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REVIEW OF THE MONTH

Movement of gold from Europe to the
United States, which had been in large volume
in the spring, declined sharply early in July
and then virtually ceased. The dollar price
of gold in London through-
out the spring had been such
A as to render gold shipments
to the United States unusually profitable;-but
in July it rose to a point at which gold pur-
chased in London no longer yielded a profit
when sold in New York, after deduction of
costs. Gold imports continued to arrive, how-
ever, from Canada and from Japan.

The Japanese Minister of Finance had an-
nounced early in March that $14,000,000 of
gold would be exported and that more would
be shipped if necessary. By the end of July
$180,000,000 of Japanese gold had been
shipped to this country. Late in July a plan
was announced for revaluing the gold re-
serves of the Bank of Japan on the basis of
a gold content for the yen about 13 percent
higher than the gold equivalent of the current
exchange rate. The proposed revaluation
will increase the Bank’s gold reserves by
about 160 percent and will yield the Gov-
ernment a profit of about 800,000,000 yen
($250,000,000), of which it is reported that
some 200,000,000 yen will be utilized to repay
advances from the Bank of Japan, and the
remainder will be allocated to an exchange
stabilization fund.

. Other important developments in relation
to gold were the revaluation of gold reserves
of the Bank of France and enlargement of

Diminished gold
inflow in July

| the resources of the British Exchange Equali-

zation Account, which are discussed later in
this review. During the month the United
States Treasury made arrangements to sell
up to $60,000,000 of gold to Brazil at such
times and in such amounts as the Brazilian
Government might request, and to sell gold
to China and purchase silver in order to as-
sist the Chinese Government in maintaining
stability of the yuan. On July 20 the Treas-
ury’s_inactive gold account showed a reduc-
tion of $42,000,000. This was the first reduc-
tion in this account since its establishment on
December 24, 1936. Prior to this decline the
gold held inactive by the Treasury amounted
to $1,213,000,000. Nearly two-thirds of this
was acquired through the heavy movement
of funds to the United States during the
spring. .

This movement of funds was associated to
a considerable extent with dishoarding of
gold in London. It reflected the second wave
of dishoarding which has occurred in
less than a year. Last September,
on the eve of the new currency ar-
rangement, it is estimated that from $1,500,-
000,000 to $2,000,000,000 of gold was hoarded
in Europe. Estimates of this character
necessarily have a wide margin of error.
Some of the basic information is shown in
the table on the next page.

While most of the data in the table are
officially reported, figures for gold reaching
the outside world from the U. S. S. R. repre-
sent, in the absence of Soviet figures, aggre-
gates of net gold imports from the U. S. S. R.

Gold
hoards
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reported by other countries. Somewhat sim-
ilar methods have been employed for China,
Straits Settlements, and Egypt. Figures for
the return of coin and scrap and for indus-
trial consumption are based in part on reg-
ularly reported statisties, in part upon scat-
tered data and estimates.

The table starts- with the year 1931, in
which the international crisis developed and
_gold hoarding on a large scale began. It in-
dicates that in the period 1931 through Sep-
tember 1936 gold to the amount of $3,450,-
000,000 went into unreported central holdings
or-into private hoards, mainly in Europe. The
amount of gold in stabilization funds and
other unreported holdings of governments
and central banks in September can be known
only within broad limits, but it is believed
that the amount was in the neighborhood of
$1,700,000,000. Of the $1,500,000,000 to $2-
000,000,000 accumulated in private holdings
in Europe, perhaps two-thirds was in the
London market, much of it held by nationals
of countries other than England.

The first substantial dishoarding movement
occurred last fall. At the end of September
- 1936 the series of crises to which France, the

Netherlands, and Switzerland had been sub-
jected in connection with the
defense of their existing gold
parities ended with major
readjustments downward in the exchange
rates of these countries. At the same time
the Tripartite Declaration, indicating a com-
mon policy of maintaining stability on the
new exchange basis, subject to the require-
ments of internal prosperity, was issued by
England, France, and the United States. Bel-
gium, the Netherlands, and Switzerland sub-
sequently announced their adherence to this
declaration. The new international currency
arrangement was followed by increased ac-
tivity in the capital markets of all the par-
ticipating countries. Stock prices in France,
Switzerland, and the Netherlands rose at a-
more rapid rate than in the United States, and
in England there was a moderate advance.
In conjunction with this expansion of stock-
market activity capital flowed to the former
gold-bloc countries as well as to the United
States—much of it coming from gold and
other resources previously held idle in Lon-
don. During October and the first half of
November, while Europeans reduced their
deposits in this country, they greatly in-

Fall dishoarding
movement

'SOURCES AND USES OF GoLbp, ,JANUARY 1931 To JUNE 1937

fIn millions of dollars at $35 an ounce]

(1)903% January 1931 to September 1936
Total» to :
June 1936
19372 . | Total | (9mos.) 1035 1934 1933 1‘.?32 1031
Bources of gold: .
Mine output (excluding U.8.8.R.)cocnenonimmmccaune 5,460 748 4,713 715 883 823{° 794 776 722
Receipts from: .
Indian private holdings. 1,224 49 1,176 88 163 206 234 355 129
U.S8.R 522 149 373 il 25 86 68 82 100
China, Straits Settlements, and Egypt....._.__ 367 12 35% 18 29 52 68 114 73
Return of coin.._. 250 . 250 1 35 51 98 65 [ocmeunace
Return of scrap. ———— 799 66 733 66 110 144 148 162 105
Total.. 8,622 1,023 7,509 ||. 899 1,245 1,362 1,409 1, 654 1,120
Reported uses of gold:
Increase in reported central gold reserves (excluding R
U.S.S:R. 5,822 2,177 3,645 138 532 1,532 —10 064 500
Industrial consumption.... 566 63 502 63 78 66 7 87 132
Y27 ) DS PR 6,387 2,240 4, 147 199 610 ) 1, 598 57 1,051 633
Indicated increase in unreported official holdings and
private hoards in western countries 2, 23§ 1,217 3,452 701 635 ~236 1,352 504 496

? Preliminary.
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creased the rate of their investment in Amer-
ican securities. ‘

These developments indicate that the sub-
stantial dishoarding of gold which occurred
in the fall was in response to an increased
feeling of securify in regard to currency re-
lationships and to a belief that investment
opportunities were exceptionally attractive.

The dishoarding movement of this spring
was of quite a different character. It oc-
curred at a time of weakness or uncertainty
in most-of the leading stock
markets of the world. Pro-
‘ ceeds of the sales of dis-
“hoarded gold, insofar as they came to the

United States, were apparently not invested,
but were largely held idle on' deposit with
American banks. The movement was accom-
panied by rumors of impending reductions

Spring dishoarding
movement

in the American gold price, and at the close|-

of the movement the French frane, which

had suffered a sharp decline in April, under-
went a more severe crisis, with the result
that the exchange basis determined upon last
fall was abandoned. '

STERLING EXCHANGE IN NEW YORK
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This sequence of events began with a de-
cline in the American stock market in the
middle of March. Foreign buying interest,
which had receded to more moderate levels
since the first wave of dishoarding in the fall,
disappeared altogether, and in April foreign-
ers. sold American securities on balance.

DEC. MAY

Meanwhile, however, a gold scare had oc-
curred, accompanied by dishoarding and a
heavy movement of European funds into
American bank deposits. This movement
was accelerated by a rise in sterling to levels
which the market did not regard as perma-
nent, and a consequent increase in the dis-
count on sterling for future delivery which
increased the inducement to move bank funds
to New York. At the greater forward dis-
count a better return could be realized by
London banks through placing funds in New
York and buying future sterling back at a

RETURN ON BRITISH SHORT-TERM FUNDS
EMPLOYED IN LONDON OR IN NEW YORK
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The return in London represents the rat;z per annum earned on
three-months British Treasury bills on the basis of the Friday
tender; the return in New York is on a daily basis and represents
the profit (expressed as percent per annum) obtained when
sterling funds are employed to purchase spot dollars, and simul-
taneously a contract is made to convert the dollars back into a
larger amount of sterling three months later. Such a profit is
possible only when forward sterling s at a discount. Minor inci.
dental expenses or the possibility of obtaining interest in the New
York market have been disregarded, Most of the movement of
short-term funds into the United States this spring took the form
of deposits in American banks without interest,
discount than could be made by lending the
same funds in the London open market. This
situation is shown in the second chart on fhis
page; the first chart shows the rise in sterling
in April, -which was to a considerable extent
the result of the heavy American purchases
of gold in London. The rise in sterling was
halted at the end of April, but dishoarding
continued and the gold fiow to the United
States was sustained. Toward the end of the
movement funds began to leave France in
large volume, and while most of these funds
went in the first instance to London and

other nearby centers, indirectly they con-
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tributed to the movement to the United;

States.

From the end of March through the first’
week of July $775,000,000 of gold was re-|
ceived from abroad and added to the Treas-|
ury’s stock of inactive gold. During this
period the volume of gold produced or dis-'
hoarded abroad was of comparable mag-
Since September 1936 more than

nitude.
$1,000,000,000 of gold appears to have come

out of private holdings, leaving a remainder

probably considerably less than $1,000,000,-
000. As the dishoarding movement has been
chiefly concentrated in London, the amount
of hoarded gold still held in that market must
now be less than half a billion dollars.

Early in July the British authorities took
action to enlarge the resources of the Equali-
zation Fund. The capacity
of the Fund to buy gold if
need be was raised by £200,-
000,000 (about $1,000,000,000). This action
was proposed to Parliament in the midst of
the French crisis in the latter part of June
when French funds were moving in large
volume to London. After the readjustment
downward of the frane and the institution of
new budgetary measures, this movement of
funds was reversed. The backflow of French
money, however, did not depress sterling,
which, on the contrary, rose during the first
three weeks of July under the influence of
market forces, among them a transfer of
Japanese funds from New York to London.
The rise of sterling to new high levels served
to maintain the unusual discount on forward
sterling, and this in turn continued to exert
an influence against the return of' British
funds from New York to London. ‘

In France the outflow of capital during
the second quarter of the year resulted in a
financial crisis. Depletion of
Treasury cash and exhaustion
of the gold resources of the
French Stabilization Fund in June were fol-
lowed by a change of Government and the

Sterling exchange
in July

French financial
developments

adoption of a new financial program. The
June crisis was the second of the year for
France, the first having come to a head early
in March as the result of a persistent outflow
of capital during the four preceding months.
The principal measures taken to meet the sit-
uation in March were removal of the restrie-
tions on private dealings in gold imposed by
the law of October 1, 1936, creation of a new
administration for the Stabilization Fund,
flotation of a large loan with a foreign ex-
change guarantee, and an undertaking, in
view of improved economic conditions, to re-
duce Government expenditures. The details
of this program were made known on March
5. Subsequently there was a considerable re-
turn flow of capital to France, and the franc,
which -had fallen from about 4.65 to 4.50
cents, recovered a large part of its losses.
French exchange continued to rise until the

end of the first week in April, when rumors
of an impending reduction in the American
price for gold led to a speculative demand for
dollars in foreign markets. The frane, in com-
mon with other leading currencies, was sub-
jected to pressure. But while the degree of
decline in other currencies was narrowly re-
stricted, the franc suffered a severe descent.
The speculative demand for dollars gradually
subsided following President Roosevelt’s
statement on April 9 that he knew of no
plan to reduce the price of gold, but the frane
never recovered from its decline. Continued
application of the social reform measures en-
acted in 1936, labor difficulties and demands
by labor for additional social reforms, the
persistence of a heavy import surplus, and
rumors regarding the position of the Treas-
ury, served to create nervousness regarding
the political outlook and the economic situa-
tion. Disappointing tax receipts for April,
reported at the end of May, further contrib-
uted to the uneasiness of the markets. Dur-
ing the first half of June, while the Govern-
ment was preparing its financial program,
capital left France in large amounts. By the
middle of June the gold resources of the Sta-
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bilization Fund were exhausted. While of-
ficial support had served to maintain a fairly
steady rate of exchange for spot francs, the
prevailing uncertainty was reflected in the
appearance of unusually wide discounts on
francs for future delivery.

At this juncture the Cabinet decided to re-
quest authority to take financial measures by
decree rather than to submit detailed legisla-
tion to Parliament. Following two refusals
by the Senate to grant the authority in the
form requested the Cabinet resigned on June
21 and a new Cabinet was formed by Camille
Chautemps. Former Premier Blum was made
Vice-Premier and Finance Minister Auriol,
who became Minister of Justice, was replaced
by Georges Bonnet, at that time Ambassador
of France to the United States.

No definitive action was taken by the new
Government until June 29, following the re-
turn of Finance Minister Bonnet from the
United States. On that day the stock and
commodity exchanges were closed, postpone-
ment of commercial obligations expressed in
gold or foreign exchange was authorized, and
the Government’s program was presented.
On June 30 Parliament voted to authorize the
Government until August 31, 1937, to take
by decree “any measures tending to insure the
repression -of attacks on the credit of the
State, the prevention of speculation, economic

recovery, control of prices, equilibrium of the|.

budget and of the Treasury, and the defense,
without exchange control, of the reserves of
the Bank of France.” On July 1 the stock
market was reopened and the privilege of
postponing commercial payments was can-
celled. The commodity markets were not re-
opened until July 6.

In explaining the necessity for the grant
of decree powers to the Government the
Finance Minister revealed that gold losses by
the Bank of France and the Stabilization
Fund between June 1 and 28 had amounted
to mnearly 7,800,000,000 francs, or approxi-
mately $350,000,000. He also disclosed the
difficult position of the Treasury. On June

29 the Treasury’s cash resources amounted
to only 20,000,000 francs, and obligations at
the end of June were met by exceptional
means. .

The first measure taken by the Govern-
ment under the new powers was a decree,
dated June 30 to take effect July 1, removing
the limits to exchange movements of the franc
laid down in the law of October 1, 1986. The
Oétober law abolished the former gold con-
tent of the franc and authorized the Govern-
ment to fix the gold content, by decree, at
not more than about 75 percent nor less than
about 66 percent of its previous amount.
Pending such a decree the Stabilization Fund
established by the law was required to main-
tain the gold value of the franc within the
above limits, which worked out, in terms of
dollars, at 4.96 and 4.35 cents respectively.
The decree of June 30 removing these limits
is published on a later page of this issue of
the BULLETIN. The same decree approves a
convention providing that the Bank of France
shall make additional temporary advances to
the Treasury without interest for a maxi-
mum amount of 15,000,000,000 francs. On
July 1 the franc was quoted in this market
at 8.84 cents, a decline of approximately 14
percent from the June level and of about 2
percent from the pre-depression parity of
3.92 cents.

Assurance that the Tripartite Agreement
of September 25, 1936, would remain in effect
between France, England, and the United
States was contained in communications on
July 1 between the Treasuries of the three
countries. Secretary Morgenthau addressed
the following message to the French Minister
of Finance, and a similar message was sent
by the British authorities:

“Now that the French Ministry of Finance has
been given the powers which it sought to meet the
present situation, I look forward to a continuation of
close cooperation between our Treasuries under the
Tripartite Declaration. )

“May I express to you the sincere hope that France

will soon emerge from the temporary difficulties with
which she is now confronted?”



708

FEDERAL RESERVE BULLETIN

AUGUST 1937

Finance Minister Bonnet rephed as fol-
lows:

“] wish to express my heartfelt thanks for the
wishes you were kind enough to convey to me. The
French Government attaches the greatest value to
the close collaboration which unites the two Treas-
uries. The energetic efforts we are now making to
achieve our financial rehabilitation will allow us to
pursue fruitfully the policy of the Tripartite Decla-
ration and to put an end to the difficulties with
which we have been confronted.”

Further monetary measures were taken in
the latter part of July. Following the resig-
nation of Governor Labeyrie of the Bank of
France and his replacement by Pierre Four-
nier, first Deputy. Governor of the Bank, a
convention was concluded between the Treas-
ury and the Bank of France providing for the
second revaluation of the gold reserves of the
Bank since last September. Under a con-
vention approved.by the law of October 1,
1936, the Bank’s gold reserves had been re-
valued at the rate of 49 milligrams of gold
0.900 fine per frane, the upper limit to the
gold value of the franc set by that law. Un-
der the new convention the gold reserves are
to be revalued at the rate of 48 milligrams of
gold 0.900 fine per franc, the lower limit set
by the law of October. 1, although this limit
is no longer in effect. The resulting incre-
ment will amount to about 6,800,000,000
francs and will be allocated to a fund estab-
lished for the purpose of regulating the mar-
ket for government securities. Purchases of
securities by this fund, in addition to their
direct effect upon security prices, will in-
crease the available resources of the money
market and tend to ease credit conditions
generally. At the end of July both short
and long-term money rates in France were
substantially above those in other leading
centers. The discount rate of the Bank of
France was 5 percent, to which it was reduced
from 6 percent on July 7. The open-market
rate of discount in Paris was also about 5 per-
cent compared with rates of 14 percent or less
in New York, London, and Amsterdam. Most

government securities in France yielded more
than 5 percent compared with about 214 per-
cent in the United States and less than 315
percent in England. o

‘For the remainder of 1987 French Treas-
ury requirements, as announced by Finance
Minister Bonnet, will be in excess of 30,-
000,000,000 francs. Advances from the Bank
of France under the convention of June 30
will -cover 15,000,000,000 francs of this
amount. Decrees dated July 8 increased tax
rates on incomes of 20,000 francs or over by
20 percent, raised other direct and indirect
taxes by substantial amounts, and made tax
evasion more difficult. It was estimated that
these measures would yield between 3 and
4,000,000,000 francs of additional revenue in
a half year. Increases in railroad fares and
freight rates were expected to reduce the
amount of the railway deficit, for which the
Treasury is responsible, by 1,000,000,000
francs. Measures to reduce expenditures are
in progress.

Anti-speculative measures include a decree,
promulgated July 2, which prohibits com-
modity prices from béing increased except as
officially approved for certain reasons such as
the higher cost of imported products. To-
wards the end of June, according to official
announcement, banks were instructed to eur-
tail their foreign exchange business, par-
ticularly forward operations. A decree of
July 8 imposed a tax of 100 percent on the
profits derived from speculative forward pur-
chases of gold or foreign exchange negotiated
between June 10 and 80 and falling due after
June 28,

Following its initial decline French ex-
change rose moderately during the first two
weeks of July. In the third week, however, it
broke sharply. At the end of July the franc
was quoted at about 3.75 cents, which was
somewhat above the low point reached, but
about 2 percent below the level at the begin-
ning of the month,
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ANALYSES OF THE BANKING STRUCTURE

As a part of its function to keep the Board
of Governors informed of developments
within the fields of its responsibilities, the
Board’s staff regularly pursues studies of
problems in finance, money, credit, and bank-
ing. It has been the Board’s policy to make

"material of this kind available to the public
through the FEDERAL RESERVE BULLETIN.
Recent issues have presented data on inter-
national capital movements, interest rates
charged by banks, State laws relating to bank
reserves, earnings and expenses of ‘member
banks, laws relating to branch banking, large
deposit accounts, and liquidity of banks. It
is the Board’s purpose in the pursuance of
this policy to publish such pertinent material
in more frequent sequence, and in the near
future it contemplates publication of factual
material on the following subjects among
others: Changes in the banking structure and
bank assets and liabilities over the past 15
years, bank suspensions, bank profits, branch
banking, and group banking. '

In this issue of the BULLETIN tabulations
given on pages 781-813 present a detailed
analysis by States of the banking structure
on December 31, 1935, accounting for 15,964
banking institutions. Incorporated banks of
deposit, generally referred to as commercial,

although some of them reported no demand
deposits on December 31, 1935, numbered
14,985. Of these 5,386 were national, 998
State members of the Federal Reserve Sys-
tem, 7,641 insured nonmember, and 910 un-
insured banks. Other institutions included
in the total of 15,964 are 39 cash depositories,
234 private banks, 82 Morris Plan and indus-
trial banks, 567 mutual savings institutions,
10 branches of foreign banks, 77 trust com-
panies without-deposits, 5 other financial in-
stitutions without deposits, 1 deposit insur-
ance national bank authorized to accept de-
posits, 1 State operated bank, and 13 trust
companies (with some deposits) which do
not do a general banking business.

The tabulations distribute the 14,935 so-
called commercial banks by States and geo-
graphic divisions on the basis of the amount
of loans and investments, amount of deposits,
ratio of demand to total deposits, ratio of
total capital account to total deposits, and ac-
cording to the population of the city in which
located. Analyses are also presented of
banks not on the Federal Reserve par list
and of banks with capital stock less than the
applicable minimum statutory requirements
for Federal Reserve membership or for the
establishment of national banks.
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TREASURY ANNOUNCEMENTS REGARDING SALE-

OF GOLD TO CHINA AND BRAZIL

July 9, 1937.

The following joint statement is made by
the Secretary of the Treasury and the Min-
ister of Finance of China: .

“The monetary cooperation which resulted
from the conference of the Secretary of the
Treasury of the United States of America
with representatives of the Chinese Ministry
of Finance in May, 1936, has contributed to
the very successful functioning of the new
Chinese monetary system with benefits both
to the internal economy of China and to
American trade. ‘

“We are now able to announce further
progress in monetary cooperation between
the two countries in pursuit of the under-
standing reached a year ago. At that time
the Secretary of the Treasury, in a public
statement, said:

‘I feel confident that the monetary program being
pursued by the National Government of China is not
only along sound lines, but constitutes an important
step toward the desired goal of stability of world

currencies. .

““To supplement their efforts toward that objective
and to cooperate with them in their program of
monetary reform and currency stabilization, and in
accordance with our silver purchase policy, we have
definitely indicated our willingness, under conditions
mutually acceptable, to make purchases from the
Central Bank of China of substantial amounts of
silver, and also to make available to the Central Bank
of China, under conditions which safeguard the inter-
ests of both countries, dollar exchange for currency
stabilization purposes.’

“At the same time, the Minister of Finance
of China in a public statement expressed the
firm belief that the new measures of mone-
tary reform which were then being adopted by
the Chinese Government, and the arrange-
ments made with the United States would in-
sure the stability of the Chinese currency, and
this would inevitably lead to greater economic
improvement and prosperity of the Chinese
people.

“Arrangements have now been made
through which the Government of China will
purchase from the United States Treasury a
substantial amount of gold. To aid the. Chi-
nese Government thus to augment its gold
reserves, and in accordance with the terms of
the United States Silver Purchase Act of
1934, the United States Treasury will pur-
chase an additional amount of silver from the
Chinese Government. o

“The United States Treasury will also
broaden the scope of the arrangements under
which the Central Bank of China has been
enabled, under conditions which safeguard
the interests of both countries, to obtain dol-
lar exchange for currency stabilization pur-
poses. '

“Both the Secretary of the Treasury and
the Finance Minister of China are greatly
gratified by the beneficial results to both coun-
tries which have been the consequence of
their understanding reached last year, and
they are equally gratified to be able to an-
nounce further progress in their cooperation.
It is a source of satisfaction to them that the
program of monetary reforms and currency
stabilization in China has been carried out
with great success and has been accompanied
by*an increase of trade between China and
other nations, particularly the United States,
which occupies the first place in China’s for-
eign trade.-

“Because of his desire to express the ap-

‘preciation of the Chinese Government and the

people of China, the Chinese Minister of
Finance came in person to the United States
to conduct the negotiations which have just
been concluded. ' ’
“The Secretary of the Treasury greatly ap-
preciates having had this opportunity for per-
sonal contact with the Finance Minister of
China and of undertaking in conference with
him to further the welfare of both countries.”

July 16, 1937.

The following joint statement is made by
the Secretary of the Treasury and the Min-
ister of Finance of Brazil : .

“The Secretary of the Treasury of the
United States of America and the Mirnister
of Finance of the United States of Brazil
are entering into an agreement under which:

“l. The United States undertakes to sell
gold to Brazil at such times and in such
amounts as the Brazilian Government may
request, up fo a total of $60,000,000;

“2. The United States will make dollar ex-
change available to the Government of Brazil
or its fiscal agent, under conditions which
safeguard the interests of both countries, for
the purpose of promoting exchange equi-
librium,

“The agreement is designed to promote the
development of conditions favorable to the
maintenance of monetary equilibrium be-
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tween the two countries and to facilitate the
establishment by the United States of Brazil
of a central reserve bank as a part of the
program of the Brazilian Government for
improving the financial structure of the
Nation to meet the needs of-its expanding
economy. ,

“In recent years there has occurred a
notable improvement of the trade and finan-
cial position of Brazil. It is a matter of
gratification both to the Secretary of the
Treasury and the Finance Minister that

this favorable development of the Brazilian
economy makes feasible at this time this
important step.

“Both the Secretary of the Treasury and
the Minister of Finance are pleased to have
had this opportunity to extend the field of
cooperation between their countries and, in
accordance with their conversations, the Sec-
retary of the Treasury stands ready to sup-
ply such technical assistance as Brazil may
care to avail itself of in connection with the
organization of the new bank.”

NATIONAL SUMMARY OF BUSINESS CONDITIONS
[Compiled July 26 and released for publication July 28}

Activity in most manufacturing industries
and at mines continued in June at the May
level, with allowance for seasonal influences,
but the total output was decreased by labor
difficulties in steel mills. In July, production
at these mills increased.

Production and employment.—Volume of
industrial output, as measured by the Board's
seasonally adjusted index, was 115 percent
of the 1923-1925 average in June as compared
with 118 percent maintained in the preceding
three months. The decrease was largely ac-
counted for by the decline in steel produc-
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tion. Automobile production declined sea-
sonally and lumber output showed little
change. There was considerable reduction
in activity at shoe factories and at sugar
refineries, while textile production was close
to the level of other recent months. At
mines output continued in about the same
volume as in May.

Value of construction contracts awarded,
which had declined in May, increased con-
siderably in June; according to figures of the

F. W. Dodge Corporation. There was a
marked rise in contracts for public projects,
and awards for private building increased
somewhat, reflecting chiefly a larger volume
of contracts for factories and for apartments.
Factory employment and payrolls declined
more than seasonally from the middle of May
to the middle of June, largely as a result of
strikes in the iron and steel industry. In
most other manufacturing industries and also
in non-manufacturing lines changes in em-
ployment were chiefly of a seasonal nature.
Agriculture.—The July 1 cotton report of
the Department of Agriculture showed an
acreage of 34,192,000, which is larger than in
any year since 1933, but considerably smaller
than the average of 41,424,000 acres for the
five years 1928-1932. Reports on other major

crops indicate larger production than last
:season and about equal to the average for
1 1928-1982.

Distribution.—Distribution of commodities
to consumers was maintained in June at the
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sales showed a seasonal decline and there was
little change in mail-order business. Sales
at variety stores increased somewhat. De-
partment store trade in the mid-western in-
dustrial area in June and in the first half of
the year showed larger increases over a year
ago than did sales in other parts of the
country. _ ‘ '
Freight-car loadings declined somewhat
further in June, reflecting largely a decrease
in shipments of miscellaneous freight.
Wholesale commedity prices.—The general
level of wholesale commodity prices, which
had declined gradually from the beginning of
April to the middle of June, advanced some-
WHOLESALE PRIGES
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what after that time. Prices of hogs and
pork rose considerably and grain prices ad-
vanced during most of the period. Steel
scrap prices increased sharply and prices of
tin, zine, and hides also advanced, while cot-
‘ton goods and rubber continued downward.
In the past week prices for grains declined
and cotton prices also moved lower.

Bank eredit.—In the four-week period end-
ing July 21 the volume of excess reserves of

member banks increased from $810,000,000
to $870,000,000, owing principally to a de-
cline in the amount of required reserves re-
sulting from a decrease in deposits at member
banks in leading cities.

Commercial loans of reporting member
banks ‘continued to increase both in New
York City and in other leading cities during
the five weeks ending July 21. There was a
substantial decline in adjusted demand de-
posits, mostly at New York City banks. This
decline corresponded to decreases in holdings
of United States Government obligations, fol-
lowing increases at the time of new Treasury
note issues at the middle of June, and in hold-
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Wednesday figures for reporting member banks in 101 leading
cities, September 5, 1934, to July 21, 1937. Loans on real estate,
loans to banks, and acceptances and commercial paper bought in-
cluded in total loans and investments but not shown separately.

ings of other securities. Loans to brokers
and dealers in securities, which increased in
June, declined during the first three weeks of
July. ,

Money rates.——QOpen-market rates on Treas-
ury bills and yields on Treasury notes and
bonds declined in July to the lowest levels
since March. ‘
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SUMMARY OF FINANCIAL AND BUSINESS STATISTICS

1937 1936 - Annual averages
June | May | Apr. [| June | May | Apr. ]| 16036 | 1935 | 1034 | 1033 | 1932 | 1929
RESERVE BANK CREDIT, MEMBER BANK RESERVES, Averages of daily figures; in millions of dollars
: AND RELATED ITEMS

Reserve bank credit—total..occeeecummncovmmaameaaen 2,578 | 2,577 | 2,522 |1 2,478 | 2,476 | 2,480 || 2,481 | 2, 47;- 2,502 { 2,420 | 2,077 | 1,459
Bills diseounted 15 16 10 6 b 6 (] 36 283 521 952
Bills bought 5 4 3 4 5 4 5 25 83 71 241
U. 8. Government securities ... ..cccnveiacuan 2,526 § 2,526 | 2,480 || 2,430 | 2,430 | 2,430 || 2,430 | 2,431 | 2,432 | 2,052 | 1,461 208

Monetary gold stock. 12,189 {11,901 i1}, 686 |[10, 514 {10,324 |10, 202 |[10,5678 | 9,050 | 7,512 } 4,059 { 3,952 | 3,996

Treasury currency. , 548 | 2,546 | 2,541 , 492 1 2,495 | 2,503 || 2,503 | 2,478 | 2,381 | 2,271 | 2,006 | 2,015

Money in circulation 6,435 | 6,426 | 6,307 {| 6,062 | 5,918 | 5,802 |} 6,101 | 5585 | 5,408 | 5,576 | 5328 | 4,476

Treasury cash. 3,322 | 3,000 | 2,863 || 2,579 | 2,674 | 2,540 || 2,474 | 2,791 | 2,798 288 236 207

Treasury deposits with F. R. banks_. ____..._...... 131 85 159 793 845 446 1 ' 128 8} 56 39 22

Nonmember deposits and other accounts............ 549 511 506 567 606 608-|| 851 507 438 497 407 406

Member bank reserve balances:

Potal 6,878 | 6,932 | 6,824 || 5,484 | 5,635 | 5,300 || 5,989 { 5,001 | 3,676 | 2,343 | 2,114 | 2,368
Excess. 87 027 11,552 |1 2,593 | 2, 2,510 1| 2,812 | 2,460 | 1,564 2 43
REPORTING MEMBER BANES Averages of Wednesday figures; in millions of dollars

Total loans and investments e 22,330 |22, 201 |22, 280 |[22, 373 |21,832 |21, 745 (|22, 064 |19, 097 |18, 672 {17,505 {19,080 | 22, 509
Losans to brokers and dealers in securities.._ 1,393 { 1,326 { 1,276 || 1,312 | 1,185 | 1,223 || 1,181 991 981 77 618 | «2,208
Lnans oa securities to others (except banks) 2,006 | 2,028 | 2,046 || 2,006 | 2,078 | 2,077 || 2,055 } 2,131 | 2,545 | 3,167 | 4,226 | *5,448
All other loans........- 6,208 | 6,169 | 6,077 || 5,127 | 5,002 | 5,061 || 5,226 | 4,907 | 4,965 | 5,222 | 6,578 , 231
U. 8. Government obligations:

Direct....... 8,447 |/ 9,202 | 8,877 | 8,767 || 9,080 | 7,989 | 6,856 | 5,228 | 4,413 | 2,865
Fully guaranteed 1,181 {1 1,303 | 1,286 { 1,273 }f 1,250 928 L2523 PO N F—"
Other securities. 3,253 |1 3,333 | 3,314 | 3,344 {13,272 | 3,053 [+3,000 | 3,121 | 3,245 | 2,847

Reserve with Federal Reserve banks...._.____..__._ 15340 i1 4,380 | 4,577 | 4,180 || 4,799 | 4,024 | 2,875 | 1,822 | 1,673 | 1,725

Cash in vault 346 387 378 370 383 326 271 240 214 248

Balances with domestic banks..eoevooouooooae 1,967 | 2,200 | 2,283 | 2,262 || 2,358 | 2,112 | 1,688 | 1,822 | 1,250 | 1,142

Demand deposits—adjusted. ....... - 15,283 [h4, 563 (14,371 113,082 ||14,619 12,720 | "(® ® () ®

Time deposits (excluding interbank)?. 5,145 [l 5,037 | 5,051 | 4,071 , 000 | 4,883 | 4,937 | 4,946 § 5,666 | 6,788

Deposits of domestic bankst 5,544 | 5,503 | 6,477 | 5,484 || 5,810 | 4,038 | 3,814 | 2,822 | 2,772 | 2,787

Borrowings. . 3 3 IR 7 5 6 8 115 874

MONEY RATES AND BOND YIELDS Averages of weekly figures; percent pey annum

Commerclal paper. 160} LOO| 100 .75 .78 .75 .75 L61 102 L72) 273 5.85

Btock exchange call loans. 100 1.OO| LOO L00 .93 .75 .91 56| 1.00| 1.16 | 2.05 7.61

U. 8. Treasury bills. .58 .65 .70 .23 1 .18 .10 .14 .14 .26 .52 88 [ ...

U. 8. Treasury bonds, long term. . ocoeoo ... 2641 2,67} 274} 250 | 260 251 247| 270} 3.10| 3.31} 3.85 3.60

Corporate high grade bonds (Moody's Aaa)......__. 3.28| 3.33| 3.42) 3.24 | 3.27| 3.29)| 3.24| 3.60| 4.00| 4.40] 501 4.73

CAPITAL ISSUES Amounts per month: in millions of dollars i

All issues—total 560 261 272 734 420 986 518 392 180 89 148 959
New.... 359 150 152 218 112 176 164 121 118 60 100 841
Refunding....... 200 111 121 516 308 810 354 270 64 29 48 118

Domestie corporate issues—total 418 165 172 528 305 658 382 189 41 32 5 781

ew. 269 78 85 152 38 128 09 3 15 13 27 667
Refunding. 149 87 87 376 267 530 282 155 26 18 27 115
PRICES Index numbers

Common stocks (1926=100)...-.cccamcuccccceanmcanns 114 116 125 106 101 109 111 8 72 63 49 190

Wholesale commodity prices (1926==:100): .

- All commodities. 87 87 88 79 79 80 81 80 75 68 65§ 95
Farm product ———— 89 90 92 78 75 77 81 79 65 51 48 108
Foods - 85 84 86 80 78 80 82 84 ke 61 61 100
Other commodities. 86 86 87 79 79 79 80 78 78 71 70 92

Retail food prices (1923-25=100)-<--<==cvecmraccn- 86 87 86 84 80 80 82 80 4 66 68 105

BUSINESS INDEXES Indez numbers, adjusied for seasonal variation, 1983-25=100

Industrial production »115 118 118 104 101 101 105 20 79 76 (£ 119
Manufactures rl1i4 118 118 105 101 100 105 90 78 75 63 119
Minerals 115 116 115 100 102 106 104 91 86 82 71 115

Counstruction—total »60 56 53 52 46 47 56 37 32 25 2 117
Residential 743 44 44 36 32 30 37 21 12 1 13 87
ANother..... .o eieccecccccecmonee 74 66 61 65 57 60 70 50 48 37 40 142

Factory employment - 2102 102 102 20 90 89 92 86 83 72 66 105

Factory payrolls (unadjusted).-cccoccomcccccanaae. ?103 105 105 81 81 79 82 71 63 49 46 109

Freight-car loadings._ .o cceecoeoocnaaen 78 80 84 73 72 71 75 &4 62 58 55 107

Department store sales. 93 93 93 87 87 84 88 79 75 67 69 111

MERCHANDISE EXPORTS AND IMPORTS Amounts per month; in mitlions of dollars
Exports, including re-exports..«cu oo ecemmccanen 2265 280 269 186 201 193 205 100 178 140 134 437

General IMPOIts. «oo e v ccccnncreccccaceacm e »286 285 287 19 192 203 202 171 138 121 110 367

» Preliminary. +« Partly estimated. *

1 Includes loans on securitfes to banks, 1929-1934.
1 Figures not available.

8 Inctudes time deposits of banks, domestic and foreign, 1929-1934.

+ Do not ipclude time deposits 1929-1934.
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LAW DEPARTMENT

Savings deposits received during first five days of
month,

The Board’s Regulation Q provides in sec-
tion 8(d) that “A member bank may pay
interest on a savings deposit received during
the first five days of any calendar month at
the applicable maximum rate preseribed pur-
suant to the provisions of subsection (a) of
this section calculated from the first day of
such calendar month until such deposit. is
withdrawn or ceases to constitute a savings
deposit under the provisions of this regula-
tion, whichever shall first occur.” The Board
has taken the position that where the fifth
day of any calendar month is a Sunday or a
full holiday, a savings deposit received on
the next business day after the fifth day of
the month may be deemed to have been re-
ceived during the first five days of the month
within the meaning of this.provision of the
regulation. _ ’

Purchase of called preferred stock by State member
banks.

Under the provisions of section 5136 of
the United States Revised Statutes and sec-
tion 9 of the Federal Reserve Act, State mem-
ber banks of the Federal Reserve System are
not permitted to purchase stock for their
“own account. An inquiry was received. by
the Board as to whether a State member
bank may purchase called preferred stock in
view of these provisions of the law and, after
considering the matter in the light of the
decisions of the courts on similar questions,

_the Board expressed the view that preferred
stock which has been called for redemption
or retirement must still be considered as
stock within the meaning of the statute and,
therefore, may not be purchased by a State
member bank for its own account.

Transfers of loans under Regulation U.

The Board has recently considered a num-
ber of questions regarding the transfer of
loans pursuant to section 3 (e) of Regulation
U which provides in part as follows:

A bank may accept the transfer of a loan from an-
other bank, or permit the transfer of a loan between
borrowers, without following the requirements of this
regulation as to the making of a loan, provided the
loan is not increased and the collateral for the loan is
not changed; * * *

1. ESSENTIALS OF THE TRANSFER OF A
LoAN.—The first question presented in con-
nection with this provision was whether a.
bank should be regarded as accepting the
transfer of a loan if it makes a loan to a cus-
tomer to enable him to reduce or retire exist-
ing indebtedness at another bank or to replace
funds which the borrower has used to reduce
or retire indebtedness at another, bank.

A transaction such as that described should
not be considered to be the accepting of the
transfer of a loan pursuant to section 3(e).
The provisions of section 3 (e) apply only to
a loan which is transferred by the process of
payment by the transferee bank to the trans-
feror bank against the receipt of the proper
collateral, and a transaction such as that de-
scribed above does not come within the pro-
visions of the section.

2. THE INDEBTEDNESS AND COLLATERAL TO
BE TRANSFERRED.--Questions also were
raised as to the indebtedness and the collat-
eral to be transferred. In general, two differ-
ent types of cases were presented in this con-
nection, one relating to indebtedness incurred
on or after May 1, 1936, and the other to in-
debtedness incurred prior to that date. Since
no question was presented as to the require-
ments that might affect the transferor bank,
the two types of cases were considered only
with respect to the requirements that affect
the transferee bank. .

Loans made on or after May 1, 1936.—The
first type of case involved indebtedness that
was for the purpose of purchasing or carry-
ing stocks registered on a national securities
exchange, that was not excepted from the
regulation, and that was incurred on or after
May 1, 1936, Although the transferor bank
may have treated certain portions of this in-
debtedness as separate loans for certain pur-
poses, the agreement between the customer
and the bank was such that all the collateral
for any of the described indebtedness secured
all such indebtedness.

In this connection, it is to be noted that the
second paragraph of section 1 of Regulation
U provides:

¥ * * the entire indebtedness of any borrower to
any bank incurred on or after May 1, 1936, for the

1 In view of Amendment No. 3 of Regulation U which eliminates
the distinction between loans made on or after May 1, 1936, and
loans made before that date, that portion of part 2 of this ruling
which relates to loans made before May 1, 1936, will no longer
be applicable after September 1, 1937, the effective date of Amend-
ment No. 3. On and after this effective date, transfers of all loans
should be treated as if the loan had been made after May 1, 1936. .
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purpose of purchasing or carrying stocks registered
on a national securities exchange shall be considered
a single loan; and all the collateral securing such in-
debtedness shall be considered in determining whether
or,not the loan complies with this regulation.

In view of this provision, it is evident that
the regulation contemplates that, in certain
connections, the aggregate of the deseribed
indebtedness and all the collateral that secures
the indebtedness should be considered a unit,
regardless of whether or not the transferor
bank may have treated a portion of such in-
debtedness as a separate loan and assigned
particular collateral to that portion. It is
clear that it would be permissible under sec-
tion 3 (e) for a transferee bank to accept the
transfer of the aggregate of such indebted-
ness accompanied by the aggregate collateral,
but there was presented the additional ques-
tion of whether it is permissible under section
3 (e) to accept the transfer of a portion of this
‘aggregate Indebtedness accompanied by a
proportionate part of the aggregate collateral.

If a portion of the aggregate indebtedness
is transferred to a bank and the transferred
portion is accompanied by a corresponding
portion of the collateral so that the ratio of
the part of the indebtedness transferred to
the part of the collateral transferred is the
same as that of the aggregate indebtedness
to the aggregate collateral, it may properly
be considered that “the collateral for the loan
is not changed” and the transferee bank may
in accordance with section 3 (e) of the regula-
tion accept such a transfer “without follow-
ing the requirements of this regulation as to
the making of a loan”. .

Loans made before May 1, 1936.—The
other type of case involved indebtedness that
was for the purposes of purchasing or carry-
ing registered stocks, that was not excepted
from the regulation, but that was incurred
prior to May 1, 1936.

It will be noted that the provision of sec-
tion 1 of the regulation quoted above with
respect to the treatment of aggregate in-
debtedness and aggregate collateral as a unit
does not apply to indebtedness incurred prior
to May 1, 1936. In the case of such an old
loan, therefore, identification of the loan and
the collateral therefor, all or part of which
are to be transferred, should be made on the
basis of the practice which the transferor
bank and the borrower have consistently
followed in good faith in dealing with the
loan. Any indebtedness which has been
treated as constituting a single loan, and col-

lateral which has been treated as having loan
value for the purposes of the loan and as not
having loan value for other purposes, should
be considered as a unit, and they should be
so considered without regard to a customers’
agreement under which collateral for one
loan secures another.

Accordingly, if the entire amount of such
an old loan thus identified is to be accepted
by the transferee bank pursuant to section
3(e), it should be accompanied by all the
collateral which, as indicated above, has been
treated as having loan value for the purposes
of the loan and as not having loan value for
other purposes. Similarly, if a portion of
such a loan is to be accepted by the transferee
bank pursuant to section 3(e), it should be
accompanied by a. corresponding portion of
the collateral so that the collateral will not be
changed, ie.,, the ratio of the part of the
indebtedness transferred to the part of the
collateral transferred is the same as that of
the indebtedness originally treated as a single
loan to the collateral treated as having loan
value only for the purposes of such loan.

3. DETERMINATION OF FACTS REGARDING
TRANSFER OF LOAN.—A question was also
presented as to the method which a transferee
bank may use to determine whether or not the
conditions necessary for the transfer.of a loan
pursuant to section 3 (e) are being followed.
Specifically, the question was raised whether
the transferee bank may rely upon a signed
statement of the borrower or the transferor
bank which it accepts in good faith to de-
termine these facts.

The Board pointed out that, as in the case
of a number of other facts that are relevant
to operations under the regulation, no specific
method of determining these facts is re-
quired. The requirement is that the bank
act diligently and in entire good faith, and
in doing this it may utilize various methods
for ascertaining the facts in particular cases.
As one method of determining the facts in
connection with the transfer of a loan, a
trar_lsfeg'ee bank acting in good faith would
be justified in relying upon a signed state-
ment of the borrower or the transferor bank.

Application of Regulation U to the purchase of de-
bentures.

_The Board recently considered the ques-
tion whether the purchase of certain deben-

tures by a national bank is subject to the

Board’s Regulation U, which relates to loans
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by banks for the purpose of purchasing or
carrying stocks registered on a national se-
curities exchange,

It appeared that the debentures in question
were issued for the purpose of obtaining
funds to acquire certain stocks which were

registered on a national securities exchange.

These stocks were pledged with a trustee that
was to maintain the collateral for the deben-
tures at a certain level, calling debentures for
redemption and liquidating collateral as
might be necessary for this purpose.

It seemed clear that the purpose of the
issue of debentures was to purchase or carry
stocks registered on a national securities ex-
change, but it was noted that Regulation U
is expressed almost entirely in terms of
“loans” instead of using the somewhat
broader term of “extend credit” which ap-
pears in the provisions of section 7 of the
Securities Exchange Act of 1934 under which
the regulation is issued. This, of course,
would not prevent the scope of the regulation
from being broadened in this respect if such
a change should appear to be advisable.

The information in the inquiry was not
entirely clear as to the status of the deben-
tures; but it was the view of the Board that,
if the debentures complied with the require-
ments of section 5136 of the Revised Statutes
and the regulations of the Comptroller of the
Currency issued thereunder with respect to
the purchase of investment securities, the
purchase of the debentures, whether directly
from the issuer or from some other source,
would not be subject to the present pro-
visions of Regulation U since the regulation
is at present expressed in terms of loans. If
the debentures were securities that failed to
meet these requirements, the inability of the
national bank to purchase the debentures
would have prevented any question from aris-
ing in the present case as to the application
of Regulation U. .

The Board further stated that, if the facts
are such that the debentures should not be
considered to be securities and thus would
not be subject to section 5136, they should,
of course, be treated as loans. The facts
stated in the inquiry seemed to indicate that,
if the debentures should be treated as loans,
they would be loans subject to Regulation U.

Application of Regulation U to a loan to an investment
trust to retire debentures.

The Board has considered a question as to
whether Regulation U applies to a loan to a

corporate investment trust on stocks to en-
able the investment trust to retire certain
debenture bonds issued by it prior to the en-
actment of the Securities Exchange Act of
1984. It was understood that the debentures
were originally issued to obtain funds for
the usual operations of the investment trust
which consist very largely of purchasing and
carrying listed stocks.

Singe the loan was to retire the debentures
of the investment trust, it appeared not to
be for the purpose of purchasing stocks regis-
tered on a national securities exchange and,
therefore, the question was whether the loan
was for the purpose of carrying such stocks.

It appeared from the nature of the loan
that it was one for the purpose of carrying
registered stocks unless some provision of
the regulation removed it from that category.
In this connection section 8 (b) of the regula-
tion provides:

No loan, however it may be secured, need be treated
as a loan for the purpose of “carrying” a stock regis-
tered on a national securities exchange unless the pur-
pose of the loan is to enable the borrower to reduce or
retire indebtedness which was originally incurred to
purchase such a stock, or, if he be a broker or dealer,
to carry such stocks for customers.

It will be seen that section 3(b) was in-
tended to exempt from the regulation loans
which might otherwise be considered to be
for the purpose of *“carrying” registered
stocks merely because they happen to be
secured by such stocks. This was to afford
banks more certainty in their operations
under the regulation.

It was the view of the Board that the de-
bentures in question constituted indebtedness
within the meaning of section 8(b) and that
the purpose of the loan must be considered
to be the retirement of these debentures
rather than merely their purchase. It also
was felt that in connection with matters of
this kind the present status of the stocks
should be considered and that, therefore,
since the stocks in question had become regis-
tered after the passage of the Act, the de-
bentures should be considered to be indebted-
ness originally incurred for the purchase of
registered stocks within the meaning of sec-~
tion 3(b). Furthermore, the reference in
the section to brokers and dealers indicates
that the section was not intended to exempt
loans which are closely connected with trad-
ing in registered stocks and emphasizes the
faet that loans of the type under considera-
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tion do not come within the general purposes
of the exemption contained in the section.

In view of these facts, the Board expressed
the opinion that the loan in question was sub-
ject to the provisions of Regulation U.

Amendment of Regulation U

Regulation U, which relates to loans by
banks for the purpose of purchasing or carry-
ing stocks registered on a national securities
exchange, was recently amended by the
Board, effective September 1, 1937. This
amendment, which is designated as Amend-
ment No. 3 of Regulation U, is as follows:

Regulation U, as amended, is hereby further

amended in the following respects:

1. Section 1 of said regulation is amended by in-
serting the words “or at any previous time,” in the
second paragraph of said section after the words
“incurred on or after May 1, 1936,”; and by sub-
stituting the words “While a bank maintains any
such loan, whenever made, the” for the words “After
any such loan has been made, a” in the third para-
graph of said section} so that said section 1 as thus
amended will read as follows: .

“SECTION 1. GENERAL RULE

On and after May 1, 1936, no bank shall make
any loan secured directly or indirectly by any
stock for the purpose of purchasing or carrying
any stock registered on o national securities ex-
change in an amount exceeding the maximum
loan value of the collateral, as prescribed from
time to time for stocks in the supplement to this
regulation and as determined by the bank in
good faith for any collateral other than stocks.

For the purpose of this regulation, the entire
indebtedness of any borrower to any bank in-
curred on or after May 1, 1936, or at any pre-
vious time, for the purpose of purchasing or
carrying stocks registered on a national securi-
ties exchange shall be considered a single loan;
and all the collateral securing such indebtedness
shall be considered in determining whether or
not the loan complies with this regulation.

While a bank maintains any such loan, when-
ever made, the bank shall not at any time permit
withdrawals or substitutions of collateral that
would cause the maximum loan value of the

'

collateral at such time to be less than the amount
of the loan. In case such maximum loan value
has become less than the amount of the loan, a
bank shall not permit withdrawals or substitu-
tions that would increase the deficiency; but the
amount of the loan may be increased if there is
provided additional collateral having maximum
loan value at least equal to the amount of the
increase.”

2. Section 2 of said regulation is amended by sub-
stituting the word “may” for the word “thereafter”
in the unlettered portion of said section so that the
unlettered portion of said section as thus amended
will read as follows:

“SECTION 2, EXCEPTIONS TO GENERAL RULE

Notwithstanding the foregoing, a bank may
make and may maintain any loan for the purpose
specified above, without regard to the limitations
prescribed above, if the loan comes within any of
the following descriptions:”

In general, the effect of this amendment is
to eliminate the distinction between loans
made on and after May 1, 1936, and loans
made prior to that date so that, on and after
the effective date of the amendment, with-
drawals and substitutions of collateral for
loans made before May 1, 1936, will be sub-
ject to the provisions of the regulation to the
same extent as if the loans had been made
after that date. In view of this amendment,
the explanatory foreword accompanying Reg-
ulation U has been changed to read as follows:

EXPLANATORY FOREWORD
(Not a part of the regulation)

This regulation is issued pursuant to the provisions
of section 7 of the Securities Exchange Act of 1934.

The regulation does not restrict the right of a bank
to extend credit, whether on securities or otherwise,
for any commercial, agrieultural, or industrial pur-
pose, or for any other purpose except the purchasing
or carrying of stocks registered on a national securi-
ties exchange.

The regulation does not prevent a bank from taking
for any loan collateral in addition to that required
by the regulation, nor does it require a bank to reduce
any loan, to obtain additional collateral for any out-
standing loan, or to call any outstanding loan because
of insufficient collateral.
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FRENCH FINANCIAL MEASURES

At the end of June and during July a num-
ber of measures were taken in France with
a view to improving the financial situation
and promoting economic recovery, The law
of June 80, 1937, which granted the Govern-
ment wide powers to take action by decree,
and a decree of the same date modifying the
monetary law of October 1,-1936, and approv-
ing an agreement by the Bank of France to
extend additional non-interest-bearing ad-
vances to the Treasury, are given in transla-
tion below. Other measures are briefly dis-
cussed on pages 706-708 of this issue of the
BULLETIN. ’ )

LAw GRANTING THE GOVERNMENT POWERS WITH A
VIEW TO INSURING FINANCIAL RECOVERY

The Senate and the Chamber of Deputies have
adopted, -

The President of the Republic promulgates the
following law: ) .

SoLE ARTICLE, Until August 31, 1937, the Govern-
ment is authorized to take, by decrees deliberated in
Council of Ministers, any measures tending to insure
the repression of attacks upon the credit of the State,
the prevention of speculation, economic recovery,
control of prices, equilibrium of the budget and of
the Treasury, and the defense, without exchange con-
trol, of the reserves of the Bank of France.

These decrees shall be submitted to the Chambers
for ratification within three months from the pro-
mulgation of the present law, or, in any case, at
the first meeting of the extraordinary session of 1937.

The present law, deliberated and adopted by the
Senate and the Chamber of Deputies, shall be exe-
cuted as law of the State.

Done at Paris, June 80, 1937.

ALBERT LEBRUN.

By the President of the Republic:

The President of the Council,
CAMILLE CHAUTEMPS.

"The Minister of Finance,
GEORGES BONNET.

MODIFICATION OF THE MONETARY LAW OF OCTOBER 1,
1936, AND APPROVAL OF A CONVENTION WITH THE
. BANK OF FRANCE -

The.President of the French Republic,

By virtue of the law of June 30, 1937, granting the
Government powers with a view to insuring finaneial
recoverys;

On the report of the Minister of Finance;

The Council of Ministers concurring,

Decrees: )

ARTICLE 1. The provisions of article 2 and of the
first paragraph of article 3 of the monetary law of

October 1, 1986,1
provisions:

Article 2. The new gold content of the frane, the
French monetary unit, shall be fixed ultimately by a
decree adopted by the Council of Ministers.

The provisions regarding convertibility into gold
of Bank of France notes shall likewise be fixed by a
decree adopted by the Council of Ministers.

Article 3, paragraph 1. Until issuance of the first
decree mentioned in the preceding article, a stabiliza-
tion fund shall regulate the relationships between
the frane and foreign currencies. ‘

ART. 2, The convention between the Minister of
Finance and the Governor of the Bank of France,
concluded June 30, 1937, is approved and its text is
attached to the present decree. . .

ART. 3. The decree of June 28, 1937, providing

are superseded' by the following

- | for suspension of payment of commercial bills and

other commercial obligations denominated in gold or
foreign currencies, is ratified.

ART. 4. The present decree shall be submitted to
the Chambers for ratification in conformity with
the provisions of the law of June 80, 1937.,

Done at Paris, June 30, 1937.

: ALBERT LEBRUN.

By the President of the Republic:

The Minister of Finance,
GEORGES BONNET.

CONVENTION BETWEEN THE MINISTER OF FINANCE AND
THE GOVERNOR OF THE BANK OF FRANCE

Between the undersigned, M. Georges Bonnet,
g:p}c;ty, Minister of Finance, acting on behalf of the
ate, ) E
And M. E. Labeyrie, Governor of the Bank of
France, duly authorized by decision of the general
ggunl(g:lwof the. Bank of France, under date of June

3 El

It has been agreed as follows:

ArTICLE 1. Notwithstanding article 8 of the con-
vention of June 23, 1928,2 the gank of France under-
takes to grant to the étate, at the request of the
Minister of Finance, and in addition to the advances
provided for in article 3 of the convention of June
18, 1936, new temporary advances in a maximum
amount of 15,000,000,000 francs. :

ART, 2. These advances shall be subject to the
provisions set forth in the convention of June 18,
1936, in so far as advances mentioned in article 8
of the said convention are concerned.

ART. 3. The present convention is exempt from
stamp and registration taxes.

Executed in duplicate at Paris, June 30, 1937.

Read and approved:

GEORGES BONNET.
Read and approved:

E. LABEYRIE.

1 See BULLETIN for November 1936, pp. 878-880.
2 See BULLEMN for August 1928, pp. 571-574.
8 See BULLETIN for July 1936, p. 636.
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ANNUAL REPORT OF THE NETHERLANDS BANK

The annual report of the Netherlands Bank
for the year ending March 381, 1937, was pre-
sented to the general meeting of shareholders
on June 1, 1937, by Mr. L. J. A. Trip, Gover-
nor of the Bank. Sections of the report are
given herewith:? A

In the world’s economic and financial his-
tory the year 1936 will be recorded as a sig-
nificant period. Many influences were at
work, and the resulting changes throw a
sharper light on the course which world
affairs will follow in the near future.

International developments.—Taken as a
whole, the world has freed itself from pres-
sure exerted by the depression of 1929 -and
the years following, with their disastrous con-
sequences in economic and financial spheres.
An added advantage of the new situation is
that it has helped to diminish, if not com-
pletely to dispel, the depression psychology.

On the other hand, existing conditions are
still far from healthy and are full of dangers
for the future. This is the result of artificial
and unsound measures to which all countries
resorted during the depression and which
continue to exert their influence. '

Another major cause of rising prices and
of increased employment of labor and capital
is the great expansion of armaments. This
development gives no encouragement for the
future for it reflects the unsatisfactory state
of international political relations, and shows
that mankind has reverted to the dangerous
mentality of pre-war days. Re-armament,
moreover, has no lasting-beneficial effect; it
does not produce new sources of income but
only leads to a further and drastic rise of the
already inflated level of public expenditure.
The consequences to national budgets in the
countries.concerned will be serious, and ulti-
mately the taxpayers will have to bear the
added burden. .

Finally, one should take account of changes

in the price level resulting from the rapid|-

increase in gold production. Such an in-
crease, to judge from past experience, as a
rule exerts its influence only gradually. In
present circumstances, however, the increase
may well have more rapid and more power-
ful effects because of world-wide currency
depreciation and the expansion of gold stocks,

" 1The report, available in Dutch and English, contains in addi-

tion sections dealing with international economie, financial, and,

monetary developments, the money market, etc., together with a
number of tables. For earlier reports, see BULLETIN for July
1936, 1934, 1933, September 1932, August 1931, etc.

as well as through the action of other factors
enumerated above.
__ There can be little doubt, therefore, that
developments in the past few months involve
the danger of inflation. The authorities
should exercise great caution and be ready
to -act promptly to keep the balance from
shifting. These dangers were pointed out in
last year’s report. Meanwhile they have be-
come more imminent and of greater impor-
tance than could be expected at that time.
Gold production.—The following data (in
round figures) show the rapid growth in gold
production :

OQutput in
Year fine ounces
1030, .0 it i ittt 20,722,000
L 2 3 P 22,371,000
1932, ... e 24,306,000
1983......0 i e e 25,503,000
1034, ... 27,630,000
1935, . .0 civiinii i 30,991,000
1986...0 00 ivininiiiinnnan. 35,254,000

During a period of six years, the annual
production of gold rose by 70 percent in
actual amount. Expressed in terms of money
the increase, as a result of depreciation of
various currencies, was considerably greater.
The output for 1930 was worth about 430,-
000,000 U. S. A. dollars of the weight and fine-
ness of that time, while production for 1936
represented a value of 1,234,000,000 present-
day dollars, an increase of more than 187
percent. Under present conditions, more-
over, nearly all new gold is added to mone-
tary reserves, whereas before the depression
more than 40 percent was used each year for
non-monetary purposes, including the demand
from the Far Kast. Increasing quantities of
gold are also being sold out of the private
hoards built up in previous years and go to
swell monetary reserves.

VALUE OoF MONETARY GOLD STOCKS ACCORDING TO
OFFICIAL PUBLICATIONS

. End of
Country End of 1929 March 1937
United States.—occoloccooaen- $3, 900, 000, 000 | 11, 574, 000, 000
QGreat Britain ... . £1486, 100, 000 313, 662, 000
FIANC0. oo cemmmemcmnes Francs 41, 668,000,000 | 57, 359, 000, 000
Belgium. ... . 5,876,000, 000 | 18, 256, 000, 000
switzerland..c..o..ooioooollf 447,000,000 | 2, 718, 000, 000
Netherlands. ......_.....___....| Guilders 595,000, 000 921, 000, 000

A complete record o‘f. the gold stocks in
each country cannot be given, because figures
for the various Exchange Equalization Funds
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are not published. From figures published
in a few important countries, however, we
have the preceding table. Values are based
on the parities given in the official publica-
tions. \ .

Dangers of over-expansion of credit; reme-
dial measures.—The figures given above indi-
cate the extent to which the basis of potential
lending has been widened. The dangers in-
herent in such an expansion are generally
admitted. A study might well be made of
further possible means of counteracting these
dangers, in addition to indirect governmental
measures, such as enlarging quotas, reducing
subsidies to home industries and agriculture,
reducing armament and public works, and
balancing the budget. First and foremost, a
farsighted policy on the part of leaders in
industry, trade and banking is of fundamen-
tal importance. Above all, no expansion of
productive capacity requiring substantial
new investments should be made except
where there is an assured and permanent
jncrease in demand from actual consumers.
Problems of this character facing managers
of industrial concerns and bankers are ex-
tremely complex, but past experience of
heavy losses caused by over-investment jus-
tifies the hope that the necessary caution will
be observed. \

Second, central banks should be guided by
developments in the international situation
in shaping their credit policies. The London
Conference of 1933 recommended that cen-
tral banks should adapt their credit policy,
so far as the business position in their own
country would permit, towards the correc-
tion of undesirable changes in the develop-
ment of business activity; and that any ex-
pansion of business which obviously could
not be permanent. in character should be a
reason for a policy of eredit restriction on the
part of central banks.
~ This recommendation, however wise and
desirable, can be followed only when the cen-
tral bank is a lender in such volume that it
can influence the market by contracting
credit. Where the central bank cannot do
-this, because the inflow of gold has created
such an abundance of funds that the bank’s
discounts and advances have declined to a
negligible amount, the policy recommended
will have little or no effect. This is the case
at present in a number of countries. Some
Goverqments have therefore adopted a policy
of sterilizing newly imported gold by paying

for it, partly or entirely, with funds not newly

 created by the central bank but withdrawn

from the money market through sales of
Treasury bills, so that a further easing of

{the money market is prevented. Along this

line, the Equalization Funds having Treasury
bills available for the purchase of gold and
foreign exchange have rendered good serv-
ice. This method, however, has its limita-
tions both as to duration and extent, be-
cause it involves the expense of interest pay-
ments on the Treasury bills, whereas the
assets purchased with the proceeds of the
bills consist almost entirely of gold and there-
fore yield no return.

Three other measures for the same purpose
should be mentioned:

The first is to put gold coins into circulation
again on a large scale. Advocates of this
measure admit that it is out of the question
so long as the principal currencies have not
been brought into a fixed and permanent rela-
tion to gold. Once this condition is fulfilled,
distrust of the stable value of currencies will
disappear; in which case, as experience has

: shown, bank notes are preferred to gold coins

for ordinary use. The crucial point, however,
lies in the fact that to put gold coins into cir-
culation will have no influence in checking
the production of gold, which will be main-
tained at its present excessively high level.
On the other hand, gold put into circulation
is taken out of the reserves of central banks,
or at least does not augment those reserves.
Hence, the maximum of bank notes and de-
posits which can be issued by central banks
against gold reserves will be less than if gold
were not put into circulation. Against this it
can be said that the creation of fiduciary

| money in excess of the sums expended on pur-

chases of gold depends on the policy of the
central bank and can be restricted without
putting gold coins into circulation, while gold
once put into circulation is no longer avail-
able for its main purpose, namely, to serve
as an international means of payment.

In contrast to the measure just described,
the two others would, if adopted, affect the
output of gold. The first of these two meas-
ures would be to reduce the price—as ex-
pressed in national currency—which central
banks and Equalization Funds would pay for
gold. This would mean at least a partial re-
versal of the policy of devaluation and depre-
ciation, which has been followed since Sep-
tember 1931, Gold mining would become less
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profitable and the policy of working low grade
ores might have to be abandoned. In any
case, the quantity of money made available
through purchases of gold would be kept at
a lower level. -

On the other hand, before it would be pos-
sible to lower the price of gold without caus-
ing new disturbances in the foreign ex-
changes, agreement between the principal
Powers as to the extent of the reduction to
be effected would have to be reached. As con-
ditions vary widely from country to country,
and the effects of a uniform reduction in the
gold price would probably be vastly different
in various countries, it is unlikely that such
an agreement could be reached. Apart from
these considerations, however, I wish to em-
phasize the dangerous and objectionable con-
sequences which the measure would entail.
Practically, it would result in making the gold
price the permanent regulator of economic
and financial developments. For, as soon as
a slump became apparent or finanical difficul-
ties manifested themselves, an irresistible
pressure would be brought to bear on the

“authorities to alter the gold price once more,
and this time to raise it. A continuous and
highly undesirable state of uncertainty would
thereby be created, leading to arbitrary ac-
tions and difficult situations.

It seems to me more desirable to try to
control the output of gold directly through
international cooperation. This idea was advo-
cated by Professor R. A. Lehfeldt of Johann-
esburg in 1926, a year before his death. It
lies outside.the scope of this report to discuss
the proposals contained in Professor Leh-
feldt’s book, but I believe his idea to be based
on a true understanding of the problem and
well worth further consideration. The output
of gold is no doubt a factor which in the long
run powerfully affects the world’s economic
and financial well-being. History supports
this contention. In present circumstances
the yearly output of gold is chiefly deter-
mined—apart from the effects of the exhaus-
tion of old or the discovery of new mines.—
by the general price level. A steep fall in
commodity prices will be followed by an in-
crease in gold production, whereas a decline
in gold production is to be expected only after
a sharp rise in commodity prices. It follows
that the remedial action will set in only after
the evil has manifested itself in «the_ form of
violent and harmful price fluctuations. .If
planning is called for anywhere, it is with

regard to the production of gold. In the in-
terest of the producers themselves as well as
of the whole world, it is highly desirable that
the annual output of gold be so regulated as
to insure a harmonious and healthy growth
of trade and general production throughout
the world.

It should not be inferred from what has
been said, however, that gold exerts an un-
favorable influence on world economic and
financial conditions and that it should there-
fore cease to be the basis of the international
monetary system. Apart from the undeni-
able fact that conditions prevailing at present
are mainly the result of currency tinkering
in various countries, it must be remembered
that the experience of the recent past has
once more proved that gold is an indispensable
instrument for making international pay-
ments. Especially in times like the present,
when nationalism is rampant, and the isola-
tion of several countries is particularly pro-
nounced, such an instrument is more than
ever necessary. It is as such an instrument
that gold renders its most excellent services.

Conditions in the Netherlands.—During the
past year a considerable measure of recovery
took place in the Netherlands. Even prior to
September 26, 1936, the date on which the
gold standard was suspended, a gradual im-
provement was in process. The value of both
imports and exports rose, and the volume of
exports expanded. Activity increased in
some important branches of industry. Ship-
ping companies experienced a larger demand
for their tonnage. Adjustment of the Dutch
level of costs and prices to that of other coun-
tries made progress. Even without currency
depreciation, these developments would un-
doubtedly have occurred and would have
gathered force; they were brought about
chiefly by expansion of production through-
out the world, a growing demand for goods,
rising prices, and higher freight rates. Im-
proved business conditions in the Netherland
Indies, which i$ an important producer of
raw materials for export, would in any case
have afforded substantial support to the eco-
nomic position of the Netherlands. It is idle
to speculate on how much progress might have
been made, and whether the nation’s interests
would not ultimately have been better served,
if our country had been able to maintain legal
gold parity. The link between the guilder and
gold had to be severed, and the general trend
of affairs since September 26, 1936, has been
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favorable. What share each of the confribut-
ing factors has had in accelerating recovery
is impossible to determine and is of minor
importance. The main point is that Holland
has been able to shake off her depression
psychology and, without serious disturbance,
to improve her international trade relations.
This is the result in large measure of the ad-
mirably calm attitude of the publie, both at
home and in the colonies, as well as of inter-
national cooperation in stabilizing exchange
rates. The attitude of the public enabled
monetary measures and price regulations to
have their full effect. Both at home and
abroad, confidence in the economic and finan-
cial future of the Netherlands was consider-
ably strengthened. That such was the case—
although the ratio of guilder depreciation re-
mained substantially smaller than that of
other currencies—is undoubtedly to a great
extent the result of the policy of adaptation
followed in previous years.

Trade figures reflect a favorable trend.
The value of imports and exports by quarters
since the beginning of 1936 shows the follow-
ing proportionate changes as compared with
the corresponding periods of the preceding
year:

Imports | Exports

Percent | Percent
1036, flrst QUATLer oo i eien i cmmaas T4+ 3.0 - 21
1936, second quarter............ + 2. - 19
1936, third quarter...... 6.6 +11.5
1936, fourth quarter..._ 21.3 +28.0
1937, Arst QUArter - eeeee oo o cemccmaaacanoanas 44.6 +58.1

In general, industries producing for world
markets improved their position and in-
creased their earning capacity. In some cases
there is even a shortage of skilled labor.
Shipping is employed at full capacity; ship-
yards are well supplied with orders. Wher,
in addition, one considers the sharp advance
in prices of the Netherland Indies’ export
produets and in the demand for them, with a
consequent increase of purchasing power both
in the Netherland Indies and in the Nether-
lands, it is clear that a fundamental change
in conditions has taken place.

In these circumstances it must be con-
sidered a great advantage that the trend of
living costs, thus far at least, constitutes no
threat to what has been accomplished. From
September 1986 up to March 1937 the cost
of living rose by only 1.7 percent. This con-
trasts favorably with the changes in some

other countries during the same period, as
shown in the following table: ‘

Percent

United States....................... 2.8
Sreat Britain....................... 2.1
France........coiveeiivninrennnnnnn. 9.6
Belgium.......o.ooovviiiiiiiia, 5.2
Switzerland.................... . 5.0

The Government's efforts to prevent or
mitigate an increase in the cost of living have
had excellent results; they will be among the
most important factors determining the
country’s future. It is imperative, particu-
larly for-the Netherlands, that an upward
trend in the cost of living, so far as it results
from depreciation of the guilder, should be
opposed to the utmost. The best means to
this end will be the gradual removal of meas-
ures which have thus far kept the Dutch price
level above that in other countries which, in
this respect, are comparable with the Nether-
lands. A consistent use of such means, to
whatever extent may be necessary to achieve
the main purpose, is called for even though
the agricultural relief fund or budgets of
public bodies should suffer as a result. More-
over, it holds good in cases where the State
and other public bodies are concerned that
the execution of a good policy may require
them to take a loss. '

The restoration, both at home and abroad,
qf confidence in the future of economic condi-
tions in the Netherlands and the Netherland
Indies led to a large scale repatriation of
capital invested abroad, and to an influx of
foreign capital seeking investment in Dutch
and Indian securities. As a result, easier
condltlons came 1o prevail in the money and
capital markets, and the rate of interest for
both_ short- and long-term loans declined ap-
preciably. Private as well as public borrow-
ers benefited greatly by the fall in interest
rates, which enabled them to improve their
financial position by consolidating outstand-
ing debts or by converting such debts into
loans at lower interest. In the last month
of the financial year the rapid progress of
conversion operations was interrupted. This,.
hov&fever, seems to me rather the result of too.
rapid a succession of conversion loans than.
of a change in the trend of interest rates.

