









































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Digitized by GOOSIQ



984 Banker's Magasine. [June,

THE LAW OF CONTRACTS.

Special counts upon a subscription to capital stock—The dollar mark
—Variance.

Supreme Court of ILLINOIS.

JACKSONVILLE, NORTH-WESTERN AND SOUTH-EASTERN RAILWAY
Co. v. Isaac H. BrRowN. Appeal from MORGAN.

Opinion of the court by Mr. Justice McALLISTER. Filed, Jan-
uary 15, 1874.

The declaration in this case contains two special counts upon a
contract of subscription to the tapital stock of appellant. In each
count the contract is described as containing the ordinary dollar
mark prefixed to the figures 5o00.00, set opposite to appellee’s
name. The contract offered in evidence had no such mark pre-
fixed to these figures, or to any in the column; nor was there
anything in the instrument to indicate that the sum set opposite
appellee’s name, meant so many dollars. When offered, the instru-
ment was objected to as inadmissible, on the ground amongst
others, that there was a variance between it and the contract de-
scribed. The court sustained the objection and excluded the
evidence. It is insisted upon this appeal, that notwithstanding
there was no dollar mark to indicate what the figures fheant, still
the appellant had the right to rely upon the recital or admission
contained in ,the note set out in its last count, to establish the
contract of subscnptlon to the amount of five hundred dollars.

If appellant had declared in the indebtitatus counts, for calls or
instalments due, as in PEAKE . The Wabash Railroad Company,
18 ILL., 88, and proved the execution of the instrument, the in-
debtedness mlght have been established in that way. But here
was a variance between the instrument described and that offered
in evidence, which the recital in the note could not help out.
The recital might aid in establishing a general lLiability if there
had been any count in the declaration adapted to such a state of
the case. But inasmuch as it does not refer to the contract de-
scribed in the special counts, it is not a part of such contract, and
if a part of it, then it should have been set out as such.

Finding no error in the record, the judgment of the court below
must be affirmed.
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BANKING AND FINANCIAL ITEMS.

A succinct history of current financial events is given under the head of
“ NOTES ON THE MONEY MARKET” in the present number, and is so to be
continued hereafter. This department will be found of present, as well as of
futare, value to those who study the cause and effect of the influences of the
day in their relation to monetary affairs; knowing that it is in finance, above
all other sciences, that “history repeats itself.”

A summary of the UsuRY LAWs of the several States and Territories will be
published in our July number, the enactments of the ra.st year being carefully
revised. An epitome will follow of recent decisions of importance under each,
with a review of the general spirit of interest laws.

It is intended that the forthcoming volume of the BANKER'S MAGAZINE,
which begins with the July number, shall be found more than ever valuable
_ to the banking community. To this end contributions from experienced pens
will be éncouraged, and the discussion of practical banking subjects, as well
as of the principles of finance, will be made a prominent feature of the work.

INQUIRIES OF CORRESPONDENTS.—Several questions upon points of interest
will be replied to in our next issue, being unavoidably deferred this month.

BANKER’S ALMANAC.—The third edition of the BANKER’S ALMANAC for
1874, is now ready, with additions and changes to May 1s5th. The rapidity
with which the first two editions of this volume have n exhausted, evince
the feowing appreciation of its value and indispensability. A fourth edition
will issued towards September. Information of changes among banks
and bankers, and suggestions for further additions to the usefulness of the
Almanac are solicites and will be cordially appreciated.

THE RE-DISTRIBUTION OF NATIONAL BANK CIRCULATION.—The letter ad-
dressed to Representative BECK by Comptroller KNoX, (which we give in full
on e 969,) calls the attention of Mr. BECK to his statement that the Comp-
troller had represented to the President that four millions of the National
bank currency was not taken when there were one hundred and twenty-eight
a‘;l)plicants for it. The Comptroller asks Mr. BECK to cause to be read in
the House an extract from his last annual report, showing the difficulties
in the way of the execution of the act of July 12, 1870.

He states that, under the act of July 12, 1870, the Comptroller is required,
after the $54,000,000 are taken up, to make a requisition upon the banks of
New York City, MASSACHUSETTS, RHODE ISLAND, and CONNEcCTICUT for
$ 25,000,000, and if those - requisitions are not complied with within one year
thereafter, he is authorized to sell bonds and deposit legal tenders in the
Treasury. But there is no provision in the act for the return of National bank
currency to the Treasury for redemption, and the act is therefore inoperative
and under its provisions no considerable amount of National bank currency
would be returned for distribution for eighteen months after requisition is
made. The Comptroller also asks that a copy be read of the letter addressed
by him to Mr. PHELPS, of the Committee on Banking and Currency, on the
3d of February last, inclosing a bill which he prepared for the purpose of
Er&mptly withdrawing $ 25,000,000 of National bank circulation from the

tern States, and distributing the same to the West and South.

The bill of the Comptroller requires National banks in the States named
in the letter to Mr. PHELPS to deposit legal-tender notes on the excess of
$300,000 of their circulation with the Treasurer, and requires the Treasurer,
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Assistant Treasurer, and depositories of the UNITED STATES to assort the
circulation of these banks and return it to the Comptroller for destruction,
and authorizes the Comptroller thereupon to surrender to the banks the
bonds held as security for such circulation.

The circulation of notes of banks which failed and are in liquidation are
also to be assorted and returned to the Comptroller for destruction, and im-
mediately there?on the amounts destroyed are to be re-issued to banks in
the West and South. The Comptroller is confident that within sixty days
after the Kassa.ge of this act he can supply every application from the West
;nd South. for the next two years with the currency withheld from other

tates.

THE NATIONAL CURRENCY.—In future issues of greenbacks, by order of
the Secretary of the Treasury, the words “ United grtates legal-tender note
and “ Trea.sury note’ are to be omitted, and the title changed to * United
States Notes,”” that being, in the opinion of Mr. RICHARDSON, the re-
uirement of the law. e new- $500 bill ready for issue this month will

ave a vignette of General MANSFIELD on the right, and on the left an
elaborate vignette of Peace. The new $50 note will have a vignette of
FRANKLIN and the Goddess of Liberty, the latter being considered a remark-
able specimen of engraving. The new twenty-five cent note will conform in
size to the new series, of which the ten and fifty cent notes are already in
circulation, and will be issued as soon as the Treasurer makes a requisition for
fractional currency of this denomination. Instructions have been issued for
the immediate preparation of a vignette of CHARLES SUMNER.

NEw Bank Nores.—W. B. HotcHkiss, of New York City, exhibited to
the Committee of the House of Representatives, an improved form of bank
note, the adoption of which he claims would effect great saving in the wear
and tear of the currency, besides adding to its artistic appearance. The
main feature of the alleged improvement consists in rounding the cormers of
the note.

THE NEwW YORK STOCK EXCHANGE.—The annual election for officers of
the Stock Exchange, held May 12th, resulted as follows: President, GEORGE
H. BroDHEAD; Chairman, M. A. WHEELOCK; Vice-Chairman, JAMES
MITCHELL; Secretary, B. O. WHITE; Treasurer, D. C. HAvs. Governing
Committee—To serve four years: H. G. CHAPMAN, A. B. Bavuis, H. S
WiLsoN, WiLLiaAM CooPER, JOHN B. Norris, S. T. RusseLL, A. M.
CAHOONE, J. K. WARREN, M. NATHAN, J. WEEKS. To serve two years: J.
L. BROWNELL, WILLIAM LuMmMis. To serve one year: J. V. BOUVIER,
W. PATCHEN. Trustees of Gratuity Fund—To serve full term: A. CAMPBELL,
(of WARD, CamPBELL & Co.) o fill vacancy (J. R. GARLAND, resigned):
WILLIAM ALEXANDER SMITH (of WILLIAM ALEXANDER SMITH & Co.)

