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REVIEW OF THE MONTH

Return flow of currency following the holi-

day season, continued imports of gold, and
‘ disbursements by the Treasury
of funds previously held as cash
‘or on deposit with Federal
Reserve banks resulted in an increase of $450,-
000,000 in member bank reserve balances in
January to the largest amount ever held. Since
member bank indebtedness to the Reservebanks
at the end of December was small, the increase
in the supply of reserve funds was added in its
entirety to member bank reserve balances.
Simultaneous growth of member bank deposits
caused by the same factors as the increase in
their reserves, resulted in some increase in
legal reserve requirements, but excess reserves
nevertheless increased by nearly $400,000,000
during the month to a total of $2,200,000,000,
the largest on record. The increase in excess
reserves of member banks during recent years
is shown on the chart.

Growth of member bank reserve balances in
1934 followed smaller increases in the 2 pre-
ceding years. In the earlier years the increase
reflected principally large purchases of United
States Government securities in the open
market by the Federal Reserve banks, which
enabled member banks both to reduce their
borrowings at the Federal Reserve banks and
to increase their reserve balances. In the
past year, however, the increase in member
bank reserves has been principally due to
gold imports.

Member bank
reserves

The table shows factors that have influenced
the volume of member bank reserve balances
in the two 12-month periods ending January 31,
1935, and January 31, 1934. The table is
arranged to bring out the fact that increases
in Reserve bank credit, gold stock, and Treas-
ury and national-bank currency have the
effect of increasing the supply of funds avail-
able for bank reserves, while decreases in
these items reduce this supply; increases in

EXCESS RESERVES OF MEMBER BANKS

MILLIONS OF DOLLARS { Wednesday figures ) MILLIONS OF DOLLARS
2500 2500
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money in circulation, in Treasury cash and
deposits, in nonmember deposits at Federal
Reserve banks, and in other Federal Reserve
accounts, on the other hand, reduce, and
decreases in these items increase, the supply
of funds available for bank reserves. The
chart on page 76 shows weekly movements
of these various items during the past 5 years.
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Facrors INFLUENCING MEMBER BaNK RESERVES
[In mill{ons of dollars)

to maintain foreign currencies at the gold
import point in the face of the la.rgfa sp.ecula-
tive demand for dollars. The decline in the

¥ear anding Jan. | Year ending Jeo. exchange value of the French franc is shown
on the chart.
Cl:gnges Chﬁnges Cl:ﬁnges Clzggges
added to | rednosd | adied to| redaeed FRENCH FRANC, OCTOBER 1934-JANUARY 1935
reserves | reserves| reserves|reserves CENTS NOON RATE IN NEW YORK cenTs
670 [ 610
Items increases in which add
to reserves:
Reserve bank credit -+563 169 a 665
Monetary gold stock - =232 11 44,357 |eecnnnnn. 665 f\ N
Treasury and national- Par
bank eurrency. .. +08 +195 V ¥
1tems jocreases in which ro- .
duce reserves: 660 et 650
’l‘\‘loney in cirgu]aéign ..... —69 +63 o Mgold\ o .
Teasury cash and de fimated gc VY
its with Federal TRe. . - import point V\'\
serve banks
Nonmember deposits. .. 50 6.
Other wap%s‘esene + ) g5 ! 653
accounts, ~0 —44
Total.ecceoncracaancans 7 573 4, 506 2,704
650 650
Net chanioﬂin member bank : \
reserve balances............] 4208 +1,891
1 Including Increment of $2,813,000,600 resulting from reduction in the | 648 645

welght of the gold doliar.

In the 12 months from January 31, 1934, to
January 31, 1935, member bank reserve bal-
ances increased by nearly $1,900,000,000. In
this period, as contrasted with the previous
year, there was a decrease in the volume of
Reserve bank credit, reflecting reductions in
discounts and maturities of bills, while hold-
ings of United States Government securities
remained practically unchanged. In addition
to imports of gold, the increase in reserves
reflected disbursements by the Treasury from
its holdings of cash and its deposits at Reserve
banks. These cash boldings of the Treasury
were greatly augmented by the increment in
value arising from the revaluation of the dollar
after the passage of the Gold Reserve Act of
1934, which was approved on January 30.
The stock of Treasury and nationalibank
currency also increased, reflecting prine;
the purchase of silver by the Tref.é\lx)rl;'l.l cipely

In January there was g renewed movement
of gold to the United States from the European

Gold gold-bloc countries; and the
movements flow from England was con-

siderably increased. 'This in-
flow of gold, which amounted to $110,000,000

in the last half

of January, wag not sufficient,

OCTOBER NOVEMBER DECEMBER JANUARY

About a third of the gold acquired by the
United States during January was withdrawn
from the reported reserves of foreign central
banks; the remainder represented gold from the
mines, from Indian hoards, or from unreported
holdings abroad. During the month gold
reserves reported by the central bank declined
$24,000,000 in Switzerland, $18,000,000 in
Netherlands, and $7,000,000 in France, while
those of other important European countries
showed little change. :

The amount of money in circulation showed
little net change for the year 1934 as a whole,

and fluctuations during the year

5'0';1335 were more in accordance with
circulation the usual seasonal pattern than

A at any time since the latter part
of 1930. There were, however, changes in the
composition of money in circulation by denom-
inations and by kinds of money. Currency
continued to return from hoarding in 1934,
though in smaller volume than during the
latter part of 1933, but this return flow was
oﬂ's!et by an increased demand for currency for
active use, reflecting partly an increase in
Wwage payments and retail trade and partly 8
tendency to use more cash as a consequence of



FEBRUARY 1035

FEDERAL RESERVE BULLETIN

71

the tax on checks, increased service charges on
checking accounts, and in some communities
the absence of banking facilities.

An indication of the continued return of cur-
rency from hoarding is contained in the data
for large denominations. Currency in denom-
inations of $20 and over declined during the
year and at the end of December showed a total
reduction of $120,000,000. On the other hand,
the smaller denomination currency and also
subsidiary silver and minor coin showed a net
increase for the year.

There was also some shift during the past
year in the kinds of currency in circulation.
In the 12 months ending January 31, 1935,
a reduction of about $50,000,000 occurred in
gold certificates, and Federal Reserve bank
notes and national-bank notes declined by
about $100,000,000 each. The decline in gold
certificates represented a continuation of their
retirement from circulation under Treasury
order; Federal Reserve bank notes were
retired by the Reserve banks with the passing
of the emergency which occasioned their issue;
and the decline in national-bank notes reflected
the fact that national banks, having a large
‘volume of excess reserves, had no incentive for
incurring the expense, including the one-half
percent tax, for keeping their notes outstanding.
The reduction in these classes of currency was
‘more than offset by an increase of $200,000,000
in silver certificates and $150,000,000 of
Federal Reserve notes in circulation.

The table shows the composition of the
currency, by classes, on January 31, 1934,

‘and January 31, 1935, together with changes |

between these dates.

Kmps or MoneY 1N CIRCULATION
{In millions of dotars)
J?gs“al, Jal% 31, Change
Gold certificates . 178 128 —50
Btandard silver dollars.....oocvecee-o-- 29 31 +2
,EIl‘llvet eertiﬁgatest.iéé‘S ......... 39{ 58!1) +188
Treasury notes of 1890 oo v ceceveenen-| -
Subsidiary silver 267 27 +20
Minor eoin . 118 123 +7
United States notes..o—ceoomoeeomosa- 283 259 -24
Fed . 2,894 3,048 +154
202 97 —~105
927 827 --100
Total 5,289 5,382 +03

Preliminary compilations of condition reports
of all member banks for December 31, 1934,
show aggregate loans and in-
vestments of $28,094,000,000,
an increase of $2,874,000,000
in a 12-month period. This
increase reflects, in part, additions to the mem-
bership of the Federal Reserve System. In-
vestments increased by $3,706,000,000, while
loans decreased by $831,000,000. Holdings of
direct and fully guaranteed obligations of the
United States Government were larger by
$3,631,000,000, and increases occurred in other
securities and in open market loans, particu-
larly in commercial paper bought in the open
market. Loans to banks and loans to other
customers, both secured and unsecured, de-
clined. Customers’ loans other than those
secured by stocks and bonds increased from
June 30 to October 17, but declined to a
still lower level after the latter date. Both
country and reserve city banks showed changes
in loans and investments during the 12-month
period similar to those shown in the table
for all member banks.

Member bank
loans and
investments

Loaxs AnND INVvESTMENTS—ALL MyMBER BANKS

- [In millions of dollars)
Change
Deo. 31, {from
1934 Dec. 30,
1933
- Loans to banks. 154 ~133
Loans to other customers: -
Secured by stocks and bonds.. .. ool 3,200 —482
Secured by real estate_ o ameococvacmaeaaon 2,271 -88
Otherwise secured and unsecured. .. .ecae-.- 4,925 ~250
Open-market loans. 1,362 +132
Total loans. 12,002 —~831
Direct obligations of U. 8. Government. . ..oeeaaao 9,805 | 12,641
Obligations fully guaranteed by U. 8. Goveroment.| 990 4900
Other securities 5,208 +76
Total investments. 16,002 { 3,708
Total loans and investments. ....aaaecacanan 28, 094 42,874

At weekly reporting member banks in lead-
ing cities, total loans and investments showed
little change in January. Holdings of direct
obligations of the United States and of other
securities increased at New York but declined
at other banks, which increased their holdings
of obligations fully guaranteed by the United
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States. Loans declined both at New York
City banks and at banks outside New York.
Deposits of weekly reporting member banks
have continued to increase and on January 30
were $500,000,000 larger than on December 26.
The increase occurred principally in bankers’
balances, which were larger than at any previous

time, and in demand deposits at New York City |

banks, There was a small increase in time de-
posits, while United States Government de-
posits declined somewhat.

A preliminary report of the Federal Deposit
Insurance Corporation recently issued indicates

that on October 1, 1934, 14,057
Federal Deposit commercial banks were par-
Insurance s e e . .
Corporation ticipating in Federal deposit

insurance. These banks had
49,751,000 depositors, with deposits of about
$35,982,000,000.! Of this, $15,652,000,000 was
covered by insurance under the present law,
which insures each depositor up to $5,000.
More than 98 percent of all individual deposi-
tors in participating banks were fully insured.

Sixty-eight mutual savings banks, with de-
posits of $1,038,000,000, were also insured by
the Federal Deposit Insurance Corporation.
Of these, 44 banks had elected to insure each
depositor up to $5,000, while 24 had elected to
insure each depositor up to $2,500. Detailed
statistics issued by the Federal Deposit Insur-
ance Corporation for October 1, 1934, are pub-
lished on page 122.

The general course of production, employ-
ment, and trade in the United
States during the past 7
years is indicated by the
accompanying table,

In 1934 output of industrial products, in-
cluding both manufactures and minerals, was
at 79 percent of the 1923-25 average as com-
pared with 76 in the preceding year, and with
the low point of 64 in 1932, At the same time
agricultural output, which had been relatively
well maintained throughout the depression,
showed a marked reduction as & consequence
of a prolonged drought and of acreage reduc-

! Because of the exclusion of some minor jtems, these figures are not
exactly comparable with the usual compilations.

Production, em-
ployment, and
trade in 1934

tions. Construction work on public projects
showed a considerable increase. Value of
department-store sales in 1934 was 75 percent
of the 1923-25 average as compared with 67
in 1933, and other branches of retail trade also
increased, particularly in rural areas.

PropuctioN, EMPLOYMENT, AND TRADE, ANNUAL
' AVERAGEs, 1028-34

[Index numbers. 1923-25 average =100)

Con-

struc- De-
Indus- a“c‘ Fac- | tion [Freight| parts
trisl TV | tory | con- | car | ment
Sie- | ploy- | pey | tracts | load- staro
ton | ment | OIS |award-| ings | Sel

(value)

028 ... 1 9 102 135 103 108
19 108 109 17 106 m
96 82 89 92 92 102
81 77 68 63 75 02
84 64 48 28 &6 69
76 69 49 25 58 67
70 7 62 a2 62 %

The chart shows fluctuations since 1928 in
output of durable and nondurable manufac-
tures, as indicated by the components of the
Board’s index. Among the industries produc-
ing durable manufactures the most marked
increase over 1933 was in the automobile in-
dustry, where output was 45 percent larger
than that of 1933 and double that of 1932.
Activity in the steel industry also showed &
further increase, while lumber production con-
tinued at an unusually low level, reflecting mn
considerable part continued inactivity in resi-
dential building, In the group of industries
producing nondurable manufactures, output
showed little change in the aggregate but con-
tinued at a higher level relative to the 1923-25
average than output of durable products.
Activity at meat-packing establishmentsshowed
& marked increase, while textile mills activity
was generally at a lower level than in 1933.
Output of tobacco products showed a consit_i-
erable growth and there were increases also n
the leather and tire industries.

Fluctuations in industrial output were con-
siderable in 1934, although not so large as in
1933. A growth in activity in the early part
of the year was followed by a decline during the
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summer, and output during the autumn months
was at about the same level as a year earlier.
In December, with a sharp increase in automo-
bile production, expansion in activity at steel
mills, and a growth in activity at woolen and
silk mills, output increased, contrary to seasonal
tendency, and the Board’s adjusted index ad-
vanced from 74 percent of the 1923-25 average
in November to 86 -percent, a level higher
than at the end of any other year since 1930.

MANUFACTURES~DURABLE AND NONDURABLE
AGGREGATE PHYSICAL PRODUCTION IN COMPARABLE UNITS
( Adjusted for seasonal variation)

70 | //\
~ \(\Total

80

70

. AL
; NIRAYN

e VAL,

N [V 1
) NV
10 AN / 10
0
1928 1929 1930 1931 1932 1933 1934

Compiled from figures Included in Federal Reserve Board's index of
production of manufactures. “Durable” includes pig iron, steel,
autos, lumber, vessels, locomotives, nonferrous metals, cement, pol-
ished plated glass, and coke. ‘‘Noodurable” includes textiles,
leather produets, foods, tobacco products, paper and printing, petro-
leum refining, and automobile tires and tubes.

By the beginning of 1934 a substantial vol-
ume of contracts for Public Works Administra-
tion projects had been awarded, and actual
expenditures on such projects showed a rapid
rise during the spring and summer months.
Subsequently there was a decline, reflecting the

completion of many projects, particularly on |-

highways. The value of contracts awarded for
privately financed projects was at about the
same low level in 1934 as in each of the 2
Preceding years.
Factory employment and pay rolls in 1934
were at & higher level than in 1933, and at the
111390—35——2

30

end of the year factory employment, as well
as factory output, was in about the same
volume as at the end of 1930. In nonmanu-
facturing industries employment in December
was at about the same level as a year earlier.

Total volume of freight-car loadings increased
somewhat in 1934, reflecting a growth in the
volume of rail shipments of all classes of freight
except merchandise and grain products. Value
of commodities distributed through depart-
ment stores was 12 percent larger than in
1933 for the country as a whole. Distribution
of commodities through chain stores also
showed an increase, and there was considerable
growth in sales reported by general merchan-
dise stores in rural areas. The most marked
increases in department-store sales were in the
Atlanta, Dallas, Richmond, and Chicago dis-
tricts, while the smallest increases were in
Boston and New York districts.

Changes in Discount Rates

The rate on discounts for and advances to
member banks under sections 13 and 13a of
the Federal Reserve Act was reduced from 3 to
214 percent at the Federal Reserve Bank of
Richmond, effective January 11, 1935; at the
Federal Reserve Bank of Atlanta from 2% to 2
percent, effective January 14, 1935; at the
Federal Reserve Bank of Philadelphia from
2% to 2 percent, effective January 17, 1935; and
at the Federal Reserve Bank of Chicago from
2% to 2 percent, effective January 19, 1935.

Change in Foreign Central Bank Discount Rate

On February 1 the National Bank of the
Kingdom of Yugoslavia reduced its discount
rate from 6% to 5 percent.

Election of Class A and Class B Directors

The member banks elected the following
class A and class B directors of Federal Reserve
banks for the 3-year term beginning January 1,
1935:

. CLABS A

Boston—PF. 8. Chamberlain (reelected).
New York—G. W. Davison (reelected).
Philadelphia—J. B. Henning (reelected).
Cleveland—Chess Lamberton (reelected).
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Richmond—1J. C. Braswell (reelected).
Atlanta—W. D. Cook.

Chicago—E. R. Estberg (reelected).

St. Louis—F. G. Hitt (reelected).
Minneapolis—M. O. Grangaard (reelected).
.Kansas City—F. W. Sponable (reelected).
Dallas—Pat E. Hooks, :

San Francisco—C. K. McIntosh (reelected).

CLASS B

Boston—E. S. French (reelected).
New York—-T. J. Watson (reelected).
Philadelphia—C. F. C. Stout (reelected).
Cleveland—R. P. Wright (reelected).
Richmond—

J. H. Hanna (reelected). -

Edwin Malloy.!
Atlanta—1J. B, Hill (reelected).?
Chicago—S. T. CraPo (reclected). |
St. Louis—W. B. Plunkett (reelected).
Minneapolis—W. O. Washburn (reelected).
Kansas City—J. M. Bernardin (reelected).
Dallas—A, 8. Cleveland (reelected).
San Francisco—E. H. Cox (reelected).

Appointment of Class C Directors

The Federal Reserve Board ag)pointed the

following class C directors of Federal Reserve

ll)angg for the 3-year term beginning January
, 1935:

Boston—C. H. Merriman (reappointed).

New York-—J. H, Case (reappointed).
Philadelphia—H. L. Cannon (reappointed).
Richmond—Robert Lassiter (reappointed).
Atlanta—W. H. Kettig (reappointed). -

St. Louis—Paul Dillard (reappointed).
Minneapolis—G. W. McCormick (reappointed).
Kansas City—J. B. Doolin (reappointed).
Dallas—C, C. Walsh (reappointed).

San Francisco—A. P. Welch (reappointed).

Appointment of Chairmen and Deputy bhairmen

The Federal Reserve Board designated the
following Federal Reserve agents and chair-
men of the boards of directors of Federal
Reserve banks for terms of 1 year, beginning
January 1, 1935:

Boston—Frederic H. Curtiss,

New York—J. H. Case.

Philadelphia—Richard L. Austin.
Richmond—William W. Hoxton.

1 Elected to succeed D. R. H
3 Binee resigned Coker, resigned; term expires Dec. 31, 1635,

Atlanta—Oscar Newton. !

Chicago—Eugene M. Stevens.

St. Louis—John 8. Wood.

Minneapolis—John N. Peyton.

Dallas—C. C. Walsh.

The Federal Reserve Board appointed the
following deputy chairmen of Federal Reserve
banks for terms of 1 year, beginning January
1, 1935: :

Boston—Allen Hollis.

New York—Owen D. Young.

Philadelphia—Alba B. Johnson.?

Cleveland—E. 8. Burke, Jr.3

Richmond—Fredéric A. Delano.

Atlanta—W. H. Kettig.

Chicago—James Simpson.

St. Louis—Paul Dillard.

Minneapolis—Homer P. Clark.

Kansas City—Edward P. Brown.

Dallas—8. B. Perkins.

San Francisco—Walton N. Moore.

List of All Directors

A list of all directors of Federal Reserve
ll)gil_klss and their branches appears on pages
9. '

Resignation of Chairman and Federal Reserve Agent
and Appointment of Governor of Atlanta Bank

Effective at the close of business on January
15, 1935, Mr. Oscar Newton resigned as chair-
man and Federal Reserve agent at the Federal
Reserve Bank of Atlanta to accept the position

|of governor of the Atlanta bank, effective

January 16, 1935.

Change in Governor of Federal Reserve Bank of
: Cleveland

Mr. E. R. Fancher, governor of the Federal
Reserve Bank of Cleveland since its organiza-
tion in 1914, died on January 16, 1935. Effec-
tive January 19, 1935, Mr. M. J. Fleming,
formerly deputy governor of the Federal Re-
serve Bank of Cleveland, was appointed
governor of the Cleveland bank to succeed
Governor Fancher.

S 1, 8, 0 et e of g o A

1 Bince deceased.
3 Acting chairman,
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NATIONAL SUMMARY OF BUSINESS CONDITIONS

[Compiled Jan. 26 and released for publication Jan. 28)

In December the Federal Reserve Board’s
seasonally adjusted indexes of industrial pro-
duction and factory employment increased
sharply. Wholesale prices of farm products
and foods showed a considerable advance in
the latter part of the month and in the early
part of January, while prices of other commodi-
ties as a group showed little change.

Production and employment—Qutput of
basic industrial products increased in Decem-
ber, when it usually declines, and the Federal
Reserve Board’s index, which makes allowance
for the usual seasonal variations, increased from
74 percent of the 1923—25 average in Novem-
“ber to 85 percent in December.  Activity at
stee] mulls increased, contrary to the usual

seasonal tendency, and output at automobile:

factories rose rapidly. In both of these indus-
tries there were further sharp increases in
activity in the first 3 weeks of January. At
woolen mills and silk mills activity increased in
December, contrary to seasonal tendency, and
at cotton mills and tobacco factories it declined
by less than the usual seasonal amount. Qut-
put of petroleum increased somewhat in De-
cember and the first half of January.

Factory employment increased between the
middle of November and the middle of De-
cember, contrary to seasonal tendency, and
there was a considerable growth in factory pay
rolls. Substautial increases were reported for
the automobile, textile, shoe, and tire industries,
while in the meat-packing industry there was
& further decline from recent high levels.
Employment in retail trade showed an increase,
largely of a seasonal character.

Value of construction contracts awarded,
as reported by the F. W. Dodge Corporation
showed a decline in December, partly seasonal
In nature, followed by an increase in the first
half of January. For the fourth quarter as
& whole the value of contracts for privately

anced projects was about the same as in the
corresponding period of 1933, while the volume
of publicly financed projects was considerably
smaller than last year.

Distribution.—Volume of freight-car loadings
declined less in December than is usual at that
Season. Sales of merchandise by department
stores showed an increase of more than the
estimated seasonal amount and were approxi-
mately 11 percent larger than in the corre-
sponding month a year earlier.

Commodity prices.—The general level of
wholesale commodity prices, as measured by
the index of the Bureau of Labor Statistics,
advanced considerably during the latter part
of December and the early part of January,
reflecting chiefly marked increases in the prices
of farm products and foods. Scrap-steel prices
also increased. In the third week of January
prices of grains, cotton, hides, and rubber
showeéd a decline from the level of the preceding
week., Currently wholesale fFrices are 9 percent
higher than a year ago, reflecting an increase
of 30 percent for farm products, an increase of
24 percent for foods, and little change for other
commodities. :

Retail prices of foods, as reported by the
Bureau of Labor Statistics, increased con-
siderably in the latter part of December,
following 3 months of gradual decline.

Bank credit.—During the 6 weeks ending
January 23 seasonal return flow of currency
from circulation, further imports of gold, and
disbursement by the Treasury of funds pre-
viously held as cash or on deposit with the
Reserve banks were reflected in a growth of
member bank balances with the Reserve banks
to $4,500,000,000, the highest fizure on record
and in an increase of their excess reserves to
the high level of $2,160,000,000.

Loans and investments of reporting member
banks in leading cities increased by $350,000,000
in the 5 weeks ended January 16. Holdings
of United States Government obligations rose
$420,000,000 and an increase was shown also
in holdings of obligations guaranteed by the
Government and in other security holdings,
while loans declined by $130,000,000.

Commercial paper rates, which had been
reported at a range of %-1 percent since June,
declined to o general level of ¥ percent early
in January. Other short-term open-market
money rates showed little change, while yields
on long-term United States Treasury bonds
declined from 3 to 2% percent.

In December and Janu
were lowered from 3 to 2% percent at the
Federal Reserve Banks of Richmond, Minne-
apolis, Kansas City, and Dallas, and from 2%
to 2 percent at Philadelphia, Chicago, and St.
Louis. At the Federal Reserve Bank of
Atlanta the discount rate was lowered to 2%

ercent in December and to 2 percent in

anuary.

discount rates
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RESERVE BANK CREDIT AND RELATED ITEMS
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Based on Wednesday figures; latest figures are for January 30. See table on page 77.
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FEDERAL RESERVE BANK CREDIT
RESERVE BANK CREDIT AND RELATED ITEMS (WEDNESDAY SERIES)
{In millions of dollars)
Reserve bank credit outstanding Treglur
Member | Cathand | o 0 | Other
M
Date (Wednesday) U. 8. |Otherre- t.an? 231'4 bank re- dewp&ﬂu mem. !l{:;i;r:.l
Bilsdls-| Bills | Govern- | serve siock paEre | Podera | Berde o,
counted | bought | iment se- bank slances Reserve posits counts
curities | credit banks
61 2,431 7 2,615 4,038 2.2 2,561 358 156 354
118 2,432 1l 2,877 4,036 2,205 2,638 30 160 358
113 2,432 25 2,086 4,036 229 2,638 o) 132 382
m 2,432 2 2,674 4,030 2,304 2,678 315 14 303
121 2,432 29 2,688 4,030 2,303 2,710 mn 145 87
13 2,432 7 2,655 4,038 2,302 5,307 277 353 172 28
112 2,432 1 2,646 4,035 2,302 5,356 2,788 407 143 288
14 2,432 -2 2,831 4,035 2,301 5,204 2,851 308 137 287
m 2, 2 2,630 4,033 2,302 5, 289 2,652 507 141 287
7 2,432 4 2,606 | 17,038 2,301 85,317 2,736 | 13,449 142 209
86 2,432 7 2,503 7,089 2,301 5,321 2,851 , 301 130 200
7% 2,432 18 2,692 7,203 2,301 5,344 2,830 3,499 132 291
62 2,432 8 2,667 7,438 2,302 5, 356 3,003 3,440 121 202
46 2,432 2 2,539 7,556 2,3)2 531 3,313 3,204 133 204
37 2,432 8 ‘2,532 7,605 2,332 5,345 3,484 3,228 143 301
2,432 -9 2808 7,640 2343 5383) 3440 32520 184 303
20{ 2,432 5| 2619 7681) 28| b5336| 34| S| 161 203
26 2,432 4 2,509 7,703 2,360 5,371 3,450 3,38 140 27
17 2,432 ()] 2,492 7,732 2, 381 . 347 3, 560 239 148 312
13 2,430 ) 2,493 7,748 2,381 5,347 3,085 3,204 167 27
10 2 b 2,488 7,765 2,380 5,324 3,744 3,148 167 7
8 2,432 6 2,484 7,750 2,381 359 3,570 3177 280 238
7 2,432 9 2,484 7,758 2,380 3,678 8,008 287 P13
] 2,430 3 2,473 7,783 2,350 3,604 3,082 252 233
[ 2,430 -] 2,469 7,768 2,818 3,767 8,052 242 23
5 2,430 1 2,470 7,718 2,371 3,763 3,051 n3 23
] 2,430 10 2,475 7,790 2,365 3,787 8,034 0 b=1)
] 2,430 8 2,472 7,820 2,361 3,805 2,958 251 23
3 2,430 ] 2,468 7,838 2,350 3,769 3121 224 pxid
5 430 3 2,465 7,846 2,364 3,837 3,017 225 28
] 2,432 22 2,488 7,866 2,365 3,748 3,113 232 20
-] 2,432 8 2,468 7,881 2,388 3,902 3,014 23 3t
[] 2,432 (] 2,460 7,807 2,363 3,087 2,054 222 229
[ 2,432 -3 2,458 7,911 2,364 4,020 2972 220 228
) 2,432 ] 2,463 7,932 2,361 3,018 3,074 2190 233
-] 2,432 (O] 2,458 7,057 2,357 4,059 2,041 200 220
] 2,431 11 2,468 7.979 2,875 4,004 2,976 211 223
5 2,432 (O] 2,457 7,983 2,390 4,072 2,972 1N 228
5 2,432 ] 2,463 7,081 2,403 4,127 2,044 204 220
8 2,432 6 2,467 7,963 2,412 3,007 3,087 203 28
] 2,431 10 2,469 7,968 2,414 3,048 3,058 213 224
51 2431 8 2,466 7,972 2,412 3, 889 3,124 108 230
[] 2,430 7 2,463 7,976 2,400 8,970 3,001 188 20
[] 431 3 458 7,980 2,407 8,805 3,068 182 0
6 % 430 (O] % 448 7,985 2,403 3,979 2,907 183 229
[ 2,430 9 , 990 2,410 3,006 2,068 183 29
] 2,430 [] 7,993 2,429 3,085 3,000 165 p <]
6 2,430 8 8,002 2,434 4,008 3,031 164 7
-7 008 2,442 4,032 2,044 172 A0
g % 4‘%{0) 29 g'. 030 2,450 4,107 2,064 163 140
[ 2,430 | 2 8,076 2,450 4,196 056 150 9
[] 2,430 12 8112 2, 469 4,108 3017 160 20
43 8 8,161 2,478 4,073 3,000 176 k-4
g % 433 17 180 2,488 4,112 3,060 184 230
[] 2,430 32 8,198 2, 505 3,043 3,221 185 243
(] 2,430 25 8,28 2,504 3,081 3,181 188 244
1 243 2,514 4,000 3,164 100 A0
g %% 21 & 258 2,508 4,283 3,004 104 42
[ 2,430 15 8,273 2,504 4,388 3,019 218 43
6 2,430 19 8, 308 2, 500 4, 501 004 188 %1
[ 1 2,430 18 8,387 2,407 4,543 3,007 194 %3

1 .
H }ge&:n from %%Yious date represents principally increment @ung from reduction in weight of gold doller on Jan. 81, 1934,
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RESERVE BANK CREDIT AND RELATED ITEMS (AVERAGES OF DAILY FIGURES)

{In millions of dollars]
ank credit outstanding Treasury
Ressrvo b Treasury Member | @SB 209 | Non ﬁ%hga;
Monel-d Btl}d nii' 1}‘;&‘? bank d‘;‘,’{’fﬁ‘s melg- Reserve
.8, Other {ary go! jonal- - ber de-
Month or week Bills Bils O‘gvesrn- reserve stock | bank | culation | JPERC | Federal | \fooqc’| 80
dis- bought ment bank Total currency l})esege
counted securities| credit a0,
349 158 355
5] 2,437 8| o281 40| 22| 5394 262
H; 101 2432 19| Z668; 4086| 22| 5428 2618 357 143 358
ml ol opml gl gm) i) om) ol L8 ) B
3 ) 3361 8,28| 14 2%
8 i %ﬁ; H %gﬁ? A %28 i%ﬁ 2; 300 2504 | 3222 120 28
36 6| 2 6| 2a6| 77| 23| 53| 3,60 g, (ﬁ ggg 4
2 ioEd : 3,223 755 %363 2% 08| 29| 2 29
| 8 2 6| r248| 7Tom| 23l 538 0s5] <2or6| 21 228
z 5 Fy 4 94 054 197 2
22 5| 2431 0 249] 70| 2 ,427 | 3,047 g’ou 197 2
H $| 2SN 8| Fhe| £oly| | odes| 4100 zew| 18|
10 6| 2430 26 24712| 8101 r2404| 5577 4,087 3120 181 241
1005—JADUALY < cemmaemne 8 6| 2430 o1] o2465| s8284| 2504 5411| 4,365 3,088 104 241
tarday—
Ve ltEgudar ) 6| zm ) gaml ozl aaml sas) aee) sl m) oz
g 8 %ﬁg 13 %.461 7,089 %,412 44| 3 3000| 178 238
11 6| 2430 o| 24s6| 7ooa| 2426 5455| ,085( 3,030 167 29
i1 8 430 10! 24| so02| 243! 54| 4004 305|167 7
boof i B i e dm) pe) fw) im) B o2
" 6| 24m gode| Z4ed!| B4ara| 4] zenl w0| 20
12 6 430 13( 2460! 812! 2,460{ 5611 4,12 3,005 160 29
1 6 %430 13| 2480 8152| 246! 5558| 4003| Bom| 172 230
10 8 430 9] 2465| 8 87| 8 £093] 3061| 18 40
10 6| 2430 0] 2488 2,501 | 5604 3,943 2214 | 185 2
10 6| 2,430 33| 2,418] 8225| 2608] 65600] 3,965 3,180 184 4
7 8 431 21| 2485| som! 258] 553| 417| 38| 192 241
7 @ g’.m |l 2l gwr| 9 5435 | 4 3000 104 243
9 6| 2430 2| 2466| 820| 2504|5301 ,a73 [, 3028 208 243
8 6] 2430 24| 2468] 8304| 2600| 5364| 4473| asoor| 192 %2
RESERVE BANK CREDIT AND RELATED ITEMS (END OF MONTH SERIES)
[In millions of dollars)
Reserve bank credit outstanding T
Treasury cash and _ | Other
Mone- | and na- [ Money M:;g};er deposits ggg_ Federal
End of month Bills U. 8. Other tary gold | tional- | jin cir- reserve with ber de- Reserve
dls. Bills | Govern-| reserve | o | siock | bank | culation | pRER | Federal | LU LR so-
counved | bousht meﬁths g:ﬁikt currency %w;i:e ! counts
secur A
1033—November--.--... 19 2u| 242 7{ 28| 408] 227 455 573 30| 142
December_ ..~ 2. o8 133 | 2,437 20| 268 4035] 2308 2:518 %729 287 | 132 360
83 111 2,434 2 2,630 2,302 239 852 5 141 27
64 621 2,432 81 26671 17,438 2,302 g::«xss §:oga 13,440 | 127 203
54 20| Z47 5| 25| 7wes| 2361| 5304|347 167 20
39 [} 2,431 6] 2,485 7,767 2,3 5, 368 3,600 3148 268 216
31 5 2,430 —4 2,463 7,779 2,3 5,357 3,746| 3,053 222 22
% R 10| 2472| 78| 2367| 6373| 380] 06| 233 23
2,432 3| 22| 703! 2361| &817| 40| 2Zen| 207
B3 i 4 ia| im| i) im| B iR 3| 2
1 6l 2430 8| 245| gooz| 24| 43| <Cooe| Toar| 164 27
1 6| 2430 8| 2,453| s8132| 2468] &5i0| 4081 3 161
7 6 2 20 2 8,239 2,511 5,536 4,096 3,150 189 PO
7 6] 2430 19| 2,461 »8,300| 2,407 »5381| 4,543 22080 101 243
)

» Preliminary. ) rRevised,
# Increase {rom previous date represents principally increment resulting from reduction in the weight of gold dollar on Jan. 31, 1934,



FEBRUARY 1035 FEDERAL RESERVE BULLETIN

79

ASSETS AND LIABILITIES OF FEDERAL RESERVE BANKS IN DETAIL; ALSO FEDERAL RESERVE
NOTE STATEMENT AND FEDERAL RESERVE BANK NOTE STATEMENT

[In thousands of dollars]
Jan, 31,1035 | Dec. 31,1934 | Jan, 31, 1084
ASSETS
Gold certificates on hand and due from U. 8. Treasury. 5,389, 056 5,124, 347 3,513,884
Redemption fund—Federal Reserve notes 15,875 19, 060 43,356
Other cash 275,346 257,677 24, 848
Total reserves &, 680, 277 5,400, 984 3,762, 088
Redemption fund—Federal Reserve bank notes. 1,841 1,677 12,977
Bills discounted:
For member banks, 6, 595 6,088 82,127
For intermediate credit hanks. : 205
For nopmember banks, ete 65 74 400
Total bills discounted 6, 660 7,062 82,732
Bills bought:
Paya%le in dollars:
Bought outright. 36 112 105,420
Under resale agresment.
Payable in foreign currencies 5, 602 §, 501 5,077
Total bills bought. 5,538 5,613 111,
Industrial advances 19,545 14,301 fo...o.... ???
U. 8. Government securities: =5
Bought outright 2,430,309 2,430, 256 2,432,370
Under resale 2greement. v ocvvecqenmemmaraacmcaccoccocoacccovoacccecosractmocnneasannnsvanamness|onersteamaacesl e 1,600
Total U, 8. Government securities 2,430,309 2,430,256 2,433,970
Other reserve bank credit:
Municipal WaITARLS .« n cceea v ctca e cceeec s ccsecamterromtmceac et anssenanmsnnemarmnenesfammmnrnn e oL 1,293
Due from foreign banks._ 805 805 3,302
Reserve bank float (uncollected items in excess of deferred availability items) 206 4, 880 12,423
Total reserve bank credit outstanding. 2,461,063 2,462,017 , 2,630, 361
Federal Reserve notes of other reserve banks 10,145 28, 502 15,780
Uncollected items not included in foat. 459, 125 455, 252 366 4768
ank premises. 49,307 49, 161 339
All other assets 657 43, 652 118, 676
Total assets 8,719,415 8, 442, 145 8, 988, 606
Feoderal Reserve n LIABILITIES
Held by other Fedeml Reserve banks. 19, 145 28, 502 15,780
Qutside Federal Resarve banks. , 065, 377 3,192, 605 2,910,483
Total notes in circolat| 3,084,522 3,221,107 2,026,243
Federal Reserve bank note circulation-—-net. " 25,412 26,3 203, 057
Deposits:
Member bank—reserve account, 4, 543,331 4,005,046 2,851,045
United States Treasurer—general account. 5, 120, 748 241, 860
Foreign bank. 14,184 19,394 3,952
Other deposits 176. 475 , 137. 278
Total deposits. 4,800,578 4,408, 350 38,035,035
Deferred availablllty ftems 459, 125 455, 252 366,476
Capifal paid in 146,896 146, 725 145,359
SBurplus (sec ’l 144, 803 144,893 138, 383
Surplus Ssec 13b) 11, 560 8,060 [ eormaeeee
Reservs (or contingencies. , 820 30, 816 523
All other liabilities 6, 609 3,543 151, 620
Total liabilities. 8,710,415 8, 442, 146 6, 988, 696
Contingent liability on bills purchased for foreign correspondents. 317 675 4,477
Commitments to make industrial adv 11,738 (XY i T—————,
YEDERAL RESERVE NOTE STATEMENT
Notes issued to Federal Reserve banks by Federal Reserve agents.. 38,369, 781 3, 520, 365 3,180, 943
Collateral held by agents as security for notes Issued to bank: :
Gold certificates on hand and due from U. 8. Treasury. 3, 266, 350 8,316, 200 2,516, 317
Eligible paper. 5,180 5, 487 158, 738
U. 8. Government securities 186, 000 241 400 570, 100
‘Total collateral 3, 47, 540 3, 563, 087 3, 245,153
PEDERAL RESERVE BANE NOTE STATEMENT
Notes Issued to Federal Reserve banks (outstanding) 36,354 | 37,590 225, 500
Oollnteral ple ed agalnst outstanding notes:
(f and purchased bills : 1,493
U. B. Govemment securities. 42,074 42,874 253,714
Total collateral 42,074 42,874 256, 260

1 Deferred avallability items in excess of uncollected items.
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KINDS OF MONEY IN CIRCULATION
[Money outside Treasury and Federal Reserve banks, In millions of dollars]

Stand- Treas- 1d- Pederal|Federall Na-
Gold Bilver Subsid United |Federa. Rese, tional
Gold H ard A ury Minor | 5eoves (Reserve| Reserve; tio
‘Total certifi- certifi- iary ] ank | bank
Endotmonth T i | S| e | e | ot tiver | <013 | aoies |‘motes | bonk | benk
03— ¢ 32 32| =22 28| am 1| 261| me| 2r7| 2,05 | 133 ol1
! gt::thg’mber g’.am 25| =2 %| 38 1| 25| 115 ‘280| 2)988| 156 909
October 5,347 % 2| 387 1| 27| 16| 27| 2,030 189 90
November, 5,455 2#| 20 20| 04| 1| 20| my| a2s5| Zees| 208
December 5,518 %u| s 2| 407 1| 22| ur| ;s 304| 208 918
J 289 178 2| 391 1| 267| 16| 83| 2,804| 202 027
R nary 5% 17| 20| 3% 1| =0| u7| 28] Zod| 1ee| 938
March 5,304 161 30| 403 1| 22| 18| 289! 3005| 178 936
April 5,368 157 30 400 1| 2a|- 18| 2| soz| 162 918
oy 5,357 153 30| 402 1| 2| 10| 2w 3038| 181 908
June 5373 150 30| 401 1| 280 19| 280 3088| 142 902
July 5317 18 30| 399 1| 20| 121| 2zr7| so44| 133 885
e M B2 1B B BER B B
5 ;
September. 5,453 138 31| 510 1| 28| 18| 23| s124] 12 856
November. 5,540 133 32| 558 1 21 124 23| 3176 107 853
December 5, 636 130 32| 502 1| 24| 125) 268| smie| 101 820
1935—January » 5,381 M 31 580 1| 287 12| 20| 3,048 o 827
» Preliminary figures.

Norte.—For figures of paper currency of each denomination In cireulation ses p. 120,

Jigures.—See Annusl Report for 1033 (table 58).

ANALYSIS OF CHANGES IN MONETARY GOLD MOVEMENT OF GOLD TO AND FROM
STOCK UNITED STATES!
[n millions of dollars) {In thousands of dollars]
Gold 1935 1934
Net re-
stock || Increase
Yeor andmonth | stend || ingold {eLEOT) Jeass | Other
o [ . .
month mark} From or to— January December JammxbersDeoem
|
$1=26%0 grains of gold l«?h ne; i, e., an Im- Ex- Im- Ex- Tme Ex-
ounce of fine gold=$20.67
1032—Total b Ml {57. 5| 4Le Ports | ports | ports | ports | ports | poris
1933—October-uanannen.. 4,036 -0.7| =~32.4 26.9 4,
November, 4,036 -0.8 0.8 0, % Belgium 12,968 | 4,080
December..........| 4,035 [ =05 —91{ 18| -31 England g, i oz|slo, 161} 8 20
Total (12 mo. - - .. Germany 298 ’ 147
s (12 mo)) | 100.4 | =173.5 | —58.0 17,700 1?3;22% 7.35
BOUBIYoeoneneeee| 4,033 —21] —23 12,2
#1= 15561 graing ,o£ gold 3[ f‘o ﬁn;,- [R 71 8 ggg 8 Bg: ggg 173
ource of fine gold= 4
7,438 || 3,405.0 % %8.7 , 60| 6,116 40 | 30,388 288
7604 || 2661 287.3| —08 . 12
7,757 L5 B47| ~11 . 2,11 16,952 8
7,770 22.4 33.6 0.5 . 208 1, 555
7,856 7.1 63.7 1.0 A 139 1,396
7,931 74.4 52.3 0.8 . -
Y I I B S R o 1,0%
’ - 2.4 18.8 3 - »
002 2.5 10.8 British India..._.. 10, 616 12,574 76,820 |-
3:132 }g.g 120.9 _3: ? 1&} OhKiga and Hong (1)'528 0 6'4 0
) 2.1 . . A , -
ot — i 01) w1 Duteh Easf fadiés. o 16,45 i
o 51,1339 . .1 | Japan. .. ...._____ I
: 328 )| 2961 | Piiipine sisnds. |55 9o 12,088 |22
1635—January ».........| 8300 159 | 140.4 L1 1.4 | Al othercountries?.| 1,870 1,369 10,170
15“}'&‘“’,“”1;, ) ] Total........ 149,755 | 363 | 92,249 140 (1,186,671 | 52,759
01d released {rom earmark at Federal Reserve banks less gold placed
Buder eatmark (with allowance when necessary for changes in gol d“?.;'.‘-’. 1 With some exceftfons figures represent customs valuations at rate of
m?r;ed abroad for account of Federal Reserve banks). .67 & fine ounce for Jan 1034 and $35 a fine ounce thereafter.
s LI At S et et | il o o G
y N .
monetary use, {mports and exports that do 5ot affect go’lzg stg'cli (gulxl»f: Back figures.—Seo Annual Report for 1933 (tables 53 and 54).
the mouth or year, and increment resulting from reduction in weight o
gold dollar.
Back figures.—Boe Annual Repart for 1033 (tabie 61).
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MEMBER BANK RESERVE BALANCES

[Averages of dally figures. Figures are for licensed banks only. In millions of dollars]
Reserves held Excess reserves
Month or week i .
- ‘Total—all Other Total—all Other
New York “Country’’ New York “Country”
member Reserve member Reserve
banks Oity! cities banks banks ? City t cities banks ¥
1933—December. . 2, 588 828 1,193 567 765.7 96.0 472.6 197.1
1934-~-January. . 2,740 807 1,222 622 865.7 146.8 476.6 242.4
February. 2,799 872 1,271 656 890.8 115.3 500.1 263.4
3,345 1,227 , 422 698 1,375.1 432.2 645.5 207.4
3,582 1,200 1,536 756 1,541.0 454.6 736.4 350.1
3, 695 1,323 1,598 773 1,623.5 484.7 778 4 360.4
3,790 1,391 1,632 67 , 532.2 799.6 352.8
8,028 1,393 - 1,725 810 1,789.4 525.7 874.0 389.7
4,045 1, 1,719 817 y 638.2 852.2 393.3
September 3,947 1,440 1,692 814 1,754.1 562.0 808.7 383.4
October___ 3,064 1,461 1,667 837 , 731 568. 1 766.4 308.1
November. 4,100 1, 1,745 849 1,834.5 603.8 820.3 401.4
December. . 4,037 1,468 . 7127 843 1,747.8 555.8 799.9 392.2
Week ending (Friday):
Oct. 5. 3,900 1,474 1,621 814 1,702.0 591.4 731.3 379.0
Oct. 12.._. 8,067 1 1,651 831 1,760.0 601.6 758.1 400.0
Qet. 19.... 3, 986 1,449 ’ 855 1,733.0 554.4 758.4 420,0
Oct., 26. 3, 983 1,439 1,699 845 1,734.0 539.1 792.1 r 403.0
Nov. 2. 4,000 1,467 1,701 831 1,744.0 561. 4 794.6 388.0
Nov. 9. 4,033 ,43 1,736 867 ' 630.5 827.0 427.0
Nov. 16. 4,104 1,478 1,759 868 1,854.0 582.7 8415 430.0
Nov. 23 4,153 1,563 , 748 842 1,873.0 660. 5 820.1
Nov. 30. 4,139 1,565 1,736 838 1,861 655.0 814.2 392.0
Dec. 7. 090 1,469 1,752 869 1, 805. 558.7 823.2 421.0
Dec, 14.. 4,113 1,457 1,779 877 1,818.0 538.0 847.7 432.0
Dec. 21. 3,044 1,421 1,708 818 1,643, 508.1 778.1 357.0
DEC. 28 oo ecmeniecrmmecccaaer - 3,072 1,482 1,677 813 1,685.0 576.1 755.2 354.0
r Revised.

