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REPORT

OF THE

COMPTROLLER OF THE CURRENCY

TrEASURY DEPARTMENT,
Orrice or TitE COMPTROLLER OF THE CURRENCY,
Washington, Decomber 1, 1924.

Sir: In campliance with the provision of section 333 of the United
States Revisedp Statutes, I have the honor to submit the following
annual report covering activities of the Currency Bureau in the year
ended October 31, 1924. This is the sixty-second report made to the
Congress since the organization of the bureau.

GENERAL CONDITIONS

Measured by the volume of clearing-house transactions and the
resources of the banks, National and State, the business of the country
reached the maximum in 1920. In that year clearings exceeded
$464,000,000,000. Then followed the period of business rcadjust-
ment, incidentally and necessarily attended by liquidations resuiting
in failures, corporate and private. The upward turn is shown in the
amount of clearings, three hundred and seventy-seven billions in 1922,
increasing to three hundred and eighty-onebillions in 1923, and advane-
ing to $438,000,000,000in 1924. The volumecof bank assetshave corre-
spondingly increased, now standing at $57,144,690,000, as comparcd
with $53,079,108,000 in 1920.

While more banks, State and National, suspended or failed during
the past year than in any one year since tﬁe inauguration of the
national banking system, national banks generally withstood the
strain and continue to maintain an outstanding influence in the
financial system of the country. Their resources on June 30, 1924,
were equal to 39.49 per coent of the total resources of all reporting
banks, their paid-in capital represented 42.84 per cent of reported
capital, and their aggregate deposits were 38.47 per cent of the total
deposits as compared with 38.20 per cent in 1923,

EARNINGS, LOANS, AND INVESTMENTS OF NATIONAL BANKS

The gross earnings of national banks in the fiscal year cnded
June 30, 1924, aggregated $1,074,559,000, and show a gain in the
year of $25,151,000. After payment of all expenses and charging off

1



2 REPORT OF THE COMPTROLLER OF THE CURRENCY

miscellaneous losses, the latter being partly offset by recoveries on
charged-off assets, the net addition to the profits in the year amounted
to $195,706,000, out of which dividends were declared to the amount
of $163,683,000.

The loans and discounts of these banks were increased $161,057,000
in the past year and investments in United States Government bonds
and other miscellancous bonds and securities were $72,625,000
greater than a year ago.  Despite the increase in loans and discounts,
the amount of losses charged off on bad paper in the year was only
eighty-six one-hundredths of 1 per cent of the total loans and dis-
counts, and the amount of losses charged off on account of deprecia-
tion of bonds and securities was only forty-cight one-hundredths of
1 per cent of the total bonds and securitics.

LEG}SLATION RECOMMENDED

Under the provisions of the national bank act, the Comptroller of
the Currency is required to report to Congress any amengments to
the banking laws which may, in his opinion, effect an improvement in
the banking system. Pursuant to this injunction the Comptroller of
the Currency, in the summer of 1923, requested his associates in the
bureau to submit to him any modifications in the national banking
laws which they felt would be in the interests of the country’s busi-
ness and of banking in general.

The supervision of the national banks is divided into 12 districts,
corresponding to the Federal reserve districts, and a district chief
national bank examiner is in charge respectively of all of the examiners
and assistant examiners. These chief examiners were instructed to
discuss this matter with all of their subordinates and, as extensively
as they were able, to consult and advise with the bankers of their
districts and to have their subordinate examiners do so and report to
them. As a result of this a very general expression was obtained
from bankers operating in every section of the country as well as
%‘OH}I{ the experts charged with the immediate supervision of the

anks.

An analysis of the suggestions received resulted in a remarkable
unanimity as to the provisions which required modification in the
old laws, and as to recommendations for amendments necessary to
meet modern conditions which could not have been contemplated at
the time the original laws were enacted. After these recommenda-
tions had been digested to such an extent as to assume a reasonably
concrete form the Comptroller of the Currency again submitted them
for suggestions to the bankers of the country in a very general way,
and finally, in the latter part of 1923, Mr. Charles W. Collins, deputy
comptroller, formulated these principles into legislative form for
gresentation to the Congress. This tentative draft was submitted to

ankers of every class and section of the United States, and the
finest legal and banking talent obtainable gave it the most painstak-
ing study and consideration. After further revision, this draft,
with supporting data section by section, was submitted to the
Banking and Currency Committees of the House and Senate.

These suggested amendments were given exhaustive study by the
members of the Banking and Currency Committees of both Houses,
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and almost identical bills embodying many of them were respectively
reported out and are now pending (H. R. 8887 and S. 3316).

It has seemed best to give this somewhat detailed information as
to the steps which were taken, and the expert advice which was
secured, in order to establish the fact that no phase of banking, no
commercial, agricultural, or governmental interest was ignored or
forgotten in the recommendations for legislation herewith formally
submitted. Particular attention was paid to modifications and
changes in section 5200 of the Revised Statutes, which will materially
increase the facility and safety with which national banks can
handle the great staple commodities. This is a matter which goes
far beyond the simple technique of banking, and if successfully
accomplished will aid greatly in the movement and financing of
seasonal products.

The principal features of this proposed legislation may he briefly
mentioned:

BRANCH BANKING

In recent years there has been no subject in connection with bank-
ing which has been more bitterly disputed than that of branch
banking. In the report of the Comptroller of the Currency for 1923
considerable space was devoted to a discussion of the general prin-
ciple of branch banking as applied to Amcrican conditions.

It does not appear necessary to repeat the arguments previously
made, but a reference to the ]];oints emphasized in the last report
may be made at this time. DBefore summarizing these arguments
it would be well to say that in using the term “branch banking”
reference is made to a form of banking by which a parent institution
owns, controls, and operates subsidiary institutions, called branches,
in other municipalities than that of the parent institution. The
elemental difference between unit banking and branch banking is
based on the fact that in unit banking the residents of a community
are afforded banking facilities by residents of the same community,
while in the case of branch banking nonresidents control the banIZ-
ing. In the one case it is local control, and in the other absentee
control.

The points developed in the previous report referred to were:

First, That branch banking is opposed to public policy as being in
its essence monopolistic.

Second, That branch banking is absentee banking, and is conducted
for the sole purpose of earning dividends for the stockholders rather
than of service to the community.

Third, That with the development of large chains of branch banks
the responsibility for the mobilization and transfer of funds would
rest with individuals whose prime motive would be personal profit.
The resources of banks are, in a large measure, the trust funds of
a community, and the conditions which justify the transler of funds
from one community to another should be passed upon and the action
controlled by disinterested governmental authority, removed from
the influence of personal profit. This is the function of the Federal
reserve banks.

Fourth, Branch banking is particularly inconsistent with the
American idea of local self-government and Federal coordination.
The banking system of the United States as at present constituted is
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closely analogous to the governmental structure. Under the Federal
reserve system local independent units are coordinated, while branch
banking proposes that they should be consolidated.

Fifth, Asa direct result of absentee control the human element and
moral responsibility of the creditor would necessarily be largel
eliminated. Absentee control must obviously be exerted througlz
employees governed by rigid rules, operating under the most limited
diseretion. Under such conditions a bank would eventually degener-
ate into a glorified pawnshop, from which collateral had excluded
character as an element in credit.

It may seem paradoxical to make the statement that an over-
whelming majoerity of bankers of the United States are opposed to the
grinciple of branch banking, and at the same time concede that branch

anking is a highly controversial subject. The explanation of the
confusion is very stmple and rests upon a similarity in physical aspects
between a type of local facility offered by certain city banks to their
customers and real braneh banking, which is absentee banking.

In certain of the larger cities of the United States topographieal
conditions and changes in ¢ity structure, lack of %)arking facilities, ote.,
have made it difﬁcu%t for outlying customers of a bank to reach the
banking house. - As a result, in some States, laws have been passed
which permit the establishment by a single institution of offices and
facilities located in different sections of a single city. While there is
a difference of opinion as to whether this is a desirable development,
it should be constantly borne in mind that the basic principle of
absentee control is not mnvolved.

The question as to whether national banks may be granted
the opportunity to meet the competition of State banks, in intra-
city banking, in my opinion, involves the question of the per-
petuation of the national banking system. Without at length re-
peating the statements made in the last report of the Comptroller
of the Currency, I desire to cite the situation which prevails in
the city of Cleveland, which had at the last census a popula-
tion of 796,841, with only three national banks remaining in opera-
tion; the city of Detroit, with a population of 993,678, having
only three national banks left; and the city of New Orleans, with a
fopu]a,tion of 387,219, and with only one national bank remaining.

would also call attention to conditions which exist in New York,
San Francisco, Los Angeles, and various other large municipalities
where the State banks are not confined in their operations to a single
building. It is but natural that these national banks which do not.
wish to surrender their charters should advocate a method to meet
this competition, and it is equally natural that, owing to the physical
and mechanical similarity between this form of intracity banking and
the facilities required by absentee banking, opposition shouldghave
been created to legislation of this kind, due to t%e misconception that
it was a step toward branch banking. During the last year discussion
of this question has been particularly keen, anﬁ theindications seem to
be very definite that the matter has been precipitated and clarified
in the minds of bankers to such an extent that the elemental distinc-.
tion between necessary local facilities to meet local conditions and
branch banking has been sufficiently differentiated to permit of wide-
sgread support of an adjustment which will have the ultimate effect
of curbing, if not entirely preventing, the further spread of absentee
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banking, and at the same time permitting the national banks to
adjust themselves to the competition of State institutions within the
limnits of a single municipality, which is the proper limit for a bank’s
direct activities.

A very large proportion of the bankers’ associations, composed of
both State and national banks, have given indorsement to the gen-
eral principles which follow, and it seems reasonable to believe that
an adjustment which does not involve a compromise on the part of
any group has been reached by the banking fraternity of America
which can be very simply and easily embodied into law. This ad-
justment, in its application, invokes the following principles:

First, that the National Government can enact no legislation for
the control of State institutions, but that the State institutions would
not care to engage in branch banking if it involved the cancellation
of their membership in the FFederal reserve system.

Second, that it is perfectly feasible and simple to allow national
banks, by Federal act, to meet the competition of the State banks
within the limits of a single municipality, but to confine them rigidly
to those cities where State banks are already carrving on such activi-
ties. 'This should be, and 1 believe is, entirely acceptable to most of
the State banks. The city must be the unit to which the primary
banking functions must be confined. County and state-wide branch
banking is absentee banking, and nation-wide branch banking is
only an exaggerated type of the same thing. Such terms as eco-
nomic spheres, financial zones, ete., are mere balderdash, given a
diflerent interpretation by every individual who uses them. The
city is the natural unit for community endeavor. It is a clearly
understandable and definite thing and the confines of a city are not
now and never will be so large that personal contact between the
banker and his clicnts can not be cstablished either instantaneously
by telephone or in a foew moments by conveyance.

The recommendations for legislation which I propose in connec-
tion with branch banking may be analyzed as foliows:

(.\) That no national bank shall be permitted to engege in any
form of branch banking (except as below).

(B) That no State bank shail be permitted to acquire additional
branches after the date of the passage of the contemplated legisla-
tion and be eligible for or be permitted to retain membership in the
Fedecral reserve system (except as below).

Exceptions:

(C) In States where State laws or practices permit the operation
of branch banks by State banks, State banks may continue to estab-
lish branches W’itilin the limits of the municipality in which the
parent institution is located and continue to be eligible for or retain
their membership in the Federal reserve system. National banks
may establish branches within the limits of the city of the parent
bank, where banks chartered under the laws of the State ecxercise
that privilege.

Nore.—Under (A) and (B) above, ncither National nor State member banks
may, under any circumstances, establish branches beyond the limits of the eity
ofithe parent institution.

(D) State nonmember banks with branches may join the Federal
reserve system and bring with them such branches as were estab-
lished prior to the date of the passage of the bill.
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(E) Should any State which does not now permit branch banking
by law or practice, after the passage of this bill, enact legislation
which will permit of the establishment of branches, the national
banks shall not have their facilities extended by such legislation and
State banks shall not be permitted to avail themselves of such privi-
leges and retain or become eligible for membership in the Federal
reserve system.

The practical effect of this legislation can be summarized by the
statement that so far as the operations of members of the Federal
reserve system are concerned further extension of branches beyond the
limits of a single municipality is definitely 1prohjbited,'a,nd both
State and National members ofy the system will, in future extensions,
be subject to the same limitation. No additional branch banking
privileges will be given to the national banks except such as are
confined to the limits of single cities, where State banks are already
carrying on the practice.

It is my decliberate opinion that if the general extension of
branch banking is not curbed within the Federal reserve system
on the one hand, and if the national banks are not permitted equality
within city limits on the other hand, defections from the national
banking system will take place within a period of a very few years
to such an extent as to reduce the national banking system to the
position of an unimportant factor in the Nation’s financial structure.

ELIMINATION OF DATE OF CHARTER EXPIRATION

Under the present law national bank charters are issued for a term
of 99 years. Very frequently banks are offered trust business where
the date of the expiration of the trust extends beyond the date of the
expiration of the bank’s charter. Representatives of these trusts,
in many cases, have felt that it was 1mprudent to have the trust
administered where such a condition existed. This has resulted in

reat embarrassment to all national banks which operate a trust

epartment, and in many cases has resulted in the bank withdrawing
from the national system, as very frequently this business is quite
profitable and desirable to the bank. It is suggested, therefore, that
the national bank act should provide that a national bank be per-
mitted to operate under an indeterminate charter.

There has been some slight misconception as to the effect of this
recommendation, in the belief that certain irrevocable privileges would
be given in perpetuity if a perpetual charter were granted to a
national bank. Anindeterminate charter, however, is not a perpetual
charter. No bank could exercise any rights under it Whicﬁ are not
revocable at the will of Congress, and, furthermore, the charter would
be subject to cancellation under the conditions of the act itself. All
of the conditions which would justify the refusal by the Comptroller
of the Currency to granting a new charter to any group in possession
of an expiring charter would f)'ustify him in applying to the courts for
cancellation of the charter of an operating bank if 1t were operating
under an indeterminate charter.
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LEGAL LOAN LIMIT TO ANY ONE PERSON

It is recommended that section 5200 of the Revised Statutes of the
United States, which governs the amount of money that a national
bank can lend to any one person, be clarified and harmonized. This
section as it now stands on the statute books is a composite of the
original provision with a number of amendments which have been
made by Congress from time to time. As originally enacted in 1864,
it contained a straight limitation of 10 per cent of capital as the
amount which any one person might borrow and only two excentions
were made—one 1n favor of bills of exchange and the other in favor
of the discount ol commercial or business paper. Laler on an
amendment increased the limitation te 10 per cent of capital and 10
per cent surplus. Other amendments have been made exempting
from this basic limitation the discount of paper growing out of the
production and shipment of goods and the marketing of agricultural
products.

This provision of law covers perhaps the most vital operations of a
bank, and Congress has recognized the necessity of adjusting its term
to meet new conditions which grow out of the cconomic development
of the country. The section as it now stands is very much in neced of
clarification and codification in order to remove the difficulties in the
way of its interpretation and application by the Comptroller of the
Currency, as well as by the banks themselves. The exceptions to the
basic limitations are now capable of a variety of constructions, when
it is attempted to apply them to modern financial transactions and
have caused more difliculty and embarrassment in their enforcement
than any other provisions of the national bank act.

The proposed redraft of scction 5200 makes a straightforward
statement of the limitation governing the liability of any one person
to a national bank. The amount is the same as in the present law,
namely, 10 per cent of capital and surplus. This general statement
is followed by nine exceptions. None of these exceptions announce
any new governmental policy or make any substantial change from
the existing law or practice. The wording of these exceptions is
necessarily lBighly technical in character because it defines the legality
of banking transactions growing out of complicated commercial
procedure.

(For text of proposed new draft of section 5200, with further explan-
atory data, seec Exhibit No. 1.)

RECOMMENDATIONS FOR ISSUANCE OF CHARTERS FOR $100,000
CAPITAL TO BANKS OPERATING IN OUTLYING DISTRICTS OF
CITIES OVER 50,000 POPULATION

Under the present law a national bank can not incorporate in a city of
over 50,000 population with a capital of less than $200,000. This pro-
vision was probably a wise one at the time the national bank act was
passed, because at that time practically all large cities could be roughly
divided into a large business section and a single residential section.
On account of the growth of some cities and changed conditions, due
to the introduction of automobiles and changes in transportation,
community business centers have developed at various points through
parts of cities that were formerly exclusively rvesidential. The
requirements in a banking way of these districts arc practically

17688° —24+ 2
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identical with those of smaller independent muricipalities. There
is neeessity for banking facilities without the requirements of as large
a capital as $200,000. Inability to provide banking facilitics on
account of this $200,000 limitation has had a tendercey to deprive
these communitics of banking facilities and to promote the establish-
ment of State rather than national banks and te ereate additional
demands for branch banks. It is consistent with the generul ten-
dency of this bill to restriet hravch banking that this wliernative
relief skould be provided.  Such a provision would be unobjection-
able and in fact very advantageous to permit the establishmont of
banks with capital of $100,000 in these outlving distriets. The
discretion as Lo the necessitics of these outlving districts and the
definition of what is an outiving district should necessarily be left
with the comptroiler, as conditions vary so widely in differ¢nt sections
that it is impossible to luy down any definite formula. 1t is quite
possible and has been advocated by many that it would be wise to
reduce this limitation on eapitalization to $50,000. The unfortunate
experience of the past year makes it undesirable to encourage the
establishment of anyv more $25,000 banks than are already provided
for by law. '

PERMISSION FOR A NATIONAL BANK TO HOLD REAL ESTATE
FOR A LOCATION

The word “immediate”™ should be omitted from section 5137,
United States Revised Statutes.  This change is for the purpose of
enabling a national bank to hold real cstate purchased for a uew
location for its banking house until a convenient time for them to
erect a building, without subjecting them to the real-estate provisions
of the act. ,

STOCK DIVIDENDS

The ability to declare stock dividends is very much circumscribed
under the present act. It is desirable in most cases for a national
bank to have a high proportion of capital to its total capital and
surplus. The total resources of the bank arc not affected in this way,
but the larger the proportion of capital the greater the capital liability
of shareholders. In the case of a bank with $100,000 capital and
$100,000 surplus, the protection for the creditors is $300,000, being
the sum of these two items plus the stock liability. If $75,000 of the
surplus were to be converted into capital the stock liability would bo
increased by that amount, making the total liability in the case cited
above $375,000. ‘This provision would also have the effect of equal-
izing the national and State banking privileges. There is nothing
new in this suggestion as it merely provides a more simple and direct
way of doing an obviously proper thing.

CHAIRMAN OF THE BOARD

The establishment of 4 new officer with the title of ‘‘chairman of
the board” is desirable. Under the present act, it is provided that
one of the directors of a national bank shall be the president of the
board. This suggested provision formally legalizes the oflice of
chairman of the board, an office which has been created in a very
considerable number of banks, largely for the purpose of defining a
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special class of duties. The office is not made mandstory bui is’
optional with the bank. In the greater number of banks, of course,
the president would act in both capacitics.

LIMITATION ON LIABILITIES WHICH NATIONAL BPAWK MAY
INCUR

Itis recommended that section 5202, Revised Statutes of the U
States, be amended by providing a new exe o the proy

hich a nations! v incur to the

which limits thoe liabilties wh
amount of its eapital stock. This exception was enacted in the agri-
cultural eredits act of March 4 , but through a tvpographical
error in the enrollment of the hil as vendered null and veid,
Labilities here referred to relate to the discount of paper by the
Federa! intermediate eredit banks for national banks.  The seven
exceptions in the existing law cover lishilities for national bank
notes; money on denposit; bills of exchange or drafts; habilities to
stockhelders for dividends; Habilities ineurred under Federal rescrve
act; liabilities incurred under War Finance corporaiion act; liabilities
on indorsement of acceptances payable abroad.

140

CHECEK CERTIFICATION

TUnder the present regulations, it is illegal o certify a check until
practically all of the entrics in conncction with the deposits against
which certification is to be made have been carried to the books of
the bank. This sometimes requires a counsiderable length of time in
the large banks and the wording of the {aw should be changed to
make it legal for the cashier to certify a check, before all of the final
entries are completed, when he knows that saflicient funds to coverit
arc in the possession of the bank.

AUTHORITY OF OFFICERS TO SIGN REPORTS

The board of directors of a national bank should be permitted to
designate officers to sign reports in addition to the president and
cashier as now required by scction 5211, Revised Statutes of the
United States, in order to prevent unnccessary delays in the for-
warding of rcports to the comptroller, due to the absence of the
two oflicers now designated. This would still keep the matter of
authority to sign these reports within the control of the board of
directors.

REDISCOUNT LIMITATIONS ON FEDERAL RESERVE BANKS

Scction 13 of the Federal reserve act relative to the rediscount
limitation upon the Federal reserve banks should be changed to
conform to the exceptions provided in section 5200, Revised Statutes
of the United States. The existing law provides that no Federal
reserve bank may rediscount paper for a bank bearing the signature
of any one borrower to an atount in excess of 10 per cent of the
capital and surplus of the bank presenting the paper. Only one
exception is made to this limitation and that is in favor of bills of
exchange drawn in good faith against actual existing values. If the

aper is sound and safe enough to be exempt from the 10 per cent
ﬁmitation of seetion 5200 for the purposes of the national banks, it
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is safe enough and sufficiently liquid in form to be accepted for
rediscount by the Federal reserve banks. It should be borne in
mind that, so far as the Federal reserve banks are concerned, this is
a privilege which is optional and not compulsory upon them, the
same as with any rediscounts. At the present time there is a con-
siderable amount of commercial paper and notes secured by Govern-
ment bonds and commodity paper of the class and nature handled
by the Federal reserve banks that is excluded on account of the 10
per cent limitation. This debars the Federal- reserve banks from
rendering a complete service to the community and to the member
banks, which would be profitable to the Federal reserve banks as
well as helpful to the country at large. This guper arises out of the
various steps of production, transportation, and distribution of goods.
A considerable quantity of agricultural, cattle, and other paper that
this would make available for rediscount would be of precisely the
same nature as that already handled and would be equally safe and
equally liquid.
SAFE DEPOSIT BOXES

The safe-deposit business is a matter of more importance than
might appear on the surface. Under the general theory that a
national%ank can not do anything for which it does not have specific
authority of law, this right to operate safe-deposit business should
be expressly {;ranted. In addition to permitting the banks to engage
directly in the safe-deposit business, they should be authorized to
own stock in safe-deposit companies. This affords an easier method
of financing the safe-deposit eq]uipment and it further has the advan-
tage over direct ownership of limiting the possible loss to the bank
in case of suits of various kinds. Where they operate a safe-deposit
business directly, of course, all of the assets of the bank are subject
to claims for mishandling of the safe-deposit business. On the other
hand, where stock is owned the value of the stock is the limit of the
liability.

CRIMINAL PROCEDURE AGAINST BANK EXAMINERS

A provision covering theft by national bank examiners seems to
be obvious and advisable. Under the present law, a national bank
examiner who is guilty of theft must be prosecuted under the laws
of the State in which the act is committed, and this operation is
subject to a great many hazards so far as effectiveness is concerned.
This crime is a very rare occurrence, but when it does occur it is
absolutely essential to the protection of the national banks that
prosecution be had under Federal laws.

CRIMINAL PROCEDURE FOR LIBELLING NATIONAL BANKS

A number of crimes against national banks should be punishable
under Federal statutes which are now punishable only, if at all,
under State laws. These provisions have been recommended by
the national bank division of the American Bankers Association as
well as by a number of bankers and State banking associations.
Since the national banks and the Federal reserve system are Federal
instrumentalities, it is thouiht Fproper that crimes against them
should be punishable under the Federal laws.
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REAL ESTATE LOANS

It is recommended that section 24 of the Federal reserve act
which empowers national banks to make loans upon the sccurity of
improved real estate, be amended to provide that the time limit for
which a national bank may make a loan upon improved city property
be increased from one year to five years. National banks should also
be permitted to make such loans upon rcal estate to an aggregate
amount not in excess of 50 per cent of their time deposits. OF all the
numerous suggestions made to the oflice of the coinptroller for re-
vision of the national banking laws, on none has there been greater
unanimity than on the suggestion for liberalizing the lending powers
of national banks upon the security of real estate. From every secc-
tion of the country, especially fromn banks located outside of the large
cities, there is an insistent demand for the removal of the handicaps
which the existing laws impose in this connection.

Section 24 prohibits a national bank from lending money upon
first mortgage security upon city property for a longer period than
one year and further limits the aggregate amount of such loans to a
sum not in excess of one-third of the time deposits. The State banks
and trust companies in active competition have no such limitations
imposed upon them. A first mortgage upon improved city property
is considered a very fine forin of security. But real cstate loans are
ordinarily made for a longer period than one year. If a national
bank is prohibited from meceting the needs of its customers in this
connection, the customer naturally will go to the State bank to bor-
row the money upon his real estate, and the State banks as a result
will get his account and in many cases his entire commercial business.
This is one of the severest forms of competition which the national
banks outside of the large banking centers face to-day and it accounts
in a large measure for the rapicf growth of the trust companies in
those localities and for the relative reduction of the resources of
national banks.

The argument which is most generally advanced against having
long-term real estate securities in national banks is that they are not
readily convertible. 'This has been adduced against the removal of
the one-year period for city real estate and the five-year period for
country real estate. As a matter of fact, the probabilities are that
if real estate is to be handled by the banks the liquidity would be
greater if indefinite latitude as to time were granted. The banks
would then handle most of their mortgage real estate loans in some-
what the same way they handle bonds which they sell. There is a
well-established and definite market for real estate mortgages. This
market does not cover mortgages of as short a term as one year, and,
as a rule, the shortest term is five years. If the banks were able to
carry these maturities of five years or over, they would then have the
notes and mortgages in such condition that they could be disposed
of to a wide clientele. A five-year mortgage is salable and convertible,
whereas a one-year mortgage is not. On this account alone it is very
{;ossib]e that, instead of increasing the volume of frozen assets of

anks, this longer period would produce greater liquidity and at the
same time enable the banks to add very much to their services to
their customers.
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DEALING IN SECURITIES

Section 24 of the Federal reserve act should be further amended
to enable a national bank to buy and sell investment securities such
as bonds, notes, debentures, and the like. This would not include the
power to buy and sell stoeks, since these do not evidence indebted-
ness. This provision would imnake very little change in existing prac-
tice, since a great number of national banks now buy and sell invest-
ment securities, and the office of the compiroller has raised no ob-
jection because this has become a recognized service which a bank
must render.

RELATIVE GROWTH OF NATIONAL BANXS SINCE 1870

The suggestions contained in the legislation recommended ave
simple, involve no unfair or discriminatory provisions that would
militate against the State banks and trust companies, and, in the
opinion of many bankers, they are necessary to produce a sttuation
under which the national banking system may maintain its tradi-
tional position in the fiscal system of the United States.

The following outline of figures are submitted as indicative of the
present trend:

In 1870 there were 325 State banks and 1,612 national. In 1884
there were 817 State banks, exclusive of savings banks, and 35 trust
"companies, with aggregate resources of $760,000,000, and 2,625
national banks with aggregate resoucces of §2,283,000,000. Twenty

ears later, in 1904, there were 6,923 State banks, exclusive of savings
Kanks, and 585 trast companies, with combined resources of $5,240,-
000,000, while there were 5,331 national banks with aggregate re-
sources of $6,656,000,000. In the next 20-year period, bringing us
up to June 30, 1924, we find 17,436 State banks, exclusive of savings
banks, and 1,664 trust companies, with aggregate resources of about
$25,140,000,000, and 8,085 national banks with aggregate resources of
$22,566,000,000. The increase in aggregate resources of State banks
and trust companies for the year ended June, 1924, was $1,478,000,-
000 as against an aggregate increase for the national bauks of $1,054,-
000,000. Forty years ago the national banks had 75 per cent of the
banking resources of commercial banks and trust companies in the
United States, whereas by June 30, 1924, they had dropped to about
only 47 per cent.  During the past two years the increase in national
bank resources was about $1,860,000,000 as against an increase in the
resources of State banks and trust companies of about $3,540,000,000.

Since January 1, 1918, 206 nationsl banks, each with capital of
$100,000 or over, have given up their national eharters and taken
out State charters. They carried with them total assets of $2,234,-
000,000, being about 10 per cent of the total assets of the national
banking system. In the past seven years 60 national banks in Cali-
fornia were absorbed into the State system, 27 in New York, 23 in
Ohio, and 19 in Pennsyivania. It will be noted that these are States
in which branch banking is carried on by State banks. These are
very significant figures.

The following charts present graphically the relative position of
the national banks in our general banking system during the past
46 years.
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HAVE THE NATIONAL BANKS A CLAIM TO CONSIDERATION

Twice in great emergencies the national banking svstem has been
tho vehicle by which the Government carried forward its fiscal pro-
ram. 1twasnotconceived to the end of improving banking facilities
hut with the primary purpose of creating an instrumentality by which
the Government could finance the Civil War, 1t was ereated in a
time of national crisis, and no other governmental instrumentality
Eas ever rendered a greater service than it did during those critical
ays.

Again, about 50 years later, it was due to the national banks that
another crisis was successfully met and passed. Because the Federal
Government had authority over the national banks, it was abie to
create the Federal reserve system. This system was composed
exclusively of national banks until the time arrived when its suc-
cessful operation was demonstrated, when the State banks were
invited to avail themselves of its resources upon negotiated terms.

The function which the Federal reserve system performed in the
fiscal operations of the Government during and after the Great War
is history and not theory. If the national banks should go out of
existence, the Federal reserve system would become entirely a volun-
tary system; it would be little more than a loose aggregation of bank-
ing powers, without coherence, without discipline, and not subject to
Federal authority. Its members would be subject to the laws of
43 different States, and moral suasion would take the place of legal
control as the only means by which the Government’s influence
could be exerted. Even if it were assumed that such a loosely con-
trolled system would function under normal conditions, it would
cecase to be a great machine ready on a moment’s notice to meet the
Nation’s need in a time of erigis.

The national banks afford a strong, aggressive, and permanent
membership; they have resources of over $23,000,000,000; they
comprise units ranging in size from the largest banking aggregations
in the world to neighborhood institutions for the service of small
and remote communitics, and it is unthinkable that, either through
direct act or neglect, the Government of the United States should
permit the dissolution of such an institution or lose its control over it.

It should never be forgotten that when the Federal reserve system
was formed the nationa%ba-nks were not invited to join—they were
forced to become members. Having thus been brought in by com-
pulsion, the Government is in duty bound to treat them with fairness
or suffer the consequences of the surrender of their charters.

If, at the expiration of the charters of the Federal reserve banks,
Congress for any reason should not recharter these banks, and ifat
that time the national banking system had gone out of existence,
the Federal Government Wou?d have lost all direct control over
banking.

UNITED STATES BONDS AND NATIONAL BANK CIRCULATION

By reference to the tables following relating to the public debt of
the United States on June 30, 1924, it will be noted that the volume
of United States bonds eligible as security for national baunk circula-
tion 1s $793,115,530, the major part, $599,724,000, being 2 per cent
consols, the 2 per cent Panama (lanal bonds aggregating $74,901,580,
the remainder being the 4 per cent luan of 1925 totaling $118,489,900.
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In June last the Secretary announced that the T'reasury contems-
plated calling for redemption and payment on February 1, 1925, the
entire issue of the 4’s of 1023,  With the redemption of these bonds
the amount of outstanding issues eligible as security for national bank
circulation will be reduced to $674,825,630, approximately hut 50
per cent of the bauk’s capitel, the latter being the measare of cireu-
fation issuable upon the security of oligible bonds.

The issuance of this announcement on the part of tho Secretary of
the Treasury has suggested the possibility of the gradual retivenient
of all bonds available for ths issue of cireulation.  In order to over-
come the contraction of a eirculating medium which such a policy
would invelve, it is assumed that Federal reserve euzrency would be
issued.

Great importance is attached to the circulation privilege by many
national banks. Tt is true that the profits that can be realized as a
result of this operation are at the present time relatively small
Under changing conditions this margin of profit might be somewhat
increased, so that from the standpoint of earnings the national hanks
are interested not alone in eonditions as they exist at tha present time,
but the possibilities for the fature.

There is a considerable sentimental value attachad to the issuance
of currency by the national banks which, because it is intangible,
should not be ignored. It is considered by many banks as a svinbol
indieating their participation in the fiscal policies of the Govern-
ment and an advertisement” of the governmental relationship,
carrying with it the obvious implications of Government supervision
and official guidance. Fven though it should be conceded that the
civculation privilege is of Jittle financial value to the national bauks,
the fact that many of them feel that in its cancellation a privilege
is being taken from them is an important consideration.

In cother portions of this report the necessity for legislation to
improve the condition of the national banking system is stressed at
some length.  While still probably the most influential financial
organization in the world to-day, it is the genersl opinion that,
due largely to lack of enabling legislation, the national banking
system is not keeping its relative position in the United States.
Until material relief is granted to the national banks, it would seem
unwise to curtail in any way the prerogatives which they at prescat
excrcise. It is debatable as to whether a suflicient mumber of the
national banks would be adversely affected or be of the opinion
that they were so affected to cause many withdrawals from t}
system on account of the cancellation of the circulation privileg
but it would undoubtedly be considered by all of the national banks
as decreasing the incentives which induce them to remain in the
system.

In considering the question of the substitution of some other
form of circulation that is involved in such a fiscal scheme, it should
not be forgotten that to such an extent as national banks withdraw
from the national system on account of the loss of the currency
privilege, there is a probability in case they are rural banks, of their
withdrawing from the Federal reserve system, thereby reducing the
resources which the Federal reserve system will have to meet this
additional demand for currency. It would therefore scem to be
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the course of prudence to refrain from any definite policy involving
the cancellation of the national bank circulation until such legisla~
tive action is taken as will result in placing the privileges of the
national banking system on a parity with thegbanks with which they
are obliged to compete within the Kederal reserve system.

With the exception of some ten million consols, all of that issue,
together with the Panama Canal bonds, are held with the Treasurer
for account of national banks to securc circulation and public de-
posits. Hence it remains only for the banks to acquire these ten
million of 2 per cent consols for deposit to secure circulation follow-
ing the redemption of the 4’s to absorb the entire amount of bonds
eligible as sccurity for circulation.

In anticipation of the call there has been some activity in the with-
drawal of the 4’s and substitution of 2’s.  Up to October 31 last 4’s
to the amount of 9,136,000 had been withdrawn and the 2 per cents
increased $2,416,600; hence a net decrease in the year in the securities
held for circulation of $6,719,440. About 600 banks have on de-
posit as security for circulation bonds of the loan of 1925.

Supplementing the Secretary’s advice with respect to the with-
drawal and redemption of the 4 per cent bonds of 1925, the follow-
ing form of resolution for adoption by boards of directors of national
banks, together with instructions relative to the course of procedure
prepared by the department is submitted:

ResoLuTioN BY NATIONAL BANK AUTHORIZING THE WITHDRAWAL AND ASSIGN-
MENT OF UNITED STATES 4 Per CExT BoNnDs oF THE Loan oF 1923, HeLp
A8 Security FOR CIRCULATING NoOTES (AND THE SUBSTITUTION OF UNITED
Stares 2 Per CenT Bonbps)

Resolved, That the Comptroller of the Currency of the United States be, and
he is hereby, authorized and empowered to withdraw from the custody of the
Treasurer of the United States and to redeliver to said Treasurer for redemption
L T, face amount of United States 4 per cent bonds of the loan of
1925 held for account of this bank to secure circulating notes, and to deposit

with the Treasurer of the United States, in (a) T 557 substi-
_ “full”’ or “partial.”’

tution for the 4 per cent bonds of the loan of 1925 to be withdrawn, (b)

L S face amount of United States 2 per cent bonds, as follows:

Face
amount

Face

amount Tille of loan

Title of loan

And it is further resolved, That the Treasurer of the United States be, and he
is hereby, authorized and empowered to assign and transfer the 4 per cent bonds
of the loan of 1925 above described to the Secretary of the Treasury for redemp-
tion, (¢) $. . _.__._. of the proceeds of redemption to be retained by the
Treasurer of the United States and deposited to meet the redemption and retire-
ment of & like amount of circulating notes of this bank now outstanding, which
notes are secured by the 4 per cent bonds of the loan of 1925 authorized herein
to be withdrawn and redeemed. Payment of the difference between the amount
so retained and deposited and the proceeds of redemption to be paid to
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I hereby certify that the foregoing is a true and correet copy of a resolution
passed at & .o _____________.___ meeting of the board of directors of the

______________________________ , & bank duly organized and existing under
and by virtue of the laws of the United States, held onthe - ___________ day of
__________ , 19____; and I further certify that due notice of said meeting was
given to cach member of said board, that a quorumn was present, and that said
resolution has not been amended or repcaled
Witness my signature and the seal of said bank, this ___________. day of
19

(Impress bank seal here.)

(OfTicial title of officer)

INSTRUCTIONS

() The space designated ‘“(a)” should be used to designate whether full or
partial substitution of other bonds is to be made. If no such substitution is
desired, the words ““ No substitution” should be entered in the blank space.

() The space designated ‘“ (b) "’ should be used to designate the amount of 2
per cent bonds to be substituted. If no substitution is desired, the words ¢ No
substitution’’ should be entered in the blank space.

(¢) The space designated ‘‘(¢)”’ should be used to designate the amount of the
proceeds of redemption which it is desired shall be retained by the Treasurer of
the United States to meet the retircment of the outstanding circulating notes
which were secured by the 4 per cent bonds. If 2 per cent bonds in an amount
equivalent to the amount of 4 per cent bonds withdrawn are to be substituted,
no retention of proceeds will be nceessary, and accordingly the words “N o
retention’ ghould be entered in the space designated ““(¢).”” If only partial
substitution is desired—that is, if the amount of 2 per cent bonds to be substi-
tuted is less than the amount of 4 per cent bonds to be withdrawn—there should
be entered under ¢ (¢) ”’ the amount of the difference necessary to be retained to
meet the retirement of outstanding circulating notes which were secured by the
4 per cent bonds.

This resolution should be properly executed and certified, with the seal of the
bank impressed, and forwarded to the Comptroller of the Currency of the United
States, Treasury Department, Washington, D. C., together with the Treasurer’s
reccipttcovering the bonds to be withdrawn and the seccurities, if any, to be
submitted.

The statements hereinbefore referred to relative to the public
debt and seccurities held in trust by the Treasurer of the United
States are as follows:

Statement of the public debt of the Uniled Stales, June 30, 1924
DETAIL OF INTEREST-BEARING DEBT

Bonds eligible as security for national-bank ecirculation:

2 per cent consols of 1930________ $599, 724, 050. 00
4 per cent loan of 1925 __________ 118, 489, 960. 60
2 per ecent Panama Canal loan of

1916-1936_ .. ___ ... 48, 954, 180. 00
2 per cent Panama Canal loan of

1918-1938. .. .. 25, 947, 400. 00

$793, 115, 530. 00
Other bonds, etc.:

3 per cent Panama Canal loan of 1961 ___________ $49, 800, 000. 00
3 per cent conversion bonds of 1946-47____________ 28, 894, 500. 00
234 per.cent postal-savings bonds (first to twenty-sixth

SOTIeS) - - el 11, 893, 760. 00

First Liberty loan, 1932-1947, 314, 4, and 414 per
_________________________________________ 1, 951, 524, 750. 00
Second Liberty loan, 1927-1942, 4 and 414 per cent_ 3, 104, 587, 150. 00
Third Liberty loan, 1928, 414 percent_____________ 2, 997, 199, 950. 00
Fourth Liberty loan, 1933—1938 414 per cent.__.__ 6, 324, 495, 550. 00
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Other bonds, ete.—Continued.
Treasury bonds, 1947-1952, 414 per cent._

Treasury notcs, 1924-1927

Certificates of indebtedness, 1924-25______
Treasury (war) savings sccurities, series 1920-1923_

Total interest-bearing debt outstanding..
Matured debt on which interest has ceased.-__

Debt bearing no interest
Matured interest obligation:

4
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, 948, 300. 00
5, 309, 400. 00
, 513, 500. 00

413, 304, 039. 66

yeteoo oo _

, 586, 499, 66

20, 241, 250. 26

292, 746. 91

164, 954, 358, 04

Balance held by Treasurer of the United States, ete_ . ___

21, 416, 074, 785. 77
238, 029, 514. 74

Net debt, including matured interest obligations,

121, 178, 045, 271. 03

United Siates Government securities held in trust by Treasurer of the Urited States,

June 30, 1924

To secure
i Tosccure
JDational- public | Total held
eulation depostis i =
5 Y
Consols, 1930 . - o cnaeemm - $589, 123, 400 $1,025,000 | $590, 148, 400
Loan, 1925.. 87, 423, 450 148, 500 87, 571, 950
PAnAIA 28 . e aecmicamcmereeeeeeem e meeaen 74,312,080 86, 0600 74, 398, 080
ot e em———— 750, 858, 930 1,259,500 1 752,118,436
Other bonds, notes, and certificates. ..o i fiecmccananaae 40, 130, 250 l 40, 130, 250
L7 R 750, 838, 930 41,389,750 | 792, 248, 680

Uniled Slates bonds deposited as security for circulation by banks chartered and by
those increasing their circulation, together with the amount withdrawn by banks
reducing their eirculation, and by those closed, during each month, year ended

Oclober 31, 1924

Bonds
TP | ong

Y banks onds Baonds Bonids
chartered withdrawn . .

Date and those by banks | withdrawn Wltl{dlfawp
inereasing redueing PY b“l.m{? in bbefr.‘!(s 1a
circulation | circulation [‘1qUiaation | insolvency
during the

year ?
|
t
1923 |
November . ..o e aaneemcm———— | $2,254, 200 $540, 000 $1, 293, 500 $265, 000
December_ oo eiciceeal 3, 666, 500 3, 054, 900 797,750 15,
H 2, 262, 230 737, 500 846,300 |- oo .
§ 4, 524, 200 666, 250 2, 190, 000 49, 000
| 4,114,000 1, 254, 000 1,720, 750 40, 250
3, 617, 250 1, 362, 250 1, 427, 500 125, 000
2, 799, 500 357, 750 2, 940, 000 65, 000
3, 624, 500 1, 381, 500 1, 435, 000 62, 500
1, 684, 060 4, 051, 290 1, 780, 000 , 0
. 2, 075, 000 5, 601, 250 615, 000 3
September . | 2, 794, 000 1, 951, 500 1, 970, 000 95, 000
[0767,75) oS | 1, 487, 750 2,034, 750 825, 600 25,000
Tota). e e iceceicmeaae i 34, 903, 150 22, 995, 040 17, 840, 800 786, 750

1 Decrease since June 30, 1923, of $829,545,483.
2 Includes $3,657,750 deposited by 41 of the 135 banks chartered during the year.
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In connection with the foregoing data, there is :1ppm«wd heveto
statement relating to tho capltal stock of national hanks, national-
bank noteg, and Federal reserve bank notes outstanding sccured by

=

United States bonds and lawfs

on the dates indicated ¢

1
v

he precedi

il money at the bomnnmg of business
rith the chauges during

ng

yaear

and the preceding month ; and also the kinds and amount of bonds en

deposit to secure sueh notes

beginning of business on November 1, 1024,

S 1924

Oct. i, 024 |

outstanding at

and the amecunt of each denomination of
national bank and Federal veserve bank notes

( e

Nov. b

[,
|
|
|

! {il,"d 5, 166,
1, 335, 109,

Authorized e \[7[[:!1 stork of national banks.
Paid-in eapiial stuck of national bux

$1. 342, 60
1, 341, 740,

ed capital stock

Inl‘rouqe of anthoriz {
Decre edv capital sto

S0 OF
‘ase sinee |
(\L(}\Cdz)"\‘ H

Out. 1, 1924

Nov. 1. 1423

“1,2‘11,6

| Nov. 1,102
e e e e . . i
National-bank o
States bonds. .o oo .. $3735, 602, 435,
National-bank
IOy o o o e e e e e me e 38, 64‘), ;89
|
=L

!

f

$736, 557, 660 |
39, 209, 134 |

i 775, 826, 844 :

$743, 805,185
28,799, 34

Increase or
decrease since
above dato

Increase or
ctecroase sinee
above date

Demease secured by Umleu .\mws bondu
Increase secured by lawiul money__
Deerease secured by lawful money ...

Nt M erease . o
Net decrease

1, 545, 220 !

Nov. §, 1024

Oct. 1, 1924

Nov. 1, 1923

Federal reserve bank notes outstanding secured by
United States bonds. . i ]

Fedoral reserve bank notes outstanding secured by law-
ful money

Total Federal reserve hank noics ontstanding

Increaso or
decrease since
abovo date

................................ $52¢,000
$9, 134, 170 $9, 48,170 15, 758, 000
9, 134, 170 9, 448,170 | i8, 282, 000

Inerease or
decrease sinee
above date

Increase secured by United States bonds. . o
Decrease secured by United States bonds..
Increase seeured by lawful money
Decrease secured by lawful money

‘Net increase
Net decrease

7,147, 830
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ond it Federﬁl r(l;;
n deposit{ on geposit Serve ban
to secure Yoti ; A notes of each
Kinds of bonds on deposit| Federal | U0 5¢Cure National-bank notes of cach gy omingtion
- Teserve national- denomination outstanding outstandin,
f bank notes November 1, 1924 g
bank notes November
1, 1924
United States consols of One dollar_.__...... 1 $341, 447 $4, 244, 333
1930 (2 pereent) oo | oo .. $589, 086, 200 || Two dollars......... 162, 894 1,983, 442
United States loan of 1925 Five dollars_.. --| 149, 657, 260 1, 616, 955
(dpercent)....ooooo... 76,687,050 || Tendollars_......._. 325, 274, 300 478, 960
United States Panama of Twenty dollars..... 247, 957, 530 767, 480
1936 (2 per cent) ..o olocociaaiol 48,484,720 || Fifty dollars__...... 27, 583, 750 43, 000
United States Panama of One hundred dollars.| 26, 741, 400
1938 (2pereent) . mveceaaciccmrmcacnaaa-n 235, 584, 920 || Five hundred dollars] 87, 500
One thousand dollars: 21,000 |-
Total... e eCI IR RS 739, 842, 890 {{ Fractional parts..... 61,093 |... -
| X
H Total.._..___. 777,888,174 | 9, 134,170
P Less?o oo 3,606,550 |_.___________.
Total .. _...... 774, 281, 624 l 9,134,170,

1 Issued prior to 1879. X
2 Notes redeemed but not assorted by denominations.

REDEMPTION OF NATIONAL BANK AND FEDERAL RESERVE
BANK CIRCULATION

In the fiscal year ended June 30, 1924, national bank notes, Fed-
eral reserve notes, and Federal reserve bank notes to the amount of
$2,067,431,535 were presented to the National Bank Redemption
Agency of the Treasurer’s office for redemption. Of this amount,
$1,506,899,500 were Federal reserve mnotes, $11,606,830 Federal
reserve bank notes, and $548,925,205 national bank notes. The
total expense incident to the redemption of these notes was
$723,837.52.

The avera%e cost per $1,000 for all notes redeemed through cash
was $0.93; the average cost for redemption of national bank notes,
$0.96; Federal reserve bank notes, $0.97; and Federal reserve notes,
$0.53.

Canceled Federal reserve notes to the amount of $1,466,673,540
received direct from Federal reserve banks and their branches were
not counted into cash, and therefore were not taken into considera-
tion in arriving at the average cost for redemption. The average
rate per $1,000 for expense on account of redemption of this latter
class was $0.11.

Statements showing the amount of national bank notes, Federal
reserve bank notes, and Federal reserve notes received monthly for
redemption in the year ended October 31, 1924, the source whence
received, and the classification of redemptions, with the cost per
$1,000 for each class redeemed, are published in the appendix of
this report.

NATIONAL BANKS OF ISSUE

Of the total number of reporting banks December 31, 1923, 8,184,
7,261 had taken advantage of the provision of the national bank act
authorizing the issuance of national-bank circulation and had circu-
lating notes outstanding amounting to $725,949,000. The total capi-
tal of all national banks on the date indicated was $1,325,825,000,
and the number of banks not issuing circulation was 923, with capital
of $173,075,000.
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Statements showing the number of reporting banks in each State
and Federal reserve %istrict, with the amount of capital and circu-
lation outstanding, of banks of issue, and the number of banks not
issuing circulation and their capital, are published in the appendix of
this report.

PROFIT ON NATIONAL BANK CIRCULATION

Elsewhere in this report are computations by the Actuary of the
Treasury relative to the profit on national bank circulation based
upon the deposit of $100,000 consols of 1930, the 4’s of 1925 and the
Panama Canal 2’s. The computations are based on the cost price
of the bonds and the profit is expressed in amounts and per cents in
excess of 6 per cent on the investment. In the computation, from
the gross receipts; i. e., interest on the bonds and interest at 6 per
cent on circulation, less the 5 per cent redemption fund, there are
deductions for the tax on circulation, expense of maintenance and
the sinking fund. From the returns 1t is noted that the 2 per cent
consols were at the low point, namely, 102.625, in February last;
hence, a profit on circulation secured thereby of 0.606 per cent. In
July last the bonds cost 104.577 at which figure the profit on circula-
tion is stated at 0.177 per cent in excess of 6 per cent of the cost of
the bonds. The cost of the Panama Canal 2’s during the year were
slightly lower than the consols, hence, the profit on circulation se-
cured thereby was correspondingly greater.

The computations referred to are supplemented with statements
covering the monthly range of prices of the bonds in New York from
November 1, 1923, to November 1, 1924, and also a computation of
the investment value of United States consols, Panama Canal bonds
and the bonds of 1925.

ORGANIZATION AND LIQUIDATION GF NATIONAL BANKS

Under the various acts of Congress from 1863 to 1900 national
banking associations have been organized and authorized to begin
business up to and including October 31, 1924 to the number of 12,590
of which 3,700 have been closed by voluntary liquidation. The
liquidations include not only banks ‘closed to discontinue business,
but those which may have been reorganized or amalgamated with
other banks, State and national, and those consolidated under the
act of November 7, 1918. In this period, 1863 to 1924, exclusive of
failed banks restored to solvency, some 792 associations were placed
in charge of receivers and liquidated in the interest of creditors and
others. From the foregoing it all))pears that approximately onlfl 614
per cent of the total number of banks organized resulted 1n failures.
This is notable when comparisons are made with other lines of busi-
ness. As will be noted elsewhere in this report the creditors of na-
tional banks, the affairs of which have been fully liquidated, received
on an average of over 81 per cent in dividends, etc. on their claims.

In the fall of 1914 the Federal reserve banks began their operations.
On November 1 of that year the capital of the 7,578 nationaﬁ)banks in
existence was $1,072,000,000. By October 1, 1924, the number of
banks had increased to 8,098, and their capital was slightly in excess
of $1,335,000,000; hence, a net increase of banks in this period of 520
and in capital of about $263,300,000. In this 10 year period, while

17688°—-2:4% 3
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banks to the number of 1,938, with capital of $190,960,000 were
organized, there were 1,418 liquidations, voluntary and involuntary,
including the number lost through consolidations. In the meantime
the volume of assets of the going banks increased nearly 100 per cent,
or from $11,482,000,000 to $22.565,900,000.

In the year ended October 31, 1924, applications for the organi-
zation of national banks to the number of 225 were received, the con-
templated capital being roundly $23,820,000. Of the applications
received 58 were rejected for various reasons and 83 were abandoned.
The number of banks chartered in the year was 135, with authorized
capital of $21,375,000, of which number 29 were conversions of State
banks, 7 reorganizations of State or private banks, 2 reorganizations
of national banks and 97 primary or independent organizations.
During the year 155 banks were placed in voluntary liquidation, 53
of which, exclusive of the 16 consolidated under the act of November
7, 1918, were absorbed by other national banks in the same locality,
96 were absorbed by State banks and 6 discontinued business. In the
current year 138 banks, including 1 heretofore in voluntary liquida-
tion, were placed in charge of receivers. This number inciudes 6
which were afterward restored to solvency and 1 which had been
reported out during the previous year.

LABOR BANKS

Following the organization of the Brotherhood of I.ocomotive
Engineers Co-Operative National Bank of Cleveland, Ohio, October
26, 1920, the first association formed by labor interests, the follow-
ing charters have been issued:

The Transportation Brotherhoods National Bank of Minneapolis,
Minn., December 15, 1922,

The Labor National Bank of Montana at Three Forks, Mont.,
April 20, 1923.

The Telegraphers National Bank of St. Louis, Mo., May 4, 1923,

The Brotherhoods Co-Operative National Bank of Spokane, Wash.,
July 28, 1923.

The Brotherhood of Railway Clerks National Bank of Cincinnati,
Ohio, September 29, 1923.

The Brotherhood of Locomotive Engineers National Bank of
Boston, Mass., May 23, 1924.

The Labor Co-Operative National Bank of Paterson, N. J., July 9,
1924,

The powers, rights, etc., of these labor banks differ in no respect
from those of other national banking associations.

DOMESTIC BRANCHES OF NATIONAL BANKS

Under authority of section 5155 of the Revised Statutes of the
United States the following national banks, formerly State banks,
continue to operate the branches indicated:

California:
Bank of California, National Association, San Franeisco; capital, $8,560,000.
Branch at Portland, Oreg.; capital, $300,000.
Branch at Seattle, Wash.; capital, $200,000.
Branch at Tacoma, Wash.; capital, $200,000.
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Louisiana®
Csleasien National Bank of Southwestern Louisiana, Lake Charles; capital,
$1,000,000.

Dranch at De Quinecy; capital, $46,000.
Branch at Jennings; eapital, $120 000.
Branch at Kinder; ecapital, $30, 000.
Branch at Lake Arthur; cmpl‘ral $40,000.
Branch at Oakdale; capital, $1 20 000
Branch at Sulphur; capital, $40,()00.
Branch at Vinton; capital, $50,000.
Branch at Welsh; capital, $60,000.
Massachusetts:
Federal National Bank of Boston; capital, $1,500,000.
Four ! branches in Boston, mth (apltal of 3>oO 000 assigned to each.
Safe Deposit National Bank of New Bedford; cmpxtal $350,000.
Branch in New Bedford; capital, $50,000.
Michigan:
City National Bank of Battle Creck; capital, $400,000.
Branch in Battle Creek; capital, $25,000.
National Union Bank of Jackson; cnpital, $400,000.
Branch in Jackson; capital, $100,000.
Mississippi:
Pascagoula National Bank of Moss Point; capital, $75,000.
« Branch in Pasecagoula; capital, $25,000. “
New York:
Chatham & Phocnix National Bank of New York; ecapital, $10,500,000.
Twelve branches in the city of New York, with capital of $10:5,000
assigned to each.
Publiec National Bank of New York; eapital, $4,0600,000.
Five brauches in the city of New York, with capital of $100,000
assigned to each
Seaboard National Bank of the city of New York; capital, $4,000,000.
Two branches in the city of New York, with capital of $100,600 assigned
to each.
North Carolina:
Ameriean Exchange National Bank of Greensboro; eapital, $750,000.
Branch in Greensboro; capital, $150,000.
Farmers National Bank & Trust Co. of W inston-Salem; eapital, $300,000.
Branch in Winston-Salem; capital, $50,000.
Oregon:
First National Bank of Milton; capital, $50,000.
Branch at Irecwater; eapital, $10,000.
Washington:
Dexter Horton National Bank of Seattle; capital, $2,200,000.
Two branches in Scattle, with capltal of $00 000 assigued to onc and
$200,000 assigned to the otlicr.
Wisconsin:
American National Bank of Milwaukee; capital, $1,050,000.
T \}c'o braflches in the city of Milwaukee, with capital of $50,000 assigned
0 each.

Under the consolidation act of November 7, 1918, converted State
banks having branches were consolidated with the following banks
and the branches continued:

California:
The First National Bank of Lemoore; capital, $150,600.
Branch at Stratford; ecapital, $25,000.
Distriet of Columbia:
The Riggs National Bank of Washington, D. C.; eapital, $2,500,000.
Three branches in the city of Washington, with capital of $10,000
assigned to each.