The weaknesses of the Netherlands eco-
nomic structure, in my opinion, are unem-
ployment, which is still widespread, and the-
state of the public finances. As to the first
point, it seems probable that a considerable:
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number of persons will continue to be unem-
ployed in spite of the anticipated further in-
crease of employment. On March 31, 1937, the
number of unemployed persons had declined
by 25,681 as compared with last year; yet on
that date there were still as many as 403,365
unemployed person registered at the labor
exchanges. The Government has taken an
important step in setting up an inquiry into
the causes and actual significance of this
more permanent unemployment. The results
of this investigation will form the basis of
corrective measures.

In regard to public finance, it is enough to
recall the Government’s statement that vari-
ous measures taken to diminish temporary
deficits are of an emergency nature and can-
not be regarded as sound budgetary practice.
This applies both to the Government and to
a number of municipalities. This restora-
tion of budgets really balanced on a sound
basis ig an aim that will undoubtedly meet
with general approval, especially now that
our country is unable to avoid increasing ex-
penditure on armaments, while the debts of
the State and local authorities show a con-
siderable rise over the past few years. The
consolidated debt of the Kingdom, together
with the balance of outstanding short-term
obligations, rose from 2,489,491,000 guilders
on December 31, 1931, to 3,176,882,000 guild-
ers on December 31, 1986; an increase of
687,391,000 guilders, or more than 27 percent
in five years’ time. The consolidated debt
and the balance of short-term liabilities over
cash of all the municipalities rose from
2,252,528,000 guilders on January 1, 1930,
‘to 2,695,552,000 guilders on January 1, 1936,
an increase of 448,029,000 guilders, or 20
percent in six years. The increase in these
debts was a result of the world crisis, but it
must not be overlooked that in too many
cases new debts were created for unproduc-
tive purposes. It is urgently necessary,
therefore, to resume the financial policy of
the period 1925-1981, which brought about
a reduction of 577,961,000 guilders in the
consolidated Government debt, and to follow
the same course with regard to the debts of
local authorities. ,

It has been asked whether Holland, as a

result of the recent heavy growth of her

monetary gold reserves and the resulting
liquidity of the money market, is in danger
.of overexpansion and therefore of an un-
sound inflationary development. In a dis-

cussion of this problem it is well to bear in
mind that a little country like our own, so
greatly dependent on international trade,
will never be able to escape the influence of
powerful ‘international factors. From this
it follows that the real desideratum is to
avoid serious disturbances and to prevent
any undesirable consequences of conditions
created or measures taken within the country
itself, so far as they are unrelated to inter-
national developments. From this point of
view there would seem to be little danger of
inflation. This opinion is confirmed by the
fact that the Netherlands has undertaken no
such experiments as might cause unforeseen
and considerable fluctuations. The economic
revival was comparatively late in getting
under way and its progress at first was
gradual. The depreciation of the guilder as
compared with that of other currencies re-
mained within narrow limits. The business
community, although weakened by the de-
pression, is fundamentally sound. The bank-
ing system is strong and has been distin-
guished by wise management, which is a
safeguard against a dangerous and unwar-
ranted expansion of credit. The Government
has in readiness numerous measures such as
lowering or discontinuing subventions, eas-
ing or abolishing quotas, and lightening other
burdens which, directly or indirectly, have
an unfavorable effect on the cost of living.
Furthermore, reorganization of expenditures
for public works and unemployment relief
and reform of the public budgets, are sure
to have a powerful influence for good.

My conclusion would be, therefore, that the
economic and financial prospects of the Neth-
erlands are favorable, and that no fear of

excesses and over-expansion need be enfer-

tained if the country’s affairs continue to be
conducted in a spirit of wise foresight. -
The Netherlands Bank.—For the Nether-
lands Bank the past year was a period of
great significance. Without doubt, the sus-
pension of the gold standard was the out-
standing evenf, and had important conse-
quences in respect of the Central Bank’s
tasks and responsibilities. The decision of
the French Government on September 25,
1936, to reduce the gold value of the frane
and thus to withdraw from the gold blec,
placed the two remaining countries, Switzer-
land and the Netherlands, in a most difficult
position which had to be dealt with imme-
diately, The Netherlands took the view that,
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since developments in France had caused the
French franc to lose much of its former in-
fluence upon the currencies of the other two
countries, and since the international price
level was showing a strong upward trend
as a result of increasing industrial activity,
the two countries acting together might be
successful in continuing their policy of main-
taining their gold parity. At first there were
good reasons to expect that Switzerland
would take the same view. When, however,
Switzerland decided on September 26, 1936,
to follow the French example, Holland, as
the only country in the world still holding
to the pre-war gold parity of its currency,
had to consider what policy to follow in these
circumstances. The result of its delibera-
tions was set forth in the following statement
publliglggd- by the Government on September
27, :

After the Netherlands Government, following the
announcement of monetary measures in France, had
proclaimed its intention to maintain its monetary
policy without change, the decision taken by the
Swiss Government has compelled the Netherlands
Government to reconsider its attitude.

Now that the Netherlands has become the only
country in the world to maintain intact the gold
parity of its currency, and consequently will experi-
ence to the fullest extent the pressure on her ex-
change and her gold stocks, it is no longer possible
to continue the present monetary policy.

In order to prevent Holland from being forced to
abandon the gold standard after an unjustifiable de-
crease of the gold stock of the Netherlands Bank,
the Government, in complete agreement with the
views of the Netherlands Bank, has decided to pro-
hibit as from September 27 the export of gold, except
as covered by an authentic certificate of the Nether-
lands Bank.

The Stock Exchange will be closed on Mornday, Sep-
tember 28, and Tuesday, September 29. Further
communications regarding the intentions of the
Eov%rsnment will be published on Monday, Septem-

er 28,

It is clear from this statement that the
Government and the Bank were in complete
agreement as to the course to be taken. In
fact, the Bank considered it necessary to
point out that the Government would be wise
to reserve to itself full freedom of action
and no longer to hold itself bound by inter-
national rules which, in their original form,
were observed nowhere else in the world.
As to the further development of monetary
relationships nothing could be predicted. So
much only was certain, that it would be real-
ized at home and abroad that the Nether-
lands, as the last surviving member of the
gold bloc, would sooner or later be compelled

to yield. It was plain that serious incon-
veniences would follow for trade and indus-
try in the form of dear money, and for the
Government when it came to issue short-term
Treasury bills or to renew those outstanding;
while the Netherlands Bank would have to
come in with help on a large scale in order
not only to enable the Treasury to meet its
obligations, but also to preserve the neces-
sary liquidity of the banking system by re-
diseounting and making advances against
eligible securities. On the other hand, there
was no assurance that, if these injurious con-
sequences were accepted, the desired object
would be achieved, and that the tension might
not become so strong as fo make it necessary
in the end to abandon the effort. Finally,
when one considers that if the necessity be-
came a fact conditions would have become
much more unfavorable, and many people
would in the meantime have had an oppor-
tunity to enrich themselves at the expense
of the general welfare and of their less privi-
leged fellow-citizens, it is beyond question
that the Government’s decision was justified
and was made necessary by the facts in the
case. ,

The Royal decree of September 26, 1936,
No. 52, prohibiting the export of gold was
made effective by the act of the 30th of the
same month (Staatsblad No. 101). A second
act of the same date (Staatsblad No. 403)
established the Exchange Equalization Fund,
and suspended the obligation of the Nether-
lands Bank to redeem its notes in gold. The
texts of both acts are given in annexes to the
report. Measures passed promptly by the
Legislature outlined the new monetary ré-
gime under which the Netherlands would
function for some time to come. In addition,
the Government explicitly stated that the
relation between the Netherlands and the
Netherland East Indian currencies would be
maintained, and that no change of the exist-
ing parity would be effected, the currencies
b_elng allowed, of course, to fluctuate in rela-
tion to one another within the same narrow
limits as formerly. ‘

As a result of these measures the Nether-
lands Bank was tacitly released from the ob-
ligation which it had assumed in its state-
ment of 1903 and which had previously been
suspended from July 81, 1914, until April
29, 1925. The statement reads as follows:

The Bank undertakes vis-a-vis the Government to
maintain and continue the gold policy hitherto pur-
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sued by the Bank, by continuing to keep its gold stock
available for export, as far as lies within its power,
on the basis of 1,653.44 guilders per kilogramme fine
for bullion, and at corresponding prices for gold
specie, whenever the foreign exchanges rise above
gold parity. :

The task of regulating exchange rates
through the purchase and sale of gold and
foreign exchange has now been turned over
to the Exchange Equalization Fund. This
Fund, which has at its disposal Treasury bills
in an amount of 300,000,000 guilders, is
managed by the Netherlands Bank in ac-
cordance with regulations laid down by the
Minister of Finance, and under his super-
vision.

No decision has as yet been taken in re-
gard to the new gold parity of the guilder.
The authorities have reserved to themselves
full freedom of action on this point. This
does not mean, however, that the guilder has
been abandoned to its fate. In the interest
of industry and trade, the Equalization Fund
was created to prevent or at least to mitigate
the undesirable effects of capital movements
or speculative operations. It is not surpris-
ing that some uncertainty prevailed as to the
future of the exchanges. At first the guilder
was generally expected to depreciate to a
lower level than was indicated by spot quo-
tations, partly because the Fund, having only
Treasury bills at its disposal, had no re-
sources with which to support the guilder,
however much it might wish to do so. In
order to make quite clear that such support
on a substantial scale was its intention, the
Fund bought gold from the Netherlands Bank
on October 5, 1936, to the amount of 100,000,-
000 guilders. So far, however, no measures
to support the guilder have been necessary.
On the contrary, the 100,000,000 guilders of
gold was repurchased by the Bank from the
Fund in' December; and during the re-
mainder of the fiscal year, as a result of the
firmness of the guilder, the Bank on several
occasions bought further quantities of gold
from the Fund. ,

In appraising these events, it should not
be overlooked that in the circumstances the
decision of September 26, 1936, was bound
to have far-reaching consequences. Before
that date confidence in the guilder was at a
low ebb in the Netherlands and abroad.
There was a general tendency to sell guilders
or to contract debts expressed in guilders.
After that date a radical change took place
and a strong demand for guilders developed

both in the Netherlands and in foreign coun-
tries. Except for the intervention of the
Fund along the lines for which it was created,
violent and disastrous fluctuations would un-
doubtedly have resulted. This intervention
meant that the Fund must take up substan-
tial amounts of gold; this, in turn, caused
great liquidity on the money market. Be-
cause of the secret character of the opera-
tions of the Equalization Fund, details re-
garding its intervention ecannot be given. I
can say only that no artificial measures to
increase the liquidity of the money market
have been taken and that, on the contrary,
the course adopted in financing the Fund has
resulted in the placing of less money at the
disposal of the market than would have been
the case if confidence had been restored under
the régime of the gold standard.

Renewal of the Bank’s charter.—The sec-
ond event in the history of the Netherlands
Bank was the promulgation of the act of
February 2, 1937 (Staatsblad No. 400), for
the renewal and revision of the Bank’s
charter. The complete text of the Bank Act
of 1937 (Staatsblad No. 401) is published as
an annex to the report.

The term of the new charter is limited to
a period of five years, expiring March 31,
1942, Thereafter the charter will be renewed
from year to year, unless either the Bank or
the Government avails itself of the right to
terminate it at three years’ notice. In this
respect the act differs very greatly from the
bill as originally drafted, which provided for
a renewal of the Bank’s charter for fifteen
years and fixed the period for notice of termi-
nation at five years. We deplore the change
because it makes the continuation of the
Bank’s existence as a Central Bank uncer-
tain, and must inevitably have an adverse
influence on decisions touching business op-
erations and personnel, which must be taken
within the next few years. The change was
made because a majority in the Second
Chamber wanted the recommendations of a
Royal Commission on the banking situation
in this country. The Royal Commission was
established by the Royal Decree of March 4,
1987, No. 34. Iis terms of reference are

“to consider and report on the question whether legis-
lation with regard to commercial banking is neces-
sary or desirable; if so, to report further on what
would be the most suitable form for such legislation,
and also on the question whether and to what extent
the status of the Netherlands Bank needs to be modi-
fied, without impairing the Bank’s independence.”
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It seems wise not to enter in advance upon
a discussion of the matters which the Com-
mission will have to investigate. But it may
be observed that no criticism has been voiced
which demands such an investigation. The
general view is that the Dutch banking sys-
tem can in every respect bear comparison
with that of any other country. Also it is a
cause for satisfaction that, so far as infor-
mation is available, the independence of the
Central Bank, so consistently observed in the
past, is to be maintained in the future.

The second important change inaugurated
by the new Bank Act consists in broadening
the functions of the Bank to include open-
market operations. These operations will
consist of purchases and sales of bankers’
acceptances, and of Treasury bills to the ex-
tent that they were in the hands of third
parties before purchase. Almost all Central
Banks are now authorized to conduct an
open-market policy. This authorization will
have to be used with great care; and only
gradually, to the extent justified by circum-
stances, ‘will these operations gain impor-
tance as strengthening the Bank’s control
over the money market. ‘

The other changes to be mentioned have
to do with the allocation of the Bank’s profits.
The governing motive has been the desire to
strengthen the Bank’s reserves.. After de-
ducting from the gross profits an amount
equal to 314 pércent of the authorized capital
for the benefit of the shareholders, 15 per-
cent of the remaining amount is to be applied
to the general reserve fund until it is equal
to the amount of the authorized capital
(20,000,000 guilders). Under the former
charter the general reserve fund received 10
percent of the remainder up to a maximum
of one quarter of the authorized capital.
Moreover, one half of the income derived by
the Bank from open-market and foreign ex-
change operations is to be applied to a special
reserve fund, until it is equal to one half of
the authorized capital; this allocation is to
be made prior to any distribution of profits
to ‘shareholders. On the other hand, no
bopuses out of profits are henceforth to be
paid to the management, the board of direc-
tors, and the advisory committee.

The last two provisions will come into
force independently of the amortization,
under the Act of May 27, 1932 (Staatsblad
No. 221), of the remainder of the Bank’s
debt to the State resulting from the loss on

‘book profit on the gold reserves.

sterling. On the other hand, no allocation to -
the general reserve fund is to be made until
that loss has been amortized out of the yearly
profits, in accordance with the provisions of
the act. ‘

Thus the amortization of the loss on ster-
ling will proceed, notwithstanding the sus-
pension of the gold standard and the depre-
ciation of the guilder. This follows from the
conviction that, for the time being, no state-
ment can be made regarding the ultimate
gold value of the guilder, and for this reason
the gold stock of the Netherlands Bank must
continue to be valued at the same level as

‘before the suspension of the gold standard.

There has, therefore, been no discussion of a
The Bank,
in an exchange of views with the Govern-
ment, took the position that there should be
a direct and necessary connection between a
profit of this character and the loss on ster-
ling incurred in 1931. We feel that no profit
on the revaluation of the gold stock can be
said to have been made until the entire loss
incurred by the Bank—amounting to 29,889,-
408.15 guilders-—has been amortized. In our
opinion the Bank should recognize that any
profit surplus above this amount belongs to
the community for the general welfare; on
the other hand, the Bank has an equal right
to demand that its entire loss should first of
all be made good. This does not mean that
we favor the distribution to the shareholders
of such part of the amount repaid as would
exceed the remainder of loss as shown on the
balance sheet. We should prefer to allocate
almost all- of any possible surplus to the
Bank’s reserves, as provided for in the new
charter. Such a procedure is the more to
be recommended because, so far as can be
judged at this time, the Bank’s earning power
will continue to be severely limited. The
existing abundance of funds in the market
and the low rates of interest prevailing gen-
erally will not fail to have an adverse effect
on the earnings of the Bank.

Discount policy.—In view of the continued
demands made on the Bank’s gold stock dur-
ing Ma.y 1936, and in connection with the
tightening of the money market, we raised
the discount rate by 1 percent—from 214 to
314 percent—effective May 30, 1936.. The
effect of this measure was unsatisfactory;
the outflow of gold continued as a result of
the tension prevailing in the foreign ex-
change market, while the private discount
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rate rose above the Bank’s discount rate. In
order to prevent this situation from leading
at last to an excessive demand for credit ac-
commodation at the Bank, we raised all our
i‘g’g%s once more by 1 percent, as of June 4,

The return of easier conditions in the for-
eign exchange and money markets, which be-
came apparent in the second half of June,
induced us to lower, our rates of inferest by
14 percent, effective June 25, 1936; this
measure was followed by two similar reduc-
tions on June 30, 1936, and on July 7, 1936,
respectively. On the latter date the discount
rate again stood at 3 percent.

When enough time had elapsed for the
monetary events of September 1936 to make
their influence felt-in the money market, we
once more lowered our rates by 14 percent
on October 20, 1936. A similar reduction
was made effective on December 3, 1936,
bringing the discount rate to 2 percent. In
the existing circumstances the reduction was
-of negligible importance for debtors of com-
mercial banks; for the banks, although they
use the Netherlands Bank’s bill discount rate
as the basis for rates to their own customers,
do not usually make reductions below a cer-
tain minimum, which in most cases had.al-
ready been reached. Nevertheless, we de-
cided to make the reduction because it would
have a favorable psychological effect and,
above all, considering the low level of bank
rates prevailing in most foreign countries,
we wished to avoid even the appearance of
any intention to keep our own rate at a
higher level than circumstances required.

Other rates were always kept one half of
1 percent above the discount rate for bills.

Capital market.—Demands made on the
Dutch capital market during the year under
review show a slight decrease as compared
with the previous year. The total of public is-
sues, exclusive of conversions and introduc-
tions, amounted to 126,300,000 guilders, -as
against 144,900,000 guilders last year.

The amount of new issues for account of
the Government was much smaller than in
the previous year. It decreased from 119,-
400,000 to 47,900,000 guilders. On the other
hand the amount floated for account of pro-

vincial and municipal authorities was more
than double last year's figure. It rose from
22,000,000 to 59,500,000 guilders. New is-
sues for account of private enferprises in-
creased from 3,500,000 to 18,900,000 guilders.
Of the latter amount, 7,500,000 guilders was
issued in the form of shares, and was 5,100,-
000 guilders higher than the corresponding
figure for last year. Although the total
amount of shares 1ssued is by no means high,
and some of the flotations concerned took
place in connection with reorganizations, the
increase may be considered a symptom of the
improvement of business conditions.
During the first part of the past year con-

‘ditions on the capital market were dull; not

until the end of July, 1986, was some im-
provement noticeable; but the monetary
measures of September caused investors once
more to adopt a waiting attitude. It was not
long, however, before these measures had a
favourable influence on the Stock Exchange;
on the share market a sharp advance took
place, while bond prices also rose as a result
of the restoration of confidence after mone-
tary uncertainty was removed. Money soon
became so abundant on the capital market
that a great number of conversions could

take place, while the interest rate for loans

of public bodies fell to about 3145 percent.
Domestic conversions aggregated 444,000,000
guilders in the year under review, as com-
pared with only 59,800,000 guilders in the
previous year.

Conversions of foreign bonds amounted to
18,549,000 guilders. In this connection it
may be recalled that we had privately inti-
mated at the beginning of 1933 that, in our
view, no flotation of new issues for foreign
account should take place until more cer-
tainty existed with regard to the develop-
ment -of international relations. Recent
events have enabled us to modify our atti-
tude slightly in this respect. Although we
are still of the opinion that issues and intro-
ductions of foreign securities should not be
allowed in unlimited amounts in existing cir-
cumstances, we are prepared to consider in
each individual case whether special reasons
exist to justify giving permission for a spe-
cial issue.
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BALANCE SHEET OF THE NETHERLANDS BANK AS OF MaARCH 31, 1937, AND MARCH 31, 1936

{In thousands of guilders]
March | March . March | March
- Assets 31, 1937 | 31, 1936 Liabilities 31, 1937 | 31, 1936
Gold coin 124,107 | 127,602 || Notes in circulation 823,131 792,019
Gold bullion : 796,408 | 587,052 || Current acconnts. . ___ .. ___._____._____.___ . _ 335, 089 117, 548
Silver coin 17,119 19,315 || Other demand liabilities 143 168
Correspondents abroad. . ooocoocceos 2,400 1,797 |1 Capital 20, 000 20, 000
Foreign bills. 2,364 1,079 || Reserve fund emmemmee 4,339 3, 106
Domestic bills. 20, 256 24,486 || Special reserve. 6, 600 , 300
Loans 84,420 89,952 || Pensionfund.._._._ ... __ - 11,278 10, 144
Advances in current account 95, 051 41,856 {| Unearned discount on domestic bills......._.... 4 12
Advances to the Government (law of May 27, 1932). 10, 194 11,958 || Unearned discount on foreign bills._.__..__._... 2 1
Investments in shares listed by the Amsterdam Dividends payable. 22 18
Brokers’ Association . 32,736 28,315 || Balance of profits at the disposal of the general
Shares of the Bank for International Settlements meeting. 940 1,116
of which 25 percent Is paid in.____.coceorranaoo 1,208 1, 200
Other investments. 8,669 9, 846
Net balance with banking correspondents........... 233 6
Cash items. 37 45
Interest accrued o 1080S.ncee oo oo 615 659
Interest accrued on advances in current account.. 709 239
Interest accrued on investmeONtS. ..ovoeevecomaeouc. 343 331
Commiission account 78 47
Bank premises and furniture. ..o cemeeemencaos 4, 600 4, 600
Total assets ---| 1,201,548 | 950,433 || Total liabilities. . .o oo oo ciaccenenaas 1, 201, 548 950, 433
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MEMBER BANK RESERVES, RESERVE BANK CREDIT,

{In millions of dollars)

AND RELATED ITEMS

Reserve bank credit outstanding Tre ot ,ﬁ:ﬁ},"gﬁ:},’;ﬂ
asury ther
7 Mone- Treas- deposits | Non- | Fed-
tary oY | with | mem- | eral
Date Bills . gold t::l‘ 3. | Federal | ber de- |Reserve Excess
counred boaght stock ings | SRR postts counts | Total [ (esti-
ought mated)
End of month firures:

1936—May 30..... 5 31 2,430 10, 402 5053 | 2,583 518 {. 337 256 | 5,719 2,866
e 3| 2430 10, 608 6,241 | 2,497 690 262 257 | 5,633 2,77

4 3| 2,430 10, 648 6,162 | 2,432 447 306 253 | 6,005 | 3,029

8 3] 2,430 10, 716 6,227 | 2,404 104 287 256 | 6,410 | 1,950

9 3] 2,430 10, 845 6.267 | 2,488 253 234 262 | 6,367 1,840

ol 3| 2k 1984 sl 3| | M| | s 3z

3 3| 2430 11,258 6543 | 2,376 244 | 250 281 6,606| 1,084

1R ARARTAET (AN R

12 3| 2,430 11,574 6.3 | 2,75 311 26| 258 6630 71,398

12 4| 2.525 11,799 6,426 | 2,067 88 288 257 | 6,881 | 1,504

17 6] 2,52% 11,990 6,462 | 3,144 73 272 255 | 6,915 918

10 4} 2,52 12,318 6,447 | 3,445 93 285 260 | 6,900 865

A 3 10, 650 6,168 | 2,427 439 321 254 | 6,0081 3,051

8 3 10, 661 6,170 | .2 421 338 337 255 | 6,116 | 3,167

8 3 10, 678 6,184 | 2 410 215 342 255 { 6,220 | 1,813

7 3 10, 695 2,410 143 336 256 | 6,332 1,802

9 3 10,717 2,376 107 280 255 1 6,441 | 1,058

8 3 10,736 2,365 55 271 288 | a471| 1,007

8 3 10, 762 2,371 418 251 2631 6,206 | 1,714

7 3 10, 786 2,399 388 255 2631 6,225 | 1,743

9 3 10,845 2,458 253 234 262 | 6,857 | 1,840

8 3 10,971 2, 196 271 263 | 6,479 ] 1,95

8 3 11,003 92,421 135 249 261°| 6,617 | 2,072

8 3 11,008 2,403 88 27 24 | 6,603 2127

6 3 11,031 2, 390 100 220 263 | 6,732 | 2,158

7 3 11,058 2,302 95 200 262 | 6,603 | 2,138

7 3 11,105 368 55 191 262 | 6,825 | 2,260

5 3 1,127 2,378 50 197 260 | 6.851 | 2,276

6 3 11,162 2,370 7 206 21 | 6,795 | 2,210

6 3 11,188 2,353 110 212| 280 6.775] 2,208

6 3 11,208 2,372 03 229 28| 6,731 | 2,187

8 3 1,222 2,346 173 227 266 | 6,674 | 2,046

.9 3 11,229 2,342 251 256 266 | 6,507 | 1,881

5 3 11,251 2,368 231 274 270 | 6,572 | 1,946

3 3 11,364 2,529 176 286 21 | 67881 2,180

3 3 11, 387 2, 563 132 310 250 | 6,771 | 2,184

3 3 11,403 2, 575 162 300 25 | 6.768 | 2,186

1 3 11,425 . 2,602 180 | 302 255 | 6,705 | 2,007
Mar. 3. 7 3 11,443 2,620 216 280 253 | 6660 | 1,310
Mar. 10._. 5 3 11, 484 2,672 186 28| 26| e7n| 1,380
Mar. 17___.. 4 3 11,615 2,697 87 243 261 6,830 | 1,449
Mar. 24_____ 8 3 11, 541 2,723 279 326 2¢0 | 6,678 | 1,269
12 3 11,574 2,753 3 236 258 6,639 | 1,398
8 3 11, 592 2,774 275 247 258 | 6,684 | 1,442
11 4 11, 607 2,878 1nz| 23| 288 eoo1| 1627
8 3 11,737 2.914 19| 245 259 | 6,877 | 1,587
1 4 1,782 2,956 95 270 258 | 6,034 ) 1,643
17 4 11,838 3,013 97 286 257 | 6,882 887
16 5 11,882 3,056 106 237 257 | 6,913 036
15 4 11,907 3,079 17 250 256 | 6,018 907
16 6 11,977 3,140 80 261 256 | 6,044 038
17 6 12,027 | 2,548 3,182 us| 9255|256 | 6,854 860
1 6 12,118 | 2,547 3,264 ‘85| om| 251 602 931
14 5 12,220 | 2,548 3,348 250 267 263 | 6,808 752
13 4 12,270 | 2,550 3,306 151 324 263 | 6,854 814
10 4 12,318 | 2,650 3,445 93 285 260 | 6,900 865
13 4 12,376 | 2,552 3,511 101 285 258 | 6,827 875
}g 4 12,423 | 2,551 3, 550 90 275 258 | 6,928 964
3 12,404 | 2,553 3,527 184 258 268 | 6,858 874

1 Includes industrial advances.

NoTE.—For description of figures in this table and discussi

on of their significance, see BULLETIN for July 1935, pp. 419-420. Reprints of article,

together with all available back figures, may be obtained upon request from Division of Research and Statistics. Back figures are also shown in

Annual Report for 1935 (table 2) and for excess reserves in BULLETIN for Au
pnd years are shown in the table on p. 714,

gust 1935, pp. 499-500. Averages of daily figures for recent u}ontbz
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PRINCIPAL ASSETS AND LIABILITIES OF ALL FEDERAL RESERVE BANKS

[In thousands of dollars}

Wednesday figures

End of month

1937 1937 1936
July 21 [ July 14 | July 7 | June 30 | June 23 | June 16 | June® | June May June
ASSETS
Go]d certlﬂcates on hand and due from U. 8.
-e----|8, 833, 9058, 835, 4078, 835, 406{8, 835, 9078, 836, 904[8, 837, 903(8, 838, 4058, 835, 0078, 838, 416|8, 106, 542
Redempmon fund—F. R. N0teS.ccamaeeeneann. \ 9,549 10,309 10,471 10,241 , 860/ 9,971 10,4717 11,341} 12,949
Other cash 318,928| 307,824] 27 7, 661] 312,309 322 491f 313,595] 305,738| 312,309 285236 265,154
Total reserves. ccvoeee o cvccmccacaaaana-n 9, 162, 809(9, 152, 780|9, 123, 466(9, 1568, 687(9, 169, 6369, 161, 3589, 154, 11419, 158, 6879, 134, 0938, 384, 645
Bills discounted: .
For metnber banks. ... A4 12,171 15,045 13,017 9,028 13,302] 14,328] 14,205 9,028] 17,425 4,072
For nonmember banks, . 1 1 1 1 b1 R VS [} ER 10
Total bills discounted._.___.....____.. 12,172| 15,046| 13,018 9,920| 13,303] 14,328 14,295 0,029 17,425 4,082
. !
Bills bought: ~
Payable in dollars....._.. 206 513 586, 718 1, 190 2,012 2, 743 718 3,189 ...
Payable in foreign currenc 3,074 3, 083 3,083 3,083 3,083 3,082 3,075 3,083 3,075 3,077
Total bills bought ... 3, 280 3, 596 3, 669 3,801 4,273 5,004 5,818 3, 801 6, 264 3,077
Industrial advances : - 21,665 21,759 21,783F 22,152 22,012 2,040] 22,196y 22,152 22,404] 29,878
U. 8. Government securltles
Bonds. imeemeem—————— 732,508] 732, 508| 732, 508| 732,508| 732, 558] 732,608 732,608 32, 508) 732,608 315671
Treasury notes._. 1, 162, 7131, 165 713]1, 165, 713|1, 170, 713{1, 168, 213[1, 166, 213(1, 152, 213|1, 170, 713[1, 152, 21311, 404, 219
Treasury bills. oo i 630, 96! 627, 069| 627,969 622,9069| 025,469| 627,460] 641,469 969 641, 469] 620,337
Total Government securities........_.. 9, 526, 190|2, 526, 190(2, 526, 100(2, 526, 190}2, 526, 240|2, 526, 200]2, 526, 200]2, 526, 190{2, 526, 20012, 430, 227
Other Reserve bank credit 491 18,499 , 161 —398] —3,376 , 502 4,225 —=398] 12,892 5,415
Total Reserve bank credit outstanding’ |2, 563, 798|2, 585, 000|2, 577, 821|2, 561, 674{2, 562, 452|2, 583, 2632, 572, 824|2, 561, 674]2, 585, 275|2, 472, 679
LIABILITIES
F. R. notes in actual circulation. ...oo...oo.... 4,197, 8714, 213, 898[4, 252, 4174, 206, 4774, 162, 832|4, 177, 8054, 200, 965/4, 206, 47714, 223, 418]4, 034, 482
Deposits:
Member bank—reserve account.....__..__... 6, 858, 3006, 927, 9516, 826, 70716, 900, 28816, 854, 411|6, 807, 978|6, 928, 977|6, 900, 28816, 915, 3885, 632, 735
U. 8. Treasurer-—general account .......... _.{ 183,743) 90,232 100, 937]  92,813f 150,9 250,212} 84,642 ‘.)2, 813;  73,449] 690,102
Forelgn bank 161,864 159,009 172,325 157,400] 166,963| 147,450} 139,671 157,400] 120,305] 54,169
Other deposits. -] 95,966] 115,621 112 381 127, 671] 156,553| 119,479 139,470 127, 671] 151,460 207,723
Total deposits ..17,290, 873(7, 202, 813|7, 212, 350|7, 278, 172|7, 328, 8557, 325, 1197, 202; 76017, 278, 172{7, 260, 662[6, 584, 720
Ratio of total reserves to deposit and F. R. note |~ . i
liabilities combined (per cent).__cceremcoemoo-. 79.7 79. 5 79.6 9.7 79. 8| 79.6 79. 6| 79.7 79. 5 79.0

MATURITY DISTRIBUTION OF BILLS AND U. S. GOVERNMENT SECURITIES
HELD BY FEDERAL RESERVE BANKS

[In thousands of dollars]

: ; 5
Total || Within | 16 to 30 | 31 to 60 | 61 to 90 91&}%5’5 months [ 13T | 23885 | Qver
15 days | days days days months 1 ;ga . 2 years | 5 years 5 years
Bills discounted:
Tt g ted 9,02 || s 08 596 724 206 354
11,053 162 562 309 828
12,877 151 6L 414 830
9, 624 283 918 550 786
221 1,52 419 1,627 |oeoees
38| 1,26 38| Te2r |1l
1,455 190 34| 1627
273 225 232 | 2550
819 246 721 813 | - 1,040
784 67| 341 969 | 1,972 S
749 736 657 208 | 20358 | 2,485 | 5442
1,216 87 674 844 | 1,800 3056 | 5434
32,247 | 35561 | 66,075 | 148,926 | 212,481 | 483,848 | 247,407
"063 | 33,045 | 61,621 | 153,359 ( 200,877 | 491, 173 | 247,497
35,561 | 38,6 7,003 | 146,834 | 214,377 | 490,745 | 244, 497
33,045 | 43,375 | 127,416 | 65 661 | 217, 496,651 | 238,997
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS, BY WEEKS

[In thousands of dollars]

Phila- : ‘Min- | Kan- San

Bos- | New Cleve- | Rich- | At- . St.
Total del- | Chicago neap- | sas | Dallas| Fran-
ton York phia land mz?nd lanta Louis olis | City cisco-

ASSETS

Gold certificates on hand and due
from U, 8. Treasury:

June 30. 8, 835, 907) 422, 2423, 400, 750|516, 105| 693, 6411273, 2341235, 3241, 716, 0711276, 912|194, 183|267, 070{182, 055(658, 230

July 7 . 8, 835, 406|442, 120|3, 292, 7841522, 367| 702, 877/275, 144|238, 91011, 738, 264|284, 086|201, 563281, 510|182, 431|673, 341

* July 14 8,835, 407435, 976/3, 349, 4141511, 107| 697, 133]269, 588{231, 839{1, 724, 808280, 637197, 986|282, 252|185, 188(669, 479

JUY 2o 8, 833, 905} 442, 862|3, 380, 930(509, 846| 692, 7741268, 854|225, 241(1, 711,917 272 519|195, 234]279, 298(182, 350,672, 080
Redemptmn tund—Federal Reserve . .

10,471 577 1, 556 "854 629 515{ 1,492 778| 1,195 692 380 4621 1,842

10, 399, 5562 1,441 313 589 808| 1,455 722 1,182 687 371 453(- 1 826

9, 549 514 1,270 313 525 426 1,402 651 1,165 679 358 440 l 806

9,976 482 1,068 692 896 706] 1,348 500 1,124 658 310, 421 1, 762

312,309 43,876|  76,695( 22,444 16,979 21,501{ 13,431 40,449 17,681| 6,960] 16,850} 10,228 25,125
217,661)| 38,797) | 74,694| 19,625 12,797 18,1290/ 10,618] 34,284 18,376 5,385 15,003{ 9,666/ 22,387
307,824|| 39,207 82,254 22,461 14,077 18,667| 12,112 41,871 16,944| 6,312] 15,502 11,088 26,429
318,028 38,7111 81,769 22,054| 19, 958| 20,809] 13, 569 43 091} 16,314] 6,706 15 210| 11, 910| 27,927

9, 158, 687 ’466, 695/3, 479, 000538, 993) 711, 249{205, 340|250, 247|1, 757, 298|205, 788|201, 835(284, 300|192, 745(685, 197
4

&

@
34
&
=]

X

9,123, 466 : 368 819|542, 305 716 2631294, 081250, 99211, 773, 270(301, 644207, 635|206, 884(192, 550|697, 554
9, 152, 780 3 432 9381533, 881 712, 635288, 6811245, 3531, 767, 330|298, 746|204, 977(298, 1121196, 7161697, 714
9,162, 809 ,463 767)533,492| 713,628(200, 369|240, 158 1 755 5171289, 957 202 508(294, 818(194, 6811701, 769

™y
o
]
=]
&
w

July 21 ]

Bﬂls dlscounted
Secured by U. 8. Government
obligations direct or fully guar-

anteed: o ' Ni :
7,042 735 3,241 944 560|  586] 801 20, 100 54 25 701 845
9,623 1,845 3,863 1,012 506) 801 525 85 o4 L7 o— 179 620
1,718] ' 770{  6,809] 1,014 5661 1,091 376 145 75 34| 234 604
8,619 435 4,070 1,076 579!  668| 387 145 154 34 15| 689 367
2,887  136] 1,628 7 84| ... a2l .. 52 30 92 207 169
3,305| 130] 1,845 8 84 523 i 86 61 o1 2320 32
3,328 67 1,762 8 84 53] 509 38 8| - 60 o1 306 174
3,553\ 102 1,760|.____.. 34 149 -7 38 86 60| 110 392 82
9,929 871l 4,012 s s8] sl 73 200 152 84] 117) 286 514
13,018 1,984]  5,708] -1,020 590  801| 1,048 85 180] 145 91 411f 955
15,040l 837} 8,571 1,022 6501 1,144 975 183| 161 04 o1l s40{ 778
12,172)| - 837 5,839 1,076 613 817 1,118 183  240[ . 94f  125| -1,081| 449
3,801/ 224 1,585) s azgl 146 108 385 86 60 9% o8| 376
3,660( 224 1,413 355 322 146] 108 385 86 60 96 98/ 376
3,506/ 2241 1,339 355 322  146; 108 385, 86 60 96, 99| 376
3,280 224 1,131 341 321 146 108 384 86 60, 96 9 284
22,152 3,200 5,807 3,054 9168| 2,007 200 913 324 776, 638] 1,249| 2,078
21,783|| 2,955 5,889 3,907 . 876[ 2,004 198 912 322 774 624) 1,2460 2,076
21,750\t 2,973] 5,885 3,010 8741 2,001 195 808 320 7n| 619| 1,238 2,075
21,065|| 2,961] 587 3,902 854| 1,996f 193 806| 320 760 613 1,230| 2,073

732,508 53,3851 210,233| 61,861] 71,300| 38,575 32,184| 80,726| 32, 298] 23,828 35,002] 28, 601| 63, 516
732,508| 53,385] 210,233 61,861) 71,300 38,575 32,184| 80, 726] 32, 208] 23, 828| 35, 092 28, 601| 63, 516
782,508| 53,385( 210,233| 61,861 71,300 38, 575| 32,184| 80,726| 32, 298| 23, 828| 35,092| 28, 601| 63, 516
732,508 33,385) 210,233 61,861 71,308| 38,575 32,184| 80, 726| 32, 298| 23, 828| 35, 992| 28, 601{ 63, 516

1,170, 713|| 85,322| 336,001| 98,865 113,968| 61, 652] 51,436 129,018| 51, 610| 38,083| 57, 525 45, 700(101, 515
1,165,713)| 81,958| 334, 566( 98 443| 113,481 61 389| 51,216 128,467 51398| 37.921| 57, 279| 45, 514|101, 081
1,165,713(( 81,058| 334, 566| 98, 443| 113, 4811 61,389) 51,216 128 467| 51,398 37 921| 57, 279} 45 514101, 081
1,162,713|| 84,730 333,705 68,189] 113,18| 61,231 51,085| 128, 136| 51, 266| 37 823| 67, 132| 45, 397|100, 821

622,069/| 45,4021 178,795 52,610| 60, 645| 32,807| 27,371| 68, 654 27, 468| 20, 265) 30, 610! 24, 324| 54,018
627,960 45,766| 180,230 53,032) 61,132 33,070| 27,501 69, 205| 27,689 20, 47| 30, 856| 24 51| 54, 452
627,960 45,766/ 180, 230( 53,032| 61, 132| 33,070] 27,501 69; 205| 27 689| 20, 427] 30, 856] 24, 519| 54, 452
630,969)| 45,985| 181,091| 53,286] 61, 424| 33, 228| 27,722| 60, 53| 27821] 20, 525| 31, 003 24, 636| 54,712

July 21.
Treasury bills:

June 30 2,526,1901(184,109| 725,020/213,336 245, 922(133, 034110, 901|278, 308|111, 385 82, 176(124, 127] 98, 634[210, 049
July 7. 2,526,190(184,109| 725,0201213, 336 245, 922(133’034(110, 001) 278, 398/111’ 385 82, 176|124, 127) 65, 634219, 049
July 14 2, 526,190(1184, 10| 725,029(213,336| 245, 022|133, 034[110, 901|278, 398|111, 385| 82, 176{124. 127] 95, 634219, 049

July 21

2,526, 100||184,109) 725, 0291213, 336 245, 922 133,034]110, 901} 278, 308{111, 385| 82, 176|124, 127] 98, 634 219,049
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS,
BY WEEKS—Continued -

[In thousands of dollars)

Bos- | New |FHla| cleve. | Rich.| at. st. | Min-{ Kan- San
Total || Son | York x?l?ll:; land | mond | lanta | Chic280} 1 ouis n(fﬁ?' éffy Dallas gi"s“c?)'
A8SETS—Continued '
Total bills and securities: _
June 30 --| 2,662,072/}188,404] 737, 3831218, 506| 247,813|138, 773]112,082] 270, 710|111, 047| 83, 006124, 078100, 267{222, 017
Tuly 7 | 2, 564, 660180, 272| 738, 039)218, 618| 247, 7101135, 985{112,345] 279, 780|111, 073 83, 155|124, 038|100, 389|252, 450
Tuly 12 2,566, 501/[188, 143( 740 824|218, 623| 247,7681136, 325/112, 20| 279, 804|111, 952| 83, 101(124, 933|100, 511(222, 278
July 21 Z| 2 563, 3071187, 831] 737, 866|218, 655| 247, 710]135, 093|112, 410| 279, 661|112, 031 83, 000|124, 061|101, 044|221 855
Due {i };nf ign banks ’
e II0: orelg. anKs:
June 30 219 16 83| 22 20 9 8 26 4 3 6 od 16
o# o 38 2 04y @ 40y ou 4o
July 14 219 16 2
TJuly 21 229 16 86 22 20 9 8 20 4 3 6 o 16
Federal Reserve notes of other banks;
June 90 : 23,933 332 5528 983 1,350 2,550 1,674 3,750 1,840 1,330 1,007] 61| 2,008
July 7 21,9501 340) 3,435) 02| L 119 255 1,360 4,133 120 'o72| 15060 co1| 3309
July 12 26800 36| 6442 1,034 1,305 1,741 2oos| 3,508 1,808| 1,003 1.016] 504| 4,040
uly 2 25,017] 348 10271 156 1679 1,958 3,427 1,780| 1,300] 2,315 51| 4336
U ted item: ) .

Bt Ltems 664,235/ 70, 169| 190,137| 50,516 63, 646| 51,708| 19,317| 89,960| 26, 990| 16,986| 34,363( 22, 083! 28,372
July 7 638,313]| 62,200 146,011{ 48,726 62,655] 58,653| 24,375 85, 631| 30,168| 17,485 30,051{ 26,830] 36, 522
July 14 769, 714/l 78, 544| 189,228! 86,757 80,000| 60, 137] 22,751| 108,773] 34, 645| 10,227| 44, 654] 20,333] 35, 665
Tuly 21 645, 445)| 65,450| 152,800| 50,975 65, 535| 53,431| 21,200|. 858, 667| 20,085 18, 026| 40,904] 20, 185| 32, 079

Bank premises;
; 45,615/ 3,020 10,053 4,880 6,203 2,785 2,216 4,651 2,366 1,405 3,217 1,253] 3,308
'}gil; A 45,601)| 3,020] 10,053 4,880 6,208 -2,755| 2.216] 4.651| 2,306| 1405 3203 1,253 3 398
Tuly 12 45,601/l 3,020! 10,053)- 4,888 6,208l 2,755 2210 4, 2,366 1,405 3,203 1,253 3,308
Tuly 21 | 4asse2)l 30280 10,053 4878 6 2,755 2,213| 4,651 2,306 1,495 3,203) 1,253 3,303
All other assets: .
30 4,70l 2002 L7 630N 44500 ‘200 Leal 3763 Lo L4y L8O 1,604 3,042
jone ao77|| 25620 12,032 4,062| 4,556| 2,651 1,630 3,880 1,506| 1,490| 1,853] 1,646 3,119
oy 1 42045l 2,508 12,415 5031 4,619 2723 1650 3,975 1,625 1,525 1,918 1,668 3,188
y 'y 'y ' ¢J ] 4 1] ¢l 1] ] i 5 3’2{3
Tuly 21 43,588 2,650 12,458 5,261 4,089 2,718| 1,688 4,047 1,655 1,641 1,962 1,075 3,
Total assets: :
481{[731, 1374, 433, 008|819, 558{1, 034, 8361400, 746|387, 16812, 139, 164|440, 598|308, 223449, 771{318, 422]944, 950
grg}l; P mopaneme e T ﬁg: 169 ;38, 987)4, 278, 472|820, 424|1, 038, 516|496, 688392, 02612, 151, 371|449, 378|312, 235|467, 441(323, 284
i 17504, T40\T4%, 741,80, 05800, 2571, 023 640140, O e 5217 Lo 21e o, 012 21478 Ta2 i, o1 e 20
Tuly 21 12, 480, 870|[741, 3884, 385, 634[814, 310[1, 039, 39187, , 736|2, 136, \ , ) , 305967,
LIABILITIES
Fed«iml Reserve notes in actual cir-
culation:
477||287,534] 029, 245|313, 868| 432, 425(101,833172,081| 972, 225(178, 308|137, 700( 162, 420] 92, 387|336, 442
53{? 30- Hgg 417([202,200] 934, 341315, 763{ 437, 731{103, 254|173,027| 981, 517179, 460|139, 749(165, 408| 4, 160(345, 838
Tuly 14 4,213, 898) (288, 546| 927,059(315, 012| 435, 236(100, 042{169, 876| 976, 354178, 972|137, 334|164, 828] 02, 037(337, 702
Tuly 21 4,197, 871{(286, 131|023, 025(313, 500| 431, 788|189, 605|168, 650] 975, 280[17, 144|137, 546{164, 659 92, 227/336, 208
Deposits:
Member bank—reserve aceount: 1
59013, 064, 437|300, 402 463, 985(211, 715(169, 573| 994, 9441205, 506(132, 1541233, 300174, 6921525, 801
ﬁ{’; -'?0 """""""""""" 0 gﬁ 231|2 956, 830[301, 521| 461,109]217, 101(170,885] 990, 085|212, 161|136, 4871245, 413175, 516(525, 37
July 14__ 342, 7753, 026, 785388, 500 463, 1061213, 095[169, 51911, 003, 3811200, 7401138, 163|247, 704|182, 062|543, 09
July 21.__. 348, 742(3, 000, 620|389, 111| 461,320(212, 279(166, 331| ~ 984, 864|200, 416|133, 401|243, 774}177, 102)540, 346
U.8. Treasurer—genera] account: . . | 8200
,220 16,746 6,720(  0,008] 11,348 3,054 16,826] 5,875 3,569 4,081 7,057 6,24
Tut °?° """"""""""" 13(2)'3.%; 3,636 9,454) 6,635 12,209| 4,547 3,632] 20,628 4,390 3,456 3,210 6,149| 13,073
July M 90,232 1,026 31,272 4,606 ,087| 4,664] 3,502] 19,187| 3,870| 2,863 4,254/ 3,860 2,861
Jaly 21T 183,743 %3600 103,112 3,174 13,371 7,188) 3,204 21,8%) 5074 3,933) 4,812 6,488 9,128
= magui meanl wol em sgn e uu ey s e
}gggozg ilﬁ-m 58,418| 15,427 14,483| 6,769) 5510] 18,261 4,722 3,621 4,565 4,565 IL, 177
161,864/ 11,835|  68,271| 15,888] 14,015 6,071 5674 18, 463 37280 4,701| 4,701 12,510
2,200| 61,825 9,236 20,254| 3,283| 4,808 1,872 6,020 2,586 154| 3,047} 11,308
Hh bas e s ma o Dm0 edm Zem A Sl oby
2,876] 49,000 9,431 , , ) . ,
lég: o 3055 30,770] 9,186] 20,400] 3,247 2| 1,827) 6,405 2,281 165 4,869 10,568
a|422,172] 507, 608|233, 225|183, 141]1, 032, 254|222, 313|141, 999|242, 197|190, 349|554, 740
;’ R ggg;”,g 3 (l)gg E 424,028| 509, 134|232, 646|183, 854|1, 041, 351(228) 005! 146, 427|253, 809|190, 607|561, 433
7 297, 813|358, 168/3, 165, 475418, 054 506, 397|228, 058|181, 742(1; 042, 423(225, 242{147, 035(256, 710(195, 368|568, 141
7, 209, 673(1365, 99213, 192, 782(417, 350] ~ 510, 105/229, 685178, 09411, 027, 396 216, 752|143, 544|253, 452|193, 160|571, 552
187] 50,776] 19,320 90, 126| 20,544] 17,245, 35,333 24, 726] 29,715
ggé’an 23’?422 iiﬁ'ﬁ% 2322? 653978 55,077 23,398| 83,687 31,380 16, 767| 38, 300| 27, 544] 35,065
747 434)| 77.718| 170.064] 53,042 70, 194 58,530| 22, 045) 104, 681| 36,531 18, 541| 43,241 31, 628 36, 315
645, 176]] 65,323] 149,311| 49,806 65,703) 52, 946| 20,305, 88, 767) 30,510] 17, 714] 40,081 29 004] 35,616
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS,
" BY WEEKS—Continued

[In thousands of dollars]

Phila- - Min- | Kan- San
Bos- | New Cleve- | Rich-| At- St.
Total é del- Chicago neap- | sas | Dallas| Fran-
ton York phia land | mond | lants Louls olis | City cisco
LIABILITIES—continued
Capital paid in:
I 30 132,302)| 9,374 51, 196 12,243 12,876| 4,857] 4,340, 12,7271 3,815 2,804] 4,002 3,865 10,113
132, 355 9, 374 1, 201} 12, 245, 12,876| 4,858| 4,334 12, 740f 3,818 2,895] 4,008 3, 872 10,134
132,459|] 9,378 51, 2231 12, 245 12,016] 4,860| 4,336 12,746 3,823| 2,896; 4,022 3,877 10,137
132, 514} 9,385 51, 223| 12, 247 12,918] 4,861] 4,337 12,758 3 834 2,896] 4,034] 3,878 10,143
145, 854] 9, 826 51,474| 13, 362 14,3231 4,869 5,616f 21,504| 4,655 3,116 3,613 3,851 9,645
145, 854f] 9,826 51, 474 13,362 14,323| 4,869| 5,616] 21,504| 4,655 3,116] 3,613 3,851 9,645
145, 854( 9, 826l 51,474 13,362 14,323| 4,869| §5,616f 21,504 4,655 3,116 3,613| 3,851 9,645
145, 854|] 9,826 51,474| 13,362 14,323| 4,869 5,616 21,504] 4,635 8,116/ 3,613] 3,851 9,645
27,490( 2,874 7,744] 4,325 1,007} 8,422 754 1,416 5450 1,003] 1,142} 1,262| 1,996
27,490(] 2,874 7,744 4,325 1,007 8,422 7 1,416 545] 1,003f 1,142} 1,262 1,996
27,4900 2,874] 7,744] 4,325 1,007 3,422| 754] 1,418] 545 1,003] -1,142| 1,262f 1,996
27,490/ 2,874 7,744] 4,325 1,007| 3,422 754 1, 416 545 1,003} 1,142 1,262] 1,996
35,906/| 1,570 9,117} 3,000 3,121 1,497{ 1, 690 7,832 1,199] 2,055 941 1,847) 2,037
35,906/| 1,570 9, 117} 3,000 3,121] 1,497 - 1, 680 7,832 1,199 2,055 941} 1,847 2,037
35, 906( 1,570 9,117) 3,000 3,1211 1,497 1,690 7,832 1,199 2 055 o411 1,847 2,037
35872 1,570 9,117 3,000 3121f 1,496 1,601] 7,805 1,190 2048 o941| 1.847] 2,087
5, 428 480 1, 226 919 289 267 226 1,080 219, 211 114 135 262
4,443 244 7 290 366 165 253 1,324 217 233 121 141 316
4, 886 299 827 297 446 184 293 1,262 269 251 245 181 332
5, 2871 . 958 531 426 170, 280 1,261 248, 252 247 166 394
12, 496, 481({731, 137{4, 433, 908 819, 558|1, 034, 836(490, 746|387, 1682, 139, 164|440, 598|306, 223(449, 771{318, 422/944, 950
12, 436, 186|738, 987)4, 218, 472|820, 424 l 038, 516(496, 6881392, 926{2, 151, 371[449, 378|312, 235(467, 441{323, 284(966, 464
12, 594, 740(/748, 3744, 391, 9831820, 237, l 052, 640/492, 371(386, 352{2, 168, 218451, 236,312, 231|474, 742330, 0511966, 305
c { p]ye?llt inbility on biiis pur 12, 489, 870/{741, 388{4, 385, 634 814 310 1 039, 391487, 054{379, 736 2 136 196436, 887|308, 119|468, 169[325, 395(967, 591
onting - . :
chased for foreign correspondents:
June 30 4,015 203 1,449 303 369 173 141 466 120| 92f 117 117 235
July 7. 4,138 306]. 1,458 411 386 180 147 487 126 95 122 122 208
e R OIS B omoM omE BB R
Commitments to make industrial ’ ’
advances:
June 30. - 16,331{| 2,155 5, 747 155 1,313 1,998 335 10 1,074 65 128 302| 3,049
JUIY 7ot eeceemmme 16, 110(| 2,169 5, 553 155 1,308 1,995 315 10{ 1,072 65 125 302| 3,041
July Moo 16,171 2,145  5,527] 167}  1,435| 1,991] 315 10| 1,072 63| 125 302 3,019
July 21 - 15, 859(| 2,089 5, 484 167 1,307| 1,955 315 101 1,045 64 125 302 2,996
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INDUSTRIAL ADVANCES AND COMMITMENTS UNDER SECTION 13b OF THE FEDERAL
RESERVE ACT, JUNE 24, 1936, TO JULY 21, 1937

[Amounts in thousands of dollars])

Applications rec- | Applications approved to date by Federal Reserve banks (with and

:gg;loeg;ile%y Ifgr without conditions)
Appléc%ti%ni dustrialC Ad\ivi-
received to date, sory ornmit- Federal
Date (last Wednesday of net tees to date Federal Resg'?e E’éﬁgﬁd' igéni:’;g-
each month) (with and with- Total R&slgxi‘ve bank Ag)ptrnvcd or with- | tution
out conditions) commit- | PUL B0 | drawn by| partici-
8d¥8D0eS | “ments pleteas | eppll- | pations
Number | Amount | Number { Amount | Number | Amount | Stending st:rfdt;n For ndh
g ete. standing?
1936—June 24___.oeme ... 8,168 | 331,391 2,394 | 142,811 2,183 | 133,343 30, 487 24,454 9,381 81,422 7, 599
July 29... - 8,197 | 331,659 2,413 | 143,978 2,108 | 134,233 30,217 23,711 8,429 64, 342 7,534
Aug. 26__ ——— 8,240 | 333,930 2,437 | 145,930 2,218 | 135,421 29, 265 23,355 9,168 606, 304 7,329
Sept. 30.. - 8,284 | 336,119 2,463 | 147,191 2,243 | 137,251 28,885 23, 307 8, 566 89,217 7,276
Oct. 28 .. 8,308 | 336,763 2,477 | 148,237 2,250 1 138,731 27,038 i 8, 544 72,915 7,444
NOV. 25 e , 330 | 339, 503 ,483 | 148,317 2,268 38, 938 3 A 7,719 75,045 7,414
Dec. 30.-.. - 8,379 | 342,699 2,500 | 149,204 2,280 | 139,820 25, 533 20,950 8,226 A 7
1937—Jan. 27___ . 8,308 | 342,999 2,506 | 149,627 2,287 | 140,213 24,781 7,097 y 6, 907
Feb. 24 . - 8,427 | 343, 90 2,517 | 149,711 2,207 | 140,515 3 19, 523 7,709 82,163 6,812
Mar. 31 _ - 8,483 | 346,911 2,543 | 150, 661 2,323 | 141,545 23,054 18,611 7,808 85,215 6,
Apr. 28.. - 8,510 { 348,342 2,563 | 162,724 2,336 | 144,564 23, 604 17,528 , 045 86, 806 7,281
May 26 - - 8,524 | 346,288 2,877 , 720 , 363 | 145,228 23,196 17,188 8,462 89, 208 7,114
June 30 . - 8,546 | 351,420 2,587 1 154,960 2,361 | 145,758 23,014 16, 331 1,470 97, 668 275
July 218 . 8,549 | 351,7C0 2,580 | 185,023 2,366 | 145,854 22, 530 15,8:9 1,074 49,053 7,338

1 Includes applications approved conditionally by the Federal Reserve banks and under consideration by applicant.

t Does not include financing institution guaranties of advances and commitments made by Federal Reserve banks, which amounted to
$11, 364, 524 on July 21, 1937.

3 July 28 figures not yet available. . i R

NoTE.—~ On July 21, 1937, there were 15 applications amounting to $2,810,833 under consideration by the Industrial Advisory Committees
and the Federal Reserve banks,

FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS, BY WEEKS

{In thousands of dollars)
Phila- . Min+ | Kan- San
Bos- | New =" | Cleve-| Rich-| At- Chi- st.

Total [l ton | York gﬁ%a land | mond | lanta | cago | Louis n:ﬁg" é?fy Dallas zl‘;“;'

B to B R bauk by F. R. agent

o F. R. bank by F. R. agent:
su.?une 30_______..--.y_ ............ 4, 508, 9731327, 709]1, 020, 431]330, 078|457, 127|202, 725|189, 496| 095, 213|186, 743[142, 961(172, 503101, 360|382, 627
July 7 4, 550, 4641332, 8701, 031, 111|333, 2001460, 703|203, 0721189, 835]1, 004, 503188, 872|144, 129{174, 908|101, 561(385, 411
JUY Mo e 4, 552, 64611331, 887(1, 032, 5881331, 127]463, 5011202, 129188, 930{1, 005, 242|187, 565143, 317|175, 037|100, 969[390, 354
July 31 4, 540, 032/[329, 120(1, 028, 550|333, 3491462, 836{201, 139]187, 8521, 003, 842|189, 035142, 769{175, 822|100, 507385, 621

F 1 Reserve bank: K
Hel(}&g’e 33dera esery 40,175  91,186) 16,210) 24,702 10,892] 17,415] 22,988| 8,435 5,261] 10,074] 8,973| 46,155
Tuly 7. 10,670 96,770| 17,537| 22,092 9,818 16,908| 22,08 9,403| 4,390] 9,500 7,401 39,573
July 14_ 43,341 105, 529] 16, 115] 28,265] 11,187| 19,054] 28,888] 8,593 5,083 10,200 8,932] 52,652
uly 21 42,0801 105, 525! 19, 750 31,048] 11,534 18,693| 28,553] 9,891) §,223| 11,163| 8,370| 49,413
; o

Inagtusl dirculation:t 4, 206, 4771287, 534 929, 245(313, 868|432, 425|101, 833172, 081 972, 225(178, 308|137, 700{162, 429| 92, 387|336, 442

4,252, 4171202, 200| 934, 341|315, 753|437, 711|193, 2541173, 027 981, 5171179, 469{139, 7391165, 408] 94, 160}345, 838
4, 213, 808|[288, 546] 927, 059|315, 012/435, 236(100, 942(160, 876| 976, 354178, 972137, 334|184, 828] 92, 0371337, 702
July 21._ 4,197, 87111286, 131} 923, 025|313, 590|431, 788|189, 605]168, 659 975, 2801179, 144137, 546|164, 659] 92, 227|336, 208
Collateral held ¢ ,
notes issued to bank:
Gold certificates on hand and due

from U. 8. Treasury: 4, 552, 632|[336, 000[1, 030, 000[335, 000/459, 500(205, 000{ 78, 000|1, 010, 000189, 632144, 000|174, 000|102, 500{389, 000
4, 563, 632|[336, 0001, 030, 000|335, 000(462, 500205, 000]173, 000(1, 010, 600|189, 632|145, 000|176, 000{102, 5001399, 000
4, 587, 632|1336, 000{ 1, 040, 000{335, 000465, 500(205, 000{ 173, 000|1, 020, 000190, 632|145, 000|176, 000(102, 500|399, 000
4, 585, 632|336, 000{1, 040, 000{335, 000|465, 5001201, 000|173, 000{1, 020, 000(190, 632]145, 000]178, 000102, 500369, 000
) 9,984 g71| 4,738] 9s0| 682 612 783 200 122 841 1271  206] 669
------------ 12844 1,084 5402 1,056 19| 82 98 85 125 * 145} 1oy 422 1,100
14,860 7| 81920 1,038 679) 1,170| 967 183| 108! 94| 100l 561 e
1,677 537 5,244 1,099 642 43| 1,110 183 185 o4 135 1093 512
20,000
20,000

- 20, 004
July 2l miaaean 20, 000) 20, 000!

Total collateral: 4, 582, 616{(336, 8711, 034, 738[335, B0[460, 182 205, 612{198, 7831, 010, 020{189, 754|144, 084(174, 127102, 796]389, 669

4, 506, 476|337, 984 1, 035, 402336, 056|463, 1191205, 8271193, 9781, 010, 085(189, 757|145, 145/176, 1011102, 9221400, 100
4 622, 492]/336, 8371, 048, 1921336, 0581466, 179(206, 170|193, 96711, 020, 183190, 738{145, 084176, 100|103, 051(399, 623
July 21 "4, 617, 309)[336, 537|1, 045, 244]336, 099(466, 1421201, 8431194, 110/1, 020, 183|100, 817|145, 094]178, 135:103, 593|390, 512

1 Includes Federal Reserve notes held by the U. 8. Treasury or by & Federal Reserve bank other than the issuing bank.
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RESERVE POSITION OF MEMBER BANKS,
JUNE 1937

[Averages of daily figures. In millions of dollars)

MEMBER BANK RESERVE BALANCES,
BY CLASSES OF BANKS

[Averages of daily figures. In millions of dollars]

Reserves with
G&-oss Iget . Fedelgﬂ I}l{eserve
Classes of banks e & ime anks
{ mand [mand | de-
and districts de{t de{t ' posits a .
osits | posits e~ xX-
P quired| Held | coce
All member banks__|29,452 |24, 718 |11,209 | 6,002 | 6,878 876
Central reserve city banks: ) .
New York..o_oooo_.. 10, 106 | 9,402 803 | 2,493 | 2,669 176
Chicago..oenacucuccans 2,206 | 1,048 442 533 603 70
Reserve city baniks:
Boston district . c...... 955 866 117 180 194 14
New York district..... 191 159 138 40 42 2
Philadelphia district_.| 1,102 925 243 200 239 39
Cleveland district...._| 1,435 | 1,199 709 282 323 40
Richmond district._.... 600 | 483 210 109 134 25
Atlanta distriet.._..._. 547 422 164 94 103 9
Chicagodistrict . ...... 1,141 886 491 207 240 34
8t. Louis district. ... - 873 539 168 118 149 31
Minneapolis district__.[ 343 262 92 58 66 8
Kansas City district...| 913 661 160 142 168 26
Dallas district.......__ 573 403 111 87 - 102 15
Ban Francisco district.| 1,897 | 1,563 | 1,861 424 470 45
Total oeeaiaioaeaaas 10,380 | 8,368 | 4,464 | 1,941 | 2,230 289
Country banks:
Boston district. .. 783 64 577 124 145 21
New York district._ 1,252 11,002 | 1,382 223 280 67
Philadelphia districf 501 456 851 115 145 30
Cleveland distriet ... 587 434 632 99 138 39
Richmond district. 468 333 320 66 86 20
Atlanta district... 438 3 208 55 69 14
Chicago district . .. - 779 570 621 17 169 52
8t. Louis district. ...._ 329 239 217 46 60 14
Minneapolisdistrict...{ 209 | 208| 272 45 66 21
Kansas City distriet...| 431 274 156 48 72 24
Dallas distriet..._...... 464 302 91 48 76 28
San Francisco district.| 340 239 253 49 59 1
Total o eeen 6,762 | 5001 | 5,580 1,035 | 1,377 341

1 Gross demand deposits minus demand balances with domestic banks
(except private banks and American branches of foreign banks) and
cash items in process of collection.

NoOTE.—See table at foot of page 750, for percentages of deposits re-

quired.to be held as reserves.

Al Ceq:m%)res]:rve R
city banks e- .
n{)em- se;tve Cgruyn
er - city
banks! || New | Chi. | banks | Panks!
York | cago .
Total reserves held:
i 5,300 [ 2,163 506 | 1,675 956
2,384 636 , 65 961
2,183 682 | 1,664 954
2,279 653 | 1,886 1,042
063 2, 502 572 | 1,899 1,080
Aug. 16-311. 6, 291 2,503 580 [ 2,005 1,204
September.. 8,345 2,462 610 | 2,046 1,218
October.___ 6, 594 2,574 637 | 2,183 1,230
November... 6,785 || 2,695 651 2,185 1,254
December. .. 6, 665 2,662 605 | 2,157 1,241
1937—January.._. 6, 716 2,719 568.1 2,158 1,271
February... 6, 747 2,812 546 | 2,128 1,261
March?____ 6,704 2,652 533 | 2,203 1,315
April.__ 6,824 2,730 863 | 2,201 1,321
May 2. 6,032 || 2,684 589 | 2,272 1,386
June.......__.____ 6,878 || 2669 603 | 2,280 | 1,377
‘Week ending (Friday):
June4...______. 6, 884 2,670 591 | 2,238 1,386
June 11.__ 6,801 || 2,632 6257 2,246 1,388
June 18.__ 6, 859 2,647 604 | 2,226 1,381
June 25... 6, 2,672 593 3 1,389
Excess reserves:
1936—April 2, 510 940 262 796 512
M 2,800 1,134 377 778 511
2, 593 008 414 776 498
2, 907 1,004 369 961 575
3,105 {] 1,226 200 970 619
1,852 600 160 601 490
1,852 535 195 624 498
2,043 639 205 896 502
2,219 751 221 724 523
2,046 897 176 675 498
2,093 787 147 662 518
2,151 868 128 651 - 606
1,371 401 5 438 428
1,652 530 101 490 431
927 203 51 318 857
June ... 876 176 70 289 341
Week ending (Friday):
June 4 . 905 192 54 304 354
June 11 908 152 87 313 355
Jupe 18.._ 850 151 70 283 346
June 25 839 172 63 252 352

banks are estimates.

1 Weekly figures of excess reserves of all member banks and of country

3 Reserve requirements increased Aug. 16, 1936, March 1, 1937, and
May 1, 1937; see table at foot of page 750 for amount of changes.

DEPOSITS OF MEMBER BANKS IN LARGER AND SMALLER CENTERS

[Averages of daily figures. In millions of dollars]

Member banks in lérger centers | Member banks in smaller centers
Al member banks (places over 15,000) (places under 15,000)
Federal Reserve district Gross demand Time Gross demand Time Gross demand Time

June | May | June | May | June | May | June | May | June | May | June | May
Boston 1,738 | 1,781 694 6021{ 1,619 | 1,632 565 564 19 ‘119 128 128
New York. 11,549 | 11,493 | 2.323 | 2,278 [11,173 (11,167 | 11,040 [11,035 270 270 480" 479
Philadelphia 1,602 1,720 1,094 | 1,099 | 1,472 { 1,511 856 661 220 219 438 438
Cleveland 2,023 | 2,031 | 1,341 | 1,332 1,795 | 1,804 | 1,050 | 1,054 228 227 282 277
Richmond . 1,077 | 1,086 539 54 906 013 354 355 171 173 185 185
Ablanta. .o 9851 1,003 372 3721 " 83 84 292 291 150 157 80 80
Ohicago. 4,125 4,151 ( 1,555 | 1,541 111,618 111,616 | 1856 | 1847 302 302 257 254
8t. Louis . Jf 1,002 1,009 385 3! 80 817 282 282 195 193 102 101
Minneapolis | Tesz| 616] 364( 3 4 437 178 178 178 178 | 186 187
Kansas City. — 1,345+ 1,343 316 316 | 1,027 | 1,026 201 201 37 317 1156 114
Dallas...._ 1,037 { 1,035 202 200 7 774 161 160 260 261 41 40
San Francisco 2,237 | 2,253 | 2,114 | 2108 2,108 | 2,121{ 2,017 | 2,008 129 132 07 98
Total 29,452 | 20,501 | 11,299 | 11,224 {214,601 [114,664 | 27,662 | 17,637 | 2,541 | 2,547 | 2,301 2,383

1 Excluding central reserve city banks, for which figures for latest month are shown in table above.
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KINDS OF MONEY IN CIRCULATION
{Outside Treasury and Federal Reserve banks, In millions of dollars)

Gold Silver | TTe8S | gubgid. United | Federal | Federal 1 Na

End of month Total || certifi- gg}f& certifi- n%gs fary Lgfgr States | Reserve Rﬁ%rkve %:g“kl

cates cates | o800 silver notes notes notes notes
1936—June . 6, 241 101 35 955 1 318 135 278 4,002 52 366
July 6, 162 100 -1 058 1 318 136 274 3,937 352
August, 6, 227 " 36 988 1 321 137 278 3,078 48 342
September ..o ooooomenieos 6, 267 08 37 098 1 326 138 278 4,011 4 332
October. 6, 351 97 37 1,020 1 329 130 282 4,076 46 324
November. 6, 468 06 37 1,051 1 141 289 4,156 45 310
December. . oceoemcemucneccacann 6, 95 38 1,057 1 337 142 289 4,233 44 307
1937—January. 6,349 94 37 1,012 1 329 140 276 4,118 42 300
February oo occmcmcceieacae 6,399 92 37 1,022 1 329 140 288 4,155 41 204
March 6,377 21 37 1,022 1 141 287 4,139 40 287
PN o) ¢ | 6,426 90 37 1,038 1 335 142 201 4,171 40 281
May. . . 8,462 89 38 1,062 1 338 143 289 4, 189 38 276
June. 6, 447 88 38 1,078 1 341 144 281 4,169 35 269

Back figures. —See Annual Report for 1835 (table 38).

PAPER CURRENCY, BY DENOMINATIONS, AND COIN IN CIRCULATION
[Outside Treasury and Federal Reserve banks. In millions of dollars)

Paper currency ?
. ;f,oéiﬂ . $50 and over Un-
End of month cula- || COl® | 81 | g2 85 | $10 | 320 assort-
tiont Total || $50 | $100 | 8500 |s$1,000 | $5,000 l$10,000] ©d
1936—June. o ocmemccemeeee 6, 241 486 463 33 850 | 1,468 | 1,466 | 1,479 398 683 127 245 18 4
July.. 6,162 490 460 32 844 | 1,450 | 1,431 | 1,449 383 667 127 47 19 3
Augus 6, 227 494 471 32 863 | 1,482 ] 1,436 | 1,452 381 667 128 250 19 3

4

October.... 6,351 505 484 33 882 | 1,516 | 1,460 | 1,478 385 679 132 255 18 7
-November.. 6, 466 513 492 33 900 | 1,548 | 1,486 | 1,501 390 690 132 23 7
December. «.coevececnnn 6, 543 517 469 35 906 | 1,563 | 1,501 | 1,530 3 707 135 265 8
506 472 33 864 | 1,500 | 1,488 | 1,525 393 702 135 269 18 9

506 475 33 874 11,519 | 1,464 } 1, 395 700 135 273 19 10

511 476 33 869 | 1,519 § 1,451 | 1,520 386 696 136 275 18 2

514 482 1,542 | 1,408 | 1,507 381 687 137 277 17 (Z

5

WPDDDO Il I
-
w

—
-1

523 487 34| 885 1,539 | 1,458 1 1,526 384 699 138 283

1 f amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve banks,

L 'Il;fctl?lld:s stlllxleassarted currency l?el% in Treasury and Federal Reserve banks and $1,000,000 of currency of unknown denominations reported by
the Treasury as destroyed. o

Back figures.—See ‘Annual Report for 1935 (table 39). .