1 Central Reserve city banks only.

1 Weekly figures of excess reserves of all member banks and of country banks are estimates.
Back figures.—See Annual Report for 1033 (table 73).

MEMBER BANK DEPOSITS
[Averages of daily figures. Figures are for licensed banks only, In millions of dollars)

Net demand and time deposits Net demand deposits Time deposits
Month or week Total—|| Total~ “ Total— “
New | Other | “Coun- New | Other | “Coun- New | Other | “Coun-
oll mem+l York | Reserve| try” all bor V| York |Reserve| try” all meeml York | Reserve| try™
banks1|| City3 | cities |banks!| ponaey il City? | cities | banks | banks ' City? | cities | banks?
1933—December..- 28,616 625! 9,680 7,772| 14,57 5452| 65601 3,424| 9,078 763 | 3,968 4,38

, 248 6,348 9,937 7,963 | 15,021 &5, 599 5,804 3,528 9, 227 749 4,043 4,435

24,674 6,870 | 10,124 8,180 | 15,341 5, 624 6,048 3, 668 9,333 746 4,075 4,512

25, 288 6,671 | 10,303 8,314 | 15,851 5,943 6,172 3,736 9,437 728 4,131 4,57

26, 009 6,002 | 10,568 449 | 18, 457 8, 256 6,384 3,817 9, 552 736 4,184 4,632
26,363 7,001 | 10,787 8,576 | 6,720 6,283 6, 541 3,806 9, 643 719
26, 698 7,168 | 10,920 , 601 | 16,988 6,433 8, 645 3, 9,711 735
27,073 7,236 11,127 8,710 | 17,276 €, 500 6, 807 3,969 9,708 736
310 7,253 | 11,280 8,777 17,490 6,534 6, 940 4,016 9,819 719
27,618 7,300 | 11,436 8,878 | 17,808 6, 501 7,103 4,111 9,809 709
)y 7,400 | 11,387 9,038 | 18,208 6, 704 7,269 , 235 9,826 705
28,364 7,465 11,744 | 0,164 | 18,5624 6,780 | 7,418| 4,326 9,840 685
538 7,512 11,828 9,197 | 18,769 6, 865 7,527 4,376 9, 769 647

Week ending (Friday):
Oct. §.... 7,339 | 11,476 6,827 7,161 712
Oct. 12, . 7,338 1 11,510 6, 627 7,202 711
Oct. 19, 7,423 | 11,619 6,718 7,311 708
Oct. 26 ... 7,460 | 11,663 6,750 | 7,332 701
Nov. 2. 7,503 | 11,663 6,806 | 7,325 697
Nov. 9. 7,449 | 11,684 6, 756 7,346 693
Nov. 18 7,411 | 11,763 6,725 | 7,429 636
Nov, 23, ,466 | 11,768 6,784 7,443 682
Nov. 30 7,515 | 11,782 6,840 7,475 675
Dee, 7. 7,506 | 11,813 6,850 | 7,539 " 656
Dec. 14 7.567 | 11,847 6,022 7,674 645
Dec. 21 7,514 1 11,828 6,872 s 535 641
ec. 7,467 | 11,793 6,822 7,476 645
t Weekly figures are not reported. 1 Central Reserve city banks only,

Back figures.—See Annual Report for 1933 (table 73),
111390—35——3-
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ALL MEMBER BANKS—CLASSIFICATION OF LOANS AND INVESTMENTS

{In millions of dollars]
Loans to other customers Open-market loans Investments
- Total
Total Purchased paper ’°$3
loans Se- Otber- . U.8.

Call date an cured | Se- | wise Goy- b
{nvest- by |cured Accepts) Ac- ern- A
ments Total || gtocks by real] and ances | cept- | Com- ‘ment stocks

and_ | estate| unse. payable) ances | mmer- secu- b%’ﬁg,
m pay- [
bonds cured United| able |paper rities
States [abroad
TOTAL—ALL MEMBER
BANES
1931—Mar. 25. .| 34,720 19,040 || 7,423 | 3,220 | 0,208 s61| 101| 361 5,002 | 6,888 | 9,272

June 30. Z| 33,028 19,287 || 7,117 | 8,218 | 8,022 389| 13| 334 5,343 | 6,763 | 8,563
. 18,713 || 6,842 | 3,148 | 8722 701 208 5,564 | 6,635 | 8081
. 17,570 || 6,200 | 3,038 | 8 242 us| 41| 140 5,310 | 5,996 | 7,820

15,267 || 5,292 | 2,894 | 7,081 33| 84| 12 5,62 | 5,786 | 5916
14,407 || 5,088 | 2835 | 6527 w07] 34| 1B 6,366 | 5,765 | 5,770
1905 || 4,848 | 2,862 | 6195 35| 30| o3 6,540 | 5,726 | 5447
11,337 || 3,916 | 2372 | & 040 1] 28 6,887 | 5,041 | 4,884
11,523 || 3,800 | 2,364 | &350 33| 24| 164 6,801 | 5,003 | 4,718
11,315 || 8,772 | 2,350 | 5 184 57| 132 7,254 | 5,132 | 4,760
11,008 || 3,644 | 2,382 | 5,067 30| ‘26| 167 8867 | 5,175 | 4,608
,804 || 3,516 | 2,357 | 4,031 %8| 2 9,137 5| 4681
10,782 || 3,325 | 2,207 | 5,161 276| 20| 253 9,186 | 6, 178
10, 8,200 | 2271 | 4,92 26| 32| 22 9,805 4188
NEW YORE CITY 3
1031—Mar. 25.evemcommnen 8,473 4,007 | 1,980 [ 180 | 1,808 w| B| 8
June 30_- | 8287 2,830 | 1,807 | 160 | 1,782 206| 44 % i’% g:gg
sEEoUTIER B Rl 8 R B 8 4 L i i
1932—June 30. 2 ans 285 || 343 | 160! 1,383 wa| n| 2 5:383 b1
Bopt. 7112 %f’z’f L300} 184 1188 341 18] M 2420 1,811
1533—Jupe 307, 7133 2007 | vos2| 187 Los7 ol B 1 %% R
Oct. 25. | een 2436 || 1032 | 140| 1254 23 8| 2 2,320 1,728
Dec. 30. -| 6995 2305 || 1,034 | 48| 1,213 mw| | 1 2362 1,82
1934—Mar. b.... | 7,35 2321 (| "ess| 156 1,180 276 8l 14 2788 1724
June 30. -| 7,668 2202 e3r| 66| 1109 0] 13 8,053 1,810
Oct. 17.... | 7643 2204 (| s8] 150 1,267 22| 12 8 2,954 1,531
Dec. 31 reemreeeee- 7,755 2200 | 74| 14¢| 10281 210 16 6 3,246 1,565
OTHER RESERVE CITIES
8,409 | 3,368 | 1,610 | 3,423 ws| 48| ma 313 | 2,364 | 3,720
%22 3,188 | Lozl 3,201 o1 & %4 %342 3,459
heas || 2,002 | 1oss 3,168 67| 8] 67 2,301 | 2,260 | 3,317
Do) 208 | 1538 3,063 35| 2| ‘&2 2133 | 2,003 | 3,060
S5 || Bass | 1av 2700 38| 1| 62 2187 | 1,006 | 2
5,879 || 2,160 | 1,398 7515 i A ARt
346 || Y702 | 100 | o84 & B| & oo | i | Tike
'’ y y '
4912 | 1,660 | 1,144 2,108 68| 1| o1 2,889 | 1,757 | 1,828
Lo b0l 20l 0| 17| 78 8,209 | 1,790 | 1,800
4,586 || 1,528 | 1,145 | 1,016 n e L] bie
2558 | Lo L8| Lot 34 8| 1s 4102 | 2002 | 1,708
422 141 Lin) 2ol 3| 15| 181 240 | 2,183 { 1,569
X . ¥ 2| 4| 13 4548 | 2,208 | 1,568
200 7,524 :
pel gl v e e R b som| 218
11, 805 7,018 || 1,935 | 1,411 | 3673 1 Lo ams) B
10,000 8,469 || 1,756 | 1,346 | 3 367 o5 Las a2 LI
10,240 5,502 || 1,548 | 1,828 g’ols 3 308 Las 2o L%
% a0 b Lue| Lam) 201 13 21 38 1,432 [ 2,704 | 1,674
9,607 5405 {| 1,432 | 1,304 | 2 eep H il % Lo zas| LG
7,873 4104 | 1132 | 1,055 | 2007 4 1| z P 2% | 1%
8 031 4175 || 1,118 | 1,070 | 1887 H 1,460 | 2129 | 1,180
8068 £123 | 1,108 | Yoe1 | 1955 3l 308 1,802 | 2,18 | 1,148
gast 41 | o | vow | 18 | 2| & L 2| Tz
1,058 | 1,906 5 2 72 1 01 [ 1,102
8,649 3,0 || 1,027 | 1026 | 1878 5 3| o5 | 2%a | Lom
8,747 3,834 || 1,003 | 1024 | 1,807 5| 3| 92 k08 | 2697 | Looo
» Preliminary. . )
1 Loans (secured by stocks and bonds) to brokers and dealers in securities at New York City.

2 Beginning June 30, 1933, figures
» Contral raserve ofty bankaan) rela

Back figures.~This classification of loans is not available for daf
by stocks and bonds are given for Jm?: 3

figures of total loans secured
Unlted securities and other securities back to 1914, see Annual Report for 1033 (tab

States Government

te to licensed banks only.

or to Oct. 3, 1028, see Annual Report for 1931 (table £3), but eompmb‘lﬁ

1925-28, in the Annnal Re) for 1 H
h m).or 028 (table 52); for separate figures
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ALL BANKS IN THE UNITED STATES

[Comprises all licensed national banks in the continental United States and all licensed State commercial banks, trust companies, mutual and
stock savings banks, and such private and Industrial banks as are included in abstracts issued by State banking departments, Also includes
beginning with June 1934, private banks which, pursuant to the provisions of sec. 21 (a) of the Banking Act of 1933, have agreed to examinstion
by the Comptroller of the Currency or a Federa{ Reserve bank; for comparative figures of private banksincluded in this compllation, see p. 127]

LOANS AND INVESTMENTS

[In millions of dollars}

All banks Member banks Nonmember banks
Date ’ . Mutual savings banks Other nonmember banks
Invesi- ; Invest-
Total || Loans ments || Total [ Loans ments

Invest- Invests
Total || Loans ments Total || Loans ments

1930—Mar, 27..ce e 57,386 (| 40,686 | 16,700 i 35,056 || 25,119 0,037 | 10,463 }| 15945 | 13,518 || 12,8688 9,623 8,245
Ji 108 || 40,618 | 17,490 (| 85,656 22,214 10,442 | 0,747 6,009 12,706 g.ggg 3,309

3,730
738 | 10,734 19,747 || 16,000 | 3: 730 (| 12,871 s
38,135 | 18,074 || 34,860 || 23,870 | 10,989 | 9,987 6,068 8,920 || 11,362 8,106 3,165

36,8131 19,111 || 34,729 J 22,840} 11,8801 19,087 (| 16,068 | $3,020 || 11,208 7,908 3,302
35,384 | 19,637 || 83,028 || 21,816 [ 12,108 | 10,506 6,169 | 4,337 {| 10,503 7,399 3,194
33,750 | 19,615 i1 33,073 || 20,874 | 12,199 (110,506 || 16,160 | 14,337 9,786 8,707 3,079
81,305 | 18,399 || 30,575 | 19,261 | 11,314 | 10,488 6,218 | 4,270 8,641 5,827 2,814

27,834 | 18,237 || 28,001 I 16,587 { 11,414 | 10,316 6,130 | 4,186 7,755 5117 2,837
26,985 | 18,867 || 28,045 || 15,924 | 12,121 (110,316 || 16,130 | 34,186 7,491 4,931 2,560
26,063 | 18,883 || 27,469 || 15,204 | 12,265 | 10,182 6,079 4,108 7,206 4,780 2,518

1933—%11!;9350:.-._--.-.--'.,-- 40,089 | 22,215 17,874 || 24,786 | 12,858 ) 11,928 | 10,044 5941 ) 4,108 5,258 3,415 1,843
CL. g

Dec. 30.c.... 40,319 || 21,977 | 18,342 || 25,220 12,833 | 12,386 9,989 5,909 4,080 & 1 3,235 1,876
1034—Mar. 53, 26,548 || 12,706 | 13,842
June 30 cceeooeaao-| 42,503 ) 21,2791 21,224 27,176 12,523 | 14,652 9, 904 5,648 4,258 || 45,425 3,108 2,318
Oct, 173 27, 559 12,203 | 15,287
Dec. 313> 28,004 || 12,001 | 16,003
» Preliminary.
1 Figures of greoeding call carried forward,
2 Beginning June 30, 1033, all figures (other than for mutual savi ngs banks) relate to licensed banks only, with some exceptions as to nonmember

1 Non-member bank fizures not availabla. .
4 In connection with the increase over Decembet, see the headnote.

Back figures.~See Annual Report for 1933 (tables 67-69).

DEPOSITS, EXCLUSIVE OF INTERBANK NUMBER OF BANKS
DEPOSITS -
{In millions of doltare] Member banks Nonmetber
Nonmember banks .
Meomber Date Total Mubual Other
Date Allbanks || “yohe e | Mutual | Other ' Na- utuall non-
N b savings | nonmem- Total tio:a.l State | savings| mem.
banks |ber banks banks |  ber
banks
32,082 18,016 12,187 s
33,690 107 12,067 | 1930—Mar. 27...... 4, 8,408 || 7,311 ] 1,006 1600 | 15208
HE| b LR\ pREToam) HE) | i) ) e
32,500 96071 10,072 If&t.'azlﬁ::l % 769 g’, 052 7,033| Low| 03| 14114
O el kel en| i 90| e 1603] 13,8
une 30... y 3 h h ~—Mar, 25._....- 8729 7,928 1
Sept. 20._._ 49,152 29,469 | 110,017 9,666 1681 Iu:‘; 30-mmaee g’ 003 || 7,782 & 800 082 600 | 13,521
Dec. 31... 45,821 27,432 10, 105 8,284 Sept. 20...-.. 21,204 || 7,609 || 6,653 046 { 1600 [
1932—51.}11? %%__-_ ﬁ' 82;; g:: ggg . ig: ggg ;, (1}% - Dec, 31....---| 10,966 || 7,246 || 6,368 | 878 507 | 12,123
pL. 30... ) 3
Dec. 31, 4,643 || 24,803 | 10,022 6,818 &ggg ousl 821 .| o
1933—310!:0 2350:.. ............. 38,011 g: igg . 9718 4,961 6816 |l 6011| 805| 504 10,080
Dec. 802221111100 sz [T R0 | wss—yunegos sl 4w 7| o) 8BS
1034—Mar. 59 ct. 25
{,u?;: 13’3).__ _____________ TR i@,g} XA Dec. 0. 15,011 || eo1r || 515¢| 87| e8| 841
ct. A
1934—Mar. 5% 6,208 5288 918
. June 30ea--.} | 16,835 6,375 || 5417 958 578 8,882
For footnotes seo table above. Oct. 173’ g, ﬁg g.' 23% %
Norg.—Prior to Dec. 30, 1933, member-bank figures include interbank Dec. 313>, g
deposits not subject to Pitetate withdrawal, which aggregated $103,-
000,000 on that date. » Preliminary.
Jigures.—See Annual Report for 1933 (table 70). .
: For footnotes see table above.
Back figures.—See Annual Report for 1033 (table 68).
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REPORTING MEMBER BANKS IN LEADING CITIES!
{Monthly data are averages of weekly figures. In millions of dollars] \

' Other leadin;
Total—all weekly reporting member banks New York City citiew g
- Loans and investments Loans and investments
Month or date Bor- Bar- | mqutar | Bor-
ITOW= TOW= joans TOWse
Investments ings Investments ings and in- ings
Loans| All at Loans | All at vest- anz
Total e?&?f' ?th“ U.8.se- gnlés Total ctl)xlrliift;s i)gg:; U.8. se: g:inllié ments | panks
o+ 2! .. 88~
%8| 10858 | Total | o irities Total | irities :
uary. 16,580 || 3,542 732 | 8,315 | 5,334 2| 6675 1,676 | 1,672 2
1934—;9& 1% 2710 3 1‘,713 8:987 6: 040 11| 6997 1,71 1: 11
March.. 17, 3, 4,663 | 0,282 6,251 10| 7,168 1,683 | 1,650 10
April... 17,526 || 38,570 9, 7| 7,269 1,718 1,631 7
B e 17,328 || 3,516 | 4,855 | 0,257 | 6,266 6| 7 .6801 1, 8
June... 17,542 || 3,553 | 4,511 | 9,478 | 6,442 5] 7,190 1,727 | 1,537 1]
July... 17,749 11 3, 4,455 0,763 | 6,676 | 6| 7,273 1,727 1,501 6
August..oooovnend] 17,721 3,205 4,533| 9,803 | 6,650 5| 7,127 1,520 | 1,522 ]
Beptember......-.] 17,770 || 3,137 | 4,607 | 9,036 | 6,550 8l 7 1,455 | 1,810 [
10,016 | 6,647 1| 7%105| 1,418 | 1,644 1
b 10,049 | 6,606 21 7,050 | 1,381 1 1,633 2
10,374 | 6,981 1] 7,281 1,459 | 1,596 1
10,632 ; 7,218 2] 7,410 1,445 1,546 2
10,096 683 21 7,123 1,381 | 1,648 2
10,043 { 6,713 1[ 7,024 1,378 | 1,634 1
9,007 | ‘6,074 2| 6,990 1,377} 1,625 2
10,059 | 6,715 370 1,390 | 1,624 3
10,105 | 6,748 21 7,18 1,463 | 1,619 2
10,173 | 6, 7,213 1,456 { 1,602
0,504 | 7,176 11 7,888 | 1,475| 1,600 1
r 10,623 | 7,191 A 1,441 ] 1,664
10,8761 7,192 7,346 1,453 | 1,551
, 580 | 7,102 7,332 L415 | 1,844 -
10,657 | 7,234 9| 7.487 || 1,485 | 1,539 9
10,666 | 7,235 1| 7,465 1,454 1,557 1
0,683 | 7,237 7,422 1,437 ’
* Revised,
! For additional data see p. 118.
Back figures.—See Annual Report for 1033 (tables 83-90).
BROKERS’ LOANS
REPQBTED BY THE NEW YORK STOCK EXCHANGE MADE BY REPORTING MEMBER BANKS IN N.Y. CITY
[Net borrowings on demand and on time. In millions of dollars] [Monthly data are averages of weekly figures, In millions of dollars)
From New From private For ac- .
York For |[countof| Fot ac-
Total nndotmg?ncﬁx- ?ﬂg”l’: bﬂ‘gﬁ& Month or date Total |own ac-| out-of- couﬁ:t of
End of month panies agencies, ete. count | town | others
banks !
1934 1935 ||. 1934 1935 1934 1035 657 137 8
889 731 149 9
January. 903 825 839 768 64 67 975 g3lg igg g
Februaty. 038 862 76 937 766 1 8
arch 981 873 108 l.gig o igg g
1
S —— 1,088 [ .. 973 118 87| 61 156 1
AY. 1,016 912 104 fo 2000 778 633 142 1
Juns. 1,082 980 102 ;46 612 133 }
13 578 130
Y — o o 84 7 B | 144 1
September. 832 760 62 77 635 140 2
October 827 761 66 794 652 141 1
Igovember 831 765 66 761 618 141 2
ecem 830 813 &7 858 140 2
: 77 634 138 g
Back figures —See Annual Report for 1033 (table 93). el TS
1 Member and nonme estic
beaks oniy). mber banks outside New York Oity (dom

Back figures.—~See Annual Report far 1833 (table 92),
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ACCEPTANCES AND COMMERCIAL PAPER

BANKERS’ ACCEPTANCES, BY HOLDERS (DOLLAR

BANKERS’ ACCEPTANCES, BY CLASSES (DOLLAR

ACCEPTANCES) ACCEPTANCES)
{In millions of doliars] [In millions of dollars]
Held by Fed-
eral Resorve | Held %gakcscept!ng ori3 ?o%%s . B:?d
banks stored In goods
Based United stored
Total on [Dased) Btates in
gt— For Held \m. o ex-{ (wate- [Dollar| foreign
End of month | 020 ac- by End of month Total || orss [Ports| house | ex- | coun-
ing For |count others into | from [ credits) ichange| tries or
own | of for-| meqp | Own | Bills U.s.|U-8.] or shipped
ac- ¢ eign bills (bought . ':h'l:ppe& ¢ lm-'r1
, |l count| corre- : etwe wee!
spond-| |domestic] forelgn
ents points points
1932—Septembes...| 683 2 43 573 159 414 OUTSTANDING
October. 699 3 39 605 || 199 408 52
November...| 720 4 32 655 || 268 386 764 04| 207 277 4 182
December...| 710 4 40 €04 || 224 380 62 m g0 | 205 o 5 -
1933—January..... 707 2 41 626 || 256 370 38 750 981 203 261 4 184
© February....| 704 307 30 325 || 201 124 42 685 (| 103 | 188 226 3 168
March.......| 671 280 45 261 153 108 85 613 103 | 164 186 3 168
April_. 697 163 43 464 || 206 199 86 569 || 100 160 164 3 152,
May... 669 13 ] 505 Il 220 26 115 534 071 148 141 4 148
June... 687 41 36 487 201 287 123 516 941 135 138 4 144
July..... 738 2 37 552 248 304 147 520 80| 140 147 4 141
ugust 694 1 40 490 252 247 154 539 94 138 166 4 137
September...{ 715 1 41 517 || 234 282 156 562 931 147 184 4 133
Octobher. .... 737 1 31 502 271 321 112 561 80 ) 148 195 2 127
November...] 758 18 3 899 1 273 326 138 543 89 { 140 193 2 118
December...| 764 127 4 442 || 223 29 190
RELD BY ¥, R. BANES
771 105 4 567 |1 255 312 95 (OWN ACCOUNT)!
7 56 5 881 | 268 315 108
685 5 576 || 252 324 81 | 1933—December. ccaean.. 127 23 22 39 1 39
gilig 1 3 g % gg gsl) Zg 105 18 21 30 2 88
534 8 2 480 220 260 56 11 11 16 .2 11
516 (l; 1 472 |V 222 250 42 2 5 [ 7 2 4
5201 (1 1{ 483 222( 261 37 1 1{ @ O] 2
8390 (M 1| 503 223] 230 25 ( - o
582 1M 516 )| 245 o7 15 2 ( @
November.._{ 561 () O] 517 252 265 44 1 E’ 8;
December...| 543 0] 1 497 || 243 254 ZUS| ? 1
e B e B
) S
4 Less than $500,000, November... | () 2’) (O] 2’ . [Q]
December ... @ 0} 1
A-goui"ce: l:;or actc:x?ta%ces ot}ltstandlng (and held by accepting banks),
erican Acceptance Council. :
Buck figures.—See Annusal Report for 1933 (table 100). 1 Total holdings of Federal Reserve banks include a small amount of
unclassified acceptances.
1 Less than $500,000.

ACCEPTANCES PAYABLE IN FOREIGN CURRENCIES—
HOLDINGS OF FEDERAL RESERVE BANKS

Back figures.—See Annual Report for 1933 (tables 97 and 25).

COMMERCIAL PAPER OUTSTANDING

[Tn thousands of doflars] [As reported by dealers in New Yotk City. In miltions of dollars)
End of month 1032 1933 1034 1985 End of month 1931 1932 1933 1934
29,036 5,977 5,502 | January......_ O 327 108 85 108
28, 997 1071 FO— February.. 315 103 117
21,788 51278 | MALEH . oe oo cmnaacsamns 311 108 72 133
7,181 5,070 April 307 108 84 139
6,981 5, 076 ay 305 it €0 «142
7,089 075 oo caaaae | June 292 103 73 151
6,821 July. 280 100 97 168
6, 199 ‘Augast 271 108 107 188
6, 068 September 248 110 123 192
October.... 30, 659 5,688 .October 210 13 130 188
November. .| 30,652 5,841 November 174 110 133 178
Lot 29, 489 6,033 December. 18 81 109 168

Back figurer.—~See Annual Report for 1933 (tabls 26).

¢ Corrected.
Back figures —See Annual Report for 1933 (table 96).
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FEDERAL RESERVE BANK RATES
OR AND ADVANCES TO
RATES ON "‘Emsﬁ%&’ﬁ% FOR AN _

BAN
. T S6C,
T e | B oo o
Federal Reserve Act Reserve Act

Federal Reserve

bank Ratein vi Ratein Dato estab-
Previ- ate estal
°g.°£'°1n Daﬁg::‘tiab- ous mte°g-:‘§'°ln lished

Boston...ceeeae 2 | Feb. 8,1034 2% 4 | Oct. 20,1933
New York...... 13| Feb. 2,1034 2 4 | Oct. 2,1033
Philadelphis.... 2 | Jan. 17,1035 2% 4 | Oct, 20,1933
Oleveland...... 2 | Feb. 3,1034 214 4 | Oct. 21,1933
Richmond...... 234 Jan. 11,1935 3 4%t July 16,1934
Atlanta......... 2 | Jan., 14,1935 2% 4 Jan, 14,1935
Chicago..casues 2 | Jan. 19,1036 214 4 | Oct. 16,1933
8¢, Louis....... 2 | Jan. 13,1035 2% 434 Oct. 21,1933
Minneapolis.... 24| Jan. 8,1035 3 5 | Mar. 14,1933
Kansas City.... 23| Dec, 21,1034 2% 4 | July 10,1934
Dallay.......... 24| Jan. 8,1035 3 4 | Mar. 12,1934
8an Francisco.. 2 | Feb, 16,1934 2% 4 | Oct. 19,1933

RATES ON DISCOUNTS FOR AND ADVANCES TO INDIVID-
UALS, PARTNERSHIFS, AND CORPORATIONS

Advances secured by

Discountsand advances| direct_obligations of

under par. 3 of see. 13 the United States

s et B | (e pangapnetic

Federal Reserve serve serve A:t) -

baak :

Ratein Date estab- | Rotein

feon| PN | odewen | PN

68 | Ang. 11,1033 4 | Oct. 20,1933

6 | Aug. 10,1933 3% Feb, 8,1934

6 | Aug. 12,1933 4 | Oct. 20,1033

5 | July 24,1034 4 | Oct, 21,1933

Richmond..........]| 5Y4| July 16,1034 4 | Feb, 19,1034

Atlanta. . ocecceanens § | Mar. 20,1934 4 | Mar, 17,1034

6 | Aug. 13,1933 4 ] Oct. 18,1033

8Y4| July 10,1934 434 Mar, 18,1033

6 | Aug. 10,1933 4141 Apr. 16,1933

5 | July 10,1034 4 | Feb, 23,1934

6 | Bept. 8,1933 4 | Mar. 12,1934

6 | Bept. 21933 4 | Oct. 10,1033

No1e.—For rates on {ndustrial advances see p. 119
BUYING RATES ON ACCEPTANCES
[Buylng rates at the Federal Reserve Bank of New York]

Rate in
Mat Date estab- | Provious
urity effecton| lished Tats

1-18 days Oct. 1
16-30 days eae doa.).'.???. }
31-45 days do 1
48-60 days do. ... 1
61-90 days P; P 1
01-120 days do 1
121-180 QAYS - neeecee el v do. N

Norg.—Rates on prime bankers’
charged for other elagses ot bills. - "CC%P tances. Higher rates may be

Back figures.—8ee Annual Report for 1933 (table 88).

" OPEN-MARKET RATES
SHORT-TERM RATES IN NEW YORK CITY
[Percent per annum]

Prevailing rate on— Aveglg:rate Aver:ie_.yleld
Month or week | Prime ’{,;‘,{’é? Call losns *| U s'b?llS' -
com- ors’ Time
mercial t- loans,
VA ‘ancss, days! Re- | 91-day | 182-day
montts| o0, | “ | Ne¥ |nowall bills | bill
14-13% ¥ 1 -1%[ .00 ] L00|, .67 |cceemeue
114-1% %) ¥-1 [100]L00 .63 o088
1 -1%| Y-¥%| %-1 | 1.00{ 100 .08 2
1 -1%4| %~ 3-1 100|100 .08 08
1| %-%| %1 jro0l100| ,08 M
311 % Y| %-1 | L00|200 07
$-1 | ¥ Y| -1 | 100|100 .08
$%-1 | ¥-%| -1 |1.00]|1.00 .20
-1 | ¥ M) %-1 |1.00|1.00 2
| 34-1 | 34-3e| -1 |1.CO| 100 A
%-1 14 341 100|100 .2
%4-1 38| 34-1 | 1.00]1.00 .35
1635
Jannary. .......| 361 %) 3-1 |1.00|1.00 B
‘Week ending-— N :
Dec. 29.....| %-1 ¥ %-1 |1.00]1.00 .10
Jan, §...... 341 4| -1 | 100} 1.00 .12
Jan. 12..... 3%-1 1| 34-1 | 100|100 .15
Jan. 19.....| ¥l 31 [1oo|100 .16
Jon. %6.....| ¥ 16 -1 [1.00]1.00 [ccouune- 14
1 Stock exchange 90-day time loans.

t Btock exchange call loans; new and renewal rates,
s l%Hemge rate of discount on issues offered by U. 8. Treasury within
period, -

Back figures.—8ea Annual Report for 1033 (tables 60 and 61).
RATES CHARGED CUSTOMERS BY BANKS IN

PRINCIPAL CITIES
[Weighted averages of prevailing rates)
' . 8 other northern | 27 southern and
New York City and eastern cities | western
Month

1933 | 1934 | 1935 | 1033 | 1934 | 1935 | 1933
January..... 4.12(3.58 (283 |4.80|4.65|4.08| 560
February....| 4.11 | 3.43 4.84 | 4,49 8. 56
March___....| 4.88 | 3.31 5.89 | 4,52 5.60
April........| 4.33 | 3.39 8.09 | 4.52 5.68

4.24]3.42 4.09|4.39 5.66

4.10 | 3.30 4.97 1 4.30 5.62

3.93 | 3.30 4821415 5.54

3.97 1 3.33 4.68 | 4.12 5.5

3.79)3.28 4,65 [ 4.11 5.585

3.76 3.8 4.51 | 413 6. 50

3.52 822 4.54 | 4.08 5.42

3.48|3.18 4.59 | 3.98 5.43

Buck figures.—Seo Annual Report for 1933 (table 63). °
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TREASURY FINANCE
UNITED STATES GOVERNMENT DEBT

VOLUME AND KIND OF SECURITY MATURITIES
[In millions of dollars) [Tn millions of dollars]
Interest bearl . Interest-bearing debt
Total Nonin. Cetit
End of month| (gross ferest Total || Bondst| Notes | (S0 | Bills
eb%) || Total || Bonds | Notes | $etHf Bins | ‘ing
cal . Ogrtsg{:dlng Jan. 31, 1935— 27 052 5
0 16, 2 9, 585 1
*| Obligations maturing: ! % ! 83| Les
i g i | @l
Julyoaooeeaaas 22,610 |) 22,240 |f 14,239 | 4,801 246 954 370 DI, 1-June 30, 1935...... d 17 o7
Angust_.____. ,000 (| 22,723 |[ 15,074 | 5,153 §:543 053 376 July 1-Sept. 30, 1935.....0 730 ||. 354 378
September_...| 23,051 || 22,672 || 15,074 [ 5,151 | 1,495 | 952 379 Oct. 1-Dec. 31, 1835...- 418 418
October. ... , 050 (| 22,669 || 15,074 | &,150 | 1,403 952 381 19386. 49| 2,482
November__._| 23,534 || 23,161 }| 15,568 | 5,148 | 1,492 | 952 373 - 1,749
December..._| 23,814 || 23,450 1| 15,560 | §,126 ] 1,753 | 1,003 364 1,272 }.92346
1034 834 ...
January...... 25,071 || 24,720 || 15,600 | 5,626 | 2,280 | 1,214 351 1, ig?
s e s ) G ao
arch.._.....j 26, 1 )
gpril-co s | 2w | 1nTh | o) Lal | Lim| o i s
Ju:Z:: -| 27,053 || 26,430 || 16, 510 g: 832 {: 235 1,404 g% 1 Issues classified as of date of final maturity; most Issues are callable
July... -1 27,189 || 26,605 || 16,516 | 6,951 | 1,683 | 1,454 535 | at earlier dates. Amount callable befors Jan. 31, 1936, and not yet calle
August....... ) 26,495 || 16,513 | 6,021 | 1,682 | 1,370 &85 | $3,956,000,000, including certain pre-war issues that are held as collat:
Beptember__..| 27,190 || 26,626 || 15,922 ,020 | 1,156 | 1,529 564 | for circulating notes and postal savings bonds.
October.._..._ 27,188 || 26,643 || 15,808 | 8,027 | 1,154 | 1,654 545 1 Approximate amount of 4th Liberties called for redemption Apr. 185,
November....| 27, 26,761 || 15,768 | 8,036 | 1,153 | 1,804 538 | 1934, and Oct. 15, 1934, and not yet redeemed. _
December..__| 28,479 || 27,944 || 16,245 X 158 | 1,954 535 19;5 Approximate amount of 4th Liberties called for redemption Apr. 15,
1938 ci: ﬁ}c};lildes tl%e 2-per§ent chcﬁxs::ols of 1%30,&11&2;'? h&d 2 coll&t:ml fcg
culating notes, and, su ues as Postal Savings bonds, retiremen
January......| 28,476 || 27,952 (| 16,250 | 0,585 | 163 (1,054 524 | fund notgs, and adjusted-service-cortificate]_series, in which special
funds are invested.
SUMMARY OF TREASURY OPERATIONS
[On basts of daily statements of United States Treasury. In millions of dollars)
Increase or
General and spectal funds . Trust | decrease during
and con- period
1 N un!
- Pariod Receipts Expenditures Excessof m;g‘
Internal revenue Customs recelpts | = expend- General| Groos
and mis Emer: Qrﬁm end itures btlsul:: debt
- . ures 0o
Total || tpeome |Process- Other | °ol8n- Total f|General!} 4oy - =)
tax | ingtax ' | eous
Fiscal year ending: .
une 1032, ceeceeceonaanx 2, 006 1,057 503 445 4,741 | 33,973 37681 —2,735 -5 —55 | -}2,680
June 1933__.. eenesn| 2,080 746 858 |- 475 4,681 1 33,404 ] 31,277 | —2,602 —5 +445 3,062
v mJ utnhe 193?li ............... 3,116 818 353 1,470 475 6,745 2,741 4,004 | —3,630 +835 | +1,720 514
onths ending: ) . .
January 193%.-._----.--- 1,139 359 . 457 322 2,544 || 31,956 3580 ( —1,408 +1 —90 i 41,318
January 1934 .. ._.......| 1,680 335 168 870 306 3, 650 1,686 1,064 | —1,870 416 4676 | <42,
January 1935. ... __...... 2,048 439 308 969 332 3,867 1,703 2,015 | -—1,819 +134 —263.| 41,423
1933 ,
November....._...ccceneee-- 209 19 2 98 63 404 201 204 ~285 +198
December.......___ —— 332 133 46 12 41 690 27 63| —am I3 -8t Izso
211 10 35 128 38 956 148 808 —745 42| 45 41,254
206 23 33 116 34 635 188 47 —430 | 42,810 | 43,385 4984
420 232 37 130 21 610 160 450 —~190 +1 -84 +106 -
182 15 32 105} 30 674 305 370 —492 | —1,903 | —2,5624 -39
237 25 44 119 50 542 101 350 —305 -4 272 +37
301 188 39 130 33 733 310 423 —342 +4 +-560 4898
218 18 39 132 2 466 230 236 —248 +2 110 -+138
286 25 43 145 73 514 204 310 -227 +2 -335 —109
449 173 42 176 &7 516 233 23 -66 413 +56 <110
260 19 49 151 41 669 385 284 —409 +29 -381 -2
247 21 47 119 60 599 210 390 -353 428 —214 +111
385 164 42 13t 47 641 320 321 —256 +43 4966 | -+1,180
203 19 46 114 25 462 210 252 -260 +18 —244 -3

1 Excludes public debt retirement.

1 Tnclud
agalnst increment on gold.

3 Prior-to July 1933, emergenocy

quently classified as emergency

es also increment resulting from reduction in the weight of the gold dollar,

snditures included only net exponditures for the Reconstruction Finance Corporation; othor items subse-
expeenxz%tures were included in gensral expanditures,

receipts from seigniorage, and expenditures chargeable
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GOVERNMENTAL CORPORATIONS AND CREDIT AGENCIES, DEC. 31, 1934
[Compiled by U. §. Treasury Department from reports received from organizations concerned. In millions of dollars]

Financed wholly from Government funds
Regional snipon
Recon- | Com- . |Beslonall proqye. |SUPPING
Total struction| modity | Export- %ﬂgﬁg A :.‘f.‘lﬂ tion. %2::,9
Total || Finance| Credit | tmport |, 3inicd Credit Credit | oy one | Othert
: Corpora-{Corpora-| banks tration |Corpora- Corpors-| Tleet
tion tion tions tion Corpora-
tion
ASSETS
Loans—total : 7,324 || 2,067 1,436 37 ® 255 E:7 0 R 113 139
Prelerred stock, capital notes, and debentures....... 837 837 834 - 3
Cash—total 322 -115 [ * 14 feecommvan 2 2 18 ]
Investments: .
United States securities 469 23 - 3 TO— 2
Obligations guaranteed by United States. ._..... PO S )] 3 TN .
Other investments. . 715 131 {|--nu- - 106 21 4
Accounts and other receivables...cceoceeemmcnnacnes 127 63 43 @ (3; 5 ’g 9 5
Real estate and other business properties. ..o.cco.-.- 133 125 1 ? [ (23 ) 50 (]
Other assets 497 399 300 2 ® 2 ¢ ) 1 96
Total assets other than interageney...ecaceaee- 10,655 |} 3,764 2,619 38 14 257 94 114 211 418
LIABILITIES
Bonds, notes, and debentures:
Obligations guaranteed by United States 3,312 249 249 -
All other. 2,370 89 . 89
Other Habilities (Including reserves) - ceeecemennaacaae 225 62 23 KD} [©) 1 1 17 2
Total liabllities other than interagency. -...... 5,907 400 272 [O)] O] 1 1 17 109
Excess of assets over liabilities, exclusive of inter-
ngexég? transactions. 4,748 || 3,364 2,316 38 14 257 93 113 104 309
Privately owned interests P77 3 RO | IR IO IR IO SN NUN PRI R
U. 8. Government interestS....caccecescenacanan | 4,477 || 3,364 2,346 38 14 257 93 113 194 309
Distzibution of Governiment interests: :
Capital stock. 6,792 || 5,762 500 3 4] 3377 45 112 50 | 34,651
Surplus. 377 237 65 1 [ 7 I 10 ‘1 144 16
Interagency interest (net) —2,601 ||-2,625 || 1,781 34 —120 39 |- —4,358
Financed partly from Government funds
Federal
Federal Savings | Federal | Federal
Federal Fﬁﬂg{xl ﬁ“’m Banks | mne (ggx?égs' and " | savings | Deposit
Total || land |mediate| M- | L0F | loan | Loan | Joan | 8nd Insue-
banks g’:fg Corpo- | atives | Panks S:tlig: ance | asso- | Corpe-
Tration Corpo- | ciations | ration
ration
-
1 toral ASSETS 2
5,257 || 1,080 151 817 28 87| 2,894 |oeeoofemaaes J——
Cash~—total o 4394 | |eaeeaeg i
Investments: 4 39 5 6 6 8 127 I M 1
United States securities 446 68 7
Obligations guaranteed by United States......... 226 24 &5
Other investments 584 @ -
Accounts and other receivables. 64 37
Real estate and other business properties...cceemmn..- 8 5
Other assets 99 84
Total assets other than Intersgency...e-eeen--. 6,801 I 2 237
LIABILITIES
Bonds, notes, and debentures:
Obligations guaranteed by United States. 3,062
All other. 2,982 |71, 703
Other liabilities (including reserves).c.oceoceeemoe-o.. 162 87
Total liabilities other than interagency.......... 5,506 || 1,880 |
E;gm of assets over liabilities, exclusive of tnter-
on tion. .
Prlvatg{y owned interests b 27&; ?gé
U. 8. Government interests. .veeeececaeenn. ... 1,114 251 |
Distribution of Government interests:
C:gtal stock..... 1,040 118
lus : 1
_ Interagency interest (Det)...eomececameoocnnen... —gg %

! Includes interagency interests held by the Tri
5 $500, 000, y easury Department.

than ,000.