THE NATIONAL TRUST CoMPANY.—The trustees of the NATIONAL TRUST
COMPANY, at 291 Broadway, elected on Ma.% sth, the following officers for the
ensuing year: D. R. MANGAM, President; T. W. SHANNON, First Vice-Presi-
dent; % F. BANCROFT, Second Vice-President. Executive Committee—B. L.
SoroMmoN, J. R. CeciL, L. J. PHiLLIPS, N. J. HAINES, GEORGE A. FELLOWs,
E. C. CowpIN, S. S. CONSTANT, and J. L. MELCHER. T. C. CRUIKSHANK
was appointed secretary.

THE CIRCULATION OF FALSE NEWs.—Governor Dix has signed the bill
making it a misdemeanor to circulate false news for the purpose of influencing
gold, or stocks, or bonds.

DiviDENDs.—The aggregate of interest, dividends, and rents payable to
lucky capitalists in New York, in the first half of May current, is estimated
at nearly $40,000,000. .

NEw BANKING Firms.—Messrs. M. K. Jesup, PAToN & Co., sacceed the
old firm of M. K. Jesup & Co. The new house is composed of Messrs.
Morris K. Jesup, JoHN PATON (late first agent BANK OF BRITISH NORTH
AMERICA,) D. A. LINDLEY, and E. K. GoobNow. They continue to do a
general banking business, and to negotiate first-class securities.
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Messrs. DUNCAN, MATHEws & Co., of Philadelphia, have established a
banking and commission house at 53 William Street, in this city.

REMOVAL.—The ATLANTIC SAVINGS BANK has removed to the corner of
Bowery and Bond Street, and will hereafter be known as the BOND STREET
SAVINGS BANK. The officers of the institution are HARRISON HALL, Presi-
dent; C. D. BAILRY, Treasurer; J. D. COOPER, Secretary. :

Mr. CALEB F. CoLES having resigned the cashiership of the CENTRAL
NATIONAL BANK of this city, on account of impaired health, was upon his
retirement presented by the clerks of the bank with a very handsome gold-
“headed cane as a mark of their friendship and good will. Mr. EDWARD
SKILLIN, late assistant-cashier, has been promoted to fill the vacancy.

ARBITRATOR.—ENOCH L. FANCHER, ex-Judge, has been appointed arbitrator
of the Chamber of Commerce under the new act of our State legislature to
provide for the settlement of mercantile disputes. Judge FANCHER was edu-
cated for the ministry, but changed his profession to that of the law. He is
a highly-qualified gentleman, and we have. no doubt that he will properly com-
bine gospel with law in his decisions.

COMPROMISE WITH CREDITORS.—Mr. CAPRON, of the firm of CAPRON &
MERRIAM, brokers, who recently failed in consequence of their connection
with the pool in the Chicago, Columbus and Indiana Central stock, has oftered
to pay a cash dividend of ten per cent., and ninety ll:er cent. in two years
from the 1st of June inst. It is understood that the creditors will accept
the proposition. '

ARKANsAS.—Messrs. NELSON & HANKS have established a banking house
at Helena, and proffer their services to correspondents in a general banking
and exchange business, especially for \collections. Their New York corres-

ndents are Messrs. HENRY TALMADGE & Co. The card of this firm will

found in the cover sheets of this magazine. ’

CALIFORNIA.—The appropriation for the San Francisco Mint for the current
fiscal year having expired April 20th, and Congress not having made any pro-
vision for the deficiency, the Mint would have closed but tor an arrangement
made between the superintendent and the employees, that they should con-
tinue work until the fate of the Deficiency bill now before Congress is deter-
mined, upon the condition that should the bill fail to pass they will have no
clfaitlll; ahgaainst the government. This agreement was signed by every employee
of the Mint.

Sam Francisco.—~Mr. F. F. Low, (late U. S. Minister to CHiINA,) has
been appoihted General Manager of the ANGLO-CALIFORNIAN BANK in place
of Mr. g{ G. SNEATH, retiring. The first year’s business of this bank has
been highly satisfactory, as shown at the shareholders’ meeting in London
mentioned on page 99I.

DisTriCT OF CoLuMBIA.—Mr. HoLMES E, OFFLEY and his brother, Mr. —
OFFLEY, have established a banking firm in Washington City under the
style of OFFLEY & Co. Their location is the corner of 15th and F Streets,
opposite the Treasury Department. In addition to the ordinary business of
banking this firm mﬁ' undertake the collection of claims against the govern-
ment, having ample facilities and familiarity with such matters. The senior

artner was for the past seven years chief clerk of the Navy Department, and

ars honorable testimony from the Secreta.rz as to his business qualifications.
The New York correspondents of the new firm are the METROPOLITAN Na-
TIONAL BANK and Messrs. HALLGARTEN & Co. (See thesr card on the cover
of this work.) ' :

WASHINGTON.—Mr. JOHN SHERMAN, Jr., and Mr. H. D. CookE, Jr.,
}both engaged hitherto with the Washington firm of JoAy CookE & Co.,) have.
ormed a banking mem}]i& under the style of SHERMAN & Co., at No. 1429
F Street, Washington. ey refer to NATIONAL METROPOLITAN BANK,
Washington, D. C.; the FIRST NATIONAL BANK, New York; GEORGE W.
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STICKNEY, Actuary FREXDMEN'S SAVINGS AND TRUST CoMPANY; JoHN C.
BuLLITT, Philadelphia, PA.; JOHN SHERMAN, Senator from OHIO.

ILLINOIS.—The MATTOON NATIONAL BANK, (No. zug), was organized in
May, with a capital of $50,000. President, WiLLIAM B. DuNLOP; Cashier,
Josep H. CLARK. ’

BURNED MAIL.—The risk incurred by bankers, in the transmission of funds
by mail, is seldom considered. That it is a serious one is shown by the dis-
aster of which the Chicago Z77ibume, of May 6th, says: “The burning of
the mail for New York, which left Chicago, on Saturday at 5.15 P. M., by
the Pittsburgh and Fort Wayne Railroad, is a matter of serious inconvenience
to our bankers and business men. The mail contained at least $ 2,500,000
of drafts, bills of exchange, and other remittances to New York. The drafts
of large amount, of which there were several for $ 100,000, and those be-
tween banks, can be replaced without much difficulty, but to duplicate the
smaller ones, and those bearing several indorsements, will take a great deal
of time and trouble. Scores o? letters were written by each of the larger
banks to-day on this business, and fully six months will elapse before it is
fully settled.”

THE WESTERN PRESS ON THE PRESIDENT'S VET0.—The Chicago 7¥ibune
of May 13th publishes replies to a circular sent to the press of ILLINoIS,
INDIANA, MICHIGAN, WISCONSIN, MINNESOTA, IowA, KANsAs, MISSOURI and
NEBRASKA, asking how each stood on the question of the President’s Veto of
the Currency bill. The summary shows that of the %33 papers answering the
circular, 514 sustain the veto, 408 oppose it, and 11 are non-committal.
INDIANA, MIssouRl, and KANSAS are the only States where the veto is op-
posed by a majority of the press.

STOLEN BANK NoOTEs.—The $5 notes of the OSAGE NATIONAL BANK,
Iowa, should only be taken after scrutiny. Nine thousand dollars in $s
bills were stolen from the bank prior to being signed by the proper officers.
The bank and the Comptroller of the Currency refuse to redeem these bills:
The treasury numbers (top of right-hand corner) are 560,958 to §51,407.
The bank numbers just over the hier’s signature are all above 1,750—
and these numbers afford the only means of detection.

MASSACHUSETTS.—Messrs. CHENEY & WAITE are transacting a banking and
brokerage business at Orange, and solicit in our cover sheet the business of
correspondents for that vicinity. Their Boston correspondent is the NATIONAL
HIDE AND LEATHER BANK.

MICHIGAN.—THE FIRST NATIONAL BANK OF HANcOCK, (No. 2143), was
organized in May, with a capital of $ 100,000. President, SETH D. NORTH;
Cashier, EDGAR H. TowaRr. This bank succeeds the banking firm of E. H.
'II;OWAR & Co. Their New York correspondent is the THIRD NATIONAL

ANK.

