i it iier it cr e aa e aae $1,952,411,085.58
BULPIUS. <o et ettt ae et ceai s $1,512,083, 859. 93
Undivided })roﬁts (including accrued interest and any other amounts
set aside for special purposes, less current expenses, interest, and
taxes paid)..........iiiiiiiiiiiiiiiil, 553,490,979, 77
— 2,065,574,839. 70
Due to banks. .. 2,621,054,947. 83
Dividends UNPaid c...veneieiieii it iii ittt it iiaeaan, 5,689,184, 23
United States depos ni officers. 48,455,641, 54
Individual deposits subject to check without notice.................. 8,307,913, 28
Savings deposits or deposits in interest or savings department!...... 5,445,724,306. 77
Certificates of deposit................... e teieeeiereeeeaiiaaaaa. 1,894,840,264. 01
Certified checks 161,596,617. 69
Cashier’s checks outstanding. .........ooieiiiiiieiiiiiiiiiie, 96,199,647, 52
—_—————— 15,906,274, 710. 27
Notes and bills rediscounted. . . ... ... . ittt 23,540,312, 76
Bills payable, including certificates of deposit representing money borrowed . 111,846, 316. 54
Other Habilities .. .. .. ittt ciite et teae e 896,236,344. 25
7 23,631,083, 382. 67

1 Savings deposits in national banks amounting to $637,069,543.54 included with individual deposits and
certificates of deposits. . )
2 Tneludes $681,740,513 national-bank circulation,

In addition to the reports of condition of all national banks in-
cluded in the foregoing summary, practically all State banks, savings
banks, and loan and trust companies in operation furnished reports,
but as it is difficult to obtain reports from private banks not under
State supervision, the information for this class of banks continues
to be, as heretofore, incomplete. There are in the United States
over 4,000 private banks, bankers, and brokers, and less than one-
third of this number can be prevailed upon to submit reports for
statistical purposes. )
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The following comparative statement shows the classification of
resources and liabilities of national and other reporting banks for
each year from 1907 to 1911, inclusive:

AGGREGATE. RESOURCES AND LiABILITIES OF NATIONAL AND OTHER REPORTING
BaNks oN or aBoutr June 30, 1907, To 1911.

1907 1908 1909 1910 1911
Classification.
19,746 banks. 21,346 banks. 22,491 banks. 23,095 banks. 24,392 banks,
RESOURCES.
Loans on real es-
te....... -|$1,771, 402, 954. 0081, 801, 751, 913. 00/ 1$2,505,977,970.46/1$2,696,433,655.30| 1$3,023,747,576.34

Loans on other
collateral
security........

Other loans and
discounts. ......

Overdrafts........

United States

State, county, and
municipal
bonds..........

Railroad bonds
and stocks......

Bonds of other
public service
corporations.. ..

Bank stocks......

Otherstocks,
bonds, ete. .....

Due from other
banksand
bankers.........

Real estate, furni-

Cash on hand.....
Other resources. . .

LIABILITIES.

Capital stock
Surplus fund.....
Other undivided
rofits..........
Circulation
(national banks)
Dividends unpaid
Individual
deposits........
United States
deposits........
Due to other
banks and

bankers........
Other liabilities.. .

2,913,375, 381. 00)

6,013, 028,259. 94
66, 105, 103. 97

693,867, 411.43

636,049, 863. 00,
639, 684, 068. 00
""" 33,875, 538.00
32,374, 647,832, 28

2,134, 388, 658. 16|
405, 674,768. 41
411,082, 874. 76|

1,114, 993,269.98
437,839, 967.73

3,012,911, 466. 00

5, 565, 468, 763. 59
57,860, 155. 68

750,200, 706. 16

2861, 009, 108. 05
1,158, 444, 501. 60
7720, 460, 847,00
1,646,826,333.23

2,236,244, 506,94
404,998, 124.33
350,903, 174. 39

1, 368, 329, 683. 43
249, 001, 019. 69|

3,975, 993,315. 69

4,821, 546,812.25
69, 699, 592. 98

792,787,711.29

1,001, 541, 455. 19
1, 560, 006, 360. 83

466,526, 687. 08

703, 580, 001. 88

2, 562,071, 702. 68|
544,035, 541. 89|
437,892, 578. 11

1, 452,014, 676. 34
111, 380, 014. 05

4,115,829, 707. 08

5,647,164, 421, 40
62,381, 193. 45

784, 592, 463. 97,

1,116,245, 096, 69
1,464, 842, 032. 51

478,045,935. 46

979, 644, 571. 67

2,393, 008, 260. 76
574,231,671.01
620, 469, 182, 00|

1,423,808,814.37
193, 623, 517. 10|

4,123, 052, 705. 66

5,835, 854, 369. 03
63,735,193. 87

778, 455,177.84

1,200, 898, 075. 21
1,602, 130, 358. 08

550, 192, 266. 65

925, 180, 526. 51

2,788,772, 512.47
616,693,997.78
422, 688, 514.06

1,564, 147,169. 28
150, 534,879. 89

19, 645, 015, 950. 66|

19, 583, 410, 393. 09

21,095, 054, 420. 72‘

22,450, 320, 522. 77

23,631, 083, 382. 67

1, 690, 869, 179. 00|
1,305,211,999. 03

339, 856, 049. 59

547,918, 696. 00
2, 447,202. 85

13,099, 635, 348. 39
180, 688, 209. 53

-| 2,075,443,919.96

402,945, 346. 31

1,757, 159, 203. 00
1,401, 570, 455. 80

350,942, 627. 85,

613, 663, 963. 00
4,034, 546. 39

12,784, 511, 169. 33
947,875, 863. 09

130, 266, 023. 63|

1, 800, 036, 368. 00
1,326, 090, 642. 50,

508, 534, 786. 43

636, 367, 526. 00
3,810, 944. 76

14,035, 523, 165. 04
70, 401, 818. 99

1,879,943, 887.99
1,547,917,181. 08

404, 649, 006. 90

675, 632, 565. 00
20, 856, 304. 16,

15,283, 396,254.35
54, 541,349. 41

2,484,103, 895. 37,

1,584, 386, 241. 00

230, 685,273, 63

2,995,380, 795. 62
358,003, 178. 26

1,952, 411, 085. 56
1,512,083, 859.93

553, 490,979.77

681,740, 513. 00
5,689, 184.23

15,906,274, 710.27
48,455,641, 54

2,621,054,947.82
349, 882, 460. 55

19, 645, 015, 950. 66|

19, 583, 410, 393. 09121, 095, 054, 420. 72i22, 450, 320, 522. 77

23, 631, 083, 382. 67

1 Includes mortg:

ages owned.

2 Includes bonds of other corporations for national banks.
8 Includes State, county, municipal, and railroad bonds of national banks held to secure public deposits.

The foregoing statistics indicate that aggregate resources have
increased over 20 per cent during the past four years, or by more

than $3,986,

000,000.

During the same period loans increased over

21 per cent, investments in bonds, securities, etc., increased over
15 per cent, cash holdings increased 39 per cent, capital by more
than 15 per cent, surplus and profits by nearly 25 per cent, and
deposits by over 21 per cent.
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In connection with the foregoing statistics it should be stated
that the increase in resources in 1907 over the amount reported in
1906 was, in round amount, $1,497,400,000, or 8.2 per cent. The
aggregate resources reported as of June 30, 1908,'show a decrease of
$61,600,000, or 3.1 per cent, as compared with 1907. In 1909 the
statistics show an increase during the year of $1,511,600,000, or 7.7 per
cent. In 1910 the increase in resources amounted to $1,355,300,000,
or 6.4 per cent. For the current year the increase is $1,180,700,000,
or 5.2 per cent. .

Statements in detail relating to loans and discounts, bonds, securi-
ties, etc., cash in banks, and individual deposits appear hereinafter,
but there is submitted herewith a condensed summary of the returns
from national and other banks for June 30, 1910, and June 7, 1911,
the increase in the various items being shown separately:

1911 1910
llgnlelrease
over
Tterns. 7,277 17,115 Total, Total, |1910 (1,207
national | State, etc.,q 24,302 23,095 banks).
banks. banks. banks. banks.

Millions. Millions. | Millions. | Millions. | Millions.
$524.6

Loans and discounts... .................... $5,634.2 $7,412.2 | $13,046.4 | $12,521.8
United States bonds and all other bonds

and securities..... ...l 1,762.4 3,289.5 5,051.9 4,723.4 328.5
Cash........co.ooo. . 998. 1 556.1 1,554.2 1,423.8 130. 4
Aggregate resources. R 10,383.0 13,248.0 23,631.0 22,450.3 1,180.7
Capital..c.o.ooooiiiioa... 1,019.6 932.8 1,952. 4 1,880.0 72.4
Surplus and undivided profits 913.5 1,152.1 2,0065.6 1,952.6 113.0
Deposits (individual) 5,478.0 10,428.3 15,906.3 15,283.4 622.9

BANKING POWER OF THE UNITED STATES.

The total number of banks in operation in the country on June 7,
1911, is shown to be 28,551, namely, 7,277 national banks, 17,115
other reporting banks, and 4,159 nonreporting banks. The capital
(known and estimated) of these banks is $2,032,411,085.56; surplus
and profits, $2,105,574,839.70; deposits, $16,514,730,351.81 ;- circula-
tion, $681,740,513, making the banking ﬁower of the United States
$21,334,456,790.07, an increase during the year of $285,212,407, or
over 13 per cent. The details are set %orth in the following table:

Banking Power oF THE UNITED STATES.

Num- Surplus and : Circula-
ber. Capital. oihe Drofits., Deposits. Pyt Total.

ationalbanks.| 7,277/$1,019,633,152. 25 $913,500,902. 77|! $5,526, 446, 797. 99($681, 740, 513/$8, 141, 321, 306. 01

tate, etc.,
banks........ 17,115] 932,777,933.31(1,152,073,936. 93| 10, 428,283, 553. 82 12,513,135, 424.0¢
Nonreporting
anks........ 2 4,159| 3 80,000,000.00{ 3 40,000,000.00{ 3 560,000,000.00 3 680, 000, 000. 00
Total..... 28,551(2, 032, 411, 085. 56(2, 105, 574, 839. T0 16,514,730, 351. 81| 681,740,513|21, 334, 456, 790. 07
1 Includes United States deposits. 2 Includes brokers. 8 Estimated.

In order that the banking power of the several States and geo-
graphical sections may be rea£ly compared, a condensed statement
of the resources and liabilities of all reporting banks in the United
States and island possessions as of June 7, 1911, 1s submitted herewith:



CONDENSED STATEMENT OF RESOURCES AND LiaBIumies or a1 REPORTING BANKS oF THE UNrrep StaTEs ON JUNE 7, 1911.

{Includes national, State, savings, private banks and loan and trust companies.}

’ Population
(estimated Number Loans and dis- Investments, Dus from banks
States. gy ngi of banks. countgrgjntg‘ovet- bonds, gs&ciunnes, and bankers. Cash on hand. | All other resources. Total.
actuary).

Maine.. o..ocoiiiemiiiianin. 748, 000 161 $74,941, 345. 55 $109, 639, 606. 85 $10,743,894.79 $4, 350, 856. 12 $5,501,846.13 $205,177,549. 44
New Hampshire. . 433,000 120 64,230,212.32 63, 485, 816. 66 , 991, 639. 42 2,278,935.12 2,641, 006. 30 139, 627 609.82
Vermont....... . 357,000 102 78,961,175.78 24, 212, 574.04 6 560, 651. 34 1,995, 487.95 1,969, 909. 65 113‘699, 798.76
Massachusetts. 3,428,000 438 1,068,027, 519. 25 408,151, 975. 88 145, 941,335.15 , 851, 843. 09 53,625, 518.89 1,739, 598, 192. 26
Rhode Island. . . 554, 55 123, 546, 202. 83 08, 033, 288.75 18, 853, 973.82 8,308,272.70 10, 583, 846. 58 , 325, 584, 68
Connecticut. .. .......ooouiennnnn 1,140,000 203 217, 556, 649. 37 211, 824, 854. 96 , 449, } 9, 568, 120. 75 10, 890, 182. 55 476,289, 106. 68
New England States....... 6,660, 000 1,079 1,627,263, 105. 10 915,348,117, 14 215, 540, 793. 57 90, 353, 515. 73 85,212,310.10 2,933,717,841.64
New York....ocoecoveeeneaeannn. 9, 358, 000 895 3,244, 853, 087. 03 1, 595, 698, 637. 19 546, 533, 458. 92 503, 547,187. 26 432,210, 454. 64 6,412, 842, 825,04
New Jersey.... .] 2,624,000 343 319,011,931. 75 206, 920, 302. 46 65,493, 631.38 20,908, 960. 51 26,909, 513. 78 639, 245,339. 88
Pennsylvania. . 7,832,000 1,202 1,160, 805, 383. 82 711,319,371.20 304,972,770, 71 129, 589, 585. 89 141,104,311.35 2,447,791,422.97
Dela.ware. ... 204, 000 50 21,127,652.52 17,157,195. 48 3,921, 566. 71 1,442,064.29 , 140, ,789,434. 44
233 145,350, 788.13 143,621, 692. 52 39,422, 476. 51 11,382, 068. 84 17,766, 467.22 357,533,493. 22
31 56,076,477.70 20,579, 785. 08 16,337, 722.02 4, 314 461.36 8, 982,424. 34 106, 290, 870. 50
Eastern States............. 21, 665, 000 2,844 4,947, 225,320. 95 2, 695, 296, 983. 93 976, 681,626. 25 761,185,328, 15 629,104,126.77 10,009, 493, 386. 05
Virginia_ . ... .ol 2,085, 371 142, 454, 939. 26 24, 855,463. 20 24,360, 749. 34 9,373,513.67° 9, 875, 575. 41 210, 929, 240. 88
West Virginia.. 1 1,258, 285 108, 299, 475. 32 20,175, 456. 56 16,751, 790. 14 7,212,537, 90 8, 580, 431. 156,019, 691. 72
North Carolina .| 2,240,000 412 84,216, 766. 89 9,852, 477.62 13,532, 794. 68 4, 581,700. 83 4,840,694, 98 117,024, 435. 00

South Carolina. 1, 533, 000 327 78,529, 041. 22 10, 507, 660. 09 9, 566, 797. 62 2, 761,543.02° 3,695,158.23 105, 060, 200. 1
eorgia. .. ... 2, 650, 000 690 159, 143,919. 87 16,947, 202. 21 21,086, 449. 37 7,206,271. 70 11,002, 529. 14 215, 386,372. 29
Florida. . 780, 000 177 , 777,008. 75 8,975, 297. 80 15, 515,343. 88 4,469, 888. 11 , 861, 739. 81 82,599, 278.35
Alabama,... 2,169, 000 304 76, 784,623. 23 13,962,104.97 15,653, 425. 28 7,268,582.17 6,251,808.12 119,920, 543. 77
MlSSlSSlppl 1,822,000 373 64, 390, 510. 68 8,239,073.38 17,706, 297. 84 4,523, 550. 45 4, 635,635. 49 99, 495, 067. 84
ujsiana. . 1, 685, 600 232 105, 930, 633. 48 27,193, 898. 95 29,173,221, 97 10, 603, 584. 52 13,327,279. 23 186,228,618.15
Texas...... 3,985, 000 1,188 249, 349, 955, 71 , 085,192, 80 68, 006, 180. 44 27,198, 387.67 22,311,405. 20 408,951,121. 82
Arkansas. . 1,609, 000 344 49, 568, 632. 49 4,628,116. 64 14,991, 665. 96 , 172, §83. 5,168,923.85 78,529, 922. 83
Kentucky... 2,311,000 617 133,680, 249. 61 33,937 829. 50 30, 988, 488.17 12,700, 181. 22 10,608,116, 07 221,914, 864. 57
TeNNessee. ....ceueecuenen. - 2,205,000 445 104,455,379, 61 18,541,285, 49 29, 436,097. 27 10, 329,414. 20 13,794,347.20 176, 556, 523. 77
Southern States 5,765 1,401,581,136.12 239,901, 059. 21 306, 778, 301. 96 112, 401,739. 85 117,953, 644. 53 2,178,615,881.17
Ohio... 1,065 601, 065, 243.17 219,450, 220. 356 144,234, 045. 86 57,983, 075. 26 48, 395, 919. 27 1,071,128, 503. 91
Indiana 868 258, 519, 951. 48 66,728,347.35 68, 238, 736. 13 23,160, 267. 42 17,180, 502. 75 433,797, 805.13
Tllinois. 1,228 934, 452,140.03 } 295,872, 662. 21 237,141,819, 74 169, 248, 022. 70 56,510, 548, 46 1,623, 225,193. 14
Michigan. . 618 316, 778, 949. 06 71, 871 325.21 70,121, 119. 08 32, 706,965. 78 18, 559, 442. 71 510,037, 801. 84
Wisconsin 672 223,028, 056. 95 56, 317,869 82 48, 636,428. 76 19,454,107.91 10, 799, 933. 16 358, 236, 396. 59