¢ Includ
& Includes $232,000,000 of unissued bonds cos::-i:; ?g

3 Nonstock (or includes nonstock proprietary interests).

so War Finance Corporation not shown separately-

ans in process.
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RECONSTRUCTION FINANCE CORPORATION

LOANS, SUBSCRIPTIONS, AND ALLOCATIONS
[Amount outstanding at end of month. In thousands of dollars]

Proceeds disbursed, less repayments nge':g;r‘;g& yot
Dec. 31, Aug. 31, | Sept. 30, | Oct. 31, ; Nov. 30, | Dee. 31, | Jan, 31, | Nov. 30, | Dec. 31,
1933 r 1934 1934 1934 1934 1934 1935 » 1934 1034
LOANS AND SUBSCRIPTIONS
Loans under sec. 5 of the Reconstruction Finance
Corporation Act, as amended:
Banks and trust companies (including recelvers,
liguidating agents. and conservators)...-..... 711,430 |+ 594,905 | 591,072 | 583,452 | 599,397 | 632,200 | 595,717 | 182,570 | 126,003
Bul(llding and loan associations.. occeeeeeeamaaan ) 237 31,494 28,252 25,205 23,259 20, 032 15,640 1 ... _ , 867
Insurance companies 60, 930 31,678 30, 722 29, 982 29,420 24,820 24,023 135 410
Mortgage-loan companies__.__ o .ocoooeon ,850 | 162,081 | 160,767 { 169,327 | 155,874 | 160,501 | 156,202
Credit unions ; 512 38! 388 387 367
* Federal land banks. 142,118 | 116,436 | 116,040 | 115,263 | 110,997 78,647 77,023
Joint stock land banks. 14,141 7,67 7,696 , 3. , 132 8,495 5,530
Agricaltural eredit corporations. ... .ceceamecaee 1,601 8 796 605 600 863
Regional agricultural credit corporations. . ] 4,721 4,389 2,673 866 |.veeeenoocfoamarennan
Livestock credit corporations......o...- 2,425 1, 61 1, 1, 546 1,464 1,334 1,314
Railroads (inclading receivers). ... ....-. . » 843,189 | 343,287 | 353,170 | 361,506 | 376,555 | 370,087
State funds for insurance of public moneys..... 5,813 2,1 L8 1, 811 541
f)‘ishlng lndusgry i ; ; 25 25 43
rocessors or distributors for payment of proc-
essing taxes...__ paym r 7 2 2 2 2 1 1
Total. 1, 550, 120 11, 297, 138 |1, 287, 756 |1, 280, 168 |1, 291, 739 11,302, 558 |1, 255,900 ™ 299, 907 256, 525
Other loans:
F(g fiell!-liquidaltingt px-ojecl:s,rt sec.(1 201 (azi (gl-
uding repairs to prope amage
Fealhthqukeg, ote.) broperty & Z 63,451 | 107,287y 111,184 112,201 ( 117,027 | 122,743 | 125408 | 100,832 104,137
or finahcing exports of agricultural surpluses,
Fsec. 201 (c)g. Po gr P g, 295 14, 985 lé, gg; lg. 3;; 13.8&2) li. ;‘Z,g li. };g g,gg g.ggi
or financing agricultural products, sec. 201 (d) - 3 4,422 3 3 g y 3 y g
To oommodéyggredlt oorpgration __________ (_ _)._ 64,583 | 108,646 76, 430 42, 969 30, 212 33, 362 36,139 | 305,628 385,002
On preferred stock of banks....eeeeoooe 14,288 21,994 22,289 18,849 18, 965 10,14 19, 487 . 1,781
On preferred stock of insurance companies......| 4,375 | 25,885 | 25,785 | 25,785 25785 ( 30,033 | 20,033 3,500 {-cceeoee.-
To drainage levee, and irrigation distriets_..... 2,414 9,177 9, 479 11, 147 11, 321 12,208 15,410 | 6,057 67,049
To public school authorities . , 300 , 300 2, 300 22, 300 -
To industrial and commercial businesses. ._____ 274 1,916 3,248 4,166 6,627 8,516 |19, 456 21,319
5 Pabhic Wores Bouecsi : S O I )
'0 Public Works A tration on securit,
ctions ome v 1,52 7 14, 500
Total... 159,600 | 314,970 | 280,444 | 257,600 | - 250,011 | 245 169 | 254,350 | 597,310 603, 481
Purchases:
Preferred stock of banks 132,011 | 532,760 | 545,509 | 562,410 | 571,193 | 585858 | 508,112 44 636 63,418
Oapital notes and debentures of banks..-...... 6, 248,525 | 259,772 | 256,671 | 269,662 | 260,102 | 266,622 69,355 | 68,415
Preferred stock of insurance companies 100 100 100 100 100
Total... 249,901 | 7781, 235 | 505,471 | 810,180 | 830,065 | 846,060 | 854834 | 133,961 | 131,832
‘Total loans and purchases. . - - oo occoeeen_. 1,959, 520 (2,303, 393 |2, 382, 671 |2, 356, 949 |2 873, 605 | 2,393,787 12,365,084 1,031,207 | 991,837
ALLOCATIONS
Fonl.«‘el{ieﬁal E Relief A 209,015 | 208,524 | 208,227 | 208,006 | 297,774 | 207,774 | 207,718 15 15
eder: mergency Relief Act of1932_.____.... h y 3 s ’
Federal Emergencg Relief Act of 1033. ... 2| 815,163 | 400,502 | 499589 | 499,500 | 499,586 | 409,588 | 499,087 u 30, 3(1)(2)
Emergency Appropriations Act of 1935 . 215,000 | 325,000 | 470,000 h 3
Total.... 614,178 | 708,116 | 707,817 (1,012,506 |1, 122, 360 (1, 267,362 |1, 207,705 420 30,427 .
To other Government agencies:
o e ST e o
urchase e Loan
banks.. o s & 7® o 75,746 | 81,46 | 81,446 | 81,646 81046 81,646 81,646 43,005 | 43,005
Purchase of stock of Home Owners' Loan
orporation 19,000 [ 200,000 | 200,000 [ 200,000 | 200,000 | 200,000 | 200,000 i
%0 %ﬂgdggnk Commissioner. . _«....ocooneeme. 82, lg. % lg. % lg'gs % .%;»% 1%2' % 147,600 | 67,400 ’
0 Federal Farm Mortgage Corporation ] ] h d d g
go gede?l Hofusing Atﬁn%nism'ior 10,000 | 10,000 ; 15000 | 15000 25000 | 25,000
0 Sacretary of Agrieulture for:
Cro Toans. o o 115,000 | 115,000 | 115,000 | 115,000 | 115,000 | 115,000 | 116,000 |.....cofeoemeene.
eallocated as capital regional agricultural
R ﬁredit gorporaations- f"t"i":"r'x"é"a'i' 44,500 | 44,500 | 44,425 | 44,500 44,500 44,500 44,500
eallocated to Governor of Farm Credi R
Administration 40, 500 40, 500 40, 500 40, 500 40, 500 40, 500 40, 500
Total... 377,346 | 694,046 | 693,971 | 699,246 | 699,248 | 709,246 | 709, 246 | 140,495 140, 495
Total allocations. . 901,523 |1, 492, 162 (1, 491,788 |1, 711,842 (1,821, 608 ll, 976, 608 2,006,951 | 140,924 170,922
Total loans, subseriptions, and allocations.|2, 951, 044 {3,885, 555 (3,874, 458 14,048,791 {4,195, 211 §4- 370,395 4,372,035 11,172,221 | 1,162,750
r Revised. » Preliminary.

! Includes $415,397,000 of loans for distribution to depositors of closed banks.

Back figures.—See BULLETINS for_December 1933, pp, 738-739, and February 1034, pp. 103 and 132

111390—385——4
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FARM CREDIT ADMINISTRATION
LOANS AND DISCOUNTS OUTSTANDING, BY INSTITUTIONS

{In thousands of dollars]
1 b Fedaﬁt;{ Il)n k1 edla%e
0! oans by— credit bank loans to
Farm mortgege i and discounts for— Agrioul Banks for
Produo. | Reglonal | Emer. | tursl Mar. ives,
Regional on cTe agricul- gency | keting Act| including
End of moanth agricultural associa- tural cred-| erop and | revelving &
Land Joint credit cor~ | Ay other | tions it corpo- | drought |fundloans! govy fop
hgadl:mks CBMkls stoek land pm“d"%°§_’ {nstitu. rations | loans g‘;&’gg Cot‘mer-
an; 0ININLS- T
sioner | P3DES! | ‘duefion | tons atives
credit as-
sociations
arch... 1 1,107,877 440,130 1,305 283
X U oon0s18 434, 514 1348 | 83,29 106,540 | 131,250
ay. 1,102,89 l 40 429, 1,838 , 830 127,731 137,302
180 422,47} 2,483 , 853 146, 414 139,158
664 420, 080 10,399 786 154,321 , 727
2,188 416, 385 28,467 78,647 158,394 854
6,026 412,525 49,979 77,257 155, 135, 087
1 15,818 407,754 61,299 71,357 2 146, 805 110, 324
1 156,170 34,000 400,877 68, 857 72,450 [ 142, 58 , 206
1. 213,523 70, 392, 438 73,283 0, 27 44, 89,811 157. 762
1,287,862 120,403 381, 380 75,431 157 145,108 81,164 69, 508 15,386
1,371,468 174,308 369, 762 76,515 71,4068 665 145, 760 72, 60, 214 14,835
1,458,311 7, 858 349, 425 86,081 0, 262 4,400 144,005 68, 310 68,353 15,824
1,483, 94 , 730 , 773 102,781 , 566 14,302 144,671 84,138 67,267 17,144
1,548, 311,375 ,680 | 120,282 | 70,358 | 28,117 ] 143, 90, 147 54, r10,243
1, 630, 900 378,526 319, 585 127,470 70, 556 38,518 138,478 90, 517 54,877 20, 639
1, 690, 4 429,830 782 128,000 488 49,828 128,831 94,411 55,437 21,493
1,746, 149 477,822 205, 234 270 74,172 58,074 117,664 00, , 250 23,019
1,702, 41 516,276 285, 085 318, 402 72,989 60, 887 106, 724 105,438 54,870 23,057
1,828, 551,873 275, 698 104,909 , 088 58,1 06,914 104, 470 57,310 2, 661
NOVember...cazeecameacn-e -] 1,866,1 587, 260 ,762 | 100,092 | 88,362 | 55,328 | 90,580 | 104,013 56,764 | 24,710
DECeMbBELeenasnenaacannanans| 1,896,415 [ 616,825 , 031 09,678 [ 89,641 6,024 | 87,102 | 110,188 54,863 21, 851
¢ Revised,
B e s ot D fhs aglonay aTiealoare) Chadrs s Bons and all of the | ol
ome of the loans made by the reglonal agricultural credit corporations an of the loans made by the production credit associations are re-
discounted with the Federal Intermediate f The amounts in this colurnn are thus included yn thepwlumns hended “Production credit

associations”’ and * Reglonal agrlculmral credit eorpon'mons

HOME OWNERS’ LOAN CORPORATION FEDERAL HOME LOAN BANKS
SUMMARY OF OPERATIONS!? COMBINED STATEMENT OF ASSETS AND
LIABILITIES
Number Loans closed
Months of ‘:fpn‘ {In thousands of dolars]
teceived | Number | Amount ' . 3
Nov. 30, | Dec. 31,
4
1o 1934 193
Ftom omlngtooa S | 408, 114 03 | $1,638, 787 ASSETS
9, 10,046 | 31,445,827 | Cash on hand 2 7,860
Doeember 90, 286 | 62,621,051 | Loans outstanding 8;:(7‘?4 , 67,288
1084 Davesionter e, 10| 4 1808
January, 123,180 | 30,330 :
s w2 28 Rma@) el T
ﬂ:r" s A | 55102 150:4%%3 Total assets 110,478 110,
Jnnz 119, 791 64,172 203, 768 LIABILITIRS
Jane 97,670 | 71,768 | 228,440,191 | Gprane nabimgs 4,663
August §o.187 | 18,048 | 235, 4o7, Ceplta stock fully paid snd 4,8%
September, 3 , 738 | 202, 442, 864 - ¥ pald and oustanding: . 20,480
Boptemt ,B.317 | 69,240 | 170,200, 857 Yecibem 19,888 846
Dctober... 51,804 | 65,813 | 20,711,683 | bw?l tates Government......__._...___...| sL848| 8LI;
N 14,171 | 54,468 | 170, 544, 562 | SO Pﬁomtompltautock. less balance due.--.| 1,716 1,
ecemm 116,430 | 54,036 | 160,018)847 | SOIP et | LI
Cumulativetotal.........._.... 1,740,724 { 726,241 [2,196,987,808 Total Habilities 110,478 | 110,08

dl‘stri:buted over, the yi

1 Figures are snbject to adjus
3 Includes 16,189’applleatl£nsmr;£igved

from the division of wholesale operations in Detroit, which was a 10-month total and should have beed
Adjustments for applleatlom received In earlier months.
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BOND PRICES

[Averages)
Other bonds !
Siater Corporat
ates . orporate
Year, month, or date | Govern- ,ﬁ{’: g’,‘,’d
' l?;:%ts munic-
B Indus- Rail-

g'l;(glgi Total trial | road Utllity

Number of issues..... 118 160 80 20 20 2

1932 AVerage...ocueans 99. 2 8L1| 69.4 63.2| 648 80.6

1933 average... 102 2 840 73.4| 60.2! 70.5 80.6

1034 average 103.4 06,7 84.5 || 81.9| 83.8 87.8

100.3 88.3| 785!] 75.6| 70.0 80.9

1019 92,9 84.0 79.8 | 85.8 88.5

102.8 95.1| 84.8 80.5| 86.4 87.7

103.7 07,0 | 87.0| 828 | 887 89,7

104. 4 97.6 86.1 82.5 | 86.9 80.1

104.7 9.0 8.3} 825] 87.1 £0.4

105.2 0.3 | 86.1 83.2] 8A8 80.4

104.1 97.8 | 83.94 826 8.3 87.9

102.3 96.7 | 8.0 82.2| 79.3 87.6

10%. 4 08.4| 84,1 8251 8l.6 8s8.1

103. 5 98.8 | 84.3 83.4| 8L0 88.6

104.1| 100.0{ 85.8{ 854 | 83.3 £8.8

105.1 | 101.3 | 87.6 86.7 | 85.0 9.2

104.4 | 100.8 | 86.6 86.1| 84.8 89.3

104.8 | 101.5| 87.9 86.0| 86.3 9.5

105.1| 101.1| 87.1 86.5 1 84.3 90.5

1057 | 10L5| 88.1 86.91 8.1 92.4

106.5 | 101.4 | 87.6 86.8 | 83.6 92,4

t Price indexes derived from average ylelds.

3 Now 3 Libert{es and 13 Treasuries, New Treasury issues were added
Aug. 15,1933, Nov. 1, 1933, Apr. 16, 1934, June 15, 1934, and Dee, 15, 1934,

3 45 corporate and 15 municipal. -

Source.—For United States Government bonds, Federal Reserve Bank
of New York; for other bonds, Standard Statistics Co.

BOND YIELDS!

United | Munic- Corpotate, hy ratings ¢
Year, month, or | States | ipal3
date Treas- | (high-
ury? | grade) | Aaa Aa A Baa

Number of jssues.... 10 18 30 30 30
3,68 4.65 01 597 7.2 9.30

3.31 471 4.49 52 6,09 7.76

3.10 3.95 4.00 4,44 5.08 6.32

3.50 4.67 4,85 5.00 5.72 7.01

3.82 4,48 4.20 4,70 5.24 8.27

3.21 4,24 4,13 4,55 512 8.206

312 411 4,07 4.43 4.97 8.01

3.0 3.93 4.01 4,387 4.98 805

294 3.73( 393| 430| 4.9 6.06

2.85 3.76 3.80 4.28 4,93 .13

2.99 3.81 3.03 4,34 5.09 6.49

3.2 3.84 3.98 4,42 5.17 8. 87

3.08 3.69 3.9 4,26 500 6.40

November._..| 3.05 3.587 3.86 4,27 4,93 6.37
December.....| 297 3.52 3.81 4.27 4.86 6.23
2.83 3.45 3.78 4.21 4.77 5.99

2,02 3.49 3.80 4.25 4.83 6.12

2.87 3.45 3.79 4,24 4.80 5.98

2.84 3.45 3.79 4.22 4.80 6.05

2.76 3.4 3.77 4.18 4.73 5.89

2.78 3.43 3.75 4.18 4.72 6.00

: Monthly data are averag;s of daily or weekly flgures.
Average, computed by Treasury Department, of ylelds of all out-
standing Treasury bonds except those due or callable Within 8 years.
: Standard Statistics Co.
Moody’s Investors’ Service.

STOCK PRICES

P:g&“’ Common stocks (index, 1026e100)
Year, month, or date s ﬁlli({ll‘xs;z Tnd ol
rie! - ndus- .

i grade) | 1ol | “griq] | road Utlity
Number of i55068—-vv .. 20| 4 351 33 87
1032 BVerage..ccovccasencnsn 06,1 48 46 28 7
1033 average... 104.8 83 1] 38 78

120.7 3 81 42 6
1112 76 84 46 73
116. 5 81 88 50 81
117.6 7 85 48 76
120.2 80 83 49 76
1210 72 80 43 70
1221 74 81 4 72
123.5 71 80 41 69
122.6 68 77 36 68
121.0 67 76 35 64
120.9 67 76 36 63
124.1 69 80 36 61
127.8 69 80 36 58
120.0 70 81 35 &7
128.1 71 83 36 58
128.8 71 83 36 58
120.1 69 80 34 57
120.7 69 81 34 67
129.5 68 80 33 87
Source.—Standard Statistics Co.
CAPITAL ISSUES
[Long-term; {. e., 1 year or more, In millions of dollars]
Now ssues
Domestic h?,:&.
Total ng
{ssues
(do- Corporate
Year and month e State For n(igsot.ic
and || Totarr| 80d elgn | and
ﬁm") . | Bonas for-
eign, pal !f;gs Stocks elgn)
5125| 1,352 12,452 {1,153 | 1,076 0258
51801 1,344 12,667 | 1,087 | 1,125 | 1,046
6,219 | 1,475 | 3,183 | 1,474 1 1,337 220
6,780 1 1,370 | 2,385 | 2,061 | 1,251 | 1,858
9,420 | 1,418 | 2,078 | 5,924 671 ] 1,422
6,004 | 1,434 | 2,980 | 1, 905 711
2,860 1,235 1,240 31l 229 049
1,166 762 305 20 29 538
710 484 40 120 12 34
1,402 819 144 35 0 3
48 a7 0 6 0 42
79 59 12 1 0 8
97 81 9 ] 0 50
143 100 24 5 0 93
103 61 26 3 0 a8
123 102 0 9 0 183
1217 91 19 2 0 157
Augus - 3180 18 8 0 0 79
September.. 43 43 36 5 2 0 28
October__...| 122 %122 39 ] 0 0 38
November..| 107 107 89 8 0 0 35
December...| 141 1431 106 M 1 ] 45
1935—January..... 92 92 80 3 2 0 [

1 Includesissues of Federal land banks and Federal intermediate credit
banks, not shown separately.

t Includes $100,260,300 bonds of Federal Farm Mortgage Corporation
sold by public offering during month,

3 Includes bonds of Home Owners’ Loan Corporatjon sold by pablie
offering during month, amounting to $149,111,100 in August and
$53,000,000 in October,

Sources.—For domestic issues, Commercial and Financial Chronicle;
for foreign Issues (issues publicly offered) annual totals are as finally
reported by Department of Commerce, While monthly figures are as
complled currently and are subject to revision.

Back figures.~Sea (for figures of new issues—annual and quarterly

basis) Annual Report for 1933 (table 112).
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PRODUCTION, EMPLOYMENT, CAR LOADINGS, AND COMMODITY PRICES

{Index numbers; 1923-25 avernge=100. The terms “adjusted’” and *unadjusted” refer to adjustment for seasonal variation)

Industrial production ’ * Construction contracts awarded (value) 3 Fi
ac-
Factory em- | tory | Freight-car
] ployment $§ | pay { loadings<* | Coms
Year :gd Total Maoufactures; Minerals Total Residential -} All other rolls? mod-
mon ity
pricest
Unad| Ad- [ Unad:| Ad- |Unad| Ad- |Unad-| Ad. | Unad| Ad- | Unad| Ad- | Unad.| Ad- | Unad:| Unad{ Ad- | -
Justed | justed [; Justed | Justed | Justed | justed [ Justed | justed || justed | justed | justed| justed| justed| justed| Justed| justed| justed
A
1999......] 83 T 4 63 4 70 107 97 84 139
o7t gl & % % 3 8 5 Wl K
o e O e e et (s O Y O | A
o] 03| 100 101
o4 98 |21 o 95 ] 97 96| .97 98
105 0 122 124 120 99 101 103 104
108 108 120 121 135 101 104 [ - 108 100
;I m i e e Al =
: 102 | 103 o
133 15 17 87 142 105 100 106 95
8 & 7 5 7 8| 7 n
7 28 13 40 84 8] 56 65
75 r82 1 37 60 491 58 68
»78 »56 22 12 48 79 62| &2 75
80| 82 | 82 861 6| o1 36| 35| o4| 82| 7] 7| e8| 7| 72
3 78 78 82 3
a| .l | i m| B | Bl B| 2| N B 7| 7l | ¥ 2| 2
;g e} 3 7 20 83 52 55 20 30 71 76 74 6l 8 69 0
Decomber| 65| 74| 0| 72| To| o] | R ® Zy| g & | @ & | & 0
1 721 88 61| 60
1032 .
Janunry.. 71 72 k( T
el AR 3B o#l BBl nl o8l o2l B & o om oal g ou o
B| 85 26| 2 18 15 35 36 68 6
Aprl.0 ey el e| e| 72| 8| A| Z| 16| 1 g B B4
May | 61| eof eof 50| 5| er| 81| 2| 14 Bl B & & | o) w) &
June...o- o 80 8| 88, 62| 64| 32| B B B B 8| @ &£ B u %
It 4 1 47 61 62 43 52 52 684
a8 8| B B OBl B B Bl B 4| B 2 8 B 8 &) B &
ptem 68 66 |l 71| 30| 30 12 12] 45
Gl 8 %) 8 % # 4 B @ Bl o2 o8 H B 8 B8 B &
D o %] 8| 8| B| B &) g %8| ¢l & 4] 8| 8 & & # &
8 65 6! e 72| W] 18] =2 7 8| o
ol @y @ el nl sl w6l | 7| 8| 2 A A B B -
ol @ B s Ml sl M| ou 8 8 18| 18| s| s9) 37| 48 60
wl omlosl oml o7 B G| 6] B PR B oz e e m al 8 @
g; uolx’ g? 133 &a| 85| 2| 18 H| B| x#| = g g_sr g g? & 85
so| ‘sl 8| 1| 08| S| ;| #Af 1| 1| | =m| 7| ;| m| | ]| @
85 o 250 2] 12| 13| 3 7
81 8 84| 8| o4| 87! 30 1 3 33 7 %| &7 65 61 0
B 7w 7| 7| se| sl 3 2] &) &) 8| w8 @l 7
Bl om o it 12| 12! 3| & s 8| & 8| 1
| ) | [ & s & S| B Bl sl w w w @ gl oA
4| 75| 85| s6) 63
1034
I -
F:%l::‘% : g g!ll gg gg 85 88 40 49 10 12 &4 73 5 5 58 64 72
Much.o| sal sifl ss| s2| ol wo| | s L] 2| @ 0| m| m| el @l |
April..... 88 S5 59 85 a1 % 3 33 12 11 50 51 Bl 81 85 63 66 74
ay.....] 8 8| 89| 86| & s W 1) w4 @ sl 8| e| e 62| B
June. oot 1 8 83 2 32 26 13 1n . 47 39 83 67 63 83 74
b T 7 ] n ot gg 87 31 2 13 12 46 38 81 82 65 ot 6 75
Augusi )| 7 nl onl o8| B B F| 2] 2| | w» eL| el e 1
Beptember, 73 A 0 FH & 52 2 27 10 10 43 40 80 79 62 63 &0 7%
October..| 75 731 2] & 2oy ) el ui g 7 e7| »f B
November] 74 ® 72 & 2 a 12 12 43 46 7 L
December| »78| »88|| »77| »88| 8¢ & B oap ul ou o4l e 7B 8 % | @
31 10f 12| 36| 4| 78 63 6| 6 7

» Prelimlnary.

1 For indexes of groups and separate ind ; Revised. * Average i '
back 10 1910 see BULLETIS for o li:t,ember!; géxitries see DD.. 120-130; for deseription see BULLETIN for Fe zgg-;v 3;131%;1[%. 1927; for revised figures

3 3-mouth moving average of F. W. Dode, Go; ks
: seo Annual Renors for 1063 (oge ugg?oration data centered at second month; for description see BULLETIN for T uly 1931, p. 358. For

* The Indexes for factory employment and
description ar por factory ez E yan an NPay rolls unadjusted for seasonal variation are compiled For
emescrim oty VLLETIN for May 1934, pp. 2/0-271. For d P D Bureau of Labor Statlstie,
& ‘l:? lzs}';z:znl_xd‘_’wzc.nnpﬂed‘ y the Federa) Reserve Board seo ULLETIN for June 1?&‘33?2?—%33?“?03%:&%’&35&'3?'gggp‘Eﬁ'ﬁtsegpggf: i(x’lldfgg &3
or indexes of groups see p. 93; ‘
groups see p. 93; for back figures for total see Annual Report for 1033 (table 115) and for groups see BULLETIN for Februats

1831, p. 108,
i gndex'o! Bareau
of Labor Statistics; 1028w
8gures see Annua) Report for 1035 tass 120y 100 Tndex numbers for groups of commodities (also data by weeks) are given on p. 125, For back
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MERCHANDISE EXPORTS AND IMPORTS

{In millions of dollars]
Merchandise exports ! Merchandise imports 2 Excess of exports
Month
1930 1931 1932 1933 1934 1930 1931 1932 1933 1934 1930 1931 1932 1033 1934
411 250 150 121 172 311 183 136 96 136 100 66 15 25 37
349 224 154 102 163 282 176 131 84 133 67 49 23 18 30
370 238 155 108 191 300 210 131 05 158 69 26 24 13 33
332 215 135 105 179 308 1868 127 88 147 24 20 9 17 33
320 204 132 114 160 | 285 180 112 107 185 35 24 20 7 6
295 187 114 120 171 250 173 110 122 136 44 14 4 -2 34
267 181 107 144 162 221 174 79 143 127 48 8 27 1 34
208 165 109 131 172 218 187 o1 155 120 79 -2 17 -23 52
312 180 132 160 192 228 170 98 47 132 86 10 kI 13 60
37 205 153 103 206 247 169 105 151 130 80 36 48 42 77
November.__ 289 194 138 184 105 204 149 104 129 151 85 4 34 56 44
December. 275 184 132 193 | »171 209 154 97 134 | »132 68 30 35 59 »38
Year....... o 3,843 2,424 1,611} 1,676(72,133| 3,061 | 2,001 | 1,323| 1,450 |»1,655 782 334 238 225 » 478

» Preliminary.
1 Including both domestic and foreign merchandiss.

1 General imports, including merchandise entered for immediate consumption and that entered for storage {n bonded warehouses,

Back figures.~~See BULLETIN for January 1931, p. 18,

DEPARTMENT STORES—SALES, STOCKS
[Index numbers based on value figures; 1923-25 average =100}

FREIGHT-CAR LOADINGS, BY CLASSES
{Index numbers; 1023-25 average =100]

Index of salest quex oins‘t)g%is)x (end of 1933 1034
Dec. | Aug. |Sept.| Oct. { Nov. | Dec.
Month Adjusted | Without | Adjusted | Without
for seasonal | seasonal ad- | for seasonal | seasonal ad-
variation | justment | variation | justment Adjusted for seasonal variation
1033 | 1934 | 1033 | 1934 | 1933 | 1034 | 1933 | 1034 | Total €3 59 89 57 59 64
Coal 65 58 63 80 64 71
60 69 49 57 5 66 52 rain an products....
60f 71| 49 50 sg 66 5 g:;' %‘ivesgmk.d---E -------------- g{ l% % gg 353 g;
: 65| 65 orest produets. ceeeeeeen.
| | S0 T} 8 Oroe b : 3| @ | 0] 2| 3
67 77 68 73 53 65 55 68 Miscellaneous..cccceaanacne- 71 59 58 60 64 71
67| 7| 67| 7| 55! 66! &6 68 Merchandise teeueraceccaaa--| 63| 65 63{ 64 66
68 74 64 70 57 65 56 63
69} 72 48 ( 51 80| 64 56 59 Without seasonal adjustment
7 79 69 60 % 64 62 61
70 76 3 79 70 64 73 67
0| 74| 7| s2| 10| | w| =@ Bl g @ B %
651 73| 75| 83| 69] 65| 78 74 351 45| 48] 44 B4
69 761 1217 134 65 64} 62 1] s4l 76 60 57
95| 103 64 51
67 75 61 65 31 31 31 29 28
3 63 42 14 8
1B 64| e| 7] 63| 55
ased throughout on figures of daily average sales—with allowance Merchandise ! 67| 66| 5 62

for changes from month to month in number of Saturdays and for 6
national holidays: New Year’s Day, Memorial Day, Independence Day,
Labor Day, Thanksgiving Day, and Christmas.  Adjustment for sea-
Sonal variation makes allowance in March and April for the effects

Upon sales of changes in the date of Easter.

Norz.—Prquninary figures for sales in Janpuary 1935—index adjusted
for seasonal variation, 72; index without seasonal adjustment, 59.

Back figures.—~See BULLETIN for Navember 1930, p. 686; Annual Report
for 1933 (table 115).

1 In Jess-than-carload lots.
Based on daily average loadings, Source of basic data: American
Rallway Assoclation.

Back figures.—See p. 133; also BULLETIN for February 1931, pp 108-110.
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GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS
{In millions of dollars. $1=r15 541 grains of gold $46 fine; i. ., an ounce of fine gold =$35}
Europe
End of month (53?:3311- gg}::g Canada | a1 (27 ia| Czecho- |y k| Epetand | B G
tries) countries) Austria | Belgium | Bulgaria | 4 0015, | Denmark) Englan rance ermany
1933—Docember...| 20,102 || 16,703 181 11,703 45 643 19 86 60| 1,572 512 156
19%—Jnnuary_....| 20,2200 6,820 10| 11,607 45 846 19 86 6| 1,573| 5100 152
Februnry—.| 0518|7438 130 | 11,358 45 639 19 12 60| L4l 4 13
. 7,694 130 11,313 45 635 19 1u 6| 15| 49y %
7,757 130 | 11,340 45 3 19 m | L5151 85 83
20,957 A 1 11,426 45 635 19 m 60| L57| 5136 82
21,168 || 7,858 132 11,668 45 625 19 111 60| L58| 527 2
X 7,031 133 | 11,502 45 618 19 m 6| 15| 5321 30
21,489 978 18| My 45 8 19 m 60 " 58 5,439 30
a0l 79 | mm 48] * 828 19 m 60| 1 5,455 30
orsse || 8002 132 11,813 45 600 19 12 60| 1,582 5468 .83
»oL648 || 8132 133 11,730 45 580 19 112 60| 158! 5443 3
December...| »21,745 || 828 134 | »11,722 45 590 19 112 60| 1884| 5445 32
1035=January 8,300 " »508 1,586 | »5,438 »33
Europe—~Continued
End of month ) 6 other
Nether- Poriu- | Ruma- Bwitzer- Yugo- "
Greece [Hungary| Italy | NSLU| Norway| Poland | Forktt- | REHe! spatn |8weden| ST,000 |[USSRS oty coutt
1933—December.... 40 2] 632 627 o %0 58| 100 730 168 653 704 53 5
1934—January...... 7 2 633 626 4 01 63| 10| 79| 169 653 704 53 58
February...., 38 23 33 539 6l ol 62| 11| 73! e 600 704 53 £
M 3 3 613 85| 81 91 65| 11| 73| 170 570 708 5 5
i 2 609 539 61 92 651 1| 73| 1e7 534 708 53 L34
43 2 04 851 61 92 6| 102| 739| 167 536 708 5 B8
3 2 576 573 6l 2 67| 102 7] 168 535 718 53 58
34 2 567 588 61 03 67 102 740 168 837 716 53 63
Augas 35 2 565 588 61 o4 o7 03| 70| 160 567 718 53 58
September 38 2 588 61 o4 67| 03| 70| 1% 591 718 54 6l
October. ..... 37 23 541 601 61 04 67 103 740 163 621 718 54 61
November..., 0 ] 532 61 95 67| 18| 70| 160 624 716 5 61
December. . 40 2 518 573 6l 96 68| »108| 70| 150 64| »716 53| »60
1688—January 555 600
Latin America ) Asia and Oceania Alrica
End ofmonth | Totalit sp Co- . 4 |Total k 2 |Total . 2
(10 Mex- Uru- | other| (7 Neow her
gen- | Chile| lom- Peru India|Tapan Tur- | other] South| of
coun- fco 9 X pan| Java | Zea- Egypti 2 g .
tina guay | coun-| coun e - - Africa| coun:
tries) bia tries | ities) lang | kv | cona Ties) tres
1033—December.....| 678 | 405| 20| 2¢| 5| 10| 85| 1| 77| 2ra| se0| 7| 41| 20| 6| wmll ) W] W
soil 405 20 20 14l 19| s8] n 11
mla 2 o Bl ) ou m) B B R R B 8B BB
350( | 42| 20 5| 218 55| 146
oo | 05| 20| 24| 22| 190 87| 15| 7M1l 51 se2| ot I
604l 4051 20| 24) 23| 10] 87| 16! soall 275 382 2 2 el 200 B M g
sl 405\ 20| 25| 26| 10| 84| 14| soal a73| aa| ov| | 2| S| I BN ¥
s fl 405! 20| 26! 27| 19| &2 o4y 2y b o233y 85| 161
Nogsirl o | Me| | 3| @] 1) 5 G| e) || m).8| m) s wlm ¥
Boptember .| o4 || 403 | 2| 24| 28| 19| 82| 10| s03| 25| 38| wr| | | S B B is|
October_._| 600l 43| 20| 22| 25| 19| 82 785 || 275 | 390 %l 2| S|z Bl o w
November.....| 2600 || 403 LB a2 1) s 2 me| s m2| 77| 2 Bl 5| Ml B)w| ¥
weeene] 19)°25| 19 »82 | »21| 78 || 25| 304| 77| 25| 2| 6|»2s8] »55] 18| 7V
-

» Prelimlinary.

¢ Corrected.

; Excludes gold coln in circulation.
Figures for December 1933, March 1934, or June 1934 carried forward for subsequent months, for which ng figures have been reported.

Notz.—~The countries for which figures are not . 4
Latin America: Bolivia, Braznl, Ecuadgl:. Gua&&o d:?f&?ggfg%z :;?ai:nA%su{&qe. Albanis, Danzig, Estonia, Finland, Latvia, and Lithuanis; {0

For back figures

and for full description of this table, see BULLETIN for May lsazza;;);?glsli-%.fs;,and In trica; Algerln and Belgian Congo,

June 1033, pp, 368-372, and December 1834, p. 801
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GOLD PRODUCTION

[In thousands of dollars)
Production reported monthly

Esti-

Yearand month | —awed | Africa North and South Amerlca Far East

produc-( Total
South | Rho- | West |Belglan United Colome Austra-
ton Africa | desla | Africa | Congo | C#18d8| giqeqr | Mexloo| 5™ Ohbile | “'jy, ™1 Japan | Indla

§1=254/1s grains of gold ¥ fine; 1. e., an ounce of fine gold=$20.67
1032—Total ..._.....| 499,049 | 421,970 | 238,931 | 12,000 | 5,902 3,642 | 62, 033 | 50,626 )12,070| 5,132 788 | 14,863 | 8198 6,782
44,656 | 35,661 18,664 | 1,180 546 3071 4,889 5,602 820 375 260 1 1,801 847 672
45,532 | 36,537 18,822 | 1,143 567 3021 8,048 5,209 1,501 700 423 1 1,436 828 560

44,087 | 35992 [ 18,613 | 1,150 586 327 ( 5001 5,202 ( 1,172 694 801 | 1,501 704 560
44,690 | 35006 i 18,168 1,181 580 325| 5140 5,681} 1,038 503 2811 1,538 783 573

Total (12 mo.). |t 515, 627 (1419, 605 || 227,673 | 13,335 | 6,623 | 3,631 | 60,068 | 52,843 | 13,169 | 6,165 | 3,000 | 16,700 | 8,068 | 6,019

{934—January.........| 45,616 | 35,621 18,897 | 1,201 546 320 | 4,781 4,858 | 1,080 897 462 1,398 721 560
$1=154s; grains of gold %y fine; 1. ¢., an ounce of fine gold =335

23,803 | 1,803 927 802} 7,803 6,160 [ 1,906 | 1,067 ] 1,280 . 881
30,850 | 2,042 065 5711 8,728 | 7,945 1,194 040 5541 2,415| 1,390 026
30,173 | 2,014 1 7,975 7,595 648 | 2,566 | 1,378 914
31,324 051 & 9, 8,503 2,431 991 425 ( 2,4601 1,288 048
80,138 | 2,048 046 547 | 8,495 8,260 | L0411/ 1, 623 2,722| 1,310 930
80,773 | 2,015 | 1,072 521 | 8,403 8,750 1,861 1,037 82| 2,579 1,35 038
31,015 | 2,08, 1,022 542 | 9,210 8,365 1,148 2,619 | 1,413
, 2,081 1, 544 | 8,648 | 90,940 1,308 526 | 2,625 1,495 032
30,904 { 2,054 | 1,117 582 | 9,278 | 10,360 |»2,170 | 1,143 7311 2,453 | 1,438 949
.| » 76,598 30,0833 121,032 1971,190 | »532( 8,750 8,295]|9)1,055 8311 p731192,453|71,400 »049
» 78,555 (261,485 || » 30,310 | »1,960 |»1,125 | »582 (#9,135( 9,660 |»2,030 (»1,050 ( »731 [»2,453 |»1,400 2040

Total (12 mo.)...|»889,089 |»691,706 ||»353,652 |»23,361 [»11,974 |»86,360 (»100,442| 104,265 |»22,275 |»11,689 |»7,584 |929,013 |»15,842 | »10,813
Total (new par)i.(922,045 |»716,327 {|»366,740 [» 24,193 [»12,352 |» 6,500 |»103,756| 107,632 [»23,024 (12,173 | » 7,904 [»29,982 [r 16,342 | »11,201

» Preliminary,

1 For United States monthly figures are those compilad by American Buresu of Metal Statisties of New York Oity; annual figurésrepresent
officlal estimates made by Bureau of the Mint in cooperation with Bureau of Mines. Official estimate for 1034 I3 on new par basis; total (12mo.) is
thislestimate adjusted to place January on old par basis,

<3 January figures placed on same basis as those for subsequent months, 1. e., $35 an ounce.

Nore.—For monthly figures back to January 1929 ang for explanation of table ses BULLETN for April 1933, pp. 233-35, Febraary 1934, p. 108,
June 1934, p. 377, and November 1934, p. 737. For annual figures of world production back to 1873 see Annual Report of Director of the Mint for .
1033, p. 104, Figures for Oanada for 1934 are subject to revision.

GOLD MOVEMENTS

[In thousands of dollars)
United States
. Total ’ Net impotts from or net exports (—) to:
Year and month im’f»%tn s China All
L) T oo | S | Bk PO el S U S g2 e S

Customs valuations; with some exceptions at rate of $20.67 a fine ounce

1932—Total (12 mo.).|—446, 213)| 53, 585|—441, 649|—13, 356 —82, 571|—06, 586|118, 273) 64, 574( 20,087) 12,991] 3, 240| 26, 507| 39, 043 49,719] 36,383
1933—September...._. —56,736]| —5,099 —48,717|-eeenoe] . =18 2170 21 518 8 1,488
cobor s % { —6.210| —26,023 " —109]  ~18]  —9| . —453 2080 48 1 1,085
November.._.. —2,260 —3066 P | A —— 218 249 b 1,410
December._ .. —165 —208| —o8 —100C00TT0|T—8Bs3| 347 333 | . 960
Total (12 mo.).|~173,455]| _6,375—216, 05| 2,532 —805 7,001] —11,631] 19,896 4,230 —1 9s| 25,620 12,821 6,702 —26,068
1934—January...__.| —2,767 —2,6420 —451| 1| —=10] —1,678fceeeee| 313 216l J | I 1,384
Customs valuations; with some exceptions af raie of $35 a fine ounce °

2, X 124,381 .1 131 57,27 9,087 13,114 1,660.......] 651 4 2,347
ggzg:ﬁ %gg.ggg 51,821 10,148 3,560 10,272 2, 400( 11,485, 2,885.......] 3,351
54,748!| 24,054 1,788 7,234 , 2495 4,613) 3,067, 1,785
383,583 5,9 233 ceeeemm 10} 8 2,554} 10, 1.86.'»{ 1,087
63,705!| 31,288 10,750 37 12,101 2288 2,100
52,346/| 22,978 2,212 1 8 8,043 3,254 3,318
37,228| 22,872| —b,238  ~148 ~—1,043 2484 6,489 o7 4,105
S hy g ) o b
530!l 3,687 70,851|--_...| 12814 1| 11,3000 700 1,806
92,100]| 19,645] . 22,430 o,11| 12574 5.0 2874
Total (12 mo.). 1,133, 12) 501,632 260, 643 —144 5,000 95,510, 12,402 86,612 30,000 12| 16,944} 76,820 m.m\ 4| 25,118

ot
pal‘"){ (new 1,131,994|| 409,870 260,223| —143| 8,902 94,348 12,402 86,820] 30,270 12/ 16,044 76,820] 16,452 4 2,08
1935—January.._.....{ 149,302 85 577 14.592] ~200) | 12,819 12,091) 4,991[ o %101 10,018 1,828 5874

1 January figures placed on same basis as those for subsequent months, 1. e., $35 an ounce.
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GOLD MOVEMENTS—Continued

[In thousands of dollars]

Great Britain

’ Net imports from or net exports {—) to:
i

Total |
Year and month | pet im- : South
&o gést i a Bel- | Nether{Switzer- S0UtR British | StTaits | s potrg Al{xgga, o‘:hgr
: if United er- | Delo ;i NelherSwilzer” 4 mer. (Oanada Settle- : -
| >
ox g;ts! States | *T80® | many | gium | lands | landt | A8 India | prones [ lia E?;:ig:i cou
\ o .

Official figures converted at rate of $20.67 an ounce
1932—Total coceceannn.] 84,585 —50,642—207, 050) 333 —13,434(~71, 378 ~14,010] &, T46|-...---- | 220,304] 10,781 20,364 255, 310] 18,270

120 2,163 32 -1l —-3,633 —101 920 4,108 12,685 526, 1,001 21,027 6,43
o 2im 188 -1 18 ~4163 —217| 3,611 6,579 16122 782 1,942 ,mﬁggg 440

63,018 1252 :
) oer8l syass o1 87| sl —77|  120] 5,013 4,852 708 2,318 20 4,568
December........ g,}ﬁ 41441[ 15,130 2 Wi 6m8 106 8143 4,186 582 433 1,880 10,460 12,871
i !
Total (12mo)..| 677,408 _ 7,09 07,016 41,086 ~—808| —7,065 —4,208| 0,610 43,374) 118,617 8,683 _60,812| 266, 177, 46,110
1934—JanULY.eeneeee 1 ez1e 4,788 9,808 -13 —20 53100 —170 5500 460 8642 o83 2,38 17,601 8170
Official figures comverted af rate of $35 an ounce ’
184,800/ —238, 842 283,333 18,837 3,700( 17,801 —820I....... 4,870| 30,163 647 2,081 80,881/ 30,587
oy : £ 5522 —176 137  39) 37,372 1,094|. 3,108 36:3203 s.gg;

91,471/ ~130,087, 66, 180| 65,570
35,008 Hu % 4| b2 2180 33 47 13,088 'asol 3,824 3L 8,
319 —252 284 75| 14,147 485 3,086 42,035 4,790
17,3300 44y 3,172 30,505 13,233
700 3,234 32,312 9,00
g6 4,673 22,371 4,7
—1,840 2,052 7,268 e6z 151 3,807 1L3ly 1,401
482 -, 18 egsl 4,600 4,002 245 3,438 A4 12,
L 108  —550, —60 670 1,697 18,701 190/ 2,686; 18,495 <2,970
—1,087, 310 ~100  241|eeoee.. 17,882 128 4,126 23,469 2,806

3,524
43

27,026 152
7, 215 —22 489. 1,760 69)

Total ;12mo.)‘-.. 673, 104]|—500,484| 341, 304] 121, 026/—13,671] 28,805 —9,008 13,756 23,103) 200,704 4,458] 40, 159, 323,007| 8,662
Total {new par.)3. 716, 269 ~497, 166 348, 100 121,017 13, 385 32,575‘ 9,128 17,58 26,316/ 206,711 4,863 41,700 335, 253 101, 860
i France Germany
Net imports from or net exports (—) to: Total Net imports from or net exports (—) to:

Year and month '1;:1:?1 v —
imports An |lmports : ; All
ormet | United| Eng. | Ger. Neth-| Bt~ | other | 90! liynited| Eng. | peao | Noth | Swit- US. | other
ex(p_og es and | many lands | land ct(;“]lens- ) States| land lands | land 8.R. tries

‘ |-
Official figures converted at the rate of £20. 67 an ounce
1932~Total....... 828, 178) 468,052, 309,684) 37,889 37, 547|—17,668 —7,627) —27, 282  367) —260[~B8, 170]—24, 455/ —7, 015 46, 656]~3, 518
1933—Zeptember.| 43,040( 60,988 —1,306(—8,059 —6, 166 —2,176| —150] 19,120]|.. — -~ B4 1y 2
. October...._ 26,231 47,748 —1,686|—4, 640/ —12] 428 I ol Th R el oy o 8 8
November..| —53,315 ~177| 25,0250 ~ —3|-21,461| —5,674 ~1,3:8 2 &7 77 —13| 4,710| —5,268 16| 3182 -1
December..-| —45, 447 —-19,387| ~vr2| '701|-23,443] -2545] 267 6 18 el  oe0| 1] 2668138
Total (12 |
] mo.)....| 243,944 223,804 —87,207| 73,001| 44,601 10,401) —20,026|—102,856] 1,709|—37,044|—64, 022|—40,050]  206| 40,3172 20
1034—January.... | —7,238] 1,218 —5288 - —2 —70 ~1,1870 —1,834) 1,248 ...... | <10 ~2,618] 203 -s0| 360 O
P Official figures converted at rate of $35 an ounce 3
ebruary.__|—175, 869 |92, 338|160, 187| 12,536] 59, 106! —1,765 6,687 —20, 472 - - - 18,084 1L
March 32,058 -m,ag;‘—lgglgggl 2 1g,gggi —33225 ~10,907| —39; 440 —52312623 i i S 16199g 'lﬁ
- ) - 74 —5, 655 - - - 13,97
30,915 124 33,581 1 818 5405t 8,712 ._23:040 . —13’33-13’%-1%%%% . %751 -1
G i3~ ~1L 41 18200 —L 60 10168 ~8 088 ~in,31 "l—1226 ~8,155  17|ocmee- A
-] —2,895) -3, =104 -1, 323 4,460, - 2 459)
-15105| -7 20 264 148 30 —9mn 1,00 53m e 4 - Yt =
Soplen 4 507 9600 -3 -1ndm s 62|13 —289 i 18 4bleeee m
N%tvoa r %gég‘ m,aazss 3,708 2l 139 —6,9721 —d61| 7,872 —66 3 1,801 32| 5,800 ”‘3
mbers.| —65,568/-61,337 17,03 86 786 1,786 15,618 2,953 —16 5 "2 21| | %8

fﬁ:ﬁé‘ﬁ‘gﬂfﬁg January 1933, imports of gold !rom' SR ei‘;is : (ll d are Inel “ oo iTented, tely
ln tl’xgoﬂicial xgonthly lsmd Joss, s witzerland are Included under “All other countries” since they are not teported separs
anuary figures placed on same as those for sub: —| 3
# $9,747,000 exported by France to Belgium in Mays}l%?quem months—. o, §3 an dunce.