Bay City.—The SECOND NATIONAL BANK, at Bay City, (No. 2145), was
also organized last month, with a capital of $50,000: authorized, $ 100,000.
President, WiLLIAM WESTOVER ; Cashier, WHEELER L. PLuM.

Missourt BoND REPUDIATORS IN ARMS.—The St. Louis Repudlicar of
May 12th says:

'lybere is trouble in Greene County about the payment of interest on the
bonds issued to the Memphis and Kansas City Railroad, and the people are
endeavoring to find some way of escaping a debt, which, from accounts
they have themselves to blame for more than any one else. At a meeting
held Monday of last week, they decided to make all possible lawful resistance
to the payment, and for thi¥ purpose, to organize a committee in every town-
ship in the county to oppose the levy of taxes. A proposition was made that
the citizens form a military organization to resist legal proceedings but this
was not adopted. It seems that after the County Court first ordered the
issue of the bonds, Hon. JoHN S. PHELPS and a few other cool-headed
citizens showed the imprudence of the ste% and prevailed on the Court to
have the bonds which had been printed, burned. But a strong popular
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<lamor for the re-issue was made, and the Court, unwilling to resist the press-
ure, yielded and gave out the bonds. Hence the trouble. Among the per-
sons who are now most violent against paying the debt are those who, in
1871, were loudest in favor of contracting it.

AMERICAN MANUFACTURES.—In no branch of our manufacturing interests
is there now more successful competition with foreign makers t! in that
of the lead pencil. A once well-founded preference for the foreign article is
no longer admissible, and is rapidly giviﬁ way under the excellence of the
“ American Graphite Pencil,” manufactured by the DixoN Company of Jersey
City. This perfection is unquestionably due to the superiority o¥ American
machinery as compared with the hand labor of EUROPE. For daily office
use these pencils are highly satisfactory and for purposes demanding the finer

ades are found still to excel. Among other encomiums, that of Mr. E. H.

NIGHT, of the U. S. Patent Office, is very distinct. His draughtsmen are
using the GRAPHITE pencil for fine mechanical drawings with the utmost satis-
faction and commend them highly.

NEw YorK.—The STATE BANK OF ONEIDA has been organized to suc-
ceed the FIRST NATIONAL BANK OF ONEIDA, now in liquidation. The
officers are SAMUEL H. Fox, President; IRA SHEPARD, Vice-President;
AUSTIN B. FRENCH, Cashier; J. H. R. WHITNALL, Assistant Cashier. The
new bank commences business June Ist.

BANK FAILURE.—The FARMERS AND MECHANICS' BANK, of Rochester,
‘THoMAS RAINES, manager, closed its doors May 1gth. The failure of a heavy
dry-goods house a few days previously is alleged to be the immediate cause.
It is supposed that the assets will suffice to pay depositors in full.

OH10.—The leading bankers and capitalists of Cleveland have sent a memo-
rial to Congress, in which they make the following points: that the lo:;ﬁi
deferred action of that body, and the uncertaintly of what action they
take, if any, has caused business to languish in all departments, and “a feel-
ing of despondency, distrust, and apprehension has taken possession of the
peod)le;” that no relief is to be hoped for “until Consress shall permanently
settle in some way the great question of money.” And they propose that the
reserves now held by the National banks be “unlocked ’’; that the deposits
are safe without them; that the safety of deposits is a matter of business
between the banks and the dealers, not requiring Government protection. On
<condition that Congress will release the banks from maintaining reserves, the
signers of the memorial, who are bankers, will agree to hold a Eroportion of
their coin interest until specie payments are resumed. They hold that the
release of the hank reserves is the first and most natural step to secure more
workinF currency without the sacrifice of safety or principle. Sixty-five mil-
lions of now dormant currency would be converted into active working money
and distributed over the country in ratio of the capital of National banks,
without increasing the liabilities of the Government one cent.

OH10.—The FIRST NATIONAL BANK OF EAsT LiverroOL, Columbiana
County, (No. 2146), was organized in May with a capital of $50,000. Presi-
dent, DANIEL BoYCE; Cashier, F. D. KITCHEL.

RAiseD CHECKS.—In the case of Espy, HEIDELBACH & Co., v. the FIRsT
NaTioNAL BANK of Cincinnati, just decided in the Supreme Court of the
UNITED STATES, it is held that where money is paid on a raised check by mis-
take, neither dparty being in fault, the general rulg is that it may be recovered
back as paid without consideration. But that if either party has been guilty
of negligence or carelessness by which the other has been injured, the negli-
genotodputy must bear the loss. Whether the endorsement of the word
¢ good,” with the officer’s initials, under such circumstances, would make the
bank liable beyond the genuineness of the signature and the possession of
funds to meet the check certified, is not here considered for decision. A ver-
bal reply that a check is good might ordinarily be supposed to be in regard
ounly to the signature of the drawers and the state of their account. We give
this important decision in full on page 959.
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Taxation of Deposits.—The CINCINNATI SAFE DEPOSIT COMPANY 7. The
County Auditor—Superior Court of Cincinnati, April, 1874. Before Judge
YAPLE.—This was an application for an injunction to enjoin the taxation of
$ 53,718, credits of the Ym’ntiﬂ', on the ground that its debts exceed largely
these credits, the laintil? claiming that the deposits made with it are in the
nature of debts. e Court held that the plaintiff was not entitled to deduct
these deposits from its credits, and rendered judgment for defendant, refusing
the application for injunction.

Suspension.—The FIRST NATIONAL BANK of Medina suspended May 2.
W. W. PANCOAST, the late cashier, is reported a defaulter in an amount not
yet ascertained. The assets are considered sufficient to pay the deposits.

PHILADELPHIA.—It is announced that creditors of JAY CookE & Co. will
shortly receive a dividend of § per cent. and that a general settlement will be
oﬂ’erex on the following terms: An additional dividend of 10 per cent. cash;
30 per cent. in the Northern Pacific 7 3-10 gold bonds, at 70 cents on the

qllar; 18 per cent. in the Oregon Steam Navigation Company’s stock, at 4o
cents on the dollar; 7 per cent. in first mortgage bonds of the Lake Superior
and Mississippi and other railroad companies, at from 70 to 75 cents on the
dollar; and Io per cent. in the I1o-per-cent. income bonds of the Lake Su-
perior and Mississippi Railroad Company, at 40 cents on the dollar.

PENNSYLVANIA.—The NATIONAL BANK of Schwencksville, Montgomery
County, (No. zlg). was organized in April, with a capital of $ 50,000. Presi-
dent, JacoB G. SCHWENCK; Cashier, JOHN G. PRIZER.

TeXAs.—Messrs. PARKER & FLIPPEN are transacting at Bryan a general
banking and exchange business. They offer in their card (see_ the cover
sheets of this number) to attend especially to collections, their New York
correspondents being Messrs. ALLEN, STEPHENS & Co.

VIRGINIA.—At & meeting of the stockholders of the” CITIZENS’ NATIONAL
BANK OF CHARLOTTESVILLE and of the CHARLOTTESVILLE NATIONAL BANK,
held April 27th, it was resolved to consolidate the two banks under one
organization. For this purpose the stockholders of the CITIZENS’ NATIONAL
BANK voted that this institution go into liquidation. The name of the CHAR-
LOTTESVILLE NATIONAL BANK will be retained, and the capital stock is to be
$250,000. Mr. B. C. FLANNAGAN, Cashier, having resigned, Mr. W. W.
FLANNAGAN was elected to fill the vacancy.

WEST VIRGINIA. — THE PEOPLE’S NATIONAL BANK OF MARTINSBURG,
Berkley County, (No. 2144), was organized in May, with a capital of $ 50,000.
President, SAMUEL BUsEY; Cashier, JoHN B. WILSON.

