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REPORT

OF THE

COMPTROLLER OF THE CURRENCY.

TREASURY DEPARTMENT,
Orrice oF THE COMPTROLLER OF THE CURRENCY,
Washington, December 3, 1925,

Sir: In submitting the following annual report covering the year
ended October 31, 1923, the sixty-first report of the activities of the
Currency Bureau, in accordance with the provision of section 333 of
the United States Revised Statutes, it 1s gratifying to state that
the well-fortified position of the national banking system, as
disclosed by the character of assets and the volume of increase in
assets during the year, is evidence of the fact that the national banks
occupy an outstanding place in our financial structure and are
abundantly able to meet the demands of commercial and industrial
enterprises.

EARNINGS OF NATIONAL BANKS.

In the past year, notwithstanding the writing off of some $160,-
000,000 losses and depreciations, the net addition to the profits of
national banks was $203,500,000, exceeding by about $20,000,000 the
addition to profits in the year 1922, Irom the earnings, dividends
were paid to the amount of $179,000,000, the maximum amount
ever paid in any year in the history of the national banking system,
and exceeding by $13,000,000 the amount paid in 1922.

LOANS AND INVESTMENTS.

Lioans and discounts increased to the extent of about $600,000,000,
while investments in bonds, etec., amounted to nearly $507,000,000
more than for the year ended June 30, 1922. The increase in loans
was slightly over 5 per cent and in bonds over 11 per cent. The
greater percentage of increase in investments over loans is due in
a measure to the greater increase in time than in demand deposits
and also to the desire to profit by the use of investable resources
not required to meet the current demand for loans. In September
last the banks’ investments in Government and other bonds exceeded
$5,000,000,000, approximately 30 per cent of their loans and dis-
counts and investments combined.

1



2 REPORT OF THE COMPTROLLER OF THE CURRENCY,
CAPITAL AND OTHER LIABILITIES.

Notwithstanding there has been no material change in the number
of banks, there was an increase of over 25} millions of dollars in
paid-in capital of the banks and 26 millions in their surplus, the
paid-in capital and surplus at the end of the report year amounting
to $1,332,000,000 and $1,068,000,000, respectively.

The reported outstanding circulating notes, some $731,000,000,
was greater than in any year since 1915 and greater than in 1922 by
over $4,500,000.

Compared with September, 1922, the banks’ deposits show an
increase of over $441,000,000. In the same time the amount of
their total assets increased by over $786,000,000, accompanied
necessarily by a corresponding increase in the aggregate volume of
their liabilities.

In connection with the amounts written off by the active national
banks, it may be mentioned that there will be certain losses incident
to failures, due not only to injudicious banking, and in certain cases
to criminal violations of law, but to disturbed economic conditions,
whichi, though very severe, have fortunately been conlined to com-
paratively narrow territorial limits.  Although the number of national
{mnk failures, receivers being in charge, was 52, the aggregate
capital of these associations was only $3,205,000, with assets at
date of failure of approximately $30,000,000. The liabilities for
which claims will be proved will be materially reduced by oflsets and
the liquidation of secured obligations. Assuming that the ultimate
loss is not greater than the average loss sustained by creditors of
solvent banks, the affairs of which have been settled, the recovery
from failures during the current year should approximate at least
80 per cent of the claims.

1t may be well to call attention to the fact that the Department of
Justice 15 cooperating with the directors and officers of the banks
and with the official supervisors in efforts to place national banks
on the highest possible p{ane by prosecution of those guilty of criminal
violations of the law governing the operation of the banks. During
the last year 109 convictions were secured by the Department of
Justice for such violations of law.

THE INTERESTS OF THE FEDERAL RESERVE SYSTEM AND
THE NATIONAL BANKS.

Under the provisions of the agricultural credits act a joint com-
mittee was appointed at the last session of Congress ‘‘to consider
the effect of the limited membership of State banks and trust com-
panies in the Federal reserve system in the agricultural sections of
the United States,” and to make recommendations to bring about,
in such sections, a larger membership of these banks in the system.
It may, no doubt, be presumed that the primary interest of Congress
in promoting such an investigation was the upbuilding of the Federal
reserve system and the improvement of banking facilities in the
agricultural districts in particular and the country in general.

If the narrow view be taken that the only interest of the Govern-
ment were in sccuring the membership of State banks which are not
members, regardless of the effect that concessions made for this pur-



REPORT OF THE COMPTROLLER OF THE CURRENCY. 3

pose might have on banks already members, a situation might be
produced which would secure a number of new members, but at the
cost of losing a larger number of the present membership. 1t would
be unfair and inexpedient to attempt to buy the membership of
banks who have not joined at the expense of those who have built
up the system, either through voluntary or compulsory membership.
Since Congress hag indicated its desire to strengthen and to increase
the scope and usefulness of the activities of the Federal reserve sys-
tem by the acquisition of new members, it may be assumed that it
is also concerned with the well-being of the institutions which already
compose this membership, and is not disposed to overlook the pos-
sibility of increasing membership in the system by encouraging the
organization of new national banks.

COMPULSORY MEMBERSHIP OF NATIONAL BANKS.

The membership of the State banks is a voluntary membership,
snd one from which they can, at pleasure, withdraw. The member-
<hip of the national banks is compulsory. If a State bank desires to
withdraw from the system it has simply to send formal notice to the
Federal Reserve Board and proceed independenily, wheveas the only
way the interests controlling a national bank can withdraw {rom the
system is by going out of business as a national bank. This pro-
cedure would involve the possibility of considerable loss on the part
of the individual national banking imstitution. and any group of
directors would submit to very considerable inconvenience and hard-
ship before following such a course.

Tt secms hardly necessary to make the assertion that the stability
and permanence of the Federal reserve system would be infinitely
greater if_its entire membership were on a compulsory basis.  There
has been little discussion and httle constructive effort directed along
the line of fortifying the system by inducing individuals or hanks
to join tho national systemn as a means of building up the Federal
reserve system; and if speeial stress is to be Iaid on the necessities of
the agricultural distriets, it should not be forgotten that so far as the
Federal reserve system s concerned it is the national bank rather
than the State bank which has carried its facilities to the smaller
comniunities.  As an evidence of this it is only necessary to say that
there are approximately 8,300 national banks alrcady members of
the syvstem. as against 1,600-odd State banks., Although there arve
over five times as many national banks in the system as theve ave
State banks, the assets of the national banks are only approximately
$21,700,000,000, as compared with $12,000.000.000 for the State
banks. The smaller banks of the system are national banks. It
seems. therefore, a reasonable inference that if these arve hampered
in their growth through existing conditions or the enactment of new
legislation, the smaller commantties and agriculiurval seetions will be
the principal sufferers.  Itis to be hoped that in the present campaign
for membership the interests of the existing members will not be
sacrificed nor the greater desirability of fortifying the system by
encouraging the organization of new national banks be forgotten.
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FUNDAMENTAL RELATIONS OF STATE AND NATIONAL BANKS
WITHIN THE FEDERAL RESERVE SYSTEM.

This is a time when there is a peculiar necessity for definition and
understanding of fundamental relationships. The Federal reserve
system has rendered a great service to the country, and has done so
because it was fundamentally sound in its conception. Through its
operation the country was carried through the financial stress of the
Great War, and it has demonstrated its ability to withstand tho strain
of abnormal demands. It was organized primarily for this purpose,
and it has been successful. 1t will require the exercise of careful
judgment and discrction to guide it safely through periods when the
the exercise of this primary function is not required. During every
period of stress it Lias the unlimited support of the whole country.
During the intermediate periods the system will be the subject of
attack and criticism, and it is then that the danger will come of sacri-
fice of principle.

It will be recalled that the original act contemplated that the Fed-
eral reserve system should be composed of the national banks and
of such State banks as were willing, voluntarily, to conform to

ractically the same conditions of administration as were cn-
joined by the national bank act. In 1917 Congress, actuated
primarily by the necessities of war-time financing, modified the act
in such a way as to admit into the system State banks without
essential modification of their charter powers. Under the original
conception it is clearly recognized that, since the national banks had
no recourse but to join the system, in its operation they should be

rotected from inequalities in their relationship with other member
Ean ks. The war-time emergency justified the removal of these
protective provisions, and the national banks submitted without
complaint, not through ignorance of the position in which they werc
placed but from motives of patriotism. The emergency is past and
conditions have changed. The national banks now find themselves
in a position of preponderating importance in the system so far as
their numbers and the weight of their assets are concerned; but so
situated that they can not meet the competition of a smaller number
of institutions with less assets, operating under more liberal charter
rights, recciving all of the benefits of the operation of the system and
bearing only a part of the burdens. So long as the national banks
arc able to contribute $21,700,000,000 of assets to the support of the
system as against $12,000,000,000 by the State banks, the system
will be safe, but is it reasonable to assume that this condition will
always exist ?

NO INHERENT CONFLICT BETWEEN STATE AND NATIONAL
N SYSTEMS.

There is a natural disposition to attribute to National and State
banks an antagonistic attitude toward one another. In States where
the two operate on a basis of reasonable equality this does not exist,
and there is nothing inherent in the general situation which justifies
such an attitude. The flexibility of the national banking svstem in
meeting the diversified conditions in the United States has been very
great, but it is doubtful if the law could be so modified as to produce
such a degree of flexibility that all of the banks of the United States
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could operate under one law in such a way as to meet the different
community requirements as well as is being done under the present
system of National and State banks. The present efforts of the Fed-
eral rescerve system, are directed toward coordinating and reconciling
the operations of banks under the various State laws with those of
the national banks. So far as general operations are concerned the
one important point upon which the interests of banks operating
under some State charters are prejudicial to the interests of the
national banks is that of branch banking.

The national bank act does not permit national banks to engage
in the exercise of general banking functions bevond the limits of the
municipalities in which they are located. They ean not, therefore,
enter the general field of branch banking. Iixcept for the national
banks the Federal reserve system, could not have been organized, and
if a condition is permitted to develop which should seriously and per-
manently eripple the national barking system it would be a direct
and possibly fatal blow to the Federal reserve system.

The development of the American banking svstem has been an
evolutionary process, and the preeminent strength which it possesses
in world finance at the present timo is in large measure due to the
fact that it took its form, in a gradual and 01‘(?01’1_\" way, meeting, by
practical adjustment, conditions as they developed. [t is distinetly
not an adaption of any foreign system, nor is it a stracture con-
ceived and Ruilt by any individual or group of individuals at a given
time involving the rigid enforcement of & ready-made theoretical
plan. Under our system of banking the most stable and most rapid
economic development that the world has ever seen has taken place.

From time to 1ime efforts have been made to substituie for the old
machinery a system which might seem to be theoreticeliv and techni-
cally more perfect. Tho frontal attacks of the propouents of foreign
banking systems bhave invariably broken down without, in any
substantial manner, permanently modifving or aflecting the general
principles of American banking. The genius of the American\
people for independence in matters of local sell-government is
thoroughly ingrained and will never succumb in avy clean-cut issitg
where the choice rests between centralized control and personal and
community independence.

BRANCH BANKING A GRADUAL GROWTH,

At the present time no direet or open attack is being made on these
raditional principles. The danger which confronts our present
banking system lies in ar insidious and gradual undermining infiucnee
which is not so much the outgrowth of a conscious effort to introduce a
new system as it is the result of a natural desire to secure temporary
benefits for particular individuals and banking institutions without
consideration being given as to the ultimate effects on the highly
complicated and eilicient machinery of American f{inance and
exchange. It is peculiarly a time when these indefinite tendencies
should be precipitated into their essential elements.

If a new system and theory of banking is in progress, it should be
determined whether or not it'is a desirable svstem; and if a desirable
system, it should be encouraged, fostered, and put into effect as
rapidly as possible. If it is not a desirable system, that factshould
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be developed and steps should be taken now to eradicate it before a
condition has developed which would involve a great national dis-,
turbance and injustice to individuals and communities.

The above observations apply to the general subject of branch
banking. /By branch banking 1s meant an association of banking
houses operating in one or more cities or towns but all under the
diseretionary control of the board of directors of a parent bank and
upon the capital of the parent bank.

Unless the State member banks enter into branch banking there
is in my judgment no material divergence of interests between the
State and National banks. If, however, State member banks engage
in unlimited branch banking it will mean the eventual destruction
of the national banking system and the substitution for it, and
eventually for the Federal reserve system, of a privately owned
and highly centralized financial control of the banking machinery
of the United States.

PRESENT DEVELOPMENT OF BRANCH BANKING.

In support of the general contention that the principle of branch
banking has been carried to such an extent as to constitute a definite
trend in certain localities the following facts are submitted:

Branch banking is permitted with various modifications in the fol-
lowing 17 States: Arizona, California, Delaware, Georgia, Louisiana,
Maine, Maryland, Massachusetts, Michigan, Mississippi, New York,
North Carolina, Ohio, Rhode Island, South Carolina, R‘enncssee, and
Virginia.

The laws of some of these States restrict the establishment of
branches to the city or county of the location of the parent bank,
while others permit branches to be established in any part of the
State. In Ce?ifornia, for example, 82 of the State banks are operat-
ing a total of about 475 branches. In that State one bank opcrates
28 branches, one bank 19 branches, another about 71 branches in
48 different cities, another about 72 branches. Four banks in Cali-
fornia operate a total of 190 out of the 475 branch banks in the
State. In the State of Michigan upward of 300 branches of State
banks are in operation. In the city of Detroit 14 banks are operating
about 200 branches, and there are in Detroit only 3 national banks
left in operation. In the State of New York about 251 State banks
are operating branches. In the United States to-day it is reported
that 517 State banking institutions have in operation 1,675 branches.

The figures used above are not intended to be authoritative or
complete, and are used only for the purpose of illustration. They
are, however, sufficient to indicate that this form of banking must

now be dealt with as a practical condition to be met and not as a
theory.

Granting that a State legislature may properly enact legislation
ermitting the local State banks to engage in branch banking, the
arger questions remain, first, as to the effect of such legislation
upon the national banks operating in such States under the national
bank act as administered by the Comptroller of the Currency and,
second, the effect upon the Fedcral reserve system of admitting to
or retaining in membership such State banks engaged in branch
banking.
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PRINCIPAL ISSUES INVOLVED IN EXTENSION OF BRANCH
BANKING.

The discussion of branch banking scems naturally to divide itself
into three main uestions:

First. Is a reserve system, either governmentally or privately
controlled, necessary ?

Second. Can the ¥r~esent Federal reserve system survive the
imposition upon it o largfe and powerful chains of branch banks
which, in practice as well as in theory, are privately owned and
privately controlled reserve systems ?

Third. Can a general system of branch banks exist simultaneously
with a system of independent unit banks?

If it should be concluded, in the consideration of these questions,
that the Federal reserve system is necessary and that it can not
survive the strain upon it of systems of branch banks, and that branch
banks will mean the elimination of independent banks, it will then, I
believe, be a logical and mnecessary conclusion that the issue s a
clean-cut one as to whether the country prefers a system of privately
owned branch banks or a reserve system under Federal control.

IS A RESERVE SYSTEM NECESSARY?

As to the first question. ramely, the necessity for a reserve system,
it seems hardly necessary, in view of the record of the existing organi-
zation, to entor inte any extended arguments, but it would, perhaps,
be well to state some of the basie considerations on account of which
it was given its present form. The principle of a central bank has
been a controversial one for over a century. In deference to the
widespread and thoroughly American distrust of the centralization
involved in a single Government bank, 12 banks were established in
different sections of the country in order to sceure the closest possible
contact with the local member banks and a thorough understanding
and adaptability to community conditions. Through the operations
of the 12 individual units & proper sympathy with and understanding
of local conditions and nceds is secured, while at the same time,
through the Fedcral Reserve Board, 2 iisison between the distriets
and the detachment necessary for s proper compromise between
local interest and national policy is secured. Through the Federal
reserve system the transfer of funds from points of surplus to points

f deficit is accomplished with the primary purpose of promoting the
best interests of the whole country and not with a view to cnaf)ling
individuals or sections to reap a fimancial advantage at the expense
of others. If it were assumed that the instrumentality for the transfer
of funds could be provided by a private reserve system, such as a
branch banking institution, it could hardly be fairly contended that
the contrelling influence would be other thun profit.  Necessarily, in
adjustments of this kind the interests of a branch bank or individuals
must be private profit and not public welfare.

The whole Federal reserve systeni bears a very striking analogy to
the general principles which underlic the .American Government,
being founded upon a system of checks and balances calculated to
preserve local independence under centralized and coordinating con-
trol. It would be so distinctly a step backward and so manifestly
a dangerous proceeding to destroy the regulated cooperation of

72396°—24 2
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banking facilities that it seems entircly unnecessary to discuss further
the necessity for some sort of a reserve system, and the issue is, should
it be done by governmental coordination or private centralization ?

CAN THE FEDERAL RESERVE SYSTEM SURVIVE THE OPERATION
WITHIN IT OF LARGE BRANCH BANKING SYSTEMS?

The second point referred to, as to the ability of the Federal reserve
banks to survive the imposition upon the system of large privately
controlled reserve systems, is a practical one which the Federal
Reserve Board has met in a clear-cut and courageous manner. The
board acted upon thie assumption that it has the moral and legal right
to refuse admission to the system of any institution which either
because of its financial condition or the method of its operation is
unsound, and that it has similar obligations to its members. It is
reasonable to assume that a bank, for administrative purposes, might
safely control 10 branches, but the same bank under American con-
ditions might not, in safety to its depositors and general creditors,
operate 1,000 branches. If the Federal Reserve Board had taken a
neutral position on the general issue of branch banking and had not
refused to sanetion its general extension, but had attempted to settle
each application for a branch without adherence to a fixed policy it
would have bheen faced continually with decisions of a highly con-
troversial nature. The local situation, the personal equation, the
temporary financial conditions, and a thousand and one conflicting
influences would have had to be balanced and considered in cvery
application for a branch. However wise their decisions, the board
would, of necessity, frequently have appeared to have been arbitrary
and improperly partisan. The publication of their reasons for action
in particular cases would frequently be productive of injustice to the
individual applicant and disturbance to the financial community,
and on the other hand if the reasons for decision in these matters
were not made public the system would be subjected to such attacks
and insinuations as would eventually seriously impair its standing
and be destructive of its dignity and influence. In order to avoid
these consequences the board has adopted a general policy of clarifica-
tion and control.

The elementary considerations which I have stated above and
purpose to elaborate further scem to me to 1]'u.stify the decision on
the part of the authoritics to limit definitely the extent to which
member banks may indulge in the establishment of branch banks.

DIFFICULTY OF EXAMINATION.

- As a practical consideration, aside from the broader aspeets of the
case, it must be constantly borne in mind that the Federal reserve
system ean only be successfully maintained if the administrative
authorities have an adequate knowledge of the conditions of the
member banks. This necessitates examination, which, in the case
of the national banks, is provided by the Comptroller of the Currency,
and these national banks can not engage in banking beyond the
limits of the ecity in which the institution is located. In the examina-
tion of State banks the Federal reserve system is compelled to rely
on its own examiners and such incidental and voluntary assistance
as it ean secure from the various State officials.
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The examination of an institution with branches and subsidiaries
is a very difficult one. The interdepartmental relationships vastly
complicate it. It is more difficult to examine 10 institutions of a
given size which arc associated in a branch banking system than it
would be to examine 10 independent institutions, as all of the trans-
actions between the different branches have 1o be investigated and
eliminations and adjustments made to produce a composite picture
and prevent the improper manipulation or shifting of assets. This
can not be done satisfacterily without a simultaneous examination
of the parent bank and all of the branches. Bank examination
involves very much inore than a mere scrutiny of figures. Questions
of moral character, of local reputation, of valuations of sccurities,
of conformity to laws and rulings—these and many other clements
enter into a proper examination. In the case of the examination of
a large bank, with 75 to 100 branches, it would be impossible to
mobilize a force of examiners of the ability to make an inielligent
analysis of the situation in each individual community, even if it
is to be assumed that the character of the banker is not a factor in
the condition of the institution,

DANGER TO FEDERAL RESERVE SYSTEM.

The last stated considerations are incidental as compared with
the more important one which involves the ability of tlhe Federal
reserve bank to meet the mobilized demands of an association of
institutions under the control of a single interest having the power
to concentrate the requirements of all of the separate institutions
into one demand. This demand might be made practically without
notice in a period of stress, on account of necessity, or with a desire
to produce a certain condition in the community which might be
opposed to the general interest but favorable to that of the particular
institntion. To say that if a large proportion of the hanking interests
of a State ave contralized in the hands of five or six or a dozen branch
banking institutions and that these institutions will not combine,
either as a result of direet eonferences or agreement ov of mutality of
interests, is to ignore the fundamental basis of human action. 1§ an;
lessons are 1o be drawn {rom the developient of farge industria
enterprises in the United States it is that the prineiple of centrali
tion, when once inaugurated, will proceed, unless interfered wi
by governmental action, to a point of complete concentration in an
individual, or a group dominated by au individual. Should a situs-
tion of this kind develop in any Federal reserve distriet the Federal
reserve bank would either be eliminated as a factor in the linancial
community or be virtually under the control of such a groun.

BRANCH BANKING ESSENTIALLY MONOPCLISTIC.

As to the question of whether or not it is possible for independent
unit banking systems to exist and operate in cenjunction with a
branch banking system, very definite conclusions may be drawn
from the results of the operaticns of branch banking systems in other
countries.

Branch banking is in vogue in England, Scotland, Ireland, Canada,
Australia, New Zealand, France, and other parts of continental
Ilurope. It is understood that it is also in operation in the Latin
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American countries. According to figures published in the Bulletin
of the American Institute of Banking for July, 1923, in 1842 there
were in England 429 banks and in 1922 only 20 banks with about
7,900 branches. Of these 20 banks, 5 controlled practically all of the
banking of the nation. In Scotland there are only about 9 banks
with about 1,400 branches, and in Ireland about 9 banks with about
800 branches.

In 1885 in Canada there were 41 independent banks. Under the
operation of branch banking the number was reduced to 35 by the
yvear 1905. According to recent information there are in Canada
to-day only 14 banks, operating about 5,000 branches. There are
no independent unit banks in western Canada, in fact none west of
Winnipeg. DBanking control through the branch system is concen-
trated in the cities of Montreal and Toronto.

Experience in other countries definitely indicates that independent
unit banks do not exist parallel with branch banks. As indicating
that this is not necessarily due to conditions which exist abroad, but
might not exist in the United States, the following points are adduced,
which clearly indicate that there are such inherent antagonisms
between the two systems that they could not under any circumstances
long operato together in the same country.

Branch banking is, in its essence, monopolistic. The financial
resources of a number of communities are put under the control of a
single group of individuals. Fundsliquidated in one community may
be use§ to develop other communities at the discretion of the officers
of the central bank. The economic development, therefore, of a
given territory under the control of a branch would depend upon the
policy of the bank. The bank would have the power to retard or
to encourage the development of a given community or individual
enterprise. In this connection it has been well said that if the sudden
creation of great branch banking systems resulted in withdrawing
funds from t%‘.\e support of rural communities in order that they may
be invested in self-liquidating commercial paper originating else-
where, then it will be true that sound abstract banking principles will
have been applied, but at a cost to the future development of the
rural communities that will far outweigh any advantages that may be

ained.
& SERVICE OF THE UNIT BANKS.

In a system of independent unit banks, the bank which best serves
the community is the bank which is most certain to live the longest
and be the most profitable to its stockholders. Since the type of man
who starts a bank in a small community is essentially constructive,
his natural associations and sympathies are with men of constructive
type, and he extends the facilities of the bank most liberally to them.
His loans take into account, as a first consideration, character and
moral responsibility. He is naturally inclined to encourage young,
aggressive, and enterprising individuals who will, in the course of
time, bring business to the institution as he succeeds, and will
develop commercial and industiial enterprises and be a factor in the
creation of corporate and private undertakings, all of which will be
feeders to the Ibank. As this type of individual is usually not the
Eossessor of high-class collateral at the beginning of his career, the

anker is dependent in a large measure upon character, of which he
can only be sure by personal contact and acquaintance.
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The distinctive accomplishment of the banking system of the
United States is its contribution to enterprise and its stimulation of
growth; its criterion is service.

It can well be said that the rapid economic development of America
has been largely due to the policy of the pioneering unit banks
which recognized this principle of service. It is inconceivable that
the represcntative of a nonresident board of directors should be
granted the authority and the discretion to make a type of loan which
1s based on character, knowledge of local conditions, and ultimate
benefits to be realized by the community and by the banks. While
it requires a high order of ability to make this class of loan, the bank-
ing history of the United States would show, in the main, a surpris-
ingly small mortality. Theseloans however, on account of their small
size in individual cases, and difliculty of ascertaining their intrinsic
value, do not afford a basis for discount with other banks in case of
stress, and no bank could exist if it were dependent entirely upon
them. If across the street from the unit bank making this sort of
loan were the agent of a great branch banking institution, this
agent would very quickly acquire the larger and, from the narrow
banking standpoint, the desirable business of the town. This he
could do by offering lower rates of intcrest on loans and higher rates
on deposits than local conditions would ordinarily justify, which,
in the nature of the case would probably be withdrawn as soon as the
independent unit banks of the town were finally eliminated. This
is a process which has been pursued in the evolution of our great
industrial enterprises which have had to be curbed by the action of
the Sherman anti-trust law and other governmental action.

The opportunities for coercion on the part of large institutions with
branches scattered over a whole State are very great. This coercion
might take any one of a number of forms. The connection of the
branch banks with out-of-town customers of the institutions of a
community permits of pressure being readily brought.

Under the Federal reserve system, and through his relations with
his correspondents, the competent unit banker is able to secure
for the larger customers of his town facilities which are beyond
the abilities of his own institution to grant. The branch banker can,
in the case of very large customers, grant these facilitics more
directly and to that extent is rendering a special service to the
commuunity, but the ultimate resuit of these influences is to give
the casiest obtainable and most desirable business to the branch
bank, leaving the unit bank to take care of the enterprises of the
town which have not already reached a condition of independence.

The expression has been used as applied to one State where branch
banking exists on a large scale that the branch banks skim the
cream and the unit banks are left with the skimmed milk, the result
being that the unit banks have gone out of existence and the bor-
rower who is a good moral risk but can not produce a certain form of
collateral 1s left to depend on the good graces of a representative of
a branch bauk who s frequently the possessor of all the discre-
tionary powers of the local railroad ugent and no more.

One of the mionopolistic influences exeried by the branch banker
is the ability to secure, by the payment of higher salaries, the trans-
fer to other points of the eflicient employees of the unit banks. A
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general procedure in the creation of branch banking systems in one of
our American States has been the absorption of local unit institu-
tions. During the first few years the operations of these local unit
institutions have, in many cases, been success{ul because the enter-
prising and pioneering talent that created the bank is still retained
in an official capacity, but men of this type will not long consent to
hold positions which are, in their essence, merely advisory, and
there is soon substituted therefor the type of employee who muss
be bound by rigid instructions and is capable of interpreting them
in only a mechanical way. In case of an acute ﬁnancia}l) disturbance
demanding immediate action it is necessary for the representative
of the branch bank to refer back to the head oflice for instruetions
as to his course of action, and a delay is occasioned by red tape which
frequently makes it impossible for them to help in an emergency,
even when they have the desire.

POWERS OF THE NATIONAL BANKS RELATIVE TO BRANCH
BANKING.

It has been the settled ruling of the office of the Comptroller of
the Currency that a national bank could not establish and maintain
a branch bank, even grithin the limits of the ecity in which it is located.
This interpretation of the law was upheld by an opinion of the
Attorney General handed down on May 11, 1911. In this opinion,
however, the Attorney General suggested that there were many
business operations which a national bank might carry on outside of
its banking house under its incidental powers. The opinion of 1911
was elaborated by an opinion of the Attorney General of October 3,
1923, in which it was held that although it was illegal for a national
bank to establish a branch bank, it might conduct some of its routine
or administrative operations, such as receiving deposits and cashing
checks, at offices located at a distance from the banking house but
within the same city. A branch bank as defined by these opinions
is an organization coordinate in functions with the parent bank,
operating upon capital assigned to it, and conducting a general bank-
ing business similar in all respects to that of the pavent bank. The
additional offices, which under these opinions a national bank is at
liberty under certain conditions to establish, are nothing more than
tellers’ windows at which none of the discretionary powers of the
board of dircctors may be excrcised, by delegation or otherwise. A
national bank can establish such an additional office only upon the
condition that such an instrumentality has become necessary in order
that the bank might carry on its banking business.

In accordunce with these opinions of the Attorney General, the
Comptroller of the Currency, on October 26, 1923, issued regulations
%overning the establishment and the operation of additional offices

y national banks. These regulations are designed to enable the
national banks to meet, within the city limits, the competition of
State banks engaged in branch banking, in so far as they may be
permitted under the national bank act. (See Exhibit A.)
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RESOLUTION OF THE FEDERAL RESERVE BOARD ON BRANCH
BANKING.

The Federal Reserve Board has attempted to adjust the basis of
the operation of State and national banks, so far as branch bankin,
is concerned, by the adoption of resolutions which were promulgate
on November 7, 1923. The report of the committee to which it was
referred and the resolutions adopted are as follows:

To the I'EpErAL RESERVE Boanp:

The examination commitice herewith submits to the Tederal Reserve Board a
resolution, accompanied by an opinion as to its legality by the counsel of the hoard,
upon which it recommends immediate and favorable action, 'The substance of this
resolution has been a matter of long and intensive study by all of the members of the
Federal Reserve Board, and the board should be, therefore, in position to exvress
itself and to take a definite stand on the subject. The commiitee desires to submit
the following reasons for recommending this resolution which lays down certain general
principles for the guidance of the hoard in acting upon the individual cases presented
to it.

The organization of the Federal reserve system iwas possible heecause of the power
of the National Government to enforce the cooperation of the national banks. At
its inception it was primarily an instrumentality of coordination, imposed upon the
existing national system, but the full membership of the I'ederal reserve system is now
composed of banks which are organized under 49 diflerent governmental authorities,
operating through the national bank act and the banking laws of the 48 dilferent
States. The intent of the Federal reserve act is necessarily to compromise and recon-
cile the operations of the banks under these 49 different sets of laws, since a rigid and
technical adhercuce to a detailed formula would make the IFederal reserve system
impracticable of operation. Recognizing this principle, the Federal reserve act
provided for the supervisory control of the operations of the member banks by the
IFederal Reserve Board and clothed this board with certain discretionary powers over
the member banks in order that, amongst other things, it should have the duty of
seeing that the “corporate powers excrcised are consistent with the purposes of this
act.”

I a bank or a group of banks is engaged in a form of banking or in practices which
are prejudicial to the successful operation of the system, the Ifederal reserve act per-
mits, and indeed requires, that the Federal Reserve Board should assert its authority
to compel conformity on the part of such member banks to the fundamental princiam:Z
ples upon which the act is based, as well as to the specific provisions thereof.  With-
out passing upon the quesiion as to whether or not branch banking isin its funda-
mentals antagonistic to the Federal reserve svstem, the fact is indisputable that
certain member banks are privileged in a practice which is definitely forbidden to
other member banks and which, very naturaily, has resulted in unfair competition.
This disadvantage applics with epecial force to the national banks which, in the opin-
ion of two Attorneys General, have not the right to indulge in any form of corpovate
activities boyond the limits of the city or town in which the banlk is located.

It is the opinion of your commitiee that the unlimited extension of the practice of
branch banking will give to banks operating under liberal State chariers such com-
petitive advantages over the unit hanks which are members of the I'ederal reserve
system, as to impair materially their usefulness, if it, in fact, does not ultimately
result in their extinction,

Your committee believes that it is cleatly the duty of the Federal Reserve Board
to lay down a policy to the general end that all hanks, national and State, may operate
for the good of the system, and that the good of the system can not be subserved by
the operation within it of a group whose activities must essentially endanger the very
existence of another group.  * A house divided against itself can not stand.”’

The responsibility to eifect an adjustment on fair, broad, general lines is a very
great one and one which this hosrd can not evade by a technical interpretation of
the law which is not hased upon sound principles of equity. It is, in the opinion of
your commiitee, the duty of the hoard to lay down principles npon which membet
banks may operate with a proper regard for the good of the system and to establish
a basis for a fair adjustment as hetween the different member banks which compose
it. Whether National or State. no bank should enter or continue in the system which
is not willing to waive such of the privileges granted to it by the act under which i¢
18 incorporated as may De inconsistent with the general purposes of the organization
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to which it belongs. It is the duty of the Federal Reserve Board to prescribe the
basis for this compromise, and in so doing to insist on the terms which may be neces-
8AYY indorder that the compensating advantages of membership in the system may be
secured.

It is manifestly unfair for the board in its current activities to refrain from notify-
ing the members as to such general principles it will consider in carrying out such
adjustments. It is unfair to permit a member bank unwittingly and innocently to
engage in a course which may, without warning, meet with the criticism and pro-
hibition of the board. Therefore, the committee submits the attached resolution and
urges favorable action on the part of the board to the end that the members of the
system may know to what extent they will he limited in their activities in this im-
portant matter of branch hanking. upon which the Federal reserve act expresses itself
only by implication.

Tt is the opinion of the commitiee that, in certain specific instances, the interests
of its members require at the present time a clear and definite statement as to the
limitations and the privileges which will be recognized. It is necessary and only
fair that those members which are engaged in this form of banking should be notified
in advance of the extent to which their activities may be carried on within the system
and that those member banke which are forbidden by law or have not as a matter of
policy engaged in branch banking should know the extent to which other member
banks may be permitted to compete with them within the system and the terms of
such competition. It is the opinion of the committee that the resolutions prepared
offer as {air and reasonable a basis of compromise as is practicable under the present
laws, both State and National. It will be observed that in recognition of the con-
ditions which may exist in certain localitics the State member banks would not he
atfected by this declaration of principle in the operatiou of full branch banking powers
within the limits of the city in which the parent bank is located and in contiguous
municipalities, and that this privilege is not impaired and denied them in spite of
the fact that national banks may, under the law, engage in only limited activities
beyond the four walls of their banking house, and those only within the limits of a
single municipality. This resolution does not give the national hanks facilities equal
to those of the member banks operating under the laws of certain States. It does,
however, in the opinion of the commitice, relieve the national hanks from the com-
petition of State banks operating from headquarters in remote localities. The com-
mittee does not contend that it places the State member banks and the national banks
in certain States on a basis of equality in the system, but it regards the resolution
as going as far as the present laws, both National and State, permit in producing a
condition of equitable adjustment. Complete ecquity can be established only by the
modification of either State or National laws, or perhaps both.

1t is the opinion of the counsel of the I'ederal Reserve Board that the board acts
within its rights in passing the resolution herewith submitted. The committee, in
preparing this resolution, has recognized that the action advocated touches upon a
vital Frin(:iple of the IFederal reserve act and the fundamentals of American banking,
It believes that its action will be sustained by the favoralle opinion of the general
public, the legislative authorities, and banking sentiment. It recognizes ag un-
desirable, however, that in a matter of such basic importance ity action be considered
as arbitrary or precipitate. It is therefore recommended that the date for the opera-
tion of this policy should be set forward until February 1, 1924, in order that the
member banks may have a reasonable time to adjust themselves to its provisions,
and that if, in its wisdom, Congress should desire to curtail or to enlarge the powers
of the Federal Reserve Board as exercised under this resolution, they may have an
opportunity 1o do so before it can be put into effect.

espectiully submitted.
CoMMITTEE ON EXAMINATIONS.

NoveMBER 7, 1923.

: ResoLuTiON.

Whereas under the terms of the Federal reserve aci national banks are required to
become members of the Federal reserve system and can not withdraw therefrom,
while State banks may become members by voluntary choice and imay withdraw
therefrom at will; and

Whercas the Federal reserve act contemplates a unified banking system in which
State and National banks can participate on a basis fair to both; and

Whereas State banks in certain States have been permitted by law or regulation to
engage in Stale-wide branch banking, while national banks are restricted by the
Federal statutes from establishing branches or offices beyond the limits of the city in
which the parent bank is located: and
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Whereas the board believes that this results in an inequitable situation which ren-
ders it impossible for National and State banks to exist together in the Federal reserve
system on a fair competitive basis unless the powers of State and National member
banks 1o engage in branch banking are reconciled; and

Whereas, in the interest of the successful administration of the Federal reserve
system, it appears necessary and desirable to confine the operations of member banks
within reasonable territorial limits; and

Whereas the I'ederal Reserve Board is authorized by the Federal reserve act to pre-
scribe conditions under which applying State banks may become members of the
Federal reserve system: Now, therefore, be it .

Resolved, That the board continue hereafter as heretofore to require State banks
applying for admission to the Federal reserve system to agree as a condition of mems-
bership that they will cstablish no branches except with the permission of the Federal
Reserve Board. o

Be it furiher resolved, That, as a general principle, State banks with branches or
additional offices outside of the corporate limits of the city or town in which the

arent banks are located or territory contiguous thereto ought not be admitted to the
Federal reserve system except upon condition that they relinquish such branches or
additional oflices. o ) )

Be 4t further vesolved, That, as a general principle, State banks which are members
of the Federal reserve systern ought not be permitted to establish or maintain branches
or additional oflices outside the corporate limits of the city or town in which the

arent bank is located or territory contiguous thereto. L

He at fuither resolved, That in acting upon individual applications of State bauks for
admission to the Iederal reserve system and in acting upor individual applications
of Siate banks which are members of the Federal reserve system for permission to
establish branches or additional offices, the board, en and after February 1, 1924, will
be guided geuemll?r by the above principles. .

Be it furiher resolved, That the term ““ilerritory contiguous thereto” as uscd above
shall mean the territory of a city or town whose corporate limits at some point coincide
with the corporate limits of the city or town in which the parent bank 1s located.

Be a1 further resolved, That this resolution is not intended to affect the status of any
branches or additional offices established prior to Iebruary 1, 1924, either those of
banks at the present time members of the Federal reserve system or those of banks
subsequently applying for membership in said system.

The report of the committee and the tenor of the resoiutions clearly
indicate the full appreciation by the Federal Reserve Board of the
importance of this action, and the provision delaying its operation
until the 1st of February, 1924, affords an opportunity for definite
legislation on the subject. While failure on the part of Congress
to act in the matter might be construed as a practical indorsement of
the action of the beard, the status of the resolutions will he such
that any change in the personnel of the board or of the opinions of
the present membership might result in a change in the basic policy
outlined in the resolutions. Uncertainty is particularly disturbing
in banking matters, and the comptroller, speaking in the interest of
the national banks and of the Federal rescrve system as well, urgently
hopes that Congress will exercise its authority to dispose {inally of
this question by definite action. Complete equity will not be accorded
the national banks, however, if the resolutions ounly of the reserve
board were to be enacted into law. Their handicaps would be very
greatly mitigated, but it would scarcely be logical, if such legislation
were passed, not to confer by law upon the national banks the same
legal status in the transaction of intracity business that is permitted
under the Federal reserve act to State raember banks.  Tf the Stato
member banks are to have the privilege of muintaining and operating
branches within the confines of the municipality in which the parent
bank is located and municipalities whose boundary lines coincido at
some point, then the national banks should, in all justice, be accorded
the same privileges.
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INTRACITY BANKING A LOCAL QUESTION.

In giving consideration to the question of branch banking, intra-
city banking practices should be regarded as a local issue. It is not
logically a part of the branch bank movement. The operation of
additional offices by a bank within the limits of the city of the bank
contains no elements of danger to the banking system of the country.
Branch banking, properly speaking, is State-wide banking under
which a single bank may operate a number of branches anywhere
outside of the city of the parent bank. In this alene is the danger
of monopolistic control of banking facilities of a community, and
it will ultimately result in the extinction of the unit banks in rural
districts.

BRANCH BANKING LEGISLATION NECESSARY.

The question whether the extension of branch banking in the United
States should be continued or stopped 1s now in the hands of ths
legislative branch of the Government. The executive branch hae
gone as far as it legally can to control and regulate this new develop-
ment in banking. Neither the Comptroller of the Currency nor the
Federal Reserve Board has the power fully to protect the national
banks from the encroachment of State branch banking systems, nor
to protect the peoplie of the United States from the possibilities of
monopolistic control over their financial resources which at the present
time are handled through 30,000 or more independent unit banks.

Either the national banks should be accorded the full branch
banking privileges of the State banks and extensive branch banking
be permitted in the Federal reserve system or State-wide branch
banking should not be permitted in the system. There is no middle
%Tound. Itisa ciuestion of either embarking upon a carcer of branch

anking or, for all practical purposes, curbing it.

The Comptroller of the Currency suggests that a fair and reasonable
soluticn of the question of brancfl banking in the United States can
be made by Congress through the enactment into law of the substance
of the resolutions recently adopted by the Federal Reserve Board,
at the same time granting to national }tr)unks thie power, with the ap-
proval and under the general supervision of the comptroller, to
establish and opcrate branch banks or branch offices under similar
territorial restrictions, but definitely forbidding the establishment of
such facilities by national banks in those localities where such privi-
leges are forbidden to State banks and trust companies.

INCREASED FLEXIBILITY FOR NATIONAL BANKS NECESSARY FOR
THE GOOD OF THE FEDERAL RESERVE SYSTEM,

Although it is incumbent upon the Comptroller of the Currency to
mako suggestions to Congress for legisiation, and although the Comp-
troller believes that modification of the national bank act is desirable
in the interests of the banks, the Federal reserve system, and the
country at large, he has not at this time submitted any specific
recommendations on major questions except in connection with the
subject of branch banking. He has refrained from doing this because
of the belief that until the issue of branch bsnking is finally disposed
of by legislation nothing thoroughly eflective can be accomplished
by other legislation. If Congress should act upon this issue and



REPORT O} THE COMPTROLLER OF THE CURRENCY, 17

should then desire the Comptroller of the Currency to submit recom-
mendations for amendment of the national bank act, he could then
do so with a Tull knowledge of conditions, and could submi$ recom-
mendations after consultation with governmental, (inancial, and
banking autherities,

In this connection it is suggested, however, that it would not serve
the purpose te bring the privileges of the State bank in every case
down to the Iovel of those of the national bank. 1t would be a great
misfortune if thiz were the only way to protect the compulsory
banking membership in the Federal reserve system. The censtrue-
tive course lics 1 relief for the national banks. Aside from the
principle of branch banking, there seems to be no inherent bhasic
antagonism or difference of interest between the State banks and the
national banks.

Nothing more beneficiai could be done for the Federal reserve
system than to strepgthen the national banking system.  One of the
greatest handicaps under which national banks have to operate
1s the rigidity, in many respects, of the national bank act. Tt would
be very undesirable to attempt to liberalize this act in any way that
would be contrary to its traditional principles. The act Las, how-
ever, been amended from time to tirac so that there are now many
provisions in it which are, in spirit if not in letter, contradictory to
other provisions. There are some conditions imposed by tho act
so expressed as to compel a technical interpretation that is contrary
to the real interest of the act.  There are. moreover, provisions which
are in a measure contradictory to the provisions of the Federal reserve
act, which has become a complementary act of the national bank act
and many of the terms of which are mandatory upon the national
banks. The situation is one in which clarification, definition, and
consistency, both as between the two acts and between the various
provisions of the national bank act, should be brought about. If
this were done, it would greatly relieve the difliculties of the national
bankers by introducing a greater degree of flexibility, thereby ena-
bling the banks to meet the varving conditions of the dilferent parts
of the country without making any compromises with seund banking.

»
ABSGRPTION OF THE OFFICE OF COMPTROLLER OF THE
CURRENCY.

The national banks of the United States have a record of service
and accomplishment without a parallel in the history of finance.
No group of institutions operating under a single law has ever mar-
shaled the resources and mobilized the wealth that thoy have done.
In this achievement the operations of all of the component banks
have been made to conform as closely as is humanly possible to a
single standard. This has been accomplished without developing
o rigidity of practice which would interfere with the independent
action necessary to meet the requirements of communities which
vary in our country all the way from the fully erystallized and finished
state of older settlements to the new pioneering and developing
sections. It is not possible that an organization with such a proud
record of accomplishment should overnight complacently surrender
its independence or could without a wrench adjust itself to either
a subordinate or coordinate relationship with any new system,



18 REPORT OF THE COMPTROLLER OF THE CURRBRENCY.

however well conceived and wisely administered the new instru-
mentaltty might be.

The Federal reserve system, on the other hand, is a new conception,
controlled by men of imagination and independence and possessin
the virile and aggressive characteristics of youth. The nation
banking system, which has behind it the traditions of 60 years of
successful operation, is required to compromise and conform ite
policies and operations to those of this new organization. It is a
situation which must contain the elements of conflict, and the
ultimate adjustments can only be made by experimentation, mutual
understanding, and a devotion to a common cause.

As far as their governmental contact and relations with the Federal
reserve banks are concerned the national banks are represented by
the Comptroller of the Currency, and it is, therefore, but natural
that the controversies have centered about this office. This was
foreseen and the matter discussed in the debates preliminary to the
passage of the Federal reserve act. In spite of the intense acrimony
that has developed in discussions of this question as the years have
passed, the relationship between the office of the Comptroller of the
Currency and the Federal reserve banks has not varied materially
from that which was originally contemplated. It is only now be-
coming more clearly understood. The agitation has not, however;
entirely subsided and continues to be a source of annoyance and a
disorganizing factor in the operation both of the Federal reserve
system and of the comptroller’s office. While defining precedents
are being developed from day to day and while there is no loss of
independence by the office of the Comptroller of the Currency, the
continued agitation is a most unfortunate influence, and is delaying
the time when a complete and perfect cooperation between these
two great organizations can be accomplished.

The duties of the Federal Reserve Board and the Comptroller of
the Currency are so important and the responsibilities of the indi-
viduals are so great that neither should be subjected to the constant
annoyance and disturbance of this insidious propaganda. During
the formative period it was natural and unavoidable. This time has
long since passed and the practical adjustments have been effected.
For the purpose of clarifying and defining the operation of the office
of the Comptroller of the éurrency the following observations are
submitted:

The office of the Comptroller of the Currency is one of the most
independent in the Government service. It is a part of the Treasury
organization, but the comptroller reports directly to Congress, and
his appointment is made by the President on the recommendation
“of the Secretary of the Treasury, to be confirmed by the Senate, and
his term is not necessarily or usually concurrent with that of the
Secretary of the Treasury. This arrangement was made with the
obvious purpose of protecting the national banks with a leadership
which would be independent of undue influence from other govern-
mental authority. The Comptroller of the Currency should, in the
governmental organization, be the represcntative and the partisan
of the national banks.

The suggestion for the abolition of the office of the Comptroller
of the Currency or the transfer of the essential functions of that
office to the control of the Federal Reserve Board would, at one



REPORT OF THE COMPTROLLER OF THE CURRENCY, 19

stroke, deprive the national banking system of its independent
representation in the fiscal plan of the Government. In spite of
the fact that in the number of banks and in total asscts the Kederal
reserve system is more national than State, and the fact that the
compulsory membership of the national banks was the basis for
the organization of the Federal reserve system, it is now proposed
to deprive them cntircly of their independent status.

The operation of the national banking system is under the most
rigid supervision. When a group of individuals subject themselves
to this striet supervision and to the laws requiring a rigid observance
of fixed principles, it is to be presumed that they should receive some
compensating advantages and that such privileges as they receive
should be of a permanent nature and not be taken away from them
in a summary manner. The independent representation in the
Government fiscal scheme by the national banks was part of the
original contract, and while, for the good of the country at large,
the compulsory cntrance of the national banks into the Federal
reserve system can be justified, nothing can justify their reduction
from their former independent status to one of complete subserviency
to an institution whicE is in its nature part privately and part gov-
ernmentally controlled. The honor of the Government is involved
in t}li\,l observance of all of the implications of any contract which
1t made.

VIOLATION OF FUNDAMENTAL PRINCIPLE OF TRUSTEESHIP.

Assuming that the powers of the Comptroller of the Currency
should be transferred to the Federal Reserve Board, or that the
comptroller or some one acting in a similar capacity should be under
the divection of the board, the anomalous condition would be imme-
diately created by which a trustee relationship would be entered
mto i which the trustee would have a proferential claim against
the trust which was administered. With the powers of the Comp-
troller of the Currency exercised under the direction of or by the
Federal Reserve Board we would have a Federal reserve system
composed of one group, the State banks, entirely relieved of super-
visory regulation, and another group, the national banks, subjected
to the supervisory regulation of its principal creditor.

With his present independent status the Comptroller of the Cur-
rency has a primary duty toward the national banks. If he were
under the direction of the Federal Reserve Board he would be obliged
to direct the operation of the national banks in the interests of their
greatest creditor. The national banks would he compeiled to carry
on their affairs under the supervision of this sort of a creditors’ com-
mittee, while their competitors, the State banks, would operate
independently.  While the whole principle is wrong, the discrimi-
nation would be so unfair and so vicious that the only possible way
to restore equity as between the two types of banks would be to
subject State banks to the same supervisory regulation as the national
banks. This would probably be mpossible for legal reasons, and if
legally possible would result in the withdrawal of the State banks
from the system.

In addition to the injustice of the violation of the direct implica~
tion of a contract and the unfair discrimination as between the two
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classes of banks, this proposal would violate the fundamental principle
of trusteeship, which is that a trustee must not have interests which
conflict with the interests of his trust; neither must he have con-
flicting duties as between different classes of interests.

The authority and powers of the Comptroller of the Currency over
national banks is both judicial and supervisory, and if he were under
the control of the Federal Reserve Board, in passing judgirent and
directing operations he would do so in the position of one who had
an interest apart and often opposed to the interests of the institu-
tions under his direction. He would be under constant pressure to
direct the operation of the national banks in the interest of the
Federal reserve banks, which are their potential and usually actual
creditors.

As the Comptroller of the Currency has the responsibility for putting
a naticnal bank into the hands of areceiver, and for the operations of
the receiver, a dual relationship between the insolvent banks and the
Federal reserve banks would be even more impossible and repre-
hensible than in the case of operating institutions. The Federal
reserve baunks are, in most cases, the secured creditors of banks which
fail. They have a claim on the selected paper of the bank, and their
interest would be to press this paper for payment as rapidly as
possible, regardless of the eflect which such action would have upon
the depositor, who is a general creditor. In many cases it is found
that the Federal reserve bank has practically all of the good assets
and some of the doubtful ones to secure its claim. Quick action
frequently destroys equities which are very valuable to the depositors
and to the other subordinate creditors.

Bankers of the United States are trained to the point of view of
proper administration of trusteeship. It is, to my mind, inconceiv-
able that they shouid, for one moment, without protest, permit a
relationshin to develop which would clearly result in the creation of
a trustee who would not only have a dual relationship toward his
trust but a dual relationship for obviously conflicting interests. It
would be a national calamity to the depositing classes of the United
States if their interests were not to be represented by authority
igldeipcndont of the greatest preferred creditor, the Federal reserve

anks.

EFFECT ON REMEDIAL ACTIVITIES OF COMPTROLLER.

The unadvertised but chief function of the office of the Comp-
troller of the Currency is keeping banks from failing, and not operat-
ing receiverships. To accomplish this the Federal rescrve system
is the most valuable instrument conceivable, but to use this instru-
ment for the protection of the banking situation the comptrolier

ersonally and through his examiners frequently approaches the

ederal reserve banks as an applicant for the extension of credit.
Can the comptroller, in this situation, successfully sit on both sides
of the counter and represent the needy bank and protect the assets
of the Federal reserve bank from which he is trying to borrow?
It may be possible to find a few men who are of such judicial nature
that they can fight aggressively on both sides of an issue of this kind,
and if so they could satisfactorily fill this position, but it is my
observation that the type of good fighting examiner who saves banks



REPORT O THL COMPTROLLEDR OF THE CURRENCY, 21

which are in difliculty is not always judicial as regards the protec-
tion of prospective creditors of the institution which he is struggling
to save. In my brief tenure of office I have found that this situa-
tion often produces conflict between the representatives of the
compireller’s oflice and the representatives of the Federal reserve
bank. I am glad that this is so. Lach has interests to protect,
which interests ave not absolutely identical. The results of this
healthy partisarnship have been good, and any troubles that have
grown out of it are incidental and minor as compared with what
would happen if the Federal Reserve Board were charged with
entire responsibility of relieving distress and conscrving the assets
without the stimulating pressure of independent governmental
influcnce. Where ¢ffcctive cooperation between the examiner and
the Federal reserve bank is not established under the present method
it is, to my mind, a justification for the removal of either the comp-
troller or his examiner, or of the responsible official of the Federal
reserve bank. The present relationship is healthy and natural and
would not be improved by the type of hybrid comptroller that would
be under the orders of the Federal Reserve Board.

NO DUPLICATION INVOLVED.

The principal arguments adduced in favor of the abolition of the
oflice of the Comptroller of the Currency are that duplication would
be avoided and that a force examining all of the member banks would
be more cconomically administered than one force under the comp-
troller, examining the national banks, and another under the Federal
Reserve Board, examining the State banks. It should be thoroughly
understood that under the present arrangement the examination of
the Comptroller of the Currency is for supervisory purposes as well as
for credit purposes.  Examination of the State member banks by the
Federal Reserve Board is necessary for credit purposes primarily. The
reports of examinations of national banks are available at the present
time to all Federal reserve banks;and while I naturally think they ave
good, I also believe thatby consultation and cooperation with the ofii-
cialsof the Federal Reserve Board and banks it will be possible to effect
material improvement along the line of credit information and pro-
moting the general liaisen between the member banks and the Federal
reserve banks. It is quite possible that the lavge orgunization now

raintained in the office of the Comptroller of the Currency might be
inercased so that it could, with cconomy and perhaps equal eflicicuey,
carry on the credit investigations and examinations now boeing con-
ducted by the Federal reserve banks. I do not, at the present time,
advocate this, but it would effect the desived economies with et
less violence to the fundamentals of the American banking system
than would the abolition of the independence of the Comptrotler of
the Curreney. This would possess the advantage of an examination
which would be very independent, but it would possess the disad-
vantage of depriving the individual Federal reserve batks of control
and knowledge of local conditions through their direet representa-
tives.
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PRESENT CORDIAL RELATIONS BETWEEN OFFICE OF COMP-
TROLLER OF CURRENCY AND FEDERAL RESERVE BANKS.

At the present time the most cordial relationship exists between
the office of the Comptroller of the Currency and the management of
the Federal reserve banks. The Bureau of the Comptroller of the
Currency is, in times of emergency, always anxious to assist the
Federal reserve banks by the Toan" of examiners or otherwise, and
meets with complete reciprocity from them.

LEGAL COMPLICATIONS.

The assumption in the above is that the Federal Reserve Board
would possibly appoint, and certainly have under its control, a
single individual exercising powers to a certain degree analogous to
those at present attaching to the oflice of the Comptroller of the
Currency. An arrangement of this kind seems to me the only one
which is conceivably practical. The suggestions, however, usuall
take the form of having the Federal Reserve Board, as a boar(f:
assume the functions of the Comptroller of the Currency. All of
the arguments against the type of comptroller who would act in such
a capacity would apply with equal force if the board attempted, as
such, to perform these duties. There are, however, additional
reasons why it would be impossible for the board, either directly or
through a subcommittee, to act in this capacity. The office of the
Comptroller of the Currency has been in existence for 60 years, with
all of the responsibilities and duties vested in a single person.  Around
this office have grown up traditions, customs, and precedents based
upon rulings and decisions. These have become so fundamentally
integrated with the operation of national banks and with the person
of the comptroller that it would be impossible, as a practical matter,
to attach them to the board or to a committee of theboard. Many
ol these precedents have been established through opinions of the
Supreme Court of the United States. The court has referred to the
comptroller as a person possessing a quasi-judicial status. What
would become of these precedents and decisions if the office of the
Comptroller of the Currency were abolished? In other words, if the
opinions of the Supreme Court and the rulings of the comptroller’s
office arc based on the general theory that the comptroller is a
single person, exercising quasi judicial, as well as executive powers
and it were attempted to transfer those powers to a board, would not
these precedents and rulings be seriously disturbed? Whoever
takes over the powers and duties of the Comptroller of the Currency
must, as a legal and administrative necessity, also take over the
status of the comptroller as evolved by customs and precedents and
as interpreted by the courts. This can only be done by an individual.
The oflice itself, therefore, could not be abolished or be transferred to
a group of individuals without annuling the fundamental purpose of
the national bank act and thereby disrupting the national banking
system.
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REDUCTIO AD ABSURDUM.

The oflice of the Comptroller of the Currency has to be organized
for quick and summary (%ooisions. A mob of depositors is never com-
lacent enough to await the deliberations of a town meeting. If the
Pederal Reserve Board is composed of the men of ability and force
of character that has typified this board in the past, cachmember,in
self-respect, will insist on expressing himself and impressing his per-
sonality on any proposed methods for relief, and the fire wagon, if
it arrives at all, will approach in orderly and dignificd fashion long
after the last wisps of smoke have floated away and the ashes cooled.
This statement would still be made if absolute assurance could be
given that the ablest men in the world would always sit on this board.

T

“Boards 1s boards.”
INYUSTIiCE TO NATIONAL BANKS.

I can not resist a feeling little short of resentment that so many
suggestions and so many tendencies sesm dirccted along lines preju-
dicial to the national banking system. If we are to have a national
banking system over which the Government exercises supervisory
conirol, that control must be in the hands of an independent executive
and not the representative of a preferential creditor. The only fair
and only logical thing to do is etther to continue the present system
with an independent comptroller, or abolish the system entirely. A
man can not serve two masters, and a trustec who will act for two
conllicting interests is ipso facto incompetent either mentally or
morally.

RESPONSIBILITY OF THE COMPTROLLER OF THE CURRENCY.

The Comptroller of the Currency possesses many great emergency
powers susceptible of arbitrary and rigid enforcement, but it 1s not
contemplated that they should be used in an unreasonable way. IHe
should not confuse the powers which were conferred upon him for
emergency purposes as being properly exercisable under normal con-
ditions. He has at times to act in a capacity that is both judicial
and executive.  While conscious of the independence of his oflice from
the interference of governmental authority, he should realize the
more keenly his responsibility for fairness in judgment and temper-
ance, with firmness 1n execeution.  Ile is appointed for a specific pur-
pose.  That purpose is that he should, so far as he can, sce that the
aflairs of the national banks are administered in accordance with the
law, that the safety of the depositors and creditors of the bank are
protected, and that the capital required for this purpose is maintained
unimpaired. To do this effectively and broadly ile should be con-
cerned, not paternally but as a servant of the system in all matters
of legislation and governmental action which may threaten the
mmterests or promote the prosperity of the pational banks. e is
entitled to detailed information gathered by his examiners, and this
information and all of his powers should be used as a sacred trust in
the furtherance of the purposes for which they were given him. To
deviate from this course would be malfeasance of office. To have the
right to information for one purpose and to use it for another is to be
unfaithful to & trust.

3
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There has never been a time when the majority of the national
bankers of the United States desired any improper thing. To be-
lieve otherwise would be a manifestation of distrust and suspicion
toward those men, who, in the communities in which they live, avo
the most trusted and the most respected. A man does not sclect as
a guardian for his savings a person whose character he does not
respect. It is an eminently respectable class with whom the comp-
troher has to deal in the national banks of America, and if he doos
not approach his duties with a feeling of humility he is ufiworthy
to exercise the powers conferred upon him. Responsibility should
be personal, and if responsibility is abused the person exercising it
should be summarily shorn of his powers.

LEGISLATION ENACTED.

Subsequent to the presentation of the comptroller’s last annual
report to Congress the only Jegislation affecting national banks and
the Currency Bureau were those relating to State taxation of national
banks and the organization under authorization of and supervision
by the Comptroller of the Currency of agricultural eredit corporations.

Section 5219 of the Revised Statutes of the United States, author-
izing State taxation of national banks, provided that the shares of
stock should be included in the valuation of the personal property
of the owner or holder of such shares and that the State might
determine and direct the manner and place of taxation of all the
shares of national banking associations located in the State, subject
only to two restrictions: Firsi, that the taxation should not be at a
greater rate than that assessed upon other moneyed capital in the

ands of individual citizens of such State, and, sccond, that the
shares of national banking associations owned by nonresidents of
such State should be taxed in the State or town in which the bank
was located and not elsewhere. The section further provided that
the real property of national banks could be taxed to (he full extent
according to its valuc as other real property was taxed.

On March 4, 1923, the section was amended to permit the State
to use any one of three forms of taxation: First, tax the shares;
second, inclusion of dividends derived from shares in the taxable
income of an owner or holder thereof; and, third, taxation of the
income of such asseciations. "The entire section, as amended, reads
as follows:

The legislature of cach State may detecinine and direct, subject to the provisions of
thig section, the manner and place of taxing all the shares of national banking asso-
ciations located within its limits. The several States may tax said shares, or include
dividends derived therefrom in the taxable income of an owner or holder thercof, or
t-a}ilthe income of such associations, provided the following conditions are complicd
witir:

1. (a) The imposition by said State of any one of the above three forms of taxation
shall be in licu of the others.

(b) In the case of a iax on said shares the tax imposed shall not be at a greater rate
than is assessed upon other moneyed capital in the hands of individual citizens of
such State coming into competition with the business of national banks: Provided,
That bonds, notes, or other evidences of indebiedness in the hands of individual
citizens not employed or engaged in the banking or investment business and repre-
senting merely personal investments not made in competition with such business,
shall not be deemed moneyed capital within the meaning of this section.

(c) In case of a tax on the net income of at association, the rase shall not be higher
than the rate asscssed upon other financial corporations nor higher than the highest
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of {he rates assessed by Lhe taxing State upon the net income of mercantile, manu-
facturing, and business corporations doing business within itg limits.

(d) In case the dividends derived from the said shares are taxed, the tax shall not
be at a greater rate than is assessed upon the net income from other moneyed capital.

2. The shares or the net income as above provided of any national banking associa-
tion owned by nonresidente of any State, or the dividends on such shares owned by
such nonresidents, shall be taxed in the taxing district where the associaiion is located
and not elsewhere; and such associations si:a]l make return of such income and
pay the tax thereon as agent of such nonresident sharcholders.

3. Nothing herein shall be construed to exempt the real property of associations
from taxation in any State or in any subdivision thereof, to the same extent, according
to its value, as other real property is taxed.

4. The provisions of section 5219 of the Revised Statutes of the United States as
heretofore in force shall not prevent the legalizing, ratifving, or confirming by the
States of any tax heretofore paid, levied, or assessed upon the shares of national banks,
or the coliecting thereof, to the extent that such tax would be valid under said section.

NATIONAL AGRICULTURAL CREDIT CORPORATICONS.

On March 4, 1923, Congress passed an act known as the nationsl
agricultural credit act, which authorized the organization of agri-
cultural credit corporations with a minimum capital of $250,000, these
corporations to be organized under and to be subject to the super-
vision of the Comptroller of the Currency, the comptroller heing
authorized to examine them in the same manner as national banks
are examined. Such corporations have power:

(1) To make advances upon, to discount, rediscount, or purchase,
and to sell or negotiate, with or without its indorsement or guaranty,
notes, drafts, or bills of exchange, and to accept drafts or bills of
exchange, which—

(@) Are issued or drawn for an agricultural purpose, or the pro-
ceeds of which have been or are to be used for an agricultural purpose:

(h) Have a maturity, at the time of discount. purchase, or accept-
ance, not exceeding nine months; and ' '

(¢) Are secured at the time of discount, purchase, or acceptance
by warehouse receiptls or other like documents conveying or securing
title to nonperishable and readily marketable agricultural products,
or by chattel mortgages or other like instruments conferring a first
and paramount lien upon livestock which is being fattened for-
market,

(2) To make advances upon or to discount, rediscount. or pur-
chase and to sell or negotiate with or without its indorsement or
guaranty, notes secured by chattel mortgages conferring a first and
paramount lien upon mataring or hreeding livestock or dairy herds,
and have a maturity at the time of discount, rediscount, or purchase
not exceeding three vears,

Jteal estate necessary to their business may be held, and obligations
primarily secured by mortgage on livestock may be additionally
secured by real-estate mortgage.

Total indebtedness is limited to ten times the amount of capital
and surplus. :

Loans to any one interest are limited to 20 per cent of capital and
surplus except loans sccured by nonperishable, readily marketable,
agricultural products in warchouse, which arc limited to 50 per cent
of such capital and surplus.

Such corporations arc prohibited from dealing in livestock.
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Interest chargeable is that allowed by the laws of the State in
which located. A

Bonds or other obligations of the United States equaling 7% per
cent of its aggregate mndebtedness must be kept on deposit in the
Federal veserve bank of the district in which any such corporation
is located. These bonds may be veleased to provide funds to enable
such corporation to protect or preserve any property pledged or
mortgaged to it.

In chartering such corporstions the Comptroller of the Currency
is required to consider the exient to which the business to be trans-
acted is safeguarded by State laws respecting warehousing of com-
modities and mortgages on livestock.

Provision is made for competent and disinterested inspection of
livestock through a corps of inspectors licensed by the Secretary of
Agriculture but employed by the loan companies.

The act also authorized the organization of corporations known as
rediscount corporations under a like charter and supervision. These
corporations were required to have 4 minimum capital of $1,000,000,
and they were not required to maintain a deposit of bonds, but their
powers were limited to the following:

(1) Upon the indorsement of any national agricultural credit
corporation, or of any bank or trust company which is 2 member of
the Federal reserve system, to rediscount for such corporation, bank,
or trust company, notes, drafts, bills of exchange, and acceptances,
which conform to the requirements of loans, discounts, or purchases
by the loan companies. (Such indorsement shall be deemed to be a
waiver of demand notice and protest by such corporation as to its
own indorsement exclusively.)

(2) To discount or purchasc notes, drafts, or bills of exchange
issued or drawn by cooperative associations of producers of agri-
cultural products, provided such notes, drafts, or bills of exchange
are securcd at the time of discount or purchase by warehouse receipts
or other like documents conveying or securing title to nonperishable
and readily marketable agricultural products and have a maturity
at the time of discount or purchase not exceeding nine months.

(8) To sell or negotiate with or without recourse any note, draft,
or bill of exchange discounted or purchased hercunder.

Limitations as to total indebtedness or as to advances to any one
interest by such rediscount corporations are subject only to the
regulations of the Comptroller of the Currency.

Taxation of both the original loan companies and the rediscount
corporations is such only as may be provided by law iu the case of
national banks.

CONDITION OF NATIONAL BANKS AT DATE OF EACH REPORT
CALLED FOR DURING THE YEAR.

In the year ended October 31, 1923, each national bank in opera-~
tion was required to submit, in accordance with the provision of
section 5211 of the Revised Statutes, four reports of condition as of
various dates.

The consolidated returns from reporting national banks at dates of
the several calls during the year are shown in the following table:
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Abstract of reports of condition of national banks on dates indicated.

[In thousands of dollars.}

CURRENCY,

27

Dee. 29, Apr. 3, June 30, Sept. 14,
1922—8, 22) 1923—R8,229 1923—-8, 241 1923—8,239
banks. banks. banks. banks.
RESOURCES, ,
Loans and discounts (including rediscounts) .. 11, 599, 663 11,667,959 , 11,817,671 11,934, 556
Overdrafts. ...... teeemeeaminereseteseirnaeannns 13,045 11, 662 10, 430 12,
Customers’ lability account of ucceptauces ..... 0" §26 157,131 153, 485
United Siates Government securities owned.... 2, 65b 5()0 2 (;94 207 2,693, 846 2,602, 762
Other bonds, stecks, securities, ele............. 2,347, 479 31ﬁ 913 ,375, 837 2,398,304
Banking huuse furniture and fixtures.......... 470,044 4;0 b8 493,324 504, 731
Other real estate owned. .. ........n..oos veseen 75,178 2 139 8:, 133 86,412
Lawful reservo with Federai reserve banks..... 1,220, 847 1, 1:9 500 1,142,736 1, 169 345
Liems with Federal reserve banks in process of
eolection.. . ooeiiiiiiiiiii s 455,792 424,620 306,911 463, 456
Cashinvaultee.oeeivioniniinonne N 391, 840 3.)0 147 291,108 361 485
Amount due from national banks, . ......... 1,065, 820 1, 085 749 9!0 014 960, 769
Amount due from other banks, bankers, and’
tIUSt COMPADICS. coi e eitiinnesraniosocrnnnns 316, 958 300, 990 205, 660 202,974
T xchanges for clearing house...coveeeeaeaaa.. 777,572 £26, 224 4M), 333
Checks on other banks in the same place....... 70,088 o7 396 68, 283 49 560
Outside checks and other cash items. .......... 62,221 o3, 942 71,578 59 408
Redemption fund and due from U. S. Treasurer. 36,825 36, 895 37,108 36 934
Other 8556tSmeursnancnnieniineiiieiiriininnns ! 20‘), 947 154, 962 146, 643 144, 162
Y E | 24,974,057 | 21,612,113 | 21,511,766 21,712,876
LIABILITIES. }
Capital stock paid in..coeiiiiiiiiieiinianiaaaa, 1,317,010 1,319,144 1,328,891 1,332,394
Suiplus fund 1,075, 545 1,067, 652 1,070,616 1,068,320
Undivided profits, less expenses and taxes paid. 528,924 486,172 47() 205 523,010
National bank notes outstanding............... 723,819 728,076 ;00 001 731,479
Due to Federal reserve banks. ........oooooi.. 28,109 26, 517 24 194 29, 763
Amount due to national banks................. 1, 030 961 1,015, 525 838 227 905, 104
Amount due to other banks, bankers, and irust
COMPANICS e v eerserrinernriennsanensunnrennns 1,691,307 1,644, 488 1,546,777 1,510, 873
Certified checks outstanding. . ................. 218 464 ]48 477 54,123 130, 547
Cacshier’s checks outstanding. ... 287,733 ]76, 155 199 064 167,157
Demand deposits. ;- veeeenrencreraueeanannnns 9, 535,995 9,180, 624 9,288, 208 9,331, 368
Time deposits (including postai savings).. ..... 4, 318,736 4,580, 216 4 55 162 4,864, 369
United States deposits P TP 304 176 264,279 192 135 101,649
Tolal @ePoSits. e oieeveiieaierieanncassannenss 20 481 17 ,nee 281 16, 807 980 17, 040 530
United States Government, socirities borrowed. 4 615 34,080 4, 952 36,983
Bondsand securities (other than United States)
DOITOWOd. cee st ieniiiiiiieisiaeneianaanaas 2,048 4,161 2,977 2,750
Bills payable (including all obhgatmns repre-
senting borrowed money other than redis-
COUTES Y + e aaaeneamannennssaseassonnonsances 310, 7St 370, 165 370,921 352,995
Notes and bills Tediccounted (including ac-
ceptances of other banks and foreign bills of
exchange ot drafts sold with indorsement). .. %2, 421 200, 467 352,801 400, 799
Lettera of credit and travelers’ checks outstand-
4,889 5,542 &, 560 7,503
A( Lepmnccs executed for cus
furnish dollar exchange (Jess thoso purchased
ordiscounted).......ieiiiiiiiiii i, 199, 844 200, £73 172,208 145,786
Acceptances executed by other banks...... 23 631 26 144 .iO 409 18 897
Liabilities other than those stated above. ... ... 40 049 43,96 45,236 51 430
L ) S 21,612,713 | 21,511,766 21,712,876

21,974,957 |

1Includes customers’ liability under letters of credit.

CONDITION OF NATIONAL BANKS,

SEPTEMBER 14, 1923.

The combined resources of all reporting national banks, September
14, 1923, were $21,712,876,000, or $786,777,000 greater than on

Scptcmber 15, 1922,

Analysis of items of resources and liabilities follows:
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RESOURCES.

LOANS AND DISCOUNTS.

Loans and discounts, including rediscounts of $400,799,000,
amounted to $11,934,556,000, showing an increase during the year
of $698,531,000.

The percentage ratio of loans and discounts to total deposits,
Sept.emger 14, was 70.04, compared with 67.69 September 15, 1922.

OVERDRAFTS.

Overdraits increased between September 15, 1922, and September
14, 1923, from $12,141,000 to $12,950,000.

CUSTOMERS’ LIABILITY ON ACCOUNT OF ACCEPTANCES.

The liability of customers on account of acceptances executed by
reporting banks and by other banks, for the account of reporting
banks, amounted to $153,485,000, compared with $171,190,000
September 15, 1922.

UNITED STATES GOVERNMENT AND MISCELLANEOUS BONDS AXND
SECURITIES.

Holdings of United States Government securities were increased
in the year $200,270,000, and amounted to $2,602,762,000 Septemnber
14, 1923.

Other miscellaneous bonds, stocks, and securities amounted to
$2,398,304,000, and show an increase in the year of $108,522,000.

BANKING HOUSES AND OTHER REAL ESTATE, ETC.

Banking houses, furniture, and fixtures were valued at $504,731,000
September 14, compared with $459,020,000 a year ago, while other
real estate owned was increased in the year from $67,789,000 to
$86,412,000.

LAWFUL RESERVE AND ITEMS WITH FEDERAL RESERVE BANKS
IN PROCESS OF COLLECTION.

Although aggregate deposit liabilities show an increase in the year,
the net feposits, including deposits of nonmember banks in Alaska
and Hawali, on which reserve was required, September 14, 1923,
amounted to $12,277,560,000, compared with $12,051,224,000
September 15, 1922. The actual amount of reserve required was
reduced between September 15, 1922, and September 14, 1923, from
$1,136,691,000 to $1,135,859,000, and the reserve of member national
banks with Federalreservebanks, September 14, of $1,169,345,000, was
$62,759,000 less than a year ago.

Items with Federal reserve banks in process of collection show an
increase in the year of $44,533,000, and amounted to $463,456,000
September 14, 1923.
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CASH IN VAULT.

Cash in vault was increased in the year from $331,951,000 to
$361,485,000.

BALANCES DUE FROM BANKS AND BANKERS.

The amount due from national banks was $960,769,600, or
$102,926,000 less than a year ago, while the amount due from banks
other than national was $292,974,000, or $6,567,000 less than on
September 15, 1922,

EXCHANGES FOR CLEARING HOUSE.

Exchanges for clearing house show a reduction in the year of
$133,186,000, the amount on September 14, 1923, being $481,585,000.

MISCELLANEOUS ASSETS.

Assets consisting of items not included under the foregoing classi-
fication aggregateﬁ $290,062,000, and show a reduction in the year
of $36,613,000.

LIABILITIES.

CAPITAL, SURPLUS, AND UNDIVIDED PROFITS.

The average book value of national bank stock at $100 par, Sep-
tember 14, 1923, was $219.43 compared with $220.97 Scptember 15,
1922.

Capital stock paid in and surplus funds show increases in the yoar
of $25,272,000 and $26,123,000, respectively, while undivided profits
show a reduction of $16,037,000. Capital stock amounted to $1,332,-
394,000; surplus funds, $1,068,320,000; and undivided profits,
$523,010,000, on September 14, 1923.

CIRCULATING NGCTES OUTSTANDING.

The liability of national banks on account of circulating notes out-
standing, amounting to $731,479,000, Septomber 14, was greater than
at the date of any call since March 4, 1915, when the amount out-
standing, largely due to the issuance of emergency currency under
the act of May 30, 1908, was $746,517,000. The increase in the
amount of circulation outstanding in the past year was $4,690,000.

DEPOSIT LIABILITIES.

Aggregate deposits were $17,040,530,000, showing a slight reduc-
tion since December 29, 1922, st which time the amount was $17,420,-
481,000, but an increase over the amounts reported April 3 and Juna
30, and an increase in the year of $441,768,000.

Of the total deposits balances due to correspondent banks and
bankers show a reduction in the year of $270,838,000; demand de-
posits, including United States deposits, an increase of 817,457,000,
and time deposits, including postal savings, an increase of $695,-
149,000.
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SECURITIES BORROWED.

Liabilities of reporting banks for United States Government securi-
ties borrowed amounted to $36,983,000, and for other miscellaneous
bonds and securities, $2,750,000. Both of these items show reduc-
tions during the year, the decline on account of Government securi-
ties was $1,121,000 and other miscellaneous bonds and securities
show a reduction of $240,000.

MONEY BORROWED.

Obligations on account of money borrowed in the form of bills
payable September 14 amounted to $352,995,000, and incident to the
rediscount of notes and bills, $400,799,000. Bills payable and redis-
counts show increases in the year of $171,230,000 and $153,240,000,
respectively. The amount of bills payable was exceeded, however,
at dates of the two preceding calls, but the liability on account of
rediscounts was greater than at the date of any call since December 31,
1921, when the amount was $523,606,000.

BANK ACCEPTANCES AND OTHER LIABILITIES.

Acceptances executed for customers and to furnish dollar exchange,
and by other banks for the account of reporting banks, amounted to
$164,683,000 compared with $183,369,000 September 15, 1922.
Letters of credit and travelers’ checks outstanding, amounting to
$7,503,000, show an increase in the year of $864,000, and liabilities
not enumerated above were $51,430,000, or $326,000 less than a
year ago.

AGGREGATE ASSETS AND LIABILITIES,

The aggregate assets of national banks September 14, $21,712,-
876,000, were in excess of ‘the amount reported at the date of any
call since November 15, 1920, with the exception of December 29,
1922, when the amount was $21,974,957,000, and show an increase
in the year of $786,777,000.

Statement showing the principal items of resources and liabilities
of national banks in each State, Alaska, and Hawaii, at close of
business, September 14, 1923, follows:



Principal items of resources and liabilities of national banks September 14, 1923.

{In thousands of dollars,)

1,699 |

66,416 :

¢ i Circu-
3 Other Due from’ P 3
Num- Loans, United s lation Bills s
. " bonds, | Cash in | banks and ; s . . Total > | Redis- Total
States, etc. g’;;fsl ;"fg}ggﬁi . e;flﬁ(tfes stocks, | vault. |othercashi Cepitel. | Surplus. | Profits. qu:.led- deposits, gg{é counts, | assets,
. * ete, items, : ing, .
MAINC. e eaneneenennannnn 60 61,144 | 15719 | 35,678 1,985] 11,148 7,345 4,95 4422| 550] 104,679 713 857 , 567
New Ham 5 4,004 | 12888 | 11,158 | 1,831 )53 5,365 4416 2718 5071 51,654 | 1,028 3u 71,613
Vermont. . 7] 301 6913 | 14,341 1,028 51144 5,110 2,577 | 2141 4215 43,286 | 1,005 | 1,03 59,778
Massachuse 157 736,736 | 109,330 | 130472 | 14,382 156,150 | 67,867 53,341 | 36,614 | 21,250 | 042,003 | 10,369 | 55,255 | 1,222,367
Rhode Island . ........... 17 39, 268 9,283 12,662 1,492 7,492 6,320 4,575 4,847 4,705 50 359 459 205 71,759
Conneeticut...oceeueceanann.. 62 132 320 35,972 | 29,059 , 509 ! 31,683 21,312 15,73 9,932 12,828 18’1, 009 3,051 1,585 245,933
Total New ]‘ngland !

States. coneaceanita... 399 1,035,222 190, 140 l 233,366 | 26,527 ! 220,149 113,319 $5,620 1 60,669 | 33,618 | 1,373,080 | 17,525 | 59,320 | 1,800,017
NewYork....oooneinnnannn. 515 | 2,372,182 616,128 507, 1§9 47,065 803,211 221,477 268, 809 12(_5, 481 | 77,910 | 3,623, 225 83,045 | 67,564 | 4,571,937
New Jersey. . 241 630, 899 80, 054 182,256 | 14,108 70,117 34, 977 30,813 15,536 | 16,748 559,778 | 10,661 3,214 703 503
yemmsyivenla. Rl AL\ D) Smin el sman) MBS 00| eS| e 2uuT) me | Sl 50018

claware ... 5,38 506 5 5 £ 7
“arvland.........oo.ol00 851 156,835 | 33,595 | 40,070| 4,258 | 41,871 18,154 10,657 | 7,708 | 9056 | 213082 | 10,356 ( 7,756 | 285663
Distriet of Columbia 14 ! 68,336 0, 041 11,976 2,957 17 728 8,027 6,268 2,381 . 5,654 \ﬂl 29 , 336 1,877 130,819

Total Eastern States ...| 1742« 4,210,997 | 1,110,736 | 1,274,278 | 115,420 | 1,300,884 | 423,604 | 515,959 | 225,719 | 206,473 | 8,633,275 | 165,454 | 89,836 | 8,386,401
\‘irginiq. . PP 180 258,171 41,061 19,651 i 6,610 50, 801 29, 654 22,642 9,201 | 22,239 279,584 | 12,631 | 11,772 390, 464
Wost Virg 15| 128137 | 23641 16,645 | 40781 23,864 12801| 10.464| 5281 10,557 | 156,6i6| 5.700] 1,945 204,315
North Carolina. &1 17.08] 16,569 5,20 3,422 20818] 13503 83101 4,0r2] 872! 121051 60961 10,6391 175122
.\outh.Carolma ......... 84 81,623 13,482 6, 033 2,106 18,942 12,480 5,981 2,619 7,355 93,330 1,488 3,849 129,074
GOOTEIA -+ -ovemnrvmnnsen 97! 109,874 | 16488 452 | 3470 | 25,727 | 13841 | 10,92 4087 10,420 | 17344 | 24| 8173 187,190
Florida. . ... 00000000 58 72,588 | 23,510 | 16156 | 3,15 20,809 9,240 3,652 | 2746] 5704 | 116,08 | 2,716 | 1,223] 141,008
Alabama. . .onioinions 106 SLSOL | 19550 | 10,99 | 3,524 | 23608 ] 13,325 8,034 | 4552 10,269 | 113,22| 1,695| 3,579 185,218
Mississippi-..ooooooooos 31 36,32 350 6,821 | 1,245 %602 4635 2625 | L0401 2855 Gl Los | 3 61,360
LOISIang . . .oonnsonone s 34 70, 561 i3, 038 4301 | 2%64] 16,402 2,950 5 ifr | 1,821 4,434 syeo0| 13s5| 7ol 151w
TeXaS.s.eceeorerancnnnn 569 488,713 160, 41§ 23,343 16, 890 180,625 72, 765 3A6, 206 1 18,136 | 43, ng 645, 9.:)4 17,648 l§, 553 S‘::nO, 173
Arkansas.. 0010101 8 54,002 | 11,865 3,419 | 2138] 13,53 7,81 3484 | L014| 4,347 65,27 1508 | 3,538 57,938
Kentucky..oocooveeaona.. . 138 163, 262 38,673 21,199 5,427 31,788 18,446 12,995 6,679 1 16,100 102,821 9,767 7,7 287, 538
TTRRTICSSCE « - ooeonomvnonn e 105! 139,304 | 23576 | 11,8781 4053 | 32,809 17,164 '236 | 40197 | 1372701 183,187 | 5,150 | 6,169 |  220,7s2
Total Southern States. .| 1,811,487 | 347,919 | 150,240 | 5K,612 | 481,481 | 234,419 ] 139,738 161,511 | 2,190,443 | 69,271 | 88,848 | 2,076,362

AONTHIAO THI 40 Y TIOHIINO0O HHI 0 IYoddd
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Principal items of resources and labilities of national banks September 14, 1925—Continued.
1n thousands of dollars.]

States, ete.

Michigan. . RO
Wiseontsin. .............aa...

To‘tal Middle Western |

North Dakota................
South Dakota................

Montana..........coeeneannn.
Wyoming....o.ooveeeennennnn
Colorado. oo cuvieninnnanannnn
New Mexieo. ..ol
Oklohema......cooveeeneann.

Total Western States ..

Washington.................. :

Oregon......
Californiu .

Total Pacific States ....i

Alaska (nonmember banks). .
Hawalii (nonmember banks)..

Total (nonmember |
banks)

Total United States....

| Circu-
. Other Due from i i
Num- Loans, United bonds, |Cash i lation 1 Bills | pogie Total
ber of | including | States bonds, | Caslin | banks and) (., s s. | Profits, - Tota ay- edis o
bante | overdratte, | seccuritios, | Stocks, | vault. | other cash apital. | Surplus ! Sg;ltd_ deposits, | PP | counts, | assets.
ete. items. ing
367 505, 842 114, 266 126,566 | 20,076 128, 264 63,210 45,712 | 26,752 | 47,570 705,538 | 10,948 | 16,580 928, 503
230 218,151 57, 562 45,806 ¢ 12,702 55,934 32,572 15,703 8,280 | 28,618 304,414 5,197 8,201 407 028
S04 | w3r2e| 169862 | 125185 31,857 304,817 | 94817 | 70,838 | 41,218 | 33,586 1,314,552 | 21,516 | 13,300 | 1,617,844
19| 24025 | 47,992 63442 7,740 60,2561 24200| 16,565 | 9,324 | 13,375 72 1452 | 31000 44243
135 221 | 35,88 | 6414 | 7301 57,065] 259075] 14000 £807| 15271 | 31217 1.448| 6,382 384,281
344 | 360200] TL765| 45,88 | 8486 102760 40,266 22484 | 11,050 | 16,814 | 503,978 | 8927 | 9,265 | 618,532
350 | 251441 47,188 | 21421 | 7236 | 55,075 96,835 | 14720 | 6,100 | 19,297 | 318500 | 4,324 | 8496 | 309,330
33 321,637 63,731 39,110 6,236 114 398 42,488 18,281 12,777 | 18,648 442,897 4,500 | 16,843 561, 826
i
Dol 3,059,720 | 603,240 | 508,020 | 101,753 | 888,460 | 349,663 | 215,393 | 125,217 | 193,180 | 4,273,902 | 58,432 | 82,167 | 5,359,803
(T2 65,48 5, 047 4,953 1,836 | 12,174 7,245 3,453 750 | 4,795 76,447 2,767 | 2,793 ; 93,380
130 63,618 7047 4490 | 1366 ] 12824 6,058 2, 859 747 4145 75,963 | 1890 | 4245, 05,239
132 161, 755 21,490 11,654 3,945 47,923 17,535 9,847 5,087 9,311 201, 548 4,438 9,085 257, 069
266 4153 | 25032 | 13426 | 5086 ] 44.062| 18198 0,556 | 3749 | 11,032| 185,641 80| 24961 234,240
1r 5. 301 7545 757 | 28| 137 7305 3,437 | 1,248 3519 70,317 | 2,368 | 4144 92,383
45 41,577 £300 2815 | 1657] 10,438 3445 20623 517 2,554 52, 440 l 39 868 2,942
143 136,171 31,070 27,698 6,519 47,354 12,900 9,771 2,958 6,218 216, 523 3,137 3,258 255,217
7 28089 3,036 1,259 830 4616 3,050 1,377 352 | 2,237 27,961, 1,224 4,054 40,329
455 215,159 34,247 24, 584 7,0 2,864 30,110 ¢ 8,255 2,827 1 11,592 '3()2 318 ¢ 3,906 | 10,233 370, 449
1,561 , 902, 416 ! 142,714 98,435 30,039 265, 992 105,846 | 51,178 | 18,2357 55,403 | 1,208,458 ; 21,029 | 41,181 i 1,506,250
: 116 150, 590 38, 433 26, 855 5,687 55,192 17,333 | 7,417 3,735 - 7,878 246,352 1 2, 335 4,773 3 202,244
9% 100, 292 26, 157 18,734 3,633 33,147 12, , 470 | 3,661 2,377+ 5,637 160, 413 | 1,094 1,207 189,151
o1 | 5830648 | 116,735 | 79,653 | 15,431 | 183,354 6800 | 38,720 | 18380 35605 815335 : 12,780 | 30,360 i 1,084,506
i 37,049 6,105 3,508 | 1,987 '9 4,865 1,917 368! 2,088 45,604 3, 1,625 61,708
2 28175 8,379 2,209 706 9,062 £100 1,530 651 3,200 40,183 539 552 51,251
1 9,230 2,48 1173 449 2,593 1,460 845 1631 1203 13,321 15 64 16, 856
20 16, 036 3,174 1, 563 1,044 4,324 1,700 903 318 : 1, 066 22,432 480 848 27,852
611 l 925,020 199, 411 136,885 | 28,537 308,868 | 104,793 | 56,802 | 26,626 | 60,756 ! 1,343,010 | 21,254 | 39,438 | 1,673,508
3 %29 1,087 106 178 671 | 130 | 80 63 ; 59 2,603 2,955
2 1,815 2,508 1,074 410 1,581 600 529 65! 440 3,859 7,490
i
! 2,644 3,593 1,180 588 2,252 750 I 600 128 | 499 8,462 |......... l ......... 10,445
8,230 | 11,947, 506 2,395,304 | 361,485 | 3,477, 005

' 2,602, 762

1,332,304 ‘ 1,068,320 ' 523,010 I 731,479 | 17,040, 530 | 352,995
I !

| 400,799 | 21,712,876
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REPORT O THL COMPTROLLER OF THE CURRENCY, 33

NATIONAL BANX ILIABILITIES ON ACCOUNT OF¥ BILLS
PAYABLE AND REDISCOUNTS.

Botween December 29, 1922, the date of the first call covered by
this report, and September 14, 1923, aggregate liabilities cn account
of bills payable and rediscounts of national banks in each Federal
reserve district, excepting the seventh district, show an increasc.
Liabilities on this account, of banks in the seventh or Chicago dis-
trict, were reduced in this period from $72,512,000 to $68,657,000.

The total liabilities on account of bills payable and rediscounts of
all national banks, exclusive of banks in Alaska and Ilawali, non-
members of the Federal reserve system, Scptember 14, 1923, are
shown in the following statement, by Federal reserve districts, as of
the date of each call during the report year:

Total borrowings of national banlks on account of bills payable and rediscounts in each
Federal reserve distriet at dale of each eall during year ended September 14, 1923,

[In thousunds of dollars.}

No. L. No.2. | XNo.3. No.4. . No.5. No. 6, No. 7.
! : '

District ‘ Distriet | Distriet | Distriet { Distriet © District | District

Pee. 29, 1022 : { i :
Bitls payabie. .oooee e 996 1 103,759 | 30,280 | 23,006 28,440
Rediseounis. ...l i 2997 1 35,005 ¢ 8,280 1 18,003 28, 280
Tokat .o i 130,840 47560 42,900 56,710 .
Apr. 3, 1928 H
Billspayable. ..ol
Rodiscounis. . o....oo..oi...
Totalo oo
June 30, 1923 :
Biils payable. ..o !

Rediseounts. ...l .

Totaloo oo e,

Sepi. , 1933:
Bills payable. ...
Redisceants ..ol

PToial ool

L2108 0 5211 8,169 1

o o |
District | District i Disteict | District
Nog | No.9.  Ne.to. | N1

Dee. 29, 1922:
Bills payable .
Redisconnts ...l

Total oo

Apr. 3, 1923: |
Billspayable. ... j

9.666 |
Rediscounts. ..o eeeoeiiiiiiiL o

16,570

Total .o :

June 30, 1923: i
11,801

1iils payable 25,102 . 370,021
Rediscounts_ ool 25, 441 40,981 1 352,80
Tolal o 37,282 | 66,083 | 723,72

Sept, 11, 1923

Billspayable 13,191 19,797 21, 066 I 352,995

3

Rodiscounts . 29 883 1 26,036 | 39,175 400,799
T U Coa2,7u 60,241‘ 753,794




34 REPORT OF THE COMPTROLLER OF THE CURRENCY.
LOANS AND DISCOUNTS OF NATIONAL BANKS, JUNE 30, 1823.

The loans and discounts of national banks, including rediscounts,
amounted to $11,817,671,000, June 30, 1923, showing an increase in
the fiscal year of $569,457,000. Of the total loans and discounts,
83,563,654,000 were eligible for rediscount with Federal reserve
banks. Loans secured by bonds and other Government obligations
aggregated $259,797,000, of which $25,665,000 represented loans in
excess of 10 per cent of capital and surplus, made in accordance with
the provision of the act of September 24, 1918.

The largest percentage of loans and discounts was on time paper
of individuals or firms, not secured by collateral, and amounted to
$6,176,743,000. Time paper secured by stocks and bonds amounted
to $1,519,317,000, and demand émger secured by stocks and bonds,
$1,463,203,000. Loans secured by real estate aggregated $462,-
1737(,1000, of which $246,624,000 were reported as secured by farm
ands.

A classification of the loans and discounts of national banks in
reserve cities and States. June 30, 1923, follows:



Loans and discounts of national banks, June 30, 1923.