NOTR.—Great Britain and Germany.—In some cases the annual aggregates of th vised °ﬁcm
totals published for the year as 8 whole. German gold movements by g1:1’:dividuale &%‘ﬁxﬁ'&ﬁé’ﬁ&%ﬁ@i?6'5453?3°s3§?§c'§??z§3?53n-
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GOLD MOVEMENTS—Continued
[In thousands of dollars)
Netherlands
Year and month Total net Net imports from or net exports (—) to:
imports
or net - .
__;“ Bgtt:g England | France | Germany| Belglum | Poland BY&'d"' Bl;lsﬁh gl&:&:
Official figpures converted at rate of $20.67 an ounce
116, 149 106,623 50,070 | —34,000 23,886 | --12,727 | -13,630 | ~186,137 16,423 ~7.346
16,488 1,798 13,849 -003 —338 -10 —-241 2,236 97
18, 662 LW 1385 | 14,487 367 —22 —84| =122 2,00 103
9, -1,042 6,096 5,360 -90 -30 207 441 142
Decemnber. coameeeoencae -9, 204 ~7,111 —601 -821 —230 -5 ~858 -3 1]
Total (12 m0.)eeen---. —67,5610 il ~3,88) —1,624}| =-72,183 40,818 —17,873| -—6,030| ~—16,074 9,632 867
1034—TanUATY e eemennecrmnaan 8,629 -7,082 ~238 -367 -1,220 3 48
Official figures converted at rate of $35 an ounce
<102,784 || —17,262| -13,283| 76,485 233 4,077 —62 ~257 21 235
-9, 201 —6,48) 4,028 —4,132 T 6,116 ~141 =532 360 —-42
3,063 —4,44 —418 —-287 7,951 -8 -102 201 ] 164
13,859 ~115 158 11,835 ~68 1,606 311 . 350
9, 570 —225 27 1,701 7,704 =188 ~291 -12 451 133
9,170 8,880 78 88 71 —-53 -103 =112 322
gus -2, 737 -14 -23 3 42 174 -278 -2, 546 168 1
September... ~326 ] -3 7 34 -2 -44 -1,018 303 130
October... , 3868 -837 166 -1,864 . ~178 -85 -4 70 126
November. ~16,849 || =17,770 845 830 -8 ~5%7 -85 -108 56 154
ecember.. 9,431 =9, 210 -312 62 78 —~05 ~34 -25 165
Total 512 MO cnccaee —~118, 681 || “—46,040 -26,128 | —78 444 25,972 9,285 —1,253 -3,938 1, 1,007
Total (new par)i......{ —122,664 || —48,040 | -31,038 | —78,610 25,716 9,285 -1,253 —4,784 1,801 2,171
Switzerland British India
Net imports from or net exports (—) to: Net m(tr_o)mmqr et
Total Total ”
Year and month net net
imports jmports
ar net Neth.] Al | orpet All
exports || United| Eug. 1, | Ger-|Bouth| “O-5" | other- axrom United| Eng- | other
ff) States | land many| Africa lands e&un- -) Btates | land ?}‘ug
. es

'Omciat figures converted at rale of $20.67 an ounce

1932—Total .ono....| 169,766|) 124,354) 15,343 7,418/ 7,880  101] 14,096] —304/—105, 062||~38, 094-151, 060 —6,508 6,782  127]—189,007
1,658 18] -4 1707 —a1l 140 130 64! —13,411] —~12,480 -o042] & —~12, 830
,073 ~700 4243 - 1 78 128] —7eal- 7,280 —363 I ~7os8
3,858 caenene] ~L44d| L34l 71 191 50| —b, 847|!- —6,023]  176]  560{..--ono. ~5, 287
25,000( 8,706 ~0,414) B 173 vl eso| —57a4fi T2l 5, —296 1| -s160
Total (12| °
—41,121]| 10,083~24,636|~25,781) ~370| 205 13, 168|~13, 781|126, 048!|—30, 340 —85,463— 10244] 6,91 ~B|-110,124
1,268 mo| -200 1 82 1] 1,187} —47) —14,009l........[—12, 683 —1,380] s60-.......| —13,803
Official figures converted al rale of $35 an ounce
—30,109(|~10,808) 21, 867) 2,233| —12 2| —365 ~7,703|~31, 678
.| —25,403(| —1,617—12,110 -7, 4. ... 311 —8, 862{—11, 664
53 4,682/-38 189 28 —2,132 ~10,697 —9, 758
ay. 1 =222 ~20,344|—13, 143| —7, 054
June. ..o.... 2| —186 -19, 105! —7,464/--11,854
Jay 0T 2300 69 ~1, § -4 —& 740/—13, 601
T v - I o 8 I - el o
eptember...| 21,533 cuee-. - —2,634..._..| =
el HE e E L ErEE IR
oV .- 12,3 . - — ~20, - -—
Decembet - —2Zoso ........ 1 4 14 2483-22,357 » 049 »—21, 408
go:.a} (12mo.) | —46,942||—12,860]-45, 78429, 350 —100 21| 1,757 39,383(»~220,075 510,812)  176)5~209,430
0
ot % | 6, 005 —12, 784 ~45, 05020, 71] 3| 22 2,800| 39, 352220, 201 176218707
# Preliminary. « Corrected

1 January figures placed on same basis as those for subsequent months—i. ., $35 an ounce. )
L) Figm- daﬂvedlt)rom preceding columns; net impmlgeﬁus production minus increase in Government reserves in India,

NoTtE.—Netherlands and Switseriand--In some cass the annual sggregates of the official monthly figures differ somewhat from the revised
Official totals published for the year as a whole,

1113890-~85——b
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GOVERNMENT NOTE ISSUES AND RESERVES

[Figures are for last report date of month]}

1034 1033 1934 1933
Dec, | Nov, | Oct. | Dec. Dec. | Nov. | Oct. | Dec.
Argentine Converslon Office (millions of Canadisn Minister of Finance (millions
gold Pesos): - of Canadian dollars):
Gold 47| 247 247 247 QGold reserve against Dominion notes. . 72 n 73 70
Currency ISSUed. ccceeeenncenacanacces 515 517 519 534 Advances to banks under finance act.... 35 37 38 50
Irish Currency Commission (thousands Dominion notes:
of pounds sterling): Issued 217 | 219 210f 18
gul tender note fund: Outside chartered bank holdings. - 34 31 31 30
British legal tender and bank Indian Government (millions of rupees):
bal - 534 62 100 141 QGold standard reserve:
British sectritieS.ceeereeevraranens 7,528 | 7,537 | 7,436 | 7,611 Qold 29 29 29 140
Notes issued 8,002 | 7,698 | 7,536 | 7,753 Foreign exchange. 05| 505( -505] 393
Consolidated bank notes: ! Paper currency reserve;
Issued 4,852 | 4,844 | 4,838 { 4,738 Gold 416 416 416 305
Deemed such under sec, 60 (4) of \ Silver. 951 | 962 | 978]1,012
Currency Act, 1927 cceeneecncean.| 1,137 | 1,145 [ 1,151 | 1,241 . Other assetS...ccaceece-- P 473 473 463 464
Notes §s516de aeravacccanamaccccans 1,839 | 1,851 | 1,856 | 1,781

1 Figures for consolidated bank notes issued represent daily averages for 4 weeks ended Deec, 8, Nov. 10, and Oct. 13, 1034, and Dec. 9, 1933,
Figures for notes deemed to be consolidated bank notes are as of close of business on these dates.

BANK FOR INTERNATIONAL SETTLEMENTS

{kn thousands of Swiss franes)
1934 1933 1934 1933
Assets Liabilities - .
Dec. 31 | Nov, 30| Dec. 31 Dec. 31 | Nov. 30| Dec. 31
Gold In bars 1m,008 | 11,744 | 7,57 | D d).. 7,578
Cash on hand and on current account with 2' 254 4' o1 emand deposits (gold)..--o-vuvuver-nvo- 10621 10,871 .
anks 3 2,686 {| Short-term deposits (varl curren H
Demand funds at interest ... .ocoeoca.. 4,988 6: 963 19: 680 Central ball)loks [or(ownogéeount: cles)
eman 36,472 | 42,009 | 48,062
Rgl%o?untable bills and acceptances (at |. Time—Not exceeding 3 months....| 110,662 | 108,785 | 107,306
Commeicial bills and bapkers’ accept- | Total i 258
ances w501 (13310 | wsm|l . : 17,104 | 160,845 | 1%
Treasury bills A 171,500 | 169,759 Central banks for account of others:
g Demand 12,342 | 12,140 11,839
Tof 364,775 | 344,819 | 351,650 Other depositors; 783
Thme funds at interest—Not excesding 3 Deman L@ L
months. 40,638 | 40,423 37,310 Lon‘g‘-temil deposits: 481
. nnuity trust acoount. ... , 154,670 | 154
8 ungdry bﬂfs an(itll!,lvestments- . ) Germag Government deposit.. 1%, gﬁ 77,838 | 721
at'i‘zr mgg wi bﬁf months: 431 | 16611 a1 528 French Government guaranty .| 40,678 | 40,784 | 43,659
Sundry Inyestments...............| 32,823 | 44,827 | 33817 Total 275,330
Between 3 amli, 3 L:nonths: 45,578 51' 500 23' 285 gapltnl paid in '{'g: ?)(7)(1) {’2%: 333 125, 000
eServes:
o Slndry investrienis. . 63,472 | 52,076 | 67,560 Legal reserve fund. .. ..ooooeeeeeeno. 2,672 | a612) 202
ver 6 xnonth%.ms 6.805 | an.66| ses7 Bivldexlui reserve fund... 4,866 | 4,866 3’ '81315)
s o s
Sundry Investmen 36,182 | 35,658 | 38,001 ou;.g bty 0 ond-eerecmrnenannn ST 8,752 .
uaranty on commercial 1 4,25
Other me’{sﬁtﬂ' 231,681 | 235,188 | 228,845 Sundry I{emn r . ‘bills zold. . ef: }32 e?: %gs 60,087
Gﬁrgnty of central banks on bills o .
136 6,137 4,257
Sundry ffems 2805 | 58| 2Zsw
Total assets 054,334 | 667,083 | 654,888 Total liabilitles. . 654,384 | 657,083 | 654,888
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CENTRAL BANKS

Assets of banking department Liabilities of banking department
Gold -
Bank of England (in issue Note
Cash reserves circula. Deposits
(Figures in millions of pounds sterling) g;‘;ft‘;t; Dls:gunts Set(;uti- tion pos l(i)atl?lﬂ-
es
Coin | Notes |8dvances Bankers’| Public | Other | Hes
1933—Nov, 29 100.6 1.2 80.4 8.6 84,7 370.2 106, 9 13.6 38.6 17.8
Dec. 27_ 190.7 1.0 58.7 16.8 101.4 392.0 101.2 22.2 36.5 18.0
1934—Jan, 31 100.9 .9 84.2 8.2 88.4 368.7 100.6 25,2 37.8 18,1
Feb. 28 191.0 L0 83.6 5.8 87.0 367.4 90.3 32.1 3.7 18.2
Mar, 28 1011 1,1 72.3 5.6 8%,1 378.8 94,5 17.5 36.9 18.3
Apr. 25 181, 2 .0 71.6 5.3 86.3 373.7 99.5 15.8 37.0 17,7
May 30 191.3 .8 73.2 5.8 87.6 378.1 09.4 14.0 36.1 17.8
June 27 191.5 .7 69.8 6.1 919 3817 96.3 17.8 36.5 18,0
July 25.. 191.6 .6 87.8 7.5 94.2 383.9 14.8 10.9 36.1 18.1
Aug. 20 101.8 .6 72.5 5.6 92.5 379.3 83.7 34.0 35.2 18.2
Sept, 26. 191.9 .8 74.9 7.2 92.2 7.0 82.0 37.9 36.8 18,3
Oct, 31 192.0 .8 73.8 8.9 1.6 378.4 100, 4 18.8 39.8 17.7
Nov. 28 1921 .6 72.4 9.2 90.8 370.7 80.1 2.7 38.1 17.8
Det, 26 oo 192, 3 .5 47.1 7.6 98.2 405.2 80,1 9.9 26.4 18.0
1935—Jan. 30. 102.4 .6 7.5 9.3 92.7 374.9 9.0 20.9 42,1 18,2
Assets Liabilities
Bank of France
Negotia- Note Deposits Other
(Figures in miilions of francs) Gold Foreign {Domestic| Security ble Other cireula- liabill-
’ exchange| bills loans securl- | assets tion Govern- ties
ties ‘ment Other
1833—Nov. 24 77,822 1, 260 4,002 2,814 6,138 8,633 80, 368 2,956 15,016 2,359
Dec. 29 77,098 1,158 4,739 2,921 6,122 8,251 82,613 2,322 13,414 1,940
1934—Jan. 26, 77,055 1,130 4,486 2,893 6,119 7,870 79,474 2,270 15,838 1,972
Feb, 23 73,971 1,070 5,963 2,032 6,114 7,960 81,024 1,868 13,087 2,052
Mar. 30. 74,613 N 6, 198 2,072 6,007 8,229 82,933 1,721 12,632 1,900
Apr, 27 75,756 1,066 8, 707 3,016 5,973 8,152 81, 502 2,024 14,100 1,944
ay 25 , 466 1, 5,011 3, , 850 1 8,202 , 992 2,096 15, 681 2,114
June 29 - 3 1,167 4, 3,078 5,929 8,278 82,058 3,201 15, 183 1,837
July 27 80, 252 1,155 4,248 3,054 5,013 8,150 , 80D 3,515 186, 547 1,901
Aug. 31 -.| 82,037 , 082 3,116 3, 140 5,013 9, 060 81,732 884 6, 830 1,853
Sept. 28. 82, 281 962 4,146 3,134 5,808 8, 254 81,479 3,674 17,873 1,850
ct, 26, 82,476 931 , 096 3,101 5,808 8,264 79, 467 5, 287 17,966 1,042
Nov. 30. 82,007 068 ) 5,898 8,849 81,870 4,829 15, 622 1,869
Dec, 28 82, 124 963 3,971 3,211 5, 837 8,288 83,412 3,718 185,359 1,907
1935—Jan, 25 » 82,014 961 3,148 4,003 5,837 ® 81,6868 3,780 16,474 ®
Assets Liabilitles
Reichshank Reserves
: Other 8 Other ' Note Other
(Figures in millions of reichsmarks) Treasury| piiie (and Stlacurity efurl— :; cireuls- | Deposits| Habili-
Gold | Foreign bills | Ghecks) | 10ans tes asse tion ties
exchange
1933—Nov. 30. 405 3 26 3,001 163 518 73 3,542 478 8n
Dec, 30 386 9 49 3,177 183 581 738 645 640 838
1934—Jan. 31 876 7 48 2,845 81 620 843 3,458 498 863
Feb, 28. 338 7 4 766 248 666 01| 3,494 530. 802
Mar. 29 2237 8 90 3,144 144 081 685 3,675 547 768
Apr, 30 205 7 83 3,140 140 639 760 3,640 516 788
ay 31 130 6 Ml 3114 125 643 860 3,635 538 778
June 30 70 7 70 8,302 171 685 780 8,7 623 kel
July 31 75 3 24 3,408 109 n3 886 3,768 649 800
Aug. 81 75 4 3 3, 540 128 737 867 3,824 n? 813
Sept. 29. 75 4 19 3,811 148 755 806 3,910 848 851
Oct. 31 83 4 3 3,726 91 150 890 3,823 858 868
Nov. 30. 79 4 8 3,848 119 752 881 3,810 961 920
Dec. 31 79 5 45 4,021 146 763 827 3,001 084 1,001
19357, an 31> 80 5 1 3,620 81 759 837 3, 660 822 900
? Preliminary. :
lnwl {n&ggition, the {ssue department holds Government and other securities and silver coin as cover for the fiduciary Issue, which Is fixed by
a 000,000,
2 Not yét a\'rallable.

Nore.—For explanation of table see BULLETIN for February 1931, pp. 81-83
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CENTRAL BANKS —Continued

[Figures are for last report date of month]

) 1034 1033 1934 1933
Ceptral bank Central bank )
Dec. | Nov., | Oct. | Deec. Dec. | Nov. | Oct. | Dec.
Natlonal Bank of Albanla (thousands Central Bank of China~—Continued,
of {rancs); Deposits—Government . oo ommelocaamoos 256 237 166
Qold 71231 7,121 | 7,367 Bank 30 42 4
Foreign exchange. , 508 | 22,768 | 26,421 10 10 16
Loans and discounts 2,772 2,781 | 2,059 80 80 85
Other nssots. 3,127 | 3,082 ) 3,248 nk of the Republic of Colombia
Note circulation.. 13,050 | 11,212 | 12,165 (thousands of pesos):
Demand deposits.... 13,420 1 13,623 | 16,654 Gold at home and abroad 3. 14,251 | 15,676 | 17,583 | 14,283
Other liabliities 11,040 | 10,916 | 11,175 Foreign exchange.......... 1,802 | 1,85 2,306 | 2,470
Commonwealth Bank of Australia Loans to member banks. 8,078 1 528 4,877
(thousandsofpounds): | | | | || Noteecireulation.eceeemoooonons 40,137 | 86,441 | 36,697 | 31,813
ue department: D 24,810 | 25,553 | 26,852 | 22,178
Qold and English sterling.....| 15,708 | 15,703 | 15,708 | 13,007 || National Bank of Czechoslovakia
Becurltles........ vevmsesarasnn 32,360 | 20,625 | 20,625 | 32, 360 (ruillions of koruny):
Banking department: QGold ¢, 2,680 | 2,676 | 2,676} 1,707
Coin, bullion, and cash. 800 666 Foreign balances and currency 4. 229 | 183 154 926
London bal 21,217 | 15,883 Loans and advances .eeeeeeeoo. 1,379 | 1,205) 1,400 | 1,751
and discounts, 17,072 1 14,323 ||  Note circulation.eceeaceecaaeeoa. ,640 | 5,837 { 5,461 | 5,908
Securities. 35,735 | 85,372 Deposits. 766 828 863 871
Deposits 78,347 | 67,454 || Danish National Bank (milllons of
Note lation .o 50,300 | 47, 550 | 47, 550 | 50, 301
Austrian National Bank (millions of 133 133 133 133
schillings): Foreign bills, ete--oeeoocaaamcans) 14 10 7 9
old1 242 242 242 189 Loans and discounts... 75 73 69 74
Other forelgn bills 1 ____._.......| 35 48 43 13  Notecirewlation. e oaenooeemaneas 388 378 375
omestic bills....... | 238 241 250 26 eposits . 12 127 119 78
Government debts. 624 624 624 824 || Bank of Danzig (tbousands of
Note circulation........ eeencens . 964 055 052 den):
Deposits 154 172| 180] 142 23,577 | 23,085 | 25,087 | 20,902
Nstlonal Bank of Belgium (millions Foreign exchange of thereserve..._| 2/809 | 1,604 | 4150 | 9,950
of belﬁu): Other foreign cxchange........__. 38 177 154 1z
Gol 2,505| 2,503| 2 2,733 L discounts....._.........| 22,265 | 19,198 | 18,802 | 14,494
Domostic and foreign bills.._.....| 673 671 619 786 38,020 | 38,730 | 39, 147 | 40,248
Loans to State. . 34| 314 44 | 351 Derosits 3,824 | 1,764 | 3,150 | 10,854
gou cil{culaﬁon. 3, 5m32 3,501 3,419 || Central Bank of Ecuador (thousands
eposits 187| el
C%no] t{n} Bank of Bolivis (thousands of Qold at home and abroad l:' ggg
vianos): 4
Qold at home and abroad 0,417 | 9337 7.8m Loans and discounts. 0,287
Forelgn exctiangs. . 5705 | 5,028 | 6068 0ew 4 g
g e R :7”9: }gg %: B 79;1 National Bank of Egspt ! (thousands |~~~ ' '
Deposits 136,211 137,927 | 53,965 6,663
Bank of Brazil (millions of milrels): : 8 54 4,371
Gurrency.... 297 313 5,580
Corresp d“sts abroad gg 247
Loans and discount 2,
Nots circulation. . 3008 3%" gg
Deposits 2,016 | 2,041 20,324
National Bank of Bulgaria (millions 6,025
of levl?): 18, 837
0. 1,547 | 1,547 44
ot foreign exchange in reserve. ., '—59 '—68 48 %o
'otal foreign exchan, 217 178 201 0! 20,132
Tonns and dis ts, LO047 | L1071 1,287 Net foreign exchange. 2,305
QGovernment obligations. 2,765 1 2,755 | 2,844 Loans and disco! 21,428
tl 2,49 | 2,831 2,084  Notecireulation....... 32,240
L9015 1,750 | 1,565 eposits—Government. .. 4,75
qm Bank of Chile (millions of g 7,275 | 7,240 g:%
. {2 e
Gold and foreign exchange in ro- Bank ?f Finland (miliions of raashe 2,767 2,124 | 2,338
I.onnsnmd discounts.. ‘ﬂ w 167 = 323 3B
Qovernment debt ml 2 i Balances ~abroad and Joreiga’| | B
Note circulation w2 &5 eredits, 1,328 | 1,283 | 1,100 | 95
Deposits 38 359! a0 ogpoeleabils.. 7 ‘19| e 187 87
Central Bank of China ? (millions of 600 es2| 678
wuan): v 1,246 | 1,245 1.%
Iver lig 1% 2 k of Greece (millions
Due from banks abroad 1 18 111 mas):
Dus from domestic banks, u 15 QGold and foreign exchange.. 4,105 | 4,058 | 4,03 4020
ns and discounts LTI 5 (|  Loonsand discounts 2,573 | 2,91 | 2,01 | 330
getchmmm - % 13 lg Government obligations. 3,353 | 3,353 | 3,853 3.%
erassets. .o oo T | sa| L8 Notecirculation........
Noto circulation @l 8] B Other sight liabilities...o - - S085 | a6 50101 BY,
 Beginning Apr. 30, 1934, gold valued at rat ey o abilites i foreig exehiis ‘el Tmi sl @
. ue
at market. P 8t rate of 1 schilling =0,16667 gram of fine gold, instead of 0.21172 as formerly, and foreign exchange valued

3 Itetns for issue and banking depart;

3 Gold acquired since Mar, 20, 1034, val
¢ Gold content of koruns reduced on Feb. 17, 1934, from s

ments consolidated,
ued at purchase pri

oo,
.68 milligrams of fine gold to 37.15 milligrams,
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CENTRAL BANKS—Continued

. {Figures are for last report date of month]
1034 1933 1934 1933
Central bank Central bank
Dee. | Nov. | Oct. | Dec. Dec. | Nov. | Oct. | Dee.
National Bank of Hungary (millions Bank of Poland (millions of 2lote):
of 8en§os): QGold . 503 490 497 476
ol - 79 79 79 79 Foreign exchange........ mmorcamamen: 28 30 30 88
Foreign bills, etCe.amcoecaaaaoo- | 20 15 14 12 Loauns and discounts. 757 723 745 817
Loans and Qlscounts. ...--—-so_. 631 600 598 636 Note circulation 981 958 | 1,010 | 1,004
Advances to Treasufyeeceaaccecaa. 50 47 47 50 Other sight ligbilities 241 237 181 203
Other assets 34| 32 31 38 || Bank of Portugal (millions of escudos):

Note circulation 381 350 373 360 Gold 203 002 902 759
Deposits . 106 100 73 103 Other reserves. 437 423 383 33
Certificates of indebtedness....._. 115 115 115 120 Discounts and advances. 318 323 314 305
Miscellaneous liabilities........... 184 181 178 193 Government obligations 1,040 1,049 1,040 ] 1,052

Bank of Italy (millions of lire): Note circulation 2,121 2,052 2,074 1,082
Gold at homs. 5,811 5840) 6,071 | 7,002 Other sight liabilities..eceeveocoucnn 758 807 725 512
Credits and balances abroad...... 72 26 28 305 || National Bank of Rumania (millions
Loans and discountSeeeceeevenneea-- 6,455 1 51791 50051 4,603 of lef): .

Note circulation 13,145 | 13,162 | 13,251 | 13,243 Gold 10,235 | 10,208 | 9,805
Public depositS e emcrcuconccamaas 300 300 300 300 Foreign exchange of the reserve_...)....... - 87 83 257
Other deposits. .o ccvevveermanans 805 754 839 | 1,269 Other foreign exchange. 14 8 13

Bank of Japan (millions of yen): Loans and discounts, 6,715| 6,517 9,326
Gold 466 464 462 425 State debt. ----{ 5608 5608( 5681
Advances and discounts........... 987 778 764 950 Note circulation. 21,570 | 21,650 | 21,219
Government bonds.eeeeececacea-... 647 323 358 667 Demand dem 7,431 | 7,350 | 7,257
Notes issued 1,669 { 1,186 1,204 | 1,508 || South African ve Bank (thou-

Total deposits. 341 311 296 377 sands of pounds):

Bank of Java (millions of florins): Gold 22,287 | 22,205 | 21,017 { 17,144
QGold. 114 113 113 108 Foreign bills........ -1 10,517 | 9,117 ! 0,125 | 18,886
Foreign bills, .. ... 1 1 1 1 D tie bills. 51 131 97
Loans and discount 62 64 62 Note circulation...... 13,007 | 12,721 | 11,264 | 11,859
Note circulation...... biad 181 183 186 eposits—Qovernmen! y 2,278 2,3
Deposits. 36 34 31 ank 21,471 | 20,942 | 20, 26,991

Bank of Latvia (millions of lats): Other......... ---| 5,216 | 4,671 ] 3,645 3,164

Gold. 46 46 46 46 || Bank of Spain (millions of pesetas):
Forelgn-exchange reserve.can o .. 3 4 4 2 Gold 2,267 | 2,266} 2,261
Bius__.. 62 61 62 66 Silver. 675 673 644
Loans. 75 76 70 85 Balances abroad 279 281 279
Note cireulatione.. cocevecrvaann s 36 36 34 37 Loans and discoun 2,377 2,377 | 2,760
Government deposits. 45 44 45 57 Note circulation 4,660 4,714 4,828
Other deposits. .. oo ceccercoramae- 113 119 119 85 Deposits. 8 1 887

Bank of Lithuania (millions of litu): Bank of Sweden (millions of kronor):

old 52 53 53 52 Qold, 351 352 350 370
Foreign currency...cacmccacccaean- 8 6 8 15 Foreign bills, ete....cvam-. [ 655 522 513 448
Loaps and discounts..--..—.-_.._.| 101 93 86 84 Loans and discounts ... Y 48 45| )63
Note circulation 88 87 86 83 Note circulation. 708 851 662 648
Deposits. 69 62 59 61 Deposits y 407 446 434 472.
Banlé :}5 Mexico (millions of pesos): s @ sz:s: l;laﬁonal Bank (millions of
0. 87 2 08) 1 .
Bilver. 115 124 115 Gold 1,010 1,010} 31,002{ 1,008
Foreign exchange_ - oceooeeeo . [ 13 12 Foreign balances and bills......... 8 18 10 18
Loans to member banks.. 70 66 38 Loans and discountSeemeucaaneaa-} 144 100 134 146
Other loans and discounts...-.... 18 18 43 Note circulation 1,440 1 1,376 | 1,384} 1,510
Other assets. 13 12 6 Demand deposits.amezacoemzooancn| €24 | 842 668 | 684
Note circulation e 101 308 78 || Central Bank of the Republic of Tur-
"DOPOSIS. e el 91 20 66 || key (millions of pounds):
Other liabilities.. ..o |... . 118 116 113 Gold 27 27 brg R

Netherlands Bank (millions of flor- Foreign exchange.—-.cceaueensmaaes 13 10 6 P8

ins): Qovernment securitieS..c.ceecaea..| 153 153 153 152
Gold 842 856 883 g2 Other securities. 33 32 33 30
Foreign bills. ... . ..l ____ 1 1 1 1 Other assets. 32 2 31 49
Loans and df X 174 171 171 177 Note eireulationa e aaecaeacocaanss 165 1£9 158 161
Note circulation._.c...coo..__..l 912 882 893 912 Deposits.... a2 b4 ol 2
Deposits 146 187 238 230 Other liabilities ..o coovooaameen 62 62 62 62

Reserve Bank of Now Zealand | ((nou- Bank of /the Republic of Urnguay |

8ands of pounds): (thousands of pesos):. ! ' 1
Gald 3,002 | 3,002 3,202 ... Gold 48,628
Sterling exchange..._......_-....... 608 Loans and discounts...meveanecees 97, 508
Other assets Other assets 43,442
Note cirenlation Note circulation. , 3
Demand deposits.........oooo oo Doposits—Demand o ceeeumearmuan 32,413

Bank N Time - 42,584
Government ... Judicial and adminis-
Ba I(‘)thrar liabilities ; tim VBocaccmmacmescmnal 3& 253{
nk of Norway (millions of kroner): Other liabilities.
Gold A ) 135 135 135 143 {| National Bank of the Kingdom of .
Foreign balances and bilis_.._.__.. 40 37 22 5 Yugoslavia (millions of dinars):
Domestic credits. .. .oo..oooo..o. 263 253 251 274 Gold 1,785} 1,82 1,807} 1,795
ote circulation 333| 315] 316| 3% Forelgn exchange... 251 ‘27| 180} 168
Forelgn deposits........oooomoorr.. 7 7 8 1 Loans snd discoun 1,764 | 1,836 L8411 2102
Total deposits.._.o..oooo oo 82 84 el 63 Advanees to State.. 2,2871 2,821 1 2,320 2,318
Central Reserve Bank of Pera (thou- Note circulation. ... 384 | 4,307 | 4,380 4,37

sands of soles): Other sight liabilitl 866} 1,268| 1,171 1,
Gold and foreign exchange......o..|ooeen... 40,547 | 41,662 | 45,217
Bills. 62,955 | 60,471 | 49,

Note circulation -] 71,281 1 71,848 | 67,
Deposits : 25,070 | 23,045 | 20, 460

e ———— e
! Bank began operations Aug. 1, 1934,
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COMMERCIAL BANKS

[Figures are as of end of month, except those tor England, which are averages of weekly figures]

Assets Liabilities
England Cash fn . Deposits
Money at ‘Loans t
ultand . - ans 10| oiher Other
10 clearing banks. Figures fn milllons |33 calland |Billsdis-{ Secu 0 t
(0 el B tnds sterliag) duefrom| “gnort | gounted | ritles | U5 | ssséts | mote) |Demandt Time: [lisbilities
England notice I
— us|. 20 560 48 231 1,867 032 881 U
104 ﬁi’fc“n"’ ] 120 202 847 757 26| 1,831 210 £80 240
April 202 132 212 534 763 20| 1,853 919 800 240
May 218 131 293 542 750 25| 1,88 925 887 23
June 199 141 223 649 761 20| 1,870 954 £s8 gg
July 210 138 24 550 762 20| s 960 874 28
August 198 130 222 857 759 219 1,856 939 860
Septomber. »naeeannaeen D 207 137 213 563 757 22| 1,868 %48 873 240
October 213 136 216 576 760 26| 1,801 90 885 A5
T T 210 135 233 89 759 26| 1,011 975 900 250
ber.... 216 151 285 504 759 7| zZx:2| ® 251
Assets Liabilities
France
Cash in Deposits .
ultand Own Oth
(4 largo banks. Figures in millions of |0 t80C Duefrom | Bills dis- |including| Other ac0eDt-
francs) Is:n{%n "ba counted selgt;rni:y assets | motal [ Demsnd| Time | ances |uavilitles
Tance
1034-—Februar; es0| 1,724 18,174| 89| 1,130| 80,76 29,80 845 334 3, 564
Mareh. .. ﬁ',ool 1,634 t;:mm 8514 1202 3030 29,6m 819 345 3,600
April 5,308 590 | 17973| se18]| 1,22 677 || 20,819 857 320 3,708
May 5587| 1,406 18,043| 8356~ L,185] 30,621 | 29,746 875 261 8,760
June 6,57| 14a78| 18,435| &100| 1,201 820 || 29,916 004 208 3,833
Tuly. 6105| 1,407 18,705| 8528 270 | 31,888 || 30,962 926 201 8,08
August 6203] 1393 18024 &327|  1318| a1185] 30,275 889 183 3,976
SoptombOr..ooonoomnomsesmonaeonnn 6046 La10] 18384| &s11{  1,305| 32460 ([ 31,547 013 170 4,016
October. 7.450 | 1,508 | 17,072 124 488 | 32,280 || 31,332 908 183 4,119
Assets Liabilities
Germany c':]sz. md ns, Deposits g?ﬁt%
(Reporting banks. Figures |22 3% 0| Duefrom | Bills dis- [including| Secu- | Other obfained | other
in milifons of relcl;smnrks) Relchs. | benks | counted sel%:rnigy rities | assets | mqoiat l Demand| Time |banksfor liabgitlu
nk customers) g
139 e12] 2121 44581 2387 1106 7159 3,254 | 3,005 661 3,100
17 610 | 2027] 4482] 2417 1192| 7153 3,204 | 8860 646 3,108
168 63| 2103| 430] 24| 1108 1166 3,260 | 3,008 648 3,120
169 619 2160 4,309| 2478| 118¢| 7185 3,200 3028 631 8,103
226 619 2,128 4,220 2,512 1,168 7.164 3,361 3,804 609 3,001
176 61| 2165| 4,280] 285| L1B| 715 3,272 3,870 504 3,12
145 604 | 22| 421 2Z432| 1167 068 || 3,189 | 3879 881 3,12
Assets Liabilities
Canad: Ent! ecurl Deposits payable in Canada
. nitrely in Canada 8 1omty excﬁloding interbank deposits
0 chartered banks. Fig- abroad Note
t(xlmsin millions of Canadian | Cash in ‘other | andnet | Secu- | Other | o Other
dollars) vaultand| g oo g0 looer | duefrom | tities | assets | Ty Habilities
loans | bills dis- | 9relgn ' Total || Demand| Time
counted b
w| nom 144 833 | 442 ur| 1,88 530 | 1,356 L]
1 {Z o 159 835 27 128 | 1,893 526 | 1,367 8
. 160 837 448 121 1,044 g8 | 1,378 7
03| 167 178 830 159 19| 1964 597 | 1,368 m
0| 108 183 837 452 120 102 857 | 1,365 i
93 996 163 850 453 120 1,80 568 1,360 nr
}gﬂ 1.om 184 862 448 131 1939 571 1,367 s
lo o1 178 88 434 1,071 B4 | 1,377 74
08 4 182 o11 450 130 2,038 868 1,370 718
Lo 185 220 445 132 2035 64| 141 718
03 977 153 967 49 124| 2085 628 | 1407 8

t Excluding deposits of the National Bank

2 Figures not yet available.

Notz.—For back figures and explanation of table see BULLETIN for October 1033, pp. 639-646.

.

relating to offices outside England, which are included in the total.
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DISCOUNT RATES OF CENTRAL BANKS
[Percent per annum]
Central bank of— Rate Rat
Dateeftective Central | pon | Date effective|| CCBUE) | Fob, |Date effectt
Eng- Ger- Nether-| 8 bank of— . bank of— . o effective
land |Franee pone f Italy (onis 1 anko 1 ank o 1
I . .
e B e L) SR o P e 304 0
Mar. I 1 8 Belgiam....| 23 Aug. Nov. 1,1034
Mar. 17 e Bolivia......| 6 | July Jan.” 1,1933
}dplrr '921 . P 6 Bulgaria....{ 7 | Jan. Apr. 1,1030
Aol : Chile........ 434 Aug. 23,1032 May 24,1033
A 2] 3 24 Colombia...| 4 | July 181033 || Pern May 20,1832
Apr. B 5 zecgi:slo- 34l 3 25, 1033 Poland Oct. 26,1033
vakia. ... an. 25, ;
‘Mg gz 215 5 - Portugal..... § | Dec. 13,1934
June 30, ... 2 Danzip...... 4 | 8ept. 21,1034 || Rumania..... 414 Dee, 15,1934
8ept R i Denmark.._| 2 Nov. 30,1933 || South Afriea.) 315 May 15,1833
Jan. 9, 8. oo 1 Ecuador- ... Nov. 30,1932 || 8pain........ 54| Oct. 29,1934
May 12, 3%
. 2}4| Dec. 1,1933
gﬁ“;% 1“ Estonia 5 o sié] Mar. 21033
July 2, 314 Finland. 4 .8.8.R._..1 8 | Mar, 22,1927
Aug, 15, 3 Greece- 7 Yugosiavia...| & | Feb. 1,1935
ept. 4, - 31z Hungary....| 434 Oct. 18,1032
Bept, 10 T
?:g' al Ty 3 Change since Jan. 1: Yugoslarie—Feb, 1, down from 634 to 5 percent’
Junel. - 244
Nov. 28 : 4
Tuefect Feb. 1, 1935. 2 2% 4 4 2%
MONEY RATES IN FOREIGN COUNTRIES
{Percent per annum]
England (Lordon) y Germany (Berltn) Mool A mster:
Month Bankers’ ) '
Treasury Bankers' Private Private
accept- bills, 3 Day-to-day allowsnce | disconnt Money for |Day-to-day discount Money for
3 g::%ﬁs months money  |sn deposits rate 1 month rate 1 month
1,05 0.94 1l 3.87 5,50 5.18 0.45 100
1.06 1.16 ¥ 3.87 5. 50 4.97 52 100
1,01 .90 g 3.87 4.78 4.74 .50 L00
.95 . 3.87 4.91 4.78 .78 100
.95 -84 Zz 3.87 5.00 4.89 124 LO7
08 .80 3.87 5.11 4,76 2,07 1.85
W91 .86 ¥ 3.87 5.13 4.72 133 122
.01 .85 1% 3.76 4.87 4.57 .78 1.00
.87 .78 ig 3.75 4.44 4,67 .74 100
.79 . 3.75 5,02 4.72 .75 1.00
.73 .61 L{; 3.81 5.13 4,71 .81 1,00
.77 . 3.81 5,13 4.63 .58 1,00
45 .29 14 3.63 4.37 4.21 .63 1.00
.57 A7 % 3.50 3.56 4.8 1,00
Switzer- | Belgiom | France Ttaly y Sweden 3 o,
lnd | (Brussels) | (Parls) | (Milan) Rungary pan (Tokyo)
Month Private cfi?cvamt dfl’rivatet Pl;‘i:gatet Prime Day-to-day Loans P |pyccounted m%?x]ely
un | commer-
disrgotgn ¢ Toto Tat rate | cislpaper | °B%¥ | months bills | ovornight
150 212 3. 50 434-744 334 3 -5 5.11-5.48 2.56
160 2.2 3.00 436714 334 2}‘.‘-4}1 5.11-5.48 2,58
14 3.00| 436734 3| 244 6.11-5.48 2,37
%ﬁ %05 3.00 414-714 3} Z;HV 5.11-5. 48 g.g
1.80 2.07 3.00 Y715 314 gyr—g 141 6.11-5.48 2. <]
1,60 214 3.00 415-714 834 244 5.11-5,48 24
1.50 1.93 3.00 4145-754 3 2}4-4 8. 11-5. 48 23
1.60 21 3.00 414-724 3¥ 24 5.1 -5.2(11 2
L50 2.20 3.00 434-734 3 2};—4; § 11 z5
1.50 2.31 3.00 4346-714 314 214-4. 4 1 b
1560 2.15 3.00 4345-734 3 2%‘4& 5.3 iy
——— 1.50 ¢2.10 3.00 444-7%4 3% 2}4-4
November 1.50 r2.23 3.19 214-44 811 2,56 .
December_ ... T . 7- 1.50 2.37 4.00
¢« Corrected. r Revised.

Nore~For axplanimon of table see BULLETIN for November 1926, pp. 794-796; April 1927, p. 289; July 1929, p. 503; November 1929, p. 736; and

May 1430, p, 318,
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FOREIGN EXCHANGE RATES

[Averages of noon buylng rates for cable transfers in New York. In cents per unit of foreign currencyl

Argen- Aus- | Austria Belgium| Brazil Bul- Chile | China Colom- Cuba Czecho- | Den-

tina tralia {mil- slovakia; mark
(peso)! ; (pound)!

Canada
Year and month frenil | oolea) | (55 gamm | (doliar) | (peso | (yusn) (ot | (eso) |Gioranm| (Eroney

95,1274 | 480.83 | 14.0575 | 13.0124 | 11.8078 | 0.7216 | 99.2472 | 12,0601 | 41.0007 | 06.5512 | 60.9647 | 2.0600 | 26. 6802
83.5050 | 45860 | 14.0891 | 13.0524 | 10,7136 | .7209 | 99.8424 { 12,0785 | 20.9166 | 06.4030 | 09,9515 | 2,9640 | 26.7650:
66.7375 | 351,50 | 34.0227 | 13.9285 | 7.0290 | .7163 | 96.3258 | 12.0669 | 22.4360 | 66. 5697 | 69.9296 [ 2.0619 | 26,081
28,4433 | 270,93 | 13.0500 | 13.0137 | 7.1223 | .7163 | 88,0896 | 7.9079 | 21.7357 | 95.2750 | 99.9409 | 2.0618 | 18.8317
72. 8009 3 7.8006 | 7. . 3 . 09.9484 .

337.07 1 15. 4478 | 1 7.9630 | 1.0030 | 01.0587 | 7,6787 |28, 5979 | 81. 6966 3.8232 | 19.0709

33,5783 18.7930 | 23.2867 | 8.4268 | 1.2852 | 1010060 | 10.1452 | 34,0937 | 61,7709 | 00.9362 2
33. 5404 400,78 22,8803 | 8.4666 99.1675 | 9, 5066 60,9523 | 99.0616 | 4.4432 | 22.4721
5 40556 | 18,9114 | 23,2081 | 8,5420 | 1.3324 | 90.7871 | 10,1204 | 34.6100 | 67.6663 53 4.1631 | 22,7384
34.3475 | 410,54 | 18.8724 | 23,4416 1.3205 | 100. 2070 | 10. 2505 99.9288 [ 4.1720 | 23.0051

August X
Sepgtg:nber--.. 33. 2004 396.50 | 19.0185 | 23. 733 3 . . 35. 5827 . L
QOctober.......| 32.9458 301,52 | 18.0242 | 23.4579 | 8.1800 | 1.2428 | 102.1226 | 10.3090 | 34. 5881 | 60.2012 | ©0.9165 | 4.1006 | 22. 0615

November....| 33.2625 395,73 | 18.7056 | 23.3212 | 82176 | 1.2134 | 102, 4719 | 10,3406 | 33.3047 | 65.0301 | 99,9193 | 4.1777 | 22.2724
December.....| 32.9513 302,27 | 18.7711 { 23,3930 | 8.1904 | 1,210 | 101.3090 | 10.2367 | 34.2164 | 64,5284 . 91 4.1803 | 22.0703
1035~-January.....-- 32, 6038 387,92 | 18.7725 | 23.3150 | 8.1451 | 1.1055 | 100.1825 | 5.0630 | 34.9924 | 64. 1450 | 99.0216 | 4.1711 | 21.8447
Ger- v
Finland Greece:| Hong Hun- Nether-
Yearsndmonth | [t | England |t 0 France | many | G 00| gons | gary | Jndia | Italy | Japem | MeXico Ty,
(pound) | (pound) | Vg™ | (franc) (::;ﬁgg- ma) | (dollar) | (pengoys| FuPee) | Gira) | (vem) | (peso) | (qorin)

2.5160 | 3.9161 | 23.8086 | 1.2934 g gg g %;3 gg. %22 g gzz 48. 0997 18. 1§30 18 égg
. 3 A . 067 74 | 40,3808 | 47,1331 3
453.4000 | 2.3875 ) 8.0200 | 23.6302 | 1.2026 | 24.3305 | 17.4522 | 33.6805 | B5.2063 | 48.8500 40. 2208
350.6067 | 15547 | 3. L8320 | 23.4604 | 17,4460 | 26.3468 | 5.1253 | 28.1112 | 31.8500 | 40.204¢
423.6821 | 1.8708 | 5.0313 | 30.5170 | .7233 | 20.4516 | 22.3598 | 31.8150 | 6.7094 | 25.6457 | 28.1025 | 51.7209
503.9302 | 2.2277 1 06.50688 | 39, 375} . 0402 gg. al)gg 20,5746 | 37,8793 | 8.5617 | 20.7153 | 27,7423 | 67.383)

25 2. 6.4648 | 38.884 9253 20.1191 | 37.8567 | 8.5757 | 20.7536 | 27.7313 | €6.0382
500.3017 | 2.2470 | 6.5S01 | 30.6500 | .9413 | 38.6842 | 20.6125 | 38.3335 | 8.5763 0003 | 27.7224 | 67.2056
515.3425 6, 6161 | 39, 5890 0452 | 38,1556 | 20,7652 | 38.7557 | 8.5641 | 30.3124 | 27.7222 | 67.8471
510, 6279 6.6131 | 30.4712 | .9462 | 36. 29.7550 | 38.8320 | 8.5176 { 30,2276 | 22.7432

2.2311 | 6.5903 9440 | 36.4890 | 20,7529 | 379072 | 8.5080 9041 | 27,7492 | 67.8148
504.0705 | 2.2302 | 6.5030 | 38,4938 37.6231 | 20.7112 | 37.8774 | 8.5750 | 20.8434 | 27.7481 | 67.7148
506.5076 | 2.2403 | 6.6592 | 30.4786 | .0565 | 38.6140 | 20.8832 | 38.0616 29,9933 | 27.7298
499.4056 | 2.2101 | 6.6714 | 40.2760 | .95682 | 39.3324 | 30,0210 | 37.5481 | 8.6794 | 29.7693 | 27 68. 5744

5 3 3 , 3324 f 7458 | 68.
404.0800 | 2.1828 | 6,027 | 40.4507 | 0476 | 40.4695 | 208905 | 37.1426 | 8.6056 | 28.6843 | 27.7514 | 08.0869
3 498.6022 | 2.2019 | 6.5886 | 40.2054 | ,0302 | 41.2418 | 20,7126 | 37.4868 | 85386 | 20.0554 | 27. ‘7620 67. 5988

ecember... ... 404.5703 | 404.5703 | 2,1860 | 6,5071 | 40.1910 | 9375 | 42.2908 | 20,5003 | 37.1835 | 8.5427 | 28.8232 | 27.7615 | 67.6382

1935—January... 489.2457 | 2.1636 | 6.5820 | 40.0614 +9341 | 43.1695 | 20,5828 | 86.8611 | 8.5209 | 28.4725 | 27.7541 67:4552
Now - . Straits

Year and month | Zealand ?k‘;‘;:: l(;%‘t’;‘)l P:l:ln B:lx:a s"ﬂt‘ Settle- | Sweden S‘i‘::iu 7| Turkey Ug‘i":":}?f 21::; 31'.'.5?.'

