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Bank Credit and Money in 1963

DURING 1963 THE Federal Reserve con-
tinued to encourage monetary and credit
expansion with a view to stimulating a
further rise in economic activity. The avail-
ability of bank reserves was reduced some-
what during the year, however. Reflecting
this shift in policy, member bank borrow-
ings from Federal Reserve Banks rose mod-
erately, and market rates of interest gen-
erally advanced, especially short-term rates
after mid-July when the Federal Reserve
discount rate was raised.

Expansion of bank credit continued to
be rapid, although the increase was slightly
smaller than the unusually large 1962 rise.
Loans rose somewhat more than in 1962.
Banks also made larger additions to their
holdings of tax-exempt securities, although
growth slackened late in the year. To accom-
modate the larger credit growth in these
areas under somewhat less stimulative mone-
tary conditions, banks reduced their hold-
ings of U.S. Government securities by more
than 5 per cent. As a result, bank liquidity
declined further.

The privately held money supply rose
3.8 per cent in 1963, the second highest
annual rate of growth in the past decade.
Time and savings deposits at commercial
banks continued their rapid expansion, in-
creasing nearly 15 per cent, a rate slightly
less than the postwar record in 1962.

The moderate additional upward pres-
sure on interest rates—mainly short-term
ones—reduced the incentives for capital to
flow out of this country to financial centers
abroad. In the last half of the year capital

141

outflows were restrained also by the pro-
posed retroactive interest equalization tax
on foreign long-term securities. With the
trade balance continuing to show some im-
provement and capital outflows more lim-
ited, the U.S. balance of payments deficit
showed substantial improvement after mid-
year.
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Along with its action to raise discount
rates in July, the Federal Reserve increased
to 4 per cent the maximum rate of interest
that member banks may pay on time depos-
its and certificates with maturities of 90
days to 1 year. This change was designed to
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enable banks to continue to compete effec-
tively for foreign and domestic funds, thus
helping further to combat the U.S. balance
of payments problem.

In early November, the Board of Gov-
ernors raised initial margin requirements
on loans for purchasing or carrying listed
securities from 50 to 70 per cent to help
prevent excessive use of stock market credit.
Such credit had increased sharply since
July 1962, when margin requirements had
been lowered from 70 to 50 per cent.

BANK RESERVES AND FEDERAL RESERVE
OPERATIONS

Total reserves of member banks increased
by nearly $700 million from December
1962 to December 1963. This was about
the same as the amount of reserves provided
in the previous year. In 1962, however,
reserves were made available mainly through
a reduction in time deposit reserve require-
ments rather than through an increase in the
volume of reserves.

Banks in 1963, however, had to obtain
more reserves on their own initiative by bor-
rowing from Federal Reserve Banks than in
the previous 2 years. Such borrowings aver-
aged about $340 million in the fourth quar-
ter of 1963, compared with $160 million a
year earlier and $100 million in the same
period in 1961.

In addition to providing reserves for
credit expansion, the Federal Reserve made
larger net purchases of U.S. Government
securities in the open market during 1963
in order to offset the influence of other fac-
tors that absorbed reserves. Outflows of
currency into circulation and a rise in U.S.
Government deposits held at the Federal
Reserve Banks absorbed more reserves in
1963 than in 1962, although the smaller

decline in the U.S. gold stock provided a
partial offset.

As in the previous 2 years, the Federal
Reserve continued to conduct open market
operations so as to minimize downward
pressures on short-term interest rates. It
did this by supplying part of the bank re-
serves needed to support further bank credit
and monetary expansion through open mar-
ket purchases of longer-term U.S. Govern-
ment securities. System purchases of securi-
ties maturing in more than a year amounted
to $1.5 billion in 1963, or about 17 per cent
of the outright purchases of all maturities.

But purchases of longer-term securities
were smaller both absolutely and in relation
to total Federal Reserve purchases than in
the 2 previous years when downward mar-
ket pressures on short-term interest rates
were more persistent. In 1962 and 1961,
the Federal Reserve purchased $1.9 billion
and $2.7 billion, respectively, of such secu-
rities, representing 20 and 30 per cent of
total System purchases.

COMMERCIAL BANK LOANS AND
INVESTMENTS

Despite the slight reduction in reserve avail-
ability, commercial banks continued to sup-
ply credit to businesses, consumers, and
credit markets generally, in substantial vol-
ume during 1963. On balance, outstanding
bank loans and investments increased about
$18.5 billion, or 8 per cent, compared with
almost 9 per cent in 1962 and about 8 per
cent in 1961. In all of these years, large in-
flows of funds into time and savings deposits
facilitated the expansion of credit. In view
of the increased interest costs associated
with the rapid growth of these deposits,
banks continued to emphasize longer-term,
higher-yielding types of both loans and in-
vestments.
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Loans. Almost 90 per cent of the net rise
in bank credit in 1963 represented bank
loans—a much larger share than in 1962
or 1961, when the percentages were about
75 and 45. This higher ratio reflected the
reduced availability of bank reserves com-
bined with a somewhat stronger demand
for business and consumer loans than in
1962 and 1961, as well as the continued in-
terest of banks in expanding their holdings
of real estate mortgages. Total loans at all
commercial banks rose nearly 12 per cent
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while reducing holdings of U.S. Governments
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in 1963, compared with 11 per cent in 1962
and 6 per cent in 1961.

Business loans rose by $4.5 billion, nearly
one-fifth more than in the previous year and
over twice as much as in 1961. Over half
of the increase, after allowance for seasonal
influences, occurred in the fall of the year,
when business inventory accumulation ac-
celerated moderately at both the manufac-
turing and the distribution levels. In this
period there was more lending than usual
to food processors, commodity dealers, and
trade concerns. Borrowing by public utilities
also was substantial. Loans to metal pro-

ducers and fabricators and other manufac-
turers, however, showed little net change;
this reflected in part the large and expand-
ing amounts of internal funds generated
through depreciation charges and earnings.

Banks increased their holdings of real
estate loans by $5.3 billion, about one-third
more than in 1962. The rise in total mort-
gage debt outstanding, however, was only
about one-sixth larger than in 1962, As
a result, the proportion of the increase ac-
counted for by commercial banks—18 per
cent—was 2 percentage points higher than
in 1962.

Banks also added more to their consumer
loans last year, in line with the general
expansion in demand for credit to finance
automobiles and other durable goods. In
addition, bank loans to nonbank financial
institutions—principally mortgage and sales
finance companies—rose somewhat more
than in 1962, as these companies too re-
sorted to bank financing to help meet the
increased demand for consumer and mort-
gage credit.

Security loans of banks exhibited rather
sharp month-to-month swings, while mov-
ing appreciably higher over the year. Lend-
ing to U.S. Government security dealers was
heavy in February, June, and September in
connection with Treasury financing activi-
ties, including large advance refundings in
the late winter and in the summer. Reflect-
ing in large part the expansion in stock mar-
ket credit, bank loans to purchase and carry
non-U.S. Government securities rose sub-
stantially in 1963. After' the Federal Re-
serve increased margin requirements in early
November, however, expansion in stock
market credit slackened.

Investments. With loans absorbing a larger
proportion of investable funds than in the
2 previous years, banks were able to add



144 FEDERAL RESERVE BULLETIN * FEBRUARY 1964

only a small amount to their investment
portfolios in 1963. But within the portfolios
they continued, as in 1962, to emphasize the
securities of State and local governments
and of Federal agencies.

Banks added $5.8 billion to such holdings
in 1963, or slightly more than in 1962 when
they had been unusually active in the munic-
ipal issues market. The 1963 rate of growth,
which was rapid early in the year but
slackened in the last few months, amounted
to 20 per cent, slightly below the 22 per
cent rise in 1962.

In making large additions to their loans
and to their holdings of municipal and Fed-
eral agency securities, the banks reduced
their holdings of U.S. Government securities
by $3.5 billion, or about 5 per cent; in 1962
there had been a decrease of less than 1 per
cent. Thus, most of the bank adjustment to
the 1963 reduction in reserve availability
under conditions of strengthened loan de-
mand was made in holdings of U.S. Gov-
ernment securities, except for the more re-
strained buying of other securities in the last
few months of the year.

The decline in Government security hold-
ings was concentrated in the short-term area.
At banks reporting in the Treasury Survey
of Ownership, holdings of securities matur-
ing within a year declined by $3.2 billion.
At the same time, holdings maturing in 1
to 5 years declined by $240 million, but
holdings maturing in more than 5 years in-
creased by $300 million.

The shifting away from short-term hold-
ings continued the tendency that began in
1962, when the banks had also stressed
higher-yielding longer-term U.S. Govern-
ment securities as part of their efforts to
maintain earnings in the face of the rapid
growth in interest-bearing deposits. The
banks’ participation in two large advance

refundings during 1963 contributed to the
lengthening of their security holdings.

The rise in holdings of securities matur-
ing in more than 5 years, however, was
much smaller than in 1962. In part, this
may have reflected the rise in short-term
rates to more attractive levels, and also ex-
pectations at times of further increases in
the general level of interest rates. As of the
end of 1963, banks’ holdings of U.S. Gov-
ernment securities maturing in more than
5 years were about 5 per cent of their
total loans and investments, 112 percentage
points more than at the end of 1961 but con-
siderably below the levels prevailing during
most of the 1950’s.

Banks also have been lengthening the
average maturity of their total assets by
making substantial additions to their hold-
ings of real estate loans and non-U.S. Gov-
ernment securities. These items together ac-
counted for 30 per cent of the banks’ total
loans and investments outstanding at the
end of 1963, compared with 25 per cent 6
years earlier.

Liquidity measures. The lengthening of
bank portfolios in the past 2 years and the
substantial rise in total loans have reduced
bank liquidity. For instance, the ratio of
short-term U.S. Government securities to
total deposits declined 1.7 percentage points
in 1962 and another 2 percentage points in
1963 to an estimated 7.5 per cent at the
year-end. Practically all of the decline in
1963 took place in the first half, however;
after June the ratio fluctuated in a narrow
range.

As measured by the ratio of loans to total
deposits, the decline in bank liquidity was
rather steady during 1963. By the year-end
this ratio had risen to about 59 per cent,
compared with 56.5 per cent a year earlier
and 54.5 at the end of 1961. The 1963 ad-
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vance continued the uptrend evident since
the end of World War II.

Increases in loan—deposit ratios have been
marked at country banks, where ratios are
the lowest, and also at reserve city banks
outside New York and Chicago. At Chicago
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banks, ratios drifted upward during the year,
but at New York City banks, where ratios
are the highest—around 67.5 per cent at

the year-end—there was little net change.

MONEY SUPPLY AND TIME DEPOSITS

During 1963 the money supply—defined as
currency and demand deposits in the hands
of the public—grew by 3.8 per cent. About
one-third of the increase was in currency,
which rose 6 per cent or about twice as fast
as demand deposits. The over-all increase
was the second most rapid expansion for
any year in the past decade, and it compares
with a growth rate of only 1.5 per cent in
1962. In that year expansion in the money
supply, as well as in other financial assets,
was influenced by a large-scale shift in the
public’s preferences toward time and sav-

ings deposits, a shift that stemmed from the
higher rates paid on such deposits beginning
in early 1962.

In both 1962 and 1963, however, expan-
sion during the fourth quarter was particu-
larly rapid, equal to a seasonally adjusted
annual rate of about 7 per cent. The in-
creases probably were associated in part with
the unusually strong business demands for
bank financing in the latter part of both
years. But there were also greater-than-
usual declines in U.S. Government deposits
at commercial banks, and these resulted in
large transfers of funds into the hands of
the public. In the earlier months of both
years, the Treasury had built up its cash bal-
ances to high levels, in part through short-
term cash financings timed to minimize the
downward pressure on short-term interest
rates in periods of seasonal market ease.

In 1963, however, the pattern of fourth-
quarter expansion of the money supply was
somewhat different from that in 1962. Prac-
tically all of the upsurge came early in the
quarter, whereas the expansion in the fourth
quarter of 1962 was steadier. In part, this
difference is accounted for by the fact that
average U.S. Government deposits showed a
substantial rise in December 1963, when
unexpectedly large corporate tax payments
were transferring funds out of private de-
posits. ;

In early 1964 the money supply rose
sharply further, reflecting mainly the large
year-end bulge in bank credit.

The turnover of money rose further in
1963, as in nearly everyi postwar year. The
turnover of demand deposits at centers out-
side New York in the fourth quarter was
6.2 per cent larger than a year earlier. This
was smaller, however, than the comparable
rise—7.7 per cent—in| 1962, when the
stock of money expanded less rapidly than
in 1963.
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Along with the substantial growth in the
money supply during 1963, time deposits
expanded by about $14 billion, or 15 per
cent—a higher rate than in any previous
postwar year except 1962. Negotiable time
certificates of deposit were an important
contributor to this rise. At major New York
City banks, certificates outstanding increased

GROWTH in money supply and liquid
assets continues in 1963 Ratio scole
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NoTe.—Seasonally adjusted. Money supply and time deposits,
monthly averages of daily figures. Other liquid assets, end of
period. Money supply consists of demand deposits at all com-
mercial banks (except those due to domestic commercial banks
and the U.S. Govt.); foreign demand balances at F. R. Banks;
and currency in the hands of the public. Commercial bank
and F.R. Bank float excluded. Time deposits are time and
savings deposits, other than domestic interbank and U.S.
Govt,, at all commercial banks. Other liquid assets are hold-
ings by the nonbank public of deposits in mutual savings banks
and the Postal Savings System; shares in savings and loan
associations; U.S. Govt. savings bonds; and Govt, se-
curities maturing within a year. Latest figures, Dec.
by $1.8 billion, compared with less than
half that amount in 1962; at weekly report-
ing banks outside New York City they in-
creased by more than $2 billion, also more
than in 1962. At all weekly reporting banks,
time deposits (other than passbook savings
accounts) accounted for 63 per cent of the
increase in time and savings deposits com-
bined, a much larger proportion than in
1962 when the rise in time deposits also
had been exceptional.

A further impetus to the issuance of ne-
gotiable time certificates came from the
mid-July rise to 4 per cent in maximum per-

missible rates on time deposits maturing in

90 days to 1 year. Previously, the maximum
rate had been 3% per cent on deposits ma-
turing in 6 months to 1 year and 2% per
cent on those maturing in 90 days to 6
months. The latter rate had effectively priced
such maturities out of the market, since the
yield on 3-month Treasury bills had been
above 214 per cent from late 1961 on. By
mid-July, moreover, the 3%5 per cent maxi-
mum on time deposits with maturities of 6
months to 1 year was being pressed by the
rise in rates on 6-month Treasury bills.
Commercial banks made upward adjust-
ments in the rates for these shorter-term
maturities in mid-July, and they also raised
the rates offered on maturities of 1 year and
over, for which the maximum permissible
rate remained at 4 per cent. With the attrac-
tiveness of both short- and longer-term ne-
gotiable certificates enhanced, the volume
outstanding increased sharply during the re-
mainder of 1963 and in early 1964.
Corporations apparently have come to re-
gard negotiable time certificates, which are
salable in the secondary market, as an in-
strument suitable for the temporary invest-
ment of funds. Throughout 1963 there were
substantial temporary declines in outstand-
ing certificates on and around the quarterly
corporate tax and dividend payment dates.
The money supply and time deposits to-
gether grew more rapidly than gross na-
tional product in 1963. With the continued
substantial growth in other liquid assets in
the hands of the public—such as shares in
savings and loan associations, deposits in
mutual savings banks, and short-term U.S.
Government securities—the ratio of total
liquid asset holdings to GNP rose from 80.4
per cent in the fourth quarter of 1962 to an
estimated 81.7 per cent in the fourth quar-
ter of 1963. The continued rise in this ratio,
which often declines in periods of economic
expansion, reflected in part the relatively
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favorable interest rates available on deposit-
type and other liquid assets compared with
market yields on direct security investments.

INTEREST RATES

Many short- and long-term interest rates
moved upward in 1963. This uptrend in the
structure of rates contrasted with 1962,
when long-term rates declined while short-
term rates rose slightly.

Yields in the long-term markets in 1962
had been strongly influenced by the in-
creased flow of funds into those markets
from commercial banks stemming from the
large growth in their time and savings de-
posits "after rates were raised early in the
year. Banks and other savings institutions
supplied an even larger volume of funds to
the capital markets in 1963. But demands
for long-term financing strengthened con-
siderably. As a result, bond yields generally
rose, and mortgage yields stabilized after
a 3-year decline.

Yields on high-quality long-term corpo-
rate and State and local government bonds,
after declining in 1962, increased moder-
ately in 1963, in part because of larger of-
ferings of new issues. The average yield on
long-term U.S. Government securities also
rose rather moderately during 1963, after
declining in the previous year. Although the
Treasury issued a somewhat smaller volume
of long-term debt for cash in 1963 than in
1962, it continued to move a substantial
volume of issues into longer maturities
through advance refundings.

Upward pressure on long-term rates last
year also reflected the change in investor
expectations associated with improved busi-
ness activity as well as the upward pressure
on short-term rates resulting from monetary
policy actions. Nevertheless, at the year-end,
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average yields on long-term securities were
still appreciably below their peaks in the
previous business upswing—by 25 basis
points on corporate and U.S. Treasury is-
sues and more than 50 basis points on mu-
nicipals. In early 1964 yi¢elds on long-term
bonds declined slightly.

The yield on short-term securities—as
typified by the 3-month Treasury bill—re-
mained fairly stable in the first half of 1963,
after having edged upward during 1962. In
the second half, however, the bill yield rose
by about Y52 of a percentage point to about
3% per cent, the level to which the Federal
Reserve discount rate had been raised in
mid-July. At this level the bill yield was
still well below the previous peak in early
1960. In early 1964 short-term rates showed
little change.



Statement on Proposed Changes in
Federal Reserve Act

WE WELCOME the inquiries into the Fed-
eral Reserve System that are conducted each
year by various committees of the Congress,
believing as we do that every gain made
in knowledge of the System will be bene-
ficial to us all. Your present inquiry is es-
pecially timely, coming as it does shortly
after the 50th anniversary of President Wil-
son’s signing of the Federal Reserve Act
on December 23, 1913. We are pleased on
this occasion to join with you again in con-
sidering the merits of the present structural
arrangement of the System, and to aid in
your consideration in any way we can.

We do not claim the System is perfect or
infallible. Being a human institution, it is
neither. It has made mistakes, and un-
doubtedly it will make more of them, for
the mind of man has not yet managed to
devise any means of excluding error. In its
half-century of existence, encompassing the
ordeal of two world-embracing wars and
between them the anguish of boom, crash,
and depression, the System has experienced
failures as well as successes. But it has also
learned from experience, and I believe we
can find considerable satisfaction today in
the extent to which the Federal Reserve
System over the years has accomplished
the objectives set for it by the Congress.

Clearly, the System has achieved the goal
uppermost in the minds of its creators by

NoTe.—Statement of William McChesney Martin,
Jr., Chairman, Board of Governors of the Federal
Reserve System, before the Subcommittee on Domes-
tic Finance of the House Committee on Banking and
Currency, Jan. 21, 1964,

providing the country with an elastic cur-
rency, for which it had vainly sought dur-
ing most of its earlier history. To be sure,
this and other goals were attained by the
System only over time, through a process
of evolution, innovation, and experimenta-
tion as experience demonstrated errors in
the assumption prevalent 50 years ago that
the supply of money and credit could be
geared automatically to the needs of the
country through adherence to the “real bills”
doctrine. Yet the framers of the Federal
Reserve Act, like those of the U.S. Consti-
tution, wrought exceedingly well when they
created a structure capable of adaptation
and development as the economy itself de-
veloped—a structure that places trusteeship
over the creation of money in a body that is
insulated from shortsighted pressures for
abuse of that power; one that combines the
advantages of regional units with central
supervision and coordination; and one that
ingeniously engages public and private par-
ticipation in a democratic effort to serve the
interests of the people as a whole.

Having 12 regional banks in the System
has aided the System greatly in keeping in
close touch with developments and trends
in credit and business throughout the coun-
try. Furthermore, the regional system has
enabled us to bring into focus a wide range
of views, enhancing flexibility in adapting
to economic changes. Perhaps the develop-
ment of open market operations as a method
of supplying or absorbing bank reserves, the
base on which bank credit rests in this

148
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country, is the most striking example of what
has been accomplished by that process.
Authorized initially for the chief purpose
of enabling investments to make the in-
dividual Reserve Banks financially self-sup-
porting, open market operations evolved
gradually as a major tool of monetary policy,
with the operations of the 12 regional banks
coordinated today through a single, broad-
based committee that pools in the public
behalf the economic and human resources
of the entire System. At present, the Sys-
tem is again breaking new ground in es-
tablishing a network of currency interchange
arrangements with central banks in other
countries as a means of protecting the dol-
lar on the foreign exchanges and contribut-
ing in the long run to a stronger interna-
tional payments mechanism.

I believe that a good part of the Federal
Reserve’s strength is derived from this
unique blend of public and private partici-
pation, regional initiative, and central su-
pervision. Obviously, the System is open to
improvement, and it has been improving
as a result of evolution. Change is inevita-
ble, but we should make sure it is change
for the better. Change purely for the sake
of making the System conform more closely
to the structure of the standard Government
agency would, in my judgment, slow our
progress toward achievement of the goals
set forth in the Federal Reserve Act and
the Employment Act of 1946.

One constructive step that you could take
to remove the last vestige of the now-obso-
lete “real bills” doctrine, to which I referred
earlier, would be to pass legislation that the
Board recommended last August 21. That
legislation would permit the Federal Reserve
Banks to make discounts or advances on
sound collateral without imposing a penalty
merely because this collateral does not meet

the archaic technical requirements of “eligi-
ble paper.”

According to the “real bills” doctrine, the
supply of money and credit would be au-
tomatically expanded and contracted in step
with the needs of the economy if reserve
bank credit was based on short-term, self-
liquidating “real bills” drawn to finance the
production and distribution of the goods the
economy produced. In keeping with this
idea, the original Federal Reserve Act pro-
vided that member banks could obtain credit
from their Reserve Banks only by discount-
ing short-term, self-liquidating, agricultural,
industrial, or commercial paper arising out
of actual transactions.

The realization grew that the amount of
“real bills” could be blown up dispropor-
tionately during times of inflationary bid-
ding for goods, and conversely, that it could
constrict unduly during periods of depressed
business conditions. Furthermore, the Amer-
ican economy was developing needs for new
and more flexible credit forms—needs which
could not be met within the old “real bills”
framework.

Commercial banking changed to meet
these needs. Congress also changed the law
to free Federal Reserve credit from being
based on “real bills” alone. Today, when
member banks borrow from a Federal Re-
serve Bank, they have three choices as to the
collateral they may offer: (1) obligations of
the United States, (2) eligible paper, or (3)
other paper satisfactory to the Reserve
Bank. If, however, they take the third
choice, they must pay a penalty rate of in-
terest, 2 of 1 per cent higher than the rate
that applies in the other two cases. Member
banks have had no difficulty making this
choice and have shown an overwhelming
preference for the simpler, less expensive
method of offering U.S. Government obli-
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gations as security for their borrowings.

The technical requirements of present
law, such as those with respect to maturity
and relation to “actual” commercial trans-
actions, exclude large volumes of perfectly
sound paper as a basis for Federal Reserve
credit, except at a penalty rate of interest.
The reasons the Board advocates a change
in these provisions are set forth in the fol-
lowing excerpt from our letter of August 21,
1963, to your chairman, transmitting a draft
of the proposed bill, which has been intro-
duced in the House by Mr. Kilburn (H.R.
8505) and in the Senate by Senator Robert-
son (S. 2076):

“As long as member banks hold a large enough
volume of Government securities, they need not, of
course, be particularly concerned as to the eligi-
bility for discount with the Reserve Banks of cus-
tomess’ paper held by them. Since World War II,
however, there has been a sharp net decline in the
aggregate holdings of Government securities by
member banks. If any substantial increase in eco-
nomic activity should cause banks to reduce their
holdings of Government securities in order to meet
increased credit demands, many banks would be
obliged to tender other kinds of collateral if they
should seek to obtain Federal Reserve credit.