"AONTYEN)D HHI 40 YATIONIdANOD THI 0 JI0JdTY



2,113, 000 997 274,114,695.13 46, 558, 458. 17 60, 354, 764. 07 22,749,414. 40 18,191,671.02 421, 969, 002. 79
, 227, 000 1,427 382,433, 095.76 33, 468, 564. 37 69,815, 031. 88 20,758, 553. 00 19,873, 574. 51 526,348, 819. 52
3,324,000 1,202 476, 796, 199. 49 96, 013, 789. 06 144, 895, 922. 52 66,751, 716.13 29,031,111. 36 813,488, 738. 56
26, 182, 000 8,167 3,467,188, 331. 07 816, 281, 236. 54 843, 437, 868. 03 412,812,122. 60 218, 512, 703. 24 5, 758, 232, 261. 48
North Dakota. ....ccooevevnannnn 613, 000 707 61,983, 975. 14 5, 586, 354. 85 8,742,362.71 3,548, 576. 32 6,512, 868. 90 86,374, 137.92
South Dakota... 606, 000 831 69, 637, 334.08 5, 732, 257. 89 17, 251, 269. 75 4,758,674. 28 5,507, 267. 84 102, 936, 803. 84
1,214,000 903 157,104, 998.15 17,373, 359. 34 48,182, 579. 05 14,925, 451. 46 10, 254, 007. 15 247,840, 395. 15
1, 728, 000 1,082 139, 468, 210. 63 18,791,424.72 47,393,913.18 13, 835, 703. 66 8,973, 002. 64 228, 462, 254. 83
392, 000 175 49, 525, 076. 94 7,303,911.22 13,401, 908. 47 6,252, 831. 74 3, 321,925. 55 79, 805, 653. 92
153, 000 87 17,631, 317.51 2, 532,337.89 3,772,156.75 1,438, 085. 60 895, 964. 66 26, 269, 862. 41
835, 000 316 82,617,715.88 34,600,476. 59 34, 510,205. 11 15, 065, 375. 04 5,538,893. 75 172, 332, 666. 37
New Mexico. 351,000 86 14,084,155, 44 2,606, 732. 03 5,814, 005. 37 1,510,647. 24 1,281,877.05 26,197,417.13
Oklahoma. ........ocooeociionan. 1, 768, 000 912 83,347,777.59 17 166, 388. 30 25, 894, 651, 53 9,249, 871. 56 7, 524, 990. 143, 183,679. 45
Western States...... e 7,660, 000 4,899 676, 350, 561. 36 111, 693, 242. 83 204, 963, 051, 92 70, 585, 216. 90 49, 810, 798. 01 1,113, 402, 871. 02
Washington...........o.oooaoa.. 1,234,000 312 118,925, 550. 02 28, 449, 258. 04 38,047,437.34 19, 095, 501. 25 14, 519, 096. 48 219,036, 843.13
(07 G700 1 SR 708, 000 245 72,733, 424.23 22,392, 536. 03 26,438, 020. 42 15,670, 715.64 5,766,278. 83 143,000, 975. 15
California. .. ............o.l. 2,507,000 655 605, 365, 775. 82 194,675, 408. 82 135, 610, 315. 27 52,876, 188. 77 53,912, 973.09 1,042,440,661. 77
daho. ... o.iuiiiiiiiae 352, 000 196 28,960, 703. 79 4,519, 815.33 6, 227, 695. 59 2,945, 567. 10 3,424,014. 97 46,077, 796. 78
L7 ) < D 384, 000 99 41,112, 841.01 8,862, 507. 51 11,535,802. 73 4,311,175, 41 2,693, 649. 98 68, 516, 066. 64
Nevada.. ..oocoieiiiiiiiaiaao. 88,000 30 11,342, 875. 22 2,903,322. 95 4,666, 993. 01 1,184,005. 48 1,234,149.38 21, 331,346. 04
Arizona... . .. ....o..ooe.il... 216, 000 52 13,833, 143. 39 2, 998, 986. 61 6, 455, 561. 50 1, 805, 587. 30 1,777,928. 49 26, 871, 207. 29
AlasKa. .ot 0, 15 3,238,499.77 402,158, 71 1, 851, 338. 25 5 750. 29 572, 800. 51 6,367,547, 53
Pacific States.............. 5, 559, 000 1,604 8095, 512, 813. 25 265, 203, 994. 00 230, 833,254. 11 98,191,491, 24 83,900, 891.73 1,573,642, 444. 33
United States.............. 94, 053, 000 24,358 1 13,015,121,267.85 5,043,724,633. 65 2,778,234, 895. 84 1, 545, 529, 413.97 1,184,494, 474. 38 23, 567, 104, 685. 69
Hawail......covceiieninanioaen 196, 000 14 9,810,231.85 4,111, 599.48 1,336, 790. 42 2, 596, 509, 43 1,064, 784. 19 18,919, 915. 37
Porto Rico.. 1, 135, 000 11 9,188, 030.10 2,529, 812. 96 2,285,887, 50 2,059,491, 98 1,296, 477. 36 17, 359, 699. 90
B 3018155) 03041 SO HPO 9 12,270, 315.10 1,490, 358. 20 6,914,998, 71 3,961,753.90 3,061, 655. 80 27,699,081, 71
Tsland possessions.......... 1,331,000 34 31,268, 577.05 8,131, 770.64 10, 537, 676.63 8,617,755.31 5,422,917.35 63,978, 696.98

Total United States and ,
island possessions........ 95, 384, 000 24,392 | 13,046, 389, 844. 900 5,051,856, 404. 29 2,788,772,572.47 1,554,147,169.28 | 11,189,917,391.73 23,631,083, 382. 67

1 Other resources include: Banking house, furniture, and fixtures, $518,814,049.68; other real estate owned, $97,879,948; checks and other cash items, $59,111,602.79; exchanges for
clearing house, $364,824,313,77; miscellaneous, 3150,534,8@
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CONDENSED STATEMENT OF RESOURCES ANI

\BILITIES OF ALL REPORTING BANES oF THE UNITED STATES oN JUNE 7, 1911—Continued.

States.

pital stock.

Sarplus and
undivided profits.

Individual
deposits.

United States
deposits.

Due to banks and
bankers.

Allother liabilities.

New Hampshire
Vermont...c.oovemeennancicneranncanans
Massachusetts......coooooveiiineaea..
RhodeIsland...........o..oo.ooiioa..
Connecticut. . .o

© $11,189,900. 00
6,274, 200. 00

15,064, 933.00
26, 304, 200. 00

$17,296, 702. 33

$166, 162,397, 43

$263,114. 45

$2,901,307. 21

" $7,364,128.02

Now England States..........ccoeeiverneeiaann...

New YorK. oo
NOW JerSeY .« v cvee i iaceea i caeeac e caanaaans
Pennsylvania.......oceieiiininiiiiiciinaan

Delaware
Maryland
District of Columbia

139, 524, 533. 00

275,817, 670. 00
41,589, 482. 88
232,277, 547. 54
4,730,815. 00
29, 746, 898. 05
15, 715, 890. 00

Eastern States.......ovoviiiiiiiiiiiiiiiiiiaiia.

599, 978, 303. 47

Virginia . . ... oo
West Virginia_..... ... . ... .o.iialo..

North Carolina
South Carolina

Kentucky
Tennessee

26,607, 503. 12
20, 486, 624. 78
17,693,112.17
16,572, 823. 51
38,363, 350. 09
10, 093, 080. 00
20, 695, 386. 00
16,637, 886. 49

1,809, 250. 00

38,341, 357.50
24,903, 806. 55

334,924, 387. 47 |

105, 542, 976. 76,71

52,449, 069. 10
142, 495, 475. 49
40,557, 635.00
35,050, 150. 00
39,100, 500. 00
57,783,131, 51
§8, 578, 341. 67

561,487,282, 48

13,383, 476. 34 111, 826, 836. 49 298, 687. 14 2,720, 433. 89 5,123, 975. 96
9,074,298. 34 90, 640, 124. 45 121,007. 45 1,321, 434, 34 5,719, 144. 18
150,969, 756.94 | 1,356,628, 046. 93 3,360, 766. 75 120,833, 234. 76 33,938, 786.88
23,272, 633. 11 208, 967, 789. 32 227,047, 46 4,304, 710. 85 7,487, 570. 94
40,298, 408. 52 389, 240, 700. 23 309, 512. 04 5,724, 778. 69 14, 411,507. 20
254,295,275.58 | 2,323, 465, 894. 85 | 4,581,125, 29 137,805, 899. 74 74,045,113, 18
603,723,514.25 |  4,364,873,582.90 3,657,715.17 997,542, 538. 11 167,127,804, 61
70,541, 173. 89 477,659,351, 06 627, 431. 56 25,909, 080. 82 22,918, 819. 67
337,793,194.41 | 1,500,658, 979. 62 1,985, 626. 61 274,935, 628. 01 100, 140, 446. 78
6,939, 678. 59 30, 775, 770. 72 52, 764, 42 1,356, 336. 81 1,934, 068. 90
36,658, 825. 55 239, 290, 617, 51 724, 676. 91 32,394, 797. 07 18,717,678.13
10, 707, 831. 38 63,679, 727. 96 2,839,000. 00 5,428,126.99 7,920, 204.17
1,066,364,218.07 |  6,676,938,029. 77 9,887,214.67 |  1,337,566,507. 81 318,759,112, 26
21,983, 326. 51 129,836, 556. 23 1,569, 731. 37 12,954,331, 57 18,677, 792. 08
14,196, 066. 22 106, 151,373. 06 419,849, 85 4,997, 764. 29 9,768, 013. 52
8,217,102, b4 71,580, 115, 68 545, 633. 96 6,119,125.32 12,869, 345. 33
9,309, 197. 86 59,510, 702. 27 205,993, 48 4,012, 366. 04 15, 449,117.02
24, 473,342. 18 109,286, 165. 05 663, 421. 31 9, 534,060. 12 33,066, 033. 54
5,445,970. 68 53,815, 349. 48 470, 215. 76 6,813,274, 46 5,061, 387. 97
12, 486, 796. 14 69,793, 682. 85 345, 402. 31 4,536, 725. 67 12,132, 550. 80
7,215, 463. 73 68, 253, 509. 32 58, 256,02 1,743,995. 52 5,586, 026. 76
15,800, 016. 12 112,071, 581. 11 263, 002. 90 23,825,102, 91 12, 450, 665, 11
38,639, 318. 88 220,540, 411. 52 1,392, 125. 50 37, 420, 086. 70 41, 886, 602, 76
6,957, 643. 66 48, 586, 337. 55 81,687 88 5,312, 718. 65 3,943,814, 20
17,199, 039. 51 127, 716, 835. 26 1,820, 866. 30 15 545, 787.72 21,290, 978, 28
11,800, 971. 58 106, 208, 003. 84 718, 470,94 1,650. 80 15,153, 620. 06
193,033,255.61 | 1,283,980, 623. 22 8, 554, 657. 58 150,586, 919. 77 208, 236,087, 52
72 887,318. 75 713,077, 549. 25 2,175, 360. 50 87,321, 180, 25 90, 124, 118. 45
26, 556, 542. 75 292, 687, 185. 06 1,562, 065. 02 28, 561, 203. 04 31,981, 740. 16
103,385, 913. 37 997, 387, 065. 35 4,045,011, 58 318, 637, 140. 78 57,344, 583. 57
29,336, 008. 95 395,016, 978. 83 976, 570. 56 31,825, 901. 44 12,324, 707. 06
18,128, 286. 14 270, 204, 905. 89 942,137, 89 17,594, 983. 89 16,315, 932. 78
24,530, 386. 73 202,218, 878. 91 1,187,812 38 45,094, 436. 99 19,836, 987. 78
28,862, 715. 57 370, 940, 090. 32 652, 819, 48 44,262, 268, 34 23,847, 794. 30
71,314, 462.82 427,998, 428. 75 1,256, 656. 65 188, 443, 183. 76 35,967, 664. 91
375,001,635.08 |  3,759,461,082. 36 12,798, 434. 06 761,740, 298. 49 | 287,743,529, 01

174
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North Dakota....ooaeeeeerainnacanen hetneenesaceaanaans
South Dakota. ..
Nebraska...

13,046, 000. 00 4,564, 630. 89 57,305,608. 46 304, 561. 27 2,100, 703. 61 $,052,633. 60
11,855, 775.00 4,505, 903. 33 75,151,195, 42 546,925. 68 805 370. 82 5,011, 633. 59
28,597, 740. 00 13,723,244. 45 159,151, 857. 95 1,110,831.01 32 510 825.15 12,745, 896. 59
29,018, 800. 00 16,595, 693. 32 154,933, 703. 23 7,423, 44 15, 322, 569. 11 11,934, 065. 73
10,022, 750. 00 6,345, 186. 85 53,886, 820. 04 741, 767.70 3, 780 210.23 5,028,919.10
3,087, 000.00 2, 465, 659. 84 17,456,170. 39 286,057, 53 978 776.88 1,996,197, 77
16,681, 250. 00 10,825, 021. 09 114,547,711.85 1,478,107.88 19, 359 377.63 9,441,197.92
3,428, 485.72 1,624,821. 36 17, 599, 052. 59 302, 387. 30 1 483 842. 25 1 758 827.91
22,534, 250.00 7 366 211.43 91,937,293. 30 717,782.47 9, 449, 697.28 11 178 444.97
138,272, 050. 72 68,016, 372. 56 741,969, 413. 23 6,145,844.28 90, 851,372. 96 68,147,817.27
23,769, 000. 00 11,311,289, 18 155,264, 895. 03 2,435,383. 55 16, 556, 469. 04 9,699, 806. 33

, 769,
15,183,717, 16
110 467,097.55
6 897, 175.00
7, 755, 775.00
3,577,350.00
2,622,126,00
1,175, 800. 00

8,003, 673. 84
75,308, 233. 09
3,096, 831. 68
4,107, 259. 69
1,117, 763. 88
2,116, 518.53
251,641, 95

101 136 322.52
"11 327 143.68
30, 073, 696. 76
44, 833, 966.18
14,035,497. 83
20, 170, 950, 01
4,467,690. 85

1,301, 624. 86
1,128, 383. 65
256,843, 22
452,171, 38
55,960. 30
188, 249. 11
295, 305. 97

11,915, 692. 60
96, 792, 227. 04
1,630,531, 67
6,585,087, 97
34, 669, 67
914, 692. 80
112,322.76

5,450, 944.17
47,417, 576.76
4,122, 718. 45
4,780,906. 45
1,560,104. 36
858, 670. 81
64, 786. 00

171, 448,040, 71

105,313, 211. 84

1,081,310, 162. 86

6,113,922, 04

135, 492, 593. 55

73,964, 513.33

1,945,634, 597. 85

2,062,023, 968. 74

15, 866, 425, 206. 29

48,081,197.92

2,614,043, 592. 32

1,030,896, 122. 57

Porto Rico.
Philippines

3,261, 500.00
1,514,987.71
2,000, 000. 00

1,251,086, 31
1,067,764, 18
1,232,020. 47

13,504, 587. 57
2 226 363.78
14 118,552.63

374,443. 62

169,092. 62
785,517. 84
6,056, 745. 04

359, 205. 25
1,765, 066. 39
4,201, 763. 57

Island posSessioNsS. «uo.euenrieeiaiaiaeecncaaanns

6,776, 487.71

3,550,870. 96

39, 849, 503. 98

374, 443.62

7,011, 355. 50

6,416,035. 21

Total United States and island possessions........

1,952, 411, 085. 56

2,065,574, 839. 70

15,906, 274, 710. 27

1 48,455, 641. 54

2,621,054, 947. 82

21,037,312,157. 78

1 Tncludes deposits of United States disbursing officers.

3 Other liabilities include: National-bank circulation outstanding, $681,740,513; dividends unpaid, $5,689,184.23; bills payable, $111,846,316.54; notes and bills rediscounted,

$23,540,312.76; miscellaneous, $214,495,831.25.
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492 REPORT OF THE COMPTROLLER OF THE CURRENCY.

An examination of the fore%oing table shows the distribution of the
banks among the geographical sections in the following order, accord-
ing to the number reporting: 8,167 in the Middle V%Testern States;
5,765 in the Southern States; 4,899 in the Western States; 2,844 in
the Eastern States; 1,604 in the Pacific States; 1,079 in the New
England States; and 34 in the island possessions. This order, how-
ever, is not maintained with respect to resources. Comparing the
aggregate bank resources of the several sections, the Eastern States
come first with $10,009,000,000; Middle Western States second with
$5,758,000,000; New England States third with $2,933,000,000;
Southern States fourth with $2,178,000,000; Pacific States fifth with
$1,573,000,000, and the Western States sixth with $1,113,000,000;
this order being maintained with respect to loans, surplus, and de-
posits. While the Eastern States have the largest amount invested
in bank capital, approximately $600,000,000, the Middle Western
States come second with $561,000,000, the Southern States third with
$334,000,000, the Pacific States fourth with $171,000,000, the New
England States fifth with $139,000,000, and the Western States sixth
with $138,000,000. The banks in the Eastern States have the largest
amount invested in bonds and other securities, or $2,695,000,000,
being over 50 per cent of this class of investments held by all the
banks of the country, the banks in the New England States are
second with respect to the holdings of bonds with $915,000,000, the
Middle Western States third Wifi $816,000,000, the Pacific States
fourth with $265,000,000, the Southern States fifth with $239,000,000,
and the Western States sixth with $111,000,000.

Cash holdings of banks to the amount of $761,000,000 are reported
for the Eastern States, $412,000,000 for the Middle Western gta.tes,
$112,000,000 for the Southern States, $98,000,000 for the Pacific
States, $90,000,000 for the New England States, and $70,000,000 for
the Western States.

Towa has the largest number of banks reporting, as shown by the
foregoing table, 1,427 banks having reported from that State on
June 7, 1911; Pennsylvania and Missouri come second with 1,292
each; Illinois third with 1,228; Texas fourth with 1,188; Kansas
fifth with 1,082; and Ohio sixth with 1,065, the number of banks in the
other States ranging below 1,000. A large number of nonreporting

rivate banks in Illinois, if included, would place this State in the
ead as to number of banks in operation.

STATE, SAVINGS, PRIVATE BANKS, AND LOAN AND TRUST COMPANIES.

Summaries of the reports received for the current year from State,
savings, private banks, and loan and trust companies show the condi-
tion on June 7, 1911, of 17,115 banks other than national. The aggre-
gate resources of these banks are $13,248,034,688.36, an increase of
$694,338,862.32 over the aggregate reported by 15,950 banks in 1910.
The returns include 12,864 commercial banks; 1,884 savings banks
(of which 635 are of the mutual class—that 1s, without capital
stock); 1,116 private banks; and 1,251 loan and trust companies.

The returns for each class of banks for the current year are more
complete, and a more careful classification has been made of commer-
cial and savings banks than was possible in 1910, when the statistics
furnished by several of the State banking departments for commercial
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banks included data for savings or private banks. In view of this
fact a comparison of the statistics for the various classes of banks
vs}flith the figures for 1910 shows only the approximate changes during
the year.

The capital of the State (commercial) banks as reported aggregates
$452,944 684.44, individual deposits $2,777,566,835.81, and aggregate
resources $3,747,786,296.35.

Reports received from 1,884 savings banks (mutual and stock)
show aggregate resources of $4,652,313,302.62 and deposits of
$4,212 583,598.53, against 1,759 savings banks in 1910 with aggre-
gate resources of $4,481,871,444.90 and individual deposits of
$4,070,486,246.70, being an increase of 125 in the number of banks,
$170,441,857.72 in resources, and $142,097,351.83 in deposits.

Reports received from 1,251 loan and trust companies show aggre-
gate resources of $4,665,110,868.71 and individual deposits of $3,295,~
855,895.27, an increase for the year of §448,260,807 .19 in resources
and $222,733,189.07 in individual depos™s. One hundred and sixty
;nore companies than reported in 1910 are included in the summary

or 1911.

Reports were obtained from 1,116 private banks, or 182 more than
were received from these concerns in 1910, the capital being $21,872 -
416.34, and aggregate resources $182,824,220.68. In 1910 reports
were received from 934 private banks with a capital of $18,899,561.74
and aggregate resources of $160,015,552.81.

The following is a summary of reports received from State banks,
savings banks, private banks, and loan and trust companies, showing
their condition at close of business on June 7, 1911, complete abstracts
of which appear in the appendix:



RESOURCES AND LiaBIurties or STATE, SaviNGgs, Private Banxks, anp Loax anp Trusr Companies, June 7, 1911,

12,364 State banks.

635 mutual savings
banks.

1,249 stock savings
banks.

1,116 private
banks.

1,251 loan and trust
companies

Total 17,115 State,
ete., banks.

RESOURCES.

Loans and discounts. .......... .. ...l
Bonds, securities,ete................ .
Banking house, furniture, and fixtures.
Other real estate owned
Due from banks...........
Checks and other cash items. ..
Exchanges for clearing house. .
Cash on hand

$2, 439,414, 667. 62

$1,809,680,214. 95

$605, 591, 964. 03

$128,045,872.21

$2,429,421,081. 30

$7,412,153,800. 11

15, 550, 863. 85 1,715,516,716.41 133, 752,]80 46 9, 869, 645. 22 1,114,778,687.06 3 289 168, 003.00
112, 390,230.08 36,398, 553.37 24,937,732.28 4,766,982. 16 111,480, 132. 70 289, 973,630. 59
22,725, 359. 65 9,073.933.71 5,456' 431. 46 4,854, 368. 27 31, 600, 970. 01 73,711,063, 10
525,822, 785. 89 154,773, 302. 26 87 6186, 131. 20 26, 168, 941.51 617,605, 590. 28 1, 411 986,751, 14
16 591 367.13 929,385.76 559, 685,24 817,722.72 8,058, 125.67 956 286. 52
61, 263 978.55 94, 169. 29 1 969,572.17 221,775, 82 13,705,610, 71 77,255,106. 54
236 662 497.38 15, 791 646. 85 26 616, 689.93 7,189,327.84 269 825 566.23 556,085,728.23
17, 364, 546.20 20, 143 703.01 2,411,290. 24 889,584, 93 68, 635,104. 75 109, 444,229, 13
3,747,786,296.35 3,762,401, 625. 61 889,911,677.01 182, 824, 220. 68 4,665,110,868. 71 13,248, 034, 688. 36

LIABILITIES.