“

TREASURY CURRENCY OUTSTANDING SHIPMENTS AND RECEIPTS OF UNITED

Federal B . banks snd in circulation. In STATES PAPER CURRENCY
an| .
Held by Treesury and ‘inflli?ons e:fer cmlars] [ By selected banks in New York City. In thousands of dollars]
v < Sh;g-t R?ceipts Ilf.et Net
- ear or mon' men ] rom ship- h
gg}ﬁr’s Sub- l;fgl Na. Europe | Europe | ments | FeceiPts
and | sid- | Minor, gg}::g Re- | tional
End of month | Total || soer | fary { coin hotes | serve | bank | oo J R
bul- | silver o bank | notes | 1932 drl s
lion? notes . ’
1934 345 40, 587
1935 10, 628 19, 966
1936 . 34,774 | 26,216
2 332 139 347 53 372
July... -0 }25455 335 | 140 | 347 51 358 1936—}3§le --------- 3.% 1,164
August.....| 2,500 |] 1,277 338 142 347 49 348 Augl-fsi: 081
September .| 2,512 {{ 1,204 31 143 347 48 339 Septem-b- 3 010
October.....] 2,515 || 1,303 346 145 347 47 320 October 2: o3
November_.| 2,521 {| 1,310 351 146 347 468 322 - 5 960
December ..} 2, 532 ,323 356 | ‘ 147 347 45 314 8,460
: 956 | 18| ser| w305
1937—{‘%2335-__ g’ ggg }: 32:21 356 | 149| 347| 42| 28 1937—-;?%““% 3’8973 %;32 N TE 105
March......| 254l || 1,355 | 357 0| 847| 42] 201 210 265 il s
April _ 2,543 || 1,365 357 150 347 40 284 L 454 LA et 270
Ayl 2547 || 1,875 | 38| 10| a4z| s0f 28 AR e 390
Junpe.........{ 2,550 |i 1,382 359 151 347 38 272 7,000 1 o7 Y3 R
1 Includes silver held against silver certificates amounting to $1,305,000,+ tlon and back £ s B n for Jon
000 on June 30, 1937, and $1,134,000,000 on June 30, 1936. ppl:‘gl_’ofiesu'ip on & gures ULLE' uary 1032
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GOLD STOCK AND GOLD MOVEMENTS IN THE UNITED STATES

ANALYSIS OF CHANGES IN MONETARY GOLD
STOCK

MOVEMENT OF GOLD TO AND FROM
UNITED STATES!

[In thousands of dollars]

[In millions of dollars]
Gold stock at 1937
end of year [[Increase, Net
¥ th or month u: ] N ?g r?lease ;
ear or mou tota go rom anuary-
. gold |import| ear- June May June
Totel Inactivell stock mark From or to—
account :
- Im- Ex- Imt- Ext- Imt- Ext—
orts orts | ports { ports ports ports
1034 o eiceeeee 8,238 4,202.5 {1,133.9 82.6 P L
9, 693 325.2 | 315.3 ] —1.9 | Belgium 5,228 [ focsoonae
9,920 226.7 1 210.6 .6 TADCO e cme 11,059 f.__._.. 1,375
10,125 | .. 205. 190.0 1.3 | Germany. --
Netherlands......_. 1,392
b (| SO 10,325 |______.. 1,887.2 11,739.0 .2 | Bwitzerland._....._ 36,235 |oceeeo 1,166
Union of Soviet ’
1936—January. 10, 182 57.2 45.6 | —1.7 Socialist Re-
February. .oueeeea... 10, 167 ~16.5 ) —16.6 | —9.5 ublies [ U PR
March. 10,184 17.2 5.5 10 | United Kingdom-_. {156, 959 16 [103, 822
April 10, 225 41.0 28.1 ~.2 | Canada. e omeees 20,946 14, 438
MBY e el 10,402 | ... 176.7 | 170.0 | —8.2 | Central America 285
June.. 0, 608 206.6 | 277.8{ -24.8 i 2, 800
July___ 10, 648 39.2 15.4 2.3 | Argentina. 2
August.. 10,716 focecannn 08.4 67.5 | —-1L.9 ile......- 354
Septemb, 0, 845 120.0 | 171.8 | —28.8 | Colombia 5,496
October. 11,045 199.7 | 218.8 | —11.3 | Ecuador. 144
Novemb 11,184 139.6 75.8 3.0 (5 1) P 67
December.. 11,258 26.5 73.3 57.0 X A 8O0 T A I AR R
Venezuela. 31
Year..... 11, 258 26.5 {]1,132,5 {1,116.8 | ~85.9 | Australia.. 2,613
British Ind 5 3,797
1937—January... 11,358 | .126.5 100.1 121.3 | —48.3 | China and Hong | -
February . 11,436 | 204.7 78.21 120.3} -8.0 Kong 237 53
Mar_ch ———— 11,674 | 342.5 137.9 154.3 —.4 | Dutch East Indies.
April.___ 11,799 | 568.0 225.6 | 215.8 7.2 | Japan 15,316 16, 593
May-.. 11,090 [ 759.1 || 1911 | 1564 26.2 | Philippine Islands.| 2,064 2,106
June..o-cciie ecmanan 12,318 |1,086.8 327.8 { 262.0 | —15.9 [ All other countries?. a8 ). 235
Total . _eeoee 262, 103 81 (155,366 4 11,029,327 148
Back figures.—See Annual Report for 1935 (table 32).

! Figures represent customs valuations which,‘wlth some exceptions,
are 8t rate of $35 a fine ounce. . .
1 Includes all movements of unreported origin or destination.

and 3|

Bac5k) figures.—8ee table p. 769, and Annual Report for 1935 (tables 34
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ALL BANKS IN THE UNITED STATES

Comprises all nationsl banks in the continental United Btates and all State commercial banks, trust companies, mutual and stock savings banks
and such private and industrial banks as are included in abstracts issued by State banking departments. Also includes, during the period
June 1834-June 1935, private banks which, pursuant to the provisions of sec. 21 (8) of the Banking Act of 1933, submitted condition reports to
the Comptroller of the Currency. Under the amended provisions of Sec. 21 (a) private banks no longer report to the Comptroller of the Cur-
rency. For comparative figures of private banks included in the figures from June 1934 to December 1935, see Federal Reserve Bulletin for
December 1035, p. 883, and July 1936, p. 535. Figures for nonmember banks are for dates indicated or nearest thereto for which figures sre

available,
NUMBER OF BANKS DEPOSITS, EXCLUSIVE OF INTERBANK
DEPOSITS
Member banks Noonmember fIn millfons of dollars]
banks
Member banks ? Nonmember banks
Call date Total Other
Na- Mutual| non- Call date All
Total || 4iona} | Btate {savingsi mem- banks Na- Mutual | Other
banks | ber Total (| 4iona) | State | savings | nonmem-
banks banks |ber banks
1633—Dec. 31| 18,300 || 6,818 || 6,01 805 604 | 10,980 | 1932—Dec. 31...| 41,643 || 24,803 || 16,101 | 8,702 | 10,022 6,818
14,610 || 5,806 || 4,807 709 576 |. 8,337 | 1933—June301..| 37,008 || 23,338 || 14,772 | 8,566 | 9,713 4,048
5,818 || 5,052 768 Oct. 252.. 23,453 || 15,070 { 8,383
15,011°|| 6,011 || 5,154 857 579 | 8,421 Dec. 30| 38,505 || 23,771 || 15,386 | 8,385 | 9,708 5,028
Mar. 5 ¢ 206 || 5 288 018 1034—Mar. 5% 25,293 1 16,203 | 9,000
lm_m:: 30_____| 15, 835 3;375 5,417 | 988 |7 578 | & 883 TJune 30___| 31,870 || 26,615 || 17,007 | 0,518 | 9,780 8,478
Oct. 172 6,433 || & 461 972 Oct 173 |, 27,484 || 17,693 | 9,791
Dec. 312 16,030 || 6,442 || 5,482 80 §70 | 9,018 Dec. 31...} 44,770 || 28,943 || 18,519 | 10,424 | 9,828 6,000
Aar. 4. 16,024 [| 6,422 446 976 579 | 9,023 | 1035—Mar. d....| 44,455 || 28,589 || 18,502 | 10,087 | 9,837 6,029
1935—}\111::;29 ..... 15,994 || 6,410 g:m 985 5711 | 9,013 June 20| 45,766 [{ 29,496 || 19,031 | 10,465 | 9,920 6,350
Nov. 1. ,004 || 6,400 || 5,403 997 71| 8933 Nov. 1__.| 47,622 || 31,072 || 20,128 | 10,044 | 9,938 6, 513
Dec. 31._____ 15,837 | 6,387 || 5388 | 1,001 870 | 8,880 Dec. 31.._| 48,964 || 32,159 [ 20,886 | 11,273 | 9,963 6,842
808 || 6,377 215 | 1,002 569 | 8,862 | 1036—Mar. 4....|48,716 || 31,774 || 20,605 | 11,160 | 9,072 6,970
}gi 762 || 6400 g:ses 102| 66| 8788 June 30..| 51,335 || 34,008 || 21,986 | 12,112 | 10,060 7,176
16,628 || 6,376 || 6,325 | 1,081 565 | 8,687 Dec. 31 ._| 53,701 || 35,893 || 23,107 | 12,786 | 10,143 7,668
15,569 || 6,367 || 5,305 | 1,062 565 | 8 637 | 1037—Mar. 31...] 52,577 || 34,746 || 22,355 | 12,300 | 10,157 7,674
For footnotes see table below. For footnotes see table below. r Revised.
LOANS AND INVESTMENTS
[In millions of dollars]
All banks Member banks Nonmember banks
Moutus! savings banks Other nonmember banks
Call dato Invest: Lo Invest-
Total || Loans “ || Total ans
ments ments Invest- Invest-
Total || Loans. ments Total || Loans ments
1082— D66, $hemememmemeee 4,088 || 26,063 18,883 ff 27,460 || 15204 12,265 | w2l eom ! 4103 T2l 47] 258
203 | 17,872 || 24,786 || 12,858 | 11,928 | 10,044 || 5941 | 4,103 || 5,246 3,404 1,841
B e 40,07 || 2 ’ 24953 || 13,050 | 11,804 ’ ’ g ’
Dec. 80emmames 10,310 || 21,077 | 18,342 || 25,220 || 12,833 | 12,386 | 0,985 5908 | 4,079 &5115( 3,238 1,877
26,548 || 12,706 | 13,842
1034 Mt e 00 | || s | men | Mew | EWH | TREE) TR EES) THIE| 8
R s e aa ||| ®se || 1202 | 16122 [TE I E G| LI || B | H o8 |

23,35 || o1 || wes3| 16318| oms| s8] 4207 57010 20831 2,78
%Z% 20145 || 28786 || mos | 1ses7t oss2|l 5341 | 4|l swel 3os| 7
20,140 | 24868 || 20,301 || 11,841 | 17,460 | 9,854 .
7|l 30| 25388 20085 12175 | 17810 | o804 (| 520| 4504} Kozl Zoae| 2ess

,267 | +25,847 || 30,288 || 12,0001 18,180 9705 5202 4502| -e032( r2,966| 3,008
il ote | an7is| 322l 1282 | 1om7| G|l si0s| 4ssel sl sos2| ooe
ao524 || anas0 | 2®or5 | 33000 13,360 | 19,640 | 10,000 | 5027 | 5034\ 6464 () 3082 Fe02

49,138 || 21,700 | 27,348 || 32,525 | 13,699 | 18,826 | 10,096 5,026 5,010 || 6,518 3,065 3,453

1937—Mar. 3l...

; fz‘fﬂfﬁ?ﬁ.; June 30,1933, ail figures (other than for mutual savings banks) relate to licensed banks only, with some exceptions as to nonmember
banks. .
ilable. .
: §,‘i§ﬂ%mﬁ’§§,%%fﬂf9§ﬁ?§$%§:§:hk figures include interbasnk deposits not subject to immediate withdrawal, which aggregated $103,000,000
on that date. :

Back figures.—8ee Annual Report for 1935 (tables 47-48),
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ALL MEMBER BANKS—LOANS AND INVESTMENTS

[In millions of dollars}

Loans to customers (except banks) Open-market loans Investments
. U.8. Govern-
Total - ' Purchased paper meutti obliga-
ota o o ons
loans bro- | o port- %ﬂg" Loans L(;:ns
Call date and kers | ohers| Rea) |, 108 so- to bro- Other
invest- || Total | out- banks’ banks| Aec- secari-
ments side on | estate|" o~ cured cept- Com. |Eersin Total t
Now | securi- losns | 20 | and nnges Bills | 00" | New Fall o8
York | tes [ ances | UDSE: sy- | PoY- | ojal | XOIK Direct 4
Oity? ctired agleyin able Oity ! s
abroad| D8Der anteed
g:xl%ed bought
ates .
TOTAL—ALL MEM-
BER BANKS
1920—Dec. 31._..._.| 35934 [} 23,193 803" 7’, 685 | 3,191 11, 515 714 212 80 291 | 1,660 | 9,784 || 3,863 | ... 5,921
1033—June 30%.____.| 24,786 || 11,337 | 165. 3,762 | 2,372 | 192 (4,857 ] 330| 291 25 87 | 783 |11,028 f1 6,887 |- | 5,041
1934—Dec. 31._....| 28,150 || 10,500 | 187 | 3,110 | 2,273 | 232 | 4,708 | 155 | 256 31 232 843 (16,122 9,006 | 980 | 8,227
1935~ Tune 29__ _] 28,785 || 10,369 102 | 2,931 | 2,277 135 | 4,834 119 201 17 247 975 (16,857 1| 9,871 | 1,558 | &, 427
, 31, 20, 985 || 10, 548 196 | 2,803 | 2,284 169 | 5, 006. 03 181 29 272 | 1,047 (17,810 )10, 501 | 1,768 8, 541
1036—Mar. 4____.__| 30, 10,460 | 211 [ 2,832 ( 2,301 | 166 | 4,960 | 82| 164 25 | 280 | 1,089 |18, 189 [[10,564 | 1,880 | 5,745
June 30 32,259 {1 10,943 266 | 2,863 | 2,340 117 | 5,355 81 144 18 278 | 1,079 (19,717 (|11,721 | 1,950 | 6,045
Dec. 31| 33,000 || 11,628 | 286 | 2,785 | 2,405 | 131 | 6,041 85| 161 18| 324 | 1,144 |19,640 l|t1,630 | 1,906 | 6,008
1937—Mm' 31 32,525 || 11,862 258 | 2,816 | 2,440 128 | 6,220 99 170 22 386 | 1,159 [18,826 (110,856 | 1,861 | 6,108
June 307._____ 32,710 || 12,361 260 { 2,832 | 2,505 113 | 6,651 116 133 12 378 | 1,279 [18,432 ([10,872 | 1,818 5,742
NEW YOEK CITY !
1920—Dec. 3] ______ 8, ﬁ4 4, 064 552145 169 2, 595 322 128 46 21} 1,202 (20914 1,112} ... 879
1033—June 301, 2,207 38 (1,044 ([ 157 120 937| 162 224 10 10 "720 | 3709 || 20851 [T-C 1,158
1934—Dec. 31__. 2,202 54| 820 130 | 164 | 1,024 63] 210 16 6| 6624602 3246 | 28| 1,078
1035—Jume 29~ 2,146 68 783 138 82 | 1,085 48| 183 7 5| 9304983 | 3462 | 348| 1,174
Deo. 2,19 60| 703| 140{ 107 |2,006 42 158 18 5|1,08]{4985]| 3425| 401| 1,159
1036—Mar. 4. . 2,215 64| 702! 148 % | 1,112 20| 141 13 4| 1,043 (5855 3602| 55| 1,218
June 30_. 2,338 76 813 146 65 ( 1,238 28 123 8 8| 1,028 | 6,028 || 4,106 567 ¢ 1,268
Dee. 31__ 2, 567 78 753 144 856 | 1,527 42 136 10 6 | 1,095 | 5,425 || 3,739 470 | 1,217
1937—Mat. 31...... 2.676 74 790 142 69 | 1,600 51 119 6 41,105 | 5140 {1 3,356 | 473.] 1,311
June 307__._._ 8,089 || 2,884 76 824 149 651 1,770 62 98 1 511,219 | 4,719.{ 8,176 45.4 1,089
CITY OF CHICAGO ? .
1920~Dec, 31___.._. 1,330 240 533 21 . 535 88 9 5 ] 11 309 116 |ccaaeen 193
1933—June 30 1. 589 48 251 30 24 27 30 27 7 12 13 610 384 228
1934—Dec. 31_. 435 29 170 18 16 202 11 29 & 27 26 | 1,040 743 78 229
1035—June 29__ 458 33 163 15 12 236 .7 4 11 14 141,107 766 87 284
Dee. 31 455 28 149 15 14 249 6 1 1 12 1| 1,392 1,061 88 243
1036—Mar. 4. 456 32| 148 13 12 o5 5 2 1 10 1| 1470 [} 1,131 89 250
e 2 as| M| el B % mM| | 3| 3| B i|iae|nos| @i o3
. 0 11} 1,46 1,107 94
1037—Mar. 81 N 629 52| 15 14 2| 407 4 2 1 12 1| 1220 || "853 94 273
June 30°_.___. 646 50 144 13 6 433 _2 3 1 16 11} 1,288 903 93 202
RESERVE CITY
BANKS 4
1929—Dec. 81_______ 12,029 | 8,418 | 425) 2775 1,638 3,670 28] 42| 24| 2| 239
1633—June 309 8402l 42881 63| 1,340 L3l | 48(Lem| eo| as{ 6| 38| 45
1934—Dec. 31. ... 10,028 || 4,021 00 | 1,124 | 1,000 49 | 1,671 55 13 9| 18] 105
1936—June 29__ _| 10,151 , 967 87 § 1,053 | 1,105 40 { 1,682 43 10 7 112 25
Dec, 31.. -| 10,780 4, 144 96 | 1,057 | 1,094 46 | 1,851 34 19 10 120 2
1036—Mar, 4. “110,658 {| 4,071 | 101 | 1,027 ] 1,008 43 | 1,805 31 18 2] 120 30
June 30. 11, 306 4,242 115 1 1,044 | 1,101 40 | 1,941 31 18 7 113 34
Dec. 31... 11,708 4, 582 122 1 1,048 | 1,124 5 | 2,231 23 17 5 131 38
1037—Mar. 31... 1,611 || 4,618 | 114 | 1,039 | 1,135 55 | 2,218 29| a7 10] 154 33
June 30°._..__ 11, 632 4,738 114 | 1,034 | 1,164 . 39 | 2,387 34 25 7 145 44
COUNTRY BANES _
19020—Dee. 31 8,481 83 {2,231 1,462 4,705 451 ' 33 6| 183 208 4,439 || 1,2 U 172
1933~—Juno 30 4 4,104 15 | 1,117 | 1055 372,005 38 4 1 27 10 | 3,508 || 1, 43:7; ....... %m
1934—Dec. 31___ 3,849 14 006 | 1,026 2| L810 27 5 2 92 50 | 4,756 || 2,108 3551 2,203
1935-—1 uns 20__. 3,798 13 932 | 1,020 211,831 21 3 2 116 18 1 4,780 | 1,931 553 | 2,206
3, 754 13 894 | 1,035 211,810 17 3 2 135 716002| 1,940 623 | 2,439
1936--Mar. 4. 3,716 15 865 | 1,043 2(11,mM 17 3 1 145 14 1 4,980 |} 1,873 630 | 2,486
June 30 3,850 17 861 | 1,078 2] 1,89 16 2 1 152 16 | 5,407 || 2,183 640 | 2,608
Dec. 3 3,868 16 843 | 1,123 311,881 14 4 2 178 13 747 1} 2,368 645 | 2,734
1937—Mar. 31 3,940 17 833 | 1,150 211,937 15 12 5 216 16 | 5,741 |} 2,397 626 | 2,719
June 307, 4,003 19 ) 830 | 1,180 2| 2061 16 7 2 212 16 | 5,786 i| 2,520 635 | 2,631

» Figures for this date are preliminary

t Loans (secured by stocks and bonds) to brokers and dealers in securities.

1 Beginning June 30, 1933, figures relate to licensed banks only.
3 Central reserve c1ty banks.
.Back figures.—See Annual Report for 1935 (table 52).
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ALL MEMBER BANKS—RESERVES, DEPOSITS, AND BORROWINGS

[In millions of dollars]

Gast Demand deposits ) Time deposits
BS.
Re- ftems
gerves Bal- report- Interbank Certi-| Indi- Interbank Indf-
with ances |* o fied vid- De- d
Call dat Fod. | Cash [ with | 85 Unit- and | uals, | mand J;ls' Bor-
all date eral | in | do- | o ed |pyp.| offi- | part- | depos- Pos | pyn.| part. | row-
Ro. | vault mes- | Pess | Do- | gor Béates i cllcer?"s ner- ts nd-1 yy, ::é' tic. | Ser- l:gs
hd . OV 4 * - -
gorve| |k ofook | mes- | 00 | GO | rundsl ol b | 1036049 mes. | SO0 | tnga |(unds) S0P
tion? | banks banks | ment lef’ters gg;:- batnoka jbanks pora-
: credity etc. ‘L"gﬁf'
TOTAL—ALL MEM-
BER BANKS
1920—Dec. 81........| 2,874 | 558 | 2,168 3,808 | 3,517} 7
1933—June 30 5. 2935 | 408 %oos‘ 1,485 3.05; Hel o6 }:gss; Lo Higgg }‘;;3;; o 1| mel Rt W
600 | 3,149 | 1,003 | 4,500 | 147 | 1,636 |1,700 | 838 | 14,051 | 15,686 | 134 | 7| 452 204 | 9,020 13
534 | 3,386 | 1,475 | 5,095 | 160 | 1,270 |1,861 | 741 | 14,872 | 15, 5| 8| 00| 2000208 17
7 | 3,398 | 1,183 | 4,978 091 | 417 16,208 | 17, 136 & s07( 285 (9,462
865 | 8,776 | 2,255 | 5,696 | 444 | 844 [2139 | 882 | 18,035 1| 151 5| 218 361 ]9, 6
[} 3,070 | 1,718 | 6,148 304 600 [2,173 779 , 927 | 19,161 152 §1 167 1 344 9'784 1
713 | 3,944 | 2, 1 485 | 1,037 (2320 | 789 | 19,322 151] 6 152| 378 10,000
607 | 4066 | 2,533 | 6,402 | 432 | 's32|20320| 881{ 20,070 | 21,647 | 158 | 6] 104 206 [10,420 15
662 3,445 | 1,074 | 5,762 | 458 4152, 6771 20,085 | 21,852 | 153 | 6| 97| 200 |10,639 18
68| 1792408 1,108] ¢4 128 { 1,180 | 6,84 "
ag| 100 |7s7d|ni2s5 ) 127 sm2 S el via) 2| | o] Bite|
861 103]1,060|2,798 | 126| 702 20| 540 53701 5089 11 7| 8| 4| &1
8 810 | 2, 147| s72) 190] 500 | 5320 | 5,200 1 71 4 4| ses| 2
S1| 133( 47}, 248( 360 | 354 149| 5024 | 5079 i 7 867
111,133 f 2,338 | 410 | 204| 32| 24| 6,479 | 6,103 ¢ s 12| & |l
57| 108 2627| a63| 140) 260 | 496 | 6,471 ] 6,308 n n| ss6|""2
e5] 11¢| os2|2800| 428| 25| 3s7| 489| 86 6, 6] 10] e01
61| 133|1,087)|2403| 33| .225| 285} 47| 7,274 | 6,029 4. 13 69| 12
g 12| 'ss3|zim| 49| 120| 314§ 3 7,287 | 7,081 5 | 78 1
CITY OF CHICAGO ¢
1920—Dec.31........| 169| 13| 13| 18] 30| 2 42| s2| 104
1933—June 30| 232 34| 203 ‘e1| 289 81 & &) B | Ml 2] 3 A -] s
1934—Dec. 31..._ 45| 40 207 00| 445 2 46| 182 1,073 | 1,189 381 |20
1635—Mar. 4. 359 34| 182 w0 5 3| 41| 184| 10} no47| 3,170 374
June 29. 675 | 37 0| 78 3 18| 24| L,208| 1,357 60
Dee. 31. 61| 39 185 | 522 4| o8 271 1801} 1,401 413
1936—Mar. 4. 14 35| 195| ‘o8| o4 4| s} 27! 28] 1,243] 1,300 407
June 30........| 749 38| 195| 147| 836 5| 102{ 221 444 | 1,548 44
Dec.31.......| 658| 32] 188} 159 B9 8| 72 19| 27| L405| 1,854 440
1937—Mar. 31._..._. 482 | 21| ‘e8] 14| 59 s| o6] 203| 38} n001| 2,128 .. 440 i
RESERVECITY BANKS :
1929—Dec.31........} 7511 1561 oa7!1,041|1,604| 50| 76| 423f 800l 5547] 52| 30| M
1953 —Tene 30| 705 122 n002| 01| Lss| 15| miz| ado| 08| Zros| 3ies| 8 3;; 28 éﬁ?
1030—Dec 31| 1,268 | 207 | 1543 | ssr|1es4| 17| e20| s8s5| lea| 4919 g6 | uz T i 186 208 | 5404
1035~ Mar. 4 ‘I 1386 | 107 | Leoo| 4322170 18] bos| 643 132 4,85 | 5107 128 ... 167 | 211361
une 29| 1403 213 (1607 | 471|Z145] 21| 200( er4| 10 8314 ( ses6| ML 1| 118 2,670
Dec. 81 1504 | o88 | 779 | 752 [ 2,422 385 7| 04| 6 o181 134 1] 7ol 2863708
1936—Mar. 4. | 1,704 | 284 | 1,910 7| 2604 26| 286 151 | 5,961 6, 186 1) 72| 213
June 30. 1,763 | 280 | 1,907 763 ] 2,651 30| &3] 7 183 19| o641 135] 1| 5] 288 (3960
Deo g 2108 25| Ume| on|2Zs2e| 3] <o7{.88| o] no;| 7128 wWr| 1| 85| 203402
1037—Mar. 31.._.... 2,1 1645) 7e4)2,646| 32| 132|'885| 185 6, nige| 137 2| 34| 176 ] 4
COUNTRY BANKS
1920—Dec. 31.........| o627 | 21| 908 201} 408 3{ 30| 742| 160 5o0m | 5711 8
1933—June 30 i....| 52| 208| 702 149| 208 1| ne| ss5| 72| 2,66 | 3,084 eé . 3'322 ‘1‘23
193¢—Dec. 31.......] 822 276 | 1,206 | 207] 342 2| 178 06| 3,580 | 4202| 16 210 | 84l 4 13
1935—Mar. 4| 916 | 3248 | 1,427 | 163 | 364 1| 152 848 3,642 | 4414 17 1 76 | 4,623 14
Tune 26......] 920 | 286 | 1,406 | 192 347 1 g5 | 104( 37811 4,638 | 162 162 7614756 9
Dee. 31.___2_. 305 | 1,676 | 236 | 418 1| a7 eo1| 127] 4 5,047 | 18 136 4,879 6
1086—Mar. 4.......| 1,017 | 268 | 1,767 | 187 ] 438 1 o3| o085 | 108| 4,252] 5136 17 95| 824,038 8
June 30_. .- 9 | 322 | 1,727 410 1| 207,008 121 4,867 5440 16 87| 801 5004 6
Dee. 31.monn| 1,247 | 310°| 1,020 | 316 | 483 2| 1m|non| 167] 5177 | 6,039 | 16 |- 60| 80525 3
1937—Mar. 31 oors vhod| 821 |1,684] 22| 40) 2| &7|LNI3| 10| 5018| 6012] 16|.... 64| 795377 1

.1 Prior to Dee. 31, 1935, excludes balances with private banks to the extent that they were then reported in “Ither assets."” Since Oct. 25, 1933
includes time balances with domestic banks which on that date amounted to $69,000,000 and which prior to that time were reported in “Other assets.”?
2 Does not include cash items in process of collection reported in balances with domestic banks. Prior to Dec. 31, 1935, includes cash items on
hand but not in proeess of collection, amounting on that date to $16,000,000.
8 Includes “Due to Federal Reserve banks (transit account)”’, known as “Due to Federal Reserve banks (deferred credits)’ prior to Déc. 31, 1935.
1 Demand deposits other than interbank and U. 8. Government, less cash items reported as in process of collection and, prior to Dec. 31, 1935,
less cash items reported on hand but not in process of collection. 4 »
i Beginning June 1933 figures relate to licensed banks only.
3 Central reserve city banks.
Back figures—See Annual Report for 1935 (table 53).
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REPORTING MEMBER BANKS IN 101 LEADING CITIES

[Monthly data are averages of weekly figures.

In millions of dollars]

Loanst Investments :
Re-~ Bal
Total U. 8. Govern- | serye al-
loans Tn On ment, obliga- ;!;gf Cash *"jgict%s
Date or month and brokers| securi- Real Open tions Other | eral in gomes.
invest- and |tiesto| To €% | mar- | Other 3 vault |%%
Total estate Total securi-} Re- tic
ments dealers | others | banks| 7 7| ket |loans! Fully | ties | serve banks
in se- J(except 980S | papert Direct| guar- banks
curities!! banks)! X anteed
TOTAL—101 CITIES
1936~June 8, 535 1,312 | 2,096 92 ] 1,149 319 | 8,567 | 13,838 || 9,202 | 1,303 | 3,333 | 4,389 387 2,290
December.. 9,030 || 1,248 | 2,034 64 11,154 | 338 14,192 13,730 )| 9,241 | 1,242 | 3,247 | 5,264-] 427 | 2,439
1937—January.... 8,098 1,228 1 2,007 59 | 1,153 370 | 4,172 | 13,736 |] 9,263 | 1,230 | 3,243 | 5,292 401 | 2,307
February. 8, 982 1,217 | 2,021 72| 1,150 399 { 4,123 | 13,618 |} 9,118 | 1,212 | 3,288 | 5,326 387 | 2,252
March.__ 9,286 1,318 1 2,030 861 1,152 411 | 4,280 | 13,324 ,802 | 1,206 | 3,316 { 5,205 359 | 1,998
April... 9, 399 1,276 | 2,046 781 1,155 396 | 4,448 | 12,881 || 8,447 | 1,181 | 3,253 | 5,340 346 | 1,967
May... 9, 523 || 21,328 | 22,061 120 | 1,160 | 2382 (24,477 12,678 || 8,320 | 1,163 | 3,195 | 5,350 338 | 1,700
June 9, 697 1,303 | 2,006 131 | 1,167 474 | 4,526 | 12,633 || 8,355 | 1,160 | 3,118 | 5,332 315 | 1,761
1937—May 120 eee. 22, 205 9, 531 1,316 | 2,068 122 | 1,181 382 4,482 1 12,674 |} 8,323 | 1,164 | 3,187 | 5,359 349 ) 1,783
May 19. -1 22,177 9, 1,323 | 12,002 118 [ 1,162 | 1497 [14,398 | 12,677 || 8,314 | 1,162 { 3,201 { 5,349 329 | 1,781
May 26. .| 22,182 9, 529 1,324 | 1,089 110 | 1,161 490 | 4,455 | 12,653 | 8,308 | 1,150 | 3,186 | 5,385 338 1,796
June 2.. .| 22,158 |} 9,671 1,333 | 1,095 123 | 1,181 483 | 4,476 | 12,687 (| 8,287 { 1,156 | 3,144 | 5,278 320 | 1,766
June 9.... -] 22,214 1 9,647 1,369 000 123 | 1,166 481 | 4,508 | 12,567 || 8,258 | 1,166 | 3,143 | 5,367 3371 1,751
June 16. -} 22,573 9, 741 1,370 | 2,010 167 | 1,166 475 | 4,553 | 12,832 || 8,556 | 1,165 | 3,111 | 5,280 200 | 1,774
June 23. -] 22,414 9, 766 1,444 1 2,011 142 1 1,171 465 | 4,533 | 12,648 || 8,874 | 1,160 |-3,114 | 5,335 308 | 1,734
June 30. - 3 9, 760 1,447 | 2,016 98 | 1,169 467 | 4,563 | 12,530 {| 8,301 { 1,152 | 3,077 | 5,400 303 | 1,783
July 7.. -] 22,217 || 9,734 1,425 { 1,999 111 | 1,168 | rd64 | 4,567 | 12,483 || 8,297 { 1,141 | 3,045 | 5,278 314 | 1,743
July 4. 22,163 || 9,714 1,356 | 2,003 106 | 1,161 463 | 4,625 | 12,449 ||78,254 {r1,154 | 3,041 | 5,352 325 § 1,801
July 2l 22,213 9,740 1,357 | 2,001 129 | 1,162 459 | 4,632 | 12,473 || 8,240 | 1,195 | 3,038 | 5,302 3001 1,785
NEW YORK CITY
1036—June. cocomeeoaan.. 762 59 133 132 |1 1,209 | 5,591 || 3,896 561 11,134 | 2,049 53 76
December.... 712 34 130 140 | 1,512 1 5,169 )| 3,666 451 1 1,052 | 2,509 63 86
1937—January.... 709 28 130 146 | 1,495 | 5,074 || 3, 555 452 1 1,067 | 2, 565 56 81
February. 731 43 129 136 § 1,465 | 5,022 || 8,455 453 | L,114 { 2,670 53 80
March... 733 55 128 133 1 1,548 | 4,043 || 3,319 452 1 1,172 508 49 81
April... 734 48 128 114 | 1,616 , 660 , 100 442 | 1,118 | 2,562 53 74
May... 2733 76 129 § 2103 |*1,632 | 4,531 || 3,024 435 | 1,072 | 2,492 54 70
June. ...l 758 88 132 163 | 1,644 | 4,522 )] 3,059 437 ] 1,026 | 2, 53 66
1937—May 12 734 80 130 101 | 1,641 | 4,517 |} 3,027 434 | 1,056 | 2,480 55 72
May 19 3,787 i1 11,127 1751 76 120 | 1157 21,547 | 4,531 || 3,022 434 | 1,075 | 2,496 51 68
3, 808 1,124 746 69 129 158 | 1,682 | 4,512 [} 3,014 429 | 1,069 { 2,561 54 7
3,856 1,140 753 74 129 160 | 1,600 | 4,536 3,060 428 [ 1,048 | 2,440 64 70
3,021 || 1,168 753 81| 131| 162]1,626| 4553 || 3,062] 441 ] 1,050 | 2 498 51 62
4,011 1,169 758 126 131 163 | 1,664 | 4,595 || 3,141 440 1 1,014 | 2,478 48 69
4,032 || 1,217 761 | 100 | 134| 164 1,656 | 4,481 3,023 | 438 | 1,020 | 2,500 49 64
4,026 1,227 766 61 133 166 | 1,673 | 4,444 || 8,010 437 | -997 | 2,603 54 67
4,000 1,207 756 73 134 164 | 1,666 | 4,417 || 3,006 429 982 | 2,462 52 68
3,959 1, 147 759 66 134 162 | 1,691 4,366 || 2,968 427 a71 | 2,514 55 68
3,964 1,142 751 91 135 159 | 1,686 | 4,395 || 2,966 458 971 | 2, 508 48 67
5,139 2111 1,334 331 1,018 187 1 2,358 | 8,247 || 5,306 742 | 2,199 | 2,340 334 | 2,214
5,449 195 | 1,322 30 11,024 [ 1082680 | 8561 5575| 701)|2195) 2755 | 364 2,358
5, 466 204 | 1,208 311 1,023 233 12,677( 8,662 5708 718 | 2,176 | 2,727 3451 2,226
February. 5,461 200 { 1,290 290,021 | 2632658 859 |}5663] 7502174 2,656] 33¢4] 2172
March.. 5,578 207 | 1,297 311,024 | 278 |2,741| 83815483 | 754 ) 2144 2,609 | 310 1,917
April_. 5,674 191 | 1,312 30 { 1,027 282 | 2,832 8,221 || 5347 7301 2,135 | 2,778 293 | 1,803
May.. 5,719 105 | 21,328 44 11,031 | 2279 122,845 | 8,147 | 5,206 | 728 | 2123 | 2,858 | 284 | 1,720
JUD®.enieeenee 5,728 2091 1,248 431,035 | 31112882 81115206 723)2002|286) 262| 1,605
19037T—May 12..cceeeo. .l 5,726 19 1,334 421,031 281 1 2,841 | 8,157 || 5, 296 730 12,131 ] 2,879 294 1,711
May 19. 5,713 1196 [ 11,251 42 11,033 | 1340 12,851 | 8,146 || 5,202 728 | 2,126 | 2,853 278 | 1,713
5,721 200 | 1,243 41 | 1,032 334 | 2,871 | 8,141 || 5204 730 | 2,117 { 2,824 284 | 1,726
5, 715 193 | 1,242 40 1 3,032 | "323 | 2,876 | 8,051 || 5 227 728 | 2,006 | 2,838 265 | 1,696
5,726 201 | 1,247 4211035 | 2319|2882 go014| 5196] 725|2003[2,869] 236] 1,689
5,730 201 | 1,252 41 | 1,035 3124 2,889 [ 8,237 1| 5415 725 | 2,097 | 2,802 251 1 1,705
5, 734 2271 1,280 42 | 1,037 301 | 2,877 | 8,167 || 6,351 722 | 2,004 | 2,826 250 | 1,670
5,734 220 | 1,250 37 11,036 | 301 ) 2,800 | 8086 || 5 201 716 { 2,080 | 2,797 | 240 | 1,716
5,734 218 1 1,243 38 | 1,034 300 | 2,901 | 8,066 || 5,201 712 1 2,063 | 2,816 262 | 1,675
5, 755 209 |1 1,244 40 {1,027 | 301 {2,934 | 8083 || 5286 727 12,070 | 2,838 270 | 1,733
July 21eeocaeeeo. 5,776 215 | 1,250 38| 1,027 300 | 2,946 | 8,078 || 5,274 787 | 2,067 | 2,794 252 | 1,718

! Loan classification revised May 19 and beginning with that date figures for the items indieated are not strictly comparable with those formerly

ublished; for explanation of revision see June BULLETIN,
ULLETIN.
1A verage of figures for May 5 and 12 only (see note above).
r Revised.

pages 530-531; for current figures on basis of new. classificat!

ion, see pages 664-665 of this
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REPORTING MEMBER BANKS IN 101 LEADING CITIES—Continued

[Monthly data are averages of weekly figures. In millions of dollars)

Demand deposits Tim
Total P e deposits
25905 | Interbank
nterban Interbank . 3 -
Date or month Other United | Certi- Bor. 1?““5 Cont
assets ToW: abil- | tal ac-
States | fled 0 Ings | itfes |count
Total Forelgn|Govern:| checks, Do- | For. |Other
liabil- baukgs ment ete. mestic| eign
ities banks | banks
T0TAL—101 CITIES
1936—June 1,371 | 32,195 447 797 499 132 4] 5,037
1,370 | 34,047 435 601 617 130 5| 5045 1'} &1)3 g gﬁ
1937—January... 1,349 | 33,631 413 611 525 132 3| 5052 3 837 3' 563
Feb: 1,360 | 33,408 410 400 573 134 4| 50M 1 880 3' 568
Mare 1,356 | 33,130 48| se9| 573 133 5| 6142 3| sua| 38
April.... 1,338 | 32,774 473 312 460 120 616145 3 925 3' 581
ay.. 1,338 | 32,467 528 201 441 106 8| 5104 21 o15] 3503
June 1,325 | 32,632 579 378 489 101 12 1 5,233 25 906 | 3,602
1937—May 12 1,331 | 32,595 533 207 448 107 715,201 18
May 19 1,342 , 426 520 182 449 105 716205 24 g(l)g g' gg:l’
‘May 26. 1,344 | 32,484 543 181 444 105 10 { 5,222 4 92 3' 596
June 2. 1,340 | 32,434 549 142 463 100 11} 521 13 905 3' 607
June 9. 1,338 { 32,308 567 108 454 100 12 1 5,233 18 928 3:603
June 16, 1,306 | 32,950 547 496 o9 12 | 6,233 58 015 | 3,604
June 23. 1,338 { 32,514 599 549 434 105 13 | 5,233 38 904 | 3,507
June 30. 1,302 | 32,949 602 547 596 103 1415235 |....... 870 | 3,508
1,282 | 32,402 622 477 543 103 15 | 5,249 9 860 | 3,598
1,287 | 32,488 612 451 460 102 16 | 5,250 7 860 | 3,506
1,276 | 32,325 607 429 459 100 17 | 5,251 18 862 | 3,507
496 | 12,311 416 194 326 4 547 2 407 { 1,45
402 | 12,778 397 155 415 4 613 10 372 l: 4‘52
403 | 12, 515 378 181 336 3 601 2 343 | 1,467
490 , 603" 375 138 398 3 631 |eoeeooo 367 | 1,474
485 | 12,546 392 131 3 630 369 | 1,472
477 { 12,200 436 105 279 4 671 |._..._. 395 { 1,472
482 | 12,055 490 50 274 6 697 13 394 1,476
474 1 12,306 540 179 3Mn 1 kpA) 21 404 | 1,477
481 | 12,071 496 53 [} 704 8 393 1,476
488 | 12,051 483 41 282 ] 704 15 389 | 1,475
483 | 12,118 504 41 275 8 21 faaee... 409 1 1,474
480 1 12,145 509 23 287 ] 27 9 309 | 1,478
481 { 12,133 527 4 201 10 724 14 413 | 1,477
469 | 12,432 541 280 318 11 726 53 405 | 1,477
471 ] 12,208 559 280 258 1n 7 31 404 | 1,475
467 { 12,610 564 289 400 12 78 |aeeeeen 400 § 1,478
460 | 12,108 579 248 365 13 742 4 402 | 1,475
460 § 12,064 570 235 280 13 741 401 | 1,474
456 | 12,054 566 224 289 14 743 15 401 | 1,475
OUTSIDE NEW YORK
ary
1936—June ...~ 875 | 19,884 31 603 173 132 {....... 4,490 1 506 { 2,073
December.. 878 | 21,269 38 446 130 1] 4,432 1 5371 2,104
1037—January. .. 856 | 21,116 35 430 189 132 4,451 1 494 096
February.. 870 | 20,895 35 271 175 134 114,463 1 513 | 2,094
March... 871 | 20,584 36 238 185 133 2| 4,462 3} 525] 2,106
April._ 861 | 20,574 37 207 181 120 2| 4,474 3 530 | 2,109
M 856 | 20,412 38 151 167 106 2| 4,497 7 5211 2,118
851 | 20,326 39 199 178 101 114,510 4 5021 2,125
850 | 20, 524 37 154 165 9,038 | 107 11 4,497 8] s19f| 2,117
854 | 20,375 37 141 167 9,033 105 1]451 ] 5201 2,118
861 { 20,366 39 140 169 9, 063 105 214,501 4 520 | 2,122
860 { 20,289 40 119 176 8,915 100 21 4,504 4 506 | 2,129
857 | 20,175 40 99 163 9,005 | 100 21 4,500 2| s515| 2126
837 | 20,527 39 258 178 8,979 99 1] 4,507 5 510 | 2,127
867 | 20,306 260 176 9,037 105 21 4,511 7 5001 2,122
. 835 20,339 38 258 196 8,944 | 103 20457 |....._. 479 | 2120
822 | 20,204 43 220 178 8,84 | 103 2| 4,807 5{ 467} 2128
July 14 827 | 20,424 42| 218) 180 8,970 | 102 3 {4,500 T| 459 2,122
July 21 : 820 | 20,271 41 205 170 8,047 | 100 3| 4,508 3| 461) 2122

1 Does not Include cash items in process of collection reported in balances with domestic banks. Prior to 1936, includes arelatively small amount

of cash items on hand but not in process of collection.
s Demand deposits other than interbank and U. 8. Government,
items reported as on hand but not in process of collection.

NoTe.—For back figures and description of figures see BULLETIN
Division of Research and Statistics. See also p. 876 of BULLETIN for

r Revised.

less cash items reported as in process of collection and prior to 1936, less cash

for November 1935, pp. 711-738, or reprint, which may be obtained from the
December 1935 and Annual Report for 1932 (tables 78-§2).
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REPORTING MEMBER BANKS IN 101 LEADING CITIES—Continued
ASSETS AND LIABILITIES BY DISTRICTS AND FOR NEW YORK CITY AND CHICAGO

[In millions of dollars)
Federal Reserve District : City
Total Phil Mip- | K 8
Bos- | New | "% | Cleve-| Rich- | Atlan-| Chica-| _St. f- ) Ban- Fon | New | Chica-
. | del- .. | meap- | sas | Dall .
ton | York | S0 | land |mond | ta go | Louis | "ShP City allas Ef:;, York | go
ASSETS
Loans and investments—
total: ’
June 30 ] 1,878 616 552 | 3,035 640 391 687 490 | 2,141 | 8,470 | 1,967
July 7 1,880 | 638 | 550 13,0204 641 ) 301 ] 690| 49121108417 | 1063
July 1,881 ) 631 545|3,050 | e52] 380 | 702 | 491 ] 2118|8325 1979
July 21 1,883 |. 620 | 546 (3,050 660 | 300 | 7i4| 4041|2112 8359 | .1.993
Logns—tot.
June 607 | 28| 268| 991 | 280 | 166 254| 219] 1,015 4,02 667
July 7. o697 | 238! 268 987 | 209| 166 | 250 ] 2211008 { 4,000 666 -
Ju]y 698 237 265 999 285 165 269 224 | 1,001 | 3,959 674
July 700 236 265 | 1,008 201 166 278 222 | 1,002 | 3,964 686
Commerclal, industrial, and
agricultural loans:
On securities:
UNe 30 rcceaacccee e 566 38 242 43 43 14 11 49 42 10 18 15 41 32
July 7. 7558 38 243 42 42 14 1 49 42 9 18 14 736 230 32
July 14... 572 33 252 42 43 14 1 49 45 9 18 14 37 239 31
July 21 ecee e iaaa 579 39 255 43 13 14 11 49 47 9 19 13 37 241 32
Otherwise secured and
unsecured:
June 30, 266 | 1,605 161 227 87 128 540 117 73 136 121 304 | 1,405 401
July 7...- 267 | 1,602 160 227 87 127 543 117 75 141 123 r304 | 1,491 404
July 14.__ 271 | 1,631 161 229 90 124 555 118 74 149 126 306 { 1,519 413
July 270 | 1,623 163 230 90 124 559 123 75 154 126 310 | 1,512 419
Open market paper: .
JUne 30 ccccmeaemmemmcmmas 103 181 27 17 10 ] 49 11 7 20 3 34 166 27
103 179 27 17 10 5 49 10 7 21 3 33 164 27
101 178 26 17 9 5 51 11 7 22 3 33 162
99 174 26 17 "5 52 11 7 24 3 32 159 29
43 | 1,248 26 21 4 7 61 6 2 4 3 22 | 1,227 51
41 1,226 26 23 4 71.'W 58 6 2 4 3 22 1 1,207 49
: Blhig) B| B| &) 8w ¢ 3| &) 3| B|im o8
+ » 1
Other loans for purchasing or 8 2 ¢ 3 il 2
carrying securities: . 361 .
38 38 17 17 96 13 9 15 15 - 58 279 81
37 361 39 38 20 17 93 13 9 14 16 58 279 78
37 355 39 38 20 16 23 13 9 15 18 56 274 78
37 351 39 38 20 16 93 13 9 15 16 56 270 78
86 242 60 179 29 26 81 45 6 19 21 375 133 14
85 242 60 178 29 27 81 45 6 19 21 375 134 14
85 242 60 178 29 27 81 45 6 19 21 368 134 14
85 . 243 60 178 29 b14 81 45 6 19 21 368 135 14
1] 61 2 4 2 5 6 8 1 1 1 2 61 2
6 74 2 4 2 5 8 8 1 1 2 73 2
6 67 3 4 2 5 7 8 1 1 2 66 2
6 91 2 4 2 5 6 9 1 1 2 91 2
64 290 47 120 20 25 47 12 9 14 9 70 258 24
64| 280 48 | 121 30 16 12 9 14 9 71| 247 24
64 278 48 121 30 25 46 12 9 14 9 68 246 24
64 273 48 122 30| 25 46 12 9 14 8 68 240 24

456 g,;g; 337 854 282 176 | 1,438 209 169 257 192 694 | 3,010 911

450 [ 3,189 | r330 856 295 170 | 1,446 213 168 262 18 686 | 2,068 019
Ob]IJg agois 448 3 188 331 858 284 ). 172 1:440 214 167 285 193 682 2,966 915

y;T U. 83 oGovemment:

une 30.. 1,152 23| 477 94 59 33 30| 173 49 12 46 28| 128 43 95
July 7. 1,141 23| 466 94 60 32 A 14 50 12 44 281 127 42&7) 95
July 14.. 1,154 24| 460 | 99 60 32 33! 14 51 12 44 28 | -128 | 427 95
July 21__ 1,195 241 500 o] 60 33 321 181 52 13 46 20| 126§ 458 100

r Revised.
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REPORTING MEMBER BANKS IN 101 LEADING CITIES—Continued
ASSETS AND LIABILITIES BY DISTRICTS AND FOR NEW YORK CITY AND CHICAGO

[1n millions of dollars]

Federal Reserve District City
Total s
Phila- Min- | Kan- San
Bos- | New Cleve:| Rich- { Atlan-| Chica-| _8t. N Chica-
| del- .. | neap- | sas | Dallas| Fran- | &V ca
ton | York phia land |mond| ta go | Louis olis | City ciseo | York | go
ASSETs—continued '
Other securities:
1421 1,171 286 268 68 78 433 102 44 130 51 304 997 294
141 | 1,154 285 266 68 77 430 103 44 128 50 299 982 201
142 | 1,144 286 267 67 77 431 103 44 127 50 303 971 291
y 21 143 | 1,144 284 268 67 77 432 103 -44 125 51 300 971 202
Reserve with Federal Re- .
serve bank: '
June 30 ovaeeeC 5,400 242 1 2,717 257 340 126 102 805 145 80 161 110 315 1 2,603 596
July 7. -l 5278 250 | 2,584 258 334 130 103 795 151 84 170 110 300 | 2,462 583
July 14 5,352 248 | 2,644 252 -332 127 104 806 148 84 171 116 320 | 2,514 595
July 21.. :| 5,302 255 | 2,626 255 333 127 101 791 137 81 166 11 319 | 2,508 581
Cash in vanl
June 30. 303 33 69 16 38 16 11 63 10 6 12 10 19 54 30
July 7. 314 34 69 17 40 18 11 64 11 6 13 11 20 52 30
July 14 325 35 72 17 41 10 12 65 12 6 14 11 21 55 30
July 21__ 300 33 65 16 37 18 11 61 11 6 13 10 19 48 27
Balances Wi :
banks:
June 30 -1 1,783 82 151 156 186 117 101 322 91 76 109 153 169 67 158
July 7. 1,743 100 149 139 156 106 98 315 a1 73 203 148 165 68 156
July 14 1,801 89 146 128 167 116 101 309 03 75 232 157 188 68 152
July 21 1,785 86 138 132 160 127 99 312 90 71 227 155 188 67 148
Other assets:
June 30. 1,302 88 538 90 106 42 40 93 24 17 23 26 215 467 60
July 7. 1,282 86 531 88 105 39 39 92 23 16 23 26 214 460
July 14 1,287 86 531 87 107 40 39 93 23 16 23 26 216 460 61
July 21.. 1,276 85 527 87 105 41 38 93 23 16 23 26 212 456 61
LIABILITIES
Demand deposits—adjusted:
30. 15,187 957 | 6,702 869 | 1,108 411 340 {r2, 261 309 274 482 390 907 { 6,243 | 71,513
14,855 969 { 6, 557 852 | 1,080 415 332 | 2,238 392 273 478 386 883 | 6,011 1,494
15,031 964 | 6,611 834 | 1,096 424 338 | 2,263 403 273 498 402 925 | 6,061 1,511
15,018 968 | 6,607 837 1 1,003 427 337 | 2,269 399 269 499 401 912 ] 6,071 | 1,510
5,235 281 { 1,120 278 718 199 180 867 183 122 145 122 1 1,020 718 456
5, 249 280 | 1,143 279 720 200 180 866 . 184 121 144 122 | 1,010 742 455
5, 280 { 1,141 283 722 200 179 866 184 121 144 122 | 1,008 741 454
5,251 280 | 1,143 285 721 200 179 867 184 121 144 121 | 1,006 7 454
547 45 208 23 19 13 14 57 9 2 8 12 47 289 41
477 39 256 20 17 12 13 50 8 2 8 11 41 248 35
451 37 243 19 16 11 12 47 8 2 7 11 38 235 34
429 35 231 18 15 10 12 45 7 2 7 10 37 224 32
5,016 203 | 2,022 270 178 r740 224 110 353 179 236 | 1,957 r537
65,140 |} - 219 | 2,052 272 180 747 238 112 375 183 239 | 1,985 543
5,105 218 | 1,995 270 176 754 239 112 399 182 245 | 1,927 553
5,077 214 1 997 276 171 T4 236 109 399 180 243 1 1,029 549
UNL 30 e oee e oee 616 10 577 4 1 ) (E— ) N — 1 14 576 6
JWY Teemeeccceccaamcmee 637 11 504 5 1 8 1 4] 592 7
July 1o e 628 11 585 5 1 9 1 15 | , 583 7
July 21 eeiiiaame 624 11 582 4 1 8 - 1 16 580 7
Borliowingg: :
une | S O B ] e EE e L A
9 1 4 2 1
7 4 2 1 -
uly 18 16 1 ) N RN
T lmbllitles. .
Ot e . soll 38| a2| 25| 18| =| 7| z| s| 6| 3| s| s07| 0| 19
86 33 414 21 19 19 6 25 8 5 3 4 312 402 19
33 413 22 18 20 6 24 L] 5 3 4 304 401 19
32 413 20 17 21 6 23 8 6 3 4 309 401 19
235 | 1,612 228 344 91 88 359 87 55 a1 80 328 | 1,478 239
236 | 1,609 227 345 91 88 361 87 56 91 80 327 | 1,475 239
236 { 1,608 227 345 91 88 360 786 56 a1 80 328 | 1,474 239
235 | 1,609 227 345 91 88" 360 ‘87|, &6 91 80 328 | 1,476 239

r Revised.
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BANK SUSPENSIONS!

POSTAL SAVINGS SYSTEM

[In millions of dollars]
I\%emll{)er Non-member
anks an,
Total, Asgets
b unk Ni I Not
B0XS 8 | gtate | Dl in0 U. 8. Government
t;onal sured? | insured Depos- securities
End | R Crams
. nd of mon al- D de- . | re-
Nu?&;ﬁmf banks suspended: . . 8 @ ances?| Total || posi- Di. Gnl:;la.r setve
---------------------- 31 il D 22 s torz rect | .ooq | funds,
a S o BT 3 banks| Totall obll- | gpyy. | ete
28 ) X R 22 5 8 ga-
£1005 | ¢jong
Deposits of suspended bank's
(in thousands of dollare)"? | ¢ o3 s 1,012 | 36 985 | 1930—June .. 16| 185 us| 26 1
Tooa: A10,015 || 6,313 |27 73,763 | 639 | 103} —june. o | o6z | 7 i
1936 ... -| 11,308 507 {-—eno-110, 207 592 | 1633 Juno. o7 | 1 ]
1937, Jan.~June-._....... 6,311 || 1,466 4,410 45| 108 Tane: - éos | 453 7
1935—JUne. . ooeemo. 385 | 777 74
" Revised. . i 1936—February 225 | 878 147
1 Represents licensed banks suspended; does not include non-licensed I\f h 221 | 902 128
banks placed in liquidation or receivership. : A alflf - 216 |- 107
1 Federal deposit insurance became operative January 1, 1934, Mp == 211 842(5, 97
3 Deposits of member banks and insured non-member banks suspended 3 ay-. 203 | o067 95
are as of dates of suspension, and deposits of non-insured non-member J“?"-- 72| 972 135
banks are based on the latest data available at the time the suspen- Au y"f 1249 | 1’283 o712 14
sions were reported. u Ciyvansd 44 ? 166 5
September___.| 1,251 | 1,285 |{ 162 | 982 141
Back figures.—See Annual Report for 1935 (table 69). October______. 1,255 | 1,200 || 158 1,011 121
Beoember| Lo | e | e e ;
; ecomber _.__ , 14
BANK DEBITS 1937—January__.__| 1,266 | 1,303 || 136 |1060 107
[Debits to individual accounts. Amounts in millions of dollars] 1z
. 1937 1936
No. of
centers
. June | May | June » Preliminary, o
1 Qutstanding principal, represented by certificates of deposit. Does
New York Cit¥ oo oemeeeo . 1| 16,434 | 15,124 | 18,623 not inelude accrued interest nor outstanding savings stamps.
Outside New York City...______.... 140 | 20,019 | 19,292 | 18,880 | ?Includes working cash with postmasters, 5-percent reserve fund and
miscellaneous working funds with the Treasurer of the United States,
Federal Reserve districts: accrited interest on bond investments, and accounts due from late post-
1]310“011? & 1; 1,972 | 1,930 | 1,043 | masters. -
L3 0] o -
Philadernhin - 10 1'{: gg? lf: %g “1): ggg Back figures.—See BULLETIN for August 1935, p. 502.
Cleveland 1B 2152| 2,029 1,960
Richmond 7 727 691 680
Atlanta - 18 865 867 748
Chieago . oo oeeeeeieeeeoon 21| 5,225 | 5,020 5,256
8t, Louis......____...._ - 51 1,043 1,024 952
Minneapolis............ - 9 636 620 624
Kansas City...____.._._ - 16] 1,184 | 1,099 1,059
Dallas ... - 10 710 682 593
8an Francisco.____..._______.... 18| 2,808 | 2,742 2,617
P17 141 | 36,453 | 34,406 | 37,503

Back figures.—See Annual Report for 1935 (table 68).
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COMMERCIAL PAPER, ACCEPTANCES, AND BROKERS’ BALANCES
COMMERCIAL PAPER AND BANKERS® ACCEPTANCES OUTSTANDING

{In millions of dollars]

Dollar acceptances outstanding
By holders By cl
Com- ¥ y classes
mer-
: Held by accepting Held by Federal|
cial %
End of month paper | Total banks Reserve banks Based stonrgflegl o gl?i(})(})sed
out- out- on Based between points in
stand- | stand- Forac-| Held || im- | on ex- { Dollar
ing! ing . For jcountof} by ports | ports ex-
Total || Own | Bills |ownac-|foreign| others || into from | change Foreign
bills |bought | count | corre- U.S8. | U.8. U. 8. coun-
spond- tries
ents
1936—May. o eccereeee 184 331 297 155 142 34 110 81 1 55 82
June.. 169 316 276 129 147 | e 40 107 74 2 49 85
July.. 188 316 278 131 147 - 37 105 68 2 57 84
Augus! 205 308 279 140 139 |emeacaas]ocmcanns 104 63 2 60 7
September. 197 3156 276 139 137 39 107 64 2 66 7
October_.. 199 330 150 147 31 110 67 2 75 7
November. 191 349 309 157 152 40 112 77 1 83 6
December..ooooveooo 218 3713 318 151 164 57 126 86 2 83 7
1937—January . ocoeoeeean 244 . 387 325 154 b ¥4 U PR, A, 62 141 83 2 84 bk
February.. - 268 401 340 160 180 |ocomccccacaane o 61 158 85 2 70 77
March.. - 200 306 316 150 166 | (M) 80 160 84 2 T 76
April_ 285 395 318 147 171 1 7 167 83 1 68 76
May.. €287 386 205 137 159 3 2 86 168 81 1 62 7
JOD. cmecmccccccceman 285 364 273 130 143 1 4 87 157 7 1 55 74
¢ Corrected. .
1 As reported by dealers; includes some finance company paper sold in open market.

¢ Less than $500,000.
Back figures.—See Annual Report for 1935 (tables 66 and 67).

CUSTOMERS’ DEBIT BALANCES, MONEY BORROWED, AND PRINCIPAL RELATED ITEMS OF
‘STOCK EXCHANGE FIRMS CARRYING MARGIN ACCOUNTS

[Member firms of New York Btock Exchange. Ledger balances in millions of dollars)

Debit balances Credit balances
Customers’
credit balances! Other credit balances
Debit Debit
End of month Customers’| balances in | balances in | Cash on
debit partners’ firm hand Money In In
balances | investment | investment | and in bor- partners’| firm In
(net)! and trading | and trading | banks rowed ? Free Other invest- | invest- | capital
accounts accounts (net) |ment and|ment and | accounts
trading | trading (net)
accounts | accounts
September .. ... 1,098 65 118 182 771 257 89 23 12 366
1 bt 1,258 75 135 179 930 286 79 2% 10 110
1,351 67 168 181 995 303 89 23 15 429
, 67 164 219 085 276 86 14 420
1,205 158 221 081 287 06 24 14 422
1,287 69 142 213 967 283 92 12 423
1,317 72 141 995 289 99 24 14 423
1,333 69 151 235 989 318 25 17 428
1,364 65 150 260 086 346 110 17 “ 435
1,395 164 249 1,048 342 X 12 424
1,433 62 162 243 1,028 372 118 32 19 428
1,482 61 188 230 1,084 366 116 32 25 418
1, 549 61 175 223 1,172 346 115 2 18 119
1,559 58 163 227 1,215 314 m 29 18 417
1, 56 148 209 1,188 284 101 21 12 408
1,489 85 161 214 1,217 266 92 25 13 397

1 Excluding balances with reporting firms (1) of mexmber firms of New York Stock Exchange and other national securities exchanges and (2)

9
of ns?gd%zgs%%r:ge;:%ney borrowed from banks and trust companies in New York City and elsewhere in the United States and also money bor-

rowed from other lenders (not including member firms of national securities exchanges).

i lanation of these figures see “Statistics on Margin Accounts’ in BULLETIN for September 1936, The article describes the methods
by vﬁfi’gg tln}r 3;3& :?: derived and r%%rorted, distinguishes the table from a “statement of financial condition,’ and explains that the last column
is mot to be taken &s representing the actual net capital of the reporting firms.
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FEDERAL RESERVE BANK DISCOUNT RATES

[Percent per annum]

_ ﬁ.?va{xc%sl ia;ec‘v:.}red b‘y
Rediscounts and sdvances un- | Advanees undet sec, rect oo lgations o
der secs. 13 and 13a of the Fed- | 10(b) of the Federai b‘;"st";;::grfgg‘g*}
eral Reserve Act? Reserve Act gec. 13 of the Federal
Federa] Reserve Bank Reserve Act)
Raie In effect \ﬁ;g‘s Rate Ineffect | Rate | Ineffect
July 31{ beginning— Tate July 3t | beginning— |July 31| beginning—
Boston - 2- | Feb. B8,183¢ 234 234 | 8Sept. 20, 1935 4 Oct. 20,1033
New York 134 | Feb, 2,1934 2 2 | Oet. 10,1935 334 | Feb. 8,1034
Philadelphia. 2 Jan. 17,1935 234 244 | Nov. 2,1035 4 Oct. 20,1033
Cleveland 134 | May 11,1935 2 2 Oct. 19,1938 3% | May 11,1035
Richmond 2 May 9,1935 2 2 Bept. 23,1935 4 Feb. 19,1034
Atlanta —.—— 2 Jan. 14,1035 2 2 Sept. 14,1935 4 Mar, 17,1034
Chi ) 2 Jan. 19,1938 2 2 Bept. 20, 1935 4 Oct. 16,1933
8t. Loulis 2 Jan. 3,1035 2 2 Oct. 3,1935 4 Feb. 21,1035
Minneapolis 2 May 14,1035 2 214 | Oct. 20,1035 4 Apr. 15,1933
Kansas City. 2 May 10,1935 2! 214 | Aug. 26,1035 3 ay 10,1935
Dallas 2 May 8,1935 24 2 Oct. 81035 4 Mar, 12,1934
San Francisco, . 2 | Feb. 16,1934 bit4 214 | Bept. 20,1935 4 | Oct. 19,1933

1 Rates indicated also apply to United States Government securities bought under repurchase agreement.

Back figures.—~8oe Annual Report for 1935 (table 40).
-BUYING RATES ON ACCEPTANCES

Buying rates at the Federal Reserve Bank of New York

[Petcent per annum]

RATES ON INDUSTRIAL ADVANCES

Rates on advances and commitments under Sec. 13(b) of the Federal
Reserve Act as amended June 19, 1934. Percent per snonum except
as otberwise specified. In effect July 31, 1937. '

{Percent per annum}

Ratein | v offect be- | Previ A e mnae-
Maturit effect on effect be- | Previous ng institutions—
¥y Tuly 31 ginning— rate %(llr:g:xigs Commit-
Pederal Ressrve Bapk industrial | On por- ments
L dest § ot ;|1 mroaror. | ‘which | Onte: | o8 aoes
........................ ) s main
31-45 gay‘ 54 ot o } ganizations 'ﬁ'ﬁtﬁ' portion
81-00 days 5 N XS 1 obligated
R { e b ,»” -
R 0-es; 4 | Boston 3 3 3 14-1
Ner Yo 23 8B B
- i adelphis. ..o ocemeenen. 4-6 3 ®
t This rate also applies to acceptances bought under repurchase agree- | Cleveland _..__....... 156 1
ments, which agreements are always for a period of 15 days or less. VeI oo ¢ 3 4
R Richmond ..oooooeee... 8 4-6 4-6 1-2
Nore.—Minimum rates on prime bankers’ acceptances payable in | 430  BH0-=amcocomoceanae.
dollars; higher rates may be charged for other classes of bills. éﬂlﬁtg% 5_% 1 g s-g 1?_‘2
Back figures.—8ee Annual Report for 1935 (table 41), 8t. LoulS. e e 4544 334 4 (B2 1
' 6 434-5 4145 1
46 4 4 }g—-lz
MAXIMUM RATES ON TIME DEPOSITS i a P 142

Maximum rates that may be pald by member banks as established by
the Board of Governors under provisions of Regulation Q.