“If such a situation should develop, the Reserve
Banks could accept technically ‘ineligible’ paper as
collateral for advances to their member banks only
under Section 10(b) of the Federal Reserve Act
at a rate of interest ¥2 of 1 per cent above the
regular discount rate. However, the necessity for
distinguishing between ‘eligible’ and ‘ineligible’
paper would give rise to cumbersome administra-
tive procedures that are not warranted by the exi-
gencies of current banking conditions. In order to
avoid these problems, it would clearly be prefera-
ble to move in advance and to revise and up-date
the law so as to eliminate the existing restrictions
with respect to ‘eligible paper.’

“The Board of Governors and the Federal Re-
serve Banks believe that such a revision of the
law would be desirable so that the Reserve Banks
will always be in a position to perform promptly
and efficiently one of their principal responsibilities
—the extension of appropriate credit assistance to

member banks to enable the latter to meet the
legitimate credit needs of the economy.”

I hope that this legislation will be given
favorable consideration by your Committee.

You have asked for comments on two
other bills. One of these, H.R. 9631, would
abolish the Board of Governors and the
Federal Open Market Committee. It would
establish a new 12-member Federal Reserve
Board under the chairmanship of the Secre-
tary of the Treasury. It would increase the
Federal Advisory Council from 12 members
to as many as 52 and include among them
the Comptroller of the Currency and the
Chairman of the Federal Deposit Insurance
Corporation. Finally, it would provide for
an annual audit of the Federal Reserve Sys-
tem by the General Accounting Office.

While time to study this bill has been
limited, since it was introduced only 6 days
ago, the issues it raises have been studied in-
tensively over the years.

As we look back today on the 50th an-
niversary of the signing of the Federal Re-
serve Act, we are approaching other anni-
versaries. On January 29, 12 years will have
elapsed since I transmitted to your chair-
man replies by the Board of Governors to an
extensive and searching questionnaire he
addressed to us in his capacity as chairman
of the Subcommittee on General Credit
Control and Debt Management of the Joint
Committee on the Economic Report, now
the Joint Economic Committee.

Coincidentally, January 29 will also be
the first anniversary of the opening of your
Committee’s first hearing under your present
chairman, at which I had the pleasure of in-
troducing to you my fellow Board members
and the Presidents of the Federal Reserve
Banks. You may recall that at that time I
commended to your attention the compre-
hensive study of the Federal Reserve that
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Mr. Patman directed in 1952. In comment-
ing on the issues before you today, I shall
borrow freely from the material developed
by that study.

At the outset, H.R. 9631 raises the issue
of whether the Secretary of the Treasury
should exercise control over the Federal Re-
serve System. To oversimplify only slightly,
the question is whether the principal officer
in charge of paying the Government’s bills
should be entrusted also with the power to
create the money to pay them. The Con-
gress concluded in 1935 that Secretaries of
the Treasury should not be faced with a
conflict of interest of this magnitude and
amended the Federal Reserve Act to discon-
tinue their service on the Board of Gover-
nors. In debate on the Banking Act of 1935,
the then chairman of the Senate Banking
and Currency Committee, Carter Glass,
speaking from the experience he had gained
from service as chairman of your Commit-
tee and as Secretary of the Treasury, com-
mented as follows:

. .. With respect to the Secretary of the Treas-
ury, it was urged—and I know it to be a fact,
because I was once Secretary of the Treasury—
that he exercised undue influence over the Board;
that he treats it rather as a bureau of the Treasury
instead of as a board independent of the Gov-
ernment, designed to respond primarily and alto-
gether to the requirements of business and indus-
try and agriculture, and not to be used to finance
the Federal Government, which was assumed al-
ways to be able to finance itself.”

Monetary policy should be directed to-
ward gearing the supply of money and
credit to the needs of the economy as a
whole, not the needs of the Treasury. This
principle was laid down more precisely in
1950 by the Douglas Subcommittee on
Monetary, Credit, and Fiscal Policies,
quoted with approval in the 1952 Report of
the Patman Subcommittee, as follows:

“We recommend that an appropriate, flexible,
and vigorous monetary policy, employed in co-
ordination with fiscal and other policies, should be
one of the principal methods used to achieve the
purposes of the Employment Act. Timely flexi-
bility toward easy credit at some times and credit
restriction at other times is an essential charac-
teristic of a monetary policy that will promote eco-
nomic stability rather than instability. The vigor-
ous use of a restrictive monetary policy as an anti-
inflation measure has been inhibited since the war
by considerations relating to holding down the
yields and supporting the prices of U.S. Govern-
ment securities. As a long run matter, we favor
interest rates as low as they can be without induc-
ing inflation, for low interest rates stimulate capi-
tal investment. But we believe that the advantages
of avoiding inflation are so great and that a re-
strictive monetary policy can contribute so much
to this end that the freedom of the Federal Reserve
to restrict credit and raise interest rates for gen-
eral stabilization purposes should be restored even
if the cost should prove to be a significant increase
in service charges on the Federal debt and a
greater inconvenience to the Treasury in its sale
of securities for new financing and refunding pur-
poses.”

This is not to say that the Federal Reserve
should operate in isolation from the Treas-
ury. On the contrary, we enjoy cordial and
close relations with the Secretary, and we
are working together in harmony to meet
our separate responsibilities.

Another question thoroughly explored in
1952 was the role of the Federal Open Mar-
ket Committee. The Board’s replies to the
Patman Subcommittee Questionnaire in-
cluded the following statement on this sub-
ject:

“The present arrangement, however, under
which open market operations are placed under
the jurisdiction of a committee representing the
Reserve Banks as well as the Board is consistent
with the basic concept of a regional Federal Re-
serve System. It provides a means whereby the
viewpoints of the Presidents of the Federal Re-

serve Banks located in various parts of the cou’
try, with their technical experience in banking -
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with their broad contacts with current credit and
business developments, both indirectly and through
their boards of directors, may be brought to bear
upon the complex credit problems of the System.
It promotes System-wide understanding of these
problems and closer relations between the Presi-
dents and the Board in the determination of Sys-
tem policies. In practice the open market policies
of the Open Market Committee and the credit
policies of the Board have been coordinated and
the existing arrangement has worked satisfac-
torily.”

The 1952 Patman Subcommittee Report
concluded that “the present arrangement
serves a useful purpose and there is no rea-
son to disturb it.” I concur in that conclu-
sion.

In my judgment, the present arrangement
governing membership on the Open Market
Committee has produced a body of capable,
qualified men, beholden to no group or fac-
tion in private or public life, and dedicated
exclusively—in accordance with the oath
taken by every one of them—to the service
of the whole American public. It pleases me
that you will have the opportunity to become
better acquainted with them as these hear-
ings progress.

A third issue raised by H.R. 9631 relates
to the number of members of the Board and
the length of their terms. In my judgment, a
12-man Board would be unwieldy—and I
might add parenthetically that the same
would be true of a 52-member Federal Ad-
visory Committee, as provided for in Section
2 of the bill. If any change is to be made in
the size of the Board, 1 would favor reduc-
ing it, possibly to 5 members, rather than
enlarging it. In our reply to the 1952 Pat-
man Subcommittee Questionnaire, the
Board commented as follows concerning
terms of members:

“. .. A considerably shorter term, say a term of

6 years, without any prohibition against reappoint-
ment, might be sufficiently long and might be more

practicable. The elimination of the prohibition of
the law against reappointment of a member at the
expiration of his term would permit the mainte-
nance of a Board membership over the years hav-
ing the requisite knowledge and experience re-
garding the Board’s problems.”

H.R. 9631 also would provide that the new
Federal Reserve Board members be ap-
pointed with “due regard to a fair represen-
tation of the financial, agricultural, indus-
trial, commercial, labor, and consumer in-
terests, and geographical divisions of the
country.” This would continue the present
provisions regarding qualifications for ap-
pointment to the Board of Governors, ex-
cept that reference to labor and consumer
interests would be added, and the present
prohibition against appointing more than
one member from a Federal Reserve district
would be dropped. I would favor dropping
from the Federal Reserve Act any reference
to representation of particular segments of
our society. Our efforts should be bent to-
ward obtaining qualified men who will act
in the interest of the nation as a whole. Re-
pealing the restrictions based on district
lines would assist in this primary goal of ap-
pointing the best men available for service
on the Board.

Another provision of H.R. 9631 would
require an annual audit of the Board and
the Reserve Banks by the General Account-
ing Office.

Until 1933, the GAO audited expendi-
tures by the Board, but not the Reserve
Banks. The Banking Act of 1933, however,
provided that the “Board shall determine
and prescribe the manner in which its obli-
gations shall be incurred and its disburse-
ments and expenses allowed and paid. . . .”
The House and Senate Committee reports
said the change was made in order to leave
“to the Board the determination of its own
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internal management policies.” Thus, Con-
gress in1933 freed from GAO audit the only
part of the System that was ever subject to it.

Since 1952, the Board has been audited
annually by independent certified public ac-
counting firms, and their audit reports have
been submitted to the two Banking and
Currency Committees. Topflight auditors
have been used (Arthur Andersen & Co.,
Price Waterhouse & Co., and now Haskins
& Sells).

The Federal Reserve Act provides that
the Board “shall, at least once each year,
order an examination of each Federal Re-
serve Bank.” The Board maintains a staff of
examiners who devote themselves exclu-
sively to this work. The Board’s instructions
to its examiners require, briefly, that the ex-
amination shall determine (a) each Bank’s
financial condition through appraisal of its
assets and verification of its assets and lia-
bilities; (b) its proper discharge of all its
responsibilities; and (c) its compliance with
all applicable provisions of law and regula-
tions. Each year, an outside commercial
auditor (currently Haskins & Sells) accom-
panies the Board’s examiners on their ex-
amination of one of the Banks, to review and
observe the examination procedures. Also,
each Bank has a resident auditor, responsi-
ble directly to the Bank’s Board of Direc-
tors, and not dependent on any of the
Bank’s officers for security of position.
Throughout the year he and his staff make
comprehensive audits of all phases of the
Bank’s operations, reporting directly to the
Board of Directors of the Bank. Copies of
these reports are reviewed by the Board of
Governors of the Federal Reserve System.

In sum, then, we have in each Reserve
Bank an internal audit program conducted
the year around by the Bank’s resident audi-
tor and his staff, who, by a deliberately es-

tablished plan of organization, are directly
responsible to the Board of Directors and
independent of the Bank’s operating man-
agement. In addition, a staff of examiners
directly employed by the Board of Gov-
ernors in Washington examines each Bank
every year and reports directly to the Board
of Governors. We have the statement of
certified public accountants of national re-
pute that the examination procedures em-
ployed by the Board’s staff fully conform
with generally accepted auditing standards.
This combination of internal and external
scrutiny provides an audit coverage of the
Reserve Banks that is unexcelled in any
other organization and is as objective and
independent in approach as human ingenu-
ity can devise. It is difficult to perceive how
the GAO or any other audit group could
achieve a more effective result.

You also have asked for comments on
H.R. 3783, which would provide for the re-
tirement of Federal Reserve Bank stock. As
I testified at your hearings on this question
in 1960, Federal Reserve Bank stock, while
not an indispensable feature of the System,
has served as a means of integrating member
banks and bankers into the System. It has
provided a business-like method for electing
two-thirds of the directors of the Reserve
Banks, and I see no reason to change it. The
stock is an attractive investment for member
banks. Without saying that it is a principal
consideration in their attitude toward mem-
bership in the System, I feel that in view of
the fact that most smaller State banks are
not members and a number of smaller na-
tional banks are pressing for release from
membership, it would be unwise to tip the
scales further in the direction of making
membership unattractive. Admittedly, other
methods could be found for electing direc-
tors, and retirement of the stock would in-
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crease the payments from Federal Reserve
earnings into the Treasury, by roughly the
amount of the dividend payments ($29 mil-
lion in 1963). But I would earnestly advise
against making this change, not only because
of its potentially disruptive effect on rela-
tions with member banks but also because
inevitably some observers would view it as
a step toward nationalization of the bank-
ing system while others would read into it
some other significant portent of basic mone-
tary changes. Fear of public misunderstand-
ing should not deter us from making
changes for which there is a demonstrated
need or prospect of real benefit, but, in my
judgment, those conditions are not met by
this proposal.

The purpose of the Federal Reserve Sys-
tem is to contribute—to the maximum ex-
tent that monetary policy can contribute—
to the achievement of sustained high em-
ployment, stable values, and a rising stand-
ard of living for all Americans. It cannot of
course achieve those goals alone, but it can
contribute, and I can assure you that it is
unreservedly dedicated to that end today.

In the last analysis, whether an institution
renders good or bad public service will al-
ways depend more upon the character of
the human beings engaged in its operations
than upon its organizational form and struc-
ture. The solution of difficult and complex
problems depends upon the ability of con-
scientious men to reconcile differences of
opinion and come to a meeting of the minds
on what best serves the public’s good rather
than upon the forms of institutional organi-
zation.

In his first inaugural address as President,
Woodrow Wilson gave us some counsel
about dealing with our economic system
that I believe applies as well to the Federal
Reserve itself. These are his words, as they
are inscribed below his plaque in the Fed-
eral Reserve Building:

“We shall deal with our economic system as it
is and as it may be modified, not as it might be if
we had a clean sheet of paper to write upon; and
step by step we shall make it what it should be, in
the spirit of those who question their own wisdom
and seek counsel and knowledge, not shallow self-

satisfaction or the excitement of excursions whither
they cannot tell.”



Directors of
Federal Reserve Banks and Branches

Following is a list of the directorates of the Federal Reserve Banks and branches as at present con-
stituted. The list shows, in addition to the name of each director, his principal business affiliation, the
class of directorship, and the date when his term expires. Each Federal Reserve Bank has nine directors;
three Class A and three Class B directors, who are elected by the stockholding member banks, and three
Class C directors, who are appointed by the Board of Governors of the Federal Reserve System. Class A
directors are representative of the stockholding member banks. Class B directors must be actively en-
gaged in their district in commerce, agriculture, or some industrial pursuit, and may not be officers,
directors, or employees of any bank. For the purpose of electing Class A and Class B directors, the
member banks of each Federal Reserve district are classified by the Board of Governors of the Federal
Reserve System into three groups, each of which consists of banks of similar capitalization, and each
group elects one Class A and one Class B director. Class C directors may not be officers, directors,
employees, or stockholders of any bank. One Class C director is designated by the Board of Governors
as Chairman of the Board of Directors and Federal Reserve Agent and another as Deputy Chairman.
Federal Reserve Bank branches have either five or seven directors, of whom a majority are appointed
by the Board of directors of the parent Federal Reserve Bank and the others are appointed by the Board
of Governors of the Federal Reserve System. One of the directors appointed by the Board of Governors
at each branch is designated annually as Chairman of the Board in such manner as the Federal Reserve
Bank may prescribe.

District 1—FEDERAL RESERVE BANK OF BOSTON

Term
expires
Class A: Dec. 31
WiLLiam M. LockwoobD President, The Howard National Bank and Trust Company, Burling-
ton, Vt. 1964
OstrOM ENDERS Chairman, Hartford National Bank and Trust Company, Hartford,
Conn. 1965
Darrus M. KELLEY President, The Orange National Bank, Orange, Mass. 1966
Class B:
JaMes R. CARTER President, Nashua Corporation, Nashua, N. H. 1964
JouN R. NEWELL President, Bath Iron Works Corp., Bath, Maine. 1965
WiLLiaM R. ROBBINS Vice President for Finance, United Aircraft Corporation, East Hartford,
Conn. 1966
Class C:
ErwIN D. CaNHAM ! Editor, The Christian Science Monitor, Boston, Mass. 1964
Joun T. Fey President, University of Vermont, Burlington, Vt. 1965
WiLLIAM WEBSTER 2 Chairman and Executive Officer, New England Electric System,
Boston, Mass. 1966
1 Chairman, 2 Deputy Chairman,
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District 2—FEDERAL RESERVE BANK OF NEW YORK

Term
expires
Dec. 31
Class A:
GEORGE CHAMPION Chairman of the Board, The Chase Manhattan Bank, New York, N. Y. 1964
RaLpH H. RUE Chairman, The Schenectady Trust Company, Schenectady, N. Y. 1965
RoBerT H. FEARON President, The Oneida Valley National Bank of Oneida, N. Y. 1966
Class B:
B. EARL PUCKETT Formerly Chairman of the Board, Allied Stores Corporation,
New York, N. Y. 1964
KennNeTH H. HANNAN Executive Vice President, Union Carbide Corporation, New York, N. Y. 1965
ALBERT L. NICKERSON Chairman of the Board, Socony Mobil Oil Company, Inc., New York
N. Y. 1966
Class C:
James DECaMp WISE 2 Formerly Chairman of the Board, Bigelow-Sanford, Inc., Frenchtown,
N. J. 1964
PuiLip D. REeeD 1 Formerly Chairman of the Board, General Electric Company,
New York, N. Y. 1965
EveErReTT N. CASE President, Alfred P. Sloan Foundation, New York, N. Y. 1966
BUFFALO BRANCH
Appointed by Federal Reserve Bank:
AnsoN F. SHERMAN President, The Citizens Central Bank, Arcade, N. Y. 1964
ELMER B. MILLIMAN President, Central Trust Company, Rochester, N, Y. 1964
ARTHUR S. HAMLIN President, The Canandaigua National Bank and Trust Company,
Canandaigua, N. Y. 1965
CHARLES W. MILLARD, JR. President, Manufacturers and Traders Trust Company, Buffalo, N. Y. 1966
Appointed by Board of Governors:
WHITWORTH FERGUSON 1 President, Ferguson Electric Construction Co., Inc., Buffalo, N. Y. 1964
MAURICE R. FOorRMAN President, B. Forman Company, Inc., Rochester, N. Y. 1965
Tuomas E. LAMoNT Farmer, Albion, N. Y. 1966
District 3—FEDERAL RESERVE BANK OF PHILADELPHIA
Class A:
EuGeNE T. GRAMLEY President, Milton Bank and Safe Deposit Company, Milton, Pa. 1964
BeNIAMIN F. SAWIN Vice Chairman of the Board, Provident Tradesmens Bank and Trust
Company, Philadelphia, Pa. 1965
CHARLES R. SHARBAUGH President, Cambria County National Bank of Carrolltown, Pa. 1966
Class B:
FrANK R. PALMER Chairman of the Board, The Carpenter Steel Company, Reading, Pa. 1964
RaLpH K. GOTTSHALL Chairman of the Board and President, Atlas Chemical Industries, Inc.,
Wilmington, Del. 1965
LeoNARD P. PooL President, Air Products and Chemicals, Inc., Allentown, Pa. 1966
Class C:
Wieis J. WINN Dean, Wharton School of Finance and Commerce, University of
Pennsylvania, Philadelphia, Pa. 1964
Davip C. BEVAN 2 Chairman, Finance Committee, The Pennsylvania Railroad Company,
Philadelphia, Pa. 1965
WAaLTER E. HOADLEY 1 Vice President and Treasurer, Armstrong Cork Company, Lancaster, Pa. 1966

1 Chairman.

2 Deputy Chairman.
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District 4—FEDERAL RESERVE BANK OF CLEVELAND

Class A:

C. N. SurtoN
FrRaNkK E. AGNEW, JR.

RicHARD R. HOLLINGTON

Class B:
Davip A. MEEKER

WALTER K. BAILEY
EpwiN J. THOMAS

Class C:
Josepu B. HaLL 1
LoGgaN T. JOHNSTON 2
ALBERT G. CLAY

Appointed by Federal Reserve Bank:

G. Carlton Hill

JouNn W. Woobs, JR.
JouN W. HUMPHREY
JAMES PUGH

Apvointed by Board of Governors:
BArRNEY A. TUCKER
Howarp E. WHITAKER 1
WaLTErR C. LANGSAM

Appointed by Federal Reserve Bank :

JamEes B. GRIEVES
ALFReD H. OWENS

S. L. DruMM

JosEpH S. ARMSTRONG

Appointed by Board of Governors:
WiLLIAM A. STEELE !

F. L. Byrom
G. L. BacH

President, The Richland Trust Company, Mansfield, Ohio

Chairman of the Board and Chief Executive Officer, Pittsburgh
National Bank, Pittsburgh, Pa.

President, The Ohio Bank and Savings Company, Findlay, Ohio

Chairman of the Board and Chief Executive Officer, The Hobart
Manufacturing Company, Troy, Ohio

Chairman of the Board, The Warner & Swasey Company,
Cleveland, Ohio

Chairman of the Board and Chief Executive Officer, The Goodyear
Tire & Rubber Company, Akron, Ohio

Chairman of the Board, The Kroger Co., Cincinnati, Ohio
President, Armco Steel Corporation, Middletown, Ohio
President, Clay Tobacco Company, Mt. Sterling, Ky.

CINCINNATI BRANCH

Chairman of the Board, The Fifth Third Union Trust Co.,
Cincinnati, Ohio
President, The Third National Bank of Ashland, Ky.

President, The Philip Carey Manufacturing Company, Cincinnati, Ohio

President, The Security Central National Bank of Portsmouth, Ohio

President, Burley Belt Fertilizer Company, Lexington, Ky.
Chairman of the Board, The Mead Corporation, Dayton, Ohio
President, University of Cincinnati, Cincinnati, Ohio

PITTSBURGH BRANCH

President, Commonwealth Bank and Trust Company, Pittsburgh, Pa.

President, The Citizens National Bank of New Castle, Pa.
President, West Penn Power Company, Greensburg, Pa.
President, The Grove City National Bank, Grove City, Pa.

Chairman of the Board and President, Wheeling Steel Corporation,
Wheeling, W. Va.

President, Koppers Company, Inc., Pittsburgh, Pa.

Maurice Falk Professor of Economics and Social Science,
Carnegie Institute of Technology, Pittsburgh, Pa.

District 5—FEDERAL RESERVE BANK OF RICHMOND

Class A:

J. McKenny WILLIS, JR.
Davip K. Cusawa, JR.

ROBERT T. MaRrsH, Jr.

1 Chairman.

Director, Maryland National Bank (Baitimore), Easton, Md.

President, The Washington County National Savings Bank,
Williamsport, Md.

Chairman of the Board, First and Merchants National Bank,
Richmond, Va.

2 Deputy Chairman.

Term
expires
Dec. 31

1964

1965
1966

1964
1965
1966

1964
1965
1966

1964
1965
1966
1966

1964
1965
1966

1964
1965
1966
1966

1964
1965

1966

1964
1965

1966
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District 5~~FEDERAL RESERVE BANK OF RICHMOND-—Continued

Term
expires
Dec. 31
Class B:
RoBERT R. COKER President, Coker’s Pedigreed Seed Company, Hartsville, S. C. 1964
R. E. SALVATI Chairman of the Board, Island Creek Coal Company,
Huntington, W. Va. 1965
ROBERT E. L. JOHNSON Chairman of the Board, Woodward & Lothrop, Incorporated,
Washington, D. C. 1966
Class C:
EpwiN HyDE 1 President, Miller & Rhoads, Inc., Richmond, Va. 1964
WiLsoN H. ELKINS President, University of Maryland, College Park, Md. 1965
WiLLiaM H. Grir 2 President, Rock Hill Printing & Finishing Company, Rock Hill, S. C. 1966
BALTIMORE BRANCH
Appointed by Federal Reserve Bank:
HARrVEY E. EMMART Senior Vice President and Cashier, Maryland National Bank,
Baltimore, Md. 1964
MARTIN PIRIBEK Executive Vice President, The First National Bank of
Morgantown, W. Va, 1964
JosepH B. BROWNE President, Union Trust Company of Maryland, Baltimore, Md. 1965
Joun P. SiPPEL President, The Citizens National Bank of Laurel, Md. 1966
Appointed by Board of Governors:
LEONARD C. CREWE, JRr. President and Treasurer, Maryland Fine & Specialty Wire Co., Inc.
Cockeysville, Md. 1964
E. WAYNE CORRIN President, Hope Natural Gas Company, Clarksburg, W. Va. 1965
Harry B. CUuMMINGS 1 Vice President & General Manager, Metal Products Division,
Koppers Company, Inc., Baltimore, Md. 1966
CHARLOTTE BRANCH
Appointed by Federal Reserve Bank:
Joe H. ROBINSON Senior Vice President, Wachovia Bank and Trust Company,
Charlotte, N. C. 1964
WALLACE W. BRAWLEY President, The Commercial National Bank of Spartanburg, S. C. 1964
G. Harorp Myrick Executive Vice President and Trust Officer, The First National Bank of
Lincolnton, N. C. 1965
W. W. MCEACHERN President, The South Carolina National Bank, Greenville, S. C. 1966
Appointed by Board of Governors:
CLARENCE P, STREET President, McDevitt & Street Company, Charlotte, N. C. 1964
J. C. CowaN, Jr. Vice Chairman of the Board, Burlington Industries, Inc.,
Greensboro, N. C. 1965
JAMES A. MORRIS Dean, School of Business Administration, University of South Carolina,
Columbia, S. C. 1966
District 6—FEDERAL RESERVE BANK OF ATLANTA
Class A:
D. C. WADSWORTH, SR. President, The American National Bank, Gadsden, Ala. 1964
M. M. KiMBREL Chairman of the Board, First National Bank, Thomson, Ga. 1965
GEORGE S. CRAFT President, Trust Company of Georgia, Atlanta, Ga. 1966
Class B:
James H. Crow, Jr. Vice President, The Chemstrand Corporation, Decatur, Ala. 1964
McGREGOR SMITH Chairman of the Board, Florida Power & Light Company, Miami, Fla. 1965
W. MaXEY JARMAN Chairman, Genesco, Inc., Nashville, Tenn. 1966

1 Chairman, 2 Deputy Chairman.
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District 6—~FEDERAL RESERVE BANK OF ATLANTA-—Continued

Term
expires
Dec. 31
Class C:
Jack TARVER ! President, Atlanta Newspapers, Inc., Atlanta, Ga. 1964
J. M. CHEATHAM 2 President, Dundee Mills, Incorporated, Griffin, Ga. 1965
JoHN A. HUNTER President, Louisiana State University, Baton Rouge, La. 1966
BIRMINGHAM BRANCH
Appointed by Federal Reserve Bank :
Joun H. Newi, Jr. President, Union Bank & Trust Co., Montgomery, Ala. 1964
W. H. MITCHELL President, The First National Bank of Florence, Ala. 1964
A. CALVIN SMITH President, First National Bank, Greenville, Ala. 1965
Joun A. HanD President, The First National Bank of Birmingham, Ala. 1966
Appointed by Board of Governors:
C. CALDWELL MARKS ! Chairman of the Board, Owen-Richards Company, Inc.,
Birmingham, Ala, 1964
Jack W. WARNER Chairman of the Board and President, Guif States Paper Corporation,
Tuscaloosa, Ala. 1965
JACKSONVILLE BRANCH
Appointed by Federal Reserve Bank :
J. T. LANE Chairman of the Board, The Atlantic National Bank, Jacksonville, Fla. 1964
Harry Facan President, First National Bank in Fort Myers, Fla. 1964
ARTHUR W. SAARINEN President, Broward National Bank of Fort Lauderdale, Fla. 1965
wiLLiaM H. DiaL President, The First National Bank at Orlando, Fla. 1966
Appointed by Board of Governors:
Harry T. VAUGHN ! President, United States Sugar Corporation, Clewiston, Fla. 1964
CLAUDE J. YATES Vice President and General Manager, Southern Bell Telephone and
Telegraph Company, Jacksonville, Fla. 1965
J. OLLie EbMUNDS President, Stetson University, DeLand, Fla. 1966
NASHVILLE BRANCH
Appointed by Federal Reserve Bank :
Travis HitT President, Farmers National Bank, Winchester, Tenn. 1964
Harry M. NACEY, JRr. President, Hamilton National Bank, Knoxvilie, Tenn. 1964
R. S. WALLING President, First National Bank, McMinaville, Tenn. 1965
WiLLiaM F. EARTHMAN, JR. President, Commerce Union Bank, Nashville, Tenn. 1966
Appointed by Board of Governors:
V. S. JoHNsoN, JRr. Chairman of the Board and President, Aladdin Industries, Inc.,
Nashville, Tenn. 1964
ANDREW D. Hort ! President, University of Tennessee, Knoxville, Tenn. 1965
JAMES E. WARD President, Baird-Ward Printing Company, Nashville, Tenn. 1966
NEW ORLEANS BRANCH
Appointed by Federal Reserve Bank :
LeEwis GOTTLIEB Chairman of the Board, City National Bank, Baton Rouge, La. 1964
JoHN OULLIBER President, The National Bank of Commerce in New Orleans, La. 1964
J. R. McCravey, Jr. Vice President, Bank of Forest, Miss. 1965
L. Y. Foote President, First National Bank of Hattiesburg, Miss, 1966
Aw‘l—(;;irman. 2 Deputy Chairman.
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District 7—FEDERAL RESERVE BANK OF ATLANTA-—Continued

Appointed by Board of Governors:
KENNETH R. GIDDENS

J. O. EMMERICH 1
GEORGE BENJAMIN BLAIR

NEW ORLEANS BRANCH—Continued

President, WKRG-TYV, Inc., Mobile, Ala.

Editor, Enterprise-Journal, McComb, Miss.

General Manager, American Rice Growers Cooperative,
Lakes Charles, La.

District 7—FEDERAL RESERVE BANK OF CHICAGO

Class A:

JoHN H. CROCKER
HARRY W. SCHALLER
KENNETH V. ZWIENER

Class B:
WiLriaM E. Rutz

WiLLiaM A. HANLEY
‘G. F. LANGENOHL

Class C:

ROBERT P. BRIGGS !
James H. HiLton 2

JouN W. SHELDON

Appointed by Federal Reserve Bank :

DoNALD F. VALLEY

C. LINCOLN LINDERHOLM
FrRANKLIN H. MOORE
JoHN H. FRENCH, Jr.

Appointed by Board of Governors:

JAMES WILLIAM MILLER !
Guy S. PEPPIATT

Max P. HEAVENRICH, JR.

Chairman of the Board, The Citizens National Bank of Decatur, Ill.
President, The Citizens First National Bank of Storm Lake, Towa
Chairman of the Board, Harris Trust and Savings Bank, Chicago, lli.

Director, Giddings & Lewis Machine Tool Company,
Fond du Lac, Wis.

Director, Eli Lilly and Company, Indianapolis, Ind.

Treasurer and Assistant Secretary, Allis-Chalmers Manufacturing
Company, Milwaukee, Wis.

Executive Vice President, Consumers Power Company, Jackson, Mich.

President, Iowa State University of Science and Technology,
Ames, Iowa
President, Chas. A. Stevens & Co., Chicago, 1.

DETROIT BRANCH

Chairman of the Board, National Bank of Detroit, Mich.
President, Central Bank, Grand Rapids, Mich.

President, The Commercial and Savings Bank, St. Clair, Mich.
President, City National Bank of Detroit, Mich.

President, Western Michigan University, Kalamazoo, Mich.

Chairman of the Board, Federal-Mogul-Bower Bearings, Inc.,
Detroit, Mich.

President and General Manager, Heavenrich Bros. & Company,
Saginaw, Mich.

District 8—FEDERAL RESERVE BANK OF ST. LOUIS

Class A:

ARTHUR WERRE, JR.
HArRrY F. HARRINGTON

H. Lee CooPEr

Class B:
MARK TOWNSEND

HaAroLp O. McCurcHAN

RoLaND W. RICHARDS

t Chairman,

Executive Vice President, First National Bank of Steeleville, 111

Chairman of the Board and President, The Boatmen’s National Bank of

Saint Louis, Mo.
President, Ohio Valley National Mank of Henderson, Ky.

Chairman of the Board, Townsend Lumber Company, Inc.,
Stuttgart, Ark.

Senior Executive Vice President, Mead Johnson & Company,
Evansville, Ind.

Vice President and Secretary, Laclede Steel Company, St. Louis, Mo.

2 Deputy Chairman.

Term
expires
Dec. 31

1964
1965

1966

1964
1965
1966

1964
1965

1966

1964

1965
1966

1964
1965
1966
1966
1964
1965

1966

1964

1965
1966

1964

1965
1966
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District 8—FEDERAL RESERVE BANK OF ST. LOUIS—Continued

Class C:
J. H. LoNGWELL 2

RAYMOND REBSAMEN !
WiLLiaM KING SELF

Appointed by Federal Reserve Bank

Ross E. ANDERSON

H. C. Apawms
Ceci W. Curp

R. M. LAGRONE, JR.

Appointed by Board of Governors:
WaLpo E. TILLER
CAREY V. STABLER 1
FRrREDERICK P. BLANKS

Appointed by Federal Reserve Bank :

JouN R. StrROUD
JouN H. HarRDWICK
RAY A. BARRETT
WM. G. DEATHERAGE

Appointed by Board of Governors:

Ricuarp T. SMITH
C. HuNTER GREEN 1

LisLe BAKER, JR.

Appointed by Federal Reserve Bank :

LeoN C. CASTLING
CHARLES R. CAVINESS
ALLEN MORGAN

CoN T. WELCH

Appointed by Board of Governors:

FrRANK LEE WESSON 1
SaM COOPER

EDpwWARD B. LEMASTER

Director, Special Studies and Programs, College of Agricuiture,
University of Missouri, Columbia, Mo.

Chairman of the Board, Rebsamen & East, Inc., Little Rock, Ark.

President, Riverside Industries, Marks, Miss.

LITTLE ROCK BRANCH

Chairman of the Board, The Commercial National Bank of
Little Rock, Ark,

Executive Vice President, The First National Bank of De Witt, Ark.

President and Chairman, Arkansas Bank and Trust Company,
Hot Springs, Ark.
President, The Citizens National Bank of Hope, Ark.

President, Tiller Tie and Lumber Company, Inc., Little Rock, Ark.
President, Little Rock University, Little Rock, Ark.
Planter, Parkdale, Ark.

LOUISVILLE BRANCH

Executive Vice President, The First National Bank of Mitchell, Ind.

President, The Louisville Trust Company, Louisville, Ky.
President, The State Bank of Salem, Ind.
President, Planters Bank & Trust Co., Hopkinsville, Ky.

Farmer, Madisonville, Ky.

Vice President and General Manager, Southern Bell Telephone and
Telegraph Company, Louisville, Ky.

Executive Vice President & General Manager, The Courier-Journal
& Louisville Times Company, Louisville, Ky.

MEMPHIS BRANCH

President, First National Bank at Marianna, Ark.
President, National Bank of Commerce of Corinth, Miss.
President, The First National Bank of Memphis, Tenn.
President, Citizens Bank, Savannah, Tenn.

President, Wesson Farms, Inc., Victoria, Ark.

President, HumKo Products Division, National Dairy Products
Corporation, Memphis, Tenn.

President, Edward LeMaster Company, Inc., Memphis, Tenn.

District 9—FEDERAL RESERVE BANK OF MINNEAPOLIS

Class A:
RoLLIN O. BisHOP
Curtis B. MATEER
HaroLD C. REFLING

1 Chairman.

Consuitant, The American National Bank of Saint Paul, Minn. . .

- Executive- Vice President, First National Bank in Bottineau, N. D.

2 Deputy Chairman.

Term
expires
Dec. 31

1964
1965
1966

1964
1965

1966
1966

1964
1965
1966

1964
1965
1966
1966

1964
1965

1966

1964
1965
1966
1966

1964

1965
1966

1964
-1965
11966
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District 9-~FEDERAL RESERVE BANK OF MINNEAPOLIS—Continued

Class B:

T. G. HARRISON
HucH D. GALUSHA, JRr.
RAy C. LANGE

Class C:
Joun H. WARDEN

ATHERTON BEAN |
JupsoN Bewmis 2

Appointed by Federal Reserve Bank :

Roy G. MONROE

HArALD E. OLssoN
B. MEever HARRIs

Appointed by Board of Governors:
C. G. McCrLAve !

EbpwiN G. KocH

Chairman of the Board, Super Valu Stores, Inc., Minneapolis, Minn,
Lawyer and Certified Public Accountant, Helena, Mont.
President, Chippewa Canning Company, Inc., Chippewa Falls, Wis.

Chairman of the Board, Upper Peninsula Power Company,
Houghton, Mich.

President, International Milling Company, Minneapolis, Minn.

President, Bemis Bro. Bag Co., Minneapolis, Minn.

HELENA BRANCH

Chairman of the Board and President, The First State Bank of
Malta, Mont.

President, Ronan State Bank, Ronan, Mont.

President, The Yellowstone Bank, Laurel, Mont.

President and General Manager, Montana Flour Mills Co.,
Great Falls, Mont.
President, Montana School of Mines, Butte, Mont.

District 10—FEDERAL RESERVE BANK OF KANSAS CITY

Class A:
W. S. KENNEDY

BurToN L. LOHMULLER
EUuGENE H. ApAMS

Class B:

ROBERT A. OLsoON
K. S. ApaMs
FrReD W. GILMORE

Class C:
DoLPH SIMONS 2

DEAN A. McGEE

HoMER A. Scott !

Appointed by Federal Reserve Bank :

J. H, BLOEDORN
J. P. BRANDENBURG
EiLwoop M. BROOKS

Appointed by Board of Governors:

R. A. BURGHART
ROBERT T. PERSON !

1 Chairman.

President and Chairman of the Board, The First National Bank of
Junction City, Kans.

President, The First National Bank of Centralia, Kans.

President, The First National Bank of Denver, Colo.

President, Kansas City Power & Light Company, Kansas City, Mo.

Chairman of the Board, Phillips Petroleum Company, Bartlesville, Okla.

President, Union Stock Yards Company of Omaha, Nebr.

Editor and President, The Lawrence Daily Journal-World,
Lawrence, Kans.

Chairman of the Board, Kerr-McGee Oil Industries, Inc.,
Oklahoma City, Okla.

Vice President and District Manager, Peter Kiewit Sons’ Company,
Sheridan, Wyo.

DENVER BRANCH

President, The Farmers State Bank of Fort Morgan, Colorado

President, The First State Bank of Taos, N. Mex.

Chairman of the Board, The Central Bank & Trust Company of
Denver, Colo.

Ingle Land and Cattle Company, Colorado Springs, Colo.
President, Public Service Company of Colorado, Denver, Colo.

2 Deputy Chairman.

Term
expires
Dec. 31

1964
1965
1966

1964
1965
1966

1964
1964
1965

1964
1965

1964
1965
1966

1964
1965
1966

1964
1965

1966

1964
1964

1965

1964
1965
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District 10~~FEDERAL RESERVE BANK OF KANSAS CITY--Continued

Appointed by Federal Reserve Bank :

R. L. KeLsay
Guy L. BErRRY, JR.
HowaRrp J. BOZARTH

Appointed by Board of Governors:

Otro C. BARBY
JaMmes E. ArLrison 1

Appointed by Federal Reserve Bank :

JouN F. Davis
R. E. BARTON
Henry D. KosMaN

Appointed by Board of Governors:

CLiFFORD MoRrris HARDIN 1
Joun T. HARRIS

OKLAHOMA CITY BRANCH

Chairman of the Board and President, The First National Bank in
Hobart, Okla.

President, The American National Bank and Trust Company,
Sapulpa, Okla.

President, City National Bank and Trust Company of
Oklahoma City, Okla.

Attorney and rancher, Beaver, Okla.
Consultant, Warren Petroleum Corporation, Tulsa, Okla,

OMAHA BRANCH

President, First National Bank, Omaha, Nebr.

President, The Wyoming National Bank of Casper, Wyo.

Chairman of the Board and President, Scottsbluff National Bank,
Scottsbluff, Nebr.

Chancellor, The University of Nebraska, Lincoln, Nebr.
Merchant and cattleman, McCook, Nebr.

District 11-—~FEDERAL RESERVE BANK OF DALLAS

Class A:
J. EDD MCLAUGHLIN
RALPH A. PORTER
Roy RIDDEL

Class B:
H. B. ZACHRY
J. B. PERRY, JR.
D. A. Hurcy

Class C:
C. J. THOMSEN 2
ROBERT O. ANDERSON !
Max LEVINE

Appointed by Federal Reserve Bank :

JosepH F. IRVIN
CHAs. B. PERRY
Dick ROGERS
RoOBERT W. HEYER

Appointed by Board of Governors:
Dysart E. HoLcoms 1t

RoGeR B. CORBETT
C. RoBert McNaLLy, Jr.

1 Chairman.

President, Security State Bank & Trust Company, Ralls, Tex.
President, The State National Bank of Denison, Tex.
President, First National Bank at Lubbock, Tex.

President, H. B. Zachry Co., San Antonio, Tex.
President and General Manager, Perry Brothers, Inc., Lufkin, Tex.
Chairman of the Board, Lone Star Gas Company, Dallas, Tex.

Senior Vice President, Texas Instruments, Inc., Dallas, Tex.
Owner, Lincoln County Livestock Company, Roswell, N. Mex.
President, Foley’s, Houston, Tex.

EL PASO BRANCH

President, Southwest National Bank of El Paso, Tex.
Chairman of the Board, First State Bank, Odessa, Tex.
President, First National Bank in Alpine, Tex.

President, Southern Arizona Bank & Trust Company, Tucson, Ariz.

Director of Research, El Paso Natural Gas Products Company,

El Paso, Tex.
President, New Mexico State University, University Park, N. Mex.
Rancher, Roswell, N. Mex.

2 Deputy Chairman.

Term
expires
Dec. 31

1964
1964
1965

1964
1965

1964
1965

1965

1964
1965

1964
1965
1966

1964
1965
1966

1964
1965
1966

1964
1965
1966
1966

1964
1965
1966
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District 11—FEDERAL RESERVE BANK OF DALLAS—Continued

Appointed by Federal Reserve Bank :

J. W. McLEAN
M. M. GALLOWAY
J. A. ELxins, JR.
JouN E. Gray

Appointed by Board of Governors:
EpGar H. HuDGINS 1

D. B. CAMPBELL

Loverr C. PETERS

Appointed by Federal Reserve Bank :

Max A. MANDEL
DwicHT D. TAYLOR
Forrest M. SMITH
J. R. THORNTON

Appointed by Board of Governors:

Harorp D. HERNDON 1
JouN R. StockTON

G. C. HAGELSTEIN

HOUSTON BRANCH.

Term
expires

Dec. 31

President, Texas National Bank of Commerce of Houston, Tex.
President, First Capitol Bank, West Columbia, Tex.

Chairman of the Board, First City National Bank of Houston, Tex.
President, First Security National Bank of Beaumont, Tex.

Ranching—Partner in Hudgins Division of J. D. Hudgins,
Hungerford, Tex.

Works Manager, Sabine River Works, E. I. du Pont de Nemours &
Company, Orange, Tex.

Vice President—Transportation and Supplies, Continental Oil
Company, Houston, Tex.

SAN ANTONIO BRANCH

President, The Laredo National Bank, Laredo, Tex.

President, Pan American State Bank, Brownsville, Tex.

President, National Bank of Commerce of San Antonio, Tex.

Chairman of the Board and President, State Bank and Trust Company,
San Marcos, Tex.

Independent Oil Operator, San Antonio, Tex.

Professor of Business Statistics and Director of Bureau of Business
Research, The University of Texas, Austin, Tex.

President and General Manager, Union Stock Yards San Antonio, Tex.

District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO

Class A:

CHARLES F. FRANKLAND
M. ViLas HUBBARD

CArrOLL F. BYRD

Class B:
WALTER S. JOHNSON

FrRep H. MERRILL
JOSEPH ROSENBLATT

Class C:
FrEDERIC S. HIRSCHLER
F. B. WHITMAN 1
JouN D. FREDERICKS 2

Appointed by Federal Reserve Bank :

DouGLAs SHIVELY
.. Roy A, BriTT

RALPH V. ARNOLD

1 Chairman,

President, The Pacific National Bank of Seattle, Wash.

President and Chairman of the Board, Citizens Commercial Trust and
Savings Bank of Pasadena, Calif.

Chairman of the Board and President, The First National Bank of
Willows, Calif.

Chairman of the Board, American Forest Products Corporation,
San Francisco, Calif.

President, Fireman’s Fund American Insurance Companies,
San Francisco, Calif.

President, The Eimco Corporation, Salt Lake City, Utah

President, The Emporium Capwell Company, San Francisco, Calif.
President, The Western Pacific Railroad Company, San Francisco, Calif.
President, Pacific Clay Products, Los Angeles, Calif.

LOS ANGELES BRANCH

President, Citizens State Bank of Santa Paula, Calif.

Vice Chairman of the Board and Chairman, Executive Committee,
Crocker-Citizens National Bank, Los Angeles, Calif.

President and Chairman of the Board, First National Bank and
Trust Company, Ontario, Calif.

? Deputy Chairman.

1964
1965
1966
1966

1964
1965

1966

1964
1965
1966

1966

1964

1965
1966

1964
1965

1966

1964
1965
1966

1964
1965
1966

1964
1964

1965
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District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO—Continued

Appointed by Board of Governors:

S. ALFRED HALGREN !
ArTHUR G. CoONs

Appointed by Federal Reserve Bank :

D. S. Baker
E. M. FLOHR
E. J. KOoLAR

Appointed by Board of Governors:

RAYMOND R. RETER
GRAHAM J. BARBEY |

Appointed by Federal Reserve Bank :

ALaN B. BLoop
Reep E. HoLt
V. R. STEFFENSEN

Appointed by Board of Governors:

THoMAs B. ROWLAND
HowarD W. PricE !

Appointed by Federal Reserve Bank :

CHas. H. PARKs
M. F. HAsTINGS
MAXWELL CARLSON

Appointed by Board of Governors:

ROBERT D. O’BrIEN 1
WiLLiaM McGREGOR

! Chairman.

LOS ANGELES BRANCH—Continued Term
expires

Dec. 31
Vice President and Director, Carnation Company, Los Angeles, Calif. 1964
President, Occidental College, Los Angeles, Calif. 1965

PORTLAND BRANCH

President, The Baker-Boyer National Bank, Walla Walla, Wash. 1964
President, The First National Bank of Wallace, Idaho 1964
President, The United States National Bank of Portland, Oreg. 1965
Reter Fruit Company, Medford, Oreg. 1964
President, Barbey Packing Corporation, Astoria, Oreg. 1965

SALT LAKE CITY BRANCH

Executive Vice President, Barnes Banking Company, Kaysville, Utah 1964
President, Walker Bank & Trust Company, Salt Lake City, Utah 1964
President, First Security Bank of Idaho, N. A., Boise, Idaho 1965
President and General Manager, Rowland’s Inc., Pocatello, Idaho 1964
President, The Salt Lake Hardware Company, Salt Lake City, Utah 1965

SEATTLE BRANCH

Executive Vice President, Seattle-First National Bank, Spokane, Wash. 1964

President, The First National Bank of Ferndale, Wash. 1964
President, The National Bank of Commerce of Seattle, Wash. 1965
President, Pacific Car and Foundry Company, Seattle, Wash. 1964

Vice President, McGregor Land and Livestock Company, Hooper, Wash. 1965



Presidents, Vice Presidents,

and General Auditors of Reserve Banks

Federal
Reserve President Vice Presidents General Auditor
Bank of— First Vice President
Boston.......... George H. Ellis D. Harry Angney Ansgar R. Berge Stanley B. Lacks
E. O. Latham Luther M. Hoyle, Jr. Oscar A. Schlaikjer
Charles E. Turner G. Gordon Watts
Parker B. Willis
New York....... Alfred Hayes Harold A. Bilby John J. Clarke John P. Jensen
William F. Treiber Charles A. Coombs Howard D. Crosse
Marcus A. Harris Alan R. Holmes
Robert G. Rouse Walter H. Rozell, Jr.
Horace L. Sanford  Insley B. Smith
Robert W. Stone (Buffalo)
Thomas O. Waage
Philadelphia..... Karl R. Bopp Hugh Barrie John R. Bunting G. William Metz
Robert N. Hilkert Joseph R. Campbell Norman G. Dash
David P, Eastburn Murdoch K. Goodwin
Harry W. Roeder J. V. Vergari
Richard G. Wilgus
Cleveland. ...... W. Braddock Hickman Roger R. Clouse Edward A. Fink Elfer B. Miller
Donald S. Thompson | Elmer F. Fricek Fred S. Kelly
Fred O. Kiel Clyde E. Harrell
(Cincinnati) (Pittsburgh)
Maurice Mann Clifford G. Miller
Martin Morrison Paul C. Stetzelberger
Richmond....... Edward A. Wayne Robert P. Black J. G. Dickerson, Jr. G. Harold Snead
Aubrey N. Heflin W. S. Farmer D. F. Hagner
E. F. MacDonald (Baltimore)
(Charlotte) Upton S. Martin
John L. Nosker J. M. Nowlan
Benjamin U. R. E. Sanders, Jr.
Ratchford
Atlanta......... Malcolm Bryan J. E. McCorvey J. E. Denmark DeWitt Adams
Harold T. Patterson | T. A. Lanford R. E. Moody, Jr.
(Jacksonville) (Nashville)
E. C. Rainey L. B. Raisty
(Birmingham) M. L. Shaw
Brown R. Rawlings (New Orleans)
Charles T. Taylor
Chicago......... Charles J. Scanlon Ernest T. Baughman A. M. Gustavson John J. Endres
Hugh J. Helmer Paul C. Hodge L. H. Jones
C. T. Laibly Richard A. Moffatt
H. J. Newman Leland M. Ross
Harry S. Schultz R. A. Swaney
(Detroit)
St. Louis........ Harry A. Shuford Marvin L. Bennett  Homer Jones George W. Hirshman
Darryl R. Francis Dale M. Lewis Fred Burton
E. Francis DeVos (Little Rock)

(Memphis) Donald L. Henry

Howard H. Weigel
Orville O. Wyrick

(Louisville)
Joseph C. Wotawa
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Federal
Reserve President Vice Presidents General Auditor
Bank of First Vice President
Minneapolis. . ... Frederick L. Deming Kyle K. Fossum C. W. Groth Ralph J. Dreitzler
M. H. Strothman, Jr.| M. B. Holmgren A. W. Johnson

Kansas City

Dallas..........

San Francisco.. ..

George H. Clay
Henry O. Koppang

Watrous H. Irons
Philip E. Coldwell

Eliot J. Swan
H. E. Hemmings

H. G. McConnell
Clement A. Van Nice

Franklin L. Parsons

(Helena)
John T. Boysen Wilbur T. Billington
Ray J. Doll J. R. Euans
L. F. Milis H. W. Pritz
George C. Rankin (Oklahoma City)

(Omaha) John W, Snider

Clarence W. Tow (Denver)
J. T. White
Roy E. Bohne James L. Cauthen

(El Paso) Ralph T. Green

J. L. Cook Carl H. Moore
(Houston) (San Antonio)

T. A. Hardin James A. Parker

G. R. Murff W. M. Pritchett

T. W. Plant

Thomas R. Suliivan

J. L. Barbonchielli
W. M. Brown
(Portland) P. W. Cavan

E. R. Barglebaugh
(Seattle)

E. H. Galvin David L. Grove
A. B. Merritt A. L. Price
(Salt Lake City)
D. M. Davenport C. H. Watkins
(Los Angeles) (Los Angeles)

William F. Fairley

Arthur H. Lang

George D. Hartlin




Law Department

Administrative interpretations, new regulations, and similar material

Reserves of Member Banks

The Board of Governors of the Federal Reserve
System, effective January 29, 1964, amended Sec-
tion 204.2(b) of Regulation D, pertaining to the
computation of reserves, to conform this section
to the language of Section 19 of the Federal
Reserve Act (12 U.S.C. 465), which makes no
reference to private banks. The amendment is re-
lated to that portion of the Board’s interpretation
published below concerning the status of certain
private banks under the provision of the statute
just cited. The text of the amendment to the
Regulation is as folows:

AMENDMENT TO REGULATION D
(12 CFR PART 204)

Effective January 29, 1964, Section 204.2(b) is
amended to read as follows:

SECTION 204.2—COMPUTATION OF RESERVES

* ok % ow %

(b) Deductions allowed in computing reserves. In
determining the reserve balances required under the
terms of this part, member banks may deduct from
the amount of their gross demand deposits the
amounts of balances subject to immediate withdrawal
due from other banks and cash items in process
of collection as defined in § 204.1(g). Balances “due
from other banks” do not include balances due from
Federal Reserve banks, balances (payable in dollars
or otherwise) due from foreign banks or branches
thereof wherever located, or balances due from for-
eign branches of domestic banks.’

Domestic Branches of Foreign Banks
and Private Banks as “Banks”

(a) Domestic branch of foreign bank a “non-
member clearing bank.” The Board has been asked
whether a branch in this country of a foreign
bank is a “nonmember bank” within the mean-
ing of Section 13, paragraph 1, of the Federal

¢ A member bank exercising fiduciary powers may not in-
clude in balances ‘‘due from other banks” amounts of trust
funds deposited with other banks and due to it as trustee
or other fiduciary. If trust funds are deposited by the trust
department of a member bank in its commercial or savings
department and are then redeposited in another bank subject
to immediate withdrawal they may be included by the member
bank in balances ‘‘due

1 from other banks,” subject to the
provisions of § 204.2(b).

168

Reserve Act (12 U.S.C. 342) and, therefore, an
institution of the kind for which a Federal Re-
serve Bank may open and maintain a nonmember
clearing account pursuant to the statute.

According to the information before the Board,
the foreign bank is an incorporated commercial
banking institution. The branch is licensed by
the bank supervisory authority of the State in
which it is located. The business of the branch
does not appear to differ essentially from that
usually conducted by a commercial bank; and,
under the law of the State, the branch is subject
to regulation and supervision comparable in im-
portant respects to that applicable to State-
chartered banks.

The Board has concluded that such a branch,
being a “bank” within the definition of that term
in Section 1, paragraph 2, of the Act (12 US.C.
221) but ineligible for membership in the Federal
Reserve System under Section 9 of the Act (12
U.S.C. 321), is a “nonmember bank” to which
nonmember clearing privileges may be made avail-
able in the discretion of the Federal Reserve
Bank of the district pursuant to Section 13, para-
graph 1, of the Act.

(b) Domestic branch of foreign bank a “bank”
under Section 22(g) of the Act. A related inquiry
received by the Board is whether a branch in this
country of a foreign bank, such as the one in-
volved under (a) above, falls within the term
“any bank” in the second sentence of Section
22(g) of the Federal Reserve Act (12 U.S.C.
375a), which requires an executive officer of a
member bank to report to that bank any indebted-
ness owed by him to “any bank” other than the
member bank.

The Board is of the view that, for reasons
similar to those determinative of the matter set
forth in (a) hereof, such a branch clearly is
within the words “any bank” in Section 22(g) of
the Act, and that, accordingly, any indebtedness
of an executive officer of a member bank to any
such branch must be reported as required by the
statute.

(c) Private “nonmember

bank a clearing
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bank.” In connection with the matters covered
under (a) and (b) above, the Board has been
asked whether a private bank, as described below,
may be properly regarded as a “nonmember bank”
within the meaning of Section 13, paragraph 1, of
the Federal Reserve Act (12 U.S.C. 342) and,
therefore, as a bank of the kind for which a Fed-
eral Reserve Bank may open and maintain a
nonmember clearing account pursuant to the
statute.

Private banks are unincorporated and, there-
fore, ineligible for membership in the Federal
Reserve System under Section 9 of the Federal
Rserve Act (12 U.S.C. 321). The private bank
with respect to which the question arose operates
pursuant to authority in the law of the State of
its location, conducts a banking business similar
to that of incorporated commercial banks, and
maintains required reserves pursuant to State law.
Such private bank is examined periodically by
and submits reports of condition to the State
authority responsible for its supervision pursuant
to the law of the State wherein it maintains bank-
ing offices. It seems clear that the private bank
conforms to the policy and terms set forth by
Congress for engaging in the banking business,
whether by individuals, firms, corporations, or
other organizations, in Section 21(a)(2) of the
Banking Act of 1933 (12 U.S.C. 378).

The Board is of the opinion that, in view of the
foregoing and in the light of its conclusion in
(a) hereof, any such private bank constitutes a
“bank” within the definition of that term in Sec-
tion 1, paragraph 2, of the Federal Reserve Act
(12 U.S.C. 221) and a “nonmember bank” under
the language of Section 13, paragraph 1, of the
Act. Accordingly, a Federal Reserve Bank, in its
discretion, may make available to any such private
bank in the district nonmember clearing privileges
as described in the statute.

These views of the Board supersede the in-
terpretation regarding private banks published
at 1917 Federal Reserve BULLETIN 693 and any
other interpretations to the extent that they con-
flict with these views, and to that extent such
interpretations are hereby revoked.

(d) Private bank a “bank” under Section 22(g)
of the Act. The Board has received an inquiry re-
lated to the matters covered under (b) and (c)
above. The question is whether a private bank,
such as the one involved in (c¢), comes within

the term “any bank” in the second sentence of
Section 22(g) of the Federal Reserve Act (12
U.S.C. 375a). That statute requires any executive
officer of a member bank to report to that bank
any indebtedness owed by him to “any bank”
other than the member bank.

The Board’s view is that any indebtedness of
an executive officer of a member bank to any
such private bank must be reported as required
by the aforementioned provision of Section 22(g)
of the Act since, as indicated in (c) hereof, the
private bank clearly is within the words “any
bank” as used in the statute.

These views of the Board supersede any other
previous interpretations to the extent that they
conflict with these views, and to that extent such
interpretations are hereby revoked.

(e) Private bank a “bank” under Section 19,
paragraph 11, of the Act. In connection with the
matters covered in (c) and (d) above, the Board
was asked whether, in computing its required
reserves under Section 19, paragraph 11, of the
Federal Reserve Act (12 U.S.C. 465), a member
bank may deduct any balance due from a private
bank of the kind involved in those paragraphs.
The statute provides that:

“In estimating the reserve balances required by this
Act, member banks may deduct from the amount of
their gross demand deposits the amounts of balances
due from other banks (except Federal reserve banks
and foreign banks) and cash items in process of col-
lection payable immediately upon presentation in the
United States, within the meaning of these terms as
defined by the Board of Governors of the Federal
Reserve System.” (Emphasis added)

The Board regards this question as governed
by its views in (c¢) and (d) hereof. Accordingly,
as the term “other banks” in the statute includes
such private banks, balances due therefrom may
be deducted in accordance with the provisions of
Section 19, paragraph 11, of the Act.

These views of the Board supersede the inter-
pretation referring to private banks published at
1935 Federal Reserve BULLETIN 108 and any other
interpretations to the extent that they conflict with
these views, and to that extent such interpretations
are hereby revoked.

Loans to Executive Officers of Foreign Branches
of National and State Member Banks

Section 22(g) of the Federal Reserve Act (12
U.S.C. 375a) provides, with certain exceptions,
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that “no executive officer of any member bank
shall borrow from or otherwise become indebted
to any member bank of which he is an executive
officer, and no member bank shall make any loan
or extend credit in any other manner to any of
its own executive officers. . . .” Pursvant to the
authority conferred by the ninth paragraph of
Section 25 of the Federal Reserve Act (12 U.S.C.
604a), which was added to that section by the
Act of August 15, 1962 (P.L. 87-588), the Board
of Governors in Section 213.4(f) of Regula-
tion M has, subject to certain conditions, author-
ized foreign branches of national banks to make
home loans of $20,000 or less to their executive
officers. The question has arisen whether foreign
branches of State member banks would violate
Section 22(g) by extending credit to their ex-
ecutive officers to the same extent and subject to
the same conditions as foreign branches of na-
tional banks, A separate but related question is
whether executive officers of foreign branches of
national (and State member) banks may borrow
from their respective branches as envisaged by
Section 213.4(f).

It is manifest that in enacting Section 22(g)
Congress intended that identical rules regarding
loans to executive officers should apply to both na-
tional and State member banks. Moreover, the
legislative history of the ninth paragraph of Sec-
tion 25 (Act of August 15, 1962) clearly estab-
lishes that Congress did not intend thereby to
confer upon national banks any special advan-
tages vis-a-vis State member banks. This Con-
gressional intent is further evidenced by the pro-
vision regarding establishment of branches in the
third paragraph of Section 9 of the Federal Reserve
Act (12 U.S.C. 321) that “nothing herein con-
tained shall prevent any State member bank from
establishing and operating branches in the United
States or any dependency or insular possession
thereof or in any foreign country, on the same
terms and conditions and subject to the same
limitations and restrictions as are applicable to the
establishment of branches by national banks. . . .”

On the basis of the foregoing considerations,
the Board of Governors is of the opinion that for-
eign branches of State member banks would not
violate Section 22(g) by extending credit to their
executive officers subject to the same restrictions
and conditions as apply to foreign branches of na-
tional banks under Section 213.4(f) of Regula-

tion M. The Board also believes that it would not
violate Section 22(g) for an executive officer of a
foreign branch of a national or State member
bank to borrow from such branch to the same
extent to which the branch may extend him credit.

Order Under Bank Merger Act

The Board of Governors of the Federal Reserve
System issued the following Order and Statement
with respect to an application for approval of the
acquisition of bank assets:

RHODE ISLAND HOSPITAL
TRUST COMPANY,
PROVIDENCE, RHODE ISLAND

In the matter of the application of Rhode Island
Hospital Trust Company for approval of acquisi-
tion of assets of Wickford Savings Bank

ORDER APPROVING ACQUISITION
OF BANK’S ASSETS

There has come before the Board of Governors,
pursuant to the Bank Merger Act of 1960 (12
U.S.C. 1828(c)), an application by Rhode Island
Hospital Trust Company, Providence, Rhode Is-
land, a member bank of the Federal Reserve
System, for the Board’s prior approval of its
acquisition of assets of Wickford Savings Bank,
Wickford, Rhode Island. As an incident to such
application, Rhode Island Hospital Trust Com-
pany has applied, under Section 9 of the Federal
Reserve Act, for the Board’s prior approval of the
establishment of a branch by that bank at the
present location of Wickford Savings Bank. Notice
of the proposed acquisition of assets, in form ap-
proved by the Board of Governors, has been pub-
lished pursuant to said Bank Merger Act.

Upon consideration of all relevant material,
including the reports furnished by the Comptroller
of the Currency, the Federal Deposit Insurance
Corporation, and the Department of Justice on the
competitive factors involved in the proposed trans-
action,

IT 1S HEREBY ORDERED, for the reasons set forth
in the Board’s Statement of this date, that said
applications be and hereby are approved, provided
that said acquisition of assets and establishment of
a branch shall not be consummated (a) within
seven calendar days following the date of this
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Order, or (b) later than three months after said
date.

Dated at Washington, D. C., this 10th day of
February, 1964.
By order of the Board of Governors.

Voting for this action: Unanimous, with all members
present.
(Signed) MERRITT SHERMAN,
Secretary.
[sEAL]

STATEMENT

Rhode Island Hospital Trust Company, Provi-
dence, Rhode Island (“Trust Company”), with
deposits of $341.7 million as of June 29, 1963, has
applied, pursuant to the Bank Merger Act of 1960
(12 US.C. 1828(c)), for the Board’s prior ap-
proval of its acquisition of assets of the Wickford
Savings Bank, Wickford, Rhode Island (“Savings
Bank™), a mutual savings bank with deposits of
$4.4 million as of the same date.

Incident to such application, Trust Company
also has applied, under Section 9 of the Federal
Reserve Act (12 U.S.C. 321), for the Board’s prior
approval of the establishment of a branch at the
location of the sole office of Savings Bank, increas-
ing the number of offices operated by Trust Com-
pany to 24. In addition, Trust Company has re-
ceived approval to establish three other branches
which are not yet operative.

Under the Act, the Board is required to con-
sider, as to each of the banks involved, (1) its
financial history and condition, (2) the adequacy
of its capital structure, (3) its future earnings
prospects, (4) the general character of its man-
agement, (5) whether its corporate powers are
consistent with the purposes of 12 U.S.C., Ch. 16
(the Federal Deposit Insurance Act), (6) the
convenience and needs of the community to be
served, and (7) the effect of the transaction on
competition (including any tendency toward mo-
nopoly). The Board may not approve the transac-
tion unless, after considering all these factors, it
finds the transaction to be in the public interest.

Banking factors. Both of the banks have satis-
factory financial histories. Each has a sound finan-
cial condition, an adequate capital structure, satis-
factory management, and favorable future earn-
ings prospects. It is expected that this would be
true also of the acquiring bank.

There is no indication that the powers of the
banks involved are or would be inconsistent with
the purposes of 12 U.S.C., Ch. 16.

Convenience and needs of the communities.
Wickford, an unincorporated community in the
Town of North Kingstown on the western shore
of Narragansett Bay, is 20 miles south of the city
of Providence. The proposed transaction would
affect only the banking needs and convenience in
the Wickford-North Kingstown area, which com-
prises the service area of Savings Bank.*

North Kingstown’s 1960 population of about
19,000 represents an increase of around 28 per
cent for the preceding decade. For the same pe-
riod, Wickford’s population increased by 20 per
cent to approximately 3,000. While the economy
of Savings Bank’s service area is based largely on
local retail outlets and small manufacturing con-
cerns, North Kingstown has experienced substan-
tial growth because of extensive military installa-
tions in the area. Industrial expansion in the area
is in progress and is expected to increase.

The only commercial bank with offices in the
Wickford-North Kingstown area is Industrial Na-
tional Bank of Rhode Island, the State’s largest
commercial bank, which has one office at Wick-
ford and two elsewhere in the service area of
Savings Bank.

While leaving unchanged the number of bank-
ing offices where savings accounts can be main-
tained in the Wickford-North Kingstown area,
consummation of the proposal would make avail-
able at the Wickford branch of Trust Company.
the State’s second largest commercial bank, sig-
nificant banking services not available at Savings
Bank. These would include checking accounts,
instalment and other loans, a substantially higher
lending limit, and trust services. As a result, the
residents of the Wickford-North Kingstown area
would have the benefit of a convenient alternative
source of banking services. People’s Savings Bank
in Providence, with a branch three miles north of
Savings Bank, would remain conveniently avail-
able to those residents of the area desiring the
services of a mutual savings bank.

Competition. The effect of the proposed transac-
tion on competition would be limited to the service
area of Savings Bank. Trust Company’s service

*That area from which a bank contains 75 per cent
or more of its deposits of individuals, partnerships,
and corporations.
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area includes almost all of the State and encom-
passes the service area of Savings Bank. However,
there is no more than a minor amount of competi-
tion between the two banks. Trust Company’s
offices nearest to Wickford are at East Greenwich,
seven miles north, and at Wakefield, ten miles
south of Wickford; but the Industrial National
Bank of Rhode Island, mentioned above, has a
branch midway between East Greenwich and
Wickford, in addition to a branch at Wakefield.
Furthermore, mutual savings banks are not per-
mitted under State law to offer many of the serv-
ices available at commercial banks.

While the proposal does not provide for the
assumption by Trust Company of the deposit
liabilities of Savings Bank, it may be reasonably
expected that some depositors in Savings Bank will
transfer their accounts to Trust Company, rather
than receive them in connection with the liquida-
tion of Savings Bank. However, Savings Bank’s
deposits are equal to only about one-half of one
per cent of the aggregate deposits of individuals,
corporations, and partnerships in commercial
banks in Rhode Island, so that any resulting in-
crease in the size of Trust Company would not
be significant.

As previously noted, the only commercial bank
with offices in the Wickford-North Kingstown area
is Industrial National Bank of Rhode Island, the
State’s largest. While effectuation of the transac-
tion would provide residents of the area a choice
of commercial banking services and thereby stim-
ulate competition for commercial banking services
in that area, it would not be expected to affect
adversely People’s Savings Bank in Providence, the
mutual savings bank whose branch would be the
only other banking office in the Wickford-North
Kingstown area.

Summary and conclusion. This proposal, which
would supplant the sole office of a small mutual
savings bank with a branch of the second largest
commercial bank in the State, would provide to
the customers of the former a convenient alterna-
tive source of commercial banking services. The
transaction would be expected to stimulate compe-
tition between the acquiring bank and the largest
commercial bank in the State, since branches of
the latter are now the only commercial banking
offices within the relevant area, without adversely
affecting the only other bank in the area, a mutual
savings bank.

Accordingly, the Board finds the proposed ac-
quisition of assets to be in the public interest.



Announcements

CHANGES IN THE BOARD’S STAFF

Henry Benner, Assistant Director, Division of Ex-
aminations, retired February 1, 1964. Mr, Benner,
formerly with the Federal Reserve Bank of Phila-
delphia, came to the Board in September 1950 to
assist in the formulation and administration of the
real estate credit regulation, and was appointed
Assistant Director of the Division of Selective
Credit in February 1951. With the suspension of
Regulation X and discontinuance of that division

in September 1952, Mr. Benner was appointed to
the position from which he retired.

Karl E. Bakke, formerly a Senior Attorney in
the Board’s Legal Division, was appointed an As-
sistant Secretary in the Office of the Secretary,
effective January 20, 1963. Before joining the
Board’s staff in May 1962, Mr. Bakke was an
Attorney-Adviser with the U.S. Tariff Commis-
sion, He received his A.B. degree from Yale Uni-
versity and his LL.B. from Georgetown University
Law School.
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National Summary of Business Conditions

Released for publication February 14

Industrial production, construction activity, and
retail sales were virtually unchanged in January
and nonfarm employment increased. The money
supply and time and savings deposits at commer-
cial banks rose further. Since mid-January bond
yields have declined.

INDUSTRIAL PRODUCTION

Industrial production in January was 127 per
cent of the 1957-59 average, the same as in the
preceding 3 months. Auto assemblies declined
somewhat but were 8 per cent above a year earlier.
Output of other consumer durable goods rose fur-
ther, reflecting mainly increases in production of
television sets, furniture, and rugs. Production of
most types of business equipment changed little,
and altogether output of final products was un-
changed.

Output of materials also was stable in January,
although production of iron and steel continued to
rise. Output of most other durable materials as
well as most nondurable materials changed little.
In early February steel ingot production advanced
slightly further.
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CONSTRUCTION ACTIVITY

New construction activity in January, at a
seasonally adjusted annual rate of nearly $66
billion, was little changed from November and
December and was about a tenth above a year
earlier. Public construction, which had declined
3 per cent in December, rose 1 per cent while
private construction was unchanged.

EMPLOYMENT

Nonfarm employment increased 87,000 in Jan-
uvary to 57.8 million. Employment increased in
trade, services, and State and local government
but declined appreciably in construction. In manu-
facturing, employment changed little and the aver-
age workweek was down slightly from December
but was the same as a year earlier. The unemploy-
ment rate was 5.6 per cent compared with 5.5 in
December.

DISTRIBUTION

After rising 24 per cent in December, retail
sales changed little in January. Sales were off at
department stores and most other major outlets for
nondurable goods but were unchanged at durable
goods stores. New car sales declined somewhat
from December but were equal to the high rate
for the fourth quarter as a whole.

CoMMODITY PRICES

Since the beginning of the year prices of basic
industrial commodities have changed little. Prices
of lead, zinc, tin, and wool have been stable fol-
lowing substantial increases last year, and prices
of rubber and hides have changed little after sub-
stantial decreases. Among foodstuffs, coffee prices
rose about a fifth in late December and early Jan-
uary and then declined somewhat. Cocoa and
sugar have declined, and with marketings about
a tenth larger than a year ago, livestock prices
have remained at reduced levels.

BaNK CREDIT, MONEY SUPPLY, AND RESERVES

Seasonally adjusted commercial bank credit de-
clined $500 million in January following an aver-
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age monthly expansion of over $2.5 billion in
November and December. A further rise in loans,
mainly security loans, was more than offset by
reductions in holdings of U.S. Government and
other securities. The money supply rose sharply
in the first half of the month and declined mod-
erately in the second half; time deposits at com-
mercial banks rose substantially further. U.S. Gov-
ernment deposits declined.

Total and required reserves of member banks
rose somewhat after allowance for seasonal factors.
Excess reserves, at $425 million, were lower than
in December but about the same as in the 3 pre-
vious months; member bank borrowings from the
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Federal Reserve, at $255 million, were lower than
in other recent months. In January reserves were
supplied principally through a return flow of cur-
rency from circulation. Reductions in float and in
System holdings of U.S. Government securities
absorbed reserves.

SECURITY MARKETS

Since mid-January yields on U.S. Government
bonds and on seasoned corporate and State and
local government bonds have declined slightly.
Treasury bill rates have changed little. Common
stock prices have risen somewhat further to a new
high.
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Guide to Tabular Presentation

SYMBOLS AND ABBREVIATIONS

e Estimated N.S.A. Monthly (or quarterly) figures not adjusted
c Corrected for seasonal variation
p Preliminary IPC Individuals, partnerships, and corporations
r Revised A Assets
fyo) Revised preliminary L Liabilities
- S Sources of funds
’ ni, v Quarters U Uses of funds

. i . Amounts insignificant in terms of the par-
a.a Not available . ticular unit (e.g., less than 500,000 when
ne.c. Not elsewhere classified the unit is millions)
S.A. Monthly (or quarterly) figures adjusted for (1) Zero, (2) no figure to be expected, or (3)

seasonal variation figure delayed

GENERAL INFORMATION

Minus signs are used to indicate (1) a decrease, (2) a negative figure, or (3) an outflow.

A heavy vertical rule is used (1) to the rlght (to the left) of a total when the components shown to the right (left)
of it add to that total (totals separated by ordinary rules include more components than those shown), (2) to the
right (to the left) of items that are not part of a balance sheet, (3) to the left of memorandum items.

“U.S. Govt. securities® may include guaranteed issues of U.S. Govt. agencies (the flow of funds figures also in-
clude not fully guaranteed issues) as well as direct obligations of the Treasury. “State and local govt.” also includes
municipalities, special districts, and other political subdivisions.

In some of the tables details do not add to totals because of rounding.

The footnotes labeled Note (which always appear last) provide (1) the source or sources of data that do not
gngmate in the System; (2) notice when figures are estimates; and (3) information on other characteristics of the
ata.

LIST OF TABLES PUBLISHED QUARTERLY, SEMIANNUALLY, OR ANNUALLY,
WITH LATEST BULLETIN REFERENCE

Quarterly Issue Page Annually—continued Issue Page
Flow of funds...vvvviinnsnnreanoes cannns Jan. 1964 106-114 Banking and monetary statistics, 1963........ Feb, 19¢4 242-47
Semiannually Baélks and branches, number of, by class and
Banking offices: ] St Apr. 1963 551-52
Analysis of changes in number of.......... Feb, 1964 240
On, and not on, Federal Reserve Par List " . Income and expenses:
BUmbEr Of ¢ veviieriie Feb. 1964 2 Federal Reserve Banks. .. ................ Feb. 19¢4 238-39
Member banks:
Calendaryear.......oovvevvnineviiannas May 1963 710-18
Operating ratioS. .« vovevveuersracecnsas Apr. 1963 553-55
Annually Insured commercial banks. .. ............. May 1963 719
Bank holding compameS'
Listof, Dec. 31,1962, 000 ieeerivincnrnas June 1963 856
Bmkmg offices and deposits of group banks, Stock Exch firms, detailed debit and credit
Dec. 31,1962, .0 vvvvnviinnennnnannnnns July 1963 1012 balances.........cvieiiiiiaiierannreress Sept. 1963 (322
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Financial and Business Statistics

* United States %

Member bank reserves, Reserve Bank credit, and related items
Reserve Bank discount rates; margin requirements; reserve requirements

Federal Reserve Banks..... .
Bank debits; currency in circulation.

Money supply; banks and the monetary system .
Commercial and mutual savings banks, by classes

Commercial banks, by classes. ..
Weekly reporting member banks
Business loans

Interest rates

Security prices; stock market credit; open markct paper.

Savings institutions

Federal finance

Federally sponsored credit agenmes
Security issues

Business finance

Real estate credit

Consumer credit

Industrial production

Business activity

Construction

Employment and earnings

Department stores ..

Wholesale and consumer prices
National product and income series .
Flow of funds, saving and investment.

Earnings and expenses of Federal Reserve Banks during 1963 .
Number of banking offices in the United States
Banking offices on Federal Reserve par list and not on par hst

Banking and monetary statistics, 1963 .
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The data for F.R. Banks, member banks, and
department stores, and consumer credit are
derived from regular reports made to the
Board; production indexes are compiled by the
Board on the basis of data collected by other
agencies; figures for gold stock, currency, Fed-
eral finance, and Federal business-type activi-

ties are obtained from Treasury statements;
the remaining data are obtained largely from
other sources. For many of the banking and
monetary series back data and descriptive text
are available in Banking and Monetary Sta-
tistics and its Supplements (see list of publi-
cations at end of the BULLETIN).
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BANK RESERVES AND RELATED ITEMS

MEMBER BANK RESERVES, FEDERAL RESERVE BANK CREDIT, AND RELATED ITEMS

(In millions of dollars)

FEBRUARY 1964

Factors supplying reserve funds

Factors absorbing reserve funds

F.R. Bank credit outstanding Deposits, other
Treas- than member bank Member bank
ury Cur- |Treas- reserves, reserves
Period U.S. Govt. securities Gold | cur- | rency | ury with F.R. Banks | Other
or Dis- stock { rency in cash F.R.
date counts To- out- cir- | hold- ac-
Bought [Repur-| and tal 2 stand-| cula- | ings counts| With | Cur-
Total | out- | chase| ad- ing tion Treas- | For- [Other! F.R. | rency | Total
right | agree-| vances ury | eign Banks | and
ments coin 3
Averages of
daily figures
1929—June..... 179, 179...... 978 1,317) 4,024| 2,018) 4,400 210 30 30 376 2,314]..... 2,314
1933-—June.....| 1,933] 1,933|...... 250 2,208) 4,030] 2,295 5,455 272 81 164 3501 2,211...... 2,211
1939—Dec......| 2,510} 2,510f...... 8 2,612) 17,518| 2,956| 7,609( 2,402] 616 739 2481 11,473|.... 11,473
1941—Dec......} 2,219] 2,219;...... 5 2,404| 22,759( 3,239| 10,985( 2,189 592 1,531 292| 12,812).... 12,812
1945—Dec...... 23,708} 23,708)...... 381 24,744| 20,047 4,322| 28,452| 2,269 625 1,247 493| 16,027|...... 16,027
1950—Dec...... 20,345] 20,336 9 142 21,606; 22,879 4,629} 27,806 1,290, 615 920{ 353] 739| 17,3914...... 17,391
1951--Dec......|23,409] 23,310 99| 657 ,446] 22,483] 4,701} 29,139 1,280} 271] S71] 264] 796] 20,310{......] 20,310
1952—Dec......J24, 23,8761 524 1,633 27,299 23,276| 4,806 30,494( 1,271 569| 745! 290 832( 21,180)... 21,180
1953—Dec......J25,639] 25,218] 421 448 27,107| 22,028| 4,885 30,968 767 602| 466] 390| 908| 19,920|...... 921
1954—Dec...... 24, w917 24 888 297 407 26 317| 21,711] 4,982| 30.749| 805| 443| 439 36s{ 929] 19,279......] 19,279
1955—Dec...... 24,602} 24,318] 284 840 26,853( 21,689| 5,008 31,265| 777) 434] 459 394 983| 19,240i...... s
1956—Dec...... 24,765] 24,498 267| 706 27,156| 21,942| 5,064 31,775) 772 463} 372] 247 998 19,535(...... 19,535
1957—Dec..... .J23,982] 23,615 367| 716 26,186! 22,769| 5,144] 31,932] 768 385 345 186| 1,063 19,420]... 19,420
1958—Dec.. . ...[26,312] 26,216 96| 564 28,412 20,563 5,230 32,371 691 470 262( 337( 1,174| 18,899]...... 18,899
1959~—Dec......[27,036] 26,993 43 911 29 435| 19,482| 5,311f 32,775 396] 524 361 348| 1,195} 18,628/ 304{ 18, 1932
1960—Dec.....27,248l 27,170 78 94 29,060 17,954| 5,396/ 33,019{ 408 522! 250| 495 1,029| 16,688 2,595] 19,283
1961—Dec...... 29,098] 29,061 371 152 31,217| 16,929] 5,587( 33,954 422| 514; 229 244 1,112] 17,259| 2,859] 20,118
1962—Dec......J30,546] 30,474 72| 305 33,218 15,978 5,561 35,281 398| 587| 222{ 290{ 1,048 16,932 3,108 y
1963-—Jan.......§30,198] 30,148 50( 101 32,663| 15,950 5,568| 34,574 422| 777] 226 299| 976 16,909; 3,126] 20,035
Feb......]30,541] 30,355 186/ 18t 32,287| 15,922} 5,567( 34,230| 437) 832 208 305| 1,041| 16,724| 2,857] 19,581
Mar......J30,6131 30,507¢ 106] 185 32,477| 15,878| 5,576/ 34,431 446/ 878 188 185| 1,095 16,707| 2,809) 19,516
Apr......J30,897] 30,833 64) 151 32,692( 15,878| 5,578( 34,719] 436 917f 183 199| 1,022( 16,671 2,903} 19,574
May.....J31,138} 31,041 971 229 32,972| 15,834| 5,576{ 34,879| 423 890( 171 183| 1,075| 16,761 2,915] 19,676
June..... 31,540} 31,446 94 236 33,454| 15,785) 5,583| 35,293} 400 794| 193] 216 1,125| 16,800 2,935} 19,735
July......J32,158| 32,014] 144 322 34,262) 15,664| 5,585| 35,752) 393 923 176;  201| 1,076/ 16,991| 3,026§ 20,017
Aug......}32,233] 32,171 62{ 355 34,080( 15,602] 5,584) 35,794/ 394| 846| 164 200| 1,144 16,723 2,998i 19,721
Sept......[32,341] 32,243 98] 352 34,440/ 15,582] 5,589| 35,945| 401 866/ 149 196 1,163] 16,890| 3,0551 19,945
Oct......]32,648| 32,464 184 343 34,628] 15,582| 5,587| 36,1201 395 918] 161 194! 1,089] 16,920| 3,084f 20,
Nov......|33,126] 32,936| 190 407 35,353| 15,582 5,594| 36,693{ 395 938/ 150{ 198; 1,138| 17,017 3,102| 20,119
Dec......J33, 1729 33,626] 103} 360 36 610| 15,562| 5.583{737.603] r386| 879 160 206 1,215 17 303| 3,427| 20,730
1964—Jan.. ....}33,200] 33,127 73 289 35,770| 15,513} 5,583 36,827 408 965 155 212 1,052| 17,247|r3,4271720,674
‘Week ending—
1962
30,411] 30,223 188 93 32,373| 15,977] 5,556{ 34,860 390 500{ 207; 315] 1,068| 16,565 2,964] 19,529
30,698| 30,603 95 109 32,629( 15,977 5,559( 35,226} 402| 478/ 207 268 1,068) 16,517| 3,010] 19,527
30,493} 30,493}...... 164 33,163| 15,978 5,560! 35,366| 399| 669] 208 277| 1,011| 16,771 3,182] 19,953
-J30,510} 30,489 21 308 33,733| 15,978] 5,564| 35,471 395] 665! 210 295| 1,026| 17,212 3,113] 20,325
30,598} 30,478! 120{ 716 34,104| 15,978] 5,568] 35,349 399; 628 280( 319| 1,054} 17,623} 3,456] 21,079
30,404 s 65 33,286( 15,978] 5,572| 35,022] 423} 711{ 226] 306] 991) 17,157] 3,139] 20,296
30,227] 30,227|...... 80 32,784 15,963] 5,563| 34,694 412 767 232 298 980} 16,927| 3,173] 20,100
29,898] 29,898l...... 172 32,464| 15, 1928 5,567| 34,3611 429] 823] 225| 281 960| 16,881] 3,034] 19,915
,123 29,975|" " "148 101 31,916 15 928| 5,571 34,080} 432] 837| 220 297 966 16,583] 3,028] 19,611
30,5401 30,235| 305{ 225 32,194| 15,928| 5,569| 34,107] 421 783 206{ 2971 971f 16,907} 2,777| 19,684
0,786f 30,447 339{ 165 32,330| 15,928] 5,563| 34,263 427 838 212 298! 959 16,825 2,799| 19,624
..30,392f 30,337 551 157 32,312f 15,928| 5,566! 34,293| 444! 901 187 310} 1,086 16,586 2,926] 19,512
27........30,40 30,361 159 32,219 15 913] 5,570! 34,228, 454] 801| 230] 314; 1,125 16,550 2,927 S477
Mar, 6.....,..J30,552] 30,402 150 172 32,444 15,878| 5,573( 34,282 448| 856 188 213| 1,135| 16,772| 2,745] 19,517
seesseao]30,6511 30,528) 123 168 32,402( 15,877 5,576; 34,454 450 783 191 181| 1,114 16,682| 2,740} 19,422
20........J30,430] 30,430|...... 87 32,441 15,878 5,577] 34,511| 448| 845/ 180f 191 1,073 , 2,857} 19,505
wesee...§30,635] 30,519 116] 271 32,555 15,878| 5,576] 34,415 451| 1,014{ 186 174 1,078] 16,690 2,908} 19,598
30,855 142) 204, 32,596| 15,878 5,577| 34,535 428 8951 189] 191} 1,074) 16,740 2,868] 19,608
31,106 82| 117 32,779| 15,878 5,578| 34,745| 441 897| 184] 194; 1,076| 16,696 2,675] 19,371
30,946 42| 187 32,853| 15,878{ 5,574} 34,915| 427| 826| 190| 216| 1,001{ 16,730| 2,960] 19,690
30 589|...... 188 32,743| 15,877 5,578} 34,685 437| 996 191 192 987( 16,710{ 3,019] 19,729
30,646] 162] 124 32,500| 15,877] 5,582| 34,583( 438 963 167( 196 997| 16,615] 3,029] 19,644
31,113  237] 141 33,081} 15,864| 5,5801 34,755] 435 969 172| 191 990| 17,012| 2,703| 19,715
31,211 122 229 33,077! 15,828| 5,570] 34,933 416] 1,047 156 189 984 16,750| 2,910] 19,660
30,914;...... 304 33,163| 15,828| 5,574| 34,896 4221 931 190 177| 1,162| 16,787| 2,896] 19,683
30,910/...... 266 32,667| 15,819( 5.578| 34,911 419] 673 168 174] 1,155 16,565| 3,034{ 19,599

For notes see opposite page.
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Factors supplying reserve funds Factors absorbing reserve funds
F.R. Bank credit outstanding Deposits, other
Treas- than member bank Member bank
ury Cur- |Treas- reserves, reserves
Period U.S. Govt. securities Gold | cur- | rency | ury with F.R. Banks | Other
or Dis- stock | rency in cash F.R.
date counts To- out- cir- | hold- ac-
Bought [Repur-| and |Floatl| tal 2 stand-| cula- | ings counts| With | Cur-
Total! out- | chase| ad- ing tion Treas- | For- {Other! F.R. | rency | Total
right | agree-| vances ury | eign Banks { and
ments coin 3
Averages of
daily figures
Week ending—
1963
June S........ 31,293| 31,191 102] 216 1,318|32,868| 15,797| 5,583] 35,108] 407 643 169 183| 1,156| 16,582 2,856] 19,438
249( 1,382|33,261| 15,797, 5,581 35,298 402| 774] 218 205| 1,156{ 16,587 2,841] 19,428
284 1,853|33,498! 15,798 5,582| 35,331} 404| 781 202| 237} 1,111 16,813 2,983! 19,796
234 1,854|33,714| 15,779 5,582} 35,279 402| 892 185 217| 1,099| 17,001] 3,051] 20,052
July 329| 1,651/34,273| 15,733| 5,587| 35,581 383; 863 1731 235} 1,101] 17,257 2,985] 20,242
323| 1,726{34,744| 15,691 5,588! 35,899] 391f 1,022| 180 196 1,107| 17,228 2,865} 20,093
401| 1,929134,419| 15,669 5,582 35,850 396, 922! 180 199| 1,056{ 17,067 3,105 20,172
. 313; 1,990{34,030| 15,633, 5,584| 35,698| 391! 836/ 168/ 193] 1,062] 16,850| 3,078} 19,928
-132,086] 32,044 143] 1,344 33 611 15 633) 5,586| 35,564] 393| 891 179 202| 1,069] 16,530, 3,118] 19,648
132,443 4031 1,288/34,174| 15,633 5,587 35,703 402 742 170! 250| 1,071 17,055| 2,858} 19,913
382! 1,367(34,075| 15,618| 5,581| 35,879! 382 870 167 188| 1,038 16,750| 2,959| 19,709
324| 1,787/34,167| 15,583 5,583| 35,850, 394 879/ 153 185] 1,217| 16,655| 2,999| 19,654
305| 1.418|33.901) 15,583| 5,386, 35,728 400| 918] 162{ 181| 1,219] 16,461 3,093| 19,554
355| 1,348{34,180| 15,582| 5,587| 35,889 391] 806 170, 192| 1,214] 16,689 2,995 19,684
385) 1,487134,553| 15,583 5,591| 36,066 409/ 824 153] 206! 1,219] 16,850] 2,964] 19,814
225 1,995[34,465( 15,582 5,590| 36,016 417| 942, 1421 209 1,139 16,770] 3,130{ 19,
418| 1,937 34,434 15,582) 5,587| 35,850 385| 856 139{ 181 1,140| 17,052( 3,148} 20,200
373| 1,545|34,467| 15,582! 5,589| 35,858, 3931 901 153 192! 1,114] 17,027| 3,150] 20,177
422| 1,527|35,030| 15,583( 5,591} 36,061 397) 910] 153{ 193] 1,141] 17,349| 2,843] 20,192
339/ 1,567/34,737| 15,583} 5,582( 36,235| 392| 930 150! 194| 1,107) 16,894 3,095| 19,989
392| 1,930|34,589; 15,581| 5,583| 36,165 394] 915 171 188| 1,060 16,860| 3,082| 19,942
229] 1,416 34 163| 15,582/ 5,590| 36,066 398 906| 167 197| 1,048] 16,553; 3,202 19 755
Nov. 6........ 33,031] 32,8221 209 434] 1,31534,842] 15,583] 5,595| 36,250| 391 823 156{ 193| 1,019/ 17,188] 2,978] 20,166
.. 299 330] 1,581/35,138] 15,582 5,598| 36,625 402 886/ 146| 198{ 1,001 17,060 ,005] 20, 1065
176 462| 2,180/35,635( 15,582 5,596/ 36,722] 403| 1,045| 144 208| 1,211| 17,080 3,170} 20, 1250
93} 233} 2,126]35,512| 15,582 5,593| 36,872 386 1,006 151 199| 1,250 16,823| 3,212| 20,035
205( 540 1,631]36,010| 15,582| 5,580| 37,274 385 812 167 197 1,264} 17,074| 3,246] 20,320
90{ 148! 1,899|35,945| 15,582| 5,586| 37,487{ 388) 856| 143 202| 1,268| 16,770! 3,224] 19,994
3 83| 307| 2,471|36,507| 15,582 5,582 37,621 3921 907 158} 196f 1,194] 17,204 3,476{ 20,680
25..0...n 33,586) 33,552 34| 350 2.991|37,040| 15,552| 5,586 37,7521 395| 903] 154/ 210 1,208| 17,556| 3,444 21,000
Jan. .133,655] 33,563 92| 590 2,752|37,153| 15,513( 5,5801 37,730f 381} 927] 185| 227| 1,142{ 17,653| 3,790] 21,443
33,698] 33,531 167 396| 2,461136,706| 15,513| 5,582{ 37,306 402 966 168 205! 1,070{ 17,685} 3,485 21,170
33,494] 33,338 156, 394) 2,203136,231| 15,513) 5,584 36,983 406( 1,033 167 2131 1,062 17,463 3,442 20,905
132,944 32,944]...... 198f 2,365(35,623| 15,5131 5,586 36,690 416) 1,044 148 216 1,059 17,149| 3,314} 20,463
32,739§ 32,739...... 209| 1,764134,780| 15,512| 5,582! 36,364 410 869 141 208| 1,041 16 840|73,360}720,200
End of month
1963
NOV.eusitviunen 33,667) 33,567 100| 868| 1,341[35,918( 15,582 5,572| 37,227{ 378] 890| 165 192} 1,267 16,952 3,069] 20,021
Decoeovvininn, 33,593 33,582 11 63| 2,600(36,418| 15,513| 5,578| 37,692 361 880 171 291} 1,065] 17,049 4,099] 21,148
1964
Jan............ 32,752] 32,752]...... 364| 1,459|34,643(715,513(»5,586{936,237 427 791 136 210 957} 16,983(73,447{#20,430
Wednesday
1963
Dec. 121) 1,817|35,962 15,583| 5,583| 37,403| 387/ 586 152 203! 1,259| 17,139} 3,376} 20,515
321} 1,769!35,737) 15,583| 5,583| 37,634| 394| 1,067| 164 195| 1,264| 16,185 3,703] 19,888
307] 2,768{36,801| 15,583] 5,583| 37,719| 400| 927[ 158 198 1,207 17,448 3,776] 21,224
259 2,916)36,968| 15,513| 5,587 37,873] 401 888] 138] 220| 1,213] 17,335 3,691} 21,026
63| 2, 6,418 15,513¢ 5,578| 37, 1692] 361 880, 171f 291| 1,065] 17,049| 4,099 21,148
Jan 325| 1,956)35,919] 15,513| 5,583 37,187( 403| 1,082] 171 2141 1,063 16,895| 3,725] 20,620
94! 2,386136,022| 15,513] 5,585| 36,888 417| 996, 155/ 219 1,063| 17,382 3,776] 21,158
348{ 1,748;34,888; 15,513| 5,581| 36,568 418| 1,036 147 2107 1,055( 16,547) 3,649 20,196
333( 1,347(34,467| 15,513] 5,582] 36,310; 427 847 130 197 956, 16,696{73,685}720,381

eginning with 1960 reflects a minor change in concept, see Feb,
1961 BULL., p. 164,

2 Includes industrial loans and acceptances, when held. (Industrial
{oan program discontinued Aug. 21, 1959,) For holdings of acceptances
on Wed. and end-of-month dates, see subsequent tables on F.R. Banks.
See also note 1.

3 Part allowed as reserves Dec. 1,

thereafter.
weekly averages,
4 Tuesday.

Beginning with Jan,

1959-Nov. 23, 1960; all allowed

1963 figures are estimated except for
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RESERVES AND BORROWINGS OF MEMBER BANKS

(Averages of daily figures; in millions of dollars)

All member banks

Reserve city banks

New York City City of Chicago
Period Reserves Bor- Reserves Bor- Reserves Bor-
row- row- row-
ings | T fngs | Foee fogs | e
Total Re- A serves | Total { Re- & serves | Total | Re- A serves

held | quired | Bxcess | ER. held | quired | Excess | F.R held | quired | Excess | PR
1929—June.......J] 2,314] 2,275 42, 974; —932 762 755 7 174| —167 161 161 1 63) —62
1933—June....... 12,1601 1,797 363 184 179 861 792 69[..... 69 211 133 8leeeen 78
1939—Dec........] 11,4731 6,462| 5,011 3| 5,008] 5,623] 3,012 2,611f....,..[ 2,611} 1,141 601 5401...... 340
1941—Dec........} 12,812} 9,422 3,390 5| 3,385] 5,142 4,153 9891, ... 989} 1,143] 848 295[c0unn. 295
1945—Dec........} 16,027 14,536/ 1,491 334| 1,157} 4,118] 4,070 48 192 —144 939 924 4...... 14
1947—Dec........] 17,261] 16,275 986 224 762} 4, 4,299 105 38 67\ 1,024 1,011 1 7
1950—Dec........ 17,3911 16,364] 1,027 142 885| 4,742| 4,616 125 58 67) 1,1991 1,191 8 ] 3
1951—Dec........} 20,310] 19,484 826 657 169] 5,275} 5,23 44 151 -—107} 1,356 1,353 —61
1952—Dec........ 21,180] 20,457 723{ 1,593 —870f 5,357% 5,328 30 486| —456! 1,406 1, -4 232) —236
1953—Dec........ 19,920 19,227 693 441 252F 4,762] 4,748 14 115 -~101; 1,295¢ 1,295 1 371 -36
1954—Dec........ 19,279] 18,576 703 246 457 4,508} 4,497 12 62| —50 1,210} 1,210 -1 15{ -16
1955—Dec........ 19,240| 18,646 594 839 —245{ 4,432 4,397 35 197 -—1621 1,166] 1,164 2 85| -—83
1956—Dec........ 19,535 18,883 652 688/ —36] 4,448] 4,392 57 147y —91| 1,149] 1,138 12 97| -—86
1957—Dec........| 19,420 18,843 577 710] —133) 4,336] 4,303 34 139 -—105{ 1, 1,127 8 851 ~77
1958—Dec........§ 18,899] 18,383 516 557 —41] 4,033] 4,010 23 102 -—81} 1,077} 1,070 7 39 =3
1959—Dec........} 18,932} 18,450 482 906| —424] 3,920 3,930] -—10 99 —109] 1,038} 1,038)....... 104 104
1960—Dec........] 19,283] 18,514 769 87 682} 3,687 3,658 29 19 10 958 953 4 8 —4
1961—Dec........§ 20,118] 19,550 568 149 419] 3,834 3,826 7 57 —50 987 987|....... 22y -22
1962—Dec...... . ,040] 19,468 572 304 268| 3,863 3,817 46 108 —62| 1,042] 1,035 7 18 11
1963—7Jan, . ..} 20,035] 19,552 483 99 384 3,857 3,840 18 13| 1,038 1,037 1 7 -6
Feb........] 19,581} 19,109 472 172 3001 3,721] 3,704 17 42| —25; 1,016l 1,012 4 15! ~1t
Mar........ 19,516] 19,090 426 155 271] 3,752] 3,734 19 27 -8} 1,009] 1,008 1 38 -37
Apr........}] 19,574] 19,140 434 121 313] 3,727 3,716 11 12 -1} 1,003 998 5 14 -9
May.......} 19,676] 19,219 457 209 248| 3,7691 3,735 34 34{.......| 1,025 1,025]....... 8 -8
Junpe.......} 19,735] 19,358 377 236 141} 3,722 3,742 -—20 39 —591 1,029] 1,032 -3 3 -6
July........} 20,017] 19,537 480 322 1581 3,796] 3,740 55 151 1,038] 1,026 1 24 —13
Aug.. ..} 19,721] 19,254 467 330 137 3,631 3,620 11 90f ~79 1,009] 1,007 2 29 -27
Sept........ 19,945] 19,532 413 321 921 3,748 3,722 27 82| —55 1,029] 1,030 -1 400 -4
Oct......... 0,004 19, 59 408 313 95] 3,695 3,693 2| 101 —-991 1,036] 1,028 8 19 -11
Nov........ 20,1191 19,704 415 376 39] 3,683) 3,668 15 89 —74f 1,035] 1,032 3 40, 37
Dec........ 20,730] 20,205 525 327 198} 3,950] 3,895 55 37 18} 1,056] 1,050 6 26 -20
1964—Jan,........ »20,674}720,247) 7427 256 2171] #3,906] 3,893 »13 36) P—23| 71,048 »1,044 »s 271 P22

Week ending—

1963—Jan. 2....} 21,079] 20,045 1,034 714 320] 4,180{ 4,030 149 299 —150{ 1,102 1,092 10 651 55
9....} 20,296 19,85 438 63 375 3,973F 3,934 39....... 39| 1,063} 1,056 7 2 6
16....3 20,100 19,579 521 79 4421 3,816] 3,818 -2 6 —8| 1,028] 1,029 -1 2] —12
23....1 19,915] 19,429 486 170 316] 3,811 3,793 18 13 S5; 1,030 1,025 6 9 -3
30....} 19,611] 19,180 431 99 332] 3,757 3,746 11 1 1} 1,019] 1,017 2 7 -5
Aug. 7....J] 19,913] 19,431 482 398 84] 3,722 3,720 2] 82| —80| 1,021 1,024 -2 73 =75
14....1 19,709} 19,236 473 352 121] 3,611 3,599 12 106 —94| 1,002 7 5 45 —40
v.oo ] 19,654] 19,252 402 294 108] 3,613] 3,605 8 89 —811 1,012] 1,009 3 12 -9
28....] 19,554] 19,146 408 274 134] 3,569 3,570 -1 81 -82f 1,003] 1,001 26l 2
Sept. 4....| 19,684] 19,204 480 325 155] 3,645 3,601 44 81 =37} 1,014 1,010 5fienn.. 5
11....] 19,8141 19,313 501 354 147} 3,615 3,605 10| 135] —125! 1,001} 1,001)....... 371 -38
18.. 19,900{ 19,552 348 193 155y 3,710] 3,713 ~2| 41 —43} 1,033] 1,028 5 27 —22
25....] 20,200} 19,740 460 388 72| 3,847 3,817 30 83 —53; 1,046] 1,051 -5 451 —50
Oct. 2....] 20,177] 19,825 352 343 9 3,891 3,877 15 83 -—68f 1,065] 1,060 5 72 —67
9....} 20,1921 19,757 435 392 431 3,775 3,767 8 100 —92| 1,044] 1,043 1 51) =50
16....] 19,989 19,603 386 309 77} 3,678] 3,661 17 130 -113| 1,033} 1,025 8 18] -—10
23.. 19,942 19,513 429 361 68| 3,643 3.639 4 127} —123| 1,034} 1,028 6 4 2
30....| 19,755} 19,407 348 199 149] 3,650} 3,632 18 34] —16] 1,009 1,007 2 4 -2
Nov. 6....| 20,166} 19,737 429 404 251 3,760y 3,752 9 182| -—173{ 1,038) 1,036 2| 461 ~—44
13....] 20,065} 19,637 428 300 128] 3,669 3,616 54 100 —46| 1,031) 1,02t 10 221 -1
20....] 20,2501 19,744 506 431 75] 3,652 3,650 1 76 —75 1,049] 1,035 15 73; 58
27.... ,035) 19,700 335 200 135] 3,671} 3,650 20 5 16/ 1,034] 1,035 -1 4 —4
Dec. 4. 20,3201 19,734 586 507 791 3,741y 3,707 34 591 ~—25 1,0328 1,027 6 431 =37
1t....} 19,994] 19,804 190 115 75 3,747| 3,745 3 131  —10[ 1,009} 1,012 -3 3 —6
18.. 20,6801 20,188 492 272 2201 3,913| 3,906 8 11 -3t 1,053] 1,044 9 24| 15
25.. ,000] 20,516 484 317 167} 4, 4,004 42 53 ~—11} 1,080} 1,080{....... 24 -24
1964—Jan. 1....1 21,443| 20,658 785 558 2271 4,228] 4,073 155 67 88) 1,094] 1,090 4 511 —47
8. 21,170] 20,707 463 364 99] 4,068 4,072 ~4 45 —49 1,100] 1,091 9 288 —19
15.. 20,905} 20,305 600 361 239 3,909] 3,864 45 79)  —34[ 1,047} 1,043 4 41 -37
22.. 20,4631 20,174] 289 164 125§ 3,841 3,837 4 150 —11] 1,027} 1,032 -5 28 —33
29....{ »20,200{»19,828] 373 177 »196] 3,791 3,780 11 21 -—10f 1,012] 1,007 S 8 -3

For notes see opposite page.
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RESERVES AND BORROWINGS OF MEMBER BANKS-—Continued

(Averages of daily figures; in millions of dollars)

Other reserve city banks Country banks
Reserves Reserves
Period Borrow- Borrow-
ings at Free ings at Free
Total F.R. reserves Total F.R. reserves
held Required Excess Banks held Required Excess Banks
1929—-June........ovine, 761 749 12 409 -—397 632 610 22 327 —305
1933—June. ... 648 528 120 58 62 441 344 96 126 -30
1939—Dec..... 3,140 1,953 1,188 |.......... 1,188 1,568 897 671 3 668
1941—Dec......... 4,317 3,014 1,303 1 1,302 2,210 1,406 804 4 800
1945—Dec.......... 6,394 5,976 418 96 322 4,576 3,566 1,011 46 965
1947—Dec......vvueinnnn 6,861 6,589 271 123 148 4,972 4,375 597 57 540
1950—Dec....... s 6,689 6,458 232 50 182 4,761 4,099 663 29 634
1951—Dec......ccvevnennn. 7,922 7,738 184 354 -170 5,756 5,161 596 88 508
1952—Dec......... PR 8,323 8,203 120 639 —519 6,094 5,518 576 236 340
1953—Dec.......... TN 7,962 7,877 85 184 -99 5,901 5,307 594 105 489
1954—Dec......ovvvevnnnnn 7,927 7,836 91 117 —26 5,634 5,032 602 52 550
1955—Dec.......... e 7,924 7,865 60 398 —338 5,716 5,220 497 159 338
1956—Dec.. ... 8,078 7,983 96 300 -203 5,859 5,371 488 144 344
8,042 7,956 86 314 —228 5,906 5,457 449 172 277
7,940 7,883 57 254 ~198 5,849 5,419 430 162 268
7,954 7,912 41 490 —449 6,020 5,569 450 213 237
7,950 7,851 100 20 80 6,689 6,066 623 40 583
8,367 8,308 59 39 20 6,931 6,429 502 31 471
8,178 8,100 78 130 —52 6,956 6,515 442 48 394
8,115 8,104 10 60 -50 7,025 6,572 453 27 426
7,945 7,919 25 80 —55 6,899 6,474 425 35 390
7,936 7,916 20 50 -30 6,818 R 386 40 346
7,995 7,965 29 54 —~25 6,849 6,461 388 41 347
8,013 7,962 51 117 —66 6,868 6,496 372 50 322
8,038 8,018 20 129 -109 6,946 6,566 380 65 315
8,150 8,099 51 201 -150 7,033 6,671 362 57 305
8,017 43 118 -75 7,021 6,611 411 93 318
8,119 8,095 130 -106 7,049 6,686 362 69 293
8,154 8,117 37 131 —94 7,119 6,758 361 62
8,197 8,163 34 171 —137 7,205 6,842 363 76 287
8,390 8,322 68 190 ~122 7,333 6,937 396 74 322
28,347 8,325 222 137 7115 27,373 76,985 7388 56 332
Week ending—
1963—Jan. 2............. 8,318 137 315 —178 7,342 6,605 737 35 702
9.. 8,248 53 34 19 6,958 6,620 338 27 311
8,131 20 48 —28 7,105 6,601 504 13 490
.. 8,036 41 115 —74 6,997 6,576 421 33 388
............. 7,938 34 53 —19 6,862 6,479 383 38 345
............. 8,069 31 140 —109 7,069 6,619 451 103 348
8,014 29 117 —88 7,053 6,626 427 84 343
3 D 8,016 27 111 —~84 6,986 6,622 365 82 283
7,980 31 97 —66 6,971 6,594 376 96 280
8,006 76 135 —~59 6,943 6,587 356 109 247
8,047 45 112 -~67 7,106 6,660 446 70 376
8,111 7 74 —67 7,039 6,701 338 51 287
. 8,135 34 203 —169 7,139 6,737 402 57 345
............. 8,170 21 111 -90 7,030 6,719 3n 77 234
8,185 36 185 —149 7,152 6,762 390 56 334
............. . 8,135 38 119 ~81 7,105 6,782 323 42 281
8,083 21 182 —161 7,160 6,762 398 48 350
8,038 25 66 —41 7,032 6,729 303 95 208
8,168 17 111 -94 7,184 6,782 402 65 337
8,156 39 111 =72 7,170 6,845 325 67 258
8,177 4 222 —218 7,369 6,882 487 60 427
8,162 37 101 ~64 7,131 6,853 278 90 188
8,154 44 304 —260 7,349 6,846 502 10t 401
8,167 37 24 13 7,033 6,880 153 75 78
8,313 49 166 —-117 7,351 6,925 426 71 355
8,452 35 161 —~126 7,388 6,979 409 79 330
1964—Jan. 1............. 8,473 148 384 —236 7,500 7,023 477 56 421
8.. 8,499 41 217 —176 7,461 7,046 415 74 341
15.. 8,376 40 193 —153 7,533 7,022 511 48 463
22.. 8,319 18 77 —59 7,257 6,986 271 44 227
29, e 8,133 30 93 —63 77,234 76,907 »327 55 272
1 This total excludes, and that in the preceding table includes, $51 1959; thereafter on closing figures for balances with F.R. Banks and open-
million in balances of unlicensed banks. ing figures for allowable cash; see also note 3 to preceding table,
Required reserves: Based on deposits as of opening of business each day.
NoTtE.—Averages of daily figures. Beginning with Jan. 1963 reserves Borrowings at F.R. Banks: Based on closing figures.

are estimated except for weekly averages. .
Total reserves held: Based on figures at close of business through Nov.
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FEDERAL RESERVE BANK DISCOUNT RATES

(Per cent per annum)

Discounts for and advances to member banks
Advances to all others under
. last par. Sec, 13 3
Advances and discounts under Advances under
Federal Reserve Bank Secs. 13 and 13a 1 Sec. 10(b) 2
Rate on Effective Previous { Rate on Effective Previous | Rate on Effective Previous
Jan, 31 date rate Jan, 31 date rate Jan. 31 date rate
3 July 17, 1963 3 4 July 17, 1963 315 4 July 17, 1963 4
3 July 17, 1963 3 4 July 17, 1963 3 4. June 10, 1960 5
3 July 19, 1963 3 4 July 19, 1963 3 4 Aug, 19 1960 5
3 July 17, 1963 3 4 y 17, 1963 3 5 July 17, 1963 4%
3 July 17 1963 3 4 July 17,1963 3 4% July 17 1963 4
3 July 24, 1963 3 4 July 24,1963 3 5 July 24, 1963 415
3 July 19 1963 3 4 July 19, 1963 3 July 19, 1963 414
315 July 17, 1963 3 4 July 17, 1963 3 414 July 17, 1963 4
3& July 17, 1963 3 4 July 17, 1963 3 4 Aug. 15 1960 4%
3 July 26, 1963 3 4 July 26, 1963 3 4 July 26, 1963 4
31, July 17, 1963 3 4 July 17, 1963 3 4 Sept. 9, 1960 5
San Francisco. .... eeseeaaenans 314 July 19, 1963 3 4 July 19, 1963 3 4 June 3, 1960 5

1 Advances secured by U.S. Govt, securities and discounts of and
advances secured by eligible paper. Rates shown also apply to advances
secured by securities of Federal intermediate credit banks maturing
within 6 months, um maturity: 90 days except that discounts
of certain bankers’ acceptances and of agricultural paper may have
maturities not over 6 months and 9 months, respectively, and advances

secured by FICB securities are limited to 15 days.

2 Advances secured to the satisfaction of the F.R. Bank. Maximum
maturity: 4 months.

3 Advances to individuals, partnerships, or corporations other than
member banks secured by U.S. Govt. direct securities, Maximum
maturity: 90 days.

FEDERAL RESERVE BANK DISCOUNT RATES

(Per cent per annum)

Range F.R. Range F.R. Range F.R.
Effective (or level)—| Bank Effective (or level)~| Bank Effective (or level)—| Bank
date all F.R. of date all F.R. of date all F.R. of
Banks N.Y. Banks N.Y. Banks N.Y.
In effect Dec. 31, 1932..,...| 2%-3)4 214 1953
Jan. 16...... P 1342 2 3
W34 3 X 2 2 %3/4
— 4
Vﬁ;% 3 2
3 3% 3 2l
215314 214 Feb. 134-2 134 134
2 -3 2 % 134 134
Apr 11413 134 134
1 5?-1 34 1 2
1&—3% 1% May 173 1 2
1 1 2
2%
114-214 114 Apr. 114134 1
1142 114 1 114134 134
May % 134 Mar. 3
Aug. 134-21% 134 3
Aug. 27...... sesessvene 1 -2 1 l%—Zé May 3K
Sept. 4.ivivennnroaarnas 1 -1y 1 - 2 June 315
Sept. 9 2 2;/2 4 244 Sept. :
4
Apr. 1 Nov. 2142145 215
Oct. 1 2% 21
1%
June 4
Apr. 1 3
May 10....c0vvnvennenn 1 1 Apr, 214-3 2% 3
234-3 2% Aug. 3
Aug. 234-3 3 Sept. 3
Jan., ;/l % } % 3 3
Aug. 1%;/:% }%2 July 17 18 3 3% 3
Y 17 i -
Aug. 9 3 3 g% 26,0 i 314 3&
Aug. 114-134 1 22 Nov. 3 -3 3 1964
13% 1 Dec. 3 In effect Jan. 31........ 31 35

1 Preferential rate of 14 of 1 per cent for advances secured by U.S.
Govt. securities maturing in 1 year or less, The rate of 1 per cent was
continued for discounts of and advances secured by eligible paper.

Note.—Discount rates under Secs. 13 and 13a (as described in table
above). For data before 1933, see Banking and Monetary Statistics,
1943, pp. 439-42.

The rate charged by the F.R, Bank of N.Y. on repurchase contracts

against U.S. Govt. securities was the same as its discount rate excep:

in the following penods (rates in percentages): 1955-—-May

Aug. 4, 185 Sept. 1-2, 2,10; Sept. 8, 2.15; Nov. 10, 2.375; 1956—Aug

24-29 75; 1957—Aug 22, 3.50; 1960—Oct. 31-Nov. 17, Dec. 28-29,

275 1961—Jan, 9, Feb. 6—7 275 Apr. 34, 2,50; June 29 2.75; July
3 Aug. 1-3, 250 Sept. 28—29 2.75; Oct. 5, 250 Oct. 23 Nov. 3

275 962—Mar. 20—21 2.75.
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MAXIMUM INTEREST RATES PAYABLE ON TIME AND
SAVINGS DEPOSITS

(Per cent per annum)

Effective date
Type of deposit Jan. 1 Jan. 1 Jan. 1 July 17
.1, an, 1, an. 1, y 17,
1936 1957 1962 1963
Savings deposits held for:
1 year or more......... 2% 3 4 4
Less than 1 year....... 315 315
Postal savings deposits
held for:
1 year or more....ov0.. 214 3 4 4
Less than 1 year....... 315 3
Other time deposits pay-
abie in: 1 2 3
year Or MOre...v.vu.. 4
6 months-1 year........ } { 315 4
90 days-6 months. ..... 2 2% 214
Less than 90 days...... 1 1 1 1

1 For exceptions with respect to foreign time deposits, see Oct, 1962
BuLL., p. 1279.

Note.—Maximum rates that may be paid by member banks as estab-
lished by the Board of Governors under provisions of Regulation Q.
Under this Regulation the rate payable by a member bank may not in
any event exceed the maximum rate payable by State banks or trust
cos. on like deposits under the laws of the State in which the member
bank is located. Effective Feb. 1, 1936, maximum rates that may be
paid by insured nonmember commercial banks, as established by the
FDIC, have been the same as those in effect for member banks.

Maximum rate payable on all types of time and savings deposits;
Nov. 1, 1933-Jan, 31, 1935, 3 per cent; Feb. 1, 1935-Dec. 31 1935,215
per cent.

MARGIN REQUIREMENTS
(Per cent of market value)

Effective date
Regulation
July 28, { July 10, | Nov, 6,
1960 1962 1963
Regulation T:
For extensions of credit by brokers and
dealers on listed securities............ 70 50 70
Forshortsales.........cooveevunees . 70 50 70
Regulation U:
For loans by banks on stocks.......... 70 50 70

Note.—Regulations T and U, prescribed in accordance with Securities
Exchange Act of 1934, limit the amount of credit that may be extended on
a security by prescribing a maximum loan value, which is a specified
percentage of its market value at the time of extension; margin require-
ments are the difference between the market value (100+) and the maxi-
mum loan value.

RESERVE REQUIREMENTS 183

RESERVE REQUIREMENTS OF MEMBER BANKS
(Per cent of deposits)

Net demand deposits2 Time deposits
Central
Effective date! Central reserve
reserve | Reserve | Coun- and Coun-
city city try reserve try
banks3 | banks | banks city banks
banks
In effect Dec. 31,1948...1 26
1949—May 1,5...... 24
June 30, July t..]........
Aug. 1,11, 2314
Aug. 16,18.... 23
Aug. 25........ 2215
Sept ees 22
1951 —Jan, 11,16..... 23
Jan. 25, Feb. 1..] 24
1953—July 1,9......1 22
1954—June 16,24,.... 21
July 29, Aug. 1.§ 20
1958—Feb.
Mar.
Apr. 17
Apr.
1960—Sept
Nov.
Dec.
1962—Oct. 25, Nov. 1. ..o foveiii]ianinnn, 4 4
In effect Feb. 1, 1964,..4........ 1614 12 4 4
Present legal requirement:
Minimum,........ e 10 7 3 3
Maximum, .o oveenennnnenenns 22 14 6 6

1 When two dates are shown, first-of-month or midmonth dates record
changes at country banks, and other dates (usually Thurs.) record changes
at central reserve or reserve city banks.

2 Demand deposits subject to reserve requirements are gross demand
deposits minus cash items in process of collection and demand balances
due from domestic banks.

3 Authority of the Board of Governors to classify or reclassify cities as
central reserve cities was teminated effective July 28, 1962,

Not1e.—All required reserves were held on deposit with F.R, Banks,
June 21, 1917, until late 1959, Since then, member banks have also been
allowed to count vault cash as reserves, as follows: Country banks—in
excess of 4 and 214 per cent of net demand deposits effective Dec. 1, 1959
and Aug. 25, 1960, respectively. Central reserve city and reserve city
banks—in excess of 2 and 1 per cent effective Dec. 3, 1959 and Sept. I,
1960, respectively. Effective Nov. 24, 1960, all vault cash.

DEPOSITS, CASH, AND RESERVES OF MEMBER BANKS
(In millions of dollars)

Reserve city banks Reserve city banks
All Country All Country
Ttem member| New City banks Ttem member § New City banks
banks York of Other banks York of Other
City | Chicago City | Chicago
Four weeks ending Dec, 11, 1963 Four weeks ending Jan, 8, 1964
Gross demand: Gross demand
Total...... . r134,126} 25,023 6,349 | 51,278 |r51,476 otal..... 139,772| 27,054 6,675 | 53,447 { 52,596
Interbank . 14,78 ,314 1,273 7,343 1,857 Interbani 15,231 4,452 1,279 7,596 1,904
U.S. Govt. 3,904 739 203 | 71,492 1,470 U.S. Govt 5,231 1,211 305 1,922 1,792
Other..... r115,436| 19,970 | 4,873 {742,444 |748,149 Otbher... 119,311] 21,391 5,091 | 43,930 | 48,900
Net demand 1 ..§r109,566] 19,530 5,301 | 41,048 1743, 687 |Net demand 114,287! 21,473 5,593 | 42,562 | 44,658
TiMe.ovoueivnneannn.. 90,831 11,639 | 3,808 | 34,802 |740,581 |Time...... 91,739 11,766 | 3,838 | 35,283 | 40,852
Demand balances due Demand balances due
from domestic banks. . 7,482 121 102 2,051 5,207 from domestic banks. . 7,664 115 100 2,138 5,311
Currency and coin...... 3,216 257 47 998 1,915 [Currency and coin. . ... 3,549 300 55 1,087 2,108
Balances with F.R. Balances with F
[N 16,936] 3,446 984 | 7,197 | 5,308 | Banks......... 17,524| 3,764 | 1,027 | 7,416 | 5,317
Total reserves held...... 0,152} 3,703 1,031 8,195 7,223 {Total reserves held 21,073| 4,064 1,082 8,503 7,425
Required............. 19,745} 3,688 1,027 8,165 6,865 Required......... 20,517 4,014 1,076 8,434 6,993
EXCess.vovuieiinaecnns 407 1 3 358 | Excess..... 556 S 6 6 432

1 Demand deposits subject to reserve requirements are gross demand
deposits minus cash items in process of collection and demand balances
due from domestic banks,

Note.—Averages of daily figures, Balances with F.R. Banks are as
of close of business; all other items (excluding total reserves held and
excess reserves) are as of opening of business.
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CONSOLIDATED STATEMENT OF CONDITION OF ALL FEDERAL RESERVE BANKS

(In millions of dollars)
Wednesday End of month
Item 1964 1963 1964 1963
Jan. 29 Jan. 22 Jan. 15 Jan. 8 Dec. 311 Jan. Dec. Jan.
Assets
Gold certificate account............. RN ...] 13,819 13,804 13,809 13,809 13,819 13,819 13,819 14,385
Redemption fund for F.R. notes..vevvveennrennnns. 1,412 1,418 1,420 1,424 1,418 1,412 1,418 1,275
Total gold certificate reserves..ooeeeuveevenveveneas 15,231 15,222 15,229 15,233 15,237 15,231 15,237 15,660
Cashivevevnnrenranennn P .. 310 286 263 229 182 325 182 449
Discounts and advances:
Member bank borrowings. cvcvveeeicains eeenes 301 316 62 293 31 332 31 87
[T 32 32 32 32 32 32 7 RN e
Acceptances:
Bought outright......... eviereenas eeeeenas 66 69 71 71 70 68 70 62
Held under repurchase agreement.......... [ 27 52 74 92 f..iiiiinn. 92 10
U.S. Govt. securities:
Bought outright:
7113 . 3,281 3,256 3,882 3,901 4,142 3,312 4,142 2,109
Ceruﬁcates—Specxal. besbresiasns D S S ) L PP D P I PN

N HErs v vornnneronrrriinnnonnd 720667 T7.066 7|77 7,066 7,066 7,066 7,066 7,066 1 13,182
[o] ¢ = T cesesaveerner e .o
BONAS. 1nnennneren i 43645 4,645 4,645 4,645 4,645 4,645 4)645 4,137

Total bought outright. . ...c.oovviviniiiieeennnes 32,721 32,696 33,322 33,341 33,582 32,752 33,582 30,110

Held under repurchase agreement......... P 97 152 | 5 U IR 11 179
Total U.S. Govt. securities.soveveeveirevann.n Lot 32,696 33,419 33,493 33,593 32,752 33,593 30,289
Total loans and securities,......... eeraeeaaaes ] 33,120 33,140 33,636 33,963 33,818 33,184 33,818 30,448
Cash items in process of collection. . 5,303 6,200 6,853 6,227 6,435 4,832 6,435 4,846
Bank premises. . .oeecreccconseceses 104 104 104 104 104 103 104 104
Other assets:

Denominated in foreign currencies.......... RN 255 153 153 153 153 255 153 110

Allother....ovvvineeiviieneennnes v, 338 318 294 273 247 341 247 367
Total assets,........ ceeesenarestereiannne PR 54,661 55,423 56,532 56,182 56,176 54,271 56,176 51,984

Liabilities

FR.DOES. covvrnvsenaisroesasasennesnsanscaess| 31,182 31,401 31,699 31,956 32,381 31,122 32,381 29,111
Deposits:

Member bank reserves. ,....... ] 16,696 16,547 17,382 16,895 17,049 16,983 17,049 16,644

U.S. Treasurer—General account. P 847 , 996 ,082 880 791 880 821

Foreign..oveeeeiiieeeinneennnss N 130 147 155 171 171 136 171 197

Other...ovviiiniiniinnnnnnns fersaraseaserenas 197 210 219 214 291 210 291 327
Total depositSieseersenirennnss N P 17,870 17,940 18,752 18,362 18,391 18,120 18,391 17,989
Deferred availability cash items................... 3,956 4,452 4,467 4,271 3,835 3,373 3,835 3,335
Other liabilities and accrued dividends 2............ 81 79 81 84 82 77 82 68
Total Habilities. c oo vvsveennnnrevinarreniarennanss 53,089 53,872 54,999 54,673 54,689 52,692 54,689 50,503

Capital Accounts

Capital paid in. ... ovvviieiiiiiiiiiiiii e 501 499 499 497 497 501 497 471
Surplus............ . - 990 990 290 990 990 990 990 934
Other capital ACCOUILS + v ove v v, 81 62 44 22 feeveieninn 3 76
Total liabilities and capital accounts...............J} 54,661 55,423 56,532 56,182 56,176 54,271 56,176 51,984
Contingent liability on acceptances purchased for

foreign correspondents. ......covveeeiurnsseeaans 92 92 92 88 92 91 92 84
U.S. Govt. securities held in custody for foreign

ACCOUNL. . ovvrvnrraneevnnnenssan 8,795 8,643 8,612 8,642 8,675 8,740 8,675 7,033

Federal Reserve Notes—Federal Reserve Agents’ Accounts

E.R. notes outstanding (issued to Bank)............ 33,952 34,085 34,179 34,275 34,317 33,879 34,317 31,595
Collateral held against notes outstandmg

Gold certificate account . 6,700 6,700 6,740 6,740 6,890 6,700 6,890 71,517
Eligible paper. .....oovvevinenn. 39 23 7 20 15 68 15 24
U.S. Govt. securities...... e ceeaeend] 28,377 28,397 28,394 28,394 28,242 28,367 28,242 25,231

Total collateral........coevvvvvveeennenn.o] 35,116 35,120 35,141 35,154 35,147 35,135 35,147 32,772

1 Tuesday.
2 No accrued dividends at end-of-Dec. dates.
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STATEMENT OF CONDITION OF EACH BANK ON JANUARY 31, 1964

FEDERAL RESERVE BANKS

(In millions of dollars)

185

Phila- : . . Kan- San
New Cleve- | Rich- | Atlan- | Chi- St. | Minne-
Ttem Total |Boston | yory gﬁ}; land | mond | ta cago | Louis | apolis é‘i‘fy Dallas l;rsacx:;
Assets
Gold certificate account............} 13,819 700| 3,508 736 1,055 983 769 2,281 512 315 639 5571 1,764
Redemption fund for F.R. notes.....[ 1,412 80 334 78 125 110, 86 259, 60, 29 54 44 153
Total gold certificate reserves........] 15,231 780! 3,842 814| 1,180 1,093 855] 2,540 572, 344 693 601} 1,917
F.R. notes of other Banks.......... 866 80 181 76 70 55 92 74 29 53 22 48 86
Other cash.......... e, 325 20 69 17 23 19 33 43 18 11 14 9 49
Discounts and advances:
Secured by U.S. Govt. securities. .. 332 3 8 4 2 4 35 133 33 5 32 46| 27
Other.........ooovne 32 2 9 2 3 1 2 4 1 1 1 2 4
Acceptances:
Bought outright.......... P 68]....... L3-S (R I PP O PR PN .
Held under repurchase agreement..J.......|.......[.....o oo oo o B I S U PN Y PO
U.S. Govt. securities:
Bought outright..........o00vnn. 32,7521 1,656] 8,426 1,741] 2,728} 2,209| 1,779] 5,454 1,292 633 1,328] 1,271 4,235
Held under repurchase agreement..f.......|....cooofovaei]ieenndieiiideneniiiiniiid oo, FO S Y P
Total loans and securities........... 33,184 1,661) 8,511} 1,747 2,733] 2,214] 1,816 5,591} 1,326 639 1,361} 1,319] 4,266
Cash items in process of collection...] 6,084 494| 1,176 359 461 426 473 988 279 176 309 300 643
Bank premises..o..oveenerreacinnns 103 3 8 3 6 5 17 22 6 4 7 12 10
Other assets:
Denominated in foreign currencies. 254 12 167 14 23 13 14 36 9 6 11 15 34
Allother.....c.ovviivnvennannn. 342 18 86 18 29 24 19 57 14 5 15 13 44
Total assets......... PN 56,389 3,068| 13,940 3,048| 4,525 3,849 3,319 9,351| 2,253 1,238 2,432 2,317| 7,049
Liabilities
l1;.R. DOES .. evvvrennnenennnns ....] 31,988 1,875 7,750 1,868 2,734 2,618 1,844| 5,768/ 1,304 584 1,228 954| 3,461
eposits:
Member bank reserves............ 16,983 676 4,585 751 1,218 751 946 2,532 615 426 824 972 2,687
U.S. Treasurer—General account, . 791 47 177 47 45 45 43 50 56 51 63 49 118
FOreign.coeuvesiniiiiainneinnn. 136 6 240 7 12 7 7 18 5 3 6 7 18
Other...ooovviiiiiiininnnann. 210 * 144 1 1 4 1 2 * * 2 1 54
Total deposits.........cvevvenuenn. 18,120 729 4,946 806| 1,276 807 997 2,602 676 480 895/ 1,029] 2,877
Deferred availability cash items......] 4,625 385 805 282 367 338 386 741 215 136 237 242, 491
Otbher liabilities. ... .....coveinen.., 77 4 20| 4 6 5 4 14 2 3 9
Total liabilities. ...............0.n. 54,810y 2,993} 13,521] 2,960| 4,383 3,768| 3,231 9,125 2,198 1,202| 2,363| 2,228 6,838
Capital Accounts
Capital paidin.....ooooovvunnn vee 501 24 132l 28 45 25 28 72 17 12 22 29 67
Surplus........... RN .. 990 47 264 55 90 49 56 140 34 23 43 57 132
Other capital accounts............. . 88 4 23 5 7 7 4 14 4 1 4 3 12
Total liabilities and capital accounts..] 56,389 3,068| 13,940| 3,048, 4,525; 3,849 3,319] 9,351 2,253} 1,238| 2,432j 2,317 7,049
Ratio of gold certificate reserves to
deposit and F.R. note liabilities
combined (per cent):
Jan. 31,1964................. 30.4f 30.0[ 30.3] 30.4] 29.4] 31.9{ 30.1 30.3| 28.9] 32.3] 32.6/] 30.3{ 30.2
Dec. 31,1963.......... .. 29.7| 30.0 29.5 29.5 29.6 27.5 28.0] 31.5 33.3 29.7 30.4 29.7 28.6
Jan. 31,1963................. 32,7} 32.4| 33,70 32.4{ 31.5| 33.5| 31.7] 33.1 33.2) 34.3] 32.9] 33.6] 30.6
Contingent liability on acceptances
purchased for foreign correspond-
ents.....oevunn Ceeieeainas veee 91 5 324 5 8 5 5 13 3 2 4 5 12
Federal Reserve Notes—Federal Reserve Agent’s Accounts
F.R. notes outstanding (issued to
FS PN 33,879} 1,983 8,237] 1,946| 2,959 2,731| 1,962| 6,079 1,376 612 1,270| 1,034| 3,690
Collateral held against notes out-
standing:
Gold eertificate account, ., ....... 6,700 433 1,700 425 500 605 365 1,100 250 120 272 180 750
Eligible paper. ............. . (53] I IR L I P T P P KX ] R K] | RN PO
U.S. Govt. securities. ,........... 28,367 1,580 6,700 1,600 2,550 2,150 1,700{ 5,177 1,210 500 1,100 900} 3,200
Total collateral......... PR 35,135] 2,013 8,400/ 2,029| 3,050 2,755 2,065 6,277 1,493 620 1,403] 1,080 3,950

1 After deducting $187 million participations of other F.R. Banks.
2 After deducting $96 million participations of other F.R. Banks,

3 After deducting $67 million participations of other F.R. Banks,
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MATURITY DISTRIBUTION OF LOANS AND U. 5. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS

(In millions of dollars)

Wednesday End of month
Item 1964 1963 1964 1963
Jan, 29 Jan. 22 Jan. 15 Jan. 8 Dec. 31 Jan. Dec. Jan.
Discounts and advances—Total............coou.n. 333 348 924 325 63 364 63 87
Within 15days.......ccoouenn 331 314 60 291 28 360 28 85
16 days to 90 days 2 34 34 34 35 4 35 2
Acceptances—Total. .. .ovvniiiiiiiiiiieiiiiiins 66 96 123 145 162 68 162 72
Within 15days............... 14 39 62 87 105 13 105 27
16 days to 90 days 52 57 61 58 57 55 57 45
U. S. Government securities—Total................ 32,721 32,696 33,419 33,493 33,593 32,752 33,593 30,289
Within 15 days2................ 331 432 677 824 493 ,137 493 4,154
16 daysto 90 days............ 5,944 5,801 6,128 6,034 6,322 2,153 6,322 1,256
9l daystolyear............. 15,422 15,439 15,590 15,611 15,754 15,438 15,754 11,861
Over 1 year to S years......... 8,669 8,669 8,669 8,669 8,669 8,669 8,669 10.773
Over 5 years to 10 years 2,136 2,136 2,136 2,136 2,136 2,136 2,136 2.094
Over 10 years......oovtiiniinniiennnenncennes 219 219 219 219 219 219 219 151
1 Tuesday.
2 Holdings under repurchase agreements are classified as maturing
within 15 days in accordance with maximum maturity of the agreements,
CONVERTIBLE FOREIGN CURRENCIES HELD BY FEDERAL RESERVE BANKS
(In millions of U.S. dollar equivalents)
Nether-
End of period Total Pounds Belgian | Canadian | French German Ttalian lands Swiss
sterling francs dollars francs marks lire guilders francs
1963—Apr..... 99 25 45 2 1 7 1 13 5
May.......un 128 38 45 2 1 29 1 8 5
June..ooivuniiiinnn 113 25 51 2 1 27 1 7 *
July.ovennninennn 63 * 51 2 1 6 1 2 *
AU iviiiiiinniianns 66 3 51 2 1 6 1 2 *
) 96 3 51 2 1 6 1 7 25
L6 T 115 3 51 2 1 2 51 4 *
BANK DEBITS AND DEPOSIT TURNOVER
Debits to demand deposit accounts 1 Annual rate of turnover
(billions of dollars) of demand deposits 1
Leading centers Leading centers
All 337 other 337 other 343
Period reporting] reporting reporting centers 4
centers New York 6 others 2 centers 3 New York 6 others 2 centers 3
N.S.A. S.A. N.S.A. S.A. N.S.A. S.A. N.S.A. S.A. [N.S.A.] S.A., |[N.S.A.| S.A. |N.S.A.| S.A. [NS.A
1955.......... 2,043.5)....... 766.9 [....... 27.3 22.3
1956.......... 2,200.6].......] 815.9}....... 28.8 23.7
1957.......... 2,356.8]....... 888.5 [..v.nn. 30.4 25.1
1958.......... ,439.8]....... 958.7 [vevnn.. 30.0 24.9
1959........0. 2,679.2.......]1,023.6 |....... 32.5 26.7
1960.......... 2,838.8]....... 1,102.9 eee 34.8 28.2
1961.......... 3,111.14....... 1,278.8 {.. ... .. 36.9 29.0
1962..........13.436.4].... .. 415.8 |....... 41. 31.3
1963.......... 3,754.7).......|1,556.0 |....... 44.6 33.1
1963—Jan......J r325.9f 128.1 137.2 | 62.8 66.3 | 116.2 122.41 83.7 | 84.5] 44.1 | 43.7 32.6
Feb..... 274.5| 127.7 | 116.6 | 61.2 55.2 | 112.6 r102.8| 84.6 | 80.3 | 42.7 | 40.4 30.6
Mar..... 306.8] 128.9 133.0 61.6 62.5 | 113.0 111.3] 85.8 88.4 43.1 45.6 32.8
Apr..... 307.8] 125.0 126.9 | 763.8 764.1 {7119.4 7116.8| 82.2 80.6 | r44.1 | v45.1 33.0
May.... 318.0§ 129.8 | 133.1{ 62.1 64.4 1 117.1 120.6] 85.0 | 85.2| 43.1| 43.9 33.3
June.... 299.6f 121.5 [ 125.0{ 61.6 61.7 | 113.9 112.9] 79.3 1 85.1 | r42.7 | 44.5 33.1
July..... 320.7| 130.3 129.9 | 66.9 66.8 | 122.8 124.0f 85.1 | 83.7} 46.8 | 45.8 34.3
Aug..... 300.1} 127.8 119.5 63.3 61.9 | 119.2 118.7/ 88.9 83.7 2 42.9 32.7
Sept..... 310.4) 140.1 130.3 | 67.0 63.1 | 122.6 116.9] 96.9 | 95.6 [ 46.7 | 46.1 34.1
Oct......} 7337.2] 133,7 | 136.9 €9.4 71.3 | 123.6 128.9] 87.2 | 86.5| 48.4 | 47.6 34.7
Nov..... 296.6| 125.4 116.7 67.3 63.8 | 120.0 116.1f 80.7 80.4 46.0 45.3 33.6
Dec.....| 7357.1) 139.6 | 151.0 | 70.0 74.6 {r123.7 r131.5( 89.0 | 93.8| 47.5| 48.6 35.3
1964—7Jan...... 360.7) 142.9 | 153.9 | 69.6 73.5 | 126.6 133.3| 92.1 | 93.0| #47.8 | 747.4 ?34.9
1 Excludes interbank and U.S. Govt. demand accounts or deposits. 3 Before Apr. 1955, 338 centers.
2 Boston, Philadelphia, Chicago, Detroit, San Francisco and Los 4 Before Apr, 1955, 344 centers.

Angeles.
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U.S. CURRENCY 187

DENOMINATIONS IN CIRCULATION

(In millions of dollars)

Total Coin and small denomination currency Large denomination currency
End of period in <l:ir-
cula-
tion1 | Total | Coin | $12 52 35 $10 $20 | Total | $50 $100 | $500 | $1,000 | $5,000 | $10,000
1939, ..v0vvuee. ] 7,598 1 5,553 590 559 36 | 1,019 1,772 | 1,576| 2,048 460 919 | 191 425 20 32
1941.......... 11,160 | 8,120 751 695 44 11,3551 2,731 | 2,545 3,044 724 | 1,433 | 261 556 24 46
1945......0.....} 28,515 | 20,683 § 1,274 | 1,039 73 | 2,313 {6,782 | 9,201| 7,834 | 2,327 | 4,220 | 454 801 7 24
1947............] 28,868 | 20,020 | 1,404 | 1,048 65 | 2,110 | 6,275 | 9,119( 8,850 }J 2,548 | 5,070 | 428 782 5 17
1950, .0.cinnenen 27,741 | 19,305 | 1,554 | 1,113 64 | 2,049 | 5,998 | 8,529( 8,438 | 2,422 | 5,043 | 368 588 4 12
1955, c0ciunnnnn, 31,158 § 22,021 | 1,927 | 1,312 75 | 2,151 | 6,617 ,940| 9,136 | 2,736 | 5,641 | 307 438 3 12
1958, ....0u.... ] 32,193 | 22,856 | 2,182 | 1,494 83 | 2,186 | 6,624 | 10,288| 9,337 | 2,792 | 5,886 | 275 373 3 9
1959, ..0000venn ] 32,591 | 23,264 | 2,304 | 1,511 85 2,216 | 6,672 | 10,476| 9,326 | 2,803 | 5,913 261 341 3 5
1960, ..cvvnnenn. 32,869 | 23,521 | 2,427 | 1,533 88 | 2,246 | 6,691 | 10,536] 9,348 | 2,815 | 5,954 | 249 316 3 10
1961, ...........] 33,918 | 24,388 | 2,582 | 1,588 92 | 2,313 | 6,878 | 10,935 9,531 | 2,869 | 6,106 | 242 300 3 10
1962—Dec.......| 35,338 | 25,356 | 2,782 | 1,636 97 | 2,375 | 7,071 | 11,395| 9,983 | 2,990 | 6,448 | 240 293 3 10
1963—7Jan........| 34,093 | 24,214 | 2,759 | 1,524 95 | 2,217 | 6,723 | 10,897| 9,879 | 2,937 | 6,407 | 239 289 3 4
Feb.......] 34,286 | 24,385 | 2,773 | 1,519 95 | 2,219 | 6,788 | 10,991| 9,902 | 2,939 | 6,427 | 239 289 3 4
Mar... 34,513 | 24,548 |} 2,795 | 1,523 95 | 2,230 | 6,838 | 11,067} 9,965 | 2,954 | 6,471 | 241 292 3 4
Apr....... ,645 | 24,613 | 2,827 | 1,539 95 | 2,232 | 6,819 | 11,102(10,032 | 2,975 { 6,516 | 242 291 3 4
May......| 35,067 | 24,953 | 2,850 | 1,562 96 | 2,266 | 6,932 1 11,246{10,114 } 3,001 | 6,572 | 243 292 3 4
June,.....] 35,470 | 25,2 2,878 | 1,566 97 12,279 | 17, 11,442(10,204 | 3,030 | 6,631 | 244 293 3 4
July.......| 35,663 | 25,368 | 2,904 | 1,559 97 | 2,265 | 6,993 | 11,549(10,295 | 3,060 | 6,691 | 244 293 3 4
98 | 2,271 | 7,026 | 11,609{10,363 | 3,075 | 6,743 | 244 293 3 4
98 | 2,282 | 7,001 | 11,564(10,423 | 3,077 | 6,794 | 245 294 3 9
98 {2,302 | 7,046 | 11,644{10,535 } 3,103 | 6,885 | 245 294 3 5
100 | 2,396 | 7,359 | 12,050(10,691 | 3,155 | 6,988 | 247 295 3 4
103 2,469 | 7,373 | 12,109|10,885 { 3,221 | 7,110 249 298 3 4

1 Outside Treasury and F.R. Banks. Before 1955 details are slightly
overstated because they include small amounts of paper currency held
by the Treasury and the Reserve Banks for which a denominational
breakdown is not available.

2 Paper currency only; $1 silver coins reported under coin.

NoTe.—Condensed from Circulation Statement of United States
Money, issued by the Treasury.

KINDS OUTSTANDING AND IN CIRCULATION

(In millions of dollars)

Held in the Treasury Currency in circulation 1
Held by
Total out- F.R.
Kind of currency standing ] As security For Banks
Dec. 31, against Treasury F.R. and Dec. 31, | Nov. 30, | Dec. 31,
1963 gold and cash Banks Agents 1963 1963 1962
silver and
certificates Agents

Gold...ooovvnninnns e ee e 15,513 (15,237
Gold certificates. A5,23D Looeeeeel.
F.R. notes...... IR 34,318 [..........
Treasury currency—Total s (1,999

Standard silver dollars. . ..................... 485

Silver bullion............ 1,981 1,981

Silver certificates......... 1,999 |..........

Subsidiary silver coin 1,81 f..........

Minorcoin.............. 709 ...

United States notes....... 347 {..........

In process of retirement 4............ [ 166 |..........
Total—Dec, 31, 1963 555,410 (17,236) 361 12,421 4,936 37,692 ..l iieanaas

Nov. 30, 1963 554,748 (17,324) 378 12,478 4,665 |.......... 37,227 |oooiiiienn
Dec., 31, 1962 553,665 (17,912) 380 12,880 5,066 |..c..iiiiiifeiiiiiiian 35,338

1 Outside Treasury and F.R. Banks.
outside the United States and currency and coin held by banks.
totals for Wed. dates shown in table on p. 179.

2 Includes $156 million reserve against United States notes.

3 Consists of credits payable in gold certificates: (1) the Gold Certificate
Fund—Board of Governors, FRS, and (2) the Redemption Fund for F.R.
notes.

4 Redeemable from the general fund of the Treasury.

5 Does not include all items shown, as some items represent the security

Includes any paper currency held
Estimated

for other items; gold certificates are secured by gold, and silver certificates
by standard silver dollars and monetized silver bullion. Duplications
are shown in parentheses.