WISCONSIN.—A letter to the Chicago Times, dated Oshkosh, April 28th,
says : “ The village of Omro, fourteen miles east of this city, is in a ferment
of excitement. A. H. Howarp, Jr., the vil banker, has taken French
leave and $ 40,000 of his depositors’ money with him. The defaulting bank-
er has been a resident of Omro for the past twelve years, and was well-
known and respected throughout the country as the junior member and general
business manager of the ouring-mi]l firm of A. H. HowArD & SoN. Two
years ago the son started the OMRO BANK, and from the fact that he offered
ten per cent. interest on all deposits, and was universally esteemed as a man
of exemplary Christian character and the purest morals, his customers were
many and confiding.”

The community must be a rural and inexperienced one in which any banker
could offer ‘ten per cent. interest on all deposits’’ without exciting suspicion
and distrust of his solvency.

.

THE PusLIC DEBT OF GREAT BRITAIN is said to be in a very satisfactory
state. For the first time since the great French war it stands at less than
£ 780,000,000; and more than (£ 51,000,000 of this sum represents the value
of a series of temporary annuities, which will expire chiefly in 1885. The
permanent debt of the country, then, amounts to about /£ 728,000,000.
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THE ANGLO-CALIFORNIAN BANK, LiMiTED.—The second ﬁnen.l meeting
of shareholders was held in London, March 16th, the Hon. HugH McCuL-
LOCH in the chair. The report of the directors was submitted. It shows that
“the capital called up was paid in the months of April, M:{, and June, 1873,
and the bank commenced active operations on the 2d July following. The
directors are glad to state that no bad debts have been incurred. The gross
profits amount tc;aﬁ‘ 28,046 16s. 1d., and after deducting rebate of interest, all
charges at the h office and the San Francisco branch, as well as writing
off the whole preliminary expenses, there remains a net profit of ,&: 5,482 4s.
6d., being above ten per cent. on the paid-up capital, amf out of this amount
it has been resolved to declare an interim dividend of 8s. per share (being at
the rate of eight per cent. per annum,) free of income tax, leaving (£ 3,494
4s. 6d. to be carried forward to the new account. The interim dividend war-
rants will be duly issued. The increase of the trade and the general pros-
perity of the Pacific coast, and the State of CALIFORNIA in particular, during
the past year, as shown by the statistics of the e?:orts of wheat, wool, pre-
cious metals, &c., have been remarkable, and the directors confidently antici-
pate a profitable and satisfactory result from the business of this bank for the
current year.” The chairman, in his presentation of the report, reminded the
shareholders that ““in the six months in which the bank had been engaged
there had been a very severe panic in the UNITED STATES; tEroba.bl the
most severe panic ever felt in that country. Fortunately for the bank, the
Fa.nic had not very prejudicially affected San Francisco. The San Francisco
olks’ opinion as to currency differed from the opinions of American financiers
in general; they still believed that specie was the proper circulation, or, at all
events, the proper basis of the circulation; and while the managers of the
bank there kept such really sound financial views, the shareholders need have
nothing to fear in the way of financial disasters. (Cheers.) The directors
had good reason to believe that their financial agents in San Francisco were
exceedingly prudent men.”

CANADA.—The profits of the BANK OF MONTREAL for the year ended
g:th April were $2,072,540, out of which two dividends of eight per cent.

ve been declared, and the balance, about $ 184,000, carried to the credit of
groﬁt and loss, increasin‘g the amount of that credit from $ 400,000 to

§84,000. The profits of the previous year were $1,820,813, the increase
being about a quarter of a million dollars. :

LA BANQUE NATIONALE.—This bank has had another prosperous y.ur.
After paying the usual dividends the large sum of $ 100,000 was added to the
reserve, ing that fund $ 325,000, or equal to 16} per cent. of the capital.

THE DOMINION BANK has established an agency at Cobourg, and has
secured the business of the late Mr. BURN, successor to the NORTHUMBER-
LAND AND DURHAM SAVINGS BANK.

MoLsoNs BANK has opened an agency in Smith’s Falls, of which Mr.
THOMAS, late cashier of the bank at Brockville, is to have charge.

CUBAN FINANCES.—CUBA is sadly distressed in her finances. The Captain-
General has issued two decrees: one imposing a tax of 10 per cent. on all
incomes over $1,000, to pay the public debt and to redeems the paper cur-
rency; the other provides that one-fourth of the duties and taxes shall be paid
in gold until July 1, and after that, one-half, with a view to the resumption
of specie payments.
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NEW BANKS, BANKERS AND SAVINGS BANKS.
(Monthly List, continued from May Number, page 911.)
NEW YORK CITY.
William H. Duff, 15 Wall St.  Gillilan & Co., 22 Exchange Place.

H. L.cgohnson. E: S. Chapin & Co.
C.,L.l sborne & Co. M. K. Jesup, Paton & Co.
Wilmerding, Duer & Co. Duncan, Mathews & Co.

Placs and State. Name of Bank. N. V. Corvespondent.
Montgomery, ALA ...E. Beecher & Co.............. Winslow, Lanier & Co.
Selma, “ ...C.Cadle, Jro....ccoooiaaans Kountze Brothers.
Boulder, CoL. .......Buckingham Bros. ............ Kountze Brothers.
Lakeville, CONN... .. .Robbins, Burrall & Co ........ First National Bank.
Wilmington, DEL. .. .Merrick, Johnson & Co ........ Glendinning, Davis & A.
Washington, D. C. ..H. E. Offley & Co. ...........Metropolitan Nat. Bank.

“ ¢  ..Citizens’ National Bank........ ........

. “ “ _.Sherman & Co.ccvcevcccnnnnn. First National Bank.
Rome, GEO..........Bank of Rome ........ccc..... Ogden, Brower & Co.
Anna, Iris ....Charles M. Willard & Co. ..... Henry Clews & Co.
Augusta, “ ....Compton & Dexter........ - Bank of North America.
Bement, “ ....Bennett, Moore & Co.......... First National Bank.
Carlinville, ¢ ...Burke, Dubois & Chesnut...... National Park Bank.
Chicago, “ ....Gerhard & Foreman........... Central National Bank.

« “ ....People’s Baok......ceeeen...ll First National Bank.
Marengo, “ ....Fgrmers and Drovers’ Bank ...N.Y.State Loan & Tr.Co.
Mattoon, “ ....Mattoon National Bank......... ........
Morrisonville, ¢ ....Maxon, Townsend & Co........ Importers&Traders’N.B.

Camden, IND ........Camden Bank.................St. Nicholas Nat, Bank.
Davenport, Iowa ....German Savings Bank...
[

... Preston,Kean & Co.Caic.

Sibley, ....Hill & Emmert ..........

Elk Falls, KAN......L. L. Turner & Co........... Kountze Brothers.
Lexington, Ky.......Stone & Co......cccveeennnn. Bell & Smithers.
Russellville, ¢ .......Bank of Russellville........... Ninth National Bank.
Rising Sun, Mp......Rising Sun Banking Co........ Importers&Traders’N.B.
Bay City, MICH ....Second National Bank..........  ........

. Hancock, ¢« . ...First National Bank ........... Third National Bank.
Tecumseh, ¢« ..._Bills,Lilley & Co’s B. of TecumsehNinth National Bank.
Anoka, MINN........Bank of Anok&......cceccee... Chatham National Bank.
Belton, Mo........J. N. Harges & Son........... Donnell, Lawson & Co.
Marshall, ¢ ........Saline County Bank...........Donnell, Lawson & Co.
St. Joseph, “ ........Merchants’ Insurance Company, Donnell, Lawson & Co.
Fairbury, NeB.Thomas Harbine & Son ....... Donnell, Lawson & Co.
Kearney Junction, * .W. Dake & Co ............... Kountze Brothers.
Ogdensburgh, N. Y. .Egert & Hale.................Metropolitan Nat. Bank.
Oneida, “ _.State Bank of Oneida.......... National Park Bank.

...Merchants’ Exch. N. B.
...Market National Bank.

Toledo, OHIO....Rayner, Seagrave & Co...
Richwood, “ ....Union County Bank ....