{In thousands of dollars.}

i

! . e b 2] . s =42
] On demand. On time. Secured by im- : Secured by real estate| . § 25 B g sg
: - proved real es- mortgages or other liens | g =] [+ e 2 ag .
T o || LA b tate under au- on realty not in accord- | § | s o 2 SaS
g2 8% g 3 CEh thority of sec. ance with sec, 24, Federal § 3 =P ’E C;", 3 s
By =2 =2 8% 24, Federalre< | reservoact, asamended. | & | ™ | 3 = 2 ey
29 ¢ 3 N I A 5 serve act, as 2 g9 9, 3, lgoN
= E H P P =] ¢ @ 1 (=] 'ﬁ I3} g, 22 S .
=22 0T g3 g o8 ! ;'2 amended. - | 851838 g% wg |Sux
A3 | &8 |28 | Ef & g2 | 1. For debts 4 23|83 €3 | T3 |8s=
e -1 EE) °g - 2 1 §F previously | 2. Allother| & g‘g‘ o g ;:g‘f) =% 9-2 P
Cities, States, and R - S 3 -2 B T 83 contracted | realestate | 2 | S3 | &= o ‘a 201858
Territories. 88 g |ZF |8 | § ! ®kg (sec. 5137, loans. 5 |58 p2 3 | %3 lsga
g, =~ |22 |88 | z g% . JR.JS,T.8). £ | &3 | =3 &3 123|223
D i = ~ L 2~ { =2 = 55 =
°8 . % |8%.lez i % gz £ ! < 155|232 23 [ E8 |88%
a .. % Zgg; <8 . & | °3& 3 . | & ° 12 |E8 s | 58 |82
2830 L |25%| =3 5 [ wER 1 4 & s x4 |S 818 Lz 2% | 87 |22y
Buf) £ |BEgl®Eis & 982 | B 3 H o Bs 18 |8 818 1838 © %z 1=&8
EES! g |ZEE BES . 3 | wfe | 3 e s 1Zg1 =2 28| g[8 |g~ 3 5 |g5%
st & 323! R ® " w = - - 3 = . 7 S
22 5 BgEies P lBez| gk e T B SR BRI 2 |E B2
Sai ¥ 2. P ael < o=} 5 = 5 18 2 = < S 3 1} 2
ATT 2 wgmhIETT L Z lvﬁ“ & g lg e &3 2= 18 & < = |=«€°
: ‘ — - . ) : ‘ e e 5 - .
CENTRAL RESERVE . l i 1 l i i
CITIES. : ’ ! { H :
: 5 | :
New York.......... e 51,518 450,671 54,029 857, RG7I 300, 5205 KL,442( ... ... 136 118 aeeel 229 26,2101 2,476] 830. 1,827,033 465,717} 36,662 4
Chicago...oooouvneenaoan. 31,913] 104,977 33,387 263, G&i‘Jl 63,439 46,450!........ 1 2725§ 200 il [ 1,171 130 95, 518,365, 109,992 19,076| 1,272
CTotal ceoeciaiinanne, U83,431) 555,618] 87,016/1, 121,536 306,350 127,802 ... 137 son 1,18 ... [ 22007,381) 2,6650 025 2,375,308 665,700] 55,739 1,276
' |
61, 538! 15,673; 13,720] 1,027 457§ 460,606; 152,756, 5,980} . 349
16,367| 1,414 B N PN : 43,679; 15,252 929].......
5,334 U850, 23,775 1,921 3l ...l St 24 48[l | 3L,047] 15,6220  889[.......
12,831 8 15,517 343l...i0C
e 9 2
AT 130 620 v
Baltimore. . § 16,763 26,619] 3,504 1,770
Washington 15,769 11,465! 1,441 X
imlzhmond.. 8137 20,444 Viss| 17
tlanta....... 24 12,250 803).......
Jacksonvilic. ... 1,990 16,234 495(.......
Birmingham.. . 99 10,315 179|.......
New Orleans. L 2,250 8,000, 169.......
Dallas...ceveeviiieinnns 1,475 20,824, 793 75
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Loans ard discounts of national banks, June 89, 1923,

|
|

| _ T : ‘ . . e
| On demand. On time. Secured by im-: Secured by real estate| . “§ = B £ 3z
! e e . wennw| Proved real es- . mortgages or other liens | B o [ & b4 B
{5 2 | o= L fateunderau- i onrealty notinaccord-1 § |5 [T < @ BESR
(2= L3 =2 Exg thorlty of sec. | ance withsec. 24, Federal} 3 | 3 S = < it
= =2 = g 24, Federal re- | reserve uft,asamended. | g | & |3 ¥ & ndd
Ex ; 5% &2 “ g | servesct.ss | 2 18 |25 B 1 2. 185
=25 = 23 = o ~a amended. . o g 73 S,
{58 £ 2% |28 g | g2 e 1. For debts 2 |83 g3 % |33 |85<
) ] 2 Z¢ 28 2 25 previously |2 Allother| § | ug | o8 L= 2% |82g
Citles, States.and | S5 - |83 | €3 - 54 contracted | realestate | = |53 |53 g2 | ED 1”53
‘Perritori K] £ 27 Ho g =841 seC. 5 = 1 E3 3 =g =8 ot
erritories. ) g 53 2 g 5 i _(sec. 3137, loans. e [ 532 m2 g -2 "5'3 @
5, z 122 |88 | o |%E® . IRIS, U8 s |83 18 gz | 2% 8w
g2 € 188 |ez | % |gz8 ;g S 120 =s o5 | =8 883
Sa .1 = [3EgI S8 | £ | C5% E % g | S |T7|=5 % | £F |4232
oMz . @ : 5 4 ] % % ] . 4
Si3 oz ieEs|BE.| x [2E8| ¢z | Els.|Elz.lglE |:3 £ |8 |z&3
88! S EES | = =85 3 g 5 | 8s| 8| 83| 5|8 |ga - < |SE=
=% B |BA Eg ] To8 | =2 = S g2l =g &2 | g | g5 |E38
eI 2 25dl 588 2 245 = I =3 <31 & |4 g = 3 = 2%
g3 £ S5 g5el & (5881 E 2 8|2 § |2 gl |8 3 g g |egd
FS3 ] 28] s5= g PE=r-1 = = & ] 3 |2 S 18 = 2 £ g .88z
e A = & P2 = < = S = O < |« < = < < [4S°
- e T !
OTHER RESERVE CITIES— ! ; ! i
continued. i ; i ‘
| i
ElPaso.....oooooiiiiinn. 3 13,218 20,385 5,459 s0].
Fort Worth. ... .. 14, 568 34,312 15,283 515
Galveston. 2,120 5,888 4,972 58
Houston. 27,247 j
San Anton 14,044
I 6,090
%lttgo Rﬁxk. .......... i 3, é({i
Louisville. . ............. g i 32,81
Memphis....0110000 67l 6,401
Nashville................. 5 20,531
Cineinnati....cocoaaann... 39,305
Cleveland .. .. .commaaann. 24,875
Columbus. . ...oevinnnn.-. 20,044
Toledo. &
Indiznapol 27,24
Chicago.. 13,375
Peoria ,2200  2,445; 1,340 3218 13,270 6l...... 1 M0L..._.d......f 17,808 8,586  203).......
Dotroit. ... 47,161
Grand Rapids............ 11,803
Milwaukee. . 53,977
gttin}x}ea olis. 51, 1%7
. Paul. . 29, 237
Cedar Rapids. ... ....ooons ‘3000 571
Des Moines............... 9217 9,067

9¢
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Dubuque................. :
Sioux City .
Kansas Cltv, Mo..
8t.Joseph........
St. Louls. .
Lincoln..
Omazha. .
Kanvas C
Topeka. .
‘Wichita.
Helena. .
Denver.
Pueblo. .
Muskogee
Oklshoms City.
Tuisa.....
Scattle. .
Snokane.
Tacoma, .
Portland. .
Los Angoles
Oakland..
San Franeisco.
0 'don ..........

y, Kons.

Total other reserve
citles.. . .............

21,381

17, 585)

i
5,710,783 1,175,652

8,083

Total all rererve cities .

18,666

24,772

3 7ol @
18,753 3,

9,66249,769 7,077) 2

COUNTRY BANKS.

Maine.........oooo
New Hampshire
Vermont.

Massachnsetis
Rhode Island.
Connecticut. .

Total New En;z}:md'
Stutes

New York
New Jers
Pennsylvani
Delaware. .
Maryknd. .

:(

Total Eastern Stites.

1,753
264
(’\Li

3,871

27|

1, 836

6, 116, INL 1, 841361118

8,384

9, 414‘

12 814,
20, 563

115
1,172

44,140,

2, %28;

14), 781

6,509
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Loans and discounts of nattonal banks, June 30, 1923.

On demand.

On time.

1
{

Secured by im-
proved real es-
tate under au-

Secured by real estate
mortgages or other liens
on realty not in accord-

3 |8 L

32 2 Eo|E AR,

=% 22 | 2 b . EiT S s |& |285

22 ‘e 5% £ 5 thority of sec. | ance withsec.24. Federal| 2 | 2 S = A - ]

i £8 |2 gE 24, Federalre- | reserveact,asamended. | g ' & ©E z 3 e8g

=@ N 3@ B . w . serve act, as 3 £ =55 g .. 8 . | gs%

55 | 4 |88 | =% £ | = amended. : o |8yl ES 82 |25 |Suk

8 g - £2Z & 25 1. For debts | a5 L8 ss g3 TR [5s<

BN £ gg | o8 2 | previously | 2. Allother | § | =g | 28 22 | =8 N

Cities, States, and 53 = g A - 55 contracted | realestate | = | 55 ) 83 eC ‘a,._&_? =225
Territories. ES £ |&% | Bz g ~Es (sec. 5137, Toans. 5 |53 |58 =8 |3 lgza

5. o |28 | 58 s | 428 B B 3 g 153 8% &% | 55 |53

% ’§ g2 @@ b Sed 8 2 ooy :S'g L =8 | $23

28 | 2 |SEsi 8§ | & |%s: 2 P , | S |58 |28 2% | B |22

sas u oHY It 2 TS . @ I’ @ A o 2] I - &S O w

FH8| T |22 EEZ = ofs | B S g 18813 221 s 18 &~ P ] 2 458

59| E (283 gcE| E |Eel| z | 3 | |f|E|Ef|% |5 B 578 g |Bi

588 3 [BEE|g8E| 3 |§38! 5 | £ | 5ls 15| |§8|8 |% 3 § § |8%2

A ARG IR €18 (&S (A1S <1< & & | = |4 |4%°

COUNTRY BANKs—conid. : ! !
S . [ ) . .

Varginio. ... 3,504| 2,451 125,669 33,067 11,783; 3,102f 2,682  997| 1,80l 238 192,260 56,815 4,268 323
West, Virginia_. . 7,4700 1,327, 76,9780 30,741 2,823 708 2,246 138 887 35 127,722°  21,265| 7,28 210
North Carolina. L,576; 1,440) 73,3300 19,1131 11,800{ 1,711} 1,282 614 @667 37 114,423 37,9591 2,497 217
2,533 1,580 36,263 12,699 20,0791 1,591 610, 1,440 1,366 101 81,413  30,556; 5627 76

1,654 2,185 35,449) 5,421 9,960 1,750 650 3,319 1,462 158 64,761, 27,2281 570/ 204

1,677) 548 27,6010 5,959, 6,015 8370 1,109 202 sex 28 46,525! 18,636| 066 125

Alabama. . 4,136| 1,874] 30,358 5,482] 17,967, 1,087 850 1,609 814 48 66,776 33,115 988| 702
Mississippi. . L,170] 783 19,758 3,484 7,525 623 608 904 586 109 35,027 14,034] 618 116
Louisiana. 1,470] 1,207 28,691 4587} 7,258 645 040 1,301 47%i 38 48,345 16,2811 202 134
Texas. ... 9,443| 5465 107,919 13,862 77,700 2,123 1,233l 10,528; 3,703 382 243,890, 105,858 1,456!.......
Arkansas.. 198 1,330} 24,957| 5,115 9,675 1,083 720 1,822 390, 81 47,476, 20,712| 430 87
Kentucky . ‘ 6,540 '807] 63,275| 12,028) 5,374| 2,231 1,173 1,452 636 128 101,447) 24,608] 1,984 407
Tennessee. »oooeuvennnen.n ) 444 234f 63,85 12,813 5,98 822 746 780, 634 4l 89,076 42,373 1,004 52
Total Southern States. .. 43,237 41,815 21,428] 714,121 165,374| 104, 1251 18,3150 14,421! 25,107] 14,361} 1,525 1,662] 2,247 2,181] 130 1,260,052] 450,430| 22,815 2,653
Ohio. . .. 43,127] 31,025] 3,867) 130,150 86,089, 5,071 6,956| 7,030 2,641 2,504/ 206] 515 282,061|  53,447| 5,036( 1,489
Indion 8,i66| 3,32 1,180 118,46° 22 5,170 6,450 3,980 3,317 1,486 266/ 158 174,603 50,6641 3,756| 616
Minois. .........oo..... 27,772| 9,110 2,803 188 613 8417] 1,923 4,492 2,133 212| 266 288,300] 90,331| 4,357 728
Michigan................. 3,572| 10,669] 888 68,648 4 3,880 4,597) 7,1981 459! 646 125 240 123,432] 28,710f 2,324] 703
Wisconsil................ , 52 3,669! 8031 94,379, 4 10,477] 4,88 5,160 1,161  860| 155 152 144,947]  42,921] 2,679 483
Minnesota....eenenonn.... 11,260( 10,476, 4,538] 86,821 13,3831 35,740/ 11,466 3,293| 8,560; 1,555 530}  214; 188,007 51,809 1,354 113
IOWa. i, 10,201l 1,516; 1,756) 128,220] 9,944 19,144] 4,185 11,2900 11,893; 2,016/ 2950  I1OL 191,523 74,2661 2,012) 204
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Missouri

Tot

31 Middle Western
2 |31

North Dukota
South Dukota.
Nebraska.
Kansa:
Montana .
Wyom m"
Colorado. .. .. X
New Mexico. :
Oklahoma. ............... .

Tolal Western States.. . 2

Washington
( )mgon -
Californis
Tdaho.
Utah.
Nevida ..
Arizona. ..o |

Total Pacific States.....

(nonmember

banks). . o.ooooaLL.
Hawsii (nonmember
hanksh.oooo

Alaska

12().

26,031

S M7

26, Ht
10,150

4.‘”'\ 11,079

149,07" 10.“

3,08, 6,882 1,184 328

17,352

15,618

643;

RT3 1,367

8‘)0 ll

18,122 28

i

L 440, 2'{1

410 8.)0 23, 081

2,013 1,082 .),94« 6005 63, 480, 22,894; 103 18

‘3 l: 2,015 515 3,492 827 65,197 25,613 120 to

10 910 1,212 281] 2,631 475 73,153 30,885 2380 238

32,408 2,172 T30 3,274 687 106,600 39,118 868 102
31 13, 119 1,678 165 3.228 el 54,4190 17,104 213
4,838 16,810 640 3350 2,051, 216 40,911 12,707 151
3,577, 24,084 1,201 285! 2 289, 623 59,628 21,673 615
2, i) 12, 319 236, 4210 217 28 157 11,328 138
6.2 );' 5 1 ﬁn 1,188 5,162 1, S{m 134,085 60,236 410
629.260. 241,561 2,879

12y 1 ml

4, 856 7 m
P22 1460 8,

1281 110328

814, " 866

164 aag

Aot

mal 1,060

10, 907,

356, 142

19 125
11 299
L 397
1

‘Z 34
2 189
3,956

a4, “2‘}

a0 a8
2,178, 27
453 66
120 20
107, 28

}l

Total (nenmember
hanks). .o

Total country banks.. . 122,

733, 536,

Total United States, ...

I o
] |

WOm s w2 3 st el 854 292 T

XUV I E:S R S (S AT: | AOROUUU FOUUURS AU NN AN NUSUR: RO 1,780 ... R
l !

Cooes e ol el s s e 2,642 2] 13......

0,138] 634, 182100, 381 106, 404 102, 507 19,159 7.208] 13,439 11,105 3,405 202 5,701, 400l1, 722, 263) 99,227 10, 306

1,463, zmlfm) 4)(;06,140 743 1,519, 8171, 111, z":s 108,802 125,070 127, 339, 67,012 10,30, 23, 101 60,874 11,392 2,306 11,817, 671 3,563, 6541234, 13225, 665
! : ; i
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REP F THE COMPTROLLLER OF THI CURRENCY,
40 ORT O THE COMPTROLLLR O .

CLASSIFICATION OF LOANS AND DISCOUNTS FOR THE PAST
THREE FISCAL YEARS.

Very little change is noted in the character of the loans and dis-
counts of national banks in the past three fiscal years.

The majority of the loans of these banks are on time paper with
one or more individual or firm names, not secured by collateral, the
percentage ratio to total loans, June 30, 1923, being 52.27, compared
with 51.73, June 30, 1922, and 54.68, June 30, 1921. Loans and
discounts, sccured by improved and unimproved real estate under
authority of section 24 of the Fedoral reserve act, show increases
June 30, 1923, over the amounts reported for the two previous fiscal
years. Loans on demand, paper with one or more individual or
firm names, not secured by collateral, show an increase in the past
fiscal year, but the amount of acceptances of other banks discounted
and acceptances of other banks purchased or discounted show
reductions.

The amount and character of loans and discounts of national banks
for the last three fiscal years is shown in the following table:

{In thousands of dollars.]

|

June 30, 1921. Junef3o, 1922.  ,  June 30, 1923.
Class. o P i P | :
4 .+ Per © Per ‘ . Per
Amount. © cont. Amount. Amount.  cent.

! ocent.

On demand, paper with one or more indi-
vidual or firm names (not secured by

collateral)...........oveiiiiianiiiiiia s 679, 704 5. 66 657, 208 733, 530 6. 21

D.

On demand, secured by stocks and bonds..| 1,151,114 9.59 § 1,408,369 | 12.52 | 1,463,203 ; 12.38
On demand, secured by other personal

securitiecs, including merchandise, ware-

house receipts, ete e 342,394 2.85 270, 583 2,41 276, 090 2.34
On time, paper with one or more indi-

vidual or firm (not secured by

collateral). oo iiiiiisaiaans .- 6,504,444 1 5468 1 5,818,207 1 5L.73 1 6,176,743 | 52.27

On time, sccured by stoeks and bonds.....

On time, sccured by other personal securi
ties, inctuding raerchandise, warehonse
TOCEIPES, €1C. 1o nnnnevenennarasananeeanans 1,320,323 | 11,00 | 1,112,434 9.80| 1,111,273 | 9.40

Secured by improved real estate under
authority of section 24, Federal reserve
act, as amended:

1,548,053 | 12.90 | 1,499,092 | 13.33 | 1,519,317 | 12.86

é. (O)n f:g]m la,m'i...t..t ................... ! w},gg . (7) lgl,’g’gé .9 108, 892 .%
. On other realestate.......... . 60, 024 .5 7,035 77 125,070 1
Secured by real-cstate mortgages or other ’ ! ’
liens on realty nol in accordance with |
section 24, aderal reserve act, as :
amended: i H
1. For dobts proviously contracted } :
(see. 5137, R. 8. U.8.)— :
(2) Farmlands.......ooooeiiioonn i 60, 895 51 100, 784 .00 127,339 1.08
. Al(lb())tgél!llc‘("‘ 'L'ieg} €5 i 45,695 .38 60,351 .54 67, 942 57
3 real-cs
(1) Farm lan¢ o 7,724 .06 6,522 .06 10,393 .09
(h) Other real estate.......... 12,857 A1 14, 804 .13 23j 101 .18
Acceptances of other banks discounted 94, 47 .79 75, 906 .67 60, 874 .51
Accegltances of reporting banks purch:
or discounted......ooiimviiiienn. i 16,429 L4 31,911 .28 11,392 .10
Customery’ lability ceount of drafts |
paid under lettors of credit .. ... .. ... ! 7,347 .06 3,123 .03 2, 506 .02

Totaleeneiieiiiiniieniinieaianeaen, 12,004,515 | 100.00 , 11,248.214 [ 100. 00 ’ 11,817,671 | 100,00
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COMPARATIVE STATEMENT OF LOANS AND DISCOURYS, IN-
CLUDING REDISCOUNTS, MADE BY KNATIONAL BANKS
DURING PAST THREE FISCAL YEARS.

A comparison of the loans and discounts, including rediscounts,
of national banks in the central reserve cities of New York, Chicago,
and St. Louis, in other rescrve cities of country banks, and total %or
United States, are shown, in the following statement as of June 30,
for years 1921 to 1923, inclusive:

[Tn thousands of dollars.}

JLaoans,
Banks in— June 30, 1921, June30, 1922, | Juno 30, 1923,
o |

. . Per . Per we | Per

Asnount, cont. Amount, cont. Amount, cont.
New York. - conueiiiiiiniiiiiiaiens 2,202,265 | 18,85 | 2,002,213 | 18,331 1,897,053 | 1546

DO l ) )
Chicago....... co 2,906,316 | 20696 | 2,755,005 | 24401 2,375,308 20. 10
8t. Louis!

Qther reserve cities.vvuaeeiereenanaeea... 3,523,178 | 20.35 | 2,222,921 | 28,65 3,710,783 31.65
Allreservocitios.. ..ol 6,519,324 | 5L31 1 5,077,098 | 563,15 6,116,181 5,73
(670153417 5 AR 5,485,091 1 45.69 | 5,270,228 | 4653 | 5,701,400 48,25
Total United States................. 12,004,515 | 100,00 © 1,243,204 { 100,00 | 31,517,678 | 160,09

1 Designated as “reservecity,’” effective July 1, 1922,

COMPARATIVE CHANGES IN DEMAND AND TIME DEPOSITS,
LOANS AND DISCOUNTS, UNITED STATES AND OTHER
BONDS, STOCKS, ETC., FROM JUNE 30, 1919, TO JUNE 30,
1923.

The trend of individual deposits in national banks, loans and
discounts, investments in United States Government and other
miscellancous bonds, stocks, ete., and fluctuation in amount of
lawful reserve with Federal reserve banks, in years ended June 30,
1919 to 1923, is shown in the following statement.

In the period covered, the high point in the demand deposit
liability was June 30, 1920, when these deposits amnounted to $10,219,-
824,000, showing an increase over the amouni June 30, 1219, of
12.23 per cent. The amount June 30, 1921, however, shows & 14.78
per cent reduction cover the previous year. A slight increase of
5.08 per cent is shown by the returns for 1922 over 1921, and an
increase of only 1.48 per cent in the past ycar. Time deposits, on
the other hand, have shown consistent increases since June 30, 1919;
the increase June 30, 1920, over 1919 was 25.16 per cent, and a 6.03
per cent increase is shown by the returns June 30, 1921, over 1920;
an increase of 11.26 per cent June 30, 1922, over 1921, and an in-
crease of 15.64 per cent June 30, 1923, over 1922.

The increase in individual deposit liabilities, and the greater
increase in time than demand deposits had the expected effect on
loans and discounts, for while the increase in the latter between
June 30, 1920 and 1919, was 23.68 per cent, a reduction of 11.87 per
cent is shown between June 30, 1921 and 1920; a reduction of 6.30
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per cent between June 30, 1922 and 1921, and an increase of only
5.06 per cent in the last fiscal year.

Investments in United States Government and other bonds,
stocks, etc., although showing a reduction of 17.06 per cent between
June 30, 1920 and 1919, and a reduction between June 30, 1921 and
1920, of 3.85 per cent, show an increase of 13.37 per cent in the year
ended June 30, 1922, and an increase of 11.10 per cent in the last

ear.

d The change in the classes of individual deposits has contributed
toward affecting the amount of lawful reserve with Federal reserve
banks, for the aggregate on June 30, 1923, was $8,869,000 less than a
year ago. While the increase between June 30, 1919 and 1920, was
3 per cent, the reduction between June 30, 1921 and 1920, was 16.47,
and was followed by increase between June 30, 1922, over 1921,
of 10.71 per cent.

Comparative changes in demand and time deposits, loans and discounts, and United
States and other bonds, stocks, etc., from June 30, 1919, lo June 80, 1923,

[In thousands of dollars.]

Per Per Per Per-
cent cent eent cent
in- | in- in- in-
crease ' crease crease erease
(+) i (1) (+) (+)
Jume 80, | June 30, | or de- | June 30, | or de-| June 30, | or de- | June 30, | or de-
1019, 1920,  |crease 1921, 1 crease 1922, |crease 1923, * ferease
. &) P (=) () (=)
since | since since since
June : June June June
30, - 30, 30, 30,
1919, . 1920, 1921, 1922,
o , f i P
Demand deposits. ... 9,106,192l10,219,824 +12.23; 8,709,825 —14, 78 9,152,415, +5.08 9,288,298 -+4-1.48
Time deposits.. ....... I 2,784,040; 3,485,501)+25. 16 3,695,806 4-6.03} 4,111,051 +11.26" 4,755,162:415. 64

t

Loans and discounts, . 11, 013, 227113, 620, 634 +23. 68 12, 004, 515 — 11, 8711, 248, 214! —-G.30 L1, 817,671] +5.06
United States and i : ‘ | .

other bonds, stocks, t . ! i '

ClC.onmiriaianeznns 5,047,521 4,186,465,—17.06. 4,025,081 —3.85; 4,563,325 +18.37, 5,000.703 +11.10
Lawful rescrve with ; | ! i B

Federalreserve bank.| 1,208,960° 1,245,233 4-3.00 1,040,205 —16.47] 1,151,605 +-10.71 1,142,736, —.77
! ; : :

" Inclades rediscounts and customers’ liability under letters of redit. T
UNITED STATES GOVERNMENT SECURITIES HELD BY
NATIONAL BANKS IN RESERVE CITIES AND STATES.

National bank holdings of war issues of Government securities,
with the exception of Lﬁ)erty loan bonds, show considerable reduc-
tion in the year ended June 30, 1923. The increase of $408,387,000
in the amount of these securities held June 30, 1923, compared with
the amount a ycar ago, is accounted for by an increase of $345,751,000
in short-term Treasury notes issued subsequent to the signing of the
armistice; an increase of $81,385,000 in Liberty loan bonds, and an
increase of $72,932,000 in pre-war issues of Government securities,
consisting principally of old United States bonds deposited to secure
circulation.

Classification of these securities held by national banks in reserve
cities and States, June 30, 1923, follows:
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United States Government securities owned by national banks, June 30, 19.23.

[Tn thousands of dollars.]

i
. War Tnited o
Ligg‘;fy . savings | States | Short- ﬁl:l::\e‘;;
Cities, States, and TFerritories, | bonds, \nlgltgp (;‘;‘&;:;d éﬁ'g:fg‘. Trt‘:,;zr;ﬁrv lq};li{l'(.l Total.
o thrift  |indebted-| motes,” | prales
I Issues, stamps. | ness. i bondas.
GENTRAL RESERVE CITIES. |
New York. L 196,661 o 0SSLL 290,673 | 52,5n7 | a2
CRIeAgo. .. ool I 8930 coanro| 5020 | 27| s 578
Total oo | 203, 501 31 | 14,261 | 30,00 07,105
OTHER RESERVE CITIES. I
Boston. ! 50,223
Albany............. B, 857

Brooklyn and Bronx.
Buffalo.............
P l‘ulddclphld
Pittsburgh. .
Baltimore. .
Washington .
Richmond.
Atlanta..
Jacksonvill
Birmingham
New Orleans.
Dallas...
El Paso.
Tort Worth.
Galveston.
Houston.. .
San Antonio.

Jonﬁ his. .
N+ ]

¢ lo\ eland.
Colimbn
Toledo.. ..
]ndiunupu]
Chicago..
Peoria.

\filwaukee
Minneapoli:
sSt. Paul.
¢Cedar Rapic
Daos Moines

l\zmsas City, Mo..
. Joseph. .-

'\I Louls
Einecoln..
Omaha. .
Kansas Cl ¥,
l‘op('k'a. .
Vichita.
Hvlmm. .
Benver. .
Pueblo. .
Muskogee..
Oklahoma Cily.
Tulsa......
Seattle. .
Spokane.
‘Tacoma.
Portland
Los Angel
Qakland.
San Franci
Ogden.....
Salt Lake City. ... ...oooool

Kate

1,202

67
117
6,910

Total other reserve cities .

290,350 |

58,145

231,191 |

220,112

Total all reserve eitics. ...

495,941 |

407 I 570 72,396

361,584 | 276,016 | 1,407
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Uniled States Government securitios owned by national banks, June 30, 1923 —Continued.

Cities, States, and Territories.

COUNTRY BANKS,

Maine
New Hatmnpshire
Vermont.

Massachuset
Rhode Island..
Connecticut

Total New England Stat

New York
New Jersey..

Delaware..
Maryland

Total Eastern States...... )

Virginia
West Virginia.
North Carolina. .
South Carolina

Mississippi
Louisiana.

Kentucky...
Tennessce

Michigan. .
Wisconsin...
Minnesota. ..
Iowa....

MiISSOUT e e eenriciiiieanaiennns
Total Middle Western
States. oo i,

North Dakota.
South Dakots.
Nebraska......
Kansas.
Montana. ..
Wyorming.
Colorado.

Neow Mexico.

‘Washington
Oregon
California.

Total Pacific Staics.......

Alaska (nonmember banks)....
Hawaii (ncamember banks)....

Total(nonmemberbanks).

Tatal country banks......

Total United States

[In thousands of dollars.)
Liberty 5 [ S | or. Al otho;'j
0an - N [ty N issues of
e Victory | cor certifi- term oS 5
bo;ﬁis . motes” featesand! eates of | Freasury ‘§Itll:(*(l ! Total.
isopes, | i thrift indebied-] notes,” | pi8 d", !
SRUES. | stamaps.  noss. poRonds. o
- . - Do
: ‘ ’
! . i
6,904 16 2 6,009 : 15,638
40888 5 3 5,782 12)946
1,920 i 00 ... 1,393 1871
24,744 9 5 19,171 61,3557
23 2 4508 4,283
13826 | 5 1 13,848 | 36,200
55,213 | 136 13 54,013 142,624
F53,85 233 15 114,505
705 PN 85,956
123 & 72,136 202,956
.................... 1,183 2,606
.......... 2. 4207 10,785
1,081 133 135,655 | 416,%08
5 2 2,17t [ 32,717
9 3,654
3 16,628
% 14,506
33 13,049
3 14,596
1 15,732
5 6,642
3 7,758
9 47,662
7 110048
195 25,601
i 15,399
349 1497 2| ., 6 215,062
i§ 2,54 62,734
41 26 4 44,»31
69 83! 75,377
13 i7 i 25,001
30 9 : 28,372
a6 . 27,896
15! : 287631
124 ; 14,672
457 405 1 19,536 P o0, 307,153
19 457 3, 8,479
T 775 53 7,268
% 1,013 7.3 1140
% 920 10,3 17,834
6 187 3 6,910
3 171 2,65 4,035
6 i34 52010 10,010
1 13 2406 1 30121
20 - 1,502 o0 2117
152 3,068 50,670 96,243
18 13 72 3,u18 13,725
8 94 370 49498 11,518
86 41 2,562 15,375 49,958
' 156 5,500
40 1,232
15 30 2a7
» v 3 1,271 . 3358
36,224 | 130 | 3. 4,230 32,516 | 80,728
631 | | 1 0 ... 292 977
1,256 | i 1 731 510 2,493
1,860 |t 2 50 ¢ 731 802 3,475
487,597 | 2,265 910 | 77,709 | 170,088 | 547,520 | 1,286,005
983,538 | 2,762 997 | 150,105 | 731,972 | 824,472 | 2,693,846
|
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INVESTMENTS OF NATIONAL BANKS, JUNE 30, 1823,

The total mvestmients of national banks June 30, 1923, amounted
to $5,069,703.000, ¢ 'coedmg by more than half a billion dollars the
amount # year ago. In the current fiseal vear holdings of (,1 ted
States Government scouriios increased ‘%1"5,«)64.“00 and othor mis-
cellancous bonds, stocks, and securitios 897, 991,000,

Each class of miseellaneous bonds shown m the foilowing classifica~
tion shows an incy rease i the year, with the excoption of \‘mtc, county,
or other municipal bonds, Muh show a reduction of $12 598,000;
collateral trust and other .'C‘T‘?Ol ation nofes. o roductior
and foreign government bonds a reduction of § 830441‘00

Compai s(m of the investmentis of na‘rlomu ba k .

1923, and classification of miscellancous securities, w '1 i the toial of
United States Gevernment securities held by banks in - e it
and States. June 30, 1923. is shown in tie following siatement:

v

i1 thotsands of doliar:.}

Domesiic securities:

Railread bonds

Other public-servi

All other bonds

Clairas, war

Coltateralt
Fareign wov
Othe

er
Stueks, all ¢the

Tolul
Tniled Sia




United States Governinent, domestic, and forcign bonds, securitics, cte., owned by national banks June 30, 1925.

{In thousands of dollars.}

Domestic securities.

'
} Foreign govern-
+ ment bonds.

!

i

: bTotal
- i e emn —— ! ds,
United | i - Other ondas, |
sStates ' oth i Collater- B?aﬁls ; - %reign :E;((-)tll;f.' ’ll())(t)?lldz;n
iti Forritorie Govern- | ¢ ther + _ofthe | g onds |4 ]
Cities, States, and Territories. ment } Mal,c,' o public “Stock of | Stock of! Claims, al trust Russian, | Bonds | and ties, cte., ! and._
. ¢ Teounty Rail- o AdL - y y . and of other " other securi
seeuri= oS SN poad 0 Service i, Federal| other | war- | Judee e, G German, ol | osecuri- | gpg tics.
Hes. ¥ icipal | bonds. "‘T{iﬁf“‘ bonds. !r{:ﬁ{l\\c ('(t'_l;g;l’:“'l ”é't’cts’ ments. corpora- i OfrAi\al:\s- govern- | YOS+ | United
bonds. - bonds. | ; . . : tion ¢ oo, | ments States. :
; ! notes. monts. | )
! i -
CENTRAL RESERVE CITIES. | ' i ! !
| . N i
New York.ooooioiiiiiiiia. 0832 1 347720 76,422 L4930 0 45,748 0 11648 | 4511, LIT6 fo....... 10,931 8421 11,253 | 12,793 § 235,020 773,838
Chicago . 6%, 373 ; RNOU 2,620 229 180620 27| 22051 2,00 20 6.82 2020 237 | 46,177 114,730
607, 405 ! 43.663 {79,043 i 17,219 63,810 | k381 | 16,716 | 3,196 | 2. 17,756 844 HLAS | 13,030 | 281,203 | 888,608
| i ! o
| i . i ,
30,223 049 | 7,298, 6,147 62710 2,353 100, 435
8, 887 : 2,743 1, 846 1,821 3, 322 | 148 L, 340
4,516 1 851 689 373! 666 1 128 8,619
. y 9,299 | 749 | L¥46 | 1,470 0 3,107 ! 188 19, 064
‘Philadelphia . 62,863 1 5,337 | 16,568 | 9,233 1 10,120, 2,667 130, 965
Pitisburgh. 98,775 | 1,982 15,793 | 3,960 1 18,556 ! 1,649 155, 044
Ballimore. . 21,499 813 | 2,833 | 1,239 3,056 725 35, 519
Washington. 2,071 2,657 24 31, 636
Richmond.. 14 - 433 . 349 12,088
Atlanta.. ... ..ooooaiiio K084 639 40| oL 424 9 5,675
Jacksonville 89 . 1,329 14,632
Birmingham. 40 ¢ 1,144 ¢ | 6, 646
New Orleans. : 242 i ‘ 6, 859
Dallas...... 1,480 § 335 ll 22, 036
El Paso.. 116 ; 78! ! 3,744
Fort Worth 219 156 31 8,835
Gelveston.. 231 24 i 1, #61
Houston. . .. 237 320 1 I 19,458
San Antonio.. 63 1921 i 7,144
Waco.. ... 1 78 51 2,53
Little Rock. 26 26 . 1,389

9y

1HL A0 4UTIONLdWNO) dHI 0 I90dTd

NHYUYD

1)

‘X



Lonisville. ..ol
Memphis.
Nashville.
Cinecinnati
Cleveland .
Columbus.
Toledo...
Indianap
Chicago...
Peoria.
Detroit. .
Grand Rapids
Milwaukec. .
Minneapolis.
st Pagl....
Cedar Rapids.
Des Moines.

18, U88
St. Joseph.. 3,002
Ht. Louis GL.715
Lincoln 4,080
Omaha 16,150
iKansas 1,58
Topeka. . 3,520
Wichita. 4,671
ifelena. . 1,565
33,964
4,881
3,186
& 3,600
3 1,1 31
20 5a62 ...
3 269 i
2
14
25,
Oakland... 4
San Franci: .ol , : -
Ogden. ..... 1,z 830 G ...
Salt Lake City........... 4,318 ¢ 318 313 28 ... 7
Total other reserve citics.. 800,346 1 102,929 1 82,584 1,091 . 50,833 ¢ 16,200 - 502,509 1 1,303,245
Total all reserve cities. ... 1,407,751 | 146,592 LO93 68,609 ¢ 20,200 T8, 102 | 2,191,853

1

J0 dod
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CADNHUUND . AHT A0
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United Siates Government, domestic, and Joreign bonds, securilies, efe., owned by national banks June 80, 1923~Continued.

[In thousands of dollars.]

: | ! i
| ! Domestic securities. Foreign govern- i i
) i ment bonds.
i i : - ~ ‘l Total
| United ! i ] ! Other | Ponds, .
i (SLates 3 ! otk Collater. Bonds foreign stocks, | Total all
Citi [ ttoming | (fOVern- her ; ¢ - fihe SeCUri~ bonds
as, States, and Territories. ' ment | (-:ltﬁ]tf‘ Tail. | public A | Stock of |Stock of{ Claims, al trust R(:J‘;::;n Bonds b;)]x:d ties, etc., ‘&nd>
[ seeuri- o mu~ Toad | Service | e @ Mederal | other | war-" | Judg- a;nd German, | 2L 0T gooyr- other ” | sccuri-
toties. AN bonds. | COTPOTa-| il | reserve |corpora- rants, | meats. | OWICT 1o Aus | J0TOIBN - Teieg than lies.
N S0 o | OIS | pank, | tions, | ete. corpora-| Ty | govern- . T | United
: bonds. t.{m Goveril ments. States.
, i BOLeS. | “ments. i
I— N B - |
COUNTRY BANKS. ‘ ! i
Maine.............. | 1,435 5 Cb 35 v > 2’
i 15,63 | 1,431 5,002 14105 6,682 352 23 3 I 2,19 | op | m,282° 1,032 35,403 | 51,100
Yew Hax ©.. e 12,9861 CST0G 49344 5,307, 2,887 202 89 394 395 | £ S00: arh | 10,983 | 93,009
Vermont........_. o Gerc 200 20| 3,63 3329 2% % 180 |10 723 A 1,734 ot L] 21,003
Massachusetis. .. t,(}), ;zg 2, O(g 1.;,33‘1 25000 20,00 | 1,48 1,652 L 4,995 | 6| 6432 5,108 SLO0Z| 14258
0 515185 B 7% T IR 1,413 2 506 500 12813 ] 2200
Connecticut. . ......oovmevonenss 36,2000 1,342 90261 66331 44081 1,108 517 253 |00 1440 17 2,5?“0 1,%2(7) k Moo "
o "y
Total New Lngland States.. - o i shai2| seur| wam nie| g7 499 | ... 1,162 ¢ [ ISl | 525,540
§§3 .}:ﬂky ..... ' “3 40(; 5 % 533 % 9)‘]42 %, 098 :»1: : 8,041 2,078 | 210,938 1 385, 436
- B 20,6 3 572 38 1 . - ot =
IP;enmylvan a. a6, 889 69,378 ae3| 4201 L6 | 1,762 b, 2 f‘,ﬁ‘l’(ﬁfc
Delavare... Tas7 1,537 105 [V el T 7 734
aryland......... 2,075 6, 148 307 w1 il7 S 5, 462
! v, 0Ny
Total Eastern Stalex »2:»0 ou _1_4\_ 021 | 8, 136 2,74 1,933 3,660 | 1,262,477
Virginia. . .. 2,224 | 1,004 e | 6L ;

S S ! : 18 5,2 ;
West Virginia. ... 211010010 212 | 2 346 128 17 1S
North Carolina’. .11 120 0000 26| 250 355 100 10l Eogsse|  2naw

outh Caroling. - o oneomnoneons 619 382 75 145 9 161 3636| 20,142
(xeorgm ................. 210 96 77 244 N 33 208L| 15,730
A{o: g 1,307 798 216 353 5 I 10,649 25 545

abama. ... ................... 1,038 77 259 990 24 8503 24,235
MISSISSIPDI- - oo oo eeoneeoo s 361 186 74 BT | 0,637 | 15279
%oumana. : 48 78 654 305 io 2e02 | 10)50
Toxas. . 2% 162 614 | 2,643 100 1081] 0%

Y 2 g 161 759 77 5| 3,363 1441
Kenbucky.....oooeiiiiiiiainnens 2,172 | 1,680 57| L7 65 il T8l 37

8%
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Tennessee. ........ 15,599 | 0428

6,500

Total Southern Staies. ...

: 3, K5, 170
7,4t 1,303 30, 726
21,54 S13 6%, 214
15,470 B0 | 50, 866
&, 609 i i 59, 7
7,85 , A
PSR ; ; ; ; { 51 ; ; &0, 659
14,672 4,700 1 3 R } 5 i

Total Middie Western
States. . .o.ooiiiiiiiiaas

North Dakota.

South Dakota. 7,2
Nebraska.. 11,411
ixansas. .. 17,634

Montana .
Wyoming
Colorado..

U

2

THI A0 1304

-
i

New MeXico.
Oklahoma

Total Western States. ...

Washington
Oregon
Californi
Idaho.
Utah.

Nevada. .. .
Arizong.. ... ... ll..

Alaska (nonmember bank:
Hawaii (nenineinber bank

Tuotal United States. ...

LLAWOD

2]
<

TATTL

&

THL JI9

JEa0

4

-
N

&

.%o
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SAVINGS DEPOSITORS AND DEPOSITS IN NATIONAL BANKS,
JUNE 30, 1923.

Of the 6,083 national banks reporting savings deposits, June 30,
1923, 4,437 banks were maintaining scparate savings departments.
The number of depositors was 9,901,777, the amount of savings de-
posits, §3,645,648,000, and the average per cent rate of interest
paid on savings deposits was 3.73. The increase in the number of
depositors in the past year was 1,026,689, and the incrcase in the
amount of deposits, $599,001,000. The interest rate, June 30, 1923,
compares with 3.71 June 30, 1922,

The number of banks in reserve cities and States reporting sav-
ings deposits and maintaining separate savings departments, with
the number of depositors, amount of deposits, and interest rate, is
shown in the statement following:

Sarings depositors and deposits in national barks June 30, 1923,

! Number of .
Number of |  banks | Amount of
banks | mzimain- { Number of | savings . - }:{.mgre
Cities, States, and Territories. reporting ing savings deposits ‘r‘;"“ O't
savings separate | depositors. ; (000 i "."1"*
deposits. |savings de- ! omitted), : Pud
partment. ’ :
CENTRAL RESERVE CITIES, . ;

. i Percent,

New York. o 21 171 274,063 02,372 | 3. 5
Chicago. .. oo........ . ¢ Nl 8137 17,019 | 2.25
Tatal....... 30 25| sa 40| 109,301 § 2.48
OTHLR RESHRYVE CITILS, . i .
Boston ..o 1 1T 132, 882 58,831 | 3.75
Albany.....o.....o.l. 3 3 I 3,129 8, 048 3.25
Brooklyn and Bronx. 2 2 504 3.50
Buffalo............... .- 6 3 19,462 ° 4.00
Philadelphia........... .. 21 ! 32,139 - 2.50
Pittsburgh. .. ........ . 11 6 3,118 ! 3.75
Baltimore.............. & K1 13 4.00
Washingion............ i (B 25,220 . 3.00
Richmond.............. [ [ 18,798 | 3.00
Ao ie 3 3y 16,063 | 3.75
ducksonville. ..ol 3. 4 17,520 ; 3.75
Birmingham........_.... 2 i 12,942 : 4.00
Pallas..ooo....oool. o 3 9,942 : 41.00
ElPaso............... 4 4 7.061 - 4.00
Tort Worth. .. ... ... & 7.372 4.00
Calveston.............. 2 2 3,932 4.00
Houston.......o.coooo.. ¢ 8 18,851 4.00
San Antonio. . 4! 4 2,156 4.00
Waco. . 6 4 3,052 4.00
Little Roc 2 1 987 4.00
Lounisville 4 4 10,982 3.75
Memphis 4 4 4,125 3.00
Nashvill 5y 5 10,593 3.50
€Cincinnati 71 n 14,902 4.00
Cleveland 3, 3 2), 125 4.50
Columbus. . 71 n 1, 619 3.00
Toledo.. ... .- 31 3 7.474 3.00
Indianapolis............ 6 & 2,102 3.00
thicago................ Ix 1t 36, 490 3.00
Peoria........ oLl 4 4 6,27y 3.00
Detroit.....oooiiiaoi. 3 3 1,475 3.00
Grand Rapids.......... 3 3 11,36 3.00
Milwankee............. 4 4 3, 728 3.00
Minneapolis_......... 7 b 32, 568 3.75
S, Pand...o.ooooolll. 5 3 13, 597 3.76
Cedar Rapids......... 2 2 4,385 4.00
Des Moines........... ) 2,030 4.00
Dubugque........... 2 2 4,297 4.00
Sjoux City......... 3 5 4,809 4.00
Kansas City, Mo. .. e 7 6 3,318 3.00
BtoJoseph. . oiieiiiiiiiiiiiiiiiiiiiiai. 3 3 4,769 4.00
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Surings depositors and deposits in nationel banls June 30, 1923-—Continued.

Number of

Number of | banks | Amount of | 5 Co
banks | maintain- | Number of| savings | ° e
Cities States, and Territories. reporting ing | savings deposils Tate of
savings | separate :depositors. 000 ’n&?(‘l’“t
deposits. |{savings de- ! omitied). paid.
partment. !
! N R,
OTHER RESERYVE (ITIES—continned. !
Bt Loumis. Lo 8 s 126, 632
Linecoln. : 5 4 17,957
Omaha.. 9 9 - 61,116
Kansas Cit 13 1
Topeka 2 2
Wichita. 4 ]
Helena.. 1 1
Denver.. R 9 ~
Pueblo.... R 2 i
Muskogee. . . A 5
QOklahoma City. N 3
Tulsa...... [ 6
Secattle.. . t) 9
Spokane. 3 3,
Tacoma... 2 1.
Portland.. 3 2"
T.0s Angeles. 7 5
Oakland. 2 2|
3 2 35,456
2 2, 2.925
4 KM 15, 807
Total other reserve cities ............ : 327 289 | 2,122,552 791,855 3. 58
Total all reserve cities .....ooo.L. .. : 357 | 314 12,477,992 901. 216 | 3. 56
COUNTRY BAXKS. .
Maine. o 49 43 1R, "()7 63,745 4,00
New Hampshire 21 17 L 164 3. 25
Vermont. . 39 24 24, 536 4.00
Massachusett ng 103 110 036 4,00
Rhode Istand. 4 4 1,00
Connecticut. 31 31 1,10,()2.4 4,25
Total New England Siates.......... 256 222 T8, 434 3.92
New York. . .o 416 34 ' 811,624 7!
New Jersey I 226 20: 613,314 5
Pennsylvani 746 a2 11,1405, 101
Delaware. . 15 13 9,916 8,7
Maryland...oooo i at 63 100 138 51,697
Totul Eastern States................ 1,474 1,169 1 2,940,153 1,‘_’-(‘2. G606
Virginia.. - 114 221,513 3.7
West Vir . 83 147, 321 3.75
North Carolina. ; o8 112, 463 4,00
South Carolina. 64 H 2\‘3 4.50
(mnrgla ......... 19 a7, f) 4,25
Florida. . 42 (,4 4.00
A I‘lbd]!l‘l 50 4.00
12 4.00
17 4.00
7t 4.00
20 4.00
% p s 3.50
40 &6, 630 a0, \.)1 3.25
48 690 1,014,621 S84, 102 3.92
L8 17 0 PRI ' 275 207 419, 387 113, 763 3,75
Indiana. L 1x5 135 517 m 120 3,75
Minois. . 379 245 ll‘l 381 3,25
Michigan 110 3 I()w My.) 3,25
Wisconsin. 140 105 7 3. 50
Minnesota. 34 17 ."m, T( 5 4.50
248 146 A5, N 47,152 4.25
............. 42 57 310970 65 .50
Total Middle Western States........ : 1,683 | 1,137 1 2,080, 600 l 547, 008 3.72
NorthDakola....oooooiiiiia i : 120 4 K2 11,088 5.00
South Dakotia. o 103 ! 66 9,400 4,75
NebIaskae e oveiveiiiiiiieiiiiiniiieaens 43} 79 4,176 4,50
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Savings deposilors and dzposils in national banls June 30, 1923—Continued.

e e e e et - o —— -y
f Number of i |
Numberof®  banks | Amount of
banks  maintain- | Numberofi savings "}‘Zg(r,a(ﬁe
Cities, Statesyand Territorivs. reporting - ing savings deposits intorest
savings - separate | depositors. (000 n N
deposits.  savings de-! omitted). paid.
partment. |
COUNTRY BANKs—continued.

. ; Per cent.,
L1 1 R 134 . 99 87,463 3.75
Montana............. . s7 57 15,705 4,75
Wyoming............ JN 39 30 . 10,763 4,25
Colorado............... .. 109 ; 86 - 15,873 4,00
Neow Mexico.......... oo 25 15 3,642 4,25
Oklahoma.............. .. 171 121 - 6,938 4.00
Total Wostorn Stales. ... ........... | ss1 | 635 ! 83,000 | 4.36
Washington.... . s ) 1. 00
Oregon .. ... 40 3.75
Californi 96 4,00
1daho 11 4,90
Utah._.... 5 s 4,00
Nevada...........o0. i | 7 4.00
Arizona. ..ol ; 194 1 4.00
Total Pacifiec States.................. ! 5t | 2 | 132,634 | 3.96
Alaska (nonmember banksy. ... 2 T -g T 8.25
Hawaii (nonmember banks).... ... ..., : 1. 1 202 4,00
Total (nonmember banks)........... ' 3 2 693 | 3.63
Total countiry banks................. : 1,1":}—|- | 2,744,402 | 3,59
Total United Sates................. ! 1,437 I 7 ’ 3,615,618 ‘ 5.73

SAVINGS AND INDIVIDUAL DEPOSITS IN NATIONAL BANKS,
JUNE, 1913-1923.

Deposits in national banks, classified as savings, show remarkable
growth in tho 10-year period between June 4, 1913, and June 30,
1923. The number of reporting banks June 4, 1913, was 7,473, of
which 3,416 reported savings deposits to the amount of $324,777,000.
By June 30, 1923, the number of reporting banks rose to 8,241; the
number of banks showing savings deposits increased almost 80 per
cent, or to 6,082, and the amount of savings deposits to 83,645.648,000.
The percentage of savings deposils to total individual deposits June
4, 1913, was 14.15, compared with 25.96 June 30, 1923.

In the period stated banks in the Eastern States show the largest
increase 1n savings deposits, $1.095.346.000; banks in the Middle
Western States, an increase of $635,911.000; and banks in the South-
ern States show an increase of $426,121,600. Banks in the New
England, Pacific, and western sections show increases of $295,555,000,
8231,805,000, and $135,877,000, respectively.

The number of national banks in cach State, the number showing
savings deposits, with the amount of savings and individual deposits,
and the per cent ratios of savings to individual deposits in June, 1913
and 1923, are shown in the statement following:
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4, 1013 and Jisne 8%, 1923,

[in thousands of doltars.}

JUN

P Motal \m i ol Total ‘ s

Siutes, ol ‘ numbar of : ndividnal | ue.'m s
banks. i 5. individual

| , deposits
e 5 R

i 1
Maine...... ... e l i | 52.44
New tlampshire i M3 | 9, 60
Vermont. . J‘.) ! 5131
Massach HEU 4,90
Rhode Tsls 265 18.27
Conaectiens, . ! 5.19
Total New England Rates........... i 11,01
New York. .. 834
New Jersey 3136
Pennsylvania 25, 46
Delaware. 24,94
Mary and.... $ 26. 54
Distriet of Colmbia 28,701 4.87
Total Fastorn States. 1,633 . 1,120 2,126,458 | 17.57
Virginia. ' e 90

West Virgir
North Car
Sou.h Carol

St
Muuw»(m
Iowa. ..
Missouri

Total Middle Western st m‘\

Now ‘[o.\u’o. ;
OKIahoMmMa. s et {

Total Wosterit Siarns. ..o i,
Washington
Oregon. ..
Californi
ldaho..
Utah...
Novada.
ATIZONG. ot
Total Pacific States..................
Alaska ..o .
Hawaii (honmember banks)._............. :
Total (nonmember banks)........... 1
Total country banks....ooeeeeennnnnn e
Total United $tates. .cooveeeennnnon. | 7473
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Suazings deposits in national banks on June 4, 1913, and June 30, 1923—Continued.
[Tn thousands of dollars.]

JUNE 30, 1923,

! 9 . Per cent of
;| Total i}ﬁf‘?ﬁfl Amount of|  Total savings
States, ete. { number of ‘savin 5 savings |individunal | depositsto
| hanks. dep ox'i%e deposits. | deposits. irédividual
! S eposits.
s l e e
Maine .. ot riiiiiiiiiiiiieiieeieraeaeean : G0 49 63,745 98, 399 G4.78
New Hampshire...... 4% 21 11,464 44,224 25.92
Vermont............. 47 39 24,536 40, 468 60. 63
Massachusetts........ 159 122 198, 867 808, 026 24,61
Rhode Island. 17 4 10,737 47,418 22,64
Connectictt. . coveineaniiiei e : 62 34 , 401 164,387 28.23
Total New England States........... ’ 401 269 355,750 | 1,202,922 29,57
INA D 0 D . 512 448 486,025 | 2,763,912 17.58
NeW JerSeY . oo ireieiaeiieniineneenanaaes : 238 226 245,696 "551. 642 44, 54
Pennsylvania. . .....o.coiiiiiiiiaa... %69 778 641,161 | 1,793,621 35.76
Delawiare. 1% 15 5.570 14,110 39.48
Maryland......... hS] 79 65,219 177, 469 36.75
District of Columbia................... : 14 13 25,220 86,192 29.
Total Eastern States........o.cuoou.s) L7136 | 1,559 | 1,468,891 | 5,386,946 21.27
\uz.,uua 1Nl 161 103, 806 241, 898 42,91
West Virginia. . ...l 125 111 .)1 297 146, 557 35.00
North Carolina. .........000 000000 ~3 78 .5.,, 987 110,017 32.71
South Carolina. ................... 84 79 45,381 £3,973 54,04
[SLI0) ¢t S o7 68 34,965 100, 694 34.72
3 o s b 61 59 43, 896 109, 487 40.09
Alabama.............oo.oil. 106 77 37,653 105,956 35.54
Mississippi...cveviieriiniaiaiaan. 3t 17 8,384 42,166 19.88
louisiana.. ...l 34 25 11,652 76,218 15.55
M % - PN 561 142 70,947 480,816 14.76
Arkansas. .. .......iiiieiiia.o KN 50 11,640 60, 385 19,28
Kentueky . .ooovveenieiinana.. 139 74 32,438 173,678 18.68
TenIessee. ..c.oeeveerenranaennnn 105 71 45,572 141,361 32,24
Total Southern States. 1,693 1,012 533, K18 1,873,206 28, 50
363 295 162,983 1414, 036 26. 54
251 191 ,222 272 385 24.68
.......... 05 410 179,169 954, 980 18,76
M 1clugan ............. 119 116 121,986 330, 546 36. 90
Wisconsin........coceeevnnnnn. 135 144 102,475 271,179 37.79
Minnesota................... 344 316 102,870 414,790 24.80
JOWG, o iei it 349 258 3,673 258,101 24,67
Missouri i 152 60 47,208 294, 565 16.03
Total Middle Western States. ....... 2,293 1,790 £47,586 | 3,410,632 24.85
North Dakota......coooiveiieiiiaiiiian.n. 134 120 11,058 70,990 15.62
South Dakota. . 131 103 , 400 (»6 440 14.15
Nebraska. ... 182 107 15, 500 l55 082 9.99
Kansas..... 266 141 10,011 155 §99 6. 42
Montana... 121 88 16, 895 b5 132 25. 94
Wyoming, . 45 39 10,763 4a,913 23.44
Colorado.... 143 120 57,750 182, 561 31,66
New Mexico.. 42 25 3,642 "7 186 13.40
OKlahoma. ...o..oviiiii i iieiiiaaaa,at 459 140 22,532 2bl 905 7.99
Total Western States................ 1,573 933 157,621 | 1,051,108 15.00
Wagshington... 115 113 70,345 215,685 32,61
Oregon. .. o7 2 43,414 136,975 31.69
California. 270 215 141,662 602 525 21.71
Idabo.... e 68 8,408 42, 132 20,17
Utah... 22 21 7,719 32,797 23.54
Nevada. [} 9 4,349 11,716 37.12
Arizona.... 2 19 5,302 21,503 24,
Total Pacific States................... % 517 i 281, 289 ‘ 1,113,333 25.27
AIASKR . o oot e e e g 2] 401 2,007 19,98
Hawaii (nonmember banks)................ 2 LN 292 3,306 8.83
Total (uonmember banks)........... 5 31 693 ] 5,318 13,04
Total country hanks................. P O SRR FEUPPPURPU
Total United States. ................ ; 8,241 | 6,083 | 3,645,618 | 14,043,460 | 25. 96
i ] . i

nl'Noh‘:vrvxembér banks.
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EARNINGS, EXPENSES,AND DIVIDENDS OF NATIONAL BANKS.

Statistics with respect to the profit and loss accounts of national
banks in the year ended June 30, 1923, show that the past year has
been a profitable one.

The percentage ratio of net addition to profits to capital and sur-
plus was 8.48, comparcd with 7.79 June 30, 1922, and the percentage
of dividends to capital and surplus was 7.47, compared with 7.04 a
year ago.

The gross earnings of 8,238 national banks in the year ended June
30, 1923, were $1,049,408,000, showing a reduction since June 30,
1922, of $17,860,000. These earnings were accumulated from the
following sources: Interest and discount, $939,552,000; exchange and
collection charges, $15,261,000; foreign exchange profits, $11,296,000;
and other carnings, $83,299,000. From these earnings, expenses paid
amounted to $736,582,000, or $3,592,000 in excess of the amount a
vear ago. Salaries and wages paid amounted to $202,117,000;
$25,685,000 was in payment of interest and discount on borrowed
moncey; $320,031,000, interest on deposits; $67,412,000, in payment
of taxes; and $121,337,000, other miscellancous expenses.

The net earnings after payment of expenses and with the addition
of $51,100,000 rccovered on charged-off assets amounted to $363,-
926,000, a reduction in the year of $12,134,000.

Losses charged against net earnings during the year aggregated
$160,438,000, or $31,952,000 less than a year ago. Of these Josses
$120,438,000 were on account of loans and discounts, a reduction of
$14,770,000 in the year; $21,890,000 on bonds and securitics, a redue-
tion of $11,554,000 since June 30, 1922; and other losses amounted
to $19,011,000, including $2,064,000 on foreign exchange.

After payment of the losses referred to the net addition to the
profits amounted to $203,488,000, or $19,818,000 more than in the
12 months ended June 30, 1922. Dividends were declared to the
amount of $179,176,000. The amount of dividends declared during
the past year is in excess of the annual dividends declared by nationa.
banﬁs in any year since the beginning of the system and exceeded
by $13,292,000 the amount declared during the previous year.

A comparative statement of the earnings, expenses, and dividends
of national banks for fiscal years ended June 30, 1922 and 1923, and
statements showing the capital, surplus, and the carnings and ex-
penses, ete., of national banks in reserve cities and States and Federal
reserve districts June 30, 1923, follow:

T2306°—24——5
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Earnings, expenses, and dividends of national banks for the fiscal ycars ended June 30,

1922 and 1923.

[Tn thousands of dollars.]

June 30, June 30,
1922 (8,246 | 1923 (8,238
ba: . banks).
CAPIEAT SEOCK. .ot e eetenneaseeaeeneeanaenesaecmeneasaanaanraanaanaaneannanns $1,307,199 | $1,328,791
Totalsurplus fund. .. ... ittt ittt 1,049,228 1,070, 600
Dividends declared...... ..o it i 165, 884 179,178
Gross carnings:
Interest and diSCOUN . .. oiineie i 955,451 939, 552
Exchange and collection charges e 15,546 15,261
Foreign exchange profits. ..ottt iiiiiii e s isiectsnaranasnnans 15,868 11,296
Commissions and ¢arnings from insurance premiums and the negotiation of
T2 RTUC) 458 2 [T o1 S N 1,169 1,275
L024373 J132: ¥y 115 (T3 79,234 82,024
Jotal.oooo.o.oenl.. e eemectaaeieeeereeeevenaceeaeeretaeranarannnnn 1,067,268 | 1,049,408
Expenses paid: \ {
Salaries and Wag08. ... it ieirr it ;198,404 202,117
Interest and discount on borrowed money. . i 47,685 25,685
Tnterest o0 AepoSitS. . veie it i 294, 076 320,031
TBXOS. ¢ e ettt ettt et e aee et ettt taeatereartatetaaaatanaaaaanann | 79,376 67,412
[ 47 e 1 c 1 5 ! 113,449 121,337
37 732,990 736,582
Net earnings during the year... ..o it i 34,078 312,826
Recoveries on charged-off assets.._....ooom i e 41'5782 51,100
T2 RSP PUNURUUILINNY: v . X | 1 363,926
Losses charged off:
OnJoans and disCoOuntS. . ...o.o i it i 135,208 120,438
On boads, securities, ete 33,444 21,890
[0 24T (0T P Ceecaiennaeaas | 21,665 16,046
On foreign ¢xchange i 2,073 2,064
DOEAL. « e oo e e e I 192,390 160, 438
Net addition to profits dUring the Fear.......cvoeeeiuerereiiereaaeinnneennnnn.. 183,670 | 203, 488




Cities,

.

balrae!

States, and Terrilories,

Num- |
it Capital.

her of

|
|
l

banks, ;

!

Sarplus. !

[In thousands of dollars ]

of reporls of carnings, expenses, and dividends of national bunks for year ended June 30.

1923

\LW 1 unpshire
Vermont. ... ...
Massachusetts.

Boston.. ..
NRhode Istand.
Conuneeticut

New York........
Albany ..
Brookly, o and B
Vuffalo. ... ... ..
New Y ov b

Now Jers

Penns,
Philadelphi
Pitisburgh. |

Dol.m are. ..

Washington, D.

Rastern States

Virginie. ... cevane

Richu
Wost Vivgind
North Carolina.
South Caralinu. .

i
i
i

37,050
1565
15,622

‘)‘) L‘i(‘;

13,305
12,950 |

14) )M
(J l()&

({ross carnings. Expenses.
f Commis- §
i sions and l‘
Capital : carnings | Interest
4 . Ex- e from | i
! vu‘;glf‘lm Interest ch: mge,l‘““w insurance | Other | 'Total |Salaries “{‘&lﬂlf Tnierest Other '1‘(31;_31
PHEDEE: tand dis- and col 4 1ee prumi[uns! enrn- £ross aod 1 S0 on de- | Taxges.| ex- enses
count. «\clmu OB Tand the } ings. !carnings. | wages. (;‘owcd posits. penses. Ii»ifd
charges. £ negotia- | .
) B tion of | money.
: real-estato |
:  loans. 1
12,050 6,405 $2 | 2,642 323 550 | 4,489
721 3,334 134 643 176 523 2,201
3, 056 96 968 218 204 2,121
5, 08 342 | 8,172 1,588 | 3,318 | 17,263
5131 s,904 | 28901 2,486 | 1%,017
23 1,231 189 369 2,317
141 | 3135 7791 1,23 | 7,546
12,878 | 1,331 | 25,605 | 6,168 | 8,72 | 54,854
7,684 992 § 16,344 | 2,052 | 4,49% 1 31,570
480 61 3421 178 +$32 2,572
521 9 63 63 w7 | 1,54
M2 63 1,356 02 399 2, 482
27,365 + 3,147 -ﬁ', 229 102, 406
5,769 765 11597 25, 037
11,733 i, IM 23,173 45,718
) J"i 9,148 20,204
: 7,136 14,739
310 659
§35 2,039 2 3,678
1,360 9, (m : 5152
1, 306 1 ¥ 4,067
BOR, 144 ()G 0\1 125,&&5 17,495 | 39,894 | 257,853
59,966 1 13,493 14,165 | 2,667 4,274 8431 1,55 ] 9,961
11 f‘\ﬂ) 4, iR 4,616 5 1,392 332 48% 3 277
07 ] 9,315 g2 1, w2910 730 L0 | 6,672
21, ‘n. 8,227 8,885 11,786 A28 12 456 499 1 £ 0%0 (y 385
19, 143 7,211 4,872 430 | 1,976 619 812 | 5,200

TTIOYLdINO) HHI J0 130499

v,
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Abstract of reports of carnings, cxpenses, and dividends of national banks for year ended June 30, 1925-—Continued.
{[n thousands of dellars.]

Cities, States, and Territorics.

Georgial........
Athm ta.

Jacksonvﬂle.
Alabama..........
Birmingham..
Mississippi......
Louisiana.........

Fort Worth.
Galveston.....
Houston. ..... i
San Antomo
Waco....
Arkansas
Little Rock.
Kentucky......
Louisville... .
Tennessee. - ..... "
Memphis.... :

Nashville. . o.ooonnnt .

Gross earnings. Expenses.
(}ommisc-1 :
i sions an !
Num- | . Capital ! Exe |wn . eafx;%l;gs :Interest) )
t‘;;;g Capital. | Surplus. Su‘:“ﬁjs iTnterest’ change I'cgggn insurance | Other [ Total Salaries'agglgis' Interest, Other '1;1;;:.31
. PIUS. Tand dis-and col- change | Prominms | earn- £ross and | N | onde | Taxes.| ex- enses
count. i lection ange | “and the ings. jearnings.| wages. posits. penses. p
/charges. profits. negolia- rowed paid.
i tion of money.
; real-estate
! loans.
04| 10,690 7,382 | 18,0712 5,158 5,521 1,261 3621{ 1,178 496 683 | 3,985
3 2,950 3,530 6,500 | 3,373 3,877 296 28 1 1,180 336 624 | 3,004
58 6,740 2,969 9,709 | 4,745 5,243 1 1,167 701 5,400 379 717 3,733
3 2, 650 730 3,380 { 2,366 2,920 ' 549 211 1,069 125 390 2,154
104 1t,425 6,466 1 17,801 | 5,732 6,222 1 1,413 1401 1,270 44 795 | 4,102
2 1,750 1,530 3,300 1 1,749 1,982 319 10 441 119 170 5 059
31 4,635 2,625 7,260 1 3,161 3,510 K12 158 7385 370 419 2,574
33 5,900 3,236 9,136 | 3,857 4,186 | 1,001 2141 1,192 346 531 3256
1 2,800 , 000 ,800 | 1,699 2,244 475 73 442 268 2221 1,483
520 1 42,8501 24,771 | 67,651 | 23,076 24,789 | 6,323 920 | 4,645 | 2,256 1 3,114 | 17,267
6 $§,600 | 2,385 | 11,035 | 4,881 5360 | 1,272 127 | 1,338 514 691 | 3042
4 2,200 | 415 2,615 | 1,665 1,804 473 164 543 96 266 ], 342
6 3, ‘”)(; : 2,350 6, 332 2, 64);: 2, 5%8 622 lfz ?:(7‘1 1% d-:g 2,210
2 £ 400 8 47 Ly 86 4 3 p : 51
9 7,100 3,58 | 10,685 | 4,807 5,505 | 1,138 52| 1,524 513 7H | 3,981
S 4,730 1,65 6,435 | 2,121 2,541 613 52 399 244 364 [ 1,672
6 2,050 565 2,615 974 1,085 223 i 285 101 142 762
6 7,113 3,190 | 10,3121 4,208 4,735 | 1,080 u9 {1,140 252 677 | 3,208
2 600 260 860 402 441 123 34 109 24 63 353
135 13,996 57061 22,702 7,521 7,960 [ 1,668 1 180 1 74 730 836 | 5,184
4 , 500 4,300 8,800 | 4,421 4,689 707, 10| 1,315 375 a4l 310
96 11,814 3,856 17,670 | 6,93t 7,455 | 1,522 171 2, 190 484 838 5,225
4 1,700 1,030 2,730 910 1,175 235 ! 43 322 120 160 8K0
3 3,630 2,350 1, 6, 2,450 3,195 460 ° 83 851 231 309 1,937
1,605 | 233,218 | 139,667 | 372,885 141,042 154, 355 32, 949 : 5,237 ] 39,638 | 12,118 { 18,586 | 108, 528
348 37,795 26,801 64,59 | 25,242 26,897 | 5,110 . 475 8 713 2,213 | 2,883 | 19,394
7 13, 400 7,400 | 20,800 | 6,547 , 564 1 325 - 156 : 2 145 780 ’601 5,007
3 4,800 2,955 7,755 | 4,06 4,655 | 780, 162, 1,978 369 580 | 3,869
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0i8,
( *hicago, centralreserve. ...
Chicago, other reserve......
PEOTiB . e cunnennaeeniaanns
\Ilchlgan.. e teeaeaaaea s

Detroit....................
Grand Rapids.......cc.....
Wisconsin.............ovuiinnn
Milwaukee.................
Minnesota......cooeveiaioa.on
Minneapolis................
St Paul......ooooil
) YN
(‘edar Rapids..............
Des Moincs. . .

y
St. Joseph.. FERPR
St.Lows.........oooailL !

1,270 | 216
614! 280

4,617 | 1,518 ¢
867 421

6,913 | 2,152
12,211 | 3,320
58

645
203
1,655
3

Middle Western Statcs...!

North Dakota..................
South Dakota..................
Nebraska. ....
Lincoln.
Omaha..

Topeka. .. e
Wichita................... !
Montans..ceevnnen ...
Helena. ......o...oo.......
Wyoming...
Colorado..

Oklshoma................. 0

95 147
365 | 143
4,457 | 758
2,479 | 545
480 | 106
4,030 | 1,023
1,745 | "436
7,023 [ 1,187
2,884 | 584
L704| 246
5,543 | 1,118
447 30
658 64
138 22
813 67
1,105 | 337
2,146 | 503
558 66
4,141 | 1,211
80,820 | 19,871 |
2,081 | 367 -
2,43 | 357
2,112 | 432
281 68
1,713 316
2,474 | 024
154 76
181 42
53| 119
1,535 | a4
108 36
L,141| 2273
1507 | 621
2,560 | 362
180 89
708 | 217
3,489 | 1,226
304 72
: 289
1,260 | 261

Western States...........

157,081 ‘ 80, 086 |

26,305 | 6,471 | 12,403

Hncludes earnings, etc., of 1 bank in Savannah hquidated in January.
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Abstract of reports of earnings, expenses, and dividends of national banks for year ended June 30, 1923—Continued.

{In thousands of dollars.]

Cities, 8tates, and Territories.

Washington............cevieenn
Seattle....

Pacific States............

Alaska (nonmember)...........
Hawaii (nonmember) . .........

Total nonmember hanks.

Total United States......

Gross earnings. Expenses.
Commis-
sions and
Num- . Capital ) eufrr%l;g* Interest
']-’fr kor Capital. | Surplus. m*:"ﬂls Tnterest Fog}(:gn insurance | Other | Total "‘Cng”g‘ts';lnterosl Other ngl
JRnKS. Sarplis. lang dis-jand col- change premiuvins | earn- gross on bor-| o de- | Taxes.| ex- enses
count. nanged “and the ings. {earnings. y posits. penses. PEDSES
charges.! profits. negotia- rowed paid.
i tion of i money.
real-estate i
loans. ;
106 6,742 3,781 10,523 | 5,260 i27 | 1,496 436 859 4,348
10 6, 200 2,710 %910 | 5,268 %] 1,518 387 954 | 4,506
3 2,600 600 5,200 | 1,742 43 544 109 206 | 1,423
2 1,500 350 1,850 T3 8T e iiecieerreeeeaa| 24 B3| 2200 L. 238 60 101 620
94 6,445 3,261 9,706 | 4,207 1447 1,011 424 657 | 3,429
3 6,000 2,400 8,400 | 2,969 161 1,188 328 571 | 3,159
255 | 24,563 | 10,676 | 35,239 | 16,874 460 | 4,198 1,046 { 2,691 | 13,344
7| 10,200 5500 | 15,700 | 9,940 501 3,303 616 | 1,164 | 7,595
2 2,000 1,350 3,38 | 1,300 : 35 873 54 222 | 1,065
61 26,500 20,900 | 47400 15,437 ! 603 | 5,476 | 1,094 | 1,502 | 12,020
73 4, \‘”‘0’ 1,927 6,812 3 521) 1 315 xg 233 m7xl; 3, %
15 85 345 1,195 521 14 IX 4
3 850 275 1,125 , 360 5 11i 33 67 333
4 2,400 910 3,810 | 1,374 16 424 139 177 | 1,08
1i 1,460 603 2,063 | 807 2 205 82 118 581
20 1,700 903 2,603 - 1,617 1,832 93 377 130 340 1,547
608 | 104,895 | 56,521 | 161,416 * 73,061 1,145 163 | 5,806 | 81,457 1,931 | 21,545 | 5,271 | 10,396 | 38,577
3 150 50 2301 18] 12 ... I a T I 23 7 ] 1o
2 600 510 | L1110 321 2 4 9 33| 8| 70 11 43 28
5 750 590 1,340 ’ 424 2 4 20 S09 [ 93 18 76 328

1,525, 791 11,670, 600 12,306,391 939,552 |
i : !

82,624 [1,049, 408

25,655 320,031

67,412 i121, 337 | 736,542
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. } Totalnet T.osses charged off. Ratios.
1 ! ¢ )
P ._ | earnings - s
Neg (&(220;;1 and r.c%— Net . Net
“ities, States, and Territories, | COTRINES S red. | COVETies , addition | Divi- . Divi- 3 Net
Cities, States, and Territories. | " g charged-} " “on " | On joans B | other | On for- ;I(‘Jgf:l to | dends. | Divi- |dendsto f;ld;tgga addition
yeur. assets. charged- | und dis- SOCUTE losses eign ex- ch»xr'g o | Profis. dendsto | capital to gwpltal to profits
. PR off counts. | 7. ete =S} change. | ;)ﬁ' ’ capital. and Jnd to
N Q) 3 PR . . X H
assets. surplus. surplus. capital.
Percent. | Per cent. | Per cent. t Per cent.
Maine.....oooiiiiil 1,916 2,049 205 279 4 T O 1,394 720 9, 94 5,08 1L57 16. 24
te\v IRE ltm pshire. l, l-i& 1,282 222 98 34 4 924 7 10, 57 5. 80 9. 45 17,22
ermont. ... 935 1,067 185 77 45 k : 737 610 11,94 7.95 9. 86 14.81
“\[aw)a(,h uselts 3,818 ('»j 390 1,598 482 248 47 2,375 4,215 3,010 10.75 6,12 8,58 15. 06
20ston. .. 7,286 8,465 15641 1,274 39 124 3,008 5,367 5,061 14, 38 7.65 6.78 12.73
2,{310.;1(\0 t(_Slal,}n‘l }; :)S) ‘i , ]2(;2 | )};; sgg 0213 .......... (l}g l) 5 ({'{8 }, g()l 2g. 59 11.95 9.72 16.74
onnecticut. . 3,656 118 L0 24 6 1,67 2445 V831 .84 5.10 6.63 11.49
New Engiand States......| 21,837 | 24,773 5,110 2,600 719 184 §,613 ] 16,160 [ 14,150 12.26 6.88 7.86 14.00
New York... ‘—]-l 566 15,726 2,041 1,452 5,499 1,227 12,17 6,93 1L.87 20. 85
Albany 1,360 1,460 123 ' 152 " 507 * 63 15. 51 7.07 13.81 30. 28
Brocklyn and Bronx &40 1 Oﬂ 300 70 624 417 13.05 6,64 10.11 19. 86
Bufialo. .. 1,119 457 10 579 604 1,12 7.27 9.72 14, 86
x NIL\W Yori ?{»:,2(}} ‘[Z gl ) ‘2; ,328 ),/\)z? 33, 323 44,302 1%, 29 7.70 11,44 27.17
New Jorsey 10, 87 735 981 3,186 3 21, 25 13. 25,28
Pennsylvania 26, 3-'1-} P 47(5; 2’1/)21) 2,477 ’,’xt)I fl'; gg ltl; f2).’,; ll% é;i é7) ‘?8
Philadelphia 11,001 ol 2hss 7204 2700 19 51 6.28 | 10011 31,40
Del Plftsbur;.,h 7, 9(%’{7 8,811 1,022 382 2,04 12,34 6,34 10,97 21.36
AW 336 i : 2 25 7. 4.9
\[g:;{ftm ...... l,ﬁz ; wmlo, 332 i 5 h? }é 2’1 (7,(4);, 121(8)3 gﬁ gg
Baltimore. . .. .- 37059 | 245 ! 304 673 87 &68 12,43 6.67 10.01 18.67
Washington, D. o 1,730 % 289 ¢ 2,019 200 52 448 12.31 6.91 10. 19.57
Eastern States. ........... i 146,259 . 24,077 165,236 1 39,8111 9,954 108,476 16. 53 7.4 11. 58 25.71
VIPGIRL e ee e e eeeeeenenanns 1,204 | 25 4,420 912 108 S 11. 3% 6. 68 %.06 13.73
. t{i\chmcnd . %1 [ 58 1,0 266 103 991 22,22 11,07 8. 51 17.09
st Virginia. . 2 &3 251 133 ?'H 13. 20 7.26 12.05 21.91
North Carolins. sl s i 5 1 27| 78| n.e4| 1974
South Carolina 4 406 | 1,543 45 7.28 4.94 3.2t 4,74
Georgia. ... Nt i3 | 815 3 8. 54 5.05 4,11 6. 94
A lsnta 81 68! 18 3 %2 438 | 15.53 7051 10,49 23.12
......... . il 9? ! 255 41 1,159 1,340 19,88 13. 80 11.94 17.20
Jadnol:l\«lllt. ................ 6 66 ¢ 205 18 4:'" 1,304 49. 21 . 58 13.96 17.81
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Abslract of reporis of carnings, expenses, and dividends of national banks for year ended June 30, 1923—Continued.
{Tn thousands of dollars.]
[ Losses charged off ' i
{ Totalnet | ged o | Ratios.
, oo j@armings |- - o ermem e e B . e
i Net ; pﬁ%‘;"(‘m und re- | : : dg‘?t D pivie b et N
fos Mt apine | €OTNIDES (1 _ | coveries | H St addition = Divi- e Net
Cities, Btates, and Territories. | "y pn s [ch‘gf%ed on | Onloans] bo(r)x?‘ls' Other | ©n for- ﬁ,‘s);;: to l dends. Divi- |{dendsto &dd;f’lg& addition
©year. agsets charged- | and dis- securi. | losses. | €ignex- chqrgéd profits. . dends to { capital to (I:)a ita]l tO profits
' Rttt ofl | counts. | 7 0 “ | change. off : capital. and unlzl to
: ussets. P M surplus. surplus capital.
| .
: ~ Per cent. | Per cent. | Per cent. | Per cent.
Alsbama. . ...l 2,120 156 1 2,216 623 31 776 1,500 1,53¢ 13,43 8.57 3 13.13
Birmingham.. 923 | 106 i 1,029 249 .. ....... 255 774 240 13.71 7.27 23.45 44.23
Mississippi...... 936 125 | 1,001 377 5 518 543 629 13.57 8,66 7.48 11,72
Louisiana....... 910 167 1,077 550 5 607 470 668 11.32 7.31 5.14 7.97
New Orleans. . 761 [} 767 2 ... 192 575 560 20.00 11.67 11.98 20. 54
TexasS........... 7,522 2,07 9,539 7,101 128 7,960 1,579 3,921 9.14 5.80 2.33 3.68
Dallas. 1,418 159 1,577 789 115 1,060 517 2,498 28,88 22.64 4.69 298
Tl Paso... 262 | 32 294 117 9 178 116 }56 7.09 5.97 4.44 527
Fort Worth. 836 346 1,182 840 |.......... i 967 215 37_'6 9.52 5.97 3. 41 5.44
(islveston... 69 | 32 101 58 7 83 18 34 13.50 6.75 2.25 4.50
Houston.................... 1,524 ! 212 1,736 853 27 1,028 708 784 11,04 7.34 6,63 9.97
San Antonio................ R69 ! 58 9 460 1 305 422 429 9.03 6,67 6. 56 8.88
Waco. . 328 28 351 108 j....eno.ns . 121 230 279 13.61 10,67 8.80 11.22
Arkansas.. 1,437 1 144! 1,581 610 14 i 742 839 673 9.46 6.53 8.14 11.80
Little 88 | 8 96 | b2 T PR } 38 58 69 11.50 8.02 6.74 9.67
Kentueky..... 2,776 ! 182 ¢ 2,958 i 431 62 ¢ 664 | 2,294 1,537 10.98 6.77 10.10 16.39
Louisville.....o.ocooiiin.. 1,579 | 198 § 1,777 170 103 | 364 ; 1,413 828 18.40 9,41 16. 06 31.40
TeNnessee. ..ocveeneraneneannnan 2,230 | 92 2,322 580 98 ! 755 1,567 1,751 14.82 9,91 8.87 13.26
Memphis.....cooviinaiian.. 295 l 26 321§ 115 | 2 | 165 156 146 8.59 5.35 5.71 9.18
Nashville................... 1,258 ! 62 1,320, 27! 21 . 313 1,007 636 17.42 10.60 16.78 27.59
Southern States........... 46,027 | 5,490 51,517 ¢ 19,619 1,146 | 24,139 27,378 29,993 12.86 8.04 7.34 11.74
[0 5V 7 7,503 | 442 | 7,945 1,305 639 2,386 5, 539 5,024 13.29 7.78 8.61 14,71
Cineinnati,...oooeeoieaan.. 2,557 ! 630 3,187 - 1,012 68 . 1,102 2,085 1,380 10.30 6. 63 10.02 15. 56
Cleveland................... 786 94 - 880 ; 222 99 380 500 529 11.02 6.82 6.45 10.42
Columbus.........coeevnnnnn 1,405 101 - 1,506 - 303 105 ! 517 989 580 12.34 5.93 10,12 21.04
Toledo.....covvnrnnnan... - 73 149 - 888 ! 205 23 254 634 310 12.40 517 10,57 25.36
Indiana . o 4,540 | 454 ! 4,094 805 296 1,391 3,603 2,987 12.07 7.92 9.55 14,55
[ndianapolis. - 1,220 , 251 1,471 2,400 994 3,486 12,015 778 9.79 7.31 118.93 125,37
Hiinois...... . . 7,813 498 8,311 2,185 411 3,179 5,132 4,868 13.35 8.06 | 8.49 14,09
Chicago, contralresery L 10,088 3,802 13,888 6,798 779 7,765 6,123 6,030 12.10 6.63 | 6.73 12,22
Chicago, other reserve N 687 | 68 755 | 102 72, 2535 1 500 31 8.35 6.54 ‘ 10. 52 13.48
JT0) o i 534 22 536 | 20 23 4 65 i 491 247 11.76 4.75 | 9.44 23,36
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Mi(‘]}l)%%:o.& ...................... : l,ggg ' {g 9; ' 8. 48 10.36 .
troit. ... . : 90 | . 4 . 15.
. Grand Rapids.. | 216 ¢ 10.29 ; 8.¢ 14.4
‘Wisconsin... . | 2,033 | 11,77 Q.31 ; 13.78
. Milwa : 8211 10.26 5.9 6.46 | 1L15
Minnesota.. 3.928 18,56 3 3.90 | 5,87
Minneap 1,774 14.54 8811 11,23 12,02
St.Patl.eeenocnn... 683 9.03 6.33 9.89 | 15.51
10OW8.ceeunnnnn ceeaeaennn 2,041 9.76 6.24 3.92 | 6.13
Cedar Rapids...... 96 12,00 . 6.40 14.00 ! 26,25
Des Moines......... 523 19.37 0 13.41 6.3L 9.11
lj’)ubuqqe .......... 77 11,00 ' 7.70 12,20 | 17.43
. Sioux City........... 166 10.06 : 6.79 3.27 4.85
stso_un.....: ............ 616 8.78 . 5,69 5.82 .98
KansasCity.......... 1,044 13.56 8.73 11,28 11.99
8t. Joseph............ 132 12.00 6.44 8.39 i 15.64
St. Louis 2, 566 9.63 7.14 7.30 % 9.85
Middle Western States.... 209, 36,072 42,548 1 1226 7.5 6.75 | 10.97
North Dakota................... 88§  200{ 1,068 808}  44: 80 .. ......... 136 454 . 6.40 | 4.32 127 |
South Dakota................... 153 353 | 5.8l  3.92 170 |
Nebraska.............cooooena.. 868 920 10.38 : 6.48 6.12 |
Lincoln 126 190 11.34 7.60 5.04 |
Omaha. 166 673 9. 68 6.32 1,56 |
Kansas..... 586 1,512 10.73 6.97 2.70
Kansas C. 40 76 0,50 ) 6.03 3.17 |
Topeka. .. 9% 8L 9.00 | 7.07 8.30 !
Wichita 112 223 9.20 | 6.07 3.05
Montana... 1275 345 1.%9 ¢ 3.85 12,67
Helena. . i 37 50 i1, 6,45 14,77 ¢
\:Vvommg. 181 627 .20 ! 10.36 2,90
Colorado.. 176 733 94 6.20 1.49
Denver. 833 1,133 23,36, 12.65 9.30
_ Pucblo............l 258 170 28.33 9.77 14.83 .
New Mexico..oooooviiieaiion 1304 234 7.60 : 5.22 16,55 -
OKIahom8. - e ceeveiennnnnnn. 2,¢ 1~. 1307 1,212 5.14 1.80 11,22 .
250 | 28 3 5 160 . 129 163 11,64 9,08 7.18
861 : 1750 1,036 417 121 a8 1 397 ! 439 1,092 25.60 1 20,53 8.25"
889 ! 972 7 36 7 PO 860 : 12, 286 6.50 4.95 194
Western Stutes........... : 17,316 | 3,58 | 20,8991 15,130 | 794 1,423 55| 17,4021 3,497 1 10,537 | 2,23 .
Washington.................. ; 1,437 | 23t | 1,668 888 53 : 1,068 | 600 ; 5.70 8.90
Seattle. . 1,778 Be 1,087 450 . 574 742 1,195 13.41 19,27
Spokane . a9t ! 79| 570 417 i7 ] 41 99 1 3.00 3.81
T o S, : 225 | 28 253 167 ... 169 ¢ 84 4.54 3.60
Oregon. .....ceeeremvnaenannnn.. . Lue 339 1,455 1,073 1224 1,268 | 187 | 1,93 2.90
Portland.................... L1571 1,349 2,506 1,764 | 560 | 2,519 ; 113§ 550 10.15 10.22

1 Deficit.
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Abstract of reports of earnings, expenses, and dividends of national banks for year ended June 30, 1923—Continued.
[In thousands of dollars.]

Tosses charged off. atios.
Totalnet es chargec o Ratios

. | earnings - R e Tl

Net elr‘ﬁfio(‘m and re- ]T;th D - Net et

s . and Territories. |earnings ! o & o | eoveries . . addition ivie | ivi- ey Nef
Cities, States, and Territories. | 5" ¢ h.xgﬁe(l on {Onlowms| (g’(llq Other (?;nrf’{_ ;222;81 to dends. | Divi- :dendsto &dg;ggﬁ addition
| yeur. assets charged- | and dis- securis | losses (:h'mf;'o chz‘!»l;,‘.'(‘('x profits. dendsto | capital to cupitz;] to profits

: s 0 counts. | 20" e SR off. capital, and and to

i assets. [l : surplus. surplus. capital.
. Per cent.] Percent.) Per cent.| Percent.
California...................... 5,507 554 6,151 | 2,417 210 3,054 3,007 2,959 12,05 8.40 8.79 12.61
Los Angeles. 3,085 226 3,264 847 38 1,153 2111 2,892 28.35 18.42 13.45 20.70
Oakland. ... e 493 70 563 345 9 382 181 156 7.80 ! 4.62 5.36 9,05
5,638 729 6,367 1 2,012 1,457 3,843 2,524 2,745 10.36 5.79 5.32 9.52
........... 675 339 1,014 ; 1,033 G8 1,267 1253 204 4.18 2,99 13.71 15,18
124 7 131 73 3 86 ! 45 88 10.35 7.36 377 5.29
05 3 100 ! - 69 a3 128" 128 29 3.41 2.58 12,49 13,29
419 90 509 361 20 474 35 85 3.54 2.57 108 146
315 13 328 : 200 3 265 G 124 8.49 6,01 3.05 4,32
285 §4 369 - 508 6 336 1167 113 6.65 4.34 16.42 19,82
Pacific States............. . 92,880 4,305 | 27,185 9,760 2,128 156 | 7.51 6.05 9.30
Alaska (nonmember)............1 16 9 55 - 37 46| 30,671 20.00 16. 09 24.67
Hawaii (monmeinber) ! 1513 T ' 135 ¢ 126 60|  10.00: 5.41 11.35 21,00
Total nponmember banks. .: 181 9| 190 ¢ 163 06| 14.13 : 7.91 12,16 21.73
Total United States f 208,488 | 179,176 l 13.43] .47 8.48 i 15.31
| |

t Deficit.
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Lariings, cxpenses, and dividends of national banks by Federal reserve distriets, year ended June 30, 1923

[in thousards of doellars.]

Districi i)i\'trirl,i District | Distriet Distriet | Disiriet | Disirict | l)muu Distriet Di.\'tricti Non- | Grand
No. ) No.2 4 No.3 No. 4 . No. 6 No. 7 No. & | § No. {0 | No. 11 | No.12 'member| total,
(390 s (764 (561 B [ (1,062 (l"u ; (1,100 {658 (602 Ibanks (5| (8,238
hanks). i banks). lmnln) : 1 banks). | banks . ! b:iuks). banks). | banks). | banks). { banks).
Capital 11,001 128, 20 | 92, s00 58,755 1 175,951 | 68,216 . 91,052 1 80,430 | 104,420 750 | 1,328,791
\mpn. 86,996 113,444 68 /61 § T 117,022 .36 411 i 46,251 | 39,617 | 55,906 590 1 040 600
Capiial and \l.xp]ll.\ ........................... 197, 997 241,734 1 161,652 052 ° 204, 57 6 1()4 627 ¢ 137,332% 119,977 !(uO 416 1,340 2 {‘)9 391
QGross earnings: . ' .
Inferes. and diseount 164,685 88,742 ¢ 57,990 50,1421 68,949 | 46,539 1 72,381 424 939, 552
: me\(‘lmnycandwl : charges .’ 418 G614 ) 98y 1,139 < 1,041 1,600 1,231 20 15,261
KCHANEE PrOfiben o orremrnenrons &3 417 | 79 194 §9 | 1145 2 11,206
sionsand earnings from insurance !
premivns and 11(‘;,0“.11 fon of 'eal estale I H
founs, arithovized by act ol Sept. 7, 1916, : . i
Fation or less. ... ! : 40 30 | 9 547 2 163 4 1,275
S, T . 6,419 1 10,480 1 3,615 1 2,625 2,608 : 5,747 50 82,024
U7, A58 1 100,283 1 G2,658 | 5,647 50, %55 | 80,067 500 [ 1,049, 408
| . N ; : ; i :
and wages. . I 12,400 © 41,330 | 16,98 1 11,700 8,991 25,695 9,137 i2,107 | 12,353 202,117
infetest and discount on borrowed money P Ll 5,089 1,680 2630 . 2,760 ) 08} - 836 | 1,772 25,685
Interest on del-mn.\ ...................... ©o24904 . VR854 ! 5, 076 40,688 3, 065 11,672 320, 031
Paxes...... LR 980 ! . C 1,339 67,412
Oiher expens SA0s 24,520 l(l 842 O 742 6,651 121,337
68, 546 | 1758, 180 | 36,897 736, 582
Nei carnings during vear 16,700 14,008 1 T |7 312,80
Recoveries on charged-oll 2,959 4,243 | 51,100
'[‘nlz: 34, 653 ¢ 10,326 16, 468 17,2061 27, MR ; 190 363, 926
5,082 18,77 1,916 1 12,557 | 8| 120,438
2,300 2,918 "385 2 722 b} 21, 890
172 J;.’v.'(! / 5303 ] 1,882 il 16,046
789 150 | 5 7134 "I98 L. 2,064
0,54 A 5,090 1,738 | 17,280 | 27 | 160,438
: 24,807 . 14,285 R 812 & 834 3,045 4,326 3,523 9,729 ! 163 203, 488
. 16,834 11,291 ; 9,390 A 8393 | 10,468 9142 | 12,078 | 106 179,176
Dividends tocapital........... per ccnt..i 2120 1217 g 15,68 11.85 : 10,07 12.3 1L.49 11,37 1L.57 14.13 13.48
Dividends to capital ane surplus. . .do... . 6.9, 608' 6.8 7.i2%  7.39 8.02 7.62 7.62 7.53 7.91 7.47
Net addman t0 protits, to capital, and 1 i
SUrplus. ol per ent.. 8. 0-‘: 10,261 8.8%. 9.28 6,73 | 8.45 2.91 3.15 2,04 6. 06 12.16 8.48
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66

REPORT OF THE COMPTROLLER OF THE CURRENCY.

National-bank investments in United States Government securities and other bonds and
securities, etc., loans and discounts (including rediscounts), and losses charged off on
account of bonds and securities, etc., and loans and discounts, years ended June 30, 1918

to 1928, wnclusive,

[In thousands of dollars.}

Percent-
ageal | Forcent-
L %1ossesd losses
. Losses osses | charged | charged
g?;gg’g Other Total | Loansand | charged c}&%rggd aggoglrlxt off on
Year ended Govern- | bonds and| Ponds and| discounts | off on bonds loans bonds
June 30. ment securities securities, | including loans and se- | and dis- andse ¢
it 1UeS. 17 ete.  [rediscounts.} and dis- o curitie .
securities. counts curities, | counts to tote
’ . ete. to total bonds
ang dis- | andse-
counts. | curities.
10,135,842 | 33,964 | 44,350 .34 L1,
11,010,206 | 35,440 | 27,819 .32 L5t
13,611,416 { 31,284 | 61,790 .23 1.4¢
12,004,515 | 76,210 | 76,179 .63 1.8
11,248 214 | 135,208 { 33,444 1,28 .73
11,817,671 ! 120,438 | 21,890 1.02 .43

Number of national banks, capital, surplus, dividends, net addition to profits, and ratios, |

years ended June 30, 1914 to 1923.

i

i Percentages.

i Net ¢
! Divi- P

- Num- } < it ivi addi~

Year euded : i s Net addition | Divi- | dends | .