{pound)? ) | (escudo)] (lom) | (Peseta) (ﬁ':ﬁ’g;’) (krona) | (grang) | (Pound) (“},ﬂ'%’): (peso)? | (dinar)

483.21 | 26.6827 ( 11,1940 | 4.4714 | 0,5961 | 14.6833 | 56.0117 | 26.7836 | 19, 1.7501
468.22 | 26.7508 | 11.2051 | 4.4940 | .5053 | 11,6670 | 559530 | 26. 8543 miszggg gﬁﬁé% iggl% %ﬁ% 1.;681

320.10 | 180030 | 11,1823 | 3.1960 | .5968 | 8.0438 | 40,3970 | 13 4710 Len
340.00 | 214702 | 144138 | 39168 | 770 | 10,7160 | 49,2820 | 22030 208550 | ot doo | 47600 | o0 950 | et
402,45 | 26,3101 | 18.6480 | 4.6080 | 10006 | 15.6160 | 59.0052 | 25, 9815 | 32,363 | 70, 0472 79,9862 | 2.2719
o) geame med| 4oz | aems | g soor BTS2 | 25,0860\ 31 T4 | 17,7025 | 497,42 | AT | 2240

6 ; ; 80, 192
A3 | 28ed | la.0sed | 47085 | 100080 | 137004 | 60,3487 | 28 32,4593 | 79.6364 |- 509,43 | 50,6081 | 22718
406,28 | 26.0463 | 18,9514 | 40077 | 10032 | 13.7050 | 60,8175 | 20,3199 80,5539 | 2.2%
d0.30 | 20.3560 | 188870 | 4 1.0020 | 13.6776 | 50,1700 | 26,0211 | 32,4060 | 70,4660 | 499,10 2.2102
00 | 25,4501 100004 | 40374 | Lovos | ooy | o oiok | 29880 | smovil | m0.h2 | dga.de | so1ass| 2UET
Soa.17) 20.0%8 | 10.1413 | 46363 | LOUC | 13.8000 | 8 sed | 26 7483 35007 | ot SO ZE | B des | zaues
Retober. .-~} 30367 | 248288 | 10.0071 | 45043 | 1.0080 | 18,7272 | 57.9172 | 264726 | 32,7745 | 79,0860 | 498.43 | 80,5020 | 22988
Decomber.__".| 394,63 | 208478 | 15 s0dt | 44977 | 1000 | 1y oog | ool | 270 |Bidms | Taiwet | den.d7 | BOLB6 | 2T
1935—January........ 390.25 | 24,5815 | 18.8535 | 4.4500 |- 1.0027 | 13.6408 | 57,2421 | 25 2067 32,§6'§2 To.2%64 ﬁfgg ggﬁtlu 2,216
t Nominal since April 1933 ’ n / T

P . Nominal since April 1934, 3 Partly nominal since April 1933.

¢ Paper peso, equivalent to 44 percent of gold i
- pLFaper b g0ld peso, quoted in place of latter beginning Dec. 13, 1933, Avorap id peso for Jai,
1 Des. 20 l"’.vamge for December 1933 based on paper peso for Dec. 13-31. Average of gold peso for Dec. 1-v10 waes %rslggf i:efftr&g ¢ No quotation?

L}
Beglnning Apr. 10, 1933, new yuan, contalning 23.4934 grams of pure silver, quoted fa place of old yuan, containing 23.9025 grams of pure silver

Average for 1033 {s for new for Apr. 10-Dee. 31;
for A. r. 10-30. Average ofgfin yuan %; Apr, f&é’%ﬁé"gﬁm for Jan. 1-Apr. 9 Was 20.2103 cents. Average for April based on new yua?

ilver peso quoted in . .
for Jan. 2-Jaly milw“ 47.65?(])83:{3 'gold Peso beginning July 30, 1031. A verage for 1631 is for silver peso for July 30-Dec. 31, A verage for gold p&s®



FEBRUARY 1935

FEDERAL RESERVE BULLETIN

105

PRICE MOVEMENTS IN PRINCIPAL COUNTRIES
WHOLESALE PRICES—ALL COMMODITIES

{Index numbers)

United Japan Nether-

Year and month States Canada England France Germany Italy (October landg
(1026=100) (1926=100) | (1913=100) | (1913=100) | (1913+=100) | (1013=100) 1000=100) | (1913=100)
1928 100 100 148 695 134 602 27 145
%927. 05 98 142 642 138 498 225 143
028, 97 9 140 645 140 462 226 149
1920 95 06 137 627 137 445 220 142
iDg(l)- : 88 87 120 654 125 383 181 17
= gp oM o= 4 @ m oz
1933 66 67 101 398 93 280 180 7
1033-~August. 70 70 103 897 o 278 180 7%
%eptember n 60 103 307 05 278 182 78
thober ket 68 103 307 06 274 180 76
ovember. n 69 103 403 98 273 179 76
December. 7 69 103 407 98 275 176 ”
193¢4—January 72 71 105 405 08 276 178 i)
February. 74 72 105 400 98 278 178 80
IAII';Irrich 74 72 104 304 9 25 177 ]
1 73 71 103 387 9 213 177 79
May 74 71 102 381 06 73 178 ”
June, 75 72 104 370 7 272 175 76
July. 75 72 103 374 09. 270 174 il
August 76 72 108 371 100 2 | 177 78
September. 78 72 105 365 100 270 179 77
October.. bl 71 104 357 101 n2 182 ki
November. 77 71 104 356 101 274 181 77
D T K 7 104 344 101 276 181 n

WHOLESALE PRICES—GROUPS OF COMMODITIES
[Indexes for groups included in total Index above}

United States (1926=100) |[England (1913=100)| France (1913=100) Germany (1013 =100)
Indus-
Year and month Farm Other Indus- arm | Indus- | Agricul- | pooo; | trialraw Ind%a;_
products Foods |commeod-| Foods trial |and food| trial tural sions |80d serll “yop 4
ities products | products | products | products finigshed products
products
i
100 100 1585 14 581 793 129 132 130 150
97 04 152 136 599 678 138 129 132 147
101 92 152 14 584 697 134 133 134 169
100 92 146 132 579 669 130 125 132 1657
01 85 127 116 526 579 113 113 120 150
75 75 112 100 542 464 104 96 103 136
[} 70 111 97 . 482 380 91 88 89 118
[} i 103 99 420 380 87 75 88 13
[ 74 104 102 407 3890 88 76 90 113
[ 76 105 102 413 383 90 75 80 114
64 77 - 104 102 417 370 93 73 80 114
64 k4 104 102 425 384 o4 73 89 114
63 78 103 103 432 385 o4 73 89 114
64 3 104 106 424 387 23 73 20 114
67 79 104 108 418 386 92 73 91 118
67 79 101 105 413 378 1 73 01 115
66 ') 29 105 44 372 9 74 91 118
a7 79 100 104 405 360 02 74 90 115
70 78 104 104 408 356 94 76 01 118
71 78 104 103 398 354 08 76 92 118
74 78 111 103 393 351 100 ki 92 116
76 78 110 103 383 350 100 78 92 17
75 78 107 102 368 347 101 78 92 118
7% 78 107 103 366 347 101 79 92 119
75 78 107 103 34 343 101 7 02 119

Sources.—See BULLETIN for March 1931, p. 159,
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued

RETAIL FOOD PRICES COST OF LIVING
{Index numbers) {Index numbers]
Germany
United England France Germany United England France
1913- Yoar and month States (July (Jan.sJune| (1913~
Year and month (1981'3'-5'00): m(fglxyoo) 191(41211%0)’ l£=100) (101322100 | 1914==100) | 19142100)* 14=100)
176 170 b 11 20 T
. O 16 108 1 173 164 j04 |oITITTL
1 157 112 171 166 105 162
187 154 124 171 164 113 154
147 145 125 164 158 118 144
121 131 124 148 148 116 138
102 128 109 134 144 107 121
100 120 100 132 140 106 118
107 119 97 113 | 1933—-August. 139 18.
107 12 98 14 September. 141 105 {{g )
wloml o e K i i
104 126 104 118 143 107 121
105 124 105 118 142 {%
108 122 103 117 141 o
100 120 100 17 140 107 s
107 118 08 118 139 1%
108 118 97 116 137 21
109 117 28 118 138 106 {ﬂ
10 122 o7 120 141 fooooomcoans] 12
12 13 97 121 August 142 2
117 128 03 119 Beptember 143 104 1”
16 128 95 119 Octob 143 122
115 127 04 120 November..... 139 144 |eccecmoccnn- 122
ber....osns 114 127 o 110 December. ..oo_|-ceeen__cnee 144 {occmoomene X

1 Bince August 1933 ths Burean of Labor Statistics has published biweekly indexes. Figurcs given are for the date nearest 15th of month.
% Index represents prices converted to gold basls of l9ll.p v ¢

Sourees.—For both retafll food prices and cost of It : United States—Bureau of Labor Statistics, Department of Labor; England—MIolstty
of Labour; Germany—Statistisches Relchsamt; France—For retal food prices, Statistique Générale, and ot cost of living, Gommission diétudes

relatives au colt de ia vie & Paris,
SECURITY PRICES
{Index numbers except as otherwise specified}

Bonds Common stocks (1626 average=100)
Year sud month United | pojand | Fra Ge
States nce TIOANY | ynited rmARY
(December | (1913 aver | (aver England1| France | Gel
(Brerage | Iozi=100)1 Ceomioey | rior | States "
Number of issaes I & %6 160 o 778 o] .
1028 9.0 110.0 574 100.0 100.0 0.0
toar 89| 107 07 183 0o 123.2 1.0
1923 98.7 1123 80.8 8.8 149.9 115.9 178.1 Bt
19, 95.7 10.2 8s.1 8L4 190.3 10.5 217.6 128
1530 8.3 L8 958 833 149.8 1026 187.6 102
1881 9.1 108.4 96,9 385.4 94.2 78.9 182.2 178
1632 81.1 113.2 85.6 167.1 84 61.9 105.2 100.3
80 19,7 8.3 828 6.4 786 90.6 oL
1933—August 89.9 120.1 80.2 78 -
S o9| laa|  aea| ms| iis| wa| %o 5.3
Qctober.._ 8.5 12,3 sL1 BT 0.5 82,9 $8.3 4
No £26| 123 70.6 87.9 601 80.9 95.7 sl
ecem 83.6 20 79.9 9.6 0.4 8L4 953 oL
19%4—January 8.3 1238 7 o
s aroom ROEN RN BY OB W
March. . 1 87.3 .
, 9.0 120.9 810 1 : @8
Apdd 2.0 18 91.3 .8 88,1 83.8 :
. 8 847 9.7 7.8 9.1 e,
Jure. 9.0 125.3 456 e ; &8
88.9 87.0 :
Juiy. 99.3 1271 827 87.8 i 88 533 né
Avgust.__. 7.8 127.4 8.8 87.9 67.8 §3.8 sL1 g
Septemt 9.7 1.3 81.3 £9.0 61.9 83.8 71.3 s
November 5.4 12,9 827 9L6 67.3 8.5 Y .3
Noven : 98.8 133.2 85.0 92,2 9.4 85.6 73.0 i
100.0 132.7 85.8 0.8 ' 9.2 85.3 K% nt

$ Annusl indexes are unweighted averages of monthly ind
¥ Exchange closed Iro Som Bept. presen erng! -
Juns: Iades T 100 ropresens Average ofTasutts Mep-Dosnmsges, (00110 APF: 11, 1962, Index for 1931 represants average of months Jaowit7

Sources.—Se¢ BULLETIX for February 1032, p. 121,
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LAW DEPARTMENT

Payment of interest at 8 percent per annum after
January 31, 1935, until maturity on contracts en-
tered into prior {o December 18, 1934

The Board has recently been requested to
express an opinion upon the question whether,
under the recent amendment to the Board’s
Regulation Q reducing the rate of interest pay-
able by member banks on time deposits from
3 percent per annum to 2} percent per annum,
member banks of the Federal Reserve System
may continue to pay interest at the rate of 3
percent per annum to maturity on certificates
of deposit and other time-deposit contracts
entered into in good faith prior to December 18,
1934, and maturing after January 31, 1935.
The request was for advice concerning the pay-
ment of interest upon such certificates of deposit
and other time-deposit contracts which are
payable on a certain date or at the expiration
of a certain specified . time and which contain
the clause, ‘““The rate of interest payable here-
under is subject to change by the bank to such
extent as may be necessary to comply with
requirements of the Federal Reserve Board
made from time to time pursuant to the Federal
Reserve Act”, and also as to certificates of
deposit and other time-deposit contracts which
do not contain such a qualifying clause.

Under Regulation Q, series of 1935, if a
certificate of deposit or other time-deposit
contract was entered into in good faith prior
to December 18, 1934, was in force on that
date, and otherwise obligated the member bank
to pay interest thereon at the rate of 3 percent
per annum until maturity, the fact that the
above notation or a similar notation appeared
on the certificate of deposit or other time-
deposit contract, would not require a reduction
in the rate of interest paid thereon after Jan-
uary 31, 1935. Interest accruing on such a
certificate of deposit or other time-deposit
contract of the kind described between January
31, 1935, and its maturity, may be paid at the
original rate of 3 percent per annum, and need
not be reduced to the rate of 2} percent per
annum, whether or not the clause mentioned
above appears thereon. However, such cer-
tificates of deposit or other time-deposit
contracts may not be renewed or extended at
a rate of interest in excess of 2¥% percent per
annum. . .

What is said above, however, is not appli-
cable with respect to certificates of deposit or

‘other time deposit contracts which are not
payable on a certain date or at the expiration

of a certain specified time but are payable
upon notice in writing required to be given
not less than 30 days before the date of repay-
ment. It is the view of the Federal Reserve
Board that a member bank may lawfully
terminate a certificate or contract having
such an indefinite maturity by giving reason-
able notice of its intention to do so to the
holder thereof. While Regulation Q, as
amended, permits a member bank to pa;
interest on time deposits in accordance wit.
the terms of any certificate or contract law-
fully entered into in good faith prior to Decem-
ber 18, 1934, and in force on that date, such
a certificate or contract must be one which
may not legally be terminated or modified by
the bank at its option or without liability.
The regulation also requires that every mem-
ber bank take such action as may be neces-
sary as soon as possible consistently with its
contractual obligations to bring all such cer-
tificates or contracts into. conformity with the
provisions of the regulation. Each member
bank was given notice on or about December
18, 1934, of the reduction in interest rate on
time deposits to become effective February 1,
1935, and' it became the duty of such bank
upon receiving such notice to terminate or to
modify certificates of deposit or other time-
deposit contracts of indefinite maturity as
above described so as to bring them into
conformity with the provisions of the regulat
tion on February 1, if legally possible under the
contracts.

“With respect to savings-deposit contracts
also, itis required by the regulation that every
member bank take such action as shall be nec-
essary as soon as possible consistently with its
contractual obligations to bring all such con-
tracts into conformity with the provisions of
the regulation. It is understood that banks
ordinarily have the legal right under their con-
tracts with savings depositors to terminate or
modify such contracts upon giving reasonable
notice or notice of a specified number of days,
usually 30 days. In these circumstances it
became the duty of every member bank upon
receiving advice of the reduction in the maxi-
mum rate of interest on savings deposits to 2%
percent per annum, effective February 1, 1935,
to terminate or to modify all such savings-de-

osit contracts so as to bring them into con-
ormity with the provisions of the regulation
on February 1, if legally possible under the
contracts.
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Amounts due to and from private bankers as amounts
due to and from °** other banks’’ in computing
reserves under section 19 of Federal Reserve Act
The Federal Reserve Board has recently

expressed an opinion upon the question whether

a member bank may treat amounts due to and

from private bankers or private banking firms

as amounts due to and from ‘‘other banks”
in computing the reserves required to be
maintained by a member bank with a Federal

Reserve bank pursusnt to the provisions of

section 19 of the Federal Reserve Act.

In an earlier ruling published at page 693
of the FEpEraL RESERVE BurLETIN for Sep-
tember 1917 the Board stated its opinion that
private bankers are not banks within the mean-
ing of section 13 of the Federal Reserve Act,
which provides for the extension of clearing
privileges to banks, and stated that its opinion
was based upon the fact that section 1 of the
Federal Reserve Act provides that the word
“bank” shall be held to include ““State bank,
banking association, and trust company”’,
except where other types of banks are specifi-
cally referred to, and that such terms are not
ordinarily used to indicate private bankers.

In its recent opinion, the Board stated that
the ‘word ““banks” as used in the phrase “the
net'difference of amounts due to and from other
banks” in section 19 of the Federal Reserve
Act does not include private bankers or private
banking firms, and that accordingly, amounts

due to and from private bankers or private
banking firms may not be considered as
amounts due to and from ‘‘other banks” in
computing reserves under such section.

Discounts for individuals, partnerships, and corpora-
tions

The authority granted by the Federal Re-
serve Board to all Federal Reserve banks in its
circular of July 26, 1932 (X-7215-a), as
amended by its letter of June 21, 1934 (X-7925),
to discount eligible notes, drafts, and bills of
exchange for individuals, partnerships, and cor-
porations, subject to the provisions of the law,
the Board’s regulations, and that circular, will
expire at the close of business on January 31,
1935. The Board has decided to extend such
authorization for an additional 6 months, and,
accordingly, has amended section II of its cir-
?ulllar of July 26, 1932 (X~7215-a), to read as
ollows:

AUTHORIZATION BY THE FEDERAL RESERVE BOARD

The Federal Reserve Board, pursuant to the power
conferred upon it by the amendment hereinbefore
quoted, hereby authorizes all Federal Reserve banks,
for a period ending at the close of business on July 31,
1935, to discount eligible notes, drafts, and bills of ex-
change for individuals, partnerships, and corporations,
subject to the provisions of the law, the Board’s
regulations, and this eircular.
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FEDERAL RESERVE STATISTICS BY DISTRICTS, ETC.

DISCOUN TS BY MONTHS DISCOUNTS BY WEEKS
[Averages of daily figures. In thousands of dollars] [In thousands of dollars)
1935 1934 Wednesday series (1935)
Federal Reserve bank Federa] Reserve bank -
January [December| January Jan. 2 | Jan. @ | Jan. 10 { Jap. 23 | Jan. 30
BOSEON. .o ocoeeoeeeeeeaeee 568 | 1,420 3,722 602 451{ 697 253
4,833 6, 169 45, 574 4,388 ) 5,772 ) 5,208 4,031
048 1,042 24,485 976 948 | 1,020 830
489 7,135 461 310 549 580
140 4,042 09 303 %5 281
103 5,369 144 163 178 70
137 3,259 11| 9,010 S 14
191 1,285 5 28 28 28
9 1,715 | Minneapolis..ceeececeuecaactonnencciloameeccaacias
116 1,175 | Kansas City. 130 122 103 101 140
7 [ R T R F, 16 32 42 32
135 2,190 | Ban Francisco.ee-eevmcccasnn 133 133 101 505 81
7,845 9,958 100,619 Total...ceicucaacnnan 7,002 | 6,994 | 17,221 | 8,688 7,088
Back figures.—~See Annual Report for 1933 (table 15).

Back figures.—See Annua Report for 1933 (table 11).

TOTAL RESERVES, DEPOSITS, NOTE CIRCULATION, AND RATIO OF TOTAL RESERVES TO
LIABILITIES

[Averages of daily figures. Amounts in thousands of dollars]

. ; R?!t(o ofi :otal Ees%rv;s 2}
Total reserves Total deposits Federd R e ea " | Smerve ‘mote Lsbili
ties combined
1935 1934 1935 1934 1935 1934 1935 1931

January {December| January | January |December| January | January {December| January ":?;" D %::eermw J:f;"
262,520 | 308,708 | 272,301 | 182,918 | 281,717 | 250,641 085 75.3| 73.8] es2
987, 750 |1, 093 704 |1, 798, 757 (1,114,688 | 635,020 | 675,038 | 618,707 | 7.7; 21| 5.0
] ! 3: 17 | 215,486 | ‘154738 | 231,653 | 244,480 | 230,754 | en.2] en.2| 606
412,052 | 313,590 | 285,051 | 297,804 | 211,640 | 209,517 | 308,000, 284,902 e69| 67.8] 63.2
206,846 | 178,870 | 137,071 | 136,125 | 101,686 | 160,404 | 173,285 | 15,700 | 65.7| 66.91 70.6
136,300 | 128,015 | 00,490 | 89,238 | 75122 128,966 | 135,739 | 122,342 | &.8| €0.6) 648
1,004,343 | §96,002 | 710,012 | 708,425 | 520,853 | 772,106 | 786,198 | 765,648 | 72| 72| 60.8
"208°630 | 178,665 | 165,030 | 152,808 | 121,275 | 138,743 | 143,678 | 139,454 | 7L4| 70.4] 68.5
158175 | 103,044 | 111,774 | 112,858 | 66,701 | 103,835 | 107,708 | 02,874 | 7.3| 7L7[ 646
104,970 | 166,119 | 174,454 | 166,272 | 134,310] 114,633 | 118,288 | 106,393 | 69.1| €8.5] 9.0
1%{ gz’»o lsd 565 | 130,647 | 128142 | 102008 | 50,555 | 54,186 | 41, eh7| 647| 59.9
330874 | 263,604 | 287,028 | 276,753 | 210,050 | ‘201,280 | 212,480 | 203,332 | €8.7| 68.4| 03.6
5, 516, 250 |5, 355, 605 |3, 708, 407 |4, 621, 105 |4, 355, 020 2,907,796 (3,118,618 3,280,621 |2,983,830'| 73| 70.6| 3.5

Includes * Federal Reserve notes of other Reserve banks™ as follows: Latest month, $24,313,000; month ago, $21,676,000; year ago, $19,573,000.
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RAL RESERVE BANK; ALSO FEDERAL RESERVE NOTE
ASSETS AND LlAgg‘lgEl}%sE!l?:LEl%g&I{?g liI:M.NK NOTE STATEMENT, JAN. 31, 1935

[Tn thousands of dollars]
Min+ | Kan- San
Phila-| g1l Rich. | Atlan- Bt- | nean | “sas_ | Dallas| Frage
Total ?00:' {VI:X! gg%; land |mond| ta Chieago Louis olis | City cisco
ASSETS
Ogld certiicates on band and duo from | oo oclam, 346’2, 082, 6081271, 05162, 27,10, 15108, 8521, 030, 126202, 810,16, 045180, 41106, 920, 67
n«!cmpugn fund=F, R otes.--2C.oo2. o 300 32,222%'[ 67, 650 34, 5i5| 14,129) 18,508] 14,759 _52,300] 11,369| 12, 127 12,208| 8, 084| 2b,
e . -.o.eso,'m 433, 039 2,161, 0151310, 048/398, 237,195, 135 124, 2151, 063, 830/214, 743 149, 004|199, 145,115, 189,326,210
Rodompllon and—F. 1, DADK notes- oo 1. 591 | .. oo
Bills discounted: .
Government obliga- ' 1 "
tlons.dlreg n?u/or fully guasranteed. 182, 1,976 388 426 125 lggl i 28 gg B a
Other bills discounted. .-...... ] 18] 2431 41 156 , &
Total bills discounted. - g.seo] 193 4407 2522 549 ggi éggl oy 1% _____ 5 128 K
nms b&)ﬁm’l" Spo TR . 17.545! 1, 83 T 3,505 1, 5 2,773 1,0018] 1,266 470 1,818] 637 1,295 683
U' B opernment sacuritles: 2,148| 13,795| 15, 412] 13,333| 18,821| 23,857
'Ix""m' - l,g?g's% 20008 }%.g(l)glfz)g:(l)% 1% R tlag’gig ég'w P tlsgg 53;,34 37,171| 57,837, 38,789 104:21153
Costitiontes and Bills- - roo2oosorol B o 35,400] 16, 299] 36, 934|148, 047| 23,358| 21,251| 92, 562| 20,011| 13, 006| 20, 674 13, 865) 37,
T oten - Government 12,430, 309"157,671 7, 818!167,120 213,024 103, 563| 04, 241)_428, 343 63, 200, 65, 679) 91, 844 71, 475/166,331
‘Total bills and securitles........|% 400, 052| 160, 107 785, 890172, 099215, 230,106, 521 05, 685 430,274 03,812, 67,681| 2,710, 72, 9::15 16’7.42
=505, =71 30 — 99
Dus from foreign banks. ..cuccacananeooc.] 805) 60, 316 33 77 50| 2,088
..... ceemeed 10,145 410] 5,138 733 210 80| 655 1,305
Uhg, ':Ziz'a?{;’,;‘i" banks 459,331, 44, 300 134,725 33, 2 41,333 36 i 15, g4l 86,007 18,673] 9,690] 24, 515| 15,489 2;%
ank 49,307 ‘3,168 11,508) 4,486 6,620) 3,028 23250 4,955 2,628 1580 3447| 1,684 30
Anoche:mm 48,659 82| 34,234 544d| 1,541| 1.334| 1,753 225 754 286 870
T0tal B5SOS. - ocnovnncmevanvoeneneni8, 710, 4151642, 1173, 124, 817]526. 209,663, 7801346, 071|241, 8511, 558, 670{331, 208229, 270,321, 620208, 488037, 2
LIABILITIES l .
F. R. notes In actual eirculation.. ... . 3,084,522 262,001 651 8551231, 8821296, 2281156, 6491125, 705|765, 0051137, 3461102, 005118, 392) 48, 4831194, 021
F. R. bank note circulation—net..... vee 4124

te: i |
pﬁiomber bank—reserve account 4, 543,331 !303 72612, 068, 9631217, 4261282, 080‘129, 673 77,5480 661, 4361143, 487/100, 315(172, 015(124, 760
7 92| 8,77

262, 004
. 8, —goneral account. ... 75, 588 1 623 7,783 %124 7,361 9, oF) ‘g0 2, Y , , , %333‘13
Foreign bank. 14,1841 1,331 2,080 1. 1,775 646/ 2,336 612 4250 618 519 ]
Otber deposits 176, 475 4,121 116,653 5004) 3,536 1, 337 2,055| 4,252 11,415 5,651 1,046/ 2,157 8'959
Total dopos! 4,809, 57811310, 801|2, 105, 461226, 570294,752 140,626| 86,189 691, 800|164, 750'108, 174|175, 271131, 210,283,
Deferred mllablllty ltems. 459, 125/\ 43,933 ' 132, 339] 33, 346| 41, 060 35,913 16,350 60, 220] 18,97 10, 189} 23, 931} 16,899 35.%
Capital paid | 146,8081( 10'824| 50, 701| 15,131 13 144 “4060| 4,388 12,787 4,049 '3,134] 4,018 4,030 g'us
Surplus (sec. 7) 144,803 "9,002f  40,964( 13,470| 14,371| 5,188 5,540 21,350 4,655 3,420 3,618] 3, 177 g
Surplus (sec. 13b) 11.560 1,789 71| 2, Loo7| 1,251 754 896/ 381 1,003] 293,
or contingancies

30,8200 1,648 7,501 2906 3,000 1 41 1211 807 1363 2.0m
All other liabilitfes 6,609 195 2870 " 8 2,508 5,325 893 | o

808f 218 61 ‘"278| 1,308 211| "134] 176
Total USIUMES..................... 18 719, 215] 613, 117 3, 121, 817|526, 295363, 780345, 071 241, 881(1, 558, 670/331, 268229, 270[321, 529:206, 488 5M
Bt iabtierresto depasitand F. R, 7.0 ' o es1| 682
nof e3 combln reent)...... 5. 3 .6 . X 9.0, - 64
e lsoanties comblned (peroent). i .6 7.6 6.6 67.4 ese 5.6 730l w1 700l i
vances 1,780 1721 4727 208) 1,328 see 73 53| 1,207].._.... | — L%
FEDERAL RESERVE NOTE STATENMENT
P for o Hotes: ik by F. R. agent .[3,300,78 11245, 051
Tt g vy oank by F. R. agent .3, 360, 781)1200,016) 744, 425248, 512,311, 846(166, 177144, 740 704, ,119122 009/ 53,301(245,
Held by F. R. ban! 285,250, 27,054 92,770| 16,630 15,618 9, 528) 15, 35 7;3,%“;:332107 14| 9,517, 4,8 Bili“-”
Indmﬂallon 3,084, 522 262, 01} 651, 655(231, 832 206, 223,158, 8491125, 705|765, 005/137, 346/102, 005|113, 392| 48, 483/194, 021
Collateral held by agent as security for .
notes Issued to banks:
Grold c:gtiggrm on hand and due A 15'753
rom reasury. 256,350,301, 617) 788, 706/216, 500282, 815(130, 340 , 65,6752
Eligible pa 51001 108 312 g i1, 330 0,485 80,513 11,036109,000124,000) 55,673
u.s. Governmant securities, 186, 000 [ 32,000/ 30,000| 29,000 65,000 . .| === _.-w
Total collateral.......... SR 3,447,540, 301, 815/ 791, 818249, 213 313, 364|163, 566 145' 70l 07245,88
) : ! ) ] ! 670|800, 964109, 000,124, 054) 55, 707245, 25
YEDERAL RESERVE BANK NOTE STATEMENT C 521141, 964 10 S
reg S )
outs ng).-.| 36,
Held by F. R, ba ? Toon 3 R
lndrcnhuon—nat 25,412 963 24,449 I -
Oollaunl pledged against outstanding
Dbeonnted and pnrchased bills.......
U. 8. Government 42,074} 5,000 25,073 12,000!
Total eonazem 42,074 5,ooo| 25,074 12.oooi _____
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LICENSED MEMBER BANKS IN EACH DISTRICT
RESERVES HELD, EXCESS RESERVES, AND BORROWINGS AT FEDERAL RESERVE BANKS

‘[Averages of daily ﬂéutes. In millions of dollars}

Reserves held
Borrowlngs at Federal Reserve
banks
Federal Reserve district Total Excess
Decem- | Novem- - | Decem- | Novem- Decem- | Novem.
ber ber October ber ber October ber ber October
Boston 261.0 267.8 254, 4 134.5 138.7 128.6 1.4 L5 L1
New York 1,647.2 | 1,683.7 | 1,640.7 620.5 667.8 634.8 6.1 6.9 6.9
Philadelphia 203.8 198.2 197.7 80. 76.0 78.5 L0 .9 13
Cleveland 280.7 271.7 250.9 133.9 129.8 121.3 4 .3 .3
Richmond. . 123.0 128.1 130.5 52.8 §7.7 62.1 .1 .1 2
Atlanta. 78.5 73.9 72.8 24, 21.6 22.8 .04 .1 ]
Chicago, 672.2 702.7 666.5 353.2 388.4 356.2 .1 .1 .02
Bt. Louis. 131.4 140.3 129.3 65.7 75.4 67.4 .2 .1 .2
Minneapolis 102.2 08,2 93.8 5.5 51.0 47.9 .01 .1 .1
Kansas Clty. 157.6 158.2 148.6 7.1 78.2 70.3 .1 .2 .2
Dallas. . 124.0 124.9 1211 67.7 68.4 65.8 .01 .1 .04
San Franelsco. 255.7 252.6 249.0 83.1| - 8Lb 80.8 .1 .03 N
Total 4,037.4 | 4,100.3 | 3,964.3{ 1,747.8 | 1,8345| 1,730.7 9.7 10.2 10.7

NET DEMAND AND TIME DEPOSITS OF LIngggERgIEMBER BANKS IN LARGER AND SMALLER

[Averages of dafly figures. In millions of dollars]

Member banks in larger centers (places over 15,000) " | Member banks {n smaller centers {places under 15,000)

Federal Reserve district Net demand Time Net demand Time
D%e:rm- N%w::m- October D%c;m- N%ve(;m- October Dmm- Nmm- October D%m— Nmm- October
Boston. 1,124 | L146| 1,139 589 601 811 88 92 92 122 123 123
New York 7630 | 7638| T.451| 1,635( 1679| 1,708 200 206 203 438 40 429
Philadelphia 80| 8716 864 613| - 631 632 185 167 160 385 385 ]
Cleveland s,100 | 1,047| 1,012, 880 296 900 144 143 143 224 223 22
Richmond 531 533 518 308 308 308 118 17 112 160 160 157
Atlanta. 418 404 301 266 2%8 28 o4 83 ] (] o7 64
Chigago. oo ooeoeeecemeecen 333 305 920 911 893 177 175. 172 162 160 157
8t. Louis % 3;3 % 454 % 457 248 251 249 125 124 120 88 88 6
Minneapolis___ | 8| 207 283 169 169 169 136 135 133 171 170 169
it U Y o) i A N 2 552 201 209 205 238 231 24 100 . 10 . 109
Dallas:..~ for | doe 397 161 162 160 194 191 186 3 35 35
San Franeisco. --omeeomooooo_. 1,143 | 1,13¢| 1108 1,73t 1,706 1,609 109 110 108 90 90 8
Total 16,003 | 16,765 | 16,476{ 7,78| 70| 7,%6| L76| 1,769 1,732 2052{ 2,050 2;_ 032
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EARNINGS AND EXPENSES OF MEMBER BANKS
ALL MEMBER BANKS, BY CLASSES OF BANKS, YEARS ENDED DEC. 31, 1932 AND 1933

Amounts (in thousands of dollars) Amounts per $100 of loans and investments!
National State

National member | 54040 member banks All member ‘member member

All member banks banks ‘ banks e e membe
19331 1932 19331 1932 19331 - 1032 1933 | 1932 v1933 1932 | 1933 | 1932

Earnings:
discount
Inlt:urgt.??.q.&l-.‘..-.a..i?. 604, 207 851, 007 408,048 559,061 195, 349 201,046 | 2.42 ) 2.98 2601 3141 2111 273
d dividends on
g e A el pom | smnel w08 | ws7se| 154,28| 188,07 L71| Leofl L78| Les| Le6| L4
Interest on balances with :

other banks-caieeancennnn 7,705 16,759 5, 585 12,627 2,120 4,132 .03 .06 .04 .07 .02 .04

Collection charges, commis-

sions, fees, etc....
Forelgn department
Trust department..
Other current earnings.

Total eamin%s from cur- : - '
()11 J 1,236,864 | 1,553,618 700, 599 908,128 437, 265 555,490 | 4.95 | 5.45 5.09) 560) 4.71) 519

24,487 27,943 15,495 12, 658 8,002 15, 285 .10 10 .10 .07 0] M4
21,701 22,531 13,768 14,802 8,023 7,729 .08 .08 .09 .08 001 07
59, 658 64,822 21, 840 21,487 1 37,818 43,338 | .24 .23 C . .

92,535 | 112,84 61,920 78,757 30, 615 3,087 .87 .40 .89 44 321 .32

Tept operat!
Expenses:
Interest on deposits: .
TIMO.cnconermemamanccnn 231,765 | 301,863 | 165,023 | 213,964 65,842 87,800 .93) L8 LoO6[ 120 .71 .88
Demand. 2,802 97,862 26,166 68,165 16,636 39,697 .17( .84l .16]| . 8| .37
Bank.... 34, 599 8,780 22,634 4,644 1,916 .05{ .12§ .06) .18| .05| .1
Total....-. 434,324 [|- 200,809 | 294,813 87,122 ( 189,511 | L15] 152 1.28| .65( .94} 130
%alaﬂest anddmgzes 356,557 || 193,974 | 224,480 | 112,047 ) 132,077 L22} 1259 1.23| 1.26| L21| L2
nterest an
borrowed MONEY.eenun.... 15,178 38,814 9,373 24,684 5,805 4,130 ] .08( .14 . g4 Les| .13
Taxes 53,028 | 67,077 a3 | sssa| Tz 2mses| .3 o .gg a5 1g| .ot
Other expenseS-ueeesnvenee 102,082 | 211,303 119,101 | 131,835 72,891 79,488 | 77| .U e W74l 78| M
Total current expenses....[ 859,300 | 1,108, 075 563,718 720,364 | 295, 582 387,711 | 3.44| 3.88) 3.50| 4.04| 3.19 3.62
Charges to reserves previously ' R
set aside for expenses accrued
and unpaid 3..... 35,300 flccaacas 28,223 7,086 .12 .16 o0t
Total expenses.. 859,300 | 1,143,384 || 563,718 | 748,587 | 205,582 | 394,707 | 3.44) 401 3.59| 420 319 360
Net earnings.e.cecreecoccenann. 877,664 | 410,234 || 235,881 | 249,541 | 141,683 | 100,693 | 151 | 144 1.50| Ld0| L63| L&0

Recoveries, profits on securitics,
ete.:

28815 | 20,584l 18,830| 17.455] 9,085 7,12 .12 wl | .0
80,072 60,191 5,00 | 28950 | <29042| or241( 32 Igfﬁo'-é%g o2 e .2

15,908 | 28,334 9,004 [ 16700 6,004 ( 11,633( .08| .i0| .07| .08| .07) .1t

L\ T 124,885 | 113,109 79,764 | 73,106 45121 40,003] .50] .40 .51| .41| .40 .97
Lossgialggn%f?fe.c.l?.t fon: 425,442 | 403,272 1| 304,568 | 261,364 | 120,874 | 141,008 183
8,‘} m:zitggnﬁ — 844,053 | 304,061 || 244,507 | 18,646 | 09,648 | 120 b %ﬁ ;g I ol % N 31 t 3(7) 112
Alfoopera fxtures. - oo Bow| HIR| MM B Rw) Sm) ox) g Bl o)z f
Total for current period...| 858,279 | 763,078 || 601,190 | 480,946 | 257,080 | 282,122 | 5.43| 2.68 | 3.83| 270 2.77 2w

Charges to reserves pre-
viously set aside for de-

preclation on reol estate 3 R T | 6,699 |ovemmneen 8,553 .05 .04 . .08
Total Josses and depre- )

P T 855,279 | _TI8,230 1| GOL190 | 487,565 | 267,080 | 200,685 3.43| 2.73 | 3.83 | 2.74| 277 27
Net deduction from profits. 355,830 | 254,837 : i
Cash dividends declared.._.__.| 150,804 | 245,074 %?Z%g i§§;8§§ ;giﬁ“;' lggiés’gg it A Wil It A -
Loans $ 12,916,730 |16, 743,940 || 8,143, 011 |10, 475, 54 :

, , 743, , 8 | 4

Investments 4. ....... il 12,089, 549 |11, 778, 580 || 7,563,006 | 7,343, 086 4%&% g:iggﬁgi -

Loans and {nvestments +..|24, 086, 279 |28, 522, 520 |{15, 707, 817 |17, 818, 632 | 9, 278, 462 [10, 703, 838 H PO SO S
Capital {unds 4 ¥ eeeeenene.... 4,902,319 | 5,860, 145 || 2,887,808 | 3,317,163 | 2,014,421 | 2, 342, 082 :
y N Other ratios 3 S

ans and investments per $1 of capital funds. ..
Net loss per $100 of capital funds.. . . o ‘.i.s..“...__.._::: ‘?%8 ’i” 23 33'33 %3; sgg I’;ﬁ
et HEEEEE
nts per $100 of investments....- - 027077 X l
...... - 27
285 250 32| a6l 221} =0

For footnotes see p. 113,
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EARNINGS AND EXPENSES OF MEMBER BANKS—Continued
ALL MEMBER BANKS, BY DISTRICTS, YEARS ENDED DEC. 31, 1932 AND 1933

[Tn thousands of dollars]

Federal Reserve district

Boston New York Philadelphia Cleveland Richmond Atlanta
10331 1932 19331 1932 10331 1932 19331t 1032 19331 1032 1933 ¢ l 1932
Esarnings: ‘
Interest and discountonloans.| 47,131)  61,336] 179,101] 244,638) 52,2000 71,0268) 57,433] ©1,123] 26,122) 34,480, 21,496] 30,999
Interest and dividends on :
I itnvesttmentsb 29,134] 32,038| 165,515 166,337, 390,643 45,716| 39,313 46,431] 14,371] 13,465 10,673 11,857
nterest on
other banks.. 482 1,218 1,292 1,909 736 1,269 576/ 1, 525 343 896 460, 1,160
Collection char;
sions, fees, eto.. - 857, 857 9, 244 13, 000( 451 520! 766! 916 912! 800} 1,023) 1,402
Foreign department 1, 559, 038 16,596 17, 295! 462 585 338 432 41 47 228 238
Trust department...- . .- 4,737 5,738 27,257 28, 224 6, 535 7,415 3,945 5,826 1,475 1,288 1,040, 1,236
Other current earnings 7,1 7,844 27,148 33, 503, 6, 289, 5,633 7,641 12,105 3,143 3,063 3,910 6,530
Total earnings from current '
operations. cocceeemmnne-- 00,883 110,867) 426,153; 504,906 | 105, 406 132,764| 110,012} 158,358 46,407 55029 30,430, 52,422
Expenses:
Interest on deposits:
Time. 19,220) 25,820 50,346 62,705 24,398 28,014 25515 38,073 11,706: 13,087 8,262] 0,765
Demandane.eecvasocnacacan 2,418 7,245 14,416 4,117 4, 106! 8, 632 5,054] 13,020 1,238 2,487 1,274) 2,064
Bank 713 1, 640 4,875 12,359 1, 407| 2,083 1,204 4, 026, 370 1,042 465 1,465
Total cee eeemecaene 22,351 34,705 69,637 109,181 29,911| 39,629 32,763| 55,119 13,314| 17,516; 10,001 14,194
23,633| 106,652 114,927 23,940] 28,607 22,814) 32,040 10,657| 12,526/ 9,007 12,476

‘1, 544 4,470 68,901 1,821 4,770 1,404 5, 797 800 2, 200 085 3,030
38,7171 15,718 15, 070 4, 207| 4,951 §, 883 7,762) 2,593 3,002] 2,402 3,35
13, 552| 70,173 71,458| 14,684 16,827 14,246/ 17,420{ 6,305 7,195 6,887 7,935

Total current expenses......| 60,597] 77,151] 266,550 317,637 74,563| 04,784[ 77,200] 118,147| 33,660 42,529) 30,362 40,988

hggges ltg re?erves previously

set aside for expemses ac-

crued and unpax%’ LN EO 4, 625/ 7,503 4,133 3,994 2,424 2,497
Total exponses....ccceea-- 60,597, 81,779 266,5501 325,040, 74,563] 98,017] 77,200 122,141i 33,669 44,953 30,302 43,485

Net earnings

30,288 20,001 150,608] 179,806 30,843 3,847 32,812 36,217 12,738 10,076 9,068 5,937

Rgrigveries, profits on securities,

ogo| 13,913 11,403 1,173 ors| 1121l 1ot2|  os8 5190 579 1,320
5,146 36,631 30,167 4641 4,875 %202 5,52 4,08 1,664 2,215 1,126
831l 4,786 176 yem| 1,102 g71| 1,310 1,253 4| 10400 B8

6,966) 56,830 60,181 7,707 6152 9,284 58610 6,008 2,607 3,83 3,001

Oninvestments. ————
Ontbanking house, furniture

1)
23,514 130,842 184,807 os,070 32,402 27,8u] 26,757 15,251 10,502 13,258 8,234
26,052| 28224 186,389 120,350 25,977i 18115 20,476 24,608 16,2000 10,632 7,164 4,392

and fixtures. 2,022 o73) 16,1200 © 7,426 2,158 1,244 1,725 2,036 1,872 531] 1,886 578
Allother.. - ZZ102TTTIIN 2934 1,277) 17,086 11,405 4,530 2,657 2,636 5343 35,308 1,400 2,312 862
Total for current period..... ©7,808 53,088 340,346 323,997 . 01,641 84,418 62,643 05,834 36,77 23,088 24,617 14,083

oty ot aree it gemre
usly set aside for depre-
clation on real estate ? v 1,031 3,081 2,972 994 1,612 2868

Total losses and deprecia-
tion

67,868 55,010 340,346] 327,078| 61,644 87,300 52,648 59,828) 36,727] 24,677 24,617 14,349

Net deduction from profits.. ... 27,336 18,062, 125,413 88,031 23,00 47,391 10,557 17,760 17,981 11,994 1L,715 2,411
Cash dividends declared.—ommooo 10'333 15028 7,961 119,352 15,745 25,415 8188 16,012 4,382 6,536 2737 54%
Loans + 1 005(4, 744, 213| &, 553, 070|1, 068, 675(1, 401, 069]1, 046, 4761, 653, 636| 474,317) 623, 8551 405,747 545,943
Investments ...  ~Z_ 777777007 33% 263 "E?ﬁ:m 4, 710, 435) 4,475, 683 * G0, S39|L, 037, 6851031, 674]1, 087, 030| 413, 462|376, 783) 336, 787) 318, 697

Loans and investments 4____|1, 837, 7242, 048, 121]9, 454, 648(10, 028, 753(2, 064, 528(2, 438, 7242, 078, 150/3, 741, 566) 887, 77911, 000, 638} 742, 534| 864,640
Capital funds ¢s___........... 355, 652 395, 335(2, 026, 084] 2,231,087 473, 102] 880,047 433,084] 838,877] 163,375 190, 911 149, 435] 170,743

! Figures for 1933 are for lice b: nly.