1 One of which was acquired by consolidation under act Nov. 7, 1918,
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Georgia:
The Fourth National Bank of Atlanta; capital, $1,200,000.
Four 1Iira,nchesx in the city of Atlanta, with capital of $50,000 assigned to
each.
Branch at Decatur; capital, $25,000.
Atlanta and Lowry National Bank, Atlanta; capital, $4,000,000.
Two branches in Atlanta, with capital of $50,000 assigned to each.
Massachusetts:
The Atlantic National Bank of Boston; capital, $4,500,000.
Three branches in Boston, with capital of $100,000 assigned to each.
The First National Bank of Boston; capital, $15,000,000.
Seven branches in Boston, with capital of $50,000 assigned to each.
Chapin National Bank of Springfield; capital, $500,000.
Mich Two branches in Springfield, with capital of $50,000 assigned to each,
ichigan:
Grand Rapids National Bank of Grand Rapids; capital, $1,000,000,
Nine branches in the city of Grand Rapids, with capital of $10,000
assigned to each.
New Jersey: : .
Urggno Trust and Hudson County National Bank, Jersey City; capital,
50,000.
Branch in Jersey City; capital, $50,000.
Branch at Bayonne; capital, $50,000.
New York: - .
National Commercial Bank & Trust Co. of Albany; capital, $1,250,000.
Branch in Albany; capital, $100,000.
Chase National Bank of New York; capital, $20,000,000.
Seven branches in the city of New York, with capital of $100,000
assigned to each.
East River National Bank of the city of New York; capital, $2,100,000.
Tvz'o braﬁches in the city of New York, with capital of $100,000 assigned
o each.
Mechanics & Metals National Bank, New York; capital, $10,000,000.
Twelve branches in the city of New York, to which is assigned $50,000
capital each to eight, and $100,000 each to four of the branches.
National City Bank of New York; capital, $40,000,000.
Three branches in the city of New York, with capital of $100,000
assigned to each.
South Carolina:
The Peoples National Bank of Charleston; capital, $1,000,000.
Two branches in Charleston, with capital of $200,000 assigned to one
and $100,000 assigned to the other.
Tennessee:
Unaka and City National Bank of Johnson City; capital, $400,000.
Branch in Johnson City; capital, $25,000. )
Virginia:
First National Bank of Ahingdon; capital, $200,000.
Branch in Abingdon; capital, $25,000.
Peoples National Bank of Leesburg; capital, $100,000.
Branch at Upperville; capital, $10,000.
Seaboard National Bank of Norfolk; capital, $800,000.
Branch in Norfolk; capital, $50,000.



REPORT 03 THE COMPTROLLER OF THE CURRENCY

27

National banks, with number of additional local offices and dates of approval of their

establishment, October 81, 1924

Num- Date of
. ber of | approval of
Location Title of bank addi- lestablishmeng
tional | of additional
offices offices
California:
Crockett. . ooooooao 1| Nov. 28,1923
Fresno....._._. 1| Dec. 19,1923
Huntington Park.. 2| May 3,194
Inglewood.______ 1| Mar. 7,1923
Long Beach._ 1| Nov. 8,1923
Los Angeles. . oooooooo0 1| July 1,1922
Ot 3 103
ct. 31,192
DOt 8 Jan, 29,1924
\June 4,192
oz ez
ct. , 1€
DO 4 YMar. 15,1924
June 4,1924
Dol 3| Feb. 5,194
DO e United States National Bank . .. 5 . 10
Osakland.__ Central National Bank__..__._.. _________ 11 Aug. 2,1922
Sacramento. . California National Bank.._.______.____.___ 1| Sept. 6,1922
San Diego... United States National Bank.______________ 1} Apr. 9,1923
Santa Cruz. . cooccnmenn-. First National Bank. ... ..o oocaeoiiiaio. 1| Nov. 22,1922
District of Columbia .
Washington 1. ooooiunn.- Second National Bank . ..ooooomeeemamuannn.. 1 | Nov. 18,1922
DOt eieeicmaneae District National Bank-e..ooeeeueeoenn. 2 {I&f‘gy 22' %gﬁ
Do.l. Franklin National Bank. ... .. ______.__.__.____. 1 | Dec. 30,1922
Dol .. Lincoln National Bank . _._____ .. ______.___._._ 11 Dec. 4,1922
Dol Riggs National Bank_ ... ... . ... ... 1 | Sept. §,1922
Dol ... Standard National Bank..____...___ 1| Apr. 7,193
Georgia: Atlanta... o ooooooon Atlanta and Lowry National Bank 1 | Sept. 22,1022
Kentucky:
Louisville. oo omaeaan Citizens Union National Bank. ... . ... 1 { Nov. 20,1922
July 20,1922
b 0 7 T Louisville National Bank_ .. .. ... 5 KAug. 15,1922
N Nov. 28,1923
DO National Bank of Kentucky...... O, 1| Dec. 18,1922
Maryland:
Baltimore...oooooo_..o Citizens National Bank._.._ ... ... 1| July 29,1924
D Farmers and Merchapts National Bank_..___.___. 1| Aug. 18,1922
Merchants National Bank.______. ... __. . 2| Aug. 1,1922
Massachusetts*
AdAMS e oo eeeceanan— First National Bavk.._ .. . ... 1 }Dec 7,1923
an. 18,1024
Boston._ - _oeoceiomecfunnnn A0 e 2 {oct. 16,1924
DO eceraann w---| Atlantic National Bank.. .. .. ._oocecoooio. 2 ?&llllg 23‘ {gﬁ
Do.... Citizens National Bank ..o oo ovmmooinn. 1| Mar, 3,1923
Do.. Federal National Bank__________ ... 1{ Jan. 18,1924
Do.. National Shawmut Bank.____._______.__._._.._. 1| Dee. 3,1923
Fitchburg. .. Safety Fund National Bank_._..______. . ________ 1 { Jan. 30,1924
Springfield. . Chapin National Bank____________ ... . ... 1{ Jan, 10,1924
Wellesley. Wellesley National Bank.. .. . o_._.._. 2 Is,fg' %g’ i%
Michigan: Jan, 2,1924
Detroit e e cmeeeeeccaee- First National Bank . ... ______ 20 HApr. 7,194
June 14,1924
L DN National Bank of Commeree....ocoeomeoooooanas 1] July 19,1922
Flnte oo ceeecaanee First National Bank _________________________..__ 1| Dec. 15,1923
Jackson.. . oooo_o.ua Peoples National Bank. oo ez 1 { Nov. 22,1922
Ludington...oceeeuemenee- Trirst National Bank ... ... 1| Sept. 8, 1922
Muskegon _{ Unicen National Bank. .o ... 114 Jan. 23,1924
Saginaw. .- Second National Bank_ . . ..o ioomomeiiiaos 1§ Jan, 13,1923
Nebraska: .
South Omaha_ ... ... Live Stock National Bank .. .. ... ... 1] Dec. 3,1023
|3 5 S, Packers National Bank of South Omaha._____..._ 1| Jan, 18,1924
New York . .
Buffalo oo ccicameeaee Community National BanK..cecoeoeroocaacoaae 2 {Aug 18, 1922
: Jan. 18,1923
b 07 T, Manufacturers & Traders National Bank. .. ... 3 | Dec. 21,1922
b 5 1 SR South Side National Bank . oo .ooaoaaal 1| Feb. 23,1923
Mthaea. oo First National Bank_ ... 1] Nov. 9,1922
New YOorKecomcomomocmnnan Bronx National Bank__..___ 1| July 17,1924
D Capitol National Bank 3 flan i
et P - | Apr. 28,1923
DO e oo Chemical National BanK..eucecommcmoccacacanaaaa 12 | Apr. 28.1923

1 Established under authority of the Millspaugh Act of April 26, 1922,



28

REPORT OF THE COMPTROLLER OF THE CURRENCY

National banks, with number of additional local offices and dales of approval of their

establishment, October 31, 1924—Continued
Num- Date of
. ber of | approvul of
T.ocation Title of bank addi- [establishment
tional | of additional
offices offices
New York—Continued.
New York__ Tast River National Bank 4} Jan. 18,1024
D First National Bank of the City of 1§ 1 i)ul; é:; ;934
Tami : ¢ 9, 1024
Hamilton Nationa Bank. - ..o o _.eoo.oo_. 2 ROot. 30,1924
Harriman National Bank . _ .. ... ... 1] Apr. 26,1923
Mechanies & Metals National Bank__........__.._ 1| July 15 192¢
National Bank of Bay Ridge._.____._ en 11 Nov. 28,1923
National Butchers & Drovers Bank.__ —_— 1| May 6. 1924
National City Bank g [{{ct 251093
~at ALY Banfo oo SRR Jan. 30,1924
Py [ 3.
DO National Park Bank . .ooooooooo oo 2 ;\{::;r %(: ‘1354;
July 18,1922
.l\)ug. 29, 1922
ATt , Dec. 8, 1922
IO s Public National Bank._ .o amanaanas 13 18 Foh, 2% 1973
Jan. 26,1924
. . July 31,1924
Richmond Till National Bank.__.__.____._.____.__ 1] Aug. 1,1922
Rockaway Beach National Bank_ a—— 2 | Mar. 81924
Manufacturers National Bank ___ 1§ Nov. 19,1923
Jeflersen Co. National Bank._ ... 11 Oect, 13,1922
Yonkers National Bank & Trust C 11 Oct. 24,1922
American Exchange National Bank.__ 1| July 24,1922
hio:
Cleveland _ _..crocvmmena. . Brotherhood of Locomotive Engineers ('o-Opera- 2 | Sept. 8,1922
ative National Bank.
Findlay. . e Amierican- First National Bank ... __..________ 1] Jan. 2,1923
Lockland.. oL First National Bank. ... .. ___ 1| Nov. 28,1923
Pennsylvania: . X
Chester e oocmccmaeaan Fivst National Bank. .o o 2 { Sept. 22,1922
0... Pennsylvania National Bank_ ... —— 1| May 24,1924
Johnstown.__ First National Bank_ ______.___._ . 1| Apr. 2%,1924
MeKees ROCKS . oomooooo foee- <‘l ——- 1| Oct. 24,1922
Philadelphia. . ______| __.. O 1| July 251922
Do....- Brmd ‘Street National Bank_ .. .- 2 | Nov. 13,1923
Do... Central National Bank___ ... _.___.____.___ .- 1] July 24,1022
Do... Corn Exchange National Bank.____..____.________ 2 | July 18,1922
Do..... Drovers & Merchants National Banlk .. [ 14 Jan, 18,1924
Do._.... Fourth Street National Bank________ R 1| Aug. 17,1922
Do...__ .| Northern National Bank._._. R 1] Apr. 2 1923
Do..... -i Overbrook National Bank _ PR 1] Sept. 2,192%
10 2 T, Philadelhpia Nationalbank_ ... ... 2| Apr. 30, 1923
. . 33
Reading. - eoeoeaene. Reading National BanK.e .o oo 2 F&‘&‘f %3) }?)Ef
Williamsport. West Branch National Bank.__. 1| Aug. 31,1922
York .. York National Bank. .. e 1} July 25,1922
South Carolina: N
Charleston _ .| Bank of Charleston National Banking Association. .. 2 | Aug. 30,1922
Greenville-... Norwood National Bank 1| Dec. 15,1923
Tennessee: . .
Knoxville City National BanK. .. omccecearocceomvecaacccan 1 { m:) 203, iggﬁ
. . et . e , 1€
Nashville ...covenmmnoaoan American National Bank __ ... . _....o.cco... 2 {;\“g 11024
Virginia:
Charlott%vﬂle ............ Peooples National BanK. ..o oo cceacacan 1| Jan, 9,1923
Norfolk_.__._. _| Virginia National Bank_ 1] Apr. 29,1924
Richmond.... -| American National Bank. 4 %u%y g(l) ig:ziz
i o aly 21,1922
Do.nan.. .| Merchants National Bank. 2 {F b, 21994
D T T Planters National Bank....cooooo o ... 1| July 19,1022
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CONDITION OF NATIONAL BANKS AT DATE OF EACH REPORT
CALLED FOR DURING THE YEAR

In accordance with the provision of section 5211, Revised Statutes,
each national bank in operation was required to submit four reports
of condition in the year cnded October 31, 1924.

The resources and liabilities of r(\portma banks at the date of each
call in the year are shown in the fo]lowlnﬁ statement:

Abstract of reporis of condition of nalional banks on dales indiceted
{1n thousands of dollars)

Sept. 14, Dee. 31, Mar. 31, June 30, Oct. 10,
1923—8, 2‘59 1923—8,184 | 1924—8,115 | 192¢4--8,085 | 1924—8,074

banks banks banks banks banks

RISOURCES
Loans and discounts (mdudmg redis-

counts)l . __.________ _p 11,934,556 | 11,876,562 | 11,952,287 | 11,978, 428 12, 210, 148
Overdrafts_..___.__...__...__. - 12,050 10, 470 10.815 10,075 12,242
Customers’ liability acconnt of accept 153,483 207,438 202, 572 135, 829 145, 666

United States CGovernment  securitios
owned

Other bonds, storks, sccurities, ¢

Banking houte, furniture, and fixtar

- 2 602,762 | 2,566,851 | 2,494,313 | 2,481,778 2,579,190
-2, 2, 508, 304 2,477,843 | 2,511,637 | 2,800, 550 2,897,040

- 504, 731 512,910 525, 335 532,728 541, 852
Otherreal estatoowned ... _. - 86,412 93, 881 100, 098 104, 630 107, 459
Lawful reseive with Federal reserve banks_| 1, 1(‘9 345) 1, 180 838 | 1,160,766 | 1,198,670 1,303, 631
Items with Federal reserve banks in yl()(.’-
ess of collection. . 463, 456 460, 173 879, 307 307, 340 427,864
Cashinvault__....___..___.. - 361, 485 386,428 342, 069 345,219 360, 101
Amount due from national banks. .. . 960, 769 . 1,029,342 038,804 | 1,000,763 1,412,807
Amount due from other banks, ozmkers,
and trust companies.... ... . 202,974 319, 992 283, 386 345, 020 439, 355
Txchanges for clearing house .- 481, 535 025, 979 842,719 925, 568 575, 360
Checks on other banks in the same pls ace___ 49, 560 8:), 079 67, 033 75,925 53,871
Outside checks and other cash itenus 59, 406 73, 656 56, 420 69, 687 52, 898
Redemption fund and due from
Treasurer... 36, 934 36, 746 37,167 37,129 36,726
Other assets . .o ocvooo ool 144, 162 161,940 157,210 167, 280 166, 820
B 0] Y S 21,712,876 | 22,406, 128 | 22, 062, 888 | 22, 565,919 | 23,323,061

LIABILITIES

1,832,394 ; 1,325,825 | 1,335,672 | 1,334,011 1,382, 527

Capital stock paid in
1,008,320} 1,068,359 | 1,073,363 | 1,080,578 1, 074, 268

Surplus fund
Undivided profits,

- 523,010 473,979 507, 905 501, 656 556, 792
National bank notes outstanding.. . 731,479 723, 949 726, 483 729, 686 723, 530
Due to Federalreserve banks.. . - 29, 763 26, 963 25, 328 26, 445 27,342
Amounnt due {o national banks. . e 905, 104 920, 239 886,435 | 1, 035, 000 1, 338,309
Amount due to otlier banks, ban
trust companies. .. _.______ .---} 1,510,573 | 1,648,607 | 1,653,847 | 1,759, 556 1,933, 857
Certified checks outstanding. .. - 130, 547 186, 434 187,704 226,714 147,404
Cashier’s checks outstanding - . - 167, 157 347, 629 261, 785 323, 621 217, 231

Demand deposits -} 9,331,368 | 9,593 119 { 0,202 127 | 9,593, 250 9, 705, 580
Time deposits (including postal sav mgs)_. 4,804,369 1 4,948,019 5,108,970 ] 5,259,933 5,460, 677

United States deposits - 101, 649 157, 849 183, 000 123,318 188, 398
Total deposits ---1 17,040,530 | 17,828,861 | 17,598,696 | 18,347,837 | 19,108,798
United States Gtovernment securities i

borrowed . oo eeo oo - 36, 983 38,287 35,684 32,542 28,729
Bonds and sccurities (olher than United

States) borrowed . oo oo s 2,750 3,038 2,532 2, 565 3, 581

Bills payable (including all obligations
presenting borrowed money other than
rediscounts) - o ool 352, 995 324, 166 238, 888 143, 847 123,611

Notes and bills redisconnted (including
acceptances of other banks and foreign
bills of exchange of drafts sold with in- |

dorsement). ..o ... 400, 799 333, 896 271,645 196, 778 170,419
Letters of credit and travelers’ cheeks out-
SEanAdiNg. .. iiiieaacnn 7,503 5,475 6, 225 9, 450 6,135

Acceptances executed for custowners and to
furnish dollar exchange less those pur-

chased or discounted 145,786 204, 432 193, 240 131,411 146, 574
Acceptances executed by other banks.__ 18, 807 17, 630 25, 455 17,381 18,435
Liabilities other than those stated above- 51,430 56 231 47, 200 38,171 35, 662

Total it 21,712,876 ! 22, 406, 128 | 22, 062, 888 | 22, 565,919 | 23,323,061

1 Includes customers’ liability under letters of credit.
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CONDITION OF NATIONAL BANKS OCTOBER 10, 1924

The combined resources of 8,074 reporting national banks, QOctober
10, 1924, amounting to $23,323,061,000, were greater than at the date
of any report during the past four years, or since November 15, 1920,
when the resources of 8,123 banks amounted to $23,535,120,000.

Comparison of principal items of resources and liabilities follows.

RESOURCES
LOANS AND DISCOUNTS

Loans and discounts, including rediscounts of $170,419,000, aggre-
gated $12,210,148,000, October 10, 1924, and show an increase
since September 14, 1923, of $275,592,000.

INVESTMENTS IN BONDS AND SECURITIES

The total investments of these banks in United States Government
securities and other miscellaneous stocks, bonds, and securities,
amounted to $5,476,230,000, or approximately 24 per cent of total
resources, and show an increase in the year of $475,164,000. United
States Government securities were $2,579,190,000, or $23,572,000
less than a year ago, and other miscellaneous bonds and securities
amounted to $2,897,040,000, and were $498,736,000 in excess of
the amount September 14, 1923.

CASH IN VAULT AND BANK BALANCES

Cash in vault amounted to $360,101,000. showing a reduction of
$1,384,000. Balances due from other banks and bankers, includin,
lawful reserve with Federal reserve banks of $1,303,631,000, ang
items with these banks in process of collection to the amount of
$427,894,000, aggregated $3.583,688,000. and were $697,144,000
greater than a year ago.

LIABILITIES
CAPITAL, SURPLUS, AND UNDIVIDED PROFITS

Capital stock was increased in the year $133,000, and amounted to
$1,332,527,000, October 10, 1924, although the reduction of reporting
banks in this period was 165. Surplus and undivided profits were
increased from $1,591,330, 000 to $1,631,060,000.

CIRCULATING NOTES OUTSTANDING

Liabilities for circulation outstanding were reduced in the year
$7,949,000, and amounted to $723,530,000 October 10, 1924.

DEPOSIT LIABILITIES

Total deposit liabilities amounting to $19,108,798,000 show an
increase in the year of $2,068,268,000. Included in this increase is
$920,999,000, representing a gain in deposits to the credit of other
banks and bankers, including certified checks and cashiers’ checks
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outstanding, which rose from $2,743,144,000 to $3,664,143,000,
$550,961,000 being the amount of increase in demand deposits, in-
cluding United States depsoits, which amounted to $9,983,978,000
compared with $9,433,017,000, a year ago, and $596,308,000 repre-
senting the amount of increase in time dcposits, including postal
savings, which rose from $4,864,369,000 to $5,460,677,000.

MONEY BORROWED

Liabilities for money borrowed on account of bills payable and
rediscounts were reduced $459,764,000, and amounted to $294,030,000
October 10, 1924. Bills payable of $123,611,000 show a reduction
in the year of $229,384,000, and rediscounts to the amount of $170,-
419,000, a reduction of $230,380,000.

PRINCIPAL ITEMS OF ASSETS AND LIABILITIES

Statement showing the principal item of resources and liabilities
of national banks in each State, Alaska, and Hawaii at close of busi-
ness October 10, 1924, follows: ,



Principal items of resources and liabilities of national banks. October 10, 1924

{In thousands of dolars]

: { Cireu- | '
- : Other Due from : ! . : . ¢
Num- Loans, United bonds, | Cash in | bank d - lation . Total Bilis Redis- ' Total
States, ete. ber of | includin States souds, | Cash In { banks and 0501 | gurplus | Profits | out- ;g1 0t pay- | Redis-  Tota
! banks overdra[tgs securities | Stocks, | vault ‘other cashy e ! gtand. | depesits | Ghge 1 couats | assets
ete. | items | ing !
! | )
Maine_ - e 8 681,628 13, 869 40, 298 1,788 12,438 7,370 5,493 4, 545 5,505 | 108, 459 ! 552 840 132,871
New Hampshire...._. 54 34, 957 12,023 12, 150 l, 615 9,410 5,240 4,542 3,010 4,841 53, 498 1,350 106 72, 689
Vermont. _._______.__ 46 31,279 6,068 16,312 Y83 5, 467 5,060 2,732 2,321 4,319 45, 641 1, 054 475 61,771
Massachusetts. 157 746, 191 103, 055 159,643 { 15,090 177, 594 63, 067 54,210 | 35,820 i 23,032 1,065, 476 , 521 11,648 | 1,294,213
Rhode Island . 17 40, 794 7, 13, 455 1,625 8, 539 6, 3! 5, 090 4,722 4,701 54,123 180 74 75,367
Connecticut ... oooeeooo.. 61 138,912 33,322 36, 043 5, 754 32,421 20, 057 16,076 | 10,556 | 12,327 108, 751 1,036 331 259, 647
Total New England
States 393 1,053, 761 175,777 279, 901 ! 26, 855 245, 874 112,114 33, 146 60,974 | 54,8151 1,525,948 5,608 | 18,474 § 1,896,608
528 1 2,647,927 705,073 705,603 | 50, 166 992,443 | 225,91t 276,511 | 139,923 1 78,915 . 4,449,568 1 23,006 §{ 45,069 | 5,334,071
247 357, 435 76, 005 213, 730 14, 491 75,334 37,985 .54, a13 18, 224 20, 647 | 641, 167 4, 049 1,721 7 62, 60y
867 1, 338, 757 369, 527 594,455 | 43,547 433,521 | 141,499 202, 154 82, 652 1 94,735 1 2,325,409 19,198 6,325 | 2,838,828
18 10, 550 2,321 6,352 433 2, 146 1710 32| 1,061 1,135 16, 642 55 47 22, 560
84 150, 120 30, 034 46, 197 3, 662 49, 209 16, 654 16,159 7,335 9,435 236, 743 1,420 215 289, 489
13 68, 650 21,251 11,824 3,133 23,519 9,327 5,613 2,678 5, 406 113, 698 345 702 138, 635
Total Eastern States_..[ 1,757 | 4,573,439 | 1,204,211 | 1,578,161 | 115,752 § 1,576, 172 | 433,080 536,942 | 251,828 210,271 ) 7,783,227 50,123 | 57,079 1 9,437,192
Virginia. oo ceceeoooo .. . 182 261, 443 33,541 19, 974 6,470 55, 788 30, 008 23, 526 Y, 804 1 22,204 291, 020 4,442 8,722 393, 830
‘West Virgin 124 129, 820 21, 263 16, 290 3, 854 20, 518 13,426 11,076 5, 915 10, 584 149, 030 7,120 2,274 200,151
North Carolina_ 83 123,910 14, 528 4,350 3, 594 27,447 13 495 8, 504 4,494 9,026 132, 649 3,266 9, B46 183,475
South Carolina... 81 83, 021 12,296 6, 269 2,068 19, 625 11, 880 5,962 - 3 391 7,204 98, 790 2,057 3,011 133,13
Georgia......._.. 93 122, 814 15, 369 4,389 3, 687 45, 149 186, 340 11, 631 4,993 | 10,442 151,747 1, 561 3,008
Florida. ..o ... 54 82, 202 20, 504 25,071 3,743 30, 357 10, 140 4,111 3, 098 5, 866 142, 770 390 045
Alabama., 105 96, 008 16, 640 15, 610 4,171 34,435 13,230 8, 098 5,052 | 10,348 132, 957 864 2,175
Mississippi 35 45, 093 4,708 9,230 1, 501 12, 817 5,035 2,947 1, 400 2,004 5%, 240 1,072 4,115
Louisiana 33 73,971 7,180 5,044 2,271 20, 986 8,875 4,756 1,727 4,173 93 058 405 3,338
PeXAS e o cceee 576 501, 468 s 28,022 1 20,235 262, 997 74, 601 36,025 ;: 20,001 ; 43,490 v 66 030 4,756 3, 636
Arkansa: 88 55, 471 9, 266 3,992 2,292 20, 976 7,912 3,473 2,065 : * 4,135 73 544 1,705 2, 697
Kentueky 138 163 507 26, 610 22, 835 4, 596 40, 506 18, 496 13,200 ¢ 7,659 { 16,231 202, 678 3, 311 2,200
Tennessee 108 144 582 19, 303 12, 256 4,321 36, 534 17 379 9,993 1 3,662 13,484 166, 617 5, 336 6, 497 226, 876
: ) ; : —:
Total Southern States..; 1,700 | 1,883,310 295, 250 174,238 | 62,803 628, 185 i 240, 817 143,392 , 73,411 160,181 | 2,459,130 | 386,281 ! 52, ihd l 3,190, 154

ADNIFEND THI J0 9ITIONLAWOD HHI 40 ITH0d4d3Y¥



Nlinois. ___
Michigan.
Wisconsin.
Minaesot:
lowa.__.
Missouri-...

Total Middle Western
States —

North Dakota_...._.__....
South Dakota

R AR IR

Wyoming-
Colorado..
New Mexico_ .
Oklaboma. ... -

Total Western States...

Washington.__.___._________

Total Pacific States. ...

Alaska (nonmember banks)..
Hawaii (nonmember bunks)__

Total (nonmeinbher
banks) _._.....o..__..

Total United States....

358 135,642 | 17,528 43,508 ] 27,191 | 45,553 093,512 8,128] 6,555 898,304
247 a8 ovn | 10,756 050 | 8597 | 20847 | 306,762 | 2844 | LedS| 309,433
500 145,514 | 98,734 61056 | 40,384 | 33,864 1,405 004 | 2774 X8I0 [ 1,660,306
122 0,736 7,413 : 17,200 | 10,566 | 14,583 | 417,416 | 1,530 G381 T ase 523
157 el 70| 7435 w2 o 02 | 18740 2 am 372 | 1,366 422,452
332 a3 | s060 | 144903 21, 936 16,88 | w157 | 1,020 [ 26| 63370
346 ,. 240001 7582 63,748 13 908 19, 169 0186 | o768 | 405002
181 #3083 47 70| 351 5957 | 175,966 16, 809 18, 605 ass| 11| 630,752
2,193 | 3,080,132 | 564,648 | 500,325 | 04,350 | 1,058,581 | 343,720 | 205,160 | 124,407 | 191,400 | 4,535,030 | 19,190 | 27,450 | 5 588,331
165 55,687 4,368 5,416 | 1,970 | 23,961 6, 5490 3,917 577 4,449 84,832 1,703 | 102 hid
15 48,026 9,630 5614 1909 | 20,088 5,230 2 742 700 | 3472 75, 513 2135 90; 131
st uerr | 18652 | 12097 | 4031 70,2861 16,745 ®o78 | 4,56t | 8877 220,218 2022 | 21,89
o5 nigesz| 20008 | lGeml| 4819 70,200 " 657 9,041 | 3,401 | 10,380 | 201,075 780 | 243,462
90 38, 869 9,440 T856 | 2522 | 20,433 5810 2651 L310] 2985 6,317 984 43, 51
33 25, 607 4,496 Qo4 | 1736 1L777 2725 1,977 43| nea 40, 708 282 48, 186
41| 134z |  sesi | shas3| 67 o6 | 13150 G674 | 3,677| 808 252,22 1,630 | 287083
33 17,093 2710 23 962 5 268 2,310 977 2A1] 1,476 3, 002 760 28,916
420 1900831 B0,6051 286631 TS| 10258 | 2§47 7,798 | 2,851 1242 | 328857 3,12 383, 651
1,433 ] 777,048 140,491 16,706 32,470 | 302,842 | 08,682 46,855 | 17,747 | 49,964 | 18,457 | 1,320, 42
Tt 45,845 | 98,677 ane2l; 52| sl an im0 | 7,201 4,539 1 9, 28 79 ,
93 04400 | 20,551 90304 | FR45 | 44564 5702 | %143 1,350 | D03 asy
26| 526,560 1 100,508 |  ¥6,317 ' 13,091 | 216972 35,328 | 1x,622 ; Y05, 785
67 31, 708 6, 285 s804 1 1211 | 13818 T831 614 60, 345
21 28, 552 6,027 5 148 636 1499 1, 508 &68 57,314
i1 5 830 2 543 1749 45 3,300 054 195 17, 961
19 14, 664 2,566 Licz! 1,107 4,640 854 256 27, 046
543 850, 147 103, 358 i3, 118 ! 28, 237 a3, 349 1, 670, 159
Ty Lwe | : 350 85 62 50 3, 136
2 2 454 _ 1,718 600 570 126 441 8, 140
5 491 13,275
170,419 | 23, 32, 061
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84 REPORT OF THE COMPTROLLER OF THE CURRENCY

NATIONAL BANK LIABILITIES ON ACCOUNT OF BILLS
PAYABLE AND REDISCOUNTS

The liabilities of national banks for money borrowed, show a
substantial reduction at the date of each report during the year.
On December 31, 1923, bills payable amounted to $324,166,000, and
rediscounts $333,896,000. Between December 31, 1923, and March
31, 1924, bills payable were reduced to $238,888,000 and rediscounts
to $271,645,000, and on June 30, 1924, the amount of bills payable
was further reduced to $143,847,000 and rediscounts amounted to
$196,778,000. By October 10, 1924, bills payable had declined to
$123,611,000 and rediscounts were $170, 419, 000.

The amount of bills payable and rediscounts of banks in each
of the 12 Federal reserve districts, with the total, is shown in the
following statement as of the date of each report of condition during
the year ended October 10, 1924:

Total borrowings of national banks on account of bills payable and rediscounts in
each Federal reserve district at dale of each report during year ended October 10,
1924

* [In thousands of dollars]

Distriet | District | Distriet | District | District | District | District
No.1 No. 2 No. 3 No. 4 No. 5 No. 6 No.7
Dee. 31, 1923:
Bills payable......._..__.... 21,328 | 102, 535 41,772 22, 395 26, 340 12, 340 39,903
Rediscounts... 53, 815 53, 611 13, 444 19, 609 27, 516 24,114 39,193
Total.e oo eeceeceeacacan 75,143 | 156, 146 55, 216 42, 004 53, 856 36, 454 79, 096
Mar, 31, 1924:
Bills payable__..._..__.___. 17,195 71, 850 34, 059 19,018 25, 862 8, 307 20, 985
Rediscounts.____o..ooooo .. 22,818 45,215 12,834 16, 221 32, 667 23, 829 33,207
Total . ceimecamcanen 40,013 117, 065 46, 893 35, 239 58, 529 32,136 54,192
June 30, 1924:
Bills payable.___...._..___. 11,943 23, 130 19,723 15, 960 22, 865 6, 388 8, 945
Rediscounts ... 10,913 32,910 7,248 8, 208 31,416 19, 888 25, 044
Total oo eraceeeemmanes 22, 856 56, 040 26, 971 24,168 54, 281 26, 276 33, 989
Oct. 10, 1924:
Bills payable ... 5, 629 28, 257 14, 799 15, 886 17,677 8,192 6, 556
Rediscounts. ... 13, 474 48,799 6,199 9, 332 24, 654 16,019 15,921
Total ... l 19, 103 I 717,056 20, 998 25, 218 42, 331 24, 211 22, 471

District | District | District { District | District Total
No.8 | No.9 [ No.10 | No.1l | No.12 °

Dee. 31, 1923:

Bills payable_.. .. 15, 308 9, 514 13, 239 3,331 16,071 324, 166
RediSeountS o ovoo e cereecaaanan 24, 392 14, 653 33,933 8,282 21, 334 333, 896
B 11 7 S 39, 790 24,167 47,172 11, 613 37,405 658, 062
Mar. 31, 1924:
Billspayable____ . ... ..o 12, 965 5,063 4,989 5,405 13,190 238, 888
Rediscounts - ououoooeccemcecccmaen 16,738 11,129 19, 220 9, 472 28, 295 271, 645
Total e cccccrcemcaeaeaae 29, 703 16,192 24, 209 14,877 41, 485 510, 533
June 30, 1924:
Bills payable 7,430 4,781 5,275 7,376 10, 031 143, 847
Rediscounts. 9, 639 12,190 16,944 11, 467 10,911 196, 778
Total. o ceemcmceeccceccccncecaeacnn 17, 069 16,971 22, 219 18,843 i 20, 942 340, 625
Oct. 10, 1924:
Bills payable____ ... 8, 070 3,133 2, 286 5,785 7,341 123,611
Rediseounts oo o ceeaaaaas 8, 798 7,649 7,600 5, 600 6, 365 170, 419

X112} N 16, 868 10, 782 9, 895 11,385 13, 706 294, 030
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LOANS AND DISCOUNTS OF NATIONAL BANKS, JUNE 30, 1924

On June 30, 1924, the aggregate loans and discounts of national
banks were $11,978,728,000, or $161,057,000 in cxcess of the amount
June 30, 1923. The amount of paper held in the portfolios of these
banks at this date, eligible for rediscount with Federal reserve banks,
was $3,542,385,000, or 29.57 per cent of the total loans, while the
amount of paper secured by Government obligations was $195,006,000
compared with $234,132,000 a year ago.

The bulk of the loans and discounts, or 51.12 per cent of the total,
was on time paper with one or more individual or firm names not
sccured by collateral. Time loans sccured by stocks and bonds
represented 13.02 per cent of the total, and demand paper secured
by stocks and bonds 12.90 per cent of the total. TLoans and dis-
counts secured by improved real estate, under authority of section
24 of the Federal reserve act, show an increase in the amount loaned
on farm lands in the year of $7,117,000, and loans on other real
estate, under authority of this section, an increase in the year of
$63,827,000.

A classification of the loans and discounts in the last three fiscal
years and reported by banks in reserve cities and States, June 30,
1924, follows:

Classification of loans and discounts for the last three fiscal years

[In thousands of dollars}

June 30, 1922 June 30, 1923 June 30, 1924

Class P P P
er er . er
Amount | ;oo0 Amount cent | Amount | oo

On demand, paper with one or more indi-
vidual or firm names (not secured by
collateral) ... ... 657, 208 5. 84 733, 536 6. 21 737, 559 6.16

On demand, secured by stocks and bonds..| 1,408,869 | 12,52} 1,463,203 | 12.38 | 1,545,625 12,90

On demand, secured by other personal
securities, including merchandise, ware-
house receipts, ete. ... oo ... 270, 583 2.41 276, 090 2.34 263, 618 2,20

On time, paper with one or more indi-
vidual or firm names (not secured by
collateral) .o ai.. R

On time, secured by stocks and bong -

On time, secured by other personal securi-
ties, including merchandise, warchouse
receipts, ele. .o eeenecenn 1,112,434 9.89 | 1,111,273 9.40 | 1,087,096 9,08

Secured by improved real estate under
authority of section 24, Federal reserve
act, as amended:

1. Onfarmland. . «.ocovemeoo oo 101, 795 .90 108, 892 .92 116, 009 .97
2. On other real estate. ... o...._._ 87,035 . 125,070 1.06 188, 897 1.58

Securcd by real-estate mortgages or other
liens on realty not in accordance with
section 24, Fedcral reserve act, as
amended: . )

1. For debts previously contracted
(see. 5137, R. 8. U. S.)—

5,818,207 | 51.73 | 6,176,743 | 52.27 | 6,123,604 51.12
1,499,002 | 13.33 | 1,519,317 | 12.86 | 1,559,698 13.02

-1
]

(a) Farmlands____.__ 100, 784 .90 127,339 1.08 120, 122 1.00

(d) Other real estate 60, 351 .54 67, 942 .57 74, 535 .62
2. All other real-estate loans—
(@) Farmlands. . .ouoocmceeeaas 6, 522 .06 10, 393 .09 9, 031 .
(b) Otherreal estate......_—._.... 14, 804 .13 23,101 .19 26, 543 .22
Acceptances of other banlés d}i\scountgd i 75, 906 .67 60, 874 ! .51 91, 026 .76
Acceptances ofreporting banks purchase :
or (Il)iscouutedr_ _Ii U ﬁ ....... I_) __________ 31,911 .28 11,392 * .10 33,998 .28
Customers’ liability on account of drafts : ;
paid under letiers of eredit. oo . __. 3,123 .03 2, 506 ; .02 1,367 .01

Total. oo 11, 248, 2i4 | 100.00 | 11,817,671 i 100. 00 ! 11,978, 728 | 100.00




Loans and discounts of national banks, June 30, 1924

[In thousands of dollars]

; ! = | .
On demand On time | Secured by | Secured by real estate '§ & 3 g
o [
fmproved mortgages or other | 3 & = [ >
— Ao . . real estate [ liens on realty not ia § © - S 3
¥ 22 | 33 €2 !under au-| saccordancewithsec.24, 5 |3, =
= =8 N 3 ; thority _ of Federal reserve act, as § g— 2T & 8
EP . |28 |EZ - 5L |me 24,esre‘ed- amended 2 |2 |85 Bu | 2o
E=a= gs oL ~] ] — er: reserve — Do ] =
£3 % =% | 82 8 22 act, as ;2 23 éf’ $8 | 22
. s 8. 2 lag {23 P |0 amended | 1. For debts 2 | %3] a% 8s | 2%
Cities, States, and Territories g = $4 38 9 25 previously {2. Allother | 2 =2 | €3 gz 5=
g8 g §s fa g s contracted | realestate | & | 83 | 2% 53 w5
5., v =3 53 2 =E£3 (sec. 5137, loans 2 |59 E8 =g B
o2 3 S8 P S £ tog 2 5 U.8) S 1&g ST L 28
88 | £ |£Es| 8% e | 282 = s | 55|28 2% | ¢
2895 % o |5sslzE | & | 258 2 | B e s T2 = | B1E luz 2° 18
ScE| B [BE4185.| B |F8E| % | s | 3.0 8.l 5|2 |4z s |3
BES ¢ |gTE| 9% o °E3 8 g & |52 8§ 152 8§ |5 | &= K] 5
uE = & E23 295 2 ] s S - =S 2 | & S - 3 =]
‘8.3 2 |288| 255 5 | G2 8 | 21 B [28| 8 |85 &g g ! E E 2
e |gTTET | g |2 e8| e 8818732 |0 € = 12
CENTRAL RESERVE CITIES
New York. oo 41,314 537,200 44,781 873,387 344,407 SL464l .. 125|115 978 3,168/59, 299:22, 551] 302! 2,000, 100] 539, 494; 49, 877
DICBZO o oo oo oot 34,255 127,286) 31,101| 277,008 73,200 45, 736|-_____ 271 253 411f - 0C I |2 263] 2,990 33 504,664] 204,001; 20, 238
Total central reserve cities._ ...} 75, 569! 664,495 75,882|1, 150,485 417, 616} 127,200 .. ___ 152, 370; 1,389|__.___ i3, 168;0'1, 562;?25, 541 335 2,603, T64f 743, 4'.):':i 70,115
OTHER RESERVE CITIES |
!
Boston.. -| 87,634/ 58, 217| 14,498 51, 512' ............... ' 429,2721 128,771 5,981
Alban 2971 18880 1,302) ; 47,472 14281 5i
Brooklyn and Br - 245 5,372 362, 34,366f 16, 236 883
Buffalo. . .__.__.__ 2,028 13,011 310 34,2281 10,226 514
Philadelphia_. . 21,781 87,338 9,710 423, 969 128, 5581 4,403
Pittsburgh.. J112)864) 60,368 2,264| 98,1000 23,801 1,193 .| 238 - 771 om0l _o| 4rr ol e 199,845 46,689 2,678
Baltimore._. -1 3,613t 16,184( 2,030 96,008) 25, 6261 1,348
Washington_ o o4013 15,7200 3616 65, 468] 10,661 905
Richmond . .cuoue ... .| 3,684 , 800 1,894 65,477] 24,344 658
Sacksonvi | Lo vao 1209 Sinl 100 ois
acksonville_ -] 1,07 1,203 3 i
Birmingham .. J U e sy 25,653 9,320 109
New Orleans. o597 1,088 1,130 12583 1, 2,082 Koo 215
allas. _ . -1, 120] 4, 035 44:5‘ 29, 802! ‘) 015' 58,913F 17,936 1,194
ElPas0 . cueccmacccrcenne - 224 79] 26i 7, 926 3, 498| 15, 7301 4, 4 29
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1, 147 366 658 15,705 7,003 419
. 184 3, 6981 2,253 4,860 1,136 443
13,678 6,451 1,409) 24,4031 18,809 346
. i 3, 186 126
200 - 903 ! 3092
i . 492 5,718 1,175 24
Loui - 11, 033 62,026 7,765 637
Memphis . . 1, 58] PL,35% 8 e 60
Nashville_ - 5, 471 35,340 10,530 462
Cincinnati. . .| 5,805 15, 599 73,196 21,024 8,201
Cleveland._. | 3,253 7,683 57,418 13,565 486
Columbus .| 4,182 12, 340 AR 766, 11,050 2,868
Toledo._.__. - , 106 14, 251 5,000 541
Indianapelis. - . 5, 805 45,118 14, 5131 541
Chicago_ .. . 7,221 29,3640 10,572 1,352
Peoria._ - ,944| 19,016 9, 467 279
Detroit. ... - 34,066| 06,791 25,204! 1,341
Grand Rapids. . R 11,214 3,975 18,624) 3,249 75
Milwaukee. .. _i 10,293 13, 825, ; 96, 0061 22,580, 1,169
‘Minneapolis . . 111,725 5 9,654 18,705 1,9901 1,236 21 106, 330 23,300, 747
St. Paul___. . 34,8150 5,303 4,403; I g1t . 61, 891 515
Cedar Rapids | 858 7B .. 4,738 3, 840; 947 643 112 7
Des Moines. . ,009) 10,1200 6,088 4,085 4 66 47
Dubugue. . 4 865! 1,1460 1,227 763 142 118 37
Bioux City ... - ] 1, 616! 2, 648 i} 80) 561]
Kansas City, Mo..__.. . : 3 28,056 13,721 23,028) 242 354 520
St.Joseph_____._._ ... R - . 1, 458] 2,222 31 1 20
St. Louis. i 16, 310| 70,287 25,7430 17,849 55 405 34
Lincoln__. e N 8,127 2,973 1,249; 254 30, 119
Omaha___ . 26,1250 7,325] 22,375 424 993!
Kansas City, Kans. . 2, 035, 938 3,12 95! 21 86!
Topeka. . _ 3,021 677 795 73 9 91
Wichita_ . 83, 1200 2100 7,847 1,768 3,824 34! 76| 261
Tielena_. - 1 o3 s 54 2,311 341} 311 89 T
PDenver - o} 316] 6,003 2861 20,396] 18,887 17,8120 1,860 774 432
Pueblo._ . 19 e V3,352 2,125 146]....._. | I
Muskogee.__. _ 190 77 ol 3,098 1,505 2,409 1700 101 363
Oklahoma City..___. 1632 545 275 10,361 5,323 9,256 164  128| 332
Tulsa.__ . 962 852l 4261 19,9401 10,584 6,929 2 279 372
Seattle | 2,751 2,445 2,815 32,764 8,085 8,702 20 89 171
Spokane . . R 5! w7l 461, 17,661  3,648] 8,826 E 8 520
Portland._____._..__. ) 901 1,918 358 25,474 1t,0o%1 6,187 54 290 292
Los Angeles. _ I 7,083 8,844 4,054 84697 27,415 16,855 55 455 3,804
Quakland . ____________ 3,721 2,104 3,540, 8,320 1361 463 8350 191 334
........ 38,076 24,103 5,606 79,061 17,343) 13,708l .___| 273 75
} 97 85 8l 2,798 844! 961 5 29 7 5, 043
685 2,044 89l 7,238 5,194 2,233 247 100 23 17, 879
Total other reserve cities...._._ 219, 111|467, 833{100, 654/1, 852, 649§ 519,079) 343,001 8, 848! 36,359} 13, 33016, 564 8163, 614, 971
Total all reserve cities. ... 204, 68011, 132, 3281176, 536(3, 003, 134; 936, 695) 470,291 8,848| 36, 511 13, 700117, 953 G, 218, 735
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Loans and discounts of national banks June 30, 1924—Continued

{In thousands of dollars]

7] 1 J
On demand On time Secured by | Secured by real estate § -‘f}. b3 g
improved mortgages or other | 3 2 5 A 2
= g . e real estate liens on realty not in | & © - = 8
Sa 2 § 53 e under au- accordance withsee.24,|1 2 | 2 S = -
gy £8 |52 gs thority of | Federal reserveact,as | 3 | & | =3 B 8
BE g8 B2 &= sec. 24, Fed- amended R 58 g 8
55 ] 28 | Bo 3 -8 eral reserve S g3 £4 | g
251 0E [=% |fF | B | ER | s, £ 123 &3 % | 32
S - @ 2 d¢ | 28 =l 25 amende 1. For debts s | wg 4 a B~
Cities, States, and Territories 58 = 25 £3 e £2 previously | 2. Al other| < 28 82 '§ :,: E,g
Eg g isg | Ha E S5 g contracted | realestate | & | 23 | &2 =8 | B2
8 w |2& | 548 0 58% (sec. 5137, loans S | &2 8x &8 | eg
32 A 50 ~ | el @ R.S., U.S © & =3 © e
o ] & @n =1 S wd 2 .8,U.8) o w1 B D 38
88 | 3 |[£8s| 5% g | 323 8 3 (8° |28 2z | 28
2= = | mwd) g ] 5 238 | g s o | = @ | = g 8 |wg = 2
LgE| & |[8g4) 89 a 2ss | B 3 S |8 5|8 g 13 | 5% o 2
BEE| = |wBa| BER o =dg | & 8 g 72| 8 |~a] 8 |& g & (1 |
52 % |EEglgaf F gl : s |z lsil:l|s|ElE | 2 P |E
Qe SHS] ArE | 2o o = = E-| =28 2 ;
800 Q 28% 38 >3 e4a =] = & i B 8o S 51 3 > g g
& g (& e & '8 &1 8| &8 &5 |<i< (o | <4 |«
COUNTRY BANKS l l
Maine_ oo : 7,789 743} 31,773 6, 817; 2,684 6721 2,659 380 581 6 17] 254 i SRR 61,773 12,757 1,199
New Hampshire_ ; 7,577} 1,207: 15,454 2, 692 882 2190) 536 94| 252 10 20, 35, 601 , 095) 1 04‘5
Vermont.__._..... i 2,576) 1,030 15,937 2,8 1, 196] 711 34 150 424 521 132:___ 31, 255 7, 829
Massachusetts - | 22,937 5 289| 154,297 48, 7,727 327 7,924 120| 1,947 3| 3,0528 119 23] 1] 265,656 81,448} 4, 059
Rhode Island. . 2, 684 27, 053] 6, 906| 1,221 ... 73] 9 49| .. _ 49| 200 o feaaae 40, 631 14,626 7
Connecticut . oeoe . i1 21,1271 1, 395| 72, 075' 23, 902' 2, 061] 208 3,571 73] 883 58] 546 110 25 67 137 785§ 37, 357 2,429
i ;
Total New England States.._.. ;44,0698 64,690 10, 514; 317,189 92, 069I 15,771 2, 128! 15, 497 826 4,136/ 129 3, 816! 503i 65 68; 572,099 161,112| 10,079
New York . oo © 42,2020 54,241 6,380 262,435 40,482 18,548] 2,961} 13,107| 1,588| 5,389 473{ 1,481, 1, 64()} 34| e i 450,976; 141,504| b5,
New Jersey - ._.____... . 34,1941 56,477] 6,290 201,6211 29,410 3, 501 857 18, 897 425 2,724 49| 1, 965 208 83| 3 356,794f 88,157 6,331
Pennsylvania | 93,961 104,976| 7,068 340,203] 83,938 10,327] 4,408 32, 378 648} 4,708] 426 2,027t 483] 215 61! 685,917} 127, 321| 11,051
Delaware. 1,408 1,932 250 5, 500 563 127] 461| 146 89 63, 13 ) S S AP ! 10, 567 2, 994 291
Maryland..oonoeeoooo -| 6,266 4, 668 576) 29 414 5,919 1,985 1,285 1,528 470) 160| 168 226;......l .. |--_..- i 52, 665 10, 594 602
Total Eastern States.__........ 178,031| 222,204 20,573 839,263 160,312 34,488 9,072 66,056 3.22013,044) 1,120 5,714 2,427] 332  64i 1,566,919 370,570 24,158
f i ;
Virginia. .l 7, 392] 3,916i 2,338 123,191F 36,066] 13,488 3,018 4, 204, 1, 001' 1,475 27()i 3411 61,212 2,868
‘West Virginia. _i 4,511 6, 993 436| 79,6500 31,291 3, 357 566] 3, 270! 195 924 200 107 19,692} 1,978
North Carolma - ol 2,436 1,351 967  79,030{ 19,225| 12,431 1,665 1,677| 709 956 49. 73 39, 700 1, 539
o2 386I 2,453 1,502] 39, 455 11,867 19,088 1,940 865! 1, 515] 1,067 3y, 46 31,391 427
| 2,768 1,120 1,678; 34,471 5, 926, 9,887 1,571 693 3,577| 1, 575 62 73, 26, 445/ 390
o 1,249 648| 697 31,487 6, 443 7,262 1,003 1,660 426] 349 24' 108} 21, 785 356
-| 2,822 1,588 1,827 31,415 5,3921 21,265, 1,310; 1,058 1,678| 1,024] 43| 39' 32, 742/ 889
.......................... . 348 311 63 22,333 4,720 9, 9451 1,468 1,327 884) 724 99] 522 14, 287, 375
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222 536/ 28,318 6, 028 8, 687 690} 373} 1,337 613[ 362 53 _. | 48,178 18,327 139
8,853l 4,580 108,391| 14,492 77,881] 2,408 1,259 10,404; 4, 530[ 225 33H[ 780, 262 Qi 245,776 110, 5661 1,480
, 384 985i 24, 961 4,130, 11,272| 1,428 1,009 1,767 558 24! 52 230 L1 ! 40,035 16,845 337
5, 3117 1,216! 63, 852 L., f>28 6,179 2, 711 1,666 1,832 8’)[! 110, 140 53 85 26, 103,266 23,872 1,814
485 506' 67,984 12, 833 5,547 1,276 936 7, 2855 89! 31! - R I 04, 568. 36, 042! 1,084
34,334) 17,916 734,538 171,041) 206, 289] 21, 054! 10,907] 26,102{15, 036l 1,716} 1,070 1,454] 1,236) 44 1,300, 4411 430, 936] 13,676
33,305 5,676 138,067] 32,706] 6,260 7,166 10,278 3,159 3, oosl 300 493i 15 282, 745| 56,250 4,929
3,095 1,628 115,207 22, 522 5,579 6,265 4,908 3,525 1 7200 289; 2481 237 174,387 53,922 3,968
10, 490! 3 421; 187,328; 23,621 18,019; 8,570f 3,077) 4,941 2, 345] 431 244 V64 260, 307 89 037 3,369
Mlchlgan R 10, 943; 87"i 68, 662] 23, 684; 4,830: 4,697} 9, 498) 487 233 734 83 128, 257 .i3, 933 1,763
Wisconsin__ 4,243 1,038 94,641} 20, 635 9,399 5,403 3,606 1,268] 1,022( 447 821+ 218 149,241 50,289 1,668

Minnesota .. 8, 422 5, 113, 76,736; 11,882) 34,904] 11,500 3,361 8,402] 1,911] 428 1200 134 173,858 54, 580 67
801} 2,860, s 265 9, 20, 2311 4,398 1,600| 13,410( 2,293 507 277 408 189,170 73,127 472
1,694 1,002 27, 307 4, 540 6,223 1,328 &§48( 1,542 351, 89) 35 40) 50,200 17,436| 1,260
Total Middle Western States. _=116, 425/ 72,993 19, ﬁlli 830.203; 149,000] 105, 537@ 49, 336% 36, 942} 36, 745:13, 225 2,972( 1,809 341 14 1,438,165 428, 574] 18,107
North Dakota. ..o omooceaaaa. ] 2, 088 137 1,208 18,705 1,260, 23,3 &1; 2, 813i 1,124 5,623 489! 456 57,366 19,778, 323
South Dakota_ ..o i 996 233 439l 22, 446 2, 005 18 0,..8| 1, 428! 488| 3, 694| 6?4! 199 50,7401 22, 330) 37
Nebraska. .. 12,424 105 606 38,404 1,820 18,780, 1 0‘13! 3020 38,1000 5261 183 67,406] 27,862 136
Kansas... - aa Lolg g, 021! 47,261 5365 30, 23;» 2073 o83 35600 o6l 7T 99,188 38,169 1,208
Montana._.. _l 8, 596 3,282 925 12,006 1, 590, 10 980" 1, 276 313 1,870; 398 45| 36,267 12,342 118
WYOmINg oo 673 118 177 11,892 3,159 14, 585 7631 3921 2,640 239, 50 34,8771 10,652 86
Colorado. ool 1,611 1,014 K750 23, 788 3, 817 18 732 1,785 5020 2,022 753 51; 55, 064! 20,153, 411
New Mexie0 oo mmcaicecanaeae 1, 028! 141 348 6, 949) 1, 500 558, 276 201 430[ 189 10: 17,734 6, 380 8
Oklahoma_ ... ..o ______.__ 3, 595} 3094 807 39, 298] 5, 893' 56 3330 1,726] 1,282 4, 615} 1,658]  246. 116,237, 49,310 351
Total Western States 7,240 6,466) 220,749 96,400 107, 562' 13,173 5,587] 27,363 5,240 1,344 534,870| 206,982 2,818
Washington 2,155 2,634 352000 4,156 12,995 1,021 514 2,294 450, 205 29 PN 65,496 22,732 496
Oregon 709 2,185 19, 026; 1, 377] 9, 373! 790) 334] 1,862 38 30 3 i 44, 170 15,387 328
California 6,150 5,528 93,6177 15,049 19,778 7,113| 6,555 3,439 181,251 42,185 1,098
Idaho.__._._.._ 213 593 18,271 1, 217| 9,453, 1,558 2000 Z, 723 , 644 12, 795 224
Utah. ___.____. 88 U 2,819 746 016 303] 168 4361 5, 641 2,171 19
Nevada 496 923 2, 677 534 939i 522, 125 153 8, 726: 2, 540 71
Arizona 244; 106 7,914 838 3, 521 181 198 1,259 ! 14, 978; 3, 814 34
Total Pacific S1ates. . ooeeeo.._ 34,986 30, 055 11,058 177, 564i 23, 917| 57,025 11,488] 8,164 12,168] 4,343 473 661 1,000 48 1| 353,9080 101,624| 2,200
274, 17 3 76, 13 si 3 ' 1,173 483 3
2975 1, 665' 13 158: 51 125i 7] 2,411 e 4

H ] 1 '
Total (nonmember banks)..__. 5711 1, 682[ 40, 874! 66 133 10 3, 5843 483 7
Total country banks......_.... 442,870] 413, 297) 87, 08213, 120, 470|623, 003|616, 805107, 161152, 386" 21G] 5, 759, 9931, 720, 281) 71,045
Total United States, Alaska i ' ' | | j | |
and Fawail ... ... ... 737, 559 1, 545, 625 263, 618|6, 123, 6041, 559, 6981, 087, 096 116, 009:188, 8971120, 122i74, 535( 9, 031,26, 543]91, 026:33, 998| 1,367|11, 978, 728;3, 542, 385(195, 006
|

J

I
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COMPARATIVE STATEMENT OF LOANS AND DISCOUNTS, IN-
CLUDING REDISCOUNTS, MADE BY NATIONAL BANKS
DURING LAST THREE FISCAL YEARS

The amount of loans and discounts, with the percentage to total
loans and discounts of all reporting national banks in central reserve
cities, other reserve cities and elsewhere, for the last three fiscal
years, is shown in the following statement:

[In thousands of dollass]

Loans
Banks in— June 30, 1922 June 30, 1923 June 30, 1924
Per ) Per Per
Amount cent Amount, cent Amount cent

2,082,213 | 18.33 | 1,827,033 | 15.46 | 2,009,100 16.77

2,755,065 @ 24.49 | 2,375,398 | 20.10 | 2,603,764 21.73

3,222,921 | 28,65 3,740,783 | 31.65| 3,614,971 30.18

Allreserve eibies. oo .coemeoamaaaoio 5,977,986 | 53.15| 6,116,181 | 51.75| 6,218,735 51,01
Country - . o iniaceiciaicaen 5,270,228 | 46.85( 5,701,490 | 48.256 | B,759, 993 48.09

Total Tnited States..........._..___ 11, 248,214 | 100.00 | 11,817,671 | 100.00 ’ 11,978,728 | 100,00

1 Designated as “rescrve eity,”” effective July 1, 1922,

COMPARATIVE CHANGES IN DEMAND AND TIME DEPOSITS,
LOANS AND DISCOUNTS, UNITED STATES GOVERNMENT
AND OTHER BONDS AND SECURITIES, AND THE AMOUNT
OF LAWFUL RESERVE OF NATIONAL BANKS SINCE JUNE
30, 1920

Demand deposits in national banks, June 30, 1924, to the amount
of $9,593,250,000, were at the highest point reached as of the date
of any midsummer call since June 30, 1920, and show an increase
over the amount reported June 30, 1923, of 3.28 per cent. Time
deposits, June 30, 1924, amounting to $5,259,933,000, exceeded the
amount re{)orted June 30, 1920, and at the date of each succeeding
semiannual report, and show an increase over the amount June 30,
1923, of 10.62 per cent.