[Percent per annum]

Nov. 1, 1933
to
Jan. 31, 1935

Feb. tl, 1935
0
Dee. 31, 1835

In effect
beginning
Jan. 1, 1936

Bavings deposits............ 3 214 214
" Postal BBV?I?ES deposits.....] 3 244 2%
Other time deposits pay-
able in:
6 months ot more. .- 3 24 2%
90 days to 6 months, 3 24 2
Less thap 90 days. ..... 3 274 1

NOTE.~Masazimum rates that may be paid by {nsured nonmember
banks as_established by the Federal Deposit Insurance Corporation,
effective February 1, 1936, are the same as those now in effect for mem-
ber banks, Insome States the maximum rates established by the Board
snd the Federal Deposit Insurance Corporation are superseded by |.
lower maximum rates established by State authority.

i

1 Authorized rate 1 percent above prevailing discount rate.
1 Bame as to borrower but not less than 4 percent.
% Flat charge, -

Back figures,.—Bee Annual Report for 1035 (table 40).
MEMBER BANK RESERVE REQUIREMENTS

[Percent of deposits]

June2l, | Aug. 16, | Mar. 1
Classes of deposits | 1917 ' e Am”io' Moy !
and banks ug. 15 eb. pr.
1836 | 1037 " | “lesy | emd after
On net demand deposits:
Central resetve city......_ 13 1934 223 26
Reserve city. 10 15 1714 2
Country... - 7 1034 124 14
On time deposits:
All member backs....... 3 4% 54 6

1 Bee foatnote to table on page 738 for explanation of method of comput-

ing net demand deposits.
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MONEY RATES AND BOND YIELDS

OPEN-MARKET RATES IN NEW YORK CITY |RATES CHARGED CUSTOMERS BY BANKS IN
[Percent per annum) PRINCIPAL CITIES
[Weighted averages of prevailing rates; percent per annum)
Prevailing rate oo Averagerateon— | | 1029 | 1930 1031 { 1032 | 1933 [ 193¢ ] 1935 { 1936 [1037
age e —
Year, Prime | Prime| Stock- | Stockex- | U. 8. |yleld on | New York City:
month or com- - | bank-| ex- | change call | Treas- | U. 8. January.__. 5.74] 5.64] 4.24| 4. 71 4,12 3.58] 2.83] 2 84 2.50
date mercial| ers’ |change loans ury 273- | Treas- February.. 5.73] 5.35| 4.31} 4.71] 4. 11} 3.43] 2.00| 2 56{ 2, 41
paper, (accept-| time day bills| ury March 5.81f 5.22! 4.20| 4.72f 4.88 3.31] 2.61] 2.61| 2. 50
4 to 6 |ances,| loans, offered | 3-5 year April 5.85( 4.01{ 4.17] 4.60 4.33{ 8.30 2.61] 2.54 2.53
months| 00 80 1 \ew | Re- | within | notes May 5.88] 4.74] 4.11) 4.55| 4.24] 3.42| 2.69] 2. 51| 2.44
days | days newal| period ~ lune 5 03] 4.50| 4.13 4.61| 4. 10| 3.30| 2.66| 2. 44} 2,34
W S LR A L 2 2,
ueust.... : 3 A 3 3 . . 2.42 .
1934 average...| 1.02| .25 +90 1 1.00 | 1.00 1.26 2.1 September. 6.06] 4.201 3.93| 4.30 3.70| 3.26| 2.72| 2.40
1935 average...| .76} .13 861 .86} .56 .14 L2 October..... 6.08| 4.26| 4.27] 4.35] 3.76) 3.28) 2.72| 2. 46
1936 average_.. .75 .15 L18| .91} .91 .14 1,11 govemger . g% : }’é :_g; : g 3. 33 gn 2.77| 2.43
ecember....... - X . .64 4.22| 3. 18] 2. 61| 2.43
1936—May ... % 1-13) .93 93 .18 1.09 Pl Bistitid Pl
June..__ 1% {roo] 100 2. 112 5.88 4.69] 4.22 4. 49] 4.02| 3.33] 2.70| 2.40}.....
July... . 3 1% 17 1 100100 14 1.17
Aug. 2. Vil v 1% { 1.00 | 1.00 .18 112
Sept.-... ¥l Y 1341 1.00 | 1.00 .18 1.09 5.87( 5.88] 4.61| 5.07] 4.89/ 4.65| 4.08| 3,62} 3.36
Oct...._. . 2/ 1% | 100100 .13 1.12 5.86] 5.66] 4.63] 5.13] 4.84| 4.49] 4,02 3.63] 3.43
Nov..... U | e 1% | 1.00 | 1.00 .10 .99 5911 5.47( 4.62] 5. 14| 5.39| 4.52| 4.05( 3.6¢] 3.34
Dec. ... Kl v {1100} 100 21 1o 6.00] 5,220 4.57) 5.10] 5.00] 4.52] 3.19) 3. 47| 3.36
6.0 5.13| 4.55 5.14| 4.09| 4.39] 3.88] 3.45] 3.45
1937—Jan...... % 13 u-Y 134 | 1.00 { 1.00 .38 1.18 8.02| 5.06| 4.49| 5.13| 4.97| 4.30| 3.78] 3.51] 3.32
Feb. .... 3% /s 1% | 1.00 | 1.00 .38 1.22 6.08 4.81! 4.48] 5.05] 4.82] 4.15] 3.87} 3.61] 3.32
Mar.._.| 31 1s/16%0d 134 | 1.00 | 1.00 .58 1.42 6.11| 4.79| 4.47( 5.12 4.68{ 4.12| 4. 79] 3.47
ADPaees 1 s/l 1% {1.00 {100 .70 1.59 6.24| 4.74] 4.48] 5.03] 4.85] 4.11] 3.75 3.45
May..... 1|39 1% |1.00]1.00 .65 1.48 6.25| 4.75( 4.62] 4,96 4. 51} 4.13| 3,75 3. 50
June..... 11743 134 | 1.00 | 1.00 .58 1.54 6.12| 4.66| 4.87| 4.88| 4,54 4.08| 3.63 3.47
5.94 4.68 4.91} 4.83| 4.59| 3.08] 3.67] 3.46
Week ending: -
May L5... 1 Y% 1%4{ 100|100 69| r148 6.04] 5.07) 4.01} 5.05] 4.83| 4.29] 3.86] 3.52|._..
May 22 1 ¥ 1% | 1.00 | 1.00 .62 1.47 -
May 2 1 14 1% | 100§ 1.00 .56 1.46
1 % 1341100} 1.00 .55 1.49 5.94| 6.12( 5.50! 5.61] 5.60] 5.40] 4.95] 4.47] 4.18
1 Y 1% | 1.00 | 1,00 .57 1.52 5.05] 6.05] .43 8.61| 5,56 5.39| 4.84| 4.51] 4.15
1 14 1% |'Loo | 1.00 .58 1.56 6.04| 5.98! 540! 5.64| 5.66| 5.40| 4.85| 4.44] 4.15
1| "he| 1% [100]1.00 .62 1.57 6.07| 5.80| 5.36| 5.63| 568} 5.34| 4.80) 4.40] 4. 21
1| s 1% | 100|100 .49 1.55 6.10] 5.75| 5.26] &.64] 5.68] 5.28| 4.70} 4. 43| 4.17
1| %he 1% | 1.00 | 1.00 .51 1.50 6.16| 5.69 5.34 5.62 5.62 5.19| 4.76{ 4.39] 4.18
July 17- .- 1| % 1% | 100 | Loo .50 1.45 6.17| 5.63| 5.30! 5,63} 5.54) 5.07| 4.58] 4,35 4.19
July 24_°-C 1] 77 1% | 1.00 | 1.00 .49 1.41 6.22| 5.58] 5.28] 5.68| 5.83{ 5.05 4.63] 4.25]_____
6.27| 5.55| 5.32| 5.63( 5.55] 804 4.51] 4.29| - 7"
6.20| 5.54| 5.38] 5.56| 5.50| 5.05] 4.55| 4.23|-__."
* Revised. 6.29| 5.50| 5.53| 5.55| 6.42| 4.93] 4,81 4.24[____C
191.day and 182-day bills. .20 &.43] 5.56] 5.60| B.43) 4.92| 4.55] 4,14|____
1 182-day and 273-day bills. - - Juiniainl
Back figures.—Seo Annual Report for 1935 (tables 42 and 43). 6.14) 5.72) 5.39| 5.62| 5.56| 5.17] 4.69] 4.35.....
BOND YIELDS!
[Percont per annum)
Corporate$
' u.s | Mone t ‘ B
Year, month, or date Treas- (hl";h_ Total By ratings ¥ groups
ury 3 .
.| grade} Indus. Rall- Public
Asa Aa A Baa trial ‘| road | utility
Number of issues. 7-12 15 120 30 30 30 30 40 40 40
‘ 3.10 3.05 4.96 4.00 4.4 5.08 6.32 4.52 4.96 5.40
1636 average 270 318| 446| 36| 2es| 48| &7| 02| 45 443
1036 average 2.47 -2.68 3.87 3 3.47 4.02 477 3.50 4.2 3.88
e - 2.50 2.72 3.4 3.2 3.51 4.09 4.9 3.54 4,35 | 3.91
1088 e 250 2.70 200| 22| 348 405 484l 3 4.31 3.86
August. 2.43 2.68 3.85 3.21 3.4 3.99 4.74 3.48 4,22 3.85
2.41 2,62 3.79 3.18 3.41 EX 4.62 3.44 4.00 3.83
2.42 2,58 3.75 3.18 3.38 3.90 4.54 3.42 4.02 3.80
2.29 2.45 3.71 3,15 3.31 3.85 4,52 3.38 4.00 374
. 2.29 2 . . X . , 3 .9 3.68
e ol 2m| ser| 3rs|  Bm| Bai)  mss| am| 848 g0t 3.76
March. .. 2.50 2.72 3.87 3.32 3.50 3.98 4.69 3.55 417 3.90
April 2.74 2.84 3.98 3.42 3.58 4.05 4.86 3.85 4.29 3.99
May 2.67 2.76 3.92 3.33 3.49 3.99 4.87 3.55 4.27 3.95
June 2.64 2.67 3.93 3.2 3.45 3.99 4.97 3.51 429 3.97
JUN@ 80 e oo e ecsmmmmn 2,65 2.65 3,98 3.2 8.48 4,02 5.12 3.53 4.30 4.02
Yy T 2.63 2.64 3.91 3.2 3.44 3.97 4.96 3.50 4,29 3.95
July 14 2,61 2.64 3.91 3. 3.43 3.96 4.96 3.51 4.30 3.01
July 21 - 2.58 2,62 3.91 3.2 3.45 3.06 4.95 3.52 4.30 3.0

1.Monthly data are averages of daily figures, except for municipal bonds, which are averages of Wednesday figures.
'3 Avoel}fag{)yor ;ie!grseor all ogut.standlng bonds due or callable after 8 years. '
: gmg;;g Isn‘:gggr? ge?-'vlee, revised series. - Because of limited number of suitable issues, less than 40 industrial bonds are included; the in-
dustrial Aaa group bas been reduced from 10 to 3 and the industrial Aa group from 10 to 4.
Buck figures.—See Annual Report for 1935 (table 74). .
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"BOND PRICES! STOCK PRICES!?
Corporate? Prtefeired Common stocks (index, 1926==100)
U. 8. | Munic-| stocks
Year, month, or date | Treas. | Ipal Indus-| Rafl ¥ear, month, or date tr(iiaﬁg;i Indus- | Rail-
N e g(rh;age)-' Total g‘is‘:ls- road. Utility grade)? Total trial road Utility
Number of issues..._..| 7-12; 15 60 20 20 20 | Number of Issues. . —....... 20 420 348 32 40
1934 average..cceeeuce-a- 103. 5 97.3 | 84.5| 819 | 83.8 87.8 | 1934 AVerage. ooeeeeeeena- 120.7 72 81 ]
1938 average. 106.0 | 1094 ) 88.8] 88.2} 79.4 08.2 133.8 78 91 34 n
1936 VOrBEO v anrmmmnaan 107.0 | 117.8 | 97.5 | 92.2| 047 | 1054 138.9 111 127 51 104
1936—JUN.ecaane e ceeae 1066 1169 962 00.6 | 92.5| 1085 138.8 106 121 8 102
Jul 1174 97.1| 9.1 ] 94,2 | 108.0 139.1 109 124 51 108
117.8 ) 97.71 9.6 95.8| 1057 139.3 113 128 109
118.8( 98.6| 92.2 | 97.9| 1058 139.0 114 130 56 108
119.3) 90.6) 93.1| 99.7 | 106.0 133.3 119 138 58 109
1221 99.8| 94.2] 99.2 | 106.0 139.0 124 144 109
124.8] 99.9] 94.5| 99.6 | 105.6 140. 1 123 143 54 111
123.51100.3 ] 94.81 100.6 | 1057 141.8 126 147 56 114
119.7 ( 100.0 | ©4.7 | 100,2 | 105.1 141, 2 130 152 58 11
116.9 1 98.5| 93.5| 98,3 | 103.6 138.0 130 153 63 106
1148 | 96.6 | 920 953 1024 136.0 125 147 60 101
116.3 ] 96.2] 91.9 | 950 1018 135. 4 116 137 57 94
117.9 | 950§ 91.2| 93.2| 100.6 135.2 114 134 54 9
118.2 ) 93.7) 90.8| 90.7 99.5 June 30, co.oeemaeas 133.9 112 132 50 91
118.4 | -95.4| 91.5| 93.6 | 10L0O July 7. 134.8 118 139 53 96
118.4 ] 9531 91.4| 93.4| 1011 July 14, 135.3 118 140 52 96
118.8 | 95.5| 91.6| 93.5] 1013 July 28 et 136.4 121 143 53 98
1 Monthly data are averages of daily figures except for municipal bonds, r Revised.
which are averages of Wednesday figures. ! Monthly data are averages of Wednesday figures.
1 Average prices of all outstanding bonds due or callable after 8 years. | 3 Average derived prices.
3 Prices derived from average yields. L.
So}z)rce.—tU. S.t ’I;reas;lﬁ'y I%)on(gs,, bsatseddon gcet qgotagons from Treas- | ‘Source.—Standard Statistics Co,
ury Department; for other bonds, Standard Statisties Co. 3 .
Back ﬁgures.—"see Annual Report for 1935 (table 73); for U. 8. Treasury )E.?acl. figures.—See Annual Report for 1935 (table 73).
bonds, see BULLETIN for May 1936, p. 317,
CAPITAL ISSUES
{In milifons of dollars]
For new capital For refunding
T::;] Domestic Domestic
@ew |l Tota Total
Year or re- || (do- Corporate (do- Corporate
month | *e. I mestic State | peq. ol For- |[mestic Btate | peq. orporal For-
ing) ?ﬁd Total 33? eral Bonds clgnt ?nrd Total ol Bond olgn!
., = (U] ota. mu- onas
eign) nici- | 240" | Total || and |Stocks o nicl- | 388" [ Dotal || and |Stocks
! pal | cles? notes e pal | cies’ notes
6,210 || 1,475 87 |r4,657 |[~3,183 | 1,474 | 1,337 || 2,218 || 1,97 5 93 1 241
6,789 || 1,370 | 64 | 5,346 |[ 2,385 | 2061 | 1251 %sag 1 s ga 0 iggg 113346 50| 238
vl | ph| 1| E pm | m )V ) o nm| Ca) B
2860 || 1235 | 75| Losi | Tz | "oan| 2990 oaoll san 5l & gl Wl B
1,185 762 77 325 305 20 29 557 498 87 93 319 3156 4 &9
708 483 84 161 40 120 12 343 283 87 28 219 187 32 60
vioe | soa| | sl st| oo| a|lnasllacs| P WL HEf.RE| S| =
Lo || 735 2|5192( 839! 352| 23|ls242( 4128 3s2| 353|3387( 87| 200] 119
?‘% gg (1] 1% 132% gtla } 516 % 45 sg 376 ggg 5g g
217 46 0 171 146 25 0 80 80 11 8 222 55 0
177 103 0 75 48 28 1 231 231 56 0 176 166 19 0
173 0 95 60 35 13) 2m|| 278 5 1] 272 249 0
158 49 0 109 97 12 0 214 199 18 28 1565 145 10 15
266 48 0 218 100 118 0 459 459 49 3 408 395 13 0
Al[ 146 0 05 64 31 off 362 289 59 26| 204 87| 116 i
168 34 41 130 7 56 ] 329 255 [ 21 225 140 7%
185 47 ol 138 99 39 0 197 197 12 4| 11 162 19 0
152 67 0 85 45 40 0 121 101 13 1 87 69 18 20
150 43 29 78 47 31 0 111 111 16 87 66 21 0
359 90 0 260 187 82 0 200 21 30 149 139 11 0

r Revised.
1 Includes issues of noncontiguous U. 8. Territories and Possesslons.
3 Includes publicly offered issues of Federal land banks, Federal intermediate credit banks, Federal Farm Mortgage Corporation, and Home
Owners” Loan Corporation; excludes direct obligations of U. 8. Treasury.
to reS?g.rc;.—For domestic issues, Commercial and Finaneial Chronicle; for foreign issues, U. 8. Department of Commerce. Monthly figures subject
V1S101.

Back figures.—See Annual Report for 1935 (table 72) for figures of new issues—annual and monthly basis.
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TREASURY FINANCE
UNITED STATES GOVERNMENT DEBT

VOLUME AND KIND OF SECURITY

MATURITIES
[In millions of dollars) {In millions of dollars)
Interest bearing Non- Interest-bearing debt June 30, 1937
Total inter-
End of period| %grgss 1o est
®bt) | Total || Bonds | Notes | Cortit| pins | Bear Total || Bondst | Notes | TerUl- | ping
10,487 | 19,161 it 14,250 | 1,465 | 2,831 616 3 Totaleeeeccaanaaas 35,800 (| 21,822 § 11,325 350 2,303
22, 530 , 188 || 14,223 | 4,780 | 2, 054 381 | Obligations maturing:
27,053 { 26,480 || 16,510 | 6,932 1 1,635 | 1,404 573 1937—Before Oct. 1 1,819 817 1,001
28,701 | 27,645 (| 14,936 | 10,501 156 | 2,053 (o] 3 651
;t;:lig 651
31,636 | 30,822 , 030 { 12,381 258 | 2,153 596
33,546 | 32,756 || 18,395 | 11,861 146 | 2,354
33,436 | 32,672 2056 , 908 117 | 2,353 3,188
33,377 | 82,621 || 18,274 | 11,886 | 107 | 2,353 854
33,831 | 33,086 || 19,257 | 11,370 108 | 2,353 834 1,385
, 830 | 33,081 || 19,265 | 11,368 105 | 2,354 426
November....| 33,781 | 33,085 |{ 19,262 | 11,366 104 | 2,353 808
Pecember....| 34,405 | 83,699 || 20,575 | 10,804 117 | 2,203 }, g(l)‘l)
1037 1,697
January...... 33,822 || 20,507 | 10,847 125 | 2,263 4,328
February 33, 926 , 644 ), 868 181 | 2,253 5,694
March._. +34,069 [ir21, 277 | 10,357 231 | 2,203 3,643
April 34,295 [) 21,205 | 10,377 | 269 | 2,353
- s e )i s
.......... 35,
June, , , ) % TN N )
r Revised. . . i
1Includes $310,000,000 of Government liability for retirement of | 1 Issues classified as of date of final maturity; most issues callable at
national bank and Federal Reserve bank notes, as a result of deposit | earlier dates; postal savings bonds only issues callable before 1040; ad-
of funds by banks; this compares with $424,000,000 on June 30, 1936. | justed service bonds held by veterans amounting to $389,000,000 and
most of the U. 8. savings bonds are redeemable at option of holder.
2 Includes such issues as postal savings bonds, retirement fund notes,
and old age reserve account and unemployment trust fund series.

SUMMARY OF TREASURY OPERATIONS

{On basis of daily statement of United States Treasury. In millions of dollars]

Qeneral and special funds
P Trust
ac-
Increase or de-
Recelpts Expenditures ? ogtl:!ngs. crease during
Excess | v s period
Perlod Mis- General ? Recovery and relfef gefl":; °'i'°c§
o cella- ('tx or &)I,or
- | neous -
All ex+
Total || come | inter- - | Totalt || Inter- pendi- pendi- {General
taxes | nal |OUh€F eston| AD | oo, i peprer| Public] ANl |‘tures | BERCK GPRORRY o o
reve- public| others, works | other*| (=) -
nue debt | («) |balsnce{ debt
-818 | 1,470 828 | 6,746 7567 | 1,984 | 4,004 || 1,844 645 | 1,515 1—3,630 835 |41,720 | 44, 514
1,099 { 1,657 | 1,044 802 821 | 2,325 | 3,657 | 2,342 | 1,020 294 [—3,002 613 | —741 | 41,648
1,427 | 2,010 680 | 8,477 740 | 4,436 | 3,201 985 | 2,002 213 |4, :_iﬂl +123_ 45,078
2,158 | 2,181 955 | 8,001 866 2,846 78 { 2,861 €92 |~2, 707 —67 —128 | 12, 64
310 164 55 | 2,337 132 | 1,949 2 32 308 $ 83 |—1,807 =12 23 | 42,142
390 201 54 412 10 320 36 275 | ¢228¢ -—118 +2] —451 -335
32 264 47 551 26 273 252 14 247 ¢9 | —208 -55 | —327 =63
288 | 161 50| ees|f 144a] 255 288 8| 252 8| —-169| ™ 284 | 452
27 188 60 681 74 202 316 ] 277 32| —409 =151 —424 (Y]
33 148 52 535 8 267 260 L2 260 ¢ 2] —303 -17 | -358 —38
286 174 87 656 140 266 250 3 274 $26 | —138 26 | 4500 +613
43 168 73 631 14 318 299 2 222 741 =348 72 | ~180 +05
58 148 68 553 20 31 202 2 205 841 =279 -7 —187 409
700 188 123 754 159 388 208 2 224 $18 | +257 —08 | +287 +127
57 166 140 708 68 401 239 2 212 25 —345 481 —124 4212
47 169 119 552 9 331 212 2 102 18 =217 -3 +52 4272
547 210 111 | 1,300 194 845 261 2 221 38 | —432 +20 | 4800 | 41,212

1 Includes customs, processing taxes, taxes under Social Security Act,
3 Includes ex enditul:es classified by' the Treasury as agricultural aid,

expenditures of the Reconstruction Finance Corporation.
4 Includes al:

and miscellaneous receipts. ? Excludes public-debt retirement.
aid to home owners, and miscellaneous, which includes direct loans and

so increment resulting from reduction in the weight of the gold dollar, receipts from seigniorage, expenditures chargeable against

increment on gold (other than for retirement of national-bank notes), transactions in checking accounts of certain special governmental agencies,

d unemployment trust fund account. .
an 5l¥rlxcluges}expenditures under the Adjusted Compensation Paymen
in fiscal year 1937 of which $500,000,000 was in June,
¢ Excess of credits. 7 Less than $500,000.

PR

t Act of 1936, amounting to $1,673,000,000 in June 1936 and to $557,000,000
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GOVERNMENTAL CORPORATIONS AND CREDIT AGENCIES, MAY 31, 1937

[Based on compilation by U. 8. Treasury Department from reports received from organizations concerned. In millions of dollars]

Financed wholly from Government funds ||Financed partflggai;m Government || oo Total
tRecc»in- C%ﬁ. ‘P;vpbgc A;gricllll- Fsmtn (f)ther Ecn%e
struction| modity orks ura. mort- | farm | mort.
Finance | Credit | Admin- | credit | Other|| gage | credit | gage |Other Mﬁ)’é;n’ A%&.?O' M&%gl,
Corpo- | Corpo- | istra- | Institu- institu- { institu- | institu-
ration | ration tion tions tions tions tions
ASSETS
Loans and preferred stock:
Loans to financial institutions_. 1 153 6 478 480 565
Preferred stock, etCc oo —oeeeeee. O] 3173 760 752 848
Home mortgage loans 2, 591 2, 591 2,625 2,962
Farm mortgage loans. 2,910 2,910 { 2,016 2, 954
Other agricultural loans. 1 126 {oceoeeoan 23 1567 244 Q) 552 558 678
All other loans......... 830 123 293 1,246 | 1,235 1,180
Total loans and preferred
BUOCK oo ememme 1,737 126 123 23| 451 ) 2910 244 | 2,017 6|l 8237 8567 | 9187
Cash 5 [ IR 7 67 72 27 94 11 283 326 298
United States direct obligations..... 4 - 5 31 44 100 13 348 545 534 468
Obllgat}ons of Government credit
agencies:
Fully guaranteed by U, 8eaueee[-caeaeot - 14 O] 69 1 102 196 193 213
Other 1 . - - 25 2 @ 1 1 20 29 28
Production credit association class
A stock. - 76 7% 76 74
Accounts and other receivables..... 35 (l; ......... 1 32 173 5 34 4 285 285 260
All other assets. ] Q¢ 20 m 229 159 () 3363 14 790 751 542
Total assets other than inter- .
1C) o1 g U, 1,788 126 143 152 811 3,359 445 3,433 485 | 10,742 | 10,760 | 11,070
LIABILITIES
Bonds, notes, and debentures:
guara?teed by United States.... 250 . O] 2l 1,422 2,997 4,669 | 4,674 4,719
[:) ot RSSO IR FSPGRIISY PRSPPI ARSI R, 1,119 178 26 1 1,324 1,350 1,302
Other linbilities (inciuding reserves) 7 F 5| 41| T1ma 7 | Y|l Ve V| M
Total liabilities other than
interagency 3. coaaooaeoo-.. 297 ) N FOu—— 5 49 2,714 184 3,160 88 || 6,498 | 6,541 6,427
Excess of assets over liabilities, ex- -
cluding interagency transactions.. 1,490 125 143 148 762 645 261 272 397 || 4,244 1 4,220 4,642
Privately owned interests - 177 3 36 139 355 350 347
U. 8. Government interests.... 1,490 125 143 148 762 468 258 237 258 || 3,889 | 3,869 4,205
1 Less than $500,000, 3 Excludes $761,000,000 of Federal land bank bonds held by Federal Farm Mortgage Corporation.
3 Bhares of Federal savings and loan associations subscribed by HOLC are classified in *““Preferr ed stock, ete.” b . 8, Treasur
amounting to $48,000,000 are classified under *All other assets.” 0% hmi.s eld by U. 8. Treasury
Nore.~For explanation of table and back figures see BULLETIN for April 1936, p. 220.
RECONSTRUCTION FINANCE CORPORATION LOANS AND INVESTMENTS
{Amounts outstanding. In thousandsof dollars]
June 30, | Dee. 31, | Jan. 31, | Feb. 28 MQr. 31, |.Apr. 30, | May 31, | June 30
1936 | w6 | ear | 1esr | 0d7 | iear | 1gsr (181 "
Loans to financial institutions. 386,343) 325,620 313,335] 304,815{ 205,654] 286,611 277,340] 1 271,588
Loans on preferred stock of banks and Insurance comparies. . ,863|  43,509| 41,706| < 41,465| 41,370| 41,132 40,677| 40,483
Preferred stock, capital notes, and debentures..._.........| 783,922] 650,777) ©630,272| 607,777|- 596,998 501,784| 587,668 581,900
Agricultural loans 1, 499 1,369 1,327 1,405 1, 461 1,468 1,402 1,349
Loans to railroads (including receivers) 388,4321  345,080| 345,502 345,447 340,367 345,084] 344,823F 354,320
Loans for self-liquidating projects. 170,269 105,044 , 181 206,721| 208,496] ° 215,044| 218,580 221,907
Loans to industrial and commercial businesses. ... ceeee.. §2, 651 63, 592 63,079 63, 838 63, 493 7,729 69, 624 70, 549
Loans to dralnage, levee, and irrigation distriets..e..coca_.. 56, 114 64, 343 65, 164 686, 553 67,744 70, 832 71,253 72,424
Other loans o 3,115 1,9 1,943 1,949 2,050 2,169 2,312 2, 533
8ecurities purchased from Public Works Administration_.._| 134,170] 118,822 113,076) 108,714 121,622| 114,537] 120,920] 120,110
Totalloans and investments, other than Interagency._.| 2,027, 377| 1,810, 984] 1,775, 677 1,748, 684/ 1,739, 265| 1, 736, 380| 1,734, 526§ 1,737,443
Loans to Federal land banks. 33, 538 24,750 22,784 22,101 14, 517 14,333 13,934 13,757
Loans to Commodity Credit Corporation. .e.ueeececeemannn 162: 280 08, 721 135: 024 129: 320 79, 688 55: 485 50: 371 47,393
gagg:} sttgci o; Coxaulnodit{ (.gegt goiri)orttxtion B - ?;, (l)gg g;l, %g gg: P 97, 000 97,000 917, 000 97, 000 , 000
8 stock of, and loans to R. F. C. Mortgage Co. . 8 39,233 3, 760 44, 340 45, 994 48, 286
Proferred 5t0¢k 0f EXDOrt-IIDPOrt BANKS enorow-o oo eoeroon 17,000 ,000] 20,000 ) 3 , 000 ; X , 000
Total loans and investments 2,356,360} 2,088,961} 2,089, 255| 2,056, 825] 1,994, 837| 1, 968, 547| 1, 964, 2251 1, 967, 870

! Includes $83,000,000 of loans for distribution to depositors of closed banks.
3 Includes $4,000,000 of loans to Rural Electrification Administration.
Nore.~For explanation of table and back figures, see BULLETIN for April 1936, p. 220,

1 Includes $465,000 of pregerred stock instalment sale contracts.
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FARM CREDIT ADMINISTRATION
LOANS AND DISCOUNTS OUTSTANDING, BY INSTITUTIONS

[In thousands of dollars]
. Federal intermediate
Farm mgrytg_a.ge loans | “erodit bank loans to Loans to cooperatives by—
and discounts for—
Reglonal R
N egional | Emer-
End of month °‘5%{liml Other ﬁ}:’?g‘};’%-" el oted- crop and Banks for | Agricul
Land m:r%i&:no;- %:g‘af_g 83focia { It corpo- | drought l:eczeral cooper- | _ tural
Federal Bank | BORAVORS | Mions rations loans | OtET | atives, | Market-
land banks | Commis- pcredit as- | except credit | ineluding | ing Act
sioner | gosiations, ooopel;n- banks Ce““?l ‘rev;:lv-d
and banks |  tives an ng fun
for cooper-
atives 1
1,232, 707 70, 738 73,263 80, 089 144, 636 89, 811 15,211 18, 697 157,753
1,915, 792 616, 825 99, 876 55,672 60, 852 87,102 110, 186 33,000 27,851 54,863
2,071,925 794, 726 104, 706 47,162 04, 096 43,400 172, 489 2,731 50,013 44,433
2, 064, 037 827, 248 144, 165 84,012 139, 468 8, 026 176, 234 247 0, 500 44, 556
So6a760 | 820,481 | 146243 | 55050 | 140,082 34610 4, 207 205 | 43018] 44,431
2, 067, 106 831, 892 , 423 54,884 135, 603 33, 042 172,863 314 44,345 44,025
2,067, 711 833, 138, 663 50, 099 004 31,218 171,320 405 , 267 48, 583
2, 067, 847 835, 187 135, 701 43, 946 110,775 , 604 , 688 758 71, 150 61,348
2,065, 719 836, 194 131,644 | - 41,277 105, 441 28, 401 166, 201 1,336 5 56, 216
064, 158 836, 779 120, 872 41,017 105, 212 , 288 164, 887 1,641 69, 647 53,754
2,061, 472 838, 062 125,825 40, 080 106, 081 24,454 163, 868 1,486 64, 411 54,322
2, 060, 233 835, 509 130, 139 41,061 114, 551 24,249 163, 250 1,359 60,356 52,359
2, 057, 930 833, 821 44, 250 42, 367 131,905 , 892 174, 709 1,305 56, 736 51,810
2,055,307 832, 881 153, 795 44, 042 143,002 , 187,185 1,249 49,314 48, 522
2,053, 5 831, 706 159, 073 45,131 152, 466 23,453 189, 686 1,070 45, 000 47,732
2,052,319 , 577 164,977 45,337 N 159, 439 22,914 189, 141 635 45,032 46, 854

1 Some of the loans made by the regional agricultural credit corporations and the banks for cooperatives and most of theloans made by the
roduction credit associations are discounted with the Federa)] intermediate credit banks. The amounts in this column are thus included in the
gcolumns under those headings. .Such loans are not always discounted in the same month in which the original credit is extended.

FEDERAL HOME LOAN BANK BOARD

LOANS OUTSTANDING, BY INSTITUTIONS
[Loans in thousands of dollars]

Home mortgage loans by—
Federal savings and | Federal
loan associations home
o
End of month Home an
Owners’ | Number of loans to
Loan Cor-| associations member
poration 1 Loans | institu-
re- tions
Re- | ported
Total | port-
ing
1933—December. 59 .-
1934—December.....-.._.[ 12, 394,038 639 455 | 69,734
1936—December-......... | 2,897,162 | 1,023 881 | 315, 683
2,944, 501 | 1,135 | 1,017 | 444,046
2,921,204 ( 1,165 { 1,025 | 465, 682
2,898,043 | 1,175 | 1,076 | 497,852
2,870,480 | 1,183 | 1,076 | 512,744
2,834,610 | 1,192 | 1,080 | 532,064 | 134,941
801,827 | 1,208 | 1,080 { 544,130 | 137,261
s | va b\ | e
1837—-January..... 2,729,214 | 1, ’ 576, X
Febragy. 12,698,611 | 1,240 | 1,157 | 611,212.[ 141,205
March.. .| 2,661, 1,249 | 1,168 | 630,680 | 142,720
April. .| 2,625,403 | 1,257 { 1,168 | 652 557 | 146,149
May.. 2,501,115 | 1,270 71,166 1r679,940 | r153,491
June. .eeeemccecuee 2,556,401 | 1,286 | 1,166 | 609,840 | 167,057
r Revised

1 In addition to loans the HOLC held on June 30, 1937, $630,000,000 in
other assets, consisting principally of investments in the Federal Savings
and Loan Insurance Corporation and in various savings and loan asso-
ciations, real estate and other property, and acerued interest recelvable.

* Includes loans to Federal savings and loan associations, all of which
are members, and a negligible amount to others than member institutions.

¥ Includes acerued interest.

OBLIGATIONS FULLY GUARANTEED BY
THE UNITED STATES!

AMOUNTS OUTSTANDING, BY AGENCIES
{in miltions of dollars]

Federal | Home | Recon-
Farm | Owners' | struction
End of month Total ||Mortgage] Loan | Financs
Corpora- | Corpora- | Corpora-
tion tion? tion?

1933—D ber. 180 180
1934—December. oo leeee- 3,063 980 1,834 249
1935—December......ceeaeea- 4,494 1,387 2,855 252
4,630 1,407 2,970 253

4,654 1,407 2,995 252

4,676 1,411 3,013 262

4,703 1,422 3,029 252

4,718 1,422 3,044 252

4,724 1,422 3, 050 252

4,669 1,422 2,995 252

4,667 1,422 2,903 252

- 4,667 1,422 2,093 252

November. 4, 662 1,422 2,088 252
December . 4,662 1,422 2,988 252
1937—January... - 4,662 1,422 2,088 252
February... | 4,662 1,422 2,988 252
March.... -1 4,662 1,422 r2,088 251
April.. 4 4,075 1,422 3,002 250
May... 4, 659 1,422 - 2,987 250

June. e 4,684 1,422 3,012 250

r Revised,

! Principal amount of obligations guaranteed as to interest and prinei.
pal. Also guaranteed are debentures issued by Federal Housing Admin-
istrator. The amount oustanding June 30, 1937, was $90, 366,

1 Excludes obligations guaranteed as to interest only.

1 Excludes obligations held by U. 8. Treasury and reflected in the
public debt. Figure for December 1933 includes notes glven in purchase
of gold which were retired in February 1934.
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PRODUCTION, EMPLOYMENT, AND TRADE

[Index numbers; 1923-25 average=100. 'The terms ‘‘ adjusted” and “unadjusted’ refer to adjustment for seasonal variation]

Industrial production* Construction contracts awarded (value) 3 Fac- D . ¢
oIV | Frefpht-car | Dopartmen

Factory em- .
pay s | Store sales
- -| ployments 3| loadings b
Year | motar || Meoufac- | nyngrals | Total | Residential | Al other Tolls (value)
month

Ad- | Unaddl Ad- | Unad-| AQ- | Unad-| Ad- [ Unad-| Ad- | Unad-| Ad- | Unad-| Ad- | Unad.| Unad-| Ad- | Unad-l Ad- Unad-
justed just:d ﬂusted Jjusted }usted| justed [justed|justed (justed| justed |justed|justed |justed|justed | justed {fusted| justed |justed]justed

63 44 70 107 98 84 7
87 89 63 30 90 108 118 o1 94
67 70 56 44 65 82 Kt 78 87
74 9 83 83 90 82 85 88
101 105 84 81 86 104 103 100 98
96 s 94 05 94 96 96 98
105 99 122 124 120 100 101 103 103
108 108 120 121 135 101 104 107 106
106 107 129 117 139 99 102 104 107
112 106 135 126 142 99 102 104 108
119 115 17 87 ‘142 105 109 107 111
95 99 92 50 125 91 89 92 102
80 84 63 37 84 77 67 74 92
63 feeee 2 Y T 28 13 40 . 66 48 55 69
R 76 75 82 25 11 37 72 49 &8 67
79 78 86 a2 12 48 83 63 62 75
00 [loevenn 90 01 87 21 50 86 71 84 79
1936_.... JURRN I [ 7 | I, 108 104 55 37 70 92 82 75 88

84 83 87 86| 26 31 12 13 46| 85 85 86 | 64 64 73 70
73 74 71 84 84 b4 0| 12 12| 39 44 83 83 61 62 62 73 51
B 72 71| 80 83| 2 28| 10 10} 40 43 84 63| 61 621 78 60
73 69 701 82 87( 29 30| 1 11| 44 451 78 80 50| 60 81| 74 79
75 72 73 81 87| 81 29| 12 12( 46 43| 81 82 62| &9 651 82

08 || 101 95| 102 97 54| 28 22| 103 80 88 78 83 145
951 96 05| 104 100/| 62 601 25 2l o2 76| 89 87 74 0 65 63
95 || - 92 03| 1| 107 62 45| 25 2! 75 63| 87 87 74 -711 68 g% 66
96| 93 97 07 0| 47 47| 2 28| 63 62 88 8| 66 64| s8¢ 7
104l 100! 105| 108 051 47 531 30 361 60 671 89 80 w7 84 85
105 101 105( 102) 101| 48 66| 32| s8] &7 70 90 s1| 72 71| 87 89
1041l 1051 105! 100 101 &2 60| 36 39| 65 8| 90 90 81| 73 73| 87 84
105 109! 105| 101 102| &9 651 44 sl 7 82| 93 91 80| 78 71 9% 63
06 10| 106 9] 04| 62 65| 46 46| 75 81| 03 94 84| 76 77| 88 68
107 no| 107 2| 10| 59 60 | 47 47| 69 0] 94 96 84| 75 8 91
m ] 110 5| 15| s 64| 43 a| e 65 97 80| 77 86| 9 100
usfl nsf s n2{ 15 1] 40 /| 72 62| 96 o7 01] 82 84| o4 106
néf 121| 14} n7| ) 6 53| 45 38| 83 65 98 95| 83 7| 92 161
2|l 6] 113 108} 105] 63 511 45 37| 63| 0 9 72
17y 16| 18| 1u5{ 11| 62 64| 47 2| 75 84 | 100 93 w| % ;ﬁ 32 7
122 vz 122 128] 18 56| 45 47 63| 00| 11| 100 83 03 0
122 18| =25 15| 105 61| 44 51| 61 68| 1021 02| 105 84 79| 9 89
122 || 118 1231 116 n7| 56 68| 44 52| 66 81| 102 102 1051 80 80| 93 95
June....[ #1i5 | P15 ({2134 | 2115 | 2115 | 2118 | 260 | »70 | w43 | e47 | »74| w89 | #1202 |- P100 | #1023 78 9| 93 %
» Preliminary. r Revised,
. Average per working day. K N
1 For indexes of groups and separate industries see pp. 757-758; for description see BULLETIN for February and March 1927,

4 3-month moving average of K. W, Dodge Corporation data centered at second month; for description see page 358 of BULLETIN for July 1931,

3 The indexes for factory employment and pay rolls unadjusted for seasonal variation are compiled by the Bureau of Labor Statistics. For
description and back figures for the seasonally adjusted index of factory employment compiled by F. R. Board of Governors see pages 950-978 of
BuLLETIN for December 1936. For current indexes of groups and separate Industries see pp. 750-762, Underlying figures are for pay-roll period
ending nearest middle of month.

4 For indexes of groups see p. 764.

Back figures.—See Annual Report for 1935 (table 75). For department store sales see p. 631 of BULLETIN for August 1936, and for freight-car

loadings, see pp. 522-529 of BULLETIN for June 1937. :
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INDUSTRIAL PRODUCTION, BY INDUSTRIES (ADJUSTED INDEXES)

[Index numbers of the Board of Governors; adjusted for seasonal variation. 1923-25 average == 100]

1938 1037
Industry
May Im_le July | Aug. | 8ept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
Manuf: ea—Total 101 105 109 110 110 111 115 121 115 116 117 118 118 r114
IRON AND STEEL 105 112 119 120 119 127 137 143 139 129 126 130 134 119
ig iron 85 89 90 03 96 98 99 104 107 107 108 109 | rli4 107
Steel ingots. 107 115 121 123 121 130 141 147 142 131 128 132 136 121
TEXTILES. 100 107 ilﬁ 119 120 114 121 139 124 126 120 124 123 7126
Cotton consumption_._______.____ 103 111 125 125 127 119 123 144 129 132 136 130 130 136
Wool - 96 103 106 115 108 105 118 140 121 129 128 118 121 2120
Consumption. ..o _cececeu- 103 120} 25| 13| 12| 00| 128| 160 128( 132| 139| 12| 132} »3l
Machinery activity L.......... 102 95 08 101 97 104 118 134 130 137 125 118 120 »118
__. Carpet and rug loom activityl. 68 66 66 i d 89 95 92 M 92 104 101 9% 93 294
Silk deliveries..c.—coauaa.. P 97 101 108 118 130 121 125 134 118 112 114 120 109 15
FOOD PRODUCTS.cne oo e coeaaan 84 88 02 o1 90 93 08 9 89 87 92 98 83 8
Slaughtering and meat packing. .. 84 85 92 9% 100 105 109 100 87 86 89 93 7 77
0g8. 66 64 72 70 79 94 100 85 85 66 69 75 54 49
Cattle. 104 1131 .116 128 125 115 115 17 111 108 113 113 99 1i1
Calves. 111 119 130 141 144 129 122 125 130 122 136 130 124 134
Bheop. 128 133 135 138 143 152 169 160 175 151 139 142 145 145
Wheat J0UP e ecaee 87 9 101 92 77 82 83 87 87 89 89 95 90 93
Sugar meNings comee oo iivennnan 78 89 77 7 70 68 83 115 98 89 108 123 98 69
PAFER AND PRINTING:
Newsprint produetion........__._ 50 62 60 61 61 62 67 64 63 62 64 62 62 61
Newsprint consumption. .c--...... 136 137 131 136 140 140 150 141 142 145 144 14 147 145
TRANSPORTATION EQUIPMENT: :
Automobiles. 117 118 124 111 107 93 105 122 120 120 121 130 135 130
Locomotives. o oocancmanmccvmmemaan 6 9 ] 8 6 5 8 10 8 11 22 30 25 |oeeeees
LEATHER AND PRODUCTS. cemecamacnna- 113 ‘103 114 115 112 112 116 134 136 134 132 131
Tanning. 97 01 94 95 90 93 104 108 108 106 | . 103 107,
Cattle hide leathers. ___.._.._. 93 84 93 a7 01 100 111 111 111 108 106 107
Calf and kip leathers _. . 78 88 77 70 68 65 79 98 ) 92 85 94
Goat and kid leathers | 124 113 117 113 109 103 112 111 119 114 115 121
Boots and shoes.oaaeooocucceaanan 124 110 127 129 127 125 124 151 154 152 150 | r146
CEMENT AND (JLAsS:
Cement 74 75 75 77 81 87 91 91 88 85 03 87 78 |oeeeos
QGlass, plate. 220 218 220 226 238 242 164 89 77 244 229 241 223 260
NONFERROUS METALS:

Tin deliveries? coaememcomccccocaenn 98 112 128 107 99 105 07 105 125 131 144 138 115 112

Zine 94 103 104 09 97 101 100 98 80 83 107 110 116 115

Lead 75 69 7 60 60 71 74 80 76 70 7 85 76 a

FUELS, MANUFACTURED:

Petroleum refining.._ 180 181 183 186 189 191 188 161 189 104 190 1951 200 |...__..
Gasolineemeeecomaceoaaes ce——— 227 233 236 241 248 249 241 242 236 245 242 249 -
Kerosene. 97. 98 96 91 90 90 92 102 117 106 108 103 -
Tuel oil) .o eaae vemee| 120 117 117 119 119 124 124 132 135 130 126 123 -
Lubricating ofl 1_. 116 108 110 111 111 110 114 118 11 126 120 131 .

Coke, byproduct.eeeecccaeooiueaas 120 123 121 126 128 129 130 136 137 136 138 141 M3 ...

RUBBER TIRES AND TUBES I..oceo.... 121 130 124 119 122 118 126 123 123 133 132 133
Tires, pnenmatic b eeceecemnaaas 125 135 120 123 125 121 130 128 128-| 138 137 138
Inner tubes 1 ___.ocono S 89 90 90 92 96 94 92 91 91 9 99 100
TOBACCO PRODUCTSeceennc---- mm———— 145 147 154 147 157 146 150 183 165 168 153 158 155 150
igars 71 70 76 73 75 74 75 83 83 78 83 82 7 7
Cigarettes 204 209 216 208 223 202 209 265 23 242 212 220 221 212
Minerals—Total . _coeeee.o 102 100 101 9 102 105 112 117 109 115 128 15 116 2115
Bituminous coal 76 74 79 (i) 82 86 95 97 83 9.8 112 7 80 80
Anthracite ” 72 69 51 58 52 69 73 56 50 81 97 63 774
Petroleum, crude. 149 146 144 149 146 152 162 161 164 168 173 174 176 ?173
Tron ore 80 80 81 87 93 98 110 159 122
Zine 94 103 104 k] 97 101 100 98 80 a3 107 110 116 115
Lead 75 69 71 60 60 71 74]. 80 76 70 75 85 76 70
Bilver. 91 103 10 88 111 118 99 13 9 84 93 103 100 e
1 Without seasonal adjustment. » Preliminary. r Revised.

NoTE.—For description see BULLETINS for February and March 1927. F S
tember 1933, pp. 584-587, November 1936, p. 911, and March 1937, p. 255. Series on silk-loom activity and on production of book paper, wrapping

paper, fine paper, box board, mechanical wood pulp,

of revision.

For latest revisions see BULLETINS for March 1932, pp. 194-196, Sep-

chemical wood pulp, paper boxes, and lumber, usually published in this table, are in process
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INDUSTRIAL PRODUCTION, BY INDUSTRIES (UNADJUSTED INDEXES)

[Index numbers of the Board of Governors; without seasonal adjustment. 1023-25 average==100}

1936 1037
Industry May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
Manufactures—Total . 105 105 105 106 107 110 115 114 113 118 122 r125 123 r115
- 114 112 110 118 117 123 127 125 134 135 142 144 146 119
IBOI;]AgNii)OgTEEL 87 88 85 89 93 98 | 100 102 105 109 14 115 116 105
Steel INgots ceeoeeomccreaaaaaas 117 115 113 121 120 126 130 128 136 138 145 146 149 121 |
TEXTILES 100 101 107 112 120 117 125 132 130 134 132 127 123 »120
) 103 T 106 106 114 1z 123 122 128 | 133 135 141 143 140 134 130
gvont(t‘{m consumption - - 92 97 99 110 11 11 126 141 123 135 129 17 116 r114
Consumpton .- occcmencoceucn 94 108 1 128 127 120 140 161 130 144 141 124 122 »]118
Machinery activity_...__..._ 102 95 98 | . 101 97 104 118 134 130 137 125 118 120 2118
Carpet and rug loom activity.] 68 66 66 77 89 95 92 04 92 104 101 06 93 P94
Bilk QBlVEIies.n.- o omeeesomneoenn 96 90| 103 123| 136] 121| 120} me| 18] 120 10| 19 108 102
FOOD PRODUCTS e e meccanecmmann 82 87 90 87 90 95 104 “101 01 86 91 94 82 7
Slaughtering an eat packing... 81 84 87 85 94 104 121 17 200 85 84 83 74 76
vk n&nng dm Vp cxing 64 85 64 53 59 80 110 111 87 73 69 67 52 50
Cattle. 101 106 115 126 138 134 133 122 112 95 99 a9 96 104
[0 L2 N 126.] 124 126 130 138 135 124 119 121 114 137 141 140 139
Sheep. 126 131 135 139 165 167 187 157 176 142 128 133 142 142
Wheat Sourocmee e miccrnccnenn 82 83 98 99 91 92 90 84 85 86 83 87 85 82
Sugar meltings. ..o cceaomaioaaos 87 106 94 70 Bl 65 65 66 64 88 127 143 109 82
PAPER AND PRINTING: .
Newsprint production............. 60 64 59 59 60 62 6 64 64 62 63 63 63 63
Newsprint consumption._........_. 140 135 17 121 137 149 160 145 137 143 149 154 151 144
TRANSPORTATION EQUIFMENT: .
Aut biles. 142 134 128 82 42 65 127 147 120 120 140 158 163 147
Locomotives. oo coacaaaaa. [ 9 9 9 6l 5 9 11 7 11 22 27 24 [acucaee
LEATHER AND PRODUCTS . cccca e cccun 104 -9 113 128 130 123 112 114 126 136 136 128

Tanping 91 .90 94 06 95 98 | 102 1056 104 110 103 105
Cattle hide leathers. 88 83 60 95 94 102 109 108 112 116 107 107
Calf and Kip leathers 74 86 90 85 78 i 15 84 75 85} - 7 .85
QGoat and kid leather 118 113 109 111 114 107 m 120 113 119 117 120

Boots and ghoes..coearcnan-. 13 105 125 148 153 140 118 110 140 183 157 | 143

CEMENT AND GLASS:
Cement 88 93 91 1001 101 99 90 71 52 51 67 85 92 foeee--
QGlass, plate. 231 196 198 226 236 242 164 89 77 244 241 265 234 234
NONFERROUS METALS:

Tin deliveries —oocvoovcvecaeceveas 08 112 128 107 ] 105 97 105 1261 131 144 138 116 112

Zine e 85 08 97 92 93 98 100 100 85 89 113 114 117 111

Lead ) 73 w 68 58 87 73 77 81 77 72 77 84 75 72

FUELS, MANUFACTURED;

Petroleutn refining....occcnceeecn- 179 181 182 186 189 192 189 102 189 104 190 195 190 foeeroae
Gasoline - 227 233 236 241 246 249 241 242 236 245 242 249 2531~
Kerosene 93 01 90 86 92 95 100 111 119 108 104 102 108 1.

Fuel oil. . 120 117 117 1ng 118 124 124 132 135 130 126 123 130 |.
Lubricatingofl. .o oeoeeeo . 116 1081 110 m 111 110 114 116 111 126 120 131 131 |
Coke, byproduct......uaveeeeann ugy 121 8¢ 122| 125 120| 133 138 138 140) 142] 1427 142 ...
RUBBER TIRES AND TUBES.oo_.._. 121 130 124} 1| 122 us| iee] 123} “198| as3) 182 13
Tires, pneutsatio. . cavoceeooonn- 125 135 129 123 125 121 130 128 128 138 137 138
Inper tubes 89 90 2 92 98 94 92 81 91 - 99 99 100
ToBAcCO PRODUCTS. ... [ 147 161 167 1381 173 157 153 148 156 163 146 145

[0 7.6 7 T 73 76 80 76 86 91 80 62 64 67 76 77

Cigarettes 206 230 238 225 245 212 207 217 230 220 201 200

Mi ls—Total 101 101 102 i4 110 115 15 111 105 m 118 105 117 118

Bituminous coal 67 ] 72 75 87 g4 106 103 03 103 112 61 7 #71 .
Anthracite. kg4 62 57 51 &8 67 71 72 61 541 87 101 63 #65
Petroleum, crude - 150 | 149 147 1521 150 153 150 156 158 165 m 174 177 #177
Iron ore 120 | 157 14| 77| 178 187 03 e en 238 240
Zinc 95 98 97 92 03 68 100 100 85 80 . 113 114 17 111
Lead 73 70 68 58 57 73 77 81 77 72 77 ‘84 75 72
Bilver. 88 101 85 88 106 118 106 114 100 102 102 104 98 [-cemaen

? Preliminary. r Revised
Nore.—For description see BULLET!

INS for February and March 1927,  For latest revisions see BULLETINS for March 1932, pp. 194-196, Sep-

tember 1933, pp. 584-587, and March 1937, p. 256. Series on silk-loom activity and on production of book paper, wrapping paper, fine paper, box
board, mechanical wood pulp, chemical wood pulp, paper boxes, and lumber, usually published in this table, are in process of revision.
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FACTORY EMPLOYMENT, BY INDUSTRIES (ADJUSTED FOR SEASONAL VARIATION)

{Index numbers of the Board of Governors; adjusted.to Census of Manufactures through 1633. 1923-25 average=100]

1936 1937
Industry and group
May { June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb, | Mar. | Apr. | May | June
Total 80.8| 00.4| 92.8| 93.4| 93.8| 9044 96.2| 98.6 | 98.8] 90.7100.0|101.6{ 102.2 | 101.6
Durable goods. ... 82,7 | 83.8| 85.6| 85.7| 86.6| 88.2 | 80.9| 927 | 92.4| 93.0| 96.3) 97.4| 98.4| 980
Nondurable go0ds —co—.... 97.3 | 97.6 | 100.4 | 101.8 | 101.6 | 101.2 | 102.9 | 104,90 | 105.4 | 105.8 | 105.0 | 106.2 | 106.2 | 105.4
IRON, STEEL PRODUCTS oo oo 80.0 90.8| 93.5].95.3]| 96.8] 98.4| 99.6 | 101.0| 102.3 | 103.7 | 106.4 | 108.0 | 108.7 | 102.4
Blast furnaces, steel works.... 97 99 103 106 108 109 109 110 13 112 116 118 120 100
Bolts, nuts, washers, rivets. . 74 75 76 76 kel 79 81 84 87 89 90 03 04 82
Cast-ron pipe. ccoecaeeneee 62 62 64 64 65 66 67 68 68 69 71 72 72 60
Cutlery, edge t0018.c.comeemacmen - 76 76 78 79 80 82 84 87 89 87 87 87 89 86
Forgings 58 59 62 60 60 61 64 68 69 70 69 73 73 72
Hardware 77 77 79 72 76 84 91 05 80 96 9% 29 98 96
Plumbérs’ supplies.....———cceee-n. 87 84 82 85 85 85 86 00 04 00 ‘95 97 08 ol
Bteam, hot-water heating....._.__ 66 65 69 69 71 70 71 72 76 78 80 82 82 80
Stoves : : .97 |103 |103 |17 104 [107 |107 |11 |14 f17 |16 |18 13 |us
Btructural, ornamental. oo eaceae. 13 67 70 72 78 Kt 73 70 73 75 76 78 77 78
Tin cans, tinware 99 99 98 |10 {100 |100 98 o7 |103 |105 |14 |105 |107 | 105
T 86 80 93 95 o8 99 |01 [101 }1303 |01
‘Wirework 149 164 176 188 179 176 187 186 183 180
MACHINERY . . .3 | 106.8 | 108.4 | 110.4 | 114,0 | 116.0 | 118.9 | 121.1 | 123.7 | 125.6 | 128.6
Agricultural implements. 125 126 7. | 101 96 102 95 103 109 113 125 130 136 141
Cash registers, ete.. 119 112 114 | 100 118 119 120 121, | 123 127 131 131 134 136
Electrical machine 88 90 92 92 o7 100 103 108 104 109 111 1156 118 118
Engines, turbines, et 125 (124 fng jns {115 |17 1122 (125 | 128 | 134 187 | 140 |147 | 146
Foundry, machine-sho . 88 90 92 93 95 96 97 100 102 104 106 108 110 113
Machine tools..... |14 |1ue [120 (me 123 [125 [127 |129 136 {136 [141 | 147 |15 | 153
Radlos, ph 198 |209 [210 [209 |18 [176 |17 |188 |20t |106 |100 189 155 | 193
Textile machinery. .. cceeceaeeec- 70 70 71 73 75 75 75 76 79 81 83 85 87 87
Typewriters | 114 87 1102 114 120 132 [135 |139 |[145 148 | 153 | 184 |58 | 180
TRANSPORTATION EQUIPMENT - _..__..| 101,38 | 102,2 | 105.1 | 100.0 | 100.8 | 105.6 | 112.3 | 118.7 | 110.2 | 113.0 | 117.3 | 118.8 | 122.2 | 122.7
Aireraft e 571 |54 {608 |613 |63l |645 |648 |08 | 740 |72 | 783 [ 798 |87 780
Automobiles. ..vooooerocmeecameenn 12 (112 |ns |109 | 100 |13 [128 |33 | 120 |12 {127 |128 ]133 |134
Cars, electric, steam railroad.._._ 50 53 52 56 56 61 64 62 62 66 71 70 7 n
Locomotives, ] 81 34 36 35 38 41 42 44 49 54 54 65 55 57
Shipbuilding 98 g0 |01 [102 |102 | 102 98 | 8 | 95 [100 |[106 |106 |14 |104
RAILROAD REPAIR SHOPB.eeeccuacaan s7.0| 582 574 58.7) 59.1| 60.1| 60.6 | 61,7 623 | 61.9| 622 | 62.4| 624 | 63.9
Electric railroad. .. 62 62 62 62 62 63 63 63 63 63 64 64 63 62
Steam railroad ..eeeeeveeevcnmenas 57 58 87 58 59 60 60 62 62 62 62 62 62 64
NONFERROUS METALS, PRODUCTS.....| 94.6 | 96.4 | 07.8 | 1011 | 102.5 | 106.2 | 106.7 | 110.7 | 109.6 | 111.7 | 113.2 | 114.3 | 115.4 | 115.6
© A]umin?lsm : 102 {100 {ne |16 fj112 |ns |18 |ns (121 |12t |19 121 |23 | 132
Brass, bronze, COpPer - ccvcemeee- 99 100 102 106 109 110 11 115 120 122 122 126 124 123
Clocks, watcheS. oo eore o ceemcomen 105 106 107 113 112 114 115 117 120 120 122 124 125 124
Jewelry. 78 78 84 88 87 88 91 91 90 89 90 90 95 95
Lighting equipment. —cvoeccave-- 76 76 76 79 84 89 94 09 75 08 104 100 100 96
Silverware, plated ware._. - 62 61 59 66 - 67 70 7 7n 2 73 73 74 73 73
Smelting, refining.....-. ] 78 79 78 79 78 78 80 80 79 81 85 88 89
Stamped, enameled ware......._. 135 | 139 |136 |11 {143 |153 |15 166 [163 | 159 |161 |18 |]160 | 162
. IR PRODUCTS. e ceccccmmaccomae 64.2| 656 651 65.8] 66.2| 66.2| 67.0| €8.8( 68.1| 71.4]| 7.4 71.7| 719
Lvn;;r%llzgrt:wms. """ 76 79 81 82 81 84 86 89 87 58 %0 01 02
Lumber, millwork-.eeecceeea-- e 49 48 51 52 53 54 55 57 57 &8 58 56 56
Lumber, saWmillS_ceemccccarcaacan 50 51 49 50 50 49 51 <] 50 50 54 8 54 . 54
- 63.0{ 65.7| 66.4] 66.1| 67.2| 66.3| 60.0| 69.5| 726 72.6{ 7.8] 7.3 | 70.3
s“’fg‘iaci’*%ﬁa ?::‘,:“.,E{i‘;‘“’“’ 45 47 47 47 47 48 51 5 55 54 54 52 50
Cement.... 54 55 59 61 65 68 68 68 70 66 62 62
Glass 96 {100 |102 9% {103 92 10; _gg 1(4)g 1(4)2 12% 1}2 1(4)3
41 42 43 42 42 4 4
Plarble, granite, slate. - 7 |76 |7 |77 (%6 |5 |7 {7 |7 |8 |3 |w |st
08.1.] 102.6 | 104.9 | 102.6 | 101.7 | 104.4 | 106.8 | 108.3 | 107.3 | 107.0 | 107.9 | 107.6 | 105.6
TExAﬂ L%i’.,};é‘f”““ 951;: 8| 955 98.1] 96.8] 95.5| 97.3 | 100.1 101.7 | 100.7 | 101.1 | 103.8 | 103.2 | 101.4
* Carpets, 11 83 | 83 | 85 |92 o2 | e [ew |1 {101 | 99 |11 102 |102
Cotton oods. 9 | o5 f.00 |9 |97 |98 | Jiu {12 |13 [105 |06 |04
Cotton small wares 94 | o6 |101 101 |10¢4 |06 |107 (102 {102 |13 | 96 | 99
Dyeing, finishing textiles 16 lny |17 fns |15 (117 121 [120 ju7 fi6 |19 {119 |13
Hats, fitr-felt . .- oeon. 88 93 91 85 81 82 87 89 90 89 88 86 84 90
Knit'goods. ... 1 |giz |us i iz fu7 |ue [u9 |12 |18 |12 |12 f121 18
Silk, rayon g00ds-..- 76 1" |9 |8 |8 |7 |79 |79 ['s1 |7 |so |8 |8 |8
Woolen, worsted goods g0 |8 |8 |8 |7 84 |92 | 93 |8 |8 |94 |9 |8
B. Wearing apparel ... 100.5 | 110.3 | 116.6 | 117.0 | 113.6 § 113.4 | 118.4 | 110.8 | 120.9 | 119.8 | 117.9 | 115.0 | 115.3 | 112.5
Clothing, men’s 106 fi07 |09 |16 [104 (106 |j11 |15 |14 |1 |10 |13 |16 | 110
Clothing, women’s. ... 146 |44 e {67 [157 155 |163 lieo |13 160 |156 | 146 144 | 142
. Corsets, allied garments. 86 86 87 88 83 89 01 62 93 91 50 88 89 20
Men’s furnishings. .--- 128 |130 |141 {138 [133 |130 q13¢ {135 {10 |41 |141 [0 138 | 141
MIIHDELY..o oo oemomommme 58 54 60 60 57 85 83 | 81 37 57 58 54 53 54
Bhirts, COLIATS. .o -ommmemoe 109 i Jus jus {1e |17 19 [124 132 129 129 124 |19 |19
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FACTORY EMPLOYMENT, BY INDUSTRIES (ADJUSTED FOR SEASONAL
VARIATION)—Continued

[Index numbers of the Board of Governors; adjusted to Census of Manufactures éhrough 1933, 1923-25 average = 100]

1936 1937
Industry and group -

May | June | July | Aug. | 8ept. | Oct. | Nov. [ Dec. | Jan. | Feb. | Mar, { Apr. | May |June

LEATHER PRODUCTS oo ccmmann 89.0] 89.0{ 90.3 | 90.9 ] 914 | 92.0] 94.9 08.8 99.1] 98.1] 97.4 96.5| 96.0) 95.9
Boots, ShoeS . meaua e 89 89 01 91 91 92 95 100 101 100 99 97 96 96
Leather - 95 04 94 96 98 96 99 98 97 97 97 100 100 99

FOOD PRODUCTS «.ocecoccacnommnnnn 109.3 | 110,3 | 112.4 | 118.2 | 113.8 | 112.7 | 113.4 | 115.0{ 114.8] 116.7[ 117.0 | 116.1 | 1147 | 114.1
Baking. 127 127 120 129 120 131 132 132 133 135 | 136 134 135 136
Beverages 189 183 106 195 196 187 187 197 203 202 | 205 199 203 204
Butter. 85 86 86 85 82 82 82 84 86 88 88 86 88 90
Canning, preserving...oceeoocoooo 137 147 140 141 148 146 135 147 148 157 {152 154 144 138
Confectionery. 77 77 78 82 78 76 80 81 83 81 80 79 T 7
Flour. 74 74 7 76 74 74 73 74 75 75 75 77 76 75
Ice cream. 74 2 72 70 72 68 70 72 71 73 3 73 76 77
Slaughtering, meat packing .| 86 86 92 92 92 91 9% 95 93 91 93 91 90 %0
Sugar, beet. .. 84 88 109 11 118 114 93 44 89 95 98 90 N
Bugar refining, ca 80 80 78 79 76 74 67 70 64 | 78 77 84 K 75

TOBACCO MANUFACTURES. cecoovnoomas 61,31 60.3} 6L.2| 6l.o| 6L.71 6l.1) 624 62,0 62.0f 618 6.7 ] 6L.1] 6.2 60.1
Tobacco, snuff 56 - 56 56 58 56 57 87 56 56 57 56 56 56 58
Cigars, cigarettes. . .c..coccammaco- 62 61 62 63 62 62 63 63 63 62 62 62 62 60

PAPER, PRINTING ——cecnmeveeicceemes| 99.8 | 100.0 | 99.8 | 101.1 | 102.7 | 103.1 | 103.6 104.0 104.0] 105.5| 107.4 ] 107.5 | 108.0 | 108.2
Boxes, paper. 93 94 95 97 09. 100 100 108 103 104 | 106 106 106 106
Paper, pulp. .| 100 109 108 109 110 111 112 113 114 116 | 118 119 120 121
Book, job printing_ .. cocooano_. 89 90 91 3 04 94 95 094 04 96 98 97 08 08

Newspaper, periodical printing....; 103 103 101 102 105 106 104 104 103 104 | 105 105 106 106
CHEMICALS, PETROLEUM PRODUCTS .| 113.1 { 113,2 | 115.7 | 115.4 { 118.5 | 117.9 | 118.1 | 118.6| 120.7] 121.6| 122.5 | 124.4 | 126.0 | 127.7

A. Other than petroleum......... 112.0 | 112.2 | 114.6 | 114.9 | 1181 | 117.4 | 117.4 ] . 118, 3] 120.9] 121.8} 122.7 | 124.8 | 126.1 { 128.2
Chemieals. __onceee oo 117 17 121 122 - | 126 120 . | 129 129 133 133 35 136 138 137
Cottonseed oil, cake, meal_. 1 62 61 78 71 7 75 85 80 | 67 77 77 75
Druggists’ preparations... 104 1056 105 102 101 100 102 105 103 109 | 11 113 112 114
Explosivesocece o cooreracccmes 79 84 88 89 0 90 93 01 o4 92 80 95 93 97
Fertilizers.... 21 -| 86 87 87 86 85 80 87 87 86 88 94 98 108
Paints, varnishes_ . .oocn.... { 122 124|126 127 129 129 127 130 | 131 133 | 135 138 134 ] 134
Rayon, allied products........ 342 + | 350 358 360 360 354 357 | 3565 364 363 | 370 378 392 408
Soap. - 96 97 95 103 106 103 100 100 102 110 111 107 103 104

B. Petroleum refining......o__-... 118 17 120 117 120 119 121 120 120 121 122 123 125 125

RUBBER PRODUCTS . een oo eeee 87.41 83.8( 91.4| 03.9| 95.8| 98.3| 99.4 | 1022 102.3] 10.7 96.0 | 958 ) 1017 99.6

Rubber boots, shoes. -| 76 73 78 75 75 75 74 76 75 3 82 -| 82 81 7

Rubber goods, other...__.. .- 122 123 124 124 126 130 133 138 140 140 | 142 144 145 143

Rubber tires, inner tubes._..._.._. 76 79 82 87 89 92 93 95 95 94 80 79 89 89

Nore.—Figures for June 1937 are préliminary. For description and back data see pages 950-978 of the BULLETIN for December 1936 and page
250 of the BULLETIN for Mareh 1937. ' Underlying figures are for pay-roll period ending Eegrest middle of month. or ’ pag
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES (WITHOUT
SEASONAL ADJUSTMENT)

[Index nuinhbers of the Bureau of Labor Statistics; adjusted to Census of Manufactures through 1933. 1923-25 average=100]

Factory employment Factory pay rolls
.
Industry and group . 1936 1937 1936 1937
May | June | Feb, | Mar. | Apr. | May | June | May | June | Feb. | Mar. | Apr. | May | June
-fotal 80,81 90.1] 990|101 11021 | 1023 {1012 s0.81 8.1 | 95.8|101.1]104.9 ] 1052 | 1028
Tfi)':lrable 20088 84.0| 847/ 93.2| 964 98.6] 90.0( 990 785 790 925)100.0 | 106.4 | 1075 | 1044
Nondurable goods. .- 96.0 | 95.9 | 105.2 | 106.1 [-105.9 | 104.8 | 103.6 | 83.8 | 83.9 [ 99.0 | 102.6 | 102.9 | 1023 | 100.8
: 00,1 | 91.4 {103.4 | 106.8 | 108.9 | 110.1 ] 103.1 | 83.0 | 84.4 |103.0 | 112.6 | 1245 | 1047 | 111.6
RO voat rmnces, seql worksirrss| 99 a0 |4 | ur laao” i |0 | ea | g me o | e |y | 126
Bolts, nuts, washers, rivets. 74 75 83 20 9 04 | 82 78 75 |16 |08 j1u6 |93 03
Cast-iron pipe.._..___ .- 62 64 67 69 7L 72 71 45 46 52 56 62. | ‘g2 60
Cutlery, edge tools_..___.___"___ 76 76 (88 |8 9 |8 8 |6 [ |8 |8 | 8 | gF 86
Forgings ereeeceeememee| o Lo Lt |73 [ [ 74 (72 |49 |48 | e8 | 72 | 7 4 72
Hardware. 78 77 97 100 100 9 97 7! 78 90 117 114 117 96
Plumbers’ supplies. oo oo 85 85 91 96 95 96 93 63 63 68 §0 78 bid 77
Steam, hot-water heating_..._____| 65 65 77 80 82 82 80 53 55 75 79 85 83 16
Stoves. - 10 |we |08 |13 jus luz a9 | sz ) s | 97 |02 |106 |7 | 106
Structural, ornamental__..________ 85 68 72 74 76 7 79 56 60 68 72 7 7 82
Tin cans, tinware 97 | 101 98 [200 [102 1105 [108 | 95 | g8 | 99 }104 |108 )y 16
S TR 78 gy (100 102 (102 [103 {101 78 g0 {109 |1 |18 |34 115
Wirework 151 |48 |176 {187 (186 | 183 |180 |140 |q34 | 156 180 184 | g9 188
102 5| 118.6 1212 | 1243 | 126.1 [ 128.4 | 947 955 |118.2 [ 1255 133.9 [ 135 ¢ | 136.4
M varal Toplements x4 110861 019 130" {138 {140 | 139 | 142 |30 140 | 162 {180 |qag° | 179
Cash registers, etC..........-._._ 119 12 127 131 131 134 136 114 107 130 140 148 149 147
Tloctrical machinery. - -17ss {ep (209 (i (15 [ns |18 | 81 g3 {107 fuz (12 )i 124
Engines, turbines, eto.omoooooo| 127 127 | 185 1140 144 f149 1150 112 | gyp 131 139 1183} q57 155
Foundry, machine-shop products.| 89 90 104 107 110 112 113 83 R4 105 112 119 119 119
Maching toolS.. oo oo 114 116 138 143 147 150 153 107 110 142 153 159 162 165
Radios, phonogr-aplfsf. - "l 118 200 171 163 158 140 185 136 185 124 127 127 109 158
Textile machinery. 70 70 & 85 87 8 87 65 62 88 90 % 95 04
Typewriters_... .- ______ o 114 84 147 153 154 154 154 100 w3 138 153 157 155 151
116.0 | 121.0 | 125.4 { 128.3 | 126.6 | 1016 112.3 {123.6 | 128.6 { y34 1 | 125.8
TRANSPORTATION RQUIPMINT.....——— 106.3 (1053 | 756" Lagy” | s1a~ | 823" | 828|491 | soo | 652 |703 |73 |73 ' | 756
‘Automobiles 117 116 127 l§2 136 140 1§8 11 107 122 132 136 144 132
Cars, electric, steam railroad.....| 55 | 57 | 68 0 {7 |78 p8 |52 g |67 |7 |8 yg 93
Le 33 35 50 54 57 59 60 21 22 37 41 45 47 51
Shiphm‘ﬂim’ 101 08 99 107 109 107 103 102 08 98 116 123 119 115
204D REPAIR SHOPS 58| s8.5| 6L6] 622 63.3| 63.6| ea2| 59.5( gny| 63.4| 658| 6T.4) 671 | 60.1
R“Iis‘.l(e):tnc railroad. .- 62 62 63 64 63 62 63 62 65 67 68 66 67
railroad 58 68 62 62 63 64 64 59 &0 63 66 68 67 70
111.5 ) 4.6 | 1155 | 115.5 | 114.5 | 79.0 | w9 g} 103.5 | 11L8 1 114.2 ) 113 1| 2.1
NoxFErROUS METALS, PRODUCTS...| 0.7 | 85.5 | 350 | 134" | 126 (130" ] 92 | ax?liz” w0 [ a5 | 13
Brass, bronze, copper i |0 [122 | 124 (128 126 128 | 84 | gy 120 |128 |13 |y 125
Clocks, WALCHES. e oo oo 103 104 lgg lgg 123 lgg lgg g? 92 léé lgg lgg I‘Zg l_l.g
» 52 6 7
ﬁgﬁ%mg sotiipment el Bl B | o7 |4 |101 {100 [ e |68 |g | % [109 |07 |2 | 9
Silverware, p!ated war, : | &2 ;% g‘% gg [ » 1 i o ;’g b gs gg
6 -
gg';g’,‘,;gg' ;gg':n';fe‘&';,;, ' 137 |10 |19 {165 {162 [183 |16z [128 |p5 155 168 |16 |qe5 | 166
65.8 | 60.8| 70.6] 71.6| 72.5| 544] s58| 58.2) 646 68.3] 39| 723
Loupkk PRODUCTS. ... .- 4 B % 88 | 87 |8 | 80 |56 | s |7 |7 | W [ | 1
Linober mitiwork ol 48 50 55 57 | 8 | 57 | 57 | 42 | 44 50 | 53 % 55 58
Lumhey: sawmills. oo 52 ) 52 48 52 53 85 55 45 45 40 43 52 53 57
STONE, C1aY, GLASS PRODUCTS.......| 65.3 | 66.4'| 67.2| 70.3| 7.0) 744 | 78.9| 556 558/ 5.8 23. 1] 1| o 7!1). 1
Brick. tilé, terra COtta.. . -.-.- I U O O R I - - O I - S - O O -
i
Sgsaent S 1% |we |uo momz |z | 8| er | fus i lan | oo
1 38 | 40 37 3 3 41 8
Marble, granite, slate....-.———-—- NI R | % | s |82 [s2 | s | | |8 |® |2 |5 70
110.2 | 111.2 | 100.9 | 107.3 | 103.6 | 78.2 ] 6.8 | 100.1 ]| 103.2}100.2 [ 952 9L6
T“X“ﬁ},ﬁﬂ’“m """""" S 4l s3] 0ae | 0sa|10a7 {022} o8| 52| 750| one| 9511003 ogp| eko
* Carpets, rues. | a3 e300 |02 {108 |02 |12 | 66 | es | 88 |103 {102 {101 100
Cotton ’oog:- ’| 89 89 104 105 106 106 103 75 7% 100 101 108 107 102
Gotton Sooall wares. | o3 | o1 |17 [109 18 |e8 [e6 | st | 82 j105 [109 1108 | g6 91
Dyeing, finishing textiles "l 115 11 123 123 123 119 10% 92 88 112 13 115 106 95
Hats, ﬂ.;!‘-f 1t - ol 87 87 90 91 88 83 84 70 75 94 90 66 69 75
Knit g00ds . - —wooov - 113 112 123 124 123 122 118 105 104 127 127 128 125 120
Bilk, rayon goods 7 72 |84 |8 |82 ;10 |79 856 | 71| Tl 1468 68
Woolen, worsted goods. | 7 92 | o0 |80 |8 |8 |61 | e | 82 7 8 _} 81 79
B. Wearing apparel | 110.0 | 107.6 | 122.6 [ 125.5 [ 121.8 | 116.5 | 109.8 | 80.9 | 76.6 | 100.0 | 110.4| 95.7} s39| 831
* Clothing, men’s. omo. 01 ] 104 1 116 1 |1z |07 2| T 9 |106 | 9% | 9 8
Clothing, women's. ‘s |40 [166 {170 {162 |183 | 138 | 106 125" {138 {13 {106 92
Corsets, allied garments |87 |se |92 @3 |92 |e1 | % |8 | s |9 |9 |9 | o 86
Men's farnishings Slizr |16 | 143|148 |47 142 [137 | 9% o7 fus [123 |16 {106 104
Millinery. i B S 3t 67 | 61 56 | &1 44 |35 |50 |65 | 4 | 39 37
Shirts, COLAIS.o—omman—memm mo | 17 |10 [127 |12 | 119 97 g5 juz [122 |15 |02 103
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES (WITHOUT SEASONAL
ADJUSTMENT)—Continued

[Index numbers of the Bureau of Labor Btatistics; adjusted to Census of Manufactures through 1933, 1923-25 averbgeemoj

“tained from the Buregu of Labor Statistics. Underlying figures are for pay-roll period ending nearest middle of month.