East Liverpool,“ ....First National Bank ...........  ........
Zanesville, “ _...C. W, Potwin & Co. .cccuuun-.. Manhattan Bank.
Pittsburgh, Pa ...... St. Clair Banking Company....American Exch. N. Bk.
Tionesta, * ......May & Kelly ................. Importers&Traders’N.
Wilkesbarre, “ ......Joseph Brown.................Henry Clews & Co.
Salt Lake City, UTaH. Walker Brothers .............. Laidlaw & Co.

Liberty, VA ......... Liberty Savings Bank ......... Union National Baok.

Martinsburg, W. VA.. People’s National Bank ....... ... ...,
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CHANGES OF PRESIDENT AND CASHIER.
(Monthly List; continued from May No., page 913.)

May, 1874.
Banks are requested to furnish prompt notice of any future changes.
Name of Bank. Elected. In place of

N. Metropolitan B.,Wash’gton, D.C.J. W. Thompson, Pres....John B. Blake.
State National Bank, Atlanta, GEo.Campbell Wallace, Pres. ..James M. Ball.

State Sav. Institution, Chicago, ILL.A. D. Guild, Casa........ Chas. D. Bickford.
First National Bank, Alton, “ Wm. H. Mitchell, Pres...Isaac Scarritt.
First National Bank, Henry, ¢ .Wm. T. Law, Pres....... Thos. L. Davis.

“ “ “ “ _Chas. R. Jones, Cask.....W. T. Law.
Monmouth N. B'k, Monmouth, “ .A. H. Harding, Cas4..... Chudius%::es.
First National Bank, Olney, “ .Henry Marshall, CasA....Andrew ling.

First Nat. B’k, Fort Dodge, Iowa.E. G. Morgan, Pres......C. B. Richards.
First National Bank, Osceola, “ .W. G. Kennedy, Cas4.... M. W. Messinger.
First Nat. Bank, Davenport, “ .Jas. Thompson, Pres. ....Hiram Price.

Towa National Bank, Ottumwa,” .Chas. G. Blake, Pres. ....L. W. Vale.

First National Bank, Fairfield, ¢ .Geo. D. Temgle, CasA. . ..Samuel C. Farmer.
Citizens’ Nat. B’k, Des Moines,“ .J. A. Elliot, CasA. .......John W. Ulm.
Kansas Valley Bank, Topeka, KAN.T. L. King, Pres.. --.Chet. Thomas, Jr.
Lawrence Sav. Bank, Lawrence,* .{:hn K. Rankin, . ...Andrew Terry.
Burlingame S. B., Burlingame, “ .Levi Empie, Pres. .......P. Sheldon.

Valley B.&S.I., Grassh’perFalls,** .M. P. Evans, CasA.......J. F. Crawford.

o)

B’k of Russellville, Russellville,Ky.Alpert G. Rhea, Pres..... R. C. Bowling.
Second Nat. Bank, Baltimore, Mp.I. H. Bawden, 4¢¢t’g-CasA.*J. W. Randolph.
Cumberland N. B., Portland, ME..A. Conant, Pres. ......... W. F. Milliken.

First National Bank, Auburn, “ .John B. Jordan, CasA. - Wm. Libby.
First Nat. Bank, Amherst, Mass.L. D. Hills, Pres.........C. Bridgman.
NorthamptonN.B.,N’thampton, .Oscar Edward, Pres. . ...."E. Williams.

« “ “ “ .{_})hn Whittelsey, Cask....*%]. L. Warriner.

Massachusetts Nat. B’k, Boston,* enry A. Rice, Pres. ....John J. Dixwell.
GrandRapidsS.B.,Gr. Rapids,M1CH.Geo. R. Allen, Casa4...... M. W. Bates.
First National Bank, Hillsdale,“ .F. M. Stewart, CasA...... H. J. King.

First National Bank, Ypsilanti,“ .Isaac N. Conklin, Pres. .. Edgar Bogardus.
First Nat. Bank, Rochester, MINN. Walter Hurlbut, CasA....Thomas H. Titus.

Iron Mountain B’k, St. Louis, Mo.N. J. Larimore, Pres..... R. W. Ulrici.
Franklin Sav. Institut’n,* “ .Chas. F. Meyer, Pres..... C. Taussiil.
Merchants’ Nat. Bank, “ “ .Robert Eagle, Casa....... ames E. Yeatman.
Bank of Commerce, ¢ “ .Henry S. Reed, Pres. ....Feiix Coste.
Banking & Sav.Ass.,Brownsville, . Wm. Owens, Pres. . ...... Wmn. L. Hawkins.
Moniteau Nat. Bank, California,” .S. H. Owens, Pres....... Wm. Folks.

Hannibal Sav. Bank, Hannibal, « {{ L. Lathrop, CasA. .....Wm. A. Hunt.
oplin Savin Bank,l{oplin. “ _H. G. Goodman, CasA....Wm. H. Graves.
ansas City S. Asso., KansasCity“ .J. B. Bell, Pres. .........Thos. A. Smart.

Bank of St. Joseph, St. Joseph, “ .R. P. Richardson, Cask. .Wm. C. Wells.

Lancaster Co. Bank, Lincoln, NEB.A. {: Cropsey, Pres. ...... . W. Hartley.

“ “ “ “ “ _F. E. Atwood, Cask......J. S. Atwood.
Wayne Co. Nat. Bank, Wooster, O.H. Armstrong, Pres...... R. R. Donnelly.
First National Bank, Butler, Pa...Chas. Duffy, Pres. . ......Chas. McCandless.
First Nat. Bank, Newtown, ¢ ..Samuel C. Case, CasA..... S. Carey Ball.
York National Bank, York, ¢ ..Henry Welsh, Pres....... *Jacob Hay.

CharlottesvilleN.B.,Charl’sville, VA.W. W. Flannagan, Casé..B. C. Flannagan.
First Nat. B of Jeflerson. }W. VA..Edward Tearney, Pres....*C. C. Porter.
¢ Deceased.
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DISSOLVED OR DISCONTINUED.
(Monthly List, continued from May No., page 914.)

NEW YORK CITY.

Capron & Merriam. Duff & Tienkin.
Holberg & Gillilan, Johnson & Fuller.
R. Manley & Co. Osborn & Chapin.

GEORGIA.—Cothran & Jackson, Rome.

ILLINOIS.—Greenebaum & Foreman, Chicago; Chesnut & Dubois, Carlin-
ville, (succeeded by Burke, Dubois & Chesnut); Gallatin National Bank,
Shawneetown (closing) ; A. W. Gilmore, Chicago; Twenty-second Street
Bank, Chicago,; Wilson Brothers, Orargo,; Townsend & Co., Morrisonville,
&ow Maxon, Townsend & Co); Dexter, Newcomb & Co., Augusta, (now

mpton & Dexter); A. A. West, Geneva.

KENTUCKY.—Russellville Banking and Warehouse Co., Russeltville, (now
Bank of Russellville); Washington Bank, Sprimgfield.

LovuisiANA.—American Cotton and Banking Co., Sreveport.

MARYLAND.—Citizens’ National Bank, Hagerstown, (removed to ‘Washing-
ton, D. C.); Evans, Wood & Co., Rising Sus, (succeeded by Rising Sun
Banking Co.)

MicHIGAN.—E. M. Hipp, Bangor, eésuceeeded by J. E. Sebring & Co.);
National Bank of Tecumseh, (succeed by Bills, Lilley & Co’s Bank of Te-
cumseh.) E. H. Towar & Co., Hancock, (succeeded by First National Bank.)

MissoURL.—S. A. Gaylord & Co., St. Louis; Cordell & Montagu, Mar-
sAall, (now Saline County Bank); J. A. Sterling & Bro., Lebamon ; Traders’
Bank, S?. Louis.

NEBRASRA.—Dake, Andrews & Co., Kearmey Sunmction, (succeeded by W.
Dake & Co.); Stone & Easley, Rulo.