? The ratios ara b:sed gl;)on 3::2 ta?tgﬁst?og the customary abstracts of reports of condition and of earnings end dividends. Itshould be borne
inmind {n using them that the statistics employed represent aggregates for all member banks reporting on the various dates, and the ratios rz‘xre theirel;
fore ratios of aggregates in which figures totliarge banks have s statistical influence somewhat disproportionate to their number in compal ﬁ:n v]; t
the figures for small banks. No adjustments have been rmade in the underlying data for changes during a given year in the number of ban wd %se
l'eportgh underlie the statistics, since the figures presented are for sufficiently large groups that the results appear not to be appreciably affected by

anges.

? In connectl of earnings and dividends, member banks were required at the end of 1932 to charge
}_gs;'lcxpenseslti a%‘;v{éﬁl’&lég {,?Zlv?&’.‘s{’ ! 'éﬂf 32&‘?3&“3} a?é,g{ided pxl'gﬂig for exp’ens:staccrued and unpaid, and to *“Losses and depreciation’ any

rves previousl fits to cover depreciation on real estate.

¢ a. For t19:;2 thesse’) ?gt\?rsgg gr%ugv%:;es%%loﬁ?ts !srom reports f:;tf czonditg)% for g ﬂgg;)tes {December to December). For 1933, they are averages

mounts from 30, Oct. 25, and Dee. .

By “Mpitﬂlrgggfitss'Pi{scgle%iﬁitoﬁm?ggggggag: tl)egogwue of eapits:l stock, capital notes and debentures, surplus, undivided profits, reserves l‘{or
contingencies, reserves for stock dividends on common stock, and retirement fund for preferred stock and/or capital notes and debentures. Prior
to_July 1932, reserves for dividends were also included in capital funds.

Back figures.—Federal Reserve Bulletin April 1034, p. 252, also see footnote on p. 253.
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EARNINGS AND EXPENSES OF MEMBER BANKS—Continued

ALL MEMBER BANKS, BY DISTRICTS, YEARS ENDED DEC. 31, 1932 AND 1933—Continued

[In thousands of dollars)
Federal Reserve district
Chicago 8t. Louis Minneapolis Kansas City Dallas San Francisco
19331 | 1032 | 1033:] 1932 | 10333| 1082 | 10331| 1032 | 19331| 1032 | 1033t | 103
B e o and discount on 1
nterest and discount on loans... 626 ’
Interust and disconnt on loazs...| &4, 107,811 | 19,622 | 29,569 | 16,780 | 22,928 | 23,442 | 32,281 | 22,786 | 28,476 | 83,460 | 95,740
VOSUTIENLS. o rvveeameomsonenmnen 33,347 | 42,171 | 13,833 | 16,014 | 13,186 | 14,480 | 15,686 | 17,443 | 9,028 | 8,680 | 42,602
Interest on balances with other ) ' ' ' 8 12180
ANKS. ceinencnnccaacsemcncanns)
Coteo i i, W o2l00| 35| vsL| 420 74| 7aof Lews| 497| 1,37 1,028 | U
ST 3,686 3,609 1,01 1,202 | 1,8
Forelgn department. . Y| ve| ioa| Ml Vel Y% YNl R Y| R hue e
Trust dcpar:ineniﬁ..- | 73w %2ss| os3| 1,148) 32| 210! e83| 1084| ‘326 3| 4505 1
current earnings._...__._.| 1,647 | 15474 2,792 | 3,221 2,693 | 2,863 | 4,006 | 5,871 | 3,686 | 3,603 | 12,607 | 1314
Total earnings frotn current
operations 112,336 | 180,027 | 38,718 | 52,060 | 35,458 | 42,086 | 46,830 | 50,364 | 37,400 | 43,510 | 147,741 | 161,325
Expenses:
Interest on deposits:
e ol gae) saelut ) smelua) sl | el sl g gE
Dey: S , +283 |, ) , 282 3,126 7| 6500
08| §163| 402| 077 479| ‘o16| T'775| 2035 | 32| L277| Loed| 3,807
ad <] » ’
Total,.oeen-.. S 672 | 51,962 | 9,716 | 15
o el 24, , , ,170 | 10,145 | 14,245 | 11,134 | 16,412 | 6,744 3| 56,560
xﬂgggzafgdwﬁﬁ&'ii'ﬁ'i&f 31,674 | 41,452 | 9,615 | 12,465 | 9,251 | 10,575 | 13,281 | 16,452 | 10,304 1%3? %:2‘1)5 59:517
rowed money...... cwmomsasanas 802 3,113 905 ) 1,836 250 '
Jow i | S| s was 8471 271 L146| 807 815| 2,600 7,016
Other éxp g , ,480 | 3,070 1 2,004 | 2,542 | 2,477 | 2082 | 3,253 | 38,6621 5302 4572
s expees 18,260 | 24,861 [ 5,770 | ‘7,026 | 5,873 | 8,301 | 5,405 | 0,648 | 6,002 | 6,412 | 22,808 | 22,658
expensed.........
Cgea{g.:?d:o‘ Teserves previotsly 82,887 | 133,792 | 28,405 | 89,575 | 27,592 84,310 | 35,508 | 46,670 | 26,700 | 82,260 | 116,027 | 130,33
or expenses acetued
and id3
p 2,511 1,232 532 1,424
s 1,533 2,901
Total expenses.....ue.... ' '
. pe <=~ 82,867 | 136,303 ) 28,495 | 40,807 | 27,502 | 34,842 | 35,568 | 48,004 | 26,790 | 33,802 | 115,027 | 133,24
29, 44 '
earnings. h 440 | 43,724 | 10,223 | 11,253 | 7,866 | §,144'( 11,262 | 11,270 | 10,700 | 9,708 | 32,714 | 28,101
2,500| o268 o4 08| L1717
g4 PO o L 3 052 1,743 | 1,307 | 2,419 | 1,488 1,201 | 1,10
21 b yestment: , , , 161 2951 | 1,205 | 1
h ot L0 | 237 | 66| ol | o6 | 41| "bos| "aa| il L3S M 208
8210 | 0,556 ; ‘
Losses and depreciatlon: 556, 3,780 3,811 4164 | 2,498 4,147 3,750 | 4,217 | 2,86, 7,9%| 7l
On loans ; :
------------------------ 80,812 | &0,129 | 1. !
i — I F R R T DRI P PP P P T
tures. " ’ 4 t J : 3
a62] o :
All other g nots| oi0| (4| B8 oss) 11040 ser| no2| my| 40| 394
otal fo ctrrent pod — L40)  9e8] 732| 1,815] 1,167 | 1,068 | 1,085| 68 3,62
sot Casids m?“”é%%’}eé’zi"zfiaa;r; »T20 | 86,026 | 20,861 | 18,061 | 23,370 | 18,793 | 25,804 | 21,097 | 23,872 | 18,007 | 63,222 | 4L
ol on
real estate d
Total losses and depreciation 122,720 882’ ::l - 2 e il ks =
- 7 | 27,851 | 19,273 | 2
et ddution rom profs = 35'127 =~ 3,370 | 18,862 | 23,804 | 22,008 | 23,872 | 10,127 | 3,202 | 4220
as J hy 3
vidends declared. . 2783 | 19111 45001 11,400 | 8,220 | 8,485 6,074 | 8,455| 6,603| 12,580| 6%F
, ,100 | 1,465 | 3,478 | 1.6 ‘ 4
Tnvests 1,259,429 (2, 189, 055 1376, 281 |53 ' ' SN R AR AT LA
vestmentsd. ... _... * Tor” 4
............ 1, 128, 814 |1, 139,530 (304,061 [133, 073 [s00rsoa [oucr 060 (871, 864 1404, 892 (950, 208 433,080 [1, 479, 487 1, 045,18
Loans and Investments . g » 657 (432,852 276, 238 [244, 111 (1, 188,180 {1,106,%0
ents {.......12, 388, 43 3,328, 885 770, 342 |945, 091 1632, 007 1721
Copital tunds s, e ' + 053 1833, 211 lg27, 741 [629, 445 677, 101 |2, 667, 667 [3,800,14
---------- 164,
' ’ -000I9&389 107, 541 |141,207 ‘151,622 130,188 [145,240 | 892,601 | 4110
j""

For footnotes, see p. 113,
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EARNINGS AND EXPENSES OF MEMBER BANKS—Continued
ALL MEMBER BANKS, BY DISTRICTS, YEARS ENDED DEC. 31, 1932 AND 1933—Continued

Federal Reserve district

Boston New York Philadelphia Cleveland Richmond Atlanta
1933 1032 1933 1032 1933 1932 1933 1932 1933 1932 1933 { 1032
Amounts per $100 of loans and investments-? .
Interest earned $4.181 $4.66 | $3.66 | $4.12| $4.40| $4.86| $4.65| $5.07 $4.60| $4.88 | $4.30 | $5.00
Other earnings. 77 .75 .85 .9 .62 .58 .61 .70 .63 .62 .92 97
Total current earnings. ... eveaoevaeeeex 4,95 b, 41 451 5.03 511 5.44 520 578 523 5.50 5.31 6.06
Interest on deposits 1.22 1  1.60 .74 1.09 1.45 1.62 1.58 2.01 L.b0 L7 135 1.64
Interest and discount on borrowed
money. . .02 .08 .05 07 .09 .20 .07 .21 .09 .22 .13 .38
Balaries and Wages ..o cceooeeeamemeonanas| L16 L15 1.13 L15 1.16 117 L10 .17 1.20 1.25 1,35 1.44
'axes. .22 .18 A7 .15 .20 .20 . .28 .29 .31 .34 .30
All other expenses .68 . .73 .7 .7 .69 . .7 W72 .92 .02
Total current eXpenses _....-cccceeas.. 3.30 3.7 2.82 3.17 3.61 3.89 3.7 4,31 3.79 4.25 4.09 4.7
Charges to reserves previously set aside :
for expenses acerued and unpaid 2 .23 .07 W17 .15 24 .29
Total expenses 3.30 3.99 2,82 3.24 3.61 4.06 3.71 4.46 3.79 4.49 4.09 5.03
Net earnings 165 L42| 160| 17| 1.40) 130| L8| r32| Le| 101 122] 103
Recoveries, profits on securities, oto......{ .56 .34 RIS .21 .68 28| .52 .88
Current losses and depreciation.........; 3.69| 2.64| 3.60| 3.23] 290| 346| 263 214 414 231| 332 L63
Charges to reserves previously set-aside
for depreciation on real estate 2. .05 .03 12 .04 .18 .03
Total losses and depreciation........] 8.69 2.60.| 3.60; 3.26 299 3.58| 2.8 218 414 2.47 ) 3.32 1.68
Net deduction from profits. .. .eceeeaua.. 1.49 .93 1,33 .88 111 194 .51 .85 2.03 1.20 1.58 .28
Othﬁ ratios:'d n $1 of eapital )
ans and investments per $1 of ca; '
funds 42, . o per ° 5.17 5.18 4.67 4,60 4.36 4.20 4,80 5.0 5.43 5.24 4.97. 5.08
“ Net loss per $100 of capital funds §. ... 7.60| 48| 6.19] 3.95| 48| 817 244) 3.30| 1L01]| 6.28| 7.84| L4l
ILagsses on }ganstper $t1800 of loans.l v 3.49 L9l 2,95 3.33 2.7 2,31 2,66 1.62 3.22 1.68 3.27 1.51
SSES 0N 3 1 : :
ments.. vestments per $100 of Inves 3.3 3.47 3.53 2.69 2.61 4.64 1.08 2.27 3.94 2.82 2.13 1,38
Chicago 8t. Louis Minneapolis { Kansas City "Dallas 8an Frencisco
1933 1032 1033 1932 1933 1932 1933 1032 1033 1932 1933 | 1932
Amounts per $100 of loans and Investments;
Interest earned. . 72 671 $4.38 ] $4.90 ] $4.81| $5.30) $4.70 ) $5.54| $5.13 | $5.68 | $4.77 | $5.00
Other earnings. ' $3' 08 “. 84 . .61 . 8l . .83 .86 .83 .74 LT .76
Total current earnings....—eoeeeeenee. 47| 54| 603| 651! 661] 596( 562{ 640! 596| 643) 54| 576
“Interest on deposits A 103 1.56 1.28 161 1.61 198 1.34 L7 107 .42} .78 2.02
Interest and d?scount onborrowed nmioney, .03 .09 J12 .19 R .09 .03 .12 .05 .12 .10 .25
alaries and Wages...ereeeoeeeemmonmmmen 132 125 1L gg 1 g% 1 gg 1. g 1L gg 1 ;g L gg 1L gg L % L g
fxes. .32 .87 . . . . . . . . . R
All other BXPONSES -« vm e o ooemem oo . 3 .75 .75 .74 .03 .87 1.01 L04 97 .95 .86 . 81_
ch otal current expenses, 3,471 402! 3.70| 419| 437| 476] 427| 503| 42| 47| 431] 465
arges to reserves previously set aside
for expenses accrue% and unS;;atd 3 .08 .13 .07 .15 .3 .10
Total expenses. ... ... ... 3.47| 409 8.70| 432] 437 48| 427| 618 42| 499 431 47
Net earnings 1.23| 1s1] 133( L19| L24| L13] L8| n2z1| L70] L43]| 12| 100
Recoveries, profits on securities, ete.._._. W34 .29 .49 .37 .65 .35 .50 .41 .67 .42 .30 .26
Current ltoésgs and deprecg;ttiit?xsx__e}f ...... 5.14 2.58 3.62 191 3.70 2.61 2.87 2,33 3.7 2.80 2,00 L47
arges to reserves previously set aside
for depreciation ot real ostale ; .07 .13 .Oll T S R 3 IR N
Total losses and depreclation........ 5.14 2,65 3.62 2.4 3.70 2.62 2.87 2,37 3.71 2.82 2,00 | 1,5t
[}
Net deduction from profits_e. .ooo-..-. 3.5 | ~1.06|, 1.80| .48| 180| L14| 1.02| .75| 13| .98| .47 .%
Other ratios: 3
!un?i :rgc.i_lnvestments per $1 of capital 5851 bs0) 58] &7l es2| 67 s90] e12| 483l 468 s79| 681
Net loss per $100 of capital funds . -..... 20, 84 6.12 | 10.57 2.95 | 1159 7.64 6.01 4,60 6.49 4.55 3.20 1.68
Losses on Joans per $100 of loans. ..cee.| 6.42 2,29 3.47 183 3.17 2.07 3.82 2.74 3.26 1,08 1. 36.
Lossesen on investments per $100 of invests 02! 2m| 20r| 19| 380l 23| 145 130 Lo6| 124} LIO} .97
et et e,

For footnotes, soe p. 113,
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EARNINGS AND EXPENSES OF MEMBER BANKS—Continued
LICENSED NATIONAL BANKS, BY DISTRICTS, LAST 6 MONTHS OF 1933

NotE.—The following statistics of earnlngs and expenses of national banks were compiled by the Compiroller of the Currency from reports sub.

mitted by national banks

{In thousands of dollars)

Federal Reserve district
Total . San
N Phila- | Cleve- | Rich- | At- | Chi- 8t. Kansas las| Fran-
Boston| yor delphia! land | mond | lanta | cago | Louis City | Dalles clsco
Earnlog:
on .
’"""“‘,_,‘,‘f‘_’_f}f‘_’?ﬁ‘._.‘. 201,430 || 17,651 | 40,051 | 18,386 | 15,604 | 9,620 | 9,426 | 21,617 | 6,565 10,577 | 10,318 | 33,088
dsonin-
:nfgﬁx‘\:ggfé.:.:flff.fﬂ.it.ﬁ. 139,225 || 11,150 | 36,665 | 14,081 | 12,558 | 6,105 | 5,258 | 12,867 | 4,745 7,221 | 4,442 | 17,88
w.
;ﬁgﬁﬁ:ng?\g...ﬂf..ﬁ.. 926 27| ey 1wz 46 31| 100 74 2 106 ] 07
m -
embdtoToon om) ot um| gl om) o) owmle) wlm) ) TR| R
411 - ]
gfﬁ:lf Sep:}':?fmnezn g 548l o03| 2085 619 654 360) 422| 2,027| 130 47| 196 1,80
: :
e g rBss on Cepos o510l so2| 1204| 280| m21| ov4 4e2)| n207] o so| 45| LI
Other current earnings....... 25,430 [} 2,150 | 6,200 1,337 | 1,917| 831) 1,238 | 3,604 | 607 1,599 1, \
Total enarnings from cur- .
rent ;;em 003, saeennce 402,775 || 33,744 | 95,440 | 85,114 | 31,414 | 17,668 | 17,901 | 44,268 | 12,762 21,081 | 17,552 58,850
Expo
Xntemlon deposits: .
O e 83,239 || 6,646 | 13,907 | 9,000 | 7,505| 4,733 | 3,824 | 7,202 | 2,845 3,814 | 2,341 | 10,34
s iz ) o) ) ) ] e ) i W) M)W
89,714 || 6,873 | 15,080 | 10,201 | 8,568 | 4,920 | 4,140 | 7,932 3,07 4,471 | 2,769 { 17,20
Salaties and wages.. 99,520 || 7,007 | 23,340 | 7,185 | 6,737 | 3,902 | 4,660 | 12,68¢ | 3,162 6,121 | 4,950 | 14,410
Interest and disco . o
barrowed money... 2061 ms| 544 a12| 11| 203! o2e6| 12 90 g0l 127 o4
weerommmmmsnonnseennd] 22001 1,057 | 4,063 | 1,528 1,828 | 983 ] 1,171} 3,263 796 123 | 1e82| 218
Other Gxpeases - ooormioil 62,324 || 4,875 116,188 | 4.016| 4,702 | 2,280 | 3,147 | 7,468 | 1,732 3,663 | 2,879 8
Total current expenses.....] 276,620 || 21,490 | 60,113 | 23,432 | 22,017 | 12,387 | 13,414 | 31,476 | 8,855 15,539 | 12,307 | 43,087
Net earnings from current opera.
tions 126,185 || 12,254 | 35,327 | 11,082 | 9,307 | 5,281 | 4.487 | 12,702] 3,907 5,542 | 5,285 | 1588
szg\:exies. profits on socurities,
On loans. .. 10,534 | ei1| 3,036 | 427| s42| a3] 2u| 1,384| 360 843 | 1,5 | 4%
On investm 24,808 | 3,001 7,854 | 1,321 1,878 1,773 | 1,249 | 1I'ss7| 968 044 | 705 2.02@
All other 5,195 5671 1,173 376 408 358 581 455 308 301 143
Total 40,627 || 4,200 | 12,063 | 2,124 | 2,828 | 2,404 | 2,071 3,606 | 1,636 2,088 | 2,425 2™
Losses and depreciation. 186,381 || 13 s 10,2
,877 | 43,618 | 10.850 | 10,075 | 7,604 | 4,915 | 50,823 | 3,711 8,047 | 8,458
103,621 f 10,732 | 20,634 | 8,162 | 7,634 | 6,615 | 3,340 | 24,423 | 3,950 £308| Laeo| 4%
and BXLUTES. o seeenoenes s 13,004 | o8| 281 1,00] 7an| n184] 1 2| 228
Al Othete oo o woos | Lus| Gird| Lozs| 3| "o | Lomg| noe| a2 108 | 1,284 i
’I'oml lossas and depreci.
....... memenenenr| 321,050 || 26,668 | 73,137 | 20,842 | 10,341 | 16,476 | 10,716 | 86,461 | 8, 206 14,009 | 12,083 | 2178
Net deduction from profits | 14,207 110,115 | 25,747 | 7,036 | 7,118 8,701 4.1 2 sa| 312
Cashdividends declared..._--.. 32,22 || 3,851 | 11,075 | 4, Leil | 1o | 1o | | 258 6.469) “asa| som
Capital funds,! Dec. 30, 1033.......2. 896, 541 [1276, 286 (759, 720 [304, 782 [237, 670 (123, 500 129, 291 (326, 662 | 82, 615 125,954 121,992 | 316 41
Number of banks, Dec. 30, 1933..| 5,154 || 318 | 605| 68| 48| 318| 25| 451 295 oo | 43| M
,—-""

For footnote, see p. 113.
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EARNINGS AND EXPENSES OF MEMBER BANKS—Continued
LICENSED STATE MEMBER BANKS, BY DISTRICTS, LAST 6 MONTHS OF 1933
[In thousands of dollars)
Federal Reserve district
Total
; Min- San
New | Phila- | Cleve- | Rich- Chi- Bt. Kansas
Boston| Yok | delphia| land | mond |Atlanta cage | Louis n:ﬁg- City | Dallas };{s“c'(‘"
Earnings:
Interest and discount on -
08NS ¢ cmonimcomamaee 94,050 | 5,611 | 45,464 | 6,702 | 12,764 | 3,087 | 1,284 | 5,568 3,176 612 ] 1,155 615 | 7,931
Interest and dividends on ’
investments......__...... 76,396 | 2,976 | 44,304 | 6,027 | 7,684 | 1,631 418 | 52066 | 2,274 341 079 185 | 4,221
Interest on balances with
Coltlhe&banll:ls .............. 589 13 357 67 9 1 3 9 11 11 v 2 76
ollection charges, commis- i
sions, fees, ote. .~ 5180 | 125 3,3% 68| 140| 22 0| ol om 67 %7 771 3%
Foreign departmen 4,34 45 3,923 22 69 12 20 1 3 174
’é‘rus_t de]ﬁartment_ 18,967 | 1,205 | 10,452 | 2,805 1 1,612 477 182 | 1,156 268 10 88 1 511
ervice charges on
aecounts_.r_g.--- 3,664 375 1,523 120 326 106 47 585 136 30 53 36 318
Other current earnin; 12,980 ] 390 5,382 1,136 | 1,489 442 3| 1,380 511 81 355 19 | 1,302
Total earnings from cur- .
rent operatigons _____ c 217,077 | 10,830 | 114,820 | 17,046 | 24,003 | 6,805 | 2,336 | 14,487 | 6,737 | 1,153 | 2,677 | 1,045 | 14,958
Emfntsem t and deposit
nterest an eposits;
Time......_ ?_-_ 32,670 | 2,615 | 10,683 | 2,423 | 5,520 | 1,38 4701 3,006 | 1,300 282 26 134 | 4,475
Demand...._. - 0] 2,762 69 969 156 494 192 62 180 3 44 48 22 190
Bank 805 366 317 1 1 5 18 1 3
Total.co oo 36,146 | 2,712 12,018 3,106 | 6,048 | 1,579 533 | 3,105 | 1,336 331 342 157 | 4,699
ISa:ariei and wages......... 56,303 | 2,700 | 30,018 | 4,754 5067 | 1,801 | 604 | 4,057 | 725 | 327 | es7| a3s2| 4,082
nterest and .
borrowed monle??l.“.‘f ..‘2’.‘- 1,996 66 837 217 186 120 51 157 288 9 17 3 45
9,370 470 4,387 698 | 1,340 400 193 595 419 68 116 78 606
37,206 | 1,463 | 20,205 | 3,284 | 2,924 | 1,163 461 | 2,268 | 1,244 209 644 205 | 3,136
Total current expenses....| 141,111 | 7,510 | 67,555 | 12,149 | 15,565 | 5,083 | ,1,842 | 10,272 | 5012 044 | 1,806 825 | 12,568
Net earnin; & -
tions. _ -f’.’.ﬁ".’ﬂ?ﬁfﬁ{?ﬁeﬁ .| 75,968 | 3,320 47,265) 4,807 | 8,528 1,832 | 494 | 4,215 1,726 208 871 220 2,390
R:&veré%, profits on securi.
ete.:
On losns 6,020 101 4,805 177 108 75 40 230 216 67 25 53 133
On investments._........... 15,749 542 8,362 | 1,259 | 3,226 208 39 881 500 35 189 9 499
All other__.e_liﬁ ____________ 118 130 1,696 | 1,221 236 31 206 90 142 20 58 25 204
Y117 I 25,887 782 | 14,863 | 2,657 8,570 384 285 | 1,201 858 112 272 87 838
Losses and depreciation: -
n loans. 4,475 | 8,567 | 26,141 | 6,075 | 5864 | 2,021 805 | 4,380 | 2,132 227 354 369 | 1,640
8:. investments. ........... go, 60 2,715 | 20,425 | 6,460 | 4,385 | 2.4 417 Too9 | 1665 232| 261 123 | 1,585
n banking house, furni- - 337
ture, JURRNIN B § 172 8,455 550 352 377 255 463 364 13 130 53
All othgrxf ﬁxtmes , 1(1), gg}s 530 3728 1,090 682| 1,455| 184 524 909 33 150 27 | 1,043
Tot ia- ‘ _
23:111.0.5_5??.??.‘.1?3{6.??.- 127,020 | 6,984 | 67,740 | 14,184 | 11,283 | 7,156 | 1,661 | 6,366 | 5,070 505 885 | . 872 4,605
Net deduetion from profits. 25,167 | 2,882 5621 | 8,630 ©815) 4,060 882 950 | 2,487 184 6258 265 | 1,379
Cash dividends declared. -~ 30,407 | 1,201 | 20,256 5,033 [ 2,378 | 604} 140| 750 | " 39 2] m] 4] ‘el
Capital funds,s Dec. 30, 1933._._{2, 065, 761 | 78,865 |1,293,322 (166,069 (210,913 | 47,356 | 21,752 | 80,671 [ 49,683 | 6,152 | 16,758 | 7,099 { 78,091
Number of banks, Dec. 30, 1633. 7856 37 153 58 76 57 54 134 766 60 39 54 68

: Net addition to profits.

One bank which became s member and submitted a condition report as of Dec. 30, 1933, did not submit & report of earnings and dividends.

For other footnote, see p. 113.
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REPORTING MEMBER BANKS IN LEADING CITIES
PRINCIPAL ASSETS AND LIABILITIES, BY DISTRICTS, AND FOR NEW YORK AND CHICAGO

[In millions of dollars]
Federa) Reserve district City
Total - .
Bos- | New | PRI Cloved Rich- | At. | Ont- | st, | pIo- | Eon-| pay. | B0 | wew | cnt.
ton | York phia land |mond | lanta | cago | Louis olis | City las cisco | YOIk | cago
Loans and investments—total: )
T80, 2eee e ceeeeeaeaas 221 |[71,144 | 8,254 | 1,063 | 1,107 365 353(1,081| &63| 363| 583 | 433)1,932(7346] 1,576
Jan. 9. 18,158 11,187 | 8,230 ( 1,072 { 1,196 | 366 | 351)1,956{ 542 361 | 4583 ] 431[1,033)7,332| 1,584
Jan, 16. 18,264 | 1,143 | 8,377 | 1,070 | 1,190 | 365 1,056 | 532 3s50) 567 | 420|1,928 [ 7,487 1,853
Jan, .. 18,257 [| 1,154 | 8,337 { 1,075 | 1,191 | 380 [ 346 { 1,966 ase| 566 424 )1,038]7,465] 1,568
Jan. 30...... 18,244 |1 1,138 | 8,203 | 1,077 | 1,194 | 370 ) 348 ) 2006| 530) 350) 565] 428)1,020|7,422| 1,617
Loans on securities—total:
Jan, 3081l 22116851 208| 181 60 280 67 35 55 50| 213}1,453 21
21511,623) 2051 179) s8] 1] 278 68| 35 55| 49| 209]1,415{ 21
213 /1,669 [ 207) 178| &7 1| 201 67| 35 54 48 208 | 1,465 234
216 |1,653| 208 17| &7 51| 278 67 33 53 49 | 207 | 1,454 230
12141,635] 204| 175| 590 52| 280| 67| 34 62| 49| 203 1,437 235
0] en 20 2 6 4l 2 3 1 6 4} 20| 508 2%
191 .600{ 21 2 6 4| 28 3 1 6 4 20| 564 27
21| e3s 2 2 6 4 28 3 1 6 4 20| 603 28
607 22 2 6 4| = 4 6 4 20| &0 28
17| &7 22 2 7 4| 28 4 1 6 4 20| 550 2
35l s 17 8 2 3| = 4 1 3 1 1 54 25
57 16 7 2 3| 4 1] 38 1 10 54 24
32| & 17 7 1 3| 32 4 1 3 1 10 85 29
32| & 17 7 1 3 29 4 1 2 1 0] 55 2
#| &7 15 6 2 3| 83 4 1 2 1 8 55 a1
17 9r2f 10| 111 52 51| 2 60| 33 46| 45| 182 sm 150
1 066 | 168 | 17 501 44| 222 61 33 48 44| 170| 797 180
165| o78| 168| 169 50| 44| 200} 60| 33 45| 43| 178| 807 179
164 9| 167) 1 50| 44| 29 0] 32| 45| 44| 7| 820 178
1830 991 | 167 17| 0| 45] 219 9 32 44 44| 175| 8m 178
46 22 19 3 1 2l n 10 6 16 3 20 .81
451 233 20 2 1 2| 7 10 5 17 3 20| 231 61
229 2 13 2 71 10 &5 18 3 19 227 61
461 23| 21 2 13 2| 68 10 5 18 3 20| 240 57
6} 25 22 2] 12 2| 65 10 5 17 3 20| 232 85
02| 249 7 % 17 12| 34| 38 6 14 25] 346| 130 19
02| 249 n 75 17 12| 3| I 6 14 23| 345| 130 19
02| 250 7 75 17 12| 34 37 6 14| 23| 345( 131 19
1) 250 71 4 17 12| 34 37 6 14 23| 34| 131 19
1] 25| 71 % 17 12| 34 36 6 14 23| 343} 131 19
254|132 175( 120 79 7| =207| 19| 04| 17| n7{ s2|1,194] 24
611,328 174 130 80! 123 203| 100| 204} 14| 117| 3101183 211
259 | L327| 172{ 130( 79| 12| =289 109| 11| 13| 16| 3lo|nis1| 212
,3310 1731 130| 70| 121| 287| 10| 1o1| 11| 115] 308 1,186 212
26 [1,32¢4) 172| 133 79| 121 201{ 109f 101| 11| 14| 3061180 217
el
370 13,301 | 287) &so4) 134)| 108| 940| 210} 152 219| 180) ‘6603103 750
36713315 20| &97] 135] 06| 9 190 12| 253) 181 6753127 734
3 ,300 | 283 | 595 132| 104] r925| 89| 83| 241| 179{ 6723200
fon. 28 L 379 3.353 gso 5931 135] 103 93] 100| 62| 260 172| es0 {3179 759
Obligations fally gaaranteed by | »322) 1| 600| 134| 103| 987| 05| 164) 238( 178| 675 [3160 | 705
.JB. Gzovemment:
8| 301 39 24 7 10 95 25 4 14 17 9| 23 7
81 203% 48 24 8 10) o8 25 4 15 18 41| 269 B
294 48 23 9 1nl| o8 26 4 15 .19 43| 268 8
10 203 50 z 9 10} 101 8 5 17 21 45| 212 78
10| 207| 51 22 10 10] .89 27 4 17 18 46| 272 81
183 | Lir7| 288 191 57 264 8| 18 41| 333| 966 23
15311,180| 268 189 7| 47| 282| o4 55| 115 40| 33| 017 220
153 (1,218 | 26¢| 187 47| 259 o 85| 115 41| 333]1,008 a7
153 | L2141 264 187( 89 47! 257 o7| 54| 15| 41| 331{1,003 213
1651 1,230 | 266] 188 59 48| 260{ 95| 55| 116|. 41| 336]1,020 215
212|1,565| 138| 155 45 21| 457 86 59 87 76| 158 1,601 413
249 | 1,586 | 142 | 147 49 20| 405 67 93 76| 171|127 452
L5781 153 | 149 47 28| 524 104 60| 107 7| 180]1,505 476
P2 -] 2461715 147| 149 50 28) 61| 104| eo0] 14| 85| 173|1648
o Wrorenonsctneancionaes 2531 1,8201 141 151 19 27l 491 100 641 108 83| 183]1,720 428
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REPORTING MEMBER BANKS IN LEADING CITIES—Continued
PRINCIPAL ASSETS AND LIABILITIES, BY DISTRICTS, AND FOR NEW_YORK AND CHICAGO--

Continued
{In millions of dollars)
Federal Reserve district City
Total .
Bos- | New | FRII#"| Cleved Rich.| At. | ont. | st [ Min- | Kan-| pgy | 880 | Now | oy,
ton | Yori | o | land | mond| lante | cago | Louis o]lg. Gity | 188 | efseo | York | cago
Cash in vault: . .
Jan. 2 73 84 15 12 7 49 9 5 1 9 18 50 40
Jan, 9__. 71 59 M 21 12 7 48 9 5 12 ] 17 45 a8
69 55 13 19 11 6 46 8 4 11 8 15 40 36
69 57 13 19 11 [ 46 8 4 11 8 15 42 36
64 13 20 11 ] 47 8 4 11 9 17 49 36
908 | 7,051 23 723 43 190 | 1,718 338 262 462 206 725 | 6,574 { 1,45¢
924 | 7,016 718 693 243 | . 191 1,732 385 283 470 733 | 6, 1,469
936 | 7,160 725 696 240 1921 1,750 | 380 263 481 295 744 1 6,684 | 1,489
938 | 7,216 716 695 240 1011 1,766 390 471 730 | 6, 1, 507
930 } 7,318 728 704 238 190 | 1,757 | 388 259 472 308 728 1,499
316 | 1,027 305 438 135 128 520 164 125 159 124 a51 605 383
317 | 1,025 436 136 126 5§20 164 126 162 125 608 283
31911, 437 136 126 520 184 127 162 125 950 382
318 | 1,034 317 4 137 128 524 164 128 163 125 953 819 386
317 | 1,030 315 444 137 128 522 165 128 163 126 059 616 334
97 77 52 10 67 32 64 105 735 46
92 768 kid 55 10 35 67 3 64 103 731 {6
92 7638 77 54 10 6 32 103 731 48
89 748 74 53 10 34 65 61 10t 713 45
83 T3 69 &0 9 33 63 24 58 06 44

JAR. 2. ecaacemeeeameo| 4,133 200 1,850 249| 187 103 821 5471 189] 117 141 271,708 447
Jan,9... - 4,129 204 1 1,846 251 183 102 81 652 173 118 23 139 1,785 449
Jan. 16.... -] 4,270 213 | 1,933 258 188 102 85 179 nz 282 139 216 | 1,870 ; 459
Jan. 23.. el 4,259 1,930 248 188 103 83 181 117 281 142 215 | 1,867 465
JAN, B0 oo e maeem 4,245 207 { 1,920 246 190 99 kil 570 182 115 81 143 20411, 467
Borrowings from Federal Re-
segve banks:
9 9
1 1

-

RATES ON INDUSTRIAL ADVANCES

{Approved by the Federal Reserve Board, under see. 13 (b) of Federal Reserve Act as amended June 19, 1034, Percent per snnum except a8 other
wise specified. In effect on Feb, 1, 1935]

r Revised.

' San
N Phila- | Cleve-| Rich- | At- | Cbi- | 8t Minne. Kapsas| noyeg | Frap-
Boston Y:rvi': delphia| land | mond | lants { esgo | Louis | apolis | City D vl
Advances direct to industris] of comm
oreanizations. oo or commerclal | 4] «s| 6| 6| e s8] sl 6| o so 5o
dvanees to financing institutions:
0!; g)ngétion for which institation is obli- a s '3 4 .8 5 66 412 4955 ‘ 4 24
" On remaining portion.....oo... ... PN ‘ 5 45 O 46 5| 156 4%l 414-8 4 58 +5
Commitments togn‘;gkeoax:ivances__._--._.-. 33}2_-2 T2 8 ()2-2 1-2 1% 1-2 (37 €1 ¢345-2 ] 1-2

-4 Authorized rate 1 percent ab ling discount rate.
| ! With respect to loalx):s goel:eg mg%v:gncl%g iisncs;)tu‘,utlons, Foderal Reserve bank allows out of interest received on portion of Icans retained by
Percent per annum to financing institutions which agres to service loans and report regularly on status of borrower.
' Same s to borrower but not less than 4 percent.
' }q%ement below rate charged borrower by finaneing institution but not less than 4 percent.

general rate established on commitments,
¢ Flat rate.
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OTHER BANKING AND

HIPMENTS AND RECEIPTS OF AMERICAN
S CURRENCY TO AND FROM EUROPE

BY SELECTED BANKS IN NEW YORK CITY

FINANCIAL STATISTICS

BANK DEBITS
[Debits to individual accounts. In millions of dollars}

{Paper currency only, In thousands of dollars} 1934 1933
Number
1934 1435 ofcenters| pyecem- | Novem- | Decem-
ber ber ber
R 1;1:“ 8hi R Igft k Ci 1 15,214 11,343 13,013
Month Shi e- | shi p- e- ship- | New Yor! by e ceccesonnnn 3 3
oot mmm ceipts mex?t-* ments | ceipts | ments | Qutside New York City. ... 140 | *15701 | »13,409 13,288
E to Elrom (-)iO{s E mpo Igrompe r(e-c-e)i o{s Fodoral R disteiet
uro] urope; rece. uro urope. ‘ederal Reserve districts:
P P +? H +§’ BOStOD- - cmoccecceceseann 1 1,728 1,612 1,518
! New York. .. 7| 15780 | 11,861 | 13,58
Philadelphia. 10 1,497 1, 16 1,367
JADUATY cen.s cesane 0 5236 +5.256 81| 3,705 | 3,624 Cleveland.. 13 1,661 ) 3! 1,247
February. i3, 74q 43,7301 Richmond 7 5 53 487
M 2, 200, 4-2, 200 Atlanta.. 15 781 874 687
1 2,90q +2, 899 hi 21 3,903 3, 180 3,040
10{ 3,780, 43,770 8t. Louis...-. 5 766 707 713
8 3,471 43,463 Minneapolis_ .. 9 537 481 460
83 3,601 43, Kansas City... 15 884 814 780+
August . 0 5,103 -5, 193(.. ) TS 10 529 454 408
September. ... vene 2.3 4,254 i;: z San Francisco.....c.-c.. 18§ r2,221 r1, 880 1,962
Octob 2,524 4)... -
1990 2,120 41, Total _ueeeeianeameaan 141 r30,015| r24,752 | 26,301
40, 1,539, +1,
345) 40,587)-H40,242. .. ... ‘ ......... +Revised.

For description and back figures see BULLETIN for January 1034, p. 51.

PAPER CURRENCY OF EACH DENOMINATION
IN CIRCULATION

[Outside Treasury and Federal Reserve banks. In millions of dollars)

MATURITY DISTRIBUTION OF BILLS AND
SECURITIES HELD BY FEDERAL RESERVE

BANKS
[In thousands of dollars]

With-| 16to | 3110 | 61to lo1 gays Over
lml 1034 Total anl5 30 | 60 deo 06 mgs‘
Dex:?minw ays | days | days ays ‘mOS- .
on
Dec. 31| July 31| Aug. 31 Sept.aol Oct. 31 [Nov. 30| Dec. 31 | pine discount- |
ed:
sz| 303! 43| an| wo| 4| 4z e I B
3 32 33 32 82 a2 32 17,221 15,588) 2231 677, 701
;e 719| 741) 75| 52| 776 771 : s8] 7.021] 110 1,228 206
22201 1,210} 1,250 1,266 | 1,265 | 1,300 | 1,288 Jan.30.__.| 7,088} 5416| 627 635 358
1342 1, 12041 1,311 | 1314 1,332 | 1,326 | Bins boughtin ' '
364 336 335 336 335 337 3371 open market:
6181 560 & sT1| &L 57 5 Jan. 2
125 113 112 13 112 11 112 Jan. 9.
7 223 222 223 221 214 216 Jan. 16 ..
|3 5 5 5 5 5 Jan. 23.0_-
10 8 8 7 7 10 7 Jan, 30_...
5,085 | 4,806 [ 4.972| 5,031 5,025 5110 | 5,005 | Industrialad-
| i vances:
. Jan.2.....
I\O‘rz.—Flgxres luclude, in addition to currency outside the Treasury Jan. 9.....
and Federal Reserve banks, unassorted currency held by these institi- Jan. 16....
tions amounting to $8,000,000-$12,000,000, and also $1,000,000 of currency Jan. 23_. .. ik
of unknown denominations reported by the Treasury as destroyed. - Jsan 030“{' 17,493 92|  146] 1,184 14,48
. N ovi.
Becurities: : -
UNITED STATES POSTAL SAVINGS }”‘ 3. 31,450| 33,300] 83, 239 175.230498,42;%.232:2&2
(Balance to credit of depositors. In millions of dollars] Jan: 35 o0 %ﬁggg ﬁig? 12«11:3?&%‘: o %ﬁgm}ﬁw&i-”“
: Jan. 23 63| 40, 535) 35, 1141163, 8801189, 5451401, 6121, 6% 577
End of month 00 | 1931 | a2 | 1o 1084 Jan. 30.-. %430, 230 39, 467 36, 222/175, 030(172, 177419, 985(3, 87
£043.4 | 1,200.8
£1,007.1 | 1,200.0
r1,113.9 | 1,200.0
r1,150.8 | 1,197.5
r1,180.3 | 1,196.9
r1,157.2 | 1,197.9
r1,178.4 | 1,190.3
*1,170.4 | 1,192.2
r1,181.5 { 1,192.8
v1,180.0 | 1,198.6
1,198.7 (91,203, 4
v1,208.9 [»1,207.2

» Preliminary. * Revised,
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BANKS LICENSED AND NOT LICENSED

Number of banks Deposits ? (In thousands of dollars)
Not Not
Total | Licensed{yj.onceqs| Total Licensed |y enced
All member banks:
Mar, 15, 1933.. 8, 699 5,078 1,621 | 28,421,038 | 25, 554, 287 2,866, 751
Apr. 12, 1933 6, 631 5,425 1,256 | 28, 646,108 | 25, 086, 183 2,850,023
June 30, 1933 6,701 5, 606 1,005 | 27,829,042 | 28,563,027 1,266,016
Dee. 30, 1933 8,523 6,011 512 | 27,694,828 | 27,166,974 827,854
June 30, 1934. 6,488 8,375 113 | 31,124,361 | 31,012,307 111, 004
Dec. 28, 1934. 6,460 8,450 10 | 32,278,057 | 32,270,380 8,877
Jan. 30, 1935 o 6,437 6,431 6 | 32,270,567 | 32,265,758 4,800
National banks:
Mar. 18, 1033.. 5,907 4, 507 1,400 | 18,137,719 | 16,195, 145 1,942,574
Apr. 12, 1933 5,807 4,789 1,108 | 18,313,000 | 186,494, 549 1,818, 541
June 30, 1933. 5,882 4,897 985 | 17,769,636 | 16,741,289 | 1,028,347
Dee. 30, 1933 p 5, 606 b, 164 452 | 17,090,217 | 17, 555, 239 434,978
June 30, 1934 5,512 5, 417 95 | 19,993,806 | 19, 895,897 97,
Dec. 26, 1934 5,477 5,471 8 | 20,771,521 { 20,764,700 6,815
Jan, 30, 1035, : - - 5,459 5,456 3 | 20,780,463 | 20,777,201 3,202
State-bank members: '
Mar, 15, 1933. . 792 571 221 | 10,283,319 | 9,350,142 924,177
Apr. 12,1933 784 638 148 | 10,333,018 | D,491,634 841,382
June 30, 1933 819 709 110 , 060,308 | D, 822, 638 27,
Dee. 30, 1933 - 017 857 60! 9,704,611 1 9,611,735 02,876
June 30, 1934 076 053 18 | 11,130,465 | 11,118,470 13, 995
Dec. 26, 1034 . 083 879 4 | 11,507,436 | 11,505, 674 1,762
RES 1 R T 1 TN 978 975 3 | 11,490,074 | 11, 488, 467 1,607
Nonmember banks other than mutual savings banks: 3 )
Apr. 12, 1933 10, 351 7,392 2,059 | 6,341,370 | 6,020,061 | - 1,321,309
June 30, 1933__.. 10,171 8,188 1,083 | 6,135,648 | 6,071,684 1,003, 984
Dec. 30, 1933 9, 590 8,333 1,257 | 5,559,900 , 062, A
June 27, 1934 r__ 9, 269 8,760 509 | 5,547,799 | 5,313,565 234, 234
OCt. 17, 1934 7o e e e me e cmcecmemmceamm—mam e 9,167 | 8,001 268 | 5,484,147 | 5,356,384 127,763
Dec. 26, 1934 7. R 9,113 8,933 180 | 5,471,318 | 5,383,751 87, 567
Jan. 30, 1935. 9,053 8,013 140 | 5,447,393 | 5,376,599 70, 794

1 Includes a number of national banks whose Federal Reserve bank stock had been canceled and membership terminated but which, on the dates
given, were still included in the Comptroller of the Currency’s records of unlicensed banks. .