Factory employment Factory pay rolls
Industry and group 1938 1937 1936 1937
May | June | Feb. | Mar. | Apr. | May | June | May | June | Feb, [ Mar. { Apr. | May | June
LRATHER PRODUCTS v ccvaccmanraman 88.2 | 86.8| 00.0 1100.8 ) 983 951 93.6| 63.8| 64.61 90.9] 92.4| 8.7} 8L6 80.4
Boots, shoes. o oeeaeocmaicmcaaane 88 86 102 103 99 95 94 57 58 88 89 82 74 73
Leather. 94 93 98 99 100 99 8 91 50 105 107 111 110 108
FOOD PRODUCTS. e cceccmmcmncmne 102.7 | 107.9 { 105.1 [ 105.7 | 107.7 | 107.9 { 112.0 | 95.7 } 98.9 |.101.3 | 104.1 | 108.2 | 111.6 | 115.8
Baking. 127 128 132 134 133 135 137 113 115 122 124 123 130 134
Beverages 193 199 182 193 197 207 | 222 214 221 189 211 220 237 259
Butter. 86 91 81 82 89 95 o7 71 64 64 66 7l 76
Canning, preserving 94 126 92 90 m 100 ue 87 103 97 90 113 108 122
Confectionery. 70 69 79 79 74 71 60 | 6l 60 76 K ket - 69
Flour 72 72 75 74 7“4 74 74 67 67 71 70 2 | 7B 74
Ice cream._ 80 84 62 85 68 82 1.9 70 73 8 59 64 76 82
Slaughtering, meat packing....... 84 86 01 91 83 89 89 7% 81 88 92 99 99 929
Bugar, best. . coaooccceeeee 44 49 37 39 44 47 49 46 30 44 45 50 51 56
Sugar refining, C4N6. . ceeovecaunan 8t 80 76 76 84 78 75 ( 69 67 66 81 81 2 68
TOBACCO MANUFACTURES. «ooucammannn 60.0 | 60.21 60.5 60.8 | 60.21 59.9| 60.0 ! 48.57 50.1 52.6 | 62.4] 52.3] 53.6 55.6
Tobacco, snuft. 55 55 59 b7 56 56 56 60 56 67 66 66 70
Cigars, cigarettes. .o eooeoeauoenas 61 61 61 61 61 60 60 47 49 51 51 51 52 54
- PAPER, PRINTING.couame e n 99.5 | 908.8]105.7 | 107.1.1 107.2 | 107.7 { 106.0 | 90.7 | 89.2 ] 100.5 | 104.1 | 104.8 | 105,9 104
Boxes, PAPEl.cacecceacccnacacnana. 92 91 102 104 1 104 {103 86 86 103 107 168 106 104
Paper, pulp 109 109 116 118 119 120 121 96 95 114 117 120 122 124
Book, job printing____... S, 89 88 98 98 97 97 95 81 78 91 94 93 95 1
Newspaper, periodical printing...| 103 103 104 106 108 106 105 97 | o1 99 103 104 105 104.9
CHEMICALS, PETROLEUM PRODUCTS...| 111.8 [ 110.3 [ 121.9 | 124.0 [ 126.6 | 124.5 | 124.1 | 105.4 { 105.4 | 123.6 | 128.1 | 136.4 | 136.7 | 137.4
A, QOther than petroleum 3 108.5 1 122,41 126.0 | 127.7 | 124.6 | 123.6 | 104,0 ) 103.3 | 123.9 | 123.8 | 136.2 | 136.2 | 136.2
hemicals. oo cevaan. 119 131 134 136 138 139 111 113 135 140 151 153 155
Cottonseed oil, cake, meal.....| 44 38 82 69 59 48 46 32 29 67 59 42 41
Drufgi_sts’ preparations........| 101 100 110 112 112 108 109 102 99 ‘119 121 120 118 120
Explosives. ccaaue---. -] 78 83 93 90 92 o1 96 {4 %3 93 08 108 103 103
Fertilizers. ... .| 98 59 6 136 152 105 74 93 55 87 128 151 116 79
Paints, varnish -.j 128 129 131 135 138 140 140 120 121 127 133 142 145 143
Rayon, allied products. ....... 336 336 370 373 378 384 301 273 277 345 350 365 382 392
Soap. - 96 96 110 11 108 103 104 94 95 125 123 118 114 116
B. Petroleum refining. 117 118 1 121 122 124 126 110 112 123 126 137 138 141
RUBBER PRODUCTS. _. 8891 80.8/10L.6] 96.7) 96.7|103.6|100.8] 8.4} 89.0 | 104.4 | 99.8 ) 300.3 | 109.2 | .103.8
Rubber boots, sho 71 69 80 76 6 71 54 57 65 72 7 69
Rubber goodsz other. . 123 122 142 144 147 147 142 110 111 141 146 151 154 145
vRubber tires, inner tub: -| 80 83 93 81 81 94 93 86 90 101 90 91 103 98
. NoTE.—Figures for June 1937 are preliminary. For description see pages 950-953 of the BULLETIN for December 1936, Back data may be ob-
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CONSTRUCTION CONTRACTS AWARDED, BY TYPES OF CONSTRUCTION

| Figures for 37 States esst of the Rocky Mountains, as reported by the ¥. W, Dodge Corporation. Value of contracts in millions of dollars.]

Public works
Total Residential Factories Commercial and public Educational All other
Month utilities

1036 19037 1836 - | 1937 1936 1037 1938 1937 | 1936 1937 1838 1937 1038 1937
214.8 242.8 37.4 78.4 9.0 37.0 16.6 2.6 86.9 68.5 30,5 19.8 268.5 17.8
140.4 188.3 3L2 63.0 13.4 12.6 12.8 22.3 46.6 59.6 21.1 1.3 15.5 10.4 -
198.8 231.2 55,2 00.2 18.4 22,2 17.3 30.0 62.3 52,5 19.0 10.0 28.8 26.4
234,86 | 269.7 67.2 | 108.0 26,5 30.1 24.3 ) r28.5 73.4 65.7 2.2 14.0 21.1 2.4
216.1 244.1 70.3 83.9 12,9 18.5 18.8 25,7 63.6 66.7 20,7 22,2 20.8 27.0
232.7 318.1 73.6 9.1 10.2 36.8 21,9 24.5|. 80.0 9.9 18.3 37.4 28.7 26.4
2047 |oecoeeeen 72.0 19.1 28.8 126.6 23.3 25.1
275.3 100. 5 15.0 22.0 94.4 12.3 311

Beptember. 234.3 80.7 18.8 20.1 84.6 9.2 21,0

October. 225.8 9.7 18.4 22.0 67.0 13.4 25.3

November 208,.2 68.4 14.1 23.0 73.9 13.1 15.7

Decemaber 199.7 65.5 23.1 23.2 61.3 13.0 13,6

Year. 2,675.3 8016 198.0 240.1 920. 4 226.1 280.0
r Revised.

CONSTRUCTION CONTRACTS AWARDED, BY TYPES OF FINANCING
[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions of dollars.]

- Total Publicly financed! Privately financed!
Month
1932 | 1033 | 1934 | 1935 | 1936 | 1037 | 1932 | 1633 | 1934 | 1035 } 1036 | 1037 | 1932 | 1633 | 1934 | 1935 | 1936 | 1037
86 83 186 1C0 3| 89| 187 85 49| 12] 45| 44 201 45 68
89 63 9L 7 34 27 1.3 38 w0 69 66 28 31 37 62
112 €0 178 323 45 25| 126 68 96 66 67 35 52 13 103
122 57 131 124 61 18 7 53 105 74 61 39 b3 71 130
148 77 134 127 93 24 72 47 94 93 b4 53 63 80 122
113 102 127 148 64 29 73 64 116 138 49 74 54 84 118
129 83 120 159 85 20 52 67 163 44 63 67 83 141
134 106 120 169 81 47 €9 92 183 .83 ] 51 76 122
128 120 110 167 £0 71 69 97 116 47] 49 41 0| 119
107 145 135 201 61| 1C0 79 114 101 46 45 57 87 125
November......| 1056 162 112 188 78| 1261 74 18 £0 82| 3| 3| 70| 19
December....._. 81 207 03 264 52| 186 61 156 82 20 51 32 68 17
Year..... 1,351 | 1,256 | 1,643 | 1,845 768 | €83 | 9756 1,007 | 1,334 |ceeee.. 583 | 573 | 668 | 837 1,341 |......

1 Data for years prior to 1932 not available.

CONSTRUCTION CONTRACTS AWARDED, BY

COMMERCIAL FAILURES, BY DISTRICTS

. DISTRK:TS ' [Figures reported by Dun & Bradstreet. Amounts in thousands of
g"it:utes for 37 States east of the Rocky Mountains, as reported by the dollars.}
. W. Dodge Corporation. Value of contracts in thousands of dollars.]
- Number Liabilities
1937 1936 -
. - Federal Reserve 1937 1936 1937 1936
P rve district A a,
'ederal Resel June May June distriet
= June { May | June | Jupe | May | June
Boston. i 20, 22g %g, ﬁg 1’:(;, gfl)g
New York. 70, 51 A )y 67 .
Ehiladelphi le g | o0 | MMz RSP 26| 23| 27| 220 298| 2681
Cleveland... 34,923 | 26302 1 20,28 Philadelphia_ a| Ta2| Te| w0 T4s2| e
Richmond 39, 004 24,030 » 1431 Cleveland. . 49 47 54| 731| 58| 682
Atlanta 2,209 | 18,770 | 18,9621 gyopmond. 37| 42) do| 42| 30 266
Chicago. . 85, 402 37,412 21 33 15| 209 24| 164
St.' Louis..: 18,310 13,333 90 120 120 | 1,458 | 1,530 1,749
Minneapoiis. . 13, 559 8,14 22 28 33 249 308 1443
Kansas City. 15, 279 8815 a1 16 17 27| 134 106
Dallas. oo e ceeam o memnn 11,959 11,356 38 48 28 297 203 | [gLe7
17 13 17 105 84 1
Total (11 districts)..occeeaenn 318, 092 244,113 72 103 i 41| 1,08 N éé_ﬁl
- 670 834 773 | 8,191 8,364 9,177
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MERCHANDISE EXPORTS AND IMPORTS

[In millions of dollars]
Merchandige exports 1 Merchandise imports * Excess of exports
Month - .
1933 | 1934 | 1935 ) 1036 1937 1933 | 1934 | 1035 | 1938 1937 | 1933 | 1934 | 1935 | 1936 1937

JBNUATY o rcvic oo cmmaamen 121 172 176 199 222 98 136 187 187 240 25 87 9 1 —18
February ccooeoomcccmameas 102 163 163 182 233 84 133 152 163 278 18 30 11| -11 —45
March 108 181 185 195 r257 95 158 177 1091 307 13 33 8 -4 -51
April 105 179 164 193 269 88 147 i 203 287 17 33 -6 =10 -18
May. 114 160 165 201 290 107 |- 158 171 192 285 7 6 -5 9 5
June. 120 171 170 186 265 122 136 157 101 | »286 -2 34 13 -5 | »=21
July. 144 162 173 180 143 127 177 195 1 34 ~3 | ~15 '
August 131 172 172 179 156 120 169 193 -23 52 3| —14
September. .ccmerecmcmsccrceene 160 101 199 221 147 132 162 216 13 60 37 5
October_ .. ioacaanaee 103 206 221 285 151 130 189 213 42 77 32
November-...ceeeceeenccecaans 184 195 270 | 226 120 151 169 196 56 44 100 . ’
Decernber. 103 171 23 230 foceee---] 134 132 187 245 o 59 38 37| =16 |-cauu--

b 1,875 | 2,133 | 2,283 | 2,456 |._.oeeo- 1,450 | 1,855 l 2,047 I 2,422 2251 478 | 235 LY K

? Preliminary. r Revised.

1 Including both d(jmestic and forelgn merchandise.
2 Genersl imports, including merchandise entered for immediate consumption and that entered for storage in bonded warehouses.
Source: Bureau of Foreign and Domestic Commerce.

Back figures.—BSee BULLETIN for January 1931, p. 18, and for July 1933, p. 431.

FREIGHT-CAR LOADINGS, BY CLASSES

[Index numbers; 192323 average=100}

DEPARTMENT STORES—SALES, STOCKS
[Index numbers based on value figures; 1923-25 average=100]

1936 1937 ' Index of stocks (end of
- Index of sales ! month)
June | Feb. | Mar. | Apr. | May | June
— — Month ta:.d]usted' Withou.t " oArd.h.lstedl Withou!:
Adjusted for seasonal variation varistion |adjustment | variation |adjustraent
Total.. ... | s2| | s] sl 7
Coal --osIomoT 7 S 87 81 77 76 1936 | 1937 | 1936 | 1937 | 1936 | 1037 | 1936 | 1937
801\'_9 3 - T ;g 7 9§ 102 88 89
rain and grain products... 70| ¢ 01 6| T |yanpary._..._..__.| s1] 93| el 72| es| 74| 58 86
e 8] a0 £ 8] &| 5 |Februar: 8| 9| 60| 70\ 06| 18| 2] 712
S ol ug) gl 2| 1) s areh.oeeoooooe 8| | T 0y 6| Wl 7} B
us 1 90 87 T
T Y —— 65| 6| | | 6| e |afg—ol BL %) L s gl rel ey 7
Jane, 87 93 84 90 64, 75 62 -7
Without seasonal adjustment July. 01 63 o4 59
. August 86 68 67 85 .-
Tot ,3 l 3 Z)? Sg gg 0 0 September. 88 04 68 71
08l el 66 85
S| 0| L] 2| 2| 2| 8 [N B e #len e
n an nproducts...] 77| 647 62| 63| 58| 72 |pgeamber.....-l el i ITE o ITTTTF e 10070
Livestock 35| 34| 34| 30| ag| g3 |December 2 161 n 67
Forest products 48 49 52 51 55 55 Year, 88
I 10| 27| 20| w02 187 102 : 67
Miscellanepus) 83| 82| 90| 94 93| 9% g
Merchandise 66 66| 69 701 69| 68 | 1Based on daily average sales—with allowance for changes {rom

1 In less-than-carload lots.

NoTte.—For deseription and back data see pages 522-529 of BULLETIN
for June 1937. Based on daily average loadings. Basic data_compiled
by Association of American Hailroads. Total index compiled by com-:
bining indexes for classes with weights derived from revenue data of

the Interstate Commerce Commission.

month to month in number of Saturdays and in number of Sundays and
holidays, Adjustment for seasonal variation makes allowance in March
and April for the effects upon sales of changes in the date of Easter.

Back figures.—Department store sales, see p. 631 of BULLETIN for
235;1151':9%236; department stors stocks, see pp. 254-255 of BULLETIN for
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES

[Index of Bureau of Labor Statistics. 1026=100]

Other commodities
All Farm
Year, month, or week ooxg- pr;do Foods
' modi- Hidesand Fuel and | Metals Chemi- | House-
ties || Uets Total || leather | TeXHI® | Yighting {and metall BUIMINE| os'ang | rornish. | Miscel-
products |[PTOUCtS frgierials | products {P8terials | “gr o ing goods| 180e0U2
95.3 104.9 09.9 916 109.1 90.4 83.0 100. 5 95.4 .2 943 82.8
86.4 88.3 90.6 85.2 100.0 80.3 78.5 92.1 89.9 80.1 92,7 .7
73.0 64.8 74.8 75.0 86.1 66.3 67.5 84.5 79.2 79.3 849 68
64.8 48.2 61.0 70.2 72.9 54.9 70.3 80.2 7.4 73.5 75.1 64.4
85.9 51.4 60.5 7.2 80.9 64.8 66.3 70.8 7.0 72.8 75.8 625
74.9 66.3 70.5 78.4 86.6 72.9 73.3 86.9 86.2 75.9 818 69 7
80.0 78.8 83.7 7.9 89.6 70.9 73.5 88. 4 85.3 80.5 80.6 68.3
£0.8 80.9 82.1 79.6 95. 4 L5 76.2 .87.0 88.7 80. 4 817 70.5
786 76.2 78.0 78.8 04.0 69.8 76.0 88.3 85.8 .7 81§ 60.2
702 78.1 79.9 78.8 93.8 69.7 76.1 86.2 85.8 78.0 81.4 68.7
80 6 81.3 814 79.8 93,4 70.5 76.2 86.0 86.7 79.4 8L2 71.¢
81:6 83.8 83.1 79.7 93.6 70.9 76.3 87.1 86.9 70.8 8l. 4 7.8
81.6 84.0 83.3 79.8 04.6 70.9 76.1 86.8 87.1 81.7 81.7 71.3
8.5 84.0 826 80.1 95.6 71.6 76.8 86.9 87.3 82.2 82.0 71.8
82.4 85.1 83.9 8L0 97.0 73.5 76.8 87.9 87.7 82.5 82.3 73.4
84.2 88.5 85. 5 82.2 99.7 76.3- 76.5 80.6 89.5 85.3 83.2 74.5
85.9 91.3 87.1 83.4 101.7 7.8 76.6 90.9 91 3 87.7 §6.5 76.2
86.3 91. 4 87.0 84.1 102 7 77.5 76.8 07 93.3 87.8 879 7.3
87.8 04.1 87.5 85.8 104.2 78.3 76.2 9% 0 95.9 87.8 88.4 79,5
88.0 92.2 85. 5 86.5 106.3 79.5 76.8 98. 8 - 96,7 86.9 89.0 81.1
87.4 89.8 84.2 86.3 106.7 .78.7 77.2 95.8 97.2 84.5 89.3 80. 5
87.2 88.5 84.7 86,1 106. 4 78.2 7.5 95.9 96.9 83.6 89.5 79.4
Week ending—
1937—Mar, 13 87.2 93.6 87.3 85.4 104.2 77.2 77.2 95.8 95.7 87.3 §0.8 77.9
Mar. 20. 87.6 4.4 87.9 85.6 105.0 77.6 76.8 96.0 96.2 87.3 80.8 78.8
87.8 04,7 87.5 85.8 105.7 78.1 76.9 96.0 96.2 87.0 90.3 79.3
88.3 98.0 87.9 86.1 106.0 78.2 77.2 6.1 96.6 | . 87.0 00.3 80.0
87.9 9.5 86.1 86.3 106.8 78.6 77.1 96.3 96.8 87.0 90.3 80.1
87.6 02.4 85.3 86.5 107.2 8.7 77.5 95.8 96.8 86.6 90.3 81.0
87.5 92.7 85.0 86.2 106. 7 78.6 77.6 95.1 96.6 85.6 90.4 80.9
87.4 1] 85.2 86.3 106.8 78.6 77.9 95,1 06.6 85.2 90.8 80.8
87.3 91.0 84.7 86.3 107.7 78.3 | 78.2 4.8 06.8 84,4 90.8 §0.4
86.9 80.3 84.2 86.3 107.6 78.2 78.2 95.0 96.9 83.9 0.8 80.4
87.4 91.2 85.1 86.3 107.1 78.1 78.2 95.0 96.9 83.5 90.8 80.5
87.4 91.0 84.9 86.3 107.0 - 7.9 78.2 95.1 97.2 83.6 9%0.9 80.2
87.1 890.3 84.8 86.2 107.6 77.6 78,2 05.1 97.0 |* 83.3 91.0 §0.0
86.7 88.0 84.5 86.0 107.6 77.4 78.1 95.1 97.0 83.4 91.0 79.4
86.5 87.4 84.0 85.9 107.2 77.3 78.1 95.1 97.0 83.5 91.0 79.2
86.7 88.4 84.4 85.9 106.8 77.4 78.2 05.1 96.9 83.0 91.0 ZS. 6
87.2 89.7 85.3 85.9 106.6 7.4 8.1 5.1 96.9 83.1 91.0 8.8
87.7 90.5 86.8 86,1 106, 4 77.9 78.3 05.3 96.9 83.0 91.3 78.9
87.8 911 86.1 86.2 107.6 777 78.4 95.3 96.8 83.4 91.6 79.2
1636 1€37 1936 1637
Subgroups . Subgrours
group June { Mar, { Apr. | May| Juze June | Mar. | Apr. | May [June
Fary PRODUCTS: METALS AND METAL PRODUCTS:
Grain(s)_ v 73.0 {113.2 (119.2 [113.9 [105.7 Agricultural implements 04.2 [ 93.1192.1]93.81 8641
Livestock and poultry..o..oooooooo 83.2|93.7|93.6| 959 ¢8.3 Iron and steel. .. 86.3 167.5 1 99.6 | 99.6 | 99.7
Other farm produets. o oommmoomom-- 75.8 | 88.5 | 83.4 | 79.0 | 77.4 Motor vehicles, 92.9 | 93.0 1 93.7 | 93.7 | 93.7
Foops; Nonferrous metals... 70.0 [10L.1 | 97.0 | 91.7 | 91.9
Dairy products. 77.6 1 60.2 | 78.5 | 73.1 { 72.0 Plumbing and heatin; 73.8 | 77.6 | 78,7 | 78.7 | 78.7
Cereal produets. oo —comceeveemen a6 gg-é gg-g g-'l’ §0.4 || BonpIng Ma";‘.’,‘“"-a s0.2 | o1.8 | 049 | 85.0 | 05.0
Fruits vegetables. ....-...._.. 82, X . X X rick and tile ceeeeememaacccaaen 3 . 2 3 .
o —— NP EHEH ] RS
_____________ 72.3 | 18.2| 77 5.2 umber. . g 2 . 3 A
Bmx?ﬂ%nmfgiiﬁii'i"ianvc-:s; Paint and paint maferials 79.5 | 83.9 | 83.9 [ 83.7 | 83.6
0eS . 99,7 1102.3 1103.8 ]106.1 |107.5 Plumbing and heating.. 73.8 {77.6 | 78.7 | 18.7 | 78.7
Hides and skins. .o 89.0 [118.6 |121.4 [117.7 [114.6 || . Structural steel......__ . 02.5 (112.9 1114.9 1114.9 [114.9
Leather. - 3.2 | 97.1 1160.7 [100.6 | 68.8 Other building materials 90.1 | 98.9 | 999 [101.3 [101.1
Other leather products 95.4 [101.7 [102.3 |102.3 (102.3 || CHEMICALS AND DRUGS:
TEXTILE PRODUCTS: *" Chemicals - - .| 8439530421011} 00.1
othing 80.9 | 84.8 | 86.8 | 87.2 | 89.1 Drugs and pharmaceuticals.ce.... 73.2 {83.0|82.9]79.2]| 78.0
Cotton goods. %5.4 | 94.0 | 95.1 | 92.6 | 89.7 Fertilizer materials________ .164.0170.3170.7170.6| 70.5
Knit goods... 60.3 | 64.9 | 65.9 | 65.7 | 64.6 Mixed fertilizers. oommeecacamccanan 66.0 | 71.7 | 72.0 { 72.2 | 72.3
8ilk and ray 20.3 | 83.6 | 33.8 | 32.5 | 32.5 || HOUSEFURNISHING GOODS;
Woolen and wors 82.6 | 92.6 | 93.5 | #3.3 | 03.2 | = Furnishings.. 852 | 91.7 | 92.1 | 92.5 | 92.5
‘Other textile products..... 66.9 | 66,5 | 68.8 | 68.9 1 67.6 Furniture. 77.6 [ 85.0 | 85.8 | 86.1 {1 86.6
FUEL AND LicHTING MATERIA MISCELLANEOUS:
Anthracite 77.0 | 7.8 | 712.4 | 74.2| 74.5 || - Auto tires and tubes. ..o 47,5 | 55.0 | 56.4 | 56.4 | 56.4
Bituminous co! 96.5 | 97.5 | 98.6 | 98.5 | 98.5 Cattle feed 80.7 [135.0 146.8 (139.9 [116.9
Coke 93.7 | 97.7 [102.8 {105.1 |105.0 Pa%er and Pulp.ceeenim i 80.6 | €0.2 { 83.9 1 94.6 1 95.0
Electricity 83.4{ 77.8 | 701 [oeove- * Rubber, crude. ..... 33.0 [50.0 [ 40.3 | 44.6 | 41,0
Gas. 88.0 | 79.8 | 80.7 | 83.0 Other miscellaneotts 80.8 | 84.8 { 86.3 | 85.5 | §5.8
Petroleum products. .eeanmeeeneee-s 57.7 | 58.6 | §9.8 | 60.9 | 61.5

Back figures.—For monthly and annual indexes of groups, see Annual Report for 1935 (table 80); Indexes of subgroups available at Bureau of
Lator St!{gstics. For weeklyyindexes covering 1935, see Annual Report for 1935 (table 81). B
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JULY CROP REPORT, BY FEDERAL RESERVE DISTRICTS:

[Based on estimates of the Department of Agriculture, by States, as of July 1, 1937]

[In thousands of units]
Corn Total wheat Winter wheat Spring wheat
Federal Reserve district Produc- | Estimate | Produc- | Estimate | Produc- | Estimate | Produc- | Estimate
tion July 1, tion July 1, tion July }, tion July 1,
1936 1937 1936 1937 1936 1937 1936 1937
Bushels Bushels Bushels Bushels .Bushels Bushels Bushels Bushels
Boston . 7,7 7,743 119 L2 I F . 119 92
New YOIrK v icccencnan 23,779 26,759 6, 601 9,024 6,496 8, 898 106 126
Philadelphia.. 48,733 53,613 17,730 20, 162 17, 555 119,972 175 190
Cleveland.. 155, 673 183, 167 45,798 57,029 45, 605 56, 814 193 215
Richmond.. 126, 279 136, 771 25,331 20,125 25,331 29,125
Atlanta___ 149, 800 167, 889 5,938 7,602 38 (1,12 PR R
Chicago. 548, 775 992, 210 64, 389 86, 842 62, 177 84,839 2,212 2,003
8t. Louis... 202,726 342, 550 60, 806 75,760 3 75,631 176 129
MinneapoliS . comemnecomaamaa o 107, 341 240, 47 56, 655 164, 665 8, 249 15, 069 48, 406 149, 596
Kansas City. 70, 862 327,877 213, 604 274, 981 206, 125 263, 811 7,479 11,170
DallgS. e e 80, 623 85, 600 19, 441 42, 955 16,348 42, 853 93 102
San Francise0. ..e s caeeacrocmccaeaes 6,982 7,335 110, 049 114, 050 61, 559 §9, 027 48, 480 55,023
L T U 1,620,327 | 2,571,851 626, 461 832, 287 519,013 663, 641 107, 48 218, 646
Oats Tame hay Tobacco ‘White potatoes
Federal Reserve district Produc- | Estimate | Produc- | Estimate Produc- | Estimate Produc- | Estimate
tion July 1, tion July 1, tion July 1, tion July 1,
1936 1937 1936 1937 1936 163 1936 1937
Bushels Bughels Tons Tons Pounds Pounds Bugshels Bushels
Boston 8, 7,176 3,103 3,482 21,748 31,574 53, 493 61, 281
New York._ 19, 819 21, 336 4,443 856 1,008 1,374 31, 139 83, 877
Philadelphia 15,104 17,256 1,788 2,342 33, 650 32,015 5, 631 26, 402
50, 268 55,772 3,816 5,048 80, 888 126,223 21, 222 21,071
15, 288 18, 452 2, 532 3,492 658, 341 761,125 19, 690 30, 207
10, 496 12,338 2,524 2,879 152, 515 158, 332 9,921 y
366, 027 488, 864 14,054 15, 980 X , 47,442 58, 355
38,026 , 310 447 5,084 176, 784 279, 823 8,333 12,843
129,907 267, 677 7,405 10, 253 , 361 1, 27, 369 47,486
82,429 116, 999 6,153 7,190 1,908 3,131 29,170 33,017
24, 6577 31,658 1,104 1,310 {eveemoe e , 620 4,106
---------------------- 30, 261 26, 882 11,850 , 505 PR 52,967 61,105
........... 789,100 | 1,111,229 63, 309 75,321 1,153,083 | 1,420,943 329, 997 404,229

Nore.—1936 figures for corn, tame hay and tobacco are as revised in7J uly 1937.
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GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS

[In millions of dollars) :

Total || Eur- | Ao | And | A e
'ota . ur- | Amer- | an rica :
End of mooth | 62 | United| Can- | ‘ope | “fea |Ocesn-| |l ypitea Switzerland
nd of mon coun- || States,| ada 26 ar | ia® | coun- {0 oo Ger- | pey | Bel- |Nether-| " - i
tries) coun- | conn- | coun- | tries) || “y08 many glom | lands | om0 | B.1.8
tries) | tries) | tries) Bank |
1034—December.| 21,051 8,238 134 | 11,010 601 805 263 1,584 | 5,445 32 518 590 573 624 4
1936—December.| 21,683 {| 10,125 189 | 9,517 645 818 | . 201 1,648 | 4,305 33 20 611 438 454 8
1936—March_.... 21,657 || 10,184 184 | 9,403 642 | 830 323 1,653 | 4,348 20 216 586 486 493 8
il ...} 21,412 3 187 ), 254 642 836 268 1,670 | 4,108 28 212 581 483 495 8
May......-| 21,308 {| 10, 402 188 | 8,000 841 841 1,701 | 3,781 28 211 810 465 | 485" 1.
June_...._.| 21,343 |i 10, 187 3 840 268 1,782 | 8,580 2 210 638 404 | 460 12
July.......| 21,682 [} 10,648 187 | 9,099 636 5 269 1, 3,643 29 200 633 437 471 10
August.._.! 21, 10,716 186 | 9,145 642 849 260 2,017 | 3,614 28 632 457 489 12
September.| 21,719 || 10,845 191 8,919 638 857 269 2,040 | 3,322 25 208 631 458 508 12
October ...| 21,778 | 11,045 186 { 8,774 658 847 260 || 2,040 ) 3,194 26 208 621 388 583 13
November.| 21,080 | 11,184 188 | 8,820 656 852 270 2,040 | 3,194 27 630 388 624 13
December .| 22,602 || 11,258 188 | 9,307 708 858 283 || 2,584 2,995 27 208 632 490 855 11
1937—January .._|»22,632 |{ 11,358 100 | 9,225 697 #3865 207 2,684 | 2,846 27 208 625 558 867 13
February..|22,773 || 11,438 191 | 9,268 608 2870 310 ) 2,584 ) 2,846 27 208 826 508 657 12
March...... »22,062 || 11,574 104 | 9,295 723 | 859 317 11 32,584 | 2,846 27 619 626 857 156
April »23, 213 || 11,799 199 9,302 743 »876 205 2, 584 2,846 28 607 670 635 11
May . 11,990 193 1 »9, 464 767 2875 2201 2,047 | 2,846 28 208 769 635 17
June 12,318 187 | »0,466 2,680 | 2,722 28 625 8 635 8
Europe—Continued
End of month Bul- | Czecho- Den Hun N 6 other
: . - . . . or- Portu- | Ruma- Swe- | Yugo- -
Austria garia slo mark Greece gary way Poland gal nia Spain den | slavis | C0UT
vakia tries
1934—December. 45 19 112 60 40 23 61 06 68 104 740 159 60
1035—December. 46 10 112 54 34 23| B4 84 [} 109 735 185 43 63
1036 —March. .. 46 19 113 54 32 23 84 81 68 110 726 206 44 87
A 46 19 113 54 32 23 84 68| 111 726 209 45 a7
48 113 &4 85 23 84 71 68 111 718 220 45 68
46 2 113 54 33 23 89 70 68 112 718 231 46 70
46 20 13 54 31 23 89 4] 68 112 718 231 46 n
August . __ 46 20 109 54 28 23 91 70 .68 112 4718 232 46 73
September. 46 20 108 54 27 23 1 68 113 718 238 48 78
October ... 46 20 91 54 26 - 23 98 71 68 13 718 230 47 79
November. 46 20 91 54 26 25 98 72 a8 13 718 239 79
December . 48 20 21 54 26 25 98 75 68 114 718 240 48 82
1037--January ... 46 21 11 54 - 26 26 08 76 631 114 718 240 49 82
February.. 46 21 9l 53 27 25 93 76 08 115 718 241 49 82
46 21 91 53 27 25 98 7 68 115 718 241 49 82
46 211 91 53 27 25 98 78 68 115 718 241 50 82
46 22 90 53 26 25 88 8 (i3 118 718 242 50 82
46 22 91 53 23 25 88 768 116 718 242 50 279
Latin America Asia and Oceanta . Africa
Enad of month | Ar- Co- Brit- New 2 . 3
gen- (Brazil |Chile| lom- | Peru | UX% | Other | on™ Y ohing | yapan | sava | Zea. | TOr- | other | poo,! South f other
guay | coun- key | coun- Aftica{ coun-
tina , bia tties | India land | €7 fOR tries
1934—Decomber.| 403 s| 200 1w| 19( 82 #&1f s 7| 84| | 95( 22 s5( 1s4|
w3s—December.| 444 | 171 20| 16| 20] 74 s45| 276) 10| 28| 4| 28| 2 §| 5| 2
1036~March.....| 438 | 19| 2| 18| 20| 4| 45| 5| 15| 43| e8| m{ 3| 55| 244 2%
April, 438 19 29 17 20 74 45 275 15 438 61 23 24 3 56 189 24
8Y. 438 20 20 16 19 74 45 275 17 430 a1 .28 24 3 180 24
June, 43| 20} 200 18] 0| e8| 5] ;| 1| 42| e| | n 3 180 2%
July 436 21 29 17 20 68 45 275 13 47 60 s b3 3 55 189 25
Augds sl | 220 29| 7| 20| e8| 45( 25| 15| 4| | B| 2 3] 5] 18 25
September | 437 23 29 17 20 88 45 276 19 453 60 23 24 3 58 189 25
October_..| 455 23 29 17 20 68 45 276 [} 456 60 23 24 3 55 189 25
November | 452 24| 20 18] 20| e| 45| 27 7| 9| 6| 23| 3 191 25
December.] 601 | 25| 28| 19| 20| 69| 45] s g| 43| 60| | = 1 56| 203 %
1937—January...| 487 | 250 201 20| 2| 60| r5| 21 o 466] 60| 23| 28| v 5| 217 25
Feb 0| 28] 20| ‘2| 20| 66| ess| 2| 10| 4| 60| »| | | | B 25
59| 26| 20 8B 2 66| »it| 275 12) 4561 60| 2] 2| r4 55| =7 25
536 2r) 200 18] 2| e8| ea5] 24| 18| 45| 7a] W| 29| e 55| 215 26
565 281 29 4 »21 66 »45 214 19 | »452 74 2 28 »4 55 211 »25

# Preliminary, . .
: %e ﬁoteg under Ugite(lidlgix} dom, ¥t§ly, kSpfaiIxé, lang Latin éax:grie%: 5 other countries. .
ecline in reported go oldings of Bank of Italy during 1 as been distributed monthly on basis of gold imports from Italy reported by
other countries. g‘lgures for February and March 1937 are for 20th of month; other figures for 19%7 carried forgvard fn})xﬁ lgst v reviou§ regort date.
oft l:eé&c:ggghtlgis to zz {ec?ng %ﬁgcmlbann%unceme_nt t?k?‘ %ri%xﬁhﬂE:ichange Equalilzlation Account held $934,000,000 of gold-on Mat. 31, 1937. Gold
f thy nt is not included in above figures since this is the first occasion on which amount has bee: ted. f statis-
tics ineluded in above table see BULLETINS to which reference is made in note at foot of page. o reparted. . Far detailed statementq

4 No statements have been received for Bank of Spain since Aug. 1, 1936, Fi i i
subsequent rammis. a P! in g. 1, 1931 igure as of that date is given for August 1936 and carried forward for

;\I Figure of $26,000,000 reported by Bank of Mexico for March 1935 earried forward for subsequent months.

OTE.~—The countries for which figures are not shown separately are in Europe: Albania, Danzig, Estonia, Finland, Latvia, and Lithuanis;

in Latin America: Bolivia, Ecuador, El 3 i ceania; i iam: ica: i -
gian Gongo, and Mococed, » El Salvador, Guatemals, and Mexico; in Asia and O ia: Australia, and Siam; and in Africa: Algeria, Bel

Augl';g{ R)%%l': 3%% and for full description of this table, see BULLETIN for May 1932, pp. 311-318; June 1833, pp. 368-372; July 1036, pp. 544-547; and
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GOLD PRODUCTION

{In thousands of dollars}

Production reported monthly

Estimated
1d

'
WOr Africa
Year or month produc- North and South A meriea Far East

tlon v | Total

Bouth | Rho- Belgian United

West Colom- .
Africa | desia | Africa | Congo | CBR8d8 [ gtates r| Mexico g‘gm Ohlle A‘ﬁ:m Japan ]i;'mh

dia

$1w=25-8/10 graine of gold §/10 fine; i. e., an ounce of fine pold =$20.67

397,153 | 359,347 || 215,242 | 11,607 | 4,297 | 2,390 | 89,862 | 45,835 | 13,463 | 2,823 683 | 87121 6,927 7,508
432,119 | 373,154 |} 221,526 | 11,476 | 4,995 | 2,690 | 43,454 |} 47,123 | 13,813 { 3,281 428 | 9,553 | 8,021 6,785
460,651 | 304,300 || 224,863 | 11,193 | 5,524 | 3,224 | 55,687 | 49,524 | 12,808 | 4,016 442 1 12,1341 8,103 6,815
498,164 | 421,656 | 238,931 | 12,000 | 5992 | 3,642 | 62,933 | 50,626 | 12,070 | 5,132 788 1 14,503 | 8,108 6,782
525,071 | 420,003 |[ 227,673 { 13,835 | 6,623 | 3,631 | 60,968 | 52,842 | 13,160 { 6,165 3,009 | 16,790 | 8,068 6,919

$1=15-5/21 grains of gold 9/10 fine; . e., an ounce of ine pold=$35

888,007 | 711,260 It 385,474 | 22,578 | 11,214 | 6,148 [ 103,224 | 89,467) 22,207 | 10,438 | 5,004 | 28,428 | 15,183 | 11,718

058,033 | 723,536 || 366,705 ) 24,264 | 12,153 | 6,540 ) 104,023 | 108,191] 23,135 | 12,045 | 8,350 | 30,447 | 16,354 223
1,040,217 | 771,827 || 877,000 | 25,477 | 18,625 | 7,150 | 114,971 | 126,325} 23,858
1,166, 520 | 855,753 || 306,768 | 28,053 | 16,295 | 7,386 | 130,550 | 152, 500| 26,465 | 13,633 | 9,018 | 39,703 | 23,684 | X1,500

82,073 | 64,841 {| 31,200 | 2,201 | 1,164 574 9,325 9,830} 2,816 1,150 018 | 2,801 { 1,843 920
86,518 | 68,285 || 32,700 | 2,359 | 1,326 544 | 10,4069 | 11,140 1,627 | 1,040 | 1,147 | 2,882 2,065 008
86,456 | 68,025 )| 31,001 | 2,410 ) 1,258 543 | 10,474 | 11,242| 2,607 | 1,122 490 | 8,127 | 1,808 044
92,000 | 69,568 || 382,826 | 2,413 | 1,289 647 { 10,707 | 12,074] 2,075 | 1,086 552 3,045 | 1,885 970
98,006°) 71,175 || 33,086 | 2,384 | 1,285 685 | 11,083 | 12,077| 2,670 | 1,065 611 | 8,476 | 1,004 058
107,816 | 75,784 || 83,846 | 2,364 | 1,352 676 | 11,183 | 15171} 2,632] 1,235 778 | 8,602 | 1,077 081
107,006 | 73,865 || 33,830 | 2,425 | 1,412 675 | 11,504 | 13,7661 1, g}g 1,008 | 1,020 | 3,422 1,016 981

108,314 | 75,083 || 83,816 | 2,363 | 1,444 696 | 11,579 | 14,4097 2, 1,236 467 | 38,5151 2,246 068

113,237 | 76,806 || 234,199 | 2,202 1 1,403 691 | 11,603 | 15950{ 1,043 | 1,100 784 | 3,806 | 2075 982

November..| 105,506 | 72,675 || 33,042 | 2,270 | 1,508 634 | 1,174 | 13,369] 2,201 | 1,035 758 | 3,407 | 2,162 968
December... 96,526 | 73,695 || 33,858 | 2,262 | 1,544 631 | 11,585 | 13,106 1,647 | 1,113 708 | 4,17 2118 083
1937—January.._.. 91,826 | 73,235 || 84,852 | 2,316 | 1,671 586 | 11,400 | 11,483] 2,85 | 1,332 935 | 3,158 | 2,065 084
February ... 87,240 | 68,408 || 32,330 | 2,100 | 1,563 570 | 10,853 | 10,171 2,227 | 1,117 769 | 3,714 | 2,077 899
34,381 | 2,416 | 1,605 634 | 11,420 | 12,531} #2,240 | 1,285 620 | 3,560 2,150 982

23011 veeo| 38| 1317 | 15131 22240 | 1,268 | w620 | 3,725 | #2,100 ] 956
2,408 [ #1715 | 638 | 11,004 | 14,248| 2,240 | 1,234 | 620 | #3,725 | 52,200 | »956

# Preliminary! -

r Revised. l’{/Iomhly figures for United States (including Philippine Islands) for 1936 represent estimates of American Bureau of Metal Sta-
tistics revised by adding to each monthly figure a constant amount so that the aggregate for 1936 is equal to the final annual estimate compiled by
Bureau of the Mint in cooperation with Bureau of Mines. .

NoTE.—For monthly figures back to Janusry 1929 and for explanation of tables see BULLETIN for April 1033, pp. 233-35, February 1034, p. 108
November 1934, p, 737, July 1936, p. 600, March 1937, p. 267, April 1937, p. 363, May 1937, p. 487, and July 1937, g 687. For annua) figures of world
production back to 1873 see Annual Report of Director of the Mint for 1936, ;lalp. 108-109. Figures for Canada beginning January 1936 are subject
to official revision. Estimated production of the U.S.8.R. for May 1937, in thousands of dollars: $15,840.

GOLD MOVEMENTS

{In thousands of dollars at approximately $35 a fine ounce]

United States
v " Totfl Net imports from or net exports (—) to:
€ar or moni nel
et i 8 Phili China All
oports %ﬁ;ﬁi France| B¢l Nerr vgg.z- Can- Nf“‘ Cgliom- ping. Aus fod 1}"1“1? other
—) || ‘dom glum | yangs | land s | ico 8 | Islands Hong | India | coun-

o0,223| 8,902 04,348 12,402 86,820] 30,270] 16,944] 12,088) 1,020 16,4520 76,820 15,808
g?g;%? 934, 243 & 5 38| o8| 95, 10,809| 15,335| 3,408) 9,431) 75,268 37,620
174.003] 673,671) 8,351 71,006| 7,511| 72648| 30,966 1,911 21,613 23,280 7,017 77,802 31,828

3, 644| 202, 983 2 38,811 551] 14,584 2,1046 2,124 Zgll 603 6,947 3,011
-9 27/ 2

o
—
@
©
L
-
<]
=
-
99,
3

837| 17,880

gzm 136, 671 1aos 52| eass|  ead| 2101 2408 o831 442l 60610 32m
72.154] 95,018 780| 25745 8| 12222 530 4 21571 Lses| 451 &782] 2070
44,685 20| 2,645} emmnrnn 3,608 10,660  368]-..eee-- Tosl 3781 432 6182 1857
azoos| e  2-llIlIT ros1| 4700]  462|-_o-ooo| 936| 051, 10,108 1,242
73,050 10,864 10,601  271| 6,506] 5865 1,845 1| 21| 1erl 18] 6008 1,308
7528 1,188 ... 14| 8155 10,681 9,183|.ceme. 2100 2ow0| 287 7077 3
121481 6| L3 1,086]-eeneo- 4,025 3 242 3| 1,044 8467 so017| 12727
175,165]  696] 5,309 7025 1,073 4,281 2,231 2388 75 4,857 11,640
102,822| 1,375 i766) 14434| 2s00] 5406 206l 261 3707| 17,700
156,043 11,059 B38| 1,392 36,235 20,946 ees| 2177 2084| 2167 237 3,066 18,045

1 Diff fhclal customhouse figures in which fmports and exports for January 1934 are valued at approximately $20.67 a fine ounce,
No;'ze.EggF g:osscig;on and exponglggures and for addiuopal countries see table on page 740,



770

FEDERAL RESERVE BULLETIN

Avcust 1937

GOLD MOVEMENTS—Continued
[In thousands of dollars at approximately $35 a fine ounce)

13, 225
2121

81
—300,

" 647

— &4, 858
9,127

—181, 725
39, 305

—13, 940 25,

14,531

United Kingdom British India
Net imports from or pet exports () to: Changs in:
Year or Total Total {| Gold
month net im- Bouth net pro-
ports |} Africa, All |imports || duc- | Re- | Private
or vet || United France Ger- | Bel- |Nether- Canada Austra-|{ Rho- |British] other | or met ]| tion [serves| hold-
exports || Btates many { gium | lands lia | desia, | India | coun- ] exports in in | ings in
?—) West tries —) || India |Indial] India?
Africa
19M4....... weeu| 716, 2691|497, 166| 348, 100| 121,017|-13, 585| 32,675] 26,318| 41,700} 835,263} 206, 711] 115, 168]—230, 1 -219,671
1038 ooenev..| 360, 747||-~435, 502| 142, 137 ~4,726|—17,476] 10,796 16,565| 37,981| 404, 205] 181, 627| 34, 050|161, 872 —150, 472
1986 - ccceun--{1, 170, 023]|—276, 813| 756, 204] 23, 295!~15, 138{—21,130| 12,928] 26, 723| 488, B14| 128,420] 46, 715|121, 30’ +-109, 708
1935—Dec....| 40,811} —22,07> 910} 114 27| —6,982| 1,708 1,905 42,442 14,838| 7,799 —-9,337
41,91|| —12,058] 3,202 78 04| ~501| —..._ - 1,880 av,852| 11,035 —1, 526l | —12,838
849 1,136] —3,253 173 33| —7,560] 5,058 2,037] 26,454| 11,686] 1,993 —8,928
47,666/  3,440] 6,738 02 99|—13,354] 4,000 2 574f 31,033 10,896 2 057 -6, 699
Ap - 77,137 ~—9,465] 12,710 4,205| —1,383 , 409 8,820 66,108 9,413 , 641 r—9, 612
May...| 74,590| —12,611} 206,936| 1,875|—-17,602| 1,761] 1,708] 2,167] 53,802] 13,280 8,264 -10,378
June.._.| 69,4471 —26,802] 27,060] 3,003) —53 606]ane - 1,6101 45,147 10,8601 7,599 -9,397
July....| 195 —4,384] 142,535] 1,913 ~747] —2,421 2701 2,531 43,122| 9,657 2,501 —14, 051
Aug....] 281,401)) —16,120) 240,868] 1,789 —804] —2,007|..______| 2,089 34,562 15,011 922 -7,002
Sept....| 151,814|] ~14, 108,666 6,086] 6,360 —1,029, 2,084] 36,8517 6,581 [ -7,307
Oct..... 7,615)| —72,441] =383 964} ~1, 2,458} e 1,984| 45,823] 7,853] 19,805 —10, 594
Nov..._| 83, 168]] —49,224] 72,508 —163 77] 1,486 2,304 230f 14,806; 4,7 -8, 381
Dec....| 100,505 —63, 614| 118, 655] —624] ~1,130| 1,836 2,126 41,683| 7,243} —5,368 —4,523
1937--Jan 22,4 414 8,053] 1,019 ~7,463
Feb 452 8, 705| ~38, 156 -2, 262
507 1,887 &, 760| 3 20, 624 -2,512
, 104 2, 8488 101, 055 ~5,11g
~1,786] —1, 545| 8,368] 38,717 »—2,046
June....| 22,057||—128,380] 79,545 8,308] —%,918 2,782| 2 19,061 7—892
Germany Switzerland
Total Net Importa from or net exports (—) to: Potal Net imports from or net exports (—) to:
Year or month \ net " net
'mpot! imports
or net {| United ; All or net Neth- All
Nether-|8witz- | other United | United Bel- other
erports) King- | France "1 ;i lerland | coun: orts || gt France Itely | er-
— - i ates | King- jom coun-
(=) || “dom o ) s L tands | E
~42, 807 “83.234 -12, 784|—45, 955! —-20, 235 18,397] 10,431F 2,
’

580
, 542 342
51, 299

? Preliminary,

Rovised.
1 Through March 1935 gold held by

t Figures derived from preceding cofumns; net im%)rtg 1:\81usRm-imi%:[:tim;l mslgzsug %)nocégase in reserves in India.

. 8. 8. R. in March, $08,51 in April, i 1837,

 $85,330,000 imported by Germany from U, S. 8. R. in 1834, and $5,376,000 in 1035, . . © 3,430,000 in May, and $14,027,000 in June 1637

$8,444,000 imported by Switzerland from Czechoslovakia in April and $15,433,000
93

$$22,520,000 imported by United Kingdom from

1
$ $14,202,000 (corrected) exported by Switzerland

NOTE~—Germany, Switzerland, and United Kingdom.—
therevised official totals published for the year as a whol
ject to official revision. France and Netherlands.—.

to Germany in February 1937,

in May 1936.

overnment; subsequently, gold held by Reserve Bank of India to which government gold was transferred.

In some cases the snnual aggregates of the official monthly figures differ somewhat from
6. German gold movements by individual countries, beginning with January 1937, aresub-
-No figures reported by France since September and by Netherlands since October 1936.
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CENTRAL BANKS

Assets of banking department Liabilities of banking department
Bank of Fngland Gold (in _— N
ote
(Figures in millions of lsstie Cash reserves Dis- circula- Deposits
pounds sterling) %’g’:{)ﬁ e 0031113 Beﬁuﬂ- tion | l%l?ifl{
and ad- es
Coin | Notes | vances Bankers’ | Public | Other tles
1920—Dec. 25._ 145. 8 ] 26.3 22.3 8.9 379.6 710 8.8 35.8 17.9
1930—Dec. 81.. 147. 6 .8 38.8 49.0 104.7 368. 8 132.4 6.6 36.2 18.0
1931—Dec. 30.. 120.7 .6 3L.6 27.3 133.0 364.2 126.4 7.7 40.3 18.0
1932—Dee. 28__ 119.8 .8 23.6 18,5 120.1 371.2 102, 4 8.9 33.8 18.0
1033—Dec. 27.. 190.7 L0 58.7 16.8 101.4 392.0 10L.2 22.2 36.8 18.0
1934—Dec. 26._ 102.3 .5 47.1 7.6 08.2 405. 2 89,1 8.9 30.4 18,0
1935—Dec, 25.. 200.1 .8 35.5 8.8 94.7 424.5 1 12.1 31 18,0
1936—Apr. 20.. 202 7 .8 45.9 8.3 114.0 418.9 104.7 7.5 3.0 17.7
“May 27.. 4 .8 40.3 8.7 104,7 428.1 8.3 19.8 3.7 17.8
June 24.. 216.3 L0 41.8 7.6 116.1 434.8 00.8 20.0 37.4 17.9
230.9 La 51.4 7.1 115. 5 443.8 75.2 42,3 30.4 18.1
244.8 11 6.3 9.2 102.6 443.4 100, 9 17.2 37.8 18.2
248.7 11 59.3 8.8 100.7 449. 4 60.7 49,7 40,9 18.3
248.7 1.0 65.9 6.6 99.7 442.7 86.5 27.6 41,4 17,
248.7 W7 63.1 8.8 98.6 445.6 97.6 12.1 41,7 17.8
313.7 .8 46.3 17.5 155.6 467.4 150.6 . 121 2 18,0
313.7 .4 61.4 8.0 97.4 452.3 08.4 12,1 38.4 18.1
313.7 7 58.6 4.9 105.3 455.1 100.4 13.0 37.9 18.2
313.7 L0 390.8 7.1 123. 4 473.8 62.3 52.2 38.6 18,3
313.7 1.0 4.8 556 139.7 468.8 87.6 26.2 39.6 17.7
321.8 .9 46.0 4.9 119.7 475, 2 91,4 24,9 37.5 17.8
326.4 .9 38.0 6.3 164.3 488.4 140.5 10.8 40.2 18.0
Assets Liabilities
Domestic bills Loans on— Deposits
Bank of France F Ad-
‘ore vances
(Figures in millions of francs) eign to Short- 1?1%%2?' Other crifglifa- l(l):l‘)‘ﬁf-
Qolds ex- Bpe- Gov- term | Other curitles | %08 | “tion | Govern- ties
change| .1 Other | ern- | Govern. | securi- ment | Other
ment | ment se- | ties
curities
2,521 6,612 | 5,603 | 68,671 11,737 | 7,850 | 1,812
2,901 5,804 | 6,609 76,436 12,624 | 11,608 | 2,241
2,730 7,157 | 8,845 | 85,725 5,808 | 22,183 | 1,080
2,516 6,802 | 9,196 | 85,028 2,311 | 20,072 | 2,041
2,921 6,122 | 8,251 | 82,613 2,822 | 13,414 | 1,040
3,211 5837 | 8,288 | 83,412 3,718 | 15,359 | 1,907
573 | 3,253 58001 7,870 | 81,150 2,862 | 8,716 ] 2113
623 | 3,349 5,708 | 8,193 | 82,667 22| 7,805 | 2,834
796 | 8,381 5,708 | 8,134 | 84,705 1,85 | 6,009 2383
14,333 1,048 | 3,441 5708 | 8,018 | 85,108 1,305 | 6,628 | 2,662
14,333 1,461 | 3,555 5,708 | 8,609 | 85,892 L694 | 6,254 | 2267
14,333 809 | 3,454 5640 | 8,125 | 84,324 1,531 7,037 2301
5, 903 838 | 3,58 5,640 | 9,643 | 83,750 1,670 | 6,660 2,856
12,303 668 | 3,447 5,640 | 8,204 | 87,198 3,073 9,247 | 3,563
12,208 702 | 3,464 65,840 | 8,029 | 86,651 2,069 | 13,058 | 3,160
17, 608 715 | 3,583 5, 8,344 | 89,342 2,089 | 13,655 | 2,867
19,772 1,168 | 3,701 5,640 | 8,209 | 87,688 1,065 | 15,280 | 2,534
19,772 873 | 38,584 5,640 | 8,235 | 87,062 2,315 | 15,386 | 2,547
20, 066 225 | 3608 5,640 { 8,543 | 85,746 1,977 | 16,404 | 2,552
19,991 965 | 3,018 5, 9,256 | 87,063 4,361 | 13,408 | 2,518
10, 080 385 3,777 5,642 | 8,158 | 85,745 3,164 | 14,766 § 2,502
21, 380 776 | 4,013 5,641 1 8,110 | 85,985 2,209 1 15710 { 2,549

1 Issue department also holds securities and silver coin as cover for fiduciary issue, which is fixed by law at £260,000,000. However, by direction
of the British Treasury under Section 2, paragraph (2), of the Currency and Bank Notes Act, 1928 (see BULLETIN for August 1928, pp. 567-569), &
reduction of £60,000,000 in the amount of the fiduciary issue (and the securities held as cover) has been in effect since December 16, 1936. From
August 1, 1931 to March 31, 1933, an increase of £15,000,000 in the fiduciary isste (and securities held as cover) was authorized by the British
Treasury under Section 8 of the Currency and Bank Notes Act.

2 By law of October 1, 1936, gold provisionally revalued at rate of 40 milligrams gold 0.900 fine per franc (sese BULLETIN for November 1936,
Fp. 878-880). Of the total gold increment of about 17,000,000,000 francs, 10,000,000,000 franes was initially turned over to Stabilization Fund estab-
ished by the law of October 1,

s Bills and warrants endorsed by the National Wheat Board (law of Aug. 15, 1936—see BULLETIN for October 1936, pp. 785-786), and bills redis-
counted for account of the Banques Populaires (law of Aug. 19, 1836—see BULLETIN for October 1936, p. 788). .

Note.—For explanation of table see BULLETIN for February 1931, pp. 81-83, July 1835, p. 463 and July 1936, p. 603.
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CENTRAL BANKS—Continued
. Agsets Liabilities
Reicbhsbank Reserves Securities
(Figures in millions of . Other Note QOther
reichsmarks) Forelgn Tlgnaslsmy bcﬂé: ég)d B?g‘;g:y 'Eligible (a)sts%g cht';:(l’lll]a- Daeposits li:};i!li-
Gold 1§ orehange "30‘;‘.’,2" Other :
1920—Dec. 31 L oo aaaes 2 404 241 2,608 f21) S O 92 656 5,044 755 736
1630—Dec. 31 __. - 2: 216 469 206 2, 366 256 | cemeaen- 102 638 4,778 652 822
1931—Dec. 31... - 984 172 98 4,144 245 |acanccacnn 161 1,065 4,776 755 1,338
1932—Dee. 31... 806 114 1 A b (i TR, 398 1,114 |- 3,560 540 , 313
1933—Dee. 30. 386 8 49 3,177 183 259 ~ 322 735 3, 64 640 836
1934—Dec. 31 79 & 45 4,021 146 445 319 827 3, g0t 084 1,001
1635—Dec. 31 82 5 53 4,498 84 349 315 853 4,285 1,032 023
1936—Apr. 30 70 ] 71 4,358 73 240 316 702 4,348 688 708
May 30 70 [ 87 4,608 80 219 319 648 4,430 720 807
June 30 72 5 08 4,099 86 220 311 704 4,380 960 815
July 31 72 § 20 4,623 67 220 310 711 4,471 787 840
Aug. 31 i3] 6 74 4,603 65 220 309 686 4,5 720 253
Sept. 30 63 ] 51 4,876 59 219 308 695 4, 657 744 875
Oct, 31 85 5 55 4,888 79 218 305 685 4,713 689 897
Nov. 30... 66 5 57 4,852 67 219 303 770 4,674 753 911
Dec. Blemmm . 66 6 62 5,448 74 221 303 765 4,980 1,012 953
1937—Jan. 30, e caacmiaeae 67 [} 23 4,835 65 223 302 959 4,799 707 ]
Feb. 27... - 67 [} 35 4,717 102 222 302 1,058 4,816 785 968
ar. 31.. - , 10 & . ,
Mar, 3 68 6 10 8,101 1 167 312 1,021 4,938 970 826
Apr. 30... . 68 6 20 5,124 52 106 310 896 4,879 704 816
May 3l on cccnan - 69 6 54 5,001 5 104 310 947 4,002 804 835
June 30, . ceeeeneo. 69 6§ 61 5,262 55 104 300 878 4,992 £80 862
Note—For explanation of above table see BULLETIN for February 1931, pp. §1-83, and July 1935, p. 463.
Central bank 1937 1936 Central bank 1937 1036
[Figures as of last report [Figures as of last report
date of month] June { May | Apr. | June date of month] June | May | Apr. | June
National Bank of Albania (thou- (National Bank of Belgium--Cont.
sands of francs): Note circulation 4,380 | 4,421 | 4,354.
Gold. 7,564 | 7,554 | 7,550 Demand deposits—Treasury..... i1 143 13
Foreign assets. .| 23,471 | 23,958 '] 17,756 hero .. 708 622 | 1,120
Loans and discounts, 3,332 , 458 | 8,50 Other liabilities i 72 72 72
Other assets. 4,255 | 4,174 | 4,7€8 ||Central Bank of Bolivia (thousands
Note circulation_... 11,275 | 11,518 | 11,401 || of bolivianos): .
Other sight linbilities......... SN SO 15,649 | 15,869 | 10,322 Gold at bome and abroagt . 52,006 | 51,430 | 22,834
Other Habilities 11,6¢€0 | 11,758 | 11,774 Foreign exchange. 110, 537 {104,602 | 16, 533
Central Bank of the Argentine Loans and discounts. 15,725 | 13,077 | 8,038
Republic (millions of pesos): Securities—Government 413,247 1413, 413 |415, 806
* Gold at home. 1,224 | 1,224 | 1,224 ther . 4,735 , 731 2,820
Gold abroad and foreign ex- . Other assets. 15,582 | 15,076 | 14,9738
change. 262 338 106 Nota circulation 246, 6¢8 {240, 655 1167, 956
Negotiable Government bonds..._|....... 32 26 54 Deposits. : 259, 705 253, 908 [240, 169
Other assets. 1567 193 159 Other lisbilities. 105,430 |107,770 | 72,971
Note circulation 1,187 | 1,165 | 1,013 {{Bank of Brazil (millions of milreis):
Deposits—~Member bank._ ... _.|._....._ 363 | . 450 326 Cash. : 202 224 230
Government. cav.oeefocanoen. 135 128 168 Correspondents abroad 464 459 343
. Other 6 6! - 8 Loans and discounts.ceemeeomeofoooeeo. 2,375 | 2,425 | 3,003
Other liabilities 33 33 37 Note circulation.__ 10
Commonwealth Bank of Ause Deposits. 3,127 | 3,056 3,324
tralia (thousands of pounds): National Bank of Bulgaria (mil.
Issue department: N lions of leva):
Gold and English sterling.__|__...._. 16,012 { 16,012 | 15, 909 Gold 1,797 1,766 | 1,755 | 1,607
Securities. 38, 559 { 38, 39,342 Forelgn exchange reserve (net)... —140
Banking department: Other foreign exchange. ... ... 415 477 546 446
Coin, bullion, and cash.a..__|.cc.c - 1,100 § 1,093 1 1,201 Loans and discounts... 1,109 | 1,031 979 | 1,402
ndon balar X 21,018 Government debt. ... 8,523 ) 3,560 | 8,551 ] 2,671
Losns and discounts. ,18,053 | 15,328 { 13,602 Othef assets. . ooco oo oee | 1,038 { 1,015 895 ] 1,212
Becurities. 38,032 | 38,251 | 36,338 Note circulation i 2,304 | 2,430 | 2,636 | 2,483
Deposits 83,366 | 79,940 | 70,388 Deposits, 3,208 3,171 | 2,809 1 2,174
Note circulation . 47,039 | 47,039 | 47,045 Other liabilities.. ... .. . .__ 2,180 | 2,230 | 2,201.| 2,570
Austrian National Bank (millions Bank of Canada (thousands of Ca-
of schillings): . nadian dollars): '
Gold. 243 243 243 243 "Gold. 181, 543 {187,454 {191,162 [179, 002
Foreign exchange (non-reserve).. 100 98 7 87 Bterling, and United States ex-
Loans and discounts....eeaee-... 101 103 195 220 CRADEO woees e ememeaees 18,113 | 14,613 | 11,215 | 9,760
Qovernment debts. ... —— 620 620 620 624 Canadian Gov’t. securities:’ )
Other assets....... emenem e ————— 145 143 139 164 2 RIS OT 1SS .o cmunm e mne 35,043 | 47,165 ) 50,262 | 28,049
Note circulation 896 882 805 950 OVer 2 years. .ooe e euee.—_...| 98,269 (100,816 |101, 687 | 83, 638
Deposits..._. . 245 259 228 221 Other securities 10,018 -
Other labilities ... .. .._______ 150 157 161 168 Other essetS. .ene oo oo o 7,402 | 7,010 | 8,925 | 9,584
National Bank of Belgium (uii- Note circulation. . .. .___..__ 33,142 181,113 {120, 083 | 95,764
lions of belgas): eposits—Chartered banks. ..... 189, 836 190, 604 1100, 472 189,463
Gold. 3,688 1 3,601 8,570 3,7€2 Dominion Government| 14, 560 | 21,541 | 21,222 { 17,878
Discounts, domesticand foreign..| 1,301 | 1,341} 1,331 | 1,402 Other...overeeeeeee. 501, 923 786 | 326
ans . 33 3 38 78 Other Nabilities. ..o . .o - 13,219 | 12,878 | 12,718 | 7,593
Other assets 309 319 310 325

! Gold abroad revalued in December 1936.



AvGusT 1937 FEDERAL RESERVE BULLETIN 73

CENTRAL BANKS—Continued

[Figures as of last report date of mon_th]

‘ 1937 1936 1037 1036
Central bank Central bank
June | May | Apr. | June June | May | Apr. | June
Central Bank of Chile (mfllions of Central Reserve Bunk of El Salva~
pesos): . dor (thousands of colones):
Gold and foreignlexchange inre- Gold. 13, 143 | 13,143 | 13,004
serve. 143 143 143 Forelgn exchange . 6,870 | 7,119 | 3,473
Loans and discounts. 150 148 117 Loans and discounts .21
Government debt o ceae oo occaaeo|anmaaeen 799 799 702 Qovernment debt and securitles_| ....... 6,107 | 6,247 { 6,782
Note eireulation 711 715 | 612 Other assets. 2,816 | 2,606 | 1,403
DENOSIS ..o e omoemmmmmemmne 323 208 278 Note circulation 17,023 | 17,463 | 13,856
Central Bank of China! (millions of Deposits.... 8,059 | 7,905 | 6,860

yuan): Other Jiabilities. 4,203 | 3,067 5,184
Cold. 64 55 45 [|Bank of Estomia (thousands of N
Bilver. — 279 2714 270 || kreooni):

Foreign exchange. 255 218 52 Qold. 34,102 | 34,187 | 34,184 | 34,145
Due from domestie banks....cc..|--ac---- 171 188 92 Foreign exchange (net)... 17,534 | 15,229 | 15,289

Loans and discounts. - 414 401 365 Loans and discounts... 25,405 | 24,625 | 26,577 | 18,872
Securities. - 168 173 184 cher assets 22,727 | 22,024 | 22,114 | 22,225
Other a55etS. ..o oo eemmeecaenrae 80 79 53 Note circulation 42,001 | 43,901 | 46,471 | 39,372
Note cireulation 374 360 300 Demand deposits.ec.oeeoceacaen. 40,772 | 36,901 | 36,089 | 26,975
Deposits.._.. : .| 04 870 639 Other labilitieS..eeoeennannonans 16,183 | 15,263 | 15,703 | 11,966
Other liabilities. - 154 150 122 |{Bank of Finland (millions of mark-

Bank of the Republic of Colombia kaa):

(thousands of pesos): Gold_ 811 816 531
Gold. - 24,880 | 32,504 | 28, 537 Foreign [ £ SR 2,023 | 2,017} 1,331
Foreign exchange..__ 20,457 | 11,450 | -3,933 Loans and discounts... 1,135 | 1,130} 1,005
I oans and discounts. 6, 606 Domestic securities.... 324 316
Qovernment loans and securities.|..------ 45,832 | 45,912 | 46,311 Other 885etS. caeucsmunoemaoceeas 382 323 37
Other 08SetS . - oeeemcaan 25,811 | 26,638 | 25,419 Note circulation 1,000 | 2,008 | 1,465
Note circulation 45, 330 Deposits—Treasury ... ueeeeen-e 268 306 435 |aeeceoon
Deposits 29,038 Other._....... 864 671 495 62
Other labilities 36,438 Other llabilities. _..oocoeensomca. 1,731 | 1,700 | 1,684 | 1,436

National Bank of Czechoslovakia B"’g; of Greece (millions of drach-
lli . mas):

(miiions of kortny): 957 | 2,681 2,607| Goldandforeigneschange (net).| 3,177 | 3,208 | 3,304 | 2,848
Foreign exch 444 127 30 Loans and dlscoqnts ............. 3, 851 3,614 | 3,385 & 654
DiSCOUNES - omemem oo memasmmee 967 | 1,239 862 Government obligations. 4,100 | 4,104 | 4,104 | 4,172
T 08D eeom oo 897 | 1,005 | 1,080 Other assets. ... 2,266 | 2,359 | 2,258 | 1,720
Government debt....... 2,017 | 2,018 [ 2,037 Note circulation.... ...._.__ 6,447 | 6,320 | 6,650 | 5,608
Other 8S8€1S . __ oo ccevavanmmmcaace 960 €80 | 1,011 878 Deposits.... ; 4,916 | 4,928 | 4,442 | 6,597
Note ciroulation..o.. 5,789 | 5944 | 5,701 Other labilities_._..........__. 2131 | 2067 | 1930 | 2196
Demand deposits: ... mommeomen 21 402 363 851 [(National Bank of Hungary (mil- ,

Other liabilities. oo ocoeecozmnea- 1,602 | 1,674 1,012 liogglodf pengos): - o ” "
ihensands of | . | || QGeld..... 7
B;:l‘l‘aen‘;! Danazig« (1housands of Foreign ox o -l @
[CID 1 AU 28,118 | ) | 29,566 | 20,785 Discounts. . 400 | 05| 421 459
Foreign exchange of the reserve..] 1,083 | () 465 | 3,8 Loans—To Tre: 107 107 104 90
Other foreign exchange 1,670 |- () 1,442 6,235 Other 12 12 12 12
Y oans and discounts.______ 3) 15,259 | 15, 1€8 Other assets. ... 247 238 221 127
Other assets - (O] 4,146 | 4,387 Note circulation... - 137 421 435 303
Note cireulation. ... () | 32,654 | 29,88 Demand deposits. ...coeeeeemane 180 187 174 134
Pemand deposits o) 12,1 ) 12,866 | 4,743 Certificates of indebtedness....... 93 93 93 08
Other Habilities. ..o oome ) | 19,179 | 19,720 Other liabilities. ... oo oceeecnecnnn 195 197 - 190 209
National Bank of Denmark (mii- Reserve Bank of India (millions
lions of kroner): . °'Irs‘;m°§)' tment:
Gold. 2 ug| ugl us| 18 ue department:
Foreisn exchange . 8 9 156 30 Qold at bome and abroad....| 444 444 444 444
T — 2l @ @2 2 et @) om)om) @
> Governmment sgencies 2 02 184 ] ndian Gov’t securities...
Loans—’g(t) (g‘?vemment agencies "1’12 %37 155 %88 Rupee coin...oo_..... . 563 551 557 633
BeCULIties. oo s 53 53 54 71 Note circulation....o.c.ccoc 1,860 | 1,803 ] 1,827 | 1,641
Other assets 85 66 63 86 Banking department: .
Note Clreulaton. oo oamee 387 384 392 381 Notes of issue department.__| 225 169 151 353
Dgp?,f"’;. 95 83 "8 138 Balances abrcad i 228 245 273 158
Other HADINLIES. oo eome e o oeeee 154 147 40| 155 {)nt‘l']eﬂmfms---- 74 70 ik €0
Central Bank of Ecuador (thou- D ep?:gi‘ets """""""""""" 425 38§ 402 473
saxé%si gf sucres): . ) 34,012 | 33,334 Other liabilitfes.....coeuee . 106 105 103 108
Foreign exchange, 26,012 | 5,492 [|Bank of Japan (millionsof yen):

'Loans and discounts 40,302 | 32,348 Gold 524 535 543 524
Note circnlation 60,500 | 47,241 Discounts. oo oeceacanoieens 489 509 559 548
Deposits. . 41,188 | 17,084 Loam—g&vemment._ - 22}1 ﬁg 2(;5 g;

[) R -
N:';‘é‘“f' B‘“’é‘ )?f Egypt* (thot- Government bonds. o sss 713 651 545

g poundsy: e 6,545 | 6645 | 6,545| Other assets. ... 21| 174l 23| 166
p(',’,e{ I exchange... - | 2,236 2,619| 2,679 Note circulation_..... 1,571 | 1,502 ] 1,450 | 1,439

Gy Yt ey N 3,201 | 3,608 | 3,387 Deposits— Government.. 2| 330 4391 20
Br(i}tish, Egyrt)tian, . agsd other a7 446 | 38,427 | 40, 578 Other liabig:ilgf:::: .......... 55| a5 38§ a1
Othg:zggt]:n securitles......---- 8 064 Baok of Java (mmillions of guilders):

Note circulation .- ggreilzn Hifis mg mg Bg
Deposits—goperment -2 Loars and discounts 1 e e &
Other liabilities.