NEVADA.—Wells, Fargo & Co., Gold Hill ; Agency Bank of California,
Hamilton ; Agency Bank of California, Wells, F: argo & Co., 7reasure City.

NEw York.—H. W. Burt & Co., Buffals, (now H. W. Burt) ; First Na-
tional Bank, Oneida, (succeeded lg State Bank of Oneida); C. G. Egert &
Co., Ogdensburgh, (now Egert & Hale.) Farmers & Mechanics’ Bank, Rock-
ester, (fasled.)

OH10.—]. A. Thoman & Co., Crestline ; First National Bank, Medina, (sus-
{:-ded) ; Rayner & Seagrave, 7voledo, (now Raynor, Seagrave & Co.); Walker,
slie & Co., Churchk Hill.

PENNSYLVANIA.—George Anderson & Co., Scrantom, (succeeded by Lacka-
wanna Valley Bank); Brown & Gray, Wilkesbarre, (now Joseph Brown. )

TENNESSEE.—Richland Savings Bank, Pulaski.

VIRGINIA.—Citizens’ National Bank, Charlottesville, (consolidated with Char-
lottesville National Bank.) .

WEST VIRGINIA.—People’s Deposit Bank, Martinsburg, {succeeded by Peo-
ple’s National Bank).

WiscoNsIN.— A. H. Howard & Co., Omro, (failed.)
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WANTED—A NEW SECRETARY OF THE TREASURY.

If the tithe of what we hear be true, President GRANT is on the look out
for a new Secretary of the Treasury. The people, we know, are on the same
search. It is a very anxious search, beset by many difficulties. There are
self-offering candidates by the score, by the hundred. There are ten thous-
and wanting the place for the salary. But the President is not partial to self-
seeking men. He wants a man of brains and modesty combined—a combina-
tion most rare. The civil service is not able to produce it. Where is this
man? That he is about, somewhere, is certain. There never was a place yet
on earth to be filled, but that earth has the man to fill it; this is the theory
of the universe. Now, where is this to-be-Secretary of the Treasury? Here-
tofore, when a man of extraordinary abilities was wanting, it proved successful
in some instances to look for him where he was least likely to be found—and
to find him where it was least suspected that he could exist. Has that unique
method been exhausted, and has it failed >—Alas!

There are, it must be confessed, difficulties in the way of a new proposed
man that are very formidable. As soon as his name goes into the Senate
that body stands ready to tear him all to bits. It is a monstrous body—a
sort of Devil-Fish, with vast arms spread out ready to clasp round the un-
fortunate victim, and to squeeze every drop of juice out of him. We pity the
poor fellow who is to go to that ordeal. Seventy-six wise men, with all their
knowledge of currency, specie, banking, redemption and exchange, tied up in
one knot, and this knot to come down on the devoted head of the vain
aspirant to Treasury fame—what human skull could stand such a blow 2
He must be crushed at once. The more the Senate knows, the worse for
him; and the less the Senate knows, still the worse. One fool (says the
Bible) may ask questions which seven wise men cannot answer. Is it sup-
posable that the Senate would concur, if the President should find his man,
unless he be an inflationist ? If HAMILTON could revisit us would his name be
acceptable to such a body ?

Here, then, is a danger hedged about by difficulties. The Senate, it has
been announced, will subject the nominee to such an inquest that the sight of -
the coroner shall be welcome to him. We may imagine what questions would
be put to him: ‘“Are you in favor of contraction; would you liberate the
~ $44,000,000 of legal-tender notes; would you advocate an irredeemable paper-
money measure of value; would you endeavor to bring the country to specie
payments ?”’ and so forth. It would be unfortunate if the nominee should turn
upon his inquisitors, and ask: “What do you mean by specie payments?’’ Able
as many members of the Senate are, accomplished as they are in the practice
of common law and in jurisprudence, we have seen no evidence in all their re-
ported debates that they possess the peculiar kind of knowledge necessary
to answer this simple question. = The general idea in Congress seems to be
that to get at specie payments and maintain them it is necessary only to con-
vince the people that we have the gold in hand; a pretty hard thing to do
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when we have ‘it not. When they know they can get it, they will not want
it—that is the formula.

It is extraordinary that the bottom stone of the whole argument relating to
specie payments has not once been referred to during the present session of
Congress—that is the relation between our exports and imports. * Finance "
said the late Chancellor of the British Exchequer, Hon. W. E. GLADSTONE,
“is the great work of commercial legislation.” But to pursue this line of re-
mark would lead off from the main point at which we aim. We can do no
more at present than to call attention to the difficulties which surround the
matter of getting a new Secretary of the Treasury. It has been several times
repeated that “the right man’ had been found in PENNSYLANIA; but the
President has been reported as saying, that this State has had its full share of
Federal officers already—an intimation that he was looking elsewhere. Of itself,
this is no reason why a citizen of PENNSYLVANIA should not be selected for
the place, if he possess the qualifications required. Let us have the right sort
of brains and accomplishment, irrespective of every other conmsideration, save
honesty.

The political fortuities of our Treasury department have been very unfavora-
ble to the development of any permanent financial policy. To this original
. source we may doubtless attribute, in no small degree, the chaos which has
<haracterized that department of the government for many years past. Our
National treasury was established in 1789. It has been in existence about 85
years; and during all that time, the City of New York, which is the great
school of finance 'in the country, has furnished but one Secretary—ALEXANDER
HAMILTON. The administration of the finances has been divided as follows
between the States:
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It is apparent, at a glance, that the appointments to this most important
department of the government have been made, generally, on political grounds.
ALBERT GALLATIN, an exception, was Secretary from December 31, 1800, to
February 9, 1814, when he was appointed one of the peace commissioners to
Ghent. He subsequently became a citizen of New York.

.[The statistics above are derived from the sheets of an unpublished work
on Finance by Mr. J. S. GiBBONS of this city.]
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NOTES ON THE MONEY MARKET.

NEw YOrk, May 22, 1874.

Exchange on London, at sixty days sight, 4.87% a 4.88% for gold.

Never was the fable of the mountain in labor more fully exemplified than by the action of

Congress on the fi All its debates, bills, d , which have been continued with
scarcely a day’s ission since its bling in D ber, have come to nothing—they have
brought forth not even a monse/ We had ume only, in our May No to announce the Presi-
dent’s veto of the Senate expansion bill, and to exp our in d with the

panying “ " which were returned to Congress. We have now to add that the
President is supported by the al i voice of the country., The defeat of the ex-

pansion policy was so manifest and overwhelming that it should have deterred the Senate from
any renewed action ‘‘on that line”; but after voting by 34 against 30 that the bill should
not pass over the veto (a decidedly Hibemian way of putting the question, since it was the
power and not the wil/ that was wanting,) the Senate went forthwith to work and framed
another bill, containing the same objectionable feature, which it has passed and sent to the
House, where, if the members are senmsible, it will be killed, and not remitted to the Presi-
dent for another veto.

In what was called his ‘“ great speech,” Senator Schurz showed the absurdity of legislating
to keep y confined to any particul ion of country. In fact, this is a perfectly stu-
pid effort on the part of Congress. The new bill proposes, among other things, to recall
circulation from certain States and give it to others. It might as well, as the Missouri
Senator said, pour water on the top of a hill and expect it to remain there. If the theory
were true, the mass of legal-tender notes ought to have been issued in every State of the
Union in order to be of any use to the country. It is astonishing that the Banking and
Currency Committee waste time on such idle propositions! Why not go to the root of the
matter at once, and apportion the bank currency, so much to every shop in the country
that it may remain there, and we shall no longer hear complaints of deﬁaency of currencyt
Unfortunately for the Congressional and Currency b theory, ind dworking and
shrewd people have a way of getting possession of money and keeping u in active service

where it is most wanted; and sections of country do the same thing. So long as this kind of
human nature exists there will still be people and ities crying out for the issue of
more currency |

Members of Congress need enlightenment on one point, where they are much misled by
the daily papers. They see the rates of interest on loans q d in Stock rep: as ging
fromstoqpetcent.,ndthencecondudethattheteul lation of money in
the “great centres;’’ wherefore they tax their ingenuity to this ey abroad in the
rural districts. Let them know what every broker’s clerk i m Wall street knows—that there is no
accumulation whatever of money indicated by those low rates. They mean this and no more-
that a broker can take a million of U. S. bonds to a bank, and borrow & credi? on the books
against which he may draw his checks that day; but he must redeem that credit on the next
day. The bank of which he borrows may have not one dollar of bank-note circulation on hand,
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but it has a surplus deposit made by its customers, the credit established by which will lie idle
and totally unproductive, if not 1 d out. A dingly it makes the loan at two or four
per cent. and posts from three to six hundred dollars to profit account! We know of a case
within the week, in which one of out heaviest banks declined to di ‘fire-proofl " com-
mercial paper at the full bank rate of 7 per cent. per annum, but loaned its credit “in the
same breath” at 2 per cent. per annum for the one day: Hence we quote—

Bank rates of interest at 7 per cent. per annum.
Brokers’ loans for one day 2 per cent. per annum.