Loans and discounts of $11,978,728,000, June 30, 1924, show an
increase of 1.36 per cent in the year. There was a reduction between
1920 and 1922, but an increase between 1923 and 1922.

United States Government and other miscellaneous bonds and
gecurities amounted to $5,142,328,000, June 30, 1924, showing an
increase of 1.43 per cent in the year, and reached the highest point
since June 30, 1920, at which time the amount was $4,186,465,000.

Due to the increase in demand and time deposits in the last year,
lawful reserve with Fedcral reserve banks shows an increase of 4.89
Ber cent, and the amount held June 30, 1924, $1,198,670,000, shows

ut little variation in comparison with the amounts held at the date
of each midsummer report since 1920.

The following statement shows the trend of the various items

referred to, since June 30, 1920:
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{In thousands of dollurs}

Per Por Per
ool cent cent
i in- in-
[CaSRt crease crense
, ) sl , ()
June 56, | June 30, | or de-| June 30, | or de-| June 30, June 30, | or de-
1920 1921 1922 jcrease 1923 1924 crease
(—) (~)
sinee Sines
June June
30, 20,
1921 1922
!
Demand deposits..__.. 10, 219, 824; 8, 709, 825. L T80, 152,415, 5. 08 G, 288, "98' 1. 48¢ 9, 593, 250] 1-3. 28
Time dep()ﬁlts Co—._.| 8,485, 501 3, 605, 806; 6. 03] 4, 111,951 411, A ;! 4,755, 162 +Ja 64j 5, 259, 933}-+10. 62
Loansand discountsi. l&, 620, 63412, 004, 110 — 11 87’ ],21‘5 ZH —6. 30 1L 817,671 45, 06;11, 978, 728] +1. 36
it States and l |
other bonds, siocks, , !
ele. L4, 186, 465 4, 025,08 | —3.83' 4, 563, 32 >‘+13 37 5,069, 703 --11. 10 5, 142, 828{ +1.43
Lawfu erve v | I
Federal reserve bank.| 1, 245, ‘.333l 1, 010, z(h — 16, 4"‘ 1, 151, (1()7 A-10.71 1,142,736 . 77 1 108, 670 +4.8%
! i

Hneludes rediseounts angd customers’ linbility under letters of eredit.

UNITED STATES GOVERNMENT SECURITIES HELD BY
NATIONAL BANKS IN RESERVE CITIES AND STATES

The total holdings of Government securities by national banks
June 20, 1924, amounted to $2,481,778,000, and shows a reduction in
the year of $212 ,068,000. The holdmgs of each issue of sccurities
were reduced in the year, with the exception of Liberty loan bonds,
which show an increase of $63,254,000. Victory notes were reduced
in the year irr-m $2,762,000 to $785,000; war savings certificates and
thrift stamps, from $997,000 to $653, 000 United States certificatos
of indebtedness, from 3»100 105 000 to $141,048,000; short-term
Treasury notes, from $731, 972 000 to $490, 018 000 and pre-war
issues, consistin, prlnmpa,lly of United States bonds deposited to
secure national bank circulation, were reduced from $824,472,000 to
$802,482,000.

Statement showing the holdings of national banks in reserve cities
and States, follows:

Uniled Stales Government sccurilies owned by national banks, June 30,192/

[In thousands of dollars]

|

Liberty War United

All other

loan . savings | States | 8hort- |jeepaqof
. e Victory | certifi- certifi- term : "
Citics, States, and Territories. bo;uli.,, notes |catesand| cates of | Treasury '(Snggg Total
isstes thrift |indebted-| notes bonds
, stamps ness
CENTRAL RESERVE CITIES ;
New YorK.o . oo cicacinans 278, 683 ._.-__._-_é __________ 35,070 | 161,707 48, 529 523,991
Chicago oo el 19, 147 1] 4! 6, 108 56, 332 4, 003 85, 595
Total central reserve cities.] 297, 832 1i 4 [ 41,178 ] 218,039 | 52,532 ' 609, 586
OTHER RESERVE CITIES o i
Boston ... .ol 13,779 8,733 7, 206 52,470
Alban?r ............. 146 2, 164 1, 855 8, 147
Brook yn and Bronx._._ 948 1,185 4,991
Buffalo._____.__..____ 25 2,471 2,492 9, 391
Phxladelphxa ..... 1,724 12,623 7,313 44, 183
Pittsburgh__.___. 136 25,158 24,414 115 179
Baltimore ..o o o cmememecaeae. 105 2,411 5,752 11, 551
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United States Government securilies owned by national banks, June 30, 1824—Con.

[In thousands of dollars.]

. . War United
Lig:flﬂ . savings | States | Short- ﬁ],]u%thgfr
Citles, States, and Territories. | bonds, | Victory | certifi- | certifi- | term |Gt gl o
s, Statcs, an | "l " | motes [catesand | catesof | Treasury| gfileC ola
issues thrift |indebted-| notes i’) onds
stamps ness
OTRER RESERVE CITIES—contd.

Washington..__________________ 6, 452 18, 085
Richmond.. 2, 866 4,934
Atlanta__.__ - 2, 884 3, 520
Jacksonville__________.._____...] 2,108 9, 398

Birmingham..__________._.._._ 1,750 3, 22
New Orleans. .. ..o oonooaooo 1,675 3,341
Dallas e eeeana 5,182 16, 534
E) P80 e el 905 1, 550
Fort Worth ... .. 2, 0i2 4,870
Galveston_ . _____ ... 1,002 4,575
FIOUSEOD e oo 4,411 10,472
San Antonio.. ... 4,481 5, 258
WACO o et 1, 80O 2,437
Little Rock. . 215 400
Louisville. . . 4, 160 9, 601
Memphis... - 820 1, 630
Nashville__. - 2,310 4, 550
Cincinnati-coe oo oo 8, 127 19, 131
Cleveland_. .. .______.___..__ 5,270 14, 518
4,123 8,726
1, 600 , 683
7,134 10, 757
2,431 13, 230
2,010 5,185
> 1,916 , 025
Grand Rapids 2,354 3, 363
AMilwaukee. .. 4,992 11, 067
Minneapolis. - 3,849 , 063
St Paul______ 1,901 19,782
Cedar Rapids 1, 036 3,031
Des Moines... 946 2, 626
200 1,493
981 2, 906
2,333 10, 034
886 1, 692
14,175 2, 8442
605 1,335
2,243 5,181
808 1,271
934 2, 257
25 873
356 1,017
1,418 22, 509
491 2,078
1,151 2,300
1, 160. 4,462
1,041 3, 079
3,190 , 128
2, 588 3,101
2, 520 16,193
, 900 28,379
2,026 5, 143
9,713 30, 938
775 1,171
1,850 3,487
Total other reserve cities..| 296, 744 34 | 34 | 51,885 | 152,393 | 201,808 702, 898
Total all reserve cities- ... 504, 576 35 38 | 93,063 ! 370,432 | 254,340 | 1,312,484

COUNTRY BANKS

MalBe. oo cecccaccane o, 880 oo 1 142 1,587 6, 305 13,915
New Hampshire.. - 106 l, 053 , 867 12,048
Vermont_____.____ . 20 263 4,473 6, 285
Massachusetts. . - 1,863 11,699 19,837 59, 057
Rhode Island. 64 611 4,808 7,831
Connecticut. . 1,022 4,122 13,511 32,933
Total New England States] 54,672 38 [ 3,217 19, 335 54,801 | 132,069
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Uniled Stales Government securities owned by national banks, June 30, 1924—Con.

Cities, States, and Territories.

[In thousands of dollars.]

United

ness

States | Short- "i:“lftsh:f

certifi- term D§ 'et\d Total
cates of | Treasury| e ota
indebted-; notes bonds

COUNTRY BANKS—continued

}_’ennsylvania
Delawure. ..
Maryland. .

Virginia. oo
West Virginia. .
Nerth Carolina
South Carolina
Ueorgia. ...

Florida.
Alabama. ..
Mississippi
Louisiana..

Arkansas.
Kentucky. .
N o8 T

Total Southern States. ...

Missouri....-

Total Middle Western
States. o oooaiaas

North Dakota
South Dakota_
Nebraska..
Kansas___
Montana.
Wyoming.__
Colorado. -
New Mexico.

OXlahoma..._.. o ...ooo.oo. :

Alaska (nonmember banks)..___
The Territory of Hawaii (non-
member banks) ... ...
Total (nonmember banks)
Total country bauks,

Total United States

Alaska and Hdell_..__l 046, 7 92

796 10, 980 38, 793 100, 562

2737 | 11,034 | 25343 73, 636
72431 21177 | 72,949 | 184,055

83 . 137 1,184 2,343
1587 860 4, 597 9, 561

13,016 | 44,188 | 142,866 | 370,160

449 | T4 20,7RS | 80,604
354 L0602 | U817 1 29,983
17! 204 | 4,182 15,754
118 432 | Ji.852 1 12,075
484 555 7,875 0 10,630
807 00 4566 {10,973
724 1,202 | g 3;«) 13, 936
394 227 1 3,088 5, 131
251 608 | 2,031, 4,316
6,338 6,904 | 26,603 48, 383
1, 080 519 1 4,044 8,833
416 1,316 | 12,650 20, 180
634 354 10 82 13 kiizg

12,116 15,936 | 132, 241 ! 218,305

7 3,999 31,162 56, 991
02 1,608 21 208 40 699

442
909
535
It
695
325
149

ol
486 |

‘344

47,983 | 119, 586 7013 132 | 1,169,204

141,048 f 490, 018 : 802,482 | 2 481,778
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INVESTMENTS OF NATIONAL BANKS, JUNE 30, 1924

The total investments of national banks in Government sccuri-
ties and other miscellaneous bonds and securities, June 30, 1924,
amounted to $5,142,328,000, and show an increase in the year of
$72,6235,000.

The only exceptions in the general increase in the holdings of
miscellaneous bonds and securities are collateral trust and other
corporation notes, which show a reduction of $29,302.000 in the
year, and miscellaneous foreign bonds and securities, a reduction of
$6,181.000.

Classification of miscellaneous bonds and securities, with the total
Government securities held June 30, 1923 and 1924, follows, with a
classification of miscellaneous sccurities with the total of Government
securities held by banks in reserve cities and States, June 30, 1924:

[In thousands of doliars]

June 350, June 39,
1923 1924

Domestic securities:

State, county, or other municfpal bonds. 401, 816 505, 528
Railroad bonds.....___......_.____. 503, 348 573,571
Other public-service ¢ 337, 203 397, 560
All other bonds_..__._..._..____ 521, 200 575,743
Claims, warrants, judgments ete___...____ 90, 252 90, 5u4
Collateral trust and other corporation notes. _ 135, 235 105, 933

Foreign government bonds_____.._______.____. ) T 153,798 179, 470

Other forcign bonds and securities 01, 236 85,
Stock, Federal reserve banks.._ . __ R R 71,862 72,318
Stocks, all 0T NeT . . e 69, 892 74,778

2, 375, 857 2, 660, 550
2,693,816 | 2,481 778

5,069,708 | 5,142,328




United States Government, domestic, and foreign bonds, securities, etc., owned by national banks June 80, 1924

[Tn thousands-of doilars]

o soenrities Foreign govern-
Domestic securities ment bonds
'(Slniged i i R : rO' ther
tates : Bonds HELE! WD
Coll :f\*er- :
s S (}ove"n- . Other of Honds
Cities, States, and Territories ft xte,, . public " Stoek of | Stowk ot Cle dnmq, ‘x“ sl | o E}utxds “ind ¢ bies, ; _and,
county, i Rail- Tt All S ey - . and | of other | 002, other securi-
r - | rosd serviee 1 tyon Federal | other Judg- (hop CETIIAR, ol securi- [ {har .
ties | OF 10U a0 | corpora- €01 pori- ments | 0T op gye | OTOER 4 Tyje o Mhant ties
nicipal | bonds tion bonds tions ite eurpora-; Uy 2l | govern- i Crited
bonds bonds tl(ét}‘ Govern- ments ! States
oS | ments
CENTRAL RESERVE CITIES
New York 523,901 | 78,583 | 96,730 | 22,3571 55886 11,862 17,978 1,033 219 9, 600 973 1 21,140y 15,181 | 330,404 854, 455
Chieago 83, H95 11, 056 5, 711 1,921 . 10 449 2, 566 2, 343 1,608 ... | 4, 376 e 1, 664 415 | 42,403 127, 998
Total central reserve citios. | 609,386 | 89,641 | 102,445 | 24,278 | 65,835 ) 14,728 1 20,8351 2,660 29 13,970 973 | 22,804 | 15,000 | 272,867 982 458
OTHXR RESERVE CITIES
Boston .. ... .o 52,470 3,017 6, 706 8,914 7,207 2,140 § 13,181 1,220 53, 554 ;0-’ 0"4
Albany. ..o _._.__.. - 8, 147 4, 700 3,482 2,345 3,849 203 203 261 135, 140
Brook]yn and Bronx. 4,901 1,435 1, 556 808 9 131 5 103 4, 480 lL 471
uffalo_ ... _______ 9, 393 732 1, 809 1,286 2,027 143 260 214 3, 508 L8 149
Philadclphiu,__. R 44, 183 7,442 | 19,929 9, 548 1 12,49 2,678 1, 520 2,490 72, 096 it6, 270
Pittsburgh_ ... . 115,179 2,508 | 15,713 4,488 | 22,524 1,682 2,045 964 59, 753 34
Baltimore. .. 11, 551 3,490 1,495 1,448 3,711 56 240 80 12,924
Washington 18, 085 1,101 2,721 2, 320 2,621 455 392 11,133
Richmond.. 4,934 128 578 166 736 376 g 3, 545
Atlanta._... 3, 520 341 5 247 3161 224 | A0 Jeciceeco]emcmmccan|eecaocaenfemamcmedoaaam e 1,148
Jacksonville . 9, 308 3,017 448 147 1,847 107 7,211
Birminghamn. 3,225 758 218 224 1,108 99 2,767
New Orleans 3,341 194 26 478 144 —- 1,150
Dallas. ... __ 1¢, 534 M -3 TSR IO 1,942 351 - 2,936
Bl Paso.c._ ... 1, 550 31 8 72 IS |- 25 SR (1 3 AU SURUPUIPIINN NN (OO NN 922
Fort Worth___.. 4,870 198 25 226 189 1,282
Galveston..__.__ 4.575 155 535 352 164 65 - 818
Houston_._____. 10,472 1,434 142 151 943 336 2 4,432
San Antonio____ 5,258 43 39 202 194 840
Waco.. ... 2 437 25 04 80 215
Little Rock.__.._. 400 82 | cfomm e 23 29 165
Touisville. .- .17 9, 601 416 2,274} 1,080 1,483 24 182 9,839
MemphiS e emccame comnmaaan 1, 630 303 |emeunoe 106 USRS A A 3 (Y SN SR FURUORIRIN NP 508
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United States Government, domestic, and foreign bonds, securities, etc., ouned by national banks June 30, 192/—Continued

[In thousands of dollars]

Domestic securities

Foreign govern-
ment bonds

Total
i honds
United Other g
Pdve stocks, | Totalall
i oo | Covorm | s Other Collator 298 | | Soas | securi” | “bonds
Cities, States, and Territories | oy C(S)‘tl‘;"ltf’ Rail- | public [ A | Stock of | Stock of | Claims, ‘llat;‘ft sian, o]tf}glf\k?gr and tl‘(’)sﬁgrc" s ci:]:;rli-
securi- or m'&'_ ! Toad service other Federal | other war- Judg- oﬁhor German, forgi n sccuri- than tes
ties e corpora- reserve | corpora-| rants, | ments .| or Ans- g - ties e
nicipal { bonds bonds corpora- + govern United
tion bank tions ete. i trian
bonds bonds tlon | oo vorp. ments States
notes | ‘nents
|
OTHER RESERVE CITIES-—contd
Nashville .. 4, 550 1,053 253 553 1,030 197 104 25 17 558 99 4,369 8, 919
Cincinnati.. - 19,131 5, 166 2, 636 1,071 3, 532 587 375 1,914 24 15, 540 34, 671
Cleveland ____ - 14, 518 2.161 3,691 2 125 4, 543 233 50 1. 508 1, 596 16, 202 30,720
Columbus. .. - 8,720 2,797 1,377 1, 209 1,808 206 56 ) N S, 600 186 8,440 17,168
Toledo..__._. 3, 683 3%0 407 231 1,014 135 {ocmeno - 201 18 2, 804 6, 487
Indianapolis. . .| 10,757 810 347 1,009 1,602 230 568 657 43 240 9 436 116 6,117 16, 874
Chicago. . ... | 13,230 5, 858 1, 969 4,849 5, 003 160 95 5 24 590 . oemaas 598 363 19, 563 32,793
Peoria.__ 5,135 631 375 316 600 7,787
Detroit ... 1 15025 4,330 963 338 1,340 24, 559
Grand Rapids_. - 3,363 206 354 499 635 6,070
Milwaukee ... - 11, 067 1,665 494 1,043 1,751 17, 450
M mneapohs_ - - 23, 663 3,323 1,245 1,093 1,269 31,842
St Paul__i____. - 19, 782 451 1,424 18 603 23, 269
Cedar Rapids. . - 3,031 010 80 31,282 403 5, 827
Des Moines 2, 626 789 82 262 29 4,659
Dubuque. . S 1,491 1,008 224 337 479 3,571
Sioux City...... - 2, 006 249 [eooeo 7 479 3,982
Kansas City, M -l 10,034 2,749 333 182 741 15,849
St. Joseph.__... - 1, 592 10 199 19 240 2, 356
3t. Louis.._._ -] 28,442 6,343 5,670 3,204 9,161 59, 35
Lincoln. .. 1,335 278 350 53 785 3,612
5, 181 1, 605 1,235 443 931 10, 338
1,271 232 41 el 162 1,811
2, 257 914 18 3,205
873 4,294 5,278
1,017 (] 17 1,687
227509 7,709 2,184 1,704 3,056 40,931
2,078 1,075 583 244 5,112
2, 300 127 ocooeoaos 24 68 2, 906
4, 462 6,120 54 64 445 12,374

9%
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Tulsa. i 3,079 524 42 219 547 191 160 319 | 32 3 1) IS T | 197 Kt 5, 549
Seattle. | 206,123 3,726 2,127 831 2,031 259 162 1, ')8;) [ 62 8] 1,458 831 $2,428
Spokun - 3,101 350 201 601 312 106 k 100 37 5, 105
Portland ... | 16,193 4,122 1, 285 121 1,839 167 25,922
Las Angeles. 28,379 6,716 1,037 336 2, 887 644 41,411
Qakland.._......... - 5,143 1, 304 75 542 29; 102 7,717
San Franeisco.. . o] 30,938 4,359 1,491 533 2, 288 1,050 47, 002
Ogden._._...__.__ - 1,171 158 59 92 35 1, 926
Balt Lako City 3, 487 450 371 184 552 el 6, 356
Total other reserve eitics_ .| 702,808 | 117,882 | S8, 544 13,918 1, 238, 453
Total all reserve cities. ... 1,312,484 | 207, 523 | 190, 985 184, 929 52, (»(‘o 51,160 | 28,518 2, 22C, 908
COUNTRY BANES ! i
Maine. oo omacammeccccaeae 13,915 2,106 520 | 15,678 7,145 3 105 4 1,836 21 3,221 1,836 37,743 51, 658
New Har 12, 048 814 2,110 4,309 2,575 293 91 ! 425 20 l 554 475 11, 405 23,453
Vermont 6,285 196 2,931 5, 148 3, 624 228 145 3 700 83 1,385 838 15,417 21,702
Massachuset 59, 057 3,307 1 15,636 1 29,582 | 23,818 1, 498 1,378 40 i 3, 33% 80| 7,032 4,128 a1, 9°6 150, 993
Rhode Island - - 7,831 1,438 1,823 5, 588 1,714 342 148 2,279 31 766 504 1 14,652 22, 483
Connecticut. . 32,933 1, 699 9, 20y 7,102 5,861 1,093 4490 1,385 181 4,205 1,132 ] 82,915 635, 848
Total New England Siates. 132, 069 9,350 | 37.517 | 67, 417 | 44,737 3,815 1 2,400 | 524 331 11,988 | 1951 17,163 { 8§ 063 i 204, 068
New YorKe oo cmmmiccicacceeee 100, 562 | 26,025 83,411 | 54,424 | 59,321 2,717 3, 968 881 69 7,541 2093 1 25,926 13, 901 3
New Jorsey.. A 73,636 1 57,429 | 63,156 32, 463 | 34,645 2,098 1, 10 3,122 49 6, 938 129 | i3, 647 4,745 199, ")19 273, 155
Pennsylvani .| 184,055} 28,128 | 137,505 ! 80,037 | 112,415 5, 787 4,618 1,483 1, h)" 18, (41 318 1 28,243 | 12,503 430 440 614, 495
Delawarc.__ 2, 346 483 1, 520 1,843 871 110 b2 S S 251 1] 302 . 264 5, 666 8,012
Maryland H 9, 561 2,165 8,325 6,781 ° 7,575 329 ! 203 8% | 119 | 395 4 8 | 1, 809 875 26, 782 36,343
Total Eustern States........' 370,160 | 94,230 | 201,926 | 175, 548 214 827 1 1,011 i .919 | 5,574 1 1,539 [ 33,166 i 749 | 70,027 | 3Z,37 938, 864 . 1,309, 0564
VIFgINIG o o e c e aieeees 30, 694 2,934 1,892 2, i 4, 54 227 14, 146 46, 840
Wost Virginia_ - b22,983 1, 779 1,876 2,767 | 6,288 467 17, 002 i 39, 285
Narth Carolina. 15,754 2,084 141 511 1,108 25 4,591 - 20, 345
South Cavolina. 12,975 2,015 536 6417 1,169 6 5,888 | 18, 858
Georgia ... 10, 630 215 256 255 | - 346 35 2,746 13, 376
Florida 16,975 4,716 2,003 1,998 ;1,469 86 13,431 ¢ 24, 4
Alabama. . 13, 936 3,746 1,693 736 | 2, 787 145 11,727 25, 663
MbSlsSlpp - 5,134 5, 658 914 351 | 939 & 157 9, 375 15, 009
Louisiana.__. 4,816 1, 260 31 72 512 /8 2 3, 406 8, 222
Texas_..... 48, 368 3,700 335 437 l 2,221 5 y 1 74 12,143 40, 531
Arkansas 8,833, 1,870 ... 67 400 ! 289 36 54 3TV ! 12, 600
Kentucky 90,180 1 [i53 1,920 1 1,621° 3,092 | 684 149 999 - 23 146 7 11,546 31, 726
"DenNessoe. .-~ oooooios o177l Ten 249( 5 1,818 ( 545 363 706 73 B3| G210 19007
Total Southern States. ... | 218,305 | 83,618 | 11,847 11,550 | 26,724 | so72] s019| 8317 617 1,508 | 118,473 | 336,778
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United States Government, domestic, and foreign bonds, securities, etc., owned by rational banks June 30, 192/—Continued

[In thousands of dollars

T'oreign govern-

Domestic securitics ment bonds

2o

United ; Other onds,
" stocks, | Total all

" | dovern- Other Collater-{ ;¢ SHE. onge | securi- | bonds
Citles, States, and Territories | "rpepy | States | o | public |,y | Stock of | Stock of | Claims, al Urust | “ian, | Bonds | oy ities,ete, | and
securi- | COURMY, | RA | service | bl | Federal| other | war- | Judg- | A |German,| Q %Sl securi- | 2T | SGc
ties | OFIu T corpora-| 2% | reserve |corpora-| rants, | mients | OFUST | op Aus.'| tOTElE ties :
nicipsl | bonds tion bords Lank tions ote corpora-| “o g | govern- United
bonds bonds & o ton | govern | meats States
potes ments
COUNTRY BANES-—continued
ORIO e e 56,9911 32,235 9,782 6,311 | 26,255 1,980 084 193 2,201 236 5,712 2, 847 89, 036 146, 027
Indiana..._... 40, 689 7,776 | 6,714 7,676 8,991 1,168 323 286 257 1,282 3 2,828 1, 146 38, 450 79, M‘,_’
linois..—— ... 66,853 | 22,766 | 7,145] 12020 | 15,017 | 1,835 71| 5,714 730 | 3002 36| 3349 1220 74472 141325
Michigan___.___ 23,808 { 19,794 5, 659 7,971 | 13,942 702 177 7 38 658 161 3,247 3,468 56, H61 80, 364
Wisconsin . _._ 26, 973 9, 408 3, 3564 7, 509 8, 826 77 247 542 104 1,281 3 1,962 1, 163 35, 176 62, 149
Minnesota.... . 28, 561 10, 244 2, 551 3, 266 6, 598 938 204 8, 480 307 1,002 9 2, 690 £25 37,114 63, 67{3
Towa. ... 26, 697 245 886 1,640 2, 631 952 662 2,426 365 186 b 551 112 12, 660 39, 35{
Missouri___....... 11,077 2, 747 429 574 1,233 327 70 a6l 44 20 foceocaeas 324 39 6, 268 37,445
Total Middle Western i i i

Btates. o ceuo o | 281,659 | 107,215 | 36,520 i 46,978 | 84,393 8,677 349,837 | 631,496
North Dakota.._.__ - 8,811 807 ! 120 186 176 300 4,484 13, 2{_)5
South Dakota, 1 73 207 | 187 43| 1,005 228 4,343 12, 256
Nebraska.__. - 10, 492 410 | 158 192 589 407 3,32 13, 819
Kansas- ... 15, 333 4,100 231 258 658 627 8, 220 2'3, §53
Montana__. - 8,043 1, 640 186 417 398 234 5, 630 13,673
‘Wyoming_ . 4,514 332 153 247 it 150 2,961 7,475
Colorado. - 9,328 3,186 1, 006 1, 542 2,325 343 11,291 20, 61?
New Mexi - 2,899 221 40 10 308 101 1,026 3, 925
Oklehoma. ..ol 20, 508 5, 804 81 210 625 730 16, 477 36, 985
Total Western States__...._ 87,841 16, 707 i 2,162 3,505 ! 6,82 i 3,120 ! 57,759 145, 660
Washington 16,5 | 5 522_ 15, 2,008 3,90 T %(15 ; 17,300 |33 663
Tegon._ - 10, 742 36 307 05 2 20, 617
California 35,837 | 24946, 1,412 6,042 7,687 1,050 4,079 | 82,9016
Idaho. - 6, 209 807 31 195 . 216 205 4, 220 10, 429
1,118 204 12 29 ¢ 118 34 537 1,655
2,493 750 102 1 €8 223 | 63 1,482 3,975

8V
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Arizona 2,068 | 53¢ 9 8| 73 78 | 130 | 1 4,203
Total Pacific States....__._. 75,02t | 37,128 | 2,601 | 8962, 12,977 | 2,087 ! o838 3,504 157, 748
Alaska (nonmember banks)._...... 1,076 32 13 27 12 | RO [ I 21
The Territory of Hawaii (non-
member banks) .o coevameann.. 2,263 25 ) SO S -7 NS IR S U 25 SN SUNIP RS S,
Total (nonmember banks).. 339 757 13 27| 294 2

1

Total country banks__.__... 1,169, 204 | 298, 005 | 382,586 | 513,985 | 3%0, 814 62,026 | 6,458 | 58,522 | 1,035 | 123,203 | 55,387 1,752,126 | 2,031,420
Total UnitedStates, Alaska, i ; ; | H !
and Hawadi-.. - 2,481,778 | 505,528 | 573,571 | 997,560 | 575,743 | T2,318 | T4TIS | S2,004 | 7,000 105,983 | 3,047 | 176,428 | 8,035 2 000,500 | 5,142,328
| : i
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SAVINGS DEPOSITORS AND DEPOSITS IN NATIONAL BANKS,
JUNE 30, 1924

Reference to the following statements showing savings depositors
and deposits in national banks in reserve cities and States, June 30,
1924, discloses a remarkable increase in the volume of these deposits
in the last year, as well as since 1913, in comparison with similar
statistics published in the annual report for 1923.

The percentage of savings deposits in national banks June 4, 1913,
to the total individual deposits was 14.15. In 1923 the percentage
of these deposits to individual deposits had increased to 25.96, and
in 1924 they were equivalent to 28.54 per cent of individual deposits.

The amount of savings deposits, June 30, 1924, $4,239,208,000
credited to 11,070,223 depositors, compares with $3,645,648,000 to
the credit of 9,901,777 depositors June 30, 1923. The increase in
the number of banks reporting savings deposits in the year ended
June 30, 1924, was 297, and the increase in the number of banks
maintaining scparate savings departments was 28,

Savings depositors and deposits in national banks June 30, 192/

Number of N%mblfr of t of
umber o anks Amount ol
banks | maintain- | Number of | savings A;zfé%‘}e
Cities, States, and Territories reporting ing savings deposits interest
savings separate | depositors 000 aid
deposits [savings de- omitted) p
partments
CENTRAL RESERVE (ITIES
Per cent
26 25 355, 709 $126, 302 3.468
11 7 98, 644 19, 841 3.00
37 32 454, 353 146, 143 3.23
12 8 152,971 74, 8§26 3.79
3 3 11,151 9, 365 3.36
2 2 4, 202 1,983 3. 50
3 4 32, 288 20, 337 4.00
22 23 125,012 45, 189 3.75
10 8 (4, 696 54, 420 3.90
Baltimore...... 7 7 30, 702 13,717 4.00
‘Washington..__. 13 13 82,745 26, 477 3.12
Richmond... 6 5 66, 462 19, 575 2.91
3 3 103, 816 21,419 3.50
3 3 42,147 19, 426 4.00
2 2 39, 653 13,471 4.00
5 5 24, 266 11,151 4.00
3 2 18, 254 6, 982 4.00
5 5 21, 520 7,804 4.00
Galveston .. - 4 3 17,028 10, 202 4,00
Houston.___ 9 9 50, 680 21,981 4.00
- 4 4 4, 501 3,402 4.00
. 6 4 7, 509 8,977 4.00
Little Rock._ . F: I I, 3,027 1,047 4.00
Louisville____ - 4 4 48, 424 13,388 3.25
Memphis.._ 3 3 10, 270 3,261 3.00
Nashville_. 5 51" 26,239 10, 948 4.00
Cincinnati 7 7 38,031 17,021 4,00
Cleveland 3 3 57,812 25, 660 4,00
Columbi 7 7 33, 280 7,251 3.00
Toledo.- 2 2 15,952 & 012 3.00
Indianap: 4 3 7, 946 2,004 3.00
Chicago. 18 13 164, 882 39, 881 3.00
Peoria._.. - 4 4 19,753 5, 605 3.00
Detroit ... - 3 3 9,012 12, 551 3.00
¢ - 3 3 31,674 11,708 3.25
Milwaukee.______ - 5 3 94, 941 28, 505 2.90
Minneapolis. . 7 5 131, 825 35, 005 3.44
St. Paul. i iemieaes 3 3 28, 466 14, 647 3.75
Cedar Rapids - - ——— 2 2 12,986 4,816 4.00
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Savings depositors and deposils in nationa banks June 30, 1924—Continued

Number of

Number of | banks Amount of A
) banks maintain- | Number of | savings < vgragfe
Cities, Slates, and Territories reporting ing savings deposits .mt © O
savings | separate | depositors (006 in mir:zlst
deposits  |savings de- omitted) pa
partinents

OTLER RESERVE CITIES-—continued Per cent
Des Moines... 1 1 9, 255 4,00
Dubuque. ..o 2 2 9, 979 4,00
Sioux Ci 5 3 22,924 3.80
Kansas Ci 6} 5 22,513 3.00
St. Joseph. . 3 2 8, 706 4,00
St Louis_ .o . 1) 9 152, 845 3.03
TAnCOM e 5 4 19, 262 4,00
OQmabka . ... 8 7 73, 850 3.25
Kansas City, Kans.......__._.__ 1 1 2, 361 3.00
Popeka. oo . 2 2 1, 856 3.00
Wichita. 4 3 12, 200 4.00
Helena 1 1 2,270 4.00
Denver Y 8 9%, 759 3.8
Pueblo oL 2 1 3, 663 4,00
Muskogee. - oo 3 3 5,516. 4,00
Oklahoma City 8 7 18,479 4,00
Tulsa-ooo-- 6 6 22, 092 4,00
Seattle___. 8 7 , 800 3.05
Spokane. . . oo iliaao 4 4 33, 349 4,00
Feriland ... 4 4 62, 126 3.00
Los :\ngeles ...... 9 7 47, 760 3.67
Qakland___. 2 2 , 034 4.00
San Frane 2 2 24,726 3.76
Cegden._ ... 3 1 3,797 4.00
Salt Fake CRY_oooooe e 4 3 17, 463 4.00
Total other reserve eities_....__.._._. 319 282 | 2,397,978 | 3.64
Total all reserve eities_ ... ....__._. 356 314 | 2,852,311} 1,135 713 | 3.44

COUNTRY BANKS

Maine. . oo 50 43 161, 463 67, 657 . 07
Ne w I]}),[[]I)khll‘ 21 16 44, 621 13, 060 3.37
Vermont...__ 36 28 61, 054 24, 208 .01
Massachusetts__ 115 106 433, 819 164, 289 4,10
RhodeIsland. ... ... 3 5 12,439 11,819 4.13
Connecticut____ 39 36 138, 738 57,153 4,00
Total New Ingland States...._...__ 266 234 852, 144 | 338, 186 3.93
New York . o e 426 355 847, 091 408, 708 3.84
New Jersey. 240 217 087, 245 288, 563 3.63
Pennsylvania _ 791 3391 1,535,403 652, 593 3. 50
Delaware. .. 14 13 10, 038 6, 081 4.00
Maryland o oo e 73 65 107, 050 55, 420 3.66
Total Eastern States..._._.......... 1,544 1,189 | 8,226,827 | 1,411,360 3.73
Virginia. e emian 168 117 259, 954 98, 901 3.76
West Virginia. . - 110 79 161, 531 54, 848 3.75
North Carolina_ . it 64 124, 013 41, 955 4,00
South Carolina. - 7! 59 87, 067 4(», 938 4.38
Qeorgia._... - 68 47 59, 912 19, 553 4,19
r k\rlda - 49 53 €8, 982 27, 054 411
Alabara . . 80 50 74, 993 27, 909 4,00
Mississippi- . 24 14 34,745 17, 397 3.94
Lonisiana. - 25 17 33, 092 13, 627 3.87
Texas... - 120 83 642, 929 25,452 4.00
Arkansas. . 60 37 32,481 11, 751 4,01
Kentucky.. . i 62 62, 697 26, 273 3.65
TeRNeSSeC - - o e - 7 48 103, 060 33, 100 3,78
Total Southern Stades. ... ..__ 1,003 15 1,175, 456 | 446, 763 | 3.96
28 207 445, 232 126, 871 3.80
Indiana. 195 148 234, 387 68, 824 3.54
Nlinois. - - 393 242 445, 900 129, 253 3.45
Michiga. 112 40 341, 893 115, 300 3.08
‘Wisconsin.. 148 00 313, 718 88, 495 3.41
Minnesq 302 185 243, 751 63, 959 4,33
Towa._. 264 161 164, 023 50, 058 4.30
Missouri.. 66 40 40, 010 9, 700 3.45
Total Middle Western States_.._..__ 1, 760 1L, 163 1 2,219,004 3.67

652, 460 |
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Savings depositors and deposils in national banks June 30, 1924-—Continued

| Number of !
Number of | banks JAmomtef| o
. ) banks | maintain- | Number of | savings | <} 7Prege
Cities, States, and Territories reporting ing saviugs | de(posits in‘;; orest
savings separate | depositors 000 aid ¢
deposits  [savings de- omitted) paic
partments
o e s ; e
COUNTRY BANKS—conutinued : i
s i Per cent
122 s 43, 496 $10, 264 4. 99
99 61 37,024 : 8, 5214 4.70
102 7l 38,007 ° 5, 087 4.39
145 102 62.9009 * 8,63 3.84
68 44 29,30! . 13,675 4.31
32 y ! . 4.18
119 18, 05 4. G5
21 3.023 4.00
Oklahoma. ... ... ... H 28 7, 904 4,08
Total Western Swates.. ..z} 9t 52 | 4.28
Washington ... ... : 16() 52 | 3,84
Oregon.______.._ K 72 3 3.7
California___.___ ; 208 9 4,02
Tdabo.___ N 65 ; 4.13
Ttah. | 13 : 12,765 X 4.07
Nevad: 9 [ 6, 702 | 4, 526 4.0
Arizon! i7 131 13, 589 | 5,617 4.09
Total Pacific States_______.__...._... 484 266 | 394, 435 | 148, 792 4,00
Alaskn (nonmember hanks) .. ...._..._..| 2] T 1,079 623 3.75
The Territory of }lawail (nonmermber | :

[$2:3 1. PO . 1 14 1,407 | 275 4. 060
Total (nonmember hanks).___..__.. 3 2| 2,486 l 898 3.88
Total country banks....-...-—....... 6,024 4,151 | 8,217,912 | 3,083,405 2.92
Total United N | |

flawaii._ R 6,380 4,465 : 11,070,223 | 4,239, 208 3. 68

EARNINGS, EXPENSES, AND DIVIDENDS OF NATIONAL BANKS

In the fiscal year ended June 30, 1924, the gross earnings of national
banks amounted to $1,074,559,000, compared with $1,049,408,000
in the previous year. The amount of money carned from interest
and discount was $965,876,000, showing an increase in the year of
$26,324,000.

Expenses incident to operation of the banks amounted to $766,-
044,000, and show an increase in the year of $29,462,000, principally
due to increased deposit liabilities, which is reflected in the amount
of money paid out as interest.on deposits. This item in the last
year amounted to $338,345,000, compared with $320,031,000 in the
prior year. Salaries and wages were increased from $202,117,000
to $210,315,000, and other 1tems of expense show proportionate
increases, with the exception of taxes paid, which show a reduction
of $1,064,000.

The amount charged off on account of miscellaneous losses during
the year was $147,304,000, or $13,134,000 less than in the previous
year. These losses were off set to some extent by recoveries on
charged-off assets to the amount of $34,495,000, leaving net addition
to profits of $195,706,000, after payment of all expenses and losses,
out of which dividends to the amount of $163,683,000 were declared.
The net addition to profits compares with $203,488,000 in the prior
vear and the amount of dividends declared shows a reduction of
$15,493,000.
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The Yercenta-ge of dividends to capital was 12.27; the percentage
of dividends to capital and surplus, 6.78; and the percentage of net

addition to profits, to capital and surplus was 8.11.

Comparison of the earnings, cxpenses, and dividends of national
banks for fiscal years ended June 30, 1923 and 1924, and the capital,
surplus, earnings, and expenses, ete., of these banks in reserve
cities and States, as well as Federal reserve distriets, June 30, 1924,

is shown in the following statements:

Earnings, expenses, and dividends of wnational banks for the fiscal years ended

June 30, 1923 and 1924

[Tn thousands of dollars]

June 30,
1923
(8,238
banks)

June 30,

Capital SE0CK oo oo oo o oo e ————— l

Total surplus fund - .. ... s
Dividends deelared . o o oo oo o c e

Gross earnings:

Interest and discount ...
Domestic exchange and collection charges.
Profiis of foreign exchange department . ...
Commissions and earnings from insurance premiums and the pegotiation of

real estate JoamS . . . eecn eiacceaeeo
Trust department profits
Other earnings - oo ———————

Expenses paid:
Salaries and Wages - o e ceiaas
Interest and discount on borrowed money.
Interest on deposits
Taxes oL

Net carnings during the year. ... ... ...
Recoveries on charged-off assets. ...

Losses charge off:
On loans and diseouNts. . i mcinan
On honds, seeurities, ete. . ..o acmaae
On trust department operations_ ... e
Other 108808 - - . m e et c oo e e e

1,328,791
1, 070, 600
179,176

039, 552
15, 261

11, 298
1,273 094
............ 5, 039
82,024 86, 005
1,049, 408 1,074, 539

202, 117 210, 315
25, 685 2, 737
320, 031 338, 345
67,412 66, 513
121,337 124, 19
736,582 | 766,044
312,828 308, 515
51, 100 34, 405
363, 626 | 343, 010
120, 43 102, 814
21,890 24, 642
............ 855
16, 046 17,543
2,064 1,450
160, 438 | 147, 304
:
203, 488 | 163, 706




Abstract of reports of earnings, expenses, and dividends of national banks for year ended June 30, 1924

[In thousands of dollars]

QGross earnings Expenses
Commis-
N Profit sions and Int%r-
. um- - | Profits| earnings ) s
Cities, States, and Torsitories | P%F | Capital | Surplus | and. Tnterostohmge| o1, |, from | "o and Total
» ) of P DS s | e ChE®) foreign! insurance| 07 | Other | Total | Salaries| dis- Interest Other | 9
banks Surpi a ) ex- |premiums P’ +| carn- | gross and |count| on [Taxes| ex- s
i 1o Ichange| and the | o0"| ings | earnings | wages | on |deposits penses | Do
count | OB Idepart-| negotia- p1ts bor- P
ment | tion of rowed
real-estate money
loans
Maine. oo ociccmmceee 59 7,270 3,433 12,703 | 6,209 42 6,788 041 102 | 2,961 315 621 { 4,940
New Hampslnre- e mmmmem e 55 5,340 4,441 9, 781 3,128 37 3, 536 776 153 748 197 603 2,477
Vermont ... oceicoo 46 )y 2,732 7,792 1 2,043 27 3,139 570 105 | 1,081 237 3181 2,311
MassachUsotts. - oo ... 145] 28167 | 22830 | 51006 | 22623 | 183 26678 | 4,257 | 01| 9,202 1,002 | 2,867 | 17,010
Boston - - .o oo 12 39, 950 31,765 71,715 | 25, 706 108 29,565 | 5,338 525 | 10,959 | 1,387 | 3,053 | 21,262
Rhode Island. - 17 6, 320 5,075 11,395 | 3,357 21 3, 670 541 271 1,288 175 415 2

Connecticwt - ..o ooooo 62 20, 307 16, 084 36,391 | 10, 881 85 12,118 | 2,414 158 | 8,595 782 1,331 8,310
Total New England States..| 396 | 112,414 | 88,360 | 200,783 | 74,847 | 463 83,494 | 14,837 | 1,601 | 20,834 | 4,185 | 9,208 | 59,665
New York .o -l 476 50, 466 40, 476 90,942 | 44, 891 303 18 4 931 3,139 48,503 | 8,342 764 | 18,450 | 2,368 | 4,807 | 34,731
3 3, 100 , 650 3] '3 0952 506 103 1, 388 197 518 | 2,712
5 2, 100 2,100 2, 453 a38 | 19 693 143 366 1 1,750
5 2, 950 , 800 3,412 42 651 1,441 166 386 | 2,600
341 166,350 | 227,850 157,842 | 26,623 | 2,604 47. 860 | 8,225 | 15, 504 100 816
New Jersey_.. .. 216 | 37,132 | “33)304 36,540 | 6,530 | 821 | 15,273 | 1,496 | 4,037 | 26,157
i‘enn\ylvama _____ 819 83,142 | 110,823 78,032 | 12,693 | 1,217 | 26,228 3, 506 | 7,150 | 50,803
Philadelphia__ 31 28, 680 60, 680 381,174 1 5,284 847 | 9,192 1,605 | 3,496 | 20,424
Pittsburgh. .. 141 23550 | 27,500 200304 | 33531 435] T.607 | 1143 | 2,721 | 15,349
Delaware_____..__ 18 1,710 1,932 1,089 228 24 343 61 ) 744
Maryland_....___ 75 5 204 5, 969 5,320 884 123 | 2,205 286 472 1 3,970
Baltimore..___. 10 11, 550 10, 335 b B 7,629 | 1,337 374 1,910 548 699 | 4,868
‘Washington, D. C 14 9, 527 5, 508 15,125 5,463 45 15 . 23, 745 6, 203 1,424 234 1, 503 529 7421 4,432
T¢tal Eastern States_._._._ 1,750 | 430,661 | 532,017 | 962,678 (357,089 | 3,868 | 5,069 13 2,447 ' 35,466 | 403,952 | 68,284 | 7,630 i132, 183 .20, 273 | 40, 995 |269, 365

2]
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Pt - U

176 23,749 17,257 41, 0U6 | 14, 003 2,778 ¢ 821 | 4,598 868 | 1,362 | 10, 627
6, 300 6, 240 12,540 | 4,294 249 | 1,355 314 32,371
125 13,126 10, 529 23,656 1 9,015 1,804 425 | 3,106 805 | 1,109 | 7,339
83 13, 420 8,459 21,879 | 8,673 1,917 767 | 2,598 528+ 1,162 | 6,972
81 11,880 6, 000 17,880 | 6,789 1,379 311 | 2,250 590 955 | 5,485
91 10, 440 7,108 17,548 { 5,307 1,276 412 | 1,358 499 676 | 4,221
3 5, 950 4, 550 10,500 | 3,609 956 102 | 1,242 304 544 | 3,148
51 7,090 3,136 10,226 | 5,229 1,198 126 | 1,498 388 7341 3
2, 650 900 3,550 | 2,423 8 27 | 1,200 137 444 | 2,376
103 11, 580 6, 576 18 156 | 6,284 1,481 249 | 1,520 500 801 | 4,551
Birmingham. 1,750 1, 550 3, 300 | 1,880 5 30 817 157 163 | 1,522
Mississippi-_.... 35 5,035 2,947 7,982 | 3,506 881 240 969 392 514 | 2,996
Louisiana____._..__ 32 6, 030 2, 750 8,780 | 3,922 1,016 180 | 1,215 323 655 | 3,389
New Orleans. . 1 2, 800 2, 000 4,800 ([ 1,625 152 84 209 222 | 1,546
Texas.. .oo..._. 531 43,372 24,354 67,726 | 23,835 6,457 696 | 4,703 | 2,186 | 3,497 | 17,629
Dallas_...... [ 9, 150 2,570 11,720 [ 5,048 1,267 134 | 1,36 370 6 3, 826
El Paso- ... 3 1, 375 1,875 | 1,354 87 467 58 253 | 1,262
Fort Worth 6 3,950 2,350 6,300 | 2,909 877 89 958 156 413 | 2,293
Galveston___ 4 1, 550 2,150 861 146 462 20 86 727
Houston.._ 9 7,.600 3,595 11,195 [ 5,300 1,238 821 1,809 480 954 | 4,653
San Antonio. 8 4,750 1,725 6,475 | 2,213 622 109 268 417 | 1,889
Waco._.._.. 6 2, 050 615 2,665 | 1,068 231 47 305 108 150 841
Arkansas_.__ 85 7,212 3,184 | 10,306 | 4,483 1,142 157| 1,238 | 265 742 | 3,544
Little Rock 3 00 270 0 0 132 53 04 83
Kentucky..___ 134 13,971 9, 015 22,986 1 7,997 1,765 280 | 2,067 783 950 | 5,835
Louisville. 4 4, 500 4,300 3 4,724 319 | 1,342 285 487 1 3,310
Tennessee - .. 100 12,179 6, 165 18,344 | 7,328 1,626 2791 2,399 577 905 | 5,786
Memphis.. 3 , 930 3 2 28 0 88 148 746
Nashville. . . caieeooae 5 3, 800 2,750 6,550 | 2,689 493 238 844 253 324} 2,152
Total Southern States...._- 1,609 | 239,534 | 142,750 | 382,284 5143, 495 34,394 | 6,603 | 43,188 |11,943 | 20, 157 {116,375
Ohio. o eaas 340 38, 685 27,410 66, 095 | 25, 695 5, 244 568 | 8,988 1 2,145 | 2,913 | 19,858
Cincinnati 7 13,100 6,450 19,550 | 6,201 1,323 181 | 2,102 714 469 | 4,780
Cleveland . .. 3 4,800 2,975 7,775 | 4, 899 140 | 2,369 343 663 | 4,414
olumbus 7 4,700 5,175 9,875 3,935 950 120 1,275 399 47| 3,491
Toledo- - 2 1 3, 000 4,500 1,745 296 63 568 229 180 | 1,336
Indiana.-...... 244 25,192 13,353 38,545 | 14,910 3,471 4071 4,750 | 1,529 | 1,718 | 11,873
Indianapolis. 6, 650 2, 700 9,350 | 3,176 867 38 796 398 420 | 2,519
Tlinois. - .. ... 465 36, 448 24, 085 60, 533 | 25,126 6,135 639 | 7,334} 2,049 | 3,113 { 19,270
Chicago, central reserv 15 53, 250 42, 256 95, 506 | 36, 7,456 513 | 12,804 | 2,923 | 5,236 | 20, 022
Chicago, other reserve. 18 3,925 1,402 ) 3,104 893 23 1,175 134 557 | 2,782
Peoria._ 2, 100 3, 250 5,350 1 1,339 2811 ... 359 115 132 887
Michigan 115 14, 225 8, 895 23,120 | 11,966 2,391 117 | 4,887 906 | 1,680 | 9,981
Detroit , 7, 16,000 | 6, 1,387 119} 2,506 5741 1,146 | 5,732
Grand R 2,100 1,300 3,400 | 1,537 351 519 110 3 )
‘Wisconsin.._. 150 17, 550 8,441 25,991 | 12,181 2,729 151 4,394 939 | 1,638 | 9,851
Milwaulk , 000 6, 000 15,000 | 5, 1,287 143 | 1,806 182 862 | 4,370
Minnesota. ... 322 20, 866 10, 531 31,397 | 15, 591 3, 544 3021 7,414 11,185 | 1,914 14,359
inneapol 11, 650 7,710 19, 360 y 2,300 2271 3,027 738 | 1,211
St. Paul... 5 5, 900 3,718 9,618 1 4,352 6 591 1,623 264 679 | 3,621
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Abstract of reports of earnings, expenses, and dividends of national banks for year ended June 80, 1924-Continued
{In thousands of dollars])

QGross earnings Expenses

Commis- !
Profit sions and i Inter-
" rofits! earnings est
Nb‘g:l Capital |} tchEax- of from 'I‘é'ust and Total
Citles, States, and Territories ot | Cepital | Surplus | and 1 a;l;les an'agefnmim insurance ag-t- Other | Total |Salaries] dis- |Interest Other | ex-
banks| Surplus dis- |collec-| L €% premiums glent earn- gross and [count| on |Taxes| ex- |penses
count | tion |{O5TED) :’;gog}‘; prof-| iD8S | earnings ( wages &{; deposits penses | paid
harges\" nent | tionof | 1% rowed
real-estate money

2 1,000 1,700 1, 194 1 874
3 2,700 1,200 3, 900 2,009 392 91 716 436 2471 1,882

2 700 3 1,000 502 841 ... 236 42 44
5 1,850 746 2,395 1,720 431 90 584 77 302 | 1,484
109 7, 167 8, 550 10,717 4,499 | 1,071 141 1,241 338 592 | 3,383
10 , 200 3,035 10, 235 6,428 | 1,552 267 | 1,870 342 867 | 4,898

Total Middle Western
253 7. FE N .-12,200 | 349,875 | 216,633 | 506,308

116 b, 255 2,675 7,830 5, 1, 227 | 2,353 269 712§ 4,790
161 8, 562 5,003 13, 555 6,639 | 1,532 257 | 2,289 328 794 | 5,200
5 1,725 833 2, 558 1,151 56 362 60 167 928
9 , 450 3,150 9, 600 5,748 | 1,203 426 | 1,602 314 848 | 4,482
250 13, 582 7,308 9,848 | 2,461 251 | 2,465 047 | 1,304} 7,428
2 800 370 1,170 557 116 14 153 6 423
4 900 245 1,145 579 150 1 167 39 66 423
4 2,400 1,275 3,675 1,640 324 72 498 146 304 | 1,344
91 5, 610 2,336 7,846 4,042 | 1,015 180 { 1,325 202 602 | 3,414
2 4 325 775 37| 90 )....... 112 29 34 265
37 3,075 2,415 5,490 3,311 776 521 1,168 215 465 | 2,675
130 7,140 4,163 11,303 6,103 | 1,640 A3 [ 1,586 586 830 ) 885
9 , 400 4,3% , 794 7,002 | 1,246 96| 2,796 206 839 | 5,273
2 600 1,150 1,750 737 19 ... 212 92 60 4
33 2,310 999 3,309 1,957 487 118 563 137 207 | 1,602
404 8, 200 5,083 23,233 13,669 | 3,812 464 | 3,364 {1,079 | 2,430 | 11,149
3 950 5 1,245 9 207 27 275 1 1
8 4,350 1,005 5,445 3,360 713 341 1,045 154 519 | 2,465
6 4,950 1,410 6,360 3,712 985 135 ) 1,148 191 641 | 3,100

82,921 | 19,933 | 2,908 j 26,146 | 5,640 | 11,953 | 66, 580

B
£
S
Sy

146, 903
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‘Washington 100 8,340 3,742 12,082 | 6,564 145 i1 18 20 6563 7,411 1 1,771 1 161! 1,064 ; 524 ° 1,104 ! 5,524
Seattle 6, 2, 639 , 639 5, 347 324 50 46 421 6,188 | 1,651 141 1,560 0 425 960 1 4,610
8pokane 4 2,900 640 3,540 | 1,880 2,081 | 456 81 682 112, 337§ 1,068

Oregon. ... 93 6, 420 3,203 9,623 | 4,408 4,848 | 1,272 101 | 1,121 398 672 | 3,564
Portlan 4 6, 600 2, 9,100 | 4,254 4,620 | 1,149 341 1,332 257 603 3, 375

California 250 24,578 10, 508 35,086 | 17,375 19,330 | 5,354 558 | 4,424 | 1,024 [ 2,032 | 14,292
Los Angeles. ... 9 15, 0600 8,4 21,450 | 12,040 12,679 | 2,872 131 ] 3,915 5651 1,681 | 9,164
Oakland 2 2,000 1,390 3,300 | 1,509 1,741 407 89 400 54 219 | 1,169
San Francisco.. 4 18, 500 16, 500 35,000 | 11,977 13,453 | 2,459 644 | 4,448 863 ] 1,085 | 9,499

Idaho.. . cccemcnnn 70 , 720 1,937 6, 667 , 273 3,513 947 201 841 264 565 | 2,818

Utah.... 13 775 342 1,117 548 120 9 186 51 68 434
Og 3 850 250 1,100 437 493 119 1 149 58 71 398
Salt Lake City. 4 1, 900 910 2,810 | 1,428 1, 546 368 16 472 104 179 | 1,138

Nevada 11 1,460 649 2,109 824 932 189 1 246 71 130 637

Arizona 19 1,650 875 2,525 | 1,524 1,738 583 34 385 131 3201 1,453

Total Pacific States..___... 594 | 101,693 52,535 | 154,228 | 73,523 { 1,389 343 5, 457 ! 81,121 | 19,717 | 2,075 | 22,125 | 4,901 ‘ 10,926 | 59, 744
Alaska (nonmember banks)....__ 3 150 85| W5, 129 | 10 | |eeciacciaiieaaan 37 176 48 s 31§ 8| 35 122
The Territory of Hawaii (non- | i l |

member banks) _.__.________.__ 2 600 570 41 22 370 95 L __.__ 81! 10 40 ; 226
. ; : : . ;
Total nonmember banks__.| 5 750 655 4l i 546 143 ... Nn2i 18| 7| 348
Potal United States, Alaska | 1 | | i | | !
and Hawaii__ ... ... __; 8, 085 1 334, 011 ]1 080, 578 2 414, 589 Qbo, 876 {15, 402 i 7,222 994 is, 059 l 80, 006 |1, 074, 559 210 315 26, 537 l358 345 66, 348 1z4 499 7ﬁb 044
i I i

d0 LI0d"Y"
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Abstract of reports of earnings, expenses, and dividends of national banks for year ended June 30, 1924—Continued

{In thousands of dollars)
Total Losses charged off Ratios
net
Net | Recov- | %8T%" Net ad-
" ) earn- | eries on g;gg On on On Iﬁ?&gg' Divi- Divi- | dition |Net ad-
Cities, States, and Territories ings | charged- recov- | loans | bonds trust On Total to dends Divi- | dends to dition
. during oft erieson| and securi: depart- | Other | foreign | losses rofits dends to profits to
year | assets zed-|  dis- b ment | losses ex- charged P to | capital to profits
off counts | ete. | opers- o capital { and | capital to
assets . ons surplus | and | capital
surplus
Per cent| Per cent| Per cent | Per cent
------ 1,848 102 31 733 1,257 719 9.89 5. 66 9, 90 17.29
1,059 45 27 332 870 568 10. 64 5.81 8.89 16. 29
828 {1 PO 181 712 519 10, 26 6.66 9,14 14,07
6, 759 396 15 2,392 5, 008 2,877 10.21 5. 64 9,82 17,78
8,303 2, 559 64 9,232 2,174 5,188 12,99 7.23 3.03 5.4
Rhode Island 1,224 31 L. 310 956 635 10.05 5. 57 8.39 15.13
Connecticut 3,808 268 15| 1,219| 2,969 1,887 . 519 8.16 14.62
Total New England States.._.| 23,829 3,431 152 | 14,309 [ 13,046 | 12,303 1102 6.17 6.95 12.41
New York 838 58 5,653 { 10,002 b, 656 1L21 6.22 11.00 19.82
Alban .+ 591 763 45 14,35 6. 59 11. 16 24,29
Brooklyn and Bronx._. 40 ..., 626 315 264 12,57 6. 29 7.50 15, 00
uffalo 20 oceeees 389 475 438 14.85 9.22 10. 00 16.10
New York 984 461 | 19,731 | 41,046 | 31,108 18,73 7.91 10. 41 24, 60
New Jersey.... 582 47 3,318 8, 159 5, 032 13. 56 7.14 11. 58 21.97
Pennsylvania..._ 27, 1,150 15 5,576 | 23,143 | 11,627 13. 98 5. 99 11,93 27.84
Philadelphia. .. ocececemenaoo. 10, 160 13| 2,963 8215 4,972 17.34 5.56 . 19 28, 64
Pittsburgh. oo 6, 045 46 79 1,521 4, 948 3,024 10. 59 5. 40 8.83 17.33
Delaware. .- .. ccocomoceimcemaeo 355 6 1 349 215 12. 67 5. 90 9. 58 20. 41
Maryland. ..o ecemaecaeeas 1, 350 (i U 373 1,111 644 12,38 5.76 9.94 21.35
Baltimore . c occocecmmamomaoouee 2,761 39 24 1,088 1,847 1,626 13.21 6.97 8,44 15,99
‘Washington, D. C 1,861 142 5 456 1, 544 1,954 20. 51 12. 92 10. 21 16.21
Total Eastern States........___ 134, 587 4,110 703 | 42,227 | 101,907 | 66,995 15. 56 6. 96 10. 59 23. 66
Virginia . oo 4, 169 342 9 1,464 2,931 2, 566 10. 76 6.23 7.15 12,34
Richmond. , 594 35 |-eceeaoan 327 1,311 743 11.79 5.93 10. 45 20. 81
West Virginia. 3,153 250 4., 591 2, 649 1,914 14. 58 8,09 1120 20,18
North Caroling. ...-coooceeeoo .. 2,478 88 1 650 1,987 1,335 9.98 6. 10 9.08 14.81
South Caroling ..« ceeoo____. 2, 155 83 1 1,122 1,251 804 7.53 5.00 7.00 10. 53
eorgia. ... 1,477 80 1 944 695 975 9.34 5. 56 3.96 6. 66
. Atlanta .. ... 922 50 [-oeooo.. 267 710 992 16. 67 9.45 6.76 11.93
Florida. oo ovueo oo aas 1,726 108 2 456 1,366 1,132 15,97 11,07 13.36 19.27

8¢
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Birmingham
Mississippi -
TV B oY SN
New Orleans._ . . ocuoeocconcocaaas
Texas. :

Dallas.