‘ ts consolidated.'
: %;T:iéf&’i?'&?ﬂ&?%?fé?g (ggg %IL?L?HN for Jaruary 1937, p. 1), gold revalued at rate of 31.21 milligrams fine gold per crown; resulting incre-
ment converted into foreign exchange and carried partly in that item and partly in other assets. .
3 Figures not yet available.
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CENTRAL BANKS—Continued
[Figures as of last report date of month]
1937 1936 ' 1037 1936
Central bank Central bank
June | May | Apr June June | May | Apr. | June
Bank of Java—Cont Bank of Portugal—Cont.
Other assets - 117 110 Non-reserve exchange .................... 164 167 111
Note circulation 161 101 156 . Loans and d 815 336 354
Deposits 81 73 Government debt...—-o-oroooo| 2T 1,043 | 1,043 | 1,046
Other Mabilitios - -ommmrmooroo [T 25 25 24 Other assets - w—ceecmeermemeanen|” 1,32 | 1,303 | 1,057
Bank of Latvia (miilions of lats): Note circulation 2,006 | 2,021 | 2,053
Gold 1 77 77 7 46 Other sight liabilities . _.._.__... 1,216 | 1,204 | 1,017
Foreign exchange reserve. ._..... 41 42 42 8 Other liabilities 1,100 [ 1,105 909
Loans and discounts 122 122 120 112 ||National Bank of Rumania (mil- ’
Other 885648 . oe s v oameemcaceeee o 47 47 47 54 || lions of lef):
Note circulation 47 46 46 36 Gold s,
Deposits. 209 212 208 154 Special exchange accounts
Other liabilitles.____ .o ___.___.. 31 31 31 30 Loans and discounts.
Bank of Lithuania (millions of litu): Special loans 4..
Gold 77 77 77 59 QGovernment de
6 6 6 16 Other assets. ...
94 92 97 78 Note circulation
35 M 33 28 Demand deposi
108 108 112 106 Other Habilities.
81 78 79 48 ||[South African Reserve
22 22 22 22 {| (thousands of pounds):
Netherlands Bank (millions of guil- Gold.
ders ) Foreign bills
QGol 1,246 | 1,130 985 594 Other bills and loans.
Silver ({including subsidiary coin) 19 19 19 21 Other assets
Ec:relgn Pﬂls ..................... ; 'g’ . g 2? 1 gote cil{:ulation
counts 48 ePpOoS|
anS. ws| 18| 18| 14d|| Other liabflities oo TTIIIIIIIT e ARt A R 4
Other assets . .oeeueooreeeena. 64 63 63 62 [[Bank of Sweden (millions of " ' ’
llgote cli{:ulatlon . 8% % ’7% 767 kr&n(]:r)
eposits—QGovernment.. 13
Other 590 473 349 48 Foreign 8SSOLS - oo ceecmmmecemae Sﬁé 333 2?% 282
Other llabmties 42 4 46 40 L1 13 2 12 11
Reserve Bank of New Zealand Lm'm< 28 2% 22 35
(thousands of pounds): Domestic securities. ..oooeeeeo - 6 & 32 33
(2203 1o JRp Y I 2,802 | 2,802 2802 ther A8SetS. oo eecennn. ——— 351 374 360 235
Sterling exchange reserve.......|.._..... 22,327 | 20,309 | 22,122 Note circulation 872 837 862 702
Advances: To Btate or State un- Demand deposits. 851 853 782 440
dertakings 4,873 [ 6,749 Other liabilities_......_______ "~ 170 186 187 95
Investments. 2,908 | 2,906 | 2,037 ||Swiss National Bank (millions of . .
S s gl |20 | e
ote circulation.. A 5 10,041 old & {
Demand dePosits 18,489 | 18,401 | 15,796 Foreign 2, 6% 2 ﬁgg 2, Bg 1, 40;
Other liabilities ,624 | 1,627 | 1,690 Discounts. oeeoveene..... rremm——— 23 2 29 161
Bank of Norway (millions of Loans. 31 30 32 89
kroner): Otherassets ... ..o........| 615 608 | 612 74
Gold 195 195 215 195 Nota circulation 1,400 | 1,874 | 1,386 | 1,301
Forelgh BSSets. o ooomoooooooe 120 124 103 73 Other sight liabilities___._______ 1'320] Lam | 1.208] 340
Total domestic credits and Other liabilities_ .o —o.oo._ ’ 636 ' 635 ' 833 97
securities 236 239 254 224 ||Central Bank of the Republlc of
Discounts g; lgé l;é 1?8 Turkay (thousands of pounds):
Securities. ® 53 5 39 Foreign exchange—Free ... 3, 710 36'722 36,709 1 30, 33?
Other assets.___. 0] 14 18 21 clearing acecounts- ...} 40,952 | 41,694 | 46,488 | 10,212
Note circulation. 415 403 411 376 Loans and discounts......_..__| 43'806 | 37477 | 34175 | 27,783
Demand deposits—Government. | 37 62 56 29 Becurities 186, 430 |186, 748 {186,071 |185, 276
Other....___. 56 47 61 47 Other assets. ..ooeeeoooomomen . 31,451 | 26,982 | 24 517 | 20,999
Other liabilities ... ccomeaeeaes 10} 60 60 60 Note circulation 173 252 [173, 327 1176, 376 |162, 684
Central Reserve Bank of Pern Deposits r 100 | 36,277 | 37,022 | 44 430
(thousands of soles): Other liabilities 123 953 120,072 115' 484 ' 698
Gold and foreign exchange. 53,047 (0] 49,287 | 44,564 || Bank of the Republic of Uruguay ’ ’ ' '
iscounts_ ... 35,152 (’; 36,561 | 35,705 || (thousands of pesos): -
QGovernment I 45,164 (2 45,247 | 41,941 Issue department:
ther assets. .o ooeeeeneenee 10,154 | (8 8,600 | 8,413 Gold and silver...._.__..._._ 41,601 | 41,601 | 41,001
Note cir 96, 016 [ 05,045 | 90, 293 Note cirenlation__________._ 80,973 | 017404 | 77 481
Deposits 30,108 | (¢ 30,244 | 27,675 Banking department: =~ |7 ! ' ’
Other liabilitfes. ... - -~ 17,304 | (2 14,415 | 12,655 iresmes ________________ o
Bank of Poland (millions of zlotys): Loans and discounts
Gold. . 423 412]| 409| 370 Other assets. ....... ...
{orelgn eg%nge__t_ Sg 53(1) 636 7 Deposits -
oans and discounts. 59 14 838 Other linbilities....._--......
Becurities 135 | 1351 134| 109 National Bank of the Kingdomeof |~~~ 80,457 | 86,655 | 81,
Other assets. .o ..___ 464 475 454 387 || Yugoslavia (millions of dinars):
Note circalation 989 975 996 1 1,019 Gold 1,669 | 1,663 1,531
Other sight liabilities............ 256 268 245 173 * 764 ' 706 " 430
Other liabilities. 406 399 407 520 Loans and discount 1,712 | 1,669 | 1,606
Bank of Portugal (millions of Government debt "o50 | 2250 | 2261
escudos): Other assets. ..__._ Lot | 1,879 | 1,374
Go) 014 914 o1 Note circulation 5433 | 5463 | 4833
Other reserves (net)-............|-.-.... 569 567 501 Other sight liabliities 2176 | Tgo1l 1616
Other liabilities. ... "B | nz| 762

1 By law of September 28, 1936, Latvian currency was linked to sterling at rate of 25.22 lats to the pound compared with previous market rate

of about 15 Jats to the pound
2 Figures not yet available.

3 By royal decree of Nov. 6, 1936, gold revalued at rate of 153,333.33 ]

4 Agricultural and urban loans in process of liquidation.
3 Qold revalued afwr Beptember 30, 1936, at rate of 215 milligrams of fine gold per franc.

oi per kilogram of fine 2old (see BULLETIN for January 1937, p. 15).
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BANK FOR INTERNATIONAL SETTLEMENTS
[In thousands of Swiss gold franes 1)
1037 1936 1037 1936
Assets Liabilities
June 30 | May 31 | June 30 May 31 | June 30
Gold In bars 25,223 51,041 37,334 | Demand deposits (01@)....caaecenannn- 18, 641 25,484
Cash on hand and on current account .
with banks. . 21, 141 42,643 8,563 | Bhort-term deposits (vurfous curren-
Demand funds at interest...._.....o.-.. 36, 436 43, 556 16, 867 cies):
- Central banks for own account:
Rediscountable bills and acceptances Demand 47,667 22,476
(ateost): . Time~-Not exceeding 3 months. 155, 204 117, 466
Cominereial bills and bankers’ ac- Time—Between 3and 6 months. 12,889 [ocoomae o
ceptances. 136,066 { 117,834 | 151,025
Treasury bills 140,555 | 131,417 | 180,922 Total 215, 760 139, 042
Total 276,621 | 249,251 | 332,847 Central ban{{ts for account of others: 2
eman , 517 10, 606
Time funds at interest—Not exceeding . Other depositors:
3 months. 26,276 21,898 39,956 Demand 428 257
Between 3 and 6 months....c.coeno. 12,807 14,281 fooonnacs ‘Time—Not exceeding 3 months. 8 28
Sundry bills and investments: Long-term deposits:
Maturing within 3 months: Annuity frust account...ee. oo 1562, 911 154, 059
Treasury bills. _ocomcomreuaee.. 9,327 17,899 21,229 German Government deposit....... 76, 456 77,020
Sundry investments._ 105, 855 86, 707 30,814 French Government guaranty fund. 43,483 61,930
Between 3 and 6 months: French Government deposit (Saar). 1,360 2,031
reasury bills_....... 38,197 15,408 23,164
Sundry investments.. 78,743 68,784 94,778 Total 272,210 205, 049
QOver 6 months:
Treasury bills.... 65,820 | 80,410 | 45,043 | Capital paid in 125, 000 125,000
Sundry investme; 4,664 4,577 1,768 | Reserves:
- Legal reserve fund......cocmcaaooo. 4,238 3,784
Total 302,606 | 273,874 | 217,696 Dividend reserve fund. 6,315 6,092
General reserve fond...eeemeooeeea.. 12,631 12,183
Other assets: of bills PrJoﬂ]ts lallfg%ated for distribution on 7 928 7904
anty of ¢entral banks on uly 1, 1937........ eacemttecannns
Gugranty o L3z | 1,310 | 1,381 | Otherlisbiltes: e 1' i 1' 1
i 1,429 3 uaranty on conxmerci: ssold.. , .
Sundry items. ’ - s Sundry jrems 32,155 33, 698
ts. 703,855 | 698,21 5
Total asse g ' Total Habilities. e emmmeemeeeees 698,210 | 661,468
1 Se8 BULLETIN for December 1036, p. 1025.
COMMERCIAL BANKS
{Figures are as of end of month, except those for the United Kingdom, which are averages of weekly figures]
Assets Liabilities
Money at
United Kingdom Cash | call and | Bills dis- | Securl- | L3130 ] Other Other
(Figures in millions of pounds sterling)| reserves gg&r; counted | tles ors assets Total Timer |liabilities
10 London clearing banks
1930—December. 208 J44 322 285 933 240 1,876 847 254
1931—December. 184 19 246 297 3258 % }' gg; ggg 7
_Decarnber. e
1932—D bt = o 568 740 27| 141 900 248
1933—December. 213 119 311 565 y
1034~ DeCEMDbEAT 1 oo cemammm e 216 151 258 594 759 247 1,971 910 251
1935~ DeECOMDBEr .oroommnmeeoe- 21 159 322 605 784 231 200 924 231
1036 DDECEMBEr - oo oo ooemar—ammmmm 236 187 316 630 864 238 238 1,012 233
11 London clearing banks?
162 252 635 854 20 2,108 1,123 951 241
1936—March o 161 268 837 868 33| 24|l L14s 974 240
May 159 300 640 870 227 2,185 1,166 902 230
e T 225 158 320 842 878 237 2,220 1,215 995 240
Ty, T 295 158 340 639 884 227 2,244 1, %ﬁ 086 237
e Bl @l om) @ ol gmlom oM
Beptember, - .. .1l aneeee = 168 bt 855 892 #| 2m| 128! o Z39
October 233 181 320 656 895 28| 27 11| 1,008 243
Ig“mf““ 244 195 322 660 850 29| 2315 L288 | 1,012 245
230 307 1,254 1,00
1937—January.. zs e s o 06| o | Zam| Tar| o Pt
February.. oo caomeeaccmaannes 228 170 248 667 939 254 2,244 1,200 1,003 259
Mm'i(l-h 330 i 241 661 951 256 | 2,252 1,194 1,008 263
Apri 33 168 P 244 657 1 - 957 250 2,255 1,203 1,006 263
Jll:{ ---------------------- 241 > 171 259 654 969 261 2,293 261
L]

1 Bxcluding deposits of the National Bank relating to offices outside the United Kingdom, which are included in the total.

2 Distriot Bak Included beglatite 55 1936.x\tion of table see BULLETIN for October 1933, pages 639-540,

Notz.—For other back figures and explan
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COMMERCIAL BANKS—Continued
[Figures as of end of month]
Assets Liabilitles |
France Denosits
epo: Own
(4 latge banks. Figures in millions of | Casb | Duefrom| Bills dls- Other _ | Other
francs reserves | banks | counted | 803 | posets Total || Demand| Time B:g%&f liabilities
1930—December 2,419 4,675 ) 20,448 | 10,743 2,361 | - 36,681 ) 35281 1,397 921 4,357
1031~ December 11,311 2,168 | 18,441 9,274 2130 | 88,245| 37,023 1,222 576 , 503
1932—December. 9, 007 1,7 22,014 7,850 1,740 | 37,750 || 38,401 1,268 5 4,331
1933—December. 5,870 1,416 | 10,848 8,309 1,827 2,635 || 31,773 862 273 4,362
1934—December 5, 836 1,421 | 18,304 8,159 1,77 | 30,943 || 30,039 904 103 4,301
1935~-Decomber.. - ool 3,739 ,484 | 16,141 8,025 1,900 | 27,553 || 26,850 694 337 4,399
1936— A pril Y I 114 2,002 | 16,199 7,677 1,270 | 27,410 || 26,714 696 397 3,157
May 3,513 | 3,082 | 16,014 7, 542 1,333 ) 27190 26,523 676 424 3,812
jo Pl fm) jml rm) orm| mm) mem) =) om)
u 3 y s . d "
August 3,007 326 | 154451 7031 | 1451} 26070 ) 2445 528 335 4,035
September. 3,083 2,757 | 14,876 7,308 1,457 | 25,187 24,613 524 268 4,080
et pm|orm omen el pm omes) Zes) @) oa
L) P — 1 ] ] y h ]
ecember 2’ 100 3’ 975 | 17,582 ‘631 | 1957 | 28484 || 27,955 529 473 4,280
1937—January ‘ 2,852 ,580 | 18,289 7,949 1,340 | 29,831 || 29,304 527 861 3,626
B ek ——— sor | She| cdgror| 8% Lim{ Mol Jls| B | %
April 2,891 3,57 | 16,043 8,116 1,481 ¢ 27703 I 27164 539 583 3,825
May. 3,014 3,666 | 16,479 996 1, 446 , 242 || 27,682 560 512 3,817
Assets Liabliities
Germany? Crodt
' . Deposits redits
(51arge Berlin banks. Figuresinmfl-| Cash | DU |pmsaisl ¢ o | Securl- | Other s obtained| OHE
lions of reichsmarks) TeSErves | ponyg counted ties assets Total |[Demand] Time g;%x‘?s ties
1030—November 11| 1,483 | 2,453| 7,418 482 8801 D091 8857 523| 1,96 1,828
1931—November. 173 s17 | 1,431 | 53877 87| 1,127 ,002 || 3,252| 2,80 1,328 2,341
1-Novempa AR AN I R
1034—November. 115 33| 2037 3331 84| ‘983 | 5816 '31731 085 485 | 1,432
1035—November:.. . vone—omomn 139 316 2,162| o284 1,027 083 | 5376 2435 29041 686 1,449
1936—A pril 136 301 | 2429 2847 973 016 | 5596( 2885 | 3010 614 1,363
May. 141 300 | 2,406 [ 2884 980 873 | 5621 | 2622] 2099 636 1,327
June, 175 205 | 2,435| 92,858 | 1,008 830 | 572l 26s8| 302 622 1,276
JAul 148 263 | 2,363| 2843 | 1,087 824 ,B57 || 2,505 | 2,962 613 1,308
uzust 138 274 | 2,320 | 2,861 1,047 816 | 5,533 ,529 | 3,005 606 1,201
T BB PR IR D) ) ot g ren @) b
November .. 137 29| 25671 2709 | L2 851 | 5751 Zel| 3000 570 | 1,83
1037~January.... » 154 203 | 2,85 2679 1,020 837 | 5073l 2923 . 3050 557 1,357
FMebmary ........................ 130 01| 2986 1673 | 1,022 822 , 020 760 | 8,270 578 1,307
arch 201 315{ 2,908 2732| 1,014 813 6135/ oed2| 3104 550 , 288
F.N & £ 1 S 132 207 3,204 2,666 049 805 6,213 2,926 3,287 551 1,289
May. . 139 288 | 3,171 | 2,637 | 1,039 807 | 626 20w 3267 543 1,201
Assets Liabilities -
5 Deposits payable in Can-
Canada Entirely in Canada ngaugty ada exclgdingi{nterbank
abroad éposita
{10 chartered banks. Figures in mil- and net | Securi- | Other | NOte Other
lions of Canadian dollars) Other | due ties | mssets | circula- Habili-
Cssh’ | Becurity] loans | from tion ties
reserves | loans |and dis-| forelgn Total (|Demand| Time
counts | banks
1930—December.—coe e eeaneccmnnmaee 207 205 1,275 171 604
1031—D er. 201 135 | 1,288 146 604 g?g }% 2 tl).rl;g ggg { §§8 %g
1833 December a1 108 1 104 18 78 139 15| 1916 538 | 1,378 760
933— Yer 1
1034 —DECOIMDET-normooom oo oo 22§ 103 omr 155 967 ] Bl 2o s | 1oy 78
1935—Decglmhpr 228 83 045 141 | 1,186 485 u1| 2180 604 | 1,486 745
1936-—&131’1 228 83 862 1451 1,314 478 114 220 692 | 1,538 767
May 225 87 828 131 1,345 448 16| 2103 666 | 1,527 753
Jur e, 230 01 777 13| 1,368 502 115 | 2,207 702 | 1,505 767
July.... 322; 3} ;763 101 1,357 481 13| 2174 1,494 748
August.. z o s 157 1 1,356 487 15 ] 2,175 672 | 1,503 800
050%3‘_ . z e 1 116 1,380 494 1| 2,263 762 | 1,501 785
Rtober 2 109 s 46| 1,363 491 12| 221 751 | 1,510 784
December-omoe T I 240 114 791 ﬁ? } g:l;g ’ % }8% 2209 = i ;g%
1937—~January 2%7 119 796 17| raz 468 . 103 %3033 ;gg }' ﬁg 81
In';brufry ........................ 239 119 805 24| 1,42 483 108 | 2 369 805 | 1,564 804
v arrit]: 242 124 814 161 | 1,427 516 105 | 2.3% 786 | 1,584 810
p! 246 121 835 41| 1,440 511 106 , 383 799 | 1,583 805
May. 240 117 852 130 | 1,438 491 103 | 2372 799 | 1,574 802
¢ Corrected.

t Combined monthly balance sheets not published for December,

Berlin banks. Beginning in 1935 figures are not entirely comparable

(See BULLETIN for June 1935, p. 380)

Note.—For other back figures and explanation of table see BULLETIN for October 1933, pp. 64i—646. and June 1935, pp. 388-390.

. . 'Y -
Prior to merger of {wo of the banks in February 1932 figures refer to six large
with those shown for previous years.due to changes in reporting practice.
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DISCOUNT RATES OF CENTRAL BANKS

[Percent per annum]

Central bank of—

Centrat | Rote Date Central | Rate Dat
Date effective | ‘gpiteq Ger N - bank of— | J9l¥ July aue
- ether-| Bwitzer-|| DaDK of effective bank of— effective
Kingdom|Fronce| onol 1813 150487 | “land ‘ 3 a

In effect Jan. 1, 1936 2 (] 4 5 3% 21 .
Jan. 2, 1938 5 Albania..... 6 | April 1, 1937 || Italy........ May 18, 1038
Jan. 10.. 4 Argentins._. 3;3 Mar, 1,1936 (| Japan N July 15, 1937
Jan. 16 8 Austria......l 33| July 10, 1935 || Java.........| 3 Jan. 14, 1937
- BT B i B ]|

) A SRR PUNGOIS I | ¢ { (RN NpR Ay S, i y Lithuania.__ u 1, 1936
. O 3 British Tadila| 3 | Nov. 25, 193 || Netberlands.| 2 ° | Des. 3. 1990
May 7 8 Bulgaria....] 6 | Aug. 15, 1935
May 18 4% Canada..... . 2 June 20, 1936
May 30. 3% Chile. ...._..] 31-43| Jan 4 o¢, 7, 1936
June 4 ) 43 Colombia... May 20, 1932
June 24 5 Ozechoslo- 5 Oct. 26, 1933
June 25 4 3 :Jan. 1,1936 || Portugal....] 434 | May 12, 1836
June 26, 4 4 | Jan. 2,1937 || Rumania 4 Dee. 15, 1934
Jupe 30 3 4 { Nov. 19,1938 {| South Africa| 3 May 15, 1933
July 7.. - 3 4 | Nov. 30, 1032 || Spain....... 5 July 185, 1935
July 10 3 4 | Aug. 23,1935 || Bweden.._.. 215 | Dec. 1,1033
Sept. 9 E) 434] Oct. 1, 1035 || Bwitzerland_| 1 Nov. 28, 1038
8ept. 25| B feeees 4 | Dec. 3,1034 || Turkey..__.| 534 | Mar. 2, 1933
Oct. 2 i 3 5 | July 7,1937 || UnitedKing-
Oct. 8 2% 4 | 8ept.22,1032 }| “dom ...... 2 | June 30, 1932
Do TR T N AR R A IR I -] 6 |Jan. 4,1937 || U.8.8.R...| 8 Mar, 22, 1927
P 31 Hungary-.-| 4 | Aug. 29, 1935 || Yugoslavia_.| 5 Feb. 1, 1935
gov. 36 5 1 .

6c. Changes since June 30: France—July 7, down from 6 to 5 percent;
jan. 28,1687 p Japan—July 15, down from 3.285 to 2.92 percent. percents
July 7 - |- J FS .
In effect July 31, 1937 2 5 4 4% 2 1

MONEY RATES IN FOREIGN COUNTRIES

{Percent per annum)

United Kingdom (London) Germény (Berlin) N“""’“g;’l;)(“‘mw"
Month Bankers’ T £asury Bankers’ | Private Private
ankers - e Day-to-day X Money for | Day-to-day| {I V& Mecrey for
acceptan bills, 3 ) allowance | discount discount
3 Jzonthcgs' months oY | on deposits|  rate lmonth | money rate L month
.8 .78 .75 Y 2.58 2.74 2,67 4.05 3.95
.58 .58 .75 ¥ 2,88 2.73 2.98 2.04 1.73
.55 .53 .75 2.88 2.84 3.01 1.37 1.
.56 .53 .75 3,00 2.89 3.01 1,33 1.29
.56 .5 75 2,94 2.82 2,82 2,03 2 51
.56 .55 .75 3.00 2.84 2.79 1.00 1.85
December. .83 .84 .78 14 3.00 2,88 3.05 .82 1.48
S PUTT o AT .56 .54 .75 16 3.00 2,88 2.54 .63 1.01
R e 155 53 175 I+ 3,00 2,86 247 130 160
March. L85 -5l .75 3% 3.00 2,86 3.10 .38 1.00
April. - .55 .53 .76 . g 2.90 27 2. 55 .38 1.00
Ao en .55 .51 .75 2.88 2,63 2,69 3 1.00
TJune, e8| 79 ¥ 2.88 2.63 278 R TR
Switzer- | Belgium | France - Iwaly |- B s(‘s'&%;? 3 (Tokyo)
land (Brussels) | (Paris) (Milan) ungary hohom) apan yo.
-Month - -
Private Private Private Private Prime g Loans up Call
disconnt | discount | discount | discount | commer. | go?égay o3  |Disconnted] pgpey
rate rate rate rate cial paper months overnight
2.25 1.38 5.60 -4.50 4 -8l 2% 23441 ‘483 2.63
2.25 1.38 3.30 4.5 4 -6 23 2154 4.76 2,563
2,26 138 3.0 4,50 4 B 2% 2v5-4 4,75 2.69
1.98 1.38 3.38 4,50 4 -6 24 21434 4.75 2,81
1,69 1,20 2.52 4,50 4 6 2% 24444 4,75 2.92
1.46 1.00 1.9 4.50 4 - 2% 2444 4.75 . 2,86
December. coteancenmmeeen 1.25 100 1.99 4.50 4 -6 %4 2164 3¢ 4.76 2.74
- v 1.25 1.00 222 4.50 4 -8y ¥ 23444 475 2.63
R e 118 100 L0 a0 | 4 eid 28| 254id g 767
March... 1.00 1.00 4.06 450 4 634 2| 2044 475 2,53
April 1.00 1.00 4,00 450 4 63 34| 2154k 475 2.86
T 100 |ocioeemeee 3.03 450 28445 475 %69

# Preliminary. : T,
NoTE.—For explanation of table see BULLETIN for November 1926, pp. 704-766; April 1927, p. 256; July 1929, p. 503; November 1929, p. 736, and
May 1930, p. 318, ’
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FOREIGN EXCHANGE RATES

[Average of noon buying rates for cable transfers in New York. In cents per unit of foreign currqncy]

Argen- | Aus- |Austria| Bel- | Brazil (milreis) | British | Bul. . . Colom-
Year or month tina_ | tralia | (schil- | gium India | garia (z:i‘x’)ll?x;]r? glel;l;; g'l:llﬂl!‘s bia gn‘g:;;
(peso) | (pound) | ling) elza) | Omicial | Free, | (rupee) (ev) (peso)
market .
05.127 | 480.83 § 14,058 | 13.912 | 118078 |.ccoeeee 36,202 | .7216 | 99.247 | 12,0601 | 41.001 | 96.551 09,968
83.505 | 458.60 | 14,080 | 13.952 | 10.7136 36. 067 L7200 | 90.842 | 12,0785 | 20.017 | 96.493 | 99.952
66,738 | 351.50 | 14.023 | 13.920 { 7.0200 33. 690 L7163 { 96.353 | 12.0669 | 22,437 | 96,570 99, 930
58.443 | 279.93 | 13,960 | 13.914 | 7.1223 {.. .- 26. 347 L7193 | 88.000 | 7.9079 | 21.736 | 05,275 99. 041
72.801 | 337.07 | 15448 | 17.900 | 7.9630 |ceaeuanc 31,816 { 1.0039 | 91.959 | 7.6787 | 28,508 | 81,697 09, 946
33.679 | 400.95 | 18.793 . 287 | 8.4268 37,879 | 1,2852 | 101,006 | 10.1452 | 34.004 | 61.780 09. 036
32.659 | 388.8 8.831 ] 18.424 | 8.2947 | _______. 36.964 | 1,2051 | 09.493 | 5.0833 | 36.571 | 56.011 99, 920
33.137 | 30594 | 18.792 | 16.917 | 8.5681 | 5.8788 | 37.523 | 1.2058 | 90.913 | 6.1240 | 20,751 | b57.083 99. 909
33.418 | 309.09 | 18.759 | 16.907 | 8.6310 |-ceuucea- 37,8721 1,2838 | 99.721 | 50659 | 20.860 { 56.900 99, 500
33.489 1 400.15 | 18,848 | 16.809 | 8.5349 [ccmecceae 37,880 | 1.2013 | 00.900 | &.1243 | 29.967 | 66.900 99, 900
. 503 | 400.3 18.838 | 16.862  8.5222 ] 5.8367 | 37,931 | 1.2988 | 99.978 | 5.1725| 30.048 | 56.900 99. 004
September....| 33.611 | 401,06 8.845 |- 16,803 | 8.6445 . 8901 | 38.017 | 1,2978 | 100,017 | 5.1691 | 20,940 | 56.505 99, 901
October....... 32,687 | 390.33 ] 18,732 ) 16.835| 8.7011 | 5.8452 | 36.991 | 1.2848 | 100.022 | &.1727 | 29.331 | 56.501 99, 924
November....| 32,583 | 380.54 .687 | 16.907 | 8.6662 | 58631 | 36.013 | 1,2795 [ 100.120 } &.1688 | 20,466 { 57.097 99.918
December__..| 32.718 | 300.99 | 18.602 | 16.901 | 8.6081 | 5.0525 | 37.088 | 1.2779 | 100.062 | 5.1719 | 20.526 | 57.390 99,916
1937—January...... 32,718 | 300.98 | 18.682 | 16.860 | 8.7080 L0SR2 | 37.004 | 1.2873 | 99.960 | 51726 | 20.654 | 57.390 09, 917
February.....| 32.627 | 389.93 | 18.677 [ 16.861 | 8.7053 | 6.1076 | 36.973 | 1.2003 ( 90.964 | 6.1731 | 29.600 | 57.234 99, 017
March.__.... 32,570 | 380.26 | 18.677 | 16.847 | 8.7021 | 6.1069 | 36.888 | 1. 100.051 | 5.1726 | 20.664 | 57.008 99, 917
391.78 | 18.687 6.860 | 8.7105| 6.2538 | 37.120 | 1.2875 | 100.120 | 5.1725 | 20.714 | 56.956 99,918
393. T 18,719 | 16.868 | . 8.7102 | 6.4164 | 37.280 | 1.2839 | 100.149 | 6.1725 | 20.798 | 56.967 99,917
393.25 | 18.714 | 16.866 | 8.7179 | 6.5543 | 37.245 | 1.2830 | 99.944 | 51738 | 20.653 | 57.006 99,919
Ger-
Czecho-| Den- Greece | Hon Hun- Nether-
Y Egypt |Finland|France | many & Ital Japan | Mexico
Year or month  |elovakia| mark H drach- | Kon, a 5 P lands
(koruna){ (krone) (pound) |(markka)| (franc) (:;llls" ¢ ma) (dolla%) (pgenlga) (tira, en) | (peso) (florin)
2, 9609 . 680 | 498.0 2.5160 | 3.9161 | 23.800 | 1.2034 | 47.187 | 17.441 | 5.2334 | 46.100 | 48.183 40, 162
2.9640 | 26,765 | 498.60 | 2.5160 | 3.9249 . 854 | 1.2050 | 33,853 | 17.494 | 5.2374 | 40.300 | 47.133 40. 225
2,9619 | 25,058 | 465.11 [ 2.3875( 3.9200 | 23,630 | 1.2026 | 24.331 | 17.452 | 5.2063 | 48.851 | 35.492 0. 230
2.9618 | 18.832 | B380.54 | 1.5647 | 3.9276 | 23.749 8320 | 23.460 | 17.446 | 65.1263 | 28.111 | 31.850 40, 295
3.8232 | 10.071 | 434.39 | 1.8708 | 5.0313 | 30.518 .7233 | 20.452 | 22.360 | 6,7094 | 25.646 | 28.103 51,721
4,2424 500 | 616.85| 2.2277 | 6.5688 | 39.376 L9402 1 38.716 | 29.575 | 8.5617 | 29.715 | 27.742 67,383
4.1642 | 21.883 | 502,60 | 21627 [ 6.6013 | 40.258 9386 | 48.217 | 29.602 | 8.2471 | 28.707 | 27.778 67,715
4.0078 | 22.189 3 2.1903 | 6.1141 | 40.207 0 | 31711 20,658 | 7.2916 .022 | 27,760 64.481
41375 | 22.405 | b514.62 . 2008 | 6.5034 | 40.273 0316 | 32.260 | 20.458 | 7.8645 | 20.392 . 764 67, 686
4,1497 | 22.419 | 514.95 | 2.2106 | 6.6202 | 40.321 L0400 | 32,040 | 29.492 | 7.8845 | 20.326 | 27.765 68. 078
4.1318 | 22.434 | 516.32 | 2.2118 | 6.56863 | 40.221 9387 | 311521 19.777 | 7.8673 | 20.404 . 753 67.904
4,1319 | 22.480 | 516.76 | 2.2173 | 6.3409 | 40.083 7| 31104 | 19.772 | 7.8514 | 20.414 | 27.753 68. 250
3. 6474 1. 866 . 2.1678 | 4.6662 | 40.106 8965 | 30.350 | 19.774 | 5.5200 | 28.609 | 27.747 53, 632
y 3.5380 | 21.818 | 80117 | 2.1631 | 4.6472 | 40.223 L8035 | 30.462 | 19.776 | 5.2603 | 28.559 . 760 53, 901
December 3.5200 | 21.907 | 503.20 | 2.1611 | 4.6676 | 40.230 L8973 | 30.540 | 10.778 | 6.2609 | 28,512 | 27.750 b4, 666
1937—January...... 3.4922 ( 21908 | 503,171 2.1607 | 4.6672 | 40.225 | .8084 | 30.566 | 19.776 | 5.2610 | 28.537 . 750 54.752
February.. 3.4883 | 21.847 | S0L.78 | 21579 | 4.6555 |1 40.226 .8065 | 30.403 | 19.782 | 5.2608 | 28.529 | 27.750 54, 686
March.. 3.4870 1 21.807 | 600.87 | 21631 | 4.5045 | 40.215 [ ,8051 | 30.355 | 10.779 | 5.2608 | 28.404 . 750 54. 702
April . 3.4862 | 21.945 | 504.07 | 2.1866 | 4.4063 | 40.206 .8003 | 30.509 | 19.785 | 5.2607 | 28.635 | 27.751 54,757
May.. 3.4853 | 22.051 | 506.40 | 2,1784 | 4.4768 | 40.171 L9052 | 30.600 | 19.781 | 5.2606 | 28.780 | 27.750 54, 936
June.-22C 3.4841 | 22,031 | Z06.05 | 2.1792 | 14.4300 | 40.071 | 9043 | 30.340 | 19.771 | 52607 | 21| 27751 | 54976
New Portu- | Ruma- | South . |Straits Swe~ | Switz- United - 0-
Year or month[Zcaiand Norway| Poland b | e | Africa (Spain | Settle-| derr ecland (Turkey| King- oy | ot
poun escudo)|” (lew) |(pound) (dollar) (krons) | (franc) (pound) é)‘;so) (dinar)
3 11,194 | 4.4714 . 5961 | 483.27 | 14.683 | 56.012 | 26,784 | 19.279 | 48.411 | 485.60 620 | 17591
5 11,205 | 4.4940 . 5953 | 483.70 | 11.667 | 55.964 | 26.854 | 10.382 | 47.061 | 488.21 | 85.865 | 1.7681
. 1,197 | 4.2438 5946 | 480,76 | 0.545 | 52.445 | 25,254 | 19.401 | 47.181 | 453.50 | 55.357 | 1.7680
3 11,182 | 3.1960 5968 | 476.56 | 8.044 | 40.397 | 18.471 | 19.405 | 47.285 | 350.61 | 47,084 | 1.6411
, 14.414 | 3.9165 7795 | 414,98 1 10.719 | 49.232 | 22,032 | 24.836 | 60.440 | 423.68 | 60.336 | 1.7607
A 18.846 | 4.6080 | 1.0006 | 498.29 | 13,615 | 59.005 | 25.982 | 32.368 | 70.047 | 503.93 79.956 | 2.2719
. 18.882 | 4.4575 L9277 | 484, 13,678 | 57.173 | 25,271 | 32.497 | 80.312 | 490.18 | 80.251 | 2 2837
3 18.875 | 4.5130 . 7382 | 485,05 | 12.314 | 58.258 | 25.626 | 30.189 | 80.357 | 497.00 | 70.874 | 2.2065
3 8.800 | 4.5455 | .7273 | 498.53 | 13.650 | 58.833 | 25.877 | 32.425 ,270 | 501,92 .709 | 2.2871
3 5,233 | 18.915 | 4.5568 L7219 | 497.07 | 13,714 | 58,873 | 25.803 | 32,724 | £0.358 | 502,25 820 | 22085
August .| 403.42 | 25.249 , 827 | 4.5558 7317 1 497,10 | 13.643 | 58.916 | 25.010 | 32.509 | 80.272 | 502.50 | 70.710 | 2 2026
September._.| 403.97 | 25.304 | 18,824 | 4.5886 | .7315 | 497.09 | 12,347 | 59,005 | 25.065 | 31,418 | §0. 145 | 503.63 | 70.670 | 2, 2012
October....... 303, 25 .608 | 18,828 | 4.4475 | .7300 | 484.32 | '8.054 | 57.446 | 25.253 | 22.003 | 79,834 | 480,84 | 70.857 | 2. 2958
November..,-| 392.36 | 24.555 | 18.825 ( 4.4373 | 7289 | 483.43 | 8.708 | 57/314 | 25706 | 22 084 488,80 | 80.045 | 2.2090
December _.._| 393.87 | 24.656 , 863 | 4.4514 -7285 { 485,33 | 7.727 | 57.544 | 25.300 | 22.9085 | 80.162 | 400,78 000 ¢ 2.3003
1937--January...__.| 863.82 | 24.658 | 18.924 | 4.4487 7273 | 485.40 | 7.099 ( 57.549 | 25.301 | 22.936 | 80.156 | 400.75 | 78.026 | 2.3022
. 24.580 | 18.020 | 4.4457 | 7275 | 484.24 | 6.735 | 57.404 | 25.232 | 22.820 | 70.700 | 450,30 2.3059
24,544 | 18.930 | 4,4411 7284 | 483.81 | 6.140 | 67.194 | 25.186 | 22.792 | 79.953 | 488,51 | 78.753 | 2.3057
4.699 | 18.950 | 4.4599 . 7286 | 486.89 | 6.711 | 57.640 | 25.339 | 22.824 | 80.246 | 491.63 | 78.626 | 2.3058
24,819 8.03¢4 | 4.4723 . _7'290 480.17 | 5.348 | 57.920 { 25,465 | 22.870 | 80.134 | 403.99 | 78.650 | 2.3060
24,797 | 18.928 | 4.4689 7279 | 488.68 | 5.215 | 57.836 | 25.444 | 22.879 { 79.897 | 493.55 | 70.143 | 2.3056

! Quotations nominal June 29-30, 1937.

Note.—For additional information concerning nominal status of exchange quotations,

basis of quotation, see note in BULLETIN for April 1937, p. 371.

special factors affecting the averages, and changes in the
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES

WHOLESALE PRICES—ALL COMMODITIES
[Index numbers]

United United Japan Nether= | Switzer-

Canada France | Germany Ital lande land

Year or month (5onenyy | (1926=100) | Eimedom [ (1913=100) | (101310, (1928=100) il a02s-gi= | Guly lou

=]

100 100 695 134 237 108 144
95 98 642 133 225 103 142
97 96 848 140 ) 226 102 145
95 %6 627 137 95 220 100 141
86 87 100 554 125 85 181 20 128
73 72 83 502 1 75 183 76 110
85 67 86 427 07 0 161 65 9
66 67 86 308 93 63 180 &3 91
75 72 - 88 376 98 62 178 63 20
20 72 89 338 102 8 188 62 %0
81 75 o a 104 76 197 6 96
79 72 92 374 104 78 192 61 92
79 72 93 378 104 78 14 62 92

81 74 % 391 104 75 197 62 93
82 76 95 403 105 76 197 63 93
82 76 9 420 104 77 201 63 97

82 77 ] 471 104 7 200 68 103

82 77 492 104 78 204 70 108

84 80 101 519 105 79 215 7 107

86 81 103 538 105 2 23 73 108

86 83 104 533 108 83 230 74 1

88 86 107 550 108 185 240 76 113

88 86 108 552 106 86 248 77 113

87 85 11 550 108 88 21 77 13

87 85 i 587 P106 |ocolcmaaanne 28 76 112

? Preliminary. r Revised.
WHOLESALE PRICES—GROUPS OF COMMODITIES
[Indexes for groups Included in tota! index above)
Unitod States (1926=100) | UPI$Siuinedon | prance (1913m100) Germany (1913=100)
¥ nth Fi Indus- | Agricul trin o | Lndus-
ear or mo Other Indus- 'arm ndus- | Provi- W | o) fin
Farm | poods |commod-| Foods | “trial |andfood | “trial | tural - | and somi-
products ities products | products | produsts | products | 192 [ Anished pr'égum
products

881 ez 129 132 130 150

128 w1 % 89 o78 138 1% 132 147
1028 106 101 93 534 697 134 183 134 169
1029 105 - 100 02 &9 669 130 125 132 167
1030 91 85 100 100 520 ] u3 13 120 150
1931 65 78 78 ] 87 542 464 104 9% 103 136
1932 48 61 70 88 85 482 880 o1 86 89 us
1033 51 61 71 83 87 420 380 87 75 88 13
1954 85 1 78 85 2 393 361 ] 76 9l 118
1638 8 73 7 0 327 348 102 8 0 119
e 3l 82 80 9 96 426 397 105 86 T 121
79 88 84 392 358 106 85 03 121
1636—May -o-oceemoeoomo o » 3 ] 89 94 3 364 108 85 93 121
aly iy 81 81 80 9 .96 405 378 108 85 93 121
81 83 80 o 9% 425 384 108 85 o 121
8 83 80 .95 97 449 396 105 86 o4 122
b1 1 80 ] 97 487 457 104 86 95 122
85 84 81 97 [ 500 484 103 86 95 123
89 86 82 % 102 522 516 104 1 9 13
e 99 105 532 543 03|, 93 97 123
o1 & 8 99 107 518 548 103 94 97 123
o4 88 86 101 m 523 570 )4 95 98 124
02 86 87| 102 113 522 577 104 95 97 124
2 84 86 102 115 520 576 104 93 a7 124
89 85 102 115 532 579 PI05 {ommeenno 07 124

% Preummmy'Bman for March 1931, p. 159, March 1835, p. 180, October 1935, p. 678, March 1937, p. 276, and April 1937, p. 372,

Sources.—Bes
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued

RETAIL FOOD PRICES COST OF LIVING
{Index numbers] [Index numbers]
. Switz-
United | Eng- Ger= [Nether- United| Eng< | France| Ger- |Nether-
States! ls:d F}:;me many { lands States | land | Jan- | many | lands l::d
Year or 1023~ | July {08 a0l 1013 | 1611 1928~ | July | June [ 1913~ | 18l1- | ¥

month 1925=100,1914=100 1914==100{1913==100 1925==100{1914=100{1914==100]1914=100; 1813=:100, 1914=§00
109 161 554 146 161 142 168 162
105 156 557 153 163 148 188 160
103 157 549 153 166 162 169 161
105 154 611 156 162 184 168 161
100 145 614 146 150 148 161 158
82 131 611 ki 136 136 _1581 150
68 126 536 16 119 121 141 138
66 120 401 113 120 118 139 131
74 122 481 118 124 121 140 129
80 125 423 120 118 123 136 128
82 130 470 122 120 125 2132 130
1936—May... 80 125 456 122 e RV DU S U N S ) IS 130
June. .. 84 126 458 123 19 [ P, 125 131 130
July.... 84 129 446 |- 124 | oo - 125 130
Aug.... 84 129 460 w2 2T e awe Tl T we | 125 |0 130
Sept...- 131 483 122 121 124 132 130
Oct..... 83 132 504 122 124 128  Qet.| oo MB | L. 124 134 132
Nov._.. 83 126 520 121 124 1221  Nov._.j.oeoo..) 151 |oeoee ... 124 134 132
Dee...- 83 136 534 121 122 124 133 132
1937—Jan..... 136 562 121 124 125 134 133
eb..- 85 135 677 122 122 125 134 136
Mar.._. 85 138 517 122 123 125 134 136
Apr..... 86 135 580 122 125 125 136 137
May... 87 136 541 12 126 125 138 136
June.... 86 136 576 123 |oceicaae 125 b 137

1 From August 1933 to July 14, 1936, the Bureau of Labor Statistics published hiweekly indexes. Figures given are for the date nearest 15th of

onth.
1 Index recalenlated as from March 1936  (see BULLETIN for-April 1937, p. 373).
Sources.—See BULLETIN for April 1937, p. 373. : .

SECURITY PRICES

[Index numbers except as otherwise specified}

Bonds ) Cnmm(;n stocks
, (1926=100)
Year or month USnti:tegn England | o = [Germany| Nether- Neth
(average |(December| o5 gy | (average | landad | o ., Yanda
price)} 1021==100) price) (1929==100) States | Euglund | France German; (1030==100)
Number of isstes._.. 60 87 36 139 8 »420 278 " 300 320 100
97.8 110.0 57.4 100.0 100.0 100.0 100 0
{88. I no.z ! 7 - 118.3 107.0 123.2 1450
.8 1123 50.8 ] e 149.9 115.9 178.1 136 1
8.0 10.2 81 Bl 1006 190.3 110.5 217.6 12
8.3 1.8 %8 3 104.3 149.8 1026 187.6 100. 2 )
%09 1084 %9 183 4 1041 94.7 78.9 132.2 178.0 .
9.8 32 86 &1 948 486 7.9 105.2 250 3 ,
.4 no 1.3 825 105 3 63.0 78.8 99, 6l 7 52.0
8.5 121.8 821 0.7 3.4 2.4 85.7 83.3 711 55.0
8.6 1209 %5 o 107.8 78.3 86.3 79.7 82.9 55.0
7. . 5.8 109, 1 L1 97.0 7.2 1.6 66.0
R 1 S wa| 1308 ne asl  iasl WD A e %3 %3
July_. 97.1 131.0 73.2 95.9 106.0 109.2 94.7 8.2 et o9
Augnst. . 97.7 1318 - 732 96. 1 108.5 1130 " 97.3 58.8 93.4 62.2
September... 98. 6 1321 75.2 96.1 100.9 1141 98.2 65.7 9L.8 63.5
October. .. 99,6 132.9 80.8 96.2 7.5 1187 102.1 83.7 97.2 78.9
November.... 2.8 132.0 8.8 96.3 120.0 124.2 103.2 80,7 97.8 88.6
December .. 9.9 130.9 75.4 96.4 120.3 131 103.5 948 96.7 91.2
100 3 129.7 77.5 9 7 1219 126.4 104. . .
100 0 125 5 751 97.4 121.2 1295 mg ﬂi‘i g 3;‘3 : %&1;.8
%5 124.3 74.6 97.7 1216 120.9 102.7 12,0 100.3 113.7
96. 6 125.3 726 8.5 |ecmmocicmean 124.5 101.0 96.6 101.5 110.1
9.2 125.0 72.3 98.8 118.3 9.3 048 102.6 106.5
95.0 123.9 4.6 98.9 [ T_TTTC 1138 97.0 040 103.5 103.4

r Revised.
l' i’:ricle]s derl\-led g(;m a\-Jer:lxge1 grlteltés !cir go ]c;e;lporaéefbondss n.st publisged by Standard Statistics Co.
xchange closed from July o Sept. 2, and from Bept. 19, 1831, to Apr. 11, 1932. - Index for 1931 uary-
June; index for 1932 represents average of months 'May-Decembgr. ! ! P 931 represonts average of months Janua
3 Index of reciprocals of average yields. Average yield in the base year 1920 was 4.57 percent.
Sources.—See BULLETIN for February 1932, p. 121, June 1935, p. 394, April 1937, p. 373, and July 1937, p. 608.
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ANALYSES OF THE BANKING STRUCTURE

TABLE 1..—NUMBER OF BANKS BY CLASSES AND BY STATES, DECEMRBER 31, 1936

Member com- | Insured nonmember i "
merdal baaks bankst Uninsured nonmember banks
Other
Total, M Trust | bank-
\/ all Morris . orris . | com- | ing
State banks || . Com- | Plan ]tw:l Com- Plan ?141‘511 panies | insti-
tional | State? | mer- | and | 81 | mer- |Private] and | X8 | 'with- |tutions
lo cial |indus-| S2¥4 | cial fndus- | F2°C | out
trial | 1DBS trial de-
posits
15,964 |1 5,386 998 | 7,641 62 5% 910 228 19 519 4 k]
936 330 45 b E1 N I, 20 44 - 35 PO 316 5 3.
103 40 6 16 Joeee 6 9
110 52 1 3 9
92 43
398 129 30 4
Rhode Island_______ 35 12 2 7
c ticut W) B 6 15 270 E
Middle Atlantic—total..._____..._____ 2,486 || 1,404 . 245 575 13 18 23 44 2 149 10 3
New York. 030 459 119 177 13 2 7 18 2
New Jersey.ooaacueeecacmmrncmevcnans 425 236 83 100 | .. 14 6 2
Pennsylvania. .o oooeeooooois 1,131 709 73 208 |ueae 2 10 24
East North Central—total.___....____. 321 863 250 | 1,962 12 11 " €8 1 ] 10 18
Ohio. - an— 714 249 72 361 8 3 6 14 1
Indiana. ———— 550 125 8 361 |.conenas 4 15 26 [comemene 1 2 4
TN0IS. oo ceaeae s 883 209 64 500 : 18 1 0]
Michigan 505 84 91 270 4 |oeeeas 18 22 2 I I 1 9
WiSCORSID. emrmrcm e oo cceecaee 619 108 15 470 |oeeees 4 17 e 1 (i 7] PR
Weat North Central—total ... _____.__ 3,631 855 140 | 2,107 1 1 498 b {7 R S, 12 1
Minnesots. oo ooeomocmioiaane-- 688 205 15 4290 ... 1 ki - T2
118 26 L33 IR 76 15 -
87 51 507 1 L' 2 SO I [ P
66 126 ) § U PO - ul
52 23 ) ¥ 1 PR . ) S PR :
137 9 230 61 - [ ER
190 16 254 |iemeancaaneeae 264 1 3 PO,
471 101 870 30 2 ’ 57 59 10 13 12 fn
Delaware, 48 16 4 b2 IO 2
Maryland.... 202 63 10 3 11 2|
District of 22 9 2 . .
Virginia... 327 132 24 ) 3N PR ) O IR 1 132
West Virgi 183 79 19 10 2
North Carolina. 244 44 10 ) ) PO, [ I ) I SR,
South Carolina.._._.. 145 20 4 16 1 ) N TR I 13139
Georgia. 338 ~ 57 25 23 58
Florida. oooeee oo 156 51 3 1 2 [ 3 I
East South Central—total ____________ 1,186 266 35 806 [ 3 PR 3 - 1
KenttueKY oeene oo 435 100 9 281 2 42 71
Tennessee. 328 72 5 235 3 famoeeae 10 -
69 18 119 1 10 mvemman|acaclata
25 3| 1 10 , - .
748 64 k5 ) S N R, 107 37 [ 3 IR, kN PO
50 7 156 - 8 [ 3 [
30 4 114 - 2 - -{-
214 1 172 181 ...
454 52 b2t ] FO 79 37 | 61 [ I
224 0 205 . 21 - ) S PR
46 21 7 PR 1
23 10 24 _ 3 . -
26 8 25 [.. -
81 5 1.3 (.
New Mexico. ..o oooe e oo, 41 22 4 )T 2 R SR
Arizona - 15 7 3 5 |-
Utah e 59 13 19 b7 i S N -
Nevada o o one o ceeeea 10 [ PO, 3 -
Pacifie—total. ... _. ... .________.__ 557 223 48 236 (.. 5
‘Washington_......._ ... 188 58 26 88 |oeaan 3 8
Oregon.. meeemmecmmaccmnaas 97 44 6 1 1
California N 272 123 16 1 -7 I MU A 13 19

For footnotes see page 784.
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TABLE 2.—DEPOSITS OF BANKS ' BY CLASSES AND BY STATES, DECEMEBER 31, 1935

{In thousands of dollars)

Member commer-
cial banks Insured nonmember banks 1 Uninsured nonmember banks 2
Total Other
State L Morris Morris ing i
National | Statet | Com- Pla(? Mutual ; Com- Plan | Mutual | stitu.
mercial Iggm- Savingss | mercial | Frivate I 3335. Savings | tions
trial trial
United States—total 55,349, 686 1124, 801, 793 |13, 648,296 5,503,729 | 74,619 1,067,066 | 701,779 | 575,815 | 4,394 [8,688,316 | 83,879
New England—total........__. 6,235,242 {| 1,848,348 | 558,802 | 314,369 | _______ 82,844 | 201,085 0L ... 3,229,920 3
‘Maine, 308, 576 112,154 30, 805 30,029 |____._..
New Hampshire...._--__ " X 60,418 | 1284 | 7701 | il e ¢ 1 107,219 |o....oo..
Vermont. ... 168,663 || 48,850 51,320 68,493 | - .
Massachusefts , 849,288 || 1,284,252 | 328,124 | 100,563 |---T2Iof. ... U LTI M R 2,087, 755
Rhode Istand 458, 697 83,319 | 135,366 6,019 64,418 " 169, 575 o
Conneetieut.._—_--_________ 1,189,153 || 259,355 \ PRETY I N S 67,424 (T ——— 679,730 | VR
Middle Atlantic—total.......|25,704,293 | 8,299,086 | 9,130,907 (1,427,772 | 29,671 | 639,265 | 210,970 | 550,973 | 186 [5, 414,998 165
New York.. 19,049,047 || 5,094,625 | 7,491,226 | 562,129 671 | 499, -
New Jersey., 1,917, 4 7025 | 517,985 | 328,799 | o | 155,555 | An AR | 186 (A CARTET e
Pennsylvania_ 4,737,818 || 2,487,436 | 1,121,746 , o os37028 |V
East North Central—total.___| 8 225,546 || 4,933,056 | 1,747,721 1,304,365 6,500 | 31,209
[6] 111 Y 2,025, 080 801,197 710, 535
Indian 699, 950 364, 401 38,378 | 263,086 |_._.....| 13,483 | 7837 | 4,456 |...._..|77 776,482 | W27
Jhinois _ 3, 541,033 ]| 2,578,631 648, 449
Michigan. 1,211,129 681, 578 277, 784
Wiseomsie oo ooooomemnnenn 748,354 || 417,249 12575 | 246,045 | .| 5864|8808 [ |eeoatTTEET[ ST
West North Central—total___| 3,591,958 || 2,036, 441 602,876 | 733,227 ¢ 041 | 614,313 | 114,307 ] 3,485 | __.oi. oo
Minnesota ..] 874,116 649, 6290 6,391
JOWB .« o cemmccccmmmmo e danan 530, 269 213, 090 70, 153 ot
Missouri-..- T,302,204 || 509,821 | 495,807
North Dakota._ 102,843 52,552 [ icomnnnn-
South Dakota » 50,417 10,853
Nebraska.. 310,978 241, 556 3,881
Kansas. -o-—ccammeccucnmomon 387,729 229,376 15,701
South Atlantic—total ____.... 3,104,485 || 1,582, 484 576,604
Delaware. .cccemeaamacvanaca- 163,119 18, 881 73,670
Maryland . _._.aooo- 747,622 5, 986, 196
District of Columbia. . 203, 691 171, 266 67, 862
Virginig - coooocvnne- .| 800,770 316, 650 78,001
West Virginia - 246, 483 129,818 58, 107
North Carolina. _| 365,269 87,895 135, 453
South Carolina. 131,711 72,427 8,150
Georgis. ... 2| ass 269,838 | 51,055
Florida..ecccacccmcacmmmanon- 270, 186 212,215 8,110
East South Central—total____| 1,243,343 782, 058 85,444 | 354,100
KentueKy --caene 222, 427 37,050 136, 328
Tennessee - . 327, 688 13, 288 , 80!
Alabama..... 175, 009 34,036 33,312
Maississippi...-- 56, 934 1,070 95, 652
West South.Central—total... 2,085,941 | 1,703, 350 90,243 | 258,820
144, 959 87,292 15, 643 41,034
374, 517 267, 394 32, 147 , 568
- 386, 093 339, 564 489 42,845
1,180,372 {| 1,009, 100 41,964 , 373
£33, 018 564, 595 142,985 | 115,940
133,170 78,101 34, 545
, 8 , 184 28, 690
57,679 41, 458 3,578
291, 535 246, 015 21, 360
43, 967 34,777 1,345
, 768 42,010 7,249
136, 270 66, 021 46, 217
25,813 21,839 focoomaaaos
Pacific—total. . .ccoaomaceenn 4,325,260 || 3,052,375 M2, 714 | 3V1,489 |________ 145,534
‘Washington . cocoamoeeeaenane 446,429 306, 507 42,9014 29, 425 55, 501
Oregon....- ) 21%, 920 3, 571 26,143 | ... 01
California 3,631,927 || 2, 533,948 3 315,921 | .| 89, 232

For footnotes see page 784.
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NOTES TO TABLE 1

Note.—The number of banks shown in table 1 differs slightly from the number of operating banks on December 31, 1935, as shown in table 101
on page 100 of the 1936 Annual Report of the Federal Deposit Insurance Corporation. The differences are accounte& for by (1) banks excluded
from table 1 but included in the Federal Deposit Insurance Corporation figures: 37 banks operating under some form of restrictions and 12 private
banks which had ceased banking operations; (2) banks included in table 1 but excluded from Federal Deposit Insurance Corporation figures: 5
branches of foreign banks, 74 trust companies without deposits, 13 trust companies which have sotite deposits but do not do 8 general banking busi-
ness, b ‘‘other” financial institutions without deposits, 2 private banks in Pennsylvania which also have offices in other States, 1 private bank in
Connecticut which does not conduct a regular banking business, and 8 industrial banks in Texas—all of which are included in State bank abstracts
—and 3 private banks in Texas not included in State bank abstracts. In addition to the foregoing differences, Morris Plan and industrial banks
ara iho]wn is;p?iate!y under that heading in table 1 although the Federal Deposit Insurance Corporation includes such banks in its * commercial”
bank classification, i

Underlying balance-sheet data for tables 2-31 were taken from December 31, 1935 conditlon reports except in the case of uninsured banks, where
the data were taken {rom bank directories, reports of State banking departments and other available sources. .

The figures of deposits shown in tables 2-31 differ somewhat from those shown in abstracts or summaries of condition reports as the former
figures reflect any cottections in the condition reports which may have been made after the summaries were compiled. The differences in loan and
investment figures between tables 2-31 and quarterly abstracts or summaries of condition reports are also due to corrections made after the summaries
were compiled and, in the case of some State member banks, to the fact that valuation and unallodated reserves were not deducted from loans and
investments in compiling the quarterly abstracts.

! Exclusive of 6 private banks, 1 trust company without deposits, 1 Deposit Insurance National Bank authorized to accept deposits, and 24
cash depositories, which are included in the column at the extreme right.

1 Exclusive of 16 cash depositories, 10 branches of foreign banks, 5 other finaneial institutions without deposits, 1 State operated bank (Bank
of North Dakota), and 13 trust companies (with some deposits) which do not do a general banking business, all of which are included in the col
umn at the extreme right. i i

3 Exclusive of 2 trust companies without deposits and 1 industria] bank, which are included in the column at the extreme right.

4 Includes 1 bank (in Celifornia) without capital stock classified by the Federal Deposit Insurance Corporation as a commercial bank.

¢ Includes 1 member trust compani without deposits and 1 uninsured branch of a foreign bank, :

¢ Includes 1 uninsured private bank which does not do a general banking business. :

7 Uninsured trust companies (with some deposits) which do not do a general banking business,

§ Comprises 1 member trust company without depasits, 1 insured nonmember trust company without deposits, and 1 Deposit Insurance Na-
tional Bank authorized to accept deposits. . -

¢ Includes 2 uninsured trust ccmpanies (with gome deposits) which do not do & general banking business and 6 insured private banks.

1oMember industrial bank.

11 Uninsured State operated bank (Bank of North Dakota), ’

12 Uninsured “other” financial institutions without deposits, included in State abstracts.

18 Comprises 24 insured and 15 uninsured nonmember cash depositories.

14 Uninsured nonmember branches of foreign banks.

Stat: &%ﬁggies 6 uninsured nonmember branghes of foreign banks, and 3 uninsured *“other” financial institutions without deposits included in

NOTES TO TABLE 2

1 See notes appended to Table 1 for sources of figures and for statement of classes of banks included under the heading * commercial banks.”
? Exclusive of deposits of 6 private banks, 1 Deposit Insurance National Bank authorized to accept deposits, and 24 cash depositories, which
are irgcgld?d in th;a dOO umtn a‘tlthe egtéeme lngl}l;. ob . .
xclusive of deposits of 15 cash depositories, 10 branches of foreign banks, 13 trust companies (with some deposits) which do not do & general
baunking business, and 1 state operated bank (Ba’nk_ of North Dakota), all of which are iuclgded in( the column alt) the gxtreme right. #
4 Exclusive of deposits of 1 industrial bank which are included in the column at the extreme right, -
¢ Includes deposits of 1 bank (in California) without capital stock classified by the Federal Deposit Insurance Corporation as a commercial

ok, .
8 Deposits of 1 uninsured trust company which does not do a general banking business.
7 Deposits of 1 Deposit Insurance l&tional Bank authorized t% scceai)t depos%;ts.

8 Deposits of 2 uninsured trust companies which do not do a i i i ‘pri :
amounting to §556.000. P general banking business amounting to $71,000, and of 6 insured private banks

x: Il%eposi'tts ot; é meimber i'ﬁlustrial bank,
eposits of 9 uninsured trust companies which do not do a general bankin .
11 Deposits of 1 uninsured State operated bank (Bank of Nort) Dakotat;. g business /

12 Deposits of 24 insured nonmember cash depositories am i i i itori
amounter e o P ounting to $1,843,000 and deposits of 15 uninsured nonmember cash depositories

13 Deposits of uninsured nonmember branches of foreign banks, as follows: 2 in ‘Washington, 1in Oregonv, and 6 in California.
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TABLE 3.—NUMBER OF COMMERCIAL BANKS ! CLASSIFIED ACCORDING TO RATIO OF DEMAND DEPOSITS TO TOTAL
DEeposiTS, DECEMBER 31, 1935

Number of commercial banks with the following ratios (percentages) of
Total demand deposits to total deposits:
number
ba'i,fks 20-20. 9)30-39. 9{40-49. 9)50-59. 0(60-69. @ 80-89. 9
per- per- per- per- per- er.
cent | cent | cent { cent | cent gent.
All commercial banks—total__.| 214,773 1,195 | 1,017 | 2,149 | 2,108 | 2,125 1,466
BY CLASSES OF BANES
National banks. -] 538 1 54| 7581 T89| T3 | 725 483
State member banks... 098 2 82 163 162 158 141 73
Insured nonmember banks_ 7,641 22 506 862 11,127 | 1,144 7] 1,171 779
Uninsured nonmember bank 2748 3 33 34 71 88 88 131
BY STATES
New England—total.._..__._. 558 77 92 83 87 53 20
Maine. - 71 184 17 8 6 b
New Hampshite .eoooooooaaaoe 65 10 4 2 1 5 5
Vermont 76 15 13 7 2
M husett: 203 11 Z{g 43 3112 Sg 10
Rhode Island. .cccmcicarcncacaas 23 3| B leeea.. 1
Comnectiodt 120 | 1w 7®|] 15| 6 4
Middle Atlantie—total_._...__. 2, 245 557 631 405 204 93
X S 762 | 27| 1| 78] 31 3
Iﬁgg JYe(:‘?ecy-- - 304 80 112 95 47 16 8
Pennsylvania. . cccceoeene -] 1,089 1 204 312 169 81 46 12
East North Central—total...... 3,134 21 592 652 553 468 157
i T 687 75 168 158 107 104 12
e 1 s 18] 43| 01| 04| us 3
Jllinois. 881 18 75 147 165 186 101
Michigan 457 123 n2 06 33 5
Wisconsin - 604 118 183 134 83 27 1
We;t North Central—total._... 3, 484 110 237 427 510 637 518
 MIDNESOEB e meemeeen 685 8| wMz| 28] 12| 7w 10
Minnesota. 638 10 es| 18| 152 83
MisSOUTi.ccsmmmmmaamcamanm 683 11 37 63 81 17 135
North Dakota.. 203 1 18 43 44 47 18
South Dakotf..vemelnemaacmeeae 190 1 3 13 20 47 29
Nebraska. 416 1 2 61 94 74
Kansas - [i1i(135 | PR SR SRR S S W (Rt 2 1n v45 130 169
South Atlantic—total 1,498 100 | 196°| 250 251 | 24 126
: cmmmee—emmme e 4 3 16 10 2 4 1
D and. T 18 of ®»f dof @ 1B 9 6 i
District of Columbia. 21 1 a ¥ i 1
Virginia..._.- 320 ol B B Bl B -3 ;
West Virginia. 180 1 : 25 23 i 2 o g
North Carolina. 214 3 B 12 » 4 2
South Carolina. 104 1leeaemee .
Georgia. 280 2 1 5 20 37 56 51 15
Florida.cam---- 148 2 5 9 p2] 21 28 2
East South Central—total..___. 1,168 34 100 189 228 241 96 55
4927 19 57 86 83 69 %
317 13 17 60 62 80 23
‘218 13 12 48 51 25
Mississippl . 208 2 13 31 35 41 24
West Sc;ut_h Central—total..... 1,648 1 1 3 %) m 3%0
R — T IR
Louisiana. 397 1 1 15 54 136
Qulahoma 884 2| 4] 1| w 204
eX: -
515 § 9 31 78 119 102
....... 2 k] 15 28 31
> : 1| 8| 1w 16
50 2 3 3 gl 1 14
151 2 2 7 ~25 43 n
! AR
» ol TS BT B i
10 1 1 3 1
20 ] 81 130 109 24
Pacifioc—total. ___ . c—wencccana- 523 i
. 3 11 21 50 46 12
‘Washington - bE: Y | TS IR Cates- 0 Rl I IR 2 30 9
Oreg0N.cncamcacmaanmmcnonmoen=s 94 17 35 56 56 3
California. . 249

' ended to Table 1 for sources of figures
1 %?cllt‘l%tia?f’gez banks for which the distribution of

and for statement of classes of banks included under the heading ‘“‘commercial banks’,
demand and time deposits Was not reported.