One of our leading bank Presidents, Mr. John Earl Williams, of the Metropolitan Bank,
has addressed a letter to the Hon. John Sherman, Chairman of the Finance Committee of
the Senate, entitled, *‘ Short road to specae currency.” He proposes that Congress shall
¢ assume at once, the inh ign prerogative of the Government, by furnishing all
the inhabitants of the Umted States wh.h a uniform National currency, which shall be
issued in redemption of the present bank currency.” Being substitution, this is neither

ction nor expansi The government must then purchase the present mass of
hypothecated bonds, paying for them in the new issue. The bank circulation is thus to
be retired at the rate of as per cent. a year, completing this part' of the process in four
years. The Government must accumulate 150 millions of gold, selling five-per-cent. bonds
for that purpose, if necessary. Then the new notes and the legal-tenders must be re-
deemed on demand in specie, whenever presented at the Treasury office in New York. To
secure elasticity in the currency, the Government must issue a convertible and re-convestible
bond—(to suck up money in surplus, and eject it in deﬁcm:cy) Mr. Williams resigns all
ad ge of circulating notes, not d this fi 1 to sound and prosperous
commemul banking. The only thing to be redeemed being the government currency, there
can be no suspension hereafter on the deposits, which must rest between the bank and the
dealer. The eminence of Mr. Williams, as a financial manager, and his long experience, ea-
title his plan to respectful consideration, which we doubt not it will receive.

The lati of intrigue and imp d with the revenue contracts, which
have been so long before the Committee of Ways and Means, have produced a temperature
of fever heat in some official q , and S y Richard and his subordinates are

menaced by action of a censorious kind. On Wednesday, the aoth, the Committee
adopted a resolution offered by Mr. Kasson, and mstmcwd Mr. Fosta to append it as
a supplement to the report to the House of Rep on the S We
shall give the resolution in full in another page, if it is received before we get to pte-. It
says, in substance, that the laxity and carelmss nhown by S y Richardson,
Secretary Sawyer and Solicitor Banfield, in admini theuduuu,makenpmpathﬂdle
House of Representatives should put its censure of those officers on record. A copy of the res-
olution was ordered to be sent to the President.

The new financial bill now waiting the action of the House of Representatives has litde o
it to inspire the hope that an effective measure of any sort will pass Congress at its present
session. We are prepared to see the subject ““slide over” into the next session, covered all
up with doubts, uncertainties, imbecilities and inscrutabilities. Mr. Sherman gave no impetus
to it in the elucidation of its provisions before the Senate. Judging from his manner and
tone, and from the manner and tone of the body he addressed, the object of the bill might
have been to reconstruct an old school-house, or to build a dam across a mill stream, or
something else of no more consequence. The spirit of the Senate was worn out. It mani-
festly did not believe there was anything in the bill. Mr. Sherman said that *‘ the central
idea” of it was ‘‘ to make the business of banking free and open to all upon the same terms
and conditions.” He said he was “willing to give it a trial—it was an experiment.  The
question was not one of secunty on the notes; but when would the notes be paid. He would
never vote for free banki demption.” If the Government would at once asssme
the issue of all the currency in the United States, it would save about $ 13,000,000 in interest,
and lose $18,000,000 in taxes. ‘‘Government notes,” said Mr. Sherman, ‘‘have not that quality
of flexibility which is indisp ble to a circulating medium. Government cannot move the
crops, nor lend money, nor enter into the business of banking.”—Yet it is true that Govern-
ment, by its policy or its ‘want of policy, exerts an influence over all the labors and employ-
ments of the country.
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Gold has ranged from 112} to 11334, closing May aoth at the former price.

An uncertain term in the fluctuations of the gold ket is d by the default of railroad:
to pay up their coupons due in Europe.  The sum now due is given at conmsiderably above
ten million dollars; and it has a quality of progressiom; which adds to its weight prospectively.

The loans of the New York City banks have fallen off about nine millions, and the deposits
near two and a-half millions: while the specie has increased four millions and the legal tenders
two millions.

Legal Weekly

1867. Loans. Specie. Tenders.  Circulation. Depesits. Clearings.
Jan. s......$357,852,460 .§ 13,704,892 .$65,096,x31 .$32,763,779 .$203,533,564 .$ 466,987,787
Jan. 4, '68.. 249,741,997 .. 12,724,614 .. 63,111,201 .. 34,134,391 .. 187,070,786 .. 483,266,304
Jan. 4,%69.. 259,090,057 .. 20,736,122 .. 48,896,421 .. 34,379,609 .. 180,490,445 .. 585,304,799
- Jan. 3,’70.. 250,406,387 .. 31,166,008 .. 45,034,608 .. 34,150,887 .. 179,199,304 .. 399,355,375
July ¢ ..... 276,496,503 .. 31,611,330 .. 56,815,354 .. 33,070,365 .. 219,083,438 .. 562,736,404
Jan. 3,°7x.. 263,437,418 .. 20,028,846 .. 45,245,358 .. 32,153,514 .. 188,238,005 .. 467,692,082
July 3..... 296.237,959 .. 16,526,451 .. 71,348,828 .. 30,494,457 .. 243,308,693 .. 561,366,458
Jan. 1,’73.. 270,534,000 .. 25,049,500 .. 40,282,800 .. 28,542,800 .. 200,409,800 .. 561,802,964
July x..... 289,002,800 .. 22,795,500 .. 54,951,400 .. 27,426,100 .. 232,387,900 .. 485,973,837
Jan. 6,°73.. 277,720,900 .. 19,478,100 .. 41,165,400 .. 27,613,800 .. 203,808,100 .. 643,834,841
April7..... 273,534,000 .. 15,664,400 .. 34,940,500 .. 27,715,800 .. 187,687,000 .. 780,498,463
July 7..... 286,905,800 .. 33,551,400 .. 48,168,000 .. 27,276,200 .. 232,369,400 .. 478,571,386
Sept.x..... 288,883,000 .. 23,095,200 .. 44,729,300 .. 27,281,000 .. 220,390,300 .. 447,799,948
Dec. 8.... 252,373,500 .. 21,158,600 .. 38,314,000 .. 27,186,100 .. 182,015,300 .. 419,721,752
Jan. 5,%74 . 261,135,400 .. 28,395,600 .. 46,458,100 .. 27,186,300 .. 205,399,500 .. 361,517,913
Feb. 2 .... 269,995,800 .. 33,342,100 .. 58,877,700 .. 26,898,800 .. 233,119,800 .. 422,936,392
Mar. 2 .... 282,555,700 .. 26,488,300 .. 61,915,000 .. 26,775,100 .. 239,864,300 .. 333,261,108
April6..... 291,113,700 .. 24,045,600 .. 56,983,100 .. 26,804,600 .. 237,491,400 .. 431,323,311
‘ a27..... 288,423,500 .. 23,336,400 .. 54,739,600 .. 26,001,600 .. 234,486,700 .. 537,357,343
May 4..... 286,574,300 .. 24,639,600 .. 55,833,000 .. 26,889,600 .. 234,401,500 .. 491,427,114