Capital stock paidin.............. ... ... ..ol
Surplus fund ..
Undivided profits (less expenses)
Dividends unpaid...............
Duetobanks..............
Deposits (individual)........

Billspayable.._...............
Notes and bills rediscounted. . . ..
All other liabilities. ... ...t

452,044,684, 44
170,566, 937. 42
92, 785, 739. 26
1,235,652, 15
144, 572, 103. 41
2,777,566, 835, 81
57,314,739, 82
11,448,236.13
39,345,367.91

233,602, 108. 93
57,514, 188.59

""""" 58,100.68"
3,460,575,072. 17
125, 000. 00

10,527, 146.24

72,177,899. 09
28,231,974.53

3,614,521.65
,252.27
5,344,420.11

21,872, 416. 34
7,329,974.38
3,421,956.92

189, 643.09
1,583,296, 84
142,277,224.21
600. 81

’ 507,283, 93
2,217,824, 16

385,782, 933. 44
400, 406, 067. 99
138,464, 384. 81

2,360, 771. 04
319, 368, 254. 43
3,295, 855, 895.27
10, 676, 925. 35
1,570, 040. 26
110, 625, 596. 12

932,777,933. 31
840, 137,063. 25
311,936.873. 68
3,837,360.76
473,613,948.78
10, 428,283, 553. 82
5 155,787.63

14 231,812.59
68 060, 354. 54

Total Habilities.. .. ... ... ... ...

3,747,786,296. 35

3,762,401, 625. 61

889,911, 677.01

182, 824, 220. 68

4,665,110,868.71

13,248, 034, 688. 36

¥
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For the purpose of comparison a statement exhibiting the principal
items of resources and liabilities of banks other than national from
1907 to 1911 is submitted herewith:

CoNSOLIDATED RETURNS FROM STATE, SAVINGS, PRIVATE BANEKS, AND LOAN AND
TrusT COMPANIES.

Ttems, 1907 1908 1909 1910 1911
LOBDSeun.nnnnnn. $6,009,897,535 | $5,797,611,743 (86,385,522, 766.61 [$7,065,906,476.21 | $7,412,153,800. 11
Bonds L1 T2,9310506,252 | 2,873,226,958 | 3,000,480,700.72 | 3,111,409,758.78 | 3,289,468, 093. 00
ash. ..oooeo... 301,847,497 | 479,116,280 | 525,237,773.25 | 558,355,958.16 |  556,085,728.23
Capital 807,178,262 | 838,058,353 |  866,056,465.00 | 890,376,773.99 |  932,777,933.31

Surplus and un-
Ddxvi@&dp(go%gs. 924,655,010 | 1,012,811,484 | 1,039,548,321.54 | 1,091,162,580.06 | 1,152,073,936.93
eposil indi-
vzx)dual) ........ 8,776,755,207 | 8,409,959,961 | 9,209, 462,780.66 | 9,996,179,942.15 | 10,428,283, 553.82
Resources....... 11,168, 514,516 | 10,869,345,993 (11,726,170,577.59 {12,553,695,826.04 | 13,248,034, 688.36

STATE BANKS.

Reports from State banks to the number of 12,864 show capital
of $452,944,684.44, and aggregate resources of $3,747,786,296.35.

The returns received for the current year are practically complete.
In 1910 the comptroller was unable to obtain complete returns from
three or four States. Geographically the reporting State banks are
located as follows: Middle Wgstern States, 4,119; Southern States,
3,861; Western States, 3,471; Pacific States, 930; Eastern States,
434; New England States, 20; and island possessions, 29.

The Middle Western States have not only more State banks than
any other section, but the capitalization of this class of banks and the
aggregate resources are greater. The capital of State banks in oper-
ation in the Middle Western States, in round amount, is $147,000,000,
and the resources are $1,322,000,000. Next in order with respect to
capital are State banks of the Southern States, with $127,000,000, the
resources being $727,000,000. The State banks of the Western States
have a capital of $60,000,000 and resources of $400,000,000. In the
Pacific States capital of this class of banks is reported at $55,000,000
and resources $374,000,000. In the Eastern States the capital of
State banks is only $52,000,000, while the resources aggregate
$838,000,000. The capital of the 20 reporting banks from the New
England States is, approximately, $3,100,000, with resources of
$24,000,000. A compilation of reports of the banks other than
national in operation in the island possessions shows capital of
$6,000,000 and resources of $60,000,000.

A summary of the reports submitted by the State banks shows, in
round amounts, loans aggregating to $2,439,000,000; investments in
bonds, securities, etc., $315,000,000; cash on hand, $236,000,000;
capital, $453,000,000; and surplus and undivided profits, $263,000,000.
Since the report for 1910 there has been an increase of $52,800,000 in
resources, $17,100,000 in capital, and $49,600,000 in deposits. Mis-
souri has the largest number of State banks, namely, 1,079, followed
]l;y Kansas, with 855; Minnesota, 712; Nebraska, 639; and Okla-

oma, 631.

Of the 12,864 State banks furnishing reports of condition, 10,555
gave information relating to the number of depositors or deposit
accounts. It appears that there were on June 7, 1911, 2,738,337
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savings depositors and 4,494,298 other depositors in this class of
banks. The savings deposits reported by 4,862 State banks aggre-
gated $574,936,098.65. Of the savings deposits reported, $296,-
000,000 are in banks of the Middle Western States, $144,000,000 of
this amount being reported by the State banks of Michigan. State
banks in the Eastern States report $155,000,000 savings deposits,
$91,000,000 of which being in banks of Pennsylvania and $49,000,000
in banks of New York. There are $57,000,000 savings deposits in
State banks located in the Southern States, $33,000,000 in this class
of banks in the Pacific States; $19,000,000 in such banks in the
Western States and less than $5,000,000 in the State banks reporting
from the New England States.

Statistics received from the State banks relating to interest rates
show for the geographical sections that the highest average rate of
interest paid on savings deposits is 4.15 per cent in the Western States.
Next in order, the average for the Pacific States is 3.92 per cent; for
the Southern States, 3.89 per cent; for the island possessions, 3.83
ger cent; for the Middle Western States, 3.51 per cent; for the Eastern

tates, 3.25 per cent, and the lowest for the New England States,
2.91 per cent. On time deposits or deposits not classified as savings,
State banks in the Western States pay an average of 4 per cent; in
the Southern States, 3.85 per cent; in the Pacific States, 3.55 per
cent; Middle Western States, 3.16 per cent; island possessions, 2.75
per cent; New England States, 2.58 per cent, and the Eastern States,
2.35 Eer cent. The average rate of interest for the United States
paid by State banks on savings accounts is 3.64 per cent and on other
interest-bearing deposits, 3.18 per cent. Many banks, however,
report no interest paid on deposits not classified as savings.

SAVINGS BANKS OF THE UNITED STATES.

Savings banks reporting are of two classes, mutual, or those without
capital stock, and stock savings—the latter class transacting both a
savings and a commercial business. Practically all mutual savings
banks are located in the New England and Kastern States, while
stock-savings banks are in operation in nearly every State of the
Union. In some of the States a large number of commercial banks
have the word ‘‘savings’ in their corporate title; only stock savings
banks transacting chiefly a savings-bank business as indicated by
their reports are included in this classification. Many of the State
banking departments do not separate stock savings from State banks
in their compilation of periodical returns, and in such cases the classi-
fication has been made in this Bureau.

Savings-bank reports to the number of 1,884 have been tabulated,
635 being from mutual institutions and 1,249 from stock-savin
banks. The latter, as before indicated, are operated for the benefit
of both shareholder and depositor. The principal items of resources
and liabilities of the savings banks, both mutual and stock, are as
follows: Loans, $2,415,272,178.98; bonds, $1,849,268,896.87; de-

osits, $4,212,583,598.53; aggregate resources, $4,652,313,302.62,
he depositors number 9,794,647, making the average deposit
account $430.09. In 1910 reporting savings banks held $4,070,-
486,246.70 in deposits to the credit of 9,142,908 depositors, the
average deposit account being $445.20. It is thus shown that deposits
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have increased during the year by $142,097,351.83 and the number
of depositors by 651,739, while the average deposit account has
decreased by $15.11.
The following table shows the number of savings depositors, aggre-
ate savings deposits, and average amount due depositors in savings
%anks in each State on June 30, 1910, and June 7, 1911:

NumBER OF SAviNGS DEPOSITORS, AGGREGATE SAVINGS DEPOSITS, AND AVERAGE
Axount Due To DEPosIrors 1N Savings Banks (MuTuan AND Stock SAVINGS)
iN Eace Srare v 1910 anp 1911.

1910 (1,759 banks). 1911 (1,884 banks).
States Num- | Numb s60 30 | Num-| Numb aeto
- um- | Number ageto | Num-| Number age
berot| ofde- A&g"ggi;‘ each |berof| ofde- Agogsx;gsor each
banks.| positors. posits. depos- | banks,| positors. DOSILS. depos-
itor. itor,

Maine............. 52 237,813 $89,938,240. 81| $378.19) 491  224,406; $88, 690, 336. 41{$395. 22

New Hampshire. . 55 184,826, 84,836, 580.24] 459. 51 55 190,669 87,383,225. 61{ 458.29

Vermont.......... 21 108, 298] 43,132,268. 04 398. 27| 21 110, 644 44, 610, 453. 82] 403.18

Massachusetts. . 190| 2,078,953t 761,365,758.321 366.23 192( 2,138,838, 791,931, 542. 57| 370.26

Rhode Island..... 18] 167,998 72,334,582.84] 430. 57| 7| 143,145 75,459,963, 11| 527.15

Connecticut....... 87 570,065 274,161,705.94f 480.93 87| 587,175 284,807, 844.03| 485.04
New Eng-

land States| 423! 3,347,953 1,325,769,145.19] 396. 00, 421} 3,394, 877 1,372,883, 365. 55| 404.39

New York... 142| 2,886,910] 1,526,935,581.84] 528.92 141} 2,957,650 1,561,168,449.10( 527.84

New Jersey...... 26| 309,338 106,762,662.84 345.13| 271 317,926 111,403,370. 26( 350.41

Pennsylvania..... 11 398,885  176,194,529.61) 441.72 11| 474,709 186,533, 659.91] 392.94

Delaware. 2i 25, 524/ 9,631,121.00] 377.34 2 33, 336 10, 273, 475. 63} 308.18

Maryland......... 22| 243,395 89, 354, 005. 00| 367.12; 146 264,888 99, 428, 408. 68| 375.36

D'trict of Columbia) 141 61,410 10, 515,201. 51| 171.23| 15 70, 746) 12,205, 693. 81} 172.53
Eastern

States..... 217 3,925,462 1,919,393,101.80] 488. 96! 242! 4,119,254] 1,981,013, 057. 39| 480.92

32,217 8,179,974.45] 253. 90 62, 039] 19,956,340.10; 321. 67
1 4,441,150.17| 175.94
32,139 7,328, 035. 281 228.01
38, 588 11,341, 101. 52( 293
49, 789 11,187, 058. 46 224.
1,269, 268. 62| 165.

4, 000, 504, 067. 91! 126,
11, 693, 2,631, 555. 77| 225
59, 754 16,825,931. 64| 281.58
3,713, 928,018. 13| 249.93
35,174 5,375,307.16] 152.82
38, 000 11,226, 854. 95! 295.44

8,109 1,294,086.76] 159.59
8,977 526,451.61] 5864
8, 558 1,751,262 62| 204. 63
49,881  16,888,080.71) 338.59)
15, 079) 2,986,615.78| 151.64
36,6080  10,244,449.37 279.84]

BEeoBi0aB8ei
2
g

280, 905 70,267,060.40| 250.15 1971 367,784 93,014, 689.71| 252.91

337,786] 126,710,271.18| 375.12 266 253,646 89, 260,972.17} 351.91
31,995 11, 836,495.67) 369.95 5| 33,873 12,356, 715. 57| 365.18
104,431 38,841,391.70| 371.93 8231 119,733 44,612, 277. 50| 372.60

98,338 24,491,871.02 249.06 9 103,115  25,506,294.51| 247.36
428,777 168,279,873.49 392.46| 697 497,260 163,063, 098. 53/ 337.99

1,026,834 376,240,410.14/ 366.41 816 1,004,776, 358, 699, 656.60{ 336.88

10,417 1,527,538. 14 146. 64 19, 14, 040 2,336, 273. 36| 166. 40
18,294 3,507,501.05 191.73 11 20, 863 3,709,286.29| 177.79

5,990 2,927,872.06, 488.79 2 3,468 2,300, 772. 58 663. 42
1,137 549, 803. 52 483. 56 2 1,347 599, 140. 26| 444.79
21,729 3,315,861, 141 152.60 9 17,146 3,342,380.94| 194.93
2,691 693,274.70! 257.63 9 2, 877, 558, 487.08] 194.12
2,707 453,813.42) 167.64 2 1,399 231,936.33| 165.78

62,965 12,975,664.03] 206.08 541 61,140, 13,078, 285. 84 213.90

1 Includes mutual and stock savings banks,

2 Reclassification to conform to that made by State banking department. A number of savings and
trust companies included with savings banks in 1910 now excluded from this compilation.

& Commercial banks having the word “savings” in title not included.
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NuMBER OF SAvINGS DEPOSITORS, AGGREGATE SAvINGS DEPOSITS, AND AVERAGE
Amount DUk To DEPOSITORS IN SavIiNGs BANKS (MUTUAL AND STOCK SAVINGS)
IN Eacu State v 1910 axp 1911—Continued.

1610 (1,759 banks). 1911 (1,884 banks),
!
States. Nom- | Namb. pe 3o | Num:| Number| © lasete
° um- | Number age to | Num-| Number age
berof| of de- A£°u§§s°f cach | ber of | of do- Ad“e‘wgts"f each
banks.| positors. posits. d‘epos- banks.| positors. POSis. dietgos-
tor. r.

12 32,421 $9, 496, 385. 421 $292. 91 9 24,189 $8, 689, 447. 52/$359. 23
12 11,273 10,951,201. 84 971.45 12 36, 803 11,997,744.12| 326.00
123] 420,172 334, 965,870.34f 797.21 1231 688,168 362,9065,608.41 527.44
4 1,748, 259, 02 g
1

1

s , 026, 1,765 226, 349. 84| 128,24
4 31,4490  9,026,870.53 287.03 33,890 8,711, 020. 65| 257. 04
% 1,074 745, 441.54]  694. 08}

. 1, 301, 914, 286,98 702.76
652 396, 069. 04 607, 47] 700, 389,995.92 557.14

157) 498,789 365,840,865.14] 733. 48 154 786,816 393,804, 543. 44 500.62
1,759| 9,142,908] 4,070,486,246.70; 445.20{ 1,884 9,794,647} 4,212, 583,598. 53 430.09

Note.—This compilation includes statements as of June 7, 1911 from 635 mutual savings banks and 1,249
stock savings banks, Many of the stock savings banks receive commercial deposits and included with the
figures for 1911 are $105,200,096.80 reported as subject to check without notice in such banks to the credit of
362,820depositors. Depositorsin the following number of banks for the States named have been estimated:

bank each in Maryland and Washington, 2 in Mississippi, 3 each in North Carolina, Georgia and Ohio,
8in Tennessee, and 128 in Towa; for 1910, 3 banks in Maine and 1 in Maryland.,

Comparing the changes in the geographical sections, it will be noted
that during the past year there was a gain of 46,924 in the number of
depositors 1n savings institutions located in the New England States,
and aggregate deposits for that section were increased by $47,114,-
220.36, the average deposit account having increased from $396 to
$404.39, or a gain of $8.39. The figures also show an increase for
each of the New England States with the exception of Maine, where
the number of depositors reported decreased from 237,813 in 1910,
to 224,406 in 1911, or a loss of 13,407. The deposits for that State
decreased from $89,938,240.81 to $88,690,336.41, or a decrease of
$1,247,904.40.

In the Eastern States, the aggregate deposits were increased during
the year by $61,619,955.59, and there was an increase of 193,792 in
the number of depositors. The average deposit account is shown
to have decreased from $488.96 to $480.92, or a loss of $8.04 for each
account. Of the banks reporting from the Southern States in 1910,
150 were classified as savings banks; for the current year reports
from 197 savings banks in this section have been received and com-

iled, all of which with one exception being stock savings banks.

he number of depositors reported for savings banks of this section
is 367,784; aggregate deposits, $93,014,689.71, and average deposit
account $252.91. For 1910 the statistics show 280,905 depositors
credited with $70,267,060.40 deposits,or an average deposit account
of $250.15. The abnormal gain in deposits in Virginia is caused
principally by a reclassification rather than from an increase in the
number of savings banks, banks now properly classified as savings
banks having been included with State banks in 1910.

Reports from savings banks of the Middle Western States show a
decrease in the amount of deposits but an increase in the number of
depositors. While it is not believed that there has been an actual
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decrease in deposits for this section, a rearrangement of the returns
from Ohio, in order to conform to that made by the State banking
department, materially affects the figures for this State and section.
A number of so-called savings banks Teretofore included by this office
in the abstract of savings banks it has been found are classified as
trust companies in the compilation made by the banking department
of that State. The figures for Maryland and Michigan are to some
extent affected by a larger number of banks being included.

For the Western States reports from 54 savings banks show 61,140
depositors with $13,078,285.84 deposits, or an average deposit of
$213.90. Fifty-nine savings banks reporting from this section in 1910
had 62,965 depositors with $12,975,664.03 deposits, or an average
deposit account of $206.08.

for the Pacific States reports were received from 154 savings banks,
123 of which are in operation in California, one being a mutual sav-
ings bank. The number of depositors is stated at 786,816; aggre-
gate deposits, $393,894,543.44; and the average deposit account
$500.62. The large increase in the number of depositors and amount
of deposits in the California savings banks during the past year is the
most noteworthy feature in the figures compiled for this section.
One hundred and twenty-three savings banks in California in 1910 re-
ported 420,172 depositors with $334,965,870.34 deposits, the average
deposit account being $797.21. The same number of banks for
the current year- report 688,168 depositors with $362,965,698.41
deposits, the average deposit account being $527.44, showing an
increase of 267,996 in the number of depositors and $27,999,828.07
in deposits.

The growth of savings banks in the United States from 1820 to
1911, as evidenced by the amount of deposits, number of depositors,
average deposit account, and the average per capita, in census years
fr(iﬁl 1820 to 1890, and annually thereafter, is shown in the following
table:

NuMBER oF Savings Baxxkxs v TE Unirep Srares, NUMBER OF DEPOSITORS,
AMounT oF SAvINGS DEPOSITS, AVERAGE AMOUNT DUE EACH DEPOSITOR IN THE
Years 1820, 1825, 1830, 1835, 1840, AxD 1845 To 1911, AND AVERAGE PER CAPITA
IN THE UNIreEp STATES IN THE YEARS GIVEN.