Memphis. . el
Nashville.cooeoomoooimraaaaae

Chxcago, central reserve. ........
Chxg;go, other reserve._._._...._

W
Cedar Rapids
Des Moines_ . _._...._.

Kansas (61732,
St. Joseph__._.
St LowlS . v ecacacnae

Total Middle Western States.._

782 54 836 139 630 s | 10.49| T.83| 175 7
2,256 us| 2,37 740 1,496 yq73| 927! 5901| 82 2.92
554 110 664 92 567 “org| 15.80| 842 17.18| 3240
892 142 1,034 257 633 57| 1u46| 73] ‘res| 1287
894 120 Lo 681 283 es7 | 1139 782l 32 4,69
815 150 974 136 521 280 .00 | 1167 10.85 61
8,438 | 1,87 | 10,285 5001 3,431 4o35| 9.30| 596| 504 7.87
1,883 174 | 2,087 350 Leo| Toos| 1200 937 1301 1781
266 15 281 184 46| Va5 | 240 L92| 245 3.07
804 65 950 504 391 &9| 1043 6e54f 62 9.90
245 35 280 29 175 46| 28| 24| 814! 109
1,351 23| 1,57 827 631 eo6| 916| 622 56 8.30
70 166 867 437 375 wi| 88| 62| 570 7.89
405 7 412 65 324 207 | o7l sB2| 1218] 1580
1,424 9ol 1,528 478 949 g2 | 1.69| s1| 913! 1318
] 2 88 8 68 5| 72| &2 wol 9.71
2,739 | 2 477 2173| [al0| 1LE0| To4| 45| 1855
1, 380 | 1,805 3 nooa| LAY 76| 9| 1470| 2878
2,031 02| 213 476 L4990 (Gor| 1L72] T.78| s1z| 1223
37 277 55 185) byl 1000f eo| 7ot| 1:

835 31 866 269 556 gog | 16.53| 95| 849 1463
5,083 | 51,994 | 16,055 30,730 |_26,500 | 11,06 | _6.93 | 8.04| 12.83

T00 | 8368 | L 42 5,719 | 4,001| 10.58( 6.19| 8.74| 1404

370 | 2,469 476 7731 2,224 | 16.98| 1L38| 907 135

5| 1,008 333 555 476 | 9902| e12| 7.14| 1156

63| 1,205 156 902 546 | 1162 55| 913, 19.19

38 846 269 508 85| 19.00| 633| 1.29| 33.8

3855 | 4,878 1,202 2,005| 2,87| 1007| 658| 77| 189

147 { 1,361 363 807 580 | ‘&72| 620( 95| 1349

, 457 80| 3,5 3,330 | 4,203| 1153 6.94| 552 9.16
1,786 | 2,657 | 14,443 | 5 8,627 | 6840] 12.8| 7.16| 0.03| 1620
779 29 808 605 200] 7.39| 54| 1136| 1541
571 10 581 140 411 36| 1457| 572! 768| 10.57
3,072 81| 3,303 700 2,042 | 1,723| 12011 7.45( 88| 1436
1,976 53| 2120 551 L4go| 1o000) 1L11| e25] 931| 1656
410 45 455 69 309 240! 1U43] 7.06{ 0.09| 1471
3,214 408 | 3,620] 1,00 2,124 | 1,80 1077| 727 s&17{ 1210
2,178 461 2,224 963 1,231 823 | ‘914| 549] 82| 1368
2,667 42| 3139 1,604 1 | Le8) wal 512 37 5.63
1, 608 315 1L923| 1,250 1,319| 11,32 68| 280 468
1,372 128 | 1,500 752 7 63| 1073| 6.58| 5095 9. 69
2,600 57| 3147| 2,91 1166 | 1,476 | 7.25| 469 1.8 1.82
186 50 236 168 40 90| 900] 52 235 400
127 124 251 256 125 36| 1.70| 810| 1.64 1,93
(7] — 96 11 .64 72| 1029| 720{ 640 9.14
236 ) 285 214 15 15| 9.33| 643 .63 .91
1,116 137 1,253 728 357 780 | 1L0L| 7.36| 333 4.98
1,530 w02] 1,032 1,341 184 769 | 10.68| 7.51| 1.8 1117
125 59 184 227 179 90 18 (  430| 138 | 17.18
3,651 235 | 3,886 983 2,638 | 3,766 | 13.87| 10.30| 7.22 9.72
65,272 | _ 8,288 | 173,560 |_ 26,983 38,637 | 20,136 | 11.10| _6.91| 68| 1L05
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Abstract of reports of earnings, expenses, and dividends of national banks for year ended June 80, 1924—Continued

{1n thousands of dollars]

harged off ; Ratios
Total Losses charge
net
Net | Recov-| o3 Net ad-
carn- |erieson| B on on On I\(Iﬁ&gg- Divi- .| Divi- | dition | Net ad-
Cities, States, and Territories ings |charged- recov- | loans | bonds trust On Total to dends Divi- | dends to dition
during off ericson | and securis depart- | Other | foreign | losses rofits dends to profits to
year assets charged-| dis- ties ment losses ex- charged | P to capital to profits
of% counts ete. opera~ change [ capital and -apital to
assets * tions surplus | and capital
| surplus
Per cent | Per cent | Per cent | Per cent
209 470 1,088 b1 O S, ) S DO 1,160 1 890 164 2.45 1.65 16.95 110.32
234 812 9 26 3 2 1,002 1190 261 4.97 3.33 12.43 13.62
183 1,522 1,381 29 3 84 5 1,502 20 1,059 12.38 7.81 .15 .
55 278 1 1 ) 5 O PO 47 231 1 10.67 7.19 9.03 13.39
502 1,768 2,208 b 3 IS 2, 369 1601 538 8.34 5.60 16.26 19.32
314 2,234 1,643 78 1 1,844 390 1, 066 7.85 5.10 1.87 2.87
32 166 180 2 |eeaeaas 185 119 76 9. 50 6. 50 11.62 12,38
35 191 38 4| 38 |- 80 111 130 14. 44 11.35 9. 69 12.33
18 314 126 foo el 74 1 200 114 172 7.17 4.68 3.10 4.75
353 981 1,457 64 | ... 85 2 1,608 1627 315 5.72 4.01 17.99 111.38
12 1200 54| el 54 66 50 11.11 6. 45 8.52 14. 67
99 735 1t 3 DU S - - 1N PO, 716 19 213 6.93 3.88 .35 .62
295 1,513 1,277 33 | 97 |- 1,407 106 724 10. 14 6. 41 .94 1.48
72 2,791 200 ). ... 300 (_______. 1,218 1,573 1,025 18. 98 10. 47 16. 06 29.13
61 315 100 B3 L I ) 3 I, 232 83 170 28.33 9.71 4.74 13. 83
66 421 472 28 ... 57 |oceen 557 1136 98 4.24 2.96 14,11 15.89
659 3,179 3,231 59 .. 345 | ... 3,635 1 456 757 4.16 3.26 11.96 12,51
22 212 3 I [ 3 PO 221 34 120 12. 63 9.64 2.73 3.58
979 526 P 1) I . 15 s 742 237 348 8.00 6.39 4,35 5
367 979 1,309 12| . 105 ... 1,516 1537 138 2.79 2,17 18.44 110.85
3,682 | 20,023 | 17,564 | 1,013 8| 1,690 1] 20,295 ) 1272] 7,608) 7.66| 518 1.19 1,27
257 2,144 1,350 | 154 1 278 | 124 I 1,907 237 | 960 11. 51 7.956 1.96 2.84
189 1,767 1 147 . 272 L. 765 1,002 ! 827 13.78 9.57 11. 60 16. 70
130 543 387 24 57 : 1 469 74 260 8,97 7.34 2.09 2,585
161 1,445| 805, 54 |.._______ 102 : 1 962 483 523 8.15 5,43 5.02 7. 52
240 1,485 487 8! . 130 ! 7 772 713 580 8.79 6.37 7.84 10. 80
624 5,662 1,993 380 35 464 8 2, 880 2,782 2,448 9.96 6.98 7.93 11.32
481 ' 3,996 1,182 1 83 . : 2656 ... POL500 0 2,498 2,637 17.58 12.29 11. 64 16.64
61 633 276 . | B : 32 1° 314 319 ; 230 . 11.50° 6.78 ¢ 9. 41 15.85
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756 4,710 568 901 99 263 1,831 2,879 1,930 10.43 5.51 8.23 13. 56
333 1,028 901 108 |ococaeos 144 .. 1,123 195 160 3.39 2.40 11,43 12.01
10 124 72 4 s 18 |ocees 94 30 54 6.97 4,83 2. 69 3.87
[} 101 64 [ P b2 PO, 60 41 50 5. 88 4.55 3.73 4,82
18 425 716 11 ool 106 | oooe...o 832 1407 1056 5.53 3.74 | 114.48 121,42
14 309 117 18 . [ 3 173 136 136 9,25 6. 40 6. 45 9.32
95 380 421 [ 3 PSR 70 bl 495 1115 56 3.39 2.22 14,55 16,97
3,375 | 24,752 9,674 2,010 36 2,052 405 | 14,177 | 10,575 | 10,956 10.77 7.10 6. 86 10. 40
Alaska (nonmember banks) . _...._.. 34 4 58 LI PO R | N PO 10 48 36| 2400| 1531 20.43 32.00
The Territory of Hawaii (nonmem-
ber banks) . .coouo e ceamas 144 ... 44 1o 41 . | N I 9 135 60 10, 00 513 11. 54 22, 50
Total nonmember banks..__.._ 198 4 202 9 4| .. [ 3 PO 19 183 96 12,80 6.83 13. 02 24, 40
Total United States, Alaska, .
and Hawaili._..ooo_oneooun. 308,515 | 34,495 | 343,010 | 102,814 | 24,642 855 | 17,543 1,450 | 147,304 | 195,706 | 163,683 12,27 6.78 81 14.67
1 Deficit.
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Earnings, expenses, and dividends of national banks by Federal reserve districts, year ended June 30, 1924
[In thousands of dollars]
District { District | District | District | District | District | District | District | District | District | District | District} Non- | Grand
0. No.2 | No.3 | No.4 | No.5 | No.6 | No.7 | No.8 | No 9 | No.10 | No.11 | No 12 {member| total
(385 (696 (660 (753 (559 (385 (1,058 (497 (794 (1,054 (651 (588 | banks (5| (8,085
banks) | banks) | banks) | banks) | banks) [ banks) | banks) | banks) | banks) | banks) [ banks) | banks) { banks) | banks)
f 96,307 | 127,825 | 93,086 | 63,030 ) 182,092 | 70,659 | 63,536 | 88,264 | 81,257 101,218 750 | 1,334,011
P - A 148,192 | 115,240 | 69,037 | 37,80< 1 119,883 | 34,001 | 34,397 | 43,092 | 39,046 | 52 010 655 |1, 080, 578
Capital and surpl 193, 918 | 559,199 | 244, 499 | 243, 065 | 162,123 | 100, 925 | 301, 975 | 104,660 | 97,933 | 131, 356 | 120, 303 | 153, 228 1,405 (2, 414, 589
QGross earnings: |
Interest and discount. - .c.ocooooai oo 72,536 | 212,653 | 83,978 | 03,350 | £9,957 | 40,015 | 125,265 ) 42,798 | 48,270 | 66,144 | 47,548 | 72,915 47| 965,876
Domestic exchange and collection charges. . 454 2,997 518 605 b 1,378 2,104 759 1,106 951 2,053 1,330 34 15,402
Profits of foreign exchange department._... 620 4,212 486 425 41 712 60 185 62 12 340 2 7,222
Commissions and earnings from insurance
premiums and the negotiation of real
estate 1oans . .. oo . oococciioeoiiooool] 3 2 [} 9 20 197 23 544 63 13 103 4 994
Trust department profits.... oo cccccaeuc-.| 460 2,174 213 208 276 89 629 97 111 324 82 306 |......... 5,059
Other earnings. ... 8,764 | 24,149 8,073 8,183 4,025 3,038 8,246 2,133 2,535 6,225 3,141 B, 438 59 80, 006
Total ......_. 80,837 | 246,192 | 91,267 | 102,867 | 65,358 | 44,581 | 137,243 { 45,870 | 52,751 | 73,769 | 52,849 | 80,420 546 |1,074, 559
Expenses paid:
Salaries an3 WABES . « «ocvoceooancaecaannaa 14,348 | 41,9061 15,123 | 18,028 12,385 9,390 ,993 | 9,527 11,873 | 17,675 | 12,449 | 19,475 143 | 210,315
Interest and discount on borrowed money. , 588 020 2, 202 , 004 3, 238 1,817 2,778 1, 651 , 286 2, 367 1, 520 2,066 |..______. 26, 837
Interest on deposits ,047 | 81,1551 28,146 35,075] 19,072 | 12,400 | 43,641 | 13,228 | 20,637 ,688 | 12,312 | 21,932 112 | 338,345
20NN 4,038 , 303 4,414 8,727 4, 379 3,307 1 10,052 3,493 3, 603 5,042 4,028 4, 854 18 66, 348
Other eXpPenses. .- ccecaeeccoaaaacaaacaaaas 8, 906 3 9,156 | 10,971 7,128 5,359 | 17,228 5,170 6,718 | 10,635 7,415 | 10,816 76 | 124,499
Total - .eicacecceciccaan 57,827 | 164,308 1 59,041 | 72,805 46,200 | 32,363 [ 101,602 | 33,0060 | 44,117 | 67,407 | 37,724 | 59, 143 348 766,04
Net earnings during year.........o.....__._| 23,010 | 81,884 | 32,226 30,062} 19,158 12,218 | 35,5851 ( 12,801 8,634 | 16,362 | 15,125 | 21,286 188 | 308,515
Recoveries on charged-off assets......ocoao... 4,382 6, 669 1,655 2,246 1,178 1,013 4,935 1,176 1,877 , 285 2,724 3,353 4 34,495
Total._...._. 27,302 | 88,553 33,881 | 32,308} 20,334 13,231 | 40,486 | 13,977 | 10,511 ( 19,647 ) 17,849 24,639 202 | 343,010
Losses charged off:
Onloans and discounts. - ......._...__.. 7,478 | 17,35¢ | 3,882] 4,734| 4,198| 3,608| 15553 | 4,084| 7,750 | 14,981 9,636 | 9, 567 91 102814
On bonds, securities, etc 2,936 9, 389 2,301 2,525 697 310 2,008 n7 407 902 348 2,010 4 4,642
On trust department operations. 54 15 3 35 8 54 3 4 6832 5 36
Other losses 3,414 2,408 997 1,142 1,047 923 1,518 719 666 1,522 1,141 2,040 6 17,543
On foreign exchange 15 562 26 145 40 11 56 31 14 9 1 405 |.coeenen 1,450
Total.... 14,032 | 20,728 7,209 8, 552 6,017 4,860 | 19,277 5, 534 8,841 | 18,046 { 11,131 | 14,058 19 | 147,304

é9
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Net addition to profits from cperations during

Ratio: R
Dividends to eapital . ..___.._._. per cent_ .
Dividends to capital and surplus____do_...
Net addition to profits, to capital, and
SUFPIIS. - el per cent. .

58,825 | 26,672 | 23,756 8,443 1,670 1,601 10, 581 196, 708
41,871 | 14,188 | 15,861 8, 955 3 | 7,768 10, 947 163, 683
16.29 14.73 12,41 23 ! 12.76 ‘ 1 12. 67 8.11 8.80 10.82 12.27
7.49 5.80 6.53 f 8.56 5.26 5.91 7.14 6.78
10. 52 10.91 9.77 8.07 L7 1.22 6.91 8.11

ZONTIIND HHL 40 YHTIOHLAWOD HHI J0 LIOJITT
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National-bank investments in United Staies Government securities and other bonds
and securities, elc., loans and discounts (including rediscounts), and losses charged
off on account of bonds and securities, etc., and loans and discounts, years ended
June 30, 1918 tn 1924, inclusive

[In thousands of dollars}

i Percent-

Percent-
ool | sl
Losses | charged
United Losses | chorged | offon | cbarged

Total | Loans and | charged off on
Year ended GSJ‘?‘ES:. bogg‘;ggd bondsand| discounts | off on goﬁn‘:j’; agcount | ponds
June 30 ment securities | Securities, including | loans and se-

s and se- | and dis- :
ete. rediscounts| and dis- curities, | counts ggrtxgzea?

securities
. , counts | Tete. | to total | 89 o

: Joans onas

and dis- | 204 se-

‘ counts | curities

|
2,129,283 | 1,840,487 | 3,969, 770 | 10, 135, 842 33, 964 44, 350 0.34 1.12
3,176,314 | 1,875,600 | 5,051,923 | 11,010, 206 35, 440 27,819 32 .66
2,269,575 | 1,916,890 | 4,186,465 | 13,611,416 31,284 61, 790 .23 1,48
2,019,497 | 2,008, 584 | 4,025,081 | 12,004, 615 76, 210 76,179 .63 1.89
2,285,459 | 2,277,866 | 4,563,325 | 11,248, 214 135, 208 33,444 1.20 .78
2,603,846 | 2,375,857 | 5,069,703 | 11,817,671 | 120,438 21, 890 1.02 .43

2,481,778 | 2,660, 550 . 5,142,328 | 11,978,728 | 102,814 24, 642 .86 .48

Number of national banks, capital, surplus, dividends, net addition ito profits, and
ratios, years ended June 30, 1914 to 1924

i Percentages
: : e
! ! Net
“par Num-! . . Net additi Divi- i
&gadngna%ed berof | Capital ' Surplus Dividends |V, ﬁgﬁg’n Divi- | dends t?(?x?{o
banks | dends to
i < profits
i to |capital} ¢ 5 "
) capital! and ital ag d
: surplus, g s
; ’ i !
| : ! : R
7,453 ;$1,063,078, 1756 | $714, 117,131 : $120, 947, 096 | $149, 270, 171 11.37 6. 80 8.39
7,560 1, 068, 577,080 ! 726,620,202 | 113,707,065 { 127,094,709 | 10.63 6.33 7.08
7,571 : 1,066,208,875 | 731,820,365 | 114,724,594 | 157,543,547 10.76 6.38 8.76
7,589 . 1,081,670,000 | 765,918,000 | 125,538,000 | 194,321,000 | 11.61 6.79 10. 52
7,601 1,008,264,000 | 816,801,000 { 129,778,000 | 212,332,000 ] 11.82 68.78 11.09
7,762 ! 1,115,507,000 | 869,457,000 ; 135,588,000 | 240,366,000 { 12.15 6.83 12.11
8,019 ' 1,221,453,000 | 984,977,000 | 147,793,000 | 282,083,000 ! 12.10 6.70 12.78
8,147 | 1,273, 237,000 |1,026,270,000 | 158,158,000 | 216,106,000 | 12.42 6.88 9,40
8,246 1,307,199, 1,049, 228,000 | 165,884, 183, 670,000 | 12.69 7.04 7.7
8,238 1,328, 791,000 11,070, 600,000 | 179,176,000 | 203,488,000 | 13.48 7.47 8.48
8,085 1,334,011,000 {1,080, 578,000 | 163,683,000 | 195,706,000 | 12.27| 6.78 8.11

BELATION OF CAPITAL OF NATIONAL BANKS TO DEPOSITS,
ETC.

The ¥'oportion of capital of national banks at the date of each
report following the midsummer report since 1918, to individual
deposits, to loans, and discounts, and to aggregate resources; of
capital, surplus, and profits to individual deposits, and of cash on
hand and amounts due from Federal reserve banks to individual
deposits, is shown in the statement following:
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Sept.8, | Sept., | Sept.1s,
i 1921 {

- Aug. 31, l Sept. 12
Items ' 1020

! Sept. 14, | Uect.1d,
1918 | 919 1922 | 1923 1924

i
i
I

Capital to individ- ﬁ

ua‘l deposits._.__. $1. 00-$9. 41,81, 00-$11. 14/$1. 00-$10, 89 $1. 00-39. 43%$1. 00-810. 28!551. 00-$10. 6.">|$1. 00-$11. 45
Capital to loans....| 1.00~ 9. 18! 1,00~ 10.13] 1.00- 10.99 1.00- 9.15 1.00- %.50: 1.00- 8.96/ 1.00- 9.16
Captialto aggregate | : i 1

resources.. .. ... 1.00-16.92' 1.00-19. 38! 1.00- 18. 57, 1.00-15, 45 1.00- 16.01: 1. 00~ 16,30, 1.00- 17.50
Capital and surplus ! I ! ; |

andother profitsto H

I ! i H H
individual deposits] 1. 00- 4. 47; 1. 00— 5.07) 1.00— 4.90. 1,00 4, 23; 1.0~ .65 L 0N 4,86 1.00-5.15
Cash on hand and : i ; ! !
balanceswith Fed- ! X ! : !
eral reserve bank ! 1 ! I !
to individual de- i , ! ; :
Pposits_...__....._. 100~ 6.20, 1,00~ 6.20{ 1.00- 6,19 1.00- 7.11 1.00- 6.78 100~ 7. 12 1,90~ 7.29

i

NATIONAL BANKS CLASSIFIED ACCORDING TO CAPITAL STOCK

On December 31, 1923, the combined capital of 8,184 reporting
banks was $1,325,825,000; aggregate resources were $22,406,128,000;
loans and discounts, $11,876,562,000; and total deposits,
$17,828,861,000.

Of the total number of banks on this date, 2,080 having capital
stock paid in of $25,000 or less, had paid-in capital of $52,098,000,
aggregate resources of $760,866,000, loans and discounts of
$411,466,000, and total deposits of $612,085,000. .

The number of bankshaving capital over $25,000 but not over $50,000
was 2,419, with capital of $114,149,000, aggregate resources of
$1,700,132,000, loans and discounts of $901,051,000, and total deposits
of $1,351,593,000.

The number of banks with capital in excess of $50,000 but not over
$200,000 was 2,821, and the paid-in capital of this class of banks was
$330,034,000; total resources, $4,966,403,000; loans and discounts,
$2,606,593,000; and total deposits, $3,923,327,000. The number of
banks in this class represents the largest proportion of reporting banks,
and includes 81 central reserve and reserve city banks and 2,740
country banks.

Of tge 560 banks having capital in excess of $200,000 but not over
$500,000, 5 were in New York City, 120 in other reserve cities, and
435 were country banks. The paid-in capital of these banks was
$201,419,000; aggregate resources, $3,130,614,000: loans and dis-
counts, $1,698,934,000 and total deposits, $2,464,847,000.

There were 183 banks with paid-in capital in excess of $500,000,
but pot over $1,000,000, of wlilich 102 were in central and other
reserve cities and 81 were country banks. The capital of these
banks was $159,125,000, aggregate resources $2,454,375,000, loans
and discounts $1,399,190,000, and total deposits $1,956,064,000.

Eighty-three of the 100 banks having capital in excess of $1,000,000
but not over $5,000,000 were in central reserve and reserve cities,
and the remainder were country banks. The capital of these banks
was $220,000,000, total resources $4,420,332,000, loans and discounts
$2,372,548,000 and total deposits, $3,580,728,000. )

Twenty-one banks had capital in excess of $5,000,000, nine of which
were in the central reserve cities of New York and Chicago and the
remainder in other reserve cities. The combined capital of these
banks was $249,000,000 aggregate resources $4,973,406,000, loans
and discounts $2,486,780,000, and total deposits $3,940,217,000.
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A summary of the classification of national banks according to
capital stock, with related data, follows, and statements showin
the number of banks in each class, in reserve cities and States, wit
loans and discounts, resources, capital and deposits, are published
in the appendix of this report. :

National banks classified according to capital stock December 31, 1923

Number { Loans and - Aggregate . Total
of banks discounts resources Capital deposits
Capital of $25,000.______cooeeeoo_. 2,080 | $411,466,000 [ $760, 866,000 | $52, 008,000 | $612,085, 000
Capital over $26,000 but not over
$50, 000 - 2,419 | 901,051,000 | 1,700,132,000 | 114,149,000 | 1,351, 593, 000
Capital over $50,000 but not over
000 - e 2,821 | 2, 606, 593,000 | 4, 966, 403,000 | 330, 034, 000 | 3, 923, 327, 000
Capital over $200,000 but not over
X 560 | 1, 608, 934, 000 | 3,130, 614,000 | 201, 419, 000 | 2, 464, 847, 000
Capital over $500,000 but not over
000,000 .o 183 | 1,399, 190, 000 | 2, 454,375,000 | 159, 125, 000 | 1, 956, 064, 000
Capital over $1,000,000 but not
over $5,000,000__ ... ____..... 100 | 2,372, 548, 000 | 4, 420,332,000 { 220, 000, 000 | 3, 580, 728, 000
Capital over $5,000,000 21 486, 780, 000 | 4, 973, 406, 000 | 249, 000, 000 | 3, 940, 217, 000
Total United States_......-. 8, 184 |11, 876, 562, 000 {22, 406, 128, 000 {1, 325, 825, 000 (17, 828, 861, 000

PER CENT RATIO OF PRINCIPAL ITEMS OF ASSETS AND LIA-
BILITIES OF NATIONAL BANKS TO AGGREGATE ASSETS

The percentage of loans and discounts, United States Government
securities, capital, surplus and profits, and individual deposits, to
aggregate resources, at the date of each call following the mid-
summer call for reports of condition, in years 1916 to 1924 inclusive,
is shown in the following statement:

»

Items 1916 1917 1918 1919 1920 1921 1922 1923 1924

Loans and discounts, includ-

ing rediscounts........_... 56.2 55.4 54.2 52.3 59.2 59.2 53.7 55.0 52,2

United States Government
securities 5.0 6.9 13.2 14.9 9.4 9.4 1.5 12.0 L1
Total 60. 2 62.3 67.4 67.2 68.6 68.6 65.2 67.0 63.4
Capital 7.4 6.5 5.9 5.2 5.4 6.5 6.2 8.1; 5.7
Surplus and profits.......... 7.4 6.8 6.5 6.2 6.6 7.9 7.6 7.3 7.0
Deposits (individual) 56.5| . 68.4 55.6 57.4 58.7 610 64.2 65. 4 65.4
Total . ooee.. 71.3 7.7 68.0 68.8 70.7 75. 4 78.0 78.8 78.1

NATIONAL BANK EXAMINERS

The following is a list of the examiners in the service on October
31, 1924:

CaIEF NATIONAL BANK EXAMINER
Pole, J. W., Office Comptroller of Currency, Washington, D. C.
ApsigTaNT CHIEF NATIONAL BANK EXAMINERS
Office of Comptroller of Currency, Washington, D. C.

Districts Districts

assigned assigned
Stearns, E. Willey_ ____ 1,2, 3, and 4. | Proctor, John L__________ 8 and 10.
MeBryde, W, Wo__.___ 5and 6. { Gough, E. H___.________. 11 and 12.

Luce, Frank H_ . _____._ 7 and 9.
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District CHIEF NATIONAL BANK EXAMINERS

Federa

gei:gi‘::: Name Address
No.
1| Bean, Norwin S_________ Felc.;lfral Reserve Bank Building, Boston,
ass.
2 | Reeves, Owen T., jr______ 720 U. 8. Customhouse, New York, N. Y.
3 | Newnham, Stephen L____] 1414 Jefferson Building, Philadelphia, Pa.
4 | Thomas, Thomas C__.___ 715 Federal Reserve Bank Building, Cleve-
land, Ohio.
5 | Rorebeck, E. F__________ 711 National Metropolitan Bank Building,
Washington, D. C.
6 | Robb, Ellis D___________ 504 Post Office Building, Atlanta, Ga.
7 | Sims, Howard M________ 1203 Feilltlara,l Reserve Bank Building, Chi-
cago, Ill. '
81 Wood, John S___________ 1310 Federal Reserve Bank Building, St.
Louis, Mo.
9 | Patterson, B. K_________ 1334 First National Soo Line Building, Min-
neapolis, Minn.
10 | Roberts, L. K__.____.____ 80(()3 Fedelb\ll'lal Reserve Bank Building, Kansas
ity, Mo.
11 | Collier, Richard H_______ 312 Magnolia Building, Dallas, Tex.
12 | Harris, Thomas E_.___._. 11%3 lii.:ilexander Building, San Francisco,
)
NaTionaL BANK EXAMINERS
Federal
Tharve Name Address
No.
3 | Allanson, Edward A_____ Post-office box 61, Lancaster, Pa. .
10 | Allen, Edgar F. (JG)---__ 316 South Seventh Avenue, Clinton, Okla,.
7| Allsup, A.S_______.._.__ 1123 North Main Street, Decatur, Il
2] Alvey,John C. . _...____ 72% U{}ited States Customhouse, New York,
5 | Amrhein, Joseph A__.____ 510 Virginia Railway and Power Building,
Richmond, Va.
6 { Anderson, E. F_________ 720 Bell Building, Montgomery, Ala.
12 | Anhejer, C. H__.__._.____ 436-437 H. W. Hellman Building, Los An-
geles, Calif.
10 | Armstrong, George E____| 1226 Downing Street, Denver, Colo.
5 | Ashwood, Cecil_.________ 711 National Metropolitan Bank Building,
Washington, D, C.
3 | Baker, William B___.____ 1414 Jefferson Building, Philadelphia, Pa.
9 | Baldridge, William H____| 1334 First National Soo Line Building, Min-
neapolis, Minn.
3 | Barrett, John W________ 1414 Jefferson Building, Philadelphia, Pa.
11 | Bartee, James S__._.____ Post-office box 222, Brownwood, Tex.
6 | Basham, A. A___________ Post-office box 940, Knoxville, Tenn.
Best, John A. (R)__..._. Springfield National Bank, Springfield, Ohio.
9 . Bina, J. Co e all\'Ie (]))f 1({Jit;y Insurance Agency, Bismarck,
. Dak.
7| Bly, J. Garver____.______ 326 South Fifteenth Street, Richmond, Ind.
9 | Boldin, Bernard E..._..._ Post-office box 237, Detroit, Minn.
3 | Boyson, Alfred . _________ Post-office Building, Wilkes-Barre, Pa.
10 | Brennan, F. P. (JG)._.._.. Post-office box 574, Hutchinson, Kans.
10 | Brown, Samuel H__.._.. 80% Fed(il/'la.l Reserve Bank Building, Kansas
ity, Mo.
9 | Bryan, Charles A________ 1334 First National Soo Line Building, Min-

neapolis, Minn.
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NarioNnalL Baxk ExaMingrs—Continued

Federal

Teserve

district
No.

10 |
1

ot

10

10
11

ot
(3]

ot

oy
WP NI =0

(™Y

W ® =owwLtt O

10

Name

Address

Campbell George H..___
Carolan, William B._____

Carter, Aubrey B. (U)__._
Carson, Thomas D .. ____
Chambers, A. R___.__.___.

Chapman, Charles H_-___
Chapman, Edward L.____

Chapman, F. A. (R)--___

1Chase, HGuy-~_.--.__

Chorpening, Ira I .____.

Cloe, William B._._..___
Coffin, George M________
Coffin, Gilbert S__....._..
Colley, L. H. (JG) ... ._

Conner, Joseph H_ . ... ..
Cooney, Dan H_________
Cooper, T. A_.__.___..__
Cottingham, T. J_.._.____
Craig, Claude O
Crawley, William C_..___

Crossen, Gail W_________
Cowan, David (R)_-_____
Culver, William A______.

Cutts, Arthur D_.____.___
Cutts, Leo M_____._....

Dalton, John W_________
Davenport, H. B.__...___
Derr, Ralph H._________
Dillistin, William H_.____
Dooley, Thomas E_ .. ...

Dwyer, Thomas R__.__.___

Dye, Samuel W_________
Ebnother, C. W_________

Embry, Jacob___......__ C

Evans, Clyde J__.__.____
Evans, W.C______.__._..
Faris, A. B ... __.___.
Filson, Charles H_.______
Fiman, C. F___________.
Fletcher, Thomas E_____
Folger, William P_____.__

Fredlund, J. 0. (JG)..._.

296 Post Office Bulldmg, Sahna, Kans.
Federal Reserve Bank Building, Boston,
Mass.
Room 214, Treasury Department, Wash-
ington, D.
510 Virginia Railway and Power Building,
Richmond, Va.
80% Fed%l/ial Reserve Bank Building, Kansas
ity
1414 Jeﬂ’erson Building, Philadelphia, Pa.
80(()3 Federal Reserve Bank Building, Kansas
ity,
Calx\'Ie (1)\51 State National Bank, Albuquerque,
ex
Secretary to Comptroller, Washington, D. C.
436-437 H. W. Hellman Building, Los An-
geles, Calif.
Post-office box 1185, Huntington, W. Va.
71 College Street, New Haven, Conn.
403 Empire State Building, Spokane, Wash.
715 Federal Reserve Bank Building, Cleve-
land, Ohio.
214 Federal Building, Evansville, Ind.
208 Oak Street, Wisconsin Rapids, Wis.
40 Chapel Street Augusta, Me.
823 Age-Herald Bmldmg, Birmingham, Ala.
216 Federal Building, Des Moines, Iowa.
11%3 Alexander Building, San Francisco,
alif
Post-office box 463, Columbus, Ohio.
First National Bank Mountainair, N. Mex.
72(1)\1 U%ted States Customhouse, New York,

Office of Comptroller of Currency, Wash-
ington, D. C.

Ward 36, Walter Reed Hospital, Washing-
ton, D. C.

Post-office box 958, Charlotte, N. C.

1414 bleﬂ"erson Bulldmg, Philadelphia, Pa.

0.

443 East Thirty-ninth Street, Paterson, N. J.

Fegfml Reserve Bank Building, Boston,

a88.

1334 First Natlonal Soo Line Building, Min-

neapolis, Minn.

206 I\E:)rth Springer Street, Carbondale, Ill.

Post-office box 1546, Muskogee, Okla
are of branch Federal Reserve Bank,
Houston, Tex.

504 Post Office Building, Atlanta, Ga.

1107 A. Mattei Building, Fresno, Calif.

Post-office box 506, Richmond, Ky.

321 North First Street, Guthrie, Okla.

1334 First National Sco Line Building,
Minneapolis, Minn.

Cordele, .

711 National Metropolitan Bank Building,
Washington, D. C.

800 Federal Reserve Bank Building, Kansas
City, Mo
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Narional Bank Examiners—Continued

Federal
3?::3;% Name Address
No.
1| Freeman, Otis M._______ Fel(\ifral Reserve Bauk Building, Bosion,
ass.
2 | Funsten, James B_.______ 72(1)\1 le;ited States Customhouse, New York,
7 | Funsten, Wiltiam P______ Box .425, Evanston, Il
4 | Furbee, Ernest M_______ Post-office box 1058, Pittsburgh, Pa.
Garrett, Robert D._.____ Care of Insolvent Division, Office of Comp-
troller of Currency, Washington, D. C.
11 | Gilbert, H. B.___.__.____ Post-office box 1306, Wichita Falls, Tex.
12 | Glazier, Charles A_._____ 20% N{lcCormick Building, Salt Lake City,
tah.
9 | Goodhart, R. W. (R)..__| Care of Merchants National Bank, Crooks-
ton, Minn.
4| Graham, H. A__________ 50%V i;I,ational Bank Building, Wheeling,
. Va.
12 | Gray, W. M_.__________ 406 Customhouse, Portland, Oreg.
1 | Greene, Thomas M______ Federal Reserve Bank Building, Boston,
ass.
7 | Greenfield, James B_____ 201 Federal Building, Peoria, Il
10 | Griffey, O. A____________ 80(()3 _fed%l;lal Reserve Bank Building, Kansas
ity, Mo.
2 | Griffin, Roy H__._______ 72(1)\1 U{iited States Customhouse, New York,
4 | Griswold, William C_____ Post-office box 1058, Pittsburgh, Pa.
10 | Hackney, William N_____ Room 2, King Building, Norfolk, Nebr.
7 | Hadlock, Gerald B_ . ____ 213 Federal Building, Des Moines, Iowa
4 { Haneke, Edward C.____. Post-office box 151, Lima, Ohio.
2 | Harrington, T. J________ 108 Chestnut Street, Albany, N. Y.
3 | Hartman, Charles H.. . __. 1414 Jefferson Building, Philadelphia, Pa.
71 Haugen, NNE__________ Post-office box 251, Ottumwa, Iowa.
11 | Hedrick, Gilbar C_._____ 332 Post Office Building, Amarillo, Tex.
2 | Hill, Roger W___________ 846 Westfield Avenue, Elizabeth, N. J.
Hodgson, R. M_________ Care of War Finance Corporation, Southern
Building, Washington, D. C.
2 | Hofmayer, W. F________ 918 Franklin Street, Watertown, N. Y.
12 | Hooper, Marshail._______ Post-office box 360, Pocatello, Idaho.
10 | Horner, H. N __________ Post-office box 606, Norman, Okla.
7 | Houston, Robert C______ 609 Spencer Avenue, Marion, Ind.

9 | Hughes, John P. (R)_____ Care of First National Bank, Bisbee, N. Dak.
1 | Hurley, Michael J__.____ Fegfral Reserve Bank Building, Boston,
ass.

11 | Hutt, William E________ Sherman, Tex.
12 | James, A. L.______.____ 2610 F Street, Sacramento, Calif.

9 | Johnson, A. W. (JG) (R).| First National Bank, Lidgerwood, N. Dak,
7 | Johnson, C. E. H________ 1203 Feilltlara.l Reserve Bank Building, Chi-
cago, Il

Johnson, Robin M. (R)__| First National Bank, Hearne, Tex.
7 | Joseph, Edward M__.____| Keegan apartment, 1114 West Madison
Street, Danville, 111,
8| Kane, W. W, jro._..__ __ 1310 Federal Reserve Bank Building, St.
) Louis, Mo.
9 | Kelly, Burdette (R)_..___ : CaSre ﬁ)kaitizens National Bank, Sisseton,
. Dak.
10 | Kennedy, L. G__________ 875 South Williams Street, Denver, Colo.
3| Ketner, John H_________ Post-office box 244, Williamsport, Pa.
7 | King, Frank L. (JG)._.... 1203 FeIdl(i:ra.l Reserve Bank Building, Chi-
cago, Ill.
2 | Klein, Benton_._________ 407 West One hundred and forty-sixth

Street, New York, N. Y.
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NarioNal BANE Examiners—Continued

Federal

reserve

district
No.

Name

Address
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Knight, Marvin J. (JG)-_

Lamb, Ernest-._..____._
Lahman, H. S_._.____.___

Lamm, R. Foster._______
Lammond, W. M___._____

Lanum, H. L...__.__._____

La Roque, O. K._.___.__
Leyburn, A.P_______._..

Lifsey, William P_________
Logan, J. M____________

Longmoor, 8. A_____..._
Lorang, Peter J_________

Luiken, John B_________
Lyon, H.S_ . ._____._.
Lytle, Frank S___._____.
MecCandless, George T._..
MecCans, Alex. B________
MeConaughy, R.C._.___
McCreight, Harry A_____
McGarvey, Frank S______

MecGrath, John C______.
McKee, Joel S_.________

MecLean, Charles H. (JG)_
Macdonald, F. G

Madland, L. L_____._____

Maguire, Edward J_.____

Maloney, W. W. 3d..___.
Mann, Stuart H________

Mansfield, Fred S______._
Marcuse, ’Benja.min ______

Martin, Leo H______.____

Matson, Robert H_______
Maxey, Charles T._____

Mertens, Charles R___.___
Miles, Albert F. (JG)____
Millard, S. T .. __.

Moon, Earl W
Moore, George M_______

Atlanta Agency, War Finance Corporation,
Atlanta, Ga.

3618 Stuart Street, Greenville, Tex.

800 Federal Reserve Bank Building, Kansas
City, Mo.

Room 326 Yates Building, Boise, Idaho.

120 United States Customhouse, New Or-
leans, La.

715 Federal Reserve Bank Building, Cleve-
land, Ohio.

War Finance Corporation, Marion, S. C.

1203 Federal Reserve Bank Building, Chi-
cago, Ill.

205 Minnehaha Building, Sioux Falls, S. Dak.
436-437 H. W. Hellman Building, Los
Angeles, Calif. )

312 Magnolia Building, Dallas, Tex.

800 Federal Reserve Bank Building, Kansas
City, Mo.

Apartment 18, 250 North Main Street, Con-
cord, N. H.

720 United States Customhouse, New York,

N.Y.

1334 First National Soo Line Building,
Minneapolis, Minn.

800 Federal Reserve Bank Building, Kansas

City, Mo.
312 {/Iagnolia Building, Dallas, Tex.
1414 Jefferson Building, Philadelphia, Pa,
716 West Williams Street, Decatur, I1.
Commercial National Bank, Great Falls,
Mont.
Post-office box 592, Indiana%)lis, Ind.
733 Federal Reserve Bank Building, Cleve-
land, Ohio.
310 Central Building, Seattle, Wash.
72% U{;ited States Customhouse, New York,

1334 First National Soo Line Building,
Minneapolis, Minn.
72(1)\1 Uil}ited States Customhouse, New York,

1829 South Salina Street, Syracuse, N. Y,

1310 Federal Reserve Bank Building, St.
Louis, Mo.

Post-office box 1067, Fort Worth, Tex.

560 West One hundred and forty-fourth
street, New York, N. Y.

11%3 1';&lexander Building, San Francisco,

alif,

108 Chestnut Street, Albany, N. Y.
436-437 H. W. Hellman Building, Los
Angeles, Calif.

72(1)\1 U{l{ited States Customhouse, New York,

War Finance Corporation, post-office box
927, Wilmington, N. C.

Post-office box 822, Nashville, Tenn

335 Federal Building, Rock Island, 111

Post-office box 752, Cumberland, Md.
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Nationarn Bank Examingrs—Continued

Federal
éel;atx}g Name Address
No.
5| Moore, S. A _ . _____._ Post-office box 1162, Columbia S. C.
8 | Morgan, William M. __.. 205 Federal Building, Louisville, Ky.
10 { Mueller, Arthur M. (JG)._ 80(()J E‘edeml Reserve Bank Building, Kansas
ity, Mo
1 Murphy D.F. ____ ... Brock House, Rutland, Vt.
9 | Nelson, Nels, (JG)o__.__.. 1334 First National Soo Line Building, Min-
neapolis, Minn,
10 { Noone, D. L_____._______ 224 Fedcral Building, Salina, Kans.
6 | Northeutt, V.H________ Post-office box 1175, Lakeland, Fla.
10 | Opper, Lestie C_ .. __ Post-office box 91, Hns‘rmg%, Nebr,
12 ; Otto, Charles C_________ 406 Customhouse, Portland, Oreg.
1 Parker Edward ¢_______ Fegl/eral Reserve Bank Buﬂdmg, Boston,
Tass
Pearson, Herbert (R). ... Flrst Na’uonal Bank of Hayward, Hayward,
8 | Peightel, J. C.__________ 724 hast Grand Avenue, Springfield, Mo.
10 | Peterson, F. R____._._____ Lock box 462, Coffeyville, Kans.
7 | Potter, Fulton F______.. 110 North Adams Avenue, Mason City, Ia.
4, Powell, Charles E_._.__._ 715 Federal Reserve Bank Building, Cleve-
land, Ohio.
0! Power, R. BE________.__. 62 South Dale Street, St. Paul, Minn,
10 | Preussner, Don A_______ 80(()3 'Eedtla\zal Reserve Rank Building, Kansas
ity, Mo.
5 | Ramsdell, Paul C____.___ 711 National Metropolitan Bank Building,
Washington, D. C.
2 | Rasmussen, Frank E_____ 72% U{}lted States Customhouse, New York,
8 | Reinholdt, Carl A ______ St. Regis apartment, 4954 Lindell Boule-
vard, St. Louis, Mo.
19 : Riley, Jay M_____.___.__. 800 Fed?\l;lal Reserve Bank Building, Kansas
o
7 : Robinson, E. Robert___ 65%\/[ Kellogg Street, SE., Grand Rapids,
11 { Roots, J. O ________ 519 Bedell Building, San Antonio, Tex.
1| Ryan, Frank J_..________ Feltéfral Reserve Bank Building, Boston,
288
8 | Sailor, Vance L. __._____ 130 West Adams Street, Kirkwood, Mo.
7 | Sanders, J. Lo _._ 1203 Feﬁeral Reserve Bank Building, Chi-
cago, Ili
11 | Sandlin, W. A___________ 312 Magnolia, Building, Dallas Tex.
12 | Sawyer, L. M. jro__.__.. 436-437 H. W. Hollman Building, Los
Angeles, Calif.
7 | Schecter, Wllham N S 1812 Burns Avenue, Detroit, Mich.
9 behotahauer, . A. (R) .| First National Bank, Minnesota Lake, Minn.
Schofield, John W, (U)_._; 1539 Hayworth Avenue Hollywood, Calif.
11 | Sellers, W B 519 Bedell Building, San Antonio, Tex.
9 | Sevison, Henry (JGR)-__.__ 17 Magill Block, Fargo, N. Dak.
9 | Sheehan, W. F__________ Do.
4 | Shively, Edward F______ 985 Manhattan Avenue, Dayton, Ohio.
3| Sisk, Carl M. ___.____.___ 539 Elm Street, Reading, Pa
9 | Smith, A, B ____.._... 30(1{2 James Avenue South, Minneapolis,
inn,
Smith, Clarence F_______ War Finance Corporation, Atlanta, Ga.
3 Smlth George F________ Post office box 981, Harrisburg, Pa.
4 Smlth George H_____.__ Post-office box 336, West Newton, Pa.
9 Smith, John H. (R)._.._._ Weiser, Idaho.
10 | Smith, Roy E. (R)._.. First National Bank, Sterling, Colo.
2 | Smouse, Murray C__..._ 72%1 U {}lted States Customhouse, New York,
5 { Snapp, John W_________ 710 National Metropolitan Bank Building
Washington, D. C.
3 | Snyder, Vernon G_.__.__ Post-office box 231 Sunbury, Pa.

—mm O e ~
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NationaL Bank Examiners—Continued

Federal

freehivd Name Address
No.
Stewart, Adelia M_.__.__ Otiice Com Cptroller of Currency, Washing-
on
5 | Stewart, Charles A__.... Post-oﬂice box 63, East Falls Church Va.
Stobie, C.A ______..7" Post office box 313 Honolulu, T. H.
9 Stormg, Charles C. (R) -.} Lock box 450, Mandan, N. Dak. -
7 | Stuart, Robert K_._.__._. Post-office box 96, Spencer, Ia.
10 Sullenberger, Sam ¥_._._ 80% E‘edela\l;[al Reserve Bank Building, Kansas
ity, Mo
4 | Swenson, Loren T_____.__ 71;’: F(;-,,deliz]a,ll Reserve Bank Building, Cleve-
an 0.
9 | Swords, George W. (R) 1334 i?lrst Natlonal Soo Line Building,
Minneapolis, M
9 | Telyea, N. A _________ Care of Paul Keyes, Federal Building,
Aberdeen, S. Dak.
2 | Thompson, K. Wa_o..._. Apartment '5-CN. 2134 Aqueduct Avenue,
New York, N. Y.
11 | Thorn, Leslie D.o...._._ Post office box 1223, Shreveport, La.
4 | Tripp, Homer S.. .| 609 Post Office Bulldlng, 1ttsburgh Pa.
5| Tucker, G.H_..___..___. Post-office box, 332, Raleigh, N. C.
6 | Vann, John R. JG) (R)..| First National Bank Colqultt, Ga.

12 | Waldron, Walter J......_ 11(()33 thlexa,nder Bulldmg, San Francisco,
7 | Walker, Harry W____.___ 1203 Feiil?ral Reserve Bank Building, Chi-
cago, Il1.

2 | Watson, Ernest Ho....... 62(1)\1 Uiliited States Customhouse, New York,
4 | White, A, Jo o= 715 F(‘iedgral Reserve Bank Building, Cleve-

lan,
~12 | Wilde, M. C________..._ 238 Central Bulldmg, Seattle, Wash.
Wllhams, C L (R)caee-a- Coll\xrméarclal National Bank, Wilmington,
Williams, F. D. (R)acae-- First National Bank of Fergus County,
Lewistown, Mont.
6 | Williams, Robert C_.._.. War Finance Corporation, Atlanta, Ga.
12 | Williams, T. Mo ... 11%3 thlexander Building, San Francisco,
Wilson, C. F_.._._._... Of}:ice Com Cptroller of Currency, Washing-
on
7| Wilson, R. F____________ Post-oﬂice box 592, Waterloo, Iowa
11 Wllson, William P. (JG)..] 312 Magnolia Bulldm Dallas, T
5| Wood, D. R ___._.._ Pulaski National Bank Bmldmg Pulaskl, Va.
8 Woodside, Hal_ e 119 Faulkner Street, Conway, Ark.
9 | Wright, Irwin D__...... 1334 First Natlonal Soo Line Building,
Minneapolis, Minn.
3 | Wylie, Robert W._....._. Post office box 32, Altoona, Pa.
8 | Young, William R...._._ 407 Central State National Bank Building,
Memphis, Tenn.
2 | Younger, Cole J.__._.___

720 United States Customhouse, New York,

N.

(R)=Acting as receiver of national bank,
(JG)=National bank examiner, junior grade.
EWRC)-Detm]ed for tempornry duty to War Finance Corporation.

U)="Unassigned
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NATIONAL BANK FAILURES

One hundred and thirty-eight national banks, with aggregate cap-
ital of 9,575,250, were p{raced in charge of receivers during the year
ended October 31, 1924." The date that each bank was authorized to
commence business, date of appointment of the receiver, the capital
stock, and the circulation outstanding at date of failure are shown in
the appendix of this report.

From date of the first failure of a national bank in 1865 to October
31, 1924, the number of banks placed in charge of receivers was 849,
Of this number, however, 57 were subsequently restored to solvency
and permitted to resume business. The total capital of these banks
at date of failure was $112,391,170, while the book or nominal value
of the assets administered by receivers under the supervision of the
Comptroller aggregated $560,423,962 and the total cash thus far
realized from the liquidation of these assets amounted to $249,776,265.
In addition to this amount, however, there has been realized from
assessments levied against shareholders the sum of $28,234,804, mak-
ing the total cash collections from all sources $278,011,069, which
have been disbursed as follows:

In dividends to creditors on claims proved, amounting to $283,-

039,149, the sum of . ____ e $173, 708, 619
In payment of loans and other disbursements discharging lia-

bilities of the bank other than those of the general creditors_... 70, 339, 736
In payment of legal expenses incurred in the administration of

such receiverships. . _ 6, 607, 886
In payment of receivers’ salaries and other expenses of receiver-

Ships._ e 13, 267, 365
There has been returned to shareholdersinecash.. . _______.____ 4,139, 079
Leaving a balance with the Comptroller and the receivers of ____ 9, 948, 384

Assets have been returned to agents for shareholders, to be liqui-
dated for their benefit, having a nominal value of $15,818,008.

The book value of the assets of the 237 national banks that are
still in charge of receivers amount to $173,592,648. The receivers
had realized from these assets at the close of business on Qctober 31,
1924, the sum of $51,600,555 and had collected from the shareholders
on account of assessments levied against them to cover deficiencies
in assets the further sum of $3,915,617, making the total collections
from all sources in the liquidation of active receiverships the sum of
$55,516,172, which amount has been distributed as follows:

Dividends to creditors (to Sept. 30, 1924) __ __ . .. ___.____. $17, 663, 886
Loans paid and other disbursements discharging liabilities of the

bank other than those to the general ereditors_ . _.____________ 24, 486, 428
Legal expenses o o e 644, 828
Receivers’ salaries and all other expenses of administration___.__._ 2, 847, 982
Amount returned to shareholdersinecash_...._ .. ____._______ 350, 000
Leaving a balance with the Comptroller and the receivers of ______ 9, 523, 048

Receivershi;l)s of 19 national banks were closed during the year,
making a total of 612 closed receiverships.

Collections from the assets of the 612 national banks, the affairs
of which have been finally closed, amounted to $198,175,710, and
together with the collections of $24,319,187 from assessments levied
against the shareholders, make a total of $222,494,897, from which on
claims aggregating $201,686,555 -dividends were paid amounting to
$156,044,733.
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Average rate of dividends paid on claims proved was 74.38 per
cent, but including offsets allowed, loans paid, and other disburse-
ments with dividends, creditors received on an average 81.72 per
cent.

Expenses incident to the administration of these 612 trusts, that is,
receivers’ salaries and legal and other expenses, amounted to $16,-
382,441 or 4.23 per cent of the nominal value of the assets and 7.36
per cent of the collections from assets and from shareholders. The
outstanding circulation of these banks at the date of failure was
$30,672,516, which was secured by United States bonds on deposit
in the Treasury of the face value of $33,010,300. The assessments
against shareholders averaged 52.49 per cent of their holdings, while
the collections from the assessments levied were 48.87 per cent of
the amount assessed. The total amount disbursed in dividends
during the current year to the creditors of insolvent banks was
$3,870,811.18.