“ ... 286,503,600 .. 27,305,500 .. 55,798,000 .. 26,922,200 .. 236,236,700 .. 478,458,934
“ 18..... 284,587,500 .. 27,301,600 .. 57,100,300 .. 26,923,900 .. 236,395,000 .. 430,273,446
In Boston, as in New York, the offerings for di are paratively small, and the banks
are buying paper on the street. Their returns compare with former dates as follows:
Loans. Specte. Legal Tenders, Civculation. Deposits.
Jan. 6, 1868..... $04,969,249 .. $1,466,246 .. $15.543,369 .. $24,626,55 .. $ 40,856,022
Jan. ¢, 1869. .... 98,423,644 ... 2,203,401 ... 12,938,342 ... 25,151,340 ... 37,538,767
Jan. 3, 1870..... 105,985,214 ... 3,765,347 ... 11,374,559 ... 25,280,893 ... 40,007,225
Jan. 2, 1871..... 111,290,173 ... 2,484,536 ... 12,872,917 ... 24,662,209 ... 46,927,97x
Julys..... eeeos 119,152,159 ... 1,441,500 ... 13,117,482 . . 24,816,012 ... 50,693,067
Jan. 1, 1872..... 115,87848x ... 4,460,483 ... 9,602,748 ... 25,715,976 ... 46,994.488
July8.......... 112,164,800 ... 2,740,100 ... 9,471,800 ... 24,877,000 ... 48,875,500

The deposits after this date include the amount due to other banks.

Jan. 6, 1873..... 122,872,700 ... 2,075,400 ... 11,122,500 ... 25,614,400 ... 74,113,500
i 120,001,600 ... 922,600 ... 8,939,300 ... 25,510,400 ... 64,623,200
122,047,000 ... 1,035,400 ... 11,267,600 ... 25,487,700 ... 73,218,900
123,417,600 .:. I,121,500 ... 10,733,200 ... 35,490,200 ... 68,635,500
119,788,400 ... 1,849,400 ... 9,045,400 ... 26,139,100 ... $59,399.200
124,287,100 ... 3,513,800 ... 10,466,300 ... 25,791,600 ... 70,219,200
125,276,300 ... 4,244,300 ... 15,244,400 ... 26,641,000 ... 73,374,100
126,491,900 ... 3,481,600 ... 10,004,000 ... 25,567,600 ... 75,969,000
127,896,700 ... 3,123,600 ... 10,564,200 ... 25,460,300 ... 79,330,200
126,475,500 ... 2,844,300 ... 10,417,500 ... 325,502,600 ... 76,280,300
126,615,900 ... 2,806,300 ... 10,515,200 ... 35,606,000 ... 76,460,400
“ 1r.......... 135,627,500 ... 2,099,200 ... 10,193,600 ... 25,431,100 ... 75,466,200
“ 38...c.n.... 125,049,600 ... 2,001,600 ... 10,309,600 ... 25,439,900 ... 76,460,900
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In Philadelphia the money market is quiet and dull Wcunuthe-e&lyuhihtd'die
banks of that city and its comparison with the statements of past years:

Loans. Specte. Legal Tenders.  Civenlation. Deposits.

Jan. 4, 1868...$ 53,008,304 .... $ 235,012 . S 16,783,432 $ 10,639,000 ... $ 36,621,374
‘“ 4, 1869... 0,716,999 .... 253,483 13,210,397 - 10,593,759 .... 38,131,023

¢ 3, 18%... 51,663,662 .... 1,390,096 cee. 12,670,598 .... 10,568,681 .... 38,890,001

“ 9 187x... 81,861,827 .... 1,077,598 .... 12,683,166 ..., 10,813,212 .... 38,660,403

* 1,1873... 85,631,723 .... 1,060,885 .... 11,228,088 .... 1x1,3488s1 .... 42,049,757
July 1, “ ... 59,659,324 .... 228,338 .... 13,952,002 .... 11,345,868 .... 50,081,793
Jan. 6,1873... 55,370,051 .... 424,458 .... 10,576,355 .... 11,331,579 .... 40,861,114
Feb. 3, * ... 57,062,437 .... 352,778 ... 10,509,532 .... II,370,353 .... 42,130,451
Aprily, * ... 87075617 .... 130,036 .... 9,663,47% .... II47S,IIQ .... 40,124,310
July 7, “ ... 60,480,403 .... 322,636 .... 124,513,757 .... 11,431,847 .... 48,200,545
Sept. 1, * ... 59,317,093 .... 208,580 .... 13,348,119 .... 11,454,680 .... 45,089,802
Nov.ag, *‘ ... 58,104,000 .... 050,000 .... 14,741,000 .... 11,510,000 .... 45,847.000
Jan. 5, 1874... 57,772,523 .... 1,173,796 .... 185,353,577 .... 11,481,558 .... 48,378,304
Feb. 3, * ... §7,170073 .... 1,002,309 .... 17,530,354 .... 11,450,353 .... 48.618,062
Mar. 2, “ ... 57,091,443 ... 736,417 .... 17,373,830 .... 11,449,506 .... 47,131,169
« April6, “ ... 60,298,626 .... 551,936 .... 15,528,478 .... 11,528,121 .... 47,411,734
“9y, ‘“ ... 8,191,689 .... 388,983 .... 15,985097 .... 11,522,307 .... 47,738,340
May ¢, “ ... $9,193,258 .... 377919 .... 16,131,746 .... 11,501,030 .... -%,257,660
“xx, ... $8,046082 .... 372,463 .... 16,697,581 .... 11,514,947 .... 4 308,97

“ 18, ... 58,093,078 .... 328,251 .... 16,806,606 .... 11,481,142 .... 4i 950,469

DEATHS.

In NEw OriEANS, on Thursday, April 22, aged seventy years, SauuEL Jowns, forme'y
President of the WESTERN BANK OF BALTIMORE.

Tn CHARLESTOWN, JERFFERSON CoUNTY, WEST VIRGINIA., on Monday, April 27th, aged sixty-
two years, CoLiN C. PORTER, President of the FirsT NATIONAL BANK at Charlestown.

In Newark, N. J., on Tuesday, April 28, aged sixty-four years, ENocH PLumMER, formertly
Cashier of the SHOE AND LEATHER DEALERS’ BANK OF Bosron.

In York, Pa., on Wednesday, April 29th, aged seventy-two years, Jacor Hav, Sr., Presi-
dent of the YorRk NATIONAL BANk.

In New York City, on Friday, May 1, THOoMAs EAKIN, of the banking firm of Tuomas
EaxIN & Co., Nassau Street, formerly of Nashville, TENNESSEE.

In BALTIMORE, MD,, on Sunday, May 3d, aged sixty-six years, Joun W. Raxporru, Cashier
of the SEcOND NATIONAL BANK, of Baltimore.

In PHILADELPHIA, on Sunday, May 3d, aged sixty-four years, RoBErT MoORRis, President
from 1857 to 1867, of the ComMMONWEALTH NATIONAL BANK,

In Quincy, ILL, on Monday, May 4th, of consumption, CLark H. CHAxLzs, late Cashier of

.tlle UnioN Bank of Quincy.

. _________________________________________________________________________]

In NEw YORK, on Saturday, May 23d, aged sixty-six years, Isaac Surrn Homans, founder,
and editor for twenty-cight years, of the BANKER'S MaGazINE.*

POSTSCRIPT.
This number completes the twenty-eighth volume of the BANKER'S MAGAZINE, and ends the

editorial labors of its founder, I. SuiTH HomaNs, who died at his residence, in New Yu-k
city, Saturday night, May 23d. A severe nervous p ion had for l weeks

Mr. HoMaNs to desist from active editorial work, but the acute illness which has thus reuhed
was of only a week’s duration.
A fuller notice of Mr. HoMmaNs’ life will appear in our July number.