TABLE 4.—ToTAL DEPOSITS OF COMMERCIAL BANKS® CLASSIFIED ACCORDING TO RATIO oF DEMAND DEPOSITS T0 ToTAL DEPOSITS,

DECEMBER 31, 1935
{In thousands of dallars)

Deposits of commercial banks with the following ratios (percentages) of demand deposits to total deposits:

Total
deposits
of banks 0.0 {0149 50.9 |10-18.0| 20-20.9 | 30-30.9 | 40-40.9 | 50-50.9 | 60-69.9 | 70-70.9 | 80-80.9 | 00-99.9 100
percent | percent | percent | percent | percent | percent | percent | percent | percent | percent | percent | percent [percent
All commercial banks—total.__.. 244,583,534 || 77,808 | 239,312 | €2,353 | 617,472 | 1,781,454 | 4,038,354 | 4,312,520 | 3,564,617 | 3,707,219 | 5, 926,927 s, 085, 021 [10, 861, 638 | 208, 834
BY CLASSES OF BANKS
National banks...__.._..._..__...... 24,801,793 ||__._____. , 31,288 | 326,310 | 015,880 | 2,625,924 | 1,951,924 | 1,770,321 { 1,946,840 | 4,061,826 | 7,030,779 | 4,152,402 | 85572
State member banks....________._____ 13,648,205 )| 3,060 | 19,770 | 1,274 | 35033 | 207,831 | 577,758 | 1,454,290 16 074,633 | 1,320,330 | 1,658,024 | 6,342,112 | 56,012
Insured nonmember banks..________. , 503,720 || 27,930 , 682 ¢ 28,267 | 242,365 | 593,757 | 911,705 | 876,422 ( 746,160 | 725,713 | 516,760 | 310,128 [ 271,487 | 46,344
Uninsured nonmember banks._______ 2620,757 1| 46,807 | 10,160 } 1,524 | 13,755 63,977 , 96 29, 884 49, 965 60, 024 28,011 86, 080 95,637 | 120,956
BY STATES
New England——total ___._.___...__ 2,922, 604 81,950 | 176,781 | 367,749 | 252,811 % 243,656 | 194,077 | 122,750 | 950,871 | 446,912 | 16,152
Maine .- 187,006 22,185 43, 554 50,245 | - 40,287 6,482 13, 532 8,434 |oeeennnns 1,305 082
New Hampshire...._._.____._____ 76, 124 14, 230 15, 620 4,735 1, 560 3,133 , 1,490 4,965 20,076 | 2,053
Vermont . .o oococomoooeoaaoaa_.. 100, 170 34,872 24,372 18,016 10,022 1,036 568 | 2,458
Massachusetts _-] 1,761,533 23 34,068 | 106,208 | 130,450 | 147,016 | 111,675 76,556 | 806,337 | 343,822 | 3,679
Rhode Island..mooooooo_____ 289, 122 5,089 13,236 | 146,780 |....______. 77 17,343 8, 101 4,131 44,073 | 1,130
Connecticut. o emmeeeeeeoooee 508, 649 4,842 45,931 41,676 70,483 84,112 45,473 28,160 | 135,438 37,067 | 4,950
Middle Atlantic—total...__._.____ 19,040,328 || 3,296 | 2,700 | 36,650 | 405,036 | 1,024,006 | 1,460,396 | 1,052,603 | 677,019 | 917,852 | 1,223,218 | 3,019,807 | 9,064,586 | 153,119
New York 13, 286, 533 119,131 | 326,258 | 467,441 [ 401,116 | 200,208 | 437,674 | 245,730 | 2,193,751 | 8,652,845 | 152,280
New Jersey...comu--- 1, 566, 080 66,390 | 237,857 | 382,688 ,623 | 191,315 | 234,050 | 166,060 { ~ 51,249 401 | __
Pennsylvania 4,187,715 219,515 | 450,801 [ 610,367 | 335,864 | 285406 | 245219 | 811,428 | 774,807 | 406,250 830
East North Central—total.__.____ 8, 019, §89 60,598 | 295,339 | 556,404 | 1,185,477 | 739,293 | 813,292 | 1,618,716 | 2,414,566 | 284,649 | 13,5%
(o) X1 1,897, 533 14,993 92,078 | 181,268 | 535027 | 214,707 | 360,318 | 402,875 83,379 3,840 | 8,657
Indiana 673, 571 1,779 , , 596 70,688 | 128,635 | 139,806 | 161,402 39, 675 54,646 | 4,640
Ilinois. 3,537,872 1,764 12,273 { 103,503 | 159,351 | 210,340 | 220,223 | 417,138 | 2,174,015 | 223,511 | 4,995
Michigan.. 1,168,007 10, 699 72,775 | 102,250 | 276,940 87,223 78,653 | 403,423 | 117,436 1,34 208
Wisconsin. ... 742,816 31,363 04,050 | 123,607 | 143,471 98, 379 14,202 | 233,788 1,318 |-o_ooeo
West North Central—total.. 3, 456, 827 10, 907 84,500 | 142,135 | 241,847 | 204,931 | 376,621 | 677,2¥1 | 1,051,690 | 559,566 | 14,788
MInnesota. .cvce-ceevmemmomoacaan 809, 803 10, 702 62, 926 77,492 83, 397 80, 591 62, 344 159, 811 271, 769 146 -625
Towa. 521,031 7,005 22,387 72, 257 91,793 03,446 | 105,641 86, 002 38,003 | 3,136
B FETYLy D 1,295,477 14,075 35,871 . 44,783 ,166 | 253,206 | 463,450 [ 359,850 , 686
North Dakota...... 71, 665 - 384 5,125 14, 610 17,357 , 858 5,065 1,607 541 [___._..
South Dakota........ 83,829 11 N 62 940 , 084 15,124 244 19, 594 14,809 5, 535 437
Nebraska..ceoeocoeooee 306, 131 21, IR NN SR 57 190 8,275 , 564 46, 252 35,235 [ 116,186 67,080 | 3,425
KANSBS oo ceom e e e 368,801 [[.coooo)onacoanan 424 F 4 O 130 3,834 16,719 81,311 98,719 it 88,321 | 1,479
South Atlantie—total ________._. 2,837,845 6,617 5,982 2,334 | 38,596 96, 162 166, 990 265, 203 383, 459 373, 984 807,132 469, 442 215, 164 7,840
DEIAWALS. o eecm o mmemmemomeamccmen 131, 927 10 |aeeccccae| oo 3,911 14,456 , 686 1,971 510 36,936 1,756 125 67,506 |ooee...
Maryland . oo 1,588 | 27,824 45,144 40, 854 35, 879 9, 804 , 499 88, 961 237,465 | oeeo__. 335
District of Columbla_____________| 292,384 | _______[ 867 [ .. ) ememameo. 1,473 5,801 | 138,303 24,404 | 118,791
Virginia 254 | 3,256 26, 510 82,501 [ 111,000 , 500 55,210 | 143,844
West Virginia ... 492 345 7,675 27,092 67,740 48,233 38,362 51,848
North Caroling. ... 1,616 1,931 17,892 62, 550 82,733 39, 708
South Carolina. .o oooooco_oo| 128,230 0 || ... 105 [Locmmeen 1, 00! 8,761 4,966 22, 545 38, 559
GEOTEIR. omeeeom oo cmaeen 3,155 2903 3, 9,733 38, 870 36,215 | 215,385 3
Florlda e oo eieeees 468 . 3,040 , 336 15,624 ,080 | 110,190 54, 585 49,658

NILATINE TAUASHY TVIETAUL 98,
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East South Centrai—total . ______ 1,236,885 1,484 77 603 3,414 23,316 45, 598 151, 013 197, 853 305, 124 ‘ 322,476 93, 654 72,552 | 18,966
Kentucky - con oo ceeccaeaen 404, 997 . 139 | 3,414 15, 257 27,703 59, 516 47, 289 " 72,020 86, 953 18, 565 66, 097 8,044
TONNessee . coe e cecuoao- 430, 801 640 - s 5,462 35,223 69, 249 147, 923 112,033 50, 550 1,405 1,002
Ah_a.b:.lm.a. 244, 240 1,484 |uceeuccac]uen cerome N 5,160 34,213 63,046 65,153 85, 869 12, 004 881 6, 430
Mississippi ... [T deatnranas 156, 847 608 |l 745 7,271 432, 061 , 260 20,078 37,621 12, 535 4,169 3,490

\ N .

West South Central—total _____. 2,005,541 ||ou oo 973 9% 17,78¢ 21,527 4,203 232,546 524, 152 935, 164 185,569 | 82,622
Arkansas 144,316 = 98 6, 113 9,364 29, 504 22,882 35, 207 12,487 23,476 5,005
Louisi 374, 517 L7 T PO 3,418 6,574 25,803 71,302 163, 192 98,753 4, 122
Oklahoma. 384, 739 - .- 228 343 6,723 45, 855 135,154 176, 695 19, 803 938
TOXBS__ oot ccccccaccaae 1,171, 969 - 8,028 5, 248 12,173 92, 507 191, 109 648,229 | 138,210 | 76,467

Mountain—total ___._..___.______ 831,965 M3 | 17,749 1,20 | 7,169 15,231 33,363 137, 653 183, 515 289, 797 132, 925 26, 868 448
‘Montana. 183,170 .- 3,904 4,646 21, 305 30, 736 33,280 36, 670
Idaho - 80,826 70 . 3,239 5 031 g, 960 51,105 10,138

Wyoming . oo aees 57,679 - 1,014 4,730 1,608 12, 500 11, 535 13, 281 10,735
Colorado - oo cas IR | N IS 5,157 5,005 15,275 66,333 41, 969 117,757 37,008
New Mexl - 43, 967 441 1, 144 747 16, 718 9,683
Arizona. oo 63, 758 873 , 828 - - —— 14,019 821 , 795 735
Utah 136, 270 13,921 1,274 a8 951 5,649 10, 532 57,207 28,453 17,857
Nevada... 25, 813 : 532 2, 505 839 19, 480 2,407
Pacific—total ______ -] 4,161,690 |i 15,811 | 168,139 5,610 | 15,998 74,074 | 1,266,068 | 1,108,676 822,550 | 310,128 310,815 26,902
Whashington. . 332, 684 1,695 1oceeooofeacaaae 5,170 5,913 30, 759 44,871 56,821 215, 452 20, 839
Oregon _.... . 241, 69% ) %203 . . . 3, 232 27, 676 193, 433 10, 405 2,821
California ... ___._..._ 3,537,312 || 15,841 | 166,444 2,317 { 15,998 68,904 { 1,260, 153 { I,074,685 750, 104 59,874 114, 958 8,242

1 See notes appended to Table 1 for sources of figures and for statement of classes of banks included under the heading ‘‘commercial banks.”
2 Exclusive of deposits of $72,023,000 covering 162 banks for which the distribution of demand and time deposits was not reported.
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TABLE 5.—NUMBER OF COMMERCIAL BANKS! CLASSIFIED ACCORDING TO AMOUNTS OF THEIR LOANS AND
-INVESTMENTS, DECEMBER 31, 1935

. Number of commercial banks with the following amounts of loans and investments:

Total | :
' Under |$100, 000-1$150, 000-|$250, 000-|$500, 600~ 41. 000, 000-|$2, 000, 000-|$5, 000, 000 $10, 000, 000~|$50, 000, 000
$100, 000/ $149, 000 | $249, 000 | $499, 000 | $909, 000 | $1, 999, 00D | $4, 999, 000 | $9, 999, 000 | 49, 999,000 | and over
Allcomamercialbanks-total| 14,935 [| 2,092 | 1,537 2,307 ] - 3057 | 2482 1,622 1,070 340 22 - 86
BY CLASSES OF BANKS ) .
Natfonal DABKS- - —eenaesem- 538 154 253 602 1,181 | 1,235 930 633 203 150 45
State member banks.......... " 908 31 47 nsf e Cle 139 154 63 7 39
Ipsured nonmember banks__.| 7,641 1,488 | 1,108 | 1,58 | 1,586| 1,02 522 271 68 35 1
Uninsured nonmember banks.| 910 399 | © 129 1 118 61 31 12 6 1 1
BY STATES
New England—total...___.| 558 4 6 21 ] 120 130 126 50 L 5
Maine. 71 1 1 10 14 19 18
New Hampshire. ... 65 2 2 5 15 20 1 7
Vermont 76 |- 3 14 19 23 18
Massachusetts 203 1 1 3 15 41 47 54
Rhode Island....cacomeuee 23 [|eemmn-a- [ PO 1 2 5 '
Cot ticut. 120 1 1 9 12 21 25 2
Middle Atlantic—total....| 2,247 9 11 117 347 566 515 428
New York.. 762 3 3 34 127 181 1 144 43 36 %
New Jersey. 305 1 3 81, 4 103 10 91 18 2 2
Pennsylvania. 1,090 5 8 75 179 282 247 183 65 2 12
East North Central—total.| 3,149 189 238 €00 789 593 366 200 61 35 15
Ohio 688 13 42 96 5 12 &
Indians. 509 27 64 107 ﬁg 182 g; gg lg 7 1
THROIS. ceoeecmammmecaae 881 85 104 175 196 135 89 66 18 8 §
Michigan. 463 32 43 97 119 72 52 29 11 5 3
Wisconsin 608 32 45 125 173 125 7 25 8 3 1
West North Central—total | "3, 600 808 603 49 745 398 172 8 19 20 8
Minnesota. 685 103 74 145 197 ' . 2 3
0w, essll 410 w0l 11l 12| bt 1 ] 3 T
Missouri... 604 198 114 130 114 58 341 29 5 7 5
North Dakota. 203 83 ] 28 30 11 8 S DA (U .
South Dakota. 109 53 52 47 24 9 10 g |7t ) R A
Nebraska 37 107 85 108 20 32 13 5 3 o
Kansas 724 212 144 140 118 68 31 6 3 2 (.
South Atlantic—total. .. __| 1,499 208 148 226 311 268 - 175 9 .25 37 4
Delaware_...ocecamcooaoan 45 3 5 3 8 10 5 [
Maryland. oo 186 5 15 22
District of Columbia 21 Hommee o e 4? 4? 33 ’2
Virginia.... 320 18 25 49 75 80 30 22
West Virginfa ... 180 2 12 23 48 44 30 17
North Carolina___....._. 214 23 28 44 41 34 28. 8
South Carolina...oc...... 104 27 1 19 19 15 5 8
Georgia. omomceccaenn 280 102 38 45 44 21 I 10
Florida. .cccameemcmmconnns 149 - 28 12 21 32 20 21 8
East South Central—total| 1,173 282 145 202 223 188 v 34
Kentuekycocoeamimeoman 432 70 53 [ 04.
P 2| e a7 8 51 % 4 12
Alabama. 216 65 33 42 28 9% 11 7
MissiSSIPPIansscnacmcannan. 209 51. 12 39 50 34 12 10
West South Central—total [ 1,660 458 25 313 316 1 ) 4%
Arkansas.. ol 101 2 30 38 16
Louisiana.-. 150 15 13 29 40 28 1; g
Oklahoma. 405 113 88 89 66 33 20 8
Texas..._.... 884 229 124 165 172 92 46 29
Mountain—total 520 3 58 95 126 70 53 23
Montana._. 26 13 12 4
18 7 6 2
New Mexi 13 (] 1% 2
Arizona_. 3 2 4 4
Utah..... 16 10 7 1
Nevada. 2 3 I 2 P,
Pacific~total. ... _. 523 41 2 H 133 107 49 37
180 25 20 32 43 32 13 8
gon.. 94 11 15 17 20 19 5 4
California. . cocaoaceooas 249 ] 7 25 70 56 31 25

! See notes appended to table 1 for sources of figures and for statement of classes of banks included under the heading “commercial banks.”
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TABLE 6.—To0TAL LOANS AND INVESTMENTS OF COMMERCIAL BANKS * CLASSIFIED ACCORDING TO AMOUNTS OF
THEIR LOANS AND INVESTMENTS, DECEMBER 31, 1935

[In thousands of dollars

Total loans and investments by size groups:

Total
Under {$100, 000-1$150, 000-|$2£0, 00018500, 000-[$1, 000, 000-{$2, 000, 000-{$5, 000, 000~ |$10, 000, 000~ 1$50, 000, 000
$100, 000] $149, 000 | $249, 000 | $469, 000 | $999, 000 | $1, 999, 000 | $4, 999, 000 | £0, 699, 000 | $49, 999,000 { and over

All commercial banks—
totale. e 35,144,019} 133, 112| 190,589| 472, 08511, 090, 52711, 957, 625) 2,277,025| 3,256, 916] 2,335,301) 5,525, 049) 18,105, 790

BY CLASSES OF BANKS

National banks..._.. e 18,940, 650(| 11,190] 31,542| 190,440 431,870 878,700] 1,312,76%| 1,024,673| 1,377,308 ' 2,006,651) 9,864,411
State memher banks........ 10,068, 34011 2,252 5,876 93.311] 63,856 115, 510 199, 00 , 81 440,508  1,594,020f 8,012, 108
Tnsured nonmember banks._| 4, 641, 748|( 96,6201 137,373} 301,200 553,722 719,527 722,161 790, 411 407, 971 699, 570 153, 184
Uninsured nonmember

banks. 584, 281|1 23,041 15,798]  27,128| 41,079 43,888 42,188 37,021 43,339 234,802 75,007
DY STATES

2, 359, 087 289 47 4,157 24,609 99,342 191, 078 384, 863 352, 882 599, 217 711, 003

171, 472 c e oot 125 244 3,814 11,026 28, 580 47, 109 85, 008

- 72,341 155 255 Q80| 4,805 14,890 15, 558 17, 765 17, 834}

101,374 . o B4R 5,812] 12,007 31,038 44,931 b, 740/

1,335, 283 67] - 121 613 5,458; 31,403 72,938 173,018 163, 058

Rhode Island 263, 760] 51 N 487 1,212 8, 097 23,703 12,966
Connecticut. .. _..cne. 414, 867| 67] 105 1, 765/ 4,543 18,903 35,970 78,247 97,376 177,890 __.......
Middle Atlantic—total._ |15, 634,158 647 1,815| 93 .880{ 130,238 409,135 734,684 1,292,122 §65,337{ 1,903, 216] 10,273,083
New York _110, 662, 224 185 400 6,050] 48,106( 132,457 241, 488 455, 008 286, 928 869. 233|" 8, 530, 400
New Jersey..- -| 1,339, 455 84 381 1,600] 15719 75,841 139, 524 , 3¢ 124, 672 527,343 166,845
Pennsylvani 3,732, 479 378 1,034 15240] 66,354 200,837 353, 672 549, 758 453,737 515, 640( 1,575,829

East North Central—

P YT I 6,030,764 13,811) 26.951] 118 617 281,988 415,535) 513,176 601,627 446,979 683, 4101 2 018, 640
() 1) 1o T, 1, 491, 120 927| 8, 411 19,605 64,974 114, 264 137,742 166, 280 131, 083 201, 288 659, 550
Tndiana. - 503,912 2,130] 7,816} 20,814 42,511 5 77,971 68, 927 55, 097 101, 551 58, 405
Thinois.. -| 2,588, 71) 59150 12,835] 34,246 71,500 94,191 125, 235 202,013 132, 239 118, 492 1,791, 946
Michigan. _| 846,807 2,461} 5,285] 19 521| 41,056 50,250 73, 248 91,376 76,220 109, 845 377, 536

Wiseonsin. cemmmoeueo-. 600, 214|l 2,378]  5,605| 924 441| 61,848 88, 132 98, 980 73,031 52,331 62, 204 131,197

West North Central—
- 2,613,903 54,050 74,704| 148 015 259,335 276.%56)  23t,066| 245,080 125,496 318,313 350,300
w0 8te| 7. 4%0| 0,205 R, 6| O7,099| 74,705 46,245  45,780| 27,09 35, 363|587, 473
406, 282 3,363) 12,372] 929,70e| 63,376 78,668 54, 363 51,414 17,308 05, 632
880, 35811 12,557y 14,122| 96,237] 41,607 - 4C,823 47,312 06, 231 31, 868 1185, 762
5, 878 -5.420] 10,336 7,600 10, 946 10, 858
64, 3,816 6,433 R, 030 8, 592 6,750 13, 207 11, 218 [ PO
220, 485 7,387 10,492] 921.387| 26,920 21,482 17,692 14, 407 21,283
247,651|| 14,138] 18,038] 27,612( 40,505 46,568 42, 201 15,123 21,164

2. 142,159 - 18,025 44, 02¢| 112,158| 190,434 239, 892 303, 286 164, 866

South Atlantic—total-._

Delaware..cceeecoreonan 655 BRR 3,060 6, 548 W7 16, 147 13, 557
Maryland. ... ceeoaaenan .1,8021 4,280 15,523 30, 982 42,154 55, 588 32: 758
District of Columbia._..} 207,010)|.cceeeo|-memmaocf e aae 207 806 2,621 21,363 32,044
Virginia..coccmeecmcaceaa 3,101 0,700| 27,710 55, 445 §3,915 61, 715 41,025

1,493 4,460] 17,488| 31,514 41, 187 53,084[ o

West Virginia. ,
North Cogotin 3425\ 29| 14,233 25127  an178) 24,851 17,868

North Carolina..

South Carolina_..__-_.. 1,332 3723 68| 10,85 7,600 17,676 7,368
Goorgla oo e _ 4708| ses0| 15445 14,2%| 19,705 31,345 5712
Florid.—oo-nmmmemee 1421]  41es| 1L367] . 14,867 28,115 20,017 14,474

East South Central—
total

17,856] 39,143 78,503 133,347 107,075 103,998 €9, 296 313,248

" KentueKy.eooooocunnnse 6,504 13,140 32,606| b9, 264 56, 194 36, 194 0, 021 93, 538
¥§§rt:gge§ 5895 1021¢| 17,820] 30,052 17646l 15551 24,204 1821127
Alabama.... _ do016] gow osw 1808 1502 17102 97, 296/
Mississippi..s.mmmneem- ‘ 1441| 75| 18257 25068  17,612] 35,061 5,071

il it Central— 28,055 ¢0,836] 111,068 118,077 14,673  143,152| 153,388 434,000
5ol 12,887 11,435 9,051 8,800 98, 217|--moeenn

LAl BB e 1978 12456 14,679 23,602 &7, 886
s452| 1r.081| 23496 25443 2031 26,572 1508 100,337
16,434 32363 60,256 62,061 63,645 93,011  76,516) 245,847

v.067 19,02| 44,768) 49,308]  75,700]  €8,5%6)  68,643] 205,95
1,006| 5,781|  9,496| 8,862 18, 240 11,084 27,535\ s eemozcenen

1vogol  17se] 63 5631 8678 4, 596 9, 566 17,4330
"623l o3| 5514 6 10, 437 8 831 .
2,400 4253 1Leod| 14,3620 15,784 13,008 18,785 106,067
35 180l 4044 4 2123 14,095
136|.o. Lol L gug 1L 681|----- e é& %
i sl 6 5
i It "862| 2 4,835 . 10,111
eeeeen.] 3.595,808|] 2,888 5,269) 14,887] 47,958 74,595 -66, 981 m,soz' 88, 414 257, 457
2,471 560\ 15,165 21,295 17,86  26,021) 18,158 53,464
A BREAl M Tao| S2e| ewe| wmaa| gom| 1, 7.219]...

8,002 0
Jsu70m|| 30s) e8| 5055 25801 80,058 42,851 76,976

65, 037| """ 173,053

1 See notes appended to table 1 for sources of figures and for statement of classes of banks inclpded under the heading “commercial banks.”
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TABLE 7.—NUMBER OF COMMERCIAL BANKS® CLASSIFIED ACCORDING TO AMOUNTS OF THEIR LOANS AND
INVESTMENTS AND ACCORDING TO POPULATION OF TownNs aAND CITIES, DECEMBER 31, 1935

'

Number of commercial banks located in places with a population (1930 census) of: -

Size group—Loans and investments Total

Under | 250~ 500- | 1,000- | 2,500~ | 5000~ {10,000~ |25, 000- | 50, 000~ (100, 000~| 500, 000
250 499 999 2,499 | 4,999 | 9,999 | 24,009 | 49,999 | 90,909 (499, 999 |andover
565 728 488 239 28 9 2 3 4 5 1
106 485 465 280 63 26 8 2 5 6 1
182 47 13 7 8 15 2
562 223 85 24 20 48 10
638 504 250 59 34 73 22
301 384 424 146 54 61 62
69 162 326 102 105 109 (]
3 6 53 83 7 78 43
2 . 7 12 36 157 57

........ 1 21
Total. 14,9351 1,003 | 2,016 | 2,616 | 3,143 | 1,848 | 1,361 | 1,168 528 341 573 338

1 See notes appended to Table 1 for sources of figures and for statement of classes of banks included under the heading ‘‘ commercial banks.’’

TABLE 8.—T0TAL LOANS AND INVESTMENTS OF COMMERCIAL BANKS® CLASSIFIED ACCORDING TO AMOUNTS
OF THEIR LOANS AND INVESTMENTS AND ACCORDING TO POPULATION OF TOowNS AND CITIES, DECEMBER

31, 1935
[In thousands of dollars]
Total loans and investments of commereial banks located in places with a population (1920 census) of:
Size group—Loans and Total
investments ola
Under | 25- | 500- | 1,000- | 2,500- | 5000 | 10,000~ | 25,000 | 50,000~ | 100,000~ 500,000
250 499 999 2,499 4,999 0,000 | 24,999 | 40,999 | 99,000 | 499,909 | and over
34,323| 46,1101 32,217 16,973 1,975 588 73 243 241 336 24
24,104| 59,311 57,981 35,175|. , 848 3, 365 988 286 654 735 142
31,357 93,221| 147,674] 144, 583 , 590) 9,742 2,494 1, 360, 1,654 3, 099 311
19,780 82,462 228,087| 395,701) 207,365| 85,316 82, 542 8, 652 8,049 17,691 3,082
L LR G e o iy e wwl wm
9 &Ly ] s 1,930 81,054] 85,633
$2,000,000-$4,969,000 3,256, 916 7128 4, 61,737 184,560] 441,180 973,264| 631 572| 855,140 350,672 247,425
$5,000,000-$9,999,000_ _________. 2,335, 301 18,206] 40,801| 344,985 552,978] 511,440 559,314| 307,487
$10,000,000-$49,999,000 5, 525, 049 18, 689 30, 271 , 961 056] 589, 2713, 288, 681} 1,365, 120
$50,000,000 and over. 18, 105, 790] 54, 93011, 570, 684/16, 480, 176
g 01 | 35, 144, 019| 121,056 355, 870|649, 625]1, 267, 99011, 344, 2241, 483, 85812, 239, 3411, 608, 7991, 628, 543{5, 931, 41618, 513, 288

1 8ee notes appended to table 1 for sources of figures and for statement of classes of banks included under the heading *‘commercial banks.”
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TABLE 9.—NUMBER OF COMMERCIAL BANKS* CLASSIFIED ACCORDING 'ro AMOUNTS oF THEIR DEPOSITS,
DECEMBER 31, 1935

Number of commercial banks with the following amounts of deposits:
Total
Under ($100, 000-|$150, 000-|$250, 000-[$500, 000-$1, 600, 000-1$2, 000, 000-]$5, 000, 000~ $10, 000, 000-$50, 000, 000
$100, 000| $149, 000 | $249, 000 | $499, 000 | $999, 000 | $1, 999, 000 | $4, 999, 000 | $9, 899, 000 | $49, 999, 000 and over
Al commercial bankse
total. e e ———— 14,935 (| 1.258 1,186 2,238 3,439 2,840 1,854 1,270 419 324 108
BY CLASSES OF BANKS
National banks_ . oceean- 5,386 54 124 sl Ll 1,30 994
State member banks 908 1 3 9] T1| 200 149 T % b 1
Insured nonmember banks._..| 7,641 901 905 1, 560 1,946 1,211 670 321 80 44 3
Uninsured nonmember banks 910 202 134 173 150 86 41 17 3 13 1
BY STATES
New England—total..___.. 558 5 [ 1 63 mm 122 136 51 3¢ 7
Maine. . k2 3 | DO IS 4 12 19 18
New Hampshire, 85 1 4 6 13 19 12
ermont _ ..-- k(i3 | I— 1 2 17 19 21 14
Massachusetts.. 203 2 2 15 38 40 59
Rhode Island 23 1| feieenaa 1 3 4 6
Connecticut. 120 1 1 7 10 20 26 32
Middle Atlantic—total.._- 2,247 H 24 106 336 539 522 433 144 17t 45
New YOrK. oo eeoeemccame- 762 2 4 32 128 175 160 146 34 28
New Jersey..- - 395 2 2 7 36 © 89 13 85 29 28 4
Pennsylvania....coceemuan " 1,080 3 18 67 172 275 249 202 62 20 13
East North Central—total| 3,149 121 218 515 825 660 401 256 82 52 19
[0) 111+ DRI 14 28 74 187 168 105 69 21 13 9
Indiana. 18 35 101 129 05 7% 87 n 1
Tlinois. . 43 82 156 206 168 95 16 1
Michigan._ 20 28 74 142 82 85 87 14 8 3
‘Wisconsin. 26 45 110 161 147 71 13 4 1
522 467 760 912 523 236 m 3 27 8
68 71 129 216 130 39 21 5 3 3
25 40 147 137 70 39 7 |- 3 R,
130 114 112 150 86 45 15 8 )
66 40 32 39 10 9 6 1
41 41 56 29 13 12 ] 2
61 59 117 112 53 19 8 2 [/ 3 I
131 102 167 1568 94 42 <] 2 [ 3 P,
118 1 208 k73] 301 217 119 39 38 9
45 § 1 10 9 & 2 2 1
186 7 10 24 37 45 32 14 8 8 1
......... 1 1 4 8 5 1
320 17 19 39 69 9 47 b 8 5 1
180 7 21 47 45 32 22 1 L 3 PO
214 14 10 39 49 a5 39 18 5 4 1
104 11 10 15 29 16 12 8 1 b2 PO
280 54 36 49 67 33 23 11 3 2 2
Florida. 149 91} 16 20 32 26 25 13 3 [ [
East South Central—total| 1,178 || 1% 144 194 267 205 m 53 13 14 3
432 57 49 68 94 20 40 17 4 3 1
322 67 44 58 61 45 26 8 7 1
216 24 32 38 57 30 17 13 |ecccccecnn- 4 1
27 19 30 55 19 15 4
West South Central—total| 1,660 244 163 303 430 282 123 €9 31 31 4
Ark: 221 53 | 25 39 46 31 16
L(l;u’l‘s';a;;. ................ 150 10 6 20 41 39 17
OklahOMB.cvcccvemcconaen 405 52 47 nz2 48
Texas 884 129 156 231 144 60
Mountain—total ---.cccesn- 520 42 25 ki 136 11 56
M 120 9 6 22 29 28 g
T wl 3 5 8| 18| 1 ]
‘Wyoming 59 2 5 17 15 7
Colorado .- 156 21 1 % 40 24 18
New Mexico. 41 2 1 ? 13 ]g 5
15 -
Argzﬁ)?f_'.' - B9 Y I 8 2 12 7
Nevada cocccccaccnvennen 10 ) U PO 1
Pacific—total-cccemccommea- 523 24 28 55 129 128 66
ington.comcccmanaaas 180 19 12 28 40 41 20
E‘:‘;ﬁho}fgt"_'f """ o 3 1 12 27 2 13
Californig.cecccececmmennn 249 2 5 15 62 66 B

1 Bee notes appended to table 1 for sources of figures and for statement of classes of banks included under the heading “‘commercial banks,”
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TABLE 10.-—~T0TAL DEPOSITS OF COMMERCIAL BANKS * CLASSIFIED ACCORDING TO AMOUNTS OF THEIR DEPOSITS
DECEMBER 31, 1935

[In thousands of dollars]

Total deposits by size groups:

Total | rnder [$100, 000-|5150, 000-|250, 000-|$500, 000- (51, 006, 000-{32 000, 000- 35, 000, 000-{310, 000, 000- 850, 006, 000
$100, 000) $149, 000 | $249, 000 | $499, 000 | $999, 000 | $1, 999, 000 [$4, 999, 000 |$9, 299, 000 | $49, 999, 000 | and over
All commercial banks : . nt
—totaloeeeceemnoee e 14,655,597] 85,233 147,465| 439,876(1,226, 489(2, 016,334| 2,617,120 3,810,457] 2,919,663) 6, 711,849| 24, 681,
BY CLASSES OF BANKS )
National banks 24,801,793| 4,249 15954 85,304| 429,713] 967,056| 1,400,238 2,314,804 1,833,842 3,762, 105| 13,988,438

State member banks. 13, 648, 296 879 A 16,215 62,800| 141,684 238 223|  ©516,516| 518,145 1 822 659| 10,328, 182
Tnsured nonmember banks.| 5, 503,720| 62,092| 112,067 305,226 680,484] 846,624 923, 445| - 926,211 545, 686 ’ 827,182 274,712
Uninsured nonmember

g

banks ..ooociiiiienena-- 701,779 18,013] 16,542] 83,041] 53,402{ 60,970 55, 214 52,026 21,989 209, 903 89, 779
BY STATES

New Fngland—total...._ 2,922, 604 301 716] 4,009 23,520| 83,221  177,936|  409,612] 361,497 708, 265| 1,153, 437

Maine 187,006| ———___|-oooee... 863] 2,822 8,381 . 28,560 51, 652 69, 180 25, 539
New Hampshire 76,124 89 480 1,174 4,450 13,961 17,828 20, 958 17,184

Vermon 100, 170{ ..o 122 384| 6,330 14,368 31,348 36,208 11,320 oo

M 1,761, 533 159 375 5,830 20,542 59,915 185,266 168,690 333,275| 978,481

Rhode Island._ 289,122 -1 I FO 464 2,284 4,843 21, 825 14, 209 131,352 114,114

Connecticut 508, 649 22 114  1,303] 3,624] 14,685 35,433 03,613 80,914 218,099 60, 842

Middle Atlantic—total. _|19, 068, 735 446) 3,091 21,802) 135 758| 354,787] 745,030 1 303,013( 1,009,546 1,883, 836] 13, 581,428

New York 13,286, 533 95 467 6,877 48,066| 130,567| 232, 142]  453,831| 368, 407 744, 894 | 11,301, 687

1, 594, 346 130 262| 1,431 13,730| 66,058] 159,029 261,781 193, 678 57T, 702| 320,545

4,187,868 221 2,362| 13,004| 63962 198,162 363,859 ss7,401] 447,461  5ol,240| 1,959 104

Easat North Central—

LYY I 8,025,736  8,996) 27.344| 101,828 292,832| 467,205  559,442) 745,606 555,866)  953,418| 4,313,199
(01 1,808,012 1,181( 3,604 14,504| 67,601) 120,671  149,521| 199,084 140 277 225,044 975,585
Indiana. .| 674,602| 1,304]  4,445| 19,000| 44,875 - 66, 619 99,376| 104,469 50, 369 187, 637 95, 518
1llinois..... -| 8,537,873| 2,025] 10,158] 30,811| 74,175 116,304| 131,936  250,089| 183,199 266,126 2,472, 150
Michigan. - ,171,077| 1,837| 3,411 14,512 48,735] 58,254 76,888| 111,398 95,015 171,363| 589,984

~ Wisconsin_..__ ... 744,172 2,009) 5,726 22,011 57,446] 105,357 101,721 80, 566 87,006 102,348] 179, 982
West North .

total.._._.. 3,486,941 35,408) 57,722| 147,718| 319,352| 368,585  320,010| 334,798 227,544 515 601| 1,109,203
Minnesota. .| 809,803[ 5057 87I3| 25075 75,704 93,861 53, 346 65,1718 34, 655 6, 689|380, 985
Towa.....__ 526,870| 2,011| 4,801 29,283 74,200| 95986 93,232 64, 265 44,351 118 570
Missouri....... 1,296,163| 8,278 14,164| 21,830! 51,858 62,032 62, 150 89,549 100,107 166, 927
North Dakots. 71,665| 4,083| 4,846] 6,032 13,858 . 6, 006 12,416 17,246 6,188 . ..o
Bouth Dakota.. 83,820| 2,022 5060 10,007 0,867 & 144 15,658 16,236 15,085( oo
Nebraska.... 310,078| 4,125 7,280 22,607| 38,488 35 48l 27,110 22,401 15,545) 137,842
KONS85acenrncannnenaes 387,624 8,032 12,759 31,844 55287 66,085 56,008 59,383 11,663 - 85573

South Atlantic—total.._| 2,839,280  7,573| 13,591 41,128| 120,801 211,361 =202,543| 3L 84| 273,931 §71,924] 625,591
Delaware ............. 131, 927 339 487 238, 3, 659 5,872 9, 333 13, 532 15,177 31,834 51,456
Maryland. ... 538,443 560 1,185| 4,608) 13,168 31 140| 43,087 44,418 48,125 182, 876 169, 290
Distnct of Columbla-_- 292, 354 322 867 1,473 14,026 57, 497 130, 221 87,948
Virginia 489,845 1,215 2,400 §,080] 24,210 64, 538 66, 019 71,693 59,062 128, 052 64, 569
West Virginia. -l 246,483 84 821 4241 17,658 32,378 45,005 72,737 6, 368 67,101 e cernm
North Carolina.. -1 89,4171 1,050 1,185 7,200{ 16,483| 24 670 53,824 52,136 37,090 94,671 71,000
South Carolina__ o 128,239 5611  1,180] 2,045 10,203) 11,280 16, 936 28,019 6,961 50, 166] e ccsusmnas
Georgif.oeeeeoo.. -] 382,051 3,043) 4,604 90,761 23,583 22,577 32,176, 33, 408 23, 250 49,221 181,328
Florida.cuo——uoo—._.. 269, 630 712|  1,760|  3,967| 11,505 18014 34, 600 41,879 19, 401 137,792 - ccmmeeeme-

East South Central—

total 1,240,046) 11,558] 17,884 38,150) 95,728 143,957 173,518| 156, 411 94, 847 352,160| 155,832
Kentueky. ooceeneceenn- 406,731|" 3,085 6,108 13,426] 33,703| 64,526 00, 860 49, 263 24, 051 66, 709 54, 100
Tennessee.. .| 432,008 4,142) 5,365 . 11,005 22,024| 30,481 34, 357 22, 164 44,543 208, 770 51,177
Alabama... -1 244,240 1,621  4,086) 7,636 19,887] 20,716 23, 630 37,425 ceen ... 78, 681 50, 555
MississIppiocemccnenne. 156,977) 1,810[ 2,325]  5,093| 20,114] 28,251 24, 672 47, 559 26,253 ceeaee|ammammmnae

West South Central=— . .

total ... 2,077,538) 16,384) 20,361 59,515 153,561 180,721 168, 7it| 210,024 215,827 723,292 329,142
Arkansa 144,959 3,456 3,208  7,386| 16,147 20,160 22, 096 12,112 386, 407 23,978 oo
LouiSiana.ooccoaemeeeo . 374, 517 657 78! 4,127] 15661 27,606 23, 845 17,975 25,279 147,952 110,692
Oklahoms. 386,003 3,332 , 17,423| 38,417| 32,840 38, 350 50, 320 17,817 121,057 51,

5,837 . 60l
1,171,060] 8,930] 10,503 30,576 83.336] 100,007 84,420| 120,6170 136,324 430,305 166,759
833,018/ 2,800 3,180 14,77 49,056 76,900 79,802 130,015 91,508 330,0%0] 54,603

80, 826 208 669 1,473 3 6,744 13, 517
57, 679 373 247 967  6,147| 9,606 9,739
291,535| 1,218 1,302] 4,643 14,820] 17,116 25,356
" 43,967 184 131  1,034] 4,814 7,107 - 5,559
63,758/ 173 3,960
136, 270 190{ .- 1,559  7,015| 8 661 9, 581
25,813 s 196} - eemcmn 3,658 1,426
4,161,690) 1,767  3,516] 10,859 45,881 89,588 90,127| 149,132 89,799 313,283
382,684| 1,382 1,554] 5,583 14,211 27,343 26, 955 33,195 21, 460 68, 419
241, 694 244|  1,382| 2,174f 9,108) 15754 17, 569 14,041 ‘10,124f 171,208
3, 537, 312 141 640!  3,102] 22,562] 46,491 45,603| 101,896 68,339 234,740, 3,013,798

! Seo notes'appended to table I for sources of figures and for statement of classes of banks included under the heading “commercial banks.”
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TABLE 11.—NUMBER OF COMMERCIAL BANKS® CLASSIFIED ACCORDING T0O AMOUNTS OF THEIR DEPOSITS AND
ACCORDING TO POPULATION OF TOwNS AND CITIES, DECEMBER 31, 1935

Number of commercial banks located in places with a population (1930 census) of:
Size group—total deposits Total . .

Under | 250- 500- | 1,000~ | 2,500~ | 5 000~ |10, 000- |25, 000- | 50, 000~ (100, 000-| 500, 000
250 499 999 2,499 4, 999 ), 999 , 900 | 49,999 | 99,999 | 499, 989 land over

Under $100,000 1,258 454 459 238 71 10 5 4 3 4 7 3
$100,000-$149,000 1,186 219 464 321 152 14 3 2 3 2 5 1
$150,000-$240,000 . 2,236 207 614 774 477 07 36 10 - 4 7 8 2
$250,000-$499,000 3,430 102 390 955 | 1,266 439 148 52 25 20 37 5
,000-$999 2,840 20 72 202 934 769 412 188 40 25 64 24
$1,000,000-$1,999,000. . - e e v ccamane 1,854 1 13 34 212 421 516 392 102 42 71 50
,000,000-34,999, 1,270 3 2 31 92 228 431 201 108 101 73

$5,000,000-$9,909,000 419 : 4 13 4 128 7 77 4
$10,000,000-$49,999,000_ e e ccceocneans 324 Hliencunnn 1 2 15 84 165 65
$50,000,000 and over. 109 2 38 69
Total 14,935 1,003 | 2,016 | 2,616 3,143} 1,848 1,361 | 1,168 528 311 573 338

1 8ee notes appended to table 1 for sources of figures and for statoment of classes of banks included under the heading * commercial banks.”

TABLE 12.—ToTAL DEPOSITS OF COMMERCIAL BANKS* CLASSIFIED ACCORDING TO AMOUNTS OF THEIR DEPOSITS
AND ACCORDING TO PoPULATION OF TowNS AND CITIES, DECEMBER 31, 1935

[In thousand of dollars]

Total deposits of commercial banks located in places with a population (1930 census) of:

Size group—total deposits Total
) #Under | 250- 500~ 1,000~ 500~ | 5,000~ | 10,000~ | 25,000~ | 50,000~ | 100, 000~} 500, 000-
250 499 099 | 2,49 999 | 9,000 | 24,000 | 49,900 | 99,099 | 499,099 |and over
X 29,219 31,848] 16,6 5,208 702 283 309 178 195 437, 100
147,465|| 26,719 67,487} 40,214| 19,321 1,771 374 275 363| 221 579 141
439, 8761 39, 444| 116,942| 162,891| 97,657| -19,608 7,326] 1,981 858 1,379 1,450 340
1,226, 4891| 383, 278] 129, ,306] 456,705| 165135 57,420 20,271 10,164 , 007] 13,270
2,018, 13,005 47,480] 196, 549 , 5007 556, 310,121 142,659] 31,480) 18,200 48,873 17,167
2, 617, 120f 1,096 16,036] 43,340 ,803| 676,169 719,731} 570,511| 151,046 69,458| 118, 008 ,
3, 810, 457||-cccee- X 4,646 76,501 242,627} 630, 005|1,291, 637,134| 367,983] 320,740 231,551
, 919, 24,458] 79,857] 483,881 y 562,176) 318,480
6, 711, 849 25, 180 33, 742 191, 858] 278,000| 925,485(3, 750, 590 1, 506, 004
24, 681, 111(} . i 150, 619[3, 100, 758]21, 429,
44, 655, 5971| 142, 761] 431, 678 784, 609|1, 567, 785(1, 620, 43211, 806, 026§2, 712, 295{1, 995, 571(2, 097, 9907, 017, 781 23, 578, 669

1 8ee notes appended to table 1 for sources of ﬂghres and for statement of classes of banks_ included under the heading “commercial banks.”
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TABLE 13.—~NUMBER OF COMMERCIAL BANKS* CLASSIFIED ACCORDING TO POPULATION OF TOWNS AND CITIES,
: DECEMBER 31, 1935

Number of commercial banks located in places with a population (1930 census) of:
Total 500, 000— .
Under | 250~ 500~ | 1,000~ | 2,500- { 5,000~ |10, 000 | 25, 000- | 50, 000 [100, 000 a’nd
250 499 999 2,499 | 4,909 | 9,999 | 24,999 | 40,999 | 99,999 | 499,909 over
All commercial banks—total......... 14,935 1,003 | 2,016 2,616 3,143 | 1,848 | 1,361 | 1,168 528 F13) 573 338
. BY CLASSES OF BANES .
National banks. 386 47 292 676 | 1,279 008 738 648 280 164 242 112
State member banks. 5 13 61 |. 96 "183 132 100 111 63 49 82 108
Insured nonmember banks.. 730 | 1,439 | 1,662} 1,563 755 488 392 178 113 222 99
Uninsured nonmember ban 213 224 182 118 53 35 17 7 15 27 19
BY STATES
New England—total covmmnoeeoaeeee 15 84 o g7 12 [ 31 @ 1
Maine .- 5 15 15 13 12 6
New Hampshire... ... 17 17 5 15 6
Vermont - 7 29 10 16 13
M: husett - 1 n 14 34 58 25
Rhode Island : 3 1 3
Connecticut. 2 12 15 18 2 22
Middle Atlantic—totalocceoaeeoeooo. 2,247 23 105 270 385 381 296 319 109 9 96 169
New York 762 5 37 118 154 127 73 93 33 19 20 88
New Jersey. oaecuococummaamroeaccnn. 395 2 1 25 51 .61 73 70 35 22 I3 20 P—
Pennsylvania ——— 1,090 16 67 129 180 193 150 156 41 53 21 84
East North Central—total . .__.. 3,149 || 166 466 614 626 333 205 {g 237 161 k(] 95 86
Ohio - 688 14 75 122 151 69 85 7l 42 7 44 8
Indiana. 500 23 74 105 88 59 47 41 26 7 38 1
Hlinois 881 66 150 167 167 89 76 49 38 22 5| 52
Michigan. ..o 463 10 59 87 113 53 47 45 18 17 8 [
Wisconsin ——- 608 53 108 133 107 63 0 31 37 17 | 19
West North Central—total.....______ 3, 600 554 730 %7 01 289 180 161 41 50 109 28
Minnesota Joessil 15| 13| .143| 127 62 83 31 1 4.
Towa..... 658 89 101 151 139 76 32 26 20 15 9
Missouri - 694 106 125 126 135 59 41 27 5 18 -24 3
North Dakota. 203 32 59 52 33 3 12 7 5
South Dakota. ..oocooeeeeno. 199 - 26 58 49 40 7 4 10 5 -
Nebraska. 437 65 106 89 103 26 19 FU N 6 9
Kansas .- 724 131 145 147 124 56 34 | 46 6 11 24 -~
South Atlantic—total ..o _ceeeoo . 1,499 7 169 223 382 209 149 9 46 7] 18
ﬁelav%'aﬂ:1 .- lgg g 6 5 13 7 1 1 i
Aryland. . _.ececcciciaccaaeaas 1 24 32 35 30 12 1 -
District of Columbia.ooeaooo____ 21 . 0 10 T I
Virginia_.._. - 320 30 60 47 68 37 23 22 14 4 15
West Virginia.ooeommcooaamaaeeaa . 180 6 1 25 57 22 22 1 [) 17 -
North Carolina. -l 214 8 24 39 58 22 17 12 6
South Carolina......._. 104 4 3 16 30 18 18 5 3 7 -
Qeorgia - - 280 9 36 48 81 37 27 15 6 11 10
Florida. ———- 149, 3 5 11 40 30 24 11 1 15 --
East South Central—total..........__ 1,179 9 188 246 265 165 79 69 2 12
Kentucky. 432 5 81 78 88 46 34 21 1 6
TeNNeSSee. oot mmnan 322 33 57 73 66 45 24 4 2
Alabama. .o 218 6 24 42 61 38 13 -2 )
Mississippi - 209 6 26 53 52 36 22 6 .
West South Central—total.-.-....... 1,660 46 223 320 466 250 165 83 29 23
ATRANSAS . c oo oc oo 221 4 34 54 49 42 18 12
Louisiana. - 150 5 15 22 39 31 19 7 2 g
[02:9E:1.T30 1 7 V. 405 15 62 67 126 51 42 23 [ 3
Texas 884 22 112 177 252 126 86 4 16 15
Mountain—total.....ocreeearoo.l 520 28 63 92 128 70 PY 33 19 4 19 [ coee
Montana. ..o o emmeeeaaee 120 6 18 28 32 10 12 8 6 -
Idaho. 60 1 9 16 9 14 7 4
Wyoming. _— ——— 59 6 L] ] 25 7 7 4
Colorado —— - 156 14 24 26 32 12 18 12 4
New Mexico.cooom oo acoecaeanee L2 0 | I 4 9 6 10 8 2 2
Arizona. R 15 1| 2 [ I -
Utah 59 2 .6 20 13 5 2 2 |aameaee 9 |ocmeean
Nevada. 10 1 1 1 2 3 1 1 -
Pacific—total.ooooeun oo 523 10 n " 10¢ kil 16 51 a1 ‘1 31 20
‘Washington 180 3 37 35 38 2% 4 17 3 b\ g
Oregon . 94 5 2 16 21 14 8 5 —— 7 )
Californig. oo oo ooceeceeaennas 249 2 14 28 49 39 3¢ 13 11 10 20

! See notes appended to table 1 for sources of figures and for statement of classes of banks included under the heading “commercial banks.”
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TaBLE 14.—DEPOsITS OF COMMERCIAL BANKS! CLASSIFIED ACCORDING TO PoruraTioN oF Towns aNp CITIES,
DEecEMEBER 31, 1935 .

{In thousands of dollars)-

Deposits of commercial banks located in places with a population (1930 census) of:
Total
Under| 250~ | 500- { 1,000~ | 2,500~ | 5000~ | 10,000~ | 25,000~ | 50,000- {100,000~ | 500,000
250 | 499 | 900 | 2,400 | 4,999 | 9,990 | 24,900 | 49,099 | 99,909 | 409,999 [ and over
Al commercial banks—total. |44, 635, 5971142, 761(431, 638(754, 609]1, 567, 185]1, 620, 432{1, 806, 026]2, 712, 2951, 995, 5712, 037, 9907, 917, 781123, 578, 669
BY CLASSES OF BANKS
National banks. .- oo 24 801, 703|| 12, 654]111, 653/262, 815] 753,810} 888, 930(1, 069, 0041, 652, 7151, 242, 195!1, 315, 706(5, 083, 418,12, 408, 796
State member banks_..__ -113,648, 20¢|| 3,144| 16, 673| 35,734| 104, 750 129,648 3 311,940] ' 341 314] ~ 475, 72511, 907, 52510, 168, 625
{nsured nonmember bapks. ... 5,503, 720(1104, 627|200, 651(446, 676|661, 069| 558,695 547,678/ 710,959| 307,000 294,707 , 732, 065
Uninsured nonmember banks.....| 701, 77¢}| 22,336 33,703 30,384] 48,138 43,150] 36,135 36,081 14,072 11,672 147,316| 269,183
BY STATES
New England--total.—. ... 2,922, 604 _.2,365 9,552 55,730 70,675 126,358] 269,614 289 456 178,865 787,916] 1,131,632
MaiDE - cooonaommemmemeee 187,006l | _._|.._..__ 4,485] 11,9820 20,2301 24,02
New Hampshire-_----. ....... LCRTY I R I 8 251 12,772 3
Vermont 100, 170 2,365 4,110] 22,468 , 700] 28,412
Massachusetts 1,761, 533 8,227 9,352 42,557
Rhode Island. oo coameene 9,122\ | e 1,917 3
Connectictt v eoemmeeemeemens 7T | D S ags( 4,842f 15605 23,884
Middle Atlantic—total 19,068, 735|| 7,468) 44,578(137,354] 301,021} 486,896 526,23s) 961,875! 4¢9,267] 593,391[1, 514, 636[14, 025,720
New York. 13,986, 5331] 2,3925| 15,815 59,172 122,411 179,577| 144,280) 321,531l 177,344 168,224| 506, 815/11, 689, 030
New Jersey 1,504,346l 856  244| 15,377F 44,448] 77,265 130,207 221,566| 131 37| 139,947) B32,001........_.
Pennsylvan: 4,187,856]| 4,287| 28,819] 62,805 134,164| 230,054] 251,738 418,778| 160,381 285,220] 174,920} 2,436,630
East North Central—total..__| 8 025, 736]| 32, 388[126,125/193,188| 319,898| 281,036| 356,649 429,893| 503,502 304, 8541,167, 141 4,311,060
Ohio 1,808,012| 2,385| 16,022] 43,638f 77,608 63,522 100 618 130,584] 177,623 23,601| 746,757) 564,444
Indiana. 4,602(| 4,025 14,452] 20,808 43,232] 44,378] 50,038 67,075 ) ,080] 202,682| 30,828
THNOIS. e oo e ccammmmmmmmeen 3,537.873|1 12,255 56.78¢| 47640] 84,770 79,935] 87,440 ©9,807] 124 709] 111,847 48,225/ 2,784, 269
Michigan. 1,1m 077 1,782| 10,813| 23,340 54,417] 36,456 67,230, 69,383 87 642 84,522 79,477 056,
WiscoDSin e emmammecmeeee 44, 172|! 11,042] 28,052] 48,759 59,781 56,745 61,203] 63,044 07, 52, 7TM|.__......
West North Central—total...| 3,186, 941]| 65, 848125, 883[194,203] 297,519 205,913 196,936] 281,242 106,602 215,233]1,188, 232
Minnesota. 3090, 802]| 13,87¢| 27,182] 45,111F  61,034| 41,305 42,813] 63,904 _____ . f-e-oo---o 514, 568
b0 526,879]1 16,633| 24,202| 51,478] 74,327| 65420 29,751 622\ 54,077] 83,297 79,067
Missouri 1,206, 163|| 10,808| 18, 432| 25,091] 46,650| 36,982| 49,001] 49,255 g e3s| 54,012 387,119
North Dakota 71,6051 2,200 6,409| 10,472]  9,803] 2,526 , 14,8460 14,100[wen-memme]oeoaane
South Dakota.. 83,820 2,728 7,818 9,243] 14,811 4,838 8,797 17,567 18,027|v-z-emeafcoaan..
Nebraska....... 310,978 7,644] 18,630( 20,160{ 42,416/ 17,004f 21,620] 24,815/ ________| 40,318] 118,371
KANSAS . emeeomocmmmmmmmmmen 387, 62411 11,059| 23,204| 32,652 48,469 37,829 32,745 ,233) 11, 760) f 89, 107
South Atlantic—total.....__ 2,839, 286]| 15,373| 46,305] 70,236] 187,852] 197,110) 197,303) 206,288| 203, 701| 449,218) 882,013
Delaware 131,9 551] 2,340 3,2671  9,054] 29,401 425
538, 4431 4,308| 8 842 15,866[ 23,115 , 564] 18,427
Dismct of Columbia. 202,354)|---o--|. . -
Virginia. 489, 8451 6,441| 21,086] 10,630 49,326{ 82,717 34,901
West Virginia... 246, 4831 1,004 3,726 9,137} 34,0714 17,8531 34,282
North Carolina... 359,417|| 1,387 6,413| 10,372 23,814] 41,738] 34,255
South Carolina 128, 230 743] 451] 2,773t 11,678 10,2431 16,207
Georgia 382, 951 517 2,977 7, 22,7 18,103 22,830
_ Florida 269, 4271 T 470] 1,578 14,071] 17,401} 35,886
East South Central—total___| 1,240,046 12,203| 29,987} £0,215| 116,625) 115,383 85,063 128,771 79,821 8,438 534,529 ooenet
Kentucky..o-oo-- 408,731|] 8,024| 16,517| 24,843 42,797| 34,858 36,002 30,256 44,434 18,299] 149,801)..ococenen
Tenmnesses.. 432,008)| 2,880 6,626| 15,426| 28,354] 31,554| 24,583 0,828 5 58 7,
Alabama. .. 244, 240 654 3,184 7,818f 20,463[ 18,880 12,504 43,024) . ... 60,140; 77,474| - ocoo...
Mississippi. .- 156,077]] 636 3,660| 12,132} 25011] 30,082{ 10,984] 45,671} 28,801
West South Central—total___| 2,077,638]| 3,954] 28,925{ 66,157) 161,732] 145,688| 162,912 183,204/ 113,766 185, 78111, 021,419 . ...
144,050l 148 2,873] 9,931 11,778 23,415| 14,744| 33,222 18,270, W[ .| ...
374, 517)] 628 3,013 7,023 18,117] 22,076 17,501 26,856| 21,773| 43,950) 211, 681(..-.____C
286,003)] 1,350 7,084] 11,724 ‘205 28,137 38,371 47.504( 18,371 195, 447
1,171,969/ 1,828| 15,055] 30, 579 632| 71160 02,206 85 622| 55352 111,2¢4| 614,201 0 T
Mountain—total.ceocacoacacae 533, 018)1 4,167} 11,000| 28,205] ©€9,238) 56,987) 93,502) 142,246 142,185 25,774 259,604].. ...
MontanA e e e ceermemmmcne 133,170 90| 3,250 §,504] 20,850f 7,074) 17,003] 37,5741 37, T56|--semomorecmmemnncfeoaaaaen
Ydaho. $0,826]] 161 4,75g36 1%' ig; 12, gﬂ
‘Wyomin,
Colorador-o-o- 18, 403 'gﬁ 1
New Mexico.
Arizona. 7’ ?g(l) S' §§f73
017 VS [
Nevads, 1,036] 4,716
Pacific—totalocoeoeoeemecnaas .| 4,161,680 1,359) 16,206} 31, 404| 58,110] 60, 744] 60,668 99,156 88,276 66,375 562,291 3,117,101
Washington 382,684/ 17| 5,875 11,6550 16,751 18,882} 2,170 28,055 19,920 279, 059
Oregon 241,604]]  633] 5,005 53731 9,4 13,842) 11,410] 10,883 10,124l ... __ 174,881| 020000
Californifmoaceeceeaaccus ———- 3,537.312‘ 409 5,236 14,376] 31,906; 28,020) 47, 60,218] 58,232 66,375| 108,351| 3,117,101

1 See notes appended to table 1 for sources of figures and for statement of classes of banks included under the heading “ commercial banks.”
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TABLE 15.—L0OANS AND INVESTMENTS 0F COMMERCIAL BANKs! CLASSIFIED ACCORDING TO POPULATION oF TowNs
AND Crties, DEceMBER 31, 1935

[In thousands of dollars]

Loans and investments of commercial banks located in places with a population (1930 census) of:

Total A y
. Under| 250- | 500- | 1,000- | 2,500~ | 5,000~ [ 10,000~ | 25 000~ { 50,000~ | 100,000~ 500,090
250 | 499 099 2,499 4,999 9,999 | 24,999 | 49,999 | 99,999 | 499,999 | and over

All commercial banks—total (35, 144, 018121, 036(355, 8791649, 625(1, 267, 930(1, 344, 224(1, 483, 8552, 239, 341(1, 608, 7991, 628, 513(5, 931, 41618, 513, 288
BY CLASSES OF BANKS ’

National banks. oo ooooooomacue 18, 049, 650 11,992} 93, 881228, 590| 625, 786) 743,888| 870,203}1, 336,483 062,731| 984, 225]3, 660, 544 9, 431, 237
State member banks_.._._. _[10, 968, 34011 2, 698 12,933 27,609 82,545 106,970 126,340 "259,008 297,627 381,.646(1, 491, 804| 8, 179, 070
Insured nonmember banks 4,641, 748|| 88, 176]224, 22013685, 192| 524,408| 480,999 457,311 609 353| 337,857 253,255 641,371} 679,594
Uninsured nonmember banks_._.| 584,281 18,187 24,836] 28,144| 35,251) 32,367] 29,914 34, 497] 10,584 9,417 137,607) 223,387

BY STATES

9,550 55,585 65,935 118,827] 219,610| 253,920 160,214 656,976 781,796

2,359, 087
171,472 13,180 19,226( 22,243 36,325 48,856 29,308
72, 341 8,092 12,520 - 3,034 16,137} 24,380] ' < 8,178
101, 374)|--.., 23,812 10,189] 28,942 31,522
1, 335, 283 67| 7,992| 7,820 38,935 111,243
| 263,750 | S .| 2,01 43471 13,219
414, 867 923|  4,500] 15,100 21,326| 41,164 - 75,209 34,523
Middle Atlantic—total........ 15,634,158| 7,702 45,084(136,296] 292,356 466,341) 490,621 878,313| 431,173| 542,996(1,263, 388(11, 079, 893
NeW YOrKocoreaoamcammonmann 10, 562, 224|}  2,336] 15,873 50,161 119,604| 171,213 134,710[ 207,501| 161,766 154,240 444,836{ 9,000,864
New Jersey. ----| 1,839,458/ 8711 " 217| 15,097 41,763 72,494] 117,033 183,904] 116,815 129,851] 656,320| . _.....
Penusylvanis. .o.coocoeeoo. 3,732, 47c)| 4,495 28,094| 62,038 130,08¢| 222,634) 238,878| 301,728 152,502 258,899| 162,203\ 2,079,029
East North Central—total. .| 6,030, 761{| 28, 126|103, 732(165,877} 264,436| 230,489 236,246| 351,217 391,155 234,108| 849,200 3,114,177
Ohio. 1,401, 120/ 2,195( 14,742| 38,631 66,888 53,838 87,158| 109,434 108,455| 20,255 519,083] 440,301
Indiana —---| 503,010l 4,316 12,617| 24,461} 35803 35,206| 39,177| 55103 50,736| 23,718 197138 25 436
Tilinois _ --| 2,588 Tl 9,526| 43,802| 30,370 65,245 61,261 68,908] 76,079 7,807 86,458 35,432 2,014,634
Michigan 846,807) 1,518] 8,770| 19,105] 43,323 31,3551‘ 55,993) 56,390 69,772 63,300 67, 54¢| 429,635
WiSCOnSIn e e oo cemmemmmeoe 600, 214 10,571} 25, 711| 44,211 53,087 48,7697 45,010( 51,121 74,295 40,378 eees___ 204, 061
West North Central—total...| 2,513, 903(| 54,891{100,343(151,883| 225,005 155,001) 143,363 206,710| 77,213 148743| s00,007] 449,8¢4
Minnesota.cocooeccccacnnnnn. 630,916/| 12,157] 23,453| 38,477! 51,600| 36,135 36,604] 51,010 - 381, 402
Iowa..__. -| 406,282 13,410 19,054] 40,121| 54,046] 50,672 22,194 34,7551 42,858) 63,120 65,143
830,355/ 9,427| 14,113| 19,284| 32,6760 26,734 35,721 38,867 6,245 35841 220,583
54,6701 2,102 53111 8,358 8,13 1,779| 8,0921 10,038 9,058
64,734 2,318| 6,087} 7,388 11,713 3,536]  6,523] 13,235 13j034f . (o -
. i 220,482l 6,108 14,0411 15,235 32,003| 11,873 13, 566] 19,12¢|.________ 25,884 82,646
KansaS. cuveececemmmmmanncns 247,551 9,369| 17,384 23,020 33,866 24,272] 19,763| 39,667 5 148 23,888 51,173
South Atlantic —total.. 2,142,158 13, 005) 39,283( 57,202 146,912 138,753 149,711] 163,084] 153,688 313,213| 639,494 307,724
Delaware. 122,811 635 2,832 2,014 9,491| 30,006 394/ .. .- | 76, 749 ..
Maryland. 449, 56111 4,001/ 8, 684| 15,408 21,667| 28,583) 16,397, 23,303| 23,700|._ - T TT}. ... -307, 724
District of 207, 010ff- - on.. B PR S (RN AN DU 207,010| . cceemeeen
Virginia...... - 8754201} 65,8411 17,853 17,073] 41,562| 27,326 28,628| 43,873 38, 074] 23,602 131,590 -
West Virginia, 199,621 832 3,895 7,300| 20,624| 14,008] 28 544 18, 550 21,666 75 187|--ooi... -
North Carolina... 255,648  837| 3,993 7,016| 15866/ 28,887 22,225 , 34,0020 104,072|. -
South Carolina. . 76, 765 201 362 1,725| . 6,569 6,656 10,387 9,173 , 53 35,069] .- --__|- -
Qeorgia. ... 208,808) 3291 1,619 4,557 13,835 10,436| 16,446[ 16,720] 10,312[ 74, 165 120, 470|. -
FIOrida o oo 186,422 320 345| 1,110] 8,208 12,763| 26,605\ 12,787 10,302| 1,118 103,675|-m-o-s--
East South Central—total...| 939,416 10,317 24,283) 46,738 89,138| 8%,972] 67,701) 95 421 69,356 58, 682 - 399,677 .eeoo..
Kentueky oo 343, 1201| 7,088/ 14,848) 21,8601 38,188| 28,358 32,848 23,472| 26,115 16,185 124,358)....c-—-
T enNeSSe0 meeommceccmecmenn 300, 87(| 2377| 5089 11,821 20,756| 24 462 19,035  6,807] 4,574 | 214,888
Alsbama 173,200 “a02| 1,824 4/538] 11468 12355 8,820 30,861 |.... .___ 42,497  60,431( .cccnnee
Mississippl-coeromoiomnee..s u3 || 60| 2542 8,724| 18767 22,707 7,079] 34,191]  18,667]..._. -
West South Ccntral—totnl... 1,382,851| 2,804 18,692| 39,840| 102,605 95,361 107,974 121,889) Y,593| 110,068
94, 184 94| 1,603 6,066 6,104] 14,120] 10,007 22,158] 13,608f 20,343
255,073 58d| 2,167) 6,028 12,049 15631 12181 15568 17.212] 22 074

263, 078 06| 4,945/ 7,761 23,522 18,105| 24,975 30,548] 11,489(-—o......
Texas 779,6589|| 1,220 9987 20,088/ 60,930] 47,505) 60,721] 53,623] 35284/ 67,651

Mountain—total—.ocoeee.... 545,743 7,463 18,221) 45,432) 2v,652) co,628| 94,505 93,514] a1,410] 133,822 .......
MONtana . —oeeoeeeeeeeaeen 83,864 2,201l 4,947 12,674 4,637 11,700 22,234| 24,557
1daho : 1 s604 1,354 3,201 2,960 95400 0052 29135
Wyoming I a44m 3l L,011| 9,642 3,743 8320 10497 ‘
Colorado.. 189, 313 2,107| 4,568 10,565 4,484 10,072 15,212\ 1M 860| 11, 410| "1i6; 973
New Mexico 27,082 343 2,044] 2304f 4,106 49| 633 7756
‘Arizona, G 314 606 430 9.540)... " 31,651 N
Utsh Tt o435 353| 1,766 592] 6,868 4,155 ’ 38,848 . -
Nevada.____. 22727777 18 024 182 793 3,088 1,60 10,111 -
Pacific—total .. ooocoooo:l...| 3,585,808 12,334 23,900 46,4400 45,7200 48,697 78,582 71,189 49,114] 441, 056] 2,776,834
Washington 203, 517 4,089 8780 12,6821 13,486] 1,805 20,320] 14,857|.._._. 27,809 oo
Oregon. 185, 217 3,620 4,08 ‘ee2| o612| 7o1| gos2] 72077717 1877800 eees
Californig...oooo oo 3,117,070/| 288| 4,625) 11,106 27,231 22,722 38)978| 50,230 49, 581| U5 1id ss 30 2,776,834

! See notes appended to table 1-for sources of figures and for statement of classes of banks included under the heading “commercial banks.”
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TaBLE 16.—NUMBER oF COMMERCIAL BANKS! CLASSIFIED AcCORDING TO RaTio oF TorarL CAPITAL ACCOUNT? TO
Toray Derosits, DECEMBER 31, 1935

Number of commercial banks with the following ratios (percentages) of total capital

account? to total deposits:

Total Less 2
than | 6-5.9 | 6-6.9 | 7-7.9 | 8-8.9 | 9-9.9 [10-10.9}11-11, 9]12-12, 9/13-13. 8(14-14, 9]15-19. 9 cerx;etr
Sper| per | per | per | per | per | per | per | per | per | per | per | and
cent | cent | cent | cent | cent | cent | cent | cent | cent | cent | cent | cent | over
All commercial banks—total....| 14,933 19 41 114 246 356 545 618 799 875 820 012 | 3,575 | 5,955
BY CLASSES OF BANKS
National banks 5,386 8| 10| 47| 7| as1| 25| szl aa3| ass| a2 a3 inan| 168
State member banks.__.._coccuanne- 998 [}.o_- 1 12 18 29 44 62 87 7 91- "247 ! 272
Insured nonmember banks_.. 7, 641 10 16 47 106 154 226 274 357 400 364 434 | 1,753 | 3,500
Uninsured nonmember banks......_ 910 1 5 8 15 22 21 30 42 38 36 46 | 151 495
BY STATES
New England—total..ce.omeoeoooo 1 16 17 29 25 21 16 256
" Maine . 1 4 7 6 6
New Hampshire 3 < 1 4 }g ﬂ
Vermont. .. ) (R SR 1 4 1 2 17 50
Massact 1 1 3 6 4 9 11 20 7 71
Rhode Tsland .. oo oocmmcaal 23 Mmoo oot oo e eeemee 1 2 fameeene 1 3 16
Conbecticute e eeccoccccccamcece| 120 Hlecooacl 1 oo eccoca e 2 6 4 7 6 9 38 47
Middle Atlantic—total..o.. ... 7] 2 51 n| 123 23| w7 eu| 1,008
New York 6 9 23 27 47 49 56| 248 207
New Jersey. 4 16 13 30 39 30 32 99 120
Pennsylvania. ..o coamcccaanaaas 2 4 15 14 37 44 391 24 640
East North Central—total-...... .68 111 185 189 211 211 198 788 | 1,004
Ohio?. 688 1 1 8 4 15 32 33 38 55 5 177 272
Indiana. 500 1_—moo_- 1 5 8 9 15 25 4 52 34 28 136 162
linois. 881 2 [ 11 13 29 41 60 54 47 43 52 106 327
Michigan ——- 463 [[acocuen 3 10 12 17 20 32 35 43 36 27 113 115
Wi n : 608 1 3 4 7 9 20 36 3 31 43 37 166 218
West North Central—total..... -{ 3,600 8 14 36 87 126 192 220 23 251 208 246 780 | 1,197
MiDNESOtB.mneccenccommescmmmnan 685 1 1 5 4| 2 40 63 65 6 58 63| 145 144
Iowa 658 2 -6 15 3 43 57 70 48 49 45 53 130 103
Missouri - 694 4 3 ] 12 24 35 26 54 43 35 41 134 277
North Dakota... 203 1 1 2 3 5 7 8 7 9 25 135
South Dakota 109 2 I 3 8 4 7 10 9 35 121
Nebraskaleeacaecccocemmaranmane L5y | E— 1 3 5 12 2 23 20 21 21 33 114 162
Kansas. .o.oeeocrceccomamennnnaan 724 1 3 [ 18 2 32 25 39 59 30 38 197 255
South Adlantic—total —cccooeeeno 1, 499 3 3 1 18 33 45 44 [ [~} [~] 801 327 (i1
Delaware. P:.7| IO OSSR ORI (ROVENIN PR, 1 3 6 35
Maryland . 186 1 1 2 [] 4 13 8 10 44 25
District of Columbia 21 - 1 2 1 1 3 2 3 4 4
Virginlfocooeecacuannn 320 1 4 7 6 13 15 16 20 82 158
West Virginia._ 180 1 3 6 6 [ 11 8 51 90
. North Carolina 214 (|- 1 1 13 13 11 13 9 6 10 48 88
South Carolina.. ... 104 4 7 4 8 [} [ 0 [ 4 13 17 32
Georgia. 280 2 5 4 2 9 10 6 8 46 188
Florida. 149 1 5 6 4 6 6 13 7 9 7 29 56
East South Central~~total....... 1,179 ) 3 41 , 20 17 35 a1 7 [ ] (2] 3 289 530
Kentucky . ooooomoammcamamccdaanl 432 1 3 9 5 11 15 17 26 22 34 101 188
Tennesse a9 [l 6| 8| wul 13 1| 1| 0| 2| | us
216 1 2 7 7 8 13 9 44 125
200 [Joumace|ammcann 1 4 4 1 6 8 15 15 18 55 72
West South Central—total.......[ 1,660 3 4 11 35 44 [} 52 82 k(] 74 ” 347 796
poians Y e ol gl gl 2l
Louistang . .oecc oo coommvmmaaaee LT | P P
Oklah - 405 1 1 5 13 23 37 23 110 88
P OXAS .o vieccarmneammeomr - T 84 2 3 .3 17 15 18 21 164 519
Mountain—total. o cooeemoceo- 520 18 ” 3¢ 38 3 122 120
Montana, oo e ccmccceccmcameen 120 ool ]eeaaes 1 6 13 1 6 26 31
Idaho - . 60 2 6 6 3 6 3 16 10
‘Wyoming L. I | P N, - 1 3 L N PR 4 16 14
Colorado. - oevecmecacccmcemmacan 156 b1 I, 3 3 11 12 9 35 37
New Mexico. 41 1 4 2 4 4 3 6 5
Arizons 15 - 1 1 2 2 1 1 2 1
Utah..... 13 | AN (RSO (EFUREPON R, 3 3 18 22
Nevada, 10 - 2 |enmmrna|-cennen 1 2 2 |can
Pacific—total.- e.n-czane N 528 {[-eeee 1| 2| m| sl 2| 38 us| 15
Washington 180 fooaeea . 5 10 7 14 12 16 1 15 40 50
Orogon oen : o Y| i O M s| s 7] 1{ | ‘7| 2| | 16| 1
California 249 1 2 4 4 10 1 19 9 20 20 62 87

1 See notes appended to table 1 for sour:
ok value of capital stock,

3 Aggregate

ces of figures and for statement of classes of banks included under the heading “commercial banks.”
capital notes and debentures, surplus, undivided profits and reserves.