1 Depaosits of national banks and State bank members are gs of the nearest available call dates; deposits of nonmember banks for Apr. 12and
June 30, 1933, are as of Dec. 31, 1932, or the nearest available call date prior thereto; deposits of nonmember banks for Dec. 30, 1933, and subsequent
dates are as of Dec. 30, 1933, ar the nearest available call date Prior thereto. . :

3 Also exclusive of any trust companies and other financial institutions which do not receive deposits but are included in State bank abstracts.
Nonmember bank figures are not available for some of the dates for which data are shown for member banks.

r Revised to include private banks which, under the provision of sec. 21 (a) of the Banking Act of 1033, became subject to State or Federal
supervision in June 193¢,  Banks reporting to the Comptroller of the Currency under sec. 21 (a) of the Banking Act of 1933 numbered 131 on June
30, 1934, and 135 on Oct. 17, 1934, and their deposits aggregated $28,202,000 and $55,842,000, respectively.

BANKS SUSPENDED AND NONLICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP
DURING 1934 AND JANUARY 1935

[Preliminary figures]
Licensed banks suspended ! Nonlicensed (Raglgisggg?pxza liquidation
' Deposits 3 (in Deposits 3 {in
Number of banks thousands of Number of banks thousands of
dollars) dollars)

Year ;January| VYear |{January{ Year Iai‘g‘:l;%ry Year | January

1034 1935 193¢ 1935 1934 1934
National bank 1 1 40 363 396 1] 401,083] 3,219
%gate bank me:nben __________ e 32| 130,606 | 4,502
onmember banks 55 27" 36,904 799 501 15| 205,140 3,936
Total 56 3 36,044) 1,167 920 18| 646,720 | 11,657

: %gg}gg:: banﬁs Dlaogt}) ona restricteg basis. dod by other banks
. 3 Deposits g?xllioggqsgg m:r%fe?%s:;ltg sﬁpﬁ?ﬁ aere as? gl dates of suspension; deposits of nonlicensed national banks placed in liquidation or
recoivership are as of dates of conservatorship; deposits of nonlicensed State bank members placed in liquidation or receivership are as of the nearest
ﬁi‘éﬁ-ﬁatei ﬁ:loll; to liquidation or receivership: and deposits of nonmember banks are based on the latest data avallable at the time of the reported
1ng of the banks. . - . . .
R 4 Includes 14 g:nks with deposits of $12,504,000, which did not receive licenses foliowing the banking holiday and withdrew troxp the Federal
eserve System before belng placed in liquidation.

lig m‘l'l;%ese banks did not receive licenses following the banking holiday and withdrew from the Federal Reserve System betore being placed in
on,
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FEDERAL DEPOSIT INSURANCE CORPORATION
INSURED BANKS AND DEPOSITS, OCT. 1, 1934

Deposits (in millions of dollars) Ratio Depositors (in thousuﬁds) Ratlo
: fally in-
Class of bank Number ipsured sured fo
of banks U égptg:ﬂ]s Fully | Partly |totalde
- artly
Total | Insured | ypured | (parcent)) O™ || insured | insured | PoSitors,
Metnbers (Federal Reserve Systom)eeeeeeaeaeene .| 6410} 31,088 12,071] 18,967 38.89 | 85,938 35,333 605 98,32
National 54501 20,073 8,480 | 11,584] 4229 378 || 259072 408 98.48
Blate 060 | 10,085| 3582 7,383] 2267 28Z5eo 9, 361 199 9.0
Noomembers (Federal Reserve 8ystem).ceeeeeea-- 7,706 5,082 4,382 1,800 73.25 15, 807 15, 088 217 08.58
Mutual savings—maximum insurance, $5,000.. 4“4 :
Mutual mvlng:mnxlmum lnsumneo'ssszo.- 24 gg; gg lg g?: Sé ggg g?g ;g 333
Other 7,638 | 4,844 3,581 | 1,363| 7243| 13,812 13687 125 99.10
All banks . ‘14,125 [ 37,020 || 16,452 | 20,567 | 4444 | 51,245 0,422 | 823 93.39
INSURED COMMERCIAL BANKS AND DEPOSITS, BY STATES, OCT. 1, 1934
devostis | Bema e | pum Rt
State <[ Numberot| Gfhon. | “towi. | ssarea | Total | gk
banks ts
sands of | deposits | asccounts | Becoun faecotints
dollars) | (percent) (percent)
%}i’b:':n ztl)g 107, gzg gg.gg 63513, 252 640,089 3&5’3
Californin a1|  goe| ehes| ogem| sonme 9896
Bolotads 254 | 1,608,758 52.52 | 8,767,707 | 3,849,510 97.81
Connecticat 1441 131,460 52.78 | 404,657 | 410,161 93.60
Connectls 109 | 215,118 50.77 618,823 628, 530 93,45
BT i 4| oo wm grwel s ud
3 W) o 50.77 | 408,073 | 411,372 9,93
daho, . of 152, 801 50.63 777,396 784,827 20.08
dabo.. A 37,020 66.28 116, 441 117,800 98.85
Indiana-. 88| L%0,219 37.23 | 8,001,245 | 3,141,406 98.40
H 871 60.20 | 1,201,172 | 1,212,535 - 99.08
Kansid g3| s o) Cmemm) Coma) GO
e 300 203454 63.85 , Y 00 M4
Maine. 48] 1200811 45,48 212; 'i'87 ﬁ' 282 98,56
Maryland 66| 127,314 73.65 | 416,813 | 421,380 98.02
Massachusetts, 1811 201,276 4582 | 710,24 720,24 92,61
Michigan 212| 617,248 38.78 | 1,456,514 | 1,488,183 7.8
:}m..;.u' ggg 3;4. 17 51.51 | 1,383,687 | 1,400,368 oag
Missour) 20| Cgnien| gy | “amen| o %o
'y 3 )y X ’
Montans 671 doLan 44,11 | 1,610,310 | 1,630,052 ®n
e B gml gr me me &
New Hampshire. 9| 11,407 63, : : |’x
New Jerse 51| 43715 93| imoe| 18 5% 939
New Mexied w1\ 870 63.72 | 2,823,070 | 2,860,256 8.7
North Caroiiis. 3 2.4331 308 %% 5 2gt7>§ % 5 488’ 3‘% 3%’2
North Dakota 29| 141,600 5105 | 583,501 | 580,5 sa.57
Okinhoma. 672 &Egiggg s | o0man ,,;sg'z;g e
Qregon,..._- 38| 148264 | 4962 | egL 113 | 698,108 %0
Peansylvanla 12|, 1?. 577 63.4 417,743 | 422,115 s
) , 715,700 48.70 | 5,504,562 | 5,581,004 %,
Bouth Carollna 16| e, 53.00 | 340,649 | 346,971 .18
Tooh Dakota S| tods 8822| oims| 215945 %o
Utah 820 [ 472,697 ; ; 98.67
U 48.53 | 1,762,011 | 1,785,
Viesioa, B shme)  mi) Cades) “ameo)  in
Washington: 39| ze478 6194 | 1,125,007 | 1,135 522 %0
Wisconsig o 6| s 53.47| "50L908| 508,778 gl
Woooag | o 6.67| 77411 722,420 gt
62 65| 1,416,287 | 1,428,617 a
Total 81,164 8826 | 1131 gz | BT
— 14,057 | 16,661,805 | 43.50 | 49,020,716 | 49,750, 566 .8
.—Total deposits as reported to th : : —
$8 banks did e Corporation differ in
not report due to voluntary liquidation or mergers maﬁmi g&? 4 03 deposits shown on banks’ published statements:

anks did not report statistics,
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ALL BANKS IN THE UNITED STATES

ALL BANKS ! —PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30, 1934, AND DEC. 30 AND JUNE 30,
1933, BY DISTRICTS

fAmounts in millions of dollars; figures for nonmember banks are for dates indicated or nearest thereto for which figures are available)

Loans and investments

Deposits, exclusive
of interbank de- | Number of banks

Total Loans Investments posits
Federal Reserve district

De- ; De- De-
8 ber| June |l June ber| June | June ber| June | June bet June | June ber! June
1934 ““‘1933 19332 || 1034 °°m1933 193311 1934 “mlm 10333 | 1034 mm& 19833 1034 °°m1933 19331

ALL LICENSED BANKS 1 )
Boston 5,464 | 5,456 3,038 | 3,130

2,426 | 2,326 5,457 | 5,275

New York 17,027 |18, 222 8,848 | 9,078 8,179 | 7,144 15,775 |14, 741
Philadelphifeaeecomnccanccmmacane 3,127 [ 3,002 1,436 | 1,446 1,601 | 1,566 2,972 | 2,605
Oleveland 2,953 | 2,731 1,356 | 1,403 1,597 | 1,328 2,865 | 2,501
Richmond 1,578 | 1,494 714 792 805 1,653 | 1,494
Atlanta 1,024 980 ; 528 564 496 | 418 1,046 | 953
Chicago. 3,719 | 8,232 1,630 | 1,730 2,080 | 1,501 4,038 | 3,433
51 P £ NN | 1,224 | 1,145 579 625 644 | & 1,239 11,131
Minneapolis. 931y 871 405 428 528 974 | 892
Kansas City..... remcmmmmeron. | 1,127 { 1,075 499 ; 513 629 563 1, 1,171
Dallas. 817 | 758 410 | 423 407 | 335 1| 828
San Franclseo.cceoamenveccceaceae ) 8,611 | 3,855 1,767 | 1,846 1,744 | 1,508 8,661 | 8,330

Total 42, 503 |40, 319 21,270 21, 977 21, 224 18,342 41, 857 |38, 505

LICENSED MEMBER BANKS

Boston.. 1,801 1,702 | 1,832 {i 1,057 | 1,014 | 1,007 78 1,033 | L, 717 1 1,737 373 356 |eeee-. -
New York 10,078 | 9,415 | 9, 4,624 | 4,725 | 4,732 | 5,454 | 4,600 | 4,808 { 9,120 ; 8,210 | 8,587 | 788 | 758 |-cee-.e
Philadelphia... .ccoeeececcaaanaad] 2,141 | 2,081 | 2,042 |! 1,059 | 1,061 {1,085 | 1,082 | 1,020 | 957 ) 2,000 | 1,824 | 1,805 | 644 | 600 j.ceeu.e
Cleveland 2,303 | 2,099 | 2,038 || 1,002 | 1,033 { 1,056 | 1,808 { 1,085 | 932 2,218 | 1,985 | 1,838 | 613 | 544 |
Richmond 906 | 938 826 476 ) 480 | 455 | 520) 447 | 8721045 925| 805 394
Atlanta. “r 686 324

—vmamee

——————

LICENSED NONMEMBER BANKS

Bosten 3,572 | 3,663 1,981 | 2,115 1,502 | 1,848 8,624 | 3,558
Now York j 6,940 | 6,807 4,224 | 4,383 2,725 | 2,485 655 | 6,531 482
Philadelphia. - _J200T00T0T0TT Tose ) 920 377 | 385 €00 | 536 963 | sn 284
Oleveland 645 | 632 a5 | 3870 201 | 262 647 | 628 630
Richmond 582 | 657 208 | 303 284 | 284 | 569 640
Atlanta, 23| 199 136 | 141 [ 22| 207 768
Chicago 82| 753 315 | &2 a27| 280} g7 | 705 1,792
Bt. Louis. 37| 353 271 243 128! 110 292 | 3% 1
Minneapalis..__._ 22 00 P 291 20 122 1271 m 75| 255
Kansas City...__ . _J.TTTTT0TTC 226 137 147 79 349 | 209 1,28
a8 : o1sa! |l 82( 76 52| 85| 1B 135 5
8an Franeisco. ... wemvmacemaeeas| 587 | 638 808 278 L. 623 857
Total 15,320 (15,100 8,756 | 9, 144 6,673 | 5,966 15, 242 |14, 734 9,460

t Comprises all licensed national banks in the continental United States and all licensed nonnational banks described in footnote 1 on p. 126.
$ Nonmember bank figures not available by Federal Reserve distriets.

Back figures.—See Annual Reports of the Federal Reserve Board for 1029 (tables 83-85) and 1631 (tables 3~05); also BULLETING for October 1032
(p. 663) and April 1033 (p. 254).
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ALL BANKS IN THE UNITED STATES—Continued

ALL LICENSED BANKS IN THE UNITED STATES !—PRINCIPAL ASSETS AND LIABILITIES ON JUNE
30, 1934, AND DEC. 30 AND JUNE 30, 1933, BY STATES

|Amounts in thousands of dollars]

Loans Investments Deposlt%agicllit:ggsengf inter- Number of banks
State
Decem- Decem- Decem- Decem-
June June June June . June June June June
ber ber . ber er
1934 o 1033 1034 Der, 1033 1934 e 033 | 194 | B | 198
New England:
Maine.... 117,204 125,738 167,244 150,850) 143,300 oool 971,938 o85,441) 1020 102 81
New Hain 1074 110091 154380 151,108 14,401 247,908 245,011 243,615 113 116 112
Vermont. ..... 103,334) 107,002 75,675  64,108) 63,261 167,545  170,556) 165,612 95 93 85
Massachusetts 056,809 2,054, 454] 1,450, 545| 1,406,891 1,440, 0811 3,472,887 3,336, 567 8,367,118|  400{ 408/ 307
Rhbode Island...-... 216, 541 , 553) 253,093 249, 854 /070, 439, 9017) 438,162 437,902 33 33 33
Mid%ﬂnﬂﬁﬁfﬁz? ......... 672,265 703,816 420,080 304,122 364,030 1,001,714 1,053,070\ 1,069,727 200 196 26
8,166,080| 8, 173,603 7, 416,322 6,410, 304| 6, 555, 63314, 113,837(13, 139,900/13, 531, 608 922| 895 869
910,283| 924,935 774, 732,014 ' 790,878] 1,680,307| 1,604, 657] 1,607,104 423  414] 398
1,718, 447] 1,802, 660] 2,378, 677| 2,135,211} 2, 076, 984| 3, 766, 025| 3,399,877] 3,866,523 1,111] 1,007 1,001
781,874 471,391 1,502,376| 1,320,852 1,263,352,  6s7| 6571 619
) 146,104) '475,858| 415,408 890,165 520 492
) ,
262, 130 led 622 572,181 452,100 430,167 607 401
292,895 231,038 632, 395. 584,977\ 509,€08] 691 668
ﬁ,m 95,827 369,656, 291,406 1608 622 425
, 181 370,600, 887,653 786,434) 758, 524l 702 646
, , A , \ 1
131, dog 5,500 Moo aso mro 79 e
] ] 3 N 'y ) )
79,% 129,610 125,632 129,923 49 4
80, 108 217, 771‘ N Torai o %
22 616 370,837 343,969 1 3% 327
2,908 216,066; 186,718 179,525 181 163
o 204,017, 190,621 150,079 214 189
(.81 79,453 70,574 48,693 126 s
paFe 256,080, 237,960 218,872 322 268
East South Gentral: 186,600, 165,633 166,037 166 1"
Kentu sememmmama= 191, gll 209, 913! 207,34 0, 224 950, 907 422
248 249,215 , 32
5 101 165,627] 160,0361 130,694 203
,033l 111,189, 212
98,543 85,282 81,336 1o
pa Rm ae
1
840,534 738,27 662,590 043
%‘ﬁ%. %Zgﬁ 41,41 133
41,431 30,576 &8, d [t
k1 B R i 4
436 49,401 44,584 43,174 19
92,0471 36,010 83,268 @
i m. 16,446) 13,993 12,297 n
137,034
A R BE LR ol B wm ms mw 8
-51%, 673 1,667, 124 1, 885, 79 1,353,033 1,167,760 1,128,716 2,87 208 2,69, 109 2,615, 509 26
Total.oo oeennne. +[21, 278, 953'21, 977, 33422, 203, 364

21.224,421118.34!,985117,872,238!41.857.164:38,504,743‘37,991,594 15,835 xs.onl—fm

t Comprises
prises all licensed national banks in the Continental United States and all Heensed nonnational banks described in footnote 1 op p. 126
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ALL BANKS IN THE UNITED STATES—Continued

LICENSED NATIONAL MEMBER BANKS—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30, 1934,
AND DEC. 30 AND JUNE 30, 1933, BY STATES

[Amounts in thousands of dollars]

Deposits, exclusive of inter-
Loans Investments oS, o doposits Number of banks
State
June | DSCM-| yune | Jyume o08m: | yune | Jume | P{™ | yune | Jume |D$CS™Y Jume
1834 1093 1033 1034 | joda | 1933 | 1034 | o 1 1933 | 1034 | ;5 | 1033
New England:
M , 885 46, 282 33, 566, €8, 081, 90, 899‘ 67,189 40
30,920 28, 693 27,496 25, 701 50, 623 48, 323! 46, 027, 52
20, 837 24, 280 19, 498] 16, 275 40, 301, 35, 568 29, 305 40|
543,081 430,220; 436,910, 454,184| 1,047,757 966,185 962,326 183
22,787 33, 049, 20,362 21,113 71,538 - 31,769 33, 0501 10]
. Connecticut. 129, 739, 86, 185 80, 705| 76,239] 212,2200 200,352 202,880 54
Middle Atlantic:
NeW YOrKoeeocaeeanas| 1, 527, 397 1,728,389t 2,017,679, 1,706, 814| 1,730,335! 3,296,383; 3,042,541 3,129, 265 444
z 60: gg 01 280,821 300,426 286,955 272,783 600,914 097, 554,314 225

, ) 563
886, 982| 1,162, 537| 1,020,378 951, 228) 1,813, 307| 1,645,244 1,603,110

266,565 225,729| 632,321 539,568 486, 197
79,313] 223,213 188,631 157,042
547,8351 1, 564,957, 1,387,102| 1,338,013
638; 404,030! 317,168 219,387
101,795| 304,480 258,419 252,381

199,086 440,874] 401,020 415, 648]
54,6220 145,3200 118,118 107,231

161,786 847,562 305,546) 284,314
18, 895 43,

, 069 41, 562 40, 369 €8
oL, 450| 39,707 36,848 88,051 &
65,074] 157,234 128,960/ 124,308 128 129
\ 205 137,603 133,827 195 198
South Atlantic:
Delaware, 8, 535 14, 111 13, 942 14, 15 15
Maryland. 58, 833 113,211 215,186 177,062 159, 574 59 45
District of Columbia..| 42,7 A 122,102! 119, 830| 9
irginia. __ooeeoveae..| 143, 224 ,603| 238,162  218,826; 210, 817] 129 122
West Virginia. .. 81, 20,696 113,973 94,162 85, 1 69 62
North Carolina.. 12, 056 55, 271 50, 409‘ 36, 711 40, 35
6,708 30,862 15, 955 16 15
71,651 178,947t 163,744 154,167 47
96,604 141,013 129,440 129, 48 45
55,231 137,883 124,630 114,412 92 87
50,506 196,905 177,314 159,164 60 67
48,805 122,627 1185100 103, 644 69 66
16,325, 43,850, 40,333 37,643 2 3
22,238 58,548 45770 43,24 ) 45
43,160 159,025 146,849 131,174 26 22
106,187 235561 223,719 207,661 2171 216
225,123 €98,150) 605,526 537,687 u5 160
30,085 54,848 5,604 53,081 47 4
- 7,005 21,771 20,198 14, 802) 25 2%
10, 118 28, 638 27,368 26, 164 25) 25
87,120 170,169 155426 151,877 7 ]
7738 23,858 22118 16,289 25 2
11, 900 .19, 697 17, 987 18, 279 8 8
18,497| 39,084 38186 29,080 1 4
528 13,190 1,088 9,633 7 o
103,273 - 102,381 185,710 162,072 68 63
04,285 157,918 143,176] 136,452 81 68
700, 144] 1,822, 330] 1, 742, 507 1, 677, 067 138 135
Totalcaemmmcnnnn 7.eso,57o| s,oae.aas’ 8, 101, 687} 9, 330, sesI 7,855, 161| 7,358,392]17, 097, 250‘15. 385, mlu, 771,812 G417 5154 4,807
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ALL BANKS IN THE UNITED STATES-—Continued

LICENSED STATE BANKS.—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30, 1934, AND DEC.
30 AND JUNE 30, 1933, BY STATES

[Amounts in thousands of dollars]

Deposits, exclusive of inter- Number of banks

. Loans Investments bank deposits
i
State ’ De-
June 1984 DO | June 1033 | Jume 1034 PSR | June 1933 | June 1034] fa2’5eg; | Tune 1633 Jape | cem- | Jume
1933

England:
Neanige ................ 79,805 ;19.933 03,819 112,359 104, 563

New Hampshire..
Vermont

100,824| 186,141 181,039 188, 252 63, 62 56
82,430| 88,902 88,9 123,7001 197,373 197, 688 197, 588 61 64 [
77,604 81,468 86,165 46,006 127,244 134, 988 136, 307 53 63 52
-1 1,420,681 1,479,700 1,510,473 1,020,325 969, 981 086, 797| 2,425, 130| 2,370,382| 2,404,787 271 273 20
161,440( 105,060 196, 74 ) 5 ' 228,957| 368,370| 406,393 404, 942 23 23 23
638,030| 553,680 574,077 333,895 313,417 317,800 879,404 852,618 860, 847, 147 142( 148

6,460, 721! 6,448, 585 6,445, 214| 5,308, 643( 4,712,580, 4,825, 248,10, 817, 454!10, 007, 359| 10, 402, 343 483" 451
595,528 628,404  635,114] 474,163 445,059 457,005( 1,079, 393 1,041,460/ 1,052, 880,
835,084] 833,145 915,678 1,216,140] 1,114,833| 1,125,756 1,052,628 1,751,633 1,753,413 414 365 400

483,005/ 492,605  519,603] 333,862 25,701 245,662 870,055 790, 284 777, 165 430] 430] 400
136,036, 141,743 146, 357 84,601] 67,006 66,831 252,645 226,775 232,223 400, 397] 388
264,604| 300,479)  308,305| 397,141 317,722 286,472| 642,134 578,248 518, 446 597 618 608
179,178 186,059 100,722 159,503 107, 765) 99,844 367,412] 208, 044 281, 516 349 204 29
144,833 110,785 118,931} 110,682) 69,652 62,827 267,701] 193,681 177, 7864 5021 353 17

76,809( 85,680 80,372 04,452) 85,263 81,952| 101,521| 183,548 183, 958 480) 486  dod
101,825 103,716, r 86,547 76, 969) 43,018] 41,205 224,336 2173,378 r 141,463 501 398/ r332
883 224,737  26),62I) 218,472 208, 8141 2 540,091( 2480, 888 474, 210] 612 5521 563

10, 246 4,127 2,744 2,038 15, 053 13, 329) 12, 938 139 134 126

15, 934 9,731 8, 442 7,784 27, 520] 23, 632 24,374 148 147, 149

24, 919 16, 428 11,124 9, 890 61, 466! 43,870 40,215 285

74,112 38,624 32,608 30, 708| 134,4231" * 115,409 117,143 558 571 [

‘67, 999 50,633 63,154 67,678 115,499 111,600 115,415 33 33| 82
134,774 214,530 195, 148 180,835 391,882 358, 681 307, 024 130, 120 1]

47,668| 40,835 34, 535 32, 519) 05,669 86,202 88, 886 12 12 12
104, 175 42,039 33,723 82,200| 141,675 125,443 125, 620 196 190] 205
73, 764 404 102, 92, 553/

8
5
g
&
8

2 04,361 108 102( - 108

* 89, 905 ,085| 59,272 40,362 145,746| 140,212( r113,368] 172( 162 rl154

314,202 217,808 315,045 311,657 591 738! 8108 3104 3489

* 57,013 , 14,250 r14,271)  77,133|  74,216] re4,705] 268 224 221
33  21,879| 19,834 21,170 587 36,184 36,233] 105 98,

133,541 67,280 44,951  44,951) 150,441| 145,885 145,585 346 835 33
65,602 18,122 14,213 10,657 181,343| 17L,001 365875 258 260 26
28,1 14,377] 12381 8,404 46,000 42,4260 36,050, 47| 13 17
40,2120 30,600, 23,800 22,278] 76,074] 70,856|  65,357] 188 180, 180

40,771 , 45 24, 464 26,332 75,253 72,443 71,944 119 122 17
13,619) 14,840| 14,428 13,720 37,500 84,519 32,655 107 199 1
Mo (T - 7,431 70,257 80,848 54,004 36,304 33,572 142334 132701 124,053 ol 489
¥ 13,8350 14,668 15,215 16,853 15,907 14,624 37,350 36, 8z - 7
daho 9,750 9,456 o,774) 14,684) 12805 13,748] 231 | gigg 321 o+
Wyoming.....oce..| 7.884] 8088 8504  3,178] 3,139 3,200 12793 12,208 11,080 37 3 3
Colorado. ... S| 14016 15634  u5578] 13,530 13,034]  12)394] 36044 32262  BL052] S0 83 1O
New Mexico. 0 26 2022 2,285 2100) 1,754 . 1,854 , 4,597 oo, 190 18 19
Arizona.... o RSy e Lol aLed asig 100l amed amsen  2eses 9 10 5
- - , 680] X 46|
Novadi.._.._...... 1,036 1,183 1,288 1,205 ’ 867 623 53,55'636 43:% 53:@5 4 5| &
Washington......... 67,00 60,10 61,579 55887 41,746 40,0000 123 : 1By 12
Oregon....... D e 107071 12020 9,794  7.509 3, 508 24,%32 lgi Y 13;: ;gf o B &
California. 485,016 527,382  545,321] 451,578 420,447) 423,672 ©050,938) 956,508 085,328 153 155 180
it
LT 13, 508, 37713, 800, 9991 14, 101, 67711, 893, uz]xo, 496,824,710, 15, mlu, 759,904(23, 119, oml 3,225,782 10,418, 9,857| 062

r Revised.

1 Comprises all licensed State commercial banks, trust companies, mutual and stock savings banks dustrial bapks 83
%glmclu?ed inzai\bstmcts issued by Btate banking dep'artments. Also ihcludes, beginning with Jgusnealx!zm. ;ﬁgggecga%rg:vtgiﬁ? ill:rs%szglw to the pro-
TR AL o 0 LB 08008 4T S, et o mtunion ool e Ol S err s oo
privato banks {ncladed In this compilation, soe the Rest followiog tabia> o te $ame conditions as national banks; for comparative figures

:{ﬁguges g;terba%k de osli_lts.

udes 29 cash epos‘}to es on June 30, 1934, and Dec. 30, 1933, and 25 on June 30, 1933

N ] il ¢ ] '»

lnclx.n{Be una: ;9;:: c?lg;:t;éskt%xcljude 1: ba:ks operating under depositors’ agreement to defer withdrawal of a percentage of deposits; subsequent figures
eginning w e June 30, 1934, call, trust companies have eliminated from thelr loans hich they
retain no interest”, but which have beenshown in all previous reports. These mortgage loans agggg%:? ag’:t?t? ssi(ggog,’oggs ggn]l)egellgg;r 30, 1633

NorE.—All figures in the June 1934 columns are as of June 30, t as follows: ber
1033 oolutnms are e of Docrey une 162 s except as follows: Ohio, June 25; Tennesses, June 5. All figures In the Decemn
nonmember banks, Juns 30; 'Kentgcﬁ‘;.n}lllg;sao;N éﬁﬂﬂf’ﬁ’ﬂ'&' ;5“5 o Mmcnumt? sayines banks, Qct. 31; New York, savings v fows:

Tuly 31; Tennesses, Jane 10, . All figures in the June 1033 columns are as of June 30, except as follows:
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ALL BANKS IN THE UNITED STATES—Continued
PRIVATE BANKS—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30, 1934, AND DEC. 30 AND JUNE
30, 1933, BY STATES
{Figures in this table are also Included in the preceding tabls covering “State banks.” For June and December 1033 these figures relate only to
B e g B o S T e S Pt st o caminon by e Compurl o i o

[Amounts in thousands of dollars]

Deposits, exclusive of inter:]
Loans Investments bank deposits Number of banks
State D D D D
June |[P¢%™) June | June | V™| Jupe | June |PC™| jupe | yune |PMm- 3yp
_ber ber ber ber 4
193¢ | g | 1033 | 103 | oRb | 1083 | 1034 | e8| 1633 | 1634 | Der | o

Alabama 86 3 55 1
Arkansas 37 1 88 4
Connecticnt 3, 605 339 671 5
Florida 1,098 15t |, 077 3
Qeorgla, 504 308 1,447 42
Indiana. 2,534 3,160 5, 417 882 814 1,358 4,410 4,825 7,976 33 41 58
Towa 1,441 1,332 3,701 14
Kansas 171 258 257 209 172 187 416 - 452 415 2 3 3
Michfgan 1,037 1,168 3412 2
Missouri 1 x 15 15 15 16 20 20 1 1 1
Neow Jersoy. 7 8 570 21 22 531 0 7 1,553 2 4
New York 1 90,271 856 856 | 200,020 4,914 4,914 | 225,175 4,849 4,849 19 u u
Ohlo. 12,305 3,618 4,515 2365 491 7‘10 £2,925 4,362 5,730 116 25 23
PennSylvaniA ... e emcaamecmcana 15, 877 403 409 | 38,088 1,465 657 | 57,068 1,818 035 a3 12 12
South Carolina, 846 048 1
Texas. 12,685 16,371 15,831 33

Total 133, 108 8,214 | 12,030 { 260,148 7,878 8,337 | 318,130 | 16,333 | 21,478 238 o8 115

t June 1933 figures repeated for December 1933,
$ Figures as of June 25,

MUTUAL SAVINGS BANKS—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30, 1934, AND DEC.
30 AND JUNE 30, 1933, BY STATES

[figures in this table are also included in the table on page 126 covering *‘State banks.” Amounts in thousands of dollars}

Loans Investments Deposits Number of banks
State
June | Decem- | June June | Decem: | June June | Decem-| June | June |Decemq{ Jupe
1034 | ber1933 | 1933 1034 | ber1933| 1933 193¢ | ber 1033 | 1033 | 1934 |ber 1033 1033
Maine____.._.._... 38,531 ( 89,380 85,108| 82,009 | 83,024| 118,888 | 116,584 | 117,049 33 33 82
New Hampshire 76,728 | 76,728 | 119,145 | 112,176 | 112,176 | 183,441 | 176,284 | 176,284 43 80 50
ermont.....___.. - 42,000 | 43,263 31,840 27,710| 25,680 75,490 ,650 | 78,061 10 19 19
Massachusetts 1. 1,258,038 11,271,840 | 855,752 | 820,454 | 831,640 {2,051, 112 [2,031,913 12,047,876 | 193 | 183 191
&l)mde ﬁlaxid ............. 61,842 67,677] 69,567 | 105928 102,625 103,004 | 160,681 | 168,972 171,374 [ 9 9
nnecticut:
District no. 1......... . 814,604 | 324,908 | 330,097 [ 211,190 | 200,087 | 200,364 | 518,434 | 508,134 | 510,472 5 5 61
Districtno. 2. -..__| 88,463 | 90,664 | 02,064 | 50,274 85633 | 47,2651 144,653 [ 141,771 | 143,282 U u u
g:w;(orkl ............... 3,330,851 |3, 484, 016 [3, 484,016 [1,843,942 1,802, 611 |1,802, 611 |5, 130, 593 |5, 134,080 |5,134,080 | 138} 139 139
w Jersey: .
District no. 2.. 157,775 | 165790 | 169,902 | 136,450 | 114,421 127,317 297,661 ( 292,483 | 293,577 22 22 22
Pe Disfrictino. 3. | Tme0s) 5834 ase4| 7,884 6928| 7,887 13,889 13,522| 13,442 3 3 3
nnsylvania:
nystrict N0, 3eeuen.. 01,756 | 101,146 | 106,490 | 348,608 | 336,037 | 337,188 | 466,510 | 462,802 456,005 7 ? 7
District no, 4... 14752 14,928] 14,978 ) 32,308] 31,523 ) 31,124 46,464 | 45,640] 4558 1 1 1
elaware.._....__. 1 129020] 13,411 13,641] 19,040 17,248| 17,117 29,070 28,040| 27,817 2 2 2
fggyland ................ 62,021 | 67,046 61,903 130,504 | 123,930 | 120,477 ; 196,250 | 187,716 | 177,005 13 12 10
ana;
District no. 7....-.... | 11,008 | 10,705 968 7470 1,813] 11,6431 1n,922! 11,8081 10,643 4 4 3
District no. §--.-_-... 4,622 6504 86| 210 e or7| 8488 | 6147 225 1 1 1
gmesol:\ 14,430 | 16,981 | 17,704 | 40,752 87,350 36,660 60,157 &7,900| 57,693 1 1 2
consin:
Bgﬂc: no. 7.. J 20e2| 1,480 3,512( 3,301 851 559 | 4,240] 1,010] 1,803 8 2 2
rict no. 9
Oblo...______0 0 s 42,088 | 44,040 | 956,403 | 68,185 54,832 19108,834 1 108,622| 107,712 13 3 3
ST Em) U HE LW Em) odm) g oew)osm) oy o3
ornia,..._. s 3 )
S | 43’ 13 WA B0 5 26 *og 70 38 34 1 1 1
Total..neaeeenene |5, 647,760 16,908, 311 |5, 941,108 4,256,225 |4,078,943 14, 103, 176 |9, 779, 966 |9, 707,600 16,713,130 | &78| 679 L

:J une 1033 fizurey repeated for December 1933,
Flmln the Dacember 1033 columns are as of October 31. .
F 8s of June 25,
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES

[Index of Bureau of Labor Statistics. 1926=100}

Other commodities
All Farm
Yeaz, month, and week | oM || prod- | Foods Hidesand F
- 'ueland | Metals Chemi- | House-
tles || LSS Total || leather | TeXHIE | 1nting land metal BUIAINE | o1 "0na | furnish. | Miscel-
products | Produets | sverials | products | aterials ing goods| 128€0US
1020, eeneevereveresneenes 0GB (| 1040 | 90.0] oL6| 1001 9.4 83.0| 100.5 95.4 4.2 94.3
P D 864 833) 00.5| 852 100.0 80.3 78.5 92,1 80.9 8.1 92,7 3
1631 7.0 e.8| 6| 750 86.1 68.3 o5 84,5 79.2 7.3 84.9 60.8
lg- wessseseevenmsasencans g- g gi g(l)-g ;?g g%-g ﬁ'g zg-g gg-g ;;(4’ 3.5 75.1 04.4
» . \ ) . . . ) . ! 72.8 75.8 6.5
74.9) e.3| 70.5| 784 6.6 729 73.3 86.9 862 75.8 81,5 607
708 B85.5] 625| 77.8 80.2 6.4 7.4 83.5 85.6 7.7 81,0 5.7
22 6.7 63| 7.3 80.5 76.5 73.1 85.5 $6.3 4.4 . ,
3.0 e.3| 67| 7.7 80.6 76.9 72.4 7.0 86.6 ;5.5 g(l).g g.g
7l ena| ena| s 8.7 76.5 714 8.1 86.4 75.7 L4 0.3
7.3 &.6| ce2| 76 85.9 7.8 7.7 87.9 86.7 75.5 816 9.5
7 69.6| 6L1] 789 8.9 73.8 72.5 80.1 8.3 76.4 82,0 60.8
76| 63| e8| 82 8.1 72.7 72.8 8.7 8%.8 7.8 2.0 70.2
48| sL5| 70.8| 784 86.3 7.6 73.9 86.8| - 8.0 75.4 8l. 6 6.9
wi| e.8| 79| 3 83.8 70.8 74,6 86.7 85.8 75.7 81.8 70.2
7o) T4l dell 73 84,1 7.1 74.6 86.6 85.6 76.5 81,8 70.2
we| el Wi Wmo| 3| B3| 3| Bi i mil sr| el
7.9 720 753 780 85.1 70.0 3.7 85.9 851 781 a3 710
Woeek ending— -
1034—October 8........| 76.6( 70| 752| 7.2 843 70.2
ST M mb om RD ED &1 RU B BYOED B0
e . ) . X ) . 85.8 85.0 . . .
October 27.......| 76.2[ 70.8| 75.4| 780 84.5 6.9 75.0 8.5 85.2 ;;g gig gg.g“
20| eo0| 74| 78 84.4 6.5 74.9 85.5 84.9 60.6
el mi) A A om B4 me B OEDORY 89 A
76.3( 708| 750( 781 8.9 0.3 75.6 85.3 849 il 37 .
68| 71| 70| 72 84,9 0.3 75.7 83|
. : . 8.9 7.4 82.7 70.8
R A1 A1) R o oA By HYOROBL A
6.7 7L2| 754 82 86.4 0.7 75.0 . .
Decomber 2. 10.7 . . ) 35.5 8.7 781 82.5 711
s X . 26| 73| 78.1 86,6 9.7 % 85.5 8.9 78.3 82.5 71
4 810 v aseman . X y
__,nnwmy T — 78.8 ;gg %g 77%? g&g ;&o 741 85.6 84.6 79.1 82.3 70.9
Pmuary;g... A msll 7| 8| 779 6.8 e 93'% gg gi'g Tos 81 ;5:?
January 26......! 7.0 70| 80.9| 779 8.8 70.0 743 85.2 84.9 8823 592.{ 0.6
Annual )
index 1933 1934 Annual
Sub 1033 | 1084
groups SUbgroups index
1933 | 1934 | Dec. | Nov. | Dec. 1933 | 1934 | Dee. | Nov. | Dec.
FARM PrRODUCTS:
Grains, 53.1|74.5 | 60.4 | 87.2 | o1.5 Mn'iu.s. AND METAL PRODUCTS;
Livestock and poultry......_....... 13.4 | 516|380 540 | 657.2 kgg%&ﬂ;&i]mplements-.-,..--._._ 83.5(80.6 861 (919927
I e — B\ (o3| 9| | homancie NG
gggg{b checse, a0d fulk............ 71727651786 m0 Bmﬁ‘;,’:?’i‘mgggﬂ,};: “e-e.| 0.6 | 67.7 | 66.6 | 60.7 | 6.5
L ——— 6h7 o8|y | ouy| 22 Brckandule......_. 7.2 002|857 0L2|9L2
e 50.01629146.0 6.4 600 Lumber.... .. Sor|oE s o g'}g
mnx? AND LEATHER PRODUCTS: 1706665417401 743 ga“" materials___. 777 73-§ %:g ?’;;2 §’8:8 8.8
Boots and shoes. ............. eeeee| 90.2 | 881 | 08,8 | 97.3 | 97.2 Flumbing and heating. 67.1(72.6} 725|638 638
Toaraand skinS. v emmemsssccanesn 6116861740 | 61| 674 ]  Othor s st 831|908 | 808|920 920
Other leather products. - oo g“ g&g g?-é 70.8 | 71.8 || CuEMICALS AND Droogy o -----=---| 827 | 00.3 | 88.6 | 80.4 ) 8.
TEXTLE Probycts: wremef S -8 8.7| 87 Chemicals 70.6 | 79.6 | 79.2 | 80.9 | 823
o rugs and pharmaceuti ) ' . 1
Cotton o0dS..eueenn.nnoonnon - % g %g gg'g 8.4 1784 Fert%lsizer m%terial:ﬁunwb“""»- g%g g’{ gg:‘l) gg ?‘%;
Knlt goods RIS Mixed fertilizers. ... ledsi 73.5 | 76.4
30,6267 | 598 6.0 | 61.9 || HOUSEFURNISHING GooDs: 5|60.9) 7.
6.3 | 797 | 543 | 05 | 2o Furnishings 76.6 | 80.1 [ 82.0 | 843|842
25 W1 (759|635 6.6 Mmgm.tunw,s: 75.1)79.0 | 70.3 | 78.4 [ 78.3
: uto tires and t aee
o E T ETTE Y Iy e R EHE
710|848 | 836856856  Rubbercade i CHEAEHEIE
loc 040 [otol 8 oude...... 12.2 | 26.5 | 18.0 | 26.6
Poteolais products-soooooorrrrro| 0 Faare| 22| 924 [0 RISOElIEONS. e 3| 8210 80.8) 807
Back figures.~For monthly and — —
Labor § and annual indexes of grog;
il For weekly Indexes covering 1932 and 1003, g Aunual Report for 1933 (table 120); Indexes of subgroups avallable at Buresu of

see Annual Report for 1933 (tabls 121)

and BULLETIN for February 1934, p. 139.
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INDUSTRIAL PRODUCTION, BY INDUSTRIES (ADJUSTED INDEXES)

{Index numbers of the Federal Reserve Board; adjusted for seasonal variation. 1923-25 averagew100}

1933 1034
Industry
Dec. | Jan. | Feb. | Mar. | Apr. | May | June { July | Aug. | Bept. | Oct. | Nov. | Dec,

Manufactures—Total .o cceaeoeuenns] 7 78 80| 82 86 83 % | 72 73| »ss
IRON AND STEEL 60 56 63 86 76 84 85 47 1- 38 37 41 48 64
Pig iron 40 40 45 51 55 66 66| 42 3| a1 31 32 34
Steel ingots 62 57 65 68 Bl 85 87 43 3| 88) 42! &0 67
TEXTILES 78 87 91 o 0| 88 77 % 81 e4] 90| 87 o7

Cotton consumption ” 01 95 97 97 05 74 ™ 86 64 94 90 92

‘Wool 67 70 73 72 66| 65 63 61 9| 38 58| 6 85
Consumption. 73 70 2] 7 €8] 63 61 62] 60| 37 a3 82 97
Machinery activityl .- . . T . .. 69 83 86 82| 71 72 68 67 65| 40] o1 € 02
Carpet and rug loom activity ! ....oo... 48 48 54 59 53 57 62 47 41 46 32 41

Bk deliveries 02| 103{ 1M| 120{ 15| nzj{ 109! 10 96| 9| 135 11 140

g eing v v HEIRIEIEIEIR IR IRIEEIR:
ang. and meat packing..cvoocaaaa.
Hogs pacrne 85 05 80 69 95 | 104 87 92 ] sy 95 79
Cattle. 88| 102 12| 106{ 110{ 110 123| 185| 102 2161 144| 138 148
Calves 106 122 122 122 1200 128 139 198| 244 26| 45| 121 130
Sheep 1471 130} 133 131| 120! 127| 1280 134 145| 162| 28| 143 139
Wheat floar 81 91 94| 92 01 8! 00| 81 79| 8| 8] 87
Sugar meltings 78 87 3 65 64 71 80 69 64 9 101 102 108
PAPER AND PRINTING:
Newsprint production 67 64 63 66 68 68 64 63 63 65 62 60 66
Newsprint consumption....-.--.-.oo- oo 6| 108! u2l u2|{ sy ns| 8| me| u7| 12| 18| 115 118
LUMBER. 32 34 29 38 33 3 31 29 36! 32| 20| % %
TRANSPORTATION EQUIPMENT:

Automobiles. a Nt 45 56 71 78 85 78 82 78 61 51 41 37 105

Locomotives.. E 2 0 Q 10 10 2 3 8 10

Shipbuilding 4 2 30 59 65| 39 38 23 95| 133 17 14 18

LEATHER AND PRODUCTS 94 o7 107 106 116 17 100 99 97 88 85 01| »104

Tanning 89 91 o4| vr89| 95| o3| 87| 86| &) 80| 81| 89 0

84 81 80| r85 90| 89 8 81 s2| 7| 8 8 92
85 8 72 85 82 74 67 67| 68 06
13| 126| 124y ue; mnus{ us|{ 99| 14| 101{ 97{ 9| 8 0
97! 101] 16| 18| 130 133 109 07| 16| 93| 87| 921 »111
CEMENT AND (irass: o
Cement, 36 49 61 58 85 57 58 53 48 0| 48] 48 45
Glass, plate 106 09 o8| 106 8| 8 4 92 86] & 87| 83 132
NONFEREOUS METALS:S .
eliveries L 56 55 54 88 7 73 68 64 65| 63| 88| 67 80
FUELS, MANUFACTURED:

Petroleum " 1371 12| 144 w3| 52| 53] 14y 16| 57| 152| 183| 155f 163
Gasounr:PmM 1] 177 81| imw| wn] 191§ 195] 201 202( 13| 108¢ 109 1%
Kerosene 80 89 87 95 98 05 04 2 91 92| o1
Fuel oil? 96 95 08 x% 138 igé 18% 133 103 ‘8‘1’ 33 101 102
Lubricating ofl ¥ 02 92 86

Coke, bsrprmlulito ki 78 85 9 93| 102| 100 78 4 73 B| 7 76

RUBBER TIRES AND TUBES...ooceeemceooenen o] 108 97! 10| 106 o7 81 84 83 7 82 107 133
Tires, poeumatic TOBES...oeomeeee na| 1| 103! o] 10| 83| 87| 8| 82| 82| 85 10| 139
Inner tubes e8| eo| 74| 82| | 6] e| e8| | 61| & 1

ToBAcco Propu 123] 138! 32| 10| 28] 128 132 128 126 128| 120 125 143
Cigars o8 67 74 66 66 668 62 [ 63 66 76
Clgarettes we!| 188( 18pf 18| "175| 7| 183] 177} 172 171; 161 168 198

Minerals—Total 86 83 01! 100 0| 8 87 85{ 80| 8! 81 81 89

Bitumino ' ]l sl | 7| e] es| e1| es] el 5| 60

Anthractes o oy o1 Bl | B 7w el el 0 53

Petroleum, crude mo| 10| us| 1| 15| )| 80| 18| | 1z 22 ) 1A

0Nl Ore, RO

YR sl e e e "es| es| 8| s7| 60| e W) 7 7

Lead.. o1 &) | 57| 6| es| 56| o3| 44 85| s8) 5| €0

Silver.._ 2 37 36 47| 45 4 45 40 39 36 30 35 53

"t Without seasonal adjustment. s Includes also Jead and zine; soe * Minerals.” » Preliminary. r Rovised.