Average
Average
Number | Number of due each [PEf capita
Year. of banks. | depositors. | DePosits. deposi- Il;fnmt’zle%
tor.
N States.

10 8,635 $1,138,576 | $131.86 $0.12

15 16,931 2,537,082 149.84 |..........

36 38,035 6,973,304 | 183.09 54
52 60, 058
61 78,701
70| 145,206
74 158, 709
76| 187,739
199, 764
90 217,318
108 251,354
128 277,148
141 | 308863
159 365, 538
190 396,173
215 | 431602
222 487,986

231 490,428 9%, 512, 968

245 | 533,820 | 108,438,287 | 20124 |..lilllll

11988°—cvR 1911——4
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NuuBer OF SaviNgs Banks 1N THE UNITEp StATES, NUMBER OF DEPOSITORS,
AMOUNT OF SaviNgs DEPOSITS, AVERAGE AMOUNT DUE EACH DEPOSITOR IN THE
YEears 1820, 1825, 1830, 1835, 1840, AND 1845 To 1911, AND AVERAGE PER CAPITA
IN THE UNITED STATES IN THE YEARS GIvEN—Continued,

Average
Average
Year Number | Number of|  penostte due each peil;féh;%tﬁ
. of banks. | depositors. poslis, deposi- Lae
tor. United
’ States.,

259 | 622,556 |  $128,657,901

278 | 603,870 | 149,277,504 )

285 | 604,487 | 146,720,882 .

289 | 787,043 | 169,434,540 .

203 | 887,006 206,235,202 )

305 976, 025 236, 280, 401 242,

317 980, 844 242, 619,382 .

336 | 1,067,061 | 282,455,704 .

3N | 1,188,202 327,009,452 .

06| 1,310,144 | 392)781.813 | 200,

476 | 1,466,634 | 457,675,050 .

517 1 1,630,846 549,874,358 .

577 1 1,902,047 650, 745,442 A

647 | 1,992,925 735,046, 805 .

669 | 2,185,832 802, 363, 609 .

693 | 2,203,401 864, 556, 902 .

7 2,359,864 924, 037,304 .

781 | 2,362,630 | 041,350,255 :

675 | 2,395,314 866, 218, 306 .

663 | 2,400,785 879,897,425 .

630 | 2,268,707 2 490, )

629 | 2,335,582 819,106,973 8

620 | 2,528,749 | 801,061,142 )

629 | 2,710,354 966,797,081 .

630 | 2,876,438 | 1,024,856,787 y

636 | 3,015,151 1,073,204, 955 .

646 | 3,071,495 | 1,005,172,147 .

638 | 3,158,050 | 1,141,530,578 .

684 | 3,418,013 | 1,235,247,371 .

801 | 3,838,201 | 1,364,196,550 :

849 | 4,021,523 1,425, 230, 349 .

921 4,258,893 1,524,844, 506 358.03 24.35
1,011 4,533,217 | 1,623,079,749 358.04 25.29
1,059 | 4,781,605 1,712,769,026 358.20 26.11
1,030 | 4,830,599 | 1,785,150,957 369. 55 26. 63
1,024 | 4,777,687 | 1,747,061,280 | 365.86 25.53
1,017 | 4,875,519 | 1,810,507,023 371.36 25.88

988 | 5,005,494 | 1,907,156,277 376. 50 26. 63

980 | 5,201,132 | 1,939,376,035 372.88 26. 56

979 | 5,385,746 , 065, 631, 298 83. 27.67

987 | 5,687,818 | 2,230,366,954 392.13 29.24
1,002 | 6,107,083 | 2,449,547,835 | 401.10 31.78
1,007 | 6,358,723 2,597, 094, 580 408.30 33.45
1,036 | 6,666,672 | 2,750,177,200 | 412.53 34.89
1,078 { 7,035,228 | 2,935, 204, 845 417.21 36.52
1157 | 7,305,443 | 3.060,178,611 | 418.89 37.52
1,237 | 7,696,229 | 3,261,236,119 423.74 39.17
1310 | 8027192 | 3489137108 | 433.79 9,13
1,415 | 8,588,81 3, 690, 078,945 429. 42.87
1,453 | 8,705,848 | 3,660,553, 90,47 4,84
1,703 | 8,831,863 | 3,713,405,710 420. 45 41.75
1,750 | 9,142,908 | 4,070,486,246 | 445.20 45,05
1 9,704,647 | 4,212,583,508 | 430.09 4482

1 Population estimated at 90,363,000, June 30, 1910.
2 Population estimated at 93,983,000, June 30, 1911,

In the figures for 1896 to 1908, inclusive, but not subsequently,
are the number of depositors and amount of deposits in the State
banks of Illinois having savings departments, but not the number of
such banks, by reason of the fact that general returns from these
institutions are incorporated in State bank returns.

The increase in aggregate deposits in savings banks since the fiscal
year ended June 30, 1906, has been over $730,000,000, or 20 per cent,
the aggregate deposits in 1906 being approximately $3,482,000,000.
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MUTUAL SAVINGS BANKS.

In view of the fact that deposits in mutual savings banks are
chiefly the accumulations of wage earners, special interest attaches
to the reports of operation and condition of these institutions.
While the increase in deposits for the present year has been less
than was shown for the year ended June 30, 1910, nevertheless, over
$100,000,000 has been added to the deposit balances of mutual
savings bank depositors for the year.

All mutual savings banks, with the exception of 21, are located in
the New England and Eastern States. The exceptions are as follows:
One in West Virginia, three in Ohio, five in Indiana, three in Wis-
consin, eight in Minnesota, and one in California.

The total resources of mutual savings banks on June 30, 1910, were
$3,652,449,198.40. On June 7, 1911, the resources of these insti-
tutions were $3,762,401,625.61, the gain being $109,952,427.21,
During the year deposits have increased from $3,360,563,842.79 to
$3,460,575,072.17, or a gain of $100,011,229.38.

The loans and mortgages in 1910 aggregated $1,727,170,989.56
while on June 7, 1911, the loans, including mortgages, aggregated
$1,809,680,214.95, an increase of $82,509,225.39. Loans, as reported,
are classified as folows:

Secured by real estate, including mortgages owned............... $1, 602, 646, 798, 65
Secured by collateral other than real estate....................... 134, 202, 870. 38
Notelagsified. .. .oovein e 72, 830, 546. 02

00 P 1, 809, 680, 214. 95

The investments of mutual savings banks in bonds and other secu-
rities in 1910 aggregated $1,676,149,419.80; investments of this char-
acter in 1911 show a gain of $39,367,296.61. The aggregate for the
current year is $1,715,516,716.41, scheduled as follows: ‘

United States bonds (including premiums)....................... $12, 214, 847. 52
State, county, and municipal bonds.........c.........o..... ... 753,893,273.30
RAIIr0ad DORAB. oo o eee e e e e 781, 581, 839. 63
Bonds of other public service corporations.............o.. ... 92, 445,197. 09
Other bonds, stocks, @tC. ... ... itiee i einaaaanen 75, 381, 558. 87

V) S 1,715, 516, 716, 41

Cash in the 635 reporting mutual savings banks on June 7, 1911,
amounted to $15,791,646.85, against $24,463,401.28 in 1910, a
decrease of $8,671,754.43. During the year the sum of $1,824,886.31
has been added to surplus and profits. Surplus and undivided profits
combined in 1910 were $289,291,411.21, and for 1911, $291,116,297.52.
Mutual savings banks on June 7, 1911, had on deposit with other
banks $154,773,302.26, while only $58,109.68 was reported as due to
banks. Banking house, furniture and fixtures, together with other
real estate owned by mutual savings banks, increased from
$43,203,494.33 in 1910 to $45,472,487.08 in 1911, thus showing a
gain in thig class of assets of $2,268,992.75. Over 45 per cent of the
aggregate deposits in the mutual savings banks is held by the 141
mutual savings banks in New York State, the aggregate deposits in
the mutual savings banks of this State being $1,561,168,449.10.

The depositors in mutual savings banks for 1910 were 7,481,649, and
on June 7, 1911, 7,690,973, a gain of 209,324. There are 2,957,650
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depositors in the mutual savings banks of New York and 2,138,838
in Massachusetts. The next highest number of depositors in this
class of banks is 587,175, in Connecticut. Geographically stated,
there are 3,983,200 deﬁositors in mutual savings banks of the Eastern
States, 3,377,546 in the New England States, 243,181 in the Middle
Western States, 81,342 in the one (California) mutual savings bank
in the Pacific States, and 5,704 in the one (West Virginia) mutual
savings bank located in the Southern States.

The average rate of interest paid to depositors in mutual savings
banks is 3.95 per cent, sli%htly in excess of the average of 3.92 per
cent reported for 1910. The average rate in the New England States
is 3.82 per cent, or slightly less than the average for 1910; in the
Eastern States 3.70 per cent against 3.69 per cent; in the Middle
Western States 3.72 per cent against 3.82 per cent; Pacific States
4 per cent against 3.75 per cent. The rate in the one savings bank in

est Virginia remains the same as last year, 4.50 per cent, the highest
rate reported in any section. The lowest average rate reported is 3.50
per cent by mutual savings banks in Minnesota.

STOCK SAVINGS BANKS,

Stock savings banks to the number of 1,249 furnished reports as of
June 7, 1911. There are three or four hundred so-called savings
banks, doing a commercial business only, in operation in three or more
States, which have been eliminated from this classification and their
reports compiled with the statistics for State banks.

he reporting stock savings banks are located as follows: Eight in
New Hampshire, known as guaranty savings banks; 41 in the-Eastern
States; 196 in the Southern States; 797 in the Middle Western
States; 54 in the Western States; and 153 in the Pacific States. Of
the total number of stock savings banks reporting, 697 are located in
the State of Towa and 122 in California. While there are over 170
so-called savings banks in Michigan, only 23, indicating by their
reports the transaction chiefly of a savings-bank business, are in-
cluded in this classification, and while perhaps a like number of
commercial banks in Ohio use the word ‘“savings’ in their title, for
the same reason only 63 have been classified with savings banks,
The 15 savings banks reporting from Kentucky include 4 “trust and
savings banks,” and 4 banks of this title are included in the figures for
the 12 reporting stock savings banks of Oregon.

The capital of the 1,249 reporting stock savings banks aggregates
$72,177,899.09. The loans aggregate $605,591,964.03, classified as
follows: Secured by real estate, including mortgages owned,
$361,260,042.96; secured by collateral other than real estate,
$71,709,510.39; all other loans, including overdrafts, $172,622,410.68.

The investments In bonds, securities, etc., are reported as follows:

United States bonds. ... oo i $1, 011, 686. 58
State, county, and municipal bonds............. ... 26,033,963. 50
Railroad bonds.ccoooeoiea oL, 11,417,093. 70
Bonds of other public-service corporations. . .. ... 8,694,777.88
Other bonds, stocks, etC....oooueiii it 86, 594, 658, 80

00} - 133, 752, 180. 46

Besides the foregoing the summary of reports shows cash in
bank, $26,616,689.93; deposits, $752,008,526.36; total resources,
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$389,911,677.01; surplus and undivided profits, $47,982,578.63. Of
the deposits, $105,200,096.80 are scheduled as subject to check with-
out notice and $70,914,070.19 as certificates of deposits.

The depositors in stock savings banks number 2,103,674, of which
1,740,854 are savings depositors and 362,820 have commercial
accounts. In arriving at the number of depositors those in 142
banks have been estimated.

The average rate of interest paid to depositors in all stock savings
banks ranges from 3.15 to 3.61 per cent, the lower rate being for
deposits not subject to restrictions as to withdrawal. Four per cent
is the average rate of interest on savings deposits in stock savings
banks reported by 10 States, while in 3 States the average is above
this rate; the average rate on savings deposits reported for stock
savings banks in South Carolina being 4.13 per cent, in Georgia 4.20
per cent, and in New Mexico 4.14 per cent. The lowest average rate,
2.88 per cent, is paid by the stock savings banks in Wisconsin; the
next lowest rates, 3.08 and 3.17 per cent, paid by the savings banks
in the District of Columbia and Kentucky, respectively.

Geographically stated, 3.43 per cent is the average rate paid by
stock savings banks in the New England States, 3.40 per cent in the
BEastern States, 3.78 per cent in the Southern States, 3.39 per cent
in the Middle Western States, 3.73 per cent in the Western States,
and 3.95 per cent in the Pacific States. Rates for the several States
paid by this class of banks on deposits subject to check without notice
range from 2 to 4.25 per cent, although New Mexico reports an aver-
age of 5 per cent.

PRIVATE BANKS.

Tt is estimated that there are 4,000 private banking concerns in the
country, but less than 33 per cent of this number furnish reports for
statistical purposes. Fully 1,000 of these concerns are brokerage
houses, and can not properly be classed as banks, making the number
of private banks in the country about 3,000.

rivate banks appear to be quite numerous in the Middle Western
States, and it is estimated that over one-half of the private banks of
the country are located in this section. Reports from 889 private
banks were received from the Middle West, or a little more than one-
half of the estimated number in operation in this section.

The capital of the 1,116 private banks from which reports were
obtained aggregates $21,872,416.34. For June 30, 1910, reports from
934 private banks, with capital of $18,899,561.74, were obtained.
The statistics show an increase of $2,972,854.60 in  capital and 182 in
the number of reporting banks over the figures for 1910.

The principal items of resources and liabilities of the private banks
are as follows: ’

Loans and discounts. ..ot iiieia e e iaeaaaaanaan $128, 045, 872. 21
Bonds, securities, @tC.......... i 9, 869, 645. 22
Cashon hand.....oiven it et ieeaaareannenn 7,189, 327. 84
Capital .. ... I 21, 872, 416. 34
Surplusand profits. ... ... ciiiiii i ieiaeaaas 10, 751, 931. 30
Individual deposits......... e eeteecaeaeeamaeeeeeeaaaaanan 142, 277, 224. 21
Aggregate labilities. ... ... .. ... . . i 182, 824, 220. 68

The average rate of interest paid on deposits as reported by 760
private banks was 3.73 per cent on savings and 3.77 per cent on other
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individual deposits. The highest average is 5.0‘?Mper cent on savings
and 5.06 per cent on other deposits, paid by Montana banks; the
lowest rate on savings, 3 per cent, is paid by Maryland and Tennessee
private banks.

LOAN AND TRUST COMPANIES.

Loan and trust companies, like many so-called savings banks, do
not always carry on the business the name would imply. In many
States, commercial banks, which do not transact a trust business, are

ermitted to use the word “trust’’ in their corporate name. Care
as been taken to exclude the reports of such companies from this
clagsification.

Reports as of June 7, 1911, were received from 1,251 loan and trust
companies, with aggregate resources of $4,665,110,868.71, against
1,091, with aggregate resources of $4,216,850,061.52, in 1910, being
an increase during the year of 160 in number and $448,260,807.19 in
resources.

Of the institutions of this character, 172, with aggregate resources
of $581,698,828.83, are located in the New England States; 487, with
$2,769,183,238.33, in the Eastern States; 180, with $152,310,695.85,
in the Southern States; 308, with $1,075,719,707.55, in the Middle
Western States; 65, with $39,496,080.53, in the Western States; and
39, with $46,702,317.62, in the Pacific States.

The 21 trust companies reporting from Louisiana, 7 from Montana,
and 11 from New Mexico are known as bank and trust companies, as
are also 46 of the 52 reporting from Texas and 4 of the 43 from Ken-
tucky. The 17 reporting trust com}l))anies of the State of Washing-
ton mclude 6 trust and savings banks and 2 bank and trust
companies. Pennsylvania has the largest number of loan and trust
companies, or 278, followed by Indiana with 110, New Jersey with
86, New York being fourth, with 85. The aggregate resources of the
trust companies of New York, however, are largely in excess of the
amount reported from any other State or geographical section, being
$1,711,599,061.70. Pennsylvania comes second in amount, with
$706,748,996.18, and Illinois third, with $509,584,013.64.

The loans and discounts of loan and trust companies aggregate
$2,429,421,081.30, being very nearly the same amount held by 12,843
State banks. The classification of the loans is as follows:

Secured by real estate, including mortgages owned, $467,531,456.44;
secured by collateral other than real estate, $1,289,452,721.54; all
other loans, $672,436,903.32.

The investment‘in bonds, securities, etc., aggregates $1,114,778,._
687.06, or over 22 per cent of the aggregate of similar investments for
all classes of banks, State and national. The investments are classi-
fied as follows:

United States bonds.. oo ceeeneeeniraeieieaeeaeriaaaeannnn $2, 224, 692. 43
State, county, and municipal bonds............. .o il 187,123, 910. 87
Railroad Donds. .o oo ei oo ie it e e ieanaaaan 371,707, 846. 78
Bonds of other public-service corporations. ................. ..., 212, 593, 716. 76
Other bonds, stocks, e6C.....oovtereir e e ieaaeann.. 341, 128, 520. 22

415 7 1,114,778, 687. 06

The capital of the reporting loan and trust companies amounts
to $385,782,933.44; surplus and profits, $538,870,452.80; and indi-
vidual deposits, $3,295,855,895.27. Of the individual deposits,
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$813,745,937.90 are reported as savings accounts, and $372,279,171.53
as certificates of deposit.

Comparing the foregoing statistics with those submitted for 1910,
loans show an increase of $172,848,170.66; investments in bonds,
securities, etc., $114,515,137.22; capital, $18,449,377.07; surplus and
profits, $40,703,617.30; and individual deposits, $222,733,189.07.

The aggregate resources of loan and trust companies have increased
over 50 per cent during the past four years. In 1907, 794 reportin
trust companies had aggregate resources of $3,071,000,000, state
roundly, the increase since that year being $1,594,000,000.

A large number of companies furnish information in respect to the
number and character of depositors. It appears that there are
4,287,274 depositors, or deposit accounts, 2,632,685 of which are
savings depositors, and 1,654,589 other than savings depositors. The
average rate of interest paid on savings deposits by these companies
is 3.74 per cent, and on other individual deposits 2.89 per cent. The
average rate paid by this class of institutions, geographically stated,
is as follows: New England States, 3.80 per cent; Eastern States,
3.29 per cent; Southern States, 3.73 per cent; Middle Western States,
3.49 per cent; Western States, 4.14 per cent; and Pacific States,
4 per cent. It appears that the lowest average rate paid is in the
District of Columbia, or 2.66 per cent, and the highest rate in North
Dakota, 4.75 per cent. The lowest average rate paid on accounts
other than savings is in Missouri, or 1.95 per cent, and the highest
average reported is in New Mexico, 4.33 per cent.

BANKS AND BANKING IN THE DISTRICT OF COLUMBIA,

In the District of Columbia there are 50 financial institutions, includ
ing 11 national banks, 5 trust companies, 15 State banks, stated to be
operated as savings banks, and 19 building and loan associations.

e aggregate capital of the banks and trust companies on September
1, 1911, was $15,716,680, and the deposits, $76,195,952, including
$14,092,321 share capital, or deposits in building and loan associa-
tions.

During the year there has been a decrease of 1 in the number of
banks. The capital reported shows an increase over 1910 of $55,260,
and the deposits, $3,620,836. Deposits in national banks increased
during the year by $1,301,305; deposits in trust companies by
$1,049,571, and in savings banks by $391,783. The share capital, or
deposits in building and loan associations, increased during the year
by $877,775.