TasLE 17.—TorAL DEPOSITS oF CoMMERICAL BANKs! CLassiFiEp ACCORDING TO Rario oF ToraL CAPITAL ACCOUNT? TO Toran DEposITs,

DeceMmBER 31, 1935
[In thousands of dollars}

Total

"I'otal deposits of commercial banks grouped by ratios (percentages) of total capital account? to total deposits:

Less A 20
than5 | 559 6-6.9 7-1.9 88.9 0-9.9 [ 10-10.9 | 11-11.9 | 12129 | 13-13.9 | 14-14.9 | 15-19.9 | percent
percent | percent | percent percent percent percent percent percent percent percent percent percent | and over

Allcommercialbanks—total. [4¢, 655, 597 (| 183,026 | 387, 428 | 2,090,442 | 2,154,808 | 2,634, 181 | 3,888,674 | 4,413, 490 | 4,225,855 | 6,792,228 | 1,755,469 | 2,218,012 | 8,544,521 | 5,367,463
BY CLASSES OF BANKS

National banks_..._________._____ 24,801,793 || 158,771 342, 521 | 1,391,259 | 1,719,268 | 2, 299 914 | 2,073,320 | 1,679,649 | 2,939,708 | 4,765,241 | 880,074 | 1,530,884 | 2,898,096 | 2,123,088

State member banks.........__.. 13,648,296 (|.________ 6, 179 , 049 | 300, 50 56,963 | 1,457,103 | 2, 06 101 846,461 | 1,608,820 | 515,435 | 333,768 | 4,300,994 | 1,192,921

Insured nonmember banks______ 5,503,720 || 23,346 33 470 , 270 123,414 164 070 [ 346,187 7172 | 408,210 | "404,451 | 318,996 | 328,362 | 1,227,042 | 1,657,830

Uninsured nonmember banks...| 701,779 90! 5, 7,864 11, 624 13, 234 12,064 24, 568 33,467 | © 15,716 0, 24,008 | 117,480 | 393,624

BY STATES

New England—total..._._____ 2,922,604 {|_________ 2,118 |____ .. ___ 4,744 12,544 96,941 | 273,12 94,996 | 279,58 | 193,773 | 781,489 | 717,136 | 465,565

Maine..........___.___.___. 187, 006 1,924 9,746 27,719 24,155 26, 7127 42,909 47,245

New Hampshire. s 76,124 9, 244 428 | 1,302 3,239 27, 251 28, 660

Vermont.... ... ceee] 100,170 |V || T e e ) 593 6, 744 1,320 2,878 31,250 55, 698

Massachusetts. ...l 1,761,533 179, 792 45,439 45, 440 75,831 | 715,532 | 474,173 [ 125,297

Rhode Island.__ PO B b | N I MR I SR I S 21,252 | 157,108 |.c.o_____ 3 14,162 90, 497

Conmecticttt. o o.oooo_____. 508, 64! 82, 752 11, 538 42, 580 91, 156 27,005 | 127,391 118, 168

Middle Atlantic—total.....__ 19, 068, 735 1,723, 786 824,978 | 5,390, 327 708,176 443,474 | 5,435,016 | 2,978,282

New York._.. 13, 286, 533 1,307,032 | 584,899 | 4,696,157 | 429,272 | 219,874 | 4,046,972 | 1, 194, 369

New Jersey.. _| 1, 694,346 66, 133 192,577 | 303,587 | 115,004 | 112,154 | 272,247 | 185,752

Pennsylvania.__._.__________ 4, 187, 856 1,855 407, 905 349, 721 47, 502 390, 583 163, 111,446 | 1,115,797 | 1, 598, 161

East North Central—total._ | 8, 025,736 4,764 | 290,578 | 1,442,976 | 195,095 | 197,888 | 626,987 | 1,016,070 | 1,619,846 | 361,771 | 342,844 | 276,550 | 850,336 | 500,031

1,898, 012 .| 8,75 11, 673 12, 940 3,676 | 217,723 | 451,228 | 305,634 122,633 | 154,802 87,535 | 320,601 | 205 631

674,602 || _.__ 7 100, 714 19, 707 33, 500 26, 597 57,670 73,745 73, 746 56, 409 32,116 | 132,216 67,455

3,537,873 4,479 | 156,904 | 1,202,901 72,380 | 105,080 | 309,130 | 131,673 | 1,090,634 78,218 50, 058 75,797 | 150,193 | 109, 400

LI7L,077 || . 125, 111 122,875 | 383,349 , 211 33, 806 92,775 78, 716 61, 930 47,957 28 543 | 122,039 39, 765

744,172 B5 | 4, 4,723 6, 710 20, 512 39,722 | 282,724 71,117 25, 244 33, 528 52,550 | 125,197 77,771

3,486,941 {| 139,592 | 66,507 | 237,359 | 505,908 | 266,147 | 472,487 | 560,063 | 234,587 | 185,0Y1 | 118,855 | 149,700 | 349,282 | 201,313

809, 803 977 258 2, 667 13,491 38,162 | 289,871 188, 480 55,967 63, 760 26, 207 30,733 71,847 27,293

526,879 846 | 38,521 20, 157 60, 132 59, 868 61, 573 80, 695 27,885 23,343 25, 457 26, 555 79, 885 21, 962

1,296,163 136, 840 | 16,359 184,568 | 245, 141 101, 773 41,004 | 215,839 88, 785 32,636 33,225 42,412 75,293 52,198

. 7 1,996 4,702 4,711 4,542 7,767 10, 607 2,936 6, 776 9,055 16, 018

South Dakota______ 2,023 [.__________ 3, 850 14,983 13,908 4,981 3,812 10, 577 11, 548 18, 147

Nebraska........... 93, 574 44, 269 21, 064 10, 414 15, 588 9,217 13,207 18, 629 33,107 26, 871

Kansas. o ooooieeeaoo 89, 551 17,873 50, 324 15,110 24, 687 10, 527 13,921 14,018 67, 647 37,924

South Atlantic—total._.____ 2, 839, 289 2,285 | 3,881 | 102,361 | 276,132 | 231,705 | 318,949 | 224,879 | 228,270 | 190,868 | 122,574 | 110,427 | 433,464 | 593,491

Delaware. .- oooeooaaaas 131,927 1,448 4,462 10, 314 115, 703

11, 602 43, 636 50, 332 96, 738

28, 611 10, 643 76, 344 15, 880

18,080 16, 033 78,206 | 120,736

32,120 8,127 87, 865 88, 670

North Carolina. 8,738 8,912 39, 891 10,117

South Carolina. 3,234 6,811 13,003 6, 751

Georgia. 1,631 5, 585 45,102 85, 882

Florida.____._________ 11,038 17, 110 6,218 32, 407 23,017

NILETING FAYESHY TVHEQEL Q6L
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East South Ceniral—total.._

West South Central—total..

Arkansa:

Wyoming..
Colorado__

1,240,046 995 ;... 3,664 ) 119,203 51,582 93,497 | 140,975 87,33 67,786 | 117,336 65,371 | 250,630 | 241,661
406, 731 63,823 4,192 29, 607 45,805 15, 846 38, 558 16,327 31,065. 67,192 90, 572
432,098 43,729 , 253 46, 737 53, 008 28, 630 6,965 57,048 15,373 | 101,358 34,039
244, 240 4“6 | 3, 200 26, 226 32, 298 7,253 27, 306 8,316 42,420 96, 775
156, 977 11, 405 3,137 13,953 15,238 10, 502 15,010 16, 655 10, 617 39, 670 , 275

2,077,538 (| 33,221 4,537 56,933 | 247,861 194,878 | 247,962 | 119,580 | 172,035 | 221,802 54,268 | 182,397 | 294,304 | 267,760
144,959 |l oo 1,769 2,694 32,034 13, 161 1,390 20, 938 5,826 13, 647 4, 880 16, 831 31, 789
374,517 |- oo oo 22,127 111,320 1, 561 77,919 21, 240 10, 571 41, 548 8,796 19, 524 25, 205 34,616

X 15,271 866 10,023 |- , 65, 927 57,426 22, 627 14,745 13, 269 9,712 59, 984 04, 505 11,718

1,171,969 | 17,950 [ 3,671 23,014 123,817 95, 356 , 456 74,323 125, 781 161, 169 22,113 08,000 { 137,673 189, 637
833, 018 2,189 | 10,687 50,474 90,285 | 159,267 81,981 | 152,534 [ 100,936 54,728 14,873 31,455 52,267 31,342
133,370 .o eonae 1,259 7,155 33, 207 19,686 27, 646 7,955 11,802 |- - 2,156 4,762 11,305 6, 147

80,826 (... 2, 542 6,012 8, 366 6, 361 17, 280 25, 744 4,718 | . 1,820 302 6, 121 1, 500
57,679 {l. . fecememean 325 684 10,358 | ... 5,070" 9,352 3,713 3,041 3,419 8,312 5,405
201, 535 2,180 i _______ 11, 500 58, 541 74, 929 10, 365 34,954 46, 468 11,002 229 20, 026 14,083 5,249
43,967 |{....__._. 5, 12, 574 3,283 2, 577 , 921 1,743 10,094 1,210 | 991 1,728 1,013
63,758 . ... 2,312 678 4,256 31,745 4,223 2, 205 5,178 1145 || iicaoos 1,843 173
136,270 oo )l e 5,099 52,857 17,111 15,016 4,581 1,855 7,796 11,855
25,813 ||| 18,126 | oo ]emmimaeaas 2,407 2,315 | ... 1,046 | ..o 1,079 |ooooiaenes

4,161, 690 144,399 402,707 | 1,433,414 | 536,899 | 201,801 | 863,071 40,289 82,770 | 177,149 | 182,076 88, 0t5

382, 684 e 27,162 | 205,683 6,119 22,233 6, 856 11,177 10, 578 16,919 54, 238 21,719
T W | I NN DR 119, 538 72, 884 6,498 9,019 10, 403 5,215 , 588 6, 591 3,804 6,154
3, 537,312 144,399 | 256,007 | 1,154,847 524, 262 170,639 | 845,812 23, 897 70, 604 153,639 | 124,034 60, 142

! See notes appended to table 1 for sources of figures and for statement of classes of banks included under the heading]‘commercial banks.”

? Aggregate book value of capital stock, capital notes and_debentures, surplus, undivided profits and reserves.

LE61 1snoav
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TasLe 18.—NUMBER AND ToraL Derosirs oF COMMERCIAL Bankst Not oN THE FeperaL Resgrve Par List,
Decemser 31, 1935

Number of commercial banks Deposits of commercial banks not on
not on par list par list (in thousands of dollars)
State?
: Insured | Uninsured ) " Insured ( Uninsured
Total nonmember|nonmember| Totdl |[nonmembernonmember
banks banks banks banks

United States—total...__.._....._. . 2,553 2,320 233 788,775 742,611 46,104

East North Central—total_._... 188 183 5 61, 484 60, 593 891

D 0103 1729 1 SO PR 5 4 1 1,063 901 162

Tllinois - 19 19 |ooieea oL 4,219 4,219 .

‘Wisconsin. J— 164 160 4 56, 202 55,473 729

West North Central-—total - - 936 845 1 217,245 195,102 22,143

Minnesota. ccoccememmeo o ccecmnanan - - 302 361 31 102, 874 98,325 4, 549

OWS.oeeme emmeem e emen -~ 108 86 22 37,010 27, 463 9, 547

Missouri 65 60 5 17,403 16, 812 591

North Dakota . cocaen ... 133 123 10 17,416 6, 000 1,326

South Dakota.. 100 100 [occmamaa . 13, 454 13,464 | oo

Nebraska. ... 157 114 43 28, 995 , 865 6,130

Kansas. 1 ) U [, ¢ 93 L0 T IR

South Atlantic—total. ... ol 539 499 40 278, 686 218, 597 10, 089

Virglnde e 48 47 1 17, 949 17, 896 &3

West Virginia. .ol 6 [ PO 1, 590 2590 Jooaama.

North Carolina. ... memeamemaecacamceeaon . - 144 144 | ... 98, 096 08,096 |-corcoae .

South Carolina. - - 75 60 15 28, 345 23, 421 4,924

GeOTEIB. o e oo oo e 188 165 23 48 082 45,314 3, 668

Florida. femmemacesiececesseenmoaoe 78 77 1 33,724 32, 1,444

East South Central-—total_ ———— - - 488 455 33 164, 630 158, 429 6,201
Kentucky 12 6 8 1,255 743 512

: 1% 14 w| Rl M| 1%

Mississippi. . = : 174 1684 10 95,371 92,050 3,321

West South Central—total..-.-.... : - 3% 287 39| 104,208 98, 451 5,751

69 92 7 21,470 20, 568 202

% % 2l | i ‘“’8

111 81 [T E 19,975 15,58 | 1,47

Mountain—total. .. 23 20 3 8,214 5,983 231

Montana 17 16 1 5,768 5,642 126

Wyoming. . 3 3 o4 717 I

Colorado..coeeeeaeeeaeaaan - 3 1 2 197 92 105

Pacifie—total . oo eeceeas 33 31 2 6,308 5,516 m

Washington......... S - - 29 28 1 5,486 4,754 732

———— ———— 4 3 1 822 762 60

"1 See notes asppended to table 1 for sources of figures and for statement of classes of banks included under the heading * commercial banks.”

-2 Only the States having non-par banks on Deec. 31, 1935 are listed.



AUGUST 1937

FEDERAL RESERVE BULLETINA

801

TaBLE 19.—NomBER OF CoMMERCIAL BaNks! Nor oN THE FEDERAL RESERVE PAR LisT oN DEcEMBER 31, 1935,
CLassIFIED AccORDING TO PoruraTioN oF TowNs AND CITIES

Number of commercial banks not on Par List located in places with a population (1930 census) of

State2 Total -

. Under 250~ 500~ 1,000- | 2,500- | 5,000~ | 10,000- | 25,000~ | 50,000~ | 100, 000

250 499 999 2,499 4,999 9,999 24,999 | 49,999 | 99,999 (andover

United States—total -__.._.._....__ 2,553 361 37 656 | 569 2 7% 20 4 s 5

East North Central—total ....._._.. 188 30 59 59 33 4 1 F 2 P DU F
Indiana. e e 3 | .
Illinois. _- 19 5
‘Wisconsin . 164 25
West North Central-~total ._....._ 856 »n2
MiInnesotsd eoeomrooccceens . 392 100
Towa_._.. 108 19
Missouri... 65 11
North Dakota__ 133 31
South Dakota. - 100 18
Nebraska.. 157 41
KBNSAS eeoaccmmecunmmrrmsnmcanmnee 1 1
South Atlantic—total..cocooee ... 539 34
Virglnig . oo ciaee s e 48 10
West Virginia. [ | -
North Carolina. 144 8
South Carolina. 75 4
[£115) 4 1 W 188 9
Florida. 8 3
East South Central—total........_. 488 48
Kentueky  ooooemenimaaacanan 12 8
Tennessee. 178 29
Alabama.._ 124 5
Mississippi RY! 6
West South Central—total ... ..... 32 2
Arkansas. 99 3
Louisiana. 104 4
12 1
111 14
M tai total-ccaeoaenn. - 23 4
Montana. oo ceme o eemcem—ane 17 1
‘Wyoming. . 3 1
(074115 ¢: T+ {+ JER 3 2

Pacific—total o ceonoo e 33 1 16 9 6 ) U RSN AVURPN FRPORRIN PRI, PR

‘Washington_ .0 \ 20 1 13 9 ) ) N I DS EFIP SRIIY AP

Oregon ............................. [ 3 | M : N [ ) PO RN FURIPPUIIN FUDIII (ORI (P

1 See notes appended to table 1 for sources of figures and for statement of classes of banks included under the heading ‘‘commercial banks.”

2 Only the States havmg non-par banks on Dec. 31, 1935, are listed.
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TapLE 20.—NUMBER OF CoMMERCIAL BaNks! Notr oN THE FEDERAL RESERVE PaAR List oN DEcEMBER 31, 1935,
CLASSIFIED ACCORDING TO AMOUNT OF DEPOSITS

Number of commercial banks not on Par List with the following amounts of deposits:

State? Total l
Under [$100, 000-|$150, 000-|$250, 000-($500, 000-($1, 000, 000-|$2, 000, 000~|$5, 000, 000~1$10, 000, 000
$100, 000 | $149, 000 | $249, 000 | $499, 000 | $999, 000 | $1, 999, 000 | $4, 999, 000 | $9, 999,000 | and over
2,533 566 422 602 60| - 20 " 13 3 3
188 19 k7] 50 50 32 [ J RO PR R :
3| T2 1 2
19 4 7 3 3
164 15 23 46 45
956 226 193 249 212
392 64 65 107 115
108 5 9 30 45
65 17 18 11 10
133 63 31 25 14
100 33 31 32 4
157 43 38 44 24
1 ) U U S,
539 97 0 120
Virginia..o oo 48 9 3] 1
Waest Virginia. . (1| R, RSN, 3
North Carolina. 144 14 10 38
South Carolina. 75 1 9 14
Georgia.... 188 54 33 39
Florida. e i ceaeaee 78 9 15 15
East South Central—total......_____ 488 115 79 99 115 53 16 7 2
Kentucky. o ocoeouao. 12 7 3
Tennesses 178 60 32
Alabama_. 124 22 26
JUBRSEI o) o IR 174 26 18
West South Central—total......._.. 326 89 3 71 n 0 10 1 1
99
104
12
111
23
17
‘Wyoming 3
Colorado. oo 3
Pacific—total ... ... ___ 33 13 3 8 7 2 R N ST M
Washington___ ..o 29 12 3 7 5 /3 PN I S H,
Oregon....ococeem o 4 ) N IO, 1 F 21 I R AR IR D

1 See notes appended to table 1 for sources of figures and for statetnent of clnéses of banks included und ing p ks.”
? Only the states having nonpar banks on Dec. 31, 1985, are listed. * er the heading “commercial banks
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TaBLE 21.—ToraL DEPOsITS OF COMMERCIAL BANKS! NoT ON THE FEDERAL RESERVE PaR List oN DECEMBER 31, 1935,
CLasstFIED ACCORDING T0 AMOUNT OF DEPOsITS

[In thousands of dollats]

Total deposits of comtnercial banks not on Par List with the following amounts of deposits:
State? Total .
: Under |$100, 000-($150, 000-|$250, 000-|$500, 000-|$1, 000, 000-($2, 000, 000-$5, 000, 000~|$10,
$100, 000 { $148, 000 | $249, 000 { $455, 000 | $099, 000 | $1, 999, 000 | $4, 99, 000 ssss, 999,000 Sand e
United States—total-__. -| 488,795 37,298 | 52,145 | 116,852 | 206,218 | 183,832 98, 094 34, 428 18,575 43,332
East North Central—total.. -] 61,484 1,460 | 4,010 | 9,844 | 17,481 | 22,456 6,238 |oeeooeae e
Indiana. . 1,003 (|eunnaeoe 283 162 618
Illinois. -- - 4,219 342 833 566 1,264
‘Wisconsin.. .| 56,202 1,118 2,894 9,116 | 15,599
West North Central—total.....____. 217,245 15,293 | 23,690 | 48,134 | 72,083
102,874 || 4,750 | 8,105 | 20,580 | 39,304
37,010 366 1,117 6,060 | 15,771
17, 403 1,095 2,273 2,201 , 057
17,416 3,843 3, 4,780 5,127
13,454 2,349 3,847 6,089 1,169
28,995 2,788 4, 68 8,455 , 565
93 —- .
228, 686 5,982 8,700 | 23,407 | 47,267
Virginia ..o eeeooecemeeees 17,949 588 377 2,226 3,901
West Virginia__ 1,590 [|-.- 713 877
North Carolina, 98, 096 1,059 1,185 7,090 | 13,651
South Carolina 28, 345 580 1,118 2,703 8, 200
Georgia...... 48, 982 3,043 4, 260 7,683 1 13,463
Florida 33,724 712 1,760 2,992 1,175
East South Central—total —_._._.__. 164, 630 7,410 9,817 | 19,222 ] 40,208
Kentueky coeeone- - e cmimmmmeenmnn 1,255 488 384 383 |-
Tennessee. 38, 575 3,648 3,040 7,057 1 10,514
Alabama_.. -] 29,429 1,495 3,205 y 12,045
Mississippl.-cccocommm oo 95,371 1,779 2,198 5,552 17,647
West South Central—total - __.... | 104,208 |- 5,765 5,311 | 13,581 | 25,223
Arkansas. .o oaooucamcsmmooooeslan 2,355 1,362 4,133 6, 346
Louisiana. - 657 601 3,801 | 12,456
Oklahoma. . 243 461 593 273
T OXAS e mammecmmcemeccmmmemmemammm—s 2,610 2, 887 4,964 6,148
Mountain—total...c-ooceommeaao-an 6,214 453 235 1,130 1,951
“MODEANA oo oeoeammmamecmcmmnmae 5,768 116 1261 1,130 1,751
‘Wyoming - 249 140 109 focemmooofomamans
Colorado e eeecamccec e 197 197 |- [N P,
Pacific—total .oveoom e 6,308 . 935 382 1,494 2,207
Washington. ..o ceeiaiaaen 5,486 875 382 1,322 1,617
Oregon oI Tem L 72| s

1 See notes appended to table 1 for sources of figures and for statement of classes of banks included under the heading **commercial banks.”
1 Only the states having non-par banks on Deec. 31, 1935, are listed.
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TaBLE 22.—NUMBER AND TOTAL CAPITAL STOoCK OF NoNMEMBER COMMERCIAL BaNKs! Wirte CariTaL Stock? Luss
TuAN THE APPLICABLE MINIMUM STATUTORY REQUIREMENTS FOR ApMisstoN T0 FEDERAL RESERVE MEMBER-
SHIP, AND AMOUNTS BY WHicH SuCH REQUIREMENTS ExcEED CaPITAL STOCK AS OF DECEMBER 381, 1935

[Amounts are in thousands of dollars]

Nonmember commercial banks with capital stock less than the applicable minimum statutory
’ requirements for Federal Reserve membership
‘|| Banks operating no branches | Banks operating branches out-
Total outside head office city estab- side head office city estab-
lished after Feb. 25, 1927 lished after Feb. 25, 19273
State Excess of Excess of Excess of
Federal Federal Federal
Rese{)ve Rese}l;ve ) Reset;'ve
Capital | Tember- Capital | TQember- Capital | member-
Number ship re- || Number ship re- { Number * ship re-
stock? quire- stock? , quire- stock? quire-
ments " ments ments
over cap- over cap- over ¢cap-
ital stock ital stock ) ital stock
United States—total .......____. 2,816 | 87,96 | 150,424 || 2,506 | 62,420 53,930 310 | 25,506 126, 494
New England—total. 31 3,623 3,877 20 1,843 1,457 -n 1, 780 2,420
Maine..ooccmceeaann [3 875 1,125 P . 6 875 1,125
New Hampshire. 3 125 375 3 125 375 |- ; - vu-
Vermont. ... 1 180 20 - - 1
Massachusetts. 6 975 825 4 500 2
Rhode Island.. 4 495 905 2 245 2
Connecticut........._ 11 973 627 11 973
Middle Atlantic—total.. 32 3,143 2, 257 32 3,143
New Yorkoooooeeeooo 2 .28 125 2 275
New Jersey. 8 850 750 8 850
Pennsylvania.......occeeenee 22 2,018 01,382 22 2,018
East North Central—total.. 383 | 18,329 48,231 287 10, 829
Ohio 54 3,143 3, 657 48 2,418
...................... 64 3,999 11, 301 43 2,346
75 2,342 1, 583 75 2,
Michigan : 61 2,750 5,150 50 1,673
‘Wisconsin —_—— 129 6, 095 26, 580 71 2,050
West North Central-~tota. . 1,204 28,428 |- 63,772 1,199 23, 813
264 5, 356 1,844 2% 5, 356
211 7,116 43, 909 118 2, 546
284 5,728 5,897 5,728
53 974 826 52 949
46 018 582 45 808
115 2,100 2,100 115 2,100
321 6,236 5,614 321 6,236
South Atlantic—total 257 13, 383 26, 267 208 7,358
DelaWAIB. ccaam e ccccaccccccaanrane 4 363 437 4 363
Maryland S -l 15 638 1,237 13 503
District of Columbia. 5 500 500 5 500
Virginia_.. 52 2,977 8,208 34 ‘1,263
West Virginia....c.. ... 10 820 930 9 770
North Carolina.. 46 4,378 10, 347~ 20 532
South Carolina......__. 33 1,125 1,925 31 845
Georgia. 66 1,704 1,796 66 1,704
Florida. oo aceceaccnne 26 878 797 26 878
East South Central-—total .. 345 8, 434 18, 341 314 5,989
KentueKy.oeeoeccaamaees 137 3,028 5,672 120
TeNNEeSSee.. o nrccrcname 111 ’ 534 5: 341 102 f’ )
Alabama,_ 30 661 739 3 " 661-
MissiSSIpPi-ccvmccncecmamaan 67 2,211 6,580 || 53 1,073
West South Central—total . 317 7,333 10, 992 302 5,752
Arkansas............... - 63 1,218 3,122 58 1,009
2| 1580 3,845 12 " 268
138 2,356 2, 544 138 2,356
94 2,119 1,481 2,119
k3 2, 008 2, 442 69 1,473
6 170 105 6 170
11 230 145 11 230
10 105 145 10 105
36 773 927 36 773
7 275 425
2 200 250
4 255 | | 445 3 105
81 3,245 4,205 75 2, 220 2,230 (] 1,025 1,93
46 1, 147 1,428 45 647 1,128 1 300
20 " 526 ’ 690 19 416 309 1 i 390
15 1,572 2,078 1 857 793 4 715 1,285

1 Bee notes appended to table 1 for sources of figures and for statement of classes of b i i ”
':?é‘c’lt?ginﬁs? pti];alsn%t °§ “ﬁdﬂdeb";‘,‘,‘“{ees 30‘1 %t" %ﬁ?nsffuctl%n Finance Col'peosratiog?ks included under the heading “commercial banks.

3 » U. 8. R. 8. defines the term “branch” as “any branch bank, branch office, branch lace

g{&gﬂ;ﬁ ish éogggzlgﬁh%etpgm gt;ea {;’?23:%; :gec;:%lqls:tq pz;iid, ‘ge ?oney“]gﬁt”.h '1"1,19 term “bmnc{l‘lg"elilscylfsgg?;iggx Os?n%% ?; attl‘gsbort;‘xg%l;lgtion

in Iowa where additional offices are operated the State laver gr:l?ibitsvg%?mchml?:néswg?’l}d certain other types N f*“8aditional offces,” for example
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TaBLE 23.—NUMBER OF NoNMEMBER CoMMERCIAL BANKs! wiTH CaPITAL STOCK? LESS Trin,r THE APPLICABLE MINI-

MUM STATUTORY REQUIREMENTS FOR FEDERAL RESERVE MEMBERSHIP CLASSIFIED ACCORDING TO AMOUNT OF
CarrtaL Stock, DECEMBER 31, 1935

Number of banks (with capital stock less than the applicable minimum statutory require-
ments for Federal Reserve membership) with the following amounts of capital stock:

State. Total
Less than| $15, 000~ $25, 100~ $50, 100~ $100, 100~| $200, 000
$16,000 | $24,000 | $25:000 | ‘45 000 | 50,000 | “goq gng | $100,000 | 5100/ 000 | and over
United States—iotal oo 2,816 1 1,197 189 169 204 140 85 85 26
New England—total ... .......__ 1 3 | ISR [ ——— 1 2 5 2 9 8 4
Maine emeeae 6
New Hampshire ____._..._._...._. 3
ermont 1
" Massachusetts 6
Rhode Island. 4
Connecticub oo toianns 11
Middle Atlantic—total ... _...._ 32
New York oo oo ceeeeaiciaan 2
New Jersey. . 8
Pennsylvania 22
East North Central—total......... 383
07511 J— 54
Indiana.... 64
75
61
126
1,204
264
211
284
53
South Dakota. 46
Nebraska . cccoociommcammacaaacae 115
KANSAS. o eerancccvomarannmmaem e m 321
South Atlantic—total ... N 257
Delaware....... mammmmmamammameee [ 3| PRI PRSI
Maryland._+...... af 15
District of Columbia_ceeeeooooco [ 35 | P
Virginia. 52
‘West Virginia.... LI | I SRS,
North Carolina. - 48
South Carolina. . 33
Qeorgia. ... - (i 38 | ——
Flot Ao vee oo cammcneccicivaan pZ 8 | HOONIon I [ 1 I (N PR
East Sou'th Central—total......... 345
Kentucky.om oo imamame i | 112 9 5
er . 11 50 46 1. 3
Alabama. ———— 30 7 15 3 3
Mississippi - 67 18 29 1 8
West South Central—total—....__ 317 ” 162 22 ]
83 28 24 3 2
2 3 4 PR, 1
138 49 70 10 2
94 12 61 9 4
Mountain--total 76 23 21 8 7
Montana. l? é- ? __________ %
Idaho. P S | I | AT Y () (A
‘Wyoming. . 10 ] 1 -
Colorado. - - 3? 16 10 2 - ;
2
4 1 1
Pacific—total.....--. 81 19 31 2 2 15 3 2 H 2
N117:471) + NN 46 15 19 2 1 L 2 IR DO PR,
Jashing 2 1 T3 IV I 2 [ I— o
Californif. e ceemmccccocmmmmanmnen 15 |fecomemmcccfecomunnace|ommmamanan 1 5 2 2 4 1

1 8ee notes appended to table 1 for sources of figures an

¢ Including capital notes and debentures sold to Reconstruction Finance Corporation.

d for statement of classes of banks included under the heading * commercial banks.”
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TaBLE 24.—NUMBER OF NONMEMBER COMMERCIAL Banks! with CapiTaL Stock? LEss THAN THE APPLICABLE MiINI-
MUM STATUTORY REQUIREMENTS FOR FEDERAL RESERVE MEMBERSHIP CLASSIFIED ACCORDING TO AMOUNT OF

Dgrosirs, DECEMBER 31, 1935

Number of banks (with capital stock less than the applicable minimum statutory
requirements for Federal Reserve membership) with the following amounts of deposits:

State Total -
Under $100,000~ | $150,000- | $250,000- | $500,000- | $1,000,000-] $2,000,000
$100, 000 $149, 000 $249, 000 $499, 000 999, 000 | $1,999,000 | and over
United States—total..... trememeeaiaan 2, 816 842 501 521 473 277 159 43
e 3 1| 3 2 4 11 10
.................................. [
. 3
- 1
Massachusetts.. - 6
Rhode Island.__ - 4
Connecticut.. . 1
Middle Atlantic—total -cocce. . _...._. 32
New York. e 2 ) S PR N
New Jersey.- . 8 3 k3
Pennsylvanis......____ ... 22 6 7 2
East North Central—total -__.__.____._. 383 &0 53 75 82 68 35 10
OO, oo el Jo; 8 3 12 10 11 7 3
Indiana.. - 64 3 4 1 18 12 12 4
Iinois. . - 75 24 19 13 9 L) 3 2
Michigan . 61 7 6 13 19 8 7 1
Wisconsin. ..o 129 18 21 26 26 32 {3 -
.............. 1,294 398 257 219 223 87 43| 7
.............................. 63 57 86 54 19
- 211 15 21 57 66 27
- 284 113 59 49 39 16
- 53 29 13 7 3 1
- 46 21 11 12 - 2
- 115 39 28 27 15 4
321 118 68 61 46 18
South Atlantic—total........________.. 47
0105\ CI————————————— N N | - N S N T I
Maryland oo eoeeeoceocoo| Y 1} o |TTTTTTTTTYTTTTRRTTTTT [
eiistriqt of Columbia. g 1
rginia ... - & 8 6 1
West Virginia.. . LIS | I N ? lg ;
North Carolina. 46 3 2 8 11 9
South Carolina. 33 [ 3 6 10 3
Georgia. ... 66 36 4 8 10 4
Florida. oo oo 26 5 4 6 2 7
East South Central—total ....._.______ 345 14¢ b1l 49 38 23
Kentucky - cocooeem . 137 50 32
Tennessee. . 111 60 26 % lg lg
Alabama. .. 13 | 7 5 3 2
Mississippi. 67 23 12 10 1l 6
West South Central—total .._...._____ 317 133 67 19 1 2%
Arkansas 63 37 9
Louisiana... 22 5 3 3 é :
Oklahoma. . 138 43 36 31 18 8
OXBS e e e e e 94 48 19 8 13 6
Mountain—total . ... 7 23 10 12 16 b 6 2
Montana. ..o 6
JAANO. e e e e 11
Wyoming. .o e 10
Colorado. ... ... 36
New Mexi€o. ..o ___cooeo.. 7
Arizonma.... .. 2
Utah. .. 4
Nevada_ ..o
Pacific—total ... ... ____ 81
Washington . ... 46
Oregon. ... 20
California . . ocoooo oo 15

! See notes appended to table 1 for sources of figures and for statement of classes of b
¢ Including capital notes and debentures sold to Reconstruetion Finance Corporation.

anks included under the heading “commercial banks.” -
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TaBLE 25.—ToraL DEPOSITS OF NONMEMBER COMMERCIAL BaNKs! WiTH CaPITAL STOCK? LESS THAN THE APPLICABLE

MiniMuM STATUTORY REQUIREMENTS FOR FEDERAL RESERVE MEMBERSHIP CLASSIFIED ACCORDING TO AMOUNT
oF DeposiTs, DECEMBER 31, 1935

{In thousands of dollars]

Total deposits of banks (with capital stock less than the applicable minimum statu-

‘t]%r); r_eiquiremems for Federal Reserve membership) with the following amounts of
sits:

State Total P

Under $100,000- | $150,000~ | $250,000- | $500,000- | $1,000, 000~ | $2, 000, 000~
$100, 000 $149, 000 $249, 000 $499, 000 $999,000 | $1,999,000 | and over

954, 001 54,500 61,259 9,71 163, 993 194,200 211, 403 168, 875
61,340 -1 2 (O, 885 890 2,67 13,54 43,509

Middle Atlantic—total ...._.......__.._.

New York_ oo oo
New Jersey....._.
Pennsylvania,

East North Central—total - ococoaveo._ 175,739 4,263 6, 452 14,924 29,101 17,196 46,979 26,824
[6) ¢ RO S 34, 367 699 367 2,454 3,531 8,134 9, 237 9, 945
Indiang. oo e e cam e emeeas 43,170 198 463 2,260 6,772 8,143 16, 540 8,794
Ilinois ... ___._coceo- [ 22,312 1,518 2,267 2,490 3,488 3,689 3,836 5, 026
Michigan . cvoovne e e ceeceaeae 27,786 488 754 2,475 6, 107 5, 694 9, 209 3,059
Wisconsin e r—mmmm e —m———— 48,104 1,362 2, 601 5,245 9,203 21, 536 8,157 |ocvrnvimmnnn

West North Central—total ..cooo.___ 328, 563 26,236 31,378 53,234 76,345 63,778 55,387 22,205
Minnesots. .o meeeeeieeeas —_—— 62, 435 4,670 6, 967 12; 486 17,941

100, 559 1,126 2, 534 11,169 23, 300
62, 189 6,959 7,164 9, 566 12, 963
6, 430 1, 609 1, 1,342 1,156
1,449 1,321 2,223 |oceecvanana
21, 705 2,491 3,474 5,105 4,839
, 7 8,350 11,343 16, 146
154,976 3,490 2, 658 7,642 18,262
279 163 ) BT SN SRR [ I
6, 96 7 376 1,134 3,809 1,148
7,732 ||-- PSS SO 322 7 1,473
g 22,622 562 747 1,646 4,081 9,987 2,37
‘West Virginia. (7T | PR F— 245 1,106 1,744 4,153
North Carolina. «...__....__. .- 68, 771 152 258 1,484 3,782 5,868 10, 428
South Carolina. .. 16,158 285 352 1,138 3,733 2,720 7,930
QGeorgia ... 15, 493 1,822 504 1, 596 3,401 2, 896 5,274
Florida . cocomo oo 9,873 410 444 1,157 03 4,063 3,096
East South Central—total ... ___ 74,644 9,543 9,318 9,175 12,871 16,526 14,276 2, 905
KentueKY o eenocrom e cmcctmercamces 29, 420 3,439 3,923 4, 508 6,299 7,330 3,921 | ...
Tennessee. . 19, 889 3,659 3,060 1,808 1,880 4,113 5,360 [ooooceuoanan
Alabama.__ 4,772 5 904 970 961 1,072 [ e cacae
MissisSipPi. - o ccceemmmamecaaa SO 20, 563 1, 580 1,461 1,889 3,722 4,011 4,095 2,905
West South Central—total 63, 095 8,157 8,236 9,332 14,305 15,810 0,255 §oe et

Mountain—total - ...

AIONtADA . e oo acane .
Idaho._..
W¥oming
Colorado.
New Mex

Nevada. ooocoummmm oo ceam el nmaen

Pacifie—total oo

Washington. .caeeee o aean
Oregon
California. -« cemmom o oemeecmanae

1 See notes appended to table 1 for sources of figures and for statement of classes of banks included under the heading “‘commercigl banks.”
* Including capital notes and debentures sold to Reconstruction Finance Corporation.
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TaBLE 26.—NUMBER OF NONMEMBER COMMERCIAL BANEs! witH CaPITAL SToCK? LESs THAN THE APPLICABLE MINI-
MUM STATUTORY REQUIREMENTS FOR FEDERAL RESERVE MEMBERSHIP CLASSIFIED ACCORDING TO PopuLaTION

oF TowNs aAND CITIES, DECEMBER 31, 1935

Number of banks (with eapital stock less than the applicable minimum statutory requirements
for Federal Reserve membership) located in places with a population (1930 census) _of:

State Total ! . . 200, 000
Under{ 250~ | 500- | 1,000~ 2,500 | 3,000~ |5, 000- 186,000 10, 000~|25, 000150, 0001100, 000~/ .7 4
250 499 099 | 2,499 | 2,809 | 4,990 | 5,990 | 9,999 | 24,809 | 49,999 | 99, 999 | 499,998 | o
United States—total........... 2,816 636 [ 746 508 217 0 154 3% 136 7y 33 56 128 | ]

New England—total . ......._.....

Maine. i caeeenea
Noéw Hampshire.... .coooocoees
Vermont.._.____.
Massachusettst...ccoeneocaanen-
Rhode Islan@ae.cccocvmmeeoa -

Connecticut.caeo o oeeecmaaiananas :

Middle Atlantic—total . _......._.

New York...
New Jersey..
Pennsylvania............

East North Central—total__. 383 57 80 55 43 4 30 11 24 23 14 1n 19 8
Ohjo._- 54 2 9 11 2 7 5 1
Indian: 64 5 3 5 5 3 8
Nllinois 7 27 21 4 1 8 3

" Michigan_ 61 1 13 11 1 5 7
Wisconsi 129 22 34| 24 2 1 4

West North Central—total... .| 1,204 122 319 230 7B 9 ) 9 31 35 9 20 {70 I—
Minnesota. . oocooeoioiaiaaae 264 2
Towa, ...oooo. 211 3
Missouri 284 2
North Dakota 53
South Dakota 48
Nebraska, 115
)Y T 321

South Atlantic—total....._..._. 257
Delaware. ....occaoo... 4
Maryland.__...... emcmec e mm e 15
District of Columbia. 5
Virginia - 852
West Virginia oo oo oL 10
North Carolina. 46
South Carolina_...._.__....____. 33
Qeorgia. - 6R
Florida. oo oo ooooacaooo 26

East South Central—total.___. -l 345
Kentueky . ..ooooomaoceaon 137
Tenn - 111
Alabama. ... ... 30
Missis$ippi-cooemececcnnnn. m—— 87

‘West South Central—total...._.. 37

63
22
138
M
76
6
11
10
]
7

2

4

Pacific—total —— 81
‘Washington 46
Qregon. 20

15

California. ... ...

1 See notes appendeq to table 1 for sources of figures and for statement of classes of banks includ “ "
1 Including capital notes and debentures sold to Reconstruction Finance Corporation. ed under the heading **commercial banks."

’
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TasLE 27.—NUMBER AND ToTAL CaAPITAL StocK oF STATE COMMERCIAL BaNks! Wit CariTAL Stock? Less THAN
THE APPLICABLE MINIMUM STATUTORY REQUIREMENTS FOR THE ESTABLISHMENT OF NATIONAL BANKS, AND
AMoUNTS BY WhHicH SucH REQUIREMENTS EXCEED CaPiTAL STOCK AS OF DECEMBER 31, 1935

[Amounts are in thousands of dollars]

State commercial banks with capital stock less than the ap{mlicable minimum statutory requirements for
establishment of national banks:

Nonmember banks with ' -
sulficient_capital stock | Nonmember banks with
to meet the minimum capital stock less than

Total State member ‘banks? minimum statutory re-
statutory requirements
for Federal Reserve quirements for Federal
State meimbership: Reserve memberships
Excess of Excess of Excess of Excess of
national nationsl national national
. bank re- bank re- bank re- bank re-
Num- |Capital| quire- | Num- {Capital]l quire- | Num- |Capital| quire- | Num- {Capital| quire.
ber | stock? | ments ber | stock? | ments ber | stock? | ments ber | stock?! | ments
over over over over
capital capita capital capital
stock stock stock stock
United States—total 5,933 179,119 | 291,681 23t) 7,053 4,997 | 2,886 § 84,140 | 60,160 | 2,816 | 87,926 226, 524
Néw England—totﬁl 38 3,809 31| 3,623 3,877
Meine B 5| | M
mpshire
. Vermonto eI 1| 180 1] 180 »
e I BB
de Island. oo evrcemmeena- 5
gggnecticuxil: ......... 16| 1,103 1 n 973 627
Middle Atlantic—total 81| 4.595 3,255 7 200 150 42 1,252 848 2| 314 2,237
. 22 205 495 4 110 90 16 520 280 2 275 125
%’:z };33;1:- /3 PR (SR USRI PO IR S, 8 850 750
Pennsylvania._. 511 2,840 2,010 3 90 60 26 732 568 22| 2,018 1,382
East North Central—total-...| 1,240 | 44,889 €8, 211 - 61| 1,926 1,324 796 | 24,634 15, 166 383 | 18,329 51,721
Ohio. 203 | 7,794 6, 456 19 558 392 130 | 4,003 2,407 541 3,143 3, 657
i <248 | 9,957 14,693 3 60 181 5,868 3,182 64| 3,000 11,451
305 , 945 . 855 13 445 355 217 | 6,158 4,602 751 2,342 2, 908
Michigan...occmeamecceaaaees 212 | 7,409 8, 841 25 803 497 1286 | 3,856 2,444 611 2,750 5, 900
Wisconsin 272 | 10,784 30, 266 1 30 20 142 | 4,659 2,441 120 | 6,005 27, 805
West North Central—total...| 2,343 | 57,873 | 111,577 65 | 1,898 1, 402 984 | 27,647 21,653 | 1,284 | 28,428 88, 522
Minnesota. 431 | 10,124 13, 626 12 368 232 155 | 4,400 3, 350 264 | 5,356 10,044
) (1) 7: W, S 436 { 13,101 51,309 10 320 230 2151 5,755 4,995 211 7,16 46,084
Missouti..__ 466 | 10,976 15, 67 10 200 210 172 | 4,958 3,642 2841 5728 11,822
North Dakota. 127 | 3,208 3,392 Javoen. - 41 2,24 1,468 83 974 1,926
South Dakota. 133 | 3,433 3,467 17 450 400 70| 2,085 1,435 46 018 1,632
Nebraska..cooccvomaaemaacas- 276 | 6,465 8,285 8 255 145 153 | 4,110 3, 540 1151 2,100 4, 600
Kansas. 474 § 10,476 15,824 -8 215 185 145 | 4,025 3,225 321 | 6,236 12, 414
South Atlantic—total......... 615 | 23,661 36, 639 18 415 385 342 | 9,863 7.237 257 | 13,383 29,017
8 474 526 - 4 4 363 473
55| 1,758 2,242 I PR - 40 15 638 1,362
5 500 500 -l- R 5 500 500
103 | 4,530 9,770 3 85 65 48 | 1,468 932 521 2,077 8,773
39 1,746 1,454 3 75 75 26 851 449 10 820 930
123 | 6,633 12,317 2 50 50 75| 2,205 1,545 46 | 4,378 10, 722
63| 1,908 2,992 1 25 25 29 758 692 3] 1,125 2,275
o 153 | 4,156 4,744 6 150 150 81 2,302 1,748 66| 1,704 2, 846
Florida oo 66 | 1,95 2,004 1 30 20 30| 1,048 902 26 878 1,172
Esast South Central—total 644 | 17,157 31,293 17 485 415 282 |. 8,238 5,862 345 ] 8.434 25,016
Kentucky. 235 | 5,866 | 10,434 |- 1 25 25 97 | 2,813 2,037 137 | 3,028 8,372
Tennessee 190 | 4,803 9,347 2 50 50 77| 2,218 1,631 11| 2,534 A
Alabama. 105 | 2783 | 2,067 11 335 265 64§ 1,787 1,413 30| 661 1,280
Mississippi. 1 14 305 | 8,545 3 75 % 4] 1,49 781 67| 2211 7,680
West South Central—total...{ €08 } 15,887 23,113 2 698 452 269 | 7,856 5, 594 37| 7,333 17,067
Arkansas i 124 | 2,039 5,811 . 61 | 1,661 1,389 63| 1,278 4,422
Louisiana. .. 48| 2,335 261 - 755 545 22| 1,580 4,070
Oklahoma..... 181 | 3,471 (1057 T O POR, PR 43| L5 1,035 138 | 2,356 5,294
Texas - 255 | 7,142 6,358 22 698 452 139 | 4,325 2,625 94| 2,119 3,281
Mount ain—total . oooeooeeee 198 | 5,617 6,183 30 9301 62 92| 2,61 1,921 76 | 2,008 3,642
Montana 45 | 1,516 081 L[ a’ 235 32| 1,081 560 6| 170 180
Tdaho. ... 28| 680 710 71 200 150 0| 250 250 | 230 370
Wyoming 251 50| 660 7| 28 ms| 8| 250 150 0] 105 395
Colorado 61| 1,468 [ . 2,182 1 75 25 24 620 530 6! 773 1,577
o e ST 1 L 1R { O Wt WL R O
3 2 R R P ——
Sianra-- 16| 63 677 1} 3 ET S  T T %7 1| 25 445
Nevads.......... 1 25 b, 71 (RS RO S 1 25 b2 [ -
Pacific—total ... 166 | 5,631 7,369 13 501 249 2| 1885 1,75 81 3,245 5,405
Washington 93 | 2,515 3,335 10 413 187 37 955 895 36| 1,147 2,253
OFegon..omeeemoommmmonn _ 41| 1,004 1,556 2 63 37 19 505 45 20 526 1,074
California... 32| 2,022 2,478 1 25 25 16 425 375 15| 1,572

L nded to table 1 for sources of figures and for statement of classes of banks included under the heading ‘‘commercial banks.”

1 %::lggtigsgacgg?tal notes and debentures sold to Reconstruction Finance Corporation. .

3 The minimum statutory capital requirements for the organization of 8 national bank and for the admiscion of a State bank to Federal Reserve
membership were increased from $25,000 to $50,000 by the Banking Act of 1033, with the proviso that under certain conditions State banks with a
capital of not less than $25,000 and located in piaces with a population not exceeding 3,000 could be admitted to membership. The 231 State bank
members with a capital stock Jess than that required by law for establishment of national banks oomPrised 224 banks with a capital of less than
$50,000 and 7 with a capital of $50,000 to $100,000, inclusive. On December 31, 1035 there were 1,000 national banks with capital of less than $50,000
each. The law does not require such banks to increase their capital stock to the present minimum of $50,000. .
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TABLE 28.—NUMBER OF STATE CoMMERCIAL Banks! WiTH CaPrraL Stock? LEss THAN THE AppPLICABLE MiNmmuM
STATUTORY REQUIREMENTS FOR ESTABLISHMENT OF NATIONAL BANKS CLASSIFIED ACCORDING TO AMOUNT OF
CariTaL Stock, DECEMBER 31, 1935

Number of banks (with capital stock less than the aﬂ)licable minimum statutory requirements
for establishment of national banks) with the following amounts of total capital stock:

State Total

Less than| $15,000- $25,100- $50, 100- $100, 100- | $200,000
$15,000 | 24,000 | 325000 | “giq gng | $50,000 | g5 ogp | $100,000 | 108 600 | and pver

—

United States—total _________..... 5,933 k18 1,197 2, 004 1,463 204 147 83 86 2%

New England—total _.....__._..._. 2. 2 | N I, 8 4 5 2 9 8 4

Maine. . e
New Hampshire._
Vermont_.___..
Massachusetts.
Rhode Island. -
Connecticut o ccooeaoeomacnmoanos

Middle Atlantic—total-_......____.
New York. .l

New Jersey _. -
Pennsylvania..eaeoaao_ ... -

East North Central—total......__.

Michigan_
‘Wisconsin.

Delaware,
Maryland.....- .

District of Columbia_
Virginig..cocc-.--
West Virginia..
North Catolina
South Catolina.
Géorgia....
Florida. e lL

East South Central—total.....___.

Kentucky..

Miississippi.

West South Central—total_._______

Louisiana . _
Oklahoma......._.. -
TRXAS - o oecce o cme e

M 0 rotal

Montana. ..o om e
Idaho.___ .
‘Wyoming.
Colorado. oo ...

Pacifie~—total ... __

Washington,
QOregon
California. o .ol

! See notes appended to table 1 for sources of figures and for statement of classes of banks included under th ing ¢ i s.”
2 Including capital notes and debentures sold to Reconstruction Finance Corporation, the heading “commercial bank
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TABLE 29.—NUMBER OF StaATE CoMMERCIAL BANks' WrtH CariTaL Stock? LEss THAN THE APPLICABLE MINIMUM
StaTUTORY REQUIREMENTS FOR ESTABLISHMENT OF NATIONAL BANKS CLASSIFIED ACCORDING TO AMOUNT OF

DeposiTs, DECEMBER 31, 1935

Number of banks (with capital stock less than the applicable minimu:
statutory requirements for establishment of national bnglx:)s) with the follorzlving
amounts of deposits:

State Total
Under | $100,000- | $150,000- | $250,000- | $500, 000- |$1, 000, 000-)s
$100,000 | $149,000 | $249,000 | $499,000 | $999,000 | $1, 099,000 *ﬁa‘i?"a?ﬂ?
4
United States—total-_._____._____._._.________ 5,933 1,181 1,013 1,595 1,469 164 168 13

New England—total ... ... .. ...

Maine. .cooeumeoamem s e
New Hampshire. ooeeo oo aans
Vermont . cooeaomcomoeencn . cse————
Massachusetts o ooooo ol
Rhode Island. .o cocmmo oo
Connectictt o oo ciiianan

Middle Atlantic—total ... e aanan

New YOrK oo omo e
New Jersey..-
Pennsylvania

Virginig ..o ceceeomcee-
West Virginia. .
North Carolina.
South Carolina.
Georgia..._.-...
Florida.

East South Central—total.... ... ...

644 170 129 154 138 39 13 1
235 55 46 55 58 18 3
180 67 39 47 A4 9 4
105 22 26 28 24 4 1
114 26 18 24 32 5
608 205 114 151 102 3 |- 0 TR
124 51 23 29 14 6 ) N
48 10 4 11 16 5 F2
181 46 36 52 36 9 2l
255 08 51 59 36 B3 N SO I
Mountain—total .o o oooememmais 198 35 20 51 55 29 3 2
MODEADA. - e oeeeceeemcmmmm e cmammc e e enne 49 5 5 15
Idaho.... 28 2 5 7
‘Wyoming. 25 H 2 4
Colorado. .. 61 21 8 15
New Mexic 15 ) U PO, 3
Arizona.... k31 | PO S 1
Utah__.__ 16 ) U P, 3
Nevada. coooeocoomanoaecnnes L 3 | ORI R 1
Pacific—total. oo oeooeomioa e 166 23 23 1 43 19 13 2
Washington.._-...._..._....__; ........... - 93 19 11 27 19 12 4 1
Uregon ... 41 3 10 8 15 3 D3
California - o oe oo eeeoamrcmacemrsm— e 32 4 6 9 4 H 1

1 See notes appended to table 1 for sources of figures and for statement of classes of banks included under the heading * commercial banks.”
1 Including capital notes and debentures sold to Reconstruction Finance Corporation.
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Tapre 30.—ToraL Drrosits oF STaTE CoMMERCIAL BaNks! witH CaAPiTAL Stock? LEss THAN THE APPLICABLE
MiINMUM STATUTORY REQUIREMENTS FOR ESTABLISHMENT OF NATIONAL BaNKs CLASSIFIED ACCORDING TO
AMount or DerosiTs, DEcEMBER 31, 1935

[In thousands of dollars]
EY
Total deposits of banks (with capital stock less than the applicable minimum

statutory requirements for establishment of national banks) with the fol-
lowing amounts of deposits:

State Total
Under | $100,000- | $150,000- | $250,000— m% $1, 000, 000-| $2, 000, 000
$100,000 | $140,000 | $248,000 | $406,000 | $099, 1,999,000 | and over
United States—total 1,716,284 79,324 | 125,170 | 310,261 | 495,847 | 310,749 | 223,049 168,875
¢l
New England—total e 64,239 138 | m| . 815 1,266 4,763 13, 594 43,509
Maine....... e 15,383 . 241 | .. 1,198 2,818 13,128
§2X‘n },]natmpshire ................................ 2,523 -2 PO 165 | eaan ’ 970 1,299 '
Massach 1t . -
Rhode Island - : -
Connectictt. . n e oo e 1,266
Middle Atlantic—total A
New York.
New Jersey. %85
Pennsylvania. 4,005
East North Central—total .«o.ooooooooooo . 388, 295 9,024 | 24481 | 75,611| 128,657
Ohio , I YT 1,545 3,343 1,475 |
Indiana 84, 855 1,312 4,206 17, 659 26, gg;
{\I'Piglr;;;an gg, 3% 2 752 8, 298 19,009 | 25,318
i , 1,482 )y 'y
Wisconans 7| seses)|  Loss| sam| dniso| sgert| ovie| ode|. 2%
West North Central—total.«..___.____....._.... 589, 691 34,366 | 52,400 | 123,109 | 195067 | 104,989 51,555 22,205
Minnesota. R “115, 967 5,057 8, 508 21,822 i
Towa..... : 166, 164 Vo | o 4sot| mom| ssan
Missouri 105, 217 8 105 12,854 19,522 34,011
North Dakota....ooooomomoeooooooons 15, 809 3,057 3,040 | 3902 3,156
South Dakota____- , 2,767 4,203 7,884 4,221
Nebraska 56, 944 4,045 6,904 17,019 19, 350
ansas 107, 496 8513 10,913 24,870 31,778
South Atlantic—total . 235, 801 7,037 11,906 29,253 52,526 2,73 37,212 35,004
Delaware, . 088 253 236 238 261 .
Maryland.
Disitie of Goiibia ol e il It IOt LY
irginia, . 33,804 ¥ &
West Virginia____________ 777777 o 14,295 2 2’%;33 ;’i?sg b égg
North Carolina-......._______._..0. 88,792 6,502 12, 515
South Carolina 23, 358 2474 10
Georgis. 30: 228 y 888 ;' ‘ili
Florida.__ = 19, 486 2,750 6,475
East South Central—totaloeommoooeeee ... 149,120 20,780 | 46,555
Kentucky. 55, 813
Tennessee. 37, 535 1% 222 l?,' 2
Alabama. . 21, 47 5, 572 7,950
Mississippi------...- 33,825 4,744 | 11100
West South Central—total . | 119,714 29,044 -34, 812
AYKANSAS . _oooomecamenoees 21, 109 '
Louisiana.._. 15, 983 5 ??S 4 508
Oklahoma. .o e eeea 38,121 10, 185 1?’ 23};
’ 'y
T OXBS e e cacememme e 44, 501 11,125 12, 847
Mountain—total : | 65,426 10, 150 18, 996
Montana - X
Tiohe s B 3" dam) 4
WYOINg e ee o oo ecceememmameee 7, 081 ’ slg 301
olorado 15, 647 3,917
6,147 %85 3,388
& 147 507 2,521
5748 178 | ..
769 sl)gg 2,266
80,492 8,212 13,677
28, 505
152 % i g:égg
1 1,229 2,867

1 See notes appended to table 1 for sources of figures and for state l i i ‘ i
2 Including capital notes and debentl;res sold tg Reconstruction ﬁ:ﬁgg 8:5;)0;3&2:{1]{3 included under the heading ‘‘commercial banks.”
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TaBLE 31.—NUMBER OF STATE COMMERCIAL BANKS! WiTH CAPITAL Stock? LEss THAN THE APPLICABLE MINIMUM
STATUTORY REQUIREMENTS FOR ESTABLISHMENT OF NATIONAL BANKS CLASSIFIED ACCORDING TO PoPULATION
oF Towns anp Cimies, DECEMBER 31, 1935

Number of banks (with capital stock less than the applicable minimum statutory requirements
for establishr- nt of national banks) located in places with a population (1930 census) of:

State Total
Under| 250~ | 500- | 1,000~ 2, 500~ {3,000~ | 5,000~ | 6,000~ |10, 000-~|25, 000-{50, 000-1100, 000~ 500, 000
250 499 999 | 2,499 | 2,999 | 4,909 | 5,999 | 9,999 | 24,999 | 49, 999 | 99,999 [ 499,909 | and
over
United States—total .__...._._._. 5,933 920 | 1,607 | 1,547 | 1,061 98 157 | 39 142 1ms| - 33 56 128 27
New England—total ccueereeen.... b2 | M 7 3 3 2 3 4 1 3 1 1
Maine 7 2 2 1
New Hampshire...ccevovemeeannn 4 1
Vermont _ -1 1
Massachusetts 6 N PSR 1
Rhode Island..coeeecceeacenen. L% | FOR PR 1
Connecticut. —— ) Ui | IO I 4 1 2 1
Middle Atlantic—total........ 81 4 11 16 1 b I PO S, [ 3 1 3 6 13
New York 22 Hemaoann 3 ] 7 ) U PRSI RNV FRIIOIION MR FORRIi IR 2
New Jersey. .o ccmmammmacenan |20 | PR PRSP PRV PRI, PPN PO SRR MUY I 2 [ 7 PO
Pennsylvanis...oeecoeemeecenn-o- 51 4 8 7 10 6 3 1 Tl ii
East North Central—total..._... 1,240 148
Ohio. - 203 14
Indiana 248 21
Mlinois . © 305 59
Michigan.eeaemonecicommenmarans 212 9
WisSCOnSIN . oo oo cecamemrsccamcan 272 45
West North Central—total._._.._ 2,343 538
Minnesota. x - 431 103
ITowa. 436 86
Missouri 466 104
North Dsakota 127 32
South Dakotd _.cceccemmcaoaeannn 133 25
Nebraska 276 60
Kansas 474 128
South Atlantic—total—.....__. 615 62
Delaware 8 1
Maryland .« cceoeoommeao e 55 6
District of Columbia. |- 3] | I
Virginia. c.cecaeeaoo 103 27
‘West Virginia.. 39 5
North Carolina. 123 8
South Carolina. 63 4
QGeorgia...... 163 9
Florida. oo ecmeceemcaacceeas 66 2
East-South Central—total....._. 644 /]
Kentucky - 235 50
T 190 31
Alabama. ... _caonoo 105 5
Mississippl. 114 6
West South Central—total ... 608 42
Arkansas 124 4 34 45 28 5 L 3 [— 2 1 1 [ IO
Louisiana.. 48 4 12 14 [0 T 5 1 f: 31 RPN FSUIIOIN (SR BV R
Oklahoma 181 13 54 39 49 4 5 3 7 [: 3 PRORRI M, k3 P
Texas. 255 21 75 93 40 5 5 1 12 2N FS o o ) I AR
Mountain—total...._ccaaeeees L--| 1988 25 435 51 46 [ 7 4 3 1 1 ) B
MoODntANA. o oo e cemmmm————— 49 5 9 17 14 2 ) U ) 3 -
Idahoo. . oo meeeaae 28 1 2 1; 3 { 1 ) PRIV, FPIUNON (IIPRRION I R,
Wyoming._ . 25 61 4| 5] 9] 1 |eciccedemm e | mm e e [
Co{(?rad‘(l)g 61 13 19 10 : J DO 2 1 3 2 1 1 ) S PO,
New Mexico. . - 15 - 2 i I 1 1 2 2
Arizona. 3 - 1 1 ) U RS WPV NP MR EO
Utah.___._.. 16 2 1 9 1 2 1
Nevada. ) U | PR PPN R, N PRIV FAUORRRPR PSP RSIOUPRIOH SPPUIVION (ISRPRITIS) [SYSRSTIS) PRSP R
Pacific—total. ..o oceeemeooao. 166 9 2 35 3 4 4 [ 12 1 3
Washington . ooveeeccaccmacnes 93 3 32 23 17 3 1 3 5 ) I P
Orzsgoifitgn 41 5 14 8 L I DO 1 1 2
California. - oceeenmac e 32 1 @ 4 5 1 2 1 [ I 3

1 See notes appended to table 1 for sources of figures and for statement of classes of banks included under the heading “‘commercial banks.”
2 Including capital notes and debentures sold to Reconstruction Finance Corporation.
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JorN K. McKes
CuEester C. Davia

JoserH A. BRODERICE
M. S. SzyMmczaR

CrarLes 8. HaMLIN, Special Counsel
LawgreNce CLaYToN, Assistant Lo the Chairman
EvLLrorr THURSTON, Special Assistant to the Chairman
CHEsTER MORRILL, Secretary
Lisron P. BETHEA, Assistant Secretary
8. R. CARPENTER, Assistant Secretary
J. C. NokLL, Assistant Secretary
Wavrer Wyarr, General Counsel
J. P. DreiseLs1s, Assistant General Counsel
Georae B. VesT, Assistant General Counsel
B. MacruneEr WINGFIELD, Assistant General Counsel
Lro H. PauLaer, Chief, Division of Ezaminations
R. F. Leonarp, Assistant Chief, Division of Examinations
C. E. CaaLg, Assistant Chief, Division of Examinations
E. A. GoLoENWEISER, Director, Division of Research and Statistics
WoopLier THOMAS, Assistant Director, Division of Research and Statistics
LaucHLIN Currre, Assistant Director, Division of Research and Statistics
George W. BLATTNER, Assistant Director, Division of Research and Statistics
Epwarp L. SMEAb, Chief, Division of Bank Operations
J. R. Van Fossen, Assistant Chief, Division of Bank Operations
'J. E. Horserr, Assistant Chief, Division of Bank Operations
CarL E. Parry, Chief, Division of Security Loans

Prur E. BrabLEy, Assistant Chief, Division of Security Loans

O. E. FouLE, Fiscal Agent

JosepHINE E. Lawvy, Deputy Fiscal Agent

FEDERAL OPEN MARKET COMMITTEE

Marrineg S. Eccres, Chairman
Georgg L. HarrisoN, Vice Chairman
JoserH A, BRODERICK

CaestER C. Davis

WM. A. DAY

Wnm. McC. MARTIN

Joan K. McKes

B. A. McKINNEY

Ronarp Ransom

JOHN S. SINCLAIR

M. 8. Szymcezax

Cuester MorriLL, Secretary

WaLter Wyarr, General Counsel

J. P. DremeLnis, Assistant General Counsel
‘E. A. GoLogNwEISER, Economist

JorN H. WiLiams, Associate Economist

W. RanoorpH Burcess, Manager of System Open
Market Account
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FEDERAL ADVISORY COUNCIL

District No. 1 (BosroN) .......... TroMas M, STEELE.
District No.2 (New YoRE) ....... W. W. AworicH.
District No. 3 (PEmAbELPHIA) ... Howarp A. LoEB,

) Vice-President.
District No.4 (CLeveranp) .......L. B. WiLiams.
District No. 5 (RicEMoxD) ....... CHARLES M. GOHEN.
District No. 6 (ATLANTA) ......... Epwarp BarL.
District No. 7 (Cr1cAG0) ......... Epwarp E, BrowN.
District No. 8 (St. Louis) ........ Warter W. SwmiITH,

President.

District No.9 (MinwEAPoLis) . ... Jouw Crosby.
District No. 10 (Kaneas Crry) .. W. T. Kemeex.
District No. 11 (DaLtas) ........ R. E. Haroiva.

Distriet No. 12 (8ax FraNcisco) . .. Paur 8, Dick.’

Warter LICHTENSTEIN, Secretary



SENIOR OFFICERS OF FEDERAL RESERVE BANKS

Federal Reserve

Ohai
loral Rese Jhairman and Federal

Reserve Agent President ~

First Vice President Vice Presidents

Tnot

F. H. Curtiss..........
Owen D, Young!_.....

R. A. Young....._.... W. Willett.?

Q. L. Harrison........

W. W, Paddock.._.....|
Allan Bproul._.........

Naw Ydrk ...........

gan.
J. H. Wiliiams.
R. M. Gldl}:{ey.

Philadelphia......... R.L. Austin._........| J. 8. Sinclair.__________ ¥.J. Drinnen.......... 0. A. Mcllhenny.?

—y
=]
-3
=]
&

. F. Btrater:
W. H. Fletcher.
W. F. Taylor.?

R. H, Broaddus.
J. G. Fry.
@G. H. Keeseo.?

H. F. Connifl.
L_M. Clark.
W. B. McLarin, Jr.3

W. H. Snyders
C. 8. Young.
J. H. Dillard.

L. 8. Wood.
. G. McConkey.
C. M., Stewart?

Harry Yaeger.
H. 1. Ziemer.3
E. W. Swanson.

| Clevelsnd........... E. 8. Burke, Jr........ M. J. Fleming......._ F.J. Zurlinden........

Richmond...........| Robert Lassiter......_ Hugh Leach...._._._.._| I. 8. Walden, Jr......

Atlsnts. ... W. H. Kettig eooeoo R. 8. Parker..._......

(037110210 Y, R.E. Woodt.._...... G. 7. Schaller..........| H. P. Preston.........

8t, Louis. . veuncaeas W. McO. Martin...._.| O. M. Attebery.......

o~

Minneapolis.........[| W. B. Geery. J. N. Peyton 0. 8. Powell.__.._....

Kaunsas Olty.........| J.J. Thomss.........- G. H. Hamilton.......| O. A, Worthington.._._

0. O. Walsh._..........| B. A, McKinney......| R. R. Gilbert..........

. Q. Snrgent
. M. Hale.
. E. Earbart.}

San Franciseo........| A. O, Stewart........| W. A. Day. Ira Clerk.

1 Deputy chairman, t Oashier. ¥ Also cashier.

MANAGING DIRECTORS OF BRANCHES OF FEDERAL RESERVE BANKS

Federal Reserve Bank of— Managing director Federa! Reserve Bank of— Managing director
New York: Minneapolis:
Buffalo branch._____...... R. M. O’Hara. He]ena branch...............| R. E. Towle.
Oleveland: Kansas City:
Cincinpati branch._ B. J. Lazar, Denver branch._ J. E. Olson.
Pittsburgh branch. G. H. Wagner, Oklahoma City by C. E. Daniel.
Richmond: Omaha branch L. H. Earbart.
Baltimore branch... .| W. R. Milford, Dallas:

Charlotte branch.......... 'W. T, Clements. E1 Paso branch_..ceeeeeeen.. J. L, Hermanan,
Atlanta: Houston branch.__. ..| W. D. Gentry.
Birmingham branch--..--- P. L. T. Beavers. San Antonio branch......... M. Crump.

Jacksonville branch.. G. 8. Vardeman, Jr. 8an Franecisco:
Nashville branch...... - J B. Fort, Jr. Los Angeles braneh. ... ‘W. N. Ambrose.
New Orleans branch....... arcus Walker. Portland branch__._.. R. B. West.
Chicago: . Salt Lake City branch... W. L. Partner
Detroit branch. .o ccceeen- R. H. Buss. Seattle branch_...._.. C. R. 8haw.
8t. Louis: 8poksne branch__..._..... D. L. Davis.
Little Rock branch.__.....| A, F, Bailey.
Louisville branch... -l J , T. Moore.
Memphis branch____...... W. H. Glasgow.

'SUBSCRIPTION PRICE OF BULLETIN

The FEpERAL RESERVE BULLETIN is the Board’s medium of communication with member
banks of the Federal Reserve System and is the only official organ or periodical publication of
the Board. The BurLeTiN will be sent to all member banks without charge. To others the
subscription price, which covers the cost of paper and printing, is $2. Single copies will be sold
at 20 cents. Outside of the United States, Canada,, Mexico, and the insular possessions, $2.60;

single copies, 25 cents. ;
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FEDERAL RESERVE BANK CITIES
FEDERAL RESERVE BRANCH CITIES
FEDERAL RESERVE BANK AGENCY

SPOKANE BRANCH SERVES CITY OF SPOKANE ONLY

@
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