Junie 30, l?;]l; ]:)bl i Capital. Surplus. Dividends. to profits. | dends to tl;);lﬁ %g
i to | capital {’o an. -

: capital.| and {307 agé

i surplus. surplus.

9M4......... 7,453 I31,063,978, 175 | $714, 117,131 | $120,947,096 | $149,270,171 | 11,37 6,80 8.3¢
W5, 7,560 | 1,088,577,080 § 726,620,202 11%, 707,085 127, 094, 709 10.63 6.33 7.08
1816......... 7,571 | 1,006,208,875 | 731,820,365 | 114,724,594 | 157,543,547 | 10.76 6. 38 8.76
917......... 7,589 | 1,081,670,000 | 765,918,000 | 125,538,000 194,321,000 | 11.61 6.79 10. 52
M8, ... 7,601 | 1,008,264,000 | 8186, 801,000 129,778,000 | 212,332,000 | 11.82 6.78 11. 09
1919.. . ..., 7,762 | 1,115, 507,000 | 869,457,000 | 135,588,000 | 240,366,000 | 12.15 | 6.83 | 1211
1920......... 8,019 | 1,221,453,000 | 984,977,000 | 147,793,000 | 282,083,000 | 12.10 6.70 12,78
1920, 8,147 | 1,273,237, 000 {1,026,270,000 | 158,158,000 | 216,106,000 { 12.42 | 6.88 9.40
) 1127 S 8,216 | 1,307,199,000 |1,049,228 000 | 165,884,000 | 183,670,000 | 12.69 7.04 7:79
19230000 8,238 | 1,328,791,000 :1,070,600,000 | 179,176,000 | 203,488,000 | 13.48 7.47 8.48
RELATION OF CAPITAL OF NATIONAL BANKS TO DEPOSITS,

deposits, is shown in the statement following:

ETC.

The proportion of capital of national banks at the date of each
report following the midsummer report since 1917, to individual
deposits, to loans and discounts, and to aggregate resources; of
capital, surplus and profits to individual deposits, and of cash on
hand and amounts due from Federal reserve banks to individual

Ttems. i Sept. 11, | Aug.3l, | Sept. 12, | Sept. 8, Sept. 6, Sept. 15, Sept. 14,
. 1917, 1918, 1819, | 1920. 1921, , 1922, 1923.
Capital toindividual | | |
oposits.. ......... $1. 00-$8. 06:$1. 00-89. 41/81. 00-811. 14.81. 00-$10. 89'$1. 00-$9. 43 $1. 00-$10. 28'$1. 00-$10. 65
Capital toloans...... 1.00- 8.49] 1.00- 9. 18] 1.00- 10,13} 1.00- 10.99) 1.00- 9.15 1.00- §.60] 1.00- 8.96
Capital to aggregate | |
TESOUrees. . -....... 1,00-15, 33; 1.00-16.92{ 1.00- 19.38; 1.00- 18.57] 1.00-15. 45 1.00- 16.01] 1.00- 16.30
€Capital and surplus R |
and other profits to I
individual deposits.| 1. 00~ 4.37) 1.00- 4.47} 1.00- 5.07| 1.00- 4.90; 1.00- 4,23 1.00- 4.65 1.00- 4.86
Cash on hand and : \ .
balances with Fed-
eral reserve bank [
to individual de- i | .
posits........... .0 1.00- 5.86; 1.00- 6.20, 1.00- 6.20 1.00- ©. l9i 1.00- 7,11 1.00- 6.78; 1.00- 7.12
i i ; | .
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PER CENT RATIO OF PRINCIPAL ITEMS OF ASSETS AND LI-
ABILITIES OF NATIONAL BANKS TO AGGREGATE ASSETS.

The percentage of loans and discounts, United States Government
securities, capital, surplus and profits, and individual deposits, to
aggregate resources, at the date of each call following the mid-
summer call for reports of condition, in years 1915 to 1923 inclusive,
is shown in the following statement:

Ttems. 1945 1916 1917 1918 1919 1920 1921 1922 1923
Loansand discounts, inelud-
ingrediscounts. . .......... 53,5 352 At At 2 52,3 2.2 3.4 AT 55.0
United States Government
securities....ooooioiiiin 6.4 2.0 6.9 13.2 1.9 9.4 9.1 1.5 12.0
Total.................. 61.9 | 60.2| G23[ 674 6T.2] 86| 686 63,2 67.0
Capital.._..... &7 7.4 6.5 59 5.2 504 6.5 6.2 6.1
Surplus and profits . 8.3 7.4 6.81 6.5 6. 2 6, 6 7.9 7.6 7.3
Deposits (individual)........ 'o53.4 56,5 R4 LRS6 574 887 G610 612! 65.4
Total.....oooooiiiiiad | 70.4 1.3 LT 6RO GR.& | T0.7 o4 TR0 / 8.8
; H { !

NATIONAL BANK EXAMINERS.

The following is a list of the examiners in the service on October
31, 1923.

Crrsr NaTioNanl Banvk EXAMINER.
Pole, J. W., Oflice Comptroller of Currency, Washington, D. C.
Assistant Carer NATIONAL BANK ExaMINER,

Sheehan, William F., care of Comptroller of Currency, Washington, D). C, (assigned
Districts 7 and 9.)

Disrricr Criter NATIONAL BANK EXAMINERS,

1
Federal i |
J;?&z{ Name. ; Address. ‘ Telepione No.
No. : i
1 | Bean, Norwin S.._...i Room 614, 45 Milk Street, Boston, : Congress 3859.
I Mass.
2 | Borden, Daniel C..... i{ 720 United States Custombhouse, DBroad 4747.

New York, N. Y.

3 | Newnham, Stephen 1.0 1413 Jefferson Building, Philadel-  Walnut 4309.
phia, Pa.

4 { Thomas, Thomas C....| 527 Williamson Building, Cleve- Main 325,
land, Ohio.

5 | Rorebeck, E, I°.... ... 710 National Metropolitan Bank Main 1689.
Building, Washington, D. C.
6 | Robb, ElisD. ....... 504 Post Office Building, Atlanta, Ivy 6497.

a.
Sims, Howard M......[ Room 603, 79 West Monroe Street, ‘ Randolph 4796.

{
Chicago, Ill. .

8 | Wood, John S........ 1310 Federal Reserve Bank Build- ! Olive 5827,
ing, St. Louis, Mo, :

9 | Harris, Thomas E..... 416 New York Life Building, Min- . Main 4617.

neapolis, Minn,
10 | Roberts, Luther K....! 800 Federal Reserve Bank Build- | Viclor 1648,
ing, Kansas City, Mo. i
11 | Collier, Richard H. ...{ 312 Magnolia Building, Dallas, Tex.
12 | Machen, Harry L......} 1103 Alexander Building, San
Francisco, Calif.

X 3698.
Sutter 4438.
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NatioNar Baxk ExaMinNers.

Federal
reserve -
district Name. Address.
No.
3 | Allanson, Edward A........ Post-office box 61, Lancaster, Pa. (telegrams, 719

10

10

ot -

(=N | OO0 B D = [ 8 ]

ot

=
DO = bt

! Chorpening, Ira 1
- Cloe, Willlam B..........

Coffin, George M

Allen, Edgar I'. (JG)
Allsup, Archie S
Alvey, John C............
Amrhein, Joseph A. .. ....

Anheier, C. TI............

Armstrong, George E. ... ..
Cecil Ashwood (JG)
Baker, William B..........
Baldridge, William H......

Barrett, John W___..... ..
Bartee, James 8...........
Basham, Albert A.........
Best, John A, (R)
Bina, James C....... . ...
Black, Harold W__........
Bly, J. Garver (JG).......

¢ Boldin, Bernard B .......

Borden, John C....oo. ...

- Boysen, Alfred.............
i Brennan, J. P. (JG)

- Brewer, H. I, jr..........
. Brock, Roland

jt
Foo.

Brooks, Roger E...........

Carolan, Wm, B........ s
Carter, Aubrey B. (U)

Carson, Thomas D
Chambers, Arthur R.......

Chapman, Chas. H.........
Chapman, Edward L.......

Chase, H. Guy.............

Coftin, Gilbert S...........
Colley, Leon H. (JG)
Couner, Joseph H. (JG)....

Cooney, Dan H
Cooper, Rov Aeeeneeae..o. ..

Cooper, Thomas A.........
Craig, Claude O............
Crawley, Wm. C...........

East Orange Street).
800 Federal Reserve Bank Building, Kansas
Ci_Bf, Mo.

0.
315 Stuyvesant Apartments, Buffalo, N, Y.
510 Virginia Ry. & Power Building, Richmond,

a.

436- 4ii§7 H. W. Hellman Building, Los Angeles,
Calif.

1226 Downing Street, Denver, Colo.

720 United States Customhouse, New York.

1413 Jeflerson Building, Philadelphia, Pa.

Amcrican National Bank, Billings, Mont. (post-
oflice box 1328).

1413 Jefferson Building, Philadelphia, Pa

Post-office box 222, Brownwood, Tex.

Post-office box 553, Atlanta, Ga.

Springfield National Bank, Springfield, Ohio.

416 New York Life Building, Minneapolis, Minn.

Room 614, 45 Milk Street, Boston 9, Mass.

710 East Main Street, Muncie, Ind.

Post-oftice box 237, Detroit, Minn. (telegrams,
care of Greystone Hotel),

1927 Rose Avenue, Knoxville, Tenn.

Post Oflice Building, Wilkes-Barre, Pa.

800 PFederal Reserve Bank Building, Kansas
City, Mo.

369 IMrst National Bank Building, El Paso, Tex.

Post-oflice box 574, liutchinscn, Kans. (tele-
grams, carc of Miss Eva Beem, 723 Rorabaugh-
Wiley Building).

710 National Metropolitan Bank Building, Wash-
ington, D. C. ‘

45 Milk Street, Boston 9+, Mass.

RoIanC?.ZH, Treasury Department, Washington,

). C.

711 National Metropolitan Bank Building, Wash-

ington, D. C.
00 PFederal Reserve Bank Building, Kansas

City, Mo.

1413 Jefferson Building, Philadelphia, Pa.

800 Federal Reserve Bank Building, Kangas
City, Mo.

Secretary to comptroller, office of the Comptroller
of the Currency, Waghington, D. C.

1026 Orange Strect, Los Angeles, Calif.

Post-oflice box 1185, Huntington, W. Va. (tele-
grams, 1222 Tenth Avenue).

71 College Street, New Haven, Conn.

403 Em{)ire State Building, Spokane, Wash.

527 Williamson Building, Cleveland, Ohic.

1310 Federal Reserve Bank Building, St. Louis,

Mo.

331 Federal Building, Milwaukee, Wis.

Post-oflice box 1546, Muskogee, Okla. (telegrams,
care of B. Ii. I'recman, 222 Ifederal Building).

40 Chapel Street, Augusta, Me.

216 Federal Building, Des Moines, Iowa.

1103 Alexander Building, San Francisco, Calif.
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Narrovan Baxx Exauminers—(ontinued.

Federal!

reserve
district
No.

Name.

Address.

(89

e

ot
foraideg

>
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* Dalton, John W

11

~110

.

D)

1z
10

12

RN

—
=T i 2D

—
fe=)

10

- Evans, Clyde J

. Faris, A. Burton

: Dllhstm Wm. H

* Doty, Tobert Wo..........
. Du Boig, Nathan S
- Dunaway. Warren W
" Dwyer, Thomas R.........
© Dye, Samuel W

Crossen, Gail W

Culver Wm

Cutts, Leo M. ... ...

Davenport, Ilenry B
DeBaun, Claud............
Derr, Ralph R

Dooley, Thos. L. JG)

Lbnother, Charles W
Embry, Jacob........... .

Lvans, Wm. C...........

" filson, Chas. H..... s

" Furbee, Ilrnest M..........

. Garrett,

cGray, W, Moo ...
- (ireene, Thomas M. (JG)...
" Greenfield, James B.. ... .
. Griffey,

Griswold, Wm. C
¢ Ilacknoy,

"iman, Charles I¥
Fletcher, Thos. E :
Tolger, Win. Po....__..._.. '

Fredlund, J. O. (JG)

i
Funsten, J. B., jro.........]
Tungien, Wm. Po.......... !

Robert D, (RH.....

Cllheﬂ 1. B. (JG)
Glarier, Cllﬂm AL
(woodell George W,
(voodna,rt Richard W.... .

Gough, Fo. ... ......... ;
Graham, Charles S.........
Grabam, Herbort A. (f‘\}).

Orville X....

Wmn. N

. Hane, Hunr\ B

1 800 IFederal Reserve Bank Building,

co b Led
£ 2070 Clermont Sireet. Denver, Colo.

Ofﬁée(of Comptroller of Currency, Washington,
D.C

720 United States Customhouse, New York, N. Y.
Oflice of Comptrolier of Currency, Washington,
D.C

710 National \[Lnopolifan Bank
Washington, D. C.

Post-office box 958, Charlotte, N. C. (telegrams,
Mecklenberg 1[ot<,l)

1413 Jelferson Building, Philadelphia, Pa.

720 United States Customhouse, New 'Y 01‘1&, N.Y.

1413 Jetferson Building, Phﬂadelphla Pa.

132 Bast Twenty-first Street, Paterson, N. J.

43 Milk Strect, Boston 9a, Mass.

Post-office box 981, Harrishurg, Pa.

1413 Jetferson Bu.ldmg, l’luladclphla Pa,

201 Capitol Building, Cheyenne, Wyo.

17 Magill Block, ldg:o N. Dak,

10%}) Federal Reserve Bank Building, St. Louis,
Mo.

Building,

Care of Bran( h F odoml R(\b(*r\ e Bank Houston,
Tex.

© 1120 Bell Building, Montgomery, Ala.

1107 A. Mattei Buuulm_;, Fresno, Calif.

111 East Auburn Avenue, Cincinnati, Ohio.

221 North Iirst Street, G uthuo CUkla, (telegrams,
Western Union).

- 611 Minnchaha Building, Sioux Falls, 8. Dak.
- Cordele, Ga.

711 National Metropoiitan Bank Building, Wash-
ington, D. €.

Nansas
City, Mo.

720 United States Custombouse, New York, N. Y.

Box 425, Evanston, 111, (tclovrams, ’.\onth Shore
1otel).

Post-oflice box 1038, Pittsburgh, Pa. (telegrams,
900 11ill Avenue, ‘Vl“\xllell"“" Pa.).

Care of Division of Insolvent National Banks,
()Ih( ¢ of Comptroller of Currency, Washington,
b,

504 Post Office Building. Atlanta, Ga.

Alexander Building, San I'rancisco, Calif.

720 Undted States Customhouse, New

Ny

»l() ¢ ‘ontral Building, Scattle, Wash.

104 hoapect Avenue. [acke nsa,d\ N.T.

720 minu States Customhouse, New
N.

York,

York,

406 ¢ ustomhouse, Portland, Oreg.

45 Milk Street, Boston, 9a, Mass.

116 New York Life Buil: foc Minneapolis, Minn.
(temporarilyy.

800 Federal Reserve Dank
City, Mo.

527 Williamson Building, Cleveland, Ohio.

Reom 2, King Building, Noriolk, Nebr.

527 Williamson Building, Cleveland, Ohio.

3uilding, Kansas



70

REPORT OF THE COMPTROLLER OF THE CURREXNCY.

Natiovar BaNk ExamiNners—Continued,

Federal

reserve

qistrict
No.

ol e
DO Pt =T WD no [

=

et
O OO T RO I
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12

Name.

Address.

Haneke, Edward C........
Harrington, Timothy J. . ..

Hartman, Chas. H.........
Haugen, Nels E........._.
Hedrick, Gilbar C.........
Herndon, J. B, jr. (JG) ...
Hilliard, Walter B........
Hodgson, Reginald M. . ...

Tlooper, Marshall. .. .. .. .
Horner, Harry N.._....._..
Houston, Robert C.........
Hughes, John P...._ ... ..
Hurley, Michael J........
Hutt, Wm. B............_.
Idleman, Perry I..........
James, Arthur L...........
Johnson, A. W. (JG).......
Johnson, CarlE. H.... ... .
Johnson, Robin M. (R)....
Jorres, Gustave W. (JG). ...
Joseph, Edward M.........

Kelly, Burdett. .. .__.....
Kennedy, Leon G
Klein, Benton

Ketner, John ... ... .
Knight, Marvin J. (JG).....
l.ahman, Howard S.......
T.amb, Ernest.............
T.arom, R. Toster..........
TLammond, W. Morris......

‘Tanum, Harrv L..._._._..

La Roque, Oscar (WF(). ..
Leyburn, Alfred P......_.
Litsey, Wm. P_. .. .. ...

. Logan, Joseph M..........

Longmoor, Stanley A......
Lorang, Peter J........_..
Luce, Frank H............
Luiken, John B............
McBryde, W. Waller.......

McCans, Alexander B......
McCreight, Barry A........
McGarvey, Frank S. (JG)..
McGrath, John C..........

McKee, Herbert J.........
McKee, Joel 8

McLean, Chas. H. (JG)....

Post-office box 151, Lima, Ohio (telegrams,
1144 Brice Avenue).
72%1 TUnited States Customhouse, New York,

. Y.

1413 Jefferson Building, Philadelphia, Pa.

2803 Grand Avenue, Des Moines, Iowa.

332 Post Office Building, Amarillo, Tex.

312 Magnolia Building, Dallas, Tex.

Wellington Hotel, Albany, N. Y.

Care of War Finance Corporation,
Building, Washington, D. C.

Post-office box 360, Pocatello, Idaho.

Post-oftfice box 606, Norman, Okla. (telegrams,
202 West Symes Street).

609 Spencer Avenue, Marion, Ind.

205 Minnehaha Building, Sioux Falls, S. Dak.

45 Milk Street, Boston 9*, Mass.

Sherman, Tex.

310 Central Building, Seattle, Wash.

2610 1 Street, Sacramento, (‘alif.

416 New York Life Building, Minneapolis, Minn.

Room 605, 79 West Monroe Street, Chicago, Ill.

Care of First National Bank, llearne, Tex.

436437 Hellman Building, Los Angeles, Calif.

Keegan Apartments, 113 West Madison Street,
Danville, T11.

Post-office box 324, Kingston, N. Y.

Post-office box 517, Clinton, Okla.

407 West One hundred and forty-sixth Street,
New York, N. Y.

1413 Jefferson Building, Philadelphia, Pa.

312 Magnolia Building, Dallas, Tex.

800 Federal Reserve Dank Building, Xansas
City, Mo.

3618 Stuart Street, Greenville, Tex.

Room 323 Yates Building, Doise, Idaho.

120 United States Customhouse, New Orleans,

1a.

527 Williamson Building, ('leveland, Ohbio.

Marion, 8. C.

Room 605, 79 West Monroe Street, Chicago, Il

416 New York Life Building, Minneapolis.

43((’1‘-—%:_27 H. W. lellman Building, Los Angeles,

alif.

312 Magnolia Building, Dallas, Tex.

Room 605, 79 West Monroe Street, Chicago, IlI.

American National Bank, Billings, Mont.

45 Milk Street, Boston 9&, Mass.

823 Jefferson County Bank Building, Birming-
ham, Ala.

312 Magnolia Building, Dallas, Tex.

716 West William Street, Decatur, 111

416 New York Life Building, Minneapolis, Minn.

Post-office box 592, Indianapolis, Ind. (tele-
grams, 1701 College Avenue, Harold Apart-
ments, No. 1).

527 Williamson Building, Cleveland, Ohio.

Post-office box 1058, Pittsburgh, Pa. (telegrams,
512 Federal Building).

310 Central Building, Seattle, Wash.

Southern
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Narionan BaNk ExaMiNers— Continued.

Federal

reserve

district
No,
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. Marcuse, Benj

" Miles, Albert I. (JG)

. Moore, Satauel A........... '

10

[
(==

(IS B R oy ()
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 Murphy, Daniel . (JG)
. Nelson, Nels (JG)
. Noone, Dennis 1

. Norris, Frank 1.

i Patterson, Bert K
¢ Pearson, 1lerbert

STICE

i
10 ¢

10

b e DO =T

i Montgomery, Robert

Name Address
McMullan, John R........ 711 National Metropolitan Bank Building,
i  Washington, D. C.
McPike, Benj............. 1052 South First Street, Evansville, Ind.
Macdonald, Frederick G...| Box 926, Buffalo, N. Y.
Madland, Leland I......... 416 New York Tife Building, Minneapolis, Minn.
Maguire, Edward J......... : 720 United States Customhouse, New York, N.Y.
Maloney, 3d, Wm. W.(JG).: Do.
Mann, Stuart H........._.. i 1310 Federal Reserve Bank Building, St. Louis,
RN
Mansfield, Fred S.......... 312 Magnolia Building, Dallas, Tex.

Martin, Leo M. ...........
Maxey, Chas. T

Mertens, Charles R

Moon, Earl W.__...... ...

Moore, George M..........

Morgan, Wm. M........ ...

Muelley, Arthar M. (JG). ..

Northeutt, V. Huborn. . ... i
Otto, Chas, C.............10
Parker, Iidward I’
Partridge, Paul

Peuix, Jesse L........
Peterson, . Raymond

Potter, Fulton ¥..........
Power, Robert I£.......... i
Proctor, John I............ !
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e

Reinholdt, Carl A ... ...
Riley, Jay M. . ...........

Robinson, E. Robert. ...
Rockey, Kenneth H
Roots, J. Oscar
Ryan, Frank J........... ..

23967

R

© 711 National

560 West One hundred and forty-fourth Street,
New York, N. Y.
1103 Alexander Building, San Francisco, Calif.
432—?37 H. W. Hellman Building, Los Angcles,
alif

_Woodrﬁff Hotel, Watertown, N. Y.
i Dost-office box 927, Wilmington, N. C., care War

Iinance Corporation.
South Ride Station, box 24, Springfield, Mo.
509 National Bank Building, Wheeling, W. Va.
535 I'ederal Building, Rock Island, Iil.
Post-office box 752, Cumberland, Md. (apart-
ment 14, Deal-Ford Building, Glenn Street).

711 National Metropolitan Bank DBuilding,
Washington, D. C.
205 IFederal Building, lLouisville, Kyv. (lele-

grams, 2009 Kenilworth Avenue).
$00 Federal Reserve Bank Building, Kansas
City, Mo.

i 45 Milk Street, Doston 97, Mass.
© 416 New York Life Building, Minnrecapolig, Minn.
- 224 Federal Building, Salina, Kans. (telegrams,

Vallette Apartment, 314 West Ash).

| 1925 Seventh Avenue, Now York, N. Y.

Post-oflice box 1175, Lakeland, Fla.
1121 Walnut Street South, Spokane, Wash.

i 45 Milk Street, Boston 9¢, Mass.

720 United States (Custoiihouse, New York, N. Y.
Room 605, 79 West Moaroe Street, Chicago, 111

¢ 1310 ¥Federal Reserve Bank Building, St. Louis,

Mo.

; 622 Normal Street, Springfield, Mo.
: Crawlord Apariments, Waco, Tex. )
: 800 Federai Reserve Bank DBuilding, Kansas

City, Mo.

; 110 North Adams Avenue, Mason City, Towa.

355 Post Oflice Building, Bismarck, N. Dak.

720 United States Customhouse, New York, N. Y.
Metropolitan Bank DBuilding,
Washington, D. C.

1 800 Federal Reserve Dank Building, Kansas

City, Mo. o

1810 Federal Reserve Bank Duilding, St. Louis,
Mo.

800 Federal Reserve Bank Building, Kansas
City, Mo. . .

349 Auburn Avenue, Grand Rapids, Mich.

' 720 United States Customhouse, New York, N. Y.

527 Williamson Building, Cleveland, Ohio.
45 Milk Street, Boston 9¢, Mass.
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Natrovar Bank Examiners—Continued.

Federal,
c{iesiggze Name. Address.
No.
8 | Sailor, Vance I............ H]\? Federal Reserve Bank Building, St. Touis,
Mo.
7 | Sawyer, jr., John T....__.. 536 Lake Drive, apartment 6, Milwaukee, Wis.
7 | Schechter, Wm.J......... Detroit, Mich.
12 | Sawyer, jr., Lewis M...... 43% 41 f7 H. W. ITellman Building, T.os Angeles,
ali
Schofield, John W, (U)..... 1539 Hayworth Avenue, IHollywood, Calif.

11 | Sellers, Wiley B........... Wichita Falls, Texas.

4 | Shively, Edwal F......... Post-office box 463, Columbus, Ohio (telegrams,
85 Manhattan Av enue, I)avton Ohm)

3.1 Sisk, Cart M .. ....oo..... 539 Elm Street, Reading, Pa. (felemamS, 31
North Fourth Street).

9 | Smiley, Mervale D........ 416 New York Life Building, Minneapolis, Minn,

9 | Smith, Arthur B...........| 3000 James Avenue South, Minneapolis, Minu.

Smith, Clarence F......... Care of War Tinance Corporation, Southern

Building, Washington, D. C.

3 | Smith, George F.......... 1413 Jefferson Bu1ld1ng, Philadelphia, Pa.

4 Smith, George I1. . . ......| Post-oftice box 336, West Newton, Pa.

9 | Smith, John Il............ 416 New York Life Bulldmg \Imue’mpohs, Minn,

10 qmlth RovE............. Federal Building, ]Iastnms Nebhr.

8 Smlth William A. (JG)... 1a11\? Federal Reserve Bank Bulldmg, St. Louis,
0,
5 | Snapp, Jobn Wo........... 711 National Metropohtan Bank Duilding,
Washington, D. (.
3 | Snyder, Vernon G. . ......| Posi-office box 231, Sunbury, Pa. (telegrams,
1236 Race 8t.).
4 | Stanfield, Artie J.......... 527 Williamson ])uﬂdmg, Cleveland, Ohio,
2 | Stearns, . Willey........ 720 United States Customhouse, Kew Y. ork,
Stewart, Adelia M. ....... Ofﬁc% of Comptroller of Currency, Washingion,
5 | Stewart, Charles A ........ Post-oftice hox 63, East Falls Church, Va.
Stobie, C. A ......eeuveen. Post-office hox 31 3, Honolwlu, Haw: aii.
9 | Storing, Chas. C..........| Post-office box 9‘)8 \beldeen, 8. Dak. (tele-
grams, apartment 315, The Dorian).
7 | Stuart, Robert K. . ....... Post-office box 96, Speucer, Iowa.
10 | Sullenberger, Samuel F.... 8()1‘()‘ . Fed\?ral Reserve Bank Building, Kansas
1y, Mo,
2 | Thompson, Kenneth W....; 720 lénited States Customhouse, New York,
11 | Thorn Teslie D . ... ... Room 315 Federal Building, Shreveport, La.
(telegrams, 1736 Irving Place).
5 | Tucker, Grattan H.........} Post-office box 562, Raleigh, N, C.
6 | Vann, John R. (JG)........| 504 Post Office Buxldmg, Atlanta, Ga.

12 | Waldron, Walter J......... 1103 Alexander Building, San Francisco, Calif.
7 | Walker, Harry W._._..... Room 605, 79 West Monroe Street, Chlcago 1.
2 | Watson, Emnest H......... “‘>Q Lnlted States Customhouse, New York,
3 | Whiteman, Horace C...... Post-oﬂlce box 32, Altoona, Pa. (telegrams,

Tierney, apartment D,1313 Thirteenth Street).

12 | Wilde, Max C............. 406 Customhouse I’ortldnd Oreg. (telegrams,

736 Halsey Qtreet\
12 | Wilde, Otto F............. 1103 Alexander Building, San Francisco, Calif.
Williams, C. L. (R). ...... Commercial National Bank, Wllmmgton N. C
9 { Willimas, F.D. ... .. .... Commercial National Ba.nk Great I'alls, Mont.
Wllhams, Robert C.......| Care of War TFinance (_‘orporatlon, Southern
Building, Washington, D
12 | Williams, Thomas M. .._.. 1103 Alexander Bmldmg, ban Francisco, Calif,
11 | Willson, Earle V. K__.._.. Mead Building, Rutland, Vt.

Wilson, Charles F..........

Of{])cecof Comptrolier of Currency, Washington,
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Nartrovat Baxk Examixers—Continued.

FCS‘.OTS'II
Aot Name. Address.
No.
- | R
7| Wilson, Edward B........ i 3910 Ingersoll Avenue, Des Moines, Towa,
7 | Wilson, Robert . ....._.. Post-office hox 592, Waterloo, Towa.
11 | Wilson, Wildam P. (J(3)..] 312 Magnolia Building, Dailas, Texas.
5 | Wood, D. Robertson .. ....: Pulaski National Bank Building, Pulaski, Va.

(lelegrams, 109 Eighth Sirect).
11 Woods, John K. ..........; 312 Magnolia Duilding, Dallas, Tex.

8  Woodside, Hal............; Conway, Ark,

9  Wright, Elmer M .. ....... v “\3[' New York TLife Duilding, Minneapolis,
Minn,

9  Wright, Irwin D........._. . Targo, N. Dak.

3 Wylie, Robert W.........} Post-office bex 244, Williamsport, Ta. (tele-

. grams, care of C, 1., Page, Post Office Build-
Co1g).
Young, William R........ } 407 Central State Natienal Bank DBuilding,
) _ Memphis, Tenn.
! Younger, Cole J........... i 720 United S{ates C(ustemhouse, New York,
’ N. Y.

(R) Acting as recciver of national bank.
(1(t) National bank examiner, junior grade.
(WEC) Detaited for temporary duty te War Finance Corporation.

(U) Unassigned.
NATIONAL BANK FAILURES.

Fifty-two national banks, with aggregate capital of $3,205,000,
were placed in charge of reccivers during the year ended October 31,
1923." The date that each bank was authorized to commence busi-
ness, date of appointment of the receiver, the capital stock, and the
circulation outstanding at date of failure are shown in the appendix
of this report.

From date of the first failure of a national bank in 1865 to October
31, 1923, the number of banks placed in charge of receivers was 711.
Of this number, however, 50 were subsequently restored to solvency
and permitted to resume business. The total capital of these failed
banks at date of failure was $102,765,920, while the book or nominal
value of the assets administered by receivers under the supervision of
the comptroller aggregated $469,920,405, and the total cash thus far
realized from the liquidation of these assets amounted to $227,713,-
209. In addition to this amount, however, there has been realized
from assessments levied against sharcholders the sum, of $26,451,791,
making the total cash collections from all sources $254,165,000,
which have been disbursed as follows:

In dividends to creditors on claims proved, amounting to $243,384,197,

the UIN Of . . ... i %169, 875, 675
In pavment of loans and other dishursements discharging liabilities of

the bank other than those of the general creditors.................. 58, 701, 872
In payment of legal expenses incurred in the administration of such

TeCelVershiPs. . i ieiiiiaeiinaaaas 6, 395, 347
In payment of receivers’ salaries and other expenses of receiverships.. 11,936, 916
There has been returned to sharcholdersin cash.................. ... 4,139,079
Leaving a balance with the comptroller and the receiversof........... 3,116, 081

73 254, 165, 000
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In addition to the funds thus distributed there has been returned
to agents for shareholders, to be liquidated for their benefit, assets
having a nominal value of $15,818,008.

The book or nominal value of the assets of the 124 national banks
that are still in charge of receivers amounted to $92,480,144. The
receivers had realized from these assets at the close of business on
October 31, 1923, the sum of $34,615,964 and had collected from the
shareholders on account of assessments levied against them, to cover
deficiencies in assets the further sum, of $2,444 943, making the total
collections from all sources in the liquidation of active receiverships
the sum of $37,060,907, which amount has been distributed as follows:

Dividends to creditors (to Sept. 30, 1923). . . .. ... ... $17, 066, 891

Loans paid and other disbursements discharging liabilities of the bank
other than those to the general creditors. ........... .. ... .. ... 14, 332, 393
Legal €Xpenses. . .oo.ounet ittt 508, 807
Receivers’ salaries and all other expenses of administration. . .. ...... 1,728,772
Amount returned to shareholdersincash. . ... ... ... . .l... 354, 246
Leaving a balance with the comptroller and the receivers of........... 3,069, 798
Y S 37,060, 907

The receiverships of six national banks were closed during the year,
making a total of 587 closed receiverships.

The collections from the asscts of the 587 national banks, the
affairs of which have been finally closed, amounted to $193,097,245,
and together with the collections of $24,006,848 from assessments
levied against the shareholders, make a total of $217,104,093, {rom
which on claims aggregating %196,786,558 dividends were paid
amounting to $146,779,303.

The average rate of dividends paid on claims proved was 77.66
per cent, but including offsets allowed, loans paid, and other dis-
bursements with dividends, creditors received on an average 84.03
per cent.

The expenses incident to the administration of these 587 trusts—
that is, receivers’ salaries and legal and other expenses—amounted
to $16,094,714 or 4.53 per cent of the nominal value of the assets and
7.41 per cent of the collections from assets and from shareholders.
The outstanding circulation of these banks at the date of failure was
$29,952,701, which was secured by United States bonds on deposit
in the Treasury of the face value of $32,263,550. The asscssments
against sharcholders averaged 52.29 per cent of their holdings, while
the collections from the assessments levied were 48.78 per cent of
the amount assessed. The total amount disbursed in dividends
during the current year to the creditors of insolvent banks was
$3,371,822.45.

In the table following is summarized the condition of all insolvent
national banks, the closed and active receiverships being shown
separately:
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Closed Active
Ttems. receiverships, | receiverships,| Total, 711,
587.1 124,
e e e o e e S '
Total assets taken charge of by receivers........covveeioian.. l $377,440,261 | $92,480,144 | $469,920, 405
Disposition of assets: |
Collected from assets.... . ..ooooioiiii oo 1 193,097, 245 34,615,964 227,713,209

Offsets allowed and settled....

eee U 34, 140, 870 7,075,149 41,218, 019
Loss on assets compounded or sold under order of court..

130,147,960 [ 6,088,209 | 136,236, 250

Nominal value of assets returned to stockholders.... . 15,818,008 |.............. ]5: 818: 008
Nominal value of remaining assets.................... ... 4,236,178 44,700, 732 48,936,910
BT R 877,440,261 | 92,480,144 | 469,920, 405
Collected from assels 88 8HOYE. .. ... ... oo eveeeenennns.. 193,097, 245 | 94,615,964 | 227,713,200
€ollected from assessments from sharcholders 124 000,848 2,444 943 26, 451, 791
Total coleCtionS. cven e iii e | 247,104,083 37,060,907 254, 165, 000

Disposition of collections: !

Loans paid and other disbursemenis

44,360,479 | 14,332,303 58,701, 873

Dividends paid...... o] 152,808,784 17,006, 801 169, 875,675
Legalexpenses......ooo...... - 5, 886, 540 508, 807 6,395,347
Receivers’ salary and other expenses 10,208,174 1,728,772 11,936,946
Amount returned to shareholders in ca: 3,784,833 354, 246 4,139,079
Balance with comptroller or recciver - 46,283 3,069, 798 3, 116,081

B 217,104, 093 37,060, 907 254, 165, 000

Capital stoek at date of failure
United States bonds held at failure to secure cirenlating notes.!
Amount realized frowa sale of United States bonds held to ¢

seeure cireulating notes......o...
Circulation outstanding at failnve....
Amonnt of assessment, upon shareholders
Claims proved

" 2yy,195, 4 8,315,000 | 102,410,920
32,253,550 | 5,915,600 | 38, 179, 150

| 34,021,995 1,905,119 | 36,017,114
1 29)953 701 4,666, 447 34, 620, 148

45,218, 240 7,140,000 | 56,358, 240
106,786,558 | 46,597,639 | 243, 3%4, 197

' Includes 56 hanks restored to solveney.
2 Includes capita! stock of 30 banks restored to solveney.

Data relative to the capital, date of appointment of receiver, and
per cent of dividends paid to creditors of six insolvent national
banks, the affairs of which were closed during the year ended October
31, 1923, appear in the following table:

e e e . ; e , -
| o 5 et ot
. i it ate receiver S dividends
Title. focantion. appointed. | Capilial, | paidio
cereditors,
Atlantie National Bank............. i Providence, R. I..oo...... Apr. 16,1913 §  £300,000 SO
Mercantile Natjonal Bank.._........; Pucble, Colo. ... .| Mar. 30,1013 200, 500 8t
Isltand Cily National Bank. ... ... T Wey West, Fla. . o July 29,1915 100, 000 83.5
I National Bank........... . ... 1 Bristol, S. Dak . O Nov. 17,1915 25, 000 3
Heard National Bank. ... P acksonville, Fla. L den, 17,1917 1 1,060,000 1104
First National Bank . ... .......... Judsonja, Arko....o.oooll June 29,1920 30, 000 60

cipal of claims a-:d 32 per cenv ofinterest due,

L Represanting W0 pereenton

Of the 52 banks plac-d in charge of reccivers since October 31,
1922 1 was closed on acount of the inability to realize on loans; 9,
injudicious banking; 1, crop loss; 7, injudicious banking #nd adverse
business conditions; 1, ex cessive loans, injudicious banking and depre-
ciation of sccurities; 5, inability to meet demnands; 3, closed by run;
1, large losses, withdraw als, and insuflicient credit; 4, heavy with-
drawals: 1, defalcation >f officers; 4, large demands and depleted
eash; 1, large losses and njudicious banking; 2, depleted reserve and
shrinkage of deposits; 1, defaleation of cashier; 2, large losses; 1,
unable to realize on assets; 1, large losses and defaleation; 1, defalca-~



76 REPORT OF THE COMPIROLLER OF THE CURRENCY,

tion of former cashier; 1, irregularities of president and speculation
in real estate; 1, directors closed due to rumor of run; 1, large losses
in loans and discounts; 1, heavy withdrawals and lack of public con-
fidence; 1, in order that receiver could assess stockholders; and 1,
injudicious banking and failure of large debtors.

The following statement is a comparison of the 40 insolvent national
banks with capital of $25,000 and the 123 insolvent national banks
with larger capital which were placed in reccivership since January
1, 1900, the year national banks with eapital of $25,000 were author-
ized, which recciverships have been finally closed:

i Number of hanks,

H193—capital

40—capital g
- of over
825,000 | go5 000.
Total capital SLOCK . o .. ittt ittt it it iei et aeiaaaeae., $1, 000,000 | $19,743, 500
Total deposit at date of fuilure.. - 3,289,150 | 71,818,940
Total claims proved . 3,007,082 | 60,569, 77%
Totaldividends paid to creditors. ... . ... i 2,303,451 | 52,215,787
Average per cent of elaims paid. ... i e 79.38 i 82,17

It will be noticed that the average per cent paid by the banks was
79.38 for the $25,000 banks and 82.17 for the banks with a larger
capital, a difference of only 3.79 per cent.

CONVICTIONS OF NATIONAL BANK OFFICERS AND OTHERS
FOR VIOLATIONS OF THE NATIONAL BANKING LAWS DUR-
ING THE YEAR ENDED OCTOBER 31, 1923.

During the year ended October 31, 1923, according to data furnished
by the Department of Justice, oflicers and employces of national banks
have becn sentenced for violations of the national banking laws as
follows:



Criminal cases under the national bunking laws resulling in conviction during the ycar ended Oclober 31, 1923.

’ i : Date
Name of officer and others. | Position. i Tiile und location of the bank, ‘ Offense, ; Sentence, i (l)f sen-
i ! lence.
et ___. . ; [ l ...... — e v e ] -
| ; ; 1922
Danijel C. Reisinger........., First National Bank, Beavor, Pa...........__... . Abstraction and misappli- : 2} years........cooceioenn.. Nov.
i cation.
H, Gordon Blundon........ : 251 . I Commonwealth National Bank, Reedsville, Va..i Misapplication
Wallace E. Crump.. .i Liberty National Bank, Bowling Gireen, l\y IR s
F. M. Arnold, jr............. i 4 ier First National Bank, (‘lauon, ) o S l Lmbenlcmutt and
entries. i
Marion C. Baumgardner. . (Atvom .'atvor-'ll I%dnk \pvm"l’f\h f Yhio. . “mbezziement Nov.
Charles R. Osehger......... i 0« Nov.
M. Derencin................ i Manager foreign department.” TFirst National Bank, Connellsville, Pa.......... | Embezzlement. .. .......... 3L vo.)rs ..................... *Nov., 2
R. N. Cunningham. ... ; L U Ih(;ad Top National Bank of (Jml‘hlc Nix-Mile .. ... Ao
1 i R, Pa. |
M. E, Phillips.............. ' Conun’mm) National Bank, Shreveport, l.a..... |
William G, Gernon......... | First National Bank, K1 Paso, Tex......... ... | Ahstracuon and falsceniries.
! l ;
Hiram Bartlett Wellington.! Bookkeeper.............. . National Bank of Cominerce, Norfolk, Va.._.... | Embezzlement and false en- |
; I tries. ;
J. Lawrence Perry.......... Vice president.............. * Alexandria National Bank, Alexandria, Va.....| Misapplication and {alse
| _entries, t
H. M Titas................ ! Cashier. TFirst National Bank, Wrightstown, N. ! FOrgery.......oooooonnn. 2 VOATS e et Jan,
Hunter K. Orr.... D Teller. .. . American F.xchange National Bank, Da > Inhezzlement. .. ... 15 months . @]
Edward Voorhees Cashier. Lirst Nationol Bank, lnglishtown, N. J......_ .} Misupplieation and Al 10 Years... ..o Feb.
tion. .
James R, Smith............ Assistant eashier............ ..... do Do.
Fletcher Curry .. .., Teller. ... .. Waxahachie Nafional Bank, Waxahachic, T Misapplication......... Ay ¢ TFeb.
Sldney M. Oliver. BBookkeeper . Central National Bank, Pnsadenn, Calif... Abstraction and false entries.. 90 daysin Feb.
Alois K. Peplins meloyee Peninsular State B'mk Detroit, Mich.. X 500 (i Feb.
Raymond C. Newlin.......} Teller........_.. 1.1 Nationai lank of Coatosy ille, Pa.._.. . Feb,
George H. Newlin. .. .. Aiderand abettor........... ..... [ L SN ..: Aider and abettor Jol Do.
Walter I. White. do .do .. Embezzlement. ... ) mm! his in jail. Vo,
Phili} Faris. . FUDY T J s : | 2 ves Do
John E. Davis. First Naiionad Bank, Frost, T .. g ilyearand 1 da Teb.
‘Wilbur Adams.. FlNi National szmm, Seabri ehx N.J. i 51 0(\() fine.. Do,
6 L P a . .

A, Percy Sherman.
T. Dale Spahr..._.

peiien
..t Bmbezzlement

Naitional Bank, Indianapol

- ‘Continen

Seth G. Anderson. . First Nation: 11 Bank, Chic; an'o )2 ! Misapplication.
Leslie E. Sewell. is . ** Tirst Naiional Bank, Wilson, Okla, | Embezzlement . .
Oscar H. Mitchel e ¥ . First Naiional .Bank, Albuquclque N, Mexoooo.s ¢ [ RN

1January term.

0’
h
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Criminal cases under the national banking laws resulting in conviction during the year ended October 31, 1923—Continued.

!

Date of
Name of officer and others. Position, Title and location of the bank. Offense. Sentence. of sen-
tence.
1923.
‘Wendell W. Barnes......... Collection teller..._...._.... Kansas City, Mo., Federal Reserve Bank of | Embezzlement.............. P ¢ Mar. 16
) X OXklahoma City, OKla.
C. U. Emery Cashier.........c...o... Fairficld Natiopal Bank, Fairfield, Towa........ Misapplication and false en- | 1 y(-t:;' and 1 day, $5,000 fine Do.
tries. and costs.
C.R.Jones.. Assistant cashier.. City National Bank, Bismarck, N. Nak.. .| Embezzlement L...f3yearS.......... .| Mar. 20
Irving J. Ade Employee............ .| American National Bank Palm Bea( h, ¥ Abstraction and misappli- | $200 fiRe.eeecea... 1O
cation.
S. M. Watson............... President..........ocanl... First National Bank, Colquitt, Ga.............. Misapplication and false en- | 3 yearsS.e.ceceveeeeeenacen.f Apr. 5
tries.
Henry Richenson........... Employee...ooooiiiieneaaae First National Bank, Tulsa, Okla ..| Embezzlement .. 8500 ﬁne... ceevecscsrrancares Apr. 9
J. D. Akers Receiving teller First Natvional Bauk, Muskogoo Okla. . .| Falseentries....... PN SO . Deo.
J. W, Jury Cashier..ocovveiiincnnnnass National Bank of Commeree, Yankion, 8. Dak.- Misapplication and false en- | 9 ;lnomhb in jail and $1, 000 Apr. 10
tries. ne
A H, Penficld.....oooo o faa. s 3 3 R Springfield National Bank, Springfield, Ohio....| Embezzlement 21 YeATS et iririninnniaeenas Do.
I. E. Hackney....... :.do Farmiers National Bank, Opelika, Ala . \[1:>apphcalmn . 2,} goarx ..................... Do.
Carl E. Gregory Union National Bank, Xlgin, JI1........... .... Embezzlement !I:'% I‘(zuswdy marshal | Apr. 11
i and $50 fine.
L. Simpson...ocoveenenn... Cashier. o rivieierieneieanens Mitchell National Bank, Mitchell, 8. Dak........._.. {7 T 9 months in jail and $1,000 Do.
' ine. :
RO £55:) | M President. o cveenciinonona.. First National Bank, Anthony, Kans........... Making loans to bank ex- | $100 fine and costs............ Do.
aminer. I
Ben Hayes, jv...o..oooo... National bank examiner. . ¢ Obtaining loans from bank. .} 30 days in jail and $250 fine..! Deo.
W. M. Siryker. President................ . Making loans to bank ex- | $100 1ine and costs........ i Do,
aminer. ;
Ben Hayes, jro............. Naiional bank examiner. . ... Obtaining loans from bank. .| 30 days in jail and $250 fine. . Do.
J.D.Stewart_.............. Cashier..._.....oooiieaa... .| Making loans to bank ex- | $100 fine and ¢OStS........... ' Do.
aminer.
Ben Hayes, jro.ce....c...... National bank examiner. ... (Obtaining loans from bank. .| ¢ in j . ! Do.
H. K. Mcleod.............. President.......ccocevennn.. 1s. . .j Making loans to bunk exam- | $100 fine and costs........... i Do,
iner. i
Lewis Wilson............... Vice pr ealdent ................... do.o i " Do.
E.P.Bradley.............. Cashier.... ... a0 e do... ...l Do.
Ben Hayes, Jr.............. . National bank examiner..... Obtaining loans from bank..! 30 days in jail and $250 fine... Do.
J.W.Le Porin............. Cashier...................... Mulding loans to bank exam- | §100 {ine and costs............ Do.
i iner. i
Ben Huayes, Jr.o....o.ooo.... ! National bauk exuminer.... Obtaining loans (rom bank. .| 30 days in juil and $250 ﬁne..! Do.
J.F. MceCadn. o ooooiiiooLl Teller..........ocooooiiiian. Embezzlement and false en- { 18months............. .. . Apr. 17
tries. |
Robert I'. Mueller.......... Assistant cashier ... ... ... First National Bank, Minneapolis, Minn..._.... Misapplication 6 months in jail. ......... Apr. 26
. C. Centofanti. .| Teller_.... .| Nationsl Union Bank, Baltimore, Md. bstraction.. .. .| %5 fine. Apr. 27
James Noblin............... Bookkeeper................. First National Bank, Quinton, Okla............ Embezzlement $500 fie....ocvvicncananannan Apr. 30

AHI 40 YHTIOYLdWNO)D HHI A0 1LY0ddIH

g

‘XD NITHIND



Orville Bargett............. S EmMployes. . eiaeeiaald RPN Mmpphcatmh ..............

. D. Johnston.. do.. .. dooooool

T. W. Harmon. . i rmndont ..do.

R. B. Harmon... Cashier...oveeioanaeanae ool P T RPN O do.......... - '

Herschel H. Pardue. | Teller.. N Awerican National” Bank, Nashville, Tenn. .| Embezzlement.......o......
ceeenenes Embezzlement., abstraction,

Joseph OlsuD . coooeveon.o. { Director........... eevee-e..! American National Bank Tulsa, OKla.
Louis Olsan :

Bernard Olsan,
Charles RReynolds. .
H. C. Bollan.
Oliver Bower.

Clurence R. Finn.
Alf Absclonsen. ...
John N. Wright, Jr

18t National Bank,
"eoples Nutional Bunl\ Natl
First National Bunk, Rochestor, Minn.

Jeon E, Venable_ . ....._.
Felices Olivieri Rivera

Edwin Lavergne ....do..
Garland G, Whitney. Bookeoper

J. W, Freeman....... ‘Assistant book “vpor
William 8. Coe..coevneaen ot Employee

Harold J. Coe........ FUT
Frank E. Lyle.
\]llod k. Austerman.

AcTapp..ooaaa..
}larrs ’\lon\on
.. 511011

disto Naional Bank. Orangeburg. 8
X \dll()hdl Balll\, ]’hoom \1

1Lus \'o

Austm ,\Zmon lek Clncqgo k....

and false entries.

Talse entries .
J:mhezzlement . .
.| Misapplication. .
Lmbezzlement. .

tncs

Misapplication..
Lmbezzlement
Falwe entries. .

Cliwrles I, aefer. o b 'Imnal B3 'nk .\\ lllmmq‘m P
J. Edgar Y oul 1SRN i (a\lucr st Nationu!l Bank, Hagerstown, Md. ...
Kenneth M. Arents......... ! Rocei\'iug tellev. oo..o.. .. .\'ewIln\‘(Zn National Banking Association, New
tlaven, Conn.
Frank Ortez. Jndl\ idual hookkeeper...... Central National Bank. Tulsa, Okla.............| Misapplication. .............
T AL Reav N \111(\1 and abeltor. ... 1 £ e
Carter Lewis {ashier. ... National Bunk of Mansfield, Ark . hmlwn]emem
F. AL Burling i First National Bank, Chappell, Nebr. .. ..o..... \li\amxhutmn and false en-
i : ries.

!moph W, Johnson. .. | Aider and abettor.. o R PO do........
Jes M unday. .. | Emplovee COTIC Le . .| Embezzlement. .
W, E. b\mﬂldnd(}t ......... | President. l'u\t Jll()nd,l Banl\, .sulne\ Nebr.............] Misapplication........e.....
Lee Spaulding.............. Individual hookkeeper...... Tirst, Nationai Bank, Loz Angeles
A. R. Loppnoew | Employee.............. .. ¥irst National Bank., Hartford, W
Sherwood Crocke i Nationtal bunk e Ji Farmers National Bank, Sterling. Colo.
J. Edward Klaus.. Teller.......oovvenen | First-decond National Bank, Pittsburgh, Pa
Benjamin F. Fuller (Not an employee) Frapklin National Bank, Washington, D. C.....

3 March term., 2April term. 4 May term.

-| Embezzlement and false en- | ¥

-1 8600 fine

i 8 }nonths in jail and $1,000

. 30 d‘xys in ju

ldmonths...........ooveeeen Do.
30months. ... Do.
1} vears and $500 fine.. ®
6monthsinjail. ... ....... (O]

9 months in Jail and costs...} May 7
12fmox1ths in jail and $1,000 | May 17
fine.

20 months........ ceeneraeaes Do.
R RCT o T, May 31
.12} years.. Do.

6 monihs in jail.
& monthsin jail. .

Do.
....... June 16
.i Iyearin nd §5,00 June 18
£300 fine and (,Oata ........... June 22
2200 fine and u)st.s ........... Do.

1I8mMonths..couveeneieiunnna.
IR months and $
Iyvearand L day........
$100 {ine.....ccoevienencnnn.

1 vear g
1y mr and 1 day and $1,000

fin
8750 ﬁne ..................... July 11
1 vearin house of correction.] Do,

4 months in jail and $1 fine..
4 YearS.ceeirernnresniconnan

sJune term.
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Criminal cases under the national banking laws resulting in conviclion during the year ended October 31, 1928—Continued.

Date of
Name of officer and others. Pogition. Title and location of the bank. Offense. Sentence. %é;en-
ce.
1923.
Coney Slaughter......._.... Caeh.ler... ................... Mercantile National Bank, Pueblo, Colo...... Embezzlement.............. [ o TP Aug. 29
Edward V, Patterson, jr ............... First National Bank, Bmd‘ev I»each N.J......| Misapplication. . Sept. 4
Charles E. Holmes. . ’l‘eller Union National Bank, Mount Ilolly, N.T.. Sept. 10
Otto C. Lindenau .1 Cashier Lemont National Ban.k Lemont, 1w Sept 18
C. B, Hedrick. Viee pros: en .1 First National Bank, Ranger, Tex (5)
C. C. Clifford. Bookkeeper. .| First National Bank Helena, Ark yeam and $2.000 fi Oct. 3
F.K. Hyde.. Employee....... .| First National I}ank Buhl, Idaho ...} 18months........... Oct. 6
Roy I. Cline...... .| Assistant cashier .. (,ontmentall\almnalnml\ Los Angeles, | 1 rearinjoil Oct. 8
Roy B. Corson. . ... Cashiet............ First National Bank, Bandon Oreg 18 months. ...] Oct. 20
Paul E. Theobald. . ..... ... Bookkeeper................. First National Bank Ardmore, Okla dyears...... L Tro.
8 Septeinber term.

08
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ORGANIZATION AND LIQUIDATION OF NATIONAL BANKS.

Very carly in the history of the national banking system evidence
of the wisdom of the framers of the law was manifest in the aid
given to the Government by the national banks in floating its bonded
mdebtedness and in other fiscal activitics and to the public gencrally
in furnishing a constructive and conservative banking system and a
bank currency uniform in value and redeemable at the Treasury,
taking the place of the heterogencous state bank issues, ranging m
value (exclusive of wildeat issues) from par to the discount governed
by market quotations which, in instances, were merely nominal.

From 1860 to 1865 the currency of the country mereased from
$437,000,000 to $714,000,000, mainly through the issue of “green-
backs” and to a substantial extent by the issue of national bank
notes, the latter forming about 20 per cent of the total amount of
currency in circulation.

By reason of the high price of Government bonds eligible as security
for national bank circulation the issue of the latter deereased in the
early nineties to about $160,000,000, a trifle in excess of 10 per cent
of the stock of the circulating medium.

With the chartering of banks with a minimum capital of §25,000
in 1900 began a steudy increase in national bank circulation, which
reached a maximum in 1914 of some $1,1:26,000,000, the increase being
largely due to the issue of so-called emergency currency authorized
by the emergency currency act of 1908, not availed of, however,
until the outbreak of the World War. With the passage of the
Federal reserve act which provided for the issue by the Federal re-
serve banks of currency mainly secured by segregated asscts of the
hanks, the issue of national bank currency was gradually reduced to
the amount in circulation prior to the extracvdinary issues incident
to the war.

Incidentally during this period the number of banking assogiations
and the amount of their capital, surplus, profits, and business gener-
ally substantially increased.

In the years covered by the operations of the national banking
system, 1863 to 1923, the number of national banks organized was
12,455, of which 8,264 are in active operation. Of the 4,191 not in
existence some 3,530 were closed by voluntary liquidation, generally
for the purpose of reorganizing or amalgamating with other banks,
national or State. In this 60-year period the number of failures was
only 711, or 5.71 per cent of the total number chartered.

It is of further interest to note that as a rvesult of carcful super-
vision and of directorial management, otc., the assets and other
resources of these failed banks paid to their creditors average returns
of approximately 83 per cent as indicated by the final reports of
fully Equidnting receiverships, these elosed receiverships representing
nearly 90 per cent of the total.

Between December, 1913, the date of the passage of the Federal
reserve act, and November, 1923, the number and authorized capital
of the national banking associations increased from 7,513 and $1,069,-
000,000 to 8,264 and $1,343,000,000, respectively, and the total
volume of their assets from $11,301,000,000 to $21,700,000,000.
While in this period the number of banks organized was 1,998,
the net increase by reason of consolidations, liquidations, etc., was
about 750.
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Coming down to the last year—November 1, 1922, to October 31,
1923—it appears from the records that there were 284 applications
for charters for national banking associations, the proposed capital
being roundly $38,000,000. Of the applications pending 199 were
agproved, 31 rejected for various reasons, and the remainder
abandoned. Charters were issued for 190 associations with author-
ized capital of $30,500,000, of which number 69 were conversions of
State banks, 20 reorganizations of State or private banks, 11 reorgan-
izations of national banks, and 90 primary or independent organiza-
tions. Under authority of the act of November 7, 1918, the number
of national banks was reduced by consolidations by 19. There were
121 banks placed in voluntary liquidation, 44 of which, exclusive of
the 19 consolidations, were absorbed by other national banks in the
same locality, 78 were absorbed by State banks and 4 discontinued
business. Fifty-two banks (including one heretofore in voluntary
liquidation) failed and were placed in charge of receivers during the
current year.

On June 30, 1923, the population of the United States, including
Alaska and ITawaii, was 111,628,000. Geographically considered the
Middle Western States, with approximately 28 per cent of the popu-
lation of the United States, had nearly 27 per cent (2,223) of the
national banks, 26 per cent ($346,957.000) of the capital, and over
24 per cent ($5,250,949,000) of the assets of all banks.

The Eastern States, with 23 per cent of the population of the
TUnited States, had 21 per cent (1,736) of the national banks, nearly
one-third. or $421,865,000, of the capital, and over 39 per cent
($8,429,000,000) of the banks’ assets, w{:.ile the Southern States, with
about 27 per cent of the population, had over 20 per cent (1,695) of
the number of national banks, 17 per cent ($233,218,000) of the capital,
and 13} per cent ($2,869,804,000) of the total of the banks’ assets.

The population of the New Iingland and Pacific States, including
Alaska and Hawaii, is practically the same, about 7 per cent, and
only slightly excecded by the Western States, which had neatly 8 per
cent of the population. The Western States, however, had 19 per
cent (1,573) of the banks, 8 per cent ($5105,747.000) of the capital,
and 7 per cent ($1,510,197,000) of the assets. Five per cent (401)
of the banks, over 8 per cent ($115,459,000) of the capital and 8 per
cent ($1,793,000,000) of assets were in the New ingland States, while
in the Pacific division there were 7 per cent (613) of the banks with
nearly 8 per cent ($103,645,000) of the capital, and approximately the
same per cent ($1,658,000,000) of the assets of all banks.

Distribution of naiional banks by geographical disiricls June 30, 1923,
{Amountsin thousands of dollars.)

Banks. Capital. Aggregate assets.
. Per imrimame 4 e

Popula- lcent fd ] Per Pert ’ Pirt
tion. grand [ Num- |cent to eent 1o ieent to

total. | ber. |grand | Amount. e ng | Amount. Sopold

total. total. 'I total.
New England States..... 7,764, 000 6.95 401 4.87 115,459 8.69 | 1,703,628 | 8.3¢
Eastern States........... 26,105,000 | 23,39 | 1,736 | 21.07 421,865 | 31.74 [ 8,429,273 39.18
Southern States.......... 30,081,000 | 26.95 1,605 { 20.57 233,218 | 17.55 | 2,869,804 13.34
Middle Western States...| 31,035,000 | 27.82 2,223 | 26.97 346,957 | 26.11 | 5,250,949 24.41
Western States, ..--{ 8,807,000 7.89 [ 1,573 1 19.08 105,747 7.96 1 1,510,197 -7.02
Pacific States. ........... 7,456, 000 6.68 608 7.38 104,805 0 7.89 | 1,648,351 ; 7.66
Alaskaand Hawaii....... 360, 000 -32° 5 06 750 | .08 ! 9,564 - .05

Tota) United States| l i

i i
and possessions... 111,628,000 | 100.00 8,241 ; 100.00 ; 1,328,891 | 100.00 : 21, 511, 766 i 100. 00
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LABOR BANKS.

Banks have been organized which represented in stockholdings
and management particular interests, but not until within the last
half decade have any been organized in the direct interest of organized
labor. Tt has been stated that at the present time there are about
a score of such banks in operation. Officers and members of the
Locomotive lngineers’ Brotherhood formed in Cleveland the initial
national bank by such interests. This was followed by the organiza-
tion of the Transportation National Bank of Minneapolis, the Labor
National Bank of Three Forks, Mont. (by railway employees), the
Telegraphers National Bank of St. lLous, Mo., and the Brother-
hoods National Bank of Spokane, Wash. Other similar banks in
existence were organized and are operating under the laws of the
States.

The organization, rights, and powers of these national banks
differ in no respect from those of other national banking associations.

UNITED STATES BONDS AND CTHER INTEREST-BEARING
OBLIGATIONS OF THE GOVERNMENT.

It appears by reference to Treasury statistics that in the fiscal
year ended June 30, 1923, the interest-bearing obligations of the
Government were reduced from $22,710,338.105 to $22,007,590,754,
but no change oceurred in the amount of the United States bonds
cligible as security for national-bank circulation, the outstanding
1ssues ageregating $793,115.530, of which $7.14,651.990 are on deposit
with the Treasurer of the United States as security for national-bank
cireulation. $4,993,700 to secure Federal reserve bank notes, and
$1,316,500 to secure deposits of public moneys.  Ilence there is out-
standing some $42.150.000 which. if obtainable. would permit an
increase of national-bank circulation to that extent. The 4 per cent
bonds are redeemable after February 1, 1925, the 2 per cent consols
alter April 1, 1930, and the 2 per cent Panama’s are payable August 1,
1636. and November 1, 1938,

As the paid-in capital of national banks on the date in question
was roundly $1,328,000,000. the measure of issue of their circulating
notes, it is evident that the voluine of eligible securities is only
about 60 per cent of the paid-in capital of the national banks.

In the following statements are shown the amount and classes of
Government interest-bearing obligations outstanding on June 30,
1923, together with those eligible as security for national-bank
circulation and on deposit with the Treasurer of the United States to
secure circulation and publie moneys:

Tssues authorized prior o 1917,

Fligible as security for national-hbank eireulation .oooooo o o .. $793, 115, 530
Panama Canal 3percent bonds. ... .o . il 49, 800, 000
Conversion bonds. .. ... 28, 894, 500
Postal-savings honds. ... i 11, 860, 200

Liberty, Treasury bonds, noles, other cortijicates and seeurilies.

Tiberty doan bonds. ..o o %14, 887, 153, 900
Treasury bonds, 1047-52. . .. el 763, 954, 300
PreasrY NMOteS. e 4,104,195, 150

Treasury cortificat . 1. 031, 418, 500
Treasury (war) savings securlties. .. ... .. .. i iiiiiiaan. 337,198,674
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Bonids deposited (o secure circulation and public moncys.

Intorest Totsecullm ’1‘1? ﬁacurle (;I‘o secure
y nieres .~ | mnational- Federal eposits of
Class. rate, |Outstanding. ~ bank reserve bank|  public Total.
+ civeutation, notes. moneys.

Loan of1925........... 1| S118,489,900 } 81, 890, 800 21,768, 000 8163, 500 236, 822,300
Consols, 1930. .. . 21 599,721,050 | 585, 843, 850 2,858, 400 1, 361, 000 589, 763, 250
Panama....... 2 74,901, 580 73,920,340 367, 300 92, 000 71,379,640

KAGIEY O FSUUN 793,115, 530 | T4, 654,990 4,993,700 1, 316, 500 750, 965, 190

REDEMPTION OF NATIONAL BANK AND FEDERAL RESERVE
BANK CIRCULATION.

The rapidity with which bank circulation moves is indicated by the
issues and redemptions. During the last year the issues of national
bank circulation on account of current deposits of bonds ageregated
$29,766,960, and on account of redemption of notes worn or other-
wise unfit for circulation $540,089,110, hence total issues of $569,-
856,070. In this period there was delivered for redemption to the
National Bank Redemption Agency of the Treasury Department
national bank notes to the amount of $560,947,940. 1t would there-
fore appear that the redemptions exceeded 98 per cent of the amount
of notes issued to the banks during the year and over 75 per cent of
the average amount reported in circulation at date of the periodical
statements of their condition made by the national banks.

The law authorizes the Treasurer to return to the issuing banks such
of their redecmed notes as are (it for further circulation. The
amount so returncd during the year was but $6,798,000.

The cost per thousand dollars for the redemption of national
bank notes was 95 cents, the same as for the year 1922.

Elsewhere in this report will be found statements relating to the
monthly receipts of cach class of bank currency and the various
items and amounts entering into the cost of redemptions.

PROFIT ON NATIONAL BANK CIRCULATION.

The profit on tho issuance of national bank circulation is measured
by the difference between the interest on the cost of the bonds de-
posited as security and the net receipts from interest on the bonds
and circulation loaned. In the computations made by the Actuary
of the Treasury Department, appearing elsewhere in this report,
money is assumed to be worth 6 per cent. The computations show
the average price monthly, year ended October 31, 1923, of the three
classes of bonds eligible as sccurity for circulation, together with the
amount and per cent of profit on circulation thereby secured. The
receipts from interest on the bonds and circulation loaned, together
with the amount of taxes, other expenses, and sinking fund, are also
shown in detail.

Profit on circulation in excess of 6 per cent on the cost price of the
4 per cents of 1925 was approximately 1 per cent in the closing
months of 1922 and in January, 1923, but by reason of the near
maturity of the bonds was reduced to a trifle in excess of one-third
of 1 per cent in October. The profit on circulation based on the 2
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per cent consols averaged two-thirds of 1 per cent up to July last,
when by reason of the greater cost of the honds the profit was reduced
to a fraction less than two-fifths of 1 per cent.  The average profit on
circulation securcd by the Panama’s appears to have heen greater
than on the other two classes of bonds, approximately four-fifths
of 1 per cent to July, when by reason of the advanee in the cost of
the bonds the rate of profit dropped to a fraction in cxcess of two-
thirds of 1 per cent.

In connection with the actuary’s circulation profit computations,
tables appear relative to_tho investment value and to the monthly
range of prices in New York of United States bonds for the yoar
ended October 31, 1923.

NATIONAL-BANK CIRCULATION,

At the close of business Getober 31, 1923, the aggregate amount of
national-bank circulation outstanding was $772,606,269. With the
exception of a small amount of $1 and $2 notes issued under the act
of 1864 and prior to 1879 the principal denominations of these notes
were $5, $10, $20, $50, and $100, as shown by the following statement:

National-bank noles oulstanding Oclober 31, 7923,

Denomination. ‘i Amount. Denomination. Amount.

U :

{
Onedollar..............ocoivnian. | $341, 644 ! One thousand dotlars............... $21, 000
Twe dollars.... eeni 163,190 | Fractional parts.................... 60, 780
Fivedollars... ...l i 147,753,615 | e
Tendollars. _............o.......o.. 323,714,810 Total.oovu oo 776,235,649
Twenty dollars. ... 248,807,110 ) Less. cuuunriiiiiiii it 3,679,380
Fifty dollars. . .....oooeiveneen e 28, 039, 800 , e
One hundred dollars................ 27,296,000 | Total. ool 772,608,269
Five hundred dollars...............0 87,500

Uniited States bonds deposited as securily for circulation by banks charlered and by those
inereasing their circulation, togelher with the amount withdravm by banks reducing
their cirendation, and by those closed, during each month, year ended QOclober 31, 1923,

Bonds depos-
ited by all

banks char-
tered and

Bonds
Bonds with- {1  with-
drawn by drawn

Boends with-
drawn by

Date. those increas-| 1e12iullc];;g banksjn | by banks
ing eircula- cirevlation. liquidation. | in invol-

tion during vency.
the year.l

1922, i

Novembet. . 31, 187, 500 $460,000 ... ...
December.... 2, 550, 000 300,000 v..._.._...
1923.

JOANUATY i .l 6,428,500 3,641,100 1,763,000 |..

February. 3, 701, 500 750, 000 1,203,750 |.

March. . .. 2, 580, 500 29, 000 549,530 |.

Apriloooo oo 2, 440, 050 791, 000

MY o 2,496, 600 , 084, 000

June. ... 20405, 800 1, 360, 000

JULY . o, 3,299,950 875, 000

August. oo e 2,020, 530 1,171,900 ,

September..........ooioiiiiiiiiii .- 2,233, 250 530, 000 355, 000 152, 500

October. .o i i e 2, 895, 250 1, 170, 000 1,518,750 425, 000
2 B L 35,596,190 | 15,539,500 | 10,527,350 | 627,500

1 Includes $6,509,000 deposited by 65 of the 190 banks churtered during the year.
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United States bonds and special certificates of indebtedness for account of Federal reserve
banks, withdrawn during each month, together with the amount on deposit, October 31,
1922, and Octgber 31, 1923.

Spectal cer-
Bonds with- | tificates of
drawn by |indebtedness
Date. banks withdrawn
reducing by banks
circulation. reducing

cireulation.
1922. !
November. ... e e i $500, 000 $14, 500, 000
B0 LT 411 0T 23, 500, 000
1923
T 4 100, 000
UL Y . . it . 990,000 {. ..
March. oo .. 510,000 |...
APl o . 220,000 | . ..
May.. . 555,000 |.
June 600, 000 1.
July.. 200, 000 |.
August 250, 000 |.
September 3, 997, 800
October ..
TOERL e« oo et e 7.922, 800 ! 38, 000, 000
Bonds on deposit Oct. 8L, 1922, . . i 88,168, 700
Bonds withdrawn year ended October 31,1023 ... .. 79220500
Balance of honds on deposit Oct. 31, 1923, .. .o e R3145, 900
Special certificates of indebtedness on deposil Oct. 3i, 1922, . . L 008, 000
Special certificates of indebtedness withdrawn year ended Oet. 33,1923, ... . ... ! 3%. 600, 000

DOMESTIC BRANCHES OF NATIONAL BANKS.

Under authority of section 5155 of the Revised Statutes of the
United States the following national banks, formerly State banks,
continue to operate the branches indicated.

California:
Bank of (‘alifornia, National Association, San Irancisco; capital. $8,500,000.
Braunch at Portland, Oreg.; capital, $300,000.
Branch at Seattle, Wash.; capital. $200,000.
Branch at Tacoma, Wash.; capital, $200,000.
Louisiana:
Calcasien National Bank of Southwestern louisiana, lLake Charles; capital,
$1,000,009.
Branch at De Quincy; capital, $30.000.
Branch at Jennings; capital, $140.000.
Branch at Kinder; capital, $30.000.
Branch at [.ake Arthur; capital, 810,000.
Branch at Oakdale; capital, $160,000.
Branch at Sulphur; capital, $30,000.
Branch at Vinton; capital, $30,000.
Branch at Welsh; capital, $80,000.
Massachusetts:
Federal National Bank of Boston; capital, $1,500,000.
Four ! branches in Boston. with capital of $50,000 assigned to each.
Safe Deposit National Bank of New Bedford; capital, $350,000.
Branch in New Bedlord; capital $50,000.
Michigan:
City National Bank of Battle Creek: capital, $400,000.
Branch in Battle Creek; capital, $25,000.
National Union Bank of Jackson; capital, $400,000.
Branch in Jackson; capital, $100,000.

? One of which was aciuired by consolidation under act Nov. 7, 1918.
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Mississippi:
Pascagoula National Bank of Moss Point; capital, $75,000.
Branch in Pascagoula; capital, $25,000.
New York:
Chatham & Phoenix National Bank of New York; capital, $10,500,000.
Twelve branches in the city of New York, with capital of $100,000 assigned to
cach,
Public National Bank of New York: capital, $3.500.000.
Five branches in the city of New York, with capital of $100,000 assigned to

each.
Seaboard National Bank of the City of New York; capital, $4,000,000.
Two ll)lrzmches in the city of New York, with capital of $100,000 assigned ie
each.
North Caretina:
American Exchange National Bank of Greenshoro: capital, $750,000.
Branch in Greenshoro; capital, $150.000.
Farmers National Bank & Trust Co. of Winsion-Ralem: capital, $300,000.
Branch in Winston-Salem; capital $50,000.
Oregon:
First National Bank of Milton; capital $50,000.
Branch at Freewater; capital, $10,000.
Washingten:
Union National Bank of Seaitle; capital, $600,000.
Branch at Ballard; capital, $50,000.
Branch at Georgetown; capital, $50,000.

Under the consolidation act of November 7, 1918, converted State
banks having branches were consolidated with the following banks
and the branches continued:

California:
The First National Bank of Lemoore; capital, $150,000.
Branch at Stratford; capital, $25,000.
District of Columbia:
The Riges National Bank of Washington, D. C.; capital, $1,000,000.
Three branches in the city of Washington, with capital of $10,000 assigned
to each.
Georgia:
The Fourth National Bank of Atlanta; capital, $1,200,000.
Four branches in the city of Atlanta, with capital of 30,000 assigned to each.
Branch at Decatur; capital, $25,000.
Massachusetis:
The Commonwealth-Atlantic National Bank of Boston; capital, $4,500,000.
Three branches in Boston, with capital of $100,000 assigned to each.
The First National Bank of Boston; capital, $15,000,000.
Seven branches in Boston, with capital of $50,000 assigned 1o cach.
Michigan:
Grand Rapids National Bank of Grand Rapids; capital, $1,000,000.
Nine branches in the city of Grand Rapids with capital of $10,000 assigned
to each.
New Jersey:
Union Trust and Hudson County National Bank, Jersey City;: capital, $750,000.
Branch in Jersey City; capital, $50,000.
Branch at Bayonue; capital, $50,000.
New York:
Chase National Bank of New York; capital, $20,000,000.
Seven bi‘lanches in the city of New York, with capital of $100,000 assigned
io each.
Mechanics & Metals National Bank, New York; capital, $10,000,000.
Twelve branches in the city of New York, to which is assigned $50,000 capital
each to eight, and $100,000 each to four of the branches.
National City Bank of New York; capital, $40,000,000.
Three br}:lmches in the city of New York, with capital of $100,000 assigned
to each.
National Commercial Bank & Trust Company of Albany; capital, $1,250,000.
Branch in Albany; capital, $100,000.

T2306° 24— 7
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South Carolina:

THE COM

The Peoples National Bank of Charleston; capital, $1,000,000.
Two branches in Charleston with capual ol $200,000 assigned to one and
$100,000 assigned to the other.

Virginia:

First National Bank of Abingdon; capltal $200,000.

Branch in Abingdon; capual,

25,000.

Peoples National Bank of Lee‘tbur'J Ca]’)ltdl $100,000.
Branch at Upperville; capital, 510 000.

Seaboard National Bank of Norfolk; capital, 8800,000.
Branch in Norfolk; capital, $50, 0()0

PTROLLER OF THE CURRENCY.

National banlks, with number of additional local offices and dates of approval of their

eslublishment, Ocivber 31, 1923.

Date of
Num- } approval
Location. Title of hank. gﬁiﬁ’_f Ofr‘fé;}c’g‘;h'
tional | additional
offices. offices.
California: X .
Inglewood. . ...oooovoane. First National Bank...._ . .......oiciiiiiaiae.t 1§ Mar. 7,1023
Tong Beach......o....... Long Beach National BANK. «uovvnenoeineenano.n.. 2 {8(‘: ],;’ }g:g
.| Commercial National Bank 3 | June 13,1922
First National Bank..............ooooiiiiiiiian 1] July 11922
2 {_\ug. 1,1922
Oct. 11,1922
1] Aug. 2,1922
1| Sept. 6,1922
Kan Diego....... 1| Apr. 9,1923
Ranta Cruz............... 1 | Nov. 29 1922
District of Colunibia
Washington!............. District National Bank 11 Apr. 30,1923
Do.l...... Frankiin National Bank 1| Dec. 30,1922
Do.t...... Lincoln National Bank 11 Dec. -1, 1922
Doto.... Riggs Nationat Bank......... .. ......... 1| Sept. 8,1922
Do.t..... Second National Bank 1] Nov. 18,1922
Dodo..... Standard National Bank 11 Apr. 7, 1923
QGeorgia: Atlanta........ -....| Atlanta National Bank..... ... .. . 11 Sept. 22 1922
Kentucky: ’
Louisville. .. o....oooa.. Louisville National Bank...........cceeevunen.... 4 {I\‘ﬂz ?0’ }3;3
Do........ Citizens Union National Bank.. 1} Nov. "ﬂ 1922
Doeereiiiiniiiieeae. National Bank of Kentueky..................... 1 | Dec. 15 1922
Marviand:
altimore................ Merchants National Bank......................... 2 Aug. 1,1922
DOueeviiainnnnnn. Farmers & Merchants National Bank............. 11 Aug. 18 192"
Massachusetts:
10110 { W Commonwealth-Atlantic National Bank......_... 1] Aug. 23 1022
DOceeiieiiia, Citizens National Bank........................... 1] Mar. 3,192
TellesloT. v veeeeveannnnns Wollesley National Bank........ccocceeenn.. O 2
Michigan:
DObroit.eeeuenereeeuaaaan National Bank of Commerce. .........coeeeaian... L1 July 19,1922
Jackson... Peoples National Bank 1§ Nov. 22,1922
Ludington... First Nationat Bank .. ... 1| Sept. 81922
Saginaw....covniiaaan.n Second National Bank ... ... .oiiiiiiiiiinnnnn.. 14 Jan. 13,1923
New York: "
Community National Bank..........ccceoooiinn... 2 {‘J\a‘:lg }g' }gﬁ
Manufacturers & Traders National Bank.. . 3 | Dec. 21; 1922
I .| South fide National Bank............ 1| Feb. 23,1923
Tthaca...ooviiiiiveiinaao. First National Bank. ......o......ooioiiiiiia. 1| Nov. 9 1922
New YOrK...eereeneenonns Capitol Natioc.lal BADK«anenneeneaeeaneeennn.. .. 3 {f{*“)’r 2?3 {gg
Do.... Chemical National Bank.... 12 | Apr. 28 1923
Do.. Harriman National Bank. 1| Apr. 26, 1923
Douriiiiiininannnes National City Bank. .ocoeeieerieieinnraneinnuennns 1] Oct. 26,1923
o e
4 = 1 JAug. 29,1922
DOceeriiiieiiineas Public National Bank.......cieeveeiiiiannnannnn 5 ihec. 8 1932
Feb. 28,1923
L0 Richmond Hill National Bank...... ....._. 11 Aug. 1,1922
Watertown.... Jefferson County Nalional Bank . 1| Oct. 13,1922
Yonkers National Bank. ...... . 1 Oct. 24,1922
N orth Carollna' Greensb American Exchange National B . 1} July 24 1922

1 Established under authonty of the Millspaugh Act of April 26, 1922,
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Nutional bawke, wilh number of addilional local offices and dales of approval of dwir
establishment, October 31, 1925—Continued.

Date of
Tg’um} ?ppmk\;al
N . o hanl er of | of establish-
Lovation, Title of bank. addi- ment of
tional | additional
offices. oifices,
Ohio: ;
Cieveland................ Brotherhood of Locomotive Engineers Co-oporas i 2 Sepf., %, 1622
tive National Bank. ;
Findlay American-Uirst National Bank............. ... t ! Jan., 2,1923
Peunsylvant . {
Chester. First National Bank.... oo iiiiiiiiiiiinnan 2 | Sept. 22,1002
MeKees Rocks-.ooon.o, . 1] Oci.
Philadelphia.......o.. L if July

) 7 22 | July

DOweeeniiaanao ] st National Bank ...l t July

Do ruih Riroet N mmml Bank 11 Aug.

DO orthern Nationat Bank ... ... ... 1] Apr,

Do... >hiladelphia National Bank......... ... 21 Apr.
Ro"dmu Reading NationalBank. ... _............. 1] Aug. 24,
Wiliiainsport - \\ ( t Branch National Bank......... 1| Aug.:

Y ork ................... L] July 2
21 Ang. 30 1922
\ irginia |
Chie uloumuno ............ I Peoples National Bank ... oo iiiviiiineninn 1! Jan., 9,1023
Richwond .. American National Bank 4 | July 20 !
Do. .. Merchants Nationa! Bank 1| July 21 1922
Do... .. Planters National Bank.. 1 U July ]G 1922
L R 96

¢s of oilices of trusi company converted and consolidaied with this bank.

FEDERAL RESERVE SYSTEM.

Since the inauguration of the Federal reserve system the resources
of the 12 Foderal reserve banks have grown from $270,018,000, in
November, 1914, to $5,091,267,000 October 31, 1923.

The gross carnings of the Federal reserve banks from November,
1914, to Juno 30, 71023, wero %$572,900,000, and current expenses
(sal'u'lo\ $81,800, ()()0 and all othor expenses $71,500,000) totaled

$153,300,000. The annual rate of dividend paid was 6 per cent, as
provuled by law. The Government has received from the franchise
tax $135,300,000.

The paid- in ¢ apital stock of the banks on June 27, 1923, the date of
the Iast repor  nearest to the close of the fiscal year, was $109,427,000
amt the surplus $218,369,000.

The resources of these haunks in the latter part of November, from
1914 to 1920, and in October of the years 1921 to 1923, inclusive, arc
shown in the statement following:



{In thousands of dollars.)

ASSETS,

L6213 o ’

Other lawful money
RBills discounted aud bought..........
United States securities. ...........
Municipal warrants........
Federal reserve notes—net..
Due from Federal reserve banks
Uncollected items.

Al Other assets. o ouenncirncaraiiiiniiniiaaaiiiannan )

Capitalpaidin....oooviiiiaaianaaaoe
Sarplus
Government depos
Member bank deposi 3
Due to member and nonmember banks. .
All otherdeposits . ....oooeeinenaan... e
YFederalreserve notes—muet............
Federalreserve bank notesin circulation
Collection items.................. ...

Nov, 27, Nov. 26, Nov. 24, Nov. 16,
1914, 1915, 1916. 1017.
i
227,840 321,008 | 1,581,398
24,630 ¢ 37,212 52, 525
7.383 48,973 | 631,719

12 919

Nov. 22,

Nov. 28,

1918. 1919.
2,060,265 1 2, 095 641
53,992 6, 025
2,078,219 { 2, 709 R(H

177,314
27

514 937

Oct. 26, | Oct. 25, | Oct.3l,
1921 1922, 1023.
2,796,239 | 3,085,083 | 3,111,078
150,900 | 126,835 119,219
1,371,075 | 727,090 | 1,088,498
190,946 | 408)636 91, %37
27 317

S5 519, 010 . So71
22,111 28, 700 5. 69,047
270,018 | 485,342 3,012,406 | 5.719.527 | 6,230,011 | 6.244.580 | 5.004.915 | 5.065,005 | 5.091,267
80,025 87,001 99,020 103,007 106,277 109,726
{134 SUORT | 164,745 | 203,824 | 215,398 218,369
u3,174 | 98,157 15,909 46, 624 23, 659 40, 334
Heeneans 1,734,691 | 1,669,059 | 1,709,931 | 1,895 265
1,501, 423 1,943,232 |, e | -
29,873 : 23,061
13,2067, 1972, 385 T2, 852,277 1 V3,325, 620°| 1 2, 408, 779 12,224, 865
101%. £, 000 256,793 | 214,610 28, 02 523
G 240,437 861,436 | 582,442 | 466,044 555,914
4,383 50,038 | 107, 53¢ 76, 681 25,346 | 23,210
270,018 | 485,342 | 735,060 | 3,012,406 | 5,219,527 | 6,244,580 | 5,004,015 | 5,065,095 ' 5,001,267

6,230,041

1In actual circulation.
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The principal assets and liabilities of the 12 Federal reserve banks
at the close of business each month, from January 31, 1919, to Octo-
ber 31, 1923, are shown in the statement following:

[{In millions of dollars.]

Assets, ! Liabilitics,

Year. ! Other | Bills dis-| United; Aggre- ! ;
Gold. ; cur- | counted | States gabe Capi- ; Ruar- © Gross | Circula~
: rency. and securi- | assets, tal, | plus, deposits.| tion,
1 bought, | ties, ‘ ]
! '
68 1,882 295 . 5,075 81 23 2,351 2,580
66 2,157 183 B, 207 81 2 2,450 , 606
68 2,134 201 5,230 81 49 2,401 2,667
7l 2,136 219 5,253 82 49 | 2,383 2,708
: 67 2,173 229 5,322 &3 49 : 2,466 2,688
; 68 2,123 232 5,288 83 49 | 2,437 2,076
| 66 , 243 239 5,366 83 81 | 2,487 2,608
69 2,178 271 3,436 85 St 2,446 2, 8
i 2,225 27 5,632 85 81! 2,542 2,895
68 2,523 301 5.939 R6 811 2,726 3,
| 66 2,710 315 6,230 87 81 ¢ 2,903 3,109
57 2,780 300 6,323 87 81 2,780 3,319
61 2,736 304 6,074 88 120 2,740 | 3,101
116 2,985 294 6,416 a1 120 1 2,911 ! 3,257
122 2,901 290 6,048 91 120 2,542 | 3,249
! 134 2,942 204 6, 050 92 120 | 2,626 | 3,252
139 2,938 306 6,114 94 120 2,542 ) 3,286
139 2,831 352 6,075 95 120! 2,473 3,302
151 2,837 325 6,033 95 165 ! ,408 3,312
15 2,989 301 6,179 97 165, 2,448 3,404
162 3,012 298 6,312 97 165 2,477 3,404
i 165 3,100 296 6,342 98 165 2,418 3, 566
i 171 2,983 32 6,245 99 165 2,333 3,648
i 190 2,975 28 6,270 100 165 2,324 3,562
H i
! 214 287 | 5,862 i 100 202 2,239 3,203
217 287 5,861 101 202 2,279 3,241
i 211 283 5,753 101 202 2,295 3,106
187 268 | 3, 504 101 202 2,157 2,956
165 306 5,380 102 202 2,131 , 880
161 257 1 5242 102 202 2,098 2, 767
151 249 5,150 102 214 2,108 2,663
147 29| 5,03 103 214 2,071 2,500
153 224 | 3, 107 103 214 2,159 2,559
151 19t 3,005 103 214 2,203 2,497
140 205 | 5,044 103 ! 214 2,208 2,442
123 241 % 5,151 103 214 2,223 2,528
‘ .
155 ! 250 1,781 103 931 2,197 2,269
134 355 4,789 104 | 245 | 2,198 2,265
128 441 4,816 104 ¢ 215 2,214 A
; 130 567 4. 860 104 | 215 2,333 2,237
123 603 4,847 105 215 2,208 2,212
127 &57 4,905 105 2135 2,370 2,192
127 541 4,863 105 215 2,331 2,190
132 498 | 4.849 106 215 2,297 2,20
126 451 4,970 106 215 2,336 2,289
127 409 5, 065 106 15 2,382 2,337
130 304 1, 081 107 215 2,381 2,351
108 458 5.300 107 215 2,479 2,475
206 756 354 5,014 108 218 2,471 2,307
175 803 363 5,087 109 218 2,499 2,250
178 954 219 5, 068 109 218 2,492 2,235
165 911 191 5,041 109 218 2, 47 2,225
148 959 159 5.073 109 218 2,476 2,252
164 979 135 3. 038 109 218 2,462 2,229
160 937 9 4,953 110 218 2,410 2,166
149 989 94 4,967 110 218 2,393 2,226
150 1,034 92 5,078 110 218 2,481 2,248
117 1,088 92 5,001 110 28 2,515 2,225
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Percentage of bills discounted secured hy Uniled Steies Government obligations lo the
total bills discounted and purchased by the Federal reserve banks at the end of each
month, year ended October 31, 192.5.

{In thousands of dollars.]

Billsdiscount-
ed secured by
United Stales
Government
obligations.

1922,

315, 280
341, 790

377,482
356, 039

401, 186

425, 650

Total hold-

ings of bills

discounted
and pur-
chased.

909, 322
580, 902

785, $17
962, 272
996, 566
1,029, 414
1,042, 539
1,008, 032

1,036, 160
1,036,
1, 055, 408

Percentage of
bills discount-
ed secured by
Government
obligations to
total biils dis-
counted and
purchased.

3
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FEDERAL RESERVE BANK DISCOUNT RATES.

The discount rates of each of the 12 Federal reserve banks, in
effect October 31, 1923, with reference to each class of paper, are
shown in the following statement:

Drscount rates of Federal reserve banks in effect October 31, 1923,

Paper maturing—

Federal reserve bank.

New York.

Philadelphia.
Cleveland....
Richmond.
Atlanta..
Chiecago. .
St. Louis.

San Francisco..

After 90 | After 6
Within 90 days. d‘,l.y"‘.b“?‘ i but within
within 6 9 months
months. l ¥ o
i
C.oinmozj- Sc{c}upoddby A ericul Agricul
cial, agri- Inited Bankers' Trade Agricul- gricul-
Shditves | Cogeme | moeepl- | aceept- | AR (LA
stock pa~ | ment obli- | 2TCes: ances. paper. | paper.
per,n.e.s.| gations. I
4 L2 PO 4 5
4 4 i 4 4
4 4 4 4 5
1 4] 1 4 43
1 1 hid 1 i
1 4t ai 4 4
4 i i 4 P
3 1 e 4 4
4 4 1 4 4
4 4] 1f 4 4
1 i 4 1 4
3 H 4 4 4

Tncluding bankers’ acceptances drawn for an agricultural purpose and sectired by warehouse receipts,

ete.
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DISCOUNT AND INTEREST RATES.

Discount and interest rates prevailing in various cities during the
30-day period ended Scptember 15, 1923, are shown in the statement
following, published in a recent Federal Reserve Bulletin.,

In publishing this statement, the Federal Reserve Board calls
attention to the fact that with few exceptions the rates remained
unchanged from the levels of the 30-day period ended August 15,
Prime commercial paper rates for paper purchased in the open market
was slightly higher in some eastern centers. The rates for the period
ended September 13, 1923, compared with the rates for a corre-
sponding period in 1922, on all types of paper were generally higher,
although mterbank loan rates were lower in some cities.



Discount and interest rates prevailing in various citics durtng the 30-day period ended September 15, 1923.1

Bankers’ acceptances

|
Prime commercial paper. 60 t0 90 days. 7 | Collateral loans—stock exchange. .
; Ordinary
a ' Tnterbank] ' | Catilo | oy wave. | customar
M “ » : Interba; : “atile ware- | customers
City. Customers’. Open market. loane. : i : 1lens | Y so - cure dtby
! . . 3106 receipts. iberty
: Indorsed. | Unindorsed. | Demand. | 3 months. T
20t09 | 4to6 | 301090 1106 i months. bonds.
days. months. | days. months. : :
o . . e H ) !
L. C.{ IT. L. . L. L i7. L. C.\IIL C}|HL. C. II L. C.
" Rostotn......... 5 5% 1815 5 555 5 345 6 51 52 ' 51 51 5]
 New York! 53 351l 615 6 437 6 4} I 5 5L 164} 5-5)
Buffalo. ... 5 6 6 5 75 T3 | 6 5 6 6 5 6
! Philadelphia. 55, {6 5 345 6 4% 6 5 51 6 5 6 43 51
. Cleveland.. 5 6 75 6 8 75 7 6 6 76 6 6 5 6
| Pittsburgh. 5 6 6 5 ‘6 bl [ 6 5 6 6 6 6 6 6 6
| Cincinnati. a6 6 35} 6 5 5-5 6 3 6 6 6 6 6 6 6 5 5-5)
5.....; Richmond. 5 b 6 51 5 6 . 6 5 [} b 51 6 6 516 6 5 6
" Baltimore. . 5150 |6 51 5 5 | I 6505 |6 5352 6 6 G 6 5 3
6.....0 Atlanta.... 5 51 {8 5 5 5% i 5 856 1856 756 756
i Birmingham. 5 6 8 5 56 4 8 6 8 6 6 8 6 6 8 35 6
© Jacksonville. . 6 76 b 6 6 7 6-717 6 67 6 6 6 6 6 6
. New Orleans...: 63 5 63 52 5 L1556 [T 516 |706 61 7 526 7 5 51
Nashville 6 8 6 8 7 8 6 7 8 6 7 76 6
Teeene Chicago 5 3 6 5 3 5, 16 5 AL 6 51516 6 4% 5-53
Detroit. 5 3% (6 5 6 6 5 6 6 6 6 6 5 6
3 i 5 3% 16 5 5, 16 5 5% 6 5 6 6 5 51
5> 6 6 5 6 6 5 6 6 5 6 6 5 6
6 6 6 6 6 6 6 6 6 6 6 6 6 6
6 6 76 7 5 76 717 6 6 766
5 5L 16 51 51 7 6 646L5 35 6 5 5.
78 8 7 & 8 71818 8 8 R & 8
5 6 75 6 § 6 618 516 8 4} 6
i85 6 76 6 75 6 5 68 6 8 g
57 18 6 7 b 8§ 6 6 7 [0 6 7 10 6 810 6 8 10 53 8
506 17 516 ! 75 s 8 7! 8 6 7 8 7 738 5 6} 8 41 6}
0 6 8 ;1() 8 3 3% 4 9 6 10 8 8 110 8 8 10 8 8410 8 8 10 8 8
756 7 5 6 b5 5 5 6 5 7 5 6 756 T7T V1767 7 5 51
12....| San Francisco..' 6 5} 5. ' 6 51516513 5% 3 |56 6 1L 5L 6| 6-64 5L 6 % ......... 65166 | 6 5 5-6
Portland... .85 7 857 5% 43 5 76 7 6 7 8 6 7 7135648 6 7 &8 5 7
Seattle. 8 517 8 By6y 514 5 76 s 67 |86 7 6 6 618 6 7 8 57
Spokane. . 8 6 7 6 6 6 55 5 76 8 77 R 6-77-8 8 6 718 6-77 8 6 7
Salt Lake G y'S 6 7 8 6 7  .ooi..iilfee. 706 8 6 7 86 7 $ 7 7|18 77 766
LosAngeles..!856§|856; 552»4 51 53 4 5% 9 5 9 5 6} |8 5 6% 8 7 7{10 6 6} 8 6 6%

i

1 Rates fo;-aé;élz_cl“p—;per secured by prime banker’s acceptances—high, 5; low, 4; customary, 43-5.
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RATES FOR MONEY IN NEW YORK.