The number, capital, individual deposits, and aggregate resources
of each class of financial institutions doing business in the District of
Columbia on September 1, 1911, are shown in the following table:

Classification. Number.| Capital, Igg;g;%‘;f’l %ﬁr&%‘?
National banks. . ... ...oiiiiiiiiiiiiiiiiiieaaaan, 111 $6,102,000 | $24,427,790 $49, 788,861
Loan and trust companies. . c.c.eeeeeernieennenrannn. 51 8,000,000 25,408,202 38,717,115
Savings banks. ..................... 15| 1,614,680 | 12,267,639 14,795, 191
Building and loan associations LI 1 3 $ 14,092,321 16,017,465
e ) U, 50 | 15,716,630 76,195,952 119,318,632

Statements of July 1. % Share payments,
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BUILDING AND LOAN ASSOCIATIONS IN THE DISTRICT OF COLUMBIA.

In compliance with the requirements of the act of March 4, 1909,
the building and loan associations in operation in the District of
Columbia submitted reports of their condition, with statements
relating to their receipts and disbursements for the periods ended
December 31, 1910, and June 30, 1911.

At the close of the first semiannual period there were in operation
19 associations, with assets of $15,529,155.92, receipts for that period
being stated at $4,980,202.51. For the month ended June 30, 1911,
the assets of the 19 associations are shown to have been $16,017,-
465.70, and the receipts for the 6 months, $5,132,020.32. The plan
of association of the 19 institutions reporting June 30 is as follows:
Permanent, 10; serial, 8; terminating, 1. The total number of
shares issued by these associations is stated at 344,482, and there
were in_force on July 1, 133,808 shares. The membership of the
associations is stated at 30,021, of which 7,554 are borrowing, and
22,467 nonborrowing members. The installment (Fayments of one
association is $2 per month; of one other, $2.50; and of the remainin
17, $1. The individual reports and the abstract for each semiannua
period are incorporated in the appendix to this report.

INDIVIDUAL DEPOSITS IN ALL BANKS IN THE UNITED STATES.

Individual deposits in all reporting banks in 1907 in round amount
aggregated $13,099,600,000. For the current year deposits aggre-
gate $15,906,300,000, an increase of $2,806,700,000, or over 21 per
cent. The increase for the current year over the amount reported
in 1910 is $623,000,000, or 4.07 per cent. In 1907, 33 per cent of
individual deposits in all banks was held by national banks. In
1909 the percentage had increased to 34.4 per cent, in 1910 to 34.6

er cent, but for the current year it has fallen to 34.4 per cent.
IS)avings banks in 1907 held 26.7 per cent of the individual deposits,
which ratio fell to 26.4 per cent 1n 1909, increased to 26.6 per cent
in 1910, and decreased to 26.5 per cent in 1911. The loan and trust
companies in 1907 held 15.7 per cent of individual deposits, which
increased to 20.2 per cent in 1909, dropped to 20.1 per cent in 1910,
and increased to 20.7 per cent in 1911. State banks held in 1907,
23.4 per cent individual deposits. This ratio fell to 17.6 per cent
in 1909, increased to 17.9 per cent in 1910, and fell to 17.5 per cent
in 1911. The following table shows the amount and per cent of
individual deposits held by the several classes of banks in 1907,
1910, and 1911:

1907 1910 1911
Classification, *

Amount, | Percent.| Amount. | Percent.| Amount, | Per cent.

Millions. Millions. Millions.
State banks....c.eevieiiivininnnana. $3,068.6 23.4 $2,727.9 17.9 $2,777.6 17.5
Savings banks 3,495. 4 26.7| . 4,070.4 26.6 ,212.6 2.5
Private banks........... 151.1 1.2 124.6 .8 142.3 .9
Loan and trust companies ... 2,061.6 15.7 3,073.2 20,1 3,295.8 20.7
National banks. .....eeueennrnnnnn.s. 4,322.9 33.0 5,287.2 34.6 5,478.0 34.4
X7 U 13,099.6 100.0 | 15,283.3 100.0] 15,906.3 100.0




REPORT OF THE COMPTROLLER OF THE CURRENCY. 57

The following table shows the distribution of individual deposits
by geographical sections on June 30, 1910, and June 7, 1911, together
with the amount and percentage of increase:

Individual deposits.

Geographical divisions. Increase.
1910 1911

Amount.| Per cent.

Millions. | Millions. | Millions.

New England States..... $2,214.3 $2,323.5 $109.2 4,93
Eastern States 6,539.1 6,676.9 137.8 2.11
Bouthern States .- 1,109.9 1,283.3 173.4 15. 62
Middle Western States. .. 3,568.7 3,759.5 190.8 5,35
Waestern States....... . 768.3 ., 126.3 13.42
PacifieStates.cooeo i 1,043.8 1,081.3 37.5 3.59
b LTS (T T TS 39.2 39.8 .6 1.53

137 Y 15,283.3 15,906.3 623.0 4.07

1 Decrease.

While the average percentage of increase in individual deposits
for the United States was 4.07 per cent, it will be interesting to
note the varying percentages of increase or decrease in the several
geographical sections. The largest percentage of increase, 15.62 per
cent, is shown to have been in the Southern States, followed by the
Middle Western States with 5.35 per cent, the New England States
with 4.93 per cent, the Pacific States with 3.59 per cent, the Eastern
States with 2.11 per cent, and the island possessions with 1.53 per
cent. In the Western States a decrease of 3.42 per cent is shown.
The largest volume of increase was in the Middle Western States,
or $190,800,000, followed by the Southern States with $173,400,000,
the Eastern States with $137,800,000, the New England States with
$109,200,000, the Pacific States with $37,500,000, and the island

ossessions with $600,000. The decrease in deposits of the Western
tates was $26,300,000. ‘

In the following table is shown the classification of individual
deposits in banks other than national, in national banks, and in all
banks on June 7, 1911:

CrassiFicaTioN oF Derosrts IN BANks oF THE UNITED STATES.

: : 17,115 State, ete. 7,277 national
Classification. "panks, ! " panks. Total 24,392 banks.
Individual de?osits subject to check........ $3,730,866,775.14 | $4,470,255,202.03 |  $8,201,121,977.17
Savings deposits.. .. ..| 15,625,019,104.74 2 25,625,019,104.74
Certificates of deposit 980,340, 780, 18 843,509, 180. 24 1,823,849, 960. 42
Certified checks.. 58,932,870,17 102, 032, 083.35 160,964, 953. 52
i . 33,124,023.59 62,194, 690. 83 95,318,714.42
X ) D S 10,428, 283,553.82 | 5, 477,991,156, 45 15,906, 274,710, 27

1 Includes $179,294,797.97 deposits subject to check and certificates of deposit in savings banks.
:sav‘itégs de_gosits in national banks, $637,069,543.54, are included with individual deposits and certifie
cates of deposit.

From the foregoin%ltable it will be noted that the amount of savings
deposits in banks other than national aggregates $5,625,019,104.74,
and the amount of savings deposits in national banks (included in
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the certificates, and individual deposits subject to check) aggregate
$637,069,543.54. It is thus shown that the savings deposits in all
banks aggregate $6,262,088,648.28, or over 39 per cent of all deposits
reported.

SAVINGS DEPOSITORS AND DEPOSITS IN EACH CLASS OF BANKS.

The following table shows the number of banks reporting savings
deposits, the number of savings depositors, and the amount of
s%wbngi deposits in all reporting banks on June 7, 1911, by classes
of banks:

Number | Number of{ 4 1+ of sav-

Classification. o savings :
- banks. | depositors. {ngs deposits.
State banks 4,862 | 2,738,337 |  $574,936,008.65
Savings banks....

1,888 | 9,784,047 4,212, 583, 598. 53

Private banks.... 120,155 23,753, 469. 66

Loan and trust companies. .. 928 | 2,632,685 |  813,745,937.90
NBLONAL DAIKS. - e neenernnosseoesoeeesoo e 2,001 2,342,200 637,060,543, 54
POEBL. « - e e et e e eaeans 11,085 | 17,698,114 | 6,262,088, 648.28

CLASSIFICATION OF LOANS AND DISCOUNTS IN ALL BANKS.

Loans and discounts in the banks of the United States, as shown
by reports of condition as of June 7, 1911, aggregate, roundly,
$13,046,000,000. Of this amount $5,634,000,000 is 1n national ban
and $7,412,000,000 in banks other than national.

Of the total loans $7,146,800,282, or over 54 per cent, is secured
by real estate, or other collateral security. About 36 per cent of
the loans reported by national banks is secured by collateral, while
over 68 per cent of the loans by banks other than national, 1s thus
secured, about 40 per cent being on real estate security. The loans
of national banks secured by real estate are a little more than 1 per
cent of the loans of such banks.

A classification of loans of banks other than national and of national
banks, compiled from reports of condition as of June 7, 1911, is set
forth in the following table:

; 17,115 State, ete., 7,277 national
Classification, " “banks. ’ " banks.

Total, 24,392 banks,

Secured by real estate, including mort-

28208 OWNO. «v. oo evseeeaersmsannsenss $2,958, 635, 573.05 $65,112,003.29 |  $3,023,747,576.34
Secured by collateral other than real estate.| 2,118,058,712.78 | 2,004,993,002.88 | 4,123,052, 705.66
Al OthOr TOANSuee - evevnrarnnnanasannnsnenns 2,295,121,575.19 |  3,540,732,790.84 | 5,835, 854,360.03
OVOTAraftSeeee. ennrns e eenns 40,337, 936,00 23,397,257.78 63,735,193, 87

S WU 7,412,153,800.11 |  5,634,236,044.79 |  13,046,389,844.90

INVESTMENTS OF ALL BANKS IN BONDS AND OTHER SECURITIES.

Information in detail as to the character of investments in bonds,
securities, etc., from all the banks was first obtained by the comp-
troller in Apnl, 1909. In that year the a,gﬁregate investment In
bonds, stocks, and other securities held by all reporting banks was



REPORT OF THE COMPTROLLER OF THE CURRENCY, 59

$4,614,400,000. In 1910 such investments had increased to
$4,723,400,000, or a gain of $109,000,000. For the present year
investments in bonds, securities, etc., aggregate $5,051,900,000, a gain
of $328,500,000 during the year. ‘

The classification by amounts and percentages of investments held
by the banks in 1909, 1910, and 1911 is as follows:

1909 1910 1911
Classification.
Amount. | Per cent. | Amount. | Per cent. | Amount, | Per cent,
Millions. Millions.

United States bonds 17.2 $773.4 16.4 $773.5 15.3
State, county, and municipal bonds 23.7 1 1,116.2 23.6 | 1,200.9 23.8
RANFOBA DODAS. « oo oooeuorornennanssnenne 1,560.0 33.8 ,464.8 310 1,602.1 317
Bonds of other public-service corporations.. 466. 5 10.1 478.0 10.1 550.2 10.9
Other bonds, stocks, and securities........ 703.6 15.2 891.0 18.9 925.2 18.3
Total. ceenrietierieiiiiaieeaaanen 4,614.4 100.0 | 4,723.4 100.0 | 5,051.9 100.9

From the foregoing it will be noted that 31.7 per cent of investments
of the banks reporting in 1911 is in railroad bonds; 10.9 per cent in
bonds of other public-service corporations; 23.8 per cent in State,
county, and municipal bonds; 15.3 per cent in United States bonds;
while the remaining 18.3 per cent comprises unclassified bonds, stocks,
securities, etc.

In the following table is shown the amount of the various classes of
bonds, stocks, and other securities held by each class of banks on
June 7, 1911:

.

CLaSsIFICATION OF INVESTMENTS IN BoNDs, ETC., INCLUDING PrEMIUMS, HELD BY
Banks or THE UNITED STATES ON JUNE 7, 1911.

{Expressed in millions.}

State | Mutual | Stock 4., and Soato, | National| AU
" ’ rivate 4] ational
Classification. banks. sg:nhﬁ's ovate: | banks, g‘gf ete., | banks. | banks.
panies, banks.
United States bonds. ........ $2.9 $12.2 $1.0 $0.4 $2.2 $18.7 $754.7 $773.5
State, county, and municipal
ONAS. ..eeoiinireennai s 55.1 753.9 26.0 2.5 187.11 1,024.6 176.2 1,200.9
Railroad bonds. ............. 75.8 781.6 11.4 .4 37171 1,240.9 361.2 1,602.1
Bonds of other public-service
corporations ............... 52.7 92.4 8.7 1.4 212.6 367.8 182.3 550.2
Otherbonds................. 129.1 75.4 86.6 5.1 341.1 637.3 287.8 925.2
Total..oereeennannann.. 315.6 | 1,715.5 | 133.7 9.8 | 1,114.7 |{13,280.5 |11,762.4 | 15,051.9

1 Differences between footings and totals added for fractions.

Mutual savin(%s banks have over 50 per cent of their investments in
bonds of railroad and other public-service corporations, or$874,000,000;
loan and trust companies have over 52 per cent, or $584,300,000, so
invested; State banks, 40 per cent, or $128,500,000; stock savings
banks, 16 per cent, or $20,100,000; and private banks, 18 per cent, or
$1,800,000. Of the $773,500,000 of United States bonds held by
the banks, $754,700,000 are held by national banks and $18,700,000
by banks other than national. Investments to the amount of
€1,200,900,000 in State, county, and municipal bonds are distributed
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among the banks asfollows: State banks, $55,100,000; mutual savings
banks, $753,900,000; stock savings banks, $26,000,000; loan and trust
companies, $187,100,000; private banks, $2,500,000; and national
banks, $176,200,000. The State banks hold $129,100,000 of unclassi-
fied bonds, stocks, ete.; mutual savings banks, $75,400,000; stock
savings banks, $86,600,000; loan and trust companies, $341,100,000;
private banks, $5,100,000; and national banks, $287,800,000.

INTEREST RATES PAID ON DEPOSITS.

Information in relation to interest paid on deposits by banks other
than national was reported by a sufficiently large number of banks to
make the data of value in comparing prevailing rates in different sec-
tions. It must be understood that the figures shown represent the
averages of such banks as reported interest paid, those reporting no
interest paid not being included in the calculation.

The average rate paid by all banks other than national on savings
deposits is 3.73 per cent and on other interest-bearing deposits, 3.25
per cent. The average paid by State banks on savings deposits is 3.64
per cent; on other interest-bearing deposits, 3.18 per cent. Mutual
savings banks paid an average of 3.95 per cent on deposits, and stock
savings banks 3.61 per cent and 3.15 per cent, the latter rate being for
deposits subject to check. Loan and trust companies pay an average
of 3.74 per cent on savings and 2.89 per cent on other interest-bearing
deposits, while private banks pay 3.73 per cent and 3.77 per cent
respectively, on such deposits. The average rate paid by national
banks on savings deposits ranges from 3 per cent to 4 per cent, or an
average of about 3.50 per cent. The following table shows the aver-
age rate of interest paid by each class of banks on savings and on other
interest-bearing deposits in-1910 and in 1911:

1910 1911

Classification. & 8 Other
avings avings
deposits. | deposits. ixégip?ggal

Percent. | Percent. | Per cent.

National banks 381 M @

Btate banks . cuouoee it iararerae e 3.7t 3.64 3.18

Mutual savings banks. 3.92 3.95 eanennnnnn..

8tock savings banks 3.56 3.61 3.15

Private banks........... 3.77 3.73 3.77

Loan and trust companies 3.59 3.74 2.80
ATDBIKS. ¢ ev v e eeeeecenae e e e e e ee e { &R} e 13.25

1 No data. 2 Banks other than national.

MONEY IN BANKS.

As shown by reports of April 28, 1909, the banks of the country had
cash on hand to the amount of $1,452,014,676.34. On June 30, 1910,
the amount in reporting banks aggregated $1,423,808,814.38, or a
decrease of $28,205,861.96. For the current year cash in banks
aggregates $1,554,147,169.28, being a net increase during the year of
$130,338,354.90. The increase is confined to national banks, statistics
for the other banks showing a decrease. Cash in national banks has
increased $132,600,000, since June 30, 1910, while during the same
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eriod there was shown to be a decrease of $2,270,000 in cash held
Ey other reporting banks. Of the total amount held by the banks
on June 7, 1911, $998,000,000 was in national and $556,000,000 in
other reporting banks. The proportion of cash to deposits held
by national banks is therefore shown to be 13 per cent and that for
other banks 5 per cent.

The following table shows the amount of coin and other money
held by all reporting banks:

CrLAssIFICATION OF CAsH IN Banks June 7, 1911.

. . 7,277 national 17,115 State 24,392, all report-
Classification. banks. banks. ing banks.

[ €701 0 0 s U $153, 411, 301. 23 $79,431.074.80 $232, 842, 376. 03
Qold certificates....._........ 354, 596, 210. 00 189,229, 090. 00 543, 825, 300. 00
Gold clearing-house certificates. . . 79,758,000.00 §...coveianciaanann 79,758, 000. 00
Silverdollars................. . 14, 418,204. 00 10, 504,931. 00 24,923, 135. 00
Silver certificates........... . 140,277,909. 00 54,196,937. 00 194, 474,846. 00
Buhsidi. and minor coin. . R 21, 789, 060. 32 13,063, 512. 01 34,852, 572.83
Legal-tender notes....... ...] 185,219,602. 00 63,115,125.00 248,334, 727.00
National-bank notes.... . 48, 591, 154. 00 56, 655. 762. 00 105,246, 916. 00
Cash notelassified ... iiane i e ri it 89,889, 296. 42 89, 889, 296. 42

Total. .t ciitiiarcieanas 998,061,441.05 |  556,085,728.23 | 1,554,147,169.28

DISTRIBUTION OF MONEY IN THE UNITED STATES.

In the following table is shown the distribution of money in the
United States, giving the amount in the Treasury as assets, amount
in reporting banks, and elsewhere from 1892 to 1911, inclusive:

In circulation,
Coin and other Coin and other | Coin and other money | exclusive of coln
Coin and | moeney in Treas- | money in report-| not in Treasury or |and other money

Year other ury as assets.t ing banks.3 banks in Treasury as
ended %ﬁfg assets.
%) guies . > ver | » .
X er er er er er
Amount. | ooy JAmount.i ooy |Amount.| oG | nits, |Amount. capita.
Millions. | Millions. Millions. Millions. Millions.