Norte.—F, d March 1927, For latest revisions see BULLETINS for March_ 1932, pp. 104-196, and
Seplamic SR dsrption ses Bonueroy or Tebroaey end Mach A7, Fof et tovtons s B, Dbt o 2 kil
wood pulp, ehemical wood pulp, and paper boxes, usually publisbed in this table, are in process of Tevision.
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INDUSTRIAL PRODUCTION, BY INDUSTRIES (UNADJUSTED INDEXES)

{Index numbers of the Federal Reserve Board; without seasonal adjustment. 1923-25 average=100}

Annual
index 1933 1934
Industry .
1033 | 1934 | Dec. | Jan. | Feb, | Mar.| Apr. | May | June | July | Aug. | Sept.| Oct. | Nov. | Dec,
Manufactures—Total_._.... vocsseeeneeal 75| 078 67 5] 82| 85} 89| 89| 83| T T| 70| 7| 72| 277
IRON AND BTEEL 53| 69| 83| 53| 66 75| 84| 91| 8| 44
b s7| 44| | 4| 40| 3| 0| or| o| 40| 35| 39| 51| 3| 88
Steel ingots. 54] 61| 54| 55| 68| 77| 87| 63| 87| 44| 38| 38| 41| 46 58
TEXTILES o7 8} 74| o 97 96| 03[ 89{ 73| 73| 76
Cott?n consumption 101 88 71 05 1011 102 104 97 71 72 77 gg g? gé gi
Woo 83| 65! e8| 71 76| 73| 65| 62| e0| 67| 57| 301 62| 73 8
Consumption o1 671 74| 72 9| 73] 65| 68| &5 55| 56| 38| 69| 89 08
Machinery activity. . eeeoeememeannnene. 881 71| 69| 83) 85| 82| 71| 72| e8] 6r{ 65| 40| 61| 68 92
Carpet and rug loom activity........... 50| 48 48 48 54 59 53 57 62 44 47 41 46 32 41
8llk deliverles. nsl 13{ 821 N7 122§ 124 14| m1| 97| 96| 100] 104] 135] 1157 125
Foop PRODUCTS. . 92
SIauﬁl;;esﬂnx and meat packing....oeccace-n gg lz i§§ %125 g"g gz !SJ; lgg lgg i(l)g }(l)g gg }‘fbg %gg %ozg
6 841 100 89|
Cattle o1 130 o3| 103| o981 92| 07| 107 116 12-% 133 2% 1% lgg %gsq
sc’:‘alvm 100 150 ] 100 | 113§ 114 | 124 | 131! 144 | 144 192 | 224 | 216 | 162 124 124
Wheatotelopur 1;; 1;2 1;3 lég lg? lgg ‘ﬁé lﬁ 1% 1% 146 188 | 251f 142| 138
85| 100 93 8
Sugar meltings W) 7| 46| &7} 71| 77} 7| s0| 95| s4| 72| 100 96 % 61
PAPER AND PRINTING:
Newsprint produetion...caeeamueceeacnceens
Nowsprint bonsampiio 1000 | de| ato| 08| 2| | BB 2SS G2 8
Luussz 32| 82| 20 281 39| 3 35| 32| 2| 88| 33| 30| 25 2
TRANSPORTATION EQUIPMENT:
Automobiles 48| 70 25| 46 7
- 6| 96| 109| 98! 93| s2 5
m‘r)numm 1 6] 4 1| o0 o 91 10 2| 3 6; 53 33 'ﬁ 10
. 481 501 32]| 18y 21| 46| 63 50| 47] 41| 1e0f 133| 12| 12 1
EATHER B
i e I TR AR AR R R TARE T AR T AR
s 6
C:J‘: :h bl k? ,‘,:“::! 73 8. 81| 82| 95/ 85| 90| 8] 83| 79 33 gg gg rgg %
iAo e — wo| 17| 15| 19| | (| L8| k| B S| 8| 7| 81| | &
oots and ghoes. 106 (»108 ( 76| 92 17| 124 | 127 | 121 | 109| 108 | 1| 2| S| %| L%
CXMENT arm Grsse ) } 05| 121| 111§ 98| 88 88
Cement. N
Cement..... 421 821 281 30 37| 42! s3] 68
) P 91| 94 8] 88 108| 115( 108 90 ;’g 8{ 3? gg S? % gg
N°“'§,“331}”,,¥"‘“: 1 '
n deliveries y
82 66 56 56 54 58 71 73 68
. 64| 65| e8] 58] 67| 80
FuzLs, MANUFACTURED:
Petroleum refining
A fu 145| 151 | 138 ( 142 144 | 143
S HE R R R AR R IR
'uel 0 - 2| 87 05
copkubricating G A 5 | o 1 Sof 1o} 108 00| 10 | % 0 R
, byp 2| 8| 1| B 2 951 92| 90| o1} 90| 89
chﬁn TIRES AND TUBES...... 88| 02| 75| o0l 108 i e B et I I R I I “
res, pneumatio . ., .o Tt 11
He e AR IR R R AR FAE A1 T
Toné;xo — ol o 1;9 81 8| 87} 77| 74| e5| 62| e1| &4 &8) 6
181 120 :
Slfcia AR AR A Rt A TR
Minerattors o 185) 164 | 150 | 189 | 170 202| 104 | 16| 183 | 169 165 161
81
Blsmiaeuson 1 e el o e i i Bt
Anthracit '
ol SR E BB As e e e R B
ron ore. n
i R e Bt R Rt R B 1B R R T
X 88| 701 7T 6| es| ss5| g3 f5| oal Sl #7|7d §
o —— B REEIEIEEIEEER R
- 2] 2 37| 0| 52| 46| 43| 44| 34| 39| 34| ze| 38| B4

1Includes also lead and zine; sep “ -
8¢e *“Minerals,”
Norz.~For descriptio ’ y # Preliminary. ¢ Revised
Bepiember 1933, pp, $90-507.  peroLLETINS for February and March 1027, For | ovsec-
wo0od pulp, chen . Berles on silk-loom activily and on ; or latest revisions see BuLLETINg for March 1032, pp. 194-106, and
Dy wood pulp, and paper boxes, usually pubushgdmliut‘gllgltln%flel:o&% af,%;,gﬁ;g‘: p‘;!g)er, fine paper, box bog)r't’l, mechavical
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES—Continued

[Adjusted to Census of Manufactures through 1931, 1923-25 average=100]

Factory employment Factory pay rolls
Without seasonal adjustment | Adjusted fortgggsonal varla- | without seasonal adjustment
Industry and group
1034 1933 1934 1933 1934 1933
Dec. Nov. Dec. Dec. Nov. Dec. Dece. Nov. Dec.
FPoop Propucts—Continued.

08 cream. 61.0 63.5 58.6 69.9 70.4 67.1 40.1 50.2 45,5
Slaughtering and meat Packing..eceeevesmcncns 105. 5 109.3 98.0 101.1 108.2 93.9 98.4 100, 7 82.0
Bugar refining, cane 8.7 93.6 79.9 91.2 92,1 83.1 2.5 72.8 629

ToBAcco PRODUCTS 6L9 64.0 62.1 616 6L1 619 0.9 48.8 46.5
Chewlng and srooking tobacco and snufl....... 7.6 73.8 76.2 70.2 73.8 73.9 67.4 62.2 66.1
Cigars and cigarettes 60.6 62.7 60.4 60.4 59.4 60.3 47.7 47.1 4.1

PArZR AND PRINTING. 07.8 7.0 684.5 06,1 95.7 03.0 86.5 82.8 .2
Bozes, pa; 88. 5 90.3 82.8 84.9 84.6 79.4 82,7 8L3 60.0
s w3l omy) s omnomd) sy s O
Printing, newspapers 80d poriodicals,..-....ooe|  100.4 9.8 1009 986 8.5 81 94,2 904 8.2

OREXICALS AND PETROLEUM PRODUCTS.... r108.8 108.6 107.6 | r108.1 107.2 106.6 LY 90.9 84.9
A, Chemica! group, except petroleum, -l *108.3 107.9 106.7 | r107.1 105.8 105.2 £9.9 80.1 8.5
Chemlmls' 103.9 104.4 103.5 10L8 102.3 101.4 90.0 00.7 86.6
l‘?xuggl_sts preparatons. ..o oo ceuna- ew 102.8 105.5 103.0 101.3 101.8 1014 04,8 96.8 92.9
Explosives. 90.6 91.6 90.3 83.0 88.9 87.8 70.7 7.2 62.7
Fertilizers. 9.5 01,2 04.8 110.9 100.7 105.7 75.8 69.7 63.5
Paints and varnishes. ... toonsa. csmencacens 9.5 9.7 90.1 101.1 100.5 91.6 8.1 78.5 68.8
g:ﬂy':m and allied products.......... ————— ) agg. g %2. % 33%.. (11 3623: g 320.8 22,0 240.1 231.6 2%3
3 10L.9 9 80, [ g
B. Petroleum refining *110.8 111.9 11L2| r1121 113.0 11% 46 97.; g& 8 80.4
Runpzk PRODUCTS 0.0 76.6 83.9 79.5 77.0 .58.1 50.8
Rugber boots and shoes 52.8 83.9 65.6 49.1 49.8 61,% 2%? :2&3 60.2
Rubber tires and inner tubes.......... essneomen | 7.9 68.7 7.8 74.4 7.0 743 60,0 50.4 47.3
»
*» Revised.

Nors.—The indexes for factory employment and
For description and back ngumors%e Bguynl'!rlm for Ma;

1934, pp. 270-271. F

factory employment computed by the Federal Reserve Board, seo BULLETIN for June 1934, pp. 324-343.

pay rolls unadjusted for seasonal variation are compiled by the Bureau of Labor Statistics,
or description and back- figures for the seasonally adjusted index of
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CONSTRUCTION CONTRACTS AWARDED, BY TYPES OF CONSTRUCTION
[Figures for 37 States east of the Rocky Mountalus, a3 reported by the F, W. Dodge Corporation. Value of contracts In milllons of dollars]

Public works
Total Residential Factorles Commercial and public Educational All other
. utllities
Month
1933 1934 1933 | 1034 | 1933 | 1034 | 1033 | 1934 |- 1933 | 1034 | 1033 | 1034 | 1033 | 103¢

83.4 186.5 12.0 15.1 4.3 10,7 5.8 9.4 4271 113.7 1.4 10.8 17.8 17.9

52.7 96,7 11.8 14.5 2.8 4.2 7.6 7.6 17.2 53.2 2.2 5.4 11.0 1.8

M. 60.0 178.3 18,0 28.1 6.4 15.9 7.2 13.0 17.8 02.9 1.3 8.8 1.5 10.8
56.6 | r131.2 19,1 r22.8 6.2 r8.3 6.6 1.9 13.6 69.9 L1} r8.8 9.9 9.8

LY 3 2 7.2 134.4 26.5 24.8 0.4 8.3 80| r248 19,0 56.8 1.7 10.4 11.8 9.5
June. 102.3 127.1 2.7 26.6 26.8 8.7 9.6 1.9 24.4 57.4 3.5 0.7 10.3 12,8
F L) R, S 82.6 119, 7 23.8 10.8 17.8 25.7 1.5 129 18,9 39.1 2.9 7.8 7.8 14.4
Al t 106.0 | r119.6 2L9 18.8 14.1 10.0 10.5 13.5 51.4 50.8 2.6 12.2 5.6 r14.7
September... 120.1 110, 2 2.8 17.9 15.1 6.1 7.4 13.1 60,7 50.0 22 12,8 13.0 10,6
Octob 145. 4 135.2 2L.5 28.3 0.8 8.5 9.8 13.8 92.7 85,2 2.2 9.0 9.3 127
November.. 162.3 11L7 2.6 19,9 8.2 46 7.3 1.0 | 11L1 52.3 2.6 8.6 9.6 15,3
December. .cvemcnecunaan 207.2 927 2.9 14.6 6.7 5.1 7.1 82| 133.3 50.1 16.3 5.0 2.0 9.8
Yealieeceencaneaan| 1,255.7 | 1,543.1 | 249,83 ] 248.8 | 127.5| 116.1 90.4| 150.6 | 6027 | 7512 40.0) 117.5| 136.9 158.8

» Revised.,

CONSTRUCTION CONTRACTS AWARDED, BY

DISTRICTS

COMMERCIAL FAILURES, BY DISTRICTS

[Figures reported by Dun & Bé-agstrloet. Amounts In thousands of
ollars

¥ for 37 States east of the Rocky Mountains, as reported by the
F. W. Dodge Corporation. Value of contracts in thousands of dol{ars]
Number Liabllities
1034 1033
Federal Reserve district Federal Reserve 1034 1933 1034 1033
Dec. Nov. Dee. distriet
Nov. | Dee. | Dec. | Nov. | Dec.
Boston 7,928 11,165
New York 15, 288 23,
Philadelphia, 6,009 r7,601 114 M1 1,812 | 1,802 2,480
Cleveland - 6,671 9,730 287 284 | 5,615 | 5,418 9,030
Richmond 13,699 8, 599 44 43 769 | 1,208 803
Atlanta, - 5700 9,413 s7| 90| 70| 2067| 1586
OChicago. . r17,618 15,322 39 k(] 667 551 1,545
8t. Louis. r 5,088 8, 29 61| 1,072 287
Minneapolis. 4,018 4,134 100 150 | 4,213 | 3,016 6,245
City. , 458 4,958 P 32 506 54
Dallas r 8,349 28 g ;gé 197 ggz
Hu
Total (11 districts).eeesavemaveaaaf 92,685 |7 111,602 17 33 564 P 303
( ) s 120 135 | 3,210 | 1,742 3,019
* Revisad. 923 { 1,132 | 19,011 | 18,350 | 27,200

FREIGHT-CAR LOADINGS, BY CLASSES

[Annua! indexes; 1023-25 average=100]

1929 | 1030 | 1031 [ 1032 | 1933 | 10341
Total 108 92 75 &6 62
Coal......... levemememeccues) 101 b 59 63 68
S EEIEER
an e 9 85
Livestockff?fl.l.l.,f??.lft.s.-.- 13(21 72 68 55 52 62
Forest produets. ... _....... 87 64 40| 24| 20 31
i HEIR IR IR IR
BOUS. o e emme oo 11

Merchandise 3...______._____ 15| 97| 87| 72| 67 85

! For monthly indexes see p. 93.

3 In less-than-carload lots.vp
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DIRECTORS OF THE FEDERAL RESERVE BANKS

BOSTON
. Term
Directors Group Business affiliation expires
" Dee, 31
# 1 { Chalrman, The Merchants National Bank, Boston, Mass 1935
3 | President, The Bath National Bank, Bath, Maine ~of 1938 .
2 | President, New Britain National Bank, New Britain, Conn. ... 1937
1 | President, Bird & Son, Inc., East Walpole, Mass.__ 1938
3 | Vice president and director, William Filene’s Sons Co., Boston, Mass 1936
2 | President, Boston & Maine R. R., Boston, Mass 1937
Chalrman and Federal Reserve agent, Boston, Mass 1938
Lawyer, Concord, N. H 1936
President, Lippitt Woolen Co., Providence, R. I 1037
NEW YORK
2 | President, Morristown Trust Co., Morristown, N.J. 2| 1935
3 | President, Citizens National Bank, Waverly, N. Y ... 1936
1 | Chairman, Central Hanover Bank & Trust éo., New York, N, ¥ e eumcmccvcacmcmmeen, --| 1937
2 | President, Standard Oil Co, of New Jersoy, New York, N. Y. . 1935
3 ] President, J. P. Stevens & Co., Ine,, New York, N. Y. 1936
Clar G 1 | President, International Business Machines Corporation, New York, N. Y. .ooo..o e 1937
J. H. Case... Chairman and Federal Reserve agent, New York, N. Y. 1937
0.D. Young? Chalrman, General Electri¢c Co., New York, N. Y. 1836
C. M, Woolley Chalrman, American Radiator & Standard Sanitary Corporation, New York, N. Y.. ... 1026
PHILADELPHIA
la? vy h W 7
oseph Wayne, Jr. 1 | President, Philadelphia National Bank, Philadelphis, Pa 1935
g. SP' Relly.... 2 | President, Harrisburg National Bank, Harrisburg, Pa ; | 1936
Clas . Henning.... 3 | President, Wyoming National Bank, Tunkhannock, Pa.. . .| 1987
AW, Bewallooen o cceeaneecaiane 2 | Prestdent, General Asphalt Co., Philadelphia, P: 1935
. . DeLaCoir 3 | Vies president, W, 8. Seull Go,, Camden, M. 7. -] 1938
Lo C. Stoutan careeeemno. e 1| John R. Evans & Co., Philadelphia, Pa 1937
R. L. Austin, Chsirman and Federal Reserve agent, Philadelphia, Pa. : " 1035
H.L.C Farmer and packer, Bridgeville, ]g)el ! e . . 1937
Vacancy. : .| 1938
CLEVELAND '
C
1| Chalrman, First National Bank, Pittsburgh, P 1933
3 | President, First National Bank, Ada, Obio.. . 1938
c 2 { President, Lamberton National Bank, Frankiin, Pa 1037
1| President, Philip Carey Manufacturing Co., Cincinna 935
k E, %m:‘i.. 3 ident, Ohlo Steel Foundry Co. Lima, Ohio 4, Olido }935
Chwa’ .- 2 | Becretary-Treasurer, Reed Manufacturing Co., Erie, Pa_ 1937
E. 8. Burke, Jr.3 Retired, Clev
, eland, Ohlo. 1035
%QY, ;”Ifnizht Vics president, Bostwick-Braun Uo., Toledo, Oblo iggg
RICHMOND
3 | President, First National Bank, Alderson, W. Va 935
1 | President, Western National Bank, Baltimors, Md 1958
2| President, Planters National Bank & Trust Co., RockY Mount, N. O.---ooooeooeremnane 1937
2 | President and treasurer, Cheraw Cotton Mills Inc., Ch 1935
1| Vico president, Willlams & Reed, Inc., Richmond, Va. eraw, 8.0 1936
3 {dent, Capital Transit Co., Washington, D, G 1937
Chairman and Federal Reserve agent, Rich )
Retired rallroad executive, Woshiastan, D.m??d' Va }333
n, Mooresville Cotton Mills, Mooresville, N. O 1937
1 Deputy chalrman, 3 Acting chalrman, V

Note 1.—Class A directors are chasen b anks, direct

and ot th y and are representative of the member b: e

dkecntors :r l‘él:l; p%flgfggggeggg% aglstal bo actlvelﬂ engaged in their district in comml;ree, agﬂc?l}?t?ienor sontﬁmétm%g&sigxll ggrgﬁ!tnbecrlw

::g l"edergldnuerva ﬁc“;' Member banks :ro :l:g{ﬂ.e%dlgg ‘wggggd(}:y;%g %()legalt%es;n(r;e Bfakm bl o of ihe dof f clnst:?»
e Fede

mnmp 3 of tho Sallest. group consisting as nearly as may be of banks of similar mpitallzay tion. Ggup ?fi’!ﬁﬁm‘m tg{ :g: ﬂ?cgteis%nbowks and
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ATLANTA
T
Directors Group Business affiliation exgﬁﬂa
Dec. 31
3 | President, First National Bank, Leesburg, Fla. 1035
1| President, Fulton National Bank, Atlanta, Ga 1938
2 | Executive vice president, First National Bank in Meridian, Meridian, Miss ... ... ... 1937
. 1 { Vice president, Kohn, Weil & Simon, Inc., New Orleans, La.
J. A MceOrary o ecennucenanas 1 2 | Viee president'nnd treasurer, J. B. ch"y Co., Decanfr. QGa... iggg
Vacaney. 3 1037
Class O:
Vet Viice president and general P 103
. P. Allen co president and general manager, J. P. Allen & Co., Atlants, Q8. ceeeecvcrnenennen
W. H. Kettig) Retired, Birminghagm, Alaee o erer, » Atlanta, Ga it
CHICAGO
3 | Vice president and cashijer, First Capital National Bank, Iowa City, 1oWa.eeeceeaceno. .| 1035
1| President, Continental nlfnois National Bank & Trust éo., Chicago, Ill.uecercneecccennenn 1938
2 | President, Waukesha National Bank, Waukesha, Wis 1937
2 | Treasurer, Ell Lilly & Co., Indianapolis, Ind.. 1035
3 | President, Allis-Chalmers Manufacturing Co., Milwaukes, Wis 1936
1| Vice president and secretary, Huron Portland Cement Co., Detroit, Mich..... . ceeeeoo.....] 1037
- M. . Chairman and Federal Reserve agent, Chicago, Ill. 1038
James Simpson i.. Cbairman, Commonwealth Edison Co., Chicago, Il 1935
Vacancy- ! 1937
ST. LOUIS
1 | Chafrman, Mercantile-Commerce Bank & Trust Co., 8t. Louis, Mo. 1035
2 | Vice president, Citizens National Bank, Bowling Green, Ky. 1938
3 | President, First National Bank, Zeigler, 11l 1037
3 | Planter, Glendora, Miss. . 1935
1 | President, Harris-Polk Hat Co., 8t, Louis, Mo. 1036
2 | President, Plunkett-Jarrell Grocer Co., Little Rock, Ark.. 1037
Chsairman and Federal Reserve agent, St, Louis, Mo, 1936
Ceneral manager, Stanley Clothing Co., Evansville, Ind 1033
President, Dillard & Coffin Co., Memphis, Tenn 1037
MINNEAPOLIS
2 | President, Commercial Trust &'Savings Bank, Mitchell, 8. Dak. 1935
8 | President, First National Bank, Churchs Ferry, N. Dak 1038
1] Vice president, First National Bank & Trust Co., Minneapolis, MinD....cceeeoeaanacn oo 1937
3 | President, Eddy Bakeries, Helena, Mont 1935
2 | President, La Crosse Rubber Mills, La Crosse, Wis. 1038
1 | President, A. J. Krank Co., 8t. Paul, Minn 1937
Chairman and Federal Reserve agent, Minnesapolis, Mion.. - 1935
Chalrinan, West Publisbing Co., St. Paul, Minn 1938
President, Menominee River Sugar Co., Menominee, Mich 1037
KANSAS CITY
3 | President, First National Bank, Collyer, Kans. 1035
1 | Vice president, First Nationa) Bank, Denver, Colo.._. 1638
2 | President, Miami County National Bank, Paols, Kans 1937
" 3 | Bartlesville, Okla 4 103
2 | Vics president, John Deere Plow Co., Omaha, Nebr . 1838
1 | Presidont, Bernatdin Timber & Manufacturing Co., Kansas Oity, Mo, 1937
‘ 1935
Farmer, ‘Davey, Nebr. 1036
President, Sehmefer-Doolin Morigags Co., Aivs, OKla. : 1637

! Deputy chafrman,
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DALLAS
Term
expires
Directors Group Business affiliation expires
President, First National Bank, Winnsboro, Tex. . 1935
3| Breslaont, Fort Worth National Bank, Fort Worth, Tex 1036
3 | President, First National Bank, Itasca, Tex. 1937
3 | Prestdent, Texas Refining Co., Greenville, Tex.- 1935
2 | Vice president, Cooper Grogery Co., Waco, Tex. 1936
] 1{ W. D. Cleveland & Sons, Houston, Tex 1937
C:
0. 0. Walsh. . Chairman and Federal Reserve 8} ent Dallas, Tex. 1937
E.R.B President, Magnolia Petroleum Co., Dallas, Tex 1035
. B. Pa;m [} Presldent: Perﬁnlns Dry Goods Co ey Dallas, Tex 1938
SAN FRANCISCO
2 Pthsldent and a%eneml manager, Pacific National Agricultural Credit Corporation, San | 1635
rancisco
3 | Recelver, First National Bank, Salem, Oreg 1036
1| President, Bank of California, N. A. 8an Francisco, Calif - : 1987
1 | Chairman, Dohrmann Commercial Co., San Francisco, Calif. 1935
2 Presldent, Broadway Department Store, Inc. Los Angeles. Calif. 1936
8 | President, Madera Sugar Pine Co., Madera, Oalif. 1997
1035
President, Walton N.Moore Co., San Francisco, Calif. 1936
President, Welch & Co., San anciseo, Calif. 1937
1 Deputy chalrman,
DIRECTORS OF BRANCHES OF THE FEDERAL RESERVE BANKS
BUFFALO BRANCH-FEDERAL RESERVE BANK OF NEW YORK
Ap-
N point-
ame Business affiliation ment
Dec. i
R. M. O’'Hara. M g director, Buffalo, N. Y
F. B. Cooley, Chairman i....- 7] wd:gg, New 1({6::: Car zvgml Co., Buffalo, N, ¥ 1680
E. Q. Mlner! Chairmay, :l::‘:if‘ecr%‘: RochesdersN Tr‘trmt Co., Buﬂalo. N.Y %ﬁ
AR prsny Nl Teh oy Bl ¥ i
0., Salamanca, N. Y. 1
Howard Eellogg Luueuecennnnnnannnnn...l] President, Spencer Kellogg & Sons, Inc., Bufalo, N, ¥ 1087
CINCINNATI BRANCH—FEDERAL RESERVE BANK OF CLEVELAND
C. F. McCombs.
Joln Omwake, Chairmant..__. .. S Dhalraxm dt’y'ﬁx";tgé' C;ncinnntl Ohlo 4 1035
T, J. Davis. Fresident, Fist National Bank: yiog Cord G, Ol O o
G 3. Vertiz Chairmas, Amerlean Rolling Ml Go - Mo 1985
B. H. Kroge Ch s!rman Provident Soi i Cos Ml dletown 1938
8. B. Sutphini... Pr LV, Sutphin Go Gomt 0% iy ii . - o
W. H. Courtney..o e eeeennn L2000 President, Firet NeBoom) e Trust 'Co.. Lexingion &5 | 1o
PITTSBURGH BRANCH—FEDERAL RESERVE BANK OF CLEVELAND
T. O. Qriges. -
A. L. Humphrey, ma\ﬂnz director, Pittsburgh, Pa.........._._.
Richard Genirey, Chairmani........... ident, mﬂgshom Air Brake Co,y Plttsburgh o o
3.5, Jonest Seyient, First National Bank & Trust Co., Greenshur, Fa 1938
k¥ -Snith... Presiden, Union Natianal Bars, Mo, b oo . Va {468
A'E. Broun-......20I -7zre-:-| Bresident, Pittsburgh Plate Glass Co., Pitisturgh, a: o
» Sarmers DGDOSit National Bank Pittsburgh, Pa, _| 1987

$ Appointed by Federal Reserve Board.
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DIRECTORS OF BRANCHES OF THE FEDERAL RESERVE BANKS—Continued
BALTIMORE BRANCH~FEDERAL RESERVE BANK OF RICHMOND

A
polg.b-
Name Business affiliation ment
expires
Dec. 31
Hugh Leach Managing director, Baltimore, Md ; 1935
E. P. Cohlill, Chalrmanl.....eeeneecen.. | President, Tonoloway Orchard Co., Haneock, Md 1935
L. 8. Zimmerman... ... P, Viee president, Maryland Trust Co., Baltimore, Md 1935
‘W. H. Matthai?. President, Beaver Dam Marble Co., Baltimore, Md. 1935
Norman Jamest President, James Lumber Co. Balti'more, Md 1936
M. M, Prentis President, First National Bank, Baltimore, Md 1036
L. B, Phillips President, National Bank of Cambridge, dambﬂdge, M4 1937
CHARLOTTE BRANCH—-FEDERAL RESERVE BANK OF RICHMOND
W. T. Clements. Managing director, Charlotte, N. O. 1035
C. A. Cannon, Chairman!. . .eecuuea-- President, Cannon Manulactu: Co, Concord, N. C. 1938
C. L. Cobb. Vice presi’dent, Peoptes National Bank, Rock H'ﬂl 8. O 1938
3.'L. Morehead 3 , Chairman, Leaksville Woolen Mills, Leaksville, N. G 1935
R. E. Henry! President, Dunean Mills, Greenville, 8. C 1938
Robert Gage. Vice president and cashier, Commercial Bank, Chester, 8. C 1936
W. H. Wood President, American Trust Co., Charlotte, N. C 1937
BIRMINGHAM BRANCH-~FEDERAL RESERVE BANK OF ATLANTA
J, ”H. Frye Managing director, Birmingham, Ala 1935
Oscar Wells, Chafrman!.....oceneennn-. Chairman, First National Bank, Birmingham, Ala 1935
F. M. Moody President, First National Bank, Tuscalooss, Als 1935
W. H. Kettigi Retired, Birmingham, Ala 1935
E. F. Allison?. President, Allison Lumber Co., Bellamy, Ala 1036
W. E. Henley. President, Birmingham Trust and Savings Co., Birmingham, Ala.. 1038
J. G. Farley... Retired, Birmingham, Als 1937
! JACKSONVILLE BRANCH~FEDERAL RESERVE BANK OF ATLANTA
Q. 8. Vardeman, Jr. o cveeeoceecnoann Managing director, Jacksonville, Fla, 1935
Fulton Saussy, Chairman?. .. .ceveeeo-. 8aussy, Common and Macclinchey, Jacksonville, Fla 1935
. W. Lane... President, Altantic National Bank, Jacksonville, Fla 1935
. Q. Chase! President, Chase & Co., Sanford, la.. 1938
G.J. Avent._. President, Florida National Bank, Jacksonville, Fla. .. 1038
B. W. Haynes! Vice gmsident, Wilson & Toomer Fertilizer Co., Jacksonville, Fla. 1037
G. G. Ware, President, First National Bank, Leesburg, Fla. 1937
NASHVILLE BRANCH--FEDERAL RESERVE BANK OF ATLANTA
J. B. Fort, Jr Managing director, Nashville, Tenn.... 1036
P. M. Davis, Chairman i oo oo President, American National Bank, Nashviiie, Tenn . 1035
C. W. Bailey. President, First National Bank, Clarksville, Tean 1935
W. P. Ridley! Farmer, Columbla, Tenn o 1938
C. A. Craig. President, National Life & Accldent Insurance Co., Nasghville, Tenn 1936
¥. 1. Harle.. Cashier, Gleveland National Bank, Cleveland, Tenn 1937
Vacancy1___ 1937
NEW ORLEANS BRANCH-FEDERAL RESERVE BANK OF ATLANTA
Marcus Walker Managing director, New Orleans, La 1035
. C. Simon, Chairman ... .. . .. Vice pgres dent, Kobn, Weil & Slmon, Inc., New Orloans, La 1935
. W. Foote. President, First National Bank, Hattiesburg, Miss 1936
A, P. Bush! ....| Vice president, T. G, Bush Grocery Co., Mobile, Aln 1936
bt g Wiy Satianl Bouk Nf, ol s i
L 11 ¢ ) S resident, and chairman Seal ning Co., 5 NOW O21eans, L. —cooocecesinnscconnaans
R.S. Hechtorrs “| Chairmas, Hibernia National Bank & Trust Co., New Orleans, La_. 1937
DETROIT BRANCH—FEDERAL RESERVE BANK OF CHICAGO
Managing director, Detroit, Mich 1035
Pr:.gi?igelgtg, l\lﬁchigan Milk Producers Association, Lansing, Mich 1985
_| President, Manufacturers National Bank, Detroit, Mich.. 1035
Treasurer, and manager McMorran Milling Co., Port Huron, Mich_.._.. ccmmemvenmtmr—n———— 1938
Chaiﬁman, Secogd N%{onal %ank & ;Il‘mstD ce’:(t’;"o {Bta iacg' Mich }gg?
P , A wer Corporation
V;‘ce:ipx("tlelstidexﬂl %n?lglenegal man;g:r. Detroit Edison Ca., Detroit, Mich 1837

1 Appointed by Federal Reserve Board,
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LITTLE ROCE BRANCH—FEDERAL RESERVE BANK OF ST. LOUIS
Ap-
polnbt-
) men
Name Business affiliation expires
Dee.31
s BAlOY.ccneesccceensncamannonnane] Man: director, Little Rock, Ark. 1935
& %.%“ai:;pmn, o YT 5 smuagiggﬁt Aetna Insurance Co,, Littie Rook, Ark 1935
Btuart Wilson President, Stato National Bank, Texarkans, Atk 1935
Moorhead Wright? Irector, ‘Union National Bank, Little Rock, Ark. 13%5
2 e T T i
W. A, Hicks residen )
Jo Michiolo President, Slmmons National Bank, Pine Biafl, Atk 1937
LOUISVILLE BRANCH~FEDERAL RESERVE BANK OF ST. LOUIS
J. T, Moore. . Managing director, Louisville, Ky.. 1935
J. B, Hill, Chairmani Presid E Louisville & Nashville R. R., Louisville, Ky, 1935
W. R. Cobb Vice president, Citizens-Unlon National Bank, Louisville, Ky.. 1935
W. P, Paxton?, President, Southern Textile Machine Corporation, Paducah, Ky. 1938
W. V. Bulleit. Attorney, New Albany, Ind... 1636
W. W. Crawford . memeaeee mmammmnnan Humghrey Crawlford & Middleton, attorneys, Louisville, Ky. 1937
. H. Eckles. . President, Planters Bank & Trust Co., Hopkingville, Ky, 1037
MEMPHIS BRANCH—-FEDERAL RESERVE BANK OF ST. LOUIS
W. H. Glasgow. Managing director, Memphis, Tenn 1935
W, Orglll, Chairman b....ooormnnmnnas President, Orgill Brothers & Co., Memphls, Tenn_ 1935
Willls Pope. Cashier, National Bank of Commerce, Columbus, Miss 1035
8. E. Ragland? President, First National Bank, Memphis, Tenn 1035
E. L. Anderson? President, King & Anderson, Clarksdale, Miss 1936
W. R.King..ceeuueu demaatmensananases President, Wm, R. Moore Dry Goods Co., Memphis, Tenn, 1936
J. W. Alderson Vice president, National Bank of Eastern Arkansas, Forrest Oity, Ark_...2 1037
HELENA BRANCH—FEDERAL RESERVE BANK OF MINNEAPOLIS
R. E. Towle. Managing director, Helena, Mont. ' 1935
Heary Sleben, Chairmani. ... .. - 000 President, Sieben Livestock Co., Helena, Mont 1935
T. A. Marlow. P , First Natlonal Bank & Trust Co., Helena, Mont, 1935
J. E. 0'Conneli! Pr t, Eddy Bakeries, Helena, Mont. 1935
A R. McDermott Vice president, Montana National Bank, Billings, Mont 1936
DENVER BRANCH—FEDERAL RESERVE BANK OF KANSAS CITY
J. E. Olson ¢ Managing director, Denver, Colo. 1935
R. H. Davis, Chairmant..............| President, Denver National Bank, Denver, Colo 1935
Heory Swan. ..o Vieo gr:gmegtﬁggtnedtg%esg«gz{oml Bark, Denver, Golo - iggg
srabmssnsmtnssanesne| and ¢ T,
%\Iiu:‘l’d %f;%% "-z o omneeennneanena eeesnens llgireg%r, ttg Jnngg)gv??:s (5:0% B‘;gggr. 80(1}: A i ——— 18%
TV t, Colorado National Bank, Denv 1 1
H. W. Farr Livestock and farming, Groelsy, Golo. oo, CO 1937
OKLAHOMA CITY BRANCH—FEDERAL RESERVE BANK OF EKANSAS CITY
0. E. Danfel.......... Managiog director, Oklahoma Cit; 935
Austin Miller, Chail President, Oklaboma Furglture Mya’n?:g:tunng Co., Oklshoma City, Okla i935
- I, Ogden President, First National Bank & Trust Co,, Muskoges, Okla DR s e oeommcsan e aee 1635
JF. l',l‘ %%.QL%;M {’,mldggstlh Scltmeé%;]l)loolln Mortzage Co., Alva, Okla, ... 1938
Lo Clinton' Retirod, Tuise, Okla oo ouozel Bank, Chickasha, Okla 1007
Ned Holman President, Liberty Natlonal Bank, Okiahoma City, Okla 1937
OMAHA BRANCH-FEDERAL RESERVE BANK OF KANSAS CITY
L. H, Earhart Managin, dlr.ector Omal
R. E. Campbell, Chairmant........_.._ Manbger.nger & mm@?’é"&"éms Co., Lincoln, Nebr {ggg
T.L. Davis y .-| President, First Nationa] Bank, Omaha, Nebr..._.. 1935
'm. Diesin Vice president, Cudahy Packing Co., Omaha, Nebr, 1935
e —— Farmer aud stockman, Soward, Nebt y 16368
g maha National Bank, Omaha, Nebr, 1936
A.H. Marble President, Stock Growers National Bank, Cheyenns, Wy 1637

t Appointed by Federal Reserve Board.
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DIRECTORS OF BRANCHES OF THE FEDERAL RESERVE BANKS—Continued
EL PASO BRANCH~FEDERAL RESERVE BANK OF DALLAS

Ap-
points
Narme Business afiliation ment
axpires
Dec. 31
J. L. Hermann. Managing director, E1 Paso, Tex. 1035
A. P. Coles, Chairman. oo .eaecercns Investments, E]l Paso, Tex. 1035
A. F, Jones . President, First National Bank, Portales, N. Mex... 1035
C. M. Newman!. ... .oc... cmccecanne Investments, E1 Paso, Tex. : 1038
8.P. %}Jplewhitel ................. ----] Investments, Douglas, Ariz. 1938
8. D. Young. Vice president, El Paso National Bank, El Paso, Tex 1938
O. N. Bassett.. President, State National Bank, El Paso, Tex. 1037
HOUSTON BRANCH-FEDERAL RESERVE BANK OF DALLAS
W. D. Gentry. . Managing director, Houston, Tex 1038
J. C. Wilson, Chairman!...... .c.ca_... President, the Wilson-Broacfl Qil Co., Beaumont, Tex 1935
8. R, Lawder. Vice president, First National Bank in Houston, houston, Tex. . 1035
R. M. Farrar 1 President, Farrar Lumber Co., Houston, Tex 1935
A. A, Home. Vice president, City National fBank, Gaiveston, Tex 1938
Sam Taub! .| J. N. Taub & Sons, Houston, Tex. 1938
J. A, Wilkins President, State National Bank, Houston, Tex. 1037
SAN ANTONIO BRANCH--FEDERAL RESERVE BANK OF DALLAS
M. Crump. Managing director, San Antonio, Tex 1935
Richard King, Chairman_ . .. ... President, Corpus Christi National Bank, Corpus Christi, Tex.. 1035
F. C. Groos... President, Groos National Bank, Ban Antonio, Tex 1035
4. M. Bennett! President, Standard Trust Co,, San Antonio, Tex 1036
G. C. Holliz President, First National Bank, Eagle Pass, Tex 1036
F. M. Lewis, Sr! F. M. Lewis & Co., sugar brokers, San Antonio, Tex... 1937
W. P. Naplelee e oo President, Alamo National Bank, San Antonlo, Tex. 1037
LOS ANGELES BRANCH—FEDERAL RESERVE BANK OF SAN FRANCISCO
W.N. Ambross_.. .coooooooneeen. Managing director, Los Angeles, Calif. . 1035
C. B. Voorhis, Chairmani._ ... .__._- Retired, Pasadens, Calif. i - 1635
F. I. Belcher, Jr. . President First National Trust & Savings Bank, San Diego, Calil 1935
J. B, Alexandert Vice president, Globe Grain & Milling Co., Los Angeles, Calif 1035
V. H. Rossetti President Farmers & Merchants National Bank, Los Angeles, Calif. 1936
PORTLAND BRANCH—FEDERAL RESERVE BANK OF SAN FRANCISCO
R.B. West_. Mansging director, Portland, Oreg 1035
H. M. Haller, CAairman Lonmomo oo o Vice pgresigdent, Keiley-C'larké Ca., Portiand, Oreg. . cewaet 1035
1. C. Alnsworth. Chairman, United States National Bank, Portland, Oreg-. 1935
E. C. Pease! Edward O, Peass Co., The Dalles, Oreg . 1835
R. 8. Smith. President, First National Bank, Eugene, Oreg... : 1936
SALT LAKE CITY BRANCH—FEDERAL RESERVE BANK OF SAN FRANCISCO
W. L.Partner Managing director, Salt Lake Oity, Utah 1035
%ﬂfilzyette Hanchett, Chofrmans.. ... Chairgag, Utsh Power & Li(fht tgi)., Salt Lake City, Utah. %935
- & Hemingway........._._. 7 22770 President, Commercial Security Bank, Ogden, Utah._. 8:3;5
E W, Smith Manager, Midland Elevator Co., Idaho Falls, Idaho. 1035
- 0. Howard President, Walker Bank & Trust Co., 8al Lake City, Utah._. 1936
SEATTLE BRANCH--FEDERAL RESERVE BANK OF SAN FRANCISCO
e
C. R, Shaw. Managin 1935
- e director, Seattle, Wash
X Trustege, Kelley-Clarke Co., Seattle, Wash. : ;gg
g Presiden, Paciio Natlonal Bask, Seattle, e , 1938
erchant, Tacoma, Wash.
Chai(;'ma.n, National Bank of Commerce, Seattle, Wash.' 1036
SPOKANE BRANCH—FEDERAL RESERVE BANK OF SAN FRANCISCO
—_————
D. L. Davig 8 : 1935
............... , Bpokane, Wash_
§ A Easton, Cairman i Prosidont. Dunter HAL & Sullivan Mitiog & Gonesuirating G, Kelogs, 1dabo-..__~-—_..--- 1935
Potor ar woby. .. Chairman, Old National Bank & Union Trust Co., Spakaue, Wash. 1088
RoHr MeGregor i Mapager, MoGregor Land & Livestock Co., Hooper, Wash 1938
- M. Hardy.._. 2777 President, Yakima First National Bank, Yakima, Wash

Appointed by Federal Reserve Board,
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