In the table following is summarized the condition of all insolvent
national banks, the closed and active receiverships being shown
separately:

_ Closed Active
Items receiverships, | receiverships, | Total, 849
6121 237
Total assets taken charge of by receivers.. .. ..aooooc... $386, 831, 314. 00 {$173, 592, 648. 00 v!$560, 423, 962. 00
Disposition of assets: |
Collected from assets. .. 198,175, 710.00 | 51, 600, 555. 00 ! 249, 776, 265. 00
Offsets allowed and settled. ... .. ... .. .___. 35,106, 656,00 | 11,186,034.00 | 46, 202, 690. 00

Loss on assets compounded or sold under order of

court . . 8, 261, 146. 00 | 140, 315, 767. 00
Nominal value of assets returned to stockholder: . 15, 818, 008, 00

Noiinal value of remaining assets. 15,676, 319. 00 | 102, 544, 913. 00 | 108, 221, 232. 00

Total 386, 831, 814. 00 ) 173, 592, 648. 00 | 560, 423, 962. 00

Collected from assets 88 AbOVe .o oo iccomcceaccaaa 198, 175, 710. 00 | 51, 600, 555. 00 | 249, 776, 265. 00
Qoliected from assessments from shareholders............ 24, 319, 187. 00 3,915,617.00 | 28, 234, 804. 00
Total collections 222,494,897.00 | 565, 516, 172. 00 | 278, 011, 069. 00
Disposition of collections:
Loans paid and other disbur t 45,853, 308.00 | 24,486, 428.00 | 70, 339, 736. 00
Dividends paid 156, 044, 733. 00 | 17,663, 886.00 | 178, 708, 619. 00
Legal expenses ——e 5, 963, 058. 0 644, 828. 00 6, 607, 886. 00
Receivers’ salary and other expenses.__..__.._...._... 3 2,847,982.00 | 13, 267, 365. 00
Amount returned to shareholders in cash 000.00 | 4,1308,079.00
Balance with comptroller or receiver.......o.oo.... 425, 336. 9, 523, 048. 00 , 948, 384. 00
Total . 222,494,897.00 | 55, 516,172, 00 | 278, 011, 069, 00
Capital stock at date of failure. y 394,705,920.00 | 17, 595, 250.00 | 112,391, 170, 00
United States bonds held at failure to secure circulating
notes. o 33,010,300.00 | 10,386,050.00 | 43,308, 350, 00
Amount realized from saie of United States bonds held to
secure circulating notes..... . 34, 733, 616. 00 1,980,601. 00 | 36,714, 217. 00
Circulation outstanding at failure_...__....__._...__._._. 30, 672, 516. 00 8, 857, 164. 50 , 529, 680. 50
Amount of assessment upon shareholders 49,761, 240.00 { 14, 085,000, 00 | 63, 846, 240. 00
Clanus proved --| 201,686, 556. 00 { 81, 352, 594. 00 | 283, 039, 149. 00

1 Includes 57 banks restored to solvency.
3 Accounted for in final settlement with creditors or charged off as loss by order of court.
3 Includes capital stock of 57 banks restored to solvency.

Statistics relative to the ca.é)ital, date of appointment of receiver,
and per cent of dividends paid to creditors of 12 insolvent national
banks, the affairs of which were closed during the year ended October
31, 1924, appear in the following table:
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I Date Per cent
Title ; Location receiver Capital dg:i%e?gs
appointed creditors
Pynchon National Bank__._ .. _..._.__._______ Springfield, Mass___._ June 24,1901 | $200,000 ; ! 107. 014
First National Bank_ _._.____ PO 5, 1917 50, 000 72. 90
First Natiopal Bank_ ______ e . 29,1921 50, 000 30
Overland Natfonal Bank. - May 28,1921 { 100, 000 £0. 50
First National Bank_ ___.____.._. . _______. . 7,1922 60, 000 100
Home National Bank _._____.__ .. .. ____.__. Llano, TeX..._...._._. Apr. 18,1923 60, 000 100
First National Bank_ .___.____..__.. ... ... Spencer, M. C_. 9 25, 000 100
California Natioual Bank. . _._..____._..____ Modesto, Calif. . 100, 0600 77. 50
San Juan County National Bank_.__.._____| Farmington, N. Mex__| Feb, 12, 1924 50, 000 100
Carmen National Bank Carmen, Okla......... Feb, 19,1924 25, 000 100
First National Bank__... .-} Princeton, Wis_._.____ Feb. 21,1924 25, 006 65
Citizens National Bank Albugquerque, N. Mex_| Ape. 14,1624 | 100, 000 70

1 Includes 103 per cent of interest.

Of the 138 banks placed in charge of receivers since October 31,
1923, 8 were closed on account of the inability to realize on loans; 10,
injudicious banking; 9, crop loss; 1, injudicious banking and adverse
business conditions; 8, depreciation of securities; 4, inability to meet
demands; 6, closed by run; 1, largelosses, withdrawals, and insufficiens
credit; 21, heavy withdrawals; 4, defalcation of officers; 1, large losses
and injudicious banking; 11, large losses; 4, unable to realize on
assets; 3, defalcation of former cashier; 9, bad management; 15,
depleted reserve; 4, irregularities; 1, deficient reserve and unable to
realize on loans; 4, cxcessive loans; 1, crop loss and depreciation of
securities; 1, bad paper; 1, deflation; 1, insufficient credit; 1, injudi-
cious banking and depleted reserves; 2, bad paper taken over from
old organization; 7, information not available.

CONVICTICNS OF NATIONAL BANK OFFICERS AND OTHERS
+FOR VIOLATIONS OF THE NATIONAL BANKING LAWS DUR-
ING THE YEAR ENDED CGCTOBER 31, 1924

During the year ended October 31, 1924, according to data fur-
nished by the Department of Justice, officers and employees of
national banks have been sentenced for violations of the national
banking laws as follows:



Criminal cases under the national banking laws resulting in conviction during the year ended October 31, 1924

Name of officer and others Position Title and location of the bank Offense Sentence sle):tt::cle
George F. Mahnkin Employee. . oo oeeoeaeaen Irving National Bank, New York, N. Y.____.... Embezzlement.. ...
8. H. Keddington. . Cashier ---{ First National Bank, Shelley, Ida.ho.- Falseentries. ...._......._.
TR Burt_..____. Bookkeeper and teller. _ Second National ank, Gril L Abstraction and false entries.
Morris H. Dinsmore.. Teller District National Bank, Washmgton, D.C..... Embezzlement_._.._..._....
Warren G. Dunkle. _..._... Cashier Continental National Bank, Sioux City, Iowa._. Mérsiapplication and false en-

es.

Abram M. Caraker......... Teller. e aeicmacaeees Phoenix National Bank, Phoenix, Ariz - Mis?’pn“ tion...... oo .
Henry Austerman.._.._____|..... do_ JN I ORI : T MR, .
J. N. Ramsey, jr..________..}..... . Columbia National Bank, Kansas City, Mo... i [ N 1 year and 1 day. - f
E. L. White._.. Pana National Bank, Pa.na, m... .. Overeer‘i- tion of check. . .| $500 fine and costs........ Dec. 3
J.B. Walker._..._._....__.] Notstated.. . ... _____._ .| ... L 1o P AL : |+ SO do. o Do.
Thomas Hines, § National Bank of Cohoes, Cohoes, N Embezzlement ______________ 4 months in jail Dec. 5
Q. L. Healey oo e afaenne .| Atlantic National Bank, J: acksonville, Fia_ Misapr $100 fine.. Dec. 6
John D. Cogswell, .| Second National Bank, Oswego, N.Y do.. 3
Philip Moy......... Citizens National Ba.nk, Boston, Mass. do. Do.

J. M. Northrop.....
¥. A. Sweeney....

Assistant cashier.

First National Bank, Atmore, Ala___._..
First National Bank MecAlester, Okla. ..

A.G. Brockhoff ... __._...__ Paying teller. ... _......... Anglo-L%n%?n-Paris "National Bank, San Fran- |..._.
cisco, A
Robert C. Noble._..._._... Director.....ceecemvececaas . Commerclal National Bank, Great Falls, Mont.
Julis C. Peters.... L 1 SR N o |+ SO, - 0.1
Ed. Carling........._...... First Natlonal Bank, Canton, Ohio.._...___..._ Embezzlement .............. 1 {ear and 1 day in reforma-~
ory.
Fred Johnson..._.._._..._... Cashier. __ .-..-do. - (¢ [ SOOI ....-do.

J. M. Rinkes, jr..oooooou.- Employee, P do do. ..-| 4 months in workhouse......
E. Bauer Shuster Bookkeeper.. ..cvueccaueenun Planters National Bank, Hughes, Ark _____. do. - 2 years -
C. H. Anderson... Employee....._. .| Atlantic National Bank, Jac sonville, Fla. Misapplication __. ... ...... $100 fine,

B. F. Sellef..__.__ Assistant cashier........_.. Pana National Bank, Pana, Il Overoemﬂcatlon of check _ . | 3200 fine and costS.ocovaoee-o
Julius Keefer. .. [OF:T:1 1 1-) U AR ; [+ SOURISPUURI BRI ¢ |+ S S (¢ [+ IR
William Stege President . ... .o caenan . First Natxonal Bank, Medina, N. Dak Embezzlement and false en- | 18 months

Adam Preszler.............. Cashier. _ . do. - I S $1,000 fine._.__.._______.....
P.M. Abbott._ _..o.oo.... President. ... ... coeoenan . First National Bank, Three Forks, Mont.___._. Mlsappllcaﬁon and false en-_ fine

John Leonard Barker, jr._._| Teller._.........cocoecuceen. First National Bank, Birmingham, Ala._....... Embezzlement .............. 18months.. . . ... __.._
Morgan May oeooacnmaa ... 1"1‘?oem]xz National Bank & Trust Co., Lexing- do. - i1 L Y

on, Ky.

J. Robert Ledford Q0o eem e mmema e 1year and 18y ...-._..
John Milton. .o e @O e o TS N L4 1 6 months in jail and $500 fine.
John W, Funderburgh First National Bank, McKinney, TeX...........| False entries. . .caocoeaaoo. . lyearandlday.....o....
F.F.8mith_.___._____.___. First National Bgnk, Mebane, N. C. Not stated $1,000 fine.

Jan. 15

Jan. 15
Jan. 18

Jan. 21
Do.

Do.

Jan. 81

9L
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Frank O, Fuchs...__....__. Citizens National Bank, Evansville, Ind.._..... Embezzlement...coocoree... BYeArS. oo Feb, 4
J. L. Johnson._.... .| First National Bank, Lakelan Flocoecaaannn. Misapplication. ... cceeeoo- $100 fine Feb. &
Frank F C Haisler. Austin National Bank, Chxcago, n. .| Abstraction 10 days in jail and $200 fine._.
Jack Darby . ... ..o Security National Bank Dallas, TeX..ocoeoaa-- Mlsapplication 60 daysinjail Feb. 12
David B. Schumm 0 L [ TS OIIN FORIR : [« H U SRR do Do.
R, Lewis Shelby....._.....{ Cashier_. . oo . ... National Bank of Hopewell, Va.....ooooaocuaoaa. Embezzlement ______ 6 years. .| Feb. 19
D.A.Bragg..ooocaoeoel do___. First National Bank, Fitzgerald, Ga..ococcea..- Eml%e.zzlement and false | 1 year and 1 day Feb. 25
entries.
Ruel Drysdale....._._..__. Bookkeeper. .. ... ._.o....- First National Bank, Miami Beach, Fla___.___. Embezzlement_._____.______ 1 day in jail and $200 fine_..
Charles Bernstein. .. do.... Clll\?tham & Phenix National Bank, New York, Falsg entries and misappli- | I year..occoocccmcncocaacaucs Feb. 28
.Y, cation.
Harry B. Bachrach._.______ Aider and abettor. do... Aider and abettor. 5 years .-| Deo.
William Pearlman.....c...|.c.c.doo. o do._. d
Leonard 8. Meyers._. -.-do-___ do....
Louis Feldman. ...._...___.}..._. do.... do.
Alvin H. Thurmond. . Cashier. . cememnmceacccaaee Flrst Natlona.l Bank, Fitzgerald “Ga
Frank Thurmond. . Embezzlement. - ... P v SR
Fred P. Davis_.coooo_ .. Central National Bank & Trust Co., 8t. Peters- | Misapplication._._.......... $100fine. ..o eeieemcaae
urg,
J. H. McLaughlin......_. Ptowdent Natlonal Bank, Waco, N> SO, Embezzlement. ... ........_ lyearand1day....ccoaoooe
L. C. Winkler__ First National Bank, Larned, Kans -..| $100 fine and costs...
A, B. 8tokes. . First Natiopal Bank, Greer, 8. ¢l Misapplication........._.__ 1year and 6 months_.____._.
C.B.Dekle._.._. Natiopal City Bank, Tampa, Fla_._ ... _._._]..... do__._.... --| $100 fine.
Wﬂliam O’Hanlon. . QGeneva National Bank, Geneva, N. Y __..__..__ False entries..._._ 2years.. .
Irving L. LevVy oo United National Bank, New York, N. Y Embezzlement . oo caeuaac... 1 year and 10 months ........ Mar. 29
ChatYam & Phenix National Bank New York,
L.E.Deupree.--vacececu.- First National Bank, Dubols, Idaho....ceo..... Mlsappucatlon and abstrac- | 15 months... .ccomoeromcao Mar, 24
Lewis C. Butler do. First National Bank, Rock River, Wyo.._...... Embezzlemant - dn
Frank McDowell. Pregident_.__.. .| Graham National Bank, Graham, Tex__._ .- |occoa@Oueaaaea oL
Fred 8. Bowen. Assistant cashier. -| Harriman National Bank New York, N.Y 1 dﬁZ\ in custody of the mar-
shal,
QGus F. Wildhaber President ...... -| United States National Bank, Vale, Oreg Misapplication......_.___._. $2,500 fine
John Bixel._..__._.._...__._ | __..do_..___ .| First National Bank, Bluﬁton, Ohio.._.... -} Defalcation.._. $5 fine_...-
Edwin C. Cain. .. Bookkeeper ............ -| Union National Bank, Charlotte, N. C.. P IR, $400 fin.
John H. Haage, ir Aider and abettor...._. - Irvm%Natwnal Bank New York, N.Y....__.. Embezzlement. 1day...
William H. Hofthine, jr. Assistant cashier__..... -| First National Bank, Washmgton, Kans ... o feaedoo . 3 years .
Ewin Patterson... ... .]-c__. (o (SR, .| First National Bank, Rising 8tar, Tex___._.__...j-....d0o_.____ .-|1lyearand 1day.. oo Apr. 21
H.C. Watson_. Teller_______._. .-.| City National Bank, Dallas, Tex.....__.........| Misapplication .............. 6 months in jail. . ..o._...__ Apr. 24
Harry Kettles. ... -} Receiving teller. . -.-| Republic National Bank Dallas, Tex._...._.... Embezzlement. ... _j.._.. Lo [\ T Apr. 29
James A. Hayward......... President - - . cvoveveccancean- Comgltnonvgal(t‘jh Buildmg Association, Wash- |..._. [ 1+ P 1yearand 148Y.cccauanna. ay 2
ington,
Sheldon Brannen.___..._... Cashier.. ... First National Bank, Milford, N. J. . ._..___. Misapplication .............. 1yearinjail ... _....___.. May 5
L.A.Davis.... . .do .| First National Bank, (}reenvﬂle, Pooeeeaane Falsoentries. .. .o ccuenenao 1 day in jail and $1,000 fine_.| May 8
P.E.Cahill._..__.__..__._. Broughton National Bank, Dayton, Wash__.__. Emlli)ez.zlement and misap- | 9 monthsinjail. . ...ccee.an May 12
plication.
First National Bank, Belmore, N. Y.._..._.._. Embezzlement. ... _onee. -

.| Merchants National Bank, Wimbledon, N. Dak__| False entries... -
Clllqaﬂ%am & Phenix National Bank, New York, | Embezzlement._.............

! Single fine of $2,600
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Criminal cases under the national banking laws resulting in conviction during the year ended October 31, 1924/—Continued

Name of officer and others Position Title and location of the bank Offense Sentence s]ggtb::fge
1924
Morgan T. Fulton___...._. Assistant cashier Westmoreland National Bank, Greensburg, Pa_| Embezzlement . ...__.._.... 1 year and 1 day May 29
H.E.Dempsey - - ccucuoaeofoeeee@Occaenammnnn. Farmers First National Bank, Minooka, Ill.___[ Abstraction__._. .} 6monthsinjail.._ June 6
M. E. McElroy. -1 Employee Commercial National Bank, gt.J oseph, "Mic¢h__| Embezzlement. ... - 2220 $500 fine_ . _____oooccoccieen Do.
F.D.Warllecoeecaeecann. Vice president and cashier _. FLIrsl;lI;I ational Exchange Bank Coeur d’Alene, ; False entries..__... .| $1,500 fine June 9
T. L. Hildebrand First National Bank, Columbis Clty, Ind...... L - N June 12
Walter B. Todd.._......__. .| City National Bank, Hackeusack N oaoaee .| 3monthsinjail____..____.... June 16
Robert Courtot_....._._____ Fifth-Third National Bank, Cincmnatl, Ohio. | 1 hOl(lir ;g cgstody of marshal | June 21
an 5 fine.
Percy 8. French.._......... Note teller__.._._....._..._. Atlantic City National Bank, Atlantic City, Mlsapphcation andfalseen- | 2 yearS....coooooooocioianen June 23
L. tries.
W.T.Craig........_.._. President . __......__........ First National Bank, Ingomar, Mont.......... Misapplication.............. 16 mgsnths, $1,000 fine, and | June 24
costs.
Raymond E. Thompson...| Cashier.. First National Bank, Eatontown, N. J. Abstraction. -{ $250fine._.. . .. ...._..._. July 21
D.A. Randall.________..... i First N ational Bank, Douglas, Wyo. False entries 5 hours in jail and $1,500 fine.
C.D.Zimmerman_..._.... Aider andabettor. ..o oo o @0 oo Aider and abet
C.E. McCarroll._.._.._._... Teller... Producers National Bank, Tulsa, O Egrlbezzlement an
es.
Henry E. Rohl_______.__.. President. . First Natioval Bank, Hayward, Wis.. Mg'rsiapplication and false en-
L.W.Taylor ........... Cashier_____ First National Bank, Wapato, Wash.. 2
Bernard A. Maron, alias | Assistant pay Capitol National Bank, New York, N.
John M. Barr receiving teller.
E. P. Rogers ashier. ... First National Bank, Hartsville, 8. C.....__._.. 3
Bernard J Boyle .| Employee.. Kensington National Bank, Philadelphia, Pa... - .
Claude H. Rosenbaum President. ... Exchange National Bank, Shreveport, La__.__. 12 monthsinjail.._ ... ... Oct. 22

Vice presiden:

_| Barnsdall National Bank, Barnsdall, Okla._____

12 months in jail and $150

fine.

8L
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FEDERAL RESERVE SYSTEM

Resources of the 12 Federal reserve banks, October 29, 1924, were
$4,897,269,000, and show a reduction since October 31, 1923, of
$193,998,000.

The gold holdings of these banks were reduced in this period from
$3,111,078,000 to $3,043,826,000, while other lawful money was
increased $10,849,000.

Biils discounted and bought show. a reduction of $650,529,000
between October 31, 1923, and October 29, 1924, and amounted to
$437,969,000 on the latter date. Holdings of United States securities
were increased in this period from $91,837,000 to $584,200,000.

Capital stock shows an increase between October 31, 1923, and
October 29, 1924, of $2,227,000, and surplus funds an increase of
$2,546,000. Government deposits were reduced from $40,334,000 to
$28,266,000 and member bank deposits, consisting of lawful reserve
deposited with these banks, were increased from $1,895,265,000 to
$2,162,347,000.

Statements showing assets and liabilities of these banks at the
dates of fall reports since November 26, 1915, to October 29, 1924,
and principal items of resources and liabilities, according to monthly
statements in the years 1920 to October 29, 1924, follow:



{In thousands of dollars)

Nov. 26, Nov.24, | Nov. 16, Nov. 22, Nov, 28, Nov. 26, Oct. 26, Oct. 25, Oct. 31, Oct. 20,
1915 1916 1017 1918 1019 1920 1921 1922 1923 1924
ASSETS
.................................................. 321, 068 459,935 | 1,584,328 | 2,060,265 | 2,003,641 | 2,023,916 [ 2,786,239 : 3,085083 | 3,111,078 3,043, 826
Other JOWI IODeY - o oo e oo e emenmaem 37, 212 17,974 52, 526 55, 992 66, 171, 364 150, 909 126, 835 ), 219 130, 068
Bills discounted and bought . . ___._ . ... ... 48,973 122, 593 681,719 1 2,078,219 | 2,709,804 | 2,983,133} 1,371,075 727,000 | 1,088,498 437, 969
United States securities. ... ... 12, 919 50, 594 241, 906 177,314 314,937 320, 614 190, 946 408, 636 91, 837 584, 200
Municipal warrants_.__.._ 27,308 22, 166 1,273 27 . 27 3 V48 -
Federal reserve notes—net 19,176 15,414 |..... . - -

Due from Federal reserve banks—net . 14,053 ERIP 3 DU BUNIUISUIUN NI SN AU PPRI S -
Uncollected items._......._.... g - 428, 544 819,010 { 1,013,426 709, 401 540, 067 653, 493 611,271 611, 709
All other as8ets. . . oo 4,633 3,121 22,111 28, 700 32,208 36, 152 55, 679 63, 931 69, 047 89, 497
X0 ) 485, 342 735,060 | 3,012,406 | 5,219,527 | 6,230,041 | 6,244,580 | 5,094,915 [ 5,065,005 | 5,001, 267 4,897, 269

LIABILITIES
Capital paid in. . ..o aae 54, 846 55, 711 66, 601 80,025 ! 87, 001 99, 103, 007 1086, 277 109, 726 111,953
Surplus PRI PIIUION (PRI [ROREP P 1,134 81 087 164, 745 213,84 215, 398 218, 369 220,915
Government deposits......... 15, 000 26, 319 218, 887 113 174 | 98 157 15, 46, 624 23, 659 40, 334 28, 266
Member bank deposits—net . _.._... 7y . 1,734,601 | 1,660,050 } 1,799,931 ] 1, 895 265 2,162, 347
Due to member and nonmember banks. -.-} 1,501,4237 1,718,000 | 1,943,282 | ... i IO S
All other deposits. ..c..oooooouo ... - \ 22,873 18, 180 23, 061 27,351
Federal reserve notes—net . ._.__ 13, 385 14, 296 1972, 585 | t 2,585,215 : 12,862,277 | 13,325,629 |1 2,408,779 | 12,298 536 j12,224,865 | 11,766,622
Federal reserve bank notes in eircmation - - - |-ccceemmoen 1,028 8, 000 80, 504 256, 793 214, 610 88, 024 37, 995 528 e
Collectionitems. ... .______._.._____ 240, 437 620, 608 861, 436 582, 442 466, 044 539, 773 555,914 566, 510
All other liabilities. .. . e 4,159 634 4,383 50, 867 J 50, 058 107, 534 76, 681 25, 346 23,210 13, 305
Motal . e mem——————— 485, 342 735,060 | 3,012,406 ; 5,219,527 i 6,230,041 | 6,244, 580 i 5,094,915 | 5,065,095 | 5,091,267 4, 897, 269
1 In actual circulation.

08
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The principal assets and liabilities of the 12 Federal reserve banks
at the close of business each month, from January 30, 1920, to Octo-
ber 29, 1924, are shown in the statement following:

tIn millions of doilars|

Assets i Liabilities
Bill | l
Year ! ills dis- | United i ;
Gold (z'l‘ll:‘fr counted | States A,igt‘; Capi- | Sur- ross (ircula
- and securi~ | = t tal plus | deposits = 1ion
TONCY | pought | ties | 25518 :

61 2,736 304 | 6,074 88 120 2,740 3,101
116 2,985 204 | 6,418 91 120 2,911 3,257
122 2,901 290 | 6,048 91 120 2, 542 3,249
134 2,942 204 1 6,030 ¢ 92 120 2, 526 3,252
139 2,938 306 | 61141 94 120 2,542 | 3,286
139 2, 831 352 ] 6,075 95 120 2,473 3,302
151 2, 837 325 | 6,033 95 165 2,408 3,312
156 2, 989 301} 6,179 97 165 2,448 3,404
162 3,012 208 { 6,312 97 165 2,477 3,404
165 3, 10 206 | 6,342 98 165 2, 418 3, 566

71 983 3211 6,245 99 165 2,333 3,648
190 2,975 288 | 6,270 100 165 2,821 3, 562
214 2,622 287 | 5,862 100 202 2,239 3,293
217 2, 667 7 | 5,861 i01 202 2,279 3,241
211 2,410 2831 5,753 101 202 2,295 3,106
187 2,167 268 | 5, 504 101 202 2,157 2,986
165 1,957 306 | 5,380 102 202 2,131 2,880
164 , 803 257 | 5,242 102 ° 202 4 2,008 2,767
154 1,670 249 | 5,150 102 214 2,108 2,663
147 1,531 29| 50 103 214 2,071 2,59
153 1,442 224 | 5,107 108 ; 214 2,159 2, 550
151 1,371 191 ] 6,09 103 | 214 2,205 2,497
140 1,255 205 | 5,044 103 : 214 2, 2,442
123 1,204 241 3,151 103 214 ¢ 2,223 2,628
156 933 250 | 4,781 103 ! 215 2,177 2, 269
134 804 355 1 4.789 104 ¢ 215 2,198 2, 256
128 739 441 4,816 104 4 215 2,214 2, 262
130 583 567 | 4,860 14 25 2,333 2,237
123 590 603 | 4,847 105 215 2,203 2,212
127 623 557 | 4.905 103 2i8 2,370 2,192
127 536 341 | 4,863 105 215 2,331 2,190
132 576 408 | 4,849 106 215 2,297 2, 207
126 658 451 : 4,970 106 215 2.336 2, 289
127 727 400 { 35,065 106 215 2,382 2,337
130 304 1 5,081 107 215 2, 2, 351
108 876 458 1 5,305 107 213 2,479 2,478
206 786 354 5,014 18 218 ! 2,471 2,307
175 803 363 5,087 109 213 2,499 2, 250
178 954 249 1 5,008 100 218 i 2,492 2,236
165 911 194 | 5,041 109 218 2,473 2,225
148 989 189 | 5,073 109 218 2,476 2, 252
164 979 135 | 5,038 109 218 2,462 2,229
160 937 96 1 4.953 110 218 2, 410 2,196
149 9 4, 967 110 218 2,303 2,226
150 1,034 921 5,078 110 218 2,481 2,248
117 ’ 921 5,001 110 218 2, 515 2,225
14 1,083 84} 5,008 110 218 2,498 2,247
136 1,194 104 { 5,169 110 218 2,473 2,341
180 794 121 | 4,42 110 221 2,475 2,021
158 795 156 | 4,890 i1l 221 2,522 2,023
151 685 257 | 4,851 111 221 2, 521 1,983
152 572 3021 4,811 111 221 2, 539 1,928
143 516 333 | 4,725 11 221 2,486 | 1,801
169 395 430 | 4,791 i1 221 2,500 | 1,844
155 318 505 4,7 111 221 2,634 1 1,762
132 312 542 | 4,7 112 221 2,618 1,741

. 130 352 5751 4,812 112 221 2,737 1,730
Oct. 29_.._ 3, 044 130 438 5841 4,807 112 221 2,784 1,767
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Percentage of bills discounted secured by United States Government obligations o
the total bills discounted and purchased by the Federal reserve banks at the end of

each month, year ended October 31, 1924

[In thousands of dollars]

Percentage
Bills of bills
discounted | Total hold- | discounted
secured by | ingsof bills | secured by
Date United discounted | Government
Btates and pur- |obligations to
Government chased total bills dis-
obligations counted and
purchased
406, 533 1, 103, 561 36.8
353, 685 1,077,705 32.8
267,978 818, 301 32,7
257, 215 796, 843 32,3
228, 949 746, 132 30,7
161, 164 571, 670 28,2
164, 149 520, 915 31.5
115, 580 370,478 31,2
89, 424 316, 516 28,3
83, 480 332, 771 25,1
111, 591 407,775 27,4
118, 592 464, 254 25,5

FEDERAL RESERVE BANK DISCOUNT RATES

The discount rates with relation to each class of paper, of each of
the 12 Federal reserve banks, in effect October 31, 1924, are shown

in the following statement:

Discount rates of Federal reserve banks in effect October 31, 1924

Paper maturing—
After 90 days
‘Within 90 days but within 9
Federal reserve bank months
Commercial, | Secured by .
agricultural, [United States| Bankers’ Trade ‘;\lfélﬁuvlgs%
and livestock | Government | acceptances | acceptances 8
paper, n. e. 8. obligations paper
Boston. . ...l 313 313 344 3% 315
3 3 3 3 3
Philadelphia 314 344 314 alg 3%
Cleveland 3% 34 :3%4 3% 314
Richmond.. 4 4 4 4 4
Atlanta__. 4 4 4 4 4
hicago. - 4 4 4 4 4
. Louis___ 4 4 4 4 4
Minneapolis. _ 4 4 4 4 4
Kansas City_. 4 4 4 4 4
Dallas__..______ 4 4 4 4 4
San Francisco 314 3% 314 344 3%

tIncluding bankers’ acceptances drawn for an agricultural purpose and secured by warehouse receipts,
tc

dhanges during the month—Minneapolis, Oct. 15, from 434 to 4 per cent.
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DISCOUNT AND INTEREST RATES IN LEADING CITIES

In publishing the following statement showing the customary
rates charged on loans and discounts, in weeks ended September
and October 15, 1924, and in the month ended October 15, 1923,
as reported by representative banxs in various cities in which Federal
reserve banks and their branches are located, the Federal Reserve
Board calls attention to the fact that these rates are not averages,
but are those at which the bulk of paper of each class is handled by
reporting banks. In instances where reports disclose the fact that
no one rate clearly covers the bulk of paper handled, the range of
rates most commonly charged is given.

In making comparisons between the rates charged in 1924 and
those charged at earlier periods it should be borne in mind that the
earlier rates refer to an entire month, while the latest figures cover
only a week.

Attention is also called to the fact that the method of reporting
the rates has been somewhat modified and that slight changes in
the rates may reflect these modifications. Rates reported for the
week ended October 15 showed litile change from those of a month
previous. .

Discount and interest rates prevailing tn various cities during weeks ended September
and October 15, 1924, and in the month ended October 15, 1923

Customers’ prime commercial paper
In Loans secured by
terbank loans Tiberty bonds
30-90 days 4-6 months
District number Week Week Week Weok
y ending— |Month| ending— Month| ending— |Month| ending— |Month
ending; ending| ending| ending
Oct. Qet. Ogct. Oct.
Oct. |Sept.| 15, | Oct. [Sept.| 15 | Oct. [Sept.| 15, | Oct.|Sept.| 15,
i5, | 15 | 1923 | 15, | 15 | 1923 | 15, | 15, | 1923 | 15, | 15, | 1923
1924 | 1924 1924 | 1924 1924 | 1924 1924 | 1924
1. Boston . _......_.... 4} 45 5% 4% 4% 3 4 4 5 | 4343 4 5%
2. New York. .| 3551 33-5| b3-5%| 356 | 336 | 51-53 4143 4 4L 5 -54 4 -5 | 4543 5 -b6%
uffalo ... .| 561 556 [ 6 6 6 5 5 ! 6] 54-6|5-6 6
3. Philadelphia_ 4y 442 53] 4 43| 4 43 54 45|44 51 4 -4} 4 43 5%
4, Cleveland ... .| 561 656 6156|546 6 5 5 55 561 5-6 6
Pittsburgh__ 5-6|5-6 615-6|5-6 6 6 6 6156 8
Cincinnati. 546 | 53-6 6] 556 | 556 6| 553 6 -5 5|5 -5 55-6| 5-5%
5. Richmond. 5 -5% 6 53| 5 54 6 | 43-5 5 615-6143-6 6
Baltimore. 3031 43-5% 5% 4351 43-5% 53 44-5% 5 54 6 ~5Yj-coaon 5%
6. Atlapta____ -6 6]5-6|5-6 615-615-6 6| 43-6 | 436 8
Birmingham 5-6i85~-6| 6-716-715-6 615-6;5~ [} 6 6
Jacksonville_ 338438 7-8133-7]418| 6-8 6[5-6f 6-7]5-8|4-8| 6-8
6/5-6|5-7 6 ) 4554 436 53 5 -6 1446 53
7 [ ] 7 ] 715-815 6
54| 43-53 4 -5 53 5 ~5% 5 53 4%-53] 43-531 b5 ~5%
6| 45-6 | 43-6 6 | 4453 415 5% 4561 5 -6 )
5k 33545 5% 5 ~53 43-53 54 5 -5} 5 € 5%
6 6 6 6 5 S 5% 5 5 6
6 6 6 [ [ 6 6 6 6 6
54 43-54 43-5 5% 54-6 5% i 3 I, 5%
8 8 8 7 7 8 e 8
615-615b-€ 615-6|56-6 6| 43-6 | 43-5 []
6| 456 | 416 6| 5561 516 6|5-6]5-6 6
....... 44 445 1. 6-716-8 | _..__ 616561 _____
63 6-7[6-7 716-716-7 616-716-7 7
55 4-6156-6 53 4-6]4-6 54 4-6)4-6 [
8| 8| 8 816-8[6-8 8|7-81 8 8
615-6|5-6 6 41-5| 43-5 54 56-6]5-6 7
54 45-5 | 45-54) 54-6:5-6|5-€ 54 5-615-6| 546
7 ] 6 6 6 6l6-7]16-7 7
7166} 6 (i 6 6 [ [] 6 7
7416-7 6 . 6 7 616-7] 7-8
7(4-616-7 7.6-716-7 6 66-7 6
63 6-7|6-7 6% 6 6 6|6~716-7 63
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Discount and interest rates prevailing in various cites during weeks ended September
and October 15, 1924, and tn the month ended October 15, 1923—Continued

Loans secured by stocks and bonds
Loans secured by Cattle loans
Demand Time warehouse receipts
iatpi Week ‘Week Week Week
District namber | ending— [Month| ending— |Month| ending— |Month| ending— [Month
ending| ending ending|— ending
Oct. | Sept.| 9 | Oct. |Sept. | 9% | Oct. |Sept.| 9t | Oct. | sept.| G-
15, 15, 192'3 15, 15, 192'3 15, 15, 192'3 15, 15, 192'3
1924 | 1924 1024 | 1924 1924 | 1924 1924 | 1924
3 5 43 43 53 PO T [N PRSP,
2431 5 b4 4345|3443 5164 5|4 -4d. o |oeeo|mncan|emcnnas
5 -6 6)5-6 6 6 ceacecc]emanccfonmconfoscann-
4 5% 344 | 344 53 43-6 | 41-6 &4
] 6 6 (] 6] 546|546 6
5 -6 6|56 6 [] 6 6 6
5-5 65461546|546] 53-6|6-7; 547 []
5-6] "6/6-6/5-6| 6| & 5 8
43-5%! 53 4353 43-58 53 5 -5 5453 6
5-6 6(5-6|5-6 6|6-6|56-6 [ 7% R U A,
] 816-7 86! 6-7 6 6] 6-7
5-8| 6-8[6-8[5-8} 6-8{4-718-8| 7-8 .ol Jomaeeen
- 5 -6 6166156 616-716-7 52 ) PO SN SRR
- i3 2 P 53-6 | 546 7164-6] 546 (N (U O,
- 4-5 53| 44-5 | 44-5% 54 566|435} 546 |5-6| b -5} 5%
- 44-6 6{56-6|5-6 6|5-6: 56 6
- 4 -5} 53 4 -53| 4364 5453 4353 5 6 6 []
Louisville . [ [ 6 6 6 6 6 [ 25 PR R [
Little Rock_—_..... 6 6, 616-~7]6-7 616-716-7 6|6-7 [] 7
9. Minneapolis.....__. 4354 43-5% 5% 43-6 | 43-63 i3 PN SO, 2 § PR N 6%
Helena. _...__._____|.... L300 DR 8 8 8 - 75 TR S 8 8 8 8
6 6!/56-6|5-6 616-716-7 3
5% 6-716-7 7i16-716-8 7
64| 5461 536 1 . .__ 681671 __.__. 6-816-7 ...
-8 6 8|6-8|6-8 8178178 8
8 5 6 63 6-715-8 63 7-8|7-8 ¢
8 8 8 8 8 81 8 -10; 8- 10] 8
5 -6 5-615-6 716-6]5-5% 71]6-815-8 8
6|86 536|(5-6|5-6 [ 6 ] [ 179 IOUUION N P,
-7 7 6(6-7:6-7 716-7]186-7 7 6 6 6%
i3 6 6]6-7 6 716-7 7 7 6 6
8 8 7 7]16-~7 7 7|16-7 716-716-7| 6-7
6 7 7(56~-7 7 7 7 7 71773 7}-8 7
-716-7 6 716-7] 616 7|67 63 7' 7 7

RATES FOR MONEY IN NEW YORK

Statistics with respect to monthly rates for various classes of paper,
including sterlin biﬁ]ls, in New York, in the year ended October 31,
1924, furnished by the Commercial and Financial Chronicle, New
York, with a comparison of the range of rates annually from 1915 to
1924, are shown in the statements following:

The high point for call loans was increased from 54 per cent in
November, 1923, to and remained at 6 per cent in December, 1923,
and January, 1924; reached 5 per cent in February, was increased
14 per cent in March and April, was reduced 1 per cent in May, and
remained at 3 per cent for the balance of the period covered. The
low point was reduced from 4 per cent in November, 1923, to 214 per
cent in March, 1924, increa,seg in April to 3% per cent, and fell to
234 };l)er cent in May. Since June the low rate has been 2 per cent.

The low point for time loans, paper running from 60 days to 6
months, was reduced from 43{/-5 per cent in November, 1923, to
214-3 per cent in October, 1924, and fluctuated between these rates
in the intervening months, while the high point was reduced in this
period from 514 per cent for the various classes of paper to 234-314
per cent. The Ejgh point rate for this class of paper likewise fluc-
tuated in the intervening months.
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The range of rates in November, 1923, for commercial paper,
double and single name, maturing in from four to six months, was
434-514 per cent, com?ared with 3-3%4 per cent in October, 1924.

The range of rates for 60-day sterling bills, was increased from
$4.2384{-$4.461% in November, 1923, to $4.4211-%$4.5034 in October,
1924; the range of rates for sight drafts was increased in this period
from $4.26-$4.4834 to $4.45:%-%$4.56274, and the increase in the range
of rates for cable transfers was from $4.2614-$4.485% to $4.45%—
$4.5314.

Rates for money in New York

1923 1924

Novem- | Decem-

bor S | January Febru- | warch | April

Call loans, stock exchange:
Range. . ..ol 4 -5 4356 3%4-6 4 -5 214544 3ls-6Y4

Time loans: 8459 4345 445 845 445 443
-~ 4 & & 44

5 5l 5| 456] was| aifs | aliais

5 416-5 4145 4355 41443,

5 -5 5 415-5 4156 4155 4%-4:/4
5 415-5 4%-5 | 4%-5 434434

Commercial paper:
Double names—

” (Ilhoice,l 4tof6months ... ____... 43{-5Y4! 434-5 434-5 414-5 4154341 41543
Single names—
Prime, 4 to 6 months..___.________ 434-5Y4] 434~ 4345 4155 434-4341 414434
Good,4to6months...____________ 54| & -bY4| 5 434-5 414-5 434-6

May June July August Se%ig,_m- October

Call loans, stock exchange:

Range ... 2 -8 2 2 -3 2 -3
Time loans:

60 days. 215234 2 -234t 214-3 214-284

90 days. 214-3 214-3 284-341 2343

4 months 3 3 34! 3 -8l 3 -34

Bmonths . ____ ... 3 -3Y 3 -3la 3 -3 3 -3

6 anonths. -..._.ooo0ITTTIIIIIIIII < 4 sy 34 3434 3 314 3 -394

Commercial paper:
Double names—

Choice,14 to 6 months.............. 4 -4341 Big-4l4l 834-33%4 3 -3 3 -84 3 34
Single names—
Prime, 4 to 6 months _ 4 431 3444 3433 3 -3l 3 -8l 3 34

Good, 4 to 6 months.___ 434431 4 43| 3%~4 314-3%;| 814-814] 3%4-3%3

1 8ixty to ninety day paper no longer quoted, as little or no paper of these short maturities is now being
made. As rates previously, howevor, for sixty to ninety day paper were identical with those for four to
six months paper, present rates are properly comparable with previous rates, the standard for all recent
years being four to six months paper.

Rates for sterling bills

60-day Sight Cable transfers

4.2354-4.46%] 4.9 -4.48%] 42644

405443754 4.31%4.3955 4 32344.30%4
LS (10T o O 4. 18344, 20%4 4, 2034-4. 3114 4, 20544, 31%
February. ... | fmetsd cmddisel  Cmbees
March..... .22 1 2255 425743050 4255543004
April ... 1 $omeasng  4oetiado 4,304, 03¢
May. . ] e thgiand  Libed 3056
June. 2117 1 imeomg Lk 43054 3434
Yuiy. . 1 sooi ezl  amilandl amaal
Augnst. 1 e asigl  faotia st 4405 4,57
September - 1 4395 448 Laljga 40y 44254 4
October.. ... T lIIIITI 442} 4505 44574520 4 4504, 5304




Comparison of the range of rates for call loans, 60-day time loans, and two-name commercial paper loans in New
York annually for 1915 to 1924 is shown in the statement following:

Range of rates for money in New York annually, 1915 to 1924

1915 1316 1917 1918 1919
Range Range | Range Range | Range Range | Range Range | Range Range
for High!| Low | for De-| -for High| Low | for De- for High| Low : for De-| for High | Low | for De- for High | Low j for De-
January)| cember | January cember | January)| cember | January cember | January cember
%allloa!i!s...-.-téé- 114-3 3 1 121 1143 15 11%) 244-15 134-3 10 14 3 -6 2546 6 2 3146 | 334-6 30 2 5125
ime loans
Cdays)._.:‘_1 ..... e 215-315] 314 24 214-2V4 214-284| 4l4| 24| 4 - 434 2144 84| 28 514-514 5 6 6 5 516-6 | 5 -5y 7 5 6 -7
ommerci -
DAMe) . . eeeeno-. 3144 4 24 3 -3yl 3 -84 414 3 |38~ aygl su4-ay4 w34 Y| 54-5%4] SM-58| 8| 514l 5456 5 -8l 6 5] 5%-6
|
1920 1921 1922 1923 1924
Range Range | Range | Range | Range Range | Range Range | Range Range
for High| Low | for De- for RHigh: Low | for De- for High ! Low | for De- for High | Low | for De- for High{ Low | to Octo-
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NEW YORK CLEARING HOUSE

Statistics furnished by Mr. W. J. Gilpin, manager of the New
York Clearing House Association, covering the year ended September
30, 1924, show capital stock of 40 member banks of $312,650,000.
No increase in the membership of the association is shown, but the
increase in capital in the yecar was $3,525,000. The amount of
clearings in the year was $235,498,649,045; balances aggregated, $26,-
389,851,778; and the average daily clearings were $774,666,609; the
average daily balances, $86,808,723; and the percentage of balances
to clearings was 11.20.

The increase in aggregate clearings in the year was $20,877,218,238,
and the increase in aggregate balances was $3,108,086,420. All
balances of these associations since 1918 have been settled through
the Federal reserve bank of New York,

CLEARING-HOUSE ASSOCIATIONS IN THE 12 FEDERAL
RESERVE BANK CITIES AND ELSEWHERE

In the year ended September 30, 1924, the transactions of clearing-
house associations in the 12 Federal reserve bank cities amounted to
$350,880,390,000, and show a gain in the year of $23,589,660,000,
while the transactions of associations in 21 other principal cities, each
of which was in excess of $1,000,000,000, amounted to $57,053,377,000
and were $2,108,376,000 greater than a year ago.

The transactions of associations in the Federal reserve bank cities
and the 21 other principal cities aggregated $407,933,767,000, and
were equal to 92.97 per cent of the total transactions of 217 cities
throughout the United States, aggregating $438,778,113,000.

Statements showing the transactions of associations in various
cities throughout the United States, in the 12 Federal reserve bank
cities, and 21 other principal cities, in years ended September 30,
1923 and 1924, with statistics relative to the activities of the New
York Clearing Housc Association since 1854; in the year ended
September 30, 1924, and since 1893, are published in the appendix
of this report.

BANKS OTHER THAN NATIONAL
STATE (COMMERCIAL) BANKS

Statistics received through the cooperation of the bankin
departments of the several States show an inecrease in the resources o
State (commercial) banks in the fiscal year ended June 30, 1924, of
$653,149,000 despite a reduction in the number of reporting banks of
607, due to consolidations, failures, and liquidations.

The loans and discounts of these banks amounted to $8,865,968,000
an increase in the year of $142 302,000, while overdrafts were reduce
in the year $1,031,000, and amounted to $40,089,000. .

Investments in United States Government securities and other
miscellaneous bonds and securities totaled $2,718,155,000, an in-
crease of $131,153,000.

Banking houses, furniture, and fixtures amounted to $400,633,000,
compared with $353,702,000 a year ago, and other real estate owned,

17688°-—241——7
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amounting to $121,166,000, shows an increase in the year of
$14,824,000.

Balances due from other banks, including lawful reserve with
Federal reserve banks and other authorized reserve agents, amounted
to $1,638,885,000, showing an increase in the year of $79,830,000,
and checks and other cash items (including exchanges for clearin
house) of $428,635,000, an increase of $151,369,000. Cash on hantgl
shows an increase of $32,584,000, and amounted to $346,641,000
June 30, 1924.

Other miscellaneous assets amounted to $255,839,000, and were
$55,187,000 in excess of the amount a year ago.

The paid-in capital stock of these banks, amounting to $1,061,-
619,000, shows an increase in the year of $20,206,000; surplus
funds an increase of $31,325,000, and undivided profits a reduc-
tion of $8,621,000.

Total deposit liabilities amounted to $12,312,713,000, an increase
in the year of $644,479,000. In the classification of deposit liabil-
ities, balances due to other banks and bankers show an increase of
$20,556,000; certified checks and cashiers’ checks an increase of
$7,638,000; individual deposits, consisting of time and demand
deposits, an increase of $625,091,000; and United States deposits a
reduction of $8,806,000.

By reason of the increase in deposits, liabilities for money borrowed
show reductions. The amount of notes and bills rediscounted was
$24,966,000 less than a year ago, and the liability for bills payable
shows a reduction of $36,815,000.

Other liabilities amounted to $291,731,000, compared with $264,-
190,000 June 30, 1923.

A summary of the resources and liabilities of these banks, with
classifications of loans, investments, cash, and deposits, follows:

Summarg of reports of condition of 17,436 State (commercial) banks in the United
tates and island possessions at the close of business June 30, 1924
{In thousands of dollars]
RESOURCES

Loans and discounts (including rediscounts):
On demand (secured by collateral other than real

estate) . ... 173, 814
On demand (not secured by collateral) ... ________ 53, 022
On time (secured by collateral other than real
estate). . .. 199, 680
On time (not secured by collateral) ... ____.___ 329, 515
Secured by farmland__. ... _____________._._ 19, 252
Secured by other realestate. . __________._________ 246, 989
Not elassified. ..o co oo e eeeeean 7, 843, 696
Total ... mmmmmmm————— 8, 865, 968
Overdrafts_ . _ e 40, 089
Investments (including premiums on bonds):
United States Government securities...___.__..____ 462, 507
State, county, and municipal bonds.______________ 201, 513
Railroad bonds. ... ... __.. 61, 246
Bonds of other public service corporations (including
street and inferurban railway bonds) .. __________ 102, 036
Other bonds, stocks, warrants, ete. ... ... ..._._. 1, 890, 853

Total e 2,718, 155
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Banking house (including furniture and fixtures). . _.._____.________ 400, 633
Other real estate owned._ . ________________________.________.___ 121, 166
Due from banks_ .. ... 1, 032, 954
Lawful reserve with Federal reserve bank or other reserve agents.__. 605, 931
Checks and other cash items.__ .. _ . ___. 273, 143
Exchanges for clearing house_ .. _ . ___.__. 155, 492
Cash on hand:

Gold eoin. . . e 16, 117

Silver eoin_ . e 11, 557

Paper currency..._ .-~ 156,889

Nickels and cents.__.___ . __________.. ,

Not elassified . .- o aa_ -_. 161, 066

Total. - e 346, 641
Other resources._ .. o . 255, 839
Total resources. . o e cicaaaoo 14, 816, 011
LIABILITIES

Capital stock paid in_ ... . ... 1, 061, 619
Burplus. - e ececdeecemme 602, 786
Undivided profits (less expenses and taxes paid)....___..______.__ 208, 756
Due to all banks_ . __ s 466, 373
Certified checks and cashiers’ checks_ . _ ... ___ . __ .. ..._. 83, 217

Individual deposits (including dividends unpaid and postal savings):
Demand deposits—

Individual deposits subject to ¢cheek._________. 3, 853, 205
Demand certificates of deposit.._ .. _.__._____ 193, 472
Dividends unpaid.._ .. _ . _____________ 9, 836

Time deposits—
Savings deposits, or deposits in interest or

savings department__. . __ . _______________ 2, 748, 465

Time certificates of deposit. ... ... .._____ 1, 291, 685

Postal savings deposits________ . ________.__ 3, 897

Not classified. . ... 3, 654, 673
Total. - e 11, 755, 233
United States deposits (exclusive of postal savings).._._ S, 7, 890
Notes and bills rediscounted__ _____________________________.____ 105, 477

Bills payable (including advances received from War Finance Cor-
- poration and certificates of deposit representing money borrowed) - 232, 929
Other liabilities. - . .. . e 291, 731
Total liabilities. ... _ . . . 14, 816, 011

LOAN AND TRUST COMPANIES

Returns were received as of June 30, 1924, from 1,664 loan and
trust companies, with resources of $10,323,777,000. The increase in
the number of reporting banks was 21, and resources show a gain of
$824,518,000.

Loans and discounts of $5,293,820,000 show an increase of $234,-
866,000, and overdrafts of $5,196,000 were $50,000 greater than a
year ago.

Investments in United States Government securities and other
miscellaneous bonds and securities amounted to $2,748,425,000,
compared with $2,423,803,000 June 30, 1923.

The investment in banking houses, furniture, and fixtures was
increased $20,492,000 in the year and other real estate owned in-
creased $1,316,000.

Balances due from other trust companies and banks, includin,
lawful reserve with Federal reserve banks and other authorize
reserve agents, show an increase of $119,941,000, and checks and
other cash items, including exchanges for clearing house, an increase



90 REPORT OF THE COMPTROLLER OF THE CURRENCY

of $198,963,000. Cash in vault increased $22,924,000, and amounted
to $146,362,000 June 30, 1924.

Other resources of $300,807,000 show a reduction of $98,656,000.

The paid-in capital stock of these companies was $621,015,000,
compared with $591,431,000 a vear ago; surplus shows an increase of
$65,617,000 and undivided profits an increase of $7,602,000.

Total deposit liabilities were $843,035,000 greater than a year
ago, and amounted to $8,470,734,000 June 30, 1924. In the classi-
fication of deposits, bank balances show a reduction of $106,326,000,
certified checks and cashiers’ checks outstanding an increase of
$3,185,000, individual deposits an increase of $954,313,000, and
United States deposits a reduction of $8,137,000.

Liabilities for money borrowed on account of notes and bills
rediscounted show a reduction of $19,151,000 and bills payable a
reduction of $50,939,000.

Other liabilities not accounted for in the foregoing classification
were reduced from $370,387,000 to $319,157,000.
¢ Summary of the resources and liabilities of these companies
ollows:

Summary of reports of condition of 1,664 loan and trust companies in the United
States at the close of business June 30, 192}
. |In thousands of dollars]
RESOURCES
Loans and discounts (including rediscounts):
On demand (secured by collateral other than real

estate) - oo 583, 488
On demand (not secured by collateral) ... __._______ 155, 136
On time (secured by collateral other than real
estate) . . .o 252, 626
On time (not secured by collateral) .___.___.__.____ 726, 904
Secured by farm land-_ . ______ . _____________. 11, 233
Secured by other real estate___ .. ____ . ______.___.. 692, 624
Not elassified_. .. .- 2, 871, 809
Total . . e 5, 293, 820
Overdrafts. - . e 5,196
Investments (including premiums on bonds):
United States Government securities. _ . _ .. 349,574
State, county, and municipal bonds. - - 75, 664
Railroad bonds.. . L .____ 254, 772
Bonds of other public service corporations (in-
cluding street and interurban railway bonds).... 173, 809
Other bonds, stocks, warrants, ete. .. _..__......_. 1, 894, 606
Total e 2, 748, 425
Banking house (including furniture and fixtures) .. _..______ . _____ 236, 762
Other real estate owned . ___ _ ... __.. 41, 423
Due from banks_ _ . ... 440, 582
Lawful reserve with Federal reserve bank or other reserve agents._ 633, 392
Checks and other cashitems ____ . ____ . _.__.. 446, 103
Exchanges for clearing house . _ . _ oo aaoao. 30, 905
Cash on hand:
Gold coin. - - _.__.___ 5, 045
Silver coin.._ ... 3, 964
Paper currency._ 87,710
Nickels and cents_ _ 633
Not classified_ .. .. 49, 010
Total. e 146, 362
Other resourees - « - oo e 300, 807

Total Tesources.. - o oo o e 10, 323, 777
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LIABILITIES
Capital stock paid in_ _ . _ . ... 621, 015
Surplus_ . 672, 265
Undivided profits (less expenses and taxes paid) . _.__________ 140, 948
Dueto all banks_ . __ . 638, 348
Certified checks and cashiers’ ¢checks________________________.___ 390, 273

Individual deposits (including dividends unpaid and postal savings):
Demand deposits—

Individual deposits subject to check____.______ 2, 507, 384
Demand certificates of deposit_______________ 83, 788
Dividends unpaid . ..o ___ . ___..____. 6, 108

Time deposits—
Savings deposits, or deposits in interest or sav-

ings department__________________________ 1, 590, 135

Time certificates of deposit__ ... ________ 155, 136

Postal savings deposits. . _______ 6, 220

Not classified . . .o 3, 436, 560
Total 7,785, 331
United States deposits (exclusive of postal savings)._.____.._______ 16, 782
Notes and bills rediscounted . _____________________________ 22, 082

Bills payable (including advances received from War Finance
Corporation and certificates of deposit representing money

borrowed) _ . - e e e 77, 576
Other labilities. . o oo e 319, 157
Total liabilities_ . . . ot 10, 323, 777

PRINCIPAL ITEMS OF RESOURCES AND LIABILITIES OF LOAN
AND TRUST COMPANIES IN JUNE OF EACH YEAR, 1914 TO 1924

The principal items of resources and liabilities of loan and trust
companies for years ended June 30, 1914 to 1924, inclusive are
shown in the statement following:

[In millions of dollars]

Invest- . Surplus All Aggregate

1

Year Number | Losns ments Oapital | g profits| deposits | resources
2,905. 7 1,261.3 462.2 564. 4 4,289.1 §,489. 5
3,048. 6 1,349. 6 476.8 577. 4 4, 604. 0 5,873.1
3,704.3 1, 605. 4 475.8 605. 5 5,732.4 7,028.2
4,31L.7 1,789.7 505. 5 641. 8 6,413.1 7,899.8
4,403.8 2,115. 8 525. 2 646. 9 6,493.3 8,317.4
4,001 0 2,069. 9 450. 4 588. 6 6,157. 2 7,959.9
4,601 5 1,602.1 475. 7 612.1 6,518.0 8,320.0
4,277.1 1,942. 6 515.5 649. 5 6,175.0 8,181.0
4,345. 4 2,311.1 632.3 680. 2 6,861. 2 8,533.8
5,064. 1 2,423.8 591. 4 739.9 6,831.0 9,499. 2
5,299. 0 2,748, 4 621.0 813.2 7,785.3 10,323.8

1 Includes overdrafts.

STOCK SAVINGS BANKS

The returns from stock savings banks show a reduction of 39 banks
in thelast year and an increase of $132,701,000 in aggregate resources.

Loans and discounts show an increase of $120,262,000, and over-
drafts, a reduction of $59,000.

The investments of these banks in bonds and securities were reduced
in the year from $370,077,000 to $367,243,000.

Banking houses, furniture, and fixture investments show an increase
of $2,904,000, and other real estate owned, an increase of $6,778,000.

Balances due from other banks and bankers show an increase of
$3,345,000 and checks and other cash items an increase of $1,416,000.
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Cash in vault increased by $4,259,000 and other miscellaneous
assets show a reduction of $3,370,000.