1892....... $1,752.2 $150.9 8.60 $586.4 | 33.48 | $1,014.9 57.92 | $15.50 | $1,601.3 | $24.60
1893....... 1,738.8 142.1 8.17 515.9 1 29.68 ¢ 1,080.8 | 62.15] 16.14 ! 1,59.7 24.06
1894....... 1,805.5 144.2 7.99 688.9 | 38.17 972.4 | 53.84 | 114.21 1,661.3 24. 56
bt 1,819.3 217.4 | 11.95 631.1 | 34.96 970.8 | 53.36 | 13.89 1,601.9 23.24
1,799.9 293.5 | 16.31 531.8 1 29.55 974.6 | 54.14 | 13.65 | 1,506.4 21. 44

1,906.7 265.7 | 13.93 628.2 1 32.94| 1,012.8] 53.13 13.87 | 1,641.0 22.92

2,073.5 235.7 | 11.37 687.7 { 33.17 1 1,150.1 | 55.46 | 15.43 1,837.8 25.19

2,190.0 286.0 | 13.06 723.2 1 83.02} 1,180.8| 53.92 15. 51 1,904.0 25. 62

2,330.7 284.6 | 12.16 749.9 | 32.05| 1,305.2 55.79 | 17.11 2,055.1 26.93

2,483.1 307.8 | 12.39 794.9 | 32.02 1,380.4 | 55.59 17.75 t 2,175.3 27.98

2,563.2 313.9 | 12.24 837.9 1 32.69 | 1,411.4 | 55.07 | 17.90 | 2,249.3 28.43

2,684.7 317.0 | 11.80 848.0 ) 31.59 | 1,519.7 | 56.61 18.88 { 2,367.7 29. 42

2,803.5 284.3 | 10.14 982.9 | 35.06 | 1,536.3 | 54.80| 18.77 | 2,519.2 30.77

,883.1 295.2 | 10.24 987.8 | 34.27 1 1,600.1 | 55.49 | 19.22 | 2,587.9 31.08

,069.9 333.3{ 10.86| 1,010.7 | 32.92| 1,725.9 | 56.22 { 20.39 | 2,736.6 32.32

,115.6 342.6 | 11.00{ 1,106.5| 35.51 1,666.5 [ 53.49 19.36 | 2,773.0 32.22

,378.8 340.8 | 10.08 | 1,362.9 | 40.34) 1,675.1| 49.58 | 19.15| 3,038.0 34.72

,406.3 300.1 8.81 81,4443 | 42.40 | 1,661.9 | 48.78 18.68 | 3,106.2 34.93

,419.5 317.2 | 9.271 1,414.6 | 41.37 | 1,687.7 | 49.36 | 18.68 | 3,102.3 { 34.33

, 555.9 341.9 9.61 1 1,545.5 | 43.46 | 1,668.5| 46.93 | 17.75} 3,214.0 34.20

s l]P(vilggic money in national-bank depositaries to the credit of the Treasurer of the United States not
ncluded.

2 Money in banks of island possessions not included,

8 Compiled from special reports, Apr, 28, 1909,

NoOTE.—This table has been revised and shows slight changes from previous figures in a number of the
{tems for the years 1892 to 1900, inclusive, .

The general stock of money in the United States at the close of the
fiscal year ended June 30, 1911, stated roundly, was $3,555,900,000.
Of this amount $341,900,000 was in the Treasury as assets,
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$1,545,500,000, or 43.46 per cent, in reporting banks, and $1,668,-
500,000, or 46.93 per cent, outside of Treasury and banks; that is to
say, in circulation among the people.

he amount reported in circulation, exclusive of coin and other
money in the Treasury as assets, is $3,214,000,000, or $34.20 per
capita, being $111,700,000 more than the amount reported in 1910.

MONETARY SYSTEMS AND STOCKS OF MONEY.

Data relating to the monetary systems and approximate stocks

of money in the [};rincipal countries of the world, at the close of the
ear 1910, have been compiled by the Director of the Mint, who has

urnished this office with a summary of the work. The returns
relate to 46 countries, including dependencies of the British Empire,
France, and Holland, those from tﬁe Central American States being
consolidated in one item. It appears that the stock of gold of these
countries aggregates $6,604,100,000, silver $2,599,500,000, and
uncovered paper currency $3,127,600,000. The per capita holdings,
based upon the latest report of population of the States, are as
follows: Gold $6.40, silver $2.52, uncovered paper currency $3.03,
making an aggregate of $11.95. Of the stock of gold, 71 per cent is
held by the %nited States, Russia, France, the United Kingdom,
Austria-Hungary, and Italy, the largest holdings being those of the
United States, namely $1,710,000,000, and the %east- amount of any
of these States by Italy, $264,100,000. The stock in the United
States represents approximately 26 per cent of the total. The six
countries named hold 57 per cent of the stock of silver, the United
States leading with $729,500,000, followed by France with $411,100,-
000; that is, the United States holds 28 per cent of the total, and
France nearly 16 per cent. Of the stock of uncovered paper cur-
rency, the countries named hold over 46 per cent, and the United
States alone approximately 25 per cent. The amount of the un-
covered paper currency in the United States is $784,600,000, France
being second with $223,000,000.

The holdings of metallic and paper currency are the highest per
capita in France—namely, $39.71—the United States being second
with $34.59, followed by the United Kingdom with $17.38, Italy
$13.88, and Austria-Hungary with $12.47.

In the apﬁ)endix to this report appears a table containing data
relating to the monetary standards, monetary units, stock of gold in
the banks and treasunies, as well as amount elsewhere; stock of
silver, both full legal and limited tender; uncovered paper; and per
capita of each class of currency in each of the countries listed.

GROWTH OF BANKING IN THE UNITED STATES.

The table following shows the growth of banking in the United
States, including island possessions, as indicated by the number of
banks, capital stock, and individual deposits, from 1900 to 1911,
inclusive, the number of nonreporting banks, their capital and
deposits being estimated from data obtained from reliable sources.
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GrowrH OF BANKING IN RECENT YEARS.

63

Capital. Individual deposits.
Bank. Number.
Amount. Per cent. Amount. Per cent,
1900.
National.oieoeennnnnnn Cerenecciineane 3,732 1 $621,536,461 54.00 | $2,458,002,758 31.97
State, etc... tereesereiene. 6,650 403,192, 214 } 46.00 4,780 893 692 68.03
Reporting caplta.l only. ..... coaranenns 3,595 126,000, - 000, .
Total..ocoieaieieaniieiannennannsn 13,977 | 1,150,728,675 100.00 | 7,688,986,450 100.00
National............ 4,535 701,990, 554 52.4 | 3,008,875,772 32.3
State, ete. .. 7,889 499, 621, 208 } 7.6 { 6,005,847,214 } 67.7
Reporting eapxtal only ...... teneaeeennen 3,732 138, 548, 654 ’ 478,592,792 4
Total..ooireeriiiiniiiines ....| 16,1561 1,340,160,416 100.00 | 9,583,315,778 100.00
1903.
National... 4,939 743, 506,043 50.43 | 3,200,993, 509 31.8
8,745 578 418 944 } 49.57 6,352, 700,055 68.2
4,546 152 403, 520 - 502, 522, 431 -
Total..cooviieimnnniniiieieanne. 18,230 ; 1,474,328,512 100.00 | 10,056, 215,995 100. 00
5,331 767,378,148 52,06 | 3,312,439,841 31.7
9,519 625,116,824 } 47.94 6,688,107,157 68.3
3,994 81,409, 702 : 447,998,992 "
Total........ tveeecsarcnenaae [P 18,844 | 1,473,904,674 100.00 | 10,448, 545,990 100.00
5,668 791, 667,231 51.41 | 3,783,658,494 32.1
State, etc..... 10,742 671,599, 149 } 48, 59 |{ 7,567,080,822 } 6.9
Nonreporting...c.oceeveeens y 76,664, 000 . 35, 582, 000 °
19,910 { 1, 539,830,380 100.00 | 11,786,321,316 100.00
6,053 826,129,785 50.23 | 4,055,873,636 32.12
Wi B en (RS ew
td L tl 7
Totaleecieereoriascrnanececenocnnes 21,396 | 1,640,649,186 100.00 | 12,628,927, 665 100,00
National.. 6,429 883, 690,917 49.56 | 4,322,880,141 31.66
State, ete. . ... 13,317 807,178,262 } 50. 44 8,776, 755,207 68.34
Nonreportlng. eeseetceratmsninseontranan 4,191 92, 357,000 ’ 54, 800, 000 g
Total. ceeeeerieiciicaiciaaennnn 23,937 | 1,783,226,179 100.00 | 13,654, 535,348 100.00
1908.
National....ooovivriniriinnionraianaannn. 6,824 919, 100, 850 50.14 | 4,374,551,208 32.97
State, ete. ... . 14, 522 838,058, 353 } 49.86 8,409,959, 961 67.03
Nonreporting,e....ccoeeeeavereeinoranean 3,654 76,646,000 N 485,988,831 M
25,000 | 1,833,805,203 100.00 | 13,270, 500, 000 100. 00
4 mmes) oo pmeem) o
3,021 55,051, 000 } 49.63 { 380100000 |} 6655
25,512 § 1,855,987,368 100.00 | 14, 425,223,164 100.00
LS| ey e g, we
4,168 o B0 |} 1044 el || 6680
27,263 | 1,957,138,888 100.00 { 15,745,677,538 100.00
1'7/’% 1,8;3,%, sl’gg } 50,17 {13 477 991 156 } 33.27
’ ? 49.83 ! 66.73
4,159 , 000,
928,551 | 2,032,411,085 | 100.00 | 16, 466, 274,710 100.00

1 Reg:orts Apr. 28, 1909, June 30, 1910, and June 7, 1911, respectively,

lEs

mated on basis of data submitted by private banks.
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Since 1900 the number of banks in operation in the country has more
than doubled, their capital has increased by over 76 per cent, and
their volume of business, as indicated by their deposits, shows an
increase of over 114 per cent. In 1900 the total number of banks in
operation was estimated at 13,977, with capital of $1,150,728,675
and individual deposits of $7,688,986,450. For the current year the
number has increased to 28,551, with aggregate capital of $2,032,-
411,085 and individual deposits of $16,466,274,710. The national
banks have increased since 1900 from 3,732, with aggregate capital
of $621,536,461, to 7,277 on June 7, 1911, with aggregate capital of
$1,019,633,152, other reporting banks from 6,650, with aggregate
capital of $403,192,214, to 17,115, with aggregate capital of $932,-
777,933. In 1900 nonreporting banks were estimated at 3,595, with
capital of $126,000,000. For the present year banks not reporting,
chiefly private institutions, are estimated at 4,159, with capital of
$80,000,000.

It will thus be seen that the capital of the national banks about
equals the capital of all other reporting and nonreporting banks,
W(Lile the latter classes of banks outnumber the national nearly three
to one.

In the a,pa}iendix will be found a consolidated statement showing
the principal items of resources and liabilities of State, savings,
private banks, loan and trust companies, and national banks from
1864 to 1911, inclusive, and also comparative statements of resources
and liabilities for each class of banks in the years 1907 to 1911, inclu-
sive. There will also be found in the appendix a table showing the
resources and liabilities of the First bank of the United States for
the years 1809 and 1811, and a similar statement for the Second
bank of the United States from 1811 to 1840, inclusive.

A table will be found in the appendix showing the number of
colonial and State banks, their capital, circulation, deposits, specie,
and loans, from 1774 to 1833, and a table showing the number,
together with the resources and liabilities, of the State banks in the
United States from 1834 to 1863, and the number and capital from
1864 to 1872,

BANKS AND BANKING IN THE ISLAND POSSESSIONS.
PHILIPPINES.

Reports of condition have been received from the following-named
banks in operation in the Philippine Islands in 1910-11: Hon%kong
& Shanghai Banking Corporation, at Manila, with branch at lloilo;
Chartered Bank of India, Australia and China, with branch at Cebu;
International Banking Corporation, at Manila, with branch at Cebu;
Banco Espanol Filipino, at Manila, with branch at Iloilo; Postal
Savings Bank, at Manila.
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The principal items of resources and liabilities of these banks
are as follows:

Resources. Amount. Liabilities. Amount.
Loans and discounts $12,270,315.10 {| Capital c.ooveeiiiiiiii i $2, 000, 000. 00
Bonds, securities, etc...... 1,490,358.20 || Surplus......... .. 936,017. 06
Banking house, furnitare, and fix- Undivided profits........... .. 206, 003. 41
b3 (- S 133,219. 28 || Due to banks and branches....... 6,056, 745. 04
Other real estate owned............ 56,557.23 || Dividends unpaid...........c...... 119,427.26
Due from banks and branches...... 6,914,998. 71 || Individual deposits subject to
Checks and other cash items........ 47,327. 96 CheCK . e e 5,837,448.82
[07: DN 3,961,753.90 || Savings deposits (includes $35,000
Other resources. ..c.ovueeveennannnnn 2,824,551. 33 postal fund)...... .. 1,598,959. 82
Certificates of depos 2,382, 583. 55
Certified checks....... 134,035. 53
Cashier’s checks outstanding 103,966. 61
Bills payable.... 3
Insular funds.... .
Other liabilities.........oocoeen.
Total resources......cecuuenn- 27,699,081. 71 Total liabilities............. 27,699,081. 71

HAWAIL.

The returns from Hawaii, relating to banks other than national,
being incomplete, the deficiency has been supplied from bankers’
directories. It is thus shown that on or about June 7, 1911, there
were 14 banking institutions in Hawaii, 4 being national banks.

Combining the principal items of resources and liabilities of the
14 banks, including the national associations, the banking strength
of the island territory is shown to be as follows:

72 T P $9, 810, 231. 85
Bonds, securities, etC. ... i 4,111, 599. 48
Due from banks. .ooe oo it ieareeeaaaaaaan 1, 336, 790. 42
Cashonhand......ooooiiiiiiiiii i 2, 596, 509. 43
L0431 ) 3, 261, 500. 00
Surplus and undivided pProfits...ceeeeieaaii it a i 1, 251, 086. 31
Due to banks. . ... i iaieraaa 169, 092. 62
Individual deposits. cioun e et et 13, 504, 587. 57
Ageregate liabilities. ..... oo i 18,919, 915. 37

Of the aggregate resources $2,862,626.11, is held by national banks,
and $16,057,289.26, by banks other than national.

PORTO RICO.

Reports, as of June 7, 1911, were received from 1 national, and
10 other f)anking institutions in Porto Rico. The principal items
of resources and liabilities of these 11 banks in operation in the
island, were, on that date, as follows:

Resources. Amount. " Liabilities. Amount.
LOANS. e et ii e $9,188,030.10 || Capital............... ... $1,514,987. 71
Bonds, securities, ete............... 2,529,812.96 || Surplus and undivided profits..... 1,067,764.18
Due from banks and bankers.......| 2,285,887.50 || Individual deposits................| 12,226,363.78
Cashonhand._ ... .................. 2,059,491.98 || Due to banks........... PR 785,517.84
All other resources................. 1,206,477.36 || All other liabilities................ 1,765,066. 39
Totaleeeeeeeemiiinannaaiaaa. 17,359,699. 90 Total..oeeeiiiiaiiaeanaannn 17,359,699. 90

11988°~—cuUr 1911——5
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A consolidated statement of the financial institutions in Porte
Rico, at close of business August 31, 1911, has been courteously
furnished this office by the acting treasurer of Porto Rico. The
statement will be found in the appendix to this report.

BUILDING AND LOAN ASSOCIATIONS IN THE UNITED STATES.

Statistics relating to building and loan associations in the United

States for the year 1910, obtained through the courtesy of Mr. H. F.
Cellarius, of Cincinnati, Ohio, secretary of the United States League
of Building and Loan Associations, show the existence of 5,937
associations on January 1, 1911, with membership of 2,216,912 and
assets aggregating $945,568,907. Comparison with returns for last
year shows an increase of 200 in the number of associations, 186,945 .
in membership, and $84,786,296 in assets. The greatest increase in
assets was shown to be in Ohio, $17,246,026; Pennsylvania is second
with an increase of $13,258,645, followed by New Jersey with
$7,814,198, Illinois with $4,755,382, Massachusetts with $5,553,204,
Nebraska with $4,232,995, New York, with $3,825,733, Indiana with
$2,481,904, and Louisiana with $2,405,472.
In the tables following, are shown, by States, the number of building
and loan associations, their membership, total assets, and changes
in assets and membership, during the year, together with a statement
of the receipts and disbursements of the associations, for the year
ended December 31, 1910.

NuMBER OF ASSOCIATIONS, MEMBERSHIP, AND ASSETS OF THE BUILDING AND Loaw
AssociaTiONS oF THE UNmrED StaTES JAN. 1, 1911.

Number Total Tnerease Increase in
States. ofasso- [ member- | Total assets. | = oo cois member-
clations. ship. . ship.
PennSYIVAIIA . eeeneeennennieneannennaannn 1,536 426,479 | $181,302, 088 {813, 258, 645 31,619
Ohi0ureaecccecerecncrsnsrsonsscececsnncnes 641 362,318 | 170, 750, 527 | 17,246, 026 33,453
NOW JOrSOF eennnnccanceaaencasanaeanacanncs 511 178,622 | 86,602,359 | 7,814,108 14,053
iinois..... 540 135,024 | 63,200,354 | 4,755,382 16,030
Massachuse 147 142,355 61,498,838 | 5,553,204 12,736
New York. 253 138,538 | 53,456,837 | 3,825,733 10,565
Indiana.... 339 129, 583 38,416,322 | 2,481,904 9,083
Nebraska.. 70 54,701 | 21,327,766 | 4,232,995 5,260
[2:15145 3 P SRR 107 32,119 | 21,255,176 | 1,027,060 1,280
Michigan.eoeeereeereecennnnanns 63 44,904 | 18,124,731 | 1,820,348 3,806
LOUISIANG . eeeneemeneeeraacnnanns 60 34,688 | 15,866,563 | 2,405,472 4,838
Kentueky..o.oo..o... 97 41,417 | 15,395,504 1) Q)
District of Columbia 19 29,233 15,250, 731 856, 804 2,108
KANSAS.veeennnnnnns 58 37,776 | 11,457,558 | 1,349,895 1,338
Missouri... 130 24,504 11,431,451 | 1,262,820 877
North Carolina 112 26, 680 7,488,232 696, 613 2,801
Wiseonsin. ..oveeemianniaciion.. 60 20, 888 6,180, 606 911,753 6,371
MiDNESOAn e s enmemnneanennnannns 59 11,536 5,075, 947 516, 920 514
West Virginia 11, , 084, , 623 185
owa... 49 16,500 4,863,729 473, 286 1,
Maine. . 35 10,949 4,343,975 64 1,
Tennessee 15 5,362 2, 766, 399 234 518
Connecticut. 12 3,041 2,339,138 242,615 177
North Dakotg.ceeeeneeiannnennns 9 3,802 2,149,852 364,070 677
New Hampshire.....cooavennne.n . 17 7,650 2,072,233 55,372
MontalA.eeeeneeecreesanenenses .. 10 1,552 886,994 )
Other States... e eeaaaaaaans 950 284,866 | 117,080,646 | 12,710,912 29,041
Total .ocnrnnivnimvinniniranniannes 5,937 | 2,216,912 | 945,568,907 | 84,786,296 186,945
¢l

1t Inctuded in other States. 2 Decrease.,
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RECEIPTS AND DISBURSEMENTS OF BUILDING AND LOAN ASSOCIATIONS FOR THE YEAR
enDED DEc, 81, 1910.

eceipts, 1910. mount. ursements, 1910. mount.
Recelpts, 1910 PoA t Disb ts, 1910 A t
$28,003,269 || Pass-bookloans.... .....e..cu.... 814,543 382
220,709,614 || Mortgage loans........cccoooeaeee. 260, 642,
18,487,350 || Stock withdrawals................ 182, 613,935
53,560,494 || Paid-up stock withdrawals........ 16,321, 689
180, 694, 772 || Deposit withdrawals.............. 46,312,279
53,208,354 || E. 908 e s e vnnneinnnneanaenanas 6,496, 983
, 409, Borrowed money repaid........... 57,891, 506
639,721 || Interest......coccvvimmicnninnnnnns 1,455,512
592,769 || Real estate purchased............. 2,887, 548
57,891,816 || Miscellaneous disbursements...... 21,310, 649
3,597,697 || Cash on hand Jan. 1,1911......... 28, 376, 615
18,056, 643
638, 852, 383 Totalceueenieniinneinnnnens 638,852, 338

SCHOOL SAVINGS BANKS.

School savings banks are in operation in the United States, Canada
Porto Rico, Australia, and France. Mr. J. H. Thiry, of Long Tsland
City, N. Y., the ori%inator of the system in the United States, has
compiled and furnished this office, for a number of years ﬁrSt’ sta-
tistics relating to the operation of school savings banks. . Thiry
died several months ago at the advanced age of 87 years. So far.as
this office is advised, no one has attempted to continue the compi-
lations annually made by Mr. Thiry.

The school savings-bank system at date of last report (Jan. 1, 1910)
was stated to be in operation in 1,168 schools, wherein are conducted
8,515 banks. The number of pupils in these schools is stated at
632,665, and the number of depositing pupils 203,458. From the
date of the introduction of this system the total amount deposited
aggregated $5,051,644.60, of which $4,180,958.59 has been withdrawn,
leaving a balance to their credit, on January 1, 1910, of $870,696.01.

Statistics for schools located outside of this country are included
in these figures. Deducting such statistics, it is shown that the
school savings banks in the United States, number 7,065, located in
530 houses, have 16,488 depositors, with an aggregate balance to
their credit, on January 1, 1910, of $721,732.18.

STATE AND PRIVATE BANK FAILURES.

The failures of State and private banks during the year ended
June 30, 1911, as reported by the Bradstreet Commercial Agency,
number 56, the total assets amounting to $13,962,050 and the lia-
bilities to $18,546,583. Included in the list are 28 State banks, with
assets of $9,865,490 and liabilities of $12,678,697; 4 savings banks,
with assets of $2,021,183 and liabilities of $2,487,136; and 2 trust
companies, with assets of $140,000 and liabilities of $230,000. The
number of private banks failing during the Xear were 22, with assets
of $1,935,377 and liabilities of $3,150,750. Adding the failures of the
current year to those reported for the period from 1864 to 1911, a
total of 2,098 failures is shown, aggregate assets at date of failure
being $540,253,292.58 and the liabihties $644,499,180.29.

Subsequent to 1896 statistics are wanting relating to the settle-
ment of the affairs of failed State and private banks, making it
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impossible to state the amount and rate per cent of dividends paid to
creditors. From 1864 to 1896 the dividends average approximately
45 per cent of the claims as represented by the re orte(f) {)iabilities.

formation obtained relative to the failures of State and private
ba]?lks from 1864 to June 30, 1911, is shown -in the accompanying
table:

Numser oF FAwures, Capitar, Assers, Liasmries, ANp Divibenps Pamp BY
STATE AND PRIvATE BANEKS THAT FAILED IN EACH YEAR FROM 1864 To 1911,

Number : -
i Nominal TP Dividends
Year. fail?l‘re . Capital. assets. Liabilities. paid.

bR N S R A,

b5 $125, 000. 00 $245,401.97 $225, 662. 14 $145,592. 25

5 215,000. 00 1, 206, 035. 00 890,112.00 [ .ceoeeeaannn

3 260, 600. 60 222, 075. 0 138, 821.00 138, 821.00

7 276, 381. 00 183,002.30 148,886.00 |.._.............

(13 100, G00. 00 77,861.00 361,961.73 82,844.74
................................ ,000.00 J.oooneiinaaaann

7 220, 000. 00 2,314,871.90 2,654,187.15 974,256. 96

10 470, 000. 00 2,126,124.18 3,059, 318. 06 1,906, 573.00

33 907, 000. 00 4,644, 889,91 6,938, 653. 01 3,420,016.33

63 | 2,491,250.00 | 13,137,835.47 | 15,223,785.49 7,004, 558.
70 | 3,250,193.00 | 26,001,949.67 | 27,269,520.51 | 19, 485,717.87

20| 1,370,465.00 | 5,102,601.94 | 5,253,307.22 | 4,235, 808. 85
10 452,200.00 | 1,629,146.61 | 1,311,799.49 288, 404. 74

9 436,750.00 585,653.06 | 1,785,800, 45 851, 755. 00
19 545,000.00 | 2,765,951.10 | 2,608, 489. 57 1,221,737.29
27 $70,000.00 | 2,813,915.19 | 3,103, 747.39 1,408, 047.99
54| 1,718,596.00 | 12,900,819.05 | 15,508,389.70 |  9,671,860.25
32| 1,009,400.00 | 2,982,879.51 | 4,883,454.27 |  2,361,320.01
13 254,000.00 | 1,300,536.30 | 1,140,824 48 673, 579. 10
19 031,500.00 | 2,865 300.30 | 3,074,622.29 1,610, 527. 45
17 745,500.00 | 2,805,326.52 | 3,342, 336. 52 1,924, 773.68
15 363,250.00 | 1,279,900.68 | 2, 147,059.18 1,026, 682. 73

td
301 2,160,508.00 | 10,692,385.98 | 11,385,584.64 3,884, 577.99
44| 2,071,300.00 | 7,190,824.69 | 6,365,198.77 3,090, 597. 48
27 578,840,00 | 2,719,410.75 | 3,227, 608.56 803, 860, 76
261 | 16,641,637.00 | 54,828 690.65 | 46,766,818.80 | 17,912,270, 45
711 3,112,447.00 | 7,958,284.18 | 7,218,319.51 1,456, 522. 87

1156 3,906, 350, 00 11’, 276: 520.99 9,010, 584. 93 2,251,708.93

78 3,400,642.00 | 10,240, 244,97 7,513,837.41 534, 363. 30

Total.....oooiinannna.. 1,164 | 53,187,259.00 | 212,725,771, 58 | 218,833, 563. 86 99, 711, 330. 75
.- 70 445,000. 00 1,586,419. 00 1,796,424. 41 377,396.20

1,234 | 53,632,259 00 | 214,312, 190.58 | 220,629,988.27 | 100,088, 726,95
122 17,929,163.00 | 24,090, 879.00
4,493,577. 00 7,080, 190. 00
7,790,244.00 | 10, 448,159. 00

15,760,177.00 | 25,190, 156. 00
: 14,496,610.00 | 18,182,502, 00
W91 13,962,050.00 | 18,546, 583. 00 |- ... .000oneon

Grand total....ee..... 2,098 | 53,632,259.00 | 540,253,292.58 | 644,499,180.27 | 100, 088, 726. 95

CLEARING-HOUSE TRANSACTIONS.

Through the courtesy of the manager of the New York Clearin
House, the comptroller is enabled to present in this report ang
faj{)pendix valuable information in relation to the transactions of the

earing House Associations of the United States for the year ended
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September 30, 1911, and comparison with the transactions for the
prior year.

It appears that there are 140 clearing houses in the United States
and that the volume of their transactions for the year in question
aggregated $159,373,450,000, as against $168,986,664,000 for 1910,
or a net decrease of $9,613,214,000. The transactions of 99 of the
associations are greater in volume than in 1910, while those of 41
are less. Of the 13 associations with transactions in excess of
$1,000,000,000, the following show increases over the prior year: St.
Louis, San Francisco, Cleveland, Baltimore, and New Orleans.
Decreases are shown for New York, Chicago, Boston, Philadelphia,
Pittsburgh, Cincinnati, Kansas City, and Minneapolis.

The number of members of the New York Clearing House Associa-~
tion has increased during the year from 50 to 67, and the capital stock
from $132,350,000 to $170,275,000. In 1910 exchanges of the New
York Clearing House aggregated $102,553,959,069 and in 1911,
$92,420,120,092, or $10,133,838,977 less than the prior year. Bal-
ances paid in money in settlement of exchanges for the current year
totaled $4,388,563,113, or 4.74 per cent of the amount of exchanges
handled, of which 85.5 per cent was in gold and 14.5 per cent in legal
tenders, etc. The average daily clearings were $305,016,898.

The {ransactions of the Assistant Treasurer of the United States at
New York with the clearing house for the year ended September 30,
1911, were as follows:

Exchanges received from the clearing house. . ........ ... coiiat. $744, 928, 053
Balances received. ..ouei i it ittt e et e cicaaeaaa 48, 673, 837
Exchanges delivered to the clearing house.............. .. . ... ... 590, 834, 408
Balances paid fo the clearing house. . ... ... i il 202, 767,481

The New York Clearing House Association has been in existence
since 1854, and in that year had a membership of 50 banks with
capital of $47,044,900.

RESOURCES OF ALL REPORTING BANKS IN RESERVE AND NONRESERVE
CITIES. '

On April 28, 1909, the date of the first concurrent reports made
to the Comptroller of the Currency by State and national banks, the
resources held by all reporting banks of the country totaled $21,-
095,000,000, and of this amount $11,195,000,000, or 53 per cent, was
held by 1,285 banks located in the reserve cities, then numbering 48.
On June 7, 1911, the resources of all banks had increased to
$23,631,000,000, and the resources of banks located in the 50 reserve
cities to $12,338,000,000, the proportion of resources held by the
banks in reserve cities being 52 per cent.

The central reserve cities of New York, Chicago, and St. Louis
bhave an aggregate population of 7,600,000, and the 273 reporting
banks in these three cities hold resources amounting to $6,096,500,000,
or 25.80 per cent of the aggregate for the country. The 47 other
reserve cities have a population of 11,800,000, with 1,068 banks
holding $6,241,900,000 resources, or 26.41 per cent, while so-called
country or nonreserve city banks to the number of 23,051 hold
$11,292,600,000, or 47.79 per cent of the aggregate for all banks.
Since 1909 country banks have gained $1,392,900,000, or 14.07
per cent. The reserve city banks, exclusive of central reserve cities,
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have gained $718,600,000, or 13.01 per cent, but the great money
centers, New York, Chicago, and St. Liouis, known as central reserve
cities, have gained but $424,500,000, or 7.48 per cent.

PoruraTIiON, NUMBER OF BANKS, AGGREGATE RESOURCES, AND RELATIVE PER CENT
oF RESOURCES FOR RESERVE CiTiES AND NONRESERVE CITiES, 1909 AND 1911.

1909 1911
Classification. Resources. Resources.

Popula- Num- Num-

tion, 1910, ber of ber of
banks. | A mount. | Percent. | P25 | Amount. | Per cent,

Millions. Millions. Millions.

Central reserve cities........... 7.6 265 $5,672.0 26.89 273 | $6,096.5 25.80
Other reserve cities............. 11.8 ] 1,020 5,523.3 26.18{ 1,068 | 6,241.9 26.41
Total, reserve cities....... 19.4] 1,285 11,195.3 53.07 1 1,341 | 12,338.4 52.21
Country banks...........o..... 74.0 | 21,206 9,809.7 46.93 | 23,051 | 11,292.6 47.79
Total, United Stales...... 93.4 | 22,491 21,095.0 100.00 | 24,392 | 23,631.0 100.00

AMOUNT AND PER CENT OF INCREASE IN RESOURCES, 1911 oVER 1909, FOR RESERVE
AND NONRESERVE CITIES.

Classification. Amount. |Per cent.

Millions.
Central reserve Cities. ... .. .ottt e i i e ieia e $424.5 7.48
Other reserve Cities . . ..o ov ottt e i 718.6 13.01
Total, Teserve Cities . ... ..oouiniiii i e 1,143.1 10.21
(70153415 g e3P 1,392.9 14.07
Total, United 8tates . ... oo e 2,536.0 12.02

COST OF BANK SUPERVISION.

The superintendents of the banking departments of the different
States, at the request of the comptroller, have courteously furnished
information showing the cost of administration of their departments
including the examination of State banks. A report was received
from every State having a banking department or an officer charged
with the supervision of banks. Statements from 41 States show the
aggregate cost of bank su%ervision for these States to be $1,008,374
for the last fiscal year. The number of incorporated banks under
State supervision was 12,648, with aggregate resources of approxi-
mately $10,427,000,000. It appears that the cost of examinations
for the States in question was $697,220, or $0.067 for each $1,000 of
assets. For the same period there were 7,277 national banks in
operation with assets aggregating $10,383,000,000, the cost of exam-
ination of which was $492,269, or $0.047 per $1,000 of assets. Exam-
iners in the States from which reports have been received number 224,
The average salary or compensation paid examiners in these States
will approximate $2,300, exclusive of expenses. Traveling expenses
for eacIt)x examiner average about $800 per annum. The average
compensation for each national-bank examiner, paid in fees, is $4,356
per annum, out of which all his expenses, such as traveling, hotel,
clerical hire, etc., must be paid.
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From the data obtained it ap](z:ars that during the fiscal year
22,142 examinations of State banks were made, at a cost of $31.50
for each examination. The average cost of examination of each
national banking association is $41.10, but the average amount of
assets handled a national-bank examiner is about double the
average for each State-bank examiner. -

While every State and Territory, with the exception of Arkansas,
Alaska, and Hawaii, has a banking department or a State officer
charged with the supervision of incorporated banks, there is a wide
variance in the methods of supervision in the several States. Most
of the States have two or more examiners charged with the duty of
making regular examinations. In a number of States no examina-
tions are made and only periodical reports of condition are required.

The method of paying the expenses of the banking departments
also varies, but in most of the States the department is sustained by
fees paid for examinations or by special assessments made against
the banks. The State banking departments, as a rule, charge fees
for examinations, but the examiners generally receive salaries. In
2 number of States no fees for regular examinations are charged, but
the banks are assessed a certain sum to cover all expenses of the bank-
ing department. Assessments against the banks for examination
fees, etc., in a number of States are supplemented by State appro-
priations.

In addition to the supervision of banks, building and loan associa-
tions are also supervised by the same department in several States,
notably in New Jersey, Wisconsin, Montana, Oklahoma, and Kansas.

There are 28 States having banking departments where the net
cost to the taxpayers ranges from about $1,000 to $5,000 annually;
that is, the expenses of the banking department in excess of receipts
for examination fees, etc., assessed against the banks. In 4 of the
States the cost of administration equals the receipts from examina-~
tion fees, while in 8 States the banking departments’ statements
show a surplus over expenses.

A s'mmary of the information received follows:

STaTEMENT OF THE EXPENSES OF THE DBANKING DEPARTMENTS oF 41 STATES
REPORTING THIS INFORMATION FROM LATEST DATA AVAILABLE.

Expenses:
Salaries bank commissioners and clerical staff. . ... .. ............ 1 $296, 751. 46
Salaries examiners. ... ... .. .. i 446, 078. 81
Traveling exXpenses. ... ... oottt it 177, 052. 29
Office @XPenSes. . ..ottt 89, 491. 69
Total X PeNSes. .- cvutm ittt e e 1, 008, 374. 25
Receipts:
Examination fees collected from the banks....................... 634, 261. 02
Other fees, @tC. . ... o i 87,701, 21
Total receipts. ...oommenie i e 721, 962. 23
Net cost to State treasuries............oooo. oL 286, 412. 02
Total fee8. .. e i 1,008, 374.25

Number of bank examiners, 224.
Number of examinations during the year, 22,142.

Nore.—Reports from 7 other States give no data.

1 Includes compensation of examiners for Maine, New Hampshire, Vermont, Connecticut, New Jersey,
Delaware, Colorado, New Mexico, and Oregon, amounting to $74.089
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FOREIGN BANKS OF ISSUE.

The principal items of assets and liabilities of the leadmmg foreign
banks of issue on the date for which the latest information has been
received are shown in the following table. The figures are taken
mainly from the latest edition of the London Economist.

STATEMENT OF THE PRINCIPAL ITEMS oF AsseTs AND LiaBiLITiEs oF Foreian
Banks oF IssuE.

[Amounts in millions of dollars.}

Imperial | Imperial | National
Bank of | Bank of | Bank of Bank of | Bank of | Bank of | 5auk of
England,| France, | Italy, Russia, |Germany,| Belgium Sweden,
Oct. 31,"| Nov.2, | Oct. 10, | Gor g’ | Tan: LY' 0ot 207 | July 81,
1911 1011, 1911, 1L i i | 191L
ASSETS,
$786.8 $221.0 $767.4 | $1,433.2 $22.9
19.9 32.2 4.6
486.7 1142.1 416.1 92.7 |... 27.1
9.0 Jeoeennennts 5 155.6 |.. 24.4
Total resources. .oeeeaanns 551.0 | 13,3944 {.......... 1,265.4 ] 1,720.7 |.......... 79.0
LIABILITIES.
Capital.eeeenrereereneaeneannns 28.3 45.0 10.0 12.5
Reserve........ 148.9 174 |ecvvinnnn.
Profits.....c.... 18.4 5.4 loveuannnnn .9
Circulation... 714.51 1,371.9 -179.1 47.5
Deposits, ete.... 320.6 177.8 18.0 |.eueen....
Other liabilities 34.7 103.2 |.......... 15.0
Total liabilities 1,265.4 | 1,720.7 |..cveoenn. 79.0
Bank of | Nether- Austro- | Swiss Na- | Bank of
Spain, jlands Bank,| Hungarian tional Norway,
Qct. 21, Oct. 21, | Bank, Oct.| Bank, Oct.{ Oct. 16,
1911, 1911, 26, 1911, 28, 1911 1911,
ASSETS,
Coin and bullion.....cccieeneenvnarnceranenes $235.3 $64.4 $320.3 $34.6 $11.0
Loans and discounts....... . 183.8 69.7 228.4 27.8 15.2
Government securities . [ - O
Other securities..cocveeieececieneennenncnns L 2.6
LIABILITIES,
Notes in circulation......c.cceveveccecncaanas 355.3 127.8 487.0 53.2 25.4
DEPOSIES, BtCurrnerrrsnnrsensnssnrssannennns 90.1 16 [eeiinannnn 37.5 1.5

Includes $23,514,000 inland and foreign bills.
SAVINGS BANKS IN FOREIGN COUNTRIES.

Through the cooperation of the Bureau of Statistics, Department
of Commerce and Labor, the comptroller is enabled to present the
latest available statistics in relation to the number of depositors and
volume of deposits in the various classes of savings banks in the
foreign countries. The first table following is a consolidated state-
ment relating to all foreign savings banks, and the second is confined
to postal savings banks; in the latter the %rowth of institutions
of this character is shown, as the latest available returns supplement
corresponding data for about 10 years prior.

As will be noted, England, the country in which the postal savings
bank system had its practical origin, leads all other countries in the
volume of deposits and number of depositors.

The tables in question follow. '



Savings Banks, INcLuDiNG Postar Savines BANks: Numser oF DEPOSITORS, AMOUNT OF DEPOSITS, AVERAGE DEPOSITS PER DEPOSIT ACCOUNT
AND PER INHABITANT, BY SPECIFIED COUNTRIES.

[Compiled by the Bureau of Statistics, Department of Commerce and Labor, from the official reports of vhe respective countries.]

Popula- Date of y Number of . Average ﬁevﬁﬁim
Countries. tion.1 report. Form of organization. Qepositors. Deposits. éicgggig hg%r tin_t
‘ itant.
Dee. 31,1908 | Communal and private savings banks...........ccooooiiiiiiiiiaat. 3,096,548 | $1,094,961.497 | $273.98
PN 7 ¢ U 28,350,000 |{ Dec. 31,1910 | Postal savings banks, savings department .| 2,205,703 46,623,885 21.14
Postal savings banks, check department........ 94, 621 72,890,186 |  770.34
7,517,000 Government savings i)anks, including depositories at post offices....| 2,808,549 186,180,990 66. 29
4,285,000 Postal savings banks 252,920 8,108,774 32.42
3,400, 000 Caja de 8hOTTOS . v revemmeeeeaancansnn- 268, 731 10,543, 275 39.23
2,667,000 Communal and corporate savings banks 1,145,076 169, 740, 803 148.24
11, 626, 000 government sav‘iangi banks....c...... . {1)%, :1“; 0 713, ggé, %g gégg
rivate savings banks...... 7,948, , 255, .
Franee...eceoecneeiiiiinnnnnn. 39, 276, 000 Postal savings banks.... 5,542,888 316, 446, 866 57.09
Algeria 5,232, 000 Municipal savings banks. . 19, 301 934, 48.41
Tunmis. oo . 2,229,000 Postal savings banks.............. 5,628 1,222,230 217.19
Germany.................. .| 64,123.000 Public and corporate savings banks. 20,616,699 | 3,729,964,322 180.92
Luxemburg 246,000 |. .| State savingsbank................. 66, 11,423,511 172.17
Private and communal savings banks. ... ...ooeiiiiiiiiiiiiiio 1,149,251 428,023, 064 372.44
Hungary...o.oooeeineoaaan.. 20, 682, 000 Postal savings banks, savings department.................... 727,146 20,006, 523 27.51
do... Postal savings banks, check department................. 18,906 16,894, 046 893.58
Ttal 34. 565, 000 Dec. 31,1910 | Communal and corporate savings banks 2,281,227 462,641, 720 204. 60
A ARRRLEEEELEEEEEEEEE hats June 30,1910 | Postal savings banks.. 5,160, 008 324,279,617 62.84
Japan 50,939, 000 Dec, 31,1909 | Private savings banks | 7,776,911 67,429, 528 8.67
e RAGRERIELEEECELEREE, [ %ar. g%, 13(1]{1’ gosta{ savings b%nki R .11, 232, 62; 81, ﬁg, igi 1’;. (2;%
ec, 31,1 rivate savings banks , 7 s .
Formosa. ...couvvinennens 8,290,000 {Mar. 31,1911 | Postal savings banks 90,803 946,549 | 1041
China and Korea...o......fooviieiiid . .. 151, 780 33, 8?}5’ 127 gg.ig
411,494 ) 056, 134 X
Netherlands............c...... 5,911,000 {Dec. 31,1010 | Fostal savings banks 1,510,053 s amsin| 407
B ; - Dec. 31,1909 rivate savings ban 5 , 668, 3
Dutch East Indies......... 37,717,000 {....do ....... POSA] SAVINGS DAIKS. - oo semssoon s oo os e e e oo 71,914 3073705 | 43.16
CUracan. «..oeeeeeeennannnn 52,000 | Dee. 31,1907 | Postal savings banks. .. ..ovenonrit i it ieie e iiciieeeiraeaanans 3,250 51,310 15.79
Dutch Gulana............. 83,000 | Dec. 31,1908 |..... 5 RO 8,039 268,532 33.40
NOTWAY . e aeeiieiiinaeieaianns 2,370,000 | Dec. 31,1909 | Communal apd private savings banks. .e...cceeeienaieianeanonn.. 956, 986 128,040, 751 133.80
Roumania$......ooceeannaa... 6,772,000 ; July 1,1909 | Government savings Danks. ... .vivnriiiieieivaeraaaenenanoeanennn 207,021 11,611,420 56.09 .71

1 The figures of population are for the nearest date to which the statistics of savings banks relate.
8 Data for the State~controlled “Caisse Générale d’Epargne’’ and several municipal and private savings banks,

3 Exclusive of 1,688 deposits of $164,209 in savings banks in Faroe Islands.

credited with $28,679,196 on Mar, 31, 1908.
4 Figures for the “Case de economie.”

Exclusive of data for savings departments of ordinary banks, which comprise 145,719 accounts
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Savings Banks, INcLupinG PosrTan Savines Banks: NUuMBER oF DerosITORS, AMOUNT OF DEPOSITS, AVERAGE DEPOSITS PER DEPOSIT ACCOUNT
AND PeEr InHABITANT, BY SPECIFIED CoUNTRIES—Continued.

Average | Average
Countries. P gi’gg]:a.- ﬁﬁrff Form of organization. Ig:p%lgigg Deposits. deposit %?l?oi;f
. account. |y pitant.
Russiat.....o.ooiiiiiiiiian 157,079,000 | June 30,1911 | State, including t;;ostal savings banks.........o.....i.ooiiiiia 7,691,315 $736, 424, 971 $95. 75 $4.69
Finland 3,013,000 |/DeC- 31,1000 | Private savings BANKS. .. .ooleseeuneareeaeeeeiiiciaeeeecinnnaaaaees 278,857 41,624, 48 149. 54 13.81
"""""""""" Eaded ....do.......| Postal savings banks. 56,367 1,371,573 24.33 .46
S 1150 1 I T 19,503,000 | Dec. 31,1910 | Privatesavings banks........cccociiaeiiironiroan it aiaanacanas 495,772 46,931,094 94, 6! 2.41
Sweden 5. 476,000 |{De¢- 81,1910 | Communs and trustees savings banKS. ...........cceeiiiiniinnan. 1,560,317 216,755,326 |  138.92 39.58
WEARR-uo o ooeveneemeeeieeees » £00, Dec. 31,1909 | Postal SAVINES DAIKS. .. .uevensereenneeeanneenernmerasnneanaanaannnns 555,487 12,167,925 21.91 2.24
Switzerland................... 3,559, 000 gec. g(l), {g(l)g %Om?mm and rivle;ge savings banks. ... ...l i,gg?’,ig 254,332%3% igg gg Sg- g
N 5 ov. TUSEEE SAVINES DANKS. oo oo oot eteeeeeeenntaaaeeaaeeemanenaaaranaas . 3
United Kingdom?............. 45,217,000 {Dec. 31,1910 | Postal SAVIDES DAIES. - oonvomsonsom s e s 11,832,176 | 821,904,231 | 69.46 18.18
British India4............. 232,073,000 { Mar. 31,1909 |..... L 1 S PN 1,318,632 49, 424,157 37.48 .21
Australia, Commonwealth.| 4,483,000 govtgrinmept, t)t;uasntﬁe, 1, égg, 3{2 22?,%236, 23 E% g% gggg
ostal savings s. . .
New Zealang.............. 995,000 Frivate savings banks 123: 06 gﬁ 3(5: Bo| Wil 6.4
ostal savings banks. 4 . 3
Canada®................... 7,082,000 Dominion Governmen 35, '341, 399,70 2,03
British South Africa. 7,031,000 Government, post-office, and private s 204, 536 22,878,210 111.85 3.25
British West Indies. 1,792,000 Government and post-office savings banks. . 87,128 , 800, 991 67.73 3.29
British colonies, n. e. 18,202,000 {.....do.......[|..... [ 7o Y 207,733 12,397,089 59. 68 (i
Total, foreign countries. . |836,837,000 |.......... 16111 Pestal vt BaigarTTTIIIIIII I e s 106,9961,161 10,3%’{,%,383 1((}?).13 (})3.06
: —_ ostal savings banks..........
United States. ................ 93,983, 000 {.Tune 7,1911 | Mutual and stock savings bank: 9,704,647 | 4,212,583,508 | 430.09 } w82
Philippine Islands......... 8,000,000 | May 31,1911 | Postal savings banKs. ... ....oceeeemrereeeeananaeoanneasneaannoennan 28,239 2,032,014 71.96
Grand total............. 088,820, 000 .. ...t e et et e et eaeeeeeeaaeeeecaaeanaaeaananrenaceaanaaaanan 116, 814, 047 .15, 152,772,981 129.62 16.13

1 Includes 39,883 depositors in school savings depositories, credited with $103,000. The above total is exclusive of $151,058,255 worth of securities held by the savings banks to

the credit of depositors.

2 The peseta has been converted at the rate of 18 cents.
mercial banks, which comprised 124,657 accounts, credited with $28,588,964, on Dec. 31, 1910.
8 Exclusive of Government stock held for depositors, which, at the end of the year amounted to $112,668,566 In the postal savings banks and to $12,567,629 th the trustees’

savings banks.

4 Exclusive of gopulation of the feudatory states.

6 Exclusive of

Data taken from ‘““ Espafia Economica y Financiera,”” Oct. 21, 1911.

banks (‘‘Deposits payable after notice or on a fixed day’’), which, on June 30, 1911, amounted to $564,867,554.

6 No data.
7 Approximately.

Exclusive of data for savings departments of com-

ata for special private savings banks, which, on June 30, 1911, held deposits amounting to $36,152,216. Thistotal doesnot include thesavings deposits in chartered

22
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CoMPARATIVE STATEMENT RELATIVE To NUMBER oF DEPOSITORS, AMOUNT OF
Dzerosits, AND AVERAGE DEposiT IN PosTaL SaviNgs BANKS.

Compiled by the Bureau of Statistics, Department of Commerce and Labor, from official data of the

respective countries.]
Country. Number of : Average
(1808-1901)) Year. | gepositors. | DEPOSS. | Gepogits,
X3 o T S PP 1899 1,415,348 $26,877,778 $18.91
Belgium. coeeeiieiiniiii e 1899 1,289, 659 88,619,241 68.72
Bulgaria . coceeeieiii it eiiiiacee 1899 40,867 822,249 20.12
Finland. . cceevnniiiiii it e aeees 1899 35,347 589,822 16.69
L T 1899 3,319,938 179, 384, 676 54,03
J 2 EITIT:2:0 o A 1899 364, 775 , 983, 16.40
................................................... 1900 3,990,983 131, 652, 255 32.99
Neotherlands..oeeeeccorereanoienrieocantorenseeevennns 1900 829,131 34,048, 41,06
RUS8IB. e e et eae et ceanaaes 1898 653,470 42, 800, 963 65.47
A L 1 PO 1899 556, 544 16,062, 354 28,86
United Kingdom. .ocveioiiiiniiinenoiiiiiieennenennns 1900 8,439,983 659, 652, 347 78.16
BahaINAS. ¢ cvvenreeiiirireiainnrerirrraenarenenanes 1899 1,240 63, 600 51.29
[07:7%: 13 - Y 1901 157,368 39,950, 813 253. 87
Britigh Guiana. ... oc.vviriioiiiiiiiamarratiennuacnns 1899 ,853 212,252 27.03
Duteh GUEBNA. ¢ oottt iiiiiiiiit i ciiainaanans 1904 4,967 205,876 41,45
CUIACR0. « o oeeeeciienecicaactctannenacasanascasenens 1905 1,406 13,741 9.77
British Indig.e.eeeeeeeeeannnn. eeeeeneaeneneaeaanes 1899 783, 559 35,010, 256 44.68
L0337 L S PPN 1899 43,850 378,959 8.64
Straits Settlements..... P PP 1809 2,404 204, 031 84,87
Foderated Malay States..........covvuieeiiiiiniinnnnns 1904 2,477 146,002 58.94
Putch East Indies.ceeceieeeeenieneinimiiiiiiiaennans 1899 17,010 836, 710 49.19
ADBIL. . e e eaemnaraemnnsaaraeannnneeesaneaerenraaannns 1901 1,979, 640 11,934, 788 6.03
TPOITIOBA - o e e eeceaeeccmaacateneanresanaanaarananenns 1900 22,520 278,372 12,37
Cape 0f GOOd HOPB. «vveuinueenererieiinaiiainnanaas 1899 62,356 8,440,652 135.36
(203 16 07 X PP 1899 458 24,186 52.81
Orange Free State....ouoooiiiiiiiiiiiiiniiiiiaiaas 1899 904 33, 506 37.06
Rhodesia.cuveeniiieiiiiiiiiiiii i 1905 811 108, 528 133.82
Sierra Leone. « oo oo ieieceeeeacananan 1899 3,581 232, 765 65.00
AN 2T NN R 1899 9,945 345,312 34.73
07 PRSP 1901 7,149 187,834 26.27
BTN T 1899 3,097 511,179 165.06
New South Wales . ... it aiaaa.s 1899 179,526 26, 692, 923 148.68
ViCtoria . ..ot 1900 375,070 44,337,674 118,21
Queensland 1.. 76,011 15, 431,901 203.02
TASMANIA L. L oo ettt ittt ie et aaaaane 12,710 1,208,717 95.01
Waestern Australia....... ...l 1899 29,371 5,431,880 184.94
New Zealand.....ooevirniiiininniiiiinieainianannas 1899 183,046 25,891,585 141.45
Philippine Islands. . .c..oooviieii it iian 1907 2,676 255,050 111.77
(1908-1911.)

. 1909 2,143,611 $45,571,080 $21.26
1909 2,290,114 148,791, 369 64.97
1909 252,920 8,198,774 32.42
1909 56,367 1,371,573 24.33
1909 5,542, 888 316, 456, 866 57.09
1909 727,146 20, 006, 523 27.51
1910 5,160,008 324,279,617 62.84
1910 1,510,033 64, 436,982 42,67
1908 1,934,034 138, 393, 695 71.56
1909 555, 487 12,167,925 21.91
1910 11,832,176 821,904, 231 69. 46
1909 2,179 139,391 63.97
1911 147,478 43,017, 587 291.69
1909 14,881 434,447 29.19
1908 8,039 268, 532 33.40
1907 250 1 16.04
1909 1,318,632 49,424,157 37.48
1909 , 704 794,0 9.96
1909 , 267 380,982 89.29
Yederated Malay Staf 1909 4,536 278,490 61.40
Dutch East INGIeS. v eeeeneeriirineaiaiiicieiaiianennns 1909 71,214 3,073,705 43.16
5 4+ H PO 1911 11,236,637 81,120,201 7.22
BT g 1 PPN 1910 90, 893 946, 549 10.41
Cas)e of Goo 1909 101,203 9,949, 759 98.31
Gold Coas 1909 2,165 120,276 55.55
Orange Free State. . 1909 6,831 753,797 110. 35
esia. .. ceennn.. 1 2,516 321,369 127.73

Sierra Leone. .. 1909 6,107 406,995 66.
Transva 1909 61,569 7,875,702 124.67
Egypt ................................................. 1910 104,100 2,254,008 21.65
A TP 1909 5,628 1,122,230 217.19

11t has been thought proper to Include among the postal savings banks also those savings banks in the
Australian States which prior to the transfer of the State post office to the Federal Government were opere
ated by the respective State post offices. All these banks continue at present to be operated as govern-
ment savings banks.
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CoMPARATIVE STATEMENT RErrATIVE T0o NUMBER oF DEPOsiTORS, AMOUNT OF
DErosITs, AND AVERAGE DEPOSIT IN PostaL SaviNngs Bangs—Continued.

Country. Number of : Average

(1908-1911.) Year. | epositors. Deposits. | 3apasits,

New South Wales?......... ... ..o.ooooiiiiiiil. 1909 334,381 $64,741,127 $193.61

Vietoria b, ooeein oo - 1911 595, 424 84,340,073 141.14

Queensland L. ...iiiiiiiiii i .1 1909 106, 627 25,102, 473 235.42

Tasmanial,.... e eaeeeantceee e .| 1909 21,491 2,993,131 139.28

Western Australia...ve.coeiiaiaiiain... -] 1909 77,748 14,890,215 191.53

New Zealand ..oeceeeeiennanaaaaann -1 1909 359,714 61,643,459 171,37
United States. . .oeeceeeniiriaaanaas. .. 191 () (%) @)

Philippine Islands. oo oot iiie 1911 828,239 2,032,014 71.96

1Tt has been thought proper to include among the postal savings banks also those savings banks in the
Australian States which prior to the transfer of the State post offices to the Federal Government were oper~
ated by the respective State post offices. All these banks coutinue at present to be operated as government
savings banks.

2 No data.

3 May 31,

NATIONAL CURRENCY ASSOCIATIONS.

As elsewhere stated, no national-bank notes have been issued other
than those secured by deposit of United States bonds with the Treas-
urer of the United States. Since the act of August 30, 1908, author-
ized the issue of bank circulation under certain conditions, which
were cited in detail in the comptroller’s report for the year 1909 and
1910, and in order to meet extraordinary conditions as they arise, and
under authority of the act in question, 17 national currency asso-
ciations have been formed, all of which, with the exception of the
Alabama afd Colorado associations, being formed prior to the current

ear. :

As will be noted from the following table, while only 284 banks
have united in forming the 17 national currency associations, ther
represent nearly 30 per cent of the capital of all national banks. It
is also notable that the surplus of these banks approaches very
closely their capital.

NationalL CURRENCY ASSOCIATIONS.,

Number

of banks. Capital. Surplus.

National Currency Association of Washington, D.C.............. 10 $5,152, 000 $3,857,000
National Currency Association of the eity of New York, N. Y..... 36 | 116,252,000 122, 870. 000
National Currency Association of the city of Philadelphia, Pa..... 28 20, 825, 000 33,075,000
National Currency Association of the State of Louisiana.......... 10 6, 100, 000 3,840,000
National Currency Association of the city of Boston, Mass........ 15 18, 450, 000 15, 650, 000
National Currency Association of Georgia..........ooo.eueiiiiiii 28 7,281,000 5,152,000
National Currency Association of the city of Chicago, Ill.......... 11 41, 250, 000 22, 350, 000
National Currency Association of St. Louis, Mo................... 10 19, 460, 000 12,105,000
National Currency Association of the T'win Cities (St. Paul and

MiNNEAPOLIS) + ¢ e aeee et et an 14 10, 650, 000 9,025, 000

National Currency Association of the city of Detroit, Mich

16 6, 725, 000 2,945,000
National Currency Association of Albany, Rensselaer, and Sche-

DECEAAY - - e ee e v e cmeee et e et aaamaee e aeaanaan 11 3, 560, 000 3,310,000
National Currency Association of Kansas City and St. Joseph, Mo. . 10 5,900,000 3,700,000
National Currency Association of the city of Baltimore, Md....... 20 13,340,710 7,947,010
National Currency Association of Cincinnati, Ohio..........._.... 10 14, 300,000 7, 400,000
National Currency Association of Dallas, TeX.........coooouiaa.. 14 3, 750, 000 2,437,000
National Currency Association of Alabamal. ... .. ............... 25 5, 630, 000 3,232, 500
National Currency Association of Denver, Colorado Springs, and

Pueblod. .. it ctie it arana 18 4, 575,000 4, 580, 500

284 | 303,200,710 263, 476, 010

t Organized July 8, 1911, 3 Organized October 24, 1911.
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No change other than the addition of the Alabama and Colorado
associations has occurred during the past year, nor have there been
any changes in instructions heretofore promulgated by the Secretary
of the Treasury in relation to the law, rules, and regulations under
which these associations were formed and by means of which they
will be able to avail themselves of the benefits of the act in question.

EXAMINATIONS PRELIMINARY TO THE ORGANIZATION OF BANKS.,

Under the law any number of natural persons, not less than five,
may organize s national banking association; but the comptroller
has power to refuse the issuance of a charter whenever he has reason
to suppose that the shareholders have formed the association for
any other than the legitimate objects contemplated by law. In
view of these provisions, it has been the uniform policy of the comp-
troller to investigate carefully each application to enable it to ge
determined whether or not the case is entitled to favorable consid-
eration before definite action is taken by the prospective incorpora-
tors. It is obvious that this course of procedure is in the interest of
all concerned.

The following is a copy of the instructions to examiners in con-
nection with investigations of this character:

It has been for some time past the practice of this office to refer to national-bank
examiners all applications received fo