The following statistical statement furnished by the Commercial
and Financial Chronicle, New York, showing the monthly range of
rates during the past yecar for eall loans, time loans, commercial
paper, and sterling bills, shows little variation during the year in the
rates for respective classes of paper.

The high rate for call loans, 6 per cent, in November, 1922, dropped
to 5% per cent in December and January and in February rose to 6
per cent, the continuing maximum rate during the year except in
May, when it dropped to 5} per cent.

The rate for time loans, paper running from 60 days to 6 months,
ranged from 4% to 5} per cent in November, 1922, the maximum
rate being reduced in the months of December, 1922, January and
February, 1923, to 5 per cent. The range of rates increased in
March from 5 to 53 per cent, continuing practically stationary until
September, when the range was from 5§ to 54. In October the range
for 60-day paper was 4} to 5} per eent, and for other classes of time
paper b to 5} per cent.

The range for double-name commercial paper having a maturity
of from 60 to 90 days, was from 41 to 4% per cent in November, 1922,
4% to 5} per cent in March, 1923, subsequent to which time the range
remained around 5 to 51 per cent. The range for single-name com-
mercial paper was from 44 to 5 per cent in the months of November,
December, 1922, and Junuary and February, 1923. In the succeed-
ing months, however, the minimum and maximum rates were slightly
increased, and in the last three months of the year ranged from 5 to
5% per cent.

i 1o 1923

Noven-

| B e .. : X
ber, i D‘,’:‘fr{" g.lammry. i l““h\m é March. April.
Call loans, stock exchange: |
Range. .o oo 3 i -t 4-6
Time loans |
W duys. oo 43-5 5-5%
a9 da -3 553
dmonthe.. .. ... .. 14-5 5-5:
Satonths. . 455 5-54
Gmenths.....oo ol -5 5-5%
Commereial paper:
Double names—
Cholee 60 to 90 davs. ..ol lL. 4313 -3 H-5}%
Single names—-
Prime, 1 to6months.......... ... H-13 3-13 5-5%
Good, ttodmonths.............. 435 43-3 5%
1923
May, | June, Juiy. | August. b“{;i;."" October.
; w,
¢all loans, stock exchange: |
Range............. { -6 -6 31-6
Time loal
60 days....... 5%
Wdayvs............ 54
4months. ... ... 1
Smonths. ... ool
6months. ... .. ... L.l 1
Commercial paper:
Double names—
Choice, 60 to90 days............. 5 -5
© Single names—
Prime, 4toGmonths....... .. ...
Good, 4to6months............ ..




Comparison of the range of rates for call loans, 60-day time loans, and two-name eommercial paper loans in New

York annually for 1914 to 1923 is shown in the statement following:

Range of rates for money tn New York annually, 1914 to 1923,

January.

Range | Range
for De- for
comber, Wanuary .

1915

Tligh Low,

Callloans..........
Time  loans (60
days). . ooiaeio.o.
Commercial (2

|

245 12-3

ik | 2y
] 351

Range
for De-

cember.

w, ! for De- for
i cember. [hannary .|
Lgl 21-15 113
P 3] 2

!

3] 3=t 3311

| Range | Runge

Ratge , Range

-
! Range
cLow, . for De-
scember,

2t
A=t

a6

i Range

January

Callloans.........
‘Fime loans
days).......
Cominereial
name)

Range Junge ! .
Iigh.' Low,

for e for

cember, January .,

3425 6-20
6 -7 - A
G- 6 f

i i
Iy ;
i 3o
!
R
!

1920

‘

Range | ]

for be-

comnber,

v, for Des

Ranyge 1 Range |

. eember. i.l:mu:n-y A

1923

for  Migh,

igh." Low.

Range
to Ucto-
brer,
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RATES FOR STERLING BILLS.

The range of rates for sterling bills, 60-day, sight, and cable trans-
fers, was from 4.42% to 4.50%, 4.44} to 4.52%, and 4.44} to 4.52-%,
rcspcctlvely in Novemhnr 1922. By January the rates for 60-day
bills and others Lorrespondmgly rose, ranging from 4 60’ to 4.66.
The high point for the vear was in Mzuch namelv 4.653% to 4.68%.
Thereafter the rate gradually declined until in ()vmbov 1623, the
range for 60-lay bllls was 4.45 to 4.53%; sight, 4471 to 4.56%; and
cable transfers, 4.471 to 4.56%.

Rates for sterling bills.

|
Duate. . 60-day. Sight. i Cable transfors.

1922,
NOVEMDOT. oottt -
Decembor. oo e

1,443 -4, 527
4,493 ~d, 60k

October. . .

NEW YOCRK CLEARING HOUSE.

The membership of the New York Clearing House in the year
ended Scptember 30. 1923, comprised 40 banks, with aggregate
capital of $309,125,000. The ageregate clearings amountnd to
$214,621,431,000, showing an increase over the vear previous of
$1,295,045,000. The aver age daily clearings in the year ended
Soptomber 30, 1J23 were $713,028, 000; the average daily balances,
$77.349,000; and the per cent of balanees to (loaflnm 10.85.

For the p ast five vears, settlements of the New York Clearing
House have been made thy murh the I‘(‘d(‘l‘ﬂ Reseeve Bank of New
York, and statistics Turnisl ed’ by Mr. W J. Gilpin, manager New
York Clearing 1louse A\\om‘xi]on show tl’z’msamions with the Fed-
eral reserve bank as follow: s, for the vear ended September 30, 1923:
Debit exchanges. .o 2,795,956, 000

Cred 1L\>\(h(mg:e% 21,995, 579. 000
Credit balances. . ..o o o e 19, 198, 623, 000

CLEARING-HOUSE ASSOCIATIONS IN 12 FEDERAL RESERVE
BANKX CITIES AND ELSEWHERE,

The transactions of clearing houses in the 12 Federal reserve bank
cities show an increaso in the vear of §15,831,848,000, and amounted
vear ended September 30, 1923, to $3: 27,200, 731,000. The trans-
actions of the associations in these 12 cities, combined with those
in excess of $1,000,000,000 in 20 other prmmpal cities, aggregating
853,307,857, OOO constitute the bulk of the total clearings throughout
tho United Statos the amount $380,508,588,000 1)611’.10' 92.52 per
cent of the total (*leanngs. amounting to $411, 251, (33 000, which
compareq with total clearings for the vear ended Septe'nbcr 30,

922, of $381,620,624,000. '




98 REPORT OF THE COMPTROLLER OF THE CURRENCY.

Tables with respect to the activities of the New York Clearing
House in the period from 1854 to 1923; comparative statement for
Kcars ended September 30, 1922 and 1923; amount of exchanges and

alances, years ended September 30, 1893 to 1923, with the per
cent of balances to exchanges and percentage of funds used in settle-
ment, and comparison of the exchanges of associations in the 12
Federal reserve bank cities, other principal ecities, and in each city
throughout the United States, for years ended September 30, 1923
and 1922, are published in the appendix of this report.

BANKS OTHER THAN NATIONAL.
STATE (COMMERCIAL) BANKS.

The resources of State (commercial) banks in the several States
and Territories June 30, 1923, ageregated $14,162,862,000, an increase
in the year of $1,098,456,000, although the number of reporting banks
shows a reduction of 189.

Loans and discounts increased in the year $789,543,000 and
amounted to §8,723,666,000 exclusive of overdrafts of $41,120,000,
which show a reduction in the year of $19,105,000.

Investments in United States Government securities and other mis-
cellaneous bonds, stocks, ete., aggregated $2,587,002,000, compared
$2,304,891,000 June 30, 1922,

Banking houses, including furniture and fixtures, and other real
estate owned, amounted to $353,702,000 and $106,342,000, respec-
tively, and show an increase of $24,933,000 in banking houses, ete.,
and $33,581,000 in other real estate.

Balances due from correspondent banks and bankers amounted to
$1,559,055,000, compared with $1,433,117,000 a year ago. Checks
and other cash items, including exchanges for clearing house, show a
reduction of $77,608,000 and amounted to $277,266,000, and cash in
vault, $314,057,000, shows an increase of $4,473,000. Other miscel-
laneous assets were reduced in the year $55,412,000 and amounted to
$200,652,000.

The capital stock of these banks was increased in the year {rom

$1,014,248,000 to $1,041,413,000; swrplus funds amounted to
$571,461,000, showing an increase of $10,330,000, and undivided
profits of $217 377,000, an increase of $6,841,000.
- All deposit liabilities of these banks show increases in the year.
The aggregate deposits amounted to $11,668,234,000, an increase in
the year of $1,095,443,000. Of the total deposits, balances due to
other banks and bankers amounted to $445 817,000, an increase of
$58,160,000; certificd checks and cashiers’ checks outstanding show
an ncrease of $5,776,000 and amounted to $75,579,000; individual
déposits of $11,130,142,000, an increase in the year of $1,022,545,000,
and United States deposits amounted to $16,696,000, an increase
of $8,962,000.

Liabilities for money borrowed, represented by notes and bills
rediscounted and bills payable, amounted to $130,443,000 and
$269,744,000, respectively. The increase in the year on account of
notes and bills rediscounted, was $18,792,000, but bills payable
show a reduction of $41,405,000. Other liabilities amounting to
$264,190,000 show a reduction in the year of $18,710,000. '

The resources and liabilities of these banks, with classifications of
loans and discounts, investments, cash and deposits, are shown in
the following statement:
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Summary of reports of condition of 18,043 Stale (commercial) banks in the Uniled States
and island possessions at the close of business June 30, 1928,

{In thousands of dollars.]
RESOURCES.

Toans and discounts (including rediscounts):
On demand gsecured by collateral other than real estate).. 225,419

On demand (not secured by collateral)............... ... 133, 544
On time (secured by collateral other than real cstate)..... 509, 3140
On time (not secured by collateral). ... ... ... .o .. 1, 089, 959
Secured by farm land. .. ... ... ...l 68, 446
Secured by otherreal estate... ... .. .. ... ..o oiilLL 267,162
Notclassified. ... oo 6,429, 796
Total . L 8,723, 666
Overdrafts. o .. i i it 41,120
Investments (including premiams on bonds):
Tnited States Government securities..................... 460, 010
State, county, and municipal bonds............... .. ... 203, 206
Railroad bonds. ... .. i i 65, 906
Bonds of other public service corporations (including street
and interurban railway bonds) .. ... ... .LlLL. 119,191
Other bonds, stocks, warrants, ele......... ... ... ... 1, 738, 686
Total. i 2, 587, 002
Banking house (including furniture and fixtures) 353, 702
Other real estateowned........ ... ... ... ool 106, 342
Due from banks. ..o e 1,083,349
Lawful reserve with Federal reserve bank or other reserve agents. ... ... 475,706
Checks and other cashitems.... ... ... .. .. .. .. ... Ll 147,354
Exchanges for clearing house. . ... ... ... iliiiiiilL. 129,912
Cash on hand:
Gold coltl. . oo e i 13,347
Silver Coin. oo i 12, 253
Paper CurrenCy.eee e v 134,713
Nickelsand cents. . . . o o . 1, 059
Notclassified. ... ... o e 152, 685
57 Y 314, 057
e TOSOIECeB. - e e 200, 652
Total PeSOUICES. ¢ ittt it et 14, 162, 862
LIABILITIES.
Capital stock padd in. ... ol 1,041,413
SUEPIUS. caeee et 571, 461
Undivided profits (less expenses and taxes paid). ... oooLoL. 217,377
Duetoall banks. ..o e 4145, 817
€ertified checks and cashiers’ checks. ... ..o .. il 75, 579

Individual deposits (including dividends unpaid and pestal savings)-
Demand deposits—

Individual deposits subject to check.......... ... ... 3,500, 288
Demand certificates of deposit. ....._.... ... e 243, 622
Dividends unpaid...........oo oL 9,514

Time deposits—
Savings deposils, or deposits in inierest or savings

department. .. ... ... il 2,462, 929

Time certificates of deposit. ... ... ooiii... 1, 399, 655

Postal savings deposits.. ... oot 2, 550

Notelassified. ..o oo e 3,511, 584
TOBL. e oo e et el 11, 130, 142
United States deposits (exclusive of postal savings)....... ... ... ... ... 16, 696
Notes and bills rediscounted.....oooeeniimn i iii e, 130, 443

Bills payable (including advances received from War Finance Corporation
and cerlificates of deposit representing money borrowed). .. ... .. ... 269, 744
Other Habilities. . . ... ... e 264, 190

Total liabilties. . ooiee oo i e 14, 162, 862
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LOAN AND TRUST COMPANIES.

The abstract with respect to the condition of loan and trust compa-
nies for the current year includes the returns from this class of financial
institutions in the following States: Florida, Kentucky, Oklahoma,
and Idaho, heretofore included under the heading of State (commer-
cial) banks. The increase of 93 in the number of reporting com-
panies and of resources from $8,533,850,000 to $9,499,259,000 is
partially due to this fact.

Loans and discounts were inereased in the year from $4,342,895,000
to $5,058,954,000, and overdrafts show an increase of $2,543,000, and
amounted, June 30, 1923, to $3,146,000.

Investments in various bonds and securities, including United
States Government sccurities, amounted to $2,423,803,000, or
$112,702,000 in excess of the amount June 30, 1922, and banking
houses, furniture and fixtures, amounting to $216,270,000, show an
increase of $18,003,000. Other real estate owned increased from
$38,424,000 to $40,107,000.

Balances due from correspondent banks and bankers, including
reserve with Federal reserve banks, amounted to $954,033,000 com-
pared with $895,922,000 June 30, 1922; checks and other cash items
of $278,045,000, including exchanges for clearing house, show a reduc-
tion in the year of $37,336,000; and cash on hand, amounting to
$123,438,000, shows an excess over the amount June 30, 1922, of
$6,359,000. Other miscellaneous assets aggregated $399,463,000 and
show an increase of $87,285,000.

Capital stock of 8591,431,000 shows an increase in the year of -
$59,115,000; surplus funds were increased $43,917,000, or to
$606,648,000, June 30, 1923; and undivided profitz, amounting to
$133,346,000, show an increase of $15,833,000.

Aggregate deposit liabilities amounted to $7,627,699,000, and were
$735,315,000 greater than on June 30, 1922.  Deposits due to other
banks and bankers show the largest increase in the year, $393,127,000;
certified checks and cashiers’ checks show a reduction of '$4,021,000;
individual deposits, an increase of $335,090,000; and United States
deposits, an increase of $11,119,000.

Liabilities incident to the rediscount of notes and bills and money
borrowed through bills payable show a reduction of $1,004,000 and
an increasec of $67,182,000, respectively. All other liabilities
amounted to $370,387,000, and show an increase of $45,051,000 for
the year.

The resources and liabilities of 1,643 loan and trust companies, at
close of business June 30, 1923, are shown in the statement foliowing:
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Swmmary of reports of condition of 1,643 loan and trust companies in the United States
at the close of business June 30, 19 23,

{In thousands of dollars.}
RESOURCES,

Toans and discounts (including redisconnisi:
On demand (secured by collateral oiher than real estarei. .. 584 510

On demand (not secured by collateraiy. ... .._....... e 136.078
On time (secured by collateral other than real estate). ... .. 234, 251
On time (not secured by collaterab. ... ..ol 1,471,
Secured by farm land _ ... ... ) 17,
Secured by other real estate. .. ... ... .. .. ..... 624
Not elassified . .. oo e 1965, 5373
0 O 5,058, 954
Overdrafts . . ... i 5, 146
Investments (ineluding premiums on honds)
United States Government securilios................... .. 982,369
State, county, and municipal bonds...._..... ... . L 72,245
Railroad bonds. ... ol 249, 245
Bonds of other public service corporations (ineluding
and interurban railway bonds) . ... L. e 139,092
Other bonds, stocks, warraits, ete....._.._..._........... 1,579, 952
B Y R 2,423, 803
Banking house (ine ludmg furniture and fixtures) 216, 270
Other real estate owned . ... e 40.107
Puedrom banks. .. ... e 386, 250

Lawiul reserve with Federal reserve bank or other reserve agents. .
Checks and othercash items. ... ... . . e
Exchanges for clearing honse . ... ..o e 23,523
Cash on ha nd:

GO COLG © ot e e 4, 995

Silver coln. ... 5,324

Paper cuirreney. ..o e

Nickels and cents

Notclassilied . ..

B 123, 438
Other resotree 359, 163

T T V1 < S 9. 499,

LIABILITIERS, T
Capital stock paid dn. ..ot i a1, 431
L0 U+ U1 A G606, 613
Undivided profits (less expenses and taxes paid). ... ... e 33, 348
Duetoall banks. ... . e 744 4, 674
Certified checks and cashiers’ cheeks....... ... .. . ... . ... .......... 27,088

Individual deposits (including dividends unpaid and postal savings):
Demand deposiis—

Individual deposits subject to cheek. ... .. .. ... 2,210, 516
Demand certificates of deposit.............. ... ... 116,177
Dividendsuopaid. ... b, 717

Time deposits—
Savings deposits, or depogits in tuterest or savings de-

partment. .. i, 563, 090

Time certificates of deposit.......................... 153,196

Postal savings deposits 2, 820

NOt ClASSLIOW « v v emeeneeme oo 2, /‘9 502
Y 6, 831,018
United States deposits (exclusive of postal savings)...................... 24,919
Notes and bills rediscounted......... o iienei i iiiiiaieeiaaannn. 41,233

Bills payable (including advances received from War Finance Corporatlon
and certificates of deposit representing money borrowed).........__. ... 128,515
Other liabilities................ e eaereeeaeaas PP s 370, 387
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PRINCIPAL ITEMS OF RESOURCES AND LIABILITIES OF LOAN
AND TRUST COMPANIES IN JUNE OF EACH YEAR, 1914 TO 1923.

The principal items of resources and liabilities of loan and trust
companies for years ended June 30, 1914 to 1923, inclusive, are
shown in the statement following:

{Tn millions of dollars.}

¥
: " Surplus
- NS | © Tovest- - All Aggregate
Year. {Number.| Toapst . A8 Capital. and deposis. resﬁurces.
! i profits.
1.564 2.905.7 | 1.261.3 462.2 5G4.4 4.289.1 5,489.5
1,664 3,048.6 1.349.6 476.8 577.4 4,604.0 5,873.1
1,606 3,704.3 1,605.4 475.8 605.5 5,732. 4 7,028.2
1,608 4,311.7 1,780.7 505.5 641. 8 6,413.1 7,809.8
1,669 4,403.8 2.115.6 525.2 646.9 6,493.3 8,317.4
1,377 4,091.0 2,069.9 450. 4 588.6 6,157.2 7,959.9
1,408 4,601.5 1.902.1 475.7 612.1 6,518.0 8,320.0
1,474 4,277.1 1.942.6 515.5 $49.5 6,175.0 8,181.0
1,550 4.345.4 ] 2,311.1 532.3 680.2 6,861.2 8,533.8
1.643 5.058.9 | 2,423.8 591. 4 739.9 6.831.0 9,499.2

" lncludesoverdrafls,
STOCK SAVINGS BANKS.

The number of stock savings banks shows a reduction in the year
ended June 30, 1923, of 37, but total resources were increased $206,-
761,000, or to $1,790,683,000. Two States, Florida and New Mexico,
furnished separate statistics with respect to this class of banks which
were not furnished in 1922,

Loans and discounts were increased in the year from $1,051,310,000
to $1,181,848 000, and overdrafts from $498,000 to $505,000.

Aside from $200,280,000 miscellaneous bonds, stocks and warrants,
ele., the investments of these banks, aggregating $370,077,000, con-
sisted principally of United States Government securities to the
amount of $136,979,000. 'The increase in investments in the year
was $44,390,000.

Banking houses, furniture, and lixtures were valued at $51,706,000,
an inerease over the amount June 30, 1922, of $7,936,000, and other
real estate owned, $10,298,000, was $3,461,000 in excess of the amount
a Year ago.

Balances due these banks from other banks and bankers show an
increase of $15,168,000 in the year and amounted to $131,550,000;
checks and other cash items, including exchanges for clearing house,
were Increased from $6,576,000 to $12,263,000, and cash onghand of
$24,854,000 was $3,147,000 less than a year ago. Other miscellaneous
assets were increased from $4,861,000 to $7,582,000.

Capital stock of $81,120,000, surplus funds of $41,362,000, and
undivided profits of $17,325,000 show increases of $1,270,000,
$182,000, and a reduction of $1,670,000, respectively.

Total deposits amounted to $1,624,452,000, compared with
$1,407,371,000 in 1922. In the vear balances due to other banks
and bankers show an increase of $7,118,000; certified checks and
cashiers’ checks outstanding, an increase of $1,425,000; individual
deposits, principally savings, an increase of $207,616,000; and United
States deposits, an increase of $922,000.

Liabilities formoney borrowed on account of rediscounts, $8,959,000,
and bills payable, $8,380,000, show an increase of $8,898,000 and a
reduction of $20,975,000, reS})ectively. Other liabilities amounted
to $9,085,000, an increase in the yvear of $1,975,000.

l?trat»ement of resources and liabilities of these banks June 30, 1923,
follows:
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Samuary of veports of condition of 1.029 stocl: savings banls in the United States at the
close of business June 30, 1943,

{in thousands of dollars.]
RESOURCES,
1.0ans and discounts (including rediscountsy:

On demand (secured by collateral other than reai esiate).. 17,365
On demand (not secured by collateral) ... ... ... .. .. 22,479
On time (secured by collateral other than real estate)...... 57,188
On time (not secured by collaterals. ... ... ... ... ... _. 134,570
Secured by farmland .. ... L o L ool &4, 951
Secured by other real estate. .. ... . ... . ..ol 50, 172
Notelassified. ... ... .. 115,123
T 1,181, 848
Overdrafts. ... ... .. 505
Investments (including premiums on bonds):
" United States Government securities............ ... .. ... 136, 979
State, county, and municipal bonds...._... ... ... ... 10, 287
Railroad bonds. .. ... ... . ... 15, 187
Bonds of other public service corporations (including street
and interurban railway bonds). ... oL L. 7,344
Other bonds, stocks, warrants, ete. ... ... ..o ... 200, 280
POtAL. Lo e e 370,077
Banking house (including furniturc and fixwires). ... o o oo 51,706
Other real esiate owned. ... ... Lo 10, 298
Pue from bhanks. ..o e 100, 486
Lawful reserve with Federal reserve hank or other reserve agents...... ... 31, 064
Checks and other cashitems. ... ... .. il 5, 901
Exchanges for elearing house.... ... ..o . 6,362
t'ash on hand:
GOl COMI. L e e e 4,358
SHlver coln. .o 1,030
Paper curreney ... b, 887
Nickelsand cents. ... oo i 131
Not clagsilicd. . ... i et 13, 448
otal. e 24, 854
Oer P eSOITCOS. Lttt et 7, b82
Ol PeROUTCes. oo i 1,790, 683
LIABILITLEN, T
Capital stock pald dn. ..o .o 81,126
Surplus.................Ll.l e e 41, 362
Undivided prolits (less expenses and taxes paidi......o.o oo ool 17,325
Pmetoall banks. ... L. 8,454
¢ertified checks and cashiers’ checks 1,982
Iudividual deposits (including dividends unpaid and postal savings):
Demand deposits—
Individual deposits subject to check. . 117, 388
Demand certificates of deposit 4,315
Dividends uppaid... ..o oo i 321
Time deposits— ’
Savings deposits, or deposits in interest or savings de-
PATtIeNT. . 1,297, 637
Time certiticates of deposit. ... ... ... L. 131, 246
Postal savings deposits.. ... i 211
Not classified. ... .o oo 58, 240
otal i 1, 609, 358
United States deposits (exclusive of postal savings 4, 658
Notes and billsrediscounted. . .. ... .. ... ... R, 958
Bills payable (including advances received from War Finance Corporation
and certificates of deposit representing money horrowed ). ... . 8, 380
Other Habilities. oo e 9, 085
Total Habilities. ... i 1,790, 683

7239G°—24. —8
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MUTUAL SAVINGS BANKS.

The total resources of 618 mutual savings banks June 30, 1923,
were $6,904,825,000, compared with resources of 619 banks June 30,
1922, of $6,351,648,000.

Loans and discounts, including overdrafts, show an increase of
$358,152,000 and amounted to $3,360,898,000.

Investments in bonds and securities of $3,186,872,000 show an
increase of $179,579,000, and banking houses, furniture, and fixtures,
amounting to $55,650,000, show an increase of $6,566,000, while
other real estate owned, amounting to $7,282,000, shows a reduction
of $3,348,000.

Balances due from banks show a reduction of $4,248,000; checks
and other cash items, $40,000, including clearing-house certificates,
and cash on hand, $5.472,000. Other miscellaneous assets were
increased $21,988,000 and amounted to $71,744,000.

Surplus funds and undivided profits of $496,513,000 and $107,-
973,600 show respective inereases of 828,320,000 and $15,777,000.

Bank deposits of $317,000 show an increase of $53,000; certified
checks and cashiers’ checks outstanding, an inerease of $11,000; and
individual deposits, principally savings, were $509,045,000 greater
than a year ago and amounted to $6,288,551,000.

The returns from these banks show no liabilities on account of
rediscounted paper, and bills payable, representing money borrowed
amounting to $269,000, show a reduction in the vear of $378,000.
Liabilities other than those referred to show a reduction of $457,000
and amounted to $11,167,000.

Summary of the resources and liabilities of these banks June 30,
1923, follows:

Summnary of reports of condilion of 618 muiual sarings banks in the Uniled Slates at the
close of business June 30, 1923.

[Ti: thousands of dollars.)
RESQURCES.,

Loans and discounts (including rediscounts:

On demand (secured by collateral othier than real estate).. 5, 824
On demand (not sccured by collateral) ... ... .. ...
On time (secured by collateral other thai real estate)...... 5,715
On time (not secured by collateral) ... ... ... ... 17, 467
Secured by farm land.. ... . ... .o il 462
Secured by otherreal estate. ... ... ... . .. . ... 2. 765, 959
Notelassified .. ... o . . 565, 471
103 Y 3, 360, 898
Investments (including premiums on bonds;:
United States Government securities................_.._... 533, 336
State, county, and municipal bonds...............o il 205, 383
Railroad bonds. ... i 587, 300
Bonds of other publiceervice corporations (including
street and interurban railway bonds) ... ... 148, 203
Other bonds, stocks, warrants, etc......... ... ... ....... 1,712,650
1o Y PP 3,186,872
Barnking house (including furnitnre and fixtures). ... ... ucecceeeeenaann 55, 650
Otherreal estateowned. ... ... ... . . i ittt iaaaaaan 7,282
Duefrom banks. ... ... o e 171, 209
Lawful reserve with Tederal reserve bank or otlier reserve agenis.......... 10, 446
Checks and othercashitems. ... ... ... .. . . . . iiiiiiiiiinnnannns 1,136

Exchanges for clearing house........... .. .. . il 177
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Cash on hand:

Gold coiti oo 1,161
e VAN 0 o 33
Paperecurrency.. ..o e, 4,734
Nickelsand conte ..o e i
Notelassified...oo ool 33842
A PO 99, 411
Other PeSOULCeS .o u et it i e i 71,71
Total resonurces. . ..o i G, 901,825
LIABILITIES,
SR o) T U O ERE R
Undivided profits (less expenses and taxes paid). oo ... o ool 107,973
Duetoall banks. ... . i 817
Certified checks and cashiers’ checks. ... o o o il 53
Individual deposits (including dividends unpaid and postal
savings):
Demand deposits—
Tndividual deposits subject to check. ..o .. ... .. 5376
Demand certificates of deposiv. ... .o il 4§t

Time depogits—

Saviugs deposits, or deposits in interest or savings

department..............oL e 2820157

Time certificates of deposit. ... ... ... e 441

Postal gavings deposiis. ..ot 76

Notelassified. .. ..o il 67
] 554

United Rtates deposits (exclusive of postal savingsi......... . ..ooaaa...

Notes and bills rediscounted....._..... e eeseiiiiiiieeeeeaaeaes

Bills pavable (including advances received from War Finunce Corporation
and certificates of deposit representing money hovrowed ... o L0 264
Other Habilities............. e e e et 11,187
Total Habilities. ... ..o it et e 6, (i, 825
DEPOSITORS AND DEPOSITS IN MUTUAL AND STOCK SAVINGS

BANKS.

On June 30, 1923, the total number of depositors in mutual and
stock savings banks was 13,340,332 and the amount of deposits 1o
the credit of these depositors $7,897,909,000. The average balance
to the credit of depositors in the mutual savings banks was $625.26
and in the stock savings banks $490.22. The increase in the number
of depositors was 801,335 and the increase in the amount of deposits
8716,661,000. The interest rates paid by these banks run from 3 io
5 per cent.

Considered in connection with the material increase in the deposits
of these banks and in the number of depositors since June 30, 1914,
these figures indicate a greater tendency toward thrift and saving by
the American people, especially in view of the fact that the deposits
of these two classes of banks are 52.20 per cent of the totai savings
deposits in all reporting banks.

The inerease in deposits of mutual and stock savings banks between
1914 and 1923 was $2,964,024,600, or 60.07 per cent, and the increase
in the number of depositors was 2,230,833, or 20.08 per cent.

Comparative statements of the number of mutual and stock savings
banks in each State June 30, 1922 and 1923; the number of depositors;
amount of deposits; average amount due each depositor, with interest
i1;8{10»5 and related data, for years ended June 30, 1911 and 1923,
ollow:



Number of mufual savings banks, number of deposilors, individual deposils, and average deposit accound, by States, June 30, 192 and 1923

[In thotsands of dollars.]

1922 1923
N - .
States. H :
1 Average Per cont. - . | Averago Per cent
Number I Depositors.] Deposits. | dueeach | rate of in- } ‘\”Y”h',r Depositors.! Deposits. | dueecach | rateof in-
of banks. | * T L | - L of hbanks DOSILC 1 h :
| depositor. torestpmd.i RS i deposivor. | terest paid.
5 S Ceme : - ; - -
B 231 U . 43 0 1237,531 105,324 443,14 4.00 l 40 233, 187 108, 092 4,00
New Hampshire . 45! 233, 374 123, 380 528,68 24.00 | 44 259, 009 132,481 4,00
Vermont.. 20 122,176 68, 082 557,25 4.375 19 121,93t 74, 164 4.55
Magsachusetts. 195 ¢ 2,611,057 1 1 2"4,.). 488,15 4. 405 5 106 | 2,728 776 1,413,211 4,57
Rhode [sland . 314 182, 706 120, 843 661,41 4.00 814 ‘700 163 31, 844 4.17
Conneeticnt. ... i 79 733,964 41 8, 980 570,83 4.18 : 79 761 968 450, 829 4.50
Total New England States. ..o ... ... ) 396 4,120,805 ‘_’,11] 203 512.33 i 392§ 4,285,037 | 2,310,621 539.23 5
N T < U 915, M2 | 2,791, 85 71252 4,113,547 | 3,044,130 740,03
New Jersey . o 26 . 360, 91t 18.), 111 312,90 377,758 196, 845 521.09
Pennsylvania. 9 520, 535 306, 739 H89. 28 519, 795 322,040 619,53
Delaware. . ... 2 42, 561 19, 031 447. 14 43, 522 20, 105 461,95
Marvland. ..ot e 17 279,311 129, 811 464.75 289,114 110,105 451,60 .
Total Bastern States . ... o i . 198 5,119,230 | 3,432,045 670.42 ). ... ... 199 | 5,343,736 | 3,723,225 696,75 .. ...
} 30 101,467 65,539 645.91 .00 31 99,78 67,632 77,77 4.00
5 32, 459 16,121 496,66 4.00 5 { 32) 588 17,318 531,42 4.00
6 . 12,725 3,979 312.69 2 7 13, 6606 4,736 346, 5 3
49 139, 205 59,817 375.72 9 143, 809 65,907 8. ¢
Fotal Middle Western Stales .. ......oooioiuniin.. 23 . 305,856 | 143,450 475.57 | 241 289,810 155,503 .
" : ! v | , 849 | , 503 ;
T 3] Y1) S . {, 34,714 | 17,184 . 495,02 2 67,051 23,624
California ; 1 75, 256 73,618 978.23 1] 71,763 75,488 ¢
Polal Pacific SUALS .« weneener e eieeenannns : 2. 109,970)  90,802]  825.70 |........... 3] 138,814 99,112 |
[ 59855 | ............ ' 10,057, 435 | 6,288,551

Total United States.. ... iiiiiiiiiniiiiinninan.. :

1 As of beptcmber, 1921 2Generslly.

moi 9,(;55,861; 5,779, 506

2 Includes business of branches.

1Includes stock savings banks.

» Approximately.
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Number of stock savings bamks, number of deposilors, individual deposils, and average deposit account, by Stales, June 30, 1922 and 1923,

States.!

New Hampshire. ..

New Jersey
Pennsylvania..... ..
Districs of Colunibia . ... o i

WrOmMIng. oo i
NEW MeXICO e et nteeeeanseeeaeeareeeaaannan Ceeeeaan

Total Western States. .. oo ioiimiiiainnrannnn,

L 1 0 3
California
U

Total Pacific States. ..ot iioiiiniciiiiiinenann.

Total United States. ..o i iiiiiai i niaa,

[in thousands of dollars.}

| 1922 1023
i
. Average Per cent ‘ . ; | Average Per cent
1;}%1::?3\05 Depositors,| Deposits. | due each | raie ofin- | (I,}‘é‘;:]kf: ' Depositors.” Depasits. } due cach | rate of in-
i depositor. | terest paid. = . depositor, jierest paid.
. :
1. ssae| 0800 4948 a0 1 i 35,%8 ;15984 45168 | 3.95
1 43,900 2,118 1 48105 550 [ 432000 29| 51896 3.50
1 5714 2012 BLT3 L 00 1 428 ! £1.57 .00
24 90,305 3,972 . 342,97 31 o8 100,299 200,23 3.36
3L wmen | s4102 30227 ..., 30} 147,770 32.52 L.
.......... 2! 2,500 - [ 520,80} 4,00
4 47, 887 9,236 . 243,78 | 4.00 34 19,507 | 3 ! 566. 57 | 3.75
€908 ' §74,350 | 458,328 0 A0b &1 | 400 S91 1 5477,540 | I 308,30 | 4.28
912] o227 367,564+ 40290 ... : &5 995,047 | 305,489 | @670 |urieeeeen...
3 2,494 1,605 i 667.C0 | .00 | 2 1,875 1160, RIS13 | 4.00
.......... 2 2,021 | 60l 580,30 1,50
31 2,494 | 1,665 G67.60 |ooeunnnnen.. ? 4 3,806 ¢ 1,928 A48T boieen.
6 150 3,702 0 413.07 375 | 6 8,268 | 4,234 | .50
fo8 ] 1, 736 285 | 040,833,  54L.&7 14200 | $76 | 2,015,182 1 1,114,008 4.00
31 7 46,292 15,758 . 340.40 575 | 3 67,202 | 18,420 3.80
1 3,050 2703 | 915.74 4.00 1 3,253 1 31160 4.00
1P T2197 91,205 1  548.48 .00 ! 1pooTzEsl v 1,177 | 504.72 4.00
109 | 1,707,004 | 964,380 1 536.66 ie.enn.o..... 87 | 2,006,397 {11082 5430 feao.
1,066 | 2,883,136 | 1,401,742 | 456,19 ............ R ' 3,282,807 | 1,609,358 |  A90.22 |reruennn.
: : : ' i

1 No separate returns received from kt(;cl\ savings banks in any other Qtate\.

? Generally,
3 Returns as of June 23, 1923,

4 Returns as of June 10, 1922,
s Partially estimated.
¢ Includes business of branches.

NoTE—No returns from Florida and New Mexico for 1922,

7 Estimated.
8 Includes savings business of deparimental banks,
¢ Includes due to banks.
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Number of savings banks (mutual and stock) in the United States, number of depositors,
amount of indwvidual deposits, and average amount due each depositor in years ended
June 30, 1914 to 1923, inclusive.

. Avorage

Year. Banks. |Depositors.; Deposits.t due ench
dopositor,

1914—Mutuval savings banks . 634 1 8.277,359 $173.04
Stock savings banks. . 1,466 | 2,832, 140 359.56
1915—Mutual savings banks 630t 8,307,787 | 3,950,535.631 475.53
Stock savings banks.. 1,529 b 1,048,096,917 351.28
1916—ATutual savings banks. . e . 622 4,187.916,941 487.40
Stock savingsbanks..........oiiiiiieiiin.. . 1,242 901,936, 183 352.85 .

1917—Mutualsavings banks_ .. ... .. . . ... ......... 622 4,422,459.314 401.98
Stock savingsbanks..__...... . ... . ... ... ..... 1,185 996, 165. 031 409. 61

1pi8—Mutual savingsbanks.. ... ... ... il 625

3 4,422,092,991 4G0.72
Stock savings banks....

49,694, 890 443.27

{
1919—Mutual savings banks 622 4, 751,300,000 530. 94
Stock savings banks.. 1.097 1,152,127.000 463.43
1020—Mutual savings banks 620 5,186,952, 519.18
Stock savings banks.. 1,057 1 2. 0 6R1.68
1921—3utual savings banks. . .. 623 5 579.58
Stocksavinggbanks. ..ol 7R 442,851,000 395.90
fg22—Mutual savings banks ...l i 6191 9. 5,779, 506,000 50K%.55
Stock savingsbanks. ... ... .. oil.l o 1,006 2, 1,401,742,000 486.19
1923—Mutual savings banks...coooviniiiiiiiiiiiiann. H 608 | 1 6, 288,551,000 625.26
Stock savings banks................ e t 1,029 1,609,358, 000 490.22

iPividends unpaid inclunded.

PRIVATE BANKS.

The returns from 604 private banks show total resources of
$165,516,000, a reduction of 69 in the number of banks and in
resources of $20,015,000.

Statistics with respect to private banks are incomplete, owing
to the fact that such banks in the States of Connecticut, Texas,
Michigan, and Iowa are not subject to the supervision of the several
hanking departments, and any information furnished relative to
their condition is voluntary. g’rivate banks in the State of Con-
necticut, however, have recently been placed under supervision of
the banking department.

Incident to the reduction in the number of reporting banks, prac-
tically all items of resources and liabilities show reductions in the year.

Loans and discounts of $87,190,000, including overdrafts, show a
reduction of $19,803,000.

Investments amounted to $35,090,000, showing a reduction of
$180,000 in the year, and banking houses, furniture, and fixtures of
$5,446,000, a reduction of $406,000, and other real estate owned
amounting to $4,957,000, a reduction of $165,000.

Balances due from other banks and bankers amounted to
$25,536,000, a reduction in the year of $1,915,000; checks and cash
items of $994,000, including exchanges for clearing house, show a
reduction of $12,000; and cash on hand of $4,233,000 was $69,000
in excess of the amount a year ago. Other miscellaneous assets
amounted to $2,070,000, and show a reduction of $1,133,000.

Capital, surplus funds, and undivided profits of $9,512,000,
$12,894,000, and $1,919,000 show reductions of capital $808.000,
surplus $2,474,000, and undivided profits of $250,000.

he total deposit liabilities of these banks amounted to $133,687,000,
compared with $147,191,000 g year ago. Bank deposits of $1,751,000
show an increase of $220,000, individual deposits of $131,666,000, a
reduction of $13,513,000, and United States deposits of $31,000, a
reduction of $211,000.
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Liabilities for money borrowed on account of rediscounted paper
and bills payable aggregated $4,202,000, a reduction in the year of
$1,781,000, and other miscellaneous liabilities, $3,302,000, were
reduced in the year to the extent of $1,198,000.

Statement of resources and liabilities of private banks June 30,
1923, follows:

Swmmary of vepoirls of condition of 6014 privale banks in the Uniled States at the close o,
S 3 e poitl dil 604 private banks in the Uniled States 6t the cl
business June 30, 1923,
b
[1n thousands of dollars.]
RESOURCES,
Loans and discounts (including redizcounts):

On demand (secured by collateral other than real estate)........ 2. 528
On demand (not secured by colluteral). ... ... ... ... 388
On-time (secured by collateral othar than real estate)........... :
On time (not seeured by collateraly ...l
Secured by farm land . . ... i e
Secureid by other real estafe. . oo oo i i ce e iaaan
Notelassified. .ooeeee ittt
0 7Y U 86, 409
Overdraits. .. et 781
Investments (including premiums on bonds::
United States Government secusities.......ooeeveiiaeonnnn.. 4,083
State, county, and municipal bonds L.518
Railroad bonds 464
Bonds of other public service corporations (including street and
interurban railway bonudsi ... oLt 320
Other bonds, stocks, Warritts, 1. .o oo o ove i ioraacaaaaneannn 283, 696
003 1 35,090
Banking house (including furniture and fixturesi. ..o oiiiiiii it 5,446
Other real estateowned.......................... e et emeeeaeineaa 4, 957
Dueifrombanks..... ... .. .. ... ... e e feeen 25, 297
Lawful reserve with Feder.l reserve hunk or orhier reserve agents............ 239
Checks and other cash Iten:s. .. ... ..o i iiiiaaa e e iaeaaeanann 71l
Exchanges for clearing house. . ....... .. i ittt 283
(ash on hand:
Gold Ccoin. . oo n e i 216
[ Ry o o7 1 1 199
P apPer CUETCICY . o oe et e et 2, 449
Nickels and Cents. oo ittt 20
Notelassified. ... ... . il 1.310
B 4, 233
QoL rOS0UNCES . oottt e e e ettt e ieeaa 2,070
Fotal TO80UICES. L et et e 165, 516
LIABILITIES. o -
Capital stock patd dn. .o oen e i 9,512
S 1 - 12, 894
Undivided profits (less expenses and taxes paidy. ... ... ..., 1,919
Due to all banks. . oo i i i 1,751
Certified checks and cashiers’ checks. .. oot i ieeeaans 239

Individual deposits (including dividends unpaid and postal savings):
Demand deposits—

Individual deposits subject to check........ . ... .. ... 29, 456
Demand certificates of deposit. ...ooooviiiiiiiiiiiiiiiiia 22,778
Dividends unpaid...veeenner e oo i 267

Time deposits—
Savings deposits, or deposits in interest or savingy depart-

DML e iiitieeraiiiaeaaaas 15,410
Time certificates of deposit. ... il 19, 502
Not classified.......... e e e eeteeeieaieaeaaeaaas 44,253
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United States deposits (exclusive of postal savings). ... o i i.. 31
Notes and bills rediscounted. .. ... i 1, 270

Bills payable (including advances received from War Finance Corporation
and certificates of deposit representing money borrowed)................ 2,932
Other liabilities....... e et et ettt ame et e, 3,302
Total Habilities. . ..o it et e e 165, 516

ALL REPORTING BANKS OTHER THAN NATIONAL.

The combined resources of all reporting banks other than national,
including State (commercial) banks, mutual and stock savings
banks, loan and trust companies, and private banks, aggregated
$32,523,145,000, or 60 per cent of the total resources of all banks,
exclusive of Federal reserve banks. The increase in total resources
in the year was $2,803,788,000, although the number of reporting
banks was reduced by 203.

Loans and discounts amounted to $18,411,775,000 and were
greater than a year ago by $1,975,784,000. Overdrafts of $47,552,000
=how a reduction of $17,850,000.

Investments in bonds and securities amounted to $8,602,844,000,
compared with $7,984,242,000 a year ago. The value of banking
houses, furniture, and fixtures was increased in the vear from
$625,740,000 to $682,774,000, and other real estate owned was in-
creased $34,912,000, or to $168,986,000.

Balances due from banks and bankers amounted to $2,851,829,000,
an increase of $186,884,000; checks and other cash items amounting
to $569,881,000, including exchanges for clearing house, show a
reduction of $109,309,000; and cash on hand to the amount of
$505,993,000 was less than a vear ago by $2,282,000. Other miscel-
laneous assets amounted to $681,511,000, an increase of $55,449,000.

Capital stock of $1,723,476,000, surplus funds of $1,728,878,000,
and undivided profits of $477,940,000 show an increase in capital
in the year of $86,742,000, surplus an increase of $80,275,000, and
undivided profits an increase of $36,531,000.

Total deposits amounted to $27,342,975,000, and show an increase
of $2,543,443,000. Of the total deposit liabilities, bank balances
amounted to $1,201,013,000, and were greater by $458,678,000 than
a vear ago; certified checks and cashiers’ checks of $104,923,000 show
an increase of $3,191,000; individual deposits were increased from
$23,929,952,000 to $25,990,735,000; and United States deposits
were inereased in the year $20,791,000, or to $46,304,000.

Liabilities on account of paper rediscounted were $181,905,000,
compared with $155,440,000 June 30, 1922, and bills payable were
increased $2,757,000, or to $409,840,000. Other liabilities amounting
to $658,131,000 show an increase of $27,575,000.

Summary of the resources and liabilities of reporting banks other
than national June 30, 1923, follows:
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Summary of reporis of condition of 21,957 Stale, savings, privale banks, and loan and trust
companies iin the United States, Alaska, and insular possessions at lhe close of business,
June 30, 1923.

[In thousands of dollars.
RESOURCES.

L.oans and discounts (including rediscounts):
On demand §secured by collateral other than real estate). 835, 644

On demand (not secured by collateral).................. 292, 989
On time (secured by collateral other than real estate).... 830, 926
On time (not secured by collateral)..................... 2,722, 837
Secured by farm land. ...l 174,916
Secured by otherreal estate... ... ... ... ... ... . .. 4, 416, 240
Notclassified . ... ... e 9, 138, 223
Total. ool 18,411,775
L8 4 ¥ £ 47,552
Investments (including premiums on bonds):
United States Government securities................ ... 1, 516, 777
State, county, and municipalbonds............. . ... 492, 639
Railroad bonds........... o . 918,102
Bonds of other public service corporations (including
street and interurban railway bonds)......... ... .. 415, 062
Other bonds, stocks, warranis, ete.. ... ... ... ... 5, 260, 264
% 2 R 3, 602, 844
Banking house (including furniture and fixtures).......... ... .. .. ... 682, 774
Other real estate owned._...... ... ... . L. e 168, 986
Due from banks. . ... oot 1, 766, 591
Lawful reserve with Federal reserve bank or other reserve agents......... 1, 085, 238
Checks and other cashitems. ... ... . ... il 409, 624
Exchanges for clearing house..............o .. il 160, 257
Cash on hand:
GOld COMM et e 24,077
SV er COIML et i e 186, 866
Paper currency........ .o L 225, 292
Nickelsand eonts. oo i 1, 883
Notelassified. . ... oo e 237, 875
0T 505, 993
Other TeBOURCES. Lol ettt et 681, b1l
Total reBourCeB. . oo i 32, 523,145
LIABILITIES. T
Capital stock pald in. ... . 1,723,476
Surplus........ ...l et eeae e 1,728,878
Undivided profits (less expenses and taxes paid). ...... ... ... ... .. 477, 940
Duetoall banks. .. ... i 1,201,013
Certified checks and cashiers’ checks 104,923
Individual deposits (including dividends unpaid and postal savings):
Demand deposits—
Individual deposits subject to check......... ... .. 5, 863, 024)
Demand certificates of deposit. ............. .. ... 387, 306
Dividendsunpaid.... ..ol 15,819 -
Time deposits—
Savings deposits, or deposiis in interest or savings
department...........o. ... oLl 11,621,778
Time certificates of deposit. .. ... ... ... ... 1,703, 505
Postal savings deposits.......... ...l 5, 657
Notclassified.....ooovieiiii i 6, 393, 646
B 25, 990, 735
United States deposits (exclusive of postal savings)................. ... 46, 304
Notes and bills rediscounted ... ... .o i e 181, 905
Bills payable (including advances received from War Finance Corpora-
tion and certificates of deposit representing money borrowed)........ 409, 840
Other Babillio. oo et ittt e et aace e eraaaannaacons 658, 131

Total HADUEEIOR + + o e nvne e e e e e e e aee e e e e e e e e e anans 39, 523, 145
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The resources and liabilities of each class of reporting banks other
than national June 30, 1923, are shown in the following statement:

Resources and liabilities of 21,937 State (commercial) banks, loan and trust companies,
savings and private banks June 30, 1923,

[In thousands of dollars.]

18,043 1,643 .
State | loan and slt'ggi mgigsl 604 21,937
(commer-, trust savings | savings private: total
cial) & com- | SAVIIES [ SRTRES ) panks.| banks.
banks. | panies. 8. -
RESOURCES.
Loans and diSCOUnts - - - ..eeeeeeaemennseanns 8,723,666 5,058,954 11,181, 848 |3,360, 508 | 86,409 118,411,775
Overdrafts. . ... .. ciiiiiiiiiiiiicaranaas 1,120 5, 146 505 uaeeannnns 781 47, 55
Investments (including premiums on
ONAS) - L eves e 2,587,002 2,423,803 | 370,077 13,186,872 | 35,080 ; 8,602,844
Bankmg house (including furniture and
FAXEUTES) - - - - v oaniaerermeaneansennanaenns 353,702 | 216,270 | 51,706 | 35,650 | 5,446 | 682,774
Otherreal estate 0‘\ ned... . 106,342 40,107 10, 298 7,282 1 4,957 168, 986
Duefrom banks.........oooiiiiiii .. 1,083,349 | 386,230 | 100,486 | 171,209 | 25,297 | 1,766,501
Lawful reserve with Federal reserve bank
orotherreserveagents......coeevuuennnn.. 475,706 | 567,783 31,064 10, 446 239 | 1,085,238
Checks and other cashitems. 147, 354 | 254,522 5,901 1,136 TIL| 409,624
Exchanges for clearing house S 120,912 23,523 6,362 177 283 ¢ 160 257
Cashonhand............... a3 4 057 | 123,438 24,854 39,41t | 4,233 .)Oa 993
Other resources. | "0() 652 | 399,463 7,582 7,744 1 2,070 681, '511
Total resources. cooeeenmaieeennnnon.. -IH, 162, 862 19, 499, 259 '1, 790, 6%3 (6,904, 825 1163, 516 i32, 523,145
LABILITIES : !
Capitalstock paid in LOGLAI3 L 501,430 0 S 00 L. L 8,512 ' 1,723,476
Surplus...... .. 571,461 | 606,648 1 40,362 | 496,513 | 12,804 1,723,878
153,346 107,973 1,919 . 477,940
74,674 317 1 1,751 201 0i3
i 27, 088 35 239 ¢ 101 923
Individual deposits (including di i
unpaid and poatalsavings) 11,130,142 6,931,018 11,609,358 |6, 288,554 {131,666 23,990,733
United States deposits (exclus
savings). 16, 696 24,919 4,658 [.oooanan.. 31 46,301
Notesand : > 130,443 | 41,233 8,950 {ieeennnnn. 1,270 181, 905
Bills pavqble ( mcludmg ad @
from War Finance Corporation and rer-
tificates of deposit representing money
horrowed)... M9, 744 128,515 8, 380 269 | 2,932 409, 840
Other liabilities. 2034, 190 370 387 9, 085 11,167 ¢ 3,302 658, 131
Total labilities. 32, 523,145

14,162,362 9,480,250 (1,799, 683 |6, 904, 825 iwa,sxs

PRINCIPAL ITEMS OF RESOURCES AND LIABILITIES OF ALL RE-
PORTING BANKS OTHER THAN NATIONAL ON OR ABOUT JUNE 30,

1918-1923.

The principal items of resources and liabilities of all reporting
banks other than national are shown in the following statement for
years ended on or about June 30 for the past six years:

Consolidated returns from State (commercial), savings, private banks, and loan and (rust
comp(mws.

{In thousands of dollars.]

I
1922 |

i .
Items. | 1018 : 1919 1920 1921 1923
LOADS Lereaeeierenraaraneaenans | 12,426,598 | 14,061,608 | 17,263,796 | 16,761,088 | 16,501,303 | 18,459,327
Bonds. D Taa 38l | 7177605 | 7,201,000 | 7,350,842 | 7,984,242 | 8602844
Cash. .. i 513,860 | 572,808 | 626,027 572,218 503,711 505,993
Capital........ ' 1,253,032 | 1,318,762 | 1,479,473 | 1,630,081 | 1,636,734 | 1,723,476
Surplus and undivided profits. i 1,509,328 | 1,653,440 1 8).3 435 | 1,930,364} 2,000,012 2,208, 818
Depasits (individual). ........| 17,719,043 | 20,774, 154 | 23, 609 8 22,438,041 | 23,929,952 | 25,990,733
Resources.....................l 22,371,497 ! 26,550 529 29 29,153,528 | 29, 719 357 | 82,523,145

1 Including overdrafts.
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RESOURCES AND LIABILITIES OF ALL REPORTING BANKS IN
EACH STATE, ALASKA, AND INSULAR POSSESSIONS.

The aggregate resources of all reporting banks in the United States,
Alaska, and insular possessions June 30, 1923, including national
banks, banks under State supervision, and private banks not under
State supervision, aggregated $54,034,911,000, excecding by $3,609,-
544,000 the amount Junc 30, 1922,  Although the number of report-
ing banks, 30,i78, shows a reduction of 211 in the past year and a
reduction of 634 since June 30, 1921, the aggregate resources were
materially in execess of any amount previously reported.

The total loans and discounts weve $30,416,577,000 and show an
increase in the year of $2,556,134,000. Overdrafts amounted to
857,982,000 and show a reduction cf $16,618,000.

The investments of these baunks in bonds and securities amounted
to $13,672,547,000, compared with $12,517,567,000 a vear ago. The
value of banking houses was inereased Irom $%1,078,174,000 to
$1,176,008,000, and other real estate owned shows an increase of
857,662,000 and amounted to $256,119,000.

Balances due from other banks and bankers, including lawful
reserve with Federal reserve banks, of national banks of $1,142,736,-
000 and member State banks of §728,279,600, agoregated 85,597 -
150,000 and show an increase in the vear of 5182,909,000. Checks
and other cash items amounting to $709,712,000 show a reduction
of 807,770,000 exchanges for clearing honse of $486,333,000 show a
reduction of $280,763,000, and cash on hand declined from $829,892,-

from $847,385,000 to $865,262,000.

Paid-in capital was $108,417,000 greater than on June 30, 1522,
and amounted to $3,052,367,000. Surplus funds were increased from
$2,697,400,000 to $2,799,494,000, and uundivided profits show an
increase of $20,302,000 and amounted to $954,145,000.

Of the total deposits, amounting to $44,240,955,000, bank deposits
of $3,610,211,000 show an increase of 83063,825,000; certitied checks
and cashier’s checks show a rveduction frem $552,505,000 teo
$358,110,000; individual deposits were nereased $2,839,877,000, or
to $40,031,195,000, and United States deposits were increased {rom
8§128,887,000 to $238,439,000.

Liabilities for money borrowed on account of notes and bills redis-
eounted and bills payable were not increased during the past year
incident to the increase in volume of loans and discounts and corre-
sponding increase in individual deposits, thereby indicating that our
banking system as a whole is abundantly able to meet the demands
of commerecial activities without resorting to unnecessary borrowing.
Notes and bhills rediscounted, amounting to 8534,706,000, shew an
increase in the year of only $98,995.000 and bills payable of
$780,761,000, an increase of $145,197,000.

Liabilities other than those referred to were $19,436,000 greater
than on June 30, 1922, and amounted to $952,482,000. .

The resources and liabilities of all reporting hanks in each State,
with the number of banks, population, and recapitulation with
respect to each class of bunks, are shown in the statement following:




Assets and liabilities of all reporting banks in the United States, Alaska, and insular possessions, June, 1923,

[Includes national, Siate (commercial) banks, loan and trust companies, savings, and private banks.]

Resourcees (in thousands of dollars).

; ; ; i i

; : Lawful ! : |

| | B reserve check - X !

. opr 1 o . t | Banking | wit] ecks | Ex- | Vo

States and Terriories, ete. |\ population | Num- | Loans ) house, | Other Foderal | and | changes' A poranat
o Over- | Tovest- g0 real | Duef{rom < i Cash on [Other re-, Aggrepate
(approxi- | ber of ; and dis- 1 gragy L furniture, | 216 | banks reserve | other for ' "hand. |sources. | resources
mate). !banks.| counts1 |9ralS-| MOMIS. ) 7and k.| SR AnKS. bank cash | clearing ! & es.

; ! tures. : orother | items. ! house. | i

‘ ! reserve : !

i agents. ;

f 1

- N U S SO, g - S D
Maine. . ovemeneiie i ! 74,000 155,157 122 200, 371 4,488 759 13,599 4 639 | 425 384 . 4.571 1,040 : 394, 525
New Hampshire......... ... N 449, 000 112,865 36 123, 508 3,000 349 7,877 2,724 504 i 105 2,248 309 253,621
Vermont.... . ............... 354, 000 139,238 169 55, 96 2, 162 362 8,637 2,066 ; BAd L ..., 1,904 4,300 215,422
Massachusetise...coooo...on.. 4,070, 000 2, 140,621 353 R, 211 47,158 { 10,681 111,680 115,265 18,239 | 36,7451 26,8801 23,188 % 3,500,030
Rhode Island. 630, 000 206, 301 29 201, 307 5,223 201 22, 661 , 315 354 | 2, 050 7,756 2,708 451, 900
Connecticut.....o.oooiill. 1,487, 000 460,328 205 315, 551 18,363 1,769 28,645 11,228 4,086 | 1,441 | 20,290 | 106,887 9158, 793
Total New  lingland [ ; i : i

Ntates. .ol 7,765,000 ] 1,105 l 3,214, 530 ]34 | 1,804,914 80,400 | 14,121 193,099 130,237 | 24,257 ! 20,725 | 63,658 | 138,496 | 5,784,201
New York.. ooiieiinnon.. 11,170,000 1,006 ; 7,110,156 1 2,047 3,797,476 180, 98 7,151 378,789 789, 594 i 340,293 . 300,120 | 121,795 | 366,774 ; 13,394,203
New Jersey. ..ooooiiiiaiiia.. 3,597, 000 458 864, 050 172 674, 363 40,073 5,635 71,560 82, 350 © 6, )14 6,371 24,387 | 11,688 1, 7.')8. 022
Pennsylvania.................. a, 106, 000 1,636 | 2,426, 905 764 | 1,937,972 138,192 | 34,078 2635, 916 249,703 i 20,308 | 53,470 | 79,647 | 36,1251 5,243,080
DAAWALe e v 227, 000 59 ) 51,357 25 43,672 3,408 807 2, 809 5,352 | 196 | 462 1,343 933 110, 364
Maryland...................... 1, 550, 000 248 370,022 179 270,219 15,289 3,124 34,403 35,020 . 2,654 ; 11,005 7,718 3, 506 733, 569
District of Columbia._......... 455, 000 49 ¢ 138, 501 77 359, 593 18, 066 2,033 11,545 7,216 2,125 3,273 4,435 978 250, 838
Total Eastern States..... 26,105,000 ;3,546 | 10,961,831 | 3,264 | 6,783,327 ! 305,126 1 52,828 768,022 | 1,139,238 | 372,000 : 374,701 e 239,325 | 420,354 | 21, 510,166
Virginia... ...l 2,390, 000 516 425, 609 353 80,791 1 17,210 3,019 44, (666 14,672 3,013 | 2,467 R, 540 5,679 606,219
‘West Virgini: 1, 525, 000 347 293, 596 500, 69,018 14. 054 1,946 40,512 82431 1,110 ] 2,057 7,967 2,139 441,142
North Carolina. 2,725, 000 617 316, 425 308 36,912 ! 14, 966 2, 516 49,192 6,630 | 4,451 428 7,369 3,349 442,810
nSOllth Carolina........... 1,775, 000 429 192,072 928 29 910 | 7,840 3,308 26,708 4,316 1,385 1,434 3,170 2,917 273, 988
............ 2,985, 000 680 323,220 463 3/ 872 14,737 5,255 25,163 35,3858 1,542 4,505 6, 503 5,074 459,782
.............. 1,040, 000 289 160, 840 113 58, 465 9, 350 1,119 43,923 7,195 2,164 825 6 176 1,666 291, 836
.............. 2405000 | 300] is2oso| 107 40,859 7537 2o 23| 10451 ] 2,425) 1,408| 6,52 | o012 286182
............ 1,790, 000 356 140,042 | 1,253 38,813 | 4,355 1,478 31,748 2,749 411 695 3,522 2,708 227,774
............ 1,855,000 | 266 204859 | 880 56,160 | 20171 | 8485 45,45| 13,8501 3,212 6,681 | 7.082| L850| 457603
.......... o 4,905,000 | 1,541 666,322 | 2,381 140, 207 38,157 1 14,926 121,835 39,270 4,782 4,753 | 19,833 1 14,517 , 006,983
ATKANSaS. .o ann | 1,825,000 491 163,169 4 26, 902 6,875 2,962 15,210 27,857 1,809 207 4,640 1,153 251,274

1484
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ReDHICKT oo eeeeeeennn... | 2474000 61 320,03 0| 107,514¢ 10,145( 1,338 | 49,996, 12,508( 1,303 2,141 3,307 ¢ 527,060
Tennesser. ... oo, | 2,387,000 91 304,121 I 7l 54180 ¢ 14,268 1 2876 66,705 © 10,290 | 6,586 1 2,100 ; 11,750 | 482,231
Total Southern Statces....| 30,08, 000 | 7,075 1 3,790,78 | 0,77 | TTR003 1 180,605 | 47,2221 589,816 104,402 | 35305 | 20,800 | 6L 1111 5,815,807
6,005,000 | 1, 116 - 108 595,798 64,461 ,_—f’]__f 168,574 8L92T| 10, o 46,63 | 17,006 | 2,598, 643
2 sz ! 1ot TR TS TR 116 I X 7405 758 . 3036 i 505181 1,017,803
ioem0ot | 1m7 M3 762989 i 108,813 | 14, m 74 421 17,618 | 5,801,645
3,935,000 | 744 . 668, 124 128,235 1 7,854 . 14,871 | 23,115 | 1,578,001
“1 2820000 1,000 168, 706 73,4001 4,30 6,983 | 2466 1 921,398
Mm.ne\ofa,.. 2 2590 000 { 10503 294683 20,4387 984T . G530 w42 | 1,140,024
2,475,000 | 1,745 © 1200600 (045 ¢ 25002, 4,28 473511 £378 1,179,041
L B420,000 1 1627 | 1,05¢, 280,060 30, 459 2007335 30230 16140 RA50 1 23,002 20,600 1 1,493,417
Total Middle W i i . : : ‘ . : ' . :
States........... . 31,055,000 10,762 | 8,087,100 | 2,079,672 « 391,581 11,175,987 © 493,808 60,204 - 163,807 | 241.343 | 157,133 | 13,730,904
North Dakota. .. o7L 000 | 8311 164,473 | i 19,357 G, 058 : 6,773, 11,473 61 2,708+ 1,514
South Dakota. 638,000 ; 687 212172 | [ 13830 7,478 1 32,138 0 3,662 18 T3
Nebraska. . .. 1,325,000 { 1,12 375,054 | L a3 Vrog ! TLRIR T 12,980 B3 T6s8
Kansas..... 1,820,000 | 1,330 353430 38, 070 71,857 11,387 1,340 1 2,300
Montana. . . CUGTooone | 383 119,178 P 288 20,475 3315 43131 1,285
Wyoming. . 200,000 | 134 60,046 7,461 11, 460 2,823 2ol T8
Colorado. 081000 | 367 3104104 85, 525 26/383 25,864 aso7 | 1,183
New Mexico. Cogmon | ot 14651 5700 4 508 1,662 vioT | 692 12
Oklahoma. . . onomneoeoen T 2,162,000 B0i 281,728 71,820 ; 73,180 21,39 78191 1144 | 481774
Total Westorn Stater...... 8,807,000 | UL 80, 435 | som | e 4,05 38,677 o380 35,435 | 23,830 | 2,754,361
1, 442, 000 | i 5 TU06,890 1 15,147 3,600 a0,421, 32,030 RT: Q141 | 8,665 | 452,406
S 7825, 000 70,3600 7,611 298| 30,214 12,408 1258 | [ 3,05 7470 | 3,355 | 305,300
b 3,700,000 | 638,733 s2428 1 9,335 7621 110,680 97564 | a5604 | 50,850 1 30,742 | 3,012,103
464,000 ¢ 14,475 : ' 2281 A w238 383 96,769
478, 000 2612 I 14,08 U, 1,53 | Tessi 1,117 15,212
78,000 ; 5,892 § : , 7551 16k | Sl 14300 208 39, 539
379, 000 | 12,011 2 001 ! boq,8200  a1ti o 23t soot| 13w 81 153
ToA56,000 0 1,777 | 2,456,419 | 2,868  ST3,166° 7,160 | 21,019 I 200,558 | 165,427 § 32,071 | 44,032 | 77,995 | 48,802 4,138,572
0, 000 18 1,013 2 2,95 a8 1,528 ¥ ) g 16 10,009
- 270, 000 2 27,275 | L0l ! i5, ; 050 7,036 | 34} 3,508, 3.016 7579
Porto Rico. 1,322, 000 17 7157 | 133 5 207 51905 ! a7 | 4591 1,00 46,952
Philippines. _...........11110 10)750,000 {11 50,930 | 21,604 5 57 10,817 1 30| 100686 | 11,359 | 142,880
Toiai .\]‘l\kd and Insular’ .
Possessio 12,432,000 1 6 149,384 28,922 3. 206 19,087 § 15,516 | 270,720
Total Cnifed States ,700,000 3 57 P 13,672,547 1,176,008 ' 256, 119 51,034, 911

i

i Includes acceptances and rediscounts.
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Assets and liabilitles of all reporting banks in the Uniicd States, Alaska, and insular possessions, June, 1923—Continued.

RECAPITULATION.

Resources (in thousands of dollars).

i

! Tawful

i reserve

i | Banking ‘with Checks s Ex-
ropustion| Ny | ovesl | 100G Duetrom | TERRL | e | Vinee Other re.| Agaregate
matl e)‘_ . ments. and fix-" banks. bank ¢ ash clearing sources. | resources.
| tures. ot other | items. | house.
i ! | reserve
i i ] agents.
i U —_ - ' e
Natiopal banks. ... ... ... [ 5, 069, 703 493,324 1,602,585 1 1,142,736 | 130, 861 | 486,333 ! 291,108 | 183,751 | 21,511,766
Stale (Lmll‘m‘l‘(.ldl) banks K E 2,587,002 " 353,702 i, 083,349 475,700 | 147,354 | 129,912 .314 057 . 200,652 | 14,162,862
Mutual savings.......... i 3, 186, 872 A3, 650 171,209 10,446 1, 136 177 71,744 | 6,904,825
Stock savings. .- v 370,077 5L % 100, 485 3,064 | 59001 6362 7,582 | 1,790,683
Trust companies | 2,423,803 218,270 386, 250 567,783 | 254,522 1 23,523 ]"3 438 399 463 | 9,499,259
Private banks...oo oLt 35,000 5, 446 25,207 239 711 283 2 070 165, 516
3,369,176 549, 485

2 113,672,547

1, 176, 098 ! 2506, 119
!

2,227,974 ‘

i 646, 590 l 707,101 ; 865,262 | 54,034,911
: !

.

91T

XONTIIND AHL J0 YITIONIAINO) HHI A0 II0dTd



Assels and Liabilities of all reporting banks in the United Stales, Aluska, and insular posscssions, June, 1928.

States and Territories, ete.

Liabilities (in thousands of dollars).

Surplus.

15,193
12, 466
i1, 246
162,455
20, 146
48, 166

Undivided |
profits
(less | Natioual
' expenses | bank cir-
! and i culation.
paid).
12,204 5,436
8,143 4,976
5, 931 4, Ll
11, 821 19, 966
19,306 4,595
42, 509 12, 511

Due tosall *
buanks.

10,944

checks

Individual |

deposits

@ncluding i

neluding + 5509
and dw“l;pil” ¢ Stules
eashiers’ "ggd“ i deposits. |
cliecks. S i

postal i
savings).

335,471 412

210, 591 595

179, 283 100
2,506, 512 30, 867

381, 425 1,621

4,713 807,645 | 2 169

| Binls pay-

able (in-

: cluding

! advances

rccen‘r‘Qd

Notes and - 'Tom War

bills redis- (‘ Finance
counted, Gorporation
. certifi-

{ (atcs of de-
! posit repre-

senting

¢ money
,borrowui)
- [
6,009 | 1,966

681 ! 3,236

885 | 2,201
54,7361 16,076
1,099 684
2,373 8,140

Other
liabilities.

Capital
stock
paid in.
12,460
7,618
105, 637
15,931
Connectlicat . 36, 724
Total New England States......... )
New York ’
New Jerscy
Ponng
Drelave

iistrict of Columbiu.
Tolal Eastern States

Virginia, oo
West Virginia. ..
North Carolina. .
Soath Carolina.
Georgia.....
Florida. ..
Alabama.

Mississippi.

BPORUS . L. e iaas i

141, 366

, 63
5, 402 asa

115,967 |

700
815
:3, 335
12,383
4, 039
4 483
3y 406

i!,

22, 465

3 172 ;

21,929
10,355
8408

._.

L&
K
=

18,220 §

087,512 ;

7002

"9 800

7,960
8,379
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Assets and liabilities of all reporting banks in the United States, Alaska, and insular possessions, June, 1925—Continued,

States and Territories, etc.

ATEADSAS o veeeeiiieiieiicieiiioiannaens

Kentucky
Tennessee

Michigan.
Wisconsin
Minnesota

Total Middle Western States.......

North Dakota

Nebraska....
Kansas....
Montana. .
Wyoming .
Colorado...
New Mexico.
Oklahoma

South Dakota.

Liabilities (in thousands of dollars). L v
!
; Bills 2
i able (i
| Individual %udmg
Undivided ! naividual | advances
Capital Ple -y National ; Ceﬁﬁ?{ed ‘3‘% ‘ﬁt’fgl United | Notes and feom. wg’
13 ess ationa, H checks nite NOtes ant H N
sggc]c Surplus. | expenses | bank cir- Dﬁ:;lgsau . and dmgg:lnéls States | bills redis- CoF oure ey lia?)fll;figs
paidin. t:l;gs culation. . : cgﬁgégs’ and deposits. | counted, an?certi.ﬁ- y
paid) . postal j cates of de-
: . savings). : posit repre-
i senting
: money
{ borrowed).
24,431 | 9,855 4,459 4,230 15,65 1,750 | 178,581 ) 45 4,498 5,9% 1,436
40,563 ' 2,064 10,122 15,825 30,241 2170 | 370,101 ! 2,417 7,456 10,033 12,968
10,405 . 22,266 3,847 12,500 21,072 657 351,397 | 1,207 5,017 7,152 13, 644
517,604 . 277,316 | 109,585 | 150,277 | 326,151 35,255 | 4,08L,458 22,997 | 113,90 | 140,600 | 81,755
T 164,993 115,515 17,060 | 46,753, 107,508 17,105 | 2,007,027 | 10,080 29,230 23,840 | 98, 754
79,268 ' 36,638 17126 28, 255 41,356 | 4,870 | 724,210 3,395 10, 421 16,624 | 55,631
244,073 131,818 | 103,22 32,524 379,108 20,140 | 2,742,026 11,052 23,191 29, 568 55,910
90, 986 63,252 28,012 12,985 [ 13,701 7,314 | 1,272,198 13,723 5,471 15,528 24,828
60,906 28, 190 16, 542 14,937 44,931 4293 | 710,889 3,063 12184 9,681 482
7105 38,166 16,000 16,1501 77,989 12,975 1 835,407 5,637 22) 336 10,642 10, 506
84,226 : 40,010 17,044 18,043 § 70,733 4,915 § 288,710 2,910 25,399 18,365 ! Ty T
14,885 | 59,727 26,091 18,081 | 185,774 | 4,913 | 1,001,406 6,259 16,473 6,105 | 33,703
914,442 | 533 , 616 | 271,70t | 188,620 | 951,193 | 85,354 ! 10,210,933 5,19 | 144755 | 150,358 ] 213,519
18,298 | 379 | 970 4,767 | 1318 | 1,516 " 160, 951 169 2,968 20, 523 305
19,019 | 993 5,338 £101 16,003 | Ca5e | 214,727 526 7,486 13,983 1,209
41 869 I 17,062 12,75 9,222 52,649 ; .396 882 796 8, (‘_572 11,024 1 907
45,614 24) 207 8311 10,073 30,798 300, 112 1,777 12,515 5,910 1,495
17, 750 6, 685 1,993 3, 645 3, 569 133, 807 203 4,628 11,391 "217
6,234 3,649 1,301 2,433 1, 467 67,510 157 1 1,688 1,433 55
21,966 13, 860 4,436 6,392 20, 566 276,112 484 | 3,029 5,915 0495
5,660 204 462 2208 , 1,535 L e 298 i 4087 1,877 242
38, 857 10,213 3,173 11515 35,007 6,991 352,309 3,604 14,935 3558 1,432
213, 267 | 92, 534 38,742 35,256 | 171,002 25,040 | 2,035,257 | 8,034 | 60,008 75614 7,587

11
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Washinglon c o cvmricaneacceeiiaaanaenn : 4,495 MR8735) 2,58 | 6,502 | 3,450 | 7,223
Oregori . .. 235, 556 | 345 3,455 | | 2. R66 3. (30
Californi 03671671 19,794 | waer e @sh
Idaho. . 5 i il hQG i 6,766 ' 173
Utah. .. 48 i 735 , 3¢
Nevada. 96 | E
ATIZONN - oo eveevvenncanneneaanenenns 134 ]

Tolal Paciite Stales... o ieeea... 3,219,330
Alaska.. & 111
Hawalii. 630 1 4,842 .
Porto Rico. 991 367 31 264
Philippines.ceeeseeeraininininiiiaanns 12,368 248 69,715

Total Alaskaandinsuior possessions. "l 140 12’ 10. 932 1622t 61 ; 7.080 ) 39, %()7

Total United S6teSmnnnneneenn... 720,001 | o0t SIS 110 40,054,195 238,430 WA706 790,761 052, 482

i ’ .
RECAPITULATION, Z bl
- J— . s e

National banks. 1,670,616 476,205 720,008, 2 , 404, 198 71 14,043,460 192, 135 352,801 . 370,921 294, 351
State (commereial) banks. 571,461 217, ’#77 ’ 440 Si7 T0 | 11,130,142 16,696 130,443 } 269, 744 264, 190
Mutnual savings banks._. 496, 518 317 351 60288 55) |eneeaann..s 269 1[ 167
Stocks sevings banks. .. 41,16 8,454 1,982 | 1,600,258 4,658 8,380 9,085
Trust ecompanics 48 .h 674 27,088 | 6, 831,018 24,919 128,515 370 387
Private banks 12,804 . 1,751 239 1§ 131, 666 31 2,932 3,302

Grand total ..o oo Po.n6T | 27994947 954,145 0 720,000 3,610,211 ' 358,110 | 10.034.195 2%, 439 780,761 952,482

: |
1 Deficit. 2 Includes bank notes in ecircidation,
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120 REPORT OF THE COMPTIROLLER OF THE CURRENCY.

SUMMARY OF THE COMBINED RETURNS FROM ALL REPORTING
BANKS IN THE UNITED STATES, ALASKA, AND INSULAR
POSSESSIONS JUNE 30, 1923.

The resources and liabilities of all reporting banks in the United
States and island possessions June 30, 1923, are shown in the state-
ment following, with classifications of loans and discounts, invest-
ments, cash, and deposits:

Swmmeary of reports of condition of 30,178 reporting banks in the United States, Alaska,
and tnsular possessions at the close of business June 30, 1923,
{In thousand: of dollars.]
RESOURCES.

T.oans and discounts (including rediscounts):
Ou demand (secured by collateral other than real estate).. 2,574, 937

On demand (not secured by collateral)......... .. ... .. 1, 026, 525
On time (secured by collateral other than real estate’..... 3,461, 516
On time (not secured by collateral)......_............... 8, 899, 580
Secured by farm land ... ... Lo o il 421, 340
Secured by otherreal estate. ... ... .. ... .. ... 4,632, 353
Notelassified.....oooi i 9, 400, 126
B 0 7 Y .. 30,416, 577
Overdrafts . v o vei it et 57, 932
Investments (including premiums on honds):
United States Government securities................ ... 4,210, 623
State, county, and municipal bonds.......... ... .. . .. 894, 455
Railroad bonds..o.o oot i 1, 421, 4530
Bonds of other public service corporations (including
street and interurban railway bonds) ... .l 752, 355
Other bonds, stocks, warrants, etc....._... ... .......... 6, 393, 664
B4 7 A 183, 672, 547
Banking house (including furniture and fixtures). .. .........c.oooua... 1,176, 098
Otherreal estate ovwmned. .. ... . i i i 256,119
Duefrom banKke. ..o oot 3,369,176
Lawful reserve with Federal reserve bank or other reserve agents. . . .... 2,227,974
Checks and other cash items. ... ... ... ... i, 549, 485
Exchanges for clearing house.......... .. ... 646, 590
Cash on hand:
GOl COID ..t 43, 888
Silver coin Lo e 16, 866
Paper currency 2. ..o 464, 025
Nickelsandcents....... . ... .. ... ...l 34,447
Notelassified. ..o it 237,875
B0 797,101
Other reSOUIees. . i e 865, 262
Total PeBOUTCCS. c v e e e et e e e e ieaaeeecasecancscnanannnse 54,034, 911
LIABILITIES,
Capital stock paid in..eeeeoien 3,052, 367
117 Uy 0] LT Y 2,799, 404
Undivided profits (less expenses and taxes paid)..................... ... 954, 145
National bank circulation......... ... Ll - 720, 001
Duetoall banks. .. .ot 3,610,211
Certified checks and cashiers’ checks.. ... . ... .. ... ... . L. 358,110

1 National bank figures include nickles and cents. .
2 National bank figures include gold certificates and clearing-houss certificates.



REPCRT OF THE COMPTIROLLER OF THE CURRENCY. i21

Tndividual deposits:
Demand deposite—

Individual deposiis subject to check................ 14, 248, 870
Demand certificates of deposit..........o.oo.ooolilLL 651, 445
Dividendsunpaid.....oooooooiiiiiiiiiiiiiiL.. 50, 546

Time deposits— .
Savings deposits, or deposits in interest or savings

department. ... .o it aeaaaaan 15,129, 288

Time certificates of deposit. ... ... ... ..ol ... 2,838, 679

Postal savings deposits. ... il 50, 309

Deposits not classified........... ... Ceevaans 7,065, 558
6 - S 40,034,195
Tnited States deposits (exclusive of postal savings)................... "238, 439
Nates and bills rediscounted . ... ... . iiiaiiaea 534, 706

Bills payable (including advances received from War Tinance Corpora-
tion and certificates of deposit representing money berrowed).......... 780, 761
Other Habilities. coouner i e et e et ettt et e e aaaaaens 952, 482
Total Habilities.. ... . oo i 54, 034, 911

INDIVIDUAL DEPOSITS IN ALL REPORTING BANKS.

Individual deposits in all reporting banks, consisting of demand
and time and postal savings deposits, show an increase since June
30, 1922, of $2,839,877,000, and amounted June 30, 1923, to $40,034,-
195,000. Individual deposits subject to check amounting to $14,248,-
370,000 June 30, 1923, show a reduction in the year of $85,752,000;
demand certificates of $651,445,000, an increase of $51,188,000;
while deposits reported as savings, to the amount of $15,129,288,000,
show an increase of £1,891,881,000. All other individual deposits
show increases. The increase in fime certificates of deposit was
$505,926,000; in postal savings, $6,641,000; and deposits not classi-
fied an inecrease of $470,295,000.

Classification of these depesits in each class of banks June 30,
1923, follows:

Individual deposits in ench class of banks June 30, 1923,

[1n thousands of dollars.]

Indi- De-

4 : PPostall :
vidual |mand | s . De-
- Rtyier oy | Divie Time { sav- A
borr| Sehosis | ¢ dendsf savings | certis | ings | PO | )
banks| to check | cates b deposits. é"’";‘sfg A | opassia | )
without | of de- | PG POk} DOS | “fied

notice. | posit.

State banks. ........ecea.. {18, 043) 3, 500, 288213, 622 9, 5141 2, 162, 929.1, 399, 655: 2, 550:3, 511, 584111, 130, 142

N y
Stock savings banks... 1,0200 117,388 4,815 8211 1,298,249 130,634 211 58,2401 1,600, 358
Mutual savings banks...... 618 8, 376 ... ... 6, 282, 157 461 76 57) 6, 288, 851
Loan and trust companies..| 1, 643] 2, 210, 516/116, 177] 5,717] 1,563 090 153, 196! 2, 8202, 779, 502; 6, 831, 018
Priveto banks...cceeavaiann 604 29, 456] 22,778 207 15,303] 19,559 ...... i 44,253 131,666

Total..
Naticnal ban

7] 5,863, 0241387, 30815, 81911, 621, 77811, 703, 503| 5, 65715, 393, 646(25, 990, 735
1 8,385, 3161264, 139/34, 727]1 3, 507, 51011, 135, 174,44, 652| * 671, 91214, 043, 460

Grand total........... 30, 178i14, 218, 370651, 44550, 546{15, 129, 288'2, 838, 679‘50. 3007, 063, 558[10, 034, 105
) i

t Reported as other time deposits.



122 REPORT OF THE COMPTROLLER OF THE CURRENCY.

RESOURCES AND LIABILITIES OF ALL REPORTING BANKS,
: 1918-1923.

+

The principal items of resources and liabilities of all banks, other
than Federal reserve banks, for the six years 1918 to 1923 are shown
in the following statement:

[In thousands of dollars.]

[ ]
" . 1918 (28,880 | 1919 (29,123 | 1920 (30,139 | 1921 (30,812 1922 (30,389 ! 1923 (30,178
Classification. banks). | banks). | banks). | banks). | banks). ban(ks)’.
t
AR SR S e b [N
RESOURCES. :
Loans and discounts (includ-
ing rediscounts) 1............ 22,514,602 | 25,235,171 | 31,208,142 | 28,932,011 | 27,960,443 | 30,416,577
gvel(‘ldraft.s‘t. . k. ...... i .h.l .- 60,333 94, 29; 1), 186 81,849 74,600 57, 98;
onds, stocks, and other
SECUTILIES. . v e eveemerannnee 9,741,653 | 12,229,528 | 11,387,525 | 11,381,993 | 12,547,567 | 13,672,547
Due from other banks and
bankers?...... emeenezinns 5,136,604 | 5,865,414 | 5,833,241 | 4,794,206 | 5,414,241 | 5,597,150
Real estate, furniture, etes....| 909,183 936,707 | 1,000,976 | 1,147,521 | 1,276,631 | 1,432,217
Checks and other cash items *..| 633,078 | 1,420,800 | 1,457,778 | 1,290,667 | 1,574,608 | 1,196,075
Cashonhand................ 896, 571 997,353 | 1,076,378 | 046,567 829,892 797, 101
OthOr FOSOUTCES . - «nvneuennanna| 784,413 816,172 | 1,005,882 | 1,006,647 847, 385 65, 262
Y DR 40,726,439 | 47,615,447 | 53,079,108 | 49,671,390 | 50,425,367 | 54,034,911
LIABILITIES.
Capital stock paid in.......... 2,351,588 | 2,437,365 | 2,702,639 | 2,903,961 | 2,943,050 | 3,062,367
Surplus fund. ....... 2,034,764 | 2,181,004 | 2,410,346 | 2,542,082 | 2,697,409 | 2,799,494
Q_ther undivided profits....... 684, 260 825, 889 976, 261 910, 74:3 932,843 954, 145
%uilixilpgo% (g}z;tmn?il lcm;]' )i 681, 631 677,162 688, 178 704, 147 V25,748 720, 001
Certified checks and cashiers
e . 207,907 | 546,345 | 514,862 | 814,583 | 552,505 358,110
Individual deposits --2] 27,748,471 | 32,665,256 | 37,315,123 | 34,844,572 | 57,194,318 | 40,034,195
ll)lnite(% Stat&;; depgsxti ...... i 1,037,787 566, 703 175,788 390, 230 123, 887 238,439
ue to other banks an
DATKOLS .. e nenurmrannnsnnas 3,595,002 | 3,800,457 . 3,708,302 | 2,509,414 | 3,244,386 | 3,610,211
Other tiabilities ° . - 2,388,069 1 3,824,126 | 4,587,600 | 3,951,708 2,004,321 2,267,949
Totdl........ " 40,726,430 | 47,615,447 | 53,079,108 | 49,671,390 { 50,425,367 | 54,034,911
. : i i

ncludes aceeptances reported by national banks.
tInciudes law{ul reserve with Federal reserve bank.
31ncludes real ostate owned other than banking house.
4Includes exchanges for clearing house.

tIncludes bills payable and rediscounts.

ASSETS AND LIABILITIES OF ALL BANKS INCLUDING FEDERAI;
RESERVE BANKS.

The total resources of 30,190 rcporting banks, inciuding the 12
Federal reserve banks, aggregated $59,072,413,000, June 30, 1923,
and although the reduction in the number of banks in the year was
211, aggregate assets show an increase of $3,742,198,000.

Loans and discounts show an increase in the year of $2,912,161,000;
investments, an increase of $703,404,000; and cash on hand, an in-
crease of $93,352,000.

Capital stock was increased from $3,049,028,000, June 30, 1922, to
$3,161,794,000 June 30, 1923; surplus funds show an increase of
$105,056,000 and undivided profits, an increase of $18,021,000.

Total deposits, including bank deposits of $6,003,026,000, certified
checks and cashiers’ checks of $358,110,000, individual deposits of
$40,059,192,000, and United States deposits of $282,391,000, aggre-
gated $46,702,719,000 June 30, 1923, showing an increase in the year
of $3,213,033,000.
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Statement showing separately, resources and liabilities of all
reporting banks, including national, State (commercial), savings
and private banks and loan and trust companies and the twelve
Federal reserve banks, follows:

REFORT OF THE COMPTROLLER OF THE CURRENCY.

Statement of resources and liabilities of 30,190 reporting banks, including Federal
reserve banks, June, 1923.

|1n thousands of dollars.]

! 0,178 rcport-f 12 Federal
ing banks, ‘reserve banks,| Total 30,190
i June 30, 1923. { June 27,1923, banks.
|
RESOURCES, '
Losns and discounts, including rediscounts. ...l i 130,418,577 979,188 31,395, 765
Overdrafts...... cemenadt 57,982 .iiiiiiiinnnne 57,982
AR 8 118, 1 | 13,672,547 135,031 13,807,578
Banking house (including furniture and fixtures).........o... ! 1,176,008 { 52,270 1,228,368
Other real estatoowned ..o oieniiiiiii i 256,119 Li.ieneinnn... 56, 119
I0e 1o DANKS . ca e eeieiiiaieiiie it iiiaiiainieitnerennes 3,369,176 ! 2 583,917 3,953,003
Lawiul reserve with Federal reserve bank or other reserve i
BN e e acecnennanaeconncsaniossononacrsennsnstaceacnsnas 2,227,974 eecernierenans 2,227,974
Checks and other eash iten 549, 485 549, 485
Eschanges for elearing hotise ......... 646, 590 . e 646, 590
Cashonhand... ... ..ot 797,101 ;. 3,274,509 4,071,610
Other resources 863, 262 | 12587 877, 849
Total resourees. . cveeann... eeaveseecaetetaiiinaaeaes 3,034,911 | 5,087,502 59,072,413
LIABILITIES.
gapigal stock paid in é(l)g, izg ':;9, (1)(15;, ;gg
urplus......o..e. 36 &
Undivided profits (less e . ’954: 145
National bank circulation. . 720,001
Federal reserve note eirculat 2,228 502
Due to all banks....... . 3,610, 211 6,003, 020
Certified cheeks and ca 358,110 Joeueruicancaan 358,110
Individual deposits. 40,034,195 21,997 40,059, 192
United States deporits (ex 238, 439 43,952 282,301
Notes and bills rediscounted. ....oovivieiireineenanana. 534,706 f.eeerenevanenn 534, 706
Bills payable (ineluding all obligations repr
L0 3 vemenes 750,701 Jieeiininnnonas 780, 761
Other Habilities. oo viiiie i ie i ieinieieae . 952, 482 19,440 971,922
FOtal HADIEICS - oo eeeeerenaranaranmeonarensranaranannes 54,034,911 5,037, 502 59,072, 413

¥ includes acceptances of nationul banks.
2 Uncollectud items. L
3 Due to members, reserve account, and deferred availability items,

CASH IN ALL REPORTING BANKS.

On June 30, 1923, the cash holdings of all reporting banks, including
the 12 Federal rescrve banks, amounted to $4,071,610,0600, and was
$93,352,000 in excess of the amount June 30, 1922.  Of the total cash
held by all banks June 39, 1923, 83,110,744,000, or 77.78 per cent,
represented gold and gold certificates held by the Federal Reserve
Board, in the gold settlement fund, and by Federal reserve banks
and agents, exclusive of $91,735,000 reserves other than gold, and
$72,030,000 nonreserve cash, also held by Federa! reserve banks.



124 REPORT OF THE COMPIROLLER OF THE CURBRENCY.

Classification of cash in all banks, June 30, 1923, follows:
Cash in banks June 30, 1923.

[1n thousands of dollars.]

8,241 21,937 Total,
Classification. national | State, ele., 30,190

banks. banks, bauks.1
13,833
Gold cortificates 239,36 19,361
Silver coin 332,508 ] 49,371
Silver cortificat P . 23,001
Legal tender notes. . 21,272
National bank notos. . ... .ottt 273,034
Federal reserve nobes . . ... .. .iiini e 122,403
Nickelsand eents......ooviviiiinninins 1,83
Cashnot classifiod. .......oceiviinnniaaes 237,875
517 Y 291, 10% 505,003 797,101

Cash in Federal reserve banks June 27, 1923:

Gold coin and certificates (Toserve)........ooiiieeiiiiiii i 3,110,744
Reserves other than gold 91,735
Nonreservacash 8. ..ot 72,030
Grand total....ccovveniiiiiiii i [ P P 4,071,610

~Laumbier of banks includes 12 Fedoral reserve banks.
2 {ncludes clearing-houso certificates.
8 Includos nickels and cents.
4 Includes all paper currency.
5 Includes Federal reserve bank notes.
~ 6-Not shown separately prior to this date.

MONEY IN THE UNITED STATES.

Of the total stock of money in the United States June 30, 1923,
amounting to $8,603,703,000, approximately 50 per cent was in gold
coin and bullion; about 30 per cent represented Federal reserve notes
and Federal reserve bank notes, and of the remainder, thelargestitems
were national bank notes $747,440,000 and silver $761,072,000.
Of the stock, 4.46 per cent was held in the Treasury; national and
other reporting banks held 9.03 per cent; Federal reserve banks and
agents, including amounts held in Treasury for account of these
banks and agents, 40.57 per cent; and the remainder was in general
circulation. :

Since June 30, 1914, the monetary stock has increased {rom
$3,738,300,000 to $8,603,700,000; population, from 97,927,516 to
111,268,000; and the per capita money in circulation from $17.89 to
$35.52.

In connection with this increase in the circulating medium, it is
interesting to note the growth of our foreign trade during the period
in question. For the calendar year 1914 the excess of exports over
imports of merchandise was $1,324,348,000, for the calendar year
1922 the excess amounted to $719,031,000, and for the nine months
ended September 30, 1923, the excess was $35,613,000. The excess
of exports over imports of gold for the calendar year 1914 was
$165,228,000, and of silver the excess was $25,644,000. The tide had
turned, however, by the end of the calendar year 1922, for the excess
of imports over exports of gold for that year was $238,295,000, and
of silver $7,999,000. The amount of excess of imports over exports
of gold for the nine months ended September 30, of the present year,
was $194,644,000 and of silver $7,433,000. :
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© Statements with respeet to the stock of money in the United Statc%
character of the c‘rcu‘laumo' medium, and 1mports and exports of
merchandise, gold and silver, proparm{ from information furnished
by the Division of Loans and Currency, Treasury Department, and
Bureau of Forsign and Domestic (‘ummmco, Department of Com-
merce, follow:

Stock of money in the United Stales, in the Treasury, in reporting bunls, Federal reserve
bunis and in general circulation years ended Jume 30, 1814 (o 1923.

' Jdd by or | In general circulation, ox«
Coin and o her Coin and ofhe: :
Coin and | 1, one; in Treas- | money II:II‘GDOI‘Iiﬂ' for Federal :  clusive of amounts held
other UTY A8 uSs ~ing banks.? reserve banks = by reporting banks fmd
Year ending | money  and agents.? | Federal roserve be
June 30. in the - ' : e
United L por P R
States. . ’or . oF N Per er
\1aount, ceth. Amount. cent. | Amount, cent. capita.
Millions. lf/llum <. illion Millions.

3,738.3 1,6 SU 43.60 1 ....... §17. 89
3,950, 4 7.9 | 36.29 17,97
4,482, 9 l 477 2. 84 20, 69
3,408.0 1 487, 30 22,77
¢, 1.0 ' 889 13.10 32,57
,ol\ ) 981, 13. 05 35.67
7,504, 5 1,047.3 | 13.27 40. 47
8096, 0 926, 11. 44 36,21
1775 214 9. 95 32. 4%
‘1 603, 7 T 9.03 | 3. wn b 35, 52

1 ll‘l,lblic money in national-bank depositories to the credit of the lm.\surcr of the United Stales not
included

2 Includes national bunks and all reporting State banks wiih exception of banks in island possessions.

3Inciudes gold reserve held by banks against issues and gold or other funds deposited by banks with
%gcnl» to retire Federal reserve notes in eireulation and own Federal reserve notes hield by Foderal reserve

anks

NoTE.—Dopulation estimated at 105,869,600 in 1918, 106,135,000 in 1919, 107,155,000 in 1920, 108, OQ7 000 in
1921, 109,743,000 in 1922, and 111,208,000 in 1.)23.



“nited States circulation statement, July 1, 1923.

Money outside of the Treasury. .
i - - . Population

Money held in the Treasury.

. —— - i :
| n Vi ! ; 3 i . ofcon-
. Stock of ! heﬁir?g%rés . E::iefl ste [ ? | ; In circulation. tinental
Kind of money. money in the i against gold | United | Held for Fed- ; ! Held by Fed--~——————-—~-—  United
United States. Total and silver States | eralreserve | Aliother i g, ! eralreserve i ; States
(e ! certificales | notes (and | banksand { money. ! d " banksand | | Per ; (esti-
(and Treas- | Treasury agents. . agents. © Amount. | o | mated).
ury notes of | notes of . ' ! ! piLa.
1890). 1890). !
i ! ! . : ; :
Gold eoin and bullion.. . .. _T184,049, 553, 748]33, 363, 739, 045,  $737, 14, 1398152, 979, 026'82, 285, 169, 646 $188, 577, 114!  $653, 813, 803 $251, 632,800, $404, 181, 005!
Gold certificates. ... . 2737,014, 139 .. P, PN ceeeveeenea 197,014,1590 330, 558,0701 386,456,089,
Standard silver dollars. . 491, 886, 769 66, 337, 697 9,075, 896 57,261, 801%
Silver certificates. ... ... d 241i,692, 423 411,692,423 47,434,442 364,257,981,
Treasury notes of1890.. . 41,461, 383 .. , 461,383 1, 000: 1,460,383,
Subsidiary silver. .. ! 269, 186, 084 11,587,133 257,398,931 10,201, 442' 247,307,489,
United States notes. 346, 681, 016 092,174, 345,688,842 42,939,391 302,749, 451|
Federalreserve notes. ... 2, 676, 902, 380 2,108, 133; 2,674,799,227| 440,140,001 2,234,659, 220:
Federal reserve bank note 22, 083, 006 459, 434 21,623, 566 1,654,363, 19, 969, 203:

14,451,963, 732,957,756 U1,9LL 866 711,075,890,
i
1230,566,257 5,933,017, 787) 1,203,639, 271| 4,720,378,516  42.50] 111,268,000

National bank notes.......... 747: 431[ 710

Yotal July 1,1923....... 8,603, 732,716, 3

Comparative totals: ; i ;
June1, 1923 oeenon... 8, 536,623, 639) * 3,700,546,257, 1,132,733, 214) 132,979, 026( 2, 284, 664, 046! 220,169,071 5,569, 810, 616/ 1,163,887, 217} 4,705,923,309 42,34 111,150,000

July1,1922.... ... 000 8,177,477, 105/ 3 3,311,962,601] 1,000, 577, 603 152, 979, 026| 2, 105, %86, 911| 219, 519, 149} 5, 666,092, 019| 1,292,076, 9x2| 4,374, 015,087,  39. 86( 109,743,000
Nov.1,1920 00000 G 8.326,33%, 267 3 2,406,8501,772 696, 834,226 152,979, 026] 1,206,341, 090| 350, 620, 530| 6, 616,300, 721| 987,962, 989] 5.628,427,732  52.36| 107,491,000
Apr. 1,1917. P 5,312,109, 2721 8 91042,095,522] 2,654, 800, 085} 152,979, 026!, ... 0. .| 105,219,416 5,033,910, &30 953, 320,126{ 4,100,590,704]  39.54) 103,716, 000

July 1) 1914, 3,738, 288, %711 8 1,843,452,323! 1, 307,178, &79] 130, 000, 000|. 186,273, 444/ 3,402,015, 427}. ... 3,402,015, 427} 34.35] 09,027,000
Jan.1,1879. ... L0000 v 1,007,084, 483 212,420,402 21,602, 640) 100,000,000}. ........ 90, 817, 762' 816,266,721]... -1 7 816,266,721, m.szi 4,231,000
N { : |

1 Does not include gold bullion or forcign coin outside of vaulls of the Treasury. Federal reserve banks, and Federal reserve agents.

2 These amnmounts are not included in tire total since the money held in trust against gold and silver certificates and Treasury notes of 1890 is included under gold coin and bul-
lion and standard silver doilarg, respectively. .

& The amount of money held in trust against gold and silver certificates and Treasury notes of 1890 should be deducted from this total before combining it with total money out-
side of the Treasury to arrive at he stock of money in the United Staies,

4 This totalincludes $15,994,407 of notes in process of redemptiion, $176,434,729 of gold deposited for redemption of Federal reserve notes, $14,439,965 deposited for redemption of
national bank notes, $18,480 deposited for retiremen:. of additional cireulation (act of May 30, 1908), and $6,590.408 deposited as a reserve against posial savings deposits.

NoTE.—(to0ld certificates are secured dollar for dollar by gold held in the Treasury for their redemption; silver certificates are secured dollar for dollar by standard sitver dollars,
held in the Treasury for their redemption; United States notes are secured by s gold reserve of $152,979,025.63 held in the Treasury. This reserve fund may also be used for the
redempltion of Treasury notes of 1890, which are also secured dollar for doliar by standard silver dollars, held in the Preasury. TFederal reserve notes are obligations of the United
States and u first lien on all the asseis of the issuing Fegeral reserve bank,  Federal reserve notes are secured by the deposit with Federal reserve agents of a like amonnt of gold or
of gold and such discounted or purchased gapcr asis eligible under the terms of the Federal reserve act. Federal reserve banks maust maintain a gold reserve of at least 40 per cent,
including the gold redemption fund which must be deposited with ihe United States Treasurer, against Federal reserve notes in actual circulation. Federal reserve bank notes
and national bank notes are secured by United States Government obligations, and a § per cent fund for their redemption is required 1o be maintained with the Treasurer of the

United Statesin gold or lawful money.

931

1

1T 40 JATIOULINOD HHI A0 LY0dY

¢

O

DN

‘X



REPORT OF THE COMPTROLLER OF THE CURREXNCY.

127

Inports and exports of merchandise, calendar years 1914 to 1922, (uclusive, and from

Januory 1 to September 30, 1993,

o Excess of
Tmports of Exports of
. ) s T : exports over
: merchandise. l mercl:andise. . imports.
i

[+ OO | 81,789, 276,001~ $3,113,624,050 % $1,324,348, 049
1915, 1,778, 596,095 | 3, 554,670, 847 1,776,074, 152
1916. 2,301,635,335 | 5, 482,641,101 3,091,005, 766
1017, 2,952, 465,955 | 6,226,255,654 | 3,273,789, 699
[T E S 3,031,304,721 © 6,149,241,951 | 3 117,937,230
B30 1L N 3,904,364,032 | 7,920,425,990 |  4,016,061,058
3920, . i i 5,278, 481,490 | & 228,016,307 2,949, 534, 817

¢ RO © 9'500) 147,570 | 4,485,031,356 | 1,975,883,
1022 0. eeveie e I 3,112,746,833 | 3, 831,777,469 719, 030, 636
1023 (O MONtNS)m e et i | 2,904,196,239 2,039, 809, 047 35, 612, 808
Total, 9 vearsand 9months. . .................... - 29,652,215,77TL 51,981, 493,772 ‘ 22, 279, 278, 001

Cold and silver tmports and exp

wrls i period indicaled.

GOLD.
) Excess of Excess of
Iniports. Fxports. exports over | imports over
imports. exports.
$57,387,741 | $222,016,156 | $165,228, 415 | ... .. .......
451,954, 590 31,435,018 1., $420, 528, 672
685, 090, 234 155,702,927 |, 1
552, 454, 374 371,683,884 |.
62,042, T48 41,069, 818 |.
78, 534, 046 368,185, 248
447,068, 273 322,001, 208
¢ 'y
, ver : 194, 643,931
1, 599, 709, 464 i 456,879,617 1 2,347, 542, 206
i i

295, 643,573 |

851,603,060 25,643,873 ... .....oil.ll
53, 508, 864 19,114,930 | ...
¥ 70, 595, oazl 38,331,748 |.
53,340, 4 84, 130, 876 30,790, 399
71,375,699 252,816, 464 | 181,470,763
$9,410,0i8 239, G21, 051 l 149,611,033 |
‘s;; gf{g, ?;11 1 1‘?’2'” 23, 536,183 |. 55
e Q) -4 § ] %
70, 406, 633 62, 807 7,999, 367
54,085,745 | 46, 7433,
: !
Total, 9 years and 9 menths.. ... 5%3, 024,734 - 1,026, 443,668 470, 518,931 27,099, 997

BANKING POGWER OF THE UNITED STATES,

The banking power of the United States June 30, 1923, amounted

to $33,282,800,000 and shows an inerease over the amount a year
ago of $3,107,500,000. Of the total banking power, represented by
the capital, surplus and profits, deposits, and circulation of ail report-
ing banks, including the 12 Federal reserve banks, national banks
contributed $18,084,500,000; banks other than national, including
estimated figures for nonreporting private hanks, $30,180,200,000,
and Federal reserve banks, $5,018.100,000.

The banking power of the United States June 30, 1923, was more
than five times greater than the aggregate assets, converted at the
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rate of exchange on that date, shown by a statement published clse-
where in this report, of 22 principal banks of issue in foreign countries.

The amount of banking power of each class of banks June 30,
1923, is shown in the following statement:

Banking power of the United States June 30, 1923,

[Money columns in millions.)

_____ : R :
: Na- i
i tional
‘ bank
i cireu-
Num- | Surpl Fodomr Total | Total | In:
am- ;A s surplus Federa ota Tota picn
ber of C:i%lg‘ll and J:ﬁ's , |reserve| June, | Jume, |2
banks. . P * | profits, DPOSIES 4 notes 1923, 1922, ove
: and 1922,
i .
[ Federal
! reserve
| bank
! notes.

gatiox?l ba{lﬁb sl 8241 1,320 0 1,516.8 | 14,488.8 | 720.0 | 18,0845 | 17,392.6 | 6910
eporting State ban $av- )
ings banks, trust compiulies, :

Nand pngﬂto bzu:gkst ; 21,937 1,723.5 | 2,200.3 | 26,142.0 30,072.3 | 27,753.9 iz, 233.4
vonreporting private banks : |
(estimated). ...o.ooooaololl 417 6.6 : 10.2 9.1 ' 107.9 11,7 ) 26.8

Total..covrueiniaannnnnn. 30,595 3,059.0 | 3,763.8 | 40,7219 ] 720.0 | 43,261.7 | 45,201.2 2,673.5

Foderal reserve banks......... 312 109.4 | 218.4 | 2,46L.8 '2,228.5 | 50181 4841} 134.0

Grand total............. 30,607 3,168.4 | 3,982.2 | 43,183.7 iz.ms.s 53,282.8 | 50,175.3 [3,107.5

1Includes dividends unpaid, postal savings and United States deposits, certified checks and cashiers’
checks outstanding, but not amounts due to other banks, except deposits of Federal reserve banks, which
are reported gross.

2Decrease,

8June 27, 1923,

NoTr.~Information for nonreporting Brivate banks has been estimated by using as a basis for the cal-
culation statements of reporting private bunks, ()nl)]' such institutions as are %crforming the functions of

)

a bank are included in the total number of private banks. Concerns whose business is confined to the
sclling of investments are not included in the list of private bankers,

BANKS IN DISTRICT OF COLUMBIA.

The assets of banking institutions in the District of Columbia
June 30, 1923, were $288,427,000, and show an increase in the year
of $20,050,000. The combined capital of these banks was $22,-
095,000, compared with $21,614,000 June 30, 1922. Individual
deposits show an increase in the year of $11,769,000 and amounted
to $212,336,000.

The following statement shows the number of each class of banks
in the District of Columbia, the amount of capital, individual deposits,
and aggregate assets:

Vo : . i s y
| Number. ' Capital. Igg;;glltg'all . *gg;gg;w

i
i

11| $,027,000 | $36,192,000 | $128, 829,000
7| 11,400,000 | 64,174,000 | 87,068,000

National banks.....
Loan and trust comp:

Savingsbanks.. ... ...... 28 2,668,000 29,110,000 34,931,000
Building and loan associati 23 leeeeneoananann 2 32, 860,000 37,589,000
TOtAL. s s e veeereeiaaneeaaan e aiaaneearaaaan : 72 22,005,000 | 212,336,000 | 238,127,000

1 Amount dus to banks not included. 3 Share payments mainly,
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EARNINGS, EXPENSES, AND DIVIDENDS OF BANXS OTHER THAN
NATIONAL IN THE DISTRICT OF COLUMBIA.

In the year ended June 30, 1923, the gross earnings of savings
banks and trust companies in the District of Columbia were
$7,467,000, or $713,000 in excess of the amount for the prior year.
Farnings from interest and discount amounted to $5,851,000; ex-
change and collection charges, $21,000; foreign exchange profits,
£29,000; and other carnings, $1,566,000.

The largest item of expense was on account of interest on deposits,
81,793,000; salaries and wages amounted to $1,669,000; interest and
discount on borrowed money, $68,000; and other miscellancous ex-
penses, including taxes. amounted to $1,471,000.

The vet earnings of these banks, with the addition of $135,000
recoverad on charged-off assets, amounted to $2,599,000, and, after
deducting losses aggregating $594,000, consisting of charges against
undivided profits on account of loans and discounts $182,000, bonds
and sceurities $181,000, foreign exchange $11,600, and miscellancous
losses 220,000, leave the net addition to prefits {or the year
£2,005,000, out of which dividends were paid to the amount of
$1,211,000. The increase in net addition to profits in the year was
$357,000 and the inercase in the amount of dividends $119,000.

The percentage of net addition to profits, to capital and surplus,
June 30, 1923, was 9.75, compared with 8.04 per cent June 30, 1922,
and the percentage of dividends to capital and surplus in 1923
was 5.89 and in 1922 was 5.33.

Comparative statement of the profit-and-loss accounts of these
banks lor years ended June 30, 1922, and 1928, follows:

Earnings, erpenses, and dividends of savings banks and irust com panics in the District
of “oliimbia.

{10 thowunds of doilars. |

1 surplus fund
Dividends declared
Gross earnings: . i
Interest and AISCOMNE. « o vaw it i cae e I 5,272 5,851
Exchange and collection charge ; 2% 21
FPoreign exchauge profits. . ... 39 29
Commissiong and earnings from fusurance premiums and the negoitation of
Y I E R (8 T N : 150 273
[0 T Y B £ S O, ! 1,288 1,287
B i 6,754 7,467
Expenses paid: .
Salaries and wages. ... . ! 1,384 1,669
Interext and discount on borrowed money : 43 68
Interest ondeposits. ... ... 1,605 1,795
Taxes.... . ... 623 5%9
L T g D o S : 838 882
POMLL et ! 1,753 5,008
Net earnings Auring the Tear. ... ittt eaiaaans | 1 ,»5571 2,464
Recoverios on charged-off assebs. . .. ... oo e et . 110 i35
oAl . et 2,051 2,599
Y.osses chargoed off:
Onloansand discounts. .. ... i i AP 155 182
On bonds, securities, ete. 135 181
Otherlosses............. 136 220
Onforeign eXChange . .« v v vnnn ottt i 7 11
BT Y 433 504
Nei addition to profits during the year ..o i iiiieiveiiiiniaieiii i, 1,618 2z, 003
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BUILDING AND LOAN ASSOCIATIONS IN THE DISTRICT OF
COLUMBIA.

Total asscts of the 23 building and loan associations under the
supervision of the comptroller in the District of Columbia at the
close of business June 30, 1923, were $37,589,000, compared with
$34,879,000, June 30, 1922.

These associations, according to semiannual reports as of June 30,
1923, have 14,309 borrowing and 37,896 nonborrowing members.
The total operating expenses amounted to $138,409, of which $114,344
was on account of salaries.

Sixteen associations operate on the permanent plan, six on the
serial plan, and one on the terminating plan. Twenty-one associa-
tions require installment dues of $1, one requires payments of $2,
and one payments of $2.50.

The following statement shows the loans, installment payments
on shares, and aggregate deposits of building and loan associations
for years ended June 30, 1909 to 1923, inclusive:

|
Number
- o . Installments | Aggregate
Years ! c(l’;g:;]?; . Loans, on shares, | resources.
22 813,511,587 | $11,906,357 @ $14,303,027
19 . 14,415,832 13,213,641 ; 15,250, 731
19 14,965,220 | 13,324,217 16, 017, 405
20 16,004,700 | 14,529,977 17,100, 203
20 ;17,398,010 16,453,044 18,438,204
201 18,582,156 | 17,113, %99 19, 029, 260
20 19,524,065 | 17, 866337 20, 635,614
19 ° 20,186,662 | 15,668, 808 21, 611, 007
191 20,951,080 19, 113,266 22,264,005
20 0 21,567,904 20, 252, 003
‘;}ZO . gii,ggé,&(;g 2 46;,8(()0
21 7,398, 373,000
24 29, 520, 000 27,593, 000
22 33,233,000 | 30,506,000 |
23 36,157,000 | 32,535,000 °

BUILDING AND LOAN ASSOCIATIONS IN THE UNITED STATES.

The annual report of Mr. H. F. Cellarius, secretary United States
League of Local Building and loan Associations, shows that the
aggregate membership of these associations in the several States in
the year 1922-23 surpassed the recovd of the previous year, described
as the banner year in their history, by more than 1,000,000 members,
and their assets were increased nearly half a billion dollars. The
increase in membership for the year was 1,054,256, or about 18 per
cent, and the increase in assets of about 16 per cent amounted to
$451,766,332.

Building and loan associations have been brought prominently
before the public by reason of the increasing demand for funds for
home building, thus enabling thesc associations to render to the
general public a service for which they were primarily originated,
thereby ncreasing the scope of their usefulness.

The report of Mr. Cellarius calls attention to the fact that at the
close of the World War the estimated shortage of homes was 1,000,000,
and while the greatest activity in home construction was noted in
the last year, the increase in cost of labor and materials has recently
slackened this activity to some extent, and there still remains a
need for many million dollars’ worth of home-building construction,
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the funds for which building and loan associations will be called
upon to supply.

The greatest gain in assets in the year, $77,115,499, was made by
associations in the State of Pennsylvania, while New Jersey was
second with an increase of $74,254,070, and States where the increase
in assets was in excess of 810,000,000 were Ohio, Massachusetts,
Hinois, New York, Indiana, Wisconsin, North Carolina, Louisiana,
Oklahoma, and Missouri.

The total memberships of these associations, 6,864,144, and the
average due each member, $486.95, compare with a membership in
the previous year of 5,809,888 and an average due cach member of
$497.56,

Statistics with respect to building and loan associations in the year
1922-23, follow:

Building and coan association—-Slatistics for 19.22-23.

Number . Total

, s Increase
#tates. ofasso-  member-  Total assets, Incio:‘:?lgg I 0 mem-
ciations, ship. aasels, bership,

1 | Pennsylvania. 3,316 1,251,000 | $624,000,000 | S77,115,499 57,628
2 Ohlo....... 85 1,160,828 ; 564, 348, 517 38,652,275 517,707
3 | New Jersey 1,008 - 678,973 339, 268, 557 74,254,070 142,582
4 | Massachuse . 209 327,157 223,092,157 28,897,108 18,366
5| Ilinois. ... . 1 390, 000 201,928,358 27,568, 016 42,000
6 | New York. . 282 321,044 153,161,202 21, 891, 201 41, 295
7 | Indiana.... . 369 270,725 140,045,474 19,350, 094 24,742
8 | Nobraska . . . 80 143,456 01,994, 730 7,923,717 9,674
¢ | Maryland'. . RS 197,150 8% 575, 000 8,052, 560 16,115
10 | Wisconsin. 113 114,179 T, R23,023 1 18,821,023 9,179
11 | Lonisiana. 0 9,000 69,189, 443 13,277,481 1,000
12 ! California . . 112 ¢ 3, 8 64,732,760 8,236,212 9,723
13 | Missouri... 201 60,497, 796 10, 729, 266 9,332
14 ichi &1 58, 546,237 4,239,359 8,480
15 120° 55,613, 521 8,793,359 14,645
16 & 51,713,206 | 12,364,985 22, 480
17 120 § 48,000, 000 8,000, 000 18,000
3 . 235 ¢ 44,308 &34 14,808,834 |..........
19 | Distriet of Columbia. 21 35, 830, 000 2, 569, (000 2, 340
20  Washingion... .. 521 29,696, 403 5, 746,245 15,774
21 lowa 721 24,659, 835 5,659, 835 .
22 Arkansas z. 51! 17,997,261 1, .,
23 Ttah.. 22 15, 608, 399 3,325,287
24 Minnesota. 66 4,686, 752 2, 286, 752
95 Colorado. , a0 ] 14, 304, 350 3,317,885
26 West Virginia. 44 ; 13, 780, 2904 2,135,489
27 Maine......... i

10, 345, 468 408, 510
10, 543, 499 912
10, 000, 660

28 © Rhode Island
2@ Oregon....

a6 ¢ Connectieut. 9,633,382 250, 371
31 2outh Carolina 52 7.626, 860 651,307
RY. ‘ Texas....... 8 7,162,003 2,698,939
33 ¢ New Dampsii 27 5,791, 551 535, 883
34 1 Montana.... 26 ! 5,460,973 1,410,973 s
45§ North Dakota. 13 l 4,529, 065 487.62: 975
36 | Zouth Dakota . 18§ 4, 500,000 493. 688 836
371 Delaware ool it ; 13 l 4,430,385 484, 863 950
oS B K0 1 1 T S 113 3,472,527 227,473 850
49 | New Mesico®. : 13 2170, 000 232,256 500
40 Arizona... 4 ‘ 1,415,308 99, 526 250
41 . Vermont R 1,955 18,521 160, 161 354
POther States. ool 250 258,547 113,067,098 1 11,321,117 20,642
) T U 10,000 1 6,361,144 3,342,530,053 . 451,766,332 ; 1,054, 256
’ ' i
1 Ectimated. 2 Change in Gcat year to June 30, Figures for 1921 uxed, 8 Deerease,
MONETARY STOCKS IN THE PRINCIPAL COUNTRIES OF THE
WORLD.

The following statement, compiled by the Mint Bureau, shows the
monetary stock of principal countries of the weorld at the end of the
calendar year 1022,



Monetary stock of principal countries of the world, end of calendar ycar 19.22.

[Stated in United States money (000 omitted), exeept paper stock, which is stated in monctary unit of issuing country (000 omitted).}
Monctary unit. (told stock. ) Per capita.
Mone- ———— P?&%ﬁl'rclu-
77T Metaltie T : ou L
Country. tary United |stock un- ’ : Silver monetary \ponolation. Un-
stand- States |classified. IR DANES |1 eier. stock. unit of classi-
ard. Name. o . vand publie | ©p v oo Total. issning fiea | Gold. | Silver.| Paper.
equiva- treasuries. | AHOH- country. 0
lent. l stock. |
i
. . ; | 1
North America: ! : i
United States...... B 83,033,476 {..ccuunn.- ' $3,933,476 3740, 067 3,969,914 110, 560
Canada .. ... i 138, 435 S 138,435 26, 621 433, 470 3,361
Mexico......... 122,500 1 50, 000 130,000 [ooooenaiaia... 15, 502
British Honduras 65 340 45
Costa Rica. .... 214, 149 469
Cuba...o.oioeeenn . .- 3211, 442 2,899
l)i\.minican Repub- | _. Doliar . 2, 5 955
ic.
Haiti....... <. .. Gourde 25 2,500
Gualemala. &lwr.. . 2,232
Honduras. ..... ...do....|... 637
Newfoundland . Gold.... 263
Nicaragua...... > 638
Panama.. 450
Salvador.. 1,500
Virgin Islands.. 25
British West Indies |- ... ..o o e8| eI el
Bahama Island 60
Barbados. 156
Jamaica, . K38
Trinidad........... . 391
Dutch  West In-
dies—
Curacao........ ...do.. .. Guilder... 58 30
French West In-
dies —
Guadeloupe. . ! Frane..... 30, <00 230
\urtunque.. N ..do. . 20,400 240
South America:
Argentina.......... ...do. 0 Peso.. ..., 1,362, 561
Bolivia.. ..{ Boliviana. .t&, 760
Brazil. .-| Milreis 2,300, 00O
Chile.. . Peso. [ . 302, 000 3,
Colombia . .do... . . . M : @11, 000 6,000 |
Eeaador........... Suurt' .4»{;7 .......... ! 4623 ..eall. o 1,931 516, 000 2,000 i......
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Uruguay .
Venezuela. .
Europe:
Austria............i...
Belgium. .
Bulgaria. ..
Czechoslm akia
Denmark. .
Esthonia.
Finland..

Hungarv
Tceland..

Treland..
ftaly.....
Latvia. ..

M
Netherlands. .
Norway....
Poland. .
Portuga 1.
Rumania.
Russia...
Spain....
Sweden. .

sia:
British North Bor- | Gold....
neo,
Ceylon

! Last year’s figures.
2 State bank.
3 United States bills.

Pound....

Guilder...:

1 Peso.. ...,
.- Bolivar, ..

¢ Krone.....

Pound. ...
Guilder. ..
Krone._..

Franc.....

Diner.....

+ Fluctuates with price of silver.
5 Kstimated on basis of data considered falrly re-

liable.
6 Tn United States dollars.
7 Dee. 11,1922,
8 Jan. 9, 1923.

4, 86653

402
A

Zl)&
L1493
193

L 103

2.5‘22 s
4. 8665

45 i

22,143
156, 806
5 15,440

2784 |oieiaenns
51,001

14
.......... I 10,000 o...liill

3 In Banco di Chile,
10 PBritish Gaiana dollars,

15, 410

784
51,901

31,173
3,650
& 371

708, 407

1 n Bank of the Republic, on Oct. 31,

2 0n Jon. 7, 1923,

15 Monetary standard not established.

14 On Dec. 28, 1622,

217,300 ,
2,603 !
989 *

122,

16 Most of it held abroad, mainly in Netherlands.
16 Included in circulation of Great Britain.
amount, £6,354,494 circulates in Ireland.

Ofthis

: 1507 ]
»1‘?‘)—10‘)00004

10 2,200
1,709
9, 200
180, 000
5,436
576, 000
5 39,000

4,080,177, 228
6, \10 392

3, 88»},1!‘}3
10,064, 049
459, 353
4,524, 565

1 —}ZO 920

9, 9¢
20, 279, 000
13 36, 000
30,377 ;
12600 ¢
3044, 600
184, ,nn i

1136 ‘)5\5

5, o 4‘) 883
2,516

39,295
101,037

“’7 679

17 On Nov. 30, 1922,

18 On Dee. 28,1422,
19 Op Mar. 31,1922,
% On Jan, 2, 1023,

2 On Dee. 27, 1922,
2 On Dec. 23,1922,

2 Only srane picces and silver bullion.

2 Incomplate.
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Monetary stock of principal countries of the world, end of calendar year 1922—Continued.

) ,\ttouo- !—-——-l-—————
ary | I,
Country. I stand- ! I;trg‘t:g;l
ard. l Name ! equiva-
! i lent.
Asia—Continued. : : :
Cyprus Island...... I Gold.. . P 81,8665
Federated  Malay |...do..... R
States. | : i
India, British..........do....." Rupee..... .4866
Indo-China, | Silver...' Plaster....} )
French.® i
Japan (inecluding | Gold.... Yen....... 985
Chosen,  Kwan- i
tung, Taiwan). .
. Guilder... L2

Netherlands, Indies

Palestine.
Persia 77.. .

Philippine Islands. Peso. .
Sarawak. .. Doltar.
it Tical..
Dollar... .
- Pound. ..
Abyssmh. .......... ﬂl\'vr...[ Thalari.... (
Algeria...._.. ... Gold._ .t Franc. .
Belgian Congo. eotio. ..do... .
Fagypt........ ...do. Pound.... 1.9
LEquatorial Afriea, |...do.....] Frane..... .
‘rench, :
Eritrea. .do. Lirg... i
Gambia -do. Pound 1.8
Gold Coa: sdooool L do...... 1.
Ashanti.
Kenya Colony and |...do..... Shilling. ..
Uganda.
Madagasear........0 ool Franc.....
Moroceo, French B ..do..
Nigeria.. PPound

\vasalan .
Portuguese

Africa and Beira.

Pound....] 4.

..do..

iStated in United States money (000 omitted), except pap"r stock, which is stated in monetary unit of issuing country (000 omitted).}

| Gold stock. . Per capitla.
P:fpgr circu-
Metallic |~ i - atlon 1u :
. g : Silver monetary { - :
Sf;);;ftllﬂa 1p banks |, cireu- stock. unitor [Population. cgs?si-
and public! Total. issuing fied Gold. ; Silver.| Paper.
treasuries. | country. stock.
3711 520 314 aae $0.93 | $2.26 $1.66
76 3,369 1.316 |........ .06 2.56
31, 212 1,741,830 319,075 5.46
15, 935 56,663 16, 000 3.01
012,235 leeerrnnnnnnn 1, 831, 100 77,529 23.62
61,306 : 304, 816 6. 46
1,000 143
22,620 60, 000 6.32
1%, 836 319, 201 29.61
95 148 .25
33, 245 6,547 S.69
S, 638 93,227 130.57
9, 059 3.02
215 .03
772,359 130.25
3, 8.%/ 2.12
J.{ 297 2.61
1,100 RH
25,180 5. 98
481 2.29
3,607 174
8, 819 2811, 308
100, 060G
240, 900

1,206

Pel
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GGl

OT—FC—,06

Portugusese West -.,.do.,.. PR U PR R 175363 TR FOUR IS SRSUPRRS PPPPPPRPEPRS BN e 7,083 ¢
Africa. : : i i
Reunion Island .. ...do.... 32,600 |
Rhodesia..._.... : 210,000
Sierra Leoune. . .. 244
Somaliland—
British. .. _.. 300
French 2,500
Ttalien. .. ...l ..do o 0 Runee. 0 3294 e iiiiee it reieceiefeeanecneeadd L0 L.
Tanganyika Terri- | : 21,214
tory. H H
Tunisia. . .oovo..... .. SFranc.... 193 L., 23,074 [ 3,074 b 781 5172,457
[ I{iron of bouth ;...(10. <. Pound. . L8685 £l a3, 854 14, 600 68, 184 19,359 21,859
Africa. !
West Afnr"), Lodoool Frane..... J il 2,972} .............................................. 190, 609
French.™ | i ; |
Zanzibar.._ . ... ... L..do.. .. Runce (2% O FN | SO S S 519
Australasia: i ! | |
Australia.... . .,i ¥ 108, 745 [P L S, . 128,719 ' ...
New Zeak o W68 L ! T
| 50118 |
! H i
) i o
9,135, 3&7 i 74,420 | 8,210,007 1 2,440,831 ! .............. 1 342 "Oh
! | . !
4 Pl 1vmto W 1th tno price 01\11\ 2 Tneludes gold held abroad. 2 On June 9, 1922,
iimated on basis of data consideral fairly reliable. %7 On Mar. 21, 1923, % Held in Banik of Indo-China.
T On Auvg, 31, 1922, 28 [ncluding circulation in Tanganyika Territory.
Norr ~Fimres given ro prn\nnf ench cotintry s stock at the end orthe year, oxeept when otherwiseindicated.
States, 1921, Bla qm.mm no figures availabl 1: th ol st

actual possession): Canada, $15,172.721: Hondur:
of France, $339,%09,900: (.ornmnv. 211,217.622; erand.-
500 (not inc lud.uv Lnegold confiscated at Moscow): Rwitz

9, a.mo Bank of taly, 87

993 Rra;',xl, R

\rgeniing, $3
117,

Union of South Afrina, $3,923,965; Yugosiavia, 85{,644,339: Iialian Somaliland, $645,800 (silver coin).

{presumably reported
y 357,549: Chile, 87,%48,515: eru, $5,596.475;

200; Latvia, 200 fine kilos (6,430 eunces) and $1,912,467; 1. 1thmma %
and, 81,696,555 l’hthune islands, $47,173,513 (in United States banks); u,trmts '~cttlement~, 53,103 686;

by the countr;
honiz, $4,820,000: Bank
?um‘mm $34,450,;
Egypt, 810,831 8ii-

Topulation figures arefrom the Statistical Abstract of the United
(.old held abroad as foliows, not includced in the above figure:

having
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FEDERAL LAND BANKS.

On October 31 last the assets of the 12 Federal land banks aggre-
gated $881,670,000, the principal items of which were as follows:

Mortgage Joamns. .o ettt i it icra e $775, 311, 000
United States Government bonds and securities............... eeeeaa 60, 097, 600
Cash on hand and in banks....._._._..... . R 24, 708, 000

Of the $42,283,000 capital of these banks the National Farm Loan
Associations held $39,641,000, the United States Government
$2,434,000, and all others $207,000. The reserve and surplus from
carnings were $4,350.000 and undivided profits $3,694,000. Farm-
loan bonds outstanding, $808,666,000. The banks’ obligations on
account of notes and bills pavable were $2,559,000.

The net earnings of the Federal land banks up to October 31, 1923,
were $17,134,000 and dividends paid 87,155,000.

The capital stock originally subscribed by the Government was
$8,892,000, of which $6,457,000 has been retired, leaving as hereto-
fore stated the present investment of the Government in these banks
$2,434,000.

During the existence of the Federal farm loan system the total
loans closed by the Federal and joint-stock land banks numbered
334,564 for $1,252,000,000, of which 284,095 for $846,030,000 were
by the Federal land banks and 50,469 for $406,055.000 by the joint-
stock land banks. Statement at the close of business October 31,
1923, follows:

Consolidated statement of condition of the 12 Federal land banks at close of business October
31, 1923,

ASSETS.

Net mortgage loans. .. .o iieeaai oo i it 18775, 311, 853. 68
Accrued interest on mortgage loans (not matured)........... . ... 14,251, 439. 42
United States Govemmenﬁ)onds and securities. ... ...... .. ... 60, 697, 380. 68
Acérued interest on bonds and securities (not matured.........._. 267, 167. 59
Other accrued interest (uncollected). ... ... ..o iiiaa.. 107, 384. 47
Notes receivable, acceptances, ete. ..o . .. i i, 285, 674. B
Cashonhandand in banks. ... ... .. ... . . i iiiiiiiaaaann. 24,708, 604. 89
Accounts receivable.. ........... e e e eiiieaaaas 2,183, 259. 85
Instalments matured (in process of collection)............. ..., 1,268, 647. 31
Banking house. ... o il 1,421,948, 99
Furniture and fixtures. ... ... o i 209, 156. 59
Other assets. ... .o i it 1, 558, 168. 48

Total as8et8. Lot it ititicae e 881, 670, 688. 80

Capital stock:

United States Government........._............ §2, 434, 385. 00
National farm loan associations.................. 39, 641, 607. 50
Borrowers through agents.............. ... ... 203, 220. 60
Individual subscribers...........cooveeeiiiaa s 2, 270. 00
Total capital stock. ....ooeeeieniii i 42, 283, 482. 50
Reserve (from earnings)......cuoeiiiien it 4, 050, 500. 00
Surplus (from earnings). ........ocoiiiiiii it 300, 000. 00
Farm-loan bonds outstanding....._....... ... ... ... 808, 666, 674. 00
Accrued interest on farm-loan bonds {not matured)................. 14, 584, 879. 76
Notes and accounts payable ... ... ... ... .iiii... 2, 559, 483. 26

1 Unpledged mortgage (gross), $13,243,2x6.14.
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Due borrowers on uncompleied foans. ..o ool $092,908. 77
Amortization instalment= paddin advance. ..o e 1,224 122. 85
Matured interest on farm-loan honds :coupons not presented)....... 2, 553, 313. 24
Reserved for dividends wapald. oo o o oo i 417,773. 41
Other liabilities. .. ... o 612, 943. 19
Tndivided profifs. . ... iiiiiaeaian 3. 694, 607. 82

otal Tabhilities. ... oot e e 881, 670, 688. 80

MEMORANDA,

Net earnings to Oct. 81, 1923 .o 17,134, 037, 490
Less: .

Dividends paid to Ocr. 31, 1923 ... ... ... &7,155,170. 04
Carried to suspense account Oct. 31, (923.... ... 711,252, 05
Other charges to Oct. 31,1923 .. ... ... ... 1,222, 507. 58

- 0,088,020, 67
Carried to surplus account Oet. 31, 1923, ... .. 8300, 000, 00
Carried to reserve account to Oct. 31, 1823...... 4, 050, 500. 00
Undivided profits, Oct. 31, 1923 ... .... 3, 694, 607, 82

Total reserve and undivided profits, Oct. 31, 1925, ... .. ... &, 045,107. 82

Capital stock originally subscribed by United States Government. 8.:8»92., 150. 00

Amount of Government stock retdred. ... ... .ol 6. 457, 745. 00

Capitol stoek held by United States fovernment. ... ...... 2,434, 385. 00

JOINT STOCK LAND BANKS.

The consolidated statement of condition of the joint stock land
banks at the close of business October 31, 1923, shows toial assets
of $422 324,000, of which $3%2,225,000 was mortgage loans, $17,-
303,000 United Siates Government bonds and securities, $11,226 000
cash on hand and in banks.

The capital of these land banks was $32,506,000, with a paid in
surplus of $1,210,000, reserve and surplus (from carnings) $2,190,000,
undivided profits, $1.092,600; farm loan bonds outstanding. $340,-
154,000, and notes payable, $32,722,000.

Consolidated statement of condition of the joint stock lend bauls at the close of business
clober 51, 192.3.

ASSETS.
Net mortgage loans........ooooon i i oo 382,225 308, 63
Accrued interest on mortgage loans (not matured)..... ............ 7,389, 551. 56
United States Government honds and securities. .. ... ....._._..... 17, 303, 430. 37
Accrued interest on honds and securities (not maturved)............. 116,729, 01
Other accrued interest (uncollected . ... ... . ... ... ... 78,370.23
Cashon hand and in banks...... ... ... ... ...... e 11, 226, 243. 29
Accounts receivable. ... .. ...l 7068, 443. 67
Installeents matured in process of collection). ... ... ... ... ... 762, 530. 82
Banking houses. ... . .. L. e 602, 907. 24
Furniture and fixtures. ..o i 175, 081, 86

Other assels. . ovu et e 1,676, 136. 79
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LIABILITIES,

Capital stock paid .. ... oL L $32, 506, 430. 00
Surpluspaidin.. ... ... 1,210, 833. 83
Reserve (from earnings). .. ... . ol 1, 750, 355. 05
Surplus (from earnings). ... ...l 440, 194. 09
Farm loan bonds outstanding................ooooiilooiiloLoo0 340,154, 100. 00
Accrued interest on farm loan bonds (not matured)................. 6, 640, 073. 64
Other acerued interest pavable ..o . L. 128, 032. 62
Notespayable.. ... Ll 32,722, 680. 66
Thue borrowers on uncompleted loans. ... . ... ..o o il 2,110, 814. 50
Amortization installments paid in advance. ... ... ... ... .. ... 1, 355, 004. 60
Matured interest on farm loan bonds (coupons not presented)....... 1,057,911. 25
Other Habilitdes. ... oo i 1,153, 619. 50
Undivided profits. ... .. 1,092,678.73

Potal Habilities. . ._.......o oo 422,324, 798, 47

UNITED STATES POSTAL SAVINGS SYSTEM.

Statistics with respect to the operations of the Postal Savings
System, furnished by the Third Assistant Postmaster General, Post
Oflice Department, show a reduction in the assets of the system in the
fiscal year ended June 30, 1923, of $4,529,130.26. Asscts of $141;-
011,730.42 June 30, 1923, consisted of balances in depository banks
and with postmasters, aggregating $62,066,025.91; special funds
deposited with the Treasurer of the United States to the amount of
$6,681,655.48; accounts receivable, consisting principally of accrued
interest, on bond investinents, amounting to $849,118.09, and invest-
ments in postal savings bonds and Liberty loan bonds, aggregating
$71,414,930.94. ;

The liabilities consisted of $134,458,105.29 due depositors, repre-
sented principally by certificates of deposit; accounts payable, being
the amount due the postal service on account of interest and profits,
$5,444,738.53; and surplus funds representing undistributed earnings
of $1,108,886.60. _

In the fiscal year ended June 30, 1923, the total earnings of the
system, on account of interest and bank deposits, bond investments,
and other miscellaneous receipts aggregated $7,561,312.01, compared
with $6,225,082.38 for the prior year. Interest credited to depositors
in the past year smounted to $2,136,961.44, compared with $2,-
267.579.16 for the previous vear, and other debits to profit account
in the year ended June 30, 1923, amounted to $200.87, compared with
$2,024.22 for the vear ended June 30, 1922, Thus, showing a gross
profit, exclusive of expenses incident to maintenance of the system, of
%5,424,149.70 for the past fiseal vear, or an increase of $1,468,670.70
over the previous year.

The ba%ancc to tho credit of 417,902 depositors, June 30, 1923, was
$131,671,300. The reduction in the numger of depositors in the vear
was 2.340, and the reduction in the balance due depositors between
June 30, 1022, and June 30, 1923, was %6,065,139.

Conmparative statements for the years ended June 30, 1922, and
19123, with respect to the activities of the Postal Savings System,
follow:



Comporative balance stect for June 50, 1923, and June $0, 1922,

[
Ttems. } Jume 30, 1923, ; June 30, 1922, i Increase. Decrease,

PO | RN S . . f

JS— PR ; _. ; . l
RESOURCES, ! : i i =
: ! ! i B
T 843,089,257, 90 ! “1..14;) 690. 02 5
. TT,460.3% B =]
62, 066, 025,91 ——————— 7 $44,066,71%.28 | 17,000 =

Special funds: :
Treasurer ol the United States—Reservefund ... oo .. 6, 590, 402. 19 : 1,041, 67740 )
Treasurer of the United States—Miscellaneous (working) funds. . 91,252,099 . ’ T,107.09 84,143 . K
e 6,681,635, 48— — ! T,004,274. 88 i L.l 372,619.35 -

Accounts receivable:
Acerued interest on bond investients
Diie from diseontinued depository ban ..
Duec from late postinasters, inctuding eredits temporarily with- ',
5121 L3 O Y ! 101,653, 70
e e e 349,118, 09

175,007, 94
2,08

022, 441. 84

4

747,438,

L
175,082, 40

1,024,200, 09 ).
lnvestments, ¢ .\mod at cost price:
. bonds, Par value.
Postal sfwm"\ 24 R a‘) 023, 650
First Lmortvﬂ s
Second Liberty 4*’
‘Third Liberty’ 4}’ 3
Fourth Liberty 44’

9, 23,640, 06

. 00
82

13, s, 2
3840, 142, 86
67,613,569, 68

5,222,718 7
21,080, 736, 51

TV IOWLIIN O

4.520.130.26 ©

LIARILITIES AND SURPLUS FUNDS, =

Pue deposivors: =

Outstanding principal. represented by eertificates of deposit 137, 936,439, 00 =

interest pg ryable oneer cates ofdopn 2 (»32 024,73 v

Outstanding savings stamps. ... ... 61,704.20 ) _

DI, 458,103, 29 T 110,430,167, 93 ¢ S~

Accounts pavable: ! ) ~

Inie Postal Service—inferestand profits. ... o i S04M, T3R0% . 3,98, 217,32 ':

[ L . e -~

Total Habilitdes. . .. oo it et ! PEETE TS S0 % N0 S 1,508,541, 43 f/

Surplus funds: . ' r\‘

Interest and profits (undistributed earnings) subject to future | |-€
allocation of maturing interest Charges..covecceenaninaan vemens e ieeeeena. 20, 58%, 83 .

4,529,130, 26

661



Comparative statement of interest-earning resovrces and Liabilities for June 30, 1928, and June 30, 192%.

Items.

June 39, 1923,

June 30, 1922,

Inerease. Decrease.

RESOURCES.

Working cash:
Depository banks. ..ooveereeiiiiiiieriiriaieneeanes reenenaeaeas $61,734,047.92 | $43,989,257. 90
Investments, carried at Cost Price. .. oooeonieiiicnicniannens cenan 71,414,930, v4 93,395,667, 48
————————————‘ 2133,149, 878. %6 $137,3%4,025.38
LIABILITIES. i
Due depositors:
Outstanding principal, represented by certificates of deposit.....0 ool 137,736, 439. 00

Fixcess of resources

—351,513. 62

Comparalive statement of interest and profils for the fiseal years ended June 30, 1923, and June 30, 1922,

0¥1

Items. Fiseal year 1923. Fiscal year 1922 Increase. : Decrease.
SO O f
|
Credits: : |
Interest on bank deposits............. 81,331,004, 29 $1,136,622.79 |
Interest on bond investments 3,702, %38, 83 4,608,304, 58 |
Misecllancous reeeipts........ 32. 89 604. 71 |
Protit realized on sale of investments........oooiiiaiiiiiiiiaa. 2,524, 346. 00 39, 57 '
— 1 $7,501,312.01
Debits:
Interest credited 10 AEPORILOrS.ce. e ieeieiiie i niaianaas 2,136,961 44 | 2,267,579. 16 eeeeecieveaiaiaes 130,617.72
Allowanees 1o postmasters— : .
Losses by fire, burglary, ete 199. 78} 1,738.40 1 1,538.62
Lrroncous payments, uncollectible ftems, ete.. oot 270. 00 270. (0
Miscellaneous 10s50s . v vennveeiennrnneerrannn e eiaaaaaas 1.09 15,82 ¢ : - 1473
2,137,162.31 2,209,603.38 ..iiiieiiiiinnans 132, 441. 07
5,424, 149,70 [eceeneeeiennanns o 3,055,479.00  146%,670.70 eenerriinrinennnnn

XONTIEAD AIlL 40 9T TIOULIINOD IHI 40 ILI043Y



Summary of posial sar

s business for the fiscal year ended June 30, 19”,, by Stale

! Amount

\
Balanee (o i Bulince 10 | Increase in Bavings stamps. ) Ao al Trteros Tuteres! .

State the credil of ¢ Deposits.! L With- the credit of \ Dulianees 1 1o s I |»..c;a'=l\(fd(?-vnxn “> K m(\’x‘ ip-
T depositors ! Rt drawals.! depositors | the credit of = P R Danks " T ks (h-'sl()\ilm\i Iu-n\h-und
June 30, 1922, ! June 30, 19_’5.Ioldug;o_ql,ol\.-: sold. i deemed. | June 50, 1923, i |m' homnde,

! : H ! Cod ! E

] i S | y

Enited states. .. 1,671,300 ; 01‘,5, 9 197. 00 29 | |

%2043, F1L 08 ), 70

3, 422, 40

13, 0% 60
3,817, 98
2, 602, 57

8540 |
sl
16,10 1
39, 60

891,776
lul 987

17, ‘)N

/\hb:mm. .
A

.10
.0
3490
94, ()
B

10‘) 106
Rl
2,258, 71
’ll) iy
hl 04 »

Colorado
Connecticui
Delawar
Distric

"5
1, 00

10116, 83

Florid: 9,449, 05
Georgi 1, u»(. 40
Hawaii. '3 .
idaho.. (.1.9 T61. 0

1linois. .. 3, 165, 874. 92

Indiana. f 503, 77( , 972,

Towa. . : 5 5,676, 15 1,000
Kansas. 5 11,425.97 | i)
Kentucky \ 6, 812,93 §

Louisiana.. .
Maine._ ..
Maryland.
Massachusetts. .
Alichigan..

Minnesota, . H 047. 65
Mississippi... 26 , (’;L: :1)
Missouri. ... . 27, 444, 3t
Montana. 1(';: O8N, 82

Nebr: 3,389, 20
Neva .
New 1lam
New Jers
New Mexico
New York...

1,97, 217,
1 38,071 96
36,525 1 20, 42’) 464, 08

7

North Carolina B i 19 N 44-% 70

North Dakota. 1, 1‘5 &10 3 17, 885, 8L

Ohio....... PoMO0, 632 - 2,0 . 1’»..4\ 93 1 T 1, ‘s‘)., 526,

Oklahoma.......... .. AN 419, 156 | 496, 641 36,508 bt "3t 967, 61 TR 900 4 o, ,w ss o
I These totais incltde the atnennt of §1,775,120 transferred beiwoeen depository oflices, 2 A minus sign denotes goere
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Summary of postal savings business for the fiscal year ended June 50, 1925, by Stales—Continued.

Pennsylvaunia

Rhode 1sland
South Carolina.
South Dakota. .
Tennessec. .
Texas......

Washinglon. .
West Virginia. .
Wiseonsin.. A
Wyoming..............

State.

With-
drawalsi

£1,369, 2 ;
7,829,

tln’ N;l
89, 668
246,930

4,749,044
241,479
t() 287
150 165

Savings stamps.

Sold.

134,10
25,10
111,80
75,40

Amount at
interest in
banks

June 30, 1923,

Interest
received from |
banks. :

14,
17,310, 27
491,612, 10
3%9,314. 05

08, %07, 13
238, 330, 81

4,704, 0204

193, 796. 68 !
514,683,120
158,491 3¢ ©

107,72
3,05
9,011, 94
1,933, 23 ¢

i

$18, 087, 59 |
¥ f

|

|

10 540,79 |
245, 7

3304, 67 |
10 543,09 |
2,592.72 .

Amount
of de-
posits sur-
rendered

‘.or bonds.

21,000
1,600

1T hese Lotals include the amount of $1,775,121 transferred between depository offices.

2 A minus sign denotes decrease.
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SCHOOL SAVINGS BANKS.

Statistics compiled by the savings-bank division of the American
Bankers’ Association, shown by the statement following, indicate
considerable progress in this activity.

In the school year 1922-23 1he number of towns in which school
savings banks were in operation was 491, the number of school build-
ings m which these banks were oper: ated was 6 ,861, the enrollment
was 3,058,435 but the actual number of school children participating
was 1,952,892, and the collections amounted to $10,618,662.73.

The hwurob for the school year 1922-23, compared with those for
the previous year, show an increase of 121 in the number of towns, an
increase of 2,076 in the number of school buildings, an increasc of
656,785 in the number of participants, and an increase of 84 -
§81,3146.63 in the amount of collections.

School-savings banking for the school year 1922-23,

{Comipiied by savings-bank division, American Bankers’ Association.)

Number.
. P . L. o Bank

Siate. ; » Collections. pr-:fi'r(:; balance June

UPowns t School [ Enroll-  Partici- edited- 130, 1023,
' 2huildings.]  ment. pating.

- A eut S S . S
Maine...oo..ool 1 20 2,683 210,515, 77
New Hampshire. ... ... 3 16 216
Vermont. ... e 3 23 650
klassachusetts . 45 308 80,553 524, 016. 93 3,300. 98
Rhode Island. .. 4 210 M, 704 361, 546. 43 2,167. 11
Conneetieut . . 19 43,220 415, (51, 8 2,587.75

Total New Eng-

Jand States. ... 5 P 10,136.9%

T3 i on, 20153

. 24 614, 255, 52

70 2,1 )6! 111.43

1 3 A% 808, 84

land 2 i , 976. $5

District of Columbia. | 1 R 8N, Hid 15, M7 »7 ill) 220 I S
Total  Easiern :
States.. ..., ) 131 T2, 033 14,002 068,71

West Virginia 122,822 12
North Carolin 40,311, &2

! N7, 673,02

trenryin.
Flotid
Atabama 1.

Total Southern |
Siates..o......

a9, 177
44,026 7

Indi R 41 . ¢

T8inok: . 37 . I B T, T lm N) . 580, 500, 54
‘molugdn : Bh : 49 1,669, 09
Wisconsin.. 72186
Minnoesota .. 091,175, 56
towa. ... . : $, (i A1, H&E B ’u» 110,14
Missouri........ooo... : $ W, 57 24,576 2% L 730 S47.6L - 2,190, 15

Toial Middle
Wesiern States 147

1 Noreports, 2 No system opernting.



144 REPORT OF THE COMPTIROLLER OF THE CURRENCY.

School-sacings banlking for the school year 1922—23—Continued.

1
Niber. |
e ¢ : - Bank
State. : ] "I Collections. | c{%};}’;‘e’f balance June
Towns, . School Foroli- & Partici- | ! S 30, 1928.
P52 buildings.!  1ent. pating. | :
e R i e
North Dakota 2
South Dakota 2
Nebraska..............
Kansas............o...
Montana®..__._.._._..
Wyoming. ............ 380, 9
Colorado......o.ooao.. : 10,905. 1
New Mexico........... | & l 2,175, 82
Oklahomut............. : 32 10,933 | 2%,366. 80
Total Western i i | | {
States......... IS 232 0 100,082 ! 61, 186 i 263, 361, 65 ] 1, 101, 6%
Washingion 5 L 10, 166
Oregon........cooouen.. 1 ' 1, 2% i 960
California.............. i ! 210,687 1 8X,619
Idaho2. . ... ......
Ttah2 ... ......
Nevada?............
Arizonal..............
Total Pacific i I I
States......... 26 4 1, 605 296, 075 135,745 | 847,626,058 | 47,347, ki3 G12.95L. 70
Total  United i | ! T i .
States......... » 491 6,361 | %034, 135 1 1,052,392 ill), 618, 602,73 | 134, 614 99 {11, S14,270. 53
1 No reports, 2 No syslem operating.

SAVINGS BANKS IN PRINCIPAL COUNTRIES OF THE WORLD.

The population of the foreign countries listed, number of deposi-
tors, amount of deposits, average deposit account, and average deposit
per inhabitant in savings banks on specified dates is shown in the
statement following, compiled by the {iureau of Foreign nnd Domes-
tic Comimerce, Department of Commerce, and supplemented by data
at command of the comptroller’s office with respect to these banks
in the United States and possessions:



Savings banks, including postal swrings barks,

.s/u’(':./!(':l counliies,

{Souree: Ofiicial reports of the cospeciive eommniries.)

auinher of deposilors, emount of deposits, average deposits per e posit

account and per indabitont, by

Country.

Argentina
Austria... .. o.iiiiiiiiiciiiies

Bclgmm
Brazii. .
l%ulg xi

Chile.

echosiova
Denmark.
Egypt
Finland

France

Algeria............ ... I,
Tunis. .
Germany 4.
Hungary

Japan.....ooo.iiiaaa ceeane

Formosa
Chosen

I\‘etherlamls..............,.._......_.i

Dutch East Indies...... ... !

Duich Guiana
Duteh West Tndi
Norway ..
Poland'.

Spain

Sweden

Popula-
iion.t

. 6656, 000
1
6,423, 000

4 466, 005
’{l\ 000
1,000
LN, 008
|(‘ Q06 Q6K
6%, 000
13,551 000

3,463, 000

39,210, 000
)0() :

|38, 000
7,931, 000

A%, S35, 000 :{

Rt

47, 204, 000

495, 000
000

' AdMar. (5!,
ARR
LO00D

900

e dol il
Mar, 31 1¢
jl)u‘
\Dee, Postalse
Jee, .}l T Privaiosa H{.{s l)d’l
VDee, 3146 Postalsavings bank
..... sdooiol
Kr- -
l)(‘
e

175, 000 |

900

5,954, 600

i

Dale of Form of organization.

Nuwber of
depositors.

report. !
...... - -l e -
Dee, 31,1021 0 Postalsavings bauks. ... i ieiieiiiaaaan
Dee, 31, 18 Communal atid private savings banks2. .
vubree, 31, Postalsavings hank

Dee. CGovernnient saving
Feaeialsavings ban
Tostalsavings bas
Publiesavings bunk
Conynnnalad pr
i Compunal
Postaisavings but
i 'al(\sa\n.gs!v-n
Postalsavings bank
ival \'mgsh:mk
vings bank
Muanicipalsavings hat
Postalsaviogs banks. e
Public and corporate sav &
22 | Postalsavings banks..... .. ...
Commuualand corporaie savings ba

31, B
310

ate savings hanks

I
t
i

Jiie A1
bee. 31,1

fiee,

“

savings han
avings bank

fDee,
l Dee, 3.
Iec
\ Dy

! and prustee
Postalsavings bavks

U The figures for poptilation are for the nearest date to which the statisiies of savings hanks relate.

2 Data for 19 savings baunks which heid 44 per ceit of the total savings forv all bruks in 19

0.

verage |
deposib
s acesunt, -

Avoerage
{

Deposits.

473,782

2,270, 318
672, 901

£10.508, 38! e

I 65 )7 )()‘J
JH 07, 413
219, %()l 608
8‘{'\ 943
930, N8
39, 0"0 300 1...
1 031 203
H«l 1‘)(‘1 10 1.
"l 200, (1[)0
198, 52

6,051, 143
")l 197,660 |
959,722 ¢

3 Data for Bohwemia, Moravia, wind Silesia ouly.,

¢ Exelusive of Brunswick.
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Savings banks, including postal savings banks, number of drpositors, ameunt of deposits, avcrage deposits per deposit account and per inhabitant, by
specified counirics—Continued.

Country.

Seritzerland. .. ..
Vaited Kingdom ..
British India .
Australia

Canada. ....ioeiiiiiiriiiaia i

Union of South Africs
British West Indies.
British colonies, n.e.So...o....

Total, foreign countries
United States and possessions. .
Philippines...ooooooiiiiiiiiai.

Grand total.....o..............

Poputa-
tion.

3,886, 000 i Dee.

32, 000

&, 788,000
6. 929, 000
1. 867, 000
39, 412, 600
795, 305, 00(
112,950, 000

919, 003, ooo e e i

000 ..

{\f

Date of
report.

31,19
Nov,
A Dec.

Mar. dl 1920°
Mar. 31,1922

. 3[, 1921

1919-20
1919-20.... ..

flune 30, 1923

20,1920 ;
31,1921

Communal
‘Trustee sa
Pmml savings banks.

Govt orlmwnt and priv
Postatsavines hanks,
Privates;
Postal savings hanks.

Dominion Governmext. savings

Postal savings hank:

(;owmmont and post.

Postal Savings &

Muinal and stock savings
Postal savings bank. .

vings banks

we hanks

7 I : !
! i | | Average
. S H { Average
> oot ; Number of ~ o ! ol ogit.
Form of organization. i dopxgsi)tgrg. ’ Deposits. | a(l((‘})om;: i ‘;;fr’ -
i | BeCoUDY: i habitant.
B 3 _
and private savings harks %496, 732,891
........ 2 V&6 260, 918, 145
17,717,940 1,112,706, 547 |
1,877,957 59, 441, 646
Bl 3,491,755 738, 396, 753
...... 678 930 191,943, 364
104, 17,150, 896
97, 154 25,879,612
.............. 9, 350, 808
308, 110 26, 964, 037
N, 386 5, 476, 855
...................................... 292, 180 13, 681, 398
........ 102,212,135 | 6.669, 688, 170
Sten..... 417, 902 131,671,300
bank: 7.897, 909, 000
..................................... 2,718,120 .25
116, 128 926 ; 14, 701,986,590 ; ]26 60 ! i 16. 00

o Exelusive of the popilation of the feudatory States.
§ Caleulated on savings for which the number of depositors is shown.

Noti.—The foreign units have been converted at the average rate of exchange quoied on the day of the report.

7 Kxelusive of Philippines.  Estimated by

Government actuary.

s Information from Bureau of lusular Affairs, War Department.
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RESOURCES OF LEADING FOREIGN BANKS OF ISSUE.

Since June 30, 1922, the aggregate resources of 21 leading foreign
banks of issue, converted at par of exchange, have inecre oased from
$216,000,000, 000 to $6,344,000,000.000, ov no.ulv thirtyfold, while
the wsrgreoato resources of thosc banks, converted to Lmtod States
dollars at the rates of the day, on or about June 30, 1923, show :
reduction of about 11 per cent, or from $10,947,000,000 to
$9,766,000,000. This reduction i3 due primarily to the enormous
depr eciation of the German matk, and in the sccond place, to the
depreciation of the Austrian, ITungarian, and Greek currencies,
which has taken place during tho vear.

The following staterment prop.nrod by the Federal Reserve Board,
shows the total assets of leading foreign banks of issue on or about
June 30, 1923. This statement, ineludes the Russian State Banl,
which was not included in the figures for 1922, and therefore was not
taken into consideration in connection with the statement in the
preceding paragraph.

Tolal asseis of principal cendval banks about June 50, 1923,

fin -“housands of Jocal carrency and dollars.|

Total |
: . : Rate | assets
I Par Totalassels  of ex- jconverted

. i Loval ) | ‘converted .change! atrate
Bank. Date. currency. ’lm(\l assels. ‘(%r‘(‘;re | at {)m‘ of on } of ox-
i ang } exchapge.  given change on
’ i i date. i given
. ! date.
! L
. - - —_— S N - | e
. Cents, ! ¢ Crnts. |
Austrian National Bank.; June 30 | Kronen. . ... 920,26 1,352,026,338 0.0011, 03,500
Bank of Belgium.... .. yJune 2% | Franes...... CI8.30; l !11 T3, 5. 2200! 343,419
Czechoslovakian Bank- : i ' i
ing Office.............. June 36 | Kronen..... 15, 361, 516 20 ”h 3,152 763 2,081 181 682
Bank of Denmark. .oodoa. . 635, 102 5. 176, 57U 1753000 115,465
Bank of England .. June 27 @ 271,026 1, ,l\ D18 160, S1G0 1;21\ 915
Bank of Finland. June 30 ! k 2111, 281 7,477, 2, 7575 oY, 219
Bank of France. . June 28, F 11,230, 914 | 7. %i 1631 6. 1300 2 .“"l B&
German Reichshank. June 30 | Reichsmarks 29, BN 151,024] 23,82 ()00 ;{W 9201 L0006 \,h
Bank of Greece .o.do..... ' Drachmas.. 7 ‘)‘J‘s 480 19, 30 )H 707, 2.9156 2\»,20!
Hunearian Office of Nole : | : :
) R s P R [ T hronen . .o b 199,867,006, 20,26, (0,391, 758, .HIH 2,728

Banks of Ita |

v Lire 24,507,478 10,300 4, 729 9 1335 -l.:SSlO() 1,075,578
Bank ol Netherlands Yot 1 ()ll! 51 40,20 ). 2 ‘% N)
Banlk of Norway..... 0 | Kron ‘6 £6 ); LI ,,o; >
Bunk of Rumania....... July lnéml..]... 22,701, 576 ] lI).;»,j]S
TR e ublest . ... . N I3 22, 239
Russian Fiate Bank. ... {(Chervon ; 22:;' o
Bank of Spoin... L I’vxot s : \’.7 432
Bank of Sweden. : 2"' 318
Bank of Sw xt/mmnd ! T N7, 101
Bank of Yugos \ , 664, 1)2 ) § S8l 10972 ‘h 53
Reserve Bank of 1’0111 l», 751 ! s.), 354 431.0()00 29, 097
Bank of Japan B 2061470 10,85 1,229, 374) 43,5000 1, 205, 699
Bunk of bavn.. . ... .. Ii‘.'!,:ll) . 40.20) I)S 172] 3%, 8750- 153,219
ol D et e e e s BT e 10,011,165
N . i i H

thi terms of rubles of the 1923 kssue.
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ASSESSMENTS ON NATIONAIL BANKS TO PAY SALARIES AND
EXPENSES OF NATIONAL BANK EXAMINERS, YEAR ENDED
OCTOBER 31, 1923. :

Amount on hand Nov. 1, 1922 . .. ... $184, 232, 81
Receipts from Nov, 1, 1922, {6 Oct. 81, 1923 . . ......... 2,161,105, 43
———— §2, 345, 338, 24
Expenses Nov. 1, 1922, to Oct. 31, 1923 0. o o i 2,191, 312, 50
Balance on hand Nov. 1, 1923 . . . . 154, 025, 74

‘EXPENSES INCIDENT TO MAINTENANCE OF CURRENCY
BUREAU AND NET PROFIT DERIVED BY GOVERNMENT
FROM TAXES ON NATIONAL AND FEDERAL RESERVE BANK
NOTES, FISCAL YEAR ENDED JUNE 30, 1923,

There was a reduction of $1,192,160.30 in the expense incident to
the operation of the Currency Burcau during the past fiscal vear as
compared with that incurred in the previous year, the total cost for
the period ended June 30, 1923, being $5,226,751.46, while that for
1922 was $6,418.911.76, exclusive of some large items of expense
paid by the Federal reserve banks for insurance and postage on ship-
ments of Federal reserve notes and Federal reserve bank notes and
not included in the figures for that year, which would have increased
the expenditures more than $200,000.

This reduction of $1.192,160.30 in the cost of operating this bureau
during the past fiscal year shows a saving of 707,660 to the Govern-
ment and $481,500.30 to the banks. If however, the items of ex-
pense referred to as having been paid by the Federal reserve banks
during the fiscal year 1922 had been included in the 1922 report, it
would have shown an increased saving of that amount to the banks
this past vear.

Of the %5.226,751.46 cxpended for maintenance of this bureau,
$4,214.296.47 was reimbursed by the National and Federal reserve
banks, leaving a balance of $1.012,451.99 paid by the Government.
Of this latter sum, $741,944.99 represented the cost of paper and
printing of national bank notes, while $229,376.66 was paid for sal-
aries; $35.962.72 for printing, binding. and stationery; $4,360.74 for
light, heat. telephones. telegraph, furniture, labor-saving machines,
cte., and $809.88 for supplies and repairs to the macerator.

The items represented by the $1.214,296.47 reimbursed by the
banks were as follows: Salaries, $160.978.26; general expenses, $2,-
899.30: plates, paper, and printing of currency issued, $1,572,136.62;
expenses on account of national bank examining service, $2.145,-
391.85; postage on shipments from Washington of national bank
notes, IFederal reserve notes and Federal reserve bank notes, $174,-
871.07, and $158,019.37 for insurance on those shipments.

The saving to the Government of $707,660 is accounted for as fol-
lows: Salaries, 87,132.36: general expenses, $2,756.39; paper and
printing of National and Federal reserve bank notes, $697.771.25.

Of the $484,500.30 saved to the banks, there was a deercase of
$35,447.20 in salaries, $419.72 in general expenses, and $827,952.55
in the cost of plates, paper, and printing of bank curreney, or a total
gross decrease of $863,819.47. There were increases as Tollows:
Salaries and expenses of national bank examiners, $200.235.44, and
postage and insurance on shipments of bank notes, $179,083.73, or a
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total gross inercase of $379.319.17. leaving a net deerease of $184.-
500.30.

The revenue resulting from the tax on National and Federal re-
serve bank notes was §1.144.173.62, of which sum the national banks

paid $4.030,336.30 and the Federal rescrve banks $113,837.32. De-
ductmvr from this sum the entire expense p,nd by the Government for
the 1\1‘111‘1011(1!1(0 of this bureau, amounting to $1.012,454.99, there
remains a net revenue of $3.131.718.63.

An itemized statement of expenses incident to the operation of this
bureau during the fiscal vear ended June 30, 1923, foliows:

Expenses ineident 1o mainlenanee of Cirrcney Bureow and el profit decived by Govern-
nient f/m/' tores on National and Federal  geserve hanl noles, /l*('ul year ended
June 30, 1975

Expenses

paid from “]‘H\'lll’?ll:r\&\d Total
d!’l{t&;:na. " by banks,  oypenses.

Salaries:
Regular roll, including honas and refirement fund... . ...
Nailonal currency reimbursable rolf, including bonus

and retirementfund. ... ... ..., ..
Federal Reserve Issue and Redempiion Division, inelud-
ing salary of comptroiler as meinber of Federal Reserve
Board ..
Tnsolvent National Bank Fivision.. P T
Total salaties . oo or e

General exnenses:
Printing and binding
Stationery...........
Amoins expended fo

frniture, labor-saving

2300, 304,02

mated BT .l
Special e
tor, ete R8N o

Contingent exnenses, Redems
heat, furniture, ete. (reimbirzabley. .. : 336,43 ¢
Total goneral expenses.....ooooooiiiiiien, e e e e 44,082, 6¢

Curreney issues:
\avmn.n n(ml\ notes--.

Fxpenses on a.munl of natwmal ban
paid by bank
Postage on shi af national bank tote
anuﬂt‘ on shipments of Federal reserve nofes
roserve bank ne
Insurance on shinmenti: 1 S
Insurance on shipiments of Federad reserce notes an el
reserve Dank notes. . . L it

Total expenses paid irom approoviat
'10[4!("\p(‘l‘\i\l(‘lln')lll d by e
Tolal expenses..

ax paid by national banks on circitlating notes.
Tax pdul by Federal reserve banks on Federal re:

Toial..
Total expens
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CONCLUSION.

The operations of the Comptroller’s Burcau may be separvated into
those which are carried on in the city of Washington and those of the
exammners in the field. There is a necessity for the exercise of inde-
pendent judgment and freedom of action on the part of examiners
operating at distant points, and the oflice is, at the present time,
devoting thought :1!1(}1) effort to improving the liaison between its
Washington oflice and the field examiners. It is not contemplated
that the authority of the men in the field should be circumscribed,
but, on the contrary, that their usefulness may be supplemented by
increased support and a sympathetic comprehension of their prob-
lems by the %‘)m'oau in Washington. The field examiners have been
aggressive and indefatigable in their eflorts to render assistance to
the national banks, and their unselfish devotion to this purpose has
been a powerful constructive force in the welfare of the national
banks of the United States.

Both in current operations and in matters of policy the principal
function of any mdividual who holds the office of Comptroller of the
Curreney is that of a coordinator, and while he should be personally
held responsible in large measure for any deficiencies in the operation
of the personnel which composes the bureau, it would be entirely
unjust to attribute a very great measure of its successful operation
to his effort. At the present time there are three deputy comptrollers
under whose direction the major operations of the bureau are carried
on. Mr. Willis J. Fowler has brought to his work the experience,
knowledge, and judgment derived from 33 years’ connection with
the burean. Col. J. W. McIntosh has been responsible for the carry-
ing on of very important phases in the operation of the bureau, and
has given it the benelit of wide banking and governmental experience.
Mr. Charles W. Collins has rendered the department and the national
banks of the country great service by his constructive review of the
legal features of the operation of the bureau and the banks.

It is impossible to extend any detailed acknowledgment on be-
half of the burcau to the many employees, in both exceutive and
subordinate positions who, in many cases, with inadequate com-
pensation have rendered devoted and invaluable service to the Gov-
ernment and to the banks. :

Respectfully submitted,

Hexry M. Dawzs,
Comptroller of the Currency.

To the SrEAKER o THE HOUSE or REPRESENTATIVES.



Exnsir A.

DEPARTMEXT OF JUSTICE,
Washington, October 3, 1923,
Sir: I have your letter of August 30, 1923, requesting my opinion
on the power of national banking associations to open and operate
oflices at places other than their banking houses for the performance
of such routine services as the receipt of deposits and cashing of
checks for their customers. You request to be advised whether—

(1) Assuming that a national banking association is without power to establish and
maintain a branch bank for carrying on a general banking business, has it the corpo-
rate power to open and operate an oflice or offices at a place or places other than its
banking house for the performance of such routine services as the collection of
deposits and cashing of checks for its customers?

(2) If a national banking association has the corporate power 1o open and operate
such an office or offices, must they be located within the city limits of the place desig-
nated in the organization certificate of the association as the place where iis opera-
tions of discount and deposit would be carried on?

The statutes relating to national banking associations, so far as
they are material to our present inquiry, are sections 5133, 5134 (par.
2), 5186 (pars. 6 and 7), and 5190, Revised Statutes.  The material
parts of said statutes read as follows:

SEkc. 5133. Associations for carrying on the business of banking under this title
may be formed by any number of natural persons, not less in any case than five,
They shall enter into articles of association, which shall specify in general terms the
object for which the associaiion is formed and may contain any other provisious, not
inconsistent with law, which the association may sce fit to adopt for the regulation
of its business and the conduct of its alfairs,

Sec. 5134, The persons uaiting to form such an association shall, under their hands
make an organization certificate, which shall specifically state:

* * * * * * *

Second. The place where iis operation of discount and deposit are to be carried
on, designating the Staie, Territory, or Distriet, and the particular county and city,
town, or village.

Sec. 5136, Upon duly making and filing articles of association and an organization
certificate the association shall become, as from the date of the execution of its organi-
zation certificate, a body corporate, and as such, and in the name designated in the
organization certificate, it shall have power—

* * * * * * *

Sixth. To prescribe, by its beard of directors, hy-laws not inconsistent with law,
regulating the manner in which the stock shall be transferred, its directors elected
or appointed, its officers appointed, its property transferved, its general business con-
ducted, and the privileges granted 1o it by law exercised and enjoyed.

Seventh. To exercise by its board of directors or duly authorized officers or agents,
subject to law, all such incidental powers as shall be necessary to carry on the busi-
ness of banking; by discounting and negotiating promissory notes, drafts, hills of
exchange, and other evidence of debt; by receiving deposits; by buying and selling
exchange, coin, and bullion; by loaning money on personal sccurity ; and by obtain-
ing, issuing, and circulating notes, according to the provisions of this title.

Sec. 5190. The usual business of such national banking associations shall be trans-
acted at an office or banking houge located in the place specified in its organization
certificate.

The %rm*isions of section 5190, Revised Statutes, as to the place
at which the usual business of the bank shall be transacted refers to
the city or town in which the bank is located and not the particular
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place within the city. (McCormick ». Market Nat’l Bank, 165 U. 8.
538, 549.)

National banks have only those powers specified in the national
banking acts, and such other powers as are nccessarily incidental
thereto. (McBoyle v. Union Nat’l Bank, 122 Pa. 458; First Nat'l
Bank v. Nat'l Exchange Bank, 92 U. S. 122, 127; Logan Co. Nat'l
Ban%c v. Townsend, 139 U. S. 67, 73; Bullard ». Bank, 18 Wall, 589,
593.

In Bullard ». Bank, supra, the Supreme Court said:

The extent of the powers of national banking associations is to be measured by the
act of Congress under which such associations are organized.

In Logan Co. National Bank v. Townsend, supra, the court said:

It is undoubtedly true, as contended by the defendant, that the national banking
act is an enabling act for all associations organized under it, and that a national bank
can not rightfully exercise any powers except those expressly granted by that act,
or such incidental powers as arc necessary to carry on the business of hanking for which
it was established.

It is to be observed that section 5190, Revised Statutes, relates to
the ‘“usual business” which, in my opinion, is to be construed the
general banking business ususlly conducted by national banks.
There is no statutory requirement that all the business of a national
bank shall be transacted at the general office or banking-house of the
association.

In my opinion, a national banking association may establish in the
city or place designated in its certificate of organization an office or
offices for the transaction of business of a routine character, which
does not require the exercise of discretion, and which may be legally
transacted by the bank itself. It mav not, however, establish a
branch bank to do a general banking business such as is usualiy done
by national banks. The establishment of such a branch would be
illegal, and subjeet the offending bank to the forfeiture of its charter.
(29 Op. 81.)

It scems to be the intent of the national banking act that the
business of banking ordinarily transacted by a national banking
association shall be performed in the city or place designated in its
organization certificate.

It has been held that a national bank can not make a valid contract
for the cashing of checks upon i, at a different place from that of its
residence, through the agency of another bank. (Armstrong o.
Second Nat’l Bank, 38 Fed. 883, 886.)

While national banking associations may exercise all the powers
expressly given them by the statute, and such additional powers as
may be necessary to carry on the business of banking, the manner in
which the powers may be exercised are subject to the supervision of
the Comptroller of the Currency. Should the comptroller, in the
exercise of his supervisory powers over national banks, ascertain that
the directors or officers have knowingly violated or are violating the
national banking laws, he may proceed against such association, its
officers and directors, as provided by section 5239, Revised Statutes,
which reads as follows:

If the dircctors of any national banking association shall knowingly violate, or
knowingly permit any of the officers, agents, or servants of the association to violate
any of the provisions of this title, all the rights, privileges and franchises of {Le asso-
ciation shall be thereby forfeited. Such violation shall, however, be determined and
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asdjudged by a proper circuit, district, orterritorial courtof the United States, in a suit
brought for that purpose by the Comptroller of the Currency, in his own name, hefore
the association shall be declared dissolved. And in cases of such violation, every
director who participated in or assented to the same shall be held liable in his personal
and individual capacity for all damages which the association, its sharcholders, or
any other person shall have sustained in consequence of such violation,

Answering vour specific questions, I have the honor to advise vou
as follows:

First. National banking associations have the power to open and
operate offices at places other than their banking houses, within the
place specified in their organization certilicate, for the performance
of such routine services as the receipt of deposits and the cashing of
cheeks for their customers.

Second. National banking associations hiave no authority to open
offices for the purpose of receiving deposits, paying checks, ete., out-
side of the limits of the city or place designated in the organization
certificate as the place of its operations of discount and deposit.

Respecttully,
II. M. Davenenry,
Attorney General.
The honorable the SECRETARY or THE TREASURY.

REGULATIONS OF THX COMPTROLLER OF THE CURRENCY RELATING TO
ESTABILISHIMENT OF ADDITIONAL. OFTICES BY NATIONAL BANKS.

1. Under the authority of the national bank act, as construed by
the Attorney General in opinions rendered on May 11, 1911, and Oc-
tober 3, 1923, respectively, the Comptroller of the Currency will per-
mit national banks, under the conditions hercinafter set forth, (o
establish one or more additional offices.

2. A national bank will be permitted to establish such an oflice
only in a city in which other banks are engaged in, and under exisiing
law or rezulation are permitted to engage de novo in, banking prac-
tices which make it necessary for the national bank in question to
operale such an office in order effectively to conduct its banking
business.

3. National banks will be permitted to establish such offices only
within the limits of the city, town, or village named in its organiza-
tion certificate as the place where its operations of discount and de-
posit are to be carried on,

4. A national bank desiring to establish and to operate one or more
additional oflices shall make application therefor to the Comptroller
of the Carrency on a ferm prescribed or approved by him in which
shall be set forth, among other things, the following:

(@) The number of offices and the proposed street location or
vicinity of each.

(b) A statement of the condition of the applying bank as of the
date of application.

(¢) The number of banks with branches or additional offices in op-
cration in said city.

(d) A statement of the facts and conditions which, in (he opinion
of the board of directors, male it necessary for the applying bank to
establish the proposed office or offices.

5. Each application for one or more additional offices shall be ac-
companied by a certified copy of a resolution of the board of direetors
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showing that such application has been submitted to and approved
by the board.

6. After the comptroller has approved the application of a national
bank for one or more additional offices and before such office or offices
are opened for business, a statement shall be transmitted to the
comptroller showing the street location, the purchase price paid,
the annual rental cost, and the cost of equipment for each such office.

7. Operations of additional offices of national banks established
under these regulations shall be confined to the receipt of deposits
and the payment of checks and other such routine or administrative
functions.

8. No investment in bonds or other securities for the account of
the bank shall be made at any such additional office.

9. No loan or discount shall be made to any customer of the bank
through any such additional office that has not been authorized at
the banking house by a resolution of the board of directors, or by an
appropriate committee of such board, or by an officer or officers
acting under authority from such board, and no general authority
issued by the board of directors shall vest in any oflicer or employee
ab such additional office any discretionary authority with reference
to making such loans or discounts.

10. .\ statement of the business conducted at such offices shall be
transmitted to the banking house as of the close of business daily,
shall be incorporated on the books at the banking house at regular
intervals, and shall enter into all statements of the condition of the
bank.

The following form letter accompanies each copy of the foregoing
regulations when they are sent to applicants for additional offices:

['Preasury Department, Washingion.]

Drar Sv: The Atiorney General in an opinion dated October 3, 1923, has made the
following ruling:

“ A national banking associalion may establish in the ciiy or place designated in
its certificate of organization, an office or offices for the transaction of business of a
routine character which doces not require the exercise of discretion and which may be
legally transacted by the bank itself. It may not, however, establish a branch bank
doing a general banking business such as is usually done by national banks. The
cstablishment of such a branch would be illegal and subject the offending bank to the
forfeiture of its charter.”

Inthis connection the Attorney General further held that the manner of the exercise
of the incidental powers by virtue of which under the law national banks are per-
mitted to establish such offices must be exercised “subject to the supervision of the
Comptroller of the Currency.”

In the opinion rendered by Attorney General Wickersham May 11, 1911, it was held
that a national bank is not authorized under the national bank act to establish a
branch bank for the purpose of engaging in a general banking business; that the
establishment of such a branch would be illegal and would subject the offending
bank to the forfeiture of its charter.

This view is confirmed and restated in the opinion of October 3, in which Attorney
General Daugherty elaborates the earlier opinion by making a distinction between
the discretionary powers of a national bank (thatis tosay, the corporate powers of the
bank as exercised by its board of directors) and the purely routine or administrative
functions which may be performed by the bank employees. TUpon this theory, while
denying to a national bank the power to maintain a branch bank in which the dis-
cretionary authority of the board of directors could be exercised, he held that a national
bank might establish an office or offices within the city or town in which the bank is
located at a distance from its banking house, and at or through such office or offices
the bank might perform routine or administrative functions, leaving the discretionary
authority of the bank to be exercised solely at the banking house.,
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The right or power to establish such additiongl offices in the city or town in which
the bank is located, not being expressly authorized by statute but being an implied
incidental power, and the functions to be performed through such oflices, in the opinion
of the Attorney General, being limited to routine or administrative functions, it is
necessary for the Comptroller of the Currency in the exercise of his general supervisory
powers to prescribe regulations in which are set forth the conditions under which such
offices may be estahlished and operated.

While the opinion of the Attorney General permits the Comptroller of the Currency
to afiord a measure of relief to national banks in certain cities where local hanking
practices have put the national banks to a disadvantage, he could not properly permit
such national banks to establish additional offices without restriction, or in localities
where the other banks are prohibited from enjoying similar privileges. The estab-
lishment of such offices being an exercise of an implied power must be excrcised only
where an actual necessity exists in each instance and only after approval by the Comp-
troller of the Currency.

Where a bhank desires through such offices to exercise particular administrative
functions not dealt with in existing regulations, an application should he made to the
Comptroller of the Currency for a special ruling.

With reference to applications to the comptroller by national banks for permission
to establish such an oflice or offices, the comptroller will not take into consideration as
a reason for his approval the fact that a bank has prior to making such application
invested funds in property for the purpose of securing a site or sites therefor.

The above-mentioned opinion of the Attorney General and the regulations of the
Comptroller of the Currency, to which reference is herein made, have no application
to branches of national banks acquired under the provisions of the act of March 3, 1865,
by virtue of which a State bank, having branches, may convert into a national bank
and elect to retain its branches; nor to branches of national banks acquired as a result
of the consolidation of national banks under the provisions of the act of Kovember 7,
1918, under which the branches of one or more of such consolidating banks, having
been acquired under the act of 1865 above referred to, may be retained by the national
bank resulting from such consolidation.

A copy of the regulaticns of the Comptroller of the ('urrency relaiing to the estab-
lishment of additional offices, together with application to establish such oflice, is
inclosed.

Yours very truly,
Hexry M. Dawes,
Comptroller of the Currency.
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DIGEST OF DECISIONS RELATING TO NATIONAL
BANKS.

[The following banking cases include cazes reported in vols, 258-262, T, Reports, and vols, 2682-201,
Federal Reporter, together with two eases from the Atlavtie ]{opurtnr !mu' Irom the Pavific R(‘portor,
two from the Northeastern Rnporter, three from the Northwestern Reporter, and two frorm the New
York Supplement.)

CHECKS.

Collecting bank held entitled to charge back cheek on United States Treasurer.

(U. 8. C. C. A, 1922)) Where colleeting bank reserved right to charge
back ‘“at any time and unconditionally”” checks on the Treasurer of the
United States, held, that it could charge back such an item to the bank
credited thercewith, although over a year had clapsed sinee it was dec-
posited, and such right to charge back was not dependent on the collect-
ing bank’s showing that the item was in faet a forgery and alteration, as
claimed by the Treasurer. (Closter National Bank ¢, Federal Reserve
Bank of New York, 285 Fed. Rep. 138.)

Bankrupicy— Bank paying bankripl’s check without notice «fter filing of pelilion
not liable.

(U.S.C.C. A, 1923) A banker who, after the filing of a petition in bank-
ruptey but l)dnrc adjudication, in geod faith and without knowledge or
notice of the bankruptey, pays the bankrupt's ebecks in the regular
course of business, is not liable 1o the trustee for the amounts so paid.
(Citizens’ Union National Bank #. Johnson, in re Kentueky Automotive
Co., 1923, 286 Fed. Rep. 527.)

Bills and noles—Telegram staling thal check was good did wol bind bank to pay 4.
(U, S. C. C. A, 1922)  Where plaintiff wired defendant, asking if the
check of a certain person on defendant’s bank for £10,000 was good,
defendant’s answer that the check was good did vot amount to an agree-
ment hinding the bank to pay the check, (IFlathead County State Bank

o, First National Bank of Caledonia, 282 Fed. Rep. 398.)

Bills and notes—Alleged acceptor of check by separale instrumenl conduaining no
clear obligation to paJ not liable.
(U. 8. C. C. A, 1922)  Where the alleged aceeptanee of a cheek is by a
separate iustrument and conlaing no elear obligation 1o make paywent,
there can be no recovery thercon.  (Ih)

When delivery of callle to commission company held delicery to the consignee bank.
(U. S, Sup., 1923.) Where a bank was aecustomed, through an agent, to
make interstate shipments of cattle 1o another bank in care of a com-
mission company, sending its drafts on the commission company for the
purchase priee, with bill of lading aftached, to the consignee bank, with
tustructions to release the cattle on payment of the drafts, and had ratified
delivery of shipments to the commission company before payment of
such drafts, and where, on making a further shipment, the dircetion in
care of the commission company was, by mutual mistake of the agent and
the receiving carricr, omitted from the bill of lading but at the command
of the agent was noted on the way bill, and the terminal carrier delivered
the cattle of this shipment to the commission company without surrender
of the bill of lading or payment of the draft, and the draft was not paid,
held, that the terminal carvier had a right {o assume that delivery might
properly be made to the commission company, and that delivery so made
was delivery to the consignee bank; henee the provisions of the ("'irnmcl«
amendment had no application. 225 8. W. 391 aflirmed. (City National
Bank of Il Paso, Tex., v. El Paso & Northeastern Railroad Co. et al,,
262 U, S. 695.)
154
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COLLECTIONS.
Muraop ofF CoLLEcTING CHECKs BY FepkrAlL ResErvi Banks.

A statute of North Carolina which authorizes State banks lo charge cxchange on
remittances and to remit for checks when presented by or through « Federal reserre
bank in exchange drafts on their reserve deposits is conslitulional. (a) It does
not violale the provision which prohibits Stales from making anything but gold or
stlver cotn tender in payment of debts; (b) 4t does not violaie the due process eluuse
by depriving the Federal rescrve bank of tts right to collect checks, nor of ils liberty
of contract, but is @ valid exercise of police power; (c) it does not illegally depiive
the Federal reserve bank of equal protection of the laws; (d) it does not conflict
with the provisions of the Federal reserve act relative to check collection.

(U. 8. Sup., 1923.) DMany State banks, in satisfying checks drawn upon
them by their depositors and sent through other baunks for coilection, were
accustomed to remit by draft on their reserves clsewhere and to make a
small charge, called exchange, deducted from the remittance. The TFed-
eral Reserve Board, and the Federal reserve banks, being forbidden to pay
exchange charges, but believing it their duty to accept checks on any
bank for collection and to make par clearance and colleetion of ehecks
universal throughout the United States, adopted the practice of causing
checks drawn on State banks which refused par clearance to be presented
to such banks at the counter for payment in_eash. To proteet North
Carvoling banks from serious loss of income which would ensue from this
practice, both through reduction of exchange charges and through trans-
ference of income-producing assets to their vaults, the legisiature of that
State enacted (Pub. Laws 1921, ¢. 20) that any cheek drawn upon a local
bank (other than cheeks in payment of obligations to the Ifederal or State
Goveruments) unless speeified to the contrary on its face by the maker,
should be payable, at the option of the drawee, in exehange drawn on the
drawee’s reserve deposits, when such check was presented by or through
any Federal reserve bank, post office, or express company, or their agents,

and further, that State banks might charge a fee, within specified Timits,

on re.mtmnces covering checeks, held: (a) That the North Carolina act
does not violate the provision of the Federal Constitution, Articie T, see-
tion 10, elause 1, which prohibits a State from making anything except
gold and silver coin a tender in payment of debts. (b)) That it does not
deprive the respondent Federal reserve bank, without due proeess of law,
of its right to engage in the business of collecting checks payable on pres-
entation, within its district (whieh it claims it may make a source of
revenue), nor of its liberty of contract, by compelling it to accept payment
in drafts, good or bad, and so driving it from that braoch of business.

The statute is not to be constried as authorizing payment in bad drafts,

and is an cxereise of police power not offensive to the due process elause.

(¢) That it does not deprive the Federal reserve bank of equal proteetion

of the laws, by obliging it to accept payment in drafts, while leaving other

banks free to demand cash; since it was reasonable classification for the
legislature to limit the regulation to the particular existing condition
sought to be remedied. (d) That it does not conflict with duties imposed
by Congress on the Federal Reserve Board and the Federal reserve banks.
(Farmers and Merchants Bank of Monroe, N. C., et al. ¢. Federal Reserve
Bank of Richmond, Va., 262 . S. 649.)

Federal reserve banks not required to receive checks for collection.

(U. S. Sup., 1923. ) Ncither section 13, nor any other provision of the Fed-
eral reserve act, imposes on reserve banks any obligation to receive for
collection checks for which it is impossible to obtain payment except by
incurring serious cxpense, as by presenting them by special messenger at
a distant place. (Ib.)

Checks on nonmember banks ‘ payable on presentalion,” received under Federal
reserve act, section 13, must be payable in cash or its equivalent.

(U. 8. Sup., 1923.) In declaring that reserve bauks may receive checks on
nonmember banks “payable on presentation,” the Iederal reserve act,
section 13, as amended, would secm to imply that the checks must be
payable in cash, or in such fypds as are deemed by the reserve bank an
equivalent. (Ib)
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Federal reserve banks nol required to establish a universal system of par cleariiice
and collection of checks.

(G. 8. Sup., 1923.) The Federal reserve legislation does not impose on the
Federal Reserve Board or the Federal reserve banks a duty to establish
in the United States a universal system of par clearance and collection of
cheeks.,  (Ib))

Member banks and affiliated nonmembers permitied to make a limited charge, except
to Federal reserre banks, for St payment of checlks and * % % pemission there-
foir by cxchange or otheriwise.”

(U. 8. Sup., 1923.) The contention that Congress imposed this duty is
irrceoncilable with the provision of the Hardwick amendment to section
13 (act of June 21, 1917, ¢. 32, sec. 4, 40 Stat. 232) allowing members
and afliliated nonmcmb(,rb 1o make a iimited charge (except for Federal
reserve banks) for ¢ pavment of checks and * * * remission therefor
by exchange or otherwise.” (Ib.)

Depositor in nonafiilicted Stale bank may agree with his bank thal his checks shall
be payable ¢t ils oplion by excharge.

(U. 8. Sup., 1923.) The Hardwick amendment in no way interferes with
the right of a depositor in a nonaffiliated State bank {0 agree with his
bank that his cheeks in certain eases (unless otherwise indicated on their
face) should be pavable, at its option, by exehange. 183 N. Car. 519
reversed.  (Ib.)

Federal rescrre banks arc anthorized lo collect cheeks on giowmember benks aritiont
paying ar. erchange charge and in lhe absence of malicc or coercion the collcction
of sueh cheeks over the courter violates wo legal vight of the drawce bank,

(UL S, sup,, 1923) Tt i within the statutory powers of a Federal reserve
haak to eolleet checks on State banks within ils distriet, which are not
members of the Federal reserve system, or affiliated with it through
establi-hment of an exebange balance, and which refuse to assent to
c]c?mn(*o at par, previded the checks he pavable on presentation and
can in fact be collected consistently with 1lie legal rights of the drawees
without paying an exchange charge. Loss of income resulling to country
banks from the exercise of this right without malice 01‘ coercion, is damnum
absque injuria. 251 ed. 424, affirmed.  (Ainerican Bank & Trust Co.

ct al. v. Federal Reserve Bank of Atlanta ot al,, 262 l,.. R. 643.)

Collecting bank may demand cash in payment of checks on olher banks.

(U, 8. C. C. A, 1922) A bank, receiving for eolieetion cheeks on other
banks, may rightfully present such checks for pavment in eash, where
they arve presented in due course, with reasonable I)I‘()InY)tl)“\s, without
designed delay or accumulation and in proper manner. (American Bank
& Trust Co. ct al. ». Federal Reserve Bank of Allanta et ai., 28¢ Fed.
Rep. 424.)

Assend by band:
niears.

(G 80 CoCo AL 1922))  That a Federal reserve bank joined with others in
the : (i()ptl(m of a policy of making bank checks collectible at par docs
not make it responsible for illegal means adopted by other reserve banks
in attempting to enforee such policy. (Ib.)

to concerl of aclion with others is nol en assenl io adoplion of (llegal

Banks in different districts can not join in suit against Federal reserve banlk.
(U. 8. C. C. A, 1922.) Banks in one Federal reserve distriet ean not join
with hanks in another district in a suit against the reserve bank in that
district to enjoin alleged illegal practices.  (1b.)

Eridence held suflicient lo warrant finding thal banl: was jusiijied in paying oul
Junds on indorscinent of pleiniif)’s branch officer.

(U. 8. C.C. AL 1923)  Where a foreign company granted authority to ihe
officers of its local branch to indorse and sign checks and make deposits ns
its atlorneys, of whiel it notified defendant bank of deposit, in u.u action
by the company against the bank for the recovery of moncy embenzled
by one of the branch officers, evidence held sufficient to support a finding




162 REPORT OF THE COMPTROLLER OF THE CURREXCY.

that checks indorsed by such officer were legally received for deposit by
defendant bank, and that it was justified in paying out any funds so
deposited on checks signed by such officer and countersigned as required
by plaintiff’s by-laws of which the defendant had notice. (N. K. Fair~
bhank Co.) et al. ». Canal-Commercial Trust & Savings Bank, 286 Fed.
Rep. 648.

Injunction—Past conduct not threatened in fulure held relevant as indicating pur-
pose of threatened acts.

(G. 8. C. C. A, 1922)) In a suil to enjoin a Federal reserve bank from
presenting checks drawn upon a State bank over the latter’s counter
for cash payment, on the ground that the purpose was to coerce the
State bank into clearing its checks at par, evidence of acts committed
by a former agent of the reserve bank in making such collections is
admissible to show the character and purpose of defendant’s acts, though
that agent was no longer employed, and there was no threat to continue
in the future the wrongful acts committed by him. (Farmers’ & Mer-
chants’ Bank of Catlettsburg, Ky., v. Federal Reserve Bank of Cleveland,
Ohio, et al., 286 Fed. Rep. 610.)

Reserve bank can not present checks to State bank over the counter to coerce change in
melhod of business.

(U. 8. C. C. A, 1922)) Even though a Federal reserve bank has a legal
right to present checks received by it over the counter of the State bank
on which they were drawn for payment in cash, it can not accumulate
such cheeks and make demand for payment thereof in an unusual manner
for the purpose of coercing the State bank into changing its method of
doing business by agreeing to clear its checks at par.  (Ib.)

Ervidence held to show reserve bank was seeking to compel State bank lo change method
of doing business.
(U.8.C. C. A, 1922)) IEvidence held to show that the course pursued by
a Federal reserve bank in presenting checks drawn upon a State bank
over the latter’s counter for payment in cash was followed for the pur-
pose of compelling the State bank to change its method of doing business
by agrecing to clear its checks at par. (Ib.)

Injunction—Delay in applying for relief held not lo bar right.

(U. S. C. C. A, 1922)) A declay of a year and a half by a State bank in
applying for an injunction to restrain a Federal reserve bank from present-
ing checks drawn on the Slate bank over its counter for payment in cash
for the purpose of coercing the State bank into clearing its checks at
par does not defeat its right to relief; the delay being explainable as due
to a hope the practice would be discontinued, or as due to Federal court
decisions upholding such practice, which had been reversed by the Supreme
Court shortly before the suit was brought.  (Ib.)

Collecting bank, unless specially aulhorized, may receive only money in payment.

(U. 8. C. C. A, 1923.) A bank receiving a check for colleetion, unless
specially authorized, has no right to accept anything in lieu of money
in payment; and where it accepts in payment the check of the drawer
bank on a third bank, when it might have collected in money, it does so
at its own risk, and is liable to the owner for the amount of the original
check., (Federal Reserve Bank of Richmond ». Malloy et al., 291 Fed.
Rep. 763.)

Payee, who deposited checks with one bank, could not sue other bank, with which
Jirst bank deposited them for collection.

(U. 8. D. C, 1922.) Payce, who decposited checks with one bank, had no
ecause of action against other bank, with which they were deposited in
the usual course of business for collection; the payee and such other
bank being strangers.  (Iirst National Bank of Denver v, Federal Reserve
Bank of Kansas City, Mo., 283 Fed. Rep. 700.)
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In GenNeraL.

Mortgagee entitled to waive tort and follow proceeds of sale of property into hands
of bank knowingly receiving them.

(U. 8. Dist. C., 1923.) Where chattel mortgagor delivered draft for pro-
ceeds of sale of mortgaged sheep to bank, with instructions to collect it
and send proceeds to mortgagee, but bank applied proceeds on indebted-
ness of its own, mortgagee could waive the tort and follow proceeds, to
extent of its elaim, into bank’s hands by suit in equity. (Columbia
Basin Wool Warchouse Co. v. First National Bank of Fairfield, Idaho,
ct al., 290 Fed. Rep. 260.)

Facls held lo show collecting bank was trustee of proceeds collected.

(U. 8. C. C. A, 1923)) Where a check, which bad been sent to plaintiff
by a customer, was remitted through plaintiff’s bank to another bank
for colleetion, with a letter stating it inclosed for return the following
cash items and instructed delivery of the doeuments only on payment
of drafts attached, the eircumstances affirmatively show that the collect-
ing bank became a trustee of the proceeds collected, and not that the
plaintiff consented to a relationship of debtor and ereditor between him
and the colleeting bank. (Spokane & Eastern Trust Co. ». United States
Steel Products Co., 290 Fed. Rep. 884.)

Courts— Uniled States courts excereise independent judgmenl on questions 6f general
commercial law.

(U.8. C.C. A, 1923)) On questions of general commercial law, the courts
of the United States will exereise their independent judgment, and are not
bound by the decision of the courts of the State; so that a rule estab-
lished by the State court that a colleeting bank is a debtor for the amount
colleeted, in the absence of a speeial agreement to the contrary, is not
binding.  (Ib.)

Trusts—Evidence held (o swow bank, recciving proceeds of colleciion by another,
knew of insolvency.

(U.S. C. C. A, 1923)) In a suit to recover from defendant bank the proe
ceeds of a cheek received by defendant from a bank to which the check
had bheen sent by plaintiff for eollection, evidenee held to show that at
the time the eollection was made and the amount received by the de-
fendant bank, and applied to debt of coliecting bank to defendant, it
had knowledge through a former employvee, who was representing it
with the colleeting baunk, that the latter was insolvent, (Ib.)

Ftenes not held for collection should be first applied to puymend of checks presented
tn clearance.

(U.S.C. C. A, 1923) Where a bank presented for clearance some checks
which it owned and others which it held for collection only, the amount
due on the checks owned by it should be first applied to 1he pavment
of checks drawn on it, which were presented against it at the time of the
same clearance.  (Ib.)

Trusts—Deduction from proceeds of collection of proporlion of loss in elearing
held proper.

(U. 8. C.C. AL, 1923)  Where a bank to which plaintiff and others had
sent checks for colicetion lost in the clearance onc-seventeenth of the
total amount of the cheeks held for eollection, plaintiff was properly
permitted to recover from another bank, which had reccived the pro-
ceeds of the collection, the amount of its cheek less oune-seventeenth
thereof,  (Ib.)

Prusts——Trusl funds, whiciv did nol pass into hands of liquidator, can be followed
by beneficiary.

(C. 8. C. C. A, 1923) Tunds held by a coliceting bank in trust for the
payee of the check sent for colleetion, which had been transferred to
defendant bank before the liquidator took possession of the collecting
bank, so that they never came into the liquidator’s possession, can be
recovercd from defcndant bank.,  (Ib.)
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DEPOSITS.
GENERAL DErposiTs.

Duty of bank to credit money deposited as directed by deposit slip.

(U. 8. C. C. A.; 1923.) Where a bank reeeived for deposit a check indorsed
by the payee, together with a deposit slip directing that the monecy he
credited to the account of the payce, in the ahsence of other circum-
stances to control disposition of the fund, it had no right to credit the
deposit to the joint account of the payee and another. (Continental
National Bank v. Neville, 285 Fed. Rep. 565.)

Bankruptcy—Depositing money subject to check not a ““ preference.”’

(G. 8. D. C,, 1922.) The deposit of money in a bank to his own credit
subject to check by an insolvent within four months of baukruptey was
not a preference, within bankruptey act, section 60a (Comp. St. sce.
9644). (Lowell et al. ». Merchants’ National Bank of Manchester, .
N. H., in re Ponzi, 283 Fed. Rep. 124.)

Bank not bound to question legilimacy of depositor’s disbursements.
(U. S. D. C, 1922)) The only duty of a bank receiving money on gencral
deposit was to pay it out under depositor’s orders, and it was not bound
to question the legitimaey of his disbursements. (Ib.)

Bankruplcy-—Bank not liable for paying checks constituting preferential payments
in absence of fraud or colluston.

(U. 8. D. C.,, 1922) In the absence of active fraud or collusion on the
part of a bank paying checks or vouchers of a bankrupt while insolvent
with those receiving the claimed preferential payments, the bank wag
not liable to refund the money to the bankrupt’s trustec. (Ib.)

Bankruplcy—No recovery against bank unless vouchers paid by it were paid to
preferred creditors.

(UC. 8. D. C,, 1922.) TFor trustces in bankruptey to recover from a bank the
amounts paid by it on the bankrupt’s cheeks and vouehers while insolvent,
it must first be shown that the persons receciving the payments thereby
beeame preferred ereditors, and the burden of proof in this respeet was
on the trustees. (Ib.)

Bankruptcy—DBank, making payments to persons defrauded by bankrupt, held not
liable, though it aided and purticipated in their relaling of their money.

(G. 8. D. C, 1922.)) If persons in whose favor a bank paid a bankrupt’s
cheeks and vouchers while he was insolvent thereby merely regained
possession of money obtained from them by the bankrupt by fraud, the
bank was not liable to the bankrupt’s trustees, even though it actively
participated and aided them in retaking the money justly belonging to
them. (Ib.)

Bank may decline to pay check exceeding amount of deposit.
(U. 8. D. C, 1922.) A bank was legally justified in_not paying checks
exceeding the amount to the depositor’s credit, and had a legal right to
decline to pay the amount on deposit as a partial payment on the checks.

(Ib.)
OWNERSHIP OF DEPOSIT.

Deposit in name of husband “or’’ wife gave cither the right of withdrawal.

(Mass. Sup., 1923.) The word “or’’ is frequently used in the sense of “and,”
when necessary to give effeet to purpose of parties, but only when the
obvious sense requires it, or when otherwise the meaning is dubious, and
where savings bank deposit was made in name of husband ““or’ wife
without being expressly made subjecet to withdrawal by, or payment to,
either, the word “or’’ should be given a disjunctive meaning, and either
could withdraw the deposit without the other’s assent. (Marble ».
Jackson, State Treasurer, ete., 139 N. I. Rep. 442.)
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APPLICATION OF Durosit oy Crani
Bank may not set off notes cgainst accounl of insolvent hroker where no new credit
given and account ts trust money.

(U. 8. Dist. C., 1923.) Where check of customer or brokers was given to
them to buy stoek for the eustomer and was deposited by them in their
bank and they failed before buying the stock, held, that the bank could
not, by virtue of its contract or otherwise, set off, against the portion of
the deposit which represented the check, notes held by it against the
brokers, where, altheugh it had no notiee of the customer’s equity in the
depo=it, no extension orv eredit to the brokers or other change of position
by the bank oceurred by reason of such deposit of the customer’s check
to give the bank anv equity in respeet thereto, and that therefore the
bank should surrender the amount of the eheek to the broker’s receiver,
and H ey in tarn sheuld surrender it to the customer.  (Beaver Boards
L()\ . Imbrie & Co.; J. H. Hillsman & Co., et al. . Same; intervention

‘onlcr, 287 Ted. l\(rp. 158.)

DeposiTt or Puernic Moxey Trust,

Unauthorized deposit of public money held trust fund.

(U. 8. C.C. AL 1923)  Where the superintendent of a postal station de-
posited funds of his office in a bank which was not an autherized deposi-
tarv in violation of Lm. which prohibits such deposits and makes it a
eriminal offense for bank officers to knowingly reccive them, and the
bank, at all times bemween the time of such deposity and the time it was
elosed as imolwn. had cash on hand in exeess of the amount of the
deposits, such cash heid to have passed into the hands of the State hank
cornmissioner impressed with a trust in favor of the United States for the
amount of the deposi i Allen, Bank Comunissioner, et al. ». United
States, 283 Fed. Rep. (n\)

N.-

Caurivicates or DEPOSIT.

Certificates of deposit—Do nol represend funds in bank w /uc,’:, as res, sustain service
by publicalion upon wonresident [,"ul/la(\(t in suits in Stale courl.

(U. 8. Sup., 1922,) By an acrangement between a corporation, its agent,
and a bank, purchascrs of the corporation’s shares were allowed to dis-
count their notes at the bank, the resulting credits weve transferred by
ihe bank to the aceount of the agent in paviment Tor ihe shares, and
negotiable certificates of deposit were issued by the bank to the agent.
Held, that the certificates of deposit did not represent funds in the bank
which as res could sustain serviee by publication upon a nonresident vur-
chaser of the certificates in suits brought by the sharcholders in the State
court againbt such purchaser, the bank, the vendor corporation and its
agent to have the proceeds of the note,s llhpl()\\(,d with a trust in plain-
Liffs” favor and annul their [)lll(‘hd\t‘ and notes and the certifieates on
the ground of fraud in selling the h'mlc.s, and that judgments based on
such serviece were void. 264 Fed. Rep. 83 aifirmed.  (Bank of Jasper »,
First National Bank of Rome, Ga.; First National Bank of Jasper, Fla.,
». Blate Bank of Rowme, Ga.; First National Bank of Jasper, Ila., ». Lirst
National Bank of Rome, Ga.; Bank of Jasper e. State Bank of Rome, Ga.,
258 U, 8. 113.)

Srecian Devosirs.,

Deposit accepted for spectal purpose can nol be diverted lo other purposes.

(U. 8. C. C. A, 1922)) A depositor has the right to tender a deposit for a
special purpose; and if a bank reccives such a deposit the officers of the
bank have no right to divert the deposit to other purposes.  (Union Trust
& Savings Bank et al. v. Southern Traction Co. et al., 283 Fed. Rep. 50.)
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Bankruptcy—Trust fund held traceable into assels received by trustee.

(U. 8. C. C. A, 1923)) Where Liberty bonds were deposited with a bank by
a special deposit, as shown by the passbook, though other general savings
deposits were entered in the same book, and a number of such bonds
exceeding the amount of the deposit, were pledged by the bank to secure
a loan from another bank, and subsequently came into the possession of
the trustee in bankruptcy of the first bank after they had been redeemed
from the pledge by the receiver appointed by the State court for that
bank, the trust fund was sufficiently traced to entitle the depositor to
priority against it. (In re Farmers’ & Merchants’ Bank of Jones; Eby v.
Waltz et al.,, 286 Fed. Rep. 924.)

Bankruptcy—Trustee must prove redemption of special deposit wrongfully pledged
was at expense of general creditors.

(G. 8. C. C. A, 1923.) If a trustee secks to defeat the right of special de-
positors to the proceeds of the special deposit on the ground that the
Liberty bonds so deposited, after having been wrongfully pledged by the
bankrupt as collateral sccurity for a note also secured by other assets,
were redeemed at the expense of the general creditors, the burden is on
him to prove that the assets rightfully pledged as collateral for that note
were not of sufficient value to repay the amount spent to redeem the
pledge. (Ib.)

Corporations—Special fund set aside for declared dividend, constituting lrust fund
Jor stockholders, which other creditors can not claim.

(U. 8. C. C. A, 1923.) Where a corporation specifically appropriates and
sets apart from its other assets a fund for the payment of a declared
dividend, such fund is held in trust by the corporation for payment of
the stockholders to the exclusion of other creditors, and where such fund
is established by bank deposit, such deposit can not be withdrawn or
reelaimed, either by the corporation or its recciver. (In re Interborough
Consol. Corpomtlon, 288 Ied. Rep. 334.)

Banlkruptey—Coupon trust fund in special bank deposit held not trust fund for
coupon holders.

(U. 8. C. C. A.. 1923.) Where bonds and interest coupons issued by a cor-
poralion contained nothing more than its promise to pay at its office or
agency, and payment was made by corporate checks drawn on the trust
company, in which it had a special account, specially designated as a
fund to mect interest on such bonds, but nothing further was done to
declare such account a trust fund for that purpose, by the corporation
or its suceessor, on the bankruptey of the latter, the coupon holders could
not claim it as o trust fund for payment of their coupons.  (Ib.)

General deposit creales relation of debtor and creditor.
(U. 8. C. C. A, 1923.) On a general deposit, title to money deposited passes

to the bank and creates the relation of debtor and credxtor between bank
and depositor. (Ib.)

Special deposit, subject to depositor’s check, 1s subject to set-off, and is not trust fund
(U. 8. C. C. A, 1923.) Where a fund is deposited for a specific_purpose,
but subject to depositor's check, it remains the property of the dcposltor,

is subject to set-off, and is in no sense a trust fund. (Ib.)

Deposit of special fund to meet bonds payable at cerlain time makes bank agent of
obligor.

(C. 8. C. C. A, 1923.) Where bonds are made payable at a particular bank
and at a particular time and funds are left with the bank to be applied
in payment of the bonds, the bank holds such funds as agent of the obligor,
and not as agent of the obligee. (Ib.)

Payment—Creditor trustee to apply payment as directed by debtor.
(U.S. C. C. A, 1923.) One who sends money to another, with directions to

apply iton a "debt due the latter, receives the money in trust to apply it as
directed. (Ib.)
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Trusts— Acceptunce of deposit, with divection to pay it to particular person, creates
trust enforceable in equily.

(U.S. C. C. A, 1923.) Where one deposits money with another to be deliv-
ered to a designated person, a trust arises in favor of the latter by reason
of acceptance of the fund by the depository with notice of its destination,
and a court of equity will compel the depositor to devote it to the purpose
intended.  (Ib))

Trusts—Trust crealed by receipt of money for payment to another, or for application
to particular purpose, may be enforced at law or in equity.
P P s Y
U, 8. C. C. A, 1923)) Every person who receives money to be paid to
) Ry B
another, or to be applicd to a particular purpose, to which he does not
apply it, may be sued either at law for money had and received, or in equity
as a trustee for breach of trust.  (Ib.)

Evidence held to sustain finding bank kuew money deposited belonged to another.

(U. s, C. Co AL 1923) EBvidence held to sustain finding that defendant
bank knew that money deposited therein and thereafter applied to the
pavment of a debt due the bank was the proceeds of the sale of plaintiff’s
property, which the depositor had no right to apply to the satisfaction
of h;s debts.  (Security Bank & Trust Co. r. Geren et al., 288 Fed. Rep.
317.

Banl: can not treat as depositoi’s money which it knows is held us fiduciary.
(U. 8. C. C. A, 1923) The general rule that a bank may treat moncy
deposited as the individual property of the depositor does not apply, when
the bank has knowledge that the deposit is held by the depositor in a
fidueiary eapacity.  (ib.)

Mixing of depositor’s own funds with trust funds does not perinit bawrk to veceive
trust funds Jor debts due .

(U. 8. C. C. A, 1023.) The fact that a depositor mixes his own funds and
funds held by him in a fiduciary eapacity in one deposit does not entitle
the bank, which had knowledge of the trust character of a portion of the
funds, t6 receive the trust funds in pavment of a debt due it from the
depositor.  (Ib.)

Taking note from depoxitor by beneficiaries of trust held wot to release banl's Liability
Jor accepting trust funds in paygment of debt to 8.

(U. 8. C.C AL 1923 A bank’s liability for aceepting payment of a deposie
tor’s debts to it from funds which it knew were held by the depositor in a
fidueiary capacity is not released by the taking of notes from the depositor
by the parties cotitled to the funds, in the absence of proof that the
aceeptance of sueh notes wus intended to operate as a release, or that they
had been paid.  (Ib)

Principel and ageni—Pirincipal dield ot estopped to claim funds applicd by agents
to debls due bani,

(U. 8. C, C. A, 1923, The owners of produee sold by an agent are not
estopped 1o claim the proceeds from a bank to which they had been
delivered by the agent in payvment of his individual debt, where there
was no evidence that the prineipal did or said anything on which the bank
was entitled to rely in changing its position in its relation to the agent.

(Ib.)

Liscinat oF DEPOSITS TO STATE.

State laws providing jor escheal o tie State of deposits void as to national banks.

(U. 8. Sup., 1923.) A State law providing for the escheat to the State of
bank deposits after they have remained intact and unclaimed for more
than 20 years, when no notice of his residence has been filed with the
bank by the depositor or any claimant, is void as applied to deposits in
national banks. Calil. Code Civ. Proc., sec. 1273; U. 8. Rev. Stats,,
see. 5136, 186 Cal. 746, reversed. (First National Bank of San Jose ».
State of California et al., 262 U. 8. 366.)

72396°—24 12
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ActrioNs BY DEPOSITORS.

In action for unauthorized payment to plaintiff’s embezzling agent, instruction
vequiring finding for bank, if plaintiff fuiled to give prompt notice after discovery,
held not to direct a veidict.

(U.8.C.C. A, 1923.) Inan action by a depositor against his bank of deposit
to recover 11‘01*(,v alleged to have heen wrongfully and without authority
paid on the indorsement of plaintiff’s agent and misappropriated by such
agent, an instruction requiring the jury to find for defendant if plaintiff
was advised of such misappropriation and failed to notify the bank thereof
within a reasonable time, was proper, and not objectionable as a peremp-
tory instruction that the canceled checks and monthly bank statcments
returned to the depositor were sufficient to advise plaintiff of such defal-
cation. (General Cigar Co. (Ine.) ». First National Bank of Portland,
Oreg., 290 Fed. Rep. 143.)

Depositor’s failure to discover agent’s defalcution, which would have been disclosed
by examination of monthly bank statements, and to notify bank prompily, bar to
recorery.

(U. 8. C. C. A, 1923)) In an action against a bank for wrongful and unau-
thorized payment of checks to plaintiff’s agent, who misappropriated the
procecds, where an examination of the monthly statements furnished by
the bank and the canceled checks returned thercwith would have dis-
closed the fact that certain items were not accounted for and have led to
discovery of the misappropriation, plaintiff was chargeable as matter of
law with notice of its agent’s defaleation, which consisted in the misappro-
priation of such items, and plaintifi’s failure to objeet or notify defendant
bank for months thereafter, was a complete bar to plaintiff’s recovery.
(Ib.)

FOREIGN EXCHANGE.

Conlract held not consummated by opening account for plaintiff in defendant’s
Russian branch.

(N. Y. Sup., 1922.) An agreement by a New York bank to open an aceount
in plaintif’s name in its Russian branch and to pay him the amount of
such account through sueh branch was not a contract for the purchase of
foreign exchange consuwmmated by the opening of the account.  (Soko-
loft ». National (‘113 Bank of New York, 196 N Y. Supp. 364.)

Agreeiment to open account in forcign branch and pey amount through such branch
held o single contract made in New York.

(N. Y. Sup., 1922)) An agreement by a New York bank with one depositing
money with it to open an account in his name in its Russian branch and
pay the amount of the account through such branch was a single contract
made in New York, though to be ecarr ied out in part in Russia, and not two
scparate (:ontracts, one made in New York for the opening of the account,
and the sceond constructively made in Russia with the Russian branch.
(Ib.)

Contracl lo open account n Russion branch and pay amount in rubles not ordinary
deposit.

(N. Y. Sup., 1922.) A contract by a New York bank with onc depositing
money with it to open an account in his name in its Russian branch and
pay him the amount of such account through the Russian branch was not
a contract of deposit creating the ordinary relations of debtor and creditor,
where the amount was not to be paid in American eurrency, the only
money in a strict sense recognized, but to be liquidated by the payment of
rubles, which are analogous to chattels rather than mounecy. (Ib.)

Under agreement to open account in foreign branch where defendant did nol main-
tain ils branch, payment became due when demand attempled.

(N.Y. Sup., 1922.) Where a New York bank agreed with plaintiff to open
an account in his name in its Russian branch and pay him the amount
thercof through such branch, it was implied that it would maintain its
branch so that demand could be made, and when it failed to do so payment
became due upon plaintiff’s abortive attempt to make demand, (Ib.)
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Linpossibility of performance of conlract lo pay depositor at foreigin branch held not
1o excuse performance unless created by law.

(N. Y. Sup., 1922)) Impossibility of performanee by a New York bank of
its agrcement to pay plaintiff an amount in Russian rubles through its
Russian braneh held not to excuse performanee unless created by act of
the sovercign-—thay is, by law. (Ib.)

Conlracls-——Impossibility of performance created by foreign rerolutionary party,
whose sovereign anwdhorily not recognized, does not excuse peiforinance.

(N. Y. Sup., 1922.)  Assuming that impossibility of performanece of contract
created by a foreign government would excuse performance, especially
when the foreign eountry is at war, impossibility ereated by revolutionary
party whose sovereign authority is not recognized is ereated by foree, and
not by law, and is insufficient. (Ib.)

Seizure of property of bank’s Russian branch by revolutionists held not to excuse
payment promised through such branch.

(N. Y. Sup., 1922)) Where a New York bank agreed with phlimif' T to open
an account in his name in its Russian branch and to pay him the amount
thereof through such branch, the fact that revolutionists compelled it to
closc up its Russian branch and scized its property in Russia did not exeuse
performanece, where it did not even appear that it kept in Russia any more
rubles or securities because of the agreement than it would ()thCI'\VlbO have
done, or that its failure to pay plamtxif would not result in its unjust
enrichment, as it had no property of plaintiff's which could be scized, but
was under an obligation to plaintiff. (Ib.)

Plaintiff entitled to recover consideration of bank’s agreement lo pay throngh foreign
brauch where revolulionisls seized ils property.

(N. Y. Sup., 1922)) Assuming that by analogy personal property law,
section 89, subdivision 1, relative to destruction of goods before the risk
passes to the buyer, applied to a bank's agrecment to open an account in
its Russian braneh and pay plaintiff the amount thereof through such
branch, where revolutionists seized its property in Russia and forced it to
close such branch, plaintiff under that scction was entitled to recover the
consideration paid. (Ib.)

Complairt held sufficient on theory of recovery of consideralion paid for account
with foretgn branch.

(N. Y. Sup., 1922.) A complaint alleging that plaintifl paid defendant a
specified sum and defendant agreed to open an account in plaintiff’s name
in its Pectrograd branch and to repay him a specificd sum in rubles on
demand, that thercafter plaintiff drew his eheek for the amount to his
credit, that the payee attempted to present it, but was unable to do so
because such branch bank had been discontinued and closed by defendant,
and it had ceased doing business in Petrograd or any other part of Russia
without leaving any representative upon whom presentment could be
mace, was sufficient on the theory of recovery of the cousideration paid
by plaintiﬂ’. Ih.)

Evidence—Pleading—Allegations that a governmenl is sovergign stale nol con-
clusire on demurrer. .

(N Y. Sup., 1922.)  Allegations in a pleading tending to show that a gov-
ernment is sovercign in character are not conclusive on demurrer, for the
court ix hound to take judicial notice of the fact as it exists in reality.
(Sokoloff ». National City Bank of New York, 199 N. Y. Supp. 355.)

Inlernational law—Acts of unrecognized government ineffective to create or nullify
legal relations.

(N. Y. Sup., 1922.) As the Soviet Government of Russia has never been
rccognized by our Government, its acls are ineffective, without consent
of the parties concerned, to create, transfer, or nullify legal obligations.
(Ih.)

Bank entitled to allege and prove conditions preventing performance in Russia.

(N. Y. Sup,, 1922,) 1In an action for breach of contract to open an aceount
for plaintiff in Russia, defendant is entitled to plead and prove the actual
conditions prevailing in that country. (Ib.)
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Evidence—Common knowledge that there is a government in Russia.

(N. Y. Sup., 1922.) It is a matter of common knowledge that there is a
government in Russia, which has been functioning in some fashion for
five years or more, and that it is not the imperial government of the
czars. (Ib.) :

Contracts—Rule stated as to frustration of contract by destruction of subject-maltter.
(N. Y. Sup., 1922)) Where a person or thing or condition or state of things,
on the existence or continuance of which performance of the contract
fundamentally depends, has ceased to cexist, the failure of performance

will be excused. (Ib.)

Bank not required to relurn deposit made in New York for purpose of opening
account in Russia.

(N. Y. Sup., 1922.) Where, in cousideration of a payment of money by
plaintiff in New York, defendant promised to deliver rubles to plaintiff
in Russia through defendant’s Russian branch, and made such deliveries
as long as performance was possible, but the Russian Government eon-
fiscated defendant’s Russian branch and made further performance im-
possible, keld, that defendant, in action in the nature of damages for failure
to perform in Russia according to agreement, and not for rescission, was
not required to return the bhalance of the deposits.  (Ih.)

Contracts—Acls of foreign government held defense, where partics iniended that
cantract should be governed by foreign law.
(N. Y. Sup.,1922.) Where the parties intended for Russian law to govern
a contract to be performed in Russia, answer alleging that the Russian
Government prevented performance held a defense.  (Ib.)

FORGED OR ALTERED PAPER.

Evidence held to show that drawer received canceled checks.

(U.S. C. C. A, 1922)) In an action by drawer of checks against bank for
paving, on January 27, cheeks on which the pavee’s names were forged,
evideneed held to show that drawer received these checks from bank,
with statcment, on or before the following February 4. (England
National Bank ». United States, 282 Feb. Rep. 121).

Custom of delivering stalements to deposilors evidence of delivery in particular case.
(U.R.C.C. AL, 1922)  The usage and custom of a bank in delivering state-
ments and canceled checks to its depositors was competent evidence to

prove the fact of delivery of particular canceled checks. (Ib.)

Depositor, by failing to give nolice of forged checks, discharged bank from liability.
(U. 8. C. C. A, 1922)) Where the payee’s names on two checks were
changed by drawer’s agent, and the checks showed no evidence of this
change to an experienced eashier exercising reasonable care, and bank
returned the eanceled cheeks to drawer within a week after they were
cashed, and drawer at that time discovered the forgery, but did not give
hank notice of it until six months later, meanwhile seizing all property of
defaulting agent, bank was discharged from liability for paying these
checks.  (Ib.)

Bani:'s duty to furnish deposilor with statement.
(U. 8 C. Co AL, 1922)  On request of a depositor, it is the bank’s duty to
furnish him with a statement of his account, accompanied by his eanceled
checks.  (Ib.)

Depositor’s failure to cxamine stalemen!t, and nolify bank of error, admission of
account’s correclness.

(C.8. C.C. A, 1922)) A failure by depositor 1o examine his statement and
canceled checks, and notify bank of any error in his aceount, or defective
checks, within a reasonable time after receiving them, is a conclusive
admission of the account’s correetness,  (Ib.)
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Uniled Staies-—Recorery from bank paying defective checks barred by officer’s negli-
genee,

(1. 8. C. C. A, 1022) The failure of an officer of the United States to
notify a bank of payment of forged cheeks within a reasonable time after
receiving them prevented the United States from recovering from bank,
for when a government quits its position of sovercignty and enters the
domains of commeree it submits itself {0 the same laws that govern
individuals.  (Ih.)

Bank held Liable to pagee for money eollecled from drawers of checks on forged indorse-
ment of payee’s wame.

(Dist. Col. C. A, 19235 Where plaintiff’s name was forged on checks pay-
able to it by its bookkeeper, who had no authority to indorse the cheeks,
and the amount thereof paid by defendant bank to the bookkeeper, and
defendant thereaflier eolleeted from the banks on which the ehecks were
drawn the amounts thereof, so that the plaintiff would have no recourse
against the drawers of the cheeks, defendant bank held the money in place
of the eheeks, and plaintiff can recover it from the bank in an action for
meney had and received. (Merchants’ Bank of Washington, D. C., v.
National Capital Press (Tnel), 288 Fed. Rep. 265.)

GUARANTY.

Guaranly—Liobiliiy of national bank, for goods sold contractor lo whom <t made
advances wpon asstgnment of conlract and payments as security— Distinction be-
hiween recovery on guarcidy and recovery of amount directly or indireclly received
on accourd of i, cmmaterial,

(U. 8. Sup., 1922)) A national bank, having advanced money to one who
had contracted Lo supply labor and material for a building, on the sceurity
of his assignment of the contract and of paviments to be made under it,
guaranteed pavment of goods afterwards sold to the contraelor, on the
faith of the guaraniy, and used in the work, held, (@) ihat whether or
not the guaraity was valid as an incident of lmnkmg, the bank was liable

cller, up wo its amount, for moneys subsequently aricing under

the assigned contract, which were paid to it or, with its consent, to the
contractor; and (b) that, the case having bheen tried on its merits, the
distinction between a recovery on the guaranty and a recovery of the
amount so directly or indirectly received on account of it, was purcly
formal. (First National Bank of Aiken r. J. 1. Mott Tron W orks, 258
. 80210,

INSOLVENCY AND RECEIVERS.
ACTIONS.
JURISDICTION OF ACTIONS BY AND AGAINST RECEIVEE.

Statulory representative of insolacntl bank moy maintain swit in Federal courl of an-
other jurisdiction.

(U. 8. Dist. C., 1923.) The supervisor of banking and the director of taxa-
tion and examination of the State of Washington, who arc empowered by
statute to take over and administer the property of an insolvent bank
without the interposition of a court, beeome the statutory successors of
sueh bank for the ]nupmo of winding up its aﬂ'a.irb, and may maintain an
action in a Federal court of another State to enforee the xtdtutow iiability
of a stockholder, where the requisite jurisdietional facts appear. (Duke
State Supervisor of Banking, ct al. ». Jenks, 291 Fed. Rep. 282.)

Crains ProvasLE.

Bank held not Liable for liens incurred by construction company.

(U. 8. C. C. A, 1923.) Where a bank had caused the organization of a
building company to construet a building for it, had conveyed its property
to the building company, and invested its fuuds in the stock of the com-
pany, which later proved worthless, receiving nothing in refurn therefor,
the lien claimants, who have had the benefit of the property conveved and
the advances made to the building company, have no equity cniitling
them to share in the distribution of the assets of the bank, after its insol-
vency. (Haskell et al. ¢ MeClintic-Marshall Co. et al., 289 Fed. Rep.
406.)
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TRUST FUNDS.

Stale superiniendent, in possession of assels of insolvent bank, may be required to
restore trust funds.

(U.S. C. C. A, 1923.) A Statc superintendent of banks, who is in posses-
sion of the assets of an insolvent bank, in which is included a sum fraudu-
lently acquired by the bank and held in trust for complainant, is in no
better position than the bank to defend against a suit for its recovery,
and may be required to restore it from the assets.  (Scott, Supcerintendent
of Banks of State of Ohio, ¢. Saunders, 290 Fed. Rep. 30.)

Ricurs or Punsons Makin Derosits ArTeErR INsonvewcery,

Burden is on plaintiff to show actual insolvency and knowledge by managing officers.
(U.S. C. C. A, 1923.) The burden is on plaintiff, who is seeking to recover
from an insolvent bank a deposit made shortly before the bank closed, to
show that real fraud was practiced on the depositor, which requires affirm-
ative proof, both that the bank was actually insolvent when it received
the deposit and that its managing officers knew that to be the fact. (Fidel-
ity & Deposit Co. of Maryland et al. v. Kelso State Bank ct al., 287 Fed.
Rep. 828.)

Banlk officer not chargeable in civil action with knowledge obtainable by reasonable
diligence when deposit was received.

(U.S. C. C. A, 1923.) Since there is no statutory provision relating to the
liability of a bank a trustec cx maleficio for deposits received when insol-
vent, similar to the provision in the statute making it a fclony to reeecive
a deposit in a bank knowing it to be insolvent, that knowledge of insol-
veney is imputed to the officer if by the exercise of reasonable care and
diligence he could have discovered it, it is essential, to charge the bank
as trustec, to show actual knowledge by its officers of the insolvency, and
proof they could have discovered insolvency by the exercise of reasonable
diligence is insufficient. (Ib.)

Evidence held not to show officers knew bank was insolvent when deposit was received.
(U.R8.C.C. A,1923)) In a suit to recover from an insolvent bank deposits
made shortly before the bank’s insolveney, evidence held insafficient to
sustain the plaintifi’s burden of proving that the officers of the hank knew
at the time the deposit was received that the bank was hopelessly insol-

vent,  (Ib))

Evidence held not to raise county deposits tnlo warranls acquired by bank.

(U. 8, C. C. A, 1923.) Evidence that part of the money deposited by
plaintifi’s assignor had been used by defendant insolvent bank to pay a
loan to a national bank, for which county warrants had been pledged as
collateral security, and that after payment of the loan the warrants were
left with the national bank, held insuflicient to trace the deposit into those
warrants, though the collateral pledge was in the form of a sale of the
warrants to the national bank with an option to repurchase. (Ib.)

Cashier’s knowledge of his misconduct, rendering bank insolvent, is not impuled to
bank.

(C. 8. C. C. A, 1923) Knowledge by the cashier of a bank that he had
been juggling the accounts and making unduly large loans without suffi-
cient sec(lirit)y, so that the bank was in fact insolvent, is not imputed to the
bank. bh.

Crarvs oF UNITED STATES.

When right of priority in favor of the United States under section 3466 atlaches.
(U. 8. Sup., 1923.) The right to priority of payment provided for by Re-
vised Statutes, section 3466, atfaches when the conditions specified by
the section come into existence; and it ean not be impaired or superseded

by a State law. (United States ». State of Oklahoma, 261 U. 8. 253.)
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When State of Oklahoma acquires licn.

(U. 8. Sup., 1923, The State of Oklahoma acquires no lien on the assets
of a State bank under section 303, of chapter 6, Revised Laws of Okla-
hoema, 1910, before pusk(‘swm of the bank has been taken by the State
bhank commissioner.  (Ib.)

When word “insolvent”” us wsed in the Revised Slaiutes, section 3468, applics.
(U, 8. Sup., 1923,y  The word “insolvent,” as used in Revised Statutes,
section 3460, and the bankruptey law, applies only where a debtor’s prop-
crty is insufficiert to pay all his debts.  (Ib.)

Meaning of word “insolienl” under Ohlahoma stalule.
(UL 8. Sup., 1923.))  But “insolvent” in the sense of the Oklahoma statute,
supea, where it anthorizes the bank commissioner, upoi beeoming s mmm
of a bank's insotveney, to take possession and Swind up its mlau.x, is a
broader term, applicable where a bank is unabie to pay depositors in the
ordinary course of business, though its assels may exeeed its debts. (Ih.)

Taking ocer bani: by wct of conamissioner upon finding by him of its insolvency does
not establish the 1" hl of the United Stales o priorily of payment under Rerised
Statutes, section 3466

(U. S. Bup., 1923.) Sueh a taking over of a bank by the act of the commis-
sioner upon a finding by him of its insolvency, does not establish the right
of the United States to priority of pavment under Revised Statutes, sec-
tion 3466, because it does not imply iosolveney, within the meaning of
that section and does not otherwise satisfyv ils conditions, either as a
voluntary assigninent, as an attachment of assets of an absconding, con-
cealed, or ahsent debtor, or as an act of I\ml\tuptt'\ as defined by the
bankruptey aet (sce. 3a) or any law of the State.  (Ib.)

INTEREST AND USURY.

Usury—Oslensible cortractl for sale of accounts held conlract for loans at usurious
wnterest.

(U. 8. CoCo AL, 19220 A contract ostensibly providing for the sale of
accounts at discounts, dependent on the time of payment, and for pay-
ment of 80 per cent of the face value at the time of the sale, less au agreed
charge, and for repurchase by the scller at full face value of any accounts
defaulted, held niercly a cover for loans at usurious rates of interest.
(Le Suctr ¢t al. 2. Manufacturers’ Finanee Co., 285 Fed. Rep. 490.)

Usury-—Loaa on assignment of acconnts invalid only ic cxient of cucessive interest,

(U. 8, C. C. AL 1922 Under the Maryiand statutes, usurious contracts

of loan are invalid only to the extent of the interest in exeess of 6 per cent,

except in the ease of loans by corporations on chaitels, and a loan on ihe
sceurity of assighed accounts is not within the exception.  (Ib.)

Usury—Gsurious contract governed by law of State where made and lo be peiformed,
notwithstanding el:p: ess provisions of conlract to the conlrary.

(U8, C.CoAL1923)  Where a contract between plaintiff; a credit company,
and defendant supply company for the loan of money on the securtty of
promissory nctes pavable to the supply company was made in Maryland
and was to be there performed, it was governed by the laws of Maryviand,
and neither the usury laws of Delaware or Florida were applicable, though
the contract provided the laws of Delaware should govern, and though
the place of defendant’s residence and business was Flor ida. (Lun(d
Divers Supply Co. ¢, (,Lu nmercial Credit Co., 289 Fed. Rep. 316.)

Usury—daryland usury slatuie applicable wherever Maryland contract involved.
(U. s, C.C.AL1923.)  The provisions of 4 Code of Publie General Laws of
Maryiand, article 23, section 1004, providing that no corperation shall
interpose the defense of usury in any action at law or in equity, repealed
the usury statutes as to eorporations, and established a rule of substantive
law :Lpphcablc in whatever jurisdietion suit is brought on a countract to
whieh the laws of Maryland are applicable.  (Ib.)
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Interest—On default of debtor, interest is recoverable as part of debt.

(U. 8. D. C., 1922.) Whenever a debtor is in default for nonpayment of a
debt when due, interest is recoverable as a part of the debt. (United
States v. Proctor, 286 Fed. Rep. 272.)

Interest—Rule stopping interest on appointment of receivers applies only if all
claims have same rank.

(G.8.D. C, 1922.) The rule that, after the property of an insolvent party
is placed in the hands of a receiver, interest is not allowed on claims against
the fund, applies only where the ereditors are all of the same rank, and
where there arc claims with diffcrent priorities, the holders of the prior
claims are entitled to interest to the datc of the decree. (Mercantile
Trust Co. v. Tennessee Cent. Ry. Co., 286 Fed. Rep. 425.)

JURISDICTION.

National bank not suable in « Slate where it has no place of business.

(U. 8. Sup., 1923.) A national bank hecld not suable in a State where it had
no place of business, resident officers or emplovees or business attended
to by its officers or employees, but where deposits were kept and business
transacted on its behalf by local banks as its correspondents. (Bank of
America v. Whitney Central National Bank, 261 U. 8. 171.)

Courts—As affecting jurisdiction of Federal District Court, suit against State bank
conumissioner not one against State. :

(C. 8. C. C. A, 1923.) A suit against a State bank commissioner to estab-
lish a claim against assets of an insolvent bank, of which he has taken
charge, held not one against the State, which has no interest in the fund,
but in effcet one against the bank, which the commissioner was authorized
by law to defend. (Allen Bank Commmissioner et al. ». United States,
283 I'ed. Rep. 678.)

Courts—Possesston of property by Slale bank commissioner held not lo cxclude
Jurisdiction of Federal court. :

(U. 8. C. C. A, 1923.) Under the law of Massachusetts, the Statc bank
commissioner, in taking charge of the property of an insolvent bank,
does not act in the eapacity of a reeciver, and his possession is not the
possession of a State court, which excludes jurisdiction of a Federal eourt
to entertain a suit to establish rights in the property, where it otherwise
has jurisdiction. (Ib.)

Federal Reserve Bank may be sued in foreign state.

(U. 8. D. C,, 1922)) Jurisdiction cxists against a Foederal reserve bank
loeated in another State of a suit to enjoin it from unlawfully presenting,
by its agent, over the counter of a State bank, cheeks drawn on the State
bank, where process was served within the State on the agent employed
to present the cheeks, both on the ground that it is then doing business
in such State of the required character, or, better, on the ground that it
is reasonable for it to be sued thercin. (Farmers’” & Merchants’ Bank of
Catlettsburg, Kv., v. Federal Reserve Bank of Cleveland, Ohio, ¢t al.,
286 Fed. Rep. 566.)

Courts—Suit against Federal reserve bank one arising under laws of United States,
of which Federal court has jurisdiction.

(U. 8. Dist. C., 1923.) A suit against a Federal reserve bank is one arising
under the laws of the United States, over which the District Court of
the United States has jurisdietion, under Judicial Code, section 24 (Comp.
St., sec. 991.) (Bacon ». Federal Reserve Bank of San Francisco et al.,
289 Fed. Rep. 513.)

Courts—Federal reserve bank entitled to be sued in district of its habitat as fixed by
it certificate of incorporation.

(U. 8. Dist. C., 1923.) A TFederal reserve bank being incorporated under

an act of Congress, the Federal reserve bank act, and its activities not

being confined to a single State or locality, it can not be said to be a

citizen of any particular State, but is in truth a citizen of the United

States, deriving all its powers and rights from the laws of Congress, and

its habitat for the purpose of jurisdiction is fixed by the ecertificate of its
organization, and there it is entitled 10 be sued. (Ib.)
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Courts—Federal reserve banl: suable “only” in district of its habitat.

(U. 8. Dist. C., 1923.) Judicial Code, section 51 (Comp. St., sec. 1033),
providing that a suit belween citizens of different States, where the
only ground of jurisdiction is diversity of citizenship, shall be brought
only in the distriet of the residence of either the plaintiff or the defendant,
requires that a suit against a Federal reserve bank shall be brought in
the distriet of its habitat; the word “only” meaning “exclusive,” “noth-
ing more,” and the provision of act July 12, 1882, cxcepting national
banks, having no application to a Federal reserve bank. (Ib.)

Courts— A ssignee clause inapplicable to case arising under law of the United States.
(U, 8. Dist. C., 1922)) The “assignee clause” (Judicial Code, see. 24;
Comp. St., sec. 991) is inapplicable to case_arising under a law of the
United States.  (Federal Reserve Bank of Dallas ». Webster, 287 Fed.

Rep. 579.)

Courts—-Suil by Federal reserve bani: held “sadit arising wnder law of the United
States.”
(U. 8. Dist. C., 1922)) Suit by Federal reserve bank held one *arising
under a law of the United States.” (Ib.)

LIEYTER OF CREDIT.
Letter of credit may be uncoaditional, or subject to such conditions as bank prescribes.
(Lo, Co Co AL 1923 Bank may issue letter of eredit unconditionally,
without requiring presentation of doeuments, or may preseribe such

conditions and require such documents as it sces fit.  (Bank of America
v. Whitney-Central Naiional Bank, 291 Fed. Rep. 929.)

When letter of credit does wat veguire foct to be shown by docwinents, it is uncon-
ditional as to that fact.

(U. 8. C. C. A, 1923)  When particular fact is not required by letter of
eredit to be represented by documents, the letter of credit is unconditional
as to such fact, and issuing bank is presumed to rely on representation
of the person in whose favor the eredit is issued, unless the fact is one
which required docvment should disclose.  (Ib.)

Letler of eredit held not to reipisire presentation of abstract or copy of consular invoice.
(U. 8. C. C. A, 1923)  Letter of eredit for price of sugar sold by one broker
to another, and not impovted by ¢ither, and from which requirement for
bills of lading and consular invoice had been stricken, and customhouse
permit and delivery order substituted, leld not to require abstract of copy

of consular invoice. (Ib.)

Lelter of credit held nol to mole it essentivl that snugar be purchased outside the
United States and imported for acconnt of buyer.

(U. 8. C. C. A, 1923) Letter of credit for invoice cost of sugar to be
purchased for account of B. & Co. held not to require that the sugar
should be purehased abroad or be imported for account of B. & Co., to
avoid supposed application of Federal countrol act (Comp. St. 1918,
Comp. St. Aun. Supp. 1919, see. 3115 1/8a ¢t seq.)  (Ib.)

Letter of credit held not to reqiive documentary evidence of date of shipment, or
weight or description of goods, other than scller’s tnioice and letter of advice.

(U. 8. C. C. A, 1923) Letter of eredit covering purchase priee of sugar,
and providing for pavment on drafts and leticr of advice, accompanied
by customhouse permit and delivery order, held not to require showing
by documents other than seller’s invoices and letters of advice as 1o dates
of shipment, or deseription or weight of the sugar, in view of 38 Statutes,
181, as to consular’s invoices, and Revised Statutes, scetion 2870 (Comp.
St., see. 5558), as to customhouse permits.  (Ib.)

Letter from seller to buyer hcld nol io bind banlk, to which letter of credit had been
iransferred as collateral security.

(U.S. C. C. A,,1923.) Where letter of eredit for purchase priee of sugar did
not require that drafts be accompanicd by bills of lading, letier from seller
to buyer, stating tha* bills of lading or copics thercof would be furnished,
did not bind bank, with which the letter of eredit had been deposited as
collateral security, in abseuce of its eonsent or knowledge. (Ib.)
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Not essenlial thal descriplion in cuslomhouse permil be in language of leller of
credit.
(U.8.C.C. A, 1923) While under Revised Statutes, section 2870 (Comp.
St., sec. 5558), customhouse permit should contain deseription of goods,
it was not essential that permits required by letter of credit contain, de-~
sceription in language of letters of credit, as neither seller nor transferce of
the letter of credit could compel such deseription.  (Ib.)

Bank, refusing payment of drafls drawn under lellers of credit on other grounds, held
not justified because of signatures lo drafts and accompanying documents.

(U.S. C. C. A, 1923)) Bank, issuing letter of credit for pricc of sugar and
refusing 1o pay drafts on ground not relating to mannecr of execution of
drafts and accompanyving documents, but to the documents themselves,
c;)ul)d not justify its refusal beeause they were signed by attorney or agents.
(Ih.

Customhouse permil held noi to contradict invoice as to quality of sugar.

(U.8.C.C. A, 1923.) Under 38 Statutes, 114, seetion 177, relative to duty
on sugar, customhouse permit, describing sugar as refined granulated
sugar, test 96 per eent, and showing rate of duty was 0.0136 cent per pound,
showed that duty was paid on highest grade of sugar, and did not contra-
diet invoice accompanying draft drawn under letter of credit, and de-
seribing the sugar as Java white sugar.  (Ib.)

Notation on custemhouse permil held not to justify refusal of payinent under letter
of cred: il‘

(U. 8. C. C. A, 1923y It was not within power of custom officials to limit
use of imported sugar, and notation on customhouse permit that sugar
was for local consumption and not for refinery could safely be ignored,
and did not justify bank in refusing payment of drafts drawn under letter
of credit. (Ih.)

Delivery order accompanying dreft held suficient, when signed by another and
adopled by seller.

(U. 8. C. C. A, 1923.) Under letter of credit for price of sugar requiring
drafts to be accompanied by customhouse permit and delivery order, de-
livery order, signed by party from which selier purchased the sugar, and
adopted by seller by attaching it to its draft, held sufficient. (Ib.)

Delivery order accompanying draft held nol rendcred insufficient by statemen! as lo
weighing by particular party.

(C.S.C.C. A, 1923.) Delivery order for sugar accompanying draft drawn
under letter of credit was not insufficient because of printed statement
thereon that sugar was to be weighed by named party; it not indicating
that goods had not been weighed or preventing delivery of the goods.  (Ib.)

Imsurance certificate accompanying drafts drawn under leller of credit held 1o deseribe
goods sufficiently.
(U. 8. C. C. A, 1923)) Insurance certificates, accompanying drafts drawn
under letter of credit for price of sugar and deseribing insured property as
50 tons of sugar from a named vesscl, held sufficient. (Ib.)

Delay in presentation of drafis after arrival of sugar held not unreasonable.

(U.S.C. C. A, 1923.) Where drafts drawn under letters of credit for price
of sugar arriving in New York on November 3, and accompanying docu-
ments, were presented in New York on November 10, and in New Orlcans,
where issuing bank was located, on Deccember 7, and it had become cvi-
dent that bank intended to refuse pavment, if possible, but it declined to
point out anyv defects in documents, delay in presentation, held not un-
reasonable.  {Ib.)

Certificales of customs official held lo be treated as part of customhouse permil.

(U. 8 C. C. A, 1923.) Where customhouse permit accompanying draft
drawn under letter of credit described goods simply as sugar, but was
accompanied by certificate of assistant deputy collector of customs that it
was Java white sugar, and that duty had been paid on certain esti-
mated weight, such certificate should be treated as part of the permit. (Ib.)
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Cusloms official’s cerlificale accompunying permit held not lo show draft was excessive.
(V.S COCL AL 19230 Certificate of customs officials, which, with eustoms
permit, accompanied draft drawn under letter of eredit, and which stated
that duty had been paid on estimated basis of approximately 223 pounds
to bag, held not to show that drafts were excessive, though drawn for
greater weight.  (Ib))
Immaierial that sugar not segregaled when delivery orders called for entire amount.
(U, 8. C.Co AL 1923)  When two delivery orders for goods in warchouse
accompanying draft drawn under letter of eredit called for entire lot, it
was immaterial that the two lots had not been segregated.  (Ib.)
Insurance policy accompanying draft held sufliciently specific.
(UL 8. CCo AL 19238 Insurance policy accompanying draft for price of
sugar drawn under letter of eredit and deseribing the sugar as 1,350 bags
of Java white sugar, held sufficiently specific.  (Ib.)

Description of sugar in cusloms permit accompanying druft held sufficient.

(UL 8. C. C. AL 1923)  Under letter of eredit for price of 500 tons of Java,
white sugar, customs permit accompanying draft and describing the
sugar as superior white Java sugar, held sufficient.  (Ib.)

Cusloms cerlificale held nol to conlradict invoice and delivery order as lo weight
of sugar.
(U. 8. C. C. A, 1923.) Cerlificate of customs official, accompanying draft
drawn under letter of credit, and stating that bill of lading called for
1,043 bags, ostimated to weigh an average of 218.66 pounds to the bag,
did not eontradict invoice or delivery order as to weight of sugar, as it
ounly purported to be an estimate. (Ib.)

Letter of credit not construed as requiring thal customs permil be drawn to order of
issuing bonk,

(U. 8. C. C. A, 1923)  Letter of eredit for price of sugar providing for
pavment on dmits accomp‘mwd by custombouse permit and d(‘]l\ v
order filied up to order of the issuing bank must be construed as requiring
only that delivery order be so filled up, as permit only authorizes Govern-
ment’s storckeeper 1o release the goods and could not be filled up to
bank’s order. (Ib.)

Letter of credit held not to require insurance againsl war risk, thefl, or loss of goods
while in warehouse.

(U.R.C.C. A, 1923)  Letter of credit vequiring insuranee by seller re-
quired only such insurance as was usual, and it was not necessary to tender
insurance covering war risk and theft, when the war was over and the sea
vovage at an end, or loss of goods from warchouse where there was nothing
to indicate that they were in warchouse.  (Ib.)

Letter held letter ()f credif,

(U. 8. CoCoAL 3023 A buyer of sugar to be imported by seiler contracted
to mrmsh at once a confirmed letler of eredit in favor of seller with plain-
tiff bank and at his instance defendant bank wrote plaintiff: “We hereby
guarantee the aceount of (buver) to the amount of * Ok ¥ covering
their contract with (seller) for shipment of sugar.” In reliance on su('h
letter plaintiff established a forcign eredit for seller, which was used in
payment for sugar. [leld, that theletter of defendant was a letter of credit,
(Second National Bank of Hoboken 2. Columbia Trust Co.; 8. Fisher &

r. Same; Same v, Wigram et al., 288 Fed. Rep. 17.)
In action on letler of credily, nonperformance of condracl pursuant to which leltor was
gteen is immaterial.

(U8, C.CoAL 19230 Tnoan action based on a letter of eredit, evidence of
nonperformanee of the contraet, which was the cause of the letter being
given, is immaterial and inadmissible.  (Ib.)

¢ Letter of credit™ need not be in stated form.

(T.8. C. C. A, 1923) A “letter of credit” is a letter authorizing one
person to pav money or extend credit to another on the credit of the
writer, and need not be in any particular form, if it is such in effect and
intention. (Ib.)
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Breach of contract; interest.

(UG.S.C.C. A, 1923.) Inanaction on aletter of eredit, pursuant to which
plaintiff had received and paid for a shipment of sugar which defendant
refused to aceept and pay for, and which was then sold at market price, the
measure of damages is the difference between the contract price and market
price, and in such sum plaintiff is entitled to recover interest from the time
of defendant’s refusal to accept. (Ib.)

Carriers—** Bill of lading’ ts both receipt and contract to carry.
(U. 8..C. C. A, 1923) A “Dbill of lading” is both a receipt to the shipper
and a contract between the shipper and carrier for carriage of the goods
on the terms stated thercin. (Ib.)

Evidence— Bill of lading, accepled by carrier for delivery, sufficiently authenticated.
(U. 8. C. C. A, 1923.) A bill of lading, accepled by the carrier at port of
delivery as the one issued by it at port of shipment, and on which it makes
delivery, in the absence of any claim of fraud, is sufficiently authenticated
to justify its admission in evidence. (Ib.)

Sales— Bill of lading held conclusive proof of date of shipment under contract.

(UG, 8. C.C. AL 1923)  In a contraet for sale of sugar “*lo be shipped from
Java during September,”” a provision, ‘“the bill of lading to be considered
proof of the date of shipment,” held to make such bill conclusive proof.
(Ib.)

Sales—Contract held to permit devialion by carrying ship.

(U. 8. C.C. A, 1923) Where a contract for sale of sugar to be shipped from
Java provided that shipment should be made cither “direct and/or indirect,
with all liberties as per bill of lading, with and/or without transshipment,”
cevidence that the ship deviated from direct course held inadmissible as
immaterial,  (Ib.)

Sales—Expiration of time buyer was required lo maintain confirmed credit held not
defense to action by seller for breach of contract.
(U. 8. C.C. A, 1923) Inanaction by the scller on a contract for purchase
of sugar to be imported, which also required the buyer to maintain a
confirmed eredit in favor of scller until a certain date, that sueh time had
expired without renewal before delivery was tendered, held not 1o con-
stitute a defense.  (Ib.)

Evidence—Parol cvidence not admissible to vary writlen <nstrument.
(U.S.C.C.A,1923.) Intheabsence of fraud, accident, or mistake, parol
evidence may not be admitied to contradict or vary the terms of a valid
written instrument.  (Ib.)

Sales—Scller not required lo sell goods at once on anticipatory breach by buyer.,
(U.8.C.C. A, 1923.) On notice that a buyer of a merchantable commodity,
to be delivered in the future, will not accept the goods, it is not the duty
of the seller, in order to mmgate the damages. to scll the goods at once,
but he may wait until the time for delivery. (Ib.)

Evidence—Sales—Evidence showing date on bill of lading held admissible, and
question was for jury.

(U. 8. C. C. A, 1923) In an action, by the seller of sugar to be shipped
from Java during August, for refusal of the buver to accept delivery,
where the bill of lading introduced by plaintiff contained the dates
“August” and “September” in typewriting, one superimposed on the
other, evidence was admissible to show which date was correct, and the
question was one for the jury. (Ib.)

“Guaranty” of national bank ullra vires.

(U. 8. C. C. A, 1922)) A guaranty of a national bank is ullra vires; a
“guaranty” being a promise to answer for the payment of some debt,
or the performance of some obligation, in case of the default of another
person, who is in the first instance liable for such payment or performance.
{Border National Bank of Eagle Pass, Tex., ». American National Bank
of San Francisco, Calif., 282 Fed. Rep. 73.)
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National bank bound by ils “letter of credit.”

(U.S.C. C. A, 1922) A national bank is bound by its “letter of credit,”

which confers authority on the person to whom it is addressed to advance
money or furnish goods on the credit of the writer. (Ib.)

“Guaranlee’’ defined; promise to be construed as a whole.

(U. 8. C. C. A, 1922)) “Guarantee” is a word frequently emploved, in
bhusiness transactions which do not provide for securing the promise or
debt of another, to express an original, primary obligation. The promise,
in which the word appears, is to be construed in the light of the evidence
and as a whole.  (Ib.)

Obligation of banl held letter of eredit.

(U. 8. C. C. A, 19220 Where, in a contract for the purchase of sugar; the
gellers and the plaintiff bank through which they transacted the business
demanded as a condition precedent to their offer that it be secured by an
irrevocable letter of credit, and defendant bank, fully cognizant of the
aceeptunce of the offer as made by the buyer, and of the correspondence
between the parties to the contract, wired plaintiff bank that it would
guarantee ierevoeably payment for account of buver for sugar in amount
atd on conditions uvawmed, held, that the obligation of defendant bank
was not a guarunty but a direct promise, and constituted in its legal
effect a letter of ercdit.  (Ib.)

Conlracts—CConsiruction rendering conlract valid preferred.

(U. 8. C. C. A, 1922.) A construction which renders a contract valid is

to be preferred to one which renders it void. (Ib.)
Letter of credit nezd not be in particular form.

(U. 8. C.C. A, 1922)) A leiter of credit is not required 1o be in any par-
ticular form. (Ib.)

Banlk Lable for certificd checl:, although drawer has no funds on deposil.

(U. 8. C. Co A, 1922) A bank is liable on its certified check to one who
takes it on Lhe [aith of its certification, though the drawer has nothing
to his evedit in the bank.,  (Ib.)

Bills and noies—Acceplance of draft presumes funds of drawer in hands of acceptor.

(U. 8. C.C. A, 1922.) The acceptance of a draft affords a presumption of
funds of the drawer in the hands of the acceptor. (Ib.)

Bills and notes—-Promise to accept drafl equivolent lo acceptance.

(U. 8. 8. CoCo AL 1922) A promise to accept a draft ix equivalent to its
acceptance. (b))

Bills and notes—Presumplion arises that bank accepting draft will require security.

(U.S.C.C. A, 1922))  There is no difference in principle between a promise
and an everyday acceptance of, or agreement to aceept, a draft, and the
presumption that a bank will require sceurity arises in one case as well
as in the other.  (1by)

Bills and woles—-Preswmption thal bank accepting draft will require sccurity con-
clusive as to innocent relying parly.

(U, 8. CoCo AL 1922))  The presumption that a bank, accepting a draft or
agreeing to accept i, will require security, is conclusive in favor of an
innocent party, who changes his position in reliance thereon.  (Ih.)

Fact that drafi is to be dravn in fulure does not invalidate transaction.

(U. 8. C. C. A, 1922.) Where a national bank guaranteed irrevocably
payment for sugar purchased by its customer, cognizant of the terms
and conditions of the contraet, the fact that the draft therefor was to
be drawn in the [uture did not invalidate the transaction. (Ib.)

Liability incurred on promise lo accept draft suflicient consideralion.

(U. 8. C. C. A, 1922,) Where a national bank guaranteed irrevocably
payment for sugar purchased by its customer, cognizant of the terms
and conditions of the contract, the fact that it received no benefit from
its promise constituted no defense; the change of pesition of the seller
by incurring a liability of its own on the faith of the promise being a
sufficient consideraticn. (Ib.)
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Guaranteeing irrevocably payment by bank for goods purchased by customer held
not nonbankable.

(U. 8. C. C. A, 1922)) It is within the power of a national bank to issue
its letter of credit unconditionally, and the fact that, in guaranteeing
irrevocably payment for sugar purchased by its customer, it could not
determine by the documents required to be attached to the bill of lading

- whether the terms and conditions of the contract were complied with
did not render the transaction nonbankable. (Ib.)

Bank, accepting unconditional letler of credit, may rely on presumplion that tssuing
bank has protected itself.

(G. 8. C. C. A, 1922)) When a letter of eredit is issued unconditionally,

a bank which accepts it has the right to rely on the presumption that

the issuing bank, in compliance with its duty to its sharcholders, has

protected itself, by release from its contract or otherwise, against liability

for failure to make investigations which are not usual or customary in
banking circles. (Ib.)

Violation of Federal reserve act no defense, in action on unconditional lelter of
credit.

(U. 8. C. C. A, 1922) In an action between two national banks on an
unconditional letter of eredit, the fact that the defendant bank violated
the Federal reserve act (Comp. St., see. 9786) relating to bankers’ aceept-
ances would not avail it as a defense; there being no penalties prescribed
in the act for the invalidation of contracts. (Ib.)

Independent guarantor liable, regardless of principal liability.

(U. 8. C. C. A, 1922)) Where a bank guaranteed irrevocably payvment for
sugar purchased by its customer, it was an independent undertaking,
and its liability was not dependent on the terms of the sales contract.
(Ib.)

Billsl {(;n(l noles—Act making conditional promises nonnegotiable does not affect
validity.

(U, 8. C. C. A, 1922)) Negotiable instruments act of Texas (Vernon's
Ani. Civ. St. Supp. 1922, arts. 6001-3), providing that an instrument
to be negotiable must contain an unconditional promise to pay, and aiso
(arts, 6001-196) providing that in any case not therein provided for the
rales of the law merchant shall govern, affects conditional promises in
?i)‘fa,r as to make them nonnegotiable, but does not affeet their validity.

b.)

Goods correctly described in bill of lading need not be described in warchouse veceipt.
(U. 8. C. C. A, 1922)) Where a national bank guaranteed irrevocably
pavment for sugar purchased by its customer, its obligation did not
require a description of the goods in the warehouse receipt, but it was
sufficient if any of the documents attached to the draft contained the
required description; the purpose being to enable the issuing bank to
determine that a bill of lading had been issued for the particular kind

and quantity of sugar ordered. (Ib.)

Atlempted cancellation of sales contract no defense, where lelter of credit issued on
faith of guaranteeing promise.

(T. 8. C. C. A, 1922)) Where a national bank issued its own letter of
credit on the faith of defendant bank’s promise, guaranteecing irrevoeably
pavment for sugar purchased by its customer, it was no defense that
plaintiff bank should have minimized loss on being notified of the revoca-
tion of the letter of credit because of the customer’s attempted eancellation
of his contract to purchase. (Ib.)

Appeal and error— Defendant’s duty to apply to trial court for correction of mistake
in calculating amount of judgnent.
(U. 8. C. C. A, 1922.) Where a judgment was slightly excessive on the
theory of recovery adopted by the trial court, it was defendant’s duty to
apply there for the correction of any mistake in calculation. (Ib.)
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Letter of credit to be shown to obtain credit amounts to offer 1o honor drafi purchased.

- (U. 8. Dist. €., 1923.) The ordinary commercial leticr of eredit contains
authority to the beneficiary to draw a draft, and a prowmise to honor the
draft, given either gencrally to bona fide holders or to some particuini
person, and if it shows it was for the purpose of being shown to obtain
eredit, and the purchaser is within the terms of the letter, it amounts to
an oﬁ“er that, if he purchases the draft, it will be honored, and the offer
becomes a contraclt when the draft is negotiated. (3anco Nacional
Ultramarino ». First National Bank of Boston, 289 Fed. Rep. 169.)

Letter of credit designaling particuler beneficiury can rvot be relied on by another.
g g1 2 Y /]

{(C. 8. Dist, C., 1923.) If a letter of eredit designates a particular person
to whom the promise is made, no other persen can take advantage of it.
on the principle that a person has the right to scleet his own promisee.
(Ib.)

Cable message held general leiter of credit for benefit of bona fide holder of draft.
(G. 8. Dist. C., 1923.) Where a cable message contained a summary of
a general letter of eredit mailed at the same time, and the purchaser of a
draft velied on the cable message in purchasing the draft before the letter
was reccived, the message, which formed the contraet between the parties,
subjeet only to explanation of ambiguity by the subscquent letter, and
which directed the addressee to open a credit in favor of a firm, drafts,
15 days’ sight, drawn on the seuder, attached to shipping documents,
amounted to a general offer to purchase the documents by honoring the
drafts, and was not 5. mere request to the addressee 1o open a credit.  (Ib.)

Omission of description of qualily from invoice held o justify dishonor of drafi
under lefler of credit.

(U. 8. Dist. C.,, 1923.) Where the letter of credit required shipping docu-
ments to specify © Brazil while crystal sugar,” the omission of that speei-
fication from the usual shipping documents, which include a negotiable
bill of lading, a consular invoice, and a commercial invoice, justified the
bank issuing ihe letier of credit in dishonoring the draft attached to the
docmuents, though the goods actually shipped conformed 1o the require-
ments of the contract, and other documents accompanying the drait
established that fact. (Ib.)

All conditions in commerciai letler of credit must be strictly complied with.
(U. 8. Dist. €., 1923.) Al eonditions contained in the offer of eredit by a
letier of credit ssued by a bank must be strietly complied with.  (Ib.)

Purchaser of draft held to have relied on credit of drawer, not leller of credit.

(U. 8. Dist. C., 1923.) Where plaintiff’ discounted the draft in suit for a
customer, to whom defendant had issued a letter of credit before the ship-
ping documents required by the letter of eredit were issued, it must have
taken the draft on the credit of the drawer, and not on the strength of the
obligation of defendant drawee to accept it, and under those circumstances
can stand in no better position than the drawer. Ib.)

Drawer of draft held required lo furnish documents corering stipment from designaled
porl.

(U. 8. Dist. C., 1923.) Where a cable letier of ¢redit made no reference to
the shipping port, which was specified in the contract for the sale of the
goods, aud In the written letter of credit sent by mail, the draver of a
draft against the letter of eredit, who had made the contract for the sale of
the goods, and knew the buyer was to insure them as coming from a port
specified in the contract, had no authority to draw against the letter of
credit, except for goods shlpped fromn that port, and neither he nor a pur-
chaser of the druft who relied on his credit, and not on the letter of cruli!
can require acceptance of the draft accompamed by a bill of lading showing
shipment from s different port. (Ib.)
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Failure to state ground of objection to draft not known, when it was dishonored does
not watve objection.

(U. 8. Dist. C., 1923.) An objection that a condition stated in a letter of
credit requiring duplicate shipping documents to be gent to a- designated
individual was not complied with was not waived by the drawee’s failure
to specify it as a ground for dishonoring the draft, where the drawee had
no knowledge of noncompliance with that condition at the time of dis-
honor. (Ib.)

Presentation of payment, after 30 days, of 15 days’ sight draft is of no avail.

(C. 8. Dist. C., 1923.) Where a 15 days’ sight draft was dishonored when
presented for acceptance, a subsequent presentation for payment a month
later was of no avail, under a letter of credit specifying a draft payable at
15 days’ sight. (ij

Bills and notes—Count relying on absoluie acceptance does nol aulhorize recovery
on condition of promise to accept.
(U. 8. Dist. C., 1923.) Defendant is not liable under a count in a writ
relying on an absolute acceptance of a draft, where its promise to accept
the draft was conditional. (Ib.)

C’onditions of letter of credit must be complied with.

(U. 8. C. C. A, 1922)) The conditions, however onerous, of a letter of
eredit, whereby a bank authorizes one to draw on it, must be complied
with, to render hank liable for refusal to accept a draft drawn pursuant
thereto. (International Banking Corporation ». Irving National Bank
(two cases), 283 Fed. Rep. 103.)

Letter of credit construed according to ordinary rules.

(C. 8. C. C. A, 1922)) In determining the conditions of a letter of credit,
the ordinary rules governing the construetion and interpretation of writings,
and especially commercial contracts, are applied. (Ib.)

Letter of credit held lo require shipping documents accompanying draft fo make
certain statements as lo goods shipped c. i. f.

(U. 8. C. C. A, 1922) A letter of credit held to require draft drawn pur-
suant thereto, or the accompanying shipping documents, to assert, not only
that the goods shipped c. i. f. were gilk of a certain number of picces and
size, but also made as per certain designs and baving no more than 50
per cent of its width taken up with stripes; so that, this not being done, the
bank was not liable for refusal to accept draft. (Ib.)

Irrevocable letter of credit is assignable chose in action.

(U. 8. Dist. C., 1921.) A letter written by a bank, establishing an irrevocable
credit for payment for certain merchandise when delivered as therein
specified, is a chose in action, assignable by the addressce and enforceable
by the assignee, subject only to performance of the conditions therein
expressed. (Old Colony Trust Co. ¢. Continental Bank of New York,
288 Fed. Rep. 979.)

Letters of credit not to be technically construed.

(U. 8. Dist. C., 1921.) Letters of credit are not to be construed with tech-

nical eare, and the fact that a bank, which issued an irrevocable letter of

credit, did not make a formal promise to pay drafts drawn against the
eredit, will not relieve it from liability for refusal to honor such drafts.

(Ib.)
. LIQUIDATION.

Purchasers of bank’s assels liable to stockholders for full value.

(U. S. Dist. C., 1922.) Where, at expiration of charter of a national bank,
the directors thereof transferred its assets, good will, and bank building
to a new national bank organized by them, pursuant to a plan or scheme
kept secret from plaintiffs, minority stockholders, paying full value for
all assets, except the bank building and lot and the good will, the bank
building being undervalued and nothing at all paid for good will, keld, in
plaintifi’s suit against the new bank and the directors of the old bank, that
defendants would be compelled to pay full value for hoth these items to
the stockholders pro rata of the old bank. (Kaufman et al. ». Marquette
National Bank et al., 289 Fed. Rep. 295.)
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Bank may dispose of all its assets.

(Penn. Sup., 1923.) Although act May 13, 1876 (P. L. 161; Pa. St. 1920,
sec. 1180, et seq.), regulating banking companies, makes no express
provision for sale of the entire property of such a company to another
corporation, as is done bg general corporation act, 1874, section 23, as
amended on April 17, 1876 (P. L. 33, scc. §; Pa. St. 1920, sce. 5694),
no express statutory permission is required to authorize, as against
objection by dissenting stockholder, the disposal of all the assets of a
bank, not including, however, franchises acquired by virtue of the original
charter granted, although a dissenting stockholder can not he compelled
to aecept other than cash for his holdings. (Maxler o Freeport Bank
of Freeport, Pa., et al., 119 Atl. Rep. §92.)

Transfer of bank’s assets to newly formed trust company held lawful.

(Penn. Sup., 1923.) The transfer of the assets of a bank incorporated
under act May 13, 1876 (P. L. 161; Pa. St. 1920, sec. 1180 et seq.), to
a newly formed trusté company, formed under act April 29, 1874 (P. L.
73), amended by act May 9, 1889 (P. L. 159; Pa. St. 1920, sec. 5592
et seq.), without attempt to assign the franchises of the bank, or to release
it from any duty owed by reason of its original charter, held lawful, in
view of the public policy indicated by act May 28, 1913 (P. L., 357; Pa.
St. 1920, secs. 1235, 1236), and act July 17, 1919 (P. L. 1032; Pa. St.
1920, sees. 1191-1202).  (Ib.)

Injunction nol granted to enjoin transfer of banl’s vssels, where rights of dissent-
ing stockholder protected by bond.

(Penn. Sup., 1923.) Injunction, applied for by dissenting stockholder of
a bank, to restrain transfer of the bank’s assets to a newly formed trust
cowmpany, in consideration of issue of its stock pro rata to stockholders
of the bank in exchange for their bank stock, was properly refused where
the rights of plaintiff were amply protected by hond to insure him pay-

ment in cash of a just valuation of his shares in the bank. (Ib.)

Appeal and error—Order dissolving injunction to stay sale of baul’s assets would
be afiirmed, where sale had tulen place since order was made.

(Penn. Sup., 1923.) Where dissenting bank stockholder sued to enjoin sale
of the bank’s assets to a newly formed trust company, and, on bond
being given to protect his rights, injunction staying the sele was dis-
solved, and thereafter the sale was made, held, on appeal from the order
dissolving the injunction, that the order would be affirmed, as no effective
relief could, at the time the appeal was hcard, be ordered prelimi-
narily.  (Ib.)

NEGOTIABLE PAPER.
Bills and notes—** Reexchange’ defined.

(U. 8. C. C. A, 1923.) “Reexchange” is the expense incurred by a bill
being dishonored in a foreign country, in which it was payable, and
returned to the country in which it was made or indorsed, and there
taken up, and the amount of it depends on the course of exchange between
the two countries. (Furness, Withy & Co. (Ltd.) r. Rothe et al., 286
Fed. Rep. 870.)

Bills aid notes— Drawer of bill liable for reexchange.
(U. 8. C. C. A, 1923.)) The drawer of a bill is liable for the reexchange

oceasioned by the drawee’s refusal to accept, though the bill be returned
through many hands. (Ib.)
Bills and notes—Reexchange relates to ttme when bill should be paid.

(U. 8. C.C. A, 1923.) Recexchange, for which drawer is liable, relates to
the time when a bill ought to be paid, and not when it ought to be ac-
eepted.  (Ib.)

Bills and noles—Payee may hold bill wntil malurity, although protested, and ves
eover damages for nonpaymernl.

(U.S.C. C. A, 1923.) The payee of a bill had the right to hold it, although
protested for nonacceptance, and present it for payment at maturity,
and recover damages for nonpayment. (Ib.)

T2306G T 24—-13
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Bills and notes— Drawer, making draft on himself, accepts.
(U. 8. C. C. A, 1928.) Where the drawer makes a draft on nimself, or
authorizes another to draw on him, that is a virtual acceptance, and
he is liable as drawee without formal acceptance. (Ib.)

Bills and noles— Falue) after naturily not holder in due course.
(TC.8. C. C. A, 1922) A bank acquiring notes after maturity was not a
holder in due course, under act of Pennsylvania, May 16, 1901, section
57 (P. L. 194; Pa. 8t. 1920, sec. 16047). (In re'lhompqon, 254 Fed. Rep.
65.)

Estoppel—Parly assuming payment of note for full consideration received can
not question validity.

(U. 8. C. C. AL 1922) A corporation which assumed payment of certain
notes as part consideration for property purchased b) it can not ques-
tion their validity. (Mohawk Oil Corporation et al. ». Simpson et al.,
285 Fed. Rep. 149.)

Bills and notes-—-Agreement to waive defenses in consideration of extension held
binding.
(G. 8. C. C. A, 1922) An agreement by defendants, who were obligated
to pay ('ertam notes, to waive any defenses thcrefo in consideration of
an extension of time, held valid and binding. (Ib.)

Bills and notes—Conditional acceplance of demand draft afler vefusal to pay must
be in wiiling.

(U. 8. C. C. A, 1923.) After a dewand draft had been dishonored by
refusal to pay on presentation, it may be the _subject of a qualified accept-
ance upon condltlon but such ac oeptan(e, in order to bind the drawee,
is required to be in wrltlng by Thomp. Shan. Code Tenn., sec. 35162,
(. ’{ Fargason Co. v. Furst; Furst 2. J. T. Fargason Co., 287 Fed. Rep.
306

Banlk: pays for draft by crediting account of drawer, who subsequently checks out
amount, and cnlitled to recover for overdraft.

(U. 8. C. C. A, 1923.) A bank pays for a draft by discounting it for the
drawer, pla.(-.ing the amount to the account of the drawer, who thercafter
checked against the account, so that when the draft was dishonored it w: as
indebted to the bank for an overdraft. (Union Eleetric Steel Co.
Imperial Bank of Canada, 286 Fed. Rep. 857.)

Bills and noles—Bank was holder in due course, und not merely for collection.

(U, 8. C. Co A, 1923) A bank which paid for a draft by crediting the
account of the drawer with the amount thereof, which was subsequently
checked out by the drawer, was a holder of th(, drfaft in due eourse for
value, within hegotiable instruments law, section 52, and not merely a
holder for collection, though after the draft was dishonored, the bank, as a
matter of bookkeeping, transferred the charge against the drawer of the
draft from its indirect liability ledger to its direct liability ledger. (Ib.)

Payment—Accepiance of nole for preexisting debl is generally not payment.

(G. 8. C. C. A, 1923.) The general rule is that the taking of a note, either
of a debtor or of a third person, for a preexisting debt, is not payment of
the debt, unless therc is an agreement, express or implied, to take the
note as such, or unless the cereditor parts with the note or is guilty of
laches in not presenting it for payment in due time.  (Ib.)

Payment—Evidence held not to show payment of draft by noie of drawer.

(L. 8. C. C. A, 1923.) Evidence that a bank, when required by an ex-
aminer to put the overdraft of the drawer of a draft discounted by the
bhank in different form, took the note of the drawer, payable to two others,
and by them indorsed to the bank, which note it had never collected, but
had rencwed from time to time, and that it retained possession of the
draft, without anv evidence of agreement the note was to be aceepted
in payment for the draft, does not show that the draft had been paid to
the bank, so as to prevent its recovery thereon from the acceptor. (Ib.)
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Limitation of actions— Letters of guarantor, acknowledging existence of nole, not
sufficient lo loll statute.
(G. 8. C. C. A, 1923) TUnder Code Civ. Proc. Cal., sec. 360, relating to
acknowledgment or new promise, there must be the acknowledgment of
a new or continuing contract, lifting the note out of the current where
the statute of limitutions has been running and giving it a new departure,
and letters of the guarantor on a note, merely acknowledging the existence
of the note, are noi sufficient,  (First National Bank of Park Rapids «.
Pray, 288 Fed. Rep. 675.)

Limitation of actions—-Lellors held not lo acknowledge indebiedness, so as lo prevent
bar of stalule.
(G. 8. C. C. A, 1923)) Letters of guarantior to holder of note held not 1o
evidence an acknowledgment or new promise, which would prevent the
bar of the statute of limitations, under Code Civ. Proc. Cal., sections 337,
339, 360. (Ib.)

Bills and notes—Nole to accommodate banl: official held given for consideration.

(U. 8. C. C. A, 1923.) Where bank president appealed to defendant to
give his 86,000 notc to aid the president in averting the consequences of
an overloan by the bank to the president’s own business, and defendant
gave such note, not to deecive the bank examiner, but intending that it
should be a real asset of the bank until the bauk president should be able
to take it up, the rote was supported by a good consideration, and de-
fendant was estopped to deny lability thereon; it being immaterial that
the president used it in substitution of note of another friend given for a
Ilike purpose. (Federal Reserve Bank of Richmond r. Crothers, 289 Fed,
Rep. 777.)

Bills and noles—Oficer signing his name ticice lo company's note held joinl malker.
(U, S, C. Co AL, 1922 Where a note was signed in the name of a staied
company by defendant’s decedent and two others, and then deeedent’s
signature occurred again, and these partics were described in the note as
makers, decedent was liable as a joint maker. (Bertenshaw et al. o
Lincoin State Bank of Chicago, Ill., 283 Fed. Rep. 25.)

Ecidence—Parol evidence lo show thal comaker of nole signed in representalive
capucily tnadmissible.
(L. 8. C. C. A, 1922.) Parol contemporancous evidence to contradict or
vary the terms of a vote, and show that a comaker signed in a rveprescu-
tative eapacity, was inadmissible. (1b.)

Bills and netes—Evidence held to show plaintifI"s blanl check was used by defendant
Jor intended purpose.

(Dist, Col. C. A, 1922))  Where plaintiff, on accompanyving his daughter
to defendant’s school, where her mother had made a contract for her
entrance, gave to his daughier a check in which the name of the pavee
and the amount was left blank, but which stated on the margin that it
was for the daughier for tuition, cte., and plaintiff and the daughter
both testified the check was to be used for paving the daughter’s tuition
and expenses, the defendant was not guilty of using the check for a purpose
not intended, when he filled in his name as pavee and filled in the amount
speeified by the contraet as the initial pavment and cashed the check.
(George v. Thowmpson, 285 Fed. Rep. 902.)

Payment-—Eridence plaintiff did not know terms of wife’s contract on which he made
payment properly excluded.

(Dist. Col. C. A., 1922)) Where a wife had made a contract for her
daughter’s education, intending to pay thercfor from her separate estate,
but the husband gave a blank cheek to the daughter, to be used in paying
for her tuition, as a matter of convenience to his wife, who did not have
her check book with lier, evidence that the husband did not kuow the terms
of the wife’s contract with the school, whergby no portion of the initial
payment would be returned, was inadmissible in an action by him to
recover the amount of the check after the daughter had been called away
from the school by her mother’s death.  (Ib.)
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Payment—By husband of amount due on wife’s condract does not entitle him. to
contest it.

(Dist. Col. C. A.,1922.) A contract made between a wife and the proprietor
of a school for the education of a daughter can be contested only by
those in privity to it, and the fact that the husband made a pavment thereon
for the convenience of his wife does not establish any privity between
him and the school which entitled him to contest the contract, so as to
recover such payment. (Ib.)

Bills alnd notes—Instrumeni signed by agent is presumed to be that of disclosed prin-
cipal. :
(Dist. Col. C. A., 1922.) Under Code, District of Columbia, scetion 1324,
providing that, where words are added indicating that the instrument is
signed for or on hehalf of a prineipal, or in a representative capacity, the
signer is not liable if he was duly authorized, but that the mere addition
of words describing him as agent does not exempt him from personal lia-
bility, there is a presumption that an aceeptance of a draft on an indi-
vidual described as agent for others is what it purports to be, the obligation
of the disclosed principal, and the burden is on the payee of the draft,
seeking to hold the acceptor personally liable, to prove his want of author-
ity. (Eisinger v. E. J. Murphy Co., 285 Fed. Rep. 931.) :

Bills and notes— A flidavits held not to show note was given in reliance on agreement
not to enforce it.

(Dist. Col. C. A,, 1923.) Where the original affidavit of defense to a suit
on a promissory note merely alleged that more than 22 months before
the note was given the payee was pressing a corporation in which defendant
was a stockholder on a note given by the corporation, and at that time
agreed that the stockholders, if they would give their note, would not be
liable thereon to an extent greater than the dividends which they might
receive from the bankrupt estate of the corporation on the note held by
the payee, which it agreed to transfer to the stockholders, and a supple-
mental affidavit alleged the execution of the note in suit, but did not
expressly allege that it was given in reliance on the agreement theretofore
made, the affidavits are insufficient to establish the defense of conditional
liability on the note. (Cornwall ». Southern Maryiand Trust Co., 289
Fed. Rep. 939.)

Bills and notes—Aflidavits of defense held not to show want of consideration.

(Dist. Col. C. A,, 1923.) Affidavits of defense, from which it appeared that
the note in suit was given by the stockholders of a corporation in exchange
for a note of the corporation to the payce, but without stating that the
surrendered note was the consideration of the note in controversy, or
what its consideration was, are insufficient to state the defense of want of
consideration. (Ib.)

Bills and notes—Nole of stockholder in cxchange for corporation’s note is supported
by consideration.

(Dist. Col. C. A., 1923.) A note executed by a stockholder in a corpora-
tion in exchange for the surrender to him of a note of the corporation to
the payee is supported by sufficient consideration, even though the stock-
holder thereafter realizes nothing on the note of the corporation which he
received, since he may have believed that benefit would acerue to him or
to the corporation if he controlled the note. (Ib.)

Evidence—Extrinsic evidence not admissible to show acceptance negotiable or non-
negotiable.

(U. 8. Dist. C., 1922.) Extrinsic evidence is not admissible to show whether
an acceptance is negotiable or nonnegotiable. (International Finance Co.
v. Northwestern Drug. Co., 282 Fed. Rep. 920.)

Bills and notes—Customer’s acceptance held a negotiable instrument.

(U. 8. Dist. C., 1922)) An instrument designated a “ customer’s accept-
ance,”’ specifying that acceptor’s obligation ‘‘arises out of the purchase of
goods from the drawer,” held negotiable, though ““accepted for payment
as per Reolo contract for amount and date hereon,” since the instrument
contained an unconditional promise to pay a sum certain in money, as
required by Minnesota negotiable instruments law, section 1 (Gen. St.
1913, see. 5813) in view of sections 2, 3 (sees. 5814, 5815). (Ib.)
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Frial—Where plaintiff kas assumed burden in first instance of proving isclf holder
in due course, defendant could not, without first rebutling such evidence, show
enfirmities between original parties.

(U. S. Dist. C., 1922) In an action on a negotiable instrumont, where
plaintiff not only introduced the instrument and proved his ownership
thereof, but introduced testimony tending to prove himself an owner in
due course, testimony as to defenses between the origindl partics was
immaterial until the (l(‘f(*ndan(, had rebutted plaiutifl’s testimony tending
1o show plaintiff a holder in due ecourse.  (Ib.)

Money lent—>No implied obligation of one Jfor whose acconmodalion bank loans on
notes of others to it.

(1. S. Dist. C., 1922.) Where the transaction was fully covered by an
express ((mtmcf no obligation of a corporation {0 repay a bank money
whieh it, at lequest of the corporation, loaned on notes given the bank
by thlrd persons for the corporations accommodation, can be implied,
especially where the transaction was because of the bank having already
loaned the corporation all that the law allowed. (In re Boston Confec-
tionery Co., 282 T'ed. Rep. 726.)

Bills and notes—Corporations——Notes as seeurily for accommodation notes neither
u!ha rires nor without consideration.

U. 8. Dist. C., 1922.) Notes given by a corporation to a bank on l)ank S
demand for additional collateral for notes of like amounts previously
given the bank by third persous for the corporation’s accommodation,
whereby forbearance to press collection of the accommodation notes was
obtained, are neither ultra vires nor without consideration. (Ib.)

Eorporalions—Formal vole of directors pursuan! 1o by-law authorizing or ralifying
notes not necessary for liabilidy.

(U. S. Dist. C., 1922.) Where a corporation gives to a bank its notes as
collateral for notes of third persons made at request of and for benefit
of the eorporation, and its notes are held and relied on by the bank with
knowledge and approval of all but one of corporation’s directors, and
without objection by any, the corporation is liable thereon, though no
formal unanimous vote of the directors authorizing or ratifying them was
ever passed as required by its by-laws.  (Ib.)

Aorlgages— Assignment of sccured nole carries orlgage will .

(U. 8. Dist. C., 1923.) The assignment of a note secured by a mortgage
carries with i1t the lien of the mortgage. (Bennett ». Semmes et al.
(National Park Bank et al., interveners, in re Scott Bond & Sons, 287
Fed. Rep. 745.)

Bills and nolex—Uniform negoliable instrumend law construed according to law
merchant.

(U. S. Dist. C., 192: The sections of the uniform negotiable instrument
law of Arkansas I‘letlllg to holders in due course are in cffect reenactments
of the law merchant, so that the rules prevailing under the law merchant
are controlling in the construction of the act.  (Ih.)

Bills and notes— Accepting noles as security for pre-existing debt is talking for value.
(U. S. Dist. C., 1923.) One accepting as sccurity for a valid existing in-
debtedness the notes of a third person before maturity without notice of
any defenses by the maker holds them as a bona fide holder for value, free
from defenses which the maker could make if they were still in the hands
of the original pavee, unless the notes are void and not only voidable,
both under the law merchant and under Arkansas negotiable mstrument
law (Crawford & Moses’ Dlg , see. 7818), defining ““holder in due course,’
and section 7791, defining “ value.” Ib)

~

Bills and noles—Fact lakers of noles surrendered others nol yet due does nol charge
them with notice of defenses.

(U. S. Dist. C., 1923.) The fact that the takers of notes as security for pre-
existing debts surrendered at the time of taking them other notes of the
same makers, which were not then due, does not charge the takers with
notice of defenses against the new notes.  (Ib.)
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Carriers—Transfer of bill of lading to bank attached to draft for price did not vest
absolute title in bank.

(Wash. Sup., 1923.) Where a seller of automobile trucks sold a draft on
the buyer with bill of lading attached to a bank, held, it was not the in-
tention of the parties to vest the absolute title to the trucks in the baunk,
but it was intended that the bank’s title, or interest therein, was for secur-
ity only. (Chase National Bank of City of New York v. Spokane County,
215 Pac. Rep. 874.)

Carriers—Right of holder of bill of lading held superior to right of attaching creditor.

(Wash. Sup., 1923.) The right of a bank holding a bill of lading as a security

for a draft on the buyer is superior to the right of an attaching creditor of

the buyer. (Chase National Bank of City of New York v. Spokane
County, 215 Pae. Rep. 374.)

Carriers—Whether purchase of draft with bill of lading altached passes title de-
pends on tntention of parties.
(Wash. Sup., 1923.) Whether the purchase of a draft with a bill of lading
attached passes the absolute title to the property covered by the bill de-
pends upon the intention of the parties. (Ib.)

OFFICERS.
POWERS OF, AND REPRESENTATION OF BaNK BY OFFICERS.

Trial—Finding cashier was authorized lo sign draft for payment of personal obli
gation held not a conclusion of law.

(U.8.C.C. A,1923.)) Inan action by the receiver of an insolvent bank to
recover the amount received by defendanls on a draft signed by the
cashier of the bank and given in payment of his personal obligation, a
finding by the trial court that the evidence showed the cashier had author-
ity to sign the draft in question was a finding of fact and not a econclusion
of law, and without such finding the controverted issues could not have
been disposed of, so that the judgment for defendants must be sustained,
if that finding was supported by evidence. (Citizens’ Trust Co. ». Croll
ot al., 289 Fed. Rep. 421.)

A uthority of cashier to act for bank may be shown by long-pursued course of conduct.

(U. 8. C. C. A, 1923)) The authority of a cashier to act for the bank may

be shown by express grant, or by implication from a course of eonduct

covering a considerable period and acquicseed in by the other officials

of the bank, and such authority implied from conduet need not rest on
estoppel.  (Ib.)

Evidence held to sustain finding cashier was authorized lo sign drafl on bank funds
Jor personal obligation.

(U. S. C.C. A, 1923.) Evidence that the cashier and president of a bank
had both signed drafts on the bank funds in payment of their personal
obligations, and that their eonduct had been ratified and sanectioned
by the directors, and that after the death of the president the cashier
practically ran the bank with the consent of the directors, held sufficient
to sustain a finding that the cashier was authorized to sign the draft in
cf).m;roversy, which was issucd for his personal obligation to defendants.
(Ih.

Directors held estopped to question authority of cashier lo sign draft jor personal
obligation.

(U.S.C.C. A, 1923.) Where directors had previously ratified the conduct
of the cashier of a bank in signing drafts on its funds for payment of his
personal obligations, they are estopped to say that a similar transaction,
s%:r;atly and in concealment conducted by him, does not bind the bank.
(Ib.
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Liable on statement of deposit to credil of brokers, who expended money in relinice
thereon.

(U, S.C.C. AL, 1923))  Where a bank stated 1o stockbrokers that creditsin
their favor had been created by 1., a customner of theirs, and in reliance
thercon the brokers expended the amounts of such eredits on orders of
1., the bank isliable, though it appearcd that without the knowledge of the
brokers the cashier of the bank, who sent the notice of eredit, hml gncn
the orders in the name of L. (B‘mk of Palmetto o, li\nmn et al.,, 200
Fed. Rep. 3563.)

Bank chargeable with presidenl’s knowledge as to equilies against securilies {rans-
Sferred from another bark, of which he was also president,

(U. 8. Dist. C., 1923.) Where the president of a national bank was also
president of a State savings bank, and acted tor the latter in purchasing
municipal bonds without any intention {to pay for them, but for the
purpose, which he carried ont, of depositing them to the credit of the
savings bank in the national bank, and thereby mecting an overdraft
of the savings bank and supportu'f, the credib of the national bank, the
national bank is charged with knowledge of the transaction, and can not
claim to be a bona fide purchaser of the bonds.  (City of Southport e,
Williams ot al., 200 Fed. Rep. 88,

OFFICERS, CRIMINAL LIABILITY OF.

Criminal law—ZEvidence held io show prosecution barred by limitalions.

(T. 8. C.C. A, 1923)  In a prosceution for violating act of September 26,
1918, relating to the duties and conduet of Federal reserve bank officers,
cvidence that the items alleged 1o have been embezzled by defendant
were accomplished by indorsements on a depositor’s time certifieate, ali
the transactions being more than three vears prior to the date of the
return of the indictment, held to conelusively show the prosecution barred
by limitations.  (Charters . United States, 289 Fed. Rep. 63.)

ridence held insuflicient o sustain conviclion.

(U8, C.C. AL, 1923)  Inaprosceution for violation of act of September 26,
1918, r(*laimg to the duties and conduct of Federal reserve bank officers,
evidence held insufficient to sustain a verdict convicting defendant of
having embezzled bonds belonging to a depositor.  (Ib))

OFISETS.

Bankrupley—=Sel-off by banlk against insolvent’s checling account held “transfer”
wilhin provision against preferences.

(U. 8. C. C. A, 1923.) Deposils in the checking account of an insolvent
depositor are debts of the bank to the depositor, which give the bank an
inchoate or conditional lien by way of set-off, and are ‘‘transfers,” within
the meaning of bankruptey act, seetion 60a ((,ump St., see. 9644), and
when made when the depositor is insolvent, and when the bank has reason-
able cause to believe that such deposits or loans or payments to the bank
will effeet a preference, they are voidable, if within the four months period.
(Merrimaek National Bank ». Bailey et al., 289 Fed. Rep. 468%.)

Bankruptey—=Set-off of debls against bank deposit held wnlawful preference.

(C. 8. C. C. AL, 1923)  Where the business of an insolvent was heing liqui-
dated by its creditors, its business being shut down, and the proceeds of
liquidation were deposited in various banks, with an agreement and
understanding as to pro rata distribution among the ereditors generally,
the action of a bank of deposit, which was also a ereditor, in appropriating
the deposit as a set-off to its elaiins against the insolvent, was void, under
bankruptey act, section 60a (Comp. St., sec. 9644), as an unlawful prefer-
ence, and not within the rule that, where a deposit is made in good faith
and in the usual course of business within four months before the petition
in bankruptey, the bank is allowed to eredit the amount on notes of the
bankrupt held by it. (Ib.)
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POWERS.

Transaction held incidental to deposit and transmission of funds within powers of
national bank.

(U.S.C.C. A,,1923.) Where a Mexican bank transmitted to correspondents
on the border Mexican gold coin, to be sold by a national bank and the
proceeds credited to the Mexican bank’s account in New York, the
indirect transmission being adopted to avoid the prohibition of the o\port
of the coin from Mexico, the transaction was incidental to the deposit of
the funds in the national bank and its transmission to New Y ork, which
was within the powers conferred on national banks by Revised .Statutes,
section 5136 (U, 8. Comp. St., 9661). (Compania Occidental De Al-
macenaje, 8. A, v. First National Bank, Del Rio, Tex., 285 Fed. Rep. 333.)

Liable for failure to remove funds payable or demand before insolvency of deposilary.,
(U.S.C.C. A, 1923) Where a Mexican bank transmitted coin to a corre-
pondent, to be held, payable on the demand of an_American national

bank, the national bank is liable for its negligent failurc to remove the

flmds from the custody of the depositary before the latter's insolveney.
(Ib.)

&bligation of banrk, performable in part in Mexico, ¥s ralid.

(G.8. C. C. A, 1923.) The validity of the obligation incurred by a national
bank by its acceptance of a .Shlpln(,nt of Mexican coin made to another
for its benefit is not affected by the circumstance that in part that obli-
gation was to be performed in Mexico. (Ib.)

Liability for coin received not affected by validity of obligation incurred.
(U.8. C. C. A,,1923.) The liability of a national bank for the safe-keeping
of coin delivered to it is not affected by the validity or invalidity of the
obligation thereby intended to be ineurred by the bank. (Ib.)

National bank has no poiwer to trade in personal property except as necessary io sccure
¢ from loss.

(Wash. Sup., 1923.) A national bank has no power to irade in personal
property, except that it may také a mortgage on such property and, if
necessary for its protection, may take over the mortgaged property.
{Chase National Bank of City of New York r. Spokane County, 215
Pac. Rep. 374.)

Kvidence—No presumption that national bank intended to act ultra rires.

(Wash. Sup., 1923.) It will not be presumed that a national bank, in viola-
tion of statute, intended to take over the absolute title to the property
covered by a bill of lading attached to a draft purchased by the bank,
but the presumptmn is that whatever intention the bauk had in the mak-
ing of such purchase was for security only. (Ib.)

State may raise question whether action of national bank was wllra vires lo show
tntent of bank.
{Wash. Sup., 1923.) Even if only the United States Government may
raise the question of whether a national bank acting ultra vires, where
a national bank purchased a draft for a bill of lading attached, a State
has a right to raise the question for the purpose of determining the inten-
tion of the parties when the bill of lading was taken. (Ib.)

Issuing by national bank of $100 “thrift bonds,” payable-in 20 years, with privilege
of redeceming sooner, held not ultra vires.

(U. 8. D. C, 1922)) Itisnotan ultra vires act for a national bank 1o issue -
%100 ““thrift bonds,” payable in 20 vears, for $50 cash, either bank or
holder having the privilege after 60 days’ notice of cashing or redeeming
them on payment of original price plus 33 per cent compound interest,
as these bonds are more in the nature of ordinary certificates of deposit
than a borrowing in large sums from persouns other than deposilors.
{Adams ¢o. Compo Bond Corporation et al., 282 Fed. Rep. 894.)
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Use of the words @ United Stales of Awerica” i the caption of national barl Uhrift
bhonds held not misleading.

LS. DG, 1922)  The use of the words © United States of Ameriea ” in
the caption of national bank thrift bonds held not objectionable as tend-
ing to cause ignorant depositors to believe that the Government was
baek of the bouds.  (Ib.)

Finverany Powins.

Stale statules as 1o corporations empowered 1o cel in fiduciary capacily held not
discriminatory against national banks.
(R. L Sup., 1922.) As respeets the right of national banks to act in a
fiduciary (’1})&1(‘1{\ , under the Federal reserve act, seetion 2 (1. 8. Comp,
St Ann. Supp. 1919, see. 9794), authorizing them to do so “in so far as
the excreise of such power is not in contravention of State or local law,”
General Laws 1909, chapter 231, seetions 4-8, as to corporations author-
ized to actin a ﬁdm,my l[)d('lt\’ are not diseriminatory against national”
banks or unreasonable, and hence are controlling upon national banks.
(Aquidneck National Bank of Newport o Jennings, General Treasurer,
117 Atl. Rep. 743)

National banks doing JFduciury hasivess (n Rlolde [sland held in contrarention of
State or local law.

(R. I. Bup., 1922,) The Federal reserve act, section 2 (U, S. Comp. St.
Ann. Supp. 1919, sce. 9794), allows naiional banks to act in a fiduciary
capacity when the exercize of such power is not “in contravention of
State or local law.”  General Laws 1909, chapter 231, sections 4-8, as
to corporations empowered to act in a fiduciary capacity, provides, in
section 6, that the assels of every such eompany, equal in value to the
par value of its capital stock, shall stand primarily as security for trust
liabilities in preference to pavment of other ereditors, aud, in section 7
requires a deposit with the general treasurer of sceuritics amounting o
20 per cent of the capital of such a corporation, to be held as additional
seountv for trust Habilitics; and all other corporations than trust com-
panies are exeluded from the exercise of fiduei dary powers.  Held, that
sinece pational banks ean not, under their charter dm(' the national bank-
ing law, comply \\ilh said section 6, it would be “in contravention of
State or local law ™ for such banks to act in a fiduciary capacity and.
henece manclamus wotld not be awarded to compel the general treasurer
to receive from a national bank the deposit specifiecd by said seetion 7,
(Ib.)

SHAREHOLDERS.

ARSESSMENTS,

Eeidence held not lo show defendant wuas stockholder of (nsolecnt naiional bunk,

(UL 8. C.C. AL 1922 Evidence that defendant had agreed to purchase
some of the stock of a natiounal bank from the vice president therof, and
had given his note to the viee president, with the understanding the latter
was to hold the note until it was paid out of dividends received on the
stock, and that a certificate for the stock in defendant’s name was written
out and signed by the vice president, but not by the eashier, and that the
seal was not affixed, as was necessary to give the certificate validity, nor
was any attempt made to deliver the certificate, does not show that
defendant became a stockholder in the bank, so as to be liable for the par
value of the stock after its insolveney. (Hodge ». Cushing, 285 Fed.
Rep. 158)

Injunction—Defense al law to defeal assessment of bank stocl held adequate,

{U. 8. Dist. C., 1923.) 'The test whether plaintiff, sceking an injunction
against a suit to enforce an assessiment on bank stoc k, has an adequate
remedy at law, is whether he could have interposed as his defense at law a
matter on which he relies as constituting his equitable action, and be
elearly could interpose a elaim that he had sold the stock to another, who
failed to have it transferred on the books. (Logan r. Crissinger, Comp-
trotler of Curreney, ot al, 200 Fed. Rep. 4130
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Name on books as stockholder creates presumption of fact.
(UC. 8. Dist. C., 1923.) The presence of the name of the stockholder on the

Ouwner

stock register of a national bank creates a presumption of legal liability
on his part which, however, may be rebutted by proof of a bona fide sale
of the stock and a satisfactor v showing that the seller has done all that
he can reasonably be called upon to do in the furtherance of every duty
which {he Jaw imposes on him to sceure a transfer on the registry” of the
bank., (Ib.)

of stock according to boolks held liable.

(U. 8. Dist, €., 1923.) Where plaintiff had aequired stock in a national

Constit

bank with intention of resclling it to friends and thereby eliminating the
former owner's control of the bank, and had had the stock transferred to
his name on the books of the bank, as was necessary to enable him to
carry out his purpose, he is liable for assessments on the stock after the
bank beeame insolvent, notwithstanding an agreement that the stock
should be returned to the former owner, if not paid for. (Ib.)

STATE BANKS.

utional law—Slatute making assessmenls on stockholders of insolvent bank

conclusive as to amount held not unconstitutional.
(U. 8. Dist C.,, 1923.) The provision of act Georgia, August 16, 1919,

article 7, scctlon 20 (Acts Ga. 1919, p. 133), making the estlma,te of th(,
supormtcndeut of banks of the amount collectible within a vear from the
assets of an insolvent bank and the amount of the assessment against
stockholders based thereon conclusive, for the purpose of enforcement of
the assessments, does not render the act unconstitutional as depriving
stoekholders of their property without due process of law, in view of the
further provision that any surplus after paying debts of the bank shall be
applied to reimbursement of stockholders who have paid assessments.
(Martin ct al. ». Bennett, Superintendent of Banks, 291 Fed. Rep. 626.)

Stalule providing for assessments against stockholders of insolvent bank held valid.

(T.

S. Dist. C., 1923.) Nor is such statute invalid because, while it gives
the stoekholder assessed, after issuance of execution against him by the
superintendent, “the right by affidavit of illegality, as in case of affidavits
of illegality to other executions, to contest his liability for such assess-
ment,” it does not designate any court to which the affidavit shall be
returnable, that court being, by the plain intent of the statuie, the superior
court of the county in which he resides, and where under Coustitution of
Georgia, artiele 6, seetion 16, civil cases against him, with specified exeep-
tions, are required to be brought.  (Ib.)

TAXATION.
Feperar Tax Uxper Wan Revexve Acr.

War recenue act 1898; bankers’ tawes; capilul—Not only capital used in banking,
but capital held as reserve or tnvested to gire credit {o banking business is taxable.

(T.

S. Sup., 1922.) In fixing speceial bankers’ taxes under the act of
June 13, 1898, chapter 448, section 2, 30 Statutes, 448, the assessment is
not confined to that part of a banker’s eapital which is used in making
loans or dircetly in other banking iransactions, but ineludes capital held
or deposited as a reserve or invested in securities and which serves to give
credit to the banking business; and even where such sceurities have been
designated as assets of another kind of business and physically segregated
as such, they still may represent capital employed in the banking business
if thev continue to give it credit. (Fidelity & Deposit Company of
Maryland o. United Staics, 259 U. 8. 296.)

Distinet businesses; question of fact—Whole of common capital of corporation not
deemed capital of single department; there should be apportionment; exten! to
which capital is used in banking is a question of fact.

(T,

S. Sup., 1922.) But where a corporation is lawfully engaged in several

- distincet lines of business, including banking, for each of which its capital

supplies neeessary credit, the whole of the common capital can not be
deemed capital of a single department; there should be an apportionment,
and the extent to which the capital is used in banking is a question of
fact. (Ib.)



REPORT OF THE COMPTROLLER OF THE CURRENCY, 163

Burden of Proof.
(U. S. Sup., 1922)) Plaintiff must show that nonc of capital, orless than
amount of assessment, was employed in banking. (Ib.;

Surplus and Undivided Profits.
(U. 8. Bup., 1922.) Act, in providing that in estimating capital surpiy
be included, takes no account of technical destinetion between surpin
and undivided profits.  (Ih.)

Court of Clatms—Remand jor further findings, where corporation claimed banking
depariment was conducted solely on depositors’ money, and Court of Claims mirde
no specific finding on that subject but other findings respecling segregation i
several kinds of business, from which exient to which capital was used in baiking
could not be ascerlained.

(C. 8. Sup., 19223 In an action to recover taxes collected under this
act, where the plaintiff corporation claimed that the business of its bank-
ing d(‘pari ment was conducted without the use of its capital but solely on
itg depositers’ money, and the Court of Claims, though requested, made
no specific finding on that subject but other findings respecting the segre-
gation of the plaintifi’s several kinds of business, investments, account-
ing, etc., from which the extent, if any, to which the capital was used in
banking could not be definitely ascertained, held that the case should be
remanded for further findings.  (Ibh.)

Limitaiion on clatms under Refunding Act, 1912,
(U. 8. Sup., 1922.) The limitation on actions in the Court of Claims on
c]amm arising under the refunding act of July 27, 1912, is six years. Sage
. United States, 250 U. S. 33. )

StaTe TAxATION.
IN GENERAL.

A State tax upon a national bank, based on ils capital stock, surplus, and undivided
profits, invalid under Revised Statules, section 5219.

(U.S. Sup., 1922,) A State tax upon a national bank, based on its capital
stock, surplus, undivided profits, and other property, is not equivaleut
to a tax upon the sharcholders in respect of their shares and is invalid
under Revised Statutes; scetion 5219. When the validity of an assces-
ment by State officers is challenged here, the court must determine €
effect of the thing actually done; what mlght have been done under the
local statute is not ((mtrollmg 123 Miss. 279; 84 So. 707, reversed,
(First National Bank of Gulfport, Miss., v. Adam Revenue Agent of
the State of Mississipni, 258 U, 8. 362.)

Towa.

Tazxalion—Allempted increase of assessmenl of shares of bank stock by audiing
ilegal.

(Towa Sup., 1923.) Where a city council, silting as a board of review, after
due notice and hearing, fixed the actual value of shares of bank stock an:d
its taxable value, as returned by the assessor from statements fmm\lmd
by the banks which showed no improper deduetions, and the valu
s0 fixed were duly certified to the auditor, spread upon his records, the
tax levied ithereon, and the books made up and turned over to the
treasurer, held, that an attempted correction thereaficr by the auditor,
in which he assumed 1o increase the actual and taxable values of such
shares because of supposed omission of the board of review to include,
in computing such values, the full value of certain United States bonds
shown by the statements to be owned by the banks, was not an authorized
correction of a clerieal error or computation, but rather a new assessment,
unauthorized and illegal. (First National Bank of Burlington et al. ¢
Weber, County Auditor, ¢t al., 192 N, W. Rep. 890.) '
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Tazxation—Certiorari will lie to review acts of auditor in excess of jurisdiclion..

(Iowa Sup.,1923.) Where the county auditor illegally and without authority
undertakes to increase the actual value and assessable value as returned
by the board of review, which changes amount to an attempted new
assessment, his acts are not ministerial as a mere ascertainment of the
value, but are such an illegality as amount to an excess of his proper
Jllxrxs)dlctlon, to review which certiorari will lie, under Code, section 4154,
(Ib

Faration—dJ udgment for costs not judgment against officers as individuals.

(Iowa Sup., 1923.) In certiorari against the county auditor and against
the county treasurer to test the legality of the action of the auditor in
changing an assessment, a judgment against the defendants for costs is
a judgment against them as officers in their official capacity, and not
cerroneous as a judgment against them individually. (Ib.)

Taxation—Failure to fill blank for taxable ralue of bank’s sharcholders held not
Jailure to ussess.

(Iowa Sup., 1923.) Where a national bank had furnished to the assessor a
verified statement of its capital, surplus, and undivided profits, and a
complete list of its shareholders, giving their post-office addresses and
the number of shares held by each, which was in effect the same as the
assessment rolls preseribed by Code Supplement, 1913, section 1360,
though not in the precise form of such rolls, the fact that the assessor
had not entered in the blank space in the statement provided therefor
the number of shares of each sharcholder, and the taxable value thereof,
because of a belief that Acts Thirty -elghth General Assembly, chapter
257, authorizing deduction of the bank’s investments in Government
tax-frec securities was valid and loft nothing to tax, did not establish a
failure by the assessor to assess the stock. (First National Bank of
Guthrie Center v. Anderson, County Auditor et al., 192 N. W, Rep. 6.)

Taxation—Nolice to taxpayer not necessary before correction of error in assessment
or tax lists. )
(Towa Sup., 1923.) Code Supplement, 1913, section 1383b, providing that
the auditor may correct any error in the assessment or tax list, and may
assess and list omitted property, but before assessing omitted property
he shall notify the owner, does not require notice to be given of the cor-
reetion of an error in the assessment or tax list.  (Ib.)

Taxation—Authority to correct error continues until taxes harve been legally dis-
charged.

(Towa Sup., 1923.) The authority of the auditor under Code Supplement,
1913, section 1385h, to correct the tax lists of the preceding ycar con-
tinues until the taxes have been paid or otherwise legally discharged, in
view of the implication of the provision of that scction that, if such correc-
tion or assessment is made after the books have passed into the hands
of the treasurer, he shall be charged or credited therefore as the case
may be. (Ib.)

Tazation—Filling blanks in assessment of national bank stockholders after deduc-
tions were held illegal held not assessment of omitted property which would require
notice.

(Towa Sup., 1923.) Where the verified statement submitted to the auditor
by a national bank showed that the deductions authorized by Acts
'1 hirty-eighth General Assembly, chapter 257, for investments of capital
in Govermnent securities from the capital, surplus, and undivided profits
of the bank in estimating the assessable value of stock left nothing to be
assessed, and therefore the assessor did not fill in the names of the share-
holders, and the number and value of their shares in the spaces provided,
his action in filling those blanks after the statute authorizing the deduce-
tion had been held invalid was not an assessment of omitted property,
and therefore was not invalid because he failed to give any notice to the
owners of his proposed action. (Ib.)
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Faxation—Approval of unlawfil ceemption by board of equalization held not final
s0 us o prevent correction of assessment.

(Towa Sup., 1923.) The approval by the board of equalization of tax lists,
showing no tax was assessed against stockholders of a national bank,
which bad no taxable value if the deductions permitted by Acts Thirty-
eighth General Assembly, chapter 257, were valid, was not contem-
plated or intended to e\empt the stock of the sharcholders from taxa-
tion, and was not final so as to prevent the correction of the assessment
after the statute anthorizing the deduction had been held invalid. (Ib.)

Paxation—Taxation of notional bank stock is not taxvation of Government bonds
tn which capital s invested.

(Towa Sup., 1923.) The taxation of shares of stock in a national bank,
based upon total capital, surplus, and undivided profits of the bank, part
of which was invested in United States bonds and other securities whieh
were exempt from taxation by the State, was not a tax on the Govern-
ment securities.  (Ib.)

Pazalion—* Moneyed capital™ which must be tared at swne rate us national-bank
stock defined.

(Towa Sup., 1923.)  Within Revised Statutes, United States, section 5219
(U. 8. Comp. St. sec. 9784), providing {hat the taxation of national
banks shall not be at a groatm rate than is made or assessed upon other
moneyed capital, and Code Supplement, 1913, section 1310, imposing
a 5-mill tax on stocks, bonds, and other soourmes, excluding the shares
of stock of national, State, and savings banks, and loan and trust com-
panies and moneyed capit-al as thereinafter defined with reference to the
United States statute, the term “moneyed capital” includes that invested
in securities by way of loan, discount, or otherwise, which are from time
to time, aceording to the rules of business, reduced again to money and
reinvested.  (Ib.)

Faration—Restriction on power to tux national banks was intended to prevent
unfair preferences. :
(Towa Sup., 1923.) The purpose of Congress in forbidding the assessment
of national banks by the State at a higher rate than was imposed upon
other moneyed capital therein was to proteet the banks from competition
with individuals or corporations which were given an unfair preference
by the taxing laws of the Statc, and was therefore intended to apply only
to moneved ecapital which was or might be invested in competition with
the banks.  (Ib))

Taxation—Congress does not require discrimination in favor of national banks.
(Iowa Sup., 1923.) It is not the policy of the Federal Government to inter-
fere with the method of taxing property by the States, or to demand that
diserimination in taxation be made in favor of the national banks. (Ib.)

Taxation—Slatute restricting laxves of national bank liberally construed.

(Towa Sup., 1923.) Tnited States Revised Statutes, section 5219, providing
that the States shall not tax national banks in excess of the rate other
moneyed capital within the State is taxed, is to be liberally construed to
give effect to the manifest purpose of Cougrcss, and in recognition of the
cfforts of the State legislatures to apply the same method and rate of
taxation to State banks as are applied to national banks., (Ib.)

Taxation— Pelition held not to allege discrimination in taxing national-bank shares.
(Iowa Sup., 1923.) A petition by a national bank to restrain the collection
of a tax levied upon its sharcholders, which alleged that the rate levied
upon its stock as well as upon the stock of State banks was 143.5 mills,
and that there was a large amount of money loaned upon farm lands
within the county, which was taxed at the rate of only 5 mills on the
dollar, without alleging what, if any, proportion of that amount was
loaned by the banks as agents, as was common practice in that com-
munity, does not show that a lesser rate was levied upon any moneyed
eapital competing with the banks, and therefore was insufficient” to
establish the invalidity of the tax under United States Revised Statutes,
section 5219, (Th.)
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Taxation—Equity will not enjoin collection because of irregularities in assessment.
(TIowa Sup., 1923.) Equity will not enjoin the collection of a tax atthorized
by law on account of mere irregularities in the assessment which are not

of such a character as to render the assessment void. (Ib.)

Evidence—Court takes judicial notice of location and population of counties and
towns.
(Towa Sup., 1923.) The court can take judicial notice of the population of
Guthric Cu)ter its location, the area of Guthrie County, and the number
and population 'of other towns located thereir. (Ib.)

Tarcation—DBurden of showing moneyed capital is invested in competmon with
banks rests on bank.

(Towa Sup., 1923.) A national bank seeking to prevent the eollection of a
tax levied upon its shareholders on the ground that other moneyved
capital was taxed at a lower rate, has the burden of showing that the other
capital referred to was invested in competition with the bank. (Ib.)

MoNTANA.

Tazation—Slate may lax shares of national banks.

(Mont. Sup., 1923.) TUuder Revised Statutes United States, scetion 5219
(U. 8. (/omp E,t , sec. 9784), the legislature of each State is given the
authority to determine and direct the manner and place of taxing all the
shares of national banking associations located within the State, pro-
vided, however, that such taxation shall not be at a greater rate than is
assessed upon other moneved eapital in the hands of individual citizens
of such State, and that the shares of any national banking assoeiation
owned by nonresidents shall be taxed in the city or town where the bank
is located and not elsewhere.  (First National Bank of Glendive ». Dawson
County ct al., 213 Pac. Rep. 1097.)

Taxation—Taxalion of shares of nalional bank against bank as agent for stock-
holders proper.

(Mont. Sup., 1923.) TUunder Revised Codes, 1921, seetions 2064-2067,
shares of stock in pational banks arc assessed to the owners or holders
thercof consistently with the provisions of Revised Statutes of the United
States, section 5219 (U. 8. Comp. St., sec. 9784), and the bank is simply
made the agent of its stockholders for convenience in levying and paying
the assessment.  (Ib.)

Taxation—"Taxalion of shares of national banks must not discriminate in favor of
local “* moneyed capital.”

(Mont. Sup., 1923.) The effect of Revised Statutes of the United States,
section 5219 (U. 8. Comp. St., sec. 9784), authorizing taxation of shares of
stock in national bank, is to permit such taxation by the State provided no
unfriendly diserimination is made against such shares in favor of moneyed
capitalin the hands of individual citizens of the State; “moneyed capital”
in this case meaning capital employed in eompetition with the business
of nati(zual banks. (Ib.)

Taxation—Building and loan associations may be favored in matler of laxation.
(Mont. Sup., 1923.) It is the policy of the State to encourage and foster
building and loan associations as institutions tending to encourage in-
dustry and thrift, and it is within the power of the State to favor them
as respects taxation if it sees fit.  (Ib.)

Business of “banlking” defined.

(Mont. Sup., 1923.) The business of ‘“banking,” as defined by law and cus-
tom, consists of the issuing of notes payable on deinand intended to eircu-
late as money where the banks are banks of issue, and receiving deposits
payvable on demand; in discounting commercial paper, making loans of
money on collateral security; buying and sellmg bills of exchange, nego-
tiating loans, and dealing in negutmhle securities issued by the Govern-
ment, State, and Nation, and municipal and other corporations. (Ib.)
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Taxation—Assessment of national-bank shares on basis of 40 per cent valuation
and building and loan associalions on basis of 7 per cent valuation not dis-
criminalory.

(Mont. Sup., 1923.) The asscssment of shares of national banking associa~
tions under Revised Statutes, 1921, sections 2064-2067, on the basis of
a 40 per cent valuation, fixed by scetions 1999, 2000, is not invalid as
discriminating in favor of moneved capital in the hands of individuals
because moners and eredits in the hands of building and loan associa-
tions were assessed against members on the basis of a 7 per cent valuation,
and the association itself, under seetion 6363, was assessed only upon real
property and office furniture and fixtures, such building and loan associa-
tions not being in competition with national banking institutions, nor i~
the validity of the tax affected by the fact that a building and loan asso-
((fiIati)on in violation of law assumed to pay mortgages from plaintiff hank.

b.

NEBRASKA,

Tazation—Tax on bank stock held a tax on shares of siock, and not a tax on prop-
erty of the corporation.

(Nebr. Sup., 1922)) “The tax contemplated by seetion 6343, Revised
Statutes, 1913, as amended by laws, 1915, chapter 108, relating to the tax-
ation of banking corporations, is a tax upon shares of stoek in the hands
of stockholders, and Is not a tax upon the property of the corporation.”
State ». First National Bank, 103 Nebr. 280, 171 N. W. 912, followed.
(Creighton National Bank of Creighton v, Kuox County et al., 188 N, W.
Rep. 301.)

Taxation— Morigage securiiies held by banl on which mortgagor has agreed to pay
tax mot to be deducted from tolal value of shares for purposes of laxation.

(Nebr. Sup., 1922.) In making an assessment upon the shares of stock in
the hands of the stockholders for purposes of taxation, as provided in
section 6343, Revised Statutes, 1913, as amended by laws, 1915, chapter
108, the assessor should not deductfrom the total value of the shares mort-
gage sceurities held by the banking corporation upon which the mortgagor
has agreed to pay any tax which may be levied against the mortgage or
the debt secured thereby. (Ib.)

Constitutional law—-Tazaticn—Levy of tax on bank stock, withoul deducting value
of morigage securities hel:l by bank on which mortgagor had agreed to pay taz,
held not to impair the obligation of contract.

(Nebr. Sup., 1922.)  The levying of a tax in such case does not impair the
obligation of the contract as between the mortgagor and the mortgagee.
(Ib.)

New Yonxk.

Taration—National bank is agent of Federal Government, and ils shares of stocl:
are taxable by State only when Congress permils.

(N. Y. App., 1922.) A national bank is an agency of the National Gov-
ernment, and a State can not tax it and its sharesof stock are taxable
only when and as Coungress permits. (People ex rel. Hanover National
Bank of City of New York v. Goldfogle et al., 137 N. E. Rep. 611.)

Taxation—Any tax by Siale on national-bank stock not in conformity with Federal
stalute is tnvalid.
(N. Y. App., 1922.) Revised Statutes of the United States, section 5219
(0. S. Comp. St. see. 9784), prescribes the full measure of the power of the
State to impose taxes upon national-bank shares, and any assessment
not in conformity therewith is invalid. (Ib.)

Taxation—Tazx of 1 per ceni on bank stock withoul regard to income earned lhereon
ts a direct tax.

(N. Y. App., 1922.) Tax of 1 per cent, provided by tax law, section 24-b,
24-¢, is a direct tax on shares of bank stock without regard to amount
of income earned thercon, whether such income has been retained as sur-
plus or distributed as dividends. (Ib.)
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il‘aa.aiion——“lnlanyible personal property,” as used in statule, defined. C
(N. Y. App., 1922.) The term_“iuntangible personal property,” as used in
tax law, scetion 4-a, as added by Laws 1920, chapter 647, exempting in-
tanglble property except shares of stock of banks and bankmg associa~
tions, means incorporeal property, including money, deposits in banks,
shares of stock, bonds, notes, credits, evidences of an interest in prop-~

erty, and ev 1dt,nces of debt. (Ib.)

Faxation—Federal Government permils Siale larution only on lerms of equality,
and tax on national-bank shares must not discriminate in favor of moneyed capital.

(N. Y. App., 1922,) The Federal Goverument permits State taxation only
on terms of substantial equality in law and in fact, in entire fairness and
friendliness, and the tax on national-bank shares must not discriminate
in favor of moneyed capital entering into competition with national
banks. (Ib.)

Tazation—Gross tncome includes dividends on bank stocks.

(N. Y. App., 1922.) Under lax laws, scetion 359, gross income lmludes
income fmm dividends on shares of hank stock. (Il))

Taxation—Tax on bank shares and dividends lhereof held invalid because dis-
criminating in favor of moneyed capital and because bank shares are taved at
greater rale than income of moneyed capital.

(N. Y. App., 1922)) The direct tax of 1 per cent on the capital shares of
national banks, under tax Ln\, sections 24-b, 24-c, is 1nv.111d not only
because it is discriminatory in favor of moncved capltal in that it im-
poses a tax both on the shares and dividends thercof as income, whereas
the moneyed capital in hands of individuals is exempt from taxation
based on valuation, and is assessed by one method according to income
only, personal income tax law (tax law, sec. 352, added by Laws 1919,
e. 627), but also because the shares of bank stock are taxed to a greater
extent than such moneyed capital invested in the State, eausing a pal-
pable inequality contrary to Revised Statutes of the United States, section
5219 (U. 8. Comp. St., sce. 9784). (Ib.)

Taxation—Slate may tax national-bank shares by one melhod and moneyed capital
by another, bul, if inequality is palpable, tax is inealid.

(N. Y. App., 1922.) The State may, so long as it observes the rule of
fairness and good faith, tax national-bank shares by one method while it
taxes competing capital by another method and without exact uniformity
or equality, but if the inequality is palpable, it beeomes the duty of the
State courts to declare the rightls asserted under the Constitution of the
United States and the statutes enacted by Congress in uniformity there-
with, and to hold the tax invalid. (Ib.)

OKLAHOMA.,

Taration— -Managing officer of bank acts as agent in assessment of shares in names
of shareholders.

(Okla. Sup., 1923.) Under the provisions of section 7318, Revised Laws,
1010, as amended by section 4, subdivision A, artiele 1, chapter 107,
Laws 1915, assessment is made on the value of the shares of the capltal
stock of banl\lng corporations in the names of the sharcholders, and the
managing officer of the bank, in making the return of the properties of
such corporation to the count-y assessor, under section 7331, Revised
Laws 1910, as amended by section 5, subdivision A, article 1, chapter 107,
Laws 1915, actls as agent for and on behalf of the stockholders of the
bank. (Sowers, County Treasurer, ». First National Bank of Perry ct al,,
213 Pac. Rep. 876.)

Taxation— A ppeal lies from fatlure of equalization board to adjust assessment npon
written complaint of aggricved taxpayer.

(Okla. Sup., 1923.) Under section 7367, Revised Laws 1910, the county
board of equalization, composed of the county commissioners, convenes
the first Monday in June of each year, and under said section and scetion
2, subdivision B, article 1, chapter 107, Laws 1915, any person aggrieved
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by an assessment rcturned by the assessor to <aid board may file with
said board, as provided in said last-named scetion, a written complaint,
specifying his grievaneces, and, on failure of the said board to correct or
adjust such assessment as returned to it by the assessor, appeal lies {here-
from to the district court. (Ib.)

Taxation-— Law providing for payment pending litigalion can only be inrvoked ivhere
dlegality of tar arises from placing on tax rolls from which there is no appeal,
(Okla. Sup., 1923.) Section 7, subdivision B, article 1, chapter 107, Laws
1915, can only be invoked where the illegality of the tax in question arises
from some action whereby the property is placed on the tax rolls from
which the law provides no appeal.  (Ib.)

WASHINGTON.

Taration-— National bank stock n other States held subiect to Slale inherilance tax.
(Wash. Sup., 1922.) TUnder inheritance tax law (Laws 1901, p. 68}, scction
3, imposing an inheritance tax on property of every kind which was
owned by any deecdent domiciled within the State at the time of his death,
cven though the property was situated outside of the State, stocks of
national banks owned by decedent domiciled in this State, but not kept
within the State, was subject to the inheritance tax, notwithstanding
Revised Statutes United States, seetion 5219 (1. 8. Comp. St., sce. 9784),
providing that the shares of any national bank owned by nonresidents
shall be taxed in the city and town where the bank is located and not
clsewhere, such statute referring only to the imposition of general or
annual laxes upou property levied in the lifetime of the owner. (In re
Sherwood’s Estate; State r. Spokane & Fastern Trust Co., 211 Pac.
Rep. 734.)

Texation-—States authorized lo tax only the capitad stock and real propecty of national
banks.
{Wash. Sup., 1923.) Stales have no power to levy taxes direeily or indi-
reetly on national banks, or any of their property exeept such as Congress
has expressly authorized.  (Chase National Bank of City of New York o
Spokane County, 215 Pac. Rep. 374.)

Taration—Personal properiy within State owned by nalional banlk: in another State,
acquired by transaction i the other Stale, held not subject to State la.r.

{Wash. Sup., 1923.) The [act that the principal place of business of a
national bank was in another State did not give the State the right to
tax auto trucks in the State belonging to such bank, where the trucks.
\‘.icre acquired in a transaction at the bank’s principal place of business.
(Ib.)

Pazation - Personal propeity in which national bank has special property or lien
held subject to State tax.

{(Wash. Sup., 1923.) The rule that property of a national bank can not be
taxed by a State except as expressly authorized by Congress does not
apply {o personal property in which the bank has a special security title,
lien, or claim.  (Ib.)

Taralion---Agreemend held lo be fur sccurity arnd not to give absolule title 1o national
banic for purposes of laxation.

(Wash. Sup., 1923.) Where the rceciver of an insolvent buver of auto
trucks exeeuted a written agreement to sell the trucks and pay over the
proceeds to a nalional bank, which had purchased the drafts for the pur-
chase price of the trucks with the bill of lading attached, held that the fact
that the agreement asserted that title to the trucks was in the bank and
would continue to remain there until sold did not of itself vest in the bank
the absolute title to the trucks, especially as the evidence showed that it
was not intended to pass absolute title, but mcrely as security, and hence
the trucks were subject to the State personal property tax. (Ib.)

PRSI (ALY p—
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TRUSTS.

No trust created by sending money to bank for payment of interest coupons.

(U. 8. D. C,, 1923.) Though corporate mortgagor in sending money to
trustee, a bank, for payment of interest coupons shortly falling due, did
so with understanding that bank should distribute the fund to those
entitled thereto, and that mortgagor should have nothing more to do
with it, no trust was created. (Guidise ». Island Refining Corporation
Ex parte Hill et al., 291 Ired. Rep. 922.)

Question whether trust created held one of general law, but Stale court’s decisions to
be followed in case of doubt.
(U. 8. D. C, 1923)) Question whether sending by corporate mortgagor to
bank. of money for payment of interest coupons shortly to fall due created
a trust is one of general commercial law, as to which Federal judges are
not required to follow State court’s decisions, but they should do so in
case of doubt. (Ib.)



TABLES.

Tasrr No. L—Comptrollers and Depuly ("omp{rohms of the Currency, dates of
appoinlment and resignation, and Stales whenece appointed.

! : T
o | NaTie Date of Date of o
I\o.} Nane. appointment. * resignation, , State.
— . - et e e
: COMPTROLLERS OF THE { U RRENCY,
1 Hugh McCulloch. ... ...... ... e May  9.1%3 \hl 8,1865 | Indiana.
2! Freeman Clarke.... S Mar, 210885 Ldaly 21,1566 § New York,
3 Hiland R. Hulburd.. Feh. NOT Ap: 3, 1572 | Ohio.
4 John Jay Knox...... Apr, 2 72 5 Apr. 30,1884 | Minpesota,
5! Tlenry W. Cannon. Mar, | Mar, 1,188 Do,
6 | William L. Trenholm L Apr 20, Apr, 80,1859 | Ronth Caraling.
7! BEdward S, Lacey.. . ... . S May 1180 Jane 30,1202 ¢ Michigan.
& i A, Barion Hepi Aug. 2,182 1 Apr. 25,1803 | New York,

0§ James 1. {ekl
10 { Charles G. bawe:
11 | William Barret Rld;,ol\
12 | Lawreucs O, Mu

Apr. 26,1593 | Dee, ‘;I 1807 [linois,
coedan, 1008 ) Rept, 3() 1901 Do.
. Oct, 1,1001 | Mar. 2’% 1008 Do.
SAprs 28,1905 | Apr, 27, 1813 | New York.
13 ) John Skadion Will Febo 201004 1 Mar, 201921 7 Virginia.
B DL R Crissinger. Mar, [7,1021 0 Apr. 30,1923, Ohio,
15 ¢ Tlenry M, Dawes..__........ s o May o 023 Ll - inois,

DETUTY COMPTROLLTRR OF THE CURRENCY,

Samuel T TToward....o..o. ool i May
Hiland R. Nuolbard Aug.
John Jay Kuox. Mar.

; . 11,1865 | New York.
3

g lohn 8. La: IL,\\OIHI\ Aug.

il

]

7

®

,l '\6 Ohio.
Minnesola.
New York,

.1 Snvder. . Jan. Do.
l 0. Alnahanh tlan. Virginia,
.M. Aug.' Indiana.

3 ) P, Tucker..

8§ George M. Coliin

10 | Lawy onu\ 0. Murray
Th 7

Apr. Kenfucky.
Y Mar. l‘.’, I\ﬂh \|>1 Sonth Carelina,
Sept. L1808 | hune I\‘)S) New York,

1 SJane 2901569 | 2Mar, 2 1923 I)I\Iml of Columhia.
12 g Lodaly 1, um« ............... .

i3 1 W, Meinfosh, ; Mav ©

14 FCharles W, Collins. . ..o, P luly

L Term expired, * Died.

TaBre No. 2.—Names and compensation of officers and clerls in the office of the
Coniptroiler of the Currency, October 31, 1923.

Naumne, ! Grade. Sajary.
Herndon, John G ... i Chiefelerk. . ..o b os2,500
Quinn, Edmund .. Chief of divisior : 2,500
Schreiner, Edmund 5. Sanerintendent , 300
Burion, Russeil O .. Chiel of divi 2,200
Cross, Cl\do B..... Jdoda... 2,200
Avery, Anfoinclie. . | Clerk.. 2,000
Bock, can. ... . i Vault dor 2,000
Da\e'mort William & Clerk..... 2,000

Ellis, Ilam(\ B.. Principal clerk

Fuller, Jane L Clerk.........

Hicks, Tanis. ... ! Bookkeeper .
Thompson Georg o Clerk....... s
Wanamaker, William I, . s

reatman, John P ... : s

Assistant bm.kkoopor
Clerk, elass 4.. .
_..do...

Bulger, John C..
Torce, Laura. .

Frye, Ruby M
Johnston, Fdna T:
Lewis, John O. ...
Marhle, George R.

BBE5855885542833582

¢
O’ Mara, Vera L. do.. ,
Owens, WatlerJ .. e do.. ,
Pennock, Carrie L. ... Clerk, ¢l 11,
Poultney, William W . Clerk, class 4 ............ ,
Reese, Wiltiam I1.. i do. .. y
Sithens, Charles do..

Tt b o o ot k(g ot kot D 1O R DO B N

Sreuccr,\ormali.................,..............1 ..... L L
1Tn addition $200 as bond clerk,
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Tanre No. 2—Names and compensation of officers and clerks in the office of the

Comptroller of the Currency, October 37, 1923

Name.

Verrill, Harry M.
Wilcox. Ephraim
Wilson, Gordon K.
Allred, Nell H.
Braxton, Henr
Curtis, Bhilip ¥. .
Dalzell, Howard H.
Fitzgerald, May E. ..
Friedrichs, Minna K.
Hanlon, Margaret T..
Herndon, John W_._.
Herndon, Paul H..

Isaac, John.....
Jones, Margaret K..
Jump, MollieC... ...
Knoch, Charles H. W
Maoyer, AltaT._.....
Pumpflrey, Carrie B.
Reed, Samucl E.. ...
Scheele, Frances B.
Sullivan, Warren E
Tucker, Samuel M. . .
Whelan, Marjorie B..
Baldwin, Wallace N
Bates, Mary E.....
Beall, ClaraM.. ...
Bentley, Thos. B. .
Buekley, Regina C...
Burlingame, Della J.
Cassady, Oscar M..
Deal, Jessie F., ..
Elmore, Annie L.. .
Erickson, Bertha V..
Gray, Chester H. ..
Haley, John R _....
Heizer, Nannic B..
Hilleary, Rua......
Jamieson, William G
Jorgenson, John A_ ..
Larson, Cornelins A..
Lavoic, Raymond .
Lowell, Harriet P..
Martin, Mary A,
Mortimer, Mary H.
Munmnerlyn, Joseph
Murphy, Clara M...
Kelly, George........
Murphy, Desmond ¥
McBride, Olga M...
Nolan, Lida A
Schiller, Ernestine
Smith, Helen M.... ...
Snyder, Dolly F, M..
Walker, Johanna S
Wilard, Ciara L.
Young, Grace E....
Anderson, Gunhilde C
Andrews, Ettie F..
Bales, Anna S......
Barry, Gertrude I..
Brent, Juliet P...
Chiles, Charles R..
Chisholm, Elizabeth........
Clagett, Dorothy Li.........
€olburn, Nellie A. ..
Cook, George.....oooeneon...
Crocker, Henry A. D ..
Dent, Mary J__... ..
Dillard, John. ..
Frock, Annie C. .
Qleason, Josephine
Guy, Emilg{ L....
Haymon, N. Mabel. .
Heizer, Helen V...
Hewson, Ella.. .

Grade.

Continued.

Salary.

Cle

¢ DR
Multigraph opera
Clerk, class 2p .

Co
Cle
Cle

Con

rk, class 4

d

do.....
mter eler

Tk, class 2....

rk, class 1.
.do....

“do
mter elerk

i Clerk, class 1

do

N
=

PRI

MR IR R

835383383888823838:8

8
3

MR

$555353532558888

it ok otk ok kol b gk ok e il it bk o el ok ol Cond . e o gl i bl pomd o o ol o o ke ek

2823333882535832

-
=
=

Ll e e e R R R R

ot ad ot ok bk o o ok o o o ok ek o ek P o b ek s o o ok ek ket o o o e ek ok S o ket e e

S8EE223388388838858388385888
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TasLe No. 2.—Names and compensation of officers and clerks in the office of the

Smith, "Charles A
'\parks, Lorena 1.
Thayer, Olive M.
Waldron, & adf) ¢
Fatts, Metta F......
White, Grace M......
Wolfe, Evaline M. ..

. do

.| Clerk, elass |
. (ounh\r

.| Clerk, cla

.| Counter.

. (‘krlé class B

Comptroller of the Currency, October 81, 1923—Continucd.
Name. Grade. { Salary.

Magrader, Edith P. ... i Counterelerk. . .oooeiiiiiii i ' 31,2
Mallet, Katherine 11,0000 100000 .} Clerk, class 1. . 1,200
Moncure, Frances V . ('Olmt‘l‘ clerk. 1.200
Mueller, Pauline. . 1,200
McCrone, Clara O’B..........oooiiiieaeeneeae. | Clerk,elass 1. o0 Lo i ... 1,200
Parsons, Edith N. ... o dO 1,200
Phillipg, Lena. .. ooooiveeeiiiiiiiiiiiaii i ee O i 1,200
\l;ev\art, Walter H. .. i iiiiaaranae...| Multigraph operator....... ... ...... 1.209
Taylor, Mathilde 5. ...._.............o...... ] Clerkyelass 1. ..o ..ol 1,200
Tmmbn]l Annette.. ...l 1,200
!’kchlﬂ‘olv, Lacey B. R ........ L. 1,200
Weeks, Kotherile................. 1,200
W lg;,mton Norval P 1.200
Wilson, Mlldred Coe it ; ac 1,200
Wood, Kathleen................ ... .| Counter clerk. 1,200
Y qrbm‘ough, EvaM.................. .1 Clerk, class 1.0 1,200
Alexander, Daisy Mo ... ... N P 1,000
Brown, Edith L. _.................... 1,000
'B"t.mbm.;zh, Debin oo, 1,000
Buell, Willard E...................... 1,000
'Bnrdgo,A Maud 1,000
Burgess, Myrtle C 1,000
Burke, Madeling V... 01011l el S 1,000
Chapman, Mae. ... Qerk,elass B ool 1,000
Chockley, ]?uth L PRI T A+ 113 171 1,000
Curtin, Amna B ............... 0000 el ST 1,000
Dailey, William.......................o|Werkelass B 1,000
Davidson, Julia.......oooiiiiii e aeee 0 1,000
Dillon, Minnie L., 000000l Eeunter. LTI 1,000
Dowdon Eleanor C. oo i @0 i 1,000
DuRant Amna K. e 1, 000
Dutrow, Mary FL. e 0 e 1,000
Duvall, ‘Grace N.. I SO ¢ (' T 1,000
Easterday, Willilam A........ . ... ... .. Ln],mom ....................... 1,000
Haight, Phoebe K. . ....00 00000 COUMEr. oo 1,000
Heuter, Marton R............... . .j Cletrk, elass 1oLl 1,000
Kellam, Vargaret Moo B G511 110y R : 1,000
Kemether, EvaC.. .| Clerk, class I, ; 1,000
Kennett, f,dna... .1 Counter. 1,000
Koontz, Clars. . : i 1,000
Marks, (-race Y 1 s 2RI i 1,000
Miller, TBellam . Ll Serk, el B DI i 1,
Vlcl\inncv £) va PR ¢ 1 ¢ 1,
Nichols, SadaC...... 0l e ! 1
O’Donne]l Josephime Ao O 1,
Permock, FIily Jo.oneenononnnniiil 1,
Reese, Aline W. .01l 1,
Roberts, Vietoria..........o.............. 1,
Setilo, {ny [ 1,
\hcw'lrd Adelaide H. . _...o0li Ll 1,
Simms, Harry C. ... 000l %

1

1

1

1

1

1

1

Zoll, Theresa.........
Blount, Silas A. ... ..
Mann, Hdny C.
Mann, Lydia R
Shelby, Magnus 1.
Carroll, William B ..
Hall James..........
Me Fall Julia R.
T.ivlor, John H.
Talloss, Frank &
Carroll, John1.. ...
Child, Harwv Dol
Mlm&, Alvin'E
Power, Conrad N ..
Whitem an, Edgar....
Chamberlain, Robert 3.
Hoiland, Thomas. .....
Fn"onon Benjamin &,
Mungie, James ..
Parsons, Ray, mond
Rue, Ethel L. . ....
Tavfox, Mary F

dCounter. ... ol.l.

. Messenger.

Messenger.

ASSISEATE MOSSONEOT. oo oo,
Unel{ulod laborer. . .

PR Re8S22388832255528838555
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TasLe No. 3.—Number of national banks organized since February 25, 1563,
number passed out of the system, and number ir. operation October 31, 1 923

Underact of Teb, 25, 1863, .ottt et 456
Underact ofJune 3, 1864, ..o ceeiitn it iii i eiiie i iarecacaeaaaas 7,387
Under gold cunoncy act of July 12, 1870, . ceveeniii it - 10
Underactof Mar. 14, 1900, .o cerviarrrcnannannn- . 4, 402

Total number of national banks organized...c.oeeeeeivannaaoo. e 12,455
Number reported in voluntary liquidation. . .o coeeeevieereneeniaao.. . 3,217
Number passed into llquxdatmn [pon expiration ol cor, pomw existence. . - 208
Number consolidated under act of Nov. 7, 1918...._. . 105
Number placed in charge of reeeivers!........ . 6681

Total number passed out of the systcm.. .................. . 4,191
Number oW 0 OpPeTatIoN. .o e ittt ittt e cterei et et aeennan 8,264

1 Exclusive of those restored to solvency.

TasLy No 4.—Authorized capital stock of national banks on the first day of each
nonth from January 1, 1914, to November 1, 1923, United Slates bonds and mis-
cellaneous securities (act May 30, 1908) on deposit to secure circulation, circulalion
secured by bonds on deposit, circulation secured by miscellaneous securities, the
amount of lawful money on deposit to redeem circulation, and national-bank notes
outstanding, including notes of national gold banks.

[For prior vears see annual mpmt 1620.]

United Cireulation | Cir ul.xlmu Lawlul Total

Num- Authorized gtates honds)  secwmed secured money on | nationale
Trate. berof} o el stock, | on depasit by United | by miscel- | deposit to | bank notes
banks.| CPHALSIOCE. | “44 socure States. laneous redeem | outstands
circulation. bondds. securities, | circulation. ing.
1914, )
January . $17, 209, 316 $757, 842,961

1,070,139, 175 | $743,0066, 500 $740,633,G-L.

February. 1| 1,069,684, 675 | 741, 645, 500

March. . 7,500 | 1,060, 864,675 | 741, 445, 500 3

Aprileonononnd] 7,500 | 1,009,960,675 | 740,603, 100 Ho 145, 21
519 | 1,009,7067675 { 741,213,210 | 736, 150 010

1,075,711, 675 5

17,428,333 | 754,022, 766
16,658,993 | 753, 168, 831
16,605,018 | 752,050, 299
15,585,726 | 751,765, 766
16,131,271 | 751,554, 696

v N 1,074, 239,175 735, 528 15,142,939 | 750,671, 899
Angastioo.o 7,548 | 1,073,734,175 | 740,220, 660 735, m z»m 15,684,220 | 730,907,021
Soptembor....| 7,551 | 1,073,524,175 | 870,280,600 | 735, %51, 383 ($126,241,760 | 15,447,138 | 877,540, 281
Octobor 7,561 [ 1,075, 684, 175 {1,089, 281, 200 | 737, 109,983 | 325,007,900 | 15,766, 893 {1,077, 884,776
November....| 7 1,072, 492, 175 |1, 109,080, 665 | 739, 716, 693 3L, 119,940 | 20,632,278 11, 121, 468,011
Docember. ..} 7,564 | L,074,074, 675 {1,0i7,177,241 | 740,500,521 | 270,075, 236 | 101, 420,019 | 1,111, 999,076

1,074,382,175 | 897,146,922 | 720,332,713 | 150, 36,692 | 168,541, 616 11,039, 711,021
1,074,950 175 | 810,508,055 | 723, 174,853 | 67,307, 165 | 191,724,115 | 982 206, (38

6,434,175 | 770,139,524 | 716,818,068 | 31,133,753 | 190,078,630 | 93%,030, 441
1,075,359, 175 | 751,289,635 | 718, 98—1 133 | 15,151,605 | 163,400,147 | 899, 547,980
1,075, 186,175 | 742,687,571 | 722,193,808 | 6,582,581 | 130,016,678 | 867,793,067
1,077, 436, 135 | 735,666,230 | 723 477,969 2,508, 940 102,101,038 | 840,287,947
1,076,301, 175 | 736,743,751 | 725,313,141 61| 95,210,801 | 819,273, 593

1,076, 321,175 | 735,867,775 | 723,617,314 lb) 595 S0,798, 814 | 804, 601, 373
23 | 1,077,016,375 | 735, 698, 803 | 722,978, 831 ISLT78 | 76,626,198 | 798,786, 807
()ctober...... 7,620 | 1,078,566,375 | 735,793,393 | 722,769, 351 172,203 | 63,794,876 | 786,736, 460
November. ...| 7,632 | 1,079,321,375 | 735,146,743 | 722, 754,924 170203 | 56 9«)1 534 | 779,917,681
December....| 7,632 | 1,077,601,375 | 731,496, 510 | 720, 633,061 55,492 | 55,677,100 | 776,365, 653

1916. ;
January......| 7,621 1,077,501,375 730,337,740 | 719,571,758 * 51,765,450 | 771,337,208
February.....| 7,609 | 1, 724,194,340 | 718, 923, 490 47168, 578 | 766, 392, 068
March... 7,607 | 1, 715,256,000 | 711,129, 418 i 51,866,805 | 762,996, 313
7593 1, 706, 434, 690 | 702,730, 413 55,706,278 | 758, 436, 691
1, 696,750, 590 | 693,132, 610 60,622,296 | 753,754, 906
1 690,044, 040 | 686, 634, 10 62,015,070 | 748,679, 173
1 690, 410, 930 57.591,025 | 744,174,660
1 689, 774, 660 906, 913 51,321,978 | 740,321,196
1 689,730, 180 | 683, 736, (0% |- 50,707,153 | 734, 493, 851
i 687,931, 210 | 684, 409, %31 .. 45,900,332 | 733,310,213
1 687,957,990 | 679,650,913 |.. 46,418,377 | 726,069,290
1,076, 038, 375 682,853,740 | 675, 006, 203 49,199, 416 | 724,205,619

1917,

January...... 7,507 | 1,075,733,375 | 677,315,840 | 674,659,613 52,165,627 | 726,825,240

F(‘blum‘y.. .- 7,:'393 1,075,438,875 | 673,415,840 | 670,717,615 o{), :)40, 476 721 108 091

March. .. 1,078,037,875 | 674,992,080 | 671,001,858 )., 7,118,057 718, 119 915
April.. l 078 577, 865 ()64, 526, 370 | 661,371,468 |. 56,191,132 | 717, ab?, 600
May. l, 083, 307, 865 667,587,120 | 664,245,448 .. 53,245,374 | 717, 490, 822

Jupe. 50,241,202 | 716,585,975

1,085, 662,865 | 669,302,710 | 666,344,773 |-

7635 | 1,087,287,865 | 671,333,060 | 667,670,433 |-
Angust. . 1,091, 197,865 | 673,121,730 | 670,367,175 |..
Septembe 7,661 | 1,094,627,865 | 677,818,430 | 674, 514. 650
October. .....| 7,664 | 1,004, 952,865 | 678, 134,370 | 675, 152.077
November....| 7,671 | 1,096, 637,865 | 679,440,210 | 676,703, 103 |- 39,573,272 | 716,276,375
December. ... 7,676 | 1,097,270,065 | 681,563,810 | 675,94, 773 38,103,287 | 717,052,065

b ! Subsequent to this date, and to December, 1916, miscellaneous securities included with United States
on
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Tasue No. 4—Authorized capilal stock of national banks on the first day of each
month from January 1, 1914, to November 1, 1923, United States bonds and mis-
cellaneous securilies (act May 50, 1908) on dc’powt to secure circulalion, circulation
secured by bonds on deposit, circulation secured by y miscellaneous securiites, the
amount of lawful money on depostt to redecm cuculalwn, and national-bank notes
outstanding, including notes of national gold bunks—Continued.

[For prior years sec annual report 1920.]

Cireulation i

©  TUnited Circulation Lawful Total
Num- Anthorized i States bonds |  secured secured money on | national-
Date. ber of ennital stoek l on deposit | by Goited | by miscel- | deposit to  [bank notes
banks.| PR o secure States. lancous tedecm oulstand-
cireulation. bouds. seeurities. | eirculution. ing.
1,007, 555,063 | 3683, 581, 260 18681, 814,081 .. . ... ... 237,397,649 | /719, 212,630
l ()‘)X 24 1() 065 | 684, 508, 260 | 681,521, 546 1., dh, 311 (1(19 "!7, \3’, 215
1 \)U.) 700, 065 | 685, 349, 410 | 650, AEINN 18, 040, 005
1 097 (llo, 65 65, 060, 510 | 654, 667, 143 721;, 919, 507

645, 969, 710
1, 095, 65 [ 691, .119 l()()
1 1)9“ 170, 065 6‘)() u‘ﬂ 150
1. i01, \l\) 065 | 690, 831, 260

September.... [ 104,675,065 | 632 411,730
October._.... 1, 107, 3654, 065 6 3, 026, 300
November... 1,108, 124, 065 | 684, 416, 440
Decomber.. .. 110,761,165 | 654, 468, 930
w19, |
January...... 7,780 | 1,110,936,163 | 634,648,950
February.....| 7,781 1 108, 259, 165 : 0
March. JTT 1, 10:, MM, 165
April 7,75 l 1Y, I(H 165
May.. T L, 309, 165
June 15, tk‘»i, 165
July 123, 319, 165
Angus 50

September....
Ociober. ...
November....

O
December ... ﬁ\)\ 106 300

, 161,420,163 | 699, 357, 550
7: 719, 165 { 5
\i} N)D ]().)
7105

September. ..} 8130 | 1,2 5

October . .. J 1, 255, ‘)2‘) a7l
November....| & (57 | 1,273, 049,765 | 712, 086, 500
December. ...} 5, 166 | 1,274,859, 765 | 714, 853, 640

1921.
Janvary 8, 1,% 1,272, 464,765 | 715,325,440
Fehrnar 272 5 714 913 190
March .. lib 960 190
April. 41‘) (H‘) 4140
May.. 120 012, 140
June.. 7"’ 491, 590
Tuly.. 722, hi , 440
August... 723,675,190
September.. .. 7.;1 470 490
October...... 721, 0().2, 490
November. . 281, i 727, 512, 490
December. 1, 253, 755, 563 728 301 240
1922. :

fanuary...... 8,207 1 1,2806,265,565 | 728, 523,240
February.....} 8,213 | 1, 258, 220 oﬁo 729, 420, 740
March. .~ .8 729 702,240
April. . 31 7&0 016, 940
May.. . 731,693, 690
JTune.. . 1, 305, 931, 565 "‘5? 876, 590
fuly 1,315, 116, 565 131 olG, 300
Angust. 8§, 265 1 317 271, 415 | 735,160, 690

september... .| 8 263 .316 017,915 | 735,460, 690

Jdetober... .. | §262 1 314 93‘4 715 | 737,501, 940
November. ... 8, 262 1 016 968 715 | 737,660,690
December. . 1 611,()68 7151 739,018,690

656,098, 360 |
657,998, 070 |

G\l ) 32') )Ob
577, 695

6N .
68, 99(), )\0

691, 639,

699, 461, 435
704, 732, 1
706, 600, 430

695,900, 770
689, 502, K83
697, 725, 580
702, 948, 007

691, 643, 1850 | .

09, 657, i45
712,763, 565
702, .)1() 107
m, pal;
7 L), 8.3(), 3()()

716, 304, 820 |

7 2& 023, 965

"1 23..), 8§15
724, )8

lll \.‘\ 000

2‘) 52('! 13
730, 203, 570
742, 585, 640
732, 457, 555
733, 623, 525
734, 465, 283
734, 520, 475
7386, 063, 363

G6S, 099, 900 -1
()9% )‘!" 124

36, 189, 817
33,989, 575
36, 878, 977

36, >() 417
41, U)‘s 682
43, '()l, 07
41, 833, 562
10,421,622

39, 867, 332
11 ’)('{ 027
1" 0\0 347
4“ ]‘)1 752
\,‘.)7 647
'h L)Z 677
(l l)(i 333
‘H 629 207
8, 665
34, 0‘)! 987
34, 720,372
33, 146, 580

31,030, K87
297 710,095
25 363,714

21 410 617

27,376,452
d() Oﬁl 0’11

.3() {).sl), 254
31), 26, 309
20, 848,772
2\ 1423 669
27,402,759
2() 984, 027

83, 132

25,932, 100
25, 130 609
24, ol){) 959
‘21 ?«40, 522

2‘), 158, 712
25,433,762

722, 988 177
723, 997, 645
24, 205, 453
AZh 12
191 3|‘\ 652

""l 933, 170
4)1 471,137
110 83 3 105

423 520, 21h

1 ‘)28 408
121 379 72
221 167 1‘)’

791, m, >m
722,394, 525
722,142, 160

724, 338, 502
714 I(N
zz (m,

717, 2(’)4 »u
tl‘) 037, 73

726 4&)5 71)1
9‘)6 052

726, 477,032
732, -")40, 620
734,010,797

723,277,222
719, 653, 927
727,793, 364

732, 818, 43¢
723, 816, 352
41-) 4)9&, 359
713 200, 374
132 419 179
A.K‘) 145, 874
11? 230,114
t-H 88 847
149 307 097

750,167,924
749 611 367
7o2 03'), 182
752,679, 422
701 (‘)22 549

761 499, 127
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TaABLE No. 4.—Authorized capital stock of national banks on the first day of cach
month from January 1, 1914, to November 1, 1923, United Stales bonds and mis-
cellaneous securities (act May 80, 1908) on deposit to secure circulation, circulation
secured by bonds on deposit, circulation secured by miscellaneous securities, the
amount of lawful money on deposit to redeem circulation, and national-bank notes

outstanding, including notes of national gold banks—Continued.

_ Thnited Cireulation | Circulation | Lawful Total
Num- Authorized States bonds | secured secured money on national-
Date. ber of c&pifal stock. | o1 deposit | by United | by miscel- | deposit to | bank notes
banks. g *| tosecure States aneous redeem outstand-
circulation. bonds. seecurities. | circulation. ing.
1923, : i
January. ... 8,261 31,228, 558, 715 | $738, 257, 440 8735, 281, 275 i $26, %46, 812 | $762,128, 087
February 8,258 |'1,321,718,715 | 739,329, 840 | 734,541, 173 29,209,750 | 763,750,962
March 8,260 { 1,325, 058,715 | 741,077, 590 | 73K, 423, 517 28,620, 187 | 767,043, 704
April .. 8,239 | 1,327,216,215 | 742,879, 540 | 739, 084, 523 27,197,981 | 767,182, 504
May... L1 8,268 11,330, 171,215 | 742,523,590 | 740, 099, 541 27,808, 731 | 767,968, 27
June 8,275 1 1,333,526,215 | 744,034,190 | 742,178, 351 27,829,641 | 770,007, 992
July 8,276 | 1,338,571,215 | 744, 654,990 | 719, 103, 625 28, 336, 004 | 747,439,719
73 | 1,341, 286,215 , 848 940 | 740,986, 663 28,823 714 | 769, 810, 377
1,342,011,215 | 745,585,080 | 740,323, 568 |. 28,621,244 | 768,944, 812
1,342, 071,215 | 748,780, 830 | 742,184,915 |. 29,137,002 | 770, 322, 007
1,342, 728,715 | 746,562,330 | 743, 806, 385 28,799, 881 | 772, 606, 269
i :

NoTE—Notes redeemed bat not assorted not inclnded in eirculation oit<tanding,

TasLe No. 5.—National banks reported in liquidation from November 1, 1922, to
October 81, 1923, the names, where known, of succeeding banks in cases of suc-

cession, and date of liguidation and capital.

I
Date of
Name and loeation of bank. | liquida-
I tion.

Butte County National Bank of Chico, Calif. (9291), absorhed by Bank of italy, |' 1922,

San Franeiseo, Calil. . oo i ittt et ie i cnvemasicaaenanns Oct. 20
First National Bank of Sierra Madre, Calif. (8707), absorbed by Sierra Madre Sav- }
ings Bank, Sierra Madre. ..o i i e et irenraeeaaaaaas i Nov. 4
Fi(r:st‘i I‘y ational Bank of Biola, Calif. (11769), absorbed by The Valley Bank of Fresno, ’; oct. 27
25 ! Oct. 2
Back Bay National Bank of Boston, Mass. (11068), absorbed by Federal Trust Co.'
527 e ! Sept. 30

E mrﬂks‘ National Bank, Ennis, Tex. (2939), absorbed by The First National Bank
L3 g 0T L DU s N
Fi{‘st Nationixlf Bank of Coalinga, Calif. (9323), absorbed by The Valley Bank of ;
‘resno, Calif............. e et iaiaestessetaseeaanaaaan feeetiescnsaaaas IR
Citizens National Bank of Broken Arrow, Okla. (10255) Purchased by The First
National Bank 0f Brokenm AITOW. ..ot .eniiiiiniiiiiiiaiiiiteaaiaaneneans
Peoples National Bank of Boston, Mas:
National Bank of BOSTOM. . ... oottt iiiiimiia it ii e aeasaneaaneanes Oct. 2
~Commerce National Bank of Charlottesville, Va. (11946) absorbed by Peoples Na-
tional Bank of C‘harlottesville June 30

Fi(rsf.l ?‘ational Bank of Kerman, Calif. (9234), absorbed by 1%
alif. . ......
First National

Bank, Whiiehall 29
Commercial National Bank of Saginaw, Mich. (3911), absorbed by The Sccond

National Bank of Saginaw . o .. . it iiiieiiinetietiiicaiieiiaiaiaanaes Dee. 18
Merchants National Bank of San Diego, Calif. (4880), absorbed by Bank of Italy,

San Franciseo, Calif ... ... oo it iae e iciesucecaenaaaaaaas do.. .

American National Bank of Knoxville, Tenn. (10327), absorbed by The City Na-
tional Bank of Knoxville
Lyndonville National Bank, Lyndonville, Vt. (

Savings Bank & Trust Co., Lyndonville. ... .. oo i  Dec. 30 ¢

Lowry Naitional Bank of Atlania, Ga. (3318), absorbed by Lowry Bank & Trust ! 1923.
Co. of Georgia, Atlanta. ... . e e tJan., 2

TFarmers National Bank of 8¢, Marys
Bank of St. Marys.. .c.c.oeeven

National Security Bank of Boston, }
Security National Bank of Boston

First National Bank of Byron, Okla. (11419), s <
230 (U 1 NP P

Capital.

$230, 000
23,000
25,000

200, 000
200, 000
50,000
25,000
300, 000
100, 000
30, 000
25, 000
160, 000

250, 000
130, 000
75,008

1, 060, 400

23,000
250,000

253, 000
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TasLe No. 5—National banks reported in liguidation from November 1,1922,
(ctober 31, 1923, the names, where known, of succeeding banks in cases of suc-

cession, and date of Liquid ution and capital—Continued.

Date of i

i
Nuame and location of bank. liquida- | Capital.
tion. !
J
Irving National Bank, New York, N. Y. (345), succeeded by Irving Bank (which 1923,
afterwards became Irvi ing Bank-(,olumbm Trust Co.) New York...........o. .00 Jan. 6} $12, 500,000
fan Fernando National Bank, San Fernando, Calif. (10273}, absorbed by Pacific-
uthwest Trust & Savings Bank, Los Angeles, Calif...oooooooiiiiiiiiiiai... Jan. ! 25, 000
Fir<t National Bank of Llncoln, 1. (21 26}, absorbed by Axerican National Bank
Of LAncoln. . oovianennnn teesrecereentinntsenannanen tetesereerantna s Jan. 6 100, 000
Eufaula National Bank, Bufaula, Okla. (5967), absorbed by The State National 1922,
Bank of Bufanla. . cooueniiieicireiititiiaeiseeiatare e aeaseaeas Dec. 16 50,000
First. National Bank of Emeryville, Calif. (9410), purchascd by Mercantile Trast
Co. of California, San Francisco, Calif Oct. 7 25, 000
First National Bank of Potwiu, Kans, (10994), absorbed by Peoples State Bank of 1923,
Whitewater, Kans.. . .......... Jan. 11 25,000
- First National Bank of Crecdmore
& Trust Go. Creedmore Jan. 9 50,000
Centinental National Bank of Jackson County al Kuansas City, Mo. (L1377), ab-
sorbed by The Continental National Bank & Trust Co. of Kansas Cily.......... Jan. 2 1, 000, 000
Greenwich National Bank, Greenwich, Conn. (§243), absorbed by Putiam Trust
€0, O GreenWIC. oot et iieiiiiiee e haataeseiesaecaaiasenaeasnionsnaannns Jan. 20 200, 600
First National Bank of Fairfax, S
Bank of Fairfax. . c.oov i i e it e et Jan. 22 50, 000
1922,
Dee. 31 23,000
First National Bank of Burbfmk Calif. (10049), succeeded by Securify State Bank .
of Burhank which was merged inio Security ’.l‘ruat & Savings Bank of Los Angeles | 1023.
Calif. i ieeaan Jan. 20 50,006
First National Bank of Montcbello, Calif. ( 3), sticceeded bv Seenrity State
Bank of Montebello which was merged into Security Trust & Savings Bank of
Los Angeles, Calif.. .. ... i iiiiiiiieiieeea.s LoadooLl 50, 000
Peoples National Bauk in Bellefontaine, Ohio (11726), absorbed by Pcoples-Cormn-
mercial Bank of Bellefontaine .. ... o oeiae i i iiiiiiiiieaaiiraaeaaaanas IFeb. | 100, 000
Northern National Bank of Lancasier, Pa. (3367), absorbed by Northern Trust &
Savings Co. 0f Laneaster. .. oot it Feb. 10 123, 000
City XNational Bank of Amarillo, Tex. (11629), absorbed hy National Bank of | 1922,
Commerce 0f Amarillo. . ..ottt e iie e Nov. 6 100, 000
First National Bank in Elyria, Ohio (2863), succeeded by The Lorain Couaty
Ravings & Trust Co. oF BIVTia. .o ooimei o it eeeiaeaies Dec. 30 2530, 008
Fir<t National Bank of Sanger, Calif. (9308), absorbed by Valley Bank of Fresno, 1923,
Calif. Feb, 3 50, 000
~Commercial National Bank of Charleston, 8. C. (10543) Feb. 15 200, 000
Petalinna National Bank, Pelaluma, Calil. (6904), absorbed by Mercantile Trust
Co. of California, San Franciseo, Calif... ... ..o ... i.iiiiii.n Jan. 27 200,000
First National Bank of Sdnoma, Calif. (10259), absorbed by Mercantile Trust Co.
of California, San Franecisceo, Calif.. . ... . it soedo.l . 25,000
First National Bank of lmperial, Calif. (6027), purchased by The First National
Bank of El Centro, Calif. Feb. 24 50,008
Newceastle National Bank, Neweastle, Wyo. (11079), purchased by 1022,
National Bank of Neweastleo....oooiiaa.s Dee. 1 25,008
First National Bank of Sparta, Ga. (7067), absorbed by Hancock National Bank of | 1923,
2 o DO Feb. 27 50, 000
Iq{st National Bauk Vero, Fla. (11100), suceceded by Vero Bank & Trust Co. of |
R 1 € § U 25,000
Bank ()f North America, Philadelphia, Pa. (602), succeeded by Bauk of North | ’
America & Trust Co., PRUIAACIDRIA. .. «. .. vvnrn s aeeneeaeneesseeies e aennss Feb, 281 2,000,000
First National Bank of Bndga, Monr. (10769), absorbed by American National
Bank of Bridger 24 25,000
California I\atmn il Bank of Santa Ana, Calif. (9904), absorbed by Pacific-sSouth-
west Trust & Savings Bank, Los An ;.,oloa, Calil i Ieb. 16 160, 000
Mercantile National Bank of Sav annah, Ga. (12030), absurbed by Citizens Trust :
Co., RAVANNAN. L. e aieiieeiaaiiee e, . 9 300, 00
American National Bank of Holdenville, Okla. (12087), absorbed by The Fir
National Bank of Holdenville....c.o..iiiimniiiciiiiii i | 3 75,000
First National Bank of Jopuu, Mo +t1), absorbed by (Jonuutror Trust Co. of .
Joplin. ee s ee e em et e eaniecsaneesniaarsna e saaanas | Feb. 14 100, 000
Tnion National Bauk ¢ ii nto-Sals Joaquin
Bank (which changed its tnie 10 The Lmted Bank .\ Txuxt Co. of California, ;
san Francisco, C: am') ............................................................ Mar, 14 150, 000
Merchanis & Planters National Bank of Ada, Okla. (10513), absurhed by The I 1922,
First National Bank of Ada. ... e Dec. 30 100, 000
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TapLe No. 5—National banks reported in liquidation from November 1, 1922, to
October 81, 1923, the names, where Lnown, of succeeding banks in cases of suc-

cession, and date of liquidation and cathal—Contmued

i Date of
Name and location of banks. : liquida- | Capital,
! tion.
First National Bank of Florence, Kans. (11773), absorbed by Marion County State 1923,
Bank of Florenee. o veinn e ieeeietnane oo e iea ittt Jan. 2 $50, 000
Merchants National Bank of San Franc isco, Calif. (9552), absorbed by Sacramento-
tan Joaquin Bank, Sacramento, Calif. . ov.ooniriiiriiii it iiiiiiinceie e Mar. 14 1, 500, 000
¥irst National Bank of New Broc ton, Ala. (10457), absorboed by Farmers & Mer-
chantis National Bank of Enterprise, Ala.... ... ot iiiiiiriianinarearocacnnnn Mar, 12 43,000
American National Bank of Idabel, Okla. (11246), absorbed by The First National
R 0 T T Mar. 16 50, 000
First National Bank of Westby, Mont. (11209}, absorbed by Farmers State Bank
L Mar, 24 25, 000
First Natiohal Bank of Bangs, Tex. (11571), absorbed by First Stat eBank of Bangs.] Apr. 1 25, 000
AMiami National Bank, Miami, Fla. (1201 l), absorbed by Miami Bank & Trust Co. o
3 ¢ 1 Mar. 21 130, 000
First-Second National Bank of Akron, Ohio (4953), absorbed by Peoples Savings
CTrust Co. 0f AKTON oo i ittt iieiiie et iieniaeeinracanas Apr. 30 1, 500, 000
l*xrst ]\allonal Bank of Enloe, Tex, (6271), absorbed by Guaranty State Bank of N
........................................................................... Apr. 25 25,000
W lute Iiall National Bank, White Hall, Md. (9469), succeeded by The White Hali
Bank, White Hall. .o oot e iien it e teaareecsenasrctaaannen May 4 25,000
Yarmers Nutional Bank of Pella, Towa (8047), absorbed by Sceurity State Bank
L G o) PPN .do..... 50, 000
Hayden-Clinton National Bank of Columbus, Ohio (4697), absorbed by Hunting-
1om National Bank of CoMUINDUS. - veeenenearceerinensaraesanaacasaasannsnsanen May 1 700, 000
Importers and Traders National Bank of New York, N. Y. (1231), suceeeded by
The Importers & Traders Bank of New York. ..o iiaiiariarcaannnan May 9 1, 300, 000
National Bank of Smithtown Branch, N. Y. (9820), succeeded by Bank of Smith-
O T e e e e e e o s cmmaenac s asas s aasonsaacaaseasememassencactonsoaamsnennsnosaionn May 5 50, 000
First National Bank of Dodge Center, Minn. (6632), absorbed by Farmers National
Bank of DoQge Conter..uo ot it it etetiaeeaeaataaaaeneaaaaaeaaenaseanann Mar. 24 25,000 -
F mt National Bank of Livermore, Calif. (8002), absorbed by The American Bank,
Cakland, Calif. Lot iiiie it atsi e et e cereeeoaaraaeaaean May 17 50, 000
First National Bank of Conira Costa County at Martinez, Calif. (8692), absorbed | *
by American Bank of Oakland, Calif. ... ..o il May 18 50, 000
Merchants National Bank of Raleigh, N. C. (9471), absorbed by Wachovia Bank
& Trust Co. of Winston-Salem, N, C. .o il i eiiaaeaiannaenns May 8 300, 000
American Nafional Bank of hp.uta, Tenn. (7912), absorhbed by Farmers & Mer-
chants Bank of Nashville, L enn. .o i it ie i ateicreatraanananann May 22 50, 000
Guaranty National Bunk of Porum, Okla. (11368), absorbed by American State
Bank ol‘Pmmn ................................................................. Apr. 28 25, 600
nal Bank of Corinth, Miss. (9751}, absorbed by The First National
T U U RN May 25 50, 000
Sonthwest National Bank of Oklahoma City, Okla. (11481), absorbed by First
National Bank in OKlahoma Clly .o ie e e ciie e iiiaeiinaiaaeiaariaannacnnas June 1 250,000
Tirgt National Bank of Port Lavaca, Tex. (5367), absorbed by First Staie Bank
of Port_Lavaca May 30 23,000
National Bank of Webb Cit
L June 6 100, 000
Tirst National Bank of Hluron, Ohio (4178) ........................................ June 20 50, 000
Tirst National Bank of Thrée Forks, Mont. (9337), succeeded by The Labor
National Bank of Montana at Three FOorks ... iiiiiiiiiniriiiocreccanaannn: Mar. 19 25,000
Tirst National Bank of Lancaster, Pa. (.553), absorbed by Farmers Trust Co. of
2 4T June 25 210, 000
Liberty cational Banik of Pittsburgh.
& TTUSE CO. OF PIULSDUIE - ot iee s re e iaa et e craenrcesevsonnsasananannn 200, 000
Commercial National Bank of ]ndtanapohs, Ind. (10871), absorbed bv The Na-
tional City Bank of Indianapolis. .oo .. iiieni e iiiiiiraesnaeircesacanneanan June 30 300, 000
City National Bank of Perth Amboy, N, J, (11351), absorbed by Perth Amboy
Trust Co., Perth Amboy.coe oo it ittt isvsaicscaanas ...do..... 100, 000
Ricker Naiional Bank of Quincy, 111. (2519), absorbed by The Quincy-Ricker
National Bank & Trust Co. 0F QUINCY s .. eesnnsnrensnsemasrssnnsanssanessnenns June 12 500, 000
First National Bank of Madison, Fla. (7190), succeeded by Madison State Bank,
MAAISOII . oo ettt et e aeeaareaantneressoanozsassascnsseassssonsansoncencn June 30 75,000
First National Bank of Salinas, Calif. (5074), absorbed by Bauk ofLtaly, San Fran-
[ 01 T S P June 20 200, 000
First National Bank of Marshfield, Mo. (10009), absorbed by Farmers Exchange
Bank of Marshficld. ... oviuiaene et taeaeascisssssocnsnssasarecceenenes June 18 25,000
Luzerne Connty National Bank of Wilkes-Barre, Pa. (9235), absnrbed by Miners
Bank of WilKes-Barre. ... ieetaeeeenacaeancacrnacasesesaerasnneanenn July 14 400, 000
First National Bank of Marble Falls, Tex. (4343), absorbed by Citizens State Bank
L3 Y T ) T - X RN June 25 30,000
State National Bank of Lynn, Mass. (11169), succeeded by State National Bank in
5 11 4 S PR, June 8 200, 000
Central Exchange National Bauk of Kansas City, Mo. (11491), absorbed by Home
Trust Co. of Kansas City. July 16 200, 000
Minneapolis National Bank, ‘\hnnoapohs, Minn, ( 11778), absorbed by The North
Western National Bank of Minneapolis..c.eeieveeieiniineinaiiiiennan veereeod July 9 200, 000
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Tasre No. 5—National banks reporied in lquidalion from Novewnber 1, 1522, {o
QOctober 31, 1923, the names, where known, of succeeding banls tn cases of suce

cession, and date of liguidation and capital—Continued.

Name 3nd location of bank.

Battery Park National Bank of New York, N. V. (7447), succeeded by The Battery

Park Bank (which was iaken over by Bank of \mon(a, New York)............
Boylston Naticnal Bank of Bm(on. Mass. (515), absorbed by 'The Commonwealth-
Atantie National Baitk of Boston
t National Bank of Newdale, 1daho
Yirst National Bank of Lake Ilamilmn, F
Hamilton. ... ...
I-'ix.t Natioual Bauk of Dayiona, T
, Daytona.,
.\‘lm' Na al Bank of Cari sad, N.
Bank of¢ B
Awmerican Natienal Bank of Racine, 3
National Bank of Racine.
American Naiional Banrk of San Francis
an ]§ank ofmn Fr:mu\(

, Calill, (6126), suceccded by The Ameri-

(‘n un\\d\ .-
Security Natjonal
(hank never opene L for basines ).
Nai lmml Bank of Commerce of Shawnee, Okla. (9993}, suceceded by National
Bank of Commeree in Shaws
t National Bank oi ¢ ndlo\' l]l (I1208),
lomlns National Bank of Rushville, Ind. (737
National Bank of Rushville.. .o oo e i
Palmetto National Bank of Columtia, S. C. (81:33), sitcceeded by The Columbia

‘bed by State Bank of Gridles ...
1), suceeeded by The Ameridan

Natiomd Bavk, Columbia, e
First Naiional B'mk of Weiser, Idaho (6754), absorbed by The Weiser Nationa
Bank, W RO T, L e iaieiiie e iaeaaaaaaa.
Ninth ? dll(‘hdl P:\.nk of Phiiadelphia, Pa. (3371}, succeeded by The Ninth Bank
& Trast Co, of Philadelphia
M Siate Nafional Bank of Evansville, Ind. (7478), suceeeded by Old National

Bankin I T3 U !
First tional Bank n 7 , Okla. (10001), ab: a
nal Bank of Hastings. oo e Lt

ka National Bank of ()m.xhd, Nebr, (26
Bank of Omaha

First National Dan
of Marshall. .

American Nat Bank & :
Merchants National Bank & Trust Co, of Dayte;

Delta National Bank, I)nlra, Colo. (%675}, absorbed by Color

TFirst Nationai ] fington, Lowa (351), absorbed by The Firs
Trust & Savings B.mk (u[Bmlmg.ton
First Nalional Bank of Hamlet, N.C, ()
deen, N, C..
Gunnison City Natin
Valley Bank, Gunnis

m

Yellowstone-Merchants N al Bank of Bi : L (1503, abs
Midland National Bank, Billings.. ..o o ..., Oct, 23
First, National Bank of Cashion, Okla. (6161), succceded by First State Bank of
Cashion.....o....ooiiiia -. Oct. 2¢
Sunbury National Bank, Sunbu
R SNE) et 1) 1T PP Oct. 26
Polal, 12 DaNKS .« it ittt et eeean vee

Date of
tiguida-
tion.

July 2t

July 28

Aug. 1
Aug. 1
Aug. 2

July 30
Aag. 24
Aug. 18
Aug. 31

s Avg. 20

Sopf, 17
Feb, 24

Aug. 18
Ang, 25

Aug.
Sept.
Sept. 1
Oct. 1
Sept, 29
Aug. 17
Sept. 21
Bept. 24
Sept, 21
Oct, 3
Oct. 15
Jaly 10

Kept. 27

Capital,

$1, 300,000

700,000
25, 000

23.000
50, 000
75.000

109, 000

2,000, 600
23,000
23, 000
25, 00
23,000

100, 600
S0, 000

30,000
L 000, 000
75.000

SR, O

-

500, 000
23,600
A6, a0
50,000
200, 000
30, 600
400, 000
23, 000
360,400
350, 00
50,000
100,600

30, 20, 0




TasLe No. 6.—Capital stock, surplus, wndivided profits, and aggregalc resources of nalional banks consolidated under act of November 7, 1818,
Jor year ended October 31, 1923, as shown by their last reports of condition prior to consolidation.

Closing banks.

3729

2305

S0

12273

11549

12301

a9

5085

Title and Yocation.

The Citizens National

The First National
Bank of Frankfort.

The Cowley County
National Baopk of
Winfield.

The Standing Stone
National Bank of
Huntingdon.

The American Na-
tional Bank of
IFindlay.

The Peoples Nation-
al Bank of Brattle-

horo.

The Dubuque Na-
tional Bank,
bugue.

The Dime National
Bank of Charleston.

of Pontiac.

Union Trust & Na-
tional  Bank of
Hudson  County,
Jersey City.

' Bank of Troy.

al Bank of Waynes-

burg.

Bank of Waterbury.

Du-

! The First National '

The National Bank ;

‘The Peoples Nation-

i

State. ,Capital. Surplus,
Conn..| $300,000f $200,000
N. Y. 50,000{ 30, r)rmf
Kans..| 100,000, 75,000
i
Pa....l 50,000 30, n(n’)f
Ohio..! 130,000 75, owi
Vioo.d 200,0000 200, omé
Llowa..l 125,000 45,000
SO0 200,000 50,000
Mieh. .} 200,0000 60,000
N. T 500,000 (V)
Ohio..| 200,000; 40,000
Pa....{ 00,0000 150,000

Undi- .
vided
profits. !

$39, 279

19,577

34,787

14,610

7,444

37,063

71,322

Continuing banks,

NI
1,705,242}
o

i

I

1,306,311 ;
1,739,540

-

825

4267

i
Aggre- I Char- I
gate re- ter Title and location. |
SOUrees. No. .
$3,055,4%9 | 24t | The Manufacturers |
National Bank of !
Waierbury, |
796,631 | 10351 | The Citizens Nation-:
al Bank of Frank- {
fort, |
2,393,322 3218 | The First National |
. Bank of Winfield.
480,958 4065 | The Union Nation-
- al Bank of Hunt-
: ingdon.
2,217,109 36 i The First National
Bank of Findlay.
2,222,166 1430 . The Vermont Na-
tional Bank of
Brattleboro.
2,206,4%8) 2327 ¢ The Second Nation-
H ' al Bank of Dubu-
. que.
2,117,3%21 1621 | The Peoples Nation-
: al Bank of Charles-

i

I ton.

; The American Na-
v tional  Bank of
i Pontiae.

| The Hudson Coun ly
I National Bank of
i Jersey City.

|

I The Troy National
. Bank, Troy.

The Citizens Na-
tional Bank,
Waynesburg.

State.

Conn..

N.

Y..

Wans..

Pa_...

Ohio. .

Vi.

Jowa..

8.C. L.

Mich ..

N. ..

Ohio..

Pa....

i
i

i
Capital. i
!
|

i

$300, 000

50,000,
i
]

100, 000:

125,000
|

150,000,

i
25, 000;
|
200, 000
|
!
300, 000,
20, 000

2 250, 000

125,000

100, 000

P

|

! i :
Tndi- Agare- | o,
Surplus. | vided ! gat(? re- ,}3‘::;1\‘“
profits. | sources. | reporiy.
! | .
$200, 000] su)-a,:%:;.‘»% $5, 861,536, Sept. 15
| i !
20,0000 1w 736,507 do... .
| ' !
100, lxml 4,680 1,725,026 ..do....
75,0000 92,8100 1,051,235 Dec. 29
10,0000 THOU 1,658,362 . .do....
300,0000 317,417 3.003,816 ... do....
60, (00! 30,011 1,979,779 ...do. ...
100,000 96,946] 6,353,526 __.do....
i
O e fdo... .
o
750,0000  20%,549] 6,675, t‘.m; o,
i
1250000 118,3%3] 1,936, 681!_ cdo....
1923,
1,000,000 36,374

5,4M, 5'10' Apr. 3

¢ Jan.

Date of
consoli-
dation.

1922,
Nov. 11

Nov. 20
Dee. 16
1923,

2
Do.
Do.

Jan,

Feb.

Feb.

Feb.

Mar. 2

June

0132

U

.

ADNTIIA) FHL JO IATIONLIINOD dILL A0 TU0d



12359

6325

12396

6716

12437

10500

12377 | The Commonwealth [ Mass.. 1,500,000°1,000,0000 536,171 35,762,213i] 643 | The Fourth-Atlan- | Mass..; 3,000,000 2,000,000 814,498[ 47,708,723! June 30 | June 30
National Bank of i ! tic National Bank i |
Boston. i ! i of Boston. ! !
The South Boston | Mass..” 200,000 () . ceievennns 12336 ¢ Federal  National | Mass. - 1,500,000 ..., .. C. AR, 220 28,676,576 . do.. .. Do.
;l';'m.ional Bank of ; ! Bank of Boston. [ .
Boston. : ; H i
The Wilmerding Na- | Pa....} 75,000 25,000, 34,527 977,605]l 3000 , The Last Pittsburgh | Pa. .. R 100,000 200,0000 123,45 3,559,831 _.do.. ..y July 9
tiopal Bank, Wil- i i National Bank of ! ‘
merding. H ! . Wilmerding. | i :
The  International | Mass.. 2,000,000 2,000, 000,1,311, 318 53,611,064 20 | The Iirst National | Mass.. 15,000,000 1%,000,000 3,735,953.247,58%,629 . ..do....} July i8S
National Bank of : i ©  Bank of Boston. . . :
Boston. : | ; ' !
The Farmers Nation- | Pa._..0 50,000 20,000 S,083. 703,219 2293 The First National | Pa.._.. 30,000 106,000 76,3600 1,584,863 . .do.. .| Sept. 1
al Bank of Moni- : ! i . Bank of Montrose. | i .
rose. : : i . : . .
The State National | N.Y..© 25,000 10,0000 11,601 315,098 7541 ; The First National ; N. Y... 2%, 600, 15,000 7,963 490,746 Sept. 14 | Sept. 24
Bank of Trumans. ! ; i i i Bank of Trumans- | ’ : :
burg. : ! X ! burg. | .
The National Bank | Pa. 200,000 150,000, 7H,776 3,132,727 5o The United States ' Pa.... 600,000 150,000 258,153 6,811,858 . do... .| Ock. 27
of Johnstows. : ! : National Bank of ; ) i
' : ' Johnstown. : ;
Total (19banks) ... 6,225,000 1,160,0()0‘2, 428, 885 [16, 002,361 ’ Total (19banks) ........ 29,925,000 23,643, ooui 6,624,344 :’.72,949,068i
i : ; ! i ! i !

1 Did not report prior {o consolidation.

2 Capital increased to $500,000 prior to consolidation but subsequent (o December 29, 1922,

AONRTIIND IHI 10 YATIOALIINOD AL JI0 IY0dIH

11¢



212

REPORT OF THE COMPTROLLER OF THE CURRENCY.

TasLe No. 7.—Nalional banks consolidated under acl of November 7, 1918, their
capital, surplus, undivided profits, and aggregate assets, year ended QOctober 31,

1923.
Corg-i i
soli- | Char- . Date of TUndi- |y ooiony
da- | ter | Titleandlocation of bank. | Staie. | consoli- | Capital. [ Surplus.| vided ;- f;"“{m e
tien | No. dation. profits, | LS.
No. i
H
—— - U ;
) 1922,
$5 ; 2494 | The Citizensand Manufactur- | Conn... Nov. 11 | 600,000 | $200,000 |.........] 39,267 974
! crs National Bank of Water-
i bury. )
86 10351 | Citizens ]{‘(lrst National Bank | N. Y.} Nov. 20 160,000 | 350,000 | $14,465 | 1,567,062
of Frankfort.
87 | 3218 | The First Naticnal Bank of | Xans..| Dec. 16 | 200,600 | 200,000 | 32,549 | 3,705,445
Winfield. .
; 1923. I
88 i 4965 ' The Union National Bank of | Pa... | Jan. 2 175,000 | 105,000 1 34,020 ! 1,577,810
: Huntingdon. ]
X9 © 36 | The American-First National | Ohio..{...do..... 230,000 [ 125,000 © 2,653 i 3,780,319
Bank of Findlay. :
90 ! 1430 | Vermont. - Peoples  National | Vi....]...do..... 400,000 { 600,000 313,600 | 3,212,247
Bank of Braitleboro. !
91 [ 2327 | The Consolidated National | Towa..| Jan. 231 500,000 § 100,000 13,985 1 5,700,300
Bank of Dubuque. i
92 | 1621 'l‘l(ui]l’e]nplcx National Bankof | 8.C...| Feb. 6 11,000,000 ] 400,000 ; 101,49t | 7,77%,358
"harleston.
93 |12288 | The Americap Nalional Bank | Mich..j Feb. 16 | 400,000 | 100,000 3,126 | 4,063,991
ol Pontiac.
94 | 1182 | Union Mrus{ and Hudson { N.J...| Feb. 21 | 730,000 | 753,787 | 203,281 | 17,735,638
County Nalional Bank, Jer- !
sey City.
95 | 8825 | The First I'roy National Bank | Ohio..] Mar. 24 ;. 300,600 | 150,000 ]......... 3,200,9%7
and Trust Company, Troy.
96 | 4267 | The Citizens NationalBank of | Pa....{ June 181 500,000 1,000,000 : 267,708 | 7,183,301
Wanveshurg.
97 | 643 | The Commonwealth-Atlantic | Mass..| June 30 i4,300,000 (3,600,000 { 800,668 | 33,470,936
Nationa) Rank of Boston,
98 112336 i‘(i(alc'ra] Nalional Bauk of | Mass..q...do..... 1,800,000 |.......... 480,221 | 28,676,570
Boston.
99 1 3000 § First L?'.aliona] Bank of Wil-{ Pa....|July 9 : 200,600 | 200,000 | 162,454 | 4,503,030
merding. ! |
100 1 200 "l‘?]l;‘ First National Bank of | Mass..! July s 15,000,000 15,000,000 5,974,535 209, 160, <58
aston. ]
101 | 2223 | The First and Farmers Na- | Pa.._.) Sept. 1 200,000 30,000 H,(HO! 2,372,082
lional Bank of Montrose. ; I i
102 | 7541 | The First National Bank of { N.Y.. Sept. 24 50,000 20,000 | 27,38 b 1,012,347
Trumanshurg. : ! b
103} 5913 | The Cnited States National | Pa . 0 Oet. 271 800,000 | 300,000 © 345,479 1 10,151,622
Bank of Johnstown. ' : , I !
Total (19 banksy. ... .. l ........ l .......... 27.»125.000; 233,787 N, N04.913 500, 124:;:\12
H H !
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TaBLE No. 8.—Number and capital of Stale banks converted into national banicing

associations in each State and Terrilory from

i

1868 1o October 31, 1923.

| Num-f . ! Nnm-
State or Territory. Uherofi  Capital. [} State or Territory. her of | Capitel.
| banks. \ banks.
AT e iiiereeeenaee .8t 51 m, 000 |i Ohio. 24| 82,500,000
New Hampshire . 2% 5 Indiat . 25 1 M)‘% 000
Vermont. . ... R 22 1inot: . 35 d (»()» 000
Massachusett 188 Michigan . 23 2 49> [11L]
Rbode Island . 521 18, 711,00() Wisconsin. . 31 2 3%,(){)')
Connectient. ... 63 1\ 932,770 i\tinne.\'oh . 5 30
L4051 TN .
New Eugland States ...l 339 | 116,271,510 | Missouri.....cooiviinnanneaan.

New York 106,231, 2
New Jor\( 9 220, 10()
31 894, ‘)‘J.x
585 l()
10,24

8\0 (lf)ﬂ
Easterin States.. ..., : 1:‘,\‘.),0(}0,‘.?1.%
Virginia........ )

West Virgin

Colorado.
5,912,100 || New Moxice
2, 20\ s I Oklahoma.

Western States...o.... ..

Pacifie Stades. .o oLl

North Carelina. . . E 3 Hi, 1‘()0
Carolina. . . 4ti l‘
i . 26
R 18 Washington.
. 27 Orogon .. ..
10 Catifornia
12 Idaho. ..
61 Nevada
10 Arizona. ..
. &
Tennessee .. ...ooooiiieiiaianan. 46 4, 265, 000
Southern: St 460 | 44,922,900 United

States ...

3600, 060
342700
50

1 601, 000
20, ¢

B, 0
930, m)n

TaBre No. 9.—Conversions of Siale banks and primary organizations as rational
banks since Mareh 14, 1900 to October 31, 1923,

Conversions of {from

Biate and

. . {
Reorganizations
| Primary organi-

Stale banks. private ban kskund zalions., Total.
utional banks.
Classification. fustionat banks
i
NUDR| o, NUm-{ iy, Num i Num- s
ber. Capital. ber. Capital. |70 Capital. ber. | Capial.
- = — -
Capital less than $50,000. ... .. S $21,618,3000 1, 1277 $20,852,000] 2, 161: $63, 365, 500 4, 40‘;[11
Capital $50,000 or over........ €13 109,007, S()UI ‘)T' LI, 135, 0000 1, $19] 1%4, 220, ool 2 .)i 401, 362, 509

Tolal..ooviieiniinnnnn. LAST] 130,620, mni [
i H

140, 987, 000

3, ‘)H) 247,583, )()()

7, l‘)ll

410, 168,600
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Tasre No. 10.—Number of national banks increasing their capilal, together with
the amount of increase monthly for years ended October 31, since 1920.

. 1920 1921 i 1922 ; 1923
! | !
Months. \ - [ o X I';_-_ l_"ﬁ_ ;\:
b‘é{_’.l' Capital. b‘:frl.l' Capital. 6;;“'; Capital. i : bl;n Capital.
i ; i
] — e

NOVOIDDOT. _eevenenienanenns 28; $3,270,000 | 22| 955,000 1 7 §2,690,000! 11 ,
December. e eeeneananan.ns 211 "2015000 | 22| 1,580, 000 7 425,000 1 49| 11,165,000
dapuary....coeeeeeceaeiaaa. 107 15, 805, 000 651 5,605,800 - 241 3,320,000 57 6, 835, 000
February - oooceeeiienen.. 50+ 5,900,000 35| 4,575,000 25 7,420,000, 25| 3,605,000
March.. . cocnivinennnnnan. 7 8, 61.) 000 23 1 495,000 - 16 lY 286,000 . 30 3, 870, 000
Aptil o 69 l‘) (HO 100 261 5, 7()0 oo - 23 030,000 ! 22 y 503,
3 1 149 i 4, 034, 000 9 1 0‘)() w17 " l)')') 000 5 2, 540, 000
Inne. oo a3 4,694, 000 16 ) 76) 000 25 } 040,000 22 2,700, 003
FULY .o oemeeee e eaas T513,695000 | 15[ 1,760,000, 39| 60748500 20| 3,200,000
AUBUS ooeoeeeeeeeaans 36 % 313,000 6 205,000 20 LMLA00 164 1,435,000
September.oooeieinanae.o. 19 . 1, 485,000 0] LAa,000 " 121 1,200,000 10 1,045, 000
October..ooooiiioiinann. 20 17, 510,000 ' 7 475, 000 P13 | 1,665,000 ° 13 3,037, 500

Total 608 ; 104,618,100 - 259 | 27, 835,500 | 220 35,027,350 1302 {142,867, 500

i

10f these cases, 16) were O(Tented wholly or in palt by xtovk dividends aggr egalmg &94,;4‘) 000,

TanLe No. 11L.—Number and anthorized capilal of national banks chartered and
the number and capital stock of banks closed tn each year ended October 81, since
1913, with the yearly increase or decrease.

Closed. Net yearly Net yearly
e e - increase [(ox- (}ecreaser(ex-
S ' clusive of ex- | clusive of ex-
Chartered. Consolidated lu voluntary \ Isting banks | isting banks
Year under act Nov. liquidation. Insolvent. increasing decreasing
- Gar. 7, 1918. ! : - their capital). | their eapital).
: © i be
No.. Capital. No. (Izjx(;)\:ti]o No.: Capital. iNo.; Capital. No. Capital. 'No.| Capital.
: |
1914..| 195 :$18,675,000 |... $26, 487, 000 | 21 '$1,810,000 | 61 _..._......1. 39 622 ooo
1915, 4 144 | 9,689,500 |. 3 | 13,795,000 | 14 1,830,000 | 48 .o.l.llll0
1916..] 122 6,630,000 14,828,000 | 13 | “w05,000 [, olllllIlll B 9 003 000
1017.) 176 | 11,590,000 |.... 14,367,500 { 71 1,230, 000 1.2 4,007, 300
918, .1 164 ] 13,400,000 [. .. _|. b 16,]().), 00| 2 230,000 1 94, ..... 3 01«) 000
1919..1 245 21, 7.\0, 000 | 26 |183,220,000 1 83 | 16,380, 000 1 25, 000 (1. 2,155, 000 |. ..
1920..| 361 | 381,077,500 | 15|24, ().)() 000 | 81 M4, t?() 000§ 5 205, 000 1257 114, 492, 500 |.
1921, .| 169 | 20, 005, 000 | 24 1 8.)0 000 | 93 37, 075, 00§ 34 | 1,870,000 | 18 1. . ... ._.
1922. 1 232 | 24,890,800 | 21 (13,275,000 | 103 | 18,910,000 | 3L | 2,015,000 | 77 | 690, 800
1923.7) 190 | 30,522,500 | 19 112,575,000 | 121 | 39,290,000 [253 | 3,405, 000 |..0ivueennon.. 33|14, 7.-37,500

1} Amount of capital stock reductions incident to consolidations.

2 Includes 2 banks with capital $200,000 restored to solveney.
eapital of $50,000 for which receivers had been appointed prior 1o Nov., 1, 1922,

There were alzo 2

banks restored with
Also includes | bank with

¢apital of §60,000 which had been placed in voluntary liquidation by its sharcholders during the previous

year,

3 There was a net gain of 2 banks, considering the 4 banks restored to solvency and the one which was
in voluntary liquidation.
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‘PasLe No. 12.—Number of national banks organized,

October 31, 1923

States.

MaNe. ..ot
New Hampshire,
Yermont........
Massachusetts.
Rhode Island
Connecticut. .. ..oooiiiiiiiiiiiiae, e

[
Consoli-
dated un-

CURREXNCY,

consolidated

2

215

under act
November 7, 1918, insolvcnt, in voluntary liquidation, and in operation

In liguida- -

on

New York. oot
New Jersey.

Pennsylvania
Belaware.
Maryland..............
bistrict of C

Total Eastern States........o........

raniz oT 8¢ solve In opera-
Organized. fl'u' fu’_t Insolvent. tion. ti(lm.
Nov. 7,
: 1918,
W3 a3 ! 60
3 P 4 13 55
76 1 7 21 47
340 4 16 162 157
b 1 47 17
3 42 62
339 398
T 518
39 243
168 867
10 18
38 86
[ 10 14
2,302 } 29 110 507 ¢ 1,746

NIPgImia . o
West Virginia
North Carolina .

Minois. ..
Michigat
Wisconsin ..
Minnesota ..
Towa...
Missourio..ooooii

Total Middle Staltes_ ... .. ...

North Dakota..........o..... .. ........
Sonth Dakota.
Nebraska.
Kansas.

Hontana.
Wyoming
Colorado. .
New Mexico.
Oklahoma.......ooiiiiiiiian il

. Total Western States......... ......

Washington...
Oregoni. ...
California.
liaho. ..
Utah. ..
Nevada.
Arizona
AlasKa. .o

Total Pacific States....... [

Mawail-..ooooon
Porto Rico. .
Total island possessions..... ceareenes

Total of United States.....cooenoo.e

-— - -

T2896°-—24——15
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TaeLe No. 13.—Changes of corporate tztle of national bunks, year ended QOctober

31,
Char-:
ter Title and location. Date.
No.
1922,
6817 | The Mankato National Bank, Mankato, Kans., to ‘* First National Bank in Mankato”..| Nov. 6
7638 | The Newnlgnot National Bank of Mt. \' emon, Ohio, to “ Knox National Bank in M.
L5 T £, Do.
10412 | The Glendale Natienal Bank, Glendale, Calif., to ¢ First National Bank in Glendaie”...| Nov. 14
11880 | The Crescent Heights N ational Bank, Croseent Heights (Los Aug-\los post office), Calif., o
to ¢ The West Hollywood National Bank of Crescent ¥ici Hghis” e Nov. 20
8842 | The Nallonal Produce Bank of Chicago, IlI., to “The National Bank of Commerce in
L T o Nov. 23
11558 | The f;ir‘a(‘t National Bank of Garden City, 8. Dak., to “The Farmers National Vienna,”
E T - 8 Dec. 13
6945 | Thc Merchant, tional Bank of santa Monica, Calif., to # The First National in Santa
LI 1 11 R Dec. 30
i 1923.
3923 | The Commercial '\auonal Bank of Boston, Mass., 10 ¢ The Comimercial Seenrity National .
Bank of BostOn . ...t ai e Jan. 2
7274 | The First National Bank ol Lewistown, Monl., 1o ““The First National Bank of Fergus
County in Lewistown . i i e ieaeieaieneiaas Jan. It
8645 | The Lumberman’s National Bank of Houslon, Tex., to “The Sccond National Bank of
BLCUSLOIL 7 - ittt ettt anerer et s s e st e Jan. 15
4446 | The First Natiopal Exchange Bank of Port Huron, Mich., to “First National Bank in
Port Huaron” ... ... . ..., Jan. 16
8377 | The National Bank of Riverside, Riverside, Calif,, 1o Fi tional Bankin Riverside”.}  Do.
8437 | The First National Bank of Rooseveit, N J., to © The First National Bank of Carteret,”
N.J. (to conform to chiange in name of p.a< ¢ in which bank is lou :m L4 B P Do.
4248 | The City National Bank of Commerce of Wichita Fails, Tex., to  The Cily National
Bank of Wichita Falls o ittt iie et eaanaaaareseanannsasnnananns Jan. 17
2597 | The First and Utah National Bank of Ogden, Utah, to ¢“First Utah National Bank of
L0 1 T T . Jan. i3
4208 | The Gibbs National Bank of Huntsville, Tex., 1o © First National Bank of Huntsviile” .| Jan. 19
4975 | The ? \etmnal Bank of Manitowoc, M'mlto“ oc, \1\ is., to “ First National Bank in Manito- 3
woe. .. .. Jan., 22
2865 | The First N4 B Jan. 2t
5287 | The Northrup Nat Do.
10237 T]e(; Bowmdnﬁ ille National Bank, C hlmgo, Jll to “’I‘he Bo“ many I]lO Nai l\mal Bank of
eag0,” Hll . o e i iiiiaeiiaa.n o,
3752 | The Quine v, Nal ional Bank, Qumq , L., to “The Qum(.v-lhc ker National Bank & Trust
Company” Jan. 20
12283 | The Natiopal Bx¢
Beekley,” W. Va. Jan, 27
5130 | The First National Bar\k of Ford City, Pa., to *The First National Bank and Frast Com-
pany of Ford Cily o ittt tie st iaserataaiac e aranraraan e TFeb. 7
4054 | The American x\auonal Ba nk of Dayton, Ohilo, to “ The American National Bank and
Trust Company of DavEOn™ ... .o e i Feb, 17
4066 | The Camden Naiional Bank, Camden, Ark., 1o ¢ The First National Bank of Camder”. .| Feb. 19
4239 | The Citizens National Bank of Lebanon, Ohio, to The Citizens National Bank and
Trust Company of Lebhanon™ . ... .. .. iiiieeiiiean i eeeianans Feb. 20
11844 | The Progress I\atwna] Bank of New York, N. Y., to “Seventh Avenue
of New York” Mar. 1
1202 | The National Tradesmens Bank of New Ha»cn, Conn., to “The National PTradesniens
Bank and Trust Company of New Haven ... oo ot iiiiiaaieaiae e Mar. 15
10039 | The Commonwealth National Bank of Kansas City, Mo., to ‘The Liberty National Bank
Of Kansas Clly T .o ot iiiiiir s c e taesussaenssrnenstannsnasscannannseannns Apr. 12
11397 Tk]\\o laf’mom ational Bank of Tonkawa, Okla., to “The First Nalional Bank in Ton-
cawa’” .. . Do.
9825 ; The Yonk a
Trust Company”’ : Apr. 13
56 | The First National Bank of Hamilton, Ohio, to “The First National Bank and Trust
Company of Hamilton” May 5
11473 | The Growers National Bank of Fresno, Calif., to “ First National Bank in Fresno”. . May 24
1295 i The First National Bank of Utica, N. Y., to “First National Bank and Trusi Company
0T 0 5 - June 6
12201 | The Am(‘rican National Bank of Santa Rosa, Calif., to ““The First Nalional Bank of
Santa Rosa” June 14
7728 | The National Bank of Benld, 111, to “The First National Bank of Benld,” 1ll.... ... .. July 3
9801 Tlée Farmers National Bank of Ponca City, Okla., to ¢ First National Bank in Ponca 7al
77 e ettt it ettt ae et eedesesessatseecaenacanneneeaacanans aly 11
9678 | The Peoples National Bank of Patterson, Pa., 10 “ The Peoples Nalional Bank of Mifflin,” y
Pa. (to conform to change in name of plac e m w hich the bank islocated).............. Ang. 28
3405 | The Capital National Bank of Salem, Oreg., to ¢ First National Bank in Salem” .. . &vpt. 7
9353 | The Houston National Exchange Bank, Houston, Tex., to “ Houston National Ban Sept. 14
9394 | The First National Bank of nggmsport Ohio, {0 “The First National Bank of Wi
[0 1 TSt ) SR ) 5 1o T U Oct. 12
7225 ; The National Bank of La Follette, La Folletle, Tenn., to **The First National Bank of
! LaFollette” .e.ivrerniennnnrnsennennen 4 e ettt et aratrt et eaaaa s Oct, 31
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TasLe No. 14.—Changes of title incident fo consolidalions of national banks, year
ended October 31, 1923.

The Citizens National Bank of Waterbwry, Conn. (791), and The Manufacturers National Bank of
IWaterbury (2494), consolidated under the charter of the 1attez with title: The Citizensand Manufacturers
National Bank of W aterbury.

"The First National Bank of Frankfort, N. Y. (25%2), and The Citizens National Bank of Prankfort (10351),
eonsolidated under the charter of fholﬂttcr' with title: Citizens First National Bank of Frankfort

The Ameriean National Bank of Findlay, Ohio (3729), and The Firsi National Bank of nmdbl]} (36),
consolidated under the charter of the Iatler, with title: The Americsn-First National Bank of Findlay

The Peoples National Bank of Bratileboro, Vt. (2305), and The Vermont National Bank of Brattichoro
%14.3()),00:1\0)1{1 ated under the cherter of the latt ter, with title: Vermont-Peoples National Bank of Braitle-

010

The Dubuque National Bank. Dubuaue, Towa (3140), and The Sceond Nationzl Dank of Dubuque
{2327), consolidated under the charter ofthe Tatter, with titie: The G onsohdated National Bank of Dubuque.
Union Trust & National Bank of 1ludsor County, Jersey City, N. I. (12301), and The Hudson County
National Bani of Jetsey City (11523, consolidated under the (lu.rm oftnc mel with title: Union Trust
and Hidson Couniy National Bank.

The First National Bank of Troy, Ohio (3%, and The Troy National Bank, Troy (3525), consolidated
under the charter of lhelmm, witlt tiile: The First T roy Natienal Bank and "rust Company.

‘The Commonwealth Nationa! Bank of Boston, Mass. (12377), and The Fourth-Atlantie National Bas

f Boston (813), consolidated under the charter of the la tor, with title: The Commonwealth-At Lu_m
‘Natlon‘.! Bank of Boston.

The Wilmerding National Bavk, Wilmerding, Pa. (6325}, and The East Pitisburg National Bank of
Wilmerding (5000), ‘consolidated usder the charfer of the lattcu with title: First National Bank of Wil-
merding

The i ;
consolidaied under tire charter of “he latter, with title:

roers National Bank of Montrose, Pa. (t‘y'h'u), and The First National Bank of Montrose {2223),
The First and Farmers National Bank of Montrose,

Tasue No. 15.—Nealionul banks chartered during the year ended Oclober 31, 1923.

Clmr-! :
Ler | Title. Capital.
No. ¢
- A
i ALABAMA. i
12455
I
12291 | Citizens National Bank of Harrizon 50, 060
12206 | Virst National Bank of Holly Grov .- 25, 600
12340 | First National Bank of Geatry...... : 25,000
12429 al Bank of Commeree of ] Do : 100, 000

Nat {0,
12447 First National Bank of North Little Rock.. 100,000

Total (5 banks) . . i : 300, ()00

CALIFORNIA, | h i

12271 | National Bank of Hermosa Beach. ... ... .o ‘ 50, 000
12306 First National Bank in Hayward. . : 50,000
First National Bank in Redlands. 100, 500

: ;\ut'onul Bunkm L-c)kem 25, 600

25, 000

100, 0600

mnal Banl\ in Ilm lmgl(m Beach. . . 50, 000

ational Bank of Sonomu........... .. . 100,000

ational Bank ol oouln San Fr . 50, (00

12385 Pasadena National Bank, Pasadena. 100, 000
\emonal (_ll\/ B«l";\ of I,os Angeles 1,000, 000

¢ o() 000

50,000

. 50, 000

12404 ! l’auhu \atlonal Bank of Los Augeles. oo e 1,000, 000
i TFOLAT (15 BRILKS) L < 11t et ee ettt et e et e e e e e e e e eaaaanes 3,025,000
¢ COLORADO, T

12431 ¢ Security National Bank of Florenee. ..o .ottt it ieca e i eeeaaanan 25,000
i . CONXNECTICUT,

12400 Peoples National Bank of Stamford........._... ettt mieinceeateananacan 150, 600
i R s
| FLORIDA,

12274 { First National Bank of Tarpon Springs...o.....oooi i 50,000

12275 | First National Bank of Paltn Beach. ... oomomoesoioo o0 23,000

Total (2 BAIKS) . . o eo ittt it naan, 5,000
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TasLE No. 15.—National banks chartered during the year ended October 31, 1923—

Total (7 banks).......... A P

1 With 3 branches in Boston.
2 Ygxth 1 branch in Boston. Consolidated on June 30, 1923, with Federal National Bank of Boston under
act Nov. 7, 1918.
3 With3 ’branches in Boston. cqnsohdate(l on June 30, 1923, with The Commonwes rith-Atlantic National
Bank of Boston under act Nov.
4 With 7 branchesin Boston. Comohdated on July 18, 1923, with The First National Bank of Boston
under act Nov, 7, 1918,
& With 1 branch in New Bediord.

Continued.
Char- A
ter Title. Capital.
No.
GEORGIA.
12317 | Hancoek National Bank of Sparta....... . ... i, $25,000
12404 | Citizens National Bank of Barnesville... .. ... ... ... ...l | 50,000
TOLAL (2 DAIKS) .« ettt et ea e aaan 73,000
IDAHO, ‘
12432 | Wendell National Bank, Wendell. .. ... oo oot eiaaeiennas 25,000
ILLINOIS, i
12285 | Portage Park National Bank of Chicago. .. ... ... . it eiecaiane 200,000
32314 { American National Bank of Gillispie.. 50,000
32323 | Broadway National Bank of Chicago 200,000
12366 | First National Bank of Lebanon..... 50,000
12373 | First National Bank of Joneshoro. . 50,000
12386 | First National Bank of Riverside.... 50,000
12391 | Jackson Park National Bank of Chicago. 200, 000
12403 | Foreman National Bank, Chicago.... 2, 500,000
12426 | First National Bank of Berwyn. ... 100, 000
Total (Fbanks). .. ...vieiireiiiiiie it e cereie a s 3,400,000
INDIANA,
12420 | American National Bank of Rushville.............o ..o 100,000
12444 | O1d National Bank in Evansville.. ... ... , 000
TOta) (2 DK . vt vttt e et et aeaeaeeaa s 600, 000
10WA. ’
12303 | First National Bank of Bellevue. .. ... o it 75,000
12430 { First National Bankof Sheffiedd............... ... 40,000
TFotal (2 Danks) . ..t et e aieiia e e eeeeeaaaea 115,000
KANSAR, -
12346 | Southwest National Bank of Wichita...........o...o. il 200,000
12353 | First National Bank ol Onaga.....ooviviiii it . 50,000
12384 | First National Bank of HOP@.. .. .. .vouimiii it i iiiiiiiaiaaans 23,000
12439 | First National Bank of Osawatomie..............oooiiiiiiiiiii. . , 000
12442 | Fort Scott National Bank, Fort Scott.. . ... ... ... i 100,000
Tolal (3hanks). oo i i i N reear e, 425,000
KENTUCKY.
12293 | Third National Bank of Ashland.......... ... il 100,000
12295 | Harlan National Bank, HarlaD........ ...ttt iiiiiaeaens 100,000
TOtal (2DABKS) ..o ueeiee it eaa e 200,000
MARYLAND,
12443 | First National Bank of Mount Ruinder.........oooiiiiiiiii i, 25,000
MASSACTIUSETTS,
12336 | Federal National Bank of Boston 1.............. e 1,500,000
12343 | Middlesex National Bank of Lowell..................... . ... 200,000
12359 | South Boston National Bank of Boston=2...................... 200, 000
12362 | State National Bankin Lynn..................... ... ... 200, 000
12377 | Commonwealth National Bank of Boston 3.. 500,000
32396 | International National Bank of Boston 4. ... 000
12405 | Safe Deposit National Bank of New Bedford | 000
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TaBLe No. 15.—National banks chartered during the year ended October 31, 1923~

Continued.

Char- :
ter Title. Capital.
No.

MICHIGAN,

12288 | American National Bank of Pontiac..................o...... ... O $200, 000

32387 | Merchants & Miners National Bank of Jronwood ............. ... ... 100,000

12436 | Peoples National Bank of Ypsilanti....o.ooiiiiiiiii it 100,000

TOtal (3 HANKS) . ot ittt ittt e et e aeaas 400,000
MINNESOTA, T

12282 | Transportation Brotherhoods National Bank of Minneapolis. ... ...l 200, 000

12357 { First National Bank in Two Iarbors....ooooeaiviiii il caiie. . 50,000

12395 | First National Bank of CoRatO.euuu.veeen i 30,000

Total {3 Hanks) . covueeaaioaannnananns e e e et ieeieeeaean 280,000
MINSOURT,

12329 ¢ Clayton National Bank, Clayfon. .. ... .o i i iiiiiiiies 37,500

H2333 | First National Bank of Clayton.. .. .. 100,000

12389 | Telegraphers National Bank of $t. Lon 30,000

12413 | Natiopal Bank of Adrian.............. 25,000

12452 | First National Bank of Steefe..................... S 25,000

Total (5 DANKS) . oot i e et 687,500
MONTANA,
12361 | Labor National Bank of Montanaat Three Forks. ... ... ... ... ... ... ... 25,000
12407 | Midland National Bank of BillingS. oot it it e 200,000
TOtAT] (2 DANKS) ¢ o veee e iee et e 225,000
NEBRASKA. -
12342 | Lincoln State National Bank, Tincoln. . ... i e 200,000
XEW JERSEY,

‘122068 | Montclair National Bank, Monfelair. ... ... o . 100,000

12272 | First National Bank of Wyckofl. ... .. 25,000

12279 | Tirst National Bank of Sea Iste City. %, 000

12297 | First National Bank of Garwood............ 25,000

12301 | Union Trust & Nationat Bank of Hudson County, Je 500, 000

12338 | Brick Church National] Bank of Orange. .. .. 100,000

12354 | Coast National Bank of Seaside Heights. 25,000

12367 | Bayonne National Bank, Bayonne..... . 200,000

12378 1 Little Ferry National Bank, Litile Ferry 25,000

12383 | National Bank of America in Paterson. 300,000

12397 | Franklin National Bank of Jersey City . 200,000

12402 | West Englewood National Bank, West Engiewood e 30,000

32422 | First National Bank of Avon-by-the-Sea. . . oooii i 25,000

32425 | Union Center National Bank, Union Center 2., .o .. iiiiiiiiiiiaieiaaan.. 25,000

12428 | Maple Shade National Bank, Maple Shade........ e 5,000

Y T 01 ) S 1,675,000
NEW YORK,

12260 | Ozone Park National Bank of New Yok, Ozone Park ® . ... 200,000

32284 | Cataract National Bank of Niagara Falls.......... . 200,000

12294 | Hewlett-Woodmere National Bank of Woodmere . 50,000

12300 | Hamilton National Bank of New York...... 4 1,000,000

12313 | South Side National Bank of Buffalo. 300,

12337 | Genesce National Bank of Buffalo...... 200,000

12344 | National Bank of Bay Ridgein New Yor 300,000

12352 | Liberty National Bank in New York... 500,000

12370 | Frankiin Nationa] Bank in New York. 800,000

¥2375 | Jordan National Baunk, Jordan..... 25,000

12379 | Central Islip National Bank, Ceniral Is 25,000

12398 | Queensboro National Bank of the City of 200, 000

12406 | United Nationa] Bank in New York... 1,000,000

12417 } State National Bank of Trumansburg . 25,

+With two branches in Bayenne, N, T, one of which was alterwards removed to Jersey City. Con-
solidated Feb. 21, 1923, with Union Trust and Hudson County National Baunk, Jersey City, under act
Nov, 7, 1918,

2 Post office, Union. R .

2 Post office, ()zone Park, Queens County, New York, N. Y. :

+ Consolidated on Sept. 24, t423, with ‘The First National Bank of Trumansbury, under act

Nov. 7, 1915,
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TasLe No. 18.—National banks chartered during the year ended October 31, 1923—

Continued.
Char-
ter Tiile. Capital.
No.
NEW YORK-—continued.
12419 | Bushwick National Bank of New York. .. ...........coviiiiana. N $200,000
12445 | Riverside National Bank of Buffalo.......viviiiiiiiiiiiii i 200,000
12449 | First National Bank of Floral Park. ... ... ... ... ...l 50,000
12450 | National Bank of GeNeva.u e eeuineeinroeie it cii i ciiaiians feeemeiiaiaaan 300, 000
Total (18 banks). . ..evvueuiireennniiaieiaerenaiannennss ferversererereseiaannnns 5,375,000
NORTH CAROLINA, T
12278 | Farmers National Bank & Trust Co. of Winston-Salem!....0ueeeenn... [ 300,060
NORTI DAKOTA.
12393 | First National Bankin Drake.........oiiiiiiiiiiiiiiin it iniaee s 25,000
12401 | Liberty National Bank of Dickinson.. ... ..o oot 50,000
Total (2 banks)....... e tem e neeaaaeeeeararananaan e eaaneaceranaceanaanaans 75,000
onto,
12321 { First National Bank in Wellington......... ... ... i iiiiins 60), 00
12332 { Second Nationa] Bank in Youngsiown. 200,000
12347 | First National Bank of Rocky River. 150,000
12350 | Columbus National Bank, Columbus............. 500,000
12365 | Magruder National Bank of Port Clinton 50,860
12446 | Brotherhood of Railway Clerks National Bank of Cineinnati 200,000
Total (6 DAanks). . .eveeieaereancsen et reeeeeraneeaaaeeataaar e 1, 110,000
OKLATIOMA, [
12277 | Security National Bank of Muskogee. ..o oot iiae e 100,000
12298 | Security National Bank of Sentinel.e . oiiiiiii it 25,000
12299 | First National Bank in Cordell- . coeemeunnreereraieiriarerereareeaiaeaeeaaaeaaaeaacns 30,000
12302 Cord(.ll National Bank, Cordell.. .o oiio it 30, 000
19310 | First National Bank of Castie. ... ... . 1001 0l Il 25,000
12312 | State National Bank of Paden e ettt iaeiaeaaaaeaneiaranan 25,000
12315 | First National Bank of CAINICY ..o avznesraenessncnreomnsnesacnsnnasnasnsmosaansaaenmns 25, 000
12318 | First National Bank of Gracemo 5, 000
12322 | First National Bank of Jones. 25,000
12330 | Love County National Bank of Ma 233, 000
12331 | Security National Bank ol 8tigler. ... , 000
12334 | State National Bank of Wynnewood. .. 5, 000
12335 | First National Bankin Coment. . .ooivuienieneniiiiianaan, 235, 000
12339 | Federal National Bank of Shawnee... . e e 100, 000
12356 | American National Bank of Tonkawa... . 25, 000
12368 | American National Bank of Wagoner... e ieeeatiacceeiatiaeaaan 50, 000
12369 § Amer National Bank of Bcnmugton .............. 25, 000
12376 | Farmers National Bank of LIelena. e oe e venone i 25,000
12338 | Slick National Bank, SHek ..o aene i 25, 000
12331 | Merehants & Planters National Bank of Porter.......0..000100 00001000 i 25,000
12441 | Nutional Bank of Commerce in Shawhee. oo vt 100, 000
Potal (21 BanKs) . e e it 790, 000
OREGON. P
12427 | First National Bank of Wheeler. ..o oo i it eiiiiiaaeaeeecaciitcaa e 25, 000
PENNSYLVANIA. -
12281 | First National Bank of Biue Ridge Summit.....o.oiiiimiiiiiiiiiiiiiiiiiae 25,000
12304 | First National Bank of Roaring SPring coeceeeeeennnmeinaiiiiiiaiiianaaeeias 50,000
12305 | Eastern National Bank of YOrk e oo oiaenanenni i 100, 000
12326 | First National Bank of Indian Head «coeveiriiininiiiiimaiiiiiiiaiaaaieans 25,000
12327 | Liberty National Bank of Girardville ... .evemeniniieeiiiiiiiiiiiiiie s 60,000
12349 | First National Bank of MOCADAGUN vavnnerrerencenareermnennnetseseesesaonecnnas 25, 000
12355 | Citizens Nutional Bank of Bolivar cveveeiieneiiii e 50,000
12358 | Paoli National Bank, Paol ce.e.ununnimm et 50, 000
12363 | First National Bank of North Girard . 25, 000
12380 | Camp Hill National Bank, Camp Hill 50, 000
12414 | Highland National Bank of Pittsburgh . 200, 000
Total (11 banks) ....oviverrnrnnenanaean vesesccvecsasrsarassnsassstoarane P 660, 000
e |

1'With one branch in Winston-Salem.
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TaBLE No. 15.—National banks chartered during the year ended October 31, 1923~

Continued.
Char- ’
ter Tiile. - Capital.
‘\T() :
SOUTH CAROLINA. !
12273 | Dime National Bank of Charleston® ... .. . it iriieaaeinaanens i 5200, 000
12381 | National Bank of Honee Path N 100, 000
12412 | Columbia National Banic, Columbia P 500, 600
BB I 11 Rt : 8()0 07)_0—
SOUTH DAKOTA.
12325 { Farmers National Bank of Fairfax. .. ... i iieiaaaaeans 50, 000
12374 | Dakota National Bank ¢f Webster. . ..ooo oo
Total (2 DAtk ). « ittt e e e aiaaaanas

TENNT:
12276 | Central National Bank of Nashville. ..
12319 { First National Bank of Kingston.
12424 | First National Bank of l.exington.
12348 | Southern National Bank of Memphis.. covonoiiaieii i,

12438 | Citizens National Bank of Trenton. ..o oo, .
12440 | First National Bank ol Sevierville. ..o i

AT B DT 01 Y

TEXAS,

12266 | Swenson National Bank, Swenson
12287 | First National Bank in De Kalb.
12289 | State National Bank ol Alpine. .

12307 | First National Bank in Quanah..

12308 | Security Naticnal Bank of Qualmh ....................
12300 | First National Bank of Talt .. e e
12371 | Texas Nalional Bank of Forl Worth. . ... . ... ... . . .......c.o....
12382 ¢ Leonard Nationg] Bank, feonavd ..o .. s

12390 { First Nafional Bank of Nordheim .
12408 | Tirst National Bank of Rowena.

12409 | Bridgeport National Banb, Wridgepori

12411 | Rembert National Bank of Longview. oo i i i iiiiannan.,
12415 | First National Bank of Norion.. ... ... .ol
12416 | First National Bank of Paradise....ooo.ooo ol
12821 | First National Bank ofda Porte. ..o
12223 | First National] Bank of Streetman...... ... ... .ol

12424 1 First National Bank of Pecrin.....voooeiain i
12434 | South Texas National Bank of Calveston. . _......... ... ...
12437 | First National Bank, Graford....

1244R | Exchange National Bank of Eastland

50, 000

Total (20 hanks) . ... e :
VIRGINTA.
12267 | Old Point National Bank of Phoebus_ ...
12290 | First National Bank of Fries.....

12311 § First National Bank of Ferrum.
12451 | Hanover National Bank of .Ashland

B0 7Y B 47T Y
WASHINGTON, :
12269 | Tirst National Bank in South Bend....o...ovaeiie i 23, (000
12292 | Puget Sound National Bank of Tacoma. ..coooniaoi il . 300, GO0
12392 | Longview National Bank, Longview. .
12399 | First National Bank of Renton.........

12418 | Brotherhood’s Co-Operative National Ba
R G 01 ¢ 1<) S
: WEST VIRGINTA.

12270 ¢ First National Bank of Mullens. ..............
12283 | National Exchange Bank of Eccles 2 ..

.)0 000

12372 | Tug River Naiional Bank of Tneger.. ..
Total (3 banks). .. ..o . e - 100, 0!)0

12286 | First National Bank of MATIOMN . .oeeneenemnenomameem e e e ee e 50,000
12351 | United States National Bank of Kenosha, . 100, 000
B AOTE S O 0T 1T U U £50, 000
Total Unifed States (190 DAKSL ..ottt 30, "zz. 566

l\\ 1th 2 bnm(*hoqm (‘h A lo~mn (‘nnbohdatcd on Feb, t;, 123, w uh ’l‘ho Peoplm x\atu)xml Bank of
Charleston, under act Nov. 7, 11X . ] o
2 Title and location cxchan"ou on Tan. 27, 1923, to The Nuational Exchange Bank of Beckley.
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Tanre No. 16.—National banks, by Slates and geograpliical divisions, organized,
faLIed ard reported in voluntary liguidation during the year ended October 31,

192.
Organized. Failed. Voluntary liguidations.
States. Num Authorized |Num o, | Gross  Num G
um-{ Authorized } Num-| : ross  Num-| o ; Fross
ber. | capital. | ber. | CBPHBL | goqets  ‘per, | CPHAl 1 ooty
New Hampshire 1 $25, 000 $404, 699
Vermont....... sofess 1 75, 000 634,995
Massachusetts $5,950, 000 51 1,650,000 0 29,829 933
Connecticut.... 150,000 1. .o e ] 200, 000 2,605,616
New England N '
States...o.o.... 81 6,100,000 1 50,000 49,684 81 1,950,000 33,475,242
New York...o.......... 18| 5,575,000 4§ 15,550,000 | 335,315, 456
New Jersey.. .} 15 1 Gw 000 |.. 1 100, 000 806, 7
Pennsvlvama Jg 011 tmo 000 §.. 7| 3,585,0001 56,970,067 -
Maryland............... 1 25 000 1 25,000 748,603 .
Fastern States....] 45| 7,985,000 4. ... 4 . .o il 13 | 19,210,000 | 413,840,857
Virginia.............o... 4 165,000 |...._.0.. . 1 100, 600 191,325
West Virginia. - 3 100,000 1. .. deoeo .o o
North Carolina. 1 300, 000 3 3 375 6,101,351
South Carolina. 3 RO0,000 ... e 21 1,200,000 11 %9 231
Georgia...... 2 y 31 1,350,000 23 02% 596
Florida.... 2 5 325,000 .3, 769,937
Alabama 1 1 45,000 199, 563
. 1 50, 000 400,394
0| 1,315,000 6 405,000 | 2,607,491
5 300, 000 1 50, 000 426,245
]\(\muekv e 2 2()(_), 000 ). ..o e
Fennessee. . ...ooeene.... 6 TRD, 000 2] 200,000 1,932,063
Southern States. .. 49 1 4,155,000 7 635,000 ] 7,939, 004 25 l 4, 100,000 | 50,526,196
Ohio......ooeiinin, 6 1,110,000 L} 100,000 1,525,775 G| 2,800,000 1 40,654,753
Indiana.. . . 2 600, 000 33 850,000 | 11,74%,943
1linois. .. . 91 3, 4()0 000 |.. g1 (730 000 6,422,119
Michiga 3 100, 000 1. 1,847,105
Wisconsin.. 2 loo, 000 , 134, 502 1 l()() 000 336, 000
Minnesota.. 3 280, 000 1 100,000 | 1, 252 035 2 22» 000 3,744 (4
Towa....... . 2 115, 000 2 | 2100,000 50:,10() 2 0 000 4,828,336
Missouri.. ...l 5 687,500 ... ] 6. 1,450,000 12, 566,271
Middle States..... 320 6,742,500 0 5| 325,000 | 3,419,418 | 24 6,605,000 52,647,621
North Dakota........... 2 75,000 | 3] 100,000 1,352,627 1 1 25,000 149, 046
South Dakota. . . 2 75,()00 ] 255, 000 J 228 432 1 )0 000 405, 564
Nebraska............... 1 200, 000 1 50, 000 604, 793 L, 500.000] 3,589,040
Kansas.ceeioeeeacann.. 5 425,000 . . . )L 3 100, 000 .xOo 812
MonaANS carnnnnnnnn. ... 2 225,000 | 121 535,000 | 6,358,686 5. 430,000] 3,949,087
Wyoming....ooooooo oo 1 50, 000 243, 398 1 25,000 11() 182
Colorado. .. 1 25,000 1 150, 000 Y75, 756 1 50,000 .»()0, 284
New Mexico....o..... ... oo 3 110,000 | 1,147,785 j 75,000 400,214
Oklahoma. 21 790, 000 i 440, 000 4 327 621 12 %00, (00 7, 4-(;6 870
Western States. ... 34| 1,815,000 31| 1,690,000 | 18,279,098 | 26 | 2,075,000 | 17,137,108
Washington............. 5 700,000 ... oo oo [
Oregon 25, 000 1 25,000 361,943 | ..o
Camorma.. 3, 025 000 21 3200,000 | 1, 2.4 241 221 5,200,000 | 67,660,290
Idaho...... 000 3 350,000 | 1, ‘11,' 56 2 100, 000 1,00(»,057
[117:1 VOGN S P P S P 1 50,000 146,011
Arizopa.... ... ... ol ] 100, W0 615,856 1. ... o
Pacific States. . ... 22 | 3,775,000 9 705,000 | 3,972,506 | 25| 5,350,000 | 68,812,958
United States... .. 53

190 i 30,522, 500

3,405, 000 | 33,759, 800 'z

121 { 39,290,000 | 66,439,982
i |

1 Includes one bank with capital of$150,000 and gross assets of $2.239,109 restored to solveney.

2 [ncludes one bank with capital of $60,000 and gross

liguidation.

sets of $293.320 previously reported in voluniary

4 Includes one bank with capital of $50,000 and gross assets of $340.452 restored to solvency.
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TasrLe No. 17.—XNumber and classification of national banks chartered during the
year ended October 31, 1923.

Primary organi-

Conversions. Reorganizations. zations, Total.
Months. e - e i
Numd Num-f 0 Num- . Num-! .
ber. | Capital. fpor ™ Capital. 01 Capital. bler. ; Capital.

NOvember. .. .eeernernnn.... 51 so250000 1{ s2s,00) 8| ssw,0000 14] $1,300,000
Becember. 21 125000 1 50,000 { 5! s25000] 8| 1,000,000
1| 4950000 31 160,000 7} 1,350,000 23| 3,005 000
4| 4000800] 61 00000} x| T520000] 18| 1,320,000
0| 2,167, 5 2] 2000000 5| sa0000] 17] 3,217,500
51 76000000 f 4| 300,000 ti| 1,725,001 20 2625000
7] 2,0000000] 1 25,000 131 1,800,000 21| 3825000
s| 2305 000] 1 7| 1425000 16| 3,755,000
Fuly .. 71 V60,0001 5 S{ 26750001 201 6,610,000
August., 5 215, 000 |...... 3 175, 000 8 390, 000
Septemt 4 300, 000 1 9 €60,000 17] 1,910,000
©ctoher. . 1 50,000 1 61 1,215,000 "8} 1,565,000
Total..uaeeecnannnnan 69| 11,192,300 | 3t | 5,560,000 | 90| 13,770,000 | 190 30,522,500
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TasLe No. 18.—Uniled States bonds on deposit fo secure circulaling notes of
nationul banks in the years ended October 31, from 1900 to 1923.

i United States bonds held as security for circulation.
\ INum—(%
year, er o
banks. | 2 per cent con- 4 per cent. 3 per cent 4 per cent ' Total
sols of 1930. | bonds. bonds. bonds. ¥ k.
!
- i
'fConsols of ’
$1,019,950 1907, Loan of 159, | Loan of 1904, il
1906G.._........ 3,871 Cousols of. $13,544,100 |+ 3 per cent, Spereent, e $301,123, 380
, 1930, Loan of Lo, $7,75%, 580 31,203, 000 II
il 270, 000 600 | 4503, 35
f 12,500 | Consols ol ]
(Jonbols of | ; 1907, . !
1901........... 4,221 | 1930, 6, 032 (}00 3,983,730 243, 900 | 329, 833,930
316,625,050 | manzo‘fulbl)«i) :
(,onsol_ls of !
190 |
1902........... 4,601 320,738,000 8, 248 430 ¢ 8,056,720 1,100,900 33%, 352,470
Lozm2 ofo 1&&}’6 ¢
208, 6
Con;gy‘l 7‘; "ot
1903, ... 3,147 376,003, 300 9/9 200 1,797,5%0 718,630 332,726, 330
Loanl of1 ’Pll)f )0 :
410,10
Consols of
1997, !
1904 ..., 5,495 416,972,750 3, &»7 500 1,022,940 ). .. o.......lL . : 426,514,790
Loan 0[311&&;6 .
1,7
Consols of s
i 07, i
M5, 3,858 483,181,900 | 4,050,350 2,215,540 [ ooneiiiotn.. 193,012,790
Loan of 1b& ;0
4,465,
Consols of 2 por ceni
M i 1907, I’la namay
1806, 6,225 492,170,650 | L 25, 1f24.(n() 3,273,700 Canal, ¢ 539,633, 180
ijLoan of 1805, 14, 4\) 080 ’
4,602, 100
1907 5,620 100 x4 x5 ! Loan of 1\); s A0 - sen - ar
T eieannnn 3, 62 332,343, 55 10, 732’900 6,490,050 17,245,330 67,011,910
38,558,680 )
13 935, 500
H0%.......o... 6,873 534,700, 700 14,560,450 10,468,520 Certificates of 632, 6.1, 830
mdohtetlve»s
3 pereent,
2 per cont, 1926 7
4porcent loan Jpercont 1905-[] and 1933,
1909.........l. 7,025 373,328, 450 of 1925, 1913 Paunama 679,515,710
: 15, luo,()»() 11,.)1 3,560 Canali, 50
5, 173, 680
530,115, 400 21,022,650 15,337,510 "*2 42 ') 430 604, 926,070
.JQJ 006, 600 22 h»! 300 18, 199, 350 80 ll() 040 1 714 lti),d’*)
601 4(»2 GO0 26 ‘417 000 20,419,220 81, 2;\ T 730 237,250
gg4 204,9.6? . 3> AOz :?}8 22,245,100 st 4\)1,210 | 743 yls 990
6, 622, 300 31( 3, 3 21 H7, 180 81,971, 820 | 1141
(;0() mﬂ 600 32,3 LZN)O 20, ‘%74"1'2'0 hl hH 420 | 434 97
567 MO 250 26,211, 309 1> 931, 680 4\ 055, 660 | ! (»7 95
555, 014 450 . 34,743,900 17,713,22() 7l lh'r 140 | ()79 410, zm
5(»1 Mb 600 50, 240, N00 32,240 72, 5_’4 80U (‘M 140, H)
o")o ()‘)4 950 .)8 O'\o 050 42,64 ” 060 ‘ 69) 822,069
070 &71 H60 l)S ')7?( 000 73, 110 000 1 .'2 ()(\h 200
51() yZ" 950 77 257,400 4{ 1%" 140 : 427 )1? 490
581,-19 ,95() J Q(M) 7 ] .37 ()b() [cth)
586, 801, 8OO : ‘% 97 .3\0 "46, ah‘.’,, 330




TaBLE No. 19.—Prefit on nalional bank circulaiion, based wpon a deposit of $100.000 Uwited Stales consols of 1930, loan of 1925, and Panama
Cuanal loan at the average net price, monthly, during the year ended October 31, 1923,

Date.

November. .
December.

January
Februa
March.

Sep t\‘l'.nht
October. ..

i T2,
November....
December. . ..

January. ...
Febiruar, )
March..

Augu
L‘pt«‘mb«. T
October.

1 Loss,

CONBOLS OF 1930.

Net
receipts.

! Profit on circulation
l in excess of 6 per
cent on the invest-

ioment.
Tnterest on e e
cost of
6h0nd~ at
Ner cent.
pera Amount. | Per cent.
i
$6,16L.2% | 9683.77 0,666
5,152, 82 ¢ 703, 66 656
700,34
704.23

6,
b 826,22
6, 50, i

408, 33

i, 000

Receeipts. Deduetions.
o Clreula-
hg;}d?f tien ob-

" | wainabie. » . .1
Interest > Gross Tax Fx- Sinking Total
on honds, pox wnt receipts. penses. fund. ) :

| redemp-
tion
ﬁmd
i 102,088 | 2100, (X0 32,000 %2,700 27,700 L300
102, 547 100, 000 2,000 3,700 7,700 HU
100, 000 2,000 7,700
100, 000 2,000 7.700
100, (100 2,000 | LT
1 51 100, 00 2,000 4 4 ;(ll)
102,625 106, 009 2,000 3
102, 798 100, 000 2,000
108,030 100, 600 2,000
14, 1253 Hi0, 000 2,000
10 L0, o0 2,000
100, 0w 2,100 7 .(lt
() l; Y
R103.479 ‘ $100,000 | $1.000 $9,700 | 81,000
103,125 ;100,000 4. 06) 4. 700 1,006
103,006 1 100,000 4,000 9,700 1,000
3.2 100, 000 1,000 9,700 1,000
160, 000 1, 000 4, 700 1,000
100, 000 1,000 9,700 1,000
104, 000 1,00 4, 700 1,000
T LU0, 000 1,000 9,700 t, 000
¥ » 100, 000 Lo ! 9,700 {, 000
103,700 1 100,000 ERELUM 49,760 1,000
102, 8L 100, 600 4,000 1 9,700 1,000
102,818 1 160,000 4,000 ; 9,700

$913. 66 0.912
1,060,17

1,014.98
884,63

() 165\ /.\

-

ITHLI A0 TH0dTY

TTIONLAINOD

1

v
<

J0

THL

AONTILL)

Géo



TABLE No. 19.~Profit on national bank circulation, based upon a deposit of 8100,000 U nited Stales consols of 1930, loan of 1925, and Panams
Canal loan, at the average net price, WLOILU!lj, during the year ended October 31, 192 S—Contmued

PANAMA TWOS, 1916-1936.

Receipts.
¢ Circula- ,-
Date. gg;:dgt tion ob- Igﬁe‘;ﬁ?_t
tainable. culation
Interest { less s Gross
on bonds.} per cent } receipts.
redemp-
tion
fund.
November. : $102,802 | $100,000 $2,000 $5,700 [ 37,700
December 102,750 | 100, 2,000 3,700 7,700
JLE:T S TPET - 102,750 | 100,000 2,000 3,700 7,700
February 102,5%0 | 100,000 2,000 , 700 7,700
March... 102,396 | 100,000 2,000 5,700 7,700
April.... 102,625 | 100,000 2,000 5,700 7,700
May..... 102,625 | 100,000 2,000 5,700 7,700
June..... 102,79% | 100,000 2,000 5,700 7,700
July..... 104,030 | 100,000 | 2,000 5.7 71700
August.. .. 103,740 {100,000 2,000 5, 700 7,0
September. 103,806 | 100,000 . 2,000 7, 100 7,7
October. ..... 103,875 | 100,000 2,000 3,760 7,700

Tax.

Profit on circulation
in excess of 6 per

Deductions. cent on the invest-
ment.
Interest on
Net cost of
receipts. bonds at
. Sink 6 per cent.

L X~ olnkin -
penses. A Total. Amount. |Per cent.
£62.50 $133.18 $605.68 | $7,004.32 | $6,168.12 $836. 20 0,813
62. 50 131.88 694. 38 7,005.62 6,165, 00 840.62 .818
62. 50 133. 07 695. 57 7,004, 43 6,165, 00 839.43 817
62, 5 125.97 688. 47 7,011.53 6,154, 80 856.73 LR35
62.50 127.90 690. 40 7,009, 60 6,155. 76 853, 84 SR32
62.50 130. 50 693. 00 7,007.00 6,157, 5 849, 50 . 828
62. 50 131.69 694.19 7,005, 81 6,157. 50 848.31 LR27
62. 50 141,686 704.16 6,995, &1 6,167. 88 827.96 . 803
62.5 218.34 750. 84 6,919. 16 G 241. 80 677.36 .651
62.50 192, 87 735.87 6,944, 63 6, 224,40 720.23 L0694
62.50 202.78 763,28 6,934. 72 6,233.76 700. 96 675
62.50 203. 57 766. 07 6,933. 93 6,232. 50 0143 673

9%

AONTHIND HHL 40 YATIOULINO) HHI L0 ITHOIAY
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TasLe No. 20.—Investiment value of United States bonds—Panama Canal bonds,
L's of 1926 and 2’s of 1930.

T Papama Canal bonds, 4 per cent bonds of 2 per cent bonds of
2's of 1916-1936. 1025, 1920,
Date ‘v Rate of ' Rate of Rate of
. Average interest Average interest Average interest
price realized price realized price realized
net, by in- net, by in- nel. by in-
vo%t ors vestors, vestors.
1923. “Percent. D Pereent, | Per cent.
JAMBALT.oocoommeemeee £102. 7500 L7711 a2 ! 2,412 | $102.5433 1.625
102, (»?50 L9778 L3750 ¢ 2,077 1 102.6250 160t
104, 0300 12656 | 1035950 | L4400 1040300 L.37
OCLODCr oo i D 104.8750 1664 102.8125 1795 " 1038750 ; 1.372
TABLE No. 21.—Uniled States bonds— Monthly 7'ange of prices in New York;
November, 1922, to Oc lobu, 19 i m(Zu“ue
(‘oupon bonds. l » R(’Ll\l(’l(‘d h(md« o
re = ore 1 e Panama 2° s
L 45 of 1925, | 2's of 1930, | #'s of 1925.0 | 2’5 of 1930} | /% 1M B0
1922,
November: 1021034
OPENINE.. ocovvnrivaramacenns 0@ 1038 .o 102} 1031
Highest .0 1o0 il 1lo2f s 105} oty
JOWESEcererieniaanaensenanes s 021@- 10 274
Closing. ... 2211 [l 103} | 021G 103 102462 1033
becember:
3023@ 1031 102!@-103 1023 103}
e |, | slciey
34105, 21 1024 "’(1 103Jl
Closing. 10241083 | lo2ie vz} 12t @ 103t
1923.
January: _
()pen 117 S 10276 1033 10211023 1024@ 103% -
High .. 1027 @ 1033 102 @103} 102} @ 103%
Tow 0 02%@ 103t | 10246 1023 | 1021@ 1031
CIOSINE - aevveeammmemeenaanns 102]@ 1033 | 102 @103} 1023@ 1033
February @
OPOINE. .o ceieaeees 102%@ 103- 102 @103} 1025@ 103}
}I\ghos‘t . 2 03] :g‘;? ;(;2’"‘ 1024 @i 103}
sowest . 10 ) @10 . 102} @ 10?,3
5 ('llosing ...................... m @ 1032 102;@102-1» j2] @102%
arch: :
Opening. 193 @103 1025621027 1021 @1023
Highe: 13 @ 103! 1021@ 1024 24 @ 103
Jowes: 103 @ 1037 1021@ 103 5
Closing . 103 @ 103; 1021@ 103 1021 @103
103 @ 1037 1024 @ 103 1021@103
103 @ 103; 102} @103 103- © 103
103 @103} Y, 10246103
103 @103 102 (,103 102, @103
103 @103 1023@ 103 102@ 103
103 @103 1021@ 103 1024103
103 @103 1021@,103 102i@ 103
103 @103} | 102!@103 10256108
108 @103} 102} @103 10216103
163 @ 1033 103 @103% 103 (1032
103 @ 103; 10234 103 102} @103
103 @:103% 103 @103% 103 @103%

Closing

August:
Opening
Highest..
Lowest
Closing

September:

Openiug......ooooll

Highestooooo ...
Towest

(‘losiug...................: :

Cctober:

()mmng--------“"""":__ 10216 103

Highest........
Towest......
Closing

1031@ 104 103
103L@ 1048 | 1033@ 1041
103@104” | 103

L 1033@1043 | 103}@ 1043

1033@ 104 1632@-1043
10336 104 uwo 1043

103 @ 103 @ 1041

103 @103 103 f@104]

| lou@103 maﬂmm
103 @ 104}

02
1028 103
1021@ 108

10246 103

10236103
1023 103§ |

103262 104
1033@ 104

103
1033@ 1043
103
1033@ 1043

10331043
10;,@ 1044

103
1033@ 1043

1032104
103351041
1033 @104
1033@ 104

1033@104
1032@104
1033@104
1033@104

t Not ¢gnoted.



TasLe No. 22.—Nativnal-bank notes issucd, redeemed, and outsianding, by denominalions and amounts, on October 31, in each
191} to 1923, inclusive.

[For prior years sce annual report 1920.]

Year. Ones. Twos.
! . -
1914, ...} Issued....... 23,169,677 | 15,495,038
Redeeme 22, 826, 91% 1 15,331,256
Outstandin 342,759 163, 752
1915....f Isued. . ... ....| 23,160,677 1 15,495,038
Redeemed. ......| 22,827,374 | 15,331,4%
Outstanding..... 342,303 163, 552
1916, Lssued. . ...0.....] 23,169,677 | 15,495,088
Redeemned.......] 22,827,540 11 331,570
Outstanding..... 342,137 ' 163, 463
1917... | Issued. .0 ] 23,160,677 | 15,495,088
Redeemed - 11000 22,827,605 M4
Outsianding..... 34’7 072
1918, Tssued. .. ..., 23, 16‘) 677 ; L 0
Redeemed. ...... 22.»27 605 | 15,331,646
Outstanding..... 342,072 163,392
1919.... Issaed. ... _.... 23,169,677 | 15,405, 038
Redeemed. ...... 22, 827, 605 1.; 331,646
Outstanding. . 342,072 163 392
1920....{ Issued...... 93,160,677 | 15,405,033
Redeemed. 29,82‘ 771 15,331,750
Outstandmg 341,906 163, 288
1921....| Issued........... 93,169,677 15, 495, 03%
Redeemed. ...... 22 827 833 1 15,331,848
Outwt'mdmg..... .541 K44 3, 16
1922, .. . Yssued. . .........] 23, 169 677 { 15,495,03%
Redeemed. . 22, \21 833 1 15,331,848
Outstandmg. e 341 844 163,190
1923, .| Tesued. .. .00 23,160,677 | 15,495,088
Redeemed . . .....1 22,827,833 | 15,331,848
Outstandin g cena 341, 844 163,190

year from

. Issued dur-
L enntine cons Ono Five Gne thou- i
Fives. Tens. ’ Twentics. Fifties. hundreds. | hundreds. | ~ sands. Total. ing ;elgrr.ent
!
1,878,699, 460 | 2,505,206,210 | 1,609,607,920 | 268,555, 450 | 403,231,450 | 11,947,000 | 7,379,000 | 7,203 381, 818,227,830
1,664, 207,600 | 2,418,548, 790 | 1,402, 446,080 | 200,356,100 &5/ (m 300 | 11,960,500 | 7,357,000 | 6,
214, 491, 560 47 0 337,420 207,251, 810 1 68,199, 350 3 22, 000 1 122 4‘32 661
1,953,573, 660 | 5,008, 70%, 630 | 1,800, 204, 940 | 27X, 464, 450 500 | 7,454,000 | 7,570, 896, 155
1,897,510,370 | 2,732,775, 070 | 1,555, 221, 80 | 247,251, €00 7,432,000 | 6,789, 681, 830
126,062,290 | 335,933,620 | 244,983,060 | 31,212,630 | - 3 2,000 | 781,214, 275
2,031, %20, 8%0 | 3,235, 914,290 | 1,95, 074, 220 | 257,566,300 | 418, 407,000 | 12,289,500 | 7,454,000 | 7,927, 196,905
1,919,643, 110 | 2, qzh,tmz 500 | 1857, 346, %40 | 257,870,000 | 381,365,900 | 12,201,500 | 7,432,000 | 7,200, 054, 200
112,153, 440 ¢ 237,727,380 | 29,696,300 | 37,035, 100 88, 22,000 | 727,112,615
2,108, 123, 060 1,980,572, 240 | 295,559, 900 | 424,100,400 | 12,289,500 | 7,454,000 | 8, 232,767,335 325,570,430
1,995 613, 640 1748, 203,080 | 265,712, 200 M 040,200 | 12,201,500 | 7,433,000 | 7, 535,765, 051 |..aveesrn--
109, 509, 420 242,360,160 | 29,877,700 | 35,060, 200 &5, 000 21, 000 71,. 002, 284
2,180,457, 660 | 3, 499 ().58 140 | 2,046,661, 760 | 300,579,200 | 427,777,200 | 12,289,500 | 7,454,000 | 8,512, 922 475
27062530, 045 | 3,208, 165,630 | 1,79%, 100,720 | 270,694, 500 | 393,550,500 | 12,201,500 | 7,433,000 | 7,790, %44, 446
117,927,615 290, 812 K10 24% .>61 010 | ov) 8?\4,400 34,217,700 8%, 000 21,000 122, 07H, 029 |..
2,977,156, 200 | 3,652,915, 890 | 2,134, 771, %20 | 311,156,350 | 435,249,100 | 12,280, 500 | 7,454,000 | 8,569, 660, 575
2134 83,805 | 5370, 45% 200 | 1,900,335, 700 | 250,209, 900 | 402,042,300 | 12,201,500 | 7,433,000 | 8, 145, 416, 836
112, 272, 305 2\2 460, 600 204 433 12011 30,856,450 33, 206, 800 3, 0L 21,000 723, 843,739
2,383, 521,060 | 3, 63,905, 000 | 2,256, 235,520 { 321,370,450 | 442,267,100 | 12,250,500 | 7,454,000 | 9, 325,707,345
2,257, 861,600 1 3, o;‘# 475,410 2 012, 790, 440 2‘)1 508,450 | 411,724,400 | 12,202,000 | 7,433, 000 8,0.)0 l")4 821 1.
123, 6. 10 460 3()) 42‘) 590 245 44.) 080 ¢ ‘7 30,512, 700 87, 500 21, 000 735,552,524
.MO 964 A0 | 4,141, 1»16 970 | 2,415, 643 6:0 3.52 o(‘v& 950 | 449,830, 500 | 12,289, 500 | 7,454,000 | 9,929, 009,045
2 390 1% 590 J 26, 43,620 73,160 dl)4 UH 200 | 421,019,300 | 12,202,000 | 7,433,000 9 181, 460 551 §...
131,765,150 | 15,473,350 25,461,750 | 2%, 861, 200 87, 500 20000 | 747,548,404 |10
2,6.\:5,116, 700 | 4,395,016,970 312,216,050 | 456, 449,900 | 12,9289, 500 | 7,454,000 {10,498, 453, 185 | 560,444,140
2,544,935, 955 | 4,072, 07R, 350 315,457,700 | 429]75%, 200 | 12,202,000 | 7,433,000 | 9,732] 302
7110, 151,445 | 322,938,620 2,728,850 | 26,696, 700 87, 5 21,000 , 150,
2,539,923, 500 | 4,647,494, 460 353,112,650 | 463, 748,300 | 12,989, 560 7,454,000 11,068, 309, 255
20602, 170,185 | 4,323,779, 650 325,072,850 | 436,442,500 | 12,202,000 | 7,433,000 {10,202, 084, 386
147,753,615 323 714,810 21‘4,81). ]10 : ) Ui‘! 800 27 296 000 87,5 21,000 776,224, 869

NoTE. 1. Tirst issue Dee. 21, 1863; first redemption, Apr. 5, 1865,

NoTE 2. Gold notes ineluded since 1915,

NoTE 3. Fractions and nonassorted notes not ineluded.

866
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TasLe No. 23.—Naticnal-bank currency issued lo banks monthly from Novem-
ber 1, 1922, to October 31, 1923, and since 1863.

Issued on
aceount ol

Issued on

Total issued.

Grand total

. redemptions. bonds, Issued.
November...... $1, 726,550 $55, 264, 130 | $10,553, 717,315
December 2,224, 080 51,675,600 | 10,605,392, 915
1923,

Janumry. oo 63,152,060 1 10,670, 544, 9,:)
}'ebnnu; , ) 370 49,871,290 10, ,20 410
March.. 51, Olt H0 .)‘3 216, 260 63
April 4, (35, 070 46,423, 250 820, 055,
May "s R60, 050 41 105,420 | 10,861, 461, ]‘)v
June. ?s, 230, 550 10 474,270 1() ‘hl 910 465
July. 56, 14 aS 193, 250 IO, 930, 135, 715
August.... 41, 69 4& ‘792 140 | 10,973, 428 855
\enlemhe 42, 962, 930 4.», 313, 790 11 OIX 4) 615
(82 Y PRI . 47, 330, 300 49, .364%,610 11, ()bx .30" Zn

Total i 510,089, II() 569,856,070 1 ... ...

29, 7685, 960 !

TABLE

No. 24.—National-banlk

notes recetved monthly for
Compiroller of the Currency during the year ended Oclober

31,

redemption by the
19.3, awnd lhe

amount received during the same period at the redemption agency of the Treasury,
together with the total amcunt vecetved since the approval of the act of June 20,

1874
l Received vy the Compirotler of the Carreney.
' A ¥ A
From na- From e redemption agency. {  Received
tional banks | e | Tni tatdﬂl(; ‘
] the in connection T . j 1Le ates
3onth with redus- otal ! t'ldr“%l!?r,.\'
tion of circu- . . i Tedemption
lation and mle‘,‘;{f r‘eﬁ:%f“ne' .} Retirement agency.
i replacement § 1065, Tonl AW account.
| withnew o
| notes.
1
1922, } :
Noveraber. 253,039, 575 &1, 305,050 254,444,190 $52, 625,652
December 4’) 679, 4 » 362, 950 31,046,640 49, 402,972
January.. 42,030 * 61, 334,640 2,152,515 61, 109,013
I M)Hmy 15,047 | 44,909, 035 1,654, 463 5, 256
March. 9,718 51, 281, 640 1 486, 102
April 23, 570 44,004,012 1,609, 900
May 11,180 38,115,820 1, 238, 700
June 1,570 31, QIS 225 1,127,248
July 57,792 ’H 667, 030 1,100, 270
Augus 18,133 ) i,314,050
September. 3,645 1, 404 350 595 44, )..'»R
Qctober. ... 8,410 1,438,130 | 4, 2%2 348 48,312 952
Total. ...ovennnn.. 205,947 . 510,138,290 17,586, 750 557,928, 987 300, 947, 941
Received [rom June 20,
1874, to Ocl. 31,1022, .| 58,082,889 7,990,803,570 | 1.525,588,593 | 9,574, 563,052 | 12,622,808, 05%
Grand total........ 55,286,836 © % 531,031,860 | 1,543, 175,543 | 10,132, 194,039 |13, 183,845,900

1 Notes of gold hanks not included in this table,
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TabLE No. 25.— National-bank notes received at currency bureau and destroyed

yearly since establishment of the system.

Date. Amount. Daic. Amount.
{
Prior to Nov. 1, 1865. .. ........... $175,490 || During the vear ended Oct, 31— |
’Durmg the year ended Oct. 31— 1898, ... N $66, 683, 467
1860 1, 050, 382 59, 988 303
3,401, 423 71, 065 968
4,602, 825 90, 848, 100
8,603, 7 107, 222, 495
14, 305, 689 140, S(B, 990
24, 344, 47 167, 118,135
30, 211, 720 X le 194 785
36,433,171 '191,102,980
49, 939, 741 197, 932, 847
137, 697, 696 231, 128, 140
98 672 716 348, 15 r9 995
76, 918, 963 350, 406,
57,381, 249 409, 833, 965
41, 101, 830 428,399, 608
35, 539, 660 426, 282, 840
54,941,130 435, 904, 280
14 917 611 362, 551, 125
82,913,766 351, 717, 477
93,178, 418 208, 468, 107
91, 048, 723 238, 184, 520
59, 989, 810 330, 106, 555
47,726, 083 424, 542, 837
59, 568, 525 570, 887, 902
52, 207, 627 537, 153, 570
44, 447, 467 : 542, 104, 707
45,981,963 i| Additional amount of insolvent ;
43, S&), 319 and liquidating national-baunk |
44, § 5, 466 notes destroyed. ... ... . 1,068,920, 656
u,.‘m 395 1l Goldnotes. ...t P 3, 390, 560
18,997, 527 | T
53,613,811 | LT U 110,317, 477, 864

83,150,973 |

1n addition $46,115 destroyed in transit.

TasLe No. 26.—National-bank noles issued during each year from 1914

inclusive,

total desiructions for each year, and pereentage of destructions to issues.
[For prior years, sec annual report 1920, ]

D«-slm\ <>d
Year ended o Tnsolvent Total owrt-
Oet. 31— Issued. Active and Yigui- Total standing.
bhanks. dat o
bhanks.
.. .18818, 227, 830 8435, 904, 280 | $20, 246,418 15456, 150,698 (81,121, 468,911
. 304 049 710 '302 551 125 342, 807, 352 70-.) 3)8 657 1 %8 793
305, 300, 750 301 344 597 | 59,026, 504 410 401 401 426, 069 290
325, 570, 430 298 468 107 | 38,901, 595 337, 3‘39, 702 716, 276 375
260,155, 140 | 236,296,660 | 20,238,717 | 256,535,377 | 721,471,137
356,738,100 | 330,106, 555 | 24,864,635 | 354,971,190 | 722,304,325
56, 046, 770 | 421,542,837 | 19,794, 540 ey 3‘}7, 377 732, 549, 620
603, 301,700 | 570,887, 20,447,025 | 591,304,927 743,288, 847
. \)()9 444 140 537 ].')3,510 5 ()Rh 630 o)() 842 200 160 ()19 187
069 &)6 070 ‘}4" 194,707 1/ 586, 750 o.)9 181 457 77‘.’, 606, 269
TasLe No. 27.—Amount, denomination, and cost of

Per cent
destrue-
tions
active
hanks to
issues.

national-bank
received from Bureau of F'nqraz'mq and Pr:):lzrzq, year ended October 31, 192

Denominations.

[
Costof  [Cost of prini-
Amount. paper. | ing, (Ptc.
! N : [
H 3135,953, 100 $47,585.34  $353,830.95
3175 ,(xm 550010 41,313.32
44,042.45 ° 334,179.22
31276 ¢ 239559 |

to 1923,

nattonal-bank notes of active, insolvent, and liguidated banks dcsfroyed

Per cent
destrue-
tions to
issues.

55,75
193.75
115.18
103. 62

08, 61

99. 50

currency

Total cost.

$101,416.29
46, 903, 42
379, 121,67
2,638.35

98, 400. 63 -

731,679.08 |

30,079.73
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Tasre No. 28— TVaull account of currency received and issued by thisx bureaw during
the year and the amount on hand Oclober 31, 1923,

National-bank currency in vaulls at close of business, Oct. 31, 4922, ... ... ... $303, 229, 630
National-bank currency received ‘rom Bureau of Lngra m{., and Printing during 1he year
ended Ot 31, H023. . Lo i e et et aas .. 499,917,600
Total to be accounled T0T. ..o i i it eite it i e iieea e e e naaaannes 803, 147, 230
Amonnt issued to banks during year... .. 3569, 856, 070
Amwount withdrawn from vaulls ang canceled 8,409, 950
T R 18 105 Ry S U 578, 266, 020
Amount in vaulis at close of businiss, Oct. 31, 1923, oo 224,881,210

}ABLL No. 29.—Vault account of currency received and destroyed during year ended
Oclober 31, 1923,

Amounmt in \auli ofwdmmlmn of currenc \'butcan, aw fmmy destrnetion a1 close of business,
Oct. 31, 19 . .
Amount ree

Total

$5, 531, 850. 00
7,928, 987. 50

460, 837.50

Withdraw n from vault and destroyed during 559, 781, 457. 50
Balance in vaadl Oct. 31, 1928, L it e ieaeeas 3,679,380.00

Tasrr No. 30— dwourt of currency receired for redewipticin by months, from
November 1, 1922, lo Oclober 31, 19823, and counled into the cash of the
National Bank Redemplion Agency.

Netlenal bank

. Federal reserve | Federal reserve
N . i : "ot
Stonths. Dotes. » Tolal.

hank notes, 11otes,

1022,
Novembar. ...
beceniber

64, 114,231.66
59,725, 301. 09

Jantary..

74,730, 538, 93
February

53, 592, 166, 00
60, 16, 469. 00
33,230, 204. 00

ko)
2
S
2
..5.
8

September. 50,220, 738. 00

Uctober.. ... R : . .;3 409 947.00
Total ..o 500, 947, 941, 08 39,631, 850 738, 909, 38
TssLe Ne. Amount of currercy recelved by Nulional Bawlk  Redemption
Agency. fo: ;adcmptton in year ended October 31, 1923, from principal cities.
B 5 L L) A R §t1, Kansas City ... 815,164,312, 50
New York. . 20, 004, 000. 00
Philadelphia 11,609, 200, 00
Cleveland . . 20, 486,000, 00
Richimond. 21, 304, 800, 00
Artionta .. 6 690, 511. 00
Chicago. . 5. 711 598,09
={. Lowi .. 19 001 I(.O ()0
Fnneapolis. coereve i 13, m\' 100.00 XU E ) RPN 680, 043, 667. 51

Norti.~The difference between the total shown by thix table and Table No, 30, is accounted for by the
faet that a nominal amount of United States curreney wus included in remittances.

Totalumount of eurrency of all sreceived by (he National Bounk Redemption Agency forredemption
sinee June 30, 1874, was $14,035,611,035.04.

Of the tolal not(\k Tee N\Ld national hank nates to the amonni of 5.7
amounting to $9,538,300 were fit for circulation, and were returned 1o bas

T2396°—24-—16

10, and Federal reserve notes
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Tasue No. 32.—Classification of redemptions, the amount of each class redeemed,
the rate per $1,000, and the amount assessed on account of expenses.

ST, Amount re- Rate per Amount of
Classes. deemed. $1,000. expenses.

Federal reserve notes:
Redeemaed in regular course of business—

Fit for use. . ....... .. $5,860,000.00 | $0. 63710624 $3,733.97
TUnht for use...ovivnieieieanenenna 51,218,745, 00 LATROTTLL 21, 4806. 51

Received from Federal reserve banks, canceled and
[0 T0228 (T 1 11,473,743, 935. 00 . 11326037 167,143.30

Federal reserve bank note
Redeemed out of § per cent fund—
Fit foruse........

Uniit for use.... 6,373, 316. 00 . 82194164
Redeemed on retirement aceount..coioveeiianna. 57,887,084, 00 . 82194164
National bank notes:
Redeemed otit of 5 per cent fund—
Fitforuse........ 35,472, 300. 00 L85319152 4,668.92
Unfit for use.... 521, 085, 337. 50 L 95575765 4908, 031. 30
Redeemed on retirement acconnt.. . c..oocvoue.... 16, 540, 080. 00 . 71936350 11, 898.33

TOAL. . eee e eee e eee e eeeeeaaad 2,140,180,797.50 | 235649951 762,973. 41

t Nof counted into ¢ash, hence not inchuded in the statements of receipi=.
2 \verage.

TasrLe No. 33.—Cost of redemption of Federal reserve and national currency for
year ended June 30, 1923.

Charges for transportation, including postage, insurance and
CNPress Charges . - o oo oo $197,664.61
Cost for assorting:
Office of Treasurer, United States, National
Bank Redemption Agency—

Salaries_ ... ______________ $469,828.06
Printing, binding, and sta-
tionery. ... ... 6,854.47
Contingent expenses_ ... ___. 8,112.84
— $484.795.37

Office of Comptroller of the Currency, Redemp-
tion Division—

Salaries_ . .. _______ $78,885.54
Printing, binding, and sta-

tionery. . ______..__ 559.46
Contingent expenses._..._.._ 1,068.43

80.513.43
—--—565,308.80

O 762,973.41

NoTe.—The average cost ]’[{)or $1,000 for all noles redeemed through cash was 80.90, Average cost for
redemption of national bank notes, $0.95; Federal reserve bank notes, $0.82, and Federal reserve notes,
$0.49. Canceled Federal reserve notes amounting to $1,475,743,935 received direet from Federal reserve
banks and other branches were not counted into cash, and therefore were not taken into consideration in
arriving at the average cost for redemption. The average rate per $1,000 for expense of redemption on this
latfer class was §0.11.
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TaBLE No. 3+.—Tazes assessed on natlionel-bank circulaiion, years ended June 30,

1864 to 1923; cost of vedem ption, 1

1883 to 1923.

374 to 1923; cosl of plates and examiners’ fees,

Assess-
Cost of N ASSCS? n}unt
Cost of Assesse meng (53 )
N 4 Assessment
oo redemption | iment for for cost of iy
Year Seérlllxtayggai ofrotes by | ecostof | costof | plates, [[‘:‘t‘b:‘;’g‘:ﬁg’_ Total
. civoiion, | the United | plates, | plates, | ‘addi-” | % (s00. 5240 :
* states new X tional U.S R (S 3
Treasuret. banks. | tended | or - B Rese)
banks. | dupli-
cale.
1?\6!—15‘22 32, 233, 518, 24 . S.’)Z, 253,518, 24
$ 1,971,587, 10
3, 132, 006, 73 $04, 606. 16 S 151 305, 16
.i ()21 063, 24 16‘) h 56. (n 99 6}2 Oo J,JOG,OOI 04
200801 | 180857, 16 3,195,172. 90
250202053 | 168 243,35 2,007,172, 51
2,044, 022.75 ld\ 967, 00 314 709. ('»S
7.5 | LI 13 .

, 811,
‘i. 190, 543, 0t
3, }f).i 166. 68
,5,()07,0.37 21
3,090,313, 53
3 S(H 762. 29
3 8‘%9 3317
.3 ‘)l)l 541 I8

529, 014, 46

s 211 27
937, 803, 51
299, 858, 92

2

27
244,903. 62
259,164, 56
277,816. 07
307,296, 63
324, 308.97
346,895, 32
38Y,307. 39
396, 46() 23
425, 157. 65

39773

5207607, 16

2,152,007 11
2302, 696.

{ 2 977, 056 7" } 498, 325, 60 16,660 | 13,855 | 11,175 536,299, 70 9)4 926 21

g 3, 44-1 967. 77 27 10,085 9,700 3,420 | 57 5, 63

f , 631, 23 6,000 G, 460 40, 1 825, 2(:4 66

-3 6-)0 805,34 i1, 120 9 100 B, l()] 207. 41

i 62' 060. 80 :,n‘.}t) ¥ 5,241,992. 42

3,706,901 15 50 20,770 1 5,046, 596. 01

3, 806, 590. 02 ‘}l 0;0 12,670 7 b, 817, 030. S1

1922 . .. 5 ‘Hl 461. 17 B 17,226 1 .4\‘\ 86
... 4 o :() 336. 30 23,4'11 23,262 L 14 (» 74-l 902, 70
14,301, 075 17 | 1,030, 91 50 131,078 | 90,346,856,7$ | 199,751, 626, 65

Total.. . .163, 160,125.70
i

1 Tax collected on additional circulation under act May 3¢, 1908,

2 Average cost per $1,000 for national-bank notes redeemed, $0.95.



234

REPORT OF

THE COMPTROLLER OF THE CURRENCY,

TaBLE No. 35.-——Federal reserve noles oulstanding accord’éng to weekly siatement

{amount tssued by Federal reserve agents to the banks, less ¢

‘unfil’” notes returned

Jor redemption), amount secured by (/uld and amount secured by commercial and

other eligible peper, from November

, 1

922

[In thousands of dolars.]

, lo October 31, 1923.

'
'
P

bate.

Dee.
1

Jan.

3
Feb,

i
Mar,

Apr.
i

Federal
reserve
notes oub-
standing.

2, 683, 851

. Amounts
toseenred
by gold.

2,126,535
2,094,030

e -
2, 835, 002
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2,013, 33%
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secured
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593, 442
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, 04, 062
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596, 107
61 i 514
(y(B 472
MB S07
552, 745
618, 143
630, 130
646, 530
645,939
649,773
621, 380
625,066
(yi() 187
(J()) 019
606, 070




TasLE No. 56.—Fcderal rescrve noles prinicd, issucd io bouks, vaived and desiroyed sinee organizalion of the banks, with the balance in vaults and

@inowiel (?l(/slu/:r’lny Oeicher 31, 1920,

VAULT BALANCE, OCTOBER 31, 1923,

i ] i | ;
e R, e | 3 e One [Five Ope . Five ! Teun P
Tens. Vwenties. | Fifties, ‘ mpviveds, | hundreeds, | thousands, ' thoussnds, | thoisands. Lotal.
| ! : !
: i ! . i ;
Taotal printed.........o.ooll. 3 $ 1,781, 100,000 &4,634,720,060 ‘ 2083, 800, 000 | 100,000 | ST57, 000,000 | 8323, 600,000 S10%, 600, 000 | A154,000,000 181 1, 666,550,000
Fotal SHIPPedenne.ceaeencnenn- 4,007, 360,000 { 4,235, 260,000 | 809, 200 000 i 806,000 | 100, S00.000 | 221,600,000 35,000,000 | 36,000,000 | 13,064, 400, 000
Total on hand.......... 24N, 180,000 | 374,610,000 308,360,000 | 111,500,000 | i 105,600,000 | 56,206,000 | 102,000,000 74,000,000 1 123,600,000 - 1,501,950,000
ISSURD, RETIRED, AND OUTSTANDING OCTOBER 31, {923,
|
Total issed. ... .ooonenenn.. 3,0 961, $04, <37, 000 S37,240,000 | 852,000,000 $13,505,392,930
Total retired . . ...ocoeeemenen-s 20 520,215,980 | 3,547 10650 | 5,684, S64,ESL000 1 51500000 20,900,006 1 40,390,000 + 11, 174, 806,500
Total outstanding.... .. 496,867,020 | GSO,B01,500 5S4, 007,420 | 201,525,400+ URE,ANLO00 15,586,000 5 103, 886,000 l 7,450,000 | 11,610,000 1 2,720, 556, 630

MUTILATED NOTES, BY DENOMINATIONS, RECEIVED AND DESTROYED SINCE ORGANIZATION OF BANKS AND ON HAND IN VAULT
QCTOBER 31, tg23,

BostOn. .o ianraeaeriaenas $179, 211, 5350 HEE TR T I §7. 5680, 000 3130, 000 2140, 000 $RIK, 131,170
New York .. A77,600 R RS NI U 15,612, 00N 120, 000 1,120,000 | 2,624, ;n 920
Philadelphia 4 205,732, SHT, 2T 500 13,357,000 : ‘W) 40‘4 325
Cleveland ... o 139,827,310 | gl,59s, 500 1, L7, 000 S, .)19 W0
Richmond . . 4 126,116,056 EOE6Ee, d0 1677, 000 315,136, 190
Atlanta. .. 4 U3, ;97 905 0,361, 230 : "s&1, 000 1. 412,754,015
Chieago . )m i1 53, 201, 600 - 3,731, 000 1, 67,192,870
$t. Lonis . gl H M() it 237, 000 32,051, 655
Minneapaol . N i,6 394, 000 179,95
Kansas City. . 80 104,10 461, 000 |.
Dallas.... . 57, 750 ()4 791 (HO 453,000 ) s
San Francisco....coeeieneanen. 199 a‘); '11() ]és() 0.5 T 4,030,000 50,000 | 751,413,970
Total reccived........ -| 2,218,231, 250 13, 270,660 | 3, 123, 729, 750 ), 861, S0 | 72, 470, 0 1,970,000 9, 413,613,870
Totaldestroyed....cooeveaane. 488, 680 11,420,260 1 3 6,3 0, T84, S0 72 l)h GO0 1,970,000 | 9, 138,014,370
Balanceonhand........ 1,742, 600 1,830,490 . 1,683,200 | 230,300 80,000 1,000 14,000 [oenieinir e ce i iaen i 5,601, 500
! : !
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TaBLe No. 37.-

Federdl reserve system, and amount on hand and oul.standmg October 31, 1923.

VAULT BALANCE OCTOBER 31, 1923,

—Aggregale amounl of Federal reserve bank noles printed, issued, and redeemed, by denominations, since the inauguration of e

i | i : i
i Ones. i Twos. Fives. ' Tens. Twenties, Fifties. ! Totnl.
i : i —_ i
: | H
Total printed 18478, 802,000 | $136,232,000 | $132, 500,000 | $24,040,000 | $14,080,000 ; $600, 000 | 3788, 344, 000
TOtalESSUO v e eeee ettt 475,502,000 | 135, 192,000 | 121,460,000 | 16,440,000 9,760, 100 200,000 { 761,944, 000
t el H I (4 4 i 4 4 ’ 4 > ’
Totalonhand..... ... i o ' 1,040,000 | 11,040,000 7,600, 000 4,320, 000 400, 000 l 26, 400, 000
ISSUED, REDEEMED AND OUTSTANDING OCTOBER 31, 1923,
N 2 B O $478, 802,000 | $135, 192,000 | $121,460,000 | $16,440,000 { 39,760, 000 $200,000 | $761, 944, (00
TOtal TedeeTNed . - «oeenenn ettt e 171,644,000 | (31,532,000 | 118,285,000 | 15,640, 000 8,417, 000 144,000 | 745, 662, 000
Total OutStAnAINE. ooen ettt et 7,248, 000 ] 3, 660, 000 3, 175,000 800, 000 1,343,000 | 5,000 ) 16,282,000

TasLe No. 38.—Taxes assessed on Federal reserve banl: currency, cost of redemption, and cost of plates, for years ended June 30, 1915 to 1923.

i Cost of re- - )
Hemiannual demption of | Ascessment for A S‘(ﬁl‘;ﬁhr?’
Year. taxes on notes by the | cosi. of original tionul or d lli- Total,
circulation, | United States plates. b aatay
Treasurer. cate plates.
i
b L RSP N A $1, 800. 00
i $2 325,18 (..ol 5,065, 18
3, 590, 86 $947. 93 5,258, 79
38 750. 70 2,353, 41 , 284, 11
1()3 195, 96 34,419, 62 63 )‘! 955. 58
1, 023 344,78 263,616, 78 1, 375, 621. >4
917 405, 00 ‘Z-H 517,97 1,327, 492,97
413 944. 01 lh 200, 53 593, 974, 54
1]5 837.52 :')3, 011. 08 166, 848,40
3,038, 393. 79 743,757.32 28, 200. 00 i 366, 950, 00 4,177,301 11
1
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TasLE No. 39.—Nalional banks in charge of reeeirers, year ended Oclober 31, 1973, rupilal and surplus al (iai("q; organizaiion and al date
of failure, cause of failure, dividends paid while solvent, circulation outstanding al date of failure, lawful money deposited with Treasurer of
the United States to redecm circulation, and loial deposits al dule of suspension.

Total dividends
paid during ex-
Organization, istemee as o - TFailares, . .
H tional hanking Clirenlation
. . i wssoeiation, Jawiil i st
Name and loeation of banks, i " money | standing { at date of
. 7 ; Aopewited. late of SUs-
i(‘l " i | Reci Cause ailure, | pension.
Charter - -~ R - eeciver o
] Daie, Capital, ) Amonni, {Percentj Capifal :
g No. i 1 l Apia appointed, l‘:)il(:zlr(-.
; |
| e — U U,
400 Pyichon National Bank, springfield, Maxs=...! - 987 1 Apr. 7,1865 | $150,000 | 200,000 | June 24, 1901 N S10, 165 1 811,465 1 1003, 862
69 . Farmers and Drovers Natilonul = Bank, | i
¢ Waynesburg, Pa. ..ol i 39 | Feb, | 130, 000 200,000 | Dee, 12, 1906 N 100,060 | 1,047,380
First National Bank illings, Mont i 3097 1 Dee. 75,000 150,000 ¥ July 21910 G B7,500 | 1,908, %41
Mount Vernon National Bank, Mount | ; !
Vernon, No Yoo e iee i ciaaaaanas ! Dee. 11,1906, 200,000 200,000 ¢ Apr. 19,1901 W 200, 460 200, 000 482,843
Second National Bank, Clarion, Pa. Sept. i 30, o0 50,000 1 June 21,1912 W 49, 000 19,000 6
. Atlantic National Bunk Providenc ! Apt. L (00 136. 00 300,000 1 Apr, 16, 1913 W 150, 101 180, 10
i Traders National Bank Lo\\vll Mass.. : 3 | June 200, 080 122,50 200,000 1 Oct. 20,1013 v 190, 197 190, t97
. Mesa County National Bank, Grand Junction, i |
LG Tise * May 31, 100, 000 3 86,00 1 100,000 © Nov, 29,1913 N 100,000 | 100,000
i Tirst National Bank, Pensacola, Fla boo2400 5 Aug, : 50,000 1 1,056,343 2, 072,60 500,000 t Jan, 22,1914 Y 54, 000 4R9, 400
| First National Bank Sution, W. Va 6213 | Apr. {7, 1902 35, 000 31, 500 90. 00 a0, 000 ug. 29,1914 A 30, 000 0, 400
PFirst National Bank, Uniontow n, Pa. 276 ¢ Feb. 04 1 60,0001 1, W\ [CLUR 100, 000 Lo aLh W 100, 000 100, 000
Mercantile National hank Puvblo o 408 1 Aug. 3 100, 000 :;(}l,;'.(‘nl KL 000 ¢ Mar. 30,1915 B 803, 800 N, 8500
Island City National Bank, Key Wes 7 (hl 106, 160 500 0 1L50 0,000 | July 29,1915 v S0, 100 89,100
st National Bank, Bristol, 8. Dak..... 25, 000 L5, 250 61,60 25,000 1 Nov, 17,1915 Z 25, n(vn 25 (M‘()
t Nutlonal Bank Bm\]mg (:roon Ohio. v a0, 000 9,750 1 4sL00 30,000 0 ban, 5, 1917 Z p
rd Naiional Bark, Jacksonvil le, .. 201, ()(Ml 000 lh() 000+ 16,00 | 1,000,000 | Jan., 17,1917 BB
lional Bank, bt. oud, Fla. VO,ﬂUﬂ CON.00 50,000 0 Jan, ‘) I8 N
ummIBdnk Biuifton, "Ohio 5, 000 . LaLon Yo Nov. 17,1919 A
National Bank, J\e\nndn, alif .'y'r,(mo AL U0 Plan, .ﬂ 1920 A
irst National Banl\, Judsonia, Ark. 30,000 ;o000 June ?0 1920 A
t ional Bank, Eureka, 8, Da >U 000 IR GAT ; Aug, 2001020 A
ational Banl\ Fairficld, ld.).ho ‘7() ;005 s Aug. 120 A
uw.il]hl.k Medin b 40 750 1 L . Dee, U
397 tional Bank, Town . ! ; 20,500 | .82 Dee. Hi
398 National Bank, Hearne, oo AG 5, 1804 ¢ 178,000 3.56 sdan. H 0,4
3499 mers Natiotial Bank, (mmor R . 10626 . 24,1914 I . . .;() 000 | Jun, AA £, 500
600 { First National Bank, (xndlm Calif. .. R Rt B |4 1918 l 46,000 | Jan. 11
601 { First National Bunk Cug Bauk Mont....... 19574 ()Lt 5, 1909 | m o0 x, _____ U
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Tapre No. 39.---Nattonal banks in charge of reccivers, year endcd October 31, 1923, capilal and surplus at date of organization and at date
of failure, cause of failure, dividends paid while sulvcnt circulation Orllalant]?)zg at dalc of failure, lawful money deposited with Treasurer of
the Untied States to redeem circulation, and tolal dcpo.sm al date of suspension—Continued.

Total dividends !
paid during ex- :
Organization. istence as o na- Failures. L .
tional banking Cireulation,  Total
. association. Lawful out- depasits
Name and location of banks. money | standing | at date of
Comem g smmemmemn e s ‘ deposited. | at date of sUs-
harter Recoiver | Cause failure. . pension.
-harte Date. Capilal. | Amount. [Percent.] Capital. reeeiver of !
XNo. appointeds i failure. ;
602 | ¥irst National Bank, Clnppoll Nebr.o._..... Q790 | May ]0,]9!0 $43, 937 L7 $30,000 1 Jan, 29,1921 L1 R T, $23, 600 2633, 973
603 | Commonwealth National Bank, Recdville.Va.l 10527 | Jarl. 916 | 6, 000 24 25,000 | Fob, 16,1921 X 23, 700 2.'),()01) om 663
604 | First National Bank, Streeter, N, Dak 10724 | Mar, )7 1913 ¢ " 300 .50 25,000 L. . do....... IE eeeaeinaees 24, 180 115,20t
605 | Pieher National Bank of Pl(her Okla. 11624 | Feh, i 1920 { lm,mo i Feb, 21,1921 | 1 N PN SR .. ‘10%’ 033
605 ;mt \ta‘i)lona}\B%mk cl;tB RaﬁgeerTow 8072 | Jan. 26,1906 200,000 i Mar,  2,1921 | AA 22,400 22,7007 1,283, 509
607 mmetshurg National Bank of Emmeoetsh .
Towa Dec, 23,1905 0 50,000 1 Mar, 11,1921 11 22,000 22, 000 424,812
610 | First National Bank, Beaver, 