Note.—Condensed from Circulation Statement of United States
Money issued by the Treasury. For explanation of currency reserves and
secguri6ty features, see the Circulation Statement or the Aug. 1961 BuLL.,
p. 93



188 MONEY SUPPLY

FEBRUARY 1964

MONEY SUPPLY AND RELATED DATA

(In billions of dollars)

Seasonally adjusted Not seasonally adjusted
Money supply Money supply
Period P Time Time U.S.
deposits deposits Govt.
Total | Currency I:lemaqd atgc-ll Total | Currency lgemand ag:il fem"'::,
o eposit jus o eposit jus eposi
component| component component component
1956-—DEC...searrinersecrrsosorasseas.] 136.9 28.2 108.7 52.1 140.3 28.8 111.5 51.4 3.4
9. e 35, 28.3 107.5 51.5 139,3 28.9 110.4 56.7 3.5
141.2 28.6 112.6 65.5 144,7 29.2 115.5 64.6 3.9
1959—DeC.cuvssiarraierncnnssscenes.] 142,0 28.9 113.2 67.4 145.6 29,5 116.1 66.6 4.9
1960—DeEC..ccusvrrsvasssocnsenssersas] 141.2 28.9 112,2 72.7 1447 29,6 115.2 72.1 4.7
1961—DeC...vvaveveneceenarsesensssss.] 1457 29.6 116.1 82.5 149.4 30.2 119.2 81.8 4.9
(962—DeC.cseviuurcrerannesnansenes]| 147.9 30.6 117.3 97.5 151.6 31.2 120.4 96.6 5.6
1963—DeC...cvviiviiiiiaeiie s 153.5 32.4 121.1 111.8 157.4 33.1 124.3 110.8 5.1
1963—Jan.......... vessesarenneenass.) 148.7 30,7 118.1 99.1 151.8 30.5 121.3 98.4 4.8
Feb.ivieeeiannn Cereeeenserrseas 48, 30.9 117.7 100.3 148.3 30.5 117.8 99.9 5.6
Mar,.c.cvvivernnnoncnnnieneessd 148.9 31.1 117.8 101.8 147.4 30.8 116.7 101.7 5.9
49.4 31.2 118,2 2,6 149, 30.9 118.6 102.9 4.2
31.3 118.1 103,7 147.3 31.1 116.2 104.0 7.0
31.6 118.2 .5 148.2 31.4 116.7 105,0 7.4
31.6 119.1 105.5 149.4 31.8 117.6 106.0 7.7
31.8 118.8 106.7 149.1 31.9 117.2 107.3 6.2
31.8 119.1 107.6 150.5 32.0 118.6 108.1 6.5
32.0 120.1 108.9 ¢152.5 32.1 €120.4 109.3 5.2
32.3 °121.1 110.7 °154.8 32.6 €122.2 110.0 4.3
32.4 121.1 111.8 157.4 33.1 124.3 110.8 5.1
1964—Jan.r. .. 154.8 32.5 122.3 113.7 158.0 32.4 125.6 112.9 4.1
Half month
1963—Oct. (). ..o, 152.1 31.9 120.2 108.5 151.8 32.2 119.6 108.9 6.9
[ T °152.0 32.0 €120.1 109.4 c153.1 32.0 €121.2 109.6 3.6
Nov.(D.ovsiiiiiin i, c153.4 32.2 €121.3 110.1 €155.3 32.5 c122.8 €109.9 3.8
....................... c153.3 32.4 €121.0 111.3 c154.3 32.7 €121.6 110.1 4.8
Dec. (1).oevviviiiiiiinn, °153.5 32.5 c121.0 °111.6 €156.7 33.2 €123.6 c110.6 4.0
....................... 153.5 32.3 121.2 111.9 158.0 33.0 124.9 110.9 6.1
1964—Jan. (). ...oovivviiviina. 155.2 32.5 122.7 113.0 158.8 32.7 126.2 112.4 5.3
P L 154.4 32.6 121.8 114.4 157.2 32.1 125.1 113.4 3.0
Not seasonally adjusted Not seasonally adjusted
Money supply Money supply
Week Time U.S. Week Time U.S.
ending— deposits Govt. ending— deposits Govt,
Currency | Demand ad- demand Currency | Demand ad- demand
Total compo-~ | deposit | justed 1 | deposits t Total compo- | deposit | justed ! | deposits !
nent compo- nent compo-
nent nent
1962—Oct. 3.....] 1449 30.2 114.7 94.3 8.2 [1963—~Oct. 31.7 118.3 108.5 8.7
10 30.6 114.8 94,6 8.9 32.3 119.0 108.9 7.6
30.5 116.3 94, 7.4 32.2 120.7 109, 5.3
30.4 116.3 95.1 6.9 32.2 120.5 109.4 4.1
30.2 117.5 95.3 5.8 31.9 €121.4 109.8 3.1
30.7 117.5 95.5 6.1 32.3 €122.8 11 4.1
30.8 117.9 95.5 4.7 32.7 €122.6 °109.9 3.5
30.9 117.1 95.1 6.7 32.6 °121.9 109.9 4,6
30.7 117.1 95.3 6.5 32.6 °121.3 110.1 4.8
30.9 118.1 95.8 6.3 33.0 °122.6 110.2 4,5
31.2 119.5 96.2 4.5 33.2 ©123.2 110.6 3,8
31.2 121.4 96.6 4.5 33.1 €125.3 110.8 4.1
31.4 120.8 96.9 6.4 33.2 ©124.3 110.7 6.5
30.9 122.6 97.5 6.8 [1954—Jan, 159.0 32.8 126.2 111.3 6.5
31.0 121.5 97.8 6.0 158.9 32.8 126.1 112.1 6.3
30.6 122.1 98.3 4.2 158.6 32.5 126.1 112.7 4.1
30.4 121.1 98.7 4.2 158.3 32.4 125.9 113.4 3.1
30.1 120.0 99.0 4.1 156.4 32.0 124.4 113.4 2.8
30.5 119.9 99.3 4.8 Feb.
30.6 119.0 96.8 4.8
30.5 117.1 100.1 6.1

1 At all commercial banks.

Note.—Averages of daily figures. For back data see Aug. 1962 BuLL.,
pp. 941-51. Money supply consists of (1) demand deposits at all com-
mercial banks, other than those due to domestic commercial banks and

the U.S. Govt., less cash items in process of collection and F.R. float;
(2) foreign demand balances at F.R. Banks; and (3) currency outside the
Treasury, the FRS, and the vaults of all commercial banks, Time
deposits adjusted are time deposits at all commercial banks other than
those due to domestic commercial banks and the U.S. Govt.
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BANKS AND THE MONETARY SYSTEM

CONSOLIDATED CONDITION STATEMENT
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(In millions of dollars)
Assets Liabilities
and capital
: Total
Bank credit assets,
g US. G t securiti Toiat Capital
ury .S. Government securities e api
o Gold | rency e aepodts | mise
o rency eposil misc,
out- Total | Loans, Com- gggf caa‘;gﬂ and ac~
stand- net mercial | Federal rities npet * | currency | counts,
ing Total and Reserve | Other net
savings | Banks
banks
1929—June 29...........] 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64,698 55,776 8,922
1933—June 30...........] 4,031 2,286 42,148 } 21,957 10,328 8,199 1,998 131 ,863 48,465 42,029 6,436
1939—Dec. 30...........J 17,644 | 2,963 | 54.564 | 22,157 | 23,105 | 19,417 | 2,484 | 1,204 | 9)302 | 75,171 | 68.350 | 6.812
1941—Dec, 31..,........] 22,737 224 64,653 6,605 29,049 25,511 2,254 1,284 8,999 90,637 82,811 ,82
1945—Dec. 31...........] 20,065 4,339 | 167,381 ] 30,387 | 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 | 180,806 | 10,979
1947~Dec. 31..veviiiii, 22,754 | 4.562 | 160,832 | 43,023 | 107,086 | 81,199 | 22.559 | 3,328 | 10,723 | 188,148 | 175,348 | 12,800
1950—Dec. 30...........] 22,706 4,636 | 171,667 | 60,366 ,560 72,894 | 20,778 2,888 | 14,741 | 199,009 | 184,384 | 14,624
1960—Dec. 31...........] 17,767 5,398 | 266,782 144,704 5,461 67,242 1 27,384 835 | 26,617 | 289,947 | 263,165 | 26,783
1961—Dec. 30....4......] 16,889 5,585 | 285,992 |154,017 | 102,308 ,715 | 28,881 712 | 29,667 | 308,466 | 280,397 | 28,070
1962—June 30...........] 16,435 5,598 | 293,212 }159,463 | 101,052 { 70,722 | 29,663 667 | 32,697 | 315,245 | 286,968 | 28,275
Dec. 28...........] 15, 1978 5,568 309 389 {170,693 103 684 72 563 | 30,478 643 | 35, 2012 330,935 302 195 | 28, 1739
1963—Jan, 30...........] 15,900 5,600 | 305,500 |167,000 | 103,300 72,400 | 30,300 600 | 35,200 | 327,000 ; 297,100 | 29,800
May 29...........] 15,800 5,600 | 311,600 [173,300 | 101,000 69,200 | 31,100 700 | 37,300 | 332,900 | 301,900 | 31,000
June 20...........0 15.733 | 5.587 | 318.697 |178.290 | 102.418 | 69,708 | 32,027 683 | 37,989 | 340,017 | 310,284 | 29,732
July 317..,....... 15,600 5,600 ,200 1177,900 | 101,800 ,700 | 32,500 700 | 38,500 | 339,400 | 308,700 | 30,700
Aug. 287......... .1 15,600 5,600 | 317,500 {178,300 99,900 67,000 | 32,200 700 | 39,300 | 338,700 | 307,200 ; 31,
Sept. 257..........] 15,600 5,600 | 322,600 {182,100 | 100,700 68,000 | 32,100 700 | 39,800 | 343,700 | 312,000 | 31,700
Oct. 307.......... 15,600 5,600 | 323,400 182,300 | 101,100 67,700 | 32,800 700 | 40,100 | 344,600 | 312,600 | 32,000
Nov. 272, ......... 15,600 5,600 { 326,900 {185,300 | 101,800 67,900 | 33,300 600 { 39,700 | 348,000 | 315,900 | 32,100
Dec. 257, ,........ 15,500 5,600 . 188,800 | 102,900 68,600 | 33,700 700 | 40, 353,100 322 800 | 30,300
1964—7Jan, 292, ........ 15,500 5,600 | 328,300 {187,400 | 100,800 67,500 | 32,700 600 | 40,100 | 349,400 | 318,400 | 31,100
DETAILS OF DEPOSITS AND CURRENCY
Money supply Related deposits (not seasonally adjusted)
Seasonally adjusted Not seasonally adjusted Time U.S. Government
Date b b For- | 1 At
e e- h reas- | com-
gﬂ:’ mand r(e::':;' mand Com- | Mutual Slz"vsiﬁ‘l o | ury | mer- | At
Total outsic}lle deposits | Total outsicSiIe deposits| Total | mercial | savings S s_gs cash cial F.R.
banks | . ad- basks | . ad- banks | banks 2| ¥ hold- | and | Banks
justed 1 justed 1 ings | savings
banks
1929—June 29.... L .......}.... 22,540 28,611] 19,557 8,905 149 365 204 381 36
1933.—June 30.... 14,411] 21,656] 10,849 9,621 1,186 50 264 852 35
1939—Dec. 30.... 29,793F 27,059] 15,25 10,523| 1,278/ 1,217| 2,409 846 634
1941—Dec, 31....]... 38,992} 27,729] 15,884l 10,532 1,313} 1,498 2,215 1,895 867
1945—Dec. 31....].... 75,8511 48,452| 30,135 15,3851 2,932{ 2,141| 2,287 24,608 977
1947—Dec. 31.... 4 87,121} 56,411] 35,249 17.746| 3.,416] 1,682] 1,336 1,452] 870
1950—Dec. 30.... 0 92,272] 59,2471 36,314] 20, 2,9231 2,518 ,293 2,989 668
1960—Dec. 31.... 111 115,102] 108,468] 71,380{ 36,318 770] 3,184 377 6,193 485
1961—Dec. 30.. 116 120,525) 121,216} 82,145| 38,420 651 1,497 422 6,219 465
1962—Dec. 28....}1 147,600 N 118,000 153 162 30 904| 122,258 139 448f 97, 41,478 530 1,488 405 7,090 602
1963—Jan, 30....] 146,800 30,100 116, 7! 148,900f 29,700| 119,200f 141,200 99,000, 41,700 5000 1,300 400 4,600 800
Feb. 27....| 147,100 30,200{ 116,900 146,400 29,800] 116,500 142.900] 100,500] 41,900/  500| 1,200, 500/ 6,700/ 800
Mar.27....§ 147,7001 30,400/ 117,300 145,500 30,100| 1i5,400} 145,100f 102,200| 42,400 500| 1,200 400 7,600 900
Apr. 24....} 148,300 30,500{ 117,800| 148,400{ 30,200 118,200] 146,000{ 103,000 42,500 500 1,200 400 4,000} 1,100
May 29....1 146,400{ 30,500/ 115,900 144,900] 30,700 114,200] 147,700] 104,500 42,800 5001 1,200 400 7,1 600
June 29....} 148,300 30,700| 117,600 147,144} 31,832 115,312} 149,322| 105,648 43,181 493} 1,337 369 11,306 806
July 312,,.f 148,900 30,900 118,000 148,800f 31,000 117,800| 150,300 106,600 43,300 500, 1,300, 400 ,40 600
Aug. 287, .. 148,200 30,900 117,300, 146,900{ 31,100/ 115,800} 151.600] 107,600] 43,500 500, 1,200 400 6,100| 1,000
Sept. 257 149,100 31,000} 118,100| 148,100} 31,100{ 117,000| 152,300 108,100 43,700 5000 1,200 400 9,100 900
Oct. 307, 150,600 31,100] 119,500 152, >000! 31,300| 120,700] 154,400 109,900 W1 500{ 1,200 400 3,800 800
Nov. 277, .} 151,6001 31,600 120,000 153,900{ 32,500{ 121,400 154 900] 110,100, 44,300 500 1,200 400 4,600 900
Dec. 257 152,600{ 31,600 121,000 157,400 32,900] 124,500} 155,800} 110,800 44,600 500! 1,200 400 7,000 900
1964—Jan. 297, .} 151,700] 31,800( 119,900| 153,800 31,400 122,400! 159,000 113,500 45,100 400| 1,200 400; 3,100 800

1 Other than interbank and U.S. Govt,, less cash items in process of

collection,

2 Includes relatively small amounts of demand deposits.
with June 1961, also includes certain accounis previously classified as

other liabilities.

Beginning

Note.~—For back figures and descriptions of the consolidated condition
statement and the seasonally adjusted series on currency outside banks

Jan. 1948 and Feb. 1960 BuLLs.

3 Reclassification of deposits of foreign central banks in May 1961

reduced this item by $1,900 million ($1,500 million to time deposits and

$400 million to demand deposits).

and demand deposits adjusted, see “Banks and the Monetary System,”
Section 1 of Supplement to Banking and Monetary Statistics, 1962, and

Except on call dates, ﬁgures‘are partly estimated and are rounded to
the nearest $100 million.
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COMMERCIAL AND MUTUAL SAVINGS BANKS

PRINCIPAL ASSETS AND LIABILITIES AND NUMBER, BY CLASS OF BANK

(Amounts in millions of dollars)

FEBRUARY 1964

Loans and investments Deposits
Total
assets—
Securities Total Interbank 1 Other
lia- Bor- | Total | Num-
Class of bank Cash | bilities row- |capital]l ber
and date assets1| and Demand ings ac- of
Total | Loans capital | Totall counts| banks
U.S. ac- De- | Time Time3
Govt. | Other counts? mand U.s.
Govt. | Other
All banks:
1941—Dec. 31.........} 61,126] 26,615] 25,511| 8,999|27,344| 90,908 81,816, 10,982 44,355 26,479 23| 8,414(14,826
1945—Dec. 31......... 140 227 30 362(101,288( 8,577|35,415{177,332(165,612) 14,065 105,935 45,613  227(10,542|14,553
1947—Dec. 31 4........}134,924} 43,002| 81,199 10,723138,3881175,091|161,865012,793] 240 1,346| 94,381 53,105 66/11,948(14,714
1961-—Dec. 30......... 256,700 154,318 72,715(29,667 57 368(321,394/287,176{17,914{  482] 5,952(141,979{120,848| 482|26,227/13,946
1962—June 30......... 263,542|160,123| 70,722 32 697/49,6121320,638/|285,186/14,400{  526| 9,559/128,845(131, 1855|796 27,036(13,934
Dec. 28......... 280,397|172,822{ 72,563{35,012 54 939/343,201)303,653{16,008,  535| 6,839|141,084 139 188] 3,635/28,046(13,9
1963—Jan. 30......... 276,950]169,410] 72,350(35,190/46,780]331,500(293,030{14,100{ 520 4,320]133,110|140,980| 2,670|27,790|13,951
May 29......... 282,6401176,120] 69,220(37,300147,720(338,250/298,090413,730;  540] 6,820)129,540/147,4601 3,060/28,380(13,983
June 29......... 287,4111179,714| 69,708|37,989(52,046|347,896/309,428]15,042]  551(11,069[133,681/149,083( 1,563(28,612(13,993
July 3l2,....... 287,6801180,530( 68,650)38,500(49,170|344,990(304,960{14,000| 530| 7,130!133,250/150,050{ 2,960|28,550|14,014
Aug. 287, ....... 287,450}181,150{ 67,010|39,290(46,190(341,620/300,860{13,800! 530| 5,870\129,330{151,330{ 3,240(28,690|14,025
Sept. 257, ....... 292,200(184,470| 67,970|39,760|48,920{349,210{308,350[14,510] 550 8,850{132,380{152,060| 2,930(28,830(14,034
Oct. 307,....... 293,410{185,690| 67,670(40,050/48,790{350,390{308,900]14,790| 550| 3,610i135,760|154,190| 3,690|29,020(14,050
Nov.272........ 296,6501189,060] 67,860/39,730(|51,170(356,100(313,370)14,880 550( 4,390(138,920(154,630] 4,400129,130{14,068
Dec. 257........ 301,270{192,340| 68,560)40,370|51, 2910 361, 1620 319,540|15.340| 550| 6,790 141,240(155,620/ 3,950(29,220|14, 2078
1964—Jan. 297....... .1297,800]190,160| 67,510/40,130(48,310{354,800(313,410{14,060|  610; 2,840(137,070{158,830( 3,200(29,510(14,095
Commercial banks:
1941—Dec. 31......... 50,746| 21,714| 21,808 7,225|26,551} 79,104| 71,283 10,982 44,349 15,952 23} 7,173|14,278
1945—Dec. 31......... 124,019] 26,083| 90,606 7,331|34,8061160,312|150,227, 14,065 105,921 30,241 219/ 8,950(14,011
1947—Dec. 314........ 116,284] 38,057| 69,221| 9,006(37,502|155,377|144,103]12,792| 240] 1,343| 94,367| 35,360 65(10,059(14,181
1961—Dec. 30......... 215,441]124,925| 66,578(23,937/56,432|278,561(248,689117,914| 481 5,946|141,920| 82,429 471(22,459|13,432
1962—June 30......... 220,6701129,193| 64,443/27,034|48,728(276,220|245,298]14,400|  525| 9,554(128,785| 92,034} 786|23,183(13,422
Dec. 28......... 235,839}140,106| 66,434(29,298154,049{297,116/262,122[16,008},  535| 6,829/141, r04l 97,709| 3,627 24 094/13,429
1963—Jan. 30......... 232,040(136,340| 66,200/|29,500|45,970|285,050{251,270]14,100| 520! 4,320(133,050| 99,280| 2,670|23,840(13,
May 29......... 236,490]141,750| 63,010|31,730}46,880{290,510|255,280]13,730] 540! 6,820(129,480|104,710| 3,06024,360(13,472
June 29......... 241,014]145,049] 63,542|32,423)51,156/299,875|266,179|15,042]  550{11,060(133,624|105,903} 1,545|24,582(13,482
July 312........ 240,980}145,560| 62,480|32,940!48,340|296,710(261,650|14,000(  530{ 7,130(133,190(106,800} 2,960(24,520(13,503
Aug. 287, ,..... .J240,380}145,800| 60,870(33,710/45,390/293,000(257,340]13,800{ 530 5,870|129,270/107,870{ 3,240(24,600|13,515
Sept. 257........ 244.840|148.870| 61,810|34,160|48,080{300,250(264,560|14,510| 550! 8,850|132,320|108,330| 2,930(24.720|13,524
Oct. 307,,...... 245,940[149,720| 61,770|34,450({47,970|301,340|264,790]14,790{  550[ 3,610(135,700{110,140{ 3,690,24,920(13,540
Nov. 272, ....... 248,850{152,760| 61,970 34 120(50,370|306,740;269,020{14,880(  550] 4,390/138,860(110,340| 4, 5,000(13,558
Dec. 257, i.vun 253,270]155,720] 62,690 34 860(50,940(311,870)274,890{15,340;  550| 6,790;141,180|111, ,030| 3,950(25,070|13,569
1964—Jan, 292,....... 249 ,400{153,200| 61,600|34,600[47,450|304,720|268,260{14,060| 610| 2,840/137,010{113,740] 3,200(25,360|13,586
Member banks:
1941—Dec. 31.... ... 43,5214 18,0211 19,5391 5,961)23,123 68,121| 61,717}10,385 140; 1,709| 37,136| 12,347 4| 5,886| 6,619
1945—Dec. 31......... 107,183{ 22,775| 78,338] 6¢,070(29,845/138,304(129,670}13,576 64(22,179| 69,640{ 24,210 208! 7,589 6,884
1947—Dec. 31......... 97,846} 32,628, 57,914| 7,304/32,845|132,060(122,528]12,353 50| 1,176] 80,609 28,340 54| 8,464 6,923
1961—Dec. 30......... 179,5991106,232| 54,058(19,308(49,579(235,112|209,630]17,195( 303} 5,3811119,595| 67,157 438|18,638) 6,113
1962—June 30......... 183,4971109,212| 52,065(22,219{42,853/232,359|206,057|13,796 351 8,734|108,014| 75,162 735(19,179! 6,070
Dec. 28......... 195,698]118,637 52,968(24,092\47,427(249,488|219,468|15,309| 358/ 6,086{117,999| 79,716| 3,550 19 854 6,049
1963—Jan. 30......... 192,301]115,289| 52,749|24,263{40,0241238,565(209,589|13,449|  341| 3,785/110,954| 81,060 2,614(19,697| 6,046
May 29......... 195,892]119,515| 50,023(26,354141,009(243,246(213,104 13 146 361| 6,0181107,939] 85,640 2,910;20,082; 6,052
June 29......... 199,495]122,088| 50,399(27,008{44,929;251,214 222 619 14 388 373] 9,761|111,548| 86,550| 1,440(20,238| 6,058
July 31......... 199,4121122 550 49,371(27,491142,388|248,396/218,376 13 370 349] 6,349/110,997| 87,311] 2,849|20,213| 6,072
Aug. 28......... 198,780]122,763| 47,876(28,141|39,627,244,827 214,303)13,172|  355{ 5.148107.350| 88,278| 3,076(20,273| 6,080
Sept. 25........0 202,599]125,458| 48,633(28,508|42,211/251,312|220,730]13,837| 371| 7,936/109,959/ 88,627 2,836120,377| 6,092
Oct. 30......... 203,3431126,074| 48,568(28,701{41,8951251,833(220,475|14,083 377} 3,154{112,702] 90,159} 3,553 20 555| 6,097
Nov.27...00rnrnn 205,816{128,811] 48,647|28,358|44,276(256,778|224,315]14,171 376 3,812]115,516| 90,440, 4,244{20 606 6,104
Dec. 25..... ....J209,812|131,467] 49,326)29,019|44,655/261,2391229,518|14,596| 377) 6, 1052 117,469) 91,024/ 3,779, 20 669| 6,108
1964—Jan. 297, ....... 206,1791129,103| 48,344|28,732(41,480/254,644/|223 ,404]13,363|  429| 2,394(113,823| 93,395| 3,073/|20,952| 6,124
Mutual savings banks:
1941—Dec. 31 10,379 4,901 3,704| 1,774 793 11,804 548
1945—Dec. 16,208| 4,279 10,682| 1,246 609, 17,020 542
1947—Dec. 18,641} 4,944) 11,978} 1,718] 886| 19,714 533
1961—Dec. 41,2591 29,393 6,136 5,730 936 42,833 514
1962—June 30,930, 6,278 5,663] 884| 44,418 512
Dec. 32,716 ,129| 5,714| 890; 46,086 511
1963—Jan. 33,070, 6,150