The paid-in capital stock of these banks amounting to $86,387,000,
compares with $81,120,000 a year ago; surplus funds were increased
to the extent of $2,968,000 and undivided profits to the amount of
$1,718,000.

Total deposit liabilities amounting to $1,752,702,000, show an
increase of $128,250,000. In the classification of deposits, bank
balances show a reduction of $7,497,000; certified checks and cashiers’
checks outstanding, a reduction of $1,156,000; individual deposits,
an increase of $137,251,000, and United States deposits, a reduction
of $348,000.

Notes and bills rediscounted were reduced in the vear $8,910.000
and bills payable were increased $6,743,000.

Other fia{ﬂities amounted to $5,750,000 and show a reduction
of $3,335,000.

Summary of the resources and liabilities of these banks follows:

Summary of reports of condition of 990 stock savings banks in the United States
at the close of business June 30, 1924
{In thousands of dollars]
RESOURCES

Loans and discounts (including rediscounts) : .
On demand (secured by collateral other than real

. estate) .. l_l-_ 9, 581
On demand (not secured by collateral) .. __._._.__ 1, 407
On time (secured by collateral other than real estate) . 4, 290
On time (not secured by collateral) __..__.____._.___ 11, 399
Secured by farm land. ___________________________ 3, 306
. Secured by otherreal estate______________________ 21, 829
" Noteclassified ________ ... 1, 250, 298
L e 1, 302, 110
Overdrafte. e 446
Investments (including premiums on bonds):
United States Government securities_ .. _ ... ___.__ 139, 084
State, county, and municipal bonds_ ... __.____._____ 5, 506
Railroad bonds_ . ___________________ . _________ 11, 323
Bonds of other public service corporations (including
street and interurban railway bonds).__.________ 5, 731
Other bonds, stocks, warrants, ete_______._________ 205, 599
Total . o e 367, 243
Banking house (including furniture and fixtures) _ . __.___ . ____._ 54, 610
Other real estate owned.__ __.__ . ___ . . ______._____. 17, 076
Due from banks. . - e 107, 641
Lawful reserve with Federal reserve bank or other reserve agents____ 27, 254
Checks and other cash items.. . __ ... ... 8, 923
Exchanges for clearing house . . . _ . _ .o _. 4, 756
Cash on hand:
Gold coin. _ oo 3, 228
Silver coin. . . . o 72
Paper currency _ . . o o 1, 053
Nickelsand cents. . . ... ... 3
Not classified - . ___._ 24, 757
Total . e 29, 113
Other resources._ . . - o e 4, 212

Total resources. . . - . oal.- -- 1,923, 384
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LIABILITIES

Capital stock paid in_ . . 86, 387
Surplus_ _ . e 44, 330
Undivided profits (less expenses and taxes paid) . __._ ... ___________ 19, 043
Duetoallbanks_ __ ... 957
Certified checks and cashiers’ cheeks_ __ . _ .. .. _ oo o ___ 826
Individual deposits (including dividends unpaid and postal
savings) :
Demand deposits—

Individual deposits subject to check_.______.___ 15, 824

Demand certificates of deposit._ . _.____._____. 717

Dividends unpaid. . _________. 78

Time deposits—
Savings deposits, or deposits in interest or savings

.department __ . __________________________ 1, 411, 502

Time certificates of deposit__ ... __.___ 4, 103

Postal savings deposits_ ... _________________ 186

Not elassified . . _ . __ oo 314, 199
Total o e 1, 746, 609
United States deposits (exclusive of postal savings)..__________.____ 4, 310

Notes and bills rediscounted.____ . ____________________________
Bills payable (including advances received from War Finance Cor-

poration and certificates of deposit representing money borrowed) - _ 15, 123
Other liabilities. . .. .. oo e e eeean 5, 750
Total liabilities_ . . .. . e 1, 923, 384

MUTUAL SAVINGS BANKS

The aggregate resources of 613 mutual savings banks June 30,
1924, were $7,364,656,000, and show a reduction of 5 in the number
of reporting banks, but an increase in resources of $459,831,000.

Loans and discounts were increased in the year from $3,360,898,000
to $3,775,746,000; investments in bonds and securities, $3,217,543,-
000, show an increase of $30,671,000; banking houses, an increase of
$10,671,000, and other real estate owned, a reduction of $1,801,000.

Balances due from other banks and bankers were increased to the
extent of $26,892,000, and checks and other cash items declined to
the amount of $41,000.

Cash on hand ($40,297,000) shows an increase of $886,000 and
other resources a reduction of $22,295,000.

Surplus funds amounted to $558,786,000 and were $62,273,000

reater than a year ago, while undivided profits show a reduction
in the year of $8,119,000.

Total deposits of $6,693,395,000 were $404,492,000 more than a
vear ago. Individual deposits, which constitute the bulk of deposit
liabilities of these banks, show an increase in the year of $404,695,-
000; balances due to other banks show a reduction of $186,000, and
certified checks and cashiers’ checks, a reduction of $17,000.

These banks had no liabilities incident to the rediscount of paper,
and the amount of money borrowed represented by bills pa,yalz)le,
was reduced in the year from $269,000 to $248,000. Other habilities
show an increase of $1,206,000.
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Summary of the resources and liabilities of these banks follows:

Summary of reports of condition of 618 mutual savings banks in the United States
at the close of business June 30, 1924
[In thousands of dollars]
RESOURCES

Loans and discounts (including rediscounts):
On demand (secured by collateral other than real

estate) .. 5, 417
On time (secured by collateral other than real
estate) 12, 273
On time (not secured by collateral) . _____________ 17, 367
Secured by farm land._ . _ . _______.__._ 544
Secured by other real estate .. ... _______ 2, 192, 606
Not elassified. . o mcccmce e 1, 547, 539
2 I 3, 775, 746
Investments (including premiums on bonds): .
United States Government securities_ . _ . ______ 1, 167, 455
State, county, and municipal bonds_ _ . __________ 611. 602
Railroad bonds_.._ . __________ .. _____ . ____._ 1, 008, 853
Bonds of other public service corporations (includ-
ing street and interurban railway bonds)_____.__ 214, 072
Other bonds, stocks, warrants, ete...._._.._____ 215, 561
Total . o e ———m 3, 217, 543
Banking house (including furniture and fixtures) . .. .. ._.____ 66, 3
Other real estate owned. ____ . _ . ____________ . ____._ 5, 481
Due from banks. ... e 208, 547
Checks and other cashitems_._ . __________________ ____________ 787
Exchanges for clearing house._ ..o 485
Cash on hand:
Gold coin_ . ___ .. 1. 244
Silver eoin___ .o 77
Paper curreney. - o oo oo 4, 944
Nickelsand eents. ... __ .. ____. 14
Not elassified . .. 34, 018
Total . e 40, 297
Other resourees . . o e ————— 49, 449
Total resources. - . o e ————— 7, 364, 656
LIABILITIES
1193 ¢ 9) 11 - S IO U 558, 786
Undivided profits (less expenses and taxes paid)._ ... ____.__._ 99, 854
Duetoall banks. ... eecccccmcmmcm———— 131
Certified checks and cashiers’ checks___ . .. oo oooean 18

Individual deposits (including dividends unpaid and
postal savings):
Demand deposits— ’
Individual deposits subjeet to check. .. ___.__._ 6, 420
Time deposits—
Savings deposits, or deposits in interest or

savings department.____________________ 6, 685, 967

Time certificates of deposit_ .. ______._____._.. 399

Not classified- - ... _ . __._. 460
Total .. _________________ e ———————————— 6, 693, 246

Bills payable (including advances received from War

Finance Corporation and certificates of deposit repre-
senting money borrowed) . _ _ _ . aaaoo 248
Other liabilities. . . .. e 12,373

Total liabilities o o ocaan 7, 364, 656
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DEPOSITORS AND DEPOSITS IN MUTUAL AND STOCK
SAVINGS BANKS

The combined individual deposits in mutual and stock savings
banks, June 30, 1924, were $8,439,855,000, and represented 28.75
per cent of the total deposits of all reporting banks other than
national. The increase in these deposits in the year was $541,946,-
000, and the number of depositors were increased in the same period
from 13,340,333 to 13,971,793.

The average amount due each depositor in the mutual savings
banks was $642.98, compared with $625.26 in 1923, and the average
amount due each depositor in the stock savings banks was increased
from $490.22 in 1923 to $490.34 in 1924. The range of interest
credited to savings accounts by these banks is from 3 to 5 per cent.

Statements showing information relative to these banks in each
State, as of June 30, 1923 and 1924, and since June 30, 1914, follow:



Number of mutual savings banks, number of depositors, individual deposits, and average deposit account, by States, June 30, 1923 and 1924

[In thousands of dollars]
1923 1024
States
Average | Percent |, Average | Percent
gum Depositors | Deposits | dueeach | rate of in- ?;%’:;bg Depositors | Deposits | due each | rate ofin-
depositor | terest paid depositor | terest paid
10 233, 187 108, 002 - 463. 54 4.00 3 231, 844 107, 470 463.54 4.00
44 9, 000 132, 481 554. 20 4. 00 42 237, 641 135, 665 571.12 4,07
19 121, 934 74, 164 608. 23 4. 56 19 125, 987 78,758 625. 13 4,45
106 | 2,728,776 | 1,413,211 517. 89 4,87 196 { 2,784,227 | 1,509,775 542, 26 4.58
114 200, 163 , 658. 68 417 114 212, 945 140, 305 658.88 4,17
Connectictt ... e ceam————- 79 761, 968 450, 829 591. 66 4.50 78 796, 480, 728 603. 49 4.37
Total New England States... . ... . co_oemooan : 392 4., 285,037 | 2,310,621 539.23 386 | 4,389,130 { 2,452,701 568.81 | . e,
NeW YOrK. - oo oo e : 145 | 4,113,547 | 3,044,130 740. 03 4.00 148 | 4,311,954 | 3,372,854 759. 25 416
New Jersey........ : 26 377,758 196, 845 521, 08 3.83 7 , 180 206, 405 520. 99 3.92
Pennsylvania. .. ___ ..o aeo 9 519, 795 322, 040 619. 55 3.93 9 527,735 337, 588 639. 3.93
Delaware_ ... - 2 43, 522 20, 105 461. 95 4.00 2 44, 715 21, 054 470.85 4,00
JL% % o4 0 T T O H 17 289, 114 140, 105 484. 60 3.7 17 295, 885 146, 785 496, 09 4,00
Total Eastern States.. ... oo, 199 { 5,343,736 | 3,728,225 696.75 |__.... 203 | 5,576,469 | 3,985,686 714,78 [aoooaooo.
[0 1 T 3 99, 786 67, 632 677.77 4,00 3 97, 859 71,801 734. 64 3.81
Indiana. .- 5 32, 588 17,318 531,42 4,00 5 33, 241 18, 072 543.67 4,26
Wisconsin._..._ ——— . 7 13, 668 4,736 346. 55 3.50 6 14, 757 5, 354. 68 4,00
Minnesota.._... - t g 143, 809 65, 907 458, 30 4.00 7 145, 884 55,363 379. 50 4. 00
Total Middle Western States_.._.._.___ - 2 289, 849 155, 593 536.81 21 201, 741 150, 660 516.06 |_______._.._.
Wﬂhmon.-. 2 67,051 23, 624 352,33 5.00 2 83, 684 29, 054 347.19 5.00
Califo: - - 1 71,763 75,488 1,051, 91 4.00 1 68, 752 75,245 1,004. 44 4.00
Total Pacific States_.. - 3 138, 814 99,112 713.99 3 152,436 104, 209 68421 § ... ...
Total United States.. .. . .o ceoieaaaaae. 618 | 10,057,436 | 6,288, 551 625,26 | . ...... 613 | 10,409,776 | 6, 693, 246 642.98 | .. ...

Includes business of branches.

 Includes stock savings banks.
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Number of stock savings banks, number of depositors, individual deposits, and average deposit account, by States, June 30, 1923 and 1924

[In thousands of dollars]
. 1923 1924
States! . AV
Average Per cent | , Average Per cent
é\;“l)rgﬁg Depositors | Deposits | due each | rate of in- O\,I%I;‘I}l)]g Depositors| Deposits | dueeach | rate of in-

depositor | terest paid | ** depositor | terest paid
New Hampshire . . e ecacccmcacaan It 35,388 15,984 451. 68 3.95 11 36, 577 16, 922 462. 64 4,00
N oW JerS0Y - oo e cm———————— e 1 43, 200 22,419 518. 96 3.50 1 45, 419 21, 958 483, 45 3.50
Pennsylvania. ...__._ 1 4, 280 , 044 477. 57 3.00 1 4,235 2, 086 492, 56 3.00
District of Columbia 28 100, 299 29,110 290. 23 3.36 25 105, 442 , 505 279. 82 3.00
Total Eastern States. - oo eaeaaaana 30 147,779 53, 573 362.52 | ... 27 155, 096 53, 549 345.26 ) coooaeaool
0 T P 2| 2, 560 1,302 520. 80 4.00 2 2 2, 550 1,333 522.75 4,00
Michigan .. ee—nann 19, 597 11,103 566, 57 3.75 4 21,035 12, 577 597. 91 3.75
Minnesota . e e e e 2 20, 296 11, 364 559. 91 3.79
4 977, 340 384, 386 393.30 4.28 855 2 983, 400 386, 787 393.32 00
Total Middle Western States. .. oo ooooooiaeao.. 895 996, 937 395, 489 396.70 | ______ 861 | 1,024,731 410, 728 400.82 | oo
Wyoming . ! 2 1,875 1,159 618. 13 4.00 2 1,956 1,271 649. 80 4. 00
New Mexieo. o e : 2 2,021 769 380. 50 4.50 1 1,202 255 212. 15 4. 00
Total Western States. .- . .. ieieaeans 4 3, 896 1,928 494. 87 | ... 3 3, 158 1,526 483.22 | ...
Oregon__ . .__..________ - 6 8,268 4, 512. 09 3. 50 59 17, 900 8,982 501. 79 4.00
California. .. __ . 6761 2,015182 | 1,114,091 552. 85 4,00 069 | 2,237,781 | 1,228,356 548, 92 4,00
Vtah___..________ R 3 , 362 18, 420 273. 45 3.80 3 68, 426 19, 129 279. 56 3.81
Nevada. - - 1 3, 253 3,160 971. 41 4,00 [ N SRR N N I,
ATIZONA e e 1 22,332 21,177 504. 72 4,00 15, 798 6,084 385.11 4.00
Total Pacific States. ... ... 87 | 2,006,397 | 1,141,082 I 544.31 | .. .. I 86 | 2,339,905 | 1,262,551 639,57 |eomieeas

Total United $tateS o o.oooeooo . 1029 | 8 282,897 490.22 | ...

]

1, 609, 358 ‘

990 |'_’3,562,017| 1,746, 609 l 490, 34

! No separate reiurns received from stock savings banks in any other States.

2 Estimated.
8 Returns as of June 23, 1923,
+ Partially estimated.

5 Includes trust companies.
6 Includes savings business of departmental bunks,
? No stock savings bank in 1924,
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Number of savings banks (mutual and stock) in the United States, number of de-
positors, amount of individual deposits, and average amount due each depositor
wn years ended June 30, 1914 to 1924, inclusive

X Average

Year Banks | Depositors Deposits 1 due each

depositor
1914—Mutual savings banks. ... ... ... ... 634 | 8,277,359 | $3, 915, 555, 286 $473.04
Stock savings banks___ 1,466 | 2,832,140 | 1,018, 330,071 359. 56
1915—Mutual savings banks 630 | 8,307,787 950, 585, 631 475.53
Stock savings banks_ ... ...l 1,529 | 2,977,968 | 1,046, 096, 017 351. 28
1916—Mutual savings banks_ ... ____.__._____ 622 | 8,592,271 | 4,187,916, 941 487.40
Stock savings banks. .. .. ... ... 1,242 | 2,566,121 901, 936, 188 352. 85

1917—Mutual savings banks 622 | 8,935,065 { 4,422, 489, 344 494. 96
Stock savings banks.._._ 1,185 | 2,431,958 996, 165, 031 409, 61
1918—Mutual savings banks. 625 | 9,011,464 | 4,422, 092,991 490. 72

Stock savings banks 1,194 | 2,368,089 | 1,049, 694,860 443. 27
1919—Mutual savings ban 622 | 8,948,808 | 4,751, 300,000 530. 94
Stock savings banks 1,097 | 2,486,073 | 1,152, 127,000 463, 43
1920—Mutual savings banks 620 | 9,445,327 | 8,186, 952,000 549. 16
Stock savings banks__.______________________.____ 1,087 | 1,982,229 | 1,351, 242,000 681. 68
1921—Mutual savings banks________________________.__. 623 | 9,619,260 { 5,575, 147,000 579. 58
Stock savings banks_____ ... ___________.._. 978 | 1,118, 583 442, 851, 395. 90
1922—Mutual savings banks___._ ... ... ... 619 | 9,655,861 | 6,779, 506,000 598. 65
Stock savings banks... ..o . ... 1,066 | 2,883,136 | 1,401, 742, 000 486. 19
1923—Mutual savings banks___ ... 618 | 10,057,436 | 6,288, 551, 000 625. 26
Stock savings banks_ ... . ... 1,029 | 3,282,897 1,609, 358, 490. 22
1924—Mutual savings banks_ ... . ... 613 | 10,409,776 | 6,693, 246, 000 642, 98
Stock savings banks. . ... .. ... . 990 | 3,562,017 | 1,746, 609, 000 490. 34

1 Dividends unpaid included.

PRIVATE BANKS

The returns from private banks, including individual statements
received from these banks in the States of Texas, Michigan, and
Iowa, where they are not subject to State supervision, show the con-
dition of 560 banks, with total resources of $150,943,000. The reduc-
tion in the number of reporting banks in the year was 44 and the
reduction in resources was $14,573,000.

The reduction in the number of reporting banks, due in part to
failures and incomplete returns from banks not subject to State super-
vision, is reflected 1n the statistics with respect to these banks for the
last year, which show reductions in all items of assets and liabilities,
with the exception of capital stock, which shows an increase of
$1,659,000; liabilities for money borrowed on account of bills payable
show an increase of $44,000, and other miscellaneous liabilities, an
increase of $322,000.

Summary of the resources and liabilities of these banks follows:

Summary of reports of condition of 560 private banks in the United States at the
close of bustness June 30, 192
{In thousands of dollars]
RESOURCES

Loans and discounts (including rediscounts) :
On demand (secured by collateral other than real estate)_. 1, 091

On demand (not secured by collateral) . ________________ 1, 306
On time (secured by collateral other than real estate).____ 5,176
On time (not secured by collateral) ._______ ... ____..___ 6,774
Secured by farmland.________________________________ 4,080
Secured by other realestate. . __._______________________ 3, 669
Not classified. . .. ... ___ 53, 420
Tobal_ - 75, 516
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Investments (including premiums on bonds):

United States Government securities_ . . _ .. oo .__ 13, 966
State, county, and municipal bonds_. . . _________________ 1, 409
Railroad bonds. _ ____ .. 467
Bonds of other public service corporation (including street
and interurban railway bonds)______________________ , 407
Other bonds, stocks, warrants, ete__._________..________ 7, 802
Total e 35, 051
Banking house (including furniture and fixtures) . ___________________ 4,777
Other real estate owned____ . __________ ... 4, 652
Due from bavks . _ _ _ _ 20, 438
Lawful reserve with Federal reserve bank or other reserve agents______ 3, 561
Checks and other cashitems._____ . ___ . ... 441
Exchanges for clearing houwse. . . 155
Cash on hand:
Gold eoin_ . e 227
Silver coin_ o . .o ____ 139
Paper curreney . .. . .. 2, 238
Nickelsand eents. _______ __ . 27
Not elassified . _ ... - 1, 237
Total_ o e 3, 868
Other resourees. _. e 1, 956
Total resources. . . .o 150, 943
LIABILITIES
Capital stock paidin__________________________________________._ 11,171
Surplus . e 8, 614
Undivided profits (less expenses and taxes paid)-_____ .. ___.__..._.__ 1,473
Duetoallbanks. . _ . ___ . 1, 482
Certified checks and cashiers’ ¢hecks___..__.______ . ____.________._. 188

Individual deposits (including dividends unpaid and postal savings):
Demand deposits—

Individual deposits subject to cheek. .. _____._ 42, 516
Demand certificates of deposit__..__________________ 11, 653
Dividends unpaid .. _________ .. 8

Time deposits—
Savings deposits, or deposits in interest or savings de-

partment_ . _____ . _________________e____ 12, 188

Time certificates of deposit____ . ___ . ____.___ 21, 061

Not classified. . o ___ 33,093
Total e 120, 519
United States deposits (exclusive of postal savings). ... ___._.__ 2
Notes and bills rediscounted_.____________________________________ 894

Bills payable (including advances received from War Finance Corpora-
tion and certificates of deposit representing money borrowed) - __.._ 2, 976
Other liabilities . - _ . _ e 3, 624
Total liabilities_ . . .. __... 150, 943

ALL REPORTING BANKS OTHER THAN NATIONAL

Returns were received as of June 30, 1924, from the State banking
departments of the several States, and from individual private banks
not under State supervision, relative to 21,263 banks, showing a re-
duction in the number of reporting banks since June 30, 1923, of
674. Notwithstanding this reduction in the number of banks, ag-
gregate resources of $34,578,771,000, June 30, 1924, were greater
by $2,055,626,000 than & year ago.

Loans and discounts show an increase of $901,385,000, and invest-
ments in bonds and other securities, an increase of $483,573,000.

Capital stock shows an increase of $56,716,000; surplus and un-
divided profits, $150,037,000; and individual deposits, $2,110,203,000.
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Liabilities for money borrowed on account of notes and

bills redis-

counted and bills payable were reduced $53,403,000 and $80,988,000,

respectively.

Summary of the resources and liabilities of these banks, as of

June 30, 1924, follows:

Summary of reports of condition of 21,263 State, savings, private banks, and loan
and trust companies in the United States, Alaska, and insular possessions at the

close of business, June 30, 1924
{In thousands of dollars}
RESOURCES

Loans and discounts (including rediscounts):
On demand (secured by collateral other than real

19, 313, 160
46, 259

estate) . _.___ 773, 391
On demand (not secured by collateral) __..________ 210, 871
On time (secured by collateral other than real
estate) ____ . ________ .. 474, 045
On time (not secured by collateral) _____._____.___ 1, 091, 959
Secured by farmland. __ . ______________________ 38, 415
Secured by otherreal estate_ .. __ .. ______._____ 3, 157, 717
Not elassified. . _____ o __.___ 13, 566, 762
Total_ . o mmmemc—eemms
Overdrafts_ _ _ oo
Investments (including premiums on bonds):
United States Government securities_ . _________ 2, 132, 586
State, county, and municipal bonds. . - __________ 895, 694
Railroad bonds_ - ... __ . _______ ... 1, 336, 661
Bonds of other publie service corporation (including
street and interurban railway bonds) .. .. ______ 507, 055
OtrlIl‘er lionds, stocks, warrants, ete__________._..__ 4, 214, 421
oAl . e

Banking house (including furniture and fixtures) . - ... .. ___.__
Other real estate owned_ _______ .. __ ..
Duefrombanks_ _ . ______________ — e mmcm e
Lawful reserve with Federal reserve bank or other reserve agents_ .. _
Checks and other cashitems._ . _____________ . _______
Exchanges for clearing house. . .. ...
Cash on hand:

9, 086, 417
763, 103
189, 798

1, 810, 162

1,270, 138
729, 397
191, 793

566, 281

Gold eoin_ . e 25, 861
Silver coin_ _ . _ . ... 15, 809
Paper currency . _ . ___ ... 252, 834
Nickelsand eents_____ . _________________. 1, 689

Not elassified - - .o ... 270, 088
Total e eemo -

Other resources._ _ . . __ e

Capital stock paid in. . ... o __.

Surplus. - -

Undivided profits (less expenses and taxes paid)_ . .______________

Duetoall banks_ __ _____ ..

Certified checks and cashiers’ checks. . ... __________._______.____

Individual deposits (including dividends unpaid and postal savings):
Demand deposits—

Individual deposits subject to check___ ... __ 6, 425, 349
Demand certificates of deposit._ ... .________ 289, 630
Dividends unpaid . __ . ________ ... __.__. 16, 030

Time deposits—
Savings deposits, or deposits in interest or

savings department._ . _ _______________.___ 12, 448, 257

Time certificates of deposit. ... ____________ 1,472, 384
Postal savings deposits_ . __________________ 10, 303
Not elassified - ... 7, 438, 985
Total. - e ecemmmma

612, 263
34,578,771

1, 780, 192
1, 886, 781
470, 074
1, 107, 291
114, 522

~ 28, 100, 938
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United States deposits (exclusive of postal savings)_ .. ._.________ 28, 984
Notes and bills rediscounted___________________________________ 128, 502

Bills payable (including advances received from War Finance Corpo-
ration and certificates of deposit representing money borrowed) . _ 328, 852
Other lahilities . - oo e 632, 635
Total liabilities.. - .. oo e 34, 578, 771

The resources and liabilities of each class of reporting banks, June
30, 1924, are shown in the following statement:

Resources and liabilities of 21,263 State (commercial) banks, loan and trust
companies, savings and private banks, June 30, 1924

[In thousands of dollars]

nae | b | e |
ate oan 560 21, 263
(com- and mutual stock private o

savings | savings | %o o Ifant?s

mercial) trust banks banks

banks companies

RESOURCES

Loans and discounts. . ...cceocoacee 8,865,968 { 5,203,820 | 3,775,746 | 1,302,110 | 75,516 | 19, 313, 160
Overdrafts ... cmieieccacan 40, 089 5,196 |-eevuanaa o 446 528 486, 259
Investments (including premiums

onbonds) ..o icacicaanaan 2,718,155 | 2,748,425 | 3,217,543 367,243 | 35,051 | 9,086,417
Banking house (including furniture

and fixtures) ... .c.cococcanceaan 400, 633 236, 762 66, 321 54, 610 4,777 763,103
Other real estate owned . 121, 166 41,423 5,481 17,076 4, 6562 189, 708
Due from banks.. ... _.o..oooooo_.. 1,032, 954 440, 582 208, 5647 107,641 | 20,438 | 1,810,162
Lawful reserve with Federal reserve

bank or other reserve agents__.___ 605, 931 633,302 |oceeo .. 27,254 3,561 | 1,270,138
Checks and other cash items 273, 143 446,103 787 8,923 441 729, 397
Exchanges for clearing house 155, 492 30, 905 485 4,756 155 191,793
Cash on hand._. 348, 641 146, 362 40, 297 20,113 3, 868 566, 281
Other resources._ 2565, 839 300, 807 49, 449 4,212 1, 956 612, 263

Total resources.. 14,816,011 | 10,323,777 | 7,364,656 { 1,923,384 | 150,943 | 34, 578,771

LIABILITIES
Capital stock paid in-..ueeeeeceeene 1,061, 619 621,015 | ___.___ 86,387 | 11,171 | 1,780,192
L0 13 0111 S 602, 786 672, 265 558, 786 44,330 8,614 | 1,886,781
Undivided profits (less expenses and
taxes paidg ........................ 208, 756 140, 948 99, 854 19, 043 1,473 470,074
Duetoall banks. . ..ccoeocoooonue 466, 373 638, 348 131 957 1,482 1 1,107,201
Certified checks and cashelrs’ checks. 83, 217 30, 273 18 826 188 114, 522

Individual deposits (including divi-
dends unpaid and postal savings)..| 11,755,233 | 7,785,331 | 6,693,246 | 1,746,609 { 120,519 ; 28, 100, 938
United States deposits (exclusive of

postal savings) ... ... ... 7,890 16,782 |-cccccaeao- 4,310 2 28, 984
Notes and bills rediscounted ... ... 105, 477 22,082 |..oo.. 49 894 128, 6502
Bills payable (including advances

received from War Finance Cor- :

poration and certificates of de-

posit representing money bor-

rowed). . - 232, 929 77,576 248 15,123 2,976 328,852
Other liabiti - 201, 731 319, 157 12,373 5, 750 3,624 632, 635

Total liabilities_ .. __......... 14,816,011 | 10,323,777 | 7,364, 656 | 1,923,384 | 150,943 | 34, 578, 771

PRINCIPAL ITEMS OF RESOURCES AND LIABILITIES OF ALL
REPORTING BANKS OTHER THAN NATIONAL, ON OR ABOUT
JUNE 30, 1919-1924

The ﬁrincipal items of resources and liabilities of reporting banks
other than national, for years ended on or about June 30, 1919 to
1924, are shown in the statement following.
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Consolidated returns from State (commercial), savings, private banks, and loan and
trust companies
[In thousands of dollars)

Ttems 1919 1920 1921 1922 1923 1924

Loans!.____ . _.oeooooo. 14,061, 698 | 17, 263,796 | 16, 761,088 | 18, 501, 393 | 18,459,327 1 19, 359, 419

Investments. 7,177,605 | 7,201,060 | 7,356,842 | 7,084,242 | 8,602,844 9, 086, 417
Cash. ... 572, 808 626, 027 572,218 503, 711 505, 993 566, 281
Capital .- ... 1,318,762 | 1,478,473 | 1,630,081 | 1,636,734 | 1,723,476 1, 780, 192
Surplus and undivided profits_{ 1,653,440 | 1,853,435 | 1,930,364 | 2,090,012 2,206,818 2, 356, 855
Deposits (individual)_ . .______ 20,774,154 | 23, 609, 798 | 22,438, 041 | 23,929,952 | 25,990,735 | 28, 100, 938
ResOurees. v ococoe o 26, 380, 529 | 29, 667,855 | 29, 153, 528 | 29,719, 357 | 32, 523,145 | 34, 578,771

1 Including overdrafts.

RESOURCES AND LIABILITIES OF ALL REPORTING BANKS
IN EACH STATE, ALASKA, AND INSULAR POSSESSIONS

The number of reporting banks in the United States, Alaska, and
the insular possessions June 30, 1924, shows a reduction in the year
of 830, but aggregate resources amounted to $57,144,690,000, a
gain of $3,109,779,000.

Loans and discounts show an increase in the year of $1,011,140,000
and overdrafts were curtailed to the extent of $1,648,000.

Investments in bonds and securities show an increase of
$556,198,000; banking houses, furniture, and fixtures, an increase
of $119,733,000; and other real estate owned, an increase of
$38,309,000.

Balances due from other banks and bankers, including lawful
reserve with Federal reserve banks, of national banks and member
State banks and trust companies, aggregated $6,121,093,000, an
increase in the year of $523,943,000; checks and other cash items
show an increase of $357,060,000, and exchanges for clearing house
an increase of $439,235,000. )

Cash in vault amounted to $911,500,000, and was $114,399,000
in excess of the amount June 30, 1923. Resources other than those
referred to show a reduction of $48,590,000.

The paid-in capital of these banks was $3,114,203,000, or
$61,836,000 greater than a year ago; surplus funds show a gain of
$167,865,000 and undivided profits a fain of $17,585,000. ‘

The total deposit liabilities of these banks amounted to
$47,699,572,000, an increase of $3,458,617,000. The only degosits
showing a reduction were United States deposits, which were reduced
$86,137,000. Balances due to other banks were increased
$318,081,000. Increases are shown in the amount of certified checks
and cashiers’ checks outstanding of $306,747,000, and in individual
deposits, consisting of time and demand deposits of $2,919,926,0600.

he ai)ility of these banks, as a whole, to mect the demands made
upon them without recourse to unnecessary borrowings is discloged
by the substantial reductions in liabilities for money borrowed.
l\ﬂ)tes and bills rediscounted show a reduction in the year of
$209,426,000 and bills payable a reduction of $308,062,000. Lia-
bilities other than those referred to were reduced $88,321,000.

The population, number of reporting banks, resources and lia-
bilities, with classifications of loans and discounts, investments,
cash, and dc%osits, of the banks in each State, with recapitulation
by classes of banks, June 30, 1924, are shown in the following state-
ment: )
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Assets and liabilities of all reporting banks in the United States, Alaska, and insular possessions, June, 1924

[Includes national, State (commercial) banks, loan and trust companies, savings, and private banks]

Resources (in thousands of dollars)

Lawful ’
Loans and reserve
4 Popul N dis%o%nts, Bhauking Other B Fw({th . Chet(:iks hfx-
States and Territories, etc. opulation| Num- | including _ . ouse, edera an changes
(approxi- | berof | redis- 8.:‘;’{8 I;z;ig furniture, e;s:%e Dg:éf(‘;m reserve | other for C{;’:ﬂ 3" Other re-, Aggregato
mate) | banks jcounts and and e banksor | cash | clearing sources | resources
acecept- fixtures other items house
ances Teserve
agents
776, 000 150 167, 319 124 203, 459 4,381 1,614 16, 065 4,662 506 451 5,158 886 404, 625
450, 000 123 119, 371 66 125, 950 3,494 82 8, 020 2,761 524 192 2,740 384 263, 584
355, 000 105 144, 246 66 61, 063 2,407 764 9, 487 2,032 522 |ecemcmeacan 2,057 4,207 226, 851
4, 136, 000 448 | 2,203, 387 385 1,008,953 57, 864 6, 362 133, 897 123,667 | 24,622 28,728 | 32,487 | 24,072 | 3,642,424
9, 000 45 216, 790 44 209, 510 5,713 125 , 229 18,995 402 2, 532 9, 434 4,510 , 284
1, 513, 000 222 501, 785 220 435, 884 19, 393 4, 067 34,649 y 5,442 1,769 , 262 2,890 | 1,042,229
Total New England -
States —oocemeooo.. 7,869,000 ! 1,093 | 3,352,898 905 | 2,042,819 93,252 | 13,014 212, 347 164,985 { 32,018 33,672 | 75,138 | 36,949 | 6,057,997
New York. ... 11,440,000 | 1,120 1 7,680,537 | 1,925 4,015,572 196, 247 5,112 436, 740 873, 522 | 659,635 689,371 | 141,739 | 428,027 | 15,128, 436
New Jersey..-cocooooaoeooo. 3,674, 000 479 970, 318 162 682,473 44, 269 5, 516 88, 416 58, 814 6, 51 8,943 | 31,064 | 13,822 | 1,910,313
Pennsylvania______.__._____. 9,140,000 | 1,650 | 2,559,853 748 | 2,002,735 156,190 | 32,074 302, 270 257,148 | 19,487 61,062 | 91,669 | 43,418 | 5,526,654
Delaware .o occeemecmonao. .. 230, 61 59, 547 74 44, 861 3, 515 763 5, 861 5, 207 172 4 1,761 1,216 , 463
Maryland.. .o 1, 573, 000 250 394, 675 162 255, 594 15, 937 5,277 , 238 39, 525 2,784 12,905 8,684 4,685 782, 446
Distriet of Columbia....._.__ y 46 140,281 114 55, 671 19, 058 1,435 17, 563 , 33 2,311 4,724 5, 513 1, 655 255, 659
Total Eastern States...| 26,525,000 ( 3,606 | 11,805,211 } 3,185 | 7,056,906 435,216 | 50,177 893,097 | 1,241,550 | 690,905 777,491 | 280,430 | 492, 803 | 23, 726, 971
Virginia................. 2, 415, 000 523 438, 766 330 71,987 18, 056 3,418 46,876 13,258 3,624 56711 10,124 1 15,834 627, 953
West Virginia.._._.__.....__. , 548, 350 303, 050 513 65,022 15,071 2,188 3, 7,784 1,011 A 8, 692 1,691 441,031
North Carol.ina .............. 2, 760, 000 618 331, 689 600 37,908 16, 306 2,858 46, 589 6,039 | . 1,625 | @ 3,445 - 9,642 | | 1,316 459, 417
South Carolina...._._.__...__ 1,789, 000 411 194,238 | 1,007 30,352 7,772 4, 543 26, 903 4,084 7 1,524 ¢ 1,084 4,378 5,160 282, 035
GeOorgia. o cuoeeocace . , 000, 656 321,611 505 3, 843 15,945 7,229 44,145 16, 350 1,641 4, 591 7,798 4,382 458, 040
Florida... - 1, 087, 000 299 189, 655 163 62, 952 10, 691 1,952 59, 722 7,975 2, 448 667 8,242 2, 206 346, 763
Alabama. ... 2,422, 000 362 191, 770 183 41, 571 7,988 3, 146 36, 209 7,212 796 2,224 8,090 1,730 300,919 .
Mississippi 1,791, 000 357 146,193 | 1,653 , 858 4,790 1,729 29, 004 2,932 598 625 4,216 3, 087 231,775
Louisiana ,867, 251 307,259 | 1,381 46, 990 21,488 4, 536 52,028 14,645 2, 579 8,873 8,140 1,336 469, 305
(2> <: SO, 4,969,000 | 1,533 692,715 | 2,140 142, 260 40,614 | 16,489 155, 053 40,976 5,180 6,196 | 30,237 | 12,866 | 1,144,726
Arkansas. . _....__._.___...__ 1, 835, 000 485 169, 701 581 22,039 7, 560 , 632 31, 415 8,773 792 1,280 5,529 1,377 250, 679
Kentueky . ..o..o.o.._... l , 480, 000 612 343, 563 876 88, 157 11, 657 1,684 7, 306 12, 069 1,699 2,017 9, 698 2,516 522,232
Tennessee - oveucmacceaano.. 2, 398, 000 560 321, 729 789 50, 212 16, 141 3,815 55, 981 9,274 5, 682 1, , 788 | 12,478 486, 572
Total Southern States..! 80,350,000 | 7,026 | 3, 95i,‘ 939 | 10,820 730, 151 194,579 | 57,219 665, 291 | 151,171 1 29,199 41,385 | 123,574 | 66,119 ) 6,021,447

i
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Assets and liabilities of all reporting banks in the United States, Alaska, and insular possessions, June, 1924—Continued

Resources (in thousands of dollars)

! Lawful
{ipans a?d : Banki resgrge Checks B
States and Territories, etc. - - ciscounts, AnXing | other wit *hec X-
P?;ﬁ;gf:;?? : Itte?ﬁf ms(l;(ll‘iisi_ng Over- ©  Invest- fur;g‘iltstfr’e real | Due from ﬂ%‘éﬁ:}‘e’ oitl;'lll‘elr cha(x)xrges Cash on [Other re-| Aggregate
- 'y .
mate) banks | counts and drafts : 1nents and gsvt::g banks banks or | cash learing hand | sources | resources
accept- fixtures other items house
ances reserve
agents
6,160,000 | 1,107 | 1,620,854 824 581, 055 84,904 | 18,813 | 130,162 | 155,459 | 5,52 28,679 | 50,020 | 49,605 | 2,725,910
3,050,000 | 1,108 593, 202 842 236, 627 34,909 8,051 98, 17,000 6, 599 3,380 | 25,390 3,631 | 1,026,006
6,870,000 | 1,906 | 2,306,458 | 1,802 799,138 85,232 | 10,438 423, 570 197,820 | 15,080 111,586 | 71,209 | 26,505 | 4,048, 847
4,015, 000 770 640, 2,297 731, 568 49, 600 7,165 50, 141 140,980 | 10,159 22,621 | 31,228 | 23,710 | 1,709,967
2, 850, 000 993 591, 759 644 181, 229 25, 896 4,709 39, 023 76, 558 2, 6,213 | 17,948 2, 509 947, 994
2,550,000 | 1,422 648,241 | 1,246 228, 723 23,517 | 17,305 | 128,036 30,573 | 7,394 8,035 | 28,902 5018 ] 1,125 079
2,495,000 | 1,692 849,150 | 1,315 80, 29, 941 , T 109, 863 18, 621 2,197 1,701 | 24,833 2,941 141,
3,425,000 | 1,612 798,174 § 1,233 334, 705 32,278 | 11,602 212, 407 25,983 | 15,066 10,022 | 22,336 | 25,884 | 1,490,290
Total Middle Western
States_ ..o 31,415,000 | 10,610 | 8,048,426 | 10,202 [ 3,173,634 366,277 | 98,972 | 1,180,487 659,994 | 65,136 192,237 | 271,875 | 139,803 | 14, 216, 043
North Dakota_._____.___.... 675, 000 687 131, 909 232 17, 864 6, 186 8, 014 6, 963 9, 800 630 238 2, 953 1,524 186, 313
South Dakota.. 662, 000 553 148, 227 536 14,959 6,200 [ 8175 , 868 3,334 | 1,126 185 4,217| 4,150 220,177
Nebraska_ . _. 1,330,000 | 1,100 357,422 | 1,402 39, 865 14,339 | 11,250 78, 508 12,242 1,658 3,006 | 13,790 | 1,252 534, 743
Kansas. .. o] 1,832,000 | 1,293 324, 082 931 , 027 16, 540 7,157 64, 907 10, 685 1,321 2,404 | 11,478 2,393 495, 825
Montana___ 20, 000 248 78, 164 310 27,132 4,029 | 3,216 21, 984 31731 1,425 242 | 5453 [ 1,132 147, 160
Wyoming.. 214, 000 116 52, 811 130 8, 907 2,343 721 10, 466 2, 530 471 506 2, 536 510 81, 920
Colorado_T- 995, 000 342 178, 500 338 81,463 7,287 2,627 8, 388 28, 279 3,784 2,864 9, 288 1,317 354, 135
New Mexico. 374, 000 76 26, 023 39 4, 800 1,621 854 4,795 1,399 248 115 1,342 384 41, 629
Oklahoma. .. . . __.____.... 2, 205, 000 808 242, 375 615 67,739 15, 465 5,191 66, 349 20, 437 2,138 3,573 8,921 1,003 , 806
Total Western States..| 8,907,000 | 5,223 | 1,539,513 | 4,583 316, 765 75,000 | 47,214 321,218 91,779 | 12,801 13,132} 60,038 | 13,665 { 2,495,708
Washington_.... ..____._._____ 1, 465, 000 381 267, 493 218 119,197 15,744 3,656 48, 419 17,917 1,975 5,972 10,316 2, 964 493, 871
Ore‘gon.t-._ 832, 277 136, 317 71, 564 8,935 2, 60: 326 20, 262 1,233 3, 389 7,728 4, 269 310, 923
California. . 3, 892, 000 6751 1,915,840 | 2,453 626, 201 92,254 | 12,586 221,719 111,026 | 36,307 46,340 | 53,304 39,714 | 3,157,834
daho._.. 474, 000 177 % 125 16,323 ,404 | 2,303 12, 537 3,197 531 173 2,536 431 95,105
Utah.__ 85, 000 116 95, 045 323 26, 740 3,877 2,835 7,582 4,901 734 1,930 1,923 772 156, 662
Nevada.__ 78, 000 34 23,676 89 6, 647 1,485 38 6,011 766 111 43 1,485 205 40, 993
Arizona ... . . ... 394, 000 03 46,743 70 11, 230 2,034 1,946 11,723 1, 260 410 475 3,622 1,174 80, 587
Total Pacific States._..{ 7,620,000 | 1,723 ] 2 568,659 | 3,574 877,992 127,733 | 26,315 342, 317 159,329 | 41,301 58,322 | 80,814 | 49,619 | 4,335,978
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Alaska.___ . ... 91, 000 17 4,477 13 3,213 300 170 66 1. .- 957 3 10, 723
The Territory of Iawai 275, 600 22 42,766 | 1,125 17,212 1,311 458 1,126 oo .. 4, 059 5,371 84,678
Porto Rico.__.____.__._ 1, 333, 000 17 32, 889 233 4,282 1,012 322 2, 040 1,083 3,920 981 52,268
Philippines ! ; 10 810 000 11 80,939 [ 21, 694 5,711 1,151 567 417 3 10,686 | 11,359 142, 880
Total Alaska and in- | | l
sular possessions____. 12,509, 000 | 67 ! 161,071 | 23,065 30,478 3,774 1,517 28,628 | ______.__. 3,649 1,122 | 19,6311 17,714 i 290, 549
Total United States, i i
Alaska, and insular i
possessions_ ... \125, 195,000 | 29,348 | 31,427,717 | 56,334 | 14, 228,745 | 1,205,831 | 294,428 | 3, 652, 286 | 2, 468,808 | 875,009 | 1,117,361 | 911, 500 | 818,672 | 57, 144, 690
|
! Figures for June 30, 1923. )
RECAPITULATION
I! Resources (in thousands of dollars)
| : ! : Lawful
| %oaus n?d i ! Benking | resarve | el &
N H iscounts : Banking ! : ‘wit! ec! X-
States and Torritories, te. : i‘)\'um} i"’d‘é‘.ﬁ“g’ Over- | Invest- | ¢ house, | 2;?1? ! Due from | Federal ’ﬁ]d chrfmges Cash on |Other re-| Aggregate
| ber o redis- Mo+ : furniture, ; ; reserve | other or ~ <
! panks | counts and drafts i ments and ::;:ate : bhanks bank or cash clearing hand | sources | resources
: aceept- i fixtures other items house
; ances ; reserve
| | ; agents
Nationalbanks_____...____.__. l' 8,085 1 12,114, 557 | 10,075 l 5,142,328 532,728 | 104, 630 i , 842,123 | 1,198,670 | 145,612 925, 568 | 345, 219 | 204, 22, 565, 919
sState (commercial) banks._ (117,436 | 8,865,968 | 40,089 | 2,718,155 400, 633 | 121,166 | 032 954 605, 931 | 273, 143 155,492 | 346, 641 | 255, 839 | 14, 816, 011
Mutual suvings banks__ ... | 613 [ 3,775,746 ..o 3,217, 543 66, 321 5, 481 208, % Y A P 787 485 | 40,297 | 49,449 | 7,364, 656
sStock savings banks . .. { 990 | 1,302,110 446 367,243 54,610 | 17,076 ‘ 107, 641 27, 254 8,923 4,756 | 29,113 4,212 | 1,923,384
‘frust companies. .- _.__.___ i 1,664 | 5,293,820 ¢ 5,196 | 2,748,425 236 7621 41,423 440, 582 633, 392 | 446, 103 30,905 | 146, 362 | 800, 807 { 10, 323, 777
Privatebanks. _______ ... .. _ .. ... .. i 560 75, 516 538 35, 051 4, Kivg 4, 6562 l 20, 438 3, 441 155 , 86! 1,956 150, 943
Grand total . __._.. .. _.__.. .. ’ 29,348 | 31,427,717 | 56,334 i 14, 228, 745 | 1, 285, 831 | 204,428 i 3,652, 285 | 2,408, 808 | 875, 009 | 1, 117,361 { 911, 500 | 816,872 | 57, 144, 690
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Assets and liabilities of all reporting banks in the United States, Alaska, and insular possessions, June, 1924—Continued

Liabilities (in thousands of dollars)

Bills pay-
. able (in-
Individual (gudlng
P naIviau advances
Undisided Cortiea | doposis received
States and Territories, etc. Capital (less National | pyuotoan | checks ggﬁgg&gg United | Notes and f?gayc:r Other
stock Surplus expenses | bank cir- banks and unpaid States bills redis- Corporation| liabilities
paid in and culation cashiers’ alx)ld deposits counted | certifi-
taxes checks ~
paid) postal cates of de-
savings) posit repre-
senting
money
borrowed)
Maine. - oLl 12,710 20, 456 8,304 5,574 3,421 913 346, 101 220 1,060 4, 895 881
New Hampshire______._.....__.. - ) 7 19, 2,782 5,006 2,849 388 220, 142 210 625 2,435 1, 561
Vermont_ _________ .. ____.___. 7,726 11,845 7,328 4,357 1,348 429 189, 809 104 1,121 2, 465 319
Massachusetts_ . 108, 217 163, 961 114,188 , 664 151, 635 18,615 | 2,986,209 21,088 9,048 7,820 42, 989
Rhode Island. .. 15, 692 24,875 13, 606 4,689 3,965 . 1,17 406, 066 484 307 280 7,148
Connecticut. _ ... 36, 120 52,017 34,622 12,746 11,093 1, 883,716 1,111 505 5,335 3,110
183, 248 292, 957 180, 920 55,036 174,311 23,371 ] 5,032,133 23, 217 13, 566 23, 230 56, 008
498, 495 972, 597 129, 140 79,668 1 1,496, 541 410,800 | 11,123, 456 15, 588 37,643 44, 052 320,456
86, 366 92, 754 32,446 20,222 26, 494 8,328 { 1,600,806 5,213 5,952 18, 135 13, 507
310, 205 474, 204 140,174 95, 542 349, 150 25,409 | 3,976, 687 29,194 12,345 42, 71, 451
8, 640 8,726 , 169 1,133 4, 806 266 93, 041 714 206 355 1,398
3 55, 111 4, 9,400 45, 408 2,721 599, 448 4, 502 2,847 5, 621 4,423
23,353 13, 094 6, 1 5,668 10, 639 2,017 187,444 1,613 1,040 2,616 2,055
Total Eastern States__________._. 965,877 | 1,616, 576 326, 115 211,633 | 1,933,128 449, 541 | 17, 580, 882 56, 824 60, 033 112, 982 413, 380
Virginia. ... . 57, 965 38,782 14, 367 23, 268 39,225 6, 168 396, 129 2,305 16,299 15,056 18,391
West Virginia. _ ... ___ ... , 465 24, 335 , 793 10, 700 11,340 1,801 329, 141 531 5,139 12, 081 2,755
North Carolina. .. 37,274 20, 021 9,361 8, 9569 23, 592 L 4, 655 313,100 | . 560 16,778 21, 520 3, 567
South Carolina. - [ 27,106 13,286 5, 246 7,152 10, 033 4 1,312 198, 5814 625 ¢ 5,212 8,917 4, 565
Georgia._______ - 47, 890 27,459 12, 502 10,275 28,177 1, 508 286, 228 1,721 18,939 18, 363 4,078
Florida. .. - , 063 8, 552 4,982 6,151 24, 739 3,640 269, 611 510 765 1,260 3, 490
Alabama___. - 26, 720 14,780 8,401 10, 585 6, 393 439 219, 301 767 5,638 6,425 1,370
Mississippi- . - 17,160 8, 999 3,121 2,895 6,720 692 170, 726 318 7,038 9,076 5,021
Louisiana. .. U 31,870 17,879 8,197 5,348 40, 893 2, 554 336, 176 1,369 6, 500 8,375 11,144
'0xas. .. __ R 117,124 49, 030 24,117 43,783 93, 080 12,103 764, 869 5,498 8,014 19, 405 7,703
ATRANSAS. o vccermmc e cmncaem——nan 5 9, 756 4,774 3,098 13,913 1, 551 175, 930 261 4,745 , 7. 1,366
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KentueKy . oo oo e e e e 40.873 6, 432 27, 534 4,087 372, 544 772 7, 550 1,977 14, 565
P eNNeSSee - - o - oo eeeec e cmcmmamm e 42, 303 3,397 21, 546 1,006 344, 619 760 5, 256 14, 090 17, 249
Total Southern States._ . ....._...._. 527,371 114, 780 347,194 41,516 § 4,176,955 16, 027 l 107,873 146, 223 96, 163
Ohio. .. it 172,351 44,880 117,076 17,135 | 2,125,848 10, 718 9, 400 20, 383 40, 547
Indiana ..o oo 79, 236 17, 889 44, 269 3 86, 711 1,642 10,073 11, 306 4, 097
TNOIS . . - oo cccceeeee 250, 182 106, 074 475, 400 42,053 | 2,892,384 7,315 10,124 17,380 53, 950
Michigan . o 95, 205 26, 928 50, 773 12,044 | 1,382,980 4,458 3,449 10, 466 41, 260
WiSeonsin . . oo ieoo- 61,379 17,673 44, 556 4, 604 759, 497 2,216 4, 800 5, 753 1,688
Minnesots . . - oo 70, 227 5, 046 88, 768 12, 988 850, 523 3,962 6,082 14, 342 10, 781
JOWa e 82,170 15, 456 46, 041 2,614 883, 349 947 14, 326 31,270 8,614
MSSOUTT - - - - o oo 124, 547 24, 572 197,170 5,490 993, 737 1, 501 19,173 8, 644 32,088
Total Middle Western States...... 935, 387 268, 527 1, 064, 052 102, 404 | 10, 675,038 32,849 77,427 119, 544 193, 025
North Dakota. . oo a- 15,756 845 3,334 1,183 136, 449 138 3,343 14,418 192
South Dakota. ..o eaan 14, 806 4,078 7,475 1,624 168, 177 457 4, 645 8,730 762
Nebraska 40, 865 5,309 53, 442 2,117 306, 85 483 2, 620 5,675 2, 462
44,108 7,222 X 3,078 362, 088 1,047 10, 663 5,869 1,523
13, 120 1,722 5,765 1,220 112, 194 170 1, 657 3,360 409
5,448 1,046 3, 896 523 62, 967 178 1, 150 1,042 18
19, 999 5,028 25,718 3,856 275, 543 790 1,807 2, 249 205
4,110 318 983 508 30, 358 192 1,474 735 76
35,930 2,916 28,315 6,393 319, 682 3,312 12,364 2,102 2, 388
194, 142 28, 284 155,178 20,502 { 1,864,317 6, 767 39, 723 44, 180 8,035
Washington_ ... ooeaeas 30, 183 5, 269 26,733 4,001 393, 994 1,989 2,776 2,658 4,734
Oregon.. 23, 303 4, 705 16, 744 3,110 ), 267 2, 666 1,618 3, 206
California___ .- 184,919 45, 127 171, 902 15,012 | 2,537,290 11, 248 17,573 9, 552 38, 861
Idaho. ....__. 8, 035 922 2,151 9 71,442 132 1,495 4,005 245
Utah._.._... 11,470 & 581 10, 615 1,702 110, 181 30 227 1,287 9,774
Nevada. 3,146 506 , 563 7! , 124 2 28 P SR 347
Arizona. ..o caecacccccmacaneen 5,779 1,147 2,408 1,101 63,131 18 348 1,700 800
Total Pacific States. ... ............ 266, 835 60, 257 232,118 26,675 | 3,448,445 13,877 25,083 20, 818 58, 157
Alaska____.__ o 7565 298 103 58 8, 801 371 [ 23
The Territory of Hawail. ... ... .. i 7,808 2,308 1,637 184 62,716 1,376 76 124 4,615
Porto Rieo. oo iiiacaae - . 8,418 691 1,205 388 35,119 994 1,493 712 .
Philippines 24, 364 110, 540 19,368 218 69,715 4,886 32,915
Total Alaska and insular possessions 41,343 - 17,158 22,318 848 176, 351 2,741 1,575 5,722 39,393
Total United States, Alaska, and
insular possessions._ . ccaceecocooo 3, 114, 203 971,730 3, 928, 292 664, 857 | 42, 954, 121 152,302 325,280 472, 699 864, 161
Defieit.
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Assets and liabilities of all reporting banks in the United States, Alaska, and insular possessions, June, 1924—Continued

RECAPITULATION

Liabilities (in thousands of dollars)

Bills pay-
able (in-
. cluding
pro! ertifle h
States and Territories, ote. Capital (ess | National | pooo o | checks |RUNAME| ypited | Notesand | ffom War |
stock Surplus expenses | bank cir- banks and . unpaid States bills redis- Corporsation| liabilities
paid in and culation cashiers’ apnd deposits counted ag cortifi-
t:lggg checks postal cates of de-
D savings) posit repre-
. senting
money
borrowed)
National banks. ... ..._.__.... 1,334,011 | 1,080,578 501, 656 729,686 1 2,821,001 550,335 | 14, 853, 183 123,318 196, 778 143, 847 231, 526
State (commercial) banks. -] 1,061,619 602, 786 208,756 ... 466,373 83,217 | 11,755, 233 7,890 105, 477 232,929 201, 731
Mutual savings banks... I PO 558, 786 131 18 | 6,693,246 | ..o )ocacieeaeaC 248 12,373
Stock savingsbanks._ ... ____..__...... 86, 387 44, 330 1, 746, 609 4,310 49 15,123 , 750
t companies. . coooecama . 621,015 672, 265 30,273 | 7,785,331 16, 782 22,082 77,578 319, 167
Private banks. . oo oo 11,171 8,614 1 120, 51 894 2, , 6
Grand total . .. oo 3,114,203 | 2,967,359 664, 857 | 42, 954, 121 152, 302 325, 280 472, 699 864, 161
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Assets and liabilities of all reporting banks in the United States, Alaska, and insular possessions, June, 1924—Continued

{In thousands of dollars)
Loans and discounts Investments
¥ ofhg
of other

public
On de- On de- | On time, United State service Other
States and Territories, ete. mand, se- | mand, secured On time, Secured | Secured States county corpora- | oo
cured by | notse- | by collat- not se- Not o Railroad : tions (in- ’
collateral | cured | eral other | cured by | PYI8Im | byother | go.gneq | Govern- | and mu- bonds | cluding | Stocks,

- 1 land real estate ment se- nicipal b warrants,
other than | by col- | thanreal | collateral ties bonds street ote
real estate | lateral estate and in- '

terurban

railway

bonds)

Maine. e 8, 532 7,379 9, 501 31,773 1, 058 3,257 105,819 47,208 6,019 24, 595 41, 578 84, 059
New Hampshire . 8,784 6, 067 10, 587 24,712 314 808 68, 009 35, 036 6, 730 24, 534 31,986 27, 664
Vermont.._ ... i 3, 606 5,483 4, 026 15, 937 913 1,290 112, 991 18, 570 3,490 4, 946 21,321 12, 736
Massachusetts. | 165, 462 78,953 185, 480 564, 189 450 154,144 | 1,054, 709 460, 042 7,708 245,528 | 126, 529 167, 146
Rhode Island. . .{ 17, 166 , 865 30, 353 , 261 9 78, 036 110 65, 351 10, 633 37, 807 62, 067 33, 652
Connecticut . .o [ 22, 522 11,084 X 72,675 339 5, 000 364, 202 ' 34, 460 116, 245 21, 461 170, 809
Total New England States.__.. ! 226,072 | 113,831 265, 910 795, 537 3,083 242,535 | 1,705,930 719, 116 69, 040 453,855 | 304,942 496, 066
New York .. ooooiaaeaan 681, 949 88, 060 493,219 | 1,198,864 5,140 | 2,240,055 | 2,973,250 | 1,224 599 559, 593 583, 657 92,154 | 1, 555, 569
New Jersey. . - 168, 273 57, 608 58, 587 410, 798 2, 253,979 18, 420 164, 715 114, 044 203, 123 62, 160 138, 431
Pennsylvania,_ - 631,303 | 238,470 286, 567 993, 657 14, 750 380, 915 14, 201 593, 996 120, 830 476,456 | 227,668 583, 785
Delaware.... - 17, 201 3,492 5,186 17,719 2,189 18,760 [-ccoceaene- 7,908 5, & 12, 238 8, 829 10, 332
Maryland..__.._ . 79, 696 23, 670 44,483 157,750 1,932 10, 391 76,753 60, 255 25, 558 73,486 38,333 57, 962
District of Columbia. ... ... .. 42, 141 6, 517 12, 686 51,358 y 365 24,761 2,495 7,742 5, 14,731
Total Eastern States.._.._.._._ 1,620,563 | 417,817 900,718 | 2,830, 146 26,861 | 2,926,108 | 3,082,998 | 2,076,234 828,074 | 1,356,702 | 435,086 | 2,360,810
Virginfa.. .o i 10, 837 11,076 65, 720 163, 483 4,308 6, 743 176, 580 35,628 3, 062 2,470 2, 166 28, 661
West Virginia_. 7,429 4,511 34,648 79, 650 781 4,301 171,730 27, 891 1,779 1,876 2, 767 30, 709
North Carolina. . 6, 689 5,670 74, 395 195, 154 2,423 38, 511 8, 847 25, 023 4,122 668 51 8, (44
i 3, 955 2, 386 30, 9565 39, 455 3,494 1,978 112, 016 16, 463 2, 015 536 641 10, 697
7,202 4, 578 32, 010 70, 928 5, 521 , 062 198, 260 18, 063 1,356 256 260 13, 608
4,348 2,322 21, 631 49, 682 1,453 2, 995 107, 224 20, 373 8,633 2,451 2,145 29, 360
4,110 2,857 32, 411 48, 481 3,103 2,202 98, 626 18, 948 4, 504 1,908 960 15, 251
950 346 14, 665 22,333 2,451 2,573 102, 876 8,787 6,045 916 351 , 780
2,935 6, 156 16, 582 40, 901 2,389 1,180 237,116 13, 737 1,578 57 72 31, 346
45, 272 26, 666 278, 704 259, 792 27,040 28, 760 26, 401 108, 696 7,618 1,583 1,314 23,049
91,183 | 1,101 ! 20, 011 28, 3,333 406 12,878 6,969 | . ... 6 2,135
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Assets and liabilities of all reporting banks in the United States, Alaska, and insular possessions, June, 1924—Continued

{In thousands of dollars]
Loans and discounts Investments
Bonds
of ott);l}:iler
public
On de- On de- | Ontime, N service
States and Territories, ete. mand, se- | mand, secured On time, Secured | S ed gt’g;;':g cglgt:’ 8- ‘%%h(g
. cured by | notse- | by collat- | not se- ecur Not Y+ | Railroad |tions (in- g
collateral | cured | eral other | cured by | DY f8rm | byother | . ideq | Govern- | and mu- bonds | cluding | StOcks:
other than | by col- | thanreal | collateral and ; real estate mex%&se- ’g&%ﬁl street wa:rb:nts,
real estate | lateral estate ourities and in- .
terurban
railway
bonds)
Kentueky. ..o oo 15,049 8,275 35,757 08, 448 4,653 2,815 178, 566 29,781 2,087 4,104 2,701 49, 414
Tennessee. .« vaceamcnmceeecceeeaenaa. 4,304 3,991 32, 597 94,723 2,381 3,260 180, 473 19, 887 2,327 1,107 , 389
Total Southern States.......... 204,323 79,935 690,005 | 1,101,835 63,330 123,203 | 1,599,218 356, 135 52,065 17,416 14,602 280,933
Ohio. . 76, 133 60, 230 84,274 220, 262 10,868 21,113 | 1,147,974 185, 386 136, 559 17,893 10, 947 230, 270
Indiana . - 7,003 11,493 39, 456 143,789 10, 105 7,370 374,076 78,201 , 586 7,061 , 685 134, 004
Iinois. . 180, 359 , 660 174,820 486, 395 14, 508 6,141 | 1,379,485 350, 134 134,373 15,200 77,604 221, 827
Michigan_. 15,133 5,327 71,871 135, 031 6, 767 14,279 392, 100 42,284 24,382 6, 930 9, 069 648, 853
Wisconsin- 16, 933 16, 647 52, 589 145, 755 7,118 5,909 346, 808 67, 631 11, 073 3,848 8, 552 90, 125
Minnesota. 43, 692 908 85, 321 156, 766 22,683 7,232 307, 639 96, 971 14,018 5,220 4,377 108, 137
7,764 13,743 52,184 154, 044 23,407 5,448 592, 560 , 622 5,190 1,272 3, 617 11,
46, 210 25, 531 95, 686 135, 861 3,88 3,831 487,174 51,245 11, 849 6, 631 3,979 261,001
Total Middle Western States. . 393,227 | 222,539 656,201 | 1,577,903 99, 417 71,323 | 5,027,816 930, 564 l 346, 030 64, 105) 126,830 | 1, 706, 105
North Dakota. 1,615 2, 088 24, 591 18, 705 8,892 1,732 74, 286 8,835 807 120 186 7,916
South Dakota. 872 996 20, 123 22, 46 5,321 1,154 97, 515 7,913 207 187 443 8, 209
Nebraska 3, 430 5,763 54,422 72,656 , 205 1,233 213,713 17,008 2,293 1,743 688 18,133
3, 587 5, 766 46,726 , 184 8, 355 2,270 199, 194 26, 506 9, 540 272 258 17,361
Montana. 9, 500 7,708 29,322 21, 875 3,060 8,871 128 13, 296 1,646 203 417 11, 570
Wyoming._....__. 296 673 17, 744 11, 892 3,453 732 18,022 4, 514 332 153 247 3, 661
Colorado.. . 8, 1,946 61, 519 47, 536 6, 349 3,087 49,795 , 054 11,970 3,794 3,829 21,818
New Mexico. 1,010 1,271 11, 296 9, 250 1,493 1,514 189 3, 279 370 30 , 062
0} 11 TN 3,449 5,379 98, 346 73,601 8,228 6,338 47,034 30,375 12, 608 177 517 24,062
Total Western States ___.______ 31,828 31, 580 ‘ 364, 089 337,845 49, 356 24,931 | 699, 876 151, 870 39,773 6,717 6, 615 111,790
i

01t

ADNTHEND HHI 40 HHTIOUNIIWOO HHI 40 LIOJHH



Washington..- oooceoocooooaaaoaan 10, 647 6,828 41,432 85, 665 4,136 2,386 116, 399 39, 783 9, 608 3,056 3,440 63; 310
Oregon._...... 5,150 8,076 28, 868 44, 500 3, 100 2,146 74,477 34, 335 8, 486 1, 592 733 26, 418
California.. 60, 019 50,875 110, 834 265, 695 15, 864 11,574 | 1,400, 979 273, 058 37,325 4,015 7,453 304, 440
Idaho.... 806 780 10, 870 186, 271 4,357 73 19, 927 3 807 31 195 9, 081
Utah__. 6,574 | 2,108 26, 137 28,724 | 8,907 22,022 573 10, 367 3,834 1,544 1,742 9,253
Nevada .. 1,419 2,022 1,523 2,677 675 38, 14,975 2,493 750 102 68 3,234
Arizona_ . . _________.___ 5, 698 1,679 12,776 16, 704 3,297 6, 181 408 5,750 1,816 132 696 2,836
Total Pacific States_.....__..._ 90, 313 72,368 232, 240 460, 236 40, 336 45,428 | 1,627,738 371,995 62, 626 10,472 14,327 418, 572
Alaska . 50 274 23 718 3 907 2, 504 1,919 398 135 212 609
The Territory of Hawaii_ 11,213 2,418 1,877 2,704 7 8,068 16,779 4,679 2,464 519 1,746 7,804
Porto Rico........._. 2,461 3,401 8,029 15,303 844 2,851 1,852 502 115 1,813
Philippines. .o oo ocouoooicamaaeaeae 2,586 4,257 1,957 3,338 340 2,338 66,123 250 396 255 4,810
Total Alaska and insular
POSSESSIONS w e o - oo oo 16,310 | 10,350 i1, 586 22, 061 1,194 14,164 85, 406 8,450 3,614 1,165 2,213 15,086
Total United States, Alaska,
and insular possessions......- 2,582,634 | 048,430 | 3,120,839 | 7,215,563 | 283,677 | 3,447,602 | 13,828,082 | 4,614,364 | 1,401,222 | 1,910,232 | 904,615 | 5, 398,312
RECAPITULATION
National banks_. ..o oo 1,809,243 | 737,550 | 2,646,794 | 6,123,604 | 245,162 289, 975 262, 2,481,778 505, 528 573,571 | 397,560 | 1,183,891
State (commerecial) banks. . 173,814 53, 022 199, 680 329, 515 19,252 246,989 | 7,843,696 462, 507 201, 513 61,246 | 102,036 | 1,890,853
Mutual savings banks____ 5,417 |_o__.__. 12,273 17,367 544 | 2,192,606 | 1,547,539 { 1,167,455 611,602 | 1,008,853 { 214,072 215, 561
Stock savings banks.. - 9, 581 1,407 4, 290 11, 399 3,306 21,829 | 1,250, 298 139, 084 , 506 11,323 , 731 205, 599
Trust cOmPanies ... o..ceeececanann 583,488 | 155,136 252, 626 726, 904 11, 233 692, 624 | 2,871,809 349, 574 75,664 254,772 | 173,809 | 1,804, 606
Private banks. - 1,001 s 5,176 8,774 4,080 3, 669 53, 13, 966 1,409 4 11, 407 7,
Grand total ... o ... 2,582,034 | 948,430 | 3,120,839 | 7,215,563 | 283,577 | 3,447,602 | 13,828,082 1 4,614,364 | 1,401,222 | 1,910,232 | 904,615 | 5, 398,312
' .
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Assels and liabilities of all reporting banks in the United States, Alaska, and insular possessions, June, 1924—Continued

[In thousands of dollars]
Cash Demand deposits Time deposits
8 ar Individuel | Demend| o | Soeinés de Not
States and Territories, ete jvi oA — posits or | m: ~ 1assified
N Gold Sil‘Veir Paper Nglckels (iash go& de%tj)sitts cemﬁ-i denD(g:m- deé)ositg in tllg&% ecsezf sﬁg},}agls cl (
coin coin currency | and cents| classifie subjec cates 0 : interest or F -
tocheck | deposit | P24 |savingsde-| deposit | deposits
partment ?

....................................... 90 153 67,656 | 2,008 409 | 255,647 1,702 124 18,465
- 103 158 35,076 1,306 186 181, 827 1,301 205 61
- 63 86 25, 024 216 238 163,112 559 9% 570
- 618 1,168 1,126,947 1 12,925 2,518 | 1,755,865 32,928 5,361 49,755
- 740 462 119,339 18, 883 160 265, 763 1,166 (i1 3 DO
................................... 239 434 243,192 6,786 888 627,143 3,976 1,208 523
Total New England States....._....... 1,853 2,461 1,617,234 42,304 4,399 | 3,249,357 41,632 7,833 49, 374
New York . oo e 1,161 3,009 2,264,413 23,469 5,839 | 3,880,113 85,872 18, 631 4,848,119
New Jersey.. 1, 550 1,924 650, 13,137 2, 685 916, 1565 11,378 3,046 4,376

Pennsylvania. . 5,864 6, 537 1,882,274 | 25,926 7,798 | 1,800, 572 196,439 | 11,874 51,
Delaware. . 7 117 45, 665 8 192 46, 466 533 177 e
Maryland 447 767 244, 849 209 1,117 338, 963 3,926 89 10, 245
District of 132 308 111, 252 849 337 63, 861 5,434 831 , 880
Total Eastern States . A4 9,233| 12,7521 227,644 693! 30,108| 5,188,532 | 63,598 | 17,968 | 7,065,130 303,582 | 32,648 | 4,919,424
Virginia.. 357 654 172, 230 9, 594 2,037 148, 406 59, 655 200 4,007
West Virginia.. 199 319 171, 524 3,457 1,229 99, 333 48, 226 236 5,136
North Carolin: 529 1,219 156, 757 14, 263 797 84,074 52,123 47 5,039
South Carolina. 142 682 80, 600 710 591 82, 832 32,778 100 1,120
11 P 134 432 139, 041 5,198 733 88,482 49,122 85 3, 569
111 382 148,476 2,108 467 83,038 8,417 648 26, 367
289 405 61, 963 1,935 286 38,378 8,001 352 , 307
242 704 67,347 1,241 237 37,678 37,333 36 , 854
337 1,154 198, 537 3,076 958 91,084 , 045 114 15, 362
4,612 4,533 542, 265 12, 558 1,330 99, 834 48,781 664 39,437
343 809 107, 767 9,317 304 32,175 21,128 154 4, 995
Kentucky.. 235 448 , 025 1,941 551 , 200 3 214 101, 359

Tennessee. . eammeemeccmccaaea 201 397 188, 246 2, 418 123, 586 27,121 101 2,
Total Southern States....._.....___.... 7,731 12,138 63, 766 237 39,702 § 2,254,968 67, 532 10,027 | 1,042,950 454,074 2,951 344,453

GI1
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[ 02311 Y SO RIUIU SN 3, 597 3,527 42,445 386 74 887, 521 39, 674 38,054 917,786 160, 830 2,623 114, 360
Indiana - 925 1,070 9,867 1. .. 14,038 348,574 { 105, 878 1,076 197,734 50, 006 596 82,848
MNlinoeis - 4,127 2,818 60,772 | . 3,492 | 1,572,370 57, 442 6, 577 966, 541 213, 022 3,408 78,024
Michigan. . - 5 674 6,722 5 23,422 110, 975 8,766 826 139, 776 30, 793 1,419 1,030, 434
Wisconsin.- - 1,767 1,857 14,113 211 e 282, 643 23, 762 1,139 , 191,074 1,127 20, 352
Minnesota._ - 1,001 7,168 e 20, 156 283, 036 14,261 801 225, 691 278, 420 1,922 46, 392
Towa_._.. - 620 1,027 6,409 5 16,772 110, 749 13, 501 399 , 715 90,112 822 466, 961
B BTR3NSO 359 673 4,830 |- 16,474 ©24, 289 18,171 519 176,001 166, 865 1, 086 5
Total Middle Western States_._..__._.] 12,207 12,737 ! 151, 806 607 94,428 | 4,280,157 | 281,545 14,390 | 3,063,644 | 1,181,122 13,003 1,841,177
North Dakota. ... __ . ... 97 313 LA o] 1,332 39, 736 4, 539 28 10, 614 77, 036 166 4,330
South Dakota. R 77 291 57, 265 4, 596 54 1, 90, 219 212 , 424
Nebraska. ... R 259 657 180, 935 8, 161 178 21,709 175, 784 249 9, 843
Kansas_. P 1,018 188 216, 117 20,915 326 9, 935 99, 565 580 14, 650
Montana. - 375 249 53,833 3,193 74 20, 062 26, 210 2,714 6,108
Wyoming_ . 87 156 31,755 2, 33 9, 761 13, 896 373 5, 109
Colorado. . ..., 2, 226 632 139, 432 6, 787 249 92, 575 24, 434 1, 436 10, 631
New Mexico- . .o ] 66 187 16, 380 1, 540 9 3,709 4,957 188 3, 575
Oklahoma. ... e 258 1,162 150, 889 7,948 158 30 741 30, 986 1, 020 97, 940
Total Western States._... ... 4,463 | 5,835 886, 342 59,719 1,109 210, 513 543, 087 6,937 156, 610
Washington._ .. _____ .. .. ... ... ..... : 534 1,039 144, 134 3, 501 390 164, 571 27, 088 5,810 520
Oregon... ... | 136 549 123,150 | 5,005 334 76, 432 20, 198 1,668 13, 406
Californis_____ . __ ... ! 7,077 2, 068 371, 824 7,151 1,888 | 1,303, 562 24,684 1,496 737,185
Yaho oo il ; 82 253 37, 640 2, 059 62 11,932 11,205 1, 038 7, 506
Utah._ f 401 344 47,045 1115 104 47,807 9, 850 584 3, 876
Nevada. ! 3 58 14 779 349 30 14, 204 1,452 215 1,095
Arizona. . . e | 305 469 , 893 662 35 18,713 5,309 468 3,051
Total Pacific States. . ..._._......_.....0 888 4,780 22,871 22 44, 253 778,465 19, 982 2,343 | 1,727,221 99, 568 11,279 814, 639
Alaska. . ___._ ; 208 53 684 3 9 4, 648 98 9 3,074 365 567 40
"The Territory “of Taws 116 163 1,913 1 31,864 17, 855 1,076 $6 11, 254 4, 200 21 28, 224
Porto Rico. e 204 397 1, 853 56 419 19, 435 l 171 34 11,270 1,709 128 1,372
Phitippines. ... ... ... ... 121 62 6, 860 6 3,637 19, 308 7 I 6,301 4,750 {oumeeea 38, 407
Total Alaska and insular possessions. 649 675 12,312 66 5,920 61, 246 3,203 129 31,899 11, 026 716 68, 043
Total United States, \laxku, and insutar ! !
possessions. ____._....... .., 45114 51,378 | 543,231 1,689 | 270,088 | 15,061,944 537,923| 50,363 | 16,380,714 | 2,634,088 75,367 8, 218, 720
]

t Toeludes mitor coin of National Banks,

1 Tncludes other time deposits reported by national banks.
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Assets and Liabilities of all reporting banks in the United States, Alaska, and insular possessions, June, 1924—Continued
RECAPITULATION '
[Tn thousands of dollars]

Cagh Demand deposits Time deposits
States and T Individusl | Demand g Not
tates and Territories, ete. vi eman: o posits or N i
’ Qold | Silver | Paper | Nickels |Cashnot| deposits | certifi- de?&:i;n- depositsin Eﬁm Nl sgg?;"ls classified
coin coin! |currency | and cents| classified | subject cates of aid interest or a it | e igts
to check | deposit | P! savings de-| depos pos
partment 3
National banks_____..__ ... ____..__ 19, 253 35,569 | 290,397 8,636,505 | 248,203 34,335 | 3,032,457 | 1,161,704 85, 064 774,735
State (commercial) banks___________ 16, 117 11,557 | 156, 889 1,012 | 161,086 | 3,863,205 | 193,472 9,836 | 2, 748,465 | 1,291,685 3,897 3,654,673
Mutual savings banks_...______._._. 1,244 77 4,044 14 34,018 6,420 6, 685, 967 390 | 460
Stock savings banks_.____.__...._.__ 3,228 72 1,053 3 24,757 15,824 717 78 | 1,411,502 4,103 186 314,199
Trust companies. _.._..__.._._...... 5,045 3, 964 87,710 633 49,010 ) 2,507, 384 83,788 6,108 { 1,500, 135 155, 136 6, 220 3,438, 560
Private banks._ ... ..o oo, 227 139 2,238 27 1,237 42, 518 11,653 8 12, 188 21,061 | oo, 33,003
Qrand total. ... ... ... 45,114 51,378 | 543,281 1,689 | 270,088 | 15,061,944 | 537,923 50,365 | 16,380,714 | 2,634,088 | 75,367 8,213,720

1 Includes minor coin of national banks.

Includes other time deposits reported by national banks.

4181
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REPORT OF THE COMPTROLLER OF THE CURRENCY 115

SUMMARY OF THE COMBINED RETURNS FROM ALL REPORT-
ING BANKS IN THE UNITED STATES, ALASKA, AND INSULAR
POSSESSIONS, JUNE 30, 1924

The following statement shows the resources and liabilities of all
reporting banks, June 30, 1924, with classifications of loans and
discounts, investments, cash and deposits:

Summary of reports of condition of 29,348 reporting banks in the United States,
Alaska and insular possessions at the close of business June 30, 1924

[In thousands of dollars]

RESOURCES

. Loans and discounts (including rediscounts) :
On demand (secured by collateral other than real

estate) - . e~ 2, 582, 634
On demand (not secured by collateral) . _ . __...___ 948, 430
On time (secured by collateral other than real
estate) . .o e 3, 120, 839
On time (not secured by collateral) . _.___________ 7, 215, 563
Secured by farmland. .. _____ . ______________ 283, 577
Secured by otherrealestate. - .. . . _____ 3, 447, 692
Notelassified - - oo oo ecmececcaceoae 13, 828, 982
Total . i 31, 427,717
Overdrafts._ - . e 56, 334
Investments (including premiums on bonds):
United States Government securities___...._____. 4,614, 364
State, county, and municipal bonds_ ... ... _.____ 1, 401, 222
Railroad bonds_ . __ ... 1, 910, 232
Bonds of other public service corporations (includ-
ing street and interurban railway bonds) .. _..__ 904, 615
Other bonds, stocks, warrants,ete..______________ 5, 398, 312
Total. e 14, 228, 745
Banking house (including furniture and fixtures) - 1, 295, 831
Otherreal estateowned_ - __________________ 294, 428
Duefrom banks. - _ . __ el 3, 652, 285
Lawful reserve with Federal reserve bank or other
reserveagents_____ ___ _____ 2, 468, 808
Checks and othercashitems_ .- _ . ___ . . ___._______._____ 875, 009
Exchanges for elearinghouse_________________ . ___________ 1,117, 361
Cash on hand:
Gold €Ol o oo e eeeeee 45,114
Silver coin_ ..o oo 51, 378
Paper curreney . oo e 543, 231
Nickelsandecents_ ... _____.____ 1, 689
Not classified . _ - e 270, 088
Total i 911, 500
Other resources_ - - o 816, 672
Total resources. - - o icccecccmm————— 57, 144, 690
LIABILITIES
Capital stock paidin . ___ . ____ . . 3, 114, 203
SUrplus.. - o e ccceceeee 2, 967, 359
Undivided profits (less expenses and taxespaid) - ... ____.___ 971, 730
National bank circulation_ . ____ ... 729, 686
Duetoall banks. - .o e 3, 928, 292

Certified checks and cashiers’ cheeks . _ . mmeeeoo 664, 857
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Individual deposits:
Demand deposits—
Individual deposits subject to cheek __ . ______ 15, 061, 944
Demand certificates of deposit_______________ 537, 923
Dividendsunpaid - - _____ . ___._.___ 50, 365
Time deposits— ’
Savings deposits, or deposits in interest or sav-
ingsdepartment__..________ .. ______.____ 16, 380, 714
Time certificates of deposit__._______________ 2, 634, 088
Postal savings deposits__ .. ... .. .___ 75, 367
Not elassified_ .. oo e 8, 213, 720
Total. o e 42, 954, 121
United States deposits (exclusive of postal savings) . _______________ 152, 302
Notes and bills rediscounted . - _ . ___________________________. 325, 280

Bills payable (including advances received from War
Finance Corporation and certificates of deposit repre-

senting money borrowed) - . . . - . oo 472, 699
Other Habilities_ - - . oo 864, 161
Total Habilities_ _ . . . e eeeea 57, 144, 690

INDIVIDUAL DEPOSITS IN ALL REPORTING BANKS

Individual deposits in all reporting banks, consisting of demand,
time, and postal savings deposits, but exclusive of United States
deposits, amounted to $42,954,121,000, June 30, 1924, an increase
in the year of $2,919,926,000. Individual deposits subject to check
were increased in the year from $14,248,370,000 to $15,061,944,000;
demand certificates show a reduction of $113,522,000; dividends
unpaid, a reduction of $181,000; savings deposits, an increase of
$1,251,426,000; time certificates, a reduction of $204,591,000; postal
savings, an increase of $25,058,000, and deposits not classified, an
increase of $1,148,162,000.

Classification of these deposits in each class of banks follows:

Individual deposits in each class of banks June 30, 192/
{In thousands of dollars]

De-
Postal

. Indi- | mand [vyios .
Num- Divi- Time s
Der | goronits | §ia. |dendsf Savings | cartifl | S0V [Depostisl
bOfk su%jéct cates | 1 deposits gategs(l)tf de- |classified
8RES) o check otdpt- pal OPOSIY 1osits
posi

State (commercial) banks.__[17, 338 3, 853, 2051193, 432 9, 836] 2, 748, 46511, 291, 685| 3, 8973, 654, 673:11, 755, 233
1

Stock savings banks. . _..._. 5, 824 g 78 1, 411, 502 4,103] 186] 314,199 1,746, 609
Mutual savings banks.. ... 613 6,420 ______|._____ 6, 685, 967 309! . ____ 460 6, 693, 246
Loan and trust companies. .| 1,664 2, 507, 384} 83, 788| 6, 108{ 1, 590, 135] 155, 136] 6, 220;3, 436, 560! 7, 785, 331
Private banks. ... ... 560/ 42, 516| 11, 663 8 12,188} 21,061-.__.. 33,093] 120, 519

Total __ ... 21, 263| 6, 425, 349/289, 630116, 030[12, 448, 2571, 472, 384:10, 303(7, 438, 985/28, 100, 938
National banks_. ... .. ... 8, 085 8, 636, 505|248, 293,34, 335! 3, 932, 457|1, 161, 704{65, 064 774, 735(14, 853, 183

Grand total. . ... 29, 348i15, 061, 9441537, 92350, 365)16, 380, 71412, 634, 088i75, 36718, 213, 720i4z 954, 121

1 Reported as other time deposits.
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RESOURCES AND LIABILITIES OF ALL REPORTING BANKS,
1919-1924

The principal items of resources and liabilities of all banks other
than Federal reserve banks, for the six years 1919 to 1924, are shown
in the following statement:

[In thousands of dollars]

1919 (29,123 | 1920 (30,139 | 1921 (30,812 | 1922 (30,389 | 1923 (30,178 | 1024 (29,348

Classification banks) | banks) | banks) | banks) | banks) | banks)
RESOURCES
Loans and discounts (includ-
ing rediscounts) I............. . 25,255, 171 | 31,208, 142 | 28,932, 011 | 27,860, 443 | 30,416,577 | 31,427,717
OVerdrafts. ... ... 94,203 |~ 109,186 81, 849 74, 600 57,982 56,334
Bonds, stocks, and other

securities. ..o oo ._.__ 12,229, 528 | 11,387,525 | 11,381,923 | 12, 547, 567 | 13,672, 547 | 14,228,745
Due from other banks and

bankers ... ooo_._. 5,865,414 1 5,833,241 1 4,704,205 ! 5,414,241 | 5,597,150 6,121,003
Real estate, furnituro, ete.? 936,707 | 1,000,976 | 1,147,521 | 1,276,631 1,432,217 1, 590, 259
Checks and other cash ite: 1,420,800 | 1,457,778 | 1,290,667 | 1,574,608 | 1,196,075 1,992,370
Cash on hand.... - 997,353 | 1,076, 378 046, 567 829, 892 797, 101 , 500
Other resourees. - .coeeenee-. 816,172 | 1,005, 882 | 1,006, 647 847, 385 865, 262 818, 672

Total...... [N 47, 615, 447 | 53, 079, 108 | 49, 671, 390 | 50, 425, 367 | 54, 034,911 { 57, 144,690
LIABILITIES

Capital stoek paid in.......... 2,437,365 | 2,702,630 | 2,903,961 | 2,943,950 | 3,052, 367 3, 114, 203

Surplus fund.._....___..______ 2,181,904 | 2,410,346 | 2,542,032 2,697,400} 2,799,494 2,967, 359

Other undivided profits_..___. 825, 886 976, 261 910, 743 033, 843 954, 145 971,730

Circulation (national banks). _ 877, 162 688, 178 704, 147 | 725, 748 720, 0601 729,686

Certified checks and cashiers’
546, 345 514, 862 614, 583 552, 505 358, 110 664, 857
.| 82,665,286 | 37,315, 123 | 34,844, 572 | 37,104,318 | 40,034,195 | 42,954,121
566, 703 175, 788 390, 230 128, 887 238, 439 152,302

Individual deposits_ _
United States deposits
Due to other banks
bankers. . __ ... __o__._. 3,800,487 i 3,708,302 2,809,414 | 3,244,386 ; 3,610,211 3,028, 202
Other liabilities 5. _..._______. 3,824,126 | 4,587,609 | 3,951,708 | 2,004,821 | 2,267,949 1,662, 140

Total . 47,615, 447 | 53,079, 108 } 49, 671, 300 | §0, 425, 367 | 54,034,911 | 57, 144, 600
: i

1 Includes acceptances reported by national banks.

2 Includes lawful reserve with Federal reserve bank.

3 Includes real estate owned other than banking house.
4 Tncludes exchanges for clearirg house.

5 Includes bills payable and rediseounts.

ASSETS AND LIABILITIES OF ALL BANXS, INCLUDING
FEDERAL RESERVE BANKS

The total resources of 29,360 reporting banks, including the 12
Federal reserve banks, June 30, 1924, aggregated $61,935,471,000,
and exceeded the amount a year ago by $2,863,058,000.

Loans and discounts were increased in the year from $31,395,765,000
to $31,822,882,000, and investments show a gain in the year of
$850, 961, 000.

Capital stock was increased in the year from $3,161,794,000 to
$3,225,623,000, surplus from $3,017,863,000 to $3,188,274,000, and
undivided profits from $954,145,000 to $971,730,000.

Total deposit liabilities amounted to $50,298,788,000, and show
a gain in the year of $3,596,069,000.
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Statement of the combined resources and liabilities of all reporting
?anks, including the 12 Federal reserve banks, with the gra,ndP totals,
ollows:

Statement of resources and liabilities of 30,190 reporting banks, including Federal
reserve banks, June, 1924

[In thousands of dollars]

29,348 report- | 12 Federal
ing banks, reserve T"tg]a;]i’;’%o
June 30, 1924 banks
RESOURCES
Loans and discounts, including rediscounts.__.________.___.__ 131,427,717 395, 1656 31, 822, 882
Overdrafts._ ..o e , 33. 56,334
Investments. .. ..o —---| 14,228,745 429, 794 14, 658, 539
Banking house (including furniture and fixtures) . - 1,295, 831 67,772 , 353,
Otherrealestateowned._ ____._____________._.... ee- , 428 | e 294, 428
Duefrom banks. .o .o caicceiecan 3, 652, 285 3 556, 594 4, 208, 879
Lawful reserve with Federal reserve bank or other reserve
T 2,468,808 {..__._________ 2, 468, 808
Ohecks and other cashitems 3 875, 009
Exchanges for clearing house. 1,117,361 1,117,361
Qash on hand_ __ , 500 3, 325, 409 4, 236, 909
Other resources.. 816, 672 26, 047 842, 719
Total resourees. - . e acmiocceeceeos 57, 144, 690 4,790, 781 61,935,471
LIABILITIES
Capital stock paid in. . ..l 3,114,203 111, 420 3,225,623
Burplus. _ oo s 2,967, 359 220, 915 3,188, 274
Undivided profits (less expenses and taxes paid) . Q78,730 |ee oo 971, 730
Nationalbank circalation_ . ... _______ 729,686 | aceo .. 3
Federalreserve note circulation.._. R [ 1,843,922 1,843,922
Due to all banks PR PR 3,028,202 | 32,526,099 6, 454, 391
Certified checks and cashiers’ checks fcmcccmmceeead) 664,857 [eeoea..
Individual deposits.._.__..____._._.. I 42, 954, 121 21, 007 42, 976, 128
United States deposits (exelusive of p lsav 152, 52, 110 204, 4
Notes and billsrediscounted_.___ .. _..._._._.__ . -~ 25, 280 |- oo 325, 280
Bills payable (including all obligations representing money
borrowed) 472,699 | .. 472, 699
Other Habilities. ... oo miacimcnmn————n 864, 161 15,308 879, 469
Total Habilities. ... .o e eeaeeaeeenas 57, 144, 690 4,790, 781 61,935, 471

1 Includes acceptances of national banks.
3 Uncollected items.
% Due to members, reserve account, and deferred availability items.

CASH IN ALL REPORTING BANKS

The cash holdings of all reporting banks, June 30, 1924, including
8,085 national banks, 21,263 State (commercial) banks and trust
companies, etc., and the 12 Federal reserve banks, amounted to
$4,236,909,000, which was $165,299,000 in excess of the amount a

ear ago. Of the total cash, national banks held $345,219,000;
{anks other than national, $566,281,000; and Federal reserve banks,
including amounts held by agents, in the redemption fund with
United States Treasurer, and the gold settlement fund with the
Federal Reserve Board, $3,325,409,000.

Clagsification of cash in all banks follows:
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Cash in banks.June 30, 192,

{In thousands of dollars]

§
Classification 8,085 national’ 21,263 State, | Total 29,360

banks ! ete., banks bankst
1
GOId O oo 19, 253 25, 861 45,114
Gold certificates. ..o 237,522 37,522
Silver coin._______ 335, 531 51, 340
Silver certificates. 26, 662 26, 662
Legal tender notes 23,879 |.. 23,879
National bank not 68, 251 321, 085
Federal reserve notes 5. 134,121 134, 121
Nickels and eentS_ oo oo weoueoomec oo 1, 689
Cash not classified.. ..o ovonoco oo fem e 270, 088

Total_ e eemmaas 345, 219 566, 281 911, 500
Cash in Federal reserve banks June 25, 1924: "

Gold coin and certificates (reserve) 3,155, 570
Reserves other than gold. 115,833
Nonreserve cash $._. ... 54, 006

Grand total ..o e 4, 236, 909

1 Number of banks includes 12 Federal reserve banks.
3 Includes clearing-house certificates.

23 Includes nickels and cents.

4 Includes all paper currency.

 Includes Federal reserve bank notes.

6 Not shown separately prior to this date.

-

MONEY IN THE UNITED STATES

On June 30, 1924, the total stock of coin and other money in the
United States was $8,746,500,000, compared with $8,603,700,000 a
ear ago. Of the total stock, coin and other money held in the
easury as assets, represented 4.08 per cent; reporting banks, with
the exception of those in the insular possessions, held 10.30 per cent;
Federal reserve banks or their agents, 41.56 per cent; and the balance,
or 44.06 per cent, was in general circulation. The per capita money
in circulation was $34.20 compared with $35.52 in 1923.

Gold coin and bullion exceeded 50 per cent of the total stock of
money June 30, 1924, and amounted to $4,490,807,000; Federal
reserve notes amounted to $2,339,048,000; gold certificates, $1,-
218,350,000; and national bank notes, $778,012,000. The balance
represonted standard silver dollars, silver certificates, Treasury notes
and subsidiary silver.

In connection with the increase in the stock of money during the
past year, and since 1914, it is interesting to note the increase in
the excess of imports over exports of gold in the calendar year 1923,
and the nine months’ period ended September 30,1924, also the excess
of exports over imports of merchandise in this period, and the excess
of exports over imports of silver in the nine months’ period ended
September 30 last, as disclosed by the following statements showing
the stock of money in the United States, in the Treasury, in reporting
banks, etec., for years ended June 30, 1014 to 1924; United States
circulation statement for the year ended July 1, 1924, prepared by
Division of Loans and Currency, Treasury Department, and figures
furnished by the Bureau of Foreign and Domestic Commerce, De-
partment of Commerce, with respect to the imports and exports

17688°—247 9
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gold and silver, in calendar

or

IHE CURRENCY

and in the nine months’ period ended September 30, 1924:

years {ron: 1914 to 1923,

Stock of money in the United States, in the Treasury, in reporting banks, Federal

reserve banks, and in general circululion,

Year ending
June 30

v JI illions n.

Coinand
other
money
in the
United
States

Coin and other
money in Treas-
ury us assets t

Coin and other
monegy inreport-
ing banks 2

Held by or
for Federal
reserve banks
and agents 3

years ended June 30, 1914 to 192

In general eirculation, ex-
chasive of amounts held
by reporting banks and
Federal reserve banks

Per

Amount cont

M i!Iio’n;

>, > ¥
Amount Cl;;l; Amount g‘\f& Amount (?e?\rt c:};;'il;u
Millions Millions Millions

,630.0 143,60 . __._____.b ... 1,772.0 | 47.40 | $i7.89
1,447.9 1 36.29 386.21 9.68 7 1,809.9 45 37 17.97
1,472, 2 | 32.84 5027 | 13.22 | 2,110.8 | 47.29 20, 69
1, 487.3 | 27.50 ( 1,280.9 ) 23.69 | 2,371. 4 | 43.85 2.7
882.7 113,10} 201842904 3,479.6 | 51.62 32.87
98L 3 | 15.056 | 2,167.3 | 28.83 | 3,786.0 | 50.35 35. 67
1,047.8 | 13,27 | 2,020.3 [ 25.60 | 4,336.2 | 54.93 40. 47
926.3 | 11,44 | 2,795 2 134,52 | 3,013.3 |48 34 36.21
814.0 ] 9.95 1 3,40L.9 14159 3,560.0 | 43. 54 32 44
R 0.03 1 3,490.8 | 40.57 | 3,952.3 | 45. 94 35. 52
900.8 § 10.30 [° 3,635.1 1 41.56 | 3,854.0 | 44.06 34.20

1 Puhllc money in umoual bank deposltones to tbc (redlt o[ the Treasurer of the United Btates not

included.

2 includes naticnil banks and all reporting State banks with exception of banks in {sland possessions.
3 Includes gold reserve held by banks against issues and gold or other funds deposited by baunks with
agents 1o retire Federal reservo notes in circulation and own Federal reserve notes held by ¥ederal reserve

banks.

Note.-—Population estimated at 103,869,000 in. 1918, 106,136,000 1n 1919, 107,155,000 in 1920, 108,087,000 in
1921, 169,743,000 in 1922, 111,268,000 in 1923, and 112.686 000 in 1924



United States circulation statement July 1, 1924

Money held in the Treasury Money ountside of the Treasury !
{ . Popula-
‘;gngtix;lt l;g;egg © In civeulation tion Rf toln
Stock of trust against T Held for . Held by - o e cimm | tiDenta
Kind of money money t old and - gf&“g Federal ATl other Federal United
Total sitver cer- - notes (é;n i regerve “ione Totlal reserve | : states
tificates (and . | banks and Y banks and ! . per i festi-
Treasury nrebaéssugi agents agents® Amount oo mated)
notes of | (1)890) P
18%0) | 3
Gold coin and bullien. . __.._._. 284, 490, 807, 303 [$3, 766, 060, 989 $1, 218, 330, 659 $152, 979, 026.52, 260, 801, 035/$153, 540, %9‘ 3704, 746, 314, $308, 999, 356
Gold certificates..._.. 3 1,213, 350, 659, ' [ IS S 1,218, $a0 659 416, 9(‘4, 840|
Standard silver dolars 503, 754, 851 76, 000 772 22,045, 847}

Silver certificates. ...
Treasury notes of 1850
Subsldiary silver. ...
United States notes.
Federal reserve notes. .

3 408, 365, 4101
¥ 1,422, 626). ..
277 614, 378

4(l‘< 365, 410; 43, 951, 198,
1,422, 620
2(19. 040 7571 16, 545, 502
342, 420, 469, 44, 829, 977
2,337, 923, 182! 494,817,077

Vs 3

Federal reserve bank note " 10, 596, 170 } 10, 402, 272] 335, 024
National bank notes____... . 778,011, 779 ; eeem 18, 201,051 750, 720, 7280 25,885, 690! §
Total July 1,1924_ .. ____ 8, 746, 513, 527|114, 245, 699, 033] 1, 628, 138, 695! 152, 979, 026! 2, 260, 8Y1, 035 203, 690, 2771 6, 128, 953, 189. 1, 374, 180, 435] 4, 774, 772, 7 112, 686, 0006
Comparative totals: | i
wly1,1923 . oo 8, 603, 732, 716143, 818, 882, 894! 1,150, 107, w.)| 152,979, 026 2, 285, 169, 046{ 230, 566, 257| 5, 35, 017, 787 1, 205, 639, 2710 4, 724, 378, 5316 if 111, 268, 000

July 1,1922 .

X 8,177,477, 10543, 511, 962, 691! 1, 000, 5 132, 979, 026| 2, 108, 886, 911 249 519, 14‘1 5, 666, 092, 019; 1, 202, 076, 982| 14, 374, 015,
Nov.1, 1920__

8, 326, 338, 2i57=42, 406,801, 772 { 152, 979, 0201 1, 206, 341, 990} 350, 626, 530 6 616, 390, /21; 087, 962, YRY] 5, 624, 427, 7.
Apr. 1, 1017 _ 5,312, 109, 272,42, 942, 908, 527; 2, 684, bU() 0‘5 ;] 152, 979, 026 105, 215, 4161 5,053, 910, 8301 933, 320, 126] 4, 100, 500,
July 1, 1914 3, 738, 288, 871 ‘1 843, 452, 323} 1, 507, 118 870; 150, 000, 000 - 180: 203, 4441 3, 402, 015, 427 -1 3,402,0 ]
Jan. 1,189 oo -t 1,007,084,433 { 213, 420, 402 21, (:02 (,40‘ 100, 000, 000 40, 817, 762 816, 266, 721]_ 816, 266, 72

743, 000

5, 716, 000
99, 027, V00
>| 4%, 251, 000

R

i

1 Includes United States paper currency in circulation in foreign ecuntries aud the amount held by the Cuban agencies of the Federal reserve banks.

2 Does et includo gold bullion or forelgn coin cutside of vaults of the "Creasury, Federal reserve bapks, and Federal reserve agents.

3 These amounts are not included in the total since the money Leld in trust sgainst gold and sitver cortificates and Trensur y notes of 1800 is included under gold coin and bul-
lion aud standard silver dollars, respectively.

¢ The aiount of money held in trust against gold and silver certificates and Treasury notes of 1890 shouid be deducted from this total before combining it with totul inoney
outsule of the Treasury to arrlve at the stuck of money in the United States.

8 This total includes $18,700,175 of notes in process of redemption, $140,610,438 of gold deposited for redemption of Federai reserve notes, $12,214,192 deposited for redemption of
National bank notes, $8,745 deposned for retirement of additional circulation (act of May 30, 1908), and $6,624,305 depositiad as a reserve against postal savings deposits.

¢ Includes money held by the Cubun agencies of the Federal reserve bapks of Boston and Atlanta,

NoTE.~—Gold certificates are secured dollar for dollar by gold held in the ‘I'reasury for their rederption; silvor certificates are secured dollar fm dulhu b'» st.
held in the Treasury for their redemption; United States notes are secured by a gold reserve of $152,979,025.63 beld in the Treasury. Thisr :
demption of Treasnry notes of 1800, whicl gre also seeured dollar for dollar by stundard silver dollns, held in the Treasur Foederal resery
States and o first lion on ali the ussets of the issning Federal reserve bank. Foderal reserve notes are secured by, the deposit with Federal reser
of gold and such diseounted or})urclmscd B 19«1 as i eligible under the terms of the Federal reserve act,  Foderalr rve banks must maintain
including the gold redemption fund which must be deposited with the United States Treasurer, against Federal e notes in uettal civeutatic U
National bank notus are secured by United Staies Goverminent obligations, and a 5 per cent fund for their redemiption s requived 1o be maintained with tie
States in gold or lawful money.

andard siiver doliars
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Imports and exports of merchandise, calendar years 1914 to 1923, inclusive, and from
January 1 to September 30, 1924

Excess of
Imports of Exports of eXpOLLS over

merchandise | merchandise ?mp orts
$1, 780, 276, 001 | $3, 113, 624,050 | $1, 324, 348, 049
1,778, 506, 695 | 3, 554, 670, 847 1,776,074, 152
2,391, 635,335 | 5,482, 641, 101 3, 091, 005, 766
2,952, 465,955 | 6, 226, 255, 654 3,273, 789, 699
3,031,304,721 | 6,149, 241, 951 3,117,937, 230
3, 904, 364,932 | 7, 920, 425, 990 4,016, 061, 058
5,278, 481,490 | 8, 228, 016, 307 2, 949, 534, 817
2, 509, 147, 570 | 4, 485, 031, 356 1, 975, 883, 786
3,112, 746,833 | 3,831, 777,469 719, 030, 636
3,792, 065,963 | 4, 167, 493, 080 375,427, 117
2,667, 893,336 | 3,124, 146, 417 456, 253, 081
Total, 10 years and 9 months__.__._ ... _...._... 33,207,978, 831 | 56, 283,324,222 | 23,075, 345, 391

Gold and silver tmports and exports in period indicated

GOLD
Excess of Excess of
Imports Exports exports over | imports over
imports exports
$57,387, 741 $222, 616, 156 $165,228,415 | ...
451, 954, 500 31,425,918 $420, 528, 672
, 990, 234 155, 702, 927 530, 197, 307
552, 454, 374 371,883,884 180, 570, 490
62, 042, 748 41, 069, 818 20, 972, 930
76, 534, 046 368,185,248 | 291,651,202 |. .. .. ._..._.
417, 068, 273 322, 091, 208 94, 977, 065
601, 248, 207 23, 891, 377 667, 356, 820
275, 169, 785 36, 874, 894 238, 204, 891
322,715, 812 28, 643, 417 204, 072, 395
269, 782, 031 11, 159, 210 258, 622, 821
Total, 10 years and ¢ months____. 3, 862,347,931 | 1,013, 634,057 456, 879, 617 2, 705, 593, 491
SILVER
1914 oo aeaca e $25, 959, 187 $51, 603, 060 $25, 643, 8

53, 508, 884 19, 114, 930 -
70, 595, 037 38, 331, 748 -
84, 130, 876 0, 790, 399 -
252, 846, 464 181, 470, 765 .
239, 021, 051 149, 611, 033 -
113, 616, 224 25,556,183 {_. e
51, 575, 399 $11, 667,272
62, 807, 286 7, 999, 367
72, 468, 789 1,984,741
79, 744, 974 24,140,512 | ...
Total, 10 years and 9 months.____ 658,999,981 { 1,132, 008, 044 494, 659, 443 21, 651, 380

BANKING POWER OF THE UNITED STATES

The combined banking power of banks in the United StatesJune
30, 1924, including national banks, banks other than national, with
estimated figures for nonreporting private banks, and the 12 Federal
reserve banks, was $3,163,700,000 greater than a year ago, and
amounted to $56,446,500,000.

Of the total banking power representing capital, surplus, and
profits, deposits and circulation, the amount shown by these items
m the returns from national banks was $19,172,700,000, the amount
contributed by banks other than national was $32,498,400,000, and
Federal reserve banks contributed $4,775,400,000.
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The amount of banking power of each class of banks is shown in
the following statement:

Banking power of the United States June 30, 1924

[Money columns in millions)]

Na-
tional
bank
circu-
N Surpl Fodomt| Total | Total | 1o
um- : urplus . edera ota. otal
ber of c;‘il()llt&l and £ietsl reserve | Juoe, | Jume, | Gease
banks | P profits | P notes, | 1924 1923 %
and
Federal
reserve
bank
notes
National banks...__._._.._. 8,085 ($1,334.0 {$1,582.2 $15,526.8 | $720,7 {319,172, 7 [$18,084. 5 {$1,088.2
Reporting State banks, sav-
ings banks, trust com-
panies, and private banks_| 21,263 { 1,780.2 { 2,356.9 | 28,2444 |..__..... 32,381.5 | 30,072.3 | 2,300.2
Nonreporting private banks
(estimated) . ocoomecaa oo 461 9.2 8.3 99.4 [ ooeeenn 116.9 107.9 9.0
Total._.._..________.. 20,809 | 3,123. 4 | 3,947.4 | 43,870.8 729.7 { 51,671.1 | 48,264.7 | 3,406.4
Federal reserve banks....... 212 111. 4 220.9 | 2,509.2 1,843.91 4,775.4] 5,018 1| 82427
Grand total____.___.._ 29,821 | 3,234.8 | 4,168.3 { 46,469.8 | 2,573.6 | 56,446, 5 | 53,282.8 | 3,163.7

1 Includes dividends unpaid, postal savings and United States deposits, certified checks and cashiers’
checks outstanding, but not amounts due to other banks, except deposits of Federal reserve banks, which
are reported gross.

2 June 25, 1924,

3 Decrease.

Nore.—Information for nonreporting private banks has been estimated by using as a basis for the cal-
culation statements of reporting private banks, Only such institutions as are performing the functions of
a bank are included in the total number of private banks. Concerns whose business is confined to the
selling of investments are not included in the list of private bankers.

BANKS IN DISTRICT OF COLUMBIA

Although the number of banking institutions in the District of
Columbia subject to the supervision of the Comptroller of the Cur-
rency was reduced, through liquidations, in the fiscal year ended
June 30, 1924, from 72 to 69, aggregate assets were increased $7,699,-
000, or to $296,126,000. Capital stock shows an increase of $1,258,000
and individual deposits, an mcrease of $10,580,000.

Classification 0? these banks is shown in the following statement:

Number Capital Individual Aggregate

deposits 1 assets
National banks_ __ . il 14 $9,527,000 | $92,474,000 | $131, 504, 000
Loan and trust companies. 7 11, 400, 000 G5, 465, 000 89, 531, 000
Savings banks...__ ... 25 2, 426, 000 , 505, 000 34, 624, 000
Building and loan associations. . ..o oo __ 23 |aeae 235,472, 000 40, 467, 000
11 R 69 1 23,353,000 222,916,000 | 296,126,000

1 Amount due to banks not included. 2 Share payments mainly.
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EARNINGS, EXPENSES, AND DIVIDENDS OF BANKS OTHER
THAN NATIONAL, IN THE DISTRICT OF COLUMBIA

Trust companies and savings banks in the District of Columbia,
accumnulated gross earnings in the fiscal year ended June 30, 1924, of
$7,470,000, an increase in the year of $3,000.

Expenses paid on account of salaries and wages, interest on de-
posits, and on borrowed money, together with other miscellaneous
expenditures, aimounted to $5,262,000, and show an inerease of
$259,000.

These institutions appear to have been fortunate in the past year
in that they were required to charge off only $438,000 on account of
worthless assets, compared with $594,000 in the previous year. They
recovered, however, $117,000 from charged off assets, compared with
$135,000 in the previous year, leaving net addition to profits of
$1,887,000, which shows a slight reduction in the year, out of which
dividends were declared to the amount of $1,155,000, compared with
dividends of $1,211,000 in the previous year.

The net addition to profits of these companies and banks to capital
and surplus was 8.85 per cent compared with 9.75 per cent in 1923,
and the percentage OF dividends to capital and surplus, 5.42, com-
pares with 5.89 in the year 1923.

Statement of earnings, expenses, and dividends of these com-
panies and banks for years ended June 30, 1923 and 1924, follows:

Bornings, expenses, and dividends of trust companies and savings banks in the
District of Columbia .
{In thousands of dollars]

June 30, { June 30,
1923, 1924,
35 banks | 32 banks
Capitual stock. . 13, 668 13,828
Total surplus fund. e 6, 891 7,496
Dividends declared 1,211 1,158
QGrogs earnings:
Interest aud discount._ ... S D U 5,851 6,041
Domestic exchangs and collection charges. ... .2 25
Profits of foreign exchange department . ... ... ... . ioi._cooiii.o 29 22
Commissions and earnings from insurance premiums and the negotiation of real
e8bate LRI, i iaeiecenes 187
Trust department profits__. 448
Other earmings. ..cooooooooe 747
Total .o imicaaiaeat 7,470
xpenses paid:
Salarics and wages 1, 669 1,809
Interest and discount on borrowed money 68 52
Interest on deposits - 1,795 1,871
0 ' S 589 660
Other expenses. 882 8§70
B N JE 5, 003 5, 262
Net earnings during the year ..o e ————— ! 2, 464 2, 208
Racoveries on charged-off assets_ ... .. | 135 117
| S
Total. e S 3.1 2,325
Losses charged off; —=
On loans and diseounts. .. e 182 131
On bonds, securities, ete. .. 181 158
On trust departinent operations. I
Other losses........... 220 181
On foreign exchange. 11 18
Total. s 394 438
Net addition to profits during the year. . ... ccrcmciimce——n 2, 005 1,887
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BUILDING AND LOAN ASSOCIATIONS IN THE DISTRICT OF
COLUMBIA

On June 30, 1924, there were 23 building and loan associations in
the District of Columbia subject to the supervision of the Comptroller
of the Currency, with aggregate assets of $40,467,000, compared with
assots of the same number of associations a year ago of $37.589,000.

Sixteen of these associations operate on the permanent plan, 6 on
the serial plan, and 1 on the terminating plan. ~ Twenty-one associn-
tions require installment dues of $1, one requirves payments of $2, and
ono payments of $2.50.

The number of borrowing members June 30, 1924, was 14,794, an
increase of 485 in the yoear, and the number of nonborrowing members
was 39,440, abn increase of 1,544 in the year.

Information relative to these associations for years ended June 39,
1909 to 1924, inclusive, is shown in the following statement, and
consolidated statements of assets and liabilities and receipts and dis-
bursements for six months periods ended December 31, 1023, and June
30, 1924, are published in the appendix of this report.

Number
Installments | Aggregote
50~ 018 .
Years &fﬁis;ns Loans on shares resources

22| $13,511,587 | 8il, 996, 357 $14, 398, 027
19 14,415, 832 13, 213, 644 15, 250, 731
19 14, 965, 220 13,324, 217 14,017, 405

16, 004, 700 14, 529, 977 17, 100, 293
20 17,398,010 16, 453, 044 18,438, 204
20 18, 582, 158 17, 113, 899 19, 026, 260
20 19, 524, 065 17, 866, 337 20, 655, 614
3] 20, 186, 662 18, 668, 808 21, 611, 097
i9 20, 951, 089 19, 413, 266 22, 264, 005
20 21, 507, 904 20, 252, 005 23,215,027
20 23, 654, 000 22, 463, 000 25, 699, 600
21 27, 398, 000 25, 373, 000 29, 322, 000
24 29, 520, 060 27, 593, 000 31, 633, 000
22 33, 233, 000 30, 506, 000 34, 879, 000
23 36, 157, 000 32, 858, 600 37, 589, 000
23 38, 968, 060 35, 452, 000 40, 467, 000

BUILDING AND LOAN ASSOCIATIONS IN THE UNITED STATES

Building and loan associations in the United States numbered
10,744 in the year 1923-24, and had a total membership of 7,202,880,
with total assets of $3,942,939,880. The increase in assets in the
year was $600,408,927 and the increase in membership 838,736.

The largest gain in assets during the year was made by associa-
tions in the State of Pennsylvania, and afnounted to $121,000,000.
The State of Ohio was second, with a gain of $83,812,443, and in-
creases in assets in excess of $10,000,000 wore as follows: New Jersey,
$43,460,199; Massachusetts, $39,663,475; Illinois, $30,164,575;
New York, $29,288,161; Indiana, $27,037,472; Wisconsin, $21,171,-
086; California, $20,537,699; Louisiana, $18,707,414; Nebraska,
$16,803,856; Missouri, $14,878,242; Oklahoma, $14,097,322; North
Carolina, $13,551,540; Washington, $11,244 471; Kansas, $10,996,-
583, and Michigan, $10,219,198.

Statistics furnished by Mr. E. F. Cellarius, secretary United
States League of Local Building and Loan Associations, follow:
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Building and loun associations—Statistics for 1923-24

. Number Total in |IDCreasein
States of associ-| member- | Total assets Inc;rses;stg 2 member-
ations ship S - ship
1 | Pennsylvanio . ceoocoooeaaoio 3,900 | 1,400, 000 $745, 000, 000 | $121, 000, 000 149, 000
2 | Ohio__. 824 | 1,375,968 648, 160, 960 83,812, 443 206, 140
3 New Jersey o crcecucrcocucccacan 1,004 687, 587 402, 728, 756 43, 460, 199 8,614
4 | MassachusettsS. . ooveommaenooa o 211 356, 636 264, 755, 632 39, 663, 475 29, 479
& | Illinois - s 450, 000 232, 092, 934 30, 164, 576 60, 000
6 | New York 291 360, 094 182, 449, 453 29, 288, 161 39, 050
7 | Indiana 77 298, 001 167, 982, 946 27,037,472 27,276
8 | Nebrask: 81 163, 000 108, 798, 586 16, 803, 856 19, 544
9 | Wisconsin. 140 143, 460 92, 992, 109 21,171, 086 29, 281
10 | Louisiana. 86 111,072 87, 896, 857 18,707, 414 20, 072
11 | Californi 132 88, 039 85, 270, 459 20, 537, 699 24, 214
12 { Missouri 224 124, 845 75, 376, 038 14, 878, 242 20, 631
13 | Michigan. 80 _26, 487 68, 765, 435 10, 219, 198 11, 757
14 | Kansas. ... 132 131, 000 66, 610, 104 10, 996, 583 12, 780
15 | Oklahoma. .. . 85 102, 811 65, 810, 618 14, 097, 322 13,147
16 | North Carolina. 234 76, 7186 57, 950, 374 13, 551, 540 11,786
17 | Kentucky ... - 140 116,000 | 55,000, 000 7, 000, 000 5, 000
18 { Washington___.._. - 52 118, 449 40, 940, 876 11, 244, 471 43, 216
19 | District of Columbia - 22 52, 860 38,771, 000 2, 941, 000 1,751
20 | 1OWA - o eeacccucmecccnen 71 56, 500 28, 995, 486 4,335, 631 3,700
21 { Arkansa - 54 34, 209 21,412, 098 3,414, 837 5, 984
221 Colorado. .o - 51 40, 520 20, 246, 836 5, 942, 556 11,885
23 | Utah__.___ - 24 38, 450 19, 238, 090 3, 628, 691 7,230
24 | West Virginia. - 47 42, 500 17,982, 762 4,202, 458 7,200
25 | Minnesota 1. - 75 33, 200 16, 0600, 000 1,313, 248 2,625
26 | Maine_..___.__ 39 22, 550 12, 657, 941 2,072,473 4,150
27 | Rhode Island . 8 23, 143 12, 561, 164 2,015, 665 2, 606
28 t Texas..____... . 82 30, 090 12, 036, 330 4,873, 335 6, 545
29 | Connecticut. - 25 29, 112 11,701, 198 2,067, 816 3,512
30 { Montana_... - 26 32, 000 10, 447, 187 4, 986, 214 8, 064
31| Oregon......._. . 19 24, 990 10,000,000 .o o).
32 | New Hampshire 28 13,305 6, 531, 635 760, 084 912
33 | South Carolina__ 164 20, 400 8, 524, 242 21,102, 648 24
34 { North Dakota... - 16 10,875 5,425,172 806, 107 1, 800
35 | Delaware_._.... 37 10, 800 5,369, 670 939, 285 1,850
36 | Bouth Dakotal_______.___._.____ 18 7,000 4, 400, 000 2100, 000 ¢ 350
37 | Tennessee. 14 6, 450 3, 876, 735 404, 208 700
38 | New Mexico? 14 8,450 , 300, 000 130, 000 250
39 | Arizona 4 5, 000 1,927,937 512, 629 1, 250
40 | Vermont._.._. 7 2, 431 1,047,192 228, 671 (]
Other States 1,035 431, 310 224, 855, 028 22, 282, 930 35,613
N1 71 10,744 | 7,202,880 | 3,942,939,880 { 600,408, 927 838,736
1 Estimated. 2 Decrease.
MONETARY STOCKS IN THE PRINCIPAL COUNTRIES OF THE
WORLD

Reference to the following statement furnished by the Mint
Bureau, showing the stock of coin and other currency of the principal
countries of the world at the end of the calendar year 1923 shows
an increase in the gold stock in circulation, in banks, and public
treasuties from $9,210,007,000 at the end of the calendar year 1922
to $9,407,761,000. The silver stock was also increased in this period
from $2,440,831,000 to $2,733,172,000, and the per capita distribu-
tion of gold and silver was 5.31 and 1.54 per cent, respectively, to
1923, compared with 4.99 and 1.32 per cent, respectively, in 1922.

The percentage of gold stock held in the United States to the
total gold stock in 1923 was 45.15, compared with 42.71 in 1922,
and the percentage of silver stock held in the United States to the
total in 1922 was 30.32, compared with 29.60 in 1923,



Monetary stock of principal countries of the world, end of calendar year 1923

[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

Monetary unit Gold stock Paper Per capita
Monet United Metallic . circulatéon Pooula i,
Country onetary oued Jstockun-| In banks ; Silverstock | T Imonetary OPUA” | gnelas-
standard | pramg e%';?it:,’:_ classified | and publie c{x?aﬁgn Total iumt_'. of ton | Gifed | Gold | Silver | Paper
tregsuries ssuing stock
lent country
North America;
United States....... - .00 $4,247,201 | ... $4,247, 201 $309, 028 $5,342,770 | 119,922 |______..
Canada... . 227,202 | _.___. 227, 292 27, 964 428, 920 , 967 |
Mexico. 122, 500 | & $27, 500 1 50, 000 130,000 15, 565 14,463 |_
British Honduras. 90 |_... - 90 190 318 45 |
Costa Rica.._. 19,132 485 1.
C 2331,821 2,899 |
1,276 897 |-
39,600 1,631 |
830, 537 2,005 |
62,000 265 |
17,388 638 1.
434 1.
10, 166 1,526 |.
2, 500 25 |ceae
- 821 156 ] .13
- 243 858 |cocemaicaaacaee © 109 .28
2,167 391 | 1.65 5.47
1,198 56 ool 1.80 3.20 21.39
Indies— : .
Guadeloupe. 324 .. 42, 808 230 1.41 .41 186,11
Martinque_._._. X 85.00
South America:
Argentina........... 472,161 1,362, 564 156. 63
Bolivia.. Boliviana. 8, 225 41, 944 14.51
Brazil. Milreis_.._ 51,684 2, 704, 140 83.27
Chile.... Peso. ... 434,025 203, 737 76,91
Colombia. 4,301 | ... 23,752 3.77
Ecuador......-... 5 4,625 6 16, 000 8.00
Guiana—
British...... Pound.... - 2, 6.71
Dutch._ Guilder.. - - A S 2, 340 21.67
French.. Frane.__._|.. 193 | 4656 |._ooocoeoooleaoioeoC 49,200 353.80
Paraquay ? Peso_ . .-.- 3, 181 262, 707 1,000 3,181 262. 70
Peru..___ Pound.... 422,143 4730 5, 713 7,800 |ooo_____ 3.13 | .65 .78
Uruguay - (3] S 456,806 {___..__.._ 670, 000 3, 520 37.151 1.96 45.78
Venezuela: cooooa... ¢ Bolivar_... 615,440 1 ______._. 39,000 2,412t _____.. 6.401 3.76 16.17

(See footnotes on page 130.)
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[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

Monetary stock of principal countries of the world, end of calendar year 1923—Continued

Monetary unit

 Baper
Metallic _circulation
Country Monetary United |stock un. in mo%eg?ry Undas.
Name e%téit‘?:_ classitied issuing sified Paper
Tent country stoek
Europe
Austria_____._.._... $7, 125, 756, 190

Switzerland.
Turkey.....- .
Yugoslavia¥_.___._.
Brit. North Borneo..

CypressIsland..,... Gold....

PR |« T

[P« {1 TR,

Pound._..

7,837, 161
4, 156, 205
9, 598, 903
13 14, 239

$1,109,412.29
7 1,009. 54

83T
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Fed. Malay States_.{...do_... Do]lar_-..l

. E 76 43,369 1,390 2.42
India, British.______ ....do.__.j Rupee.__ 428, 117 1,834,114 | 318,942 5.75
Ingo-Chinga, French.| Silver___} Plaster.... 17,937 91,360 18,982 4.81
Japan (including ’
osen, ~Kwan- !
tung, Taiwan)._..| Gold....} Yen....... .4985 . 25,000 602,188 i . ______. 602,138 | 24172,625 1,863,936 78, 575 24.13
Netherlands, East |
Indies..occvaann - <..do__..] Guilder... WA02 . 62,869 1 ___...... 62, 869 168, 919 302,057 47, 204 6. 40
Palestine. .. j-o-do.___} Pound.... ; 440 - 440 472 41,0060 700 - 143
Persia % - Silver (.. 18,654 51, 296 @, 500 : 5.39
Philippine 1slands. _{..Gold... 18, 907 2% 103,477 10, 906 9. 49
Sarawak. . .._... .-do.... 95 15 600 .26
............ .-do.._. 46, 935 105, 998 9,322 11.36
Str@its Bettlement _.do.... 11, 487 99, 0696 935 105. 99
Syrig...... wa—————— BN (s T 9,775 2, 140 4,57
........... Bllver. - 215 8,000 .03
Algeris, —ee 1,014, 527 3, 806 174.7:
Belgian Congo 2. 39,868 | 13,000 2.66
........ 36,468 13, 351 ¢ 2.¢69
Gambia- 1G9 210, L0
Gold Coast. 1,093 2,299 |. .28
Kenya Colo
Uganda 25, 033
Mada, gascar Franc..... 114, 000
Moroeco, ¥French .-do. do...._.| 239, 800
Nigerla. oo ooovneoaan R 1 S Pound.._. 73
Nyssaland _......... PR 1 T seQoooaold 486651 .| 0 521 eeo_...f  B2L}  BT0 eeiceemcacnan
Portuguese East
Africa__ ... _.. Escudo....| 88, 224
Portuguese West
............ oo 11, 300
Frane.._.. 432, 600
Pound. ... 610,000
weedOnao 380
Runee.... 300
- \10 ........................
- .Smll.ng. . 194,214
- Frane-.... 8 172,457
Union oi South
Africa 18 Pound. 22,1
‘West Africa, Freuen.|. .. Franc.. 4 180, 600
Zangibar. .. ... ... Rupee.... 4,

See footnotes on page 130.)
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Monetary stock of principal countries of the world, end of calendar year 1923—Continued

[Stated in United States money (000 oraitted), except paper stock, which is stated in monetary urit of issuing country (000 omitted)]

Monetary unit Gold stock Paper Per capita
Metallic , dirculation )
Monetary| - 9 o : in monetary | Popula-
Country standard ggg’g zfgggélel:i Inbanks | vy oo Silver stack unit of tion | Unclas-
Name equiva- and publie culation Total issuing sified | Gold | Silver | Paper
9 ont treasuries country stock
Oceania:

Australia._.__.__.__ Gold._..| Pound.___| $4.8665 (..__...... $215, 499 $4, 866 $220, 365 $21,899 $52, 182 $9.26

New Zealand.___._. R [ S PR T S, 4.8665 | $38,289 )... , 644 5.25
Tahiti-Society

............ ...do.....| Frane..__. R0 L S ORI NSO SOOI AU OU U SRS 8, 500 303. 57

Total oo e 640,598 | 9,300,575 | 107,186 | 9,407,761 [ 2,733,172 |.cocoenmeae i, 770,713 .36 | 531} 154 (.o._....

11921 figures. 15 24,434,000 fine ounces, mostly deposited abroad.

3 Allnotes of American origin, as the Cuban Government does not issue paper money.
3 Exclusive of $1,200,000 U. 8. currency.

¢ Last year’s figures.

& Fluctuates with prices of silver.

¢ Estimated on basis of data considered fairly reliable.
7 Stock held by one of the three banks.

8 In Banco de Chile.

® On July 31, 1924,
10 Stock in National Bank.
11 On January 14, 1924.

12 Monetary standard not established.

13 On February 29, 1924.

14 On December 27, 1923, in Bank of France.

18 496,507,425,000,000,000 (000 omitted).

17 On December 26, 1923.

18 Estimated holdings of Scotch banks.

19 In June, 1923.

30 On January 1, 1924, .

31168,500,200,500,000 (000 omitted) ruble notes; per capita 1,283,331,940.89; see toxt

for chervonetz notes and metallie cover.

22 Includes copper-nickel coin.

23 Tncomplete.

24 On December 20, 1923,

38 Exclusive of 1,257,891 U. 8. bank notes.
2% On November 30, 1923.

27 On June 30, 1923.

Nore.—Figures given represent each country’s stock at the end of the year, except when otherwise indicated. Population figures are from tho Statistical Abstract of the United
States, 1922. Blanks indicate ro figures available, rather than no stock. Gold held abroad as follows, not included in the above figures (presumably reported by the country
having actua) possession): Canada, $13,045,889; Brazil, $737,370; Colombia, $5,242,914; Japan, $221,832,500; Straits Settlements, $3,763,686; Egypt, $16,507,858; Philippine Islands,
$51,113,171; Czechoslovakia, $52,208,500; Esthonia, $4,528,864; Bank of France, $359,813,953; (Gtermany, $5,100,000; Lithuania, $1,619,935; Yugoslavia, $67,177,010 (gold and silver);

Kenya Colony, $205,045 (silver); Greece, $4,825,000,

08T
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FEDERAL LAND BANXKS

The gssets of the 12 Federal land banks were increased between
October 81, 1923, and September 30, 1924, from $881,671,000 to
$083,787,000.

The principal resources of these banks at the close of business
September 30, 1924, consisted of net mortgage loans to the amount
of $905,536,000. Accrued interest not vet due on these loans
amounted to $16,445,000, United States Government bonds and
securities were $42,000,000, and cash on hand and in banks, was
$11,080,000.

The capital stock of these banks was $48,270,000, of which
$1,671,000 was held by the Government; Federal farm loan associa-
tions were stockholders to the amount of $46,255,000; stock held
by borrowers through agents was $343,000; and the stock holdings
og individual subscribers was $1,000. The legal reserves of these
banks amounted to $5,734,000 and surplus reserves, etc., plus un-
divided profits, were $4,158,000.

The net earnings of these banks to September 30, 1924, were
$23,920,000.

The majority of the liabilities of these banks consisted of farm
loan bonds outstanding to the amount of $907,215,000. Interest
accrued but not due on these bonds was $14,981,000; accounts and
notes payable aggregated $87,000, and dividends declared, but un-
paid, amounted to $443,000.

Statement of the assets and liabilities of these banks, with related
data, follows:

Consolidaled statement of condition of the 12 Federal land banks at close of business
September 80, 1924,

Assets:
Net mortgage loans 1 _ o $905, 536, 367. 56
Interest accrued but not yet due on mortgage loans 16, 445, 068. 17
United States Government bonds and securities.__.____._ 43, 146, 252, 05
Interest acerued but not yet due on bonds and securities. - 212, 917. 81
Other interest acerued but not yet dvue_ . ________ — 2, 559. 48
Cash on hand and inbanks___._________ 11, 079, 845. 40

1,201, 764. 35
724, 436. 08
1, 426, 650. 22

Notes receivable, acceptances, etc____
Accounts receivable. . ___.______________
Instaliments matured (in process of collection) . _

Banking houses_ _ . - 1, 889, 842. 55
Furniture and fixtures. . - 260, 864. 28
Other assels. - oo oo oo e 1, 860, 183. 89

Total assets_ . .. 983, 786, 751. 84

Liabilities:

Farm loan bonds outstanding._ .. ... _______..._ 907, 214, 780. 00
Interest accrued but not yet due on farm loan bonds____ 14, 981, 429, 27
Notes payable_ _ . __ .. 50, 647. 10
Accounts payable_ _ o __ 36, 147. 04
Due borrowers on uncompleted loans_ .. _________.__ 488, 655. 62
Amortization installments paid in advance 1, 213, 091. 80
Farm loan bond coupons outstanding_____ . _______ 625, 390. 89
Dividends declared but unpaid._ . . o ._____ 443, 169. 31
Other tabilities. _ . . o mmmmm e 570, 193. 21

Total Habilities_. _ . _ e 925, 623, 504. 24

1Unpledged mortgages (gross), $13,054,449.44,



132 REPORT OF THE COMPIROLLER OF TIHE CURRENCY

Net worth:
Capital stock, United States Government . %1, 670, 965, 00
National farm loan asscelations_ . _____ 46, 254,-932. 50
Borrowers through agents_ . ___________. 342, 865. 00
Individual subscribers____ . ___.____ . __ 1, 680. 00
Total capital sbock - __________ 48, 270, 449, 50
Reserve (legal) .o _ . ___. 5, 734, 400. 00
Surplus, reserves, ete_ . _ 102, 600. 00
Undivided profits. - _ ... ___________._ 4, 055, 805. 10
—~————— 58 163, 247. 60
Total Tiabilities and net worth. . ____________________ 983, 7806, 751, 84
Memoranda:
Net earnings to Sept. 30, 1924 ____________ . _____. 23, 920, 043. 59
Less—
Dividends paid_ - __ ... ____.____ 9, 539, 597. 42
Carried to suspense account________ 1, 255, 421. 20
Real eastate charged off .______.____ 3, 232, 219. 87
—— 14, 027, 238. 49
Carricd to surplus, reserve, ete__..______ 102, 600. 90
Carried to reserve (legal) . . ___________ 5, 734, 400, 00
Undivided profits . - - _ ... _____..__ 4, 055, 805, 10
Total reserve and undivided profits_.___.__.___._______ 9, 892, 805. 10
Capital stock originally subscribed by United States Gov-
eroment_ _ _ ... 8, 892, 515. 00
Amount of Government stock retired__________________ 7, 221, 550. 00
Capital stock held by United States Government_____ 1, 670, 965. 00

JOINT-STOCK LAND BANKS

The resources of joint-stock land banks were increased between
October 31, 1923, and September 30, 1924, $53,000,000, and amounted
on the latter date to $475,191,000.

Mortgage loans were increased in this period from $382,000,000 to
$430,000,000, and constituted the principal asset. Interest accrued
but not yet due on these loans amounted to $7,957,000; United
States Government bonds and securities, $14,671,000, and cash on
hand and in banks was $13,442,000.

Capital stock paid in was $34,079,000; surplus funds paid in,
$1,395,000; legal reserve $2,384,000, and surplus reserves, etc., and
undivided profits, were $2,004,000.

Farm loan bonds outstanding to the amount of $419,745,000 repre-
sented the principal liability. Interest accrued but not yet due on
these bonds was $7,699,000, and notes and accounts payable were
$5,666,000.

Statement of the asdets and liabilities of these banks follows:
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Consolidated statement of condition of the joini-stock land bunks ut the close of husiness
Seplember 30, 1934

Assety:
Net mortgage loans. . - . oo ____ 8430, 0065, 692, 27
Interest acerued but not yet due on wertgage loans.____ 7,957, 012. 18
United States Government bonds and seeurities .. _ ... 14, 671, 431, 07
Interest acerued but not yet due on bonds and securitics_ . 117, 615. 23
Notes receivable, acceptances,ete o o ___________ 2, 759, 953. 23
Accounts reccivable_ ... ____ ... 1, UU5, 058. 63
QOther interest accrued but not yeb dueo . ____________ 101, 268, 07
Cash on hand andinbanks_ . o __ . ___ . ________._ 13, 441, 637. 56
Installments matured (in process of colleetion) . ________ 1, 054, 670. 24
Banking houses. - - oL 871, 985. 10
PFurniture and fixtures. ... ... 195, 305, 42
Other assets _ i 2, 949, 630. 71
Total assets._ _ o oo e e 475, 191, 350, 51
Liabilities:
Farm loan bonds outstanding. .. ... - 419, 744, 500. 00
Interest accrued but not yet due on farm loan bonds_ . _. 7, 698, 508, 26
Notes payable . Lol 5, 605, 109. 49
Accounts payable. . o ____ 60, 978, 15
Other interest accrued but not yet d 27, 176, 40
Due borrowers on uncompieted loans. .. __________.__ 851, 508, 81
Amortization installments paid in advunce. . ... _.__ 589, 888. 16
Farm loan bond coupons outstanding__ ... _________. 438, 392, 97
Other labilities. oo oo - 312, 497. 31
Total liabilities. ... . __ 435, 328, 559. 55
Net worth:
Capital stock paidin. ... ... _.__ $34, 078, 985. 00
Surplus paidin_ . ... 1, 395, 218. 59
Reserve (legal) . - oo 2, 384, 427. 22
Surplus, reserves, ete. ..o ... ... 792, 8306. 07
Undivided profits_ . . . ____._. 1, 211, 324. 08
————— 39, 862, 790. 96
Total liabilities and net worth_ __ . _______________ 475, 191, 350. 51

FEDERAL INTERMEDIATE CREDIT BANKS

Under authority of the act of March 4, 1923, providing additional
credit facilities for the agricultural and livestock industries of the
United States, the Federal farm loan act was amended to provide
for the chartering by the Federal Farm Loan Board of 12 institu-
tions, to be known as Federal intermediate credit banks.

In pursuance of this authority 12 banks were chartered, all of
which were in operation by the latter part of May, 1924, and by
September 30 had accumulated total assets of $105,025,000.

The assets and liabilities of these banks are shown in the following
statement:
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Consolidated statement of condition of the 12 Federal inlermediate credit banks
as of the close of business September 30, 1924

Assets: .

Direct loans. e $31, 448, 485. 91
Rediscounts _ - oo aoC 20, 831, 270. 56
Accrued interest on loans and rediscounts_ . _____________ 263, 791. 78
United States Government bonds and securities.___.__.__. 2, 300, 000. 00
Acerued interest on United States Government bonds and

securities. . . eaaan
Other securities_ . . . o ___

Acerued interest on other securities__.
Other accrued interest_ _ _ . _ . __ . . __.____ -

Rediscounts for other Federal intermediate eredit banks___ 6, 950, 043. 07
Cash on hand andinbanks__ ... ______________________ 7, 168, 225. 72
Capital stock eallable from United States Treasury__.__._._ 36, 000, 000. 00
Furniture and fixtures. - __ . ___ 25, 200. 02
Documentary stamps._ . oo 24, 57
Other a88et8. - o oo ccceccme e 15, 436. 56

Total assets . - - e 105, 024, 678. 20

Liabilities:

Capital stock subseribed - - . _________________ 60, 000, 000. 00
Surplus .. i 152, 271. 20
Undivided profits. - _ . ___ 983, 823. 59
Debentures outstanding... . ___________.__.__ 35, 112, 000. 00
Acerued interest on debentures outstanding_ . __________ 328, 226. 44
Notes and bills payable_______ ... 375, 000. 00
Notes and bills rediscounted__ . ____ . _______________ 7, 450, G0O. 00
Bonds and seeurities borrowed__ . __________________ L _..__
Partial payments_ . ___ . . __ 4,152, 17
Interest collected notearned ... ________ 404, 713. 93
Deferred rediscounts_ . 86, 173. 99
Other accrued interest - . . oo 69, 981, 37
Other liabilities . - e oo e 58, 335. 51

Total labilities_ . ___ e e e ———— e e 105, 024, 678. 20

UNITED STATES POSTAL SAVINGS SYSTEM

Statistics with respect to activities of the Postal Savings System
in the United States in the fiscal year ended June 30, 1924, furnished
by the Third Assistant Postmaster General, Post Office Department,
show total assets of $137,470,000, and a reduction in assets in the
year of $3,542,000.

Working cash, consisting of funds in depository banks, and with
postmasters, amounted to_$96,406,000, compared with $62,066,000
in 1923, and special funds, consisting of reserve funds with the
Treasurer of tﬁe United States and other miscellaneous funds,
aggregated $7,888,000, and show an increase in the year of $1,207,000.
Accounts receivable show a reduction of $399,000 in the year, and
amounted to $450,000. :

Investments, consisting of United States bonds, postal savings,
and Liberty loan bonds, show a reduction in the year of $38,689,000,
and amounted to $32,726,008, June 30, 1924,

Deposit liabilities amounted to $136,465,000, and were $2,007,000
greater than a year ago, while accounts payable representing interest
and profits due the postal service show a reduction in the year of
$4,665,000 and amounted to $780,000.
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Surplus funds amounted to $225,000, showing a reduction in the
year of $884,000.

Balances to the credit of depositors at the end of the fiscal year
June 30, 1923, amounted to $131,671,000. Deposits in the last
fiscal year were $96,986,0600, and withdrawals $95,843,000, leavin
a balance to the credit of 412,584 depositors, June 30, 1924, o
$132,814,000.

Statistics with respect to the operation of the Postal Savings
System in the last fiscal year follow:

17688°—247 10




Comparative balance sheet for June 30, 1924, and June 30, 1923

137, 470, 065. 26

idl, OLl, 730. 42

3, 543, 664 16

Ttems June 30, 1924 June 30, 1923 Increase Decrease
RESOURCES
Working cash:
Deposilory banks $61, 734, 947. 92 $34, 491, 722, 40
POSEIMASEEIS o v < e o e e eaccec o cm e e e e vm o —————— 331,077.991 e $151, 262. 16
$986, 406, 486. 15 $62, 066, 025. 91 34,340,460.24 | ool
Special funds:
Treasuver of United States—reserve fund. ... _.coveeuee . noan. 6, 624, 100. 59 6, 590, 402. 49 i 33, 698. 10
"Treasurer of United States—miscellaneous (werking) funds. . ... 1,264, 074. 62 91, 252. 99 ; 1,172,821 08
7,888, 174. 61 6, G381, 635, 48 ! 1, 206, 519. 13
Accounts receivable: |
Accrued interest on bond investments. 335, 01G. 16 747, 433. 90 e e memmmmmnm—a
Due from discontinued depository banks. . 14. 49 .49 14. 00
Due from late postmasters, including cred
3 1 S 94, 739. 49 100,683.70 b emeceae- 6, 944. 21
. 449, 764. 14 849, 118.09 ' .o eoae. 399, 353. 95
Investments, carried at cost prices—U. S. bonds:
Par value
Postal savings 2¥4’s_ .. ... 39, 504, 780 | 9, 504, 780. 00 9, 023, 680. 00 481,100.00 | oo
Fourth Liberty 4%4’s 26, 676, 750 23, 220, 860. 35 62,301,250, 94 | o eiceeninas 39, 170, 390. 58
32, 725, 640. 36 71,414,930, 94 (- oo 38, 689, 200. 58
36, 181, 530
B 137, 470, 065. 26 141,011,730, 42 | aaaaes 3, 541, 665. 16
LIABILITIES AND SURPLUS FUNDS ;
Due depositors: i
Outstanding principal, represeuted by ceriificates of deposit__ 132, 814, 133. 00 131,671, 300. 00 i 1,142,835.00 | oo ...
futercst payable on certificates of deposit. ........ 3,587, 872.23 2, 723, 575. 09 ; 864, 207. 14
Outstanding savings stamps. ... ..o .. 62, 890, 80 63, 230. 20 I
e -] 336, 464, 898. 03 i34, 4508, 105. 29 ! 2, 006, 792. 74
Accounts payable: !
Due Postal Service—Interest and profits. . .. ocooooooemoaan.o e ———— 780,089 00 | ccooeieaas 5,444 T88. 53 joce e eaeeaee 4, 664, 699. 48
i
i
Total Habilities. - . « oo oo oo et ccaeee e e 137,244,887, 08 jo oo 139,902, 848.82 it 2, 657, 906, T4
Surplus fuads: !
Interest and proflts (undistributed earnings) subject to future ! '
alloeation of maturing interest charges____..____ . .. .. ... ... Jeaemeccmemncaanann 225,128, 18 oo aeae 1 1, 108, 8&6. 60 .................. 883, 758. 42
i
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Comparative statement of interest-earning rescurces and liabilities for June 30, 1924, and June 30, 1923

Items June 30, 1924 June 30, 1923 Increase Decrease
RESOURCES
‘Working eash:
Depository banks ... -- ———- $96, 226, 670. 32 $61, 734, 047, 92 $34,493,722.40 |_. [
Investments, carried at cost price. . ..o iiieenceas 32, 725, 640. 36 71, 414, 930, 94 . %, 680, 290. 58
$128, 952, 3i0. 68 $133, 149, 878. 86 4,197, 568, 18
LIABILITIES
Due depositors:
Outstanding principal, represented by certifleates of eposit... .. [casrmmmmesamonnans 132,814,185.00 j .o 131, 671, 300. 00 1,142,835.00 |ocoocaacacanan
Excess of Habilities. .o oo or oo cc e e naee : .................. 3,861,824.82 | ..o ~1,478, 578. 86 5,840,403, 18 | oo
! |

Comparative statement of inierest and projits for the fiscal years ended June 80, 1924, and June 30, 192.

Ttems Fiscal year 1924 Fiscal year 1923 ) Inerease Decrease
Oredits: } (
Interest on bank AeDOSIES . .«. 0o oo cvee oo emame—an e 1,748, 601. 89 | $1, 334, 094. 29 : $412, 597. 60
Interest on bond investments. . _ 2,764,873. 44 | 3, 702, 838. 83
Miscellaneous receipts. - - o oo cuceoccmcmciccccaean 2.70 1 32, 80 ; U
Profits realized on sale of investments 5, 743, 206. 92 ! 2, 524, 346. 00 : 3,218, 92
e~ $10, 254, 274. 95 $7, 561, 812. 01, 2, 692, 962. 94
Debits: i :
Interest credited to depositors. - -« o eocrcemaccocoaccacaccaaanoae 3,048, 631.07 . 2, 136, 961. 44 ! 911,669.63 | v e
Allowances to postmasters— | i
Losses by fire, burglary, ete ... ooccccccacacocaaccnanaonas 43.70 199. 78 156.08
Miscellaneous losses........ . 1.09 fammmmean P L5
3, 048, 674, 77 2,137,162.31 ! DL, 52246 [oeneecmccracmanan
Eixeess of I0COMe . Lo oo e ' 7,205,600 18 . .. _._...._. ' 5,424, 14,70 . 1,781, 450, 48 {omreie i cmmmaaan
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Summary of postal savings business for the fiscal year ended June 30, 1924, by States

Savings st
: the craatt of palancets, | fngreasoin | B et | Ioterest | oot pai i

o credit o : - o credit of | balances to interest in > nterest pai ! .

Stete depositors | Deposits ! IWithdrawalst "o ociiors | the credit of Re- banks June ﬁ:gegmxs depositors ’;gf;&if_gfi

June 30, 1923 June 30, 1924 | depositors Sold doemed | Jume 30, 1924 for bonds

United States..... $131,671,300 | $96,985,663 | $95, 842, 828 | $132, 814, 135 $1,142,835 | $68,605.60 | $68,945 | $96,369,973.80 | $1,716,601.80 | $2, 184, 333. 92 $33, 560

Alabama. o cococmaaaen. . 391, 776 377, 961 381, 646 388, 091 -3, 685 33.20 22 336, 020. 83 5,890. 84 6,479.30 |<cmeeoceae
Alaska_.__ 671, 987 427, 648 500, 081 599, 554 L5 1 I N, 568, 213, 80 14,742.77 9, 685, 14
Arizona___ 284, 133 617, 894 363, 323 538, 704 254, 571 12.00 17 438 888, 38 7,358.17 4,601. 54
AI‘kB.DS&?- - 174, 102 100, 279 112, 255 162, 126 -11,976 19. 50 23 159 685. 98 3, 492. 37 3,393. 14
California___ 2, 698, 631 2, 509, 397 2, 562, 977 2, 645, 051 —53, 580 387.10 484 2, 301, 637. 29 37, 667. 82 49, 174. 02
Colorado. - - 1, 236, 460 1, 105, 078 827, 521 1, 514, 017 277, 557 205. 50 482 l, 439, 971. 16 22,106. 44 24, 431. 24
Connecticat. 2,180,215 | 1,203,873 | 1,450,125 | 2,014,063 | 165252 2,245.60| 1,793 | 1,459, 568, 57 29, 869. 65 38, 381, 26
207, 782 135, 599 36 448 186, 933 ~20, 849 44,10 41 177,773.75 2,793. 91 4,343. 81
370, 887 307, 842 336 554 342, 175 —28,712 537. 90 597 832, 537. 27 14, 661. 55 6, 643, 87
780, 138 1, 008, 852 922, 268 875,722 86, 584 84. 80 74 756, 737. 65 14,843.71 12, 410. 39
244, 522 254, 037 228, 653 271, 906 27, 384 187.30 171 243, 558. 22 5,361 77 4,184. 16
29, 528 50, 485 43, 412 38, 601 7,073 10 joe ol 36, 578. 24 77163 268. 30
734, 365 1,253, 980 957, 596 1, 030, 749 206, 384 51.10 35 1, 067, 805. 81 20,231. 73 9,154, 30
8,091, 315 5,014, 897 5,120, 688 7,985, 524 —~105, 791 2, 667. 90 2,035 5,607, 184. 90 93, 250. 60 142,872. 94
851, 668 419, 366 497, 768 773, 266 ~78, 402 215. 80 233 654,314. 34 12,824. 25 14,918, 85
..... 366, 570 756, 004 286, 218 836, 356 469, 786 42,00 42 820, 007. 97 9,750, 18 6, 541, 87
554, 848 501, 591 339, 086 717, 353 162, 505 105. 10 109 600, 665. 97 9, 888. 87 9, 139. 42
316, 999 199, 662 287, 365 —29, 634 30.70 y 83 4,834. 42 5,664, 11
333, 942 185, 936 201, 321 318, 557 —15, 385 32. 40 32 258, 530. 54 5, 306. 85 5,871. 52
..... 250, 625 3 172, 429 192, 100 —~58, 523 108. 40 90 157 615, 05 3, 833. 63 4,817, 37
______ 204, 182 163, 705 183, 631 —20, 551 59. 20 60 120 798. 04 2,427.17 3,252. 29
9, 168, 205 6, 313, 212 6, 401, 061 9, 080, 356 —87, 849 4, 603. 90 4, 584 7,224, 528. 01 156, 993. 01 126, 344. 36
...... 2, 900, 722 1,997, 457 2, 248, 517 2, 649, 662 —251, 060 215. 20 217 2, 481, 393, 26 43,274. 64 49, 549. 65
1,223, 265 1, 606, 017 796, 367 2,032,915 , 650 259. 70 324 1,957, 634. 48 19, 660. 11 23, 148. 83
63, 134 56,170 49, 826 69, 478 6, 344 29. 60 28 75, 068. 65 1,758. 35 1,083. 56
A 2,702, 888 2, 132, 656 1,873, 150 2, 962, 304 . 259, 506 425.10 380 2, 355, 116. 46 41, 452. 06 47,178.84
..... 1, 304, 490 3, 198, 500 1, 675, 887 2,827,103 1,522, 613 89. 80 71 2 837 538. 38 43, 368. 04 18, 523. 67
306, 672 161, 036 166, 411 301, 297 ~5,375 166. 10 163 0 260. 81 4,632.81 5,056. 43
_________ 286, 421 228, 268 237, 746 274, 943 --11,478 8. 80 11 216 517,34 4, 408. 82 4,200.78
472,274 220, 639 268, 980 423, 933 —48, 341 288. 10 277 3]9 552,91 6, 132. 73 8,923, 25
_____ 4,282, 059 3, 064, 618 3, 360, 850 3, 985, 827 ~—296, 232 3, 558. 80 3,762 3, 051, 193. 20 53, 607. 23 73, 503. &4
New Mexico.. - 34, 259 401, 700 153, 918 282, (41 247,782 16. 40 14 184, 249. 23 2,343. 26 740. 64
58, 557, 007 39, 606, 195 42, 358, 906 55,804,296 | —2,7 52, 711 | 29,907. 90 30,790 | 30, 567,117.07 552, 635. 62 961, 740. 60
North Carolina... 333 63, 757 63, 660 54,430 97 3.20 15 56, 172.72 1, 431. 50 596. 07
North Dakota. - 18, 810 199, 369 56, 389 161, 790 142, 980 21.00 19 176, 585. 86 1,492. 40 377.18
(00130 T 3, 548, 950 1, 820, 020 2, 227,038 3,141, 941 —407, 018 802. 10 744 2, 583, 455. 00 51, 664. 81 65, 737. 62
Oklahoma. 436, 318 1,283, 309 626, 879 1,092, 748 656, 430 102.70 90 1, 088, 045. 60 14,779. 05 6, 850. 56
Oregon._._..._. 1,874,771 1,291, 755 1, 295, 529 1,870, 997 -3, 774 95. 10 91 1,674, 166. 34 26, 706. 04 33, 469. 13
Pennsylvania. .- -n-... 11,777,919 7,682, 142 7 895, 896 11, 564, 165 213, 754 4,156, 30 4,252 9, 938, 218. 03 184, 863,17 198,261. 25

8¢T
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Porto Rico. . - cccomenn 145, 797 242, 621 233,116 155, 302 9,505 { 13,125. 60 14,945 127, 180. 81 8,110. 24
Rhode Island- - 958, 051 793, 512 816, 252 035, 311 —-22, 740 874. 30 964 762, 820. 52 13, 841. 52
South Carolina 118, 205 129, 215 127, 389 120, 031 1, 826 160. 70 175 117, 684. 11 2,726.00
South Dalkota. 17,924 376, 264 66, 208 327, 980 310, 056 12.70 13 255, 232. 89 1,688. 81
ennesses .. - . - 200, 600 139,123 140, 694 199, 119 -—1,571 32.10 30 154,077, 81 3,101.39
Texas___ 778, 749 742, 104 669, 066 851, 787 73,038 162. 40 156 681, 892. 62 13,373. 18
Utah..._ 551, 182 442,196 432, 089 561, 289 10, 107 1. 50 10 585, 294. 79 11, 067. 96
Vermont____ ... 110, 446 85, 289 98, 255 97, 480 -12, 35. 60 27 91, 565. 31 2,470. 84
Virginia_ ... _.._. 296, 844 207, 109 235,925 268, 028 —28, 816 165. 80 173 267, 860. 39 6,149. 98
Virgin Islands__ . 4,78 8,823 10, 401 3,114 —1,668 |- - N S,
Washington__._ 6,821,712 4,378, 517 4,301,312 6,898, 917 77, 205 126. 20 131 6, 133, 104. 71 128, 468. 97
West Virginia. 310, 062 266, 141 258, 492 317,711 7,649 6. 00 9 269, 651. 72 6,021. 68
Wisconsin____ 1,145, 452 , 201 603, 761 1,128, 892 —15, 560 70. 70 81 1,117, 532. 11 15, 809. 10 -
Wyoming -« ccccemennan 215, 223 463, 738 211, 847 467,114 251, 891 12.70 15 457, 433. 37 5, 661. 24 2,849. 48
1 These totals include the amount of $2,052,817 transferred between depository offices. % A minus sign denotes decrease.
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SCHOOL-SAVINGS BANKS

Considerable progress in the cultivation of thrift among school
children is disclosed by statistics compiled by the savings bank divi-
sion of the American Bankers’ Association with respect to school-
savings banking in the school year 1923-24.

The data for the current year, compared with revised statistics for
the year 1922-23, shows 3,095,012 enrollments, an increase of 33,959,
while the number of pupils enrolled and actually participating in the
benefits of the system was 2,236,326, an increase of 328,475.

The amount of collections during the past year was $14,991, 535,
showing an increasc of 41 per cent over the amount collected in the
previous year, and balances in banks to the credit of the system
amounted to $20,435,144, showing an increase in the year of 73 per
cent.

The number of reporting school systems inereased in the year from
494 to 683, and the number of schools from 6,868 to 9,080.

Statistics relative to the activities of school-savings banks in the
several States, are shown in the following statement:

Scheol-savings banking for the school year 1923-24

Number Bank bal
. : Interest ank bal-
’ Collections H ances
State Towns |, Sehool | Fnroll- | Partici ORECIONS - eredited %%‘:glggf e
! buildings ment pating
Maine. oo cooooiaacoann 6 68 12,910 8, 741 $23, 016. 41 $542,12 $35, 526. 26
New Hampshire_._____ 5 35 14, 604 8,813 21, 953, 05 402. 64 27, 802. 84
Vermonb. ... 2 14 4,723 1,348 6,712. 45 211,13 10, 003. 67
Massachusetts......... 58 759 297. 310 132,191 07, 557, 7,607.80 { 1,069,192 93
Rhode Island.______.__ 8 302 80, 179 75, 416 715, 122. 95 12,077. 73 825, 681. 30
Connecticut .__...._.__ 24 423 86, 805 63, 310 496, 801. 35 8,009,137 737,624. 44
Total New X ng- |

land States.___ 103 1,601 1 496, 531 280,858 1 2,060,963.21 | 28,940. 59 | 2,703, 921. 44
New York ... il 8i5 167, 444 376,031 | 2,008,371.96 | 31,236. 31 t 2, 163, 082,63

New Jersey. o mvane.n 274 96, 256 69, 204 552,100.13 1 12,319. 7 804, 686, 65

28
Pennsylvania. - 129 1,074 409, 192 204,836 | 2,817,869.62 | 60, 092. 40 | 3, 902, 544. 50
Delaware. 2 38 14, 458 147 105, 446. 38 2,035. 54 120, 014, 95
Maryland 2 20 16, 156 8,972 27,157.08 53. 54 14, 906, 06
District o 1 86 41,380 0 ____.__.. 45, 580, 74 |ocenaaaoaa. 45, 580. 74
Total Eastern -

States__.______ 213 2,307 744, 886 749, 280 | &, 556,534, 91°) 105,737.65 | 7,051, 515. 53
Virginia . .o ocoeenno 7 129 59, 952 49, 090 247,170, 53 2, 904. 86 189, 237, 14
West Virginia_ ...__... 1 73 29, 599 20, 887 120, 067. 19 2,320.71 180, 086. 36
North Carolina___.._._| 9 39 18, 808 11, 76¢ 42,910. 02 541. 22 50, 182. 19
South Carolina........| 2 7 830 400 1, 500. 37 16. 23 3,078. 07
Georgi e oo 4 86 50, 904 31,936 139, 298. 13 1,761, 27 137, 415.28
Florida. o .coucrcncaens ) 3 SO SRR PR 639,69 [ ouoeaeo 639, 69
Alabama_ . 1 7 2,592 2,753 9, 479. 85 07 6, 769. 21
Louisiana. K 1 87 4,726 0 59,507.06 | ... 101, 783. 69
Arkansas_.. R 2 25 11, 606 6, 350 15,008 11 ) _____.__. 13,817. 04
Kontucky - .- 7 169 57,737 33,994 2032, 823. 08 2,163. 69 234,342.74
Tennessee .vevecewnan. 2 45 28,912 27,726 136, 795. 03 2,412.10 209, 674. 50

Total Southern

States..._._._. 47 667 306, 056 134,897 | 1,075,189.06 | 12,120.15 | 1, 129, 035. 91
66 669 207, 901 229,017 | 1,369,129.64 | 32,278 17 | 1,711, 553. 93

i6 176 61, 684 37, 830 302, 008. 95 3,898. 140 345, 025. 64

54 480 166, 833 107, 079 801, 823. 48 1 10, 280. 26 923, 989. 87

45 388 142, 195 78,123 518,278. 77 | 12,939. 50 751,887, 41

32 269 83,033 61, 606 403, 790. 26 6, 541. 63 513, 697. 34

11 370 159, 845 116, 824 568,182 12 1 16,672 11 | 1,129, 093.33

17 181 103, 800 48, 962 304, 247. 27 6, 960. 36 408, 605. 30

3 109 65,319 33, 863 114, 841. 37 218. 59 100, 836. 80

244 2,636 | 1,080,610 713,304 | 4,372,302.06 | 89,789.02 | 5,884, 689. 62
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School-savings banking for the school year 1928-2/—Contirued

Numper
Bank bal-
State Collections I;?mﬂ ances June
Towns | School | Enroll- | Partici- eredlt 30, 1024
buildings| meng pating
4 63 46, 668 22,330 | $156, 835. 7 $3, 71455 | $239, 560. 25
8 92 33,279 24,111 84,474.19 401, 82 84, 838. 08
1 11 3,450 | __._______ 91,50 | ..o _____ 186. 34
3 41 25, 667 4,716 25, 749. 80 38.11 33,033, 12
1 11 i, 835 906 3, 009. 35 144. 67 3, 206. 7
3 37 20, 615 14,158 83, 555. 521. 81 454, 216. 34
Total Western i
States. .- 20 255 131, 544 66, 221 353, 715,48 5,820, 99 819, 970. 87
‘Washington 8 212 94, 306 59,161 336, 204. 3Y 9, 606. 45 395, 308. 34
Oregon. .. 2 3,411 1, 993 7, 375. 01 158. 78 ) :
Californi 25 1,370 237, 063 171,253 | 1,227,456, 29 1 58, 678. 64 | 2,437, 82
Nevada... 1 ¢ 600 359 1,791, 99 13.70 845.71
Total  Pacifie |
States_ ... 36 1,614 335, 385 232,766 1 1,572,830.68 | 68,457, 57 | 2,844, 011. 27
Total United '
States. ... 663 9,080 | 3,005,012 § 2,236,326 11,491, 535. 40 | 310, 865, 97 |20, 435, 144. 64

Nore.—No reports received from States omitted.

SAVINGS BANKS IN PRINCIPAL COUNTRIES OF THE WORLD

Statistics relative to savings banks, including postal savings banks’
in specified countries, with other related data furnished by the
Bureau of Foreign and Domestic Commerce, Department of Com-
merce, supplemented by information relative to banks in the United
States, etc., cbtained from reports received in the Currency Bureau

from other sources, are shown in the followin

most recent dates for which the data is available.

statement as of the



Savings banks, tncluding

inhabitant, by specified countries

[Source: Official reports of the respective countries]

postal savings banks, number of depositors, amount of deposits, average deposits per deposit account and per

Average

P Date of ot Number of : Average deposit

Country Population report Form of savings bank depositors Deposits deposit per in-

8ceount | pahitant
Argentina_ oo 8, 699,000 § Dec. 31,1922 | Postal e 681, 000 $15, 164, 000 $22. 28 $1.74
Austria. . 6, 527,000 | Dec. 31,1923 | Communal and private. . - 11,284,000 | ... ____ 1.73
Belgium = 7,466,000 | Dec. 31,1922 | General R 3, 858, 000 124, 353, 000 32.23 16. 66
Brazil - e emee 30,636, 000 { Dec. 31,1921 | Federal.. , 390,000 |_____..___ 1.42
Bulgaria.. oo eeeeen 4,861, 000 | Dec. 31,1923 | Postal..... - 1,151,000 §..._______. 24
Chile?_________ 3,819,000 | Dec. 31,1922 | Public. __....__.__ oo m e 1,135,000 43,177, 000 38.04 11.31
Czechoslovakia 13,611,000 | Dec. 31,1923 | Communal and private. .. 303,590,000 {ooeo._.... 22.30
Denmark3s____ 3, 289, 0600 | Mar, 31,1921 | Communal and corporate. ... 276, 033, 000 179.53 83.93
Egypt 13,717, 000 Bec. 3} }ggi;’ 2;, 13(2), ggg 61.86 .52
. ec. 3. 42. 46 6. 60
FInland. oo 3,403,000 { do..- 1,658,000 ] 1362 L49
France 30,210,000 t{55 ganmn) @6 uy
-= Aaind )y . . 71
Algeria. - 5, 564, 000 | Dec. 31 1918 886, 000 43.19 .16
TUDIS . — ceeac e ——- 2,005,000 | Dec. 31,1922 1, 624, 000 423, 00 .78
Hungary ¢ 7,987,000 | Dec. 31, 1923 , 444,000 §-.__.____ .| .68
Ttaly. - 38,836,000 {{ =40+~ sar s 000 | ]
Japen.. a8, 607,000 {06 21682 Lromo| Wl ¥
Formosa. - 3,655,000 |...._ d ....... 3, 572, 000 8.45 .98
Chosen 17, 264, 000 | 8, 878, 000 6.27 .51
Netherlands 6,977, 000 133: g‘fg; pool B 2
Dutch Bast Indies.. .o oocaoveooooo.. 49, 351, 000 7,376, 000 32. 68 .15
Dutch Guiana - 95, 000 00, 28, 57 4,20
Dutch West Indies 55, 000 82, 000 16. 46 1.50
Norway . 2, 670 000 369, 628, 000 208, 84 132. 31
o | R TER R A
ec. 31 1921 ommunal and trustee._. , 208, 7, 107, 233.70 89.70
Sweden 5,988 000 4 50 3171922 | POSEAl---~eoomo oo oooooos oo oo 9 32105000 | 46,43 5,36
Switzerland- - 3, 886, 000 fDec 3(1, 19;8 b 545, ;38, % 1193 68 140. 44
: s Nov. 20, 19 Tustee , 918, 15,.36 5. 50
United Kingdom - 47,482,000 {1500 " 31" 1922 | Postal... 1,243,916,000 | 6B.64| 2621
British Indiad .. _._______. 246,947,000 | Mar. 31,1922 |.___ s L, 1, 578,000 3144 .25
Australia - 5, 633, 000 Ma‘:(i 31,1923 gm;(;xinment and private_. 691, 000 ;3;' 333’ 883 3(1)8 g{i i% 23

ealan om0 | XOSEA e s s 209, d . &
New Zealand 1,280,000 [{----go--- - Privato.. 110,000 197831 16,84

21,812, 000

(441
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[0F:1 1.5 - I 9, 148, 000

Union of South Africa. . ccoaacuaoaool X 6, 929, 000 {
British West Indies . oo - coccameooanon 1, 867, 000
British colonies, 1. €. Suceveecrcrraceone, 39, 412, 000
Foreign countries, total. o ccoooo 718, 373, 000
United States and possessions_ - ... 6114, 385, 000
Philippines - —e--{ 110,810,000 |..... [ [ J—

Grand total - 843, 568, 000

Postal Savings System
Mutual and stock
Postal

y

116, 988, 000

16, 170, 525, 600 |

1 The figures of population are for the nearest date to which the statistics of savings banks relate.

2 Includes savings depositsin ordinary banks.

2 Including the Faroe Islands.

4 Includes depositsin checking aecount.

§ Exclusive of the feudatory States.

¢ Bxclusive of Philippines. Estimated by Government actuary.
7 Information from Bureau of Insular Affairs, War Department.
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RESOURCES OF LEADING FOREIGN BANKS OF ISSUE

The total assets of 22 principal central banks of issue, on or about
June 30, 1924, convertecf) at existing rates of exchange, amounted to
$10,733,463,000, compared with $10,011,165,000 a year ago.

Obligations in the rate of exchange due to economical conditions

revailing throughout Europe during the past year is accountable
or the reduction of the assets of these banks, converted at the par
of exchange, from $8,455,379,797,000 in 1923 to $4,636,471,148,000 in
1924,

Statement prepared by the Federal Reserve Board, showing total
assets of each bank -of issue, on or about June 30, 1924, the par of
exchange and conversions at the par of exchange and prevailing rates
of exchange, follows: ~

Total assets of principal central banks about June 30, 1924

[In thousands of local currency and of dollars]

i
| Total as-
Rate | - s

Total assets | of ex- | Sets eon-

g Par A e |Verted at
Date, Local | motal assets {of ox-| converted |change "o of
1924 currency hange at par of on exchan
AN8e}  ovchange | given |SXCNaNEd
date | on given
l date
- | S Y
I Cents Cenis
Austrian National Bank_._{ June 30 | Kronen.... 12,270,343, 111} 20. 26:2, 483, 971, 512! 0.0014] 171,785
Bank of Belgium._....___._ June 26 | Franes.....! 8, 067, 808! 14, 30! 1,557, 087! 4.6200] 372,733
Cz(—ﬁqhoslovakian Banking { Juno 30 | Kronen. .-.; 14, 354, 168; 2. 26 2,908,154 2. 93491 421,280
office.
Bank of Denmark__._.__.. .do____ Kroner 759, 849 203, 640, 15.9900] 121, 500
Bank of England. June 25 | Pounds. .. 276, 691 1, 346, 517 432. 3700; 1, 196, 329
Bank of Finland. . June 30 { Marks_.._..} 1, 992, 595 384,

| 2.5031) ° 49,877
: ! 52000 2, 344, 111
735, 518,223, 6000{ 737, 989
2,319,040) 17454 209, 804
1, 566, 715, 2001 0.0012] 92,797

Bauk of Frunce....
(German Reichsbank
Bapk of Greece...._.__
National Bankof Hungary?.

June 26 | Francs 44, 228, 511
Juno 39 | Gold marks 13,087, 818
June 14 | Drachmas.. 12,020, 415
Juue 30} Kronen.___.{ 7,733, (46, 841

Basqk_sl ofItaly, Naples,and {.._do..... Lire.......- 25, 382, 058 4, 808, 737) 4. 3100 1, 093, 967
icily.

Bank of Netherlands_ ... eaedoo Florins..... 1,071,015 430, 548 37. 5700 402, 380
Bank of Norway.._. L.do__... Kroner..... 480, 175 182, 287| 13. 4200 91,279
Bank of Roumania .. July 5 ) Leio.__._.._ 24, 994, 725 4,823, 082| 0.4054| 101,329
Russian State Bank May 1 , 098 746, 674:518, 0000 751, 608
Bank of Spain._ ... June 28 5, 984, 630 1, 155,034] 13, 4300] 803, 736
Bank of Sweden__ June 30 877, 873 235, 270| 26. 5400 232, 987
Bank of Switzerlan .. Qoo 996, 509 192, 344§ 17.7600] 176, 998
Bank of Yugoslavia. July 15 8, 488, 938 1,638,365 1.1845 100, 551
Reserve Bank of Po June 30 6, 639 32, 309{414. 0000 27, 485
Bank of Japan.. June 28 2, 628, (89 1,310, 102) 41. 7600 1, 097, 490
Bank of Java. _do..._. 366, 080 147, 164| 37.0000] 135, 450

LIS NN AR SO R i ........ 54, 086, 471, 148|________ 10,733, 463

1Tn thousands of geld marks, converted at official rate, 1 gold mark=1,000,000,000,000 paper marks.
2 Per Roichsmarks 1,000,000,000,000. -
8First statement of the new National Bank of Ilungary, opened June 24, 1924.

Assessments on mnational banks to pay salaries and expenses of national bank
examiners, year ended October 81, 1924

Amount on hand Nov. 1,1923___________.._._.. $154, 025, 74
Receipts from Nov. 1, 1923 to Oect. 1, 1924______ 2, 352, 044. 48

— $2, 506, 070. 22
Expenses Nov. 1, 1923, to Oct. 31, 1924______ ... 2, 202, 518, 61

Balance on hand Nov. 1, 1924 _ e 303, 551. 61
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EXPENSES INCIDENT TO MAINTENANCE OF CURRENCY,
BUREAU AND NET PROFIT DERIVED BY GOVERNMERNT
FROM TAXES ON NATIONAL AND FEDERAL RESERVE BANK
NOTES, FISCAL YEAR ENDED JUNE 30, 1924

The expense incident to the operation of the Currency Bureau
during the fiscal year 1923 was $5,226,751.46 as against $5,109,134.37
for the past year, showing a net saving of $117,567.09 for 1924 over
that for 1923, ’

Of this total expense of $5,109,184.37 for the maintenance of this
bureau for the past year, $1,119,152.45, represents the amount paid
%\)Ty the Government and $3,990,031.92 that veimbursed by the

ational and Federal reserve banks. .

The amount paid by the Governmont in 1923 was $1,012,454.99,°
while that for the past vear was $1,119,152.45, which shows an
increased expenditure of $106,697.46 for 1924.

This increase for 1924 was occasioned by the greater volume of
national bank notes printed, the cost of whichin 1923 was $741,944.99,
while for 1924 it was $859,209.39, an increase of 3117,264.40, more
than the entire additional operating expenses paid by the Govern-
ment over those incurred in 1923,

There were decreases in the expenses paid by the Government in
1924 over those for 1923 as follows: Salaries, $7,616.53, and printing,
binding, and stationery, $3,304.98. The increases for the same
period were: General expenses, $354.57, and paper and printing of
pational bank currency, $117,264.40, or a net increase of $106,697.46,
as shown above. :

The expenses of this bureaun reimbursed by the banks in 1623
were $4,214,296.47, while those for 1924 were $3,990,031.92, a
decrease of $224,264.55. The items representing this reduction in
expenses were as follows: Plates, paper, and printing, $262,614.62,
and postage and insurance on cutrency shipments from Washington,
$41,447.55, or a gross decrease of $304,062.17. The increases were:
Salaries, $4,786.17; gencral expenses, $3,432.48; and expenses on
account of national bank examining service, $71,578.97, a gross
increase of $79,797.62, or a net decrcase of $224,264.55, as above
shown.

The revenue resulting from the tax on national and Federal
reserve bank notes was $4,066,599.20, of which sum the national
banks paid $4,063,708.32 and the Federal reserve banks $2,890.88.
Deducting from this sum the entire expense paid by the Govern~
ment for the maintenance of this buresu, amounting to $1,119,152.45,
there remains a net revenue of $2,947,446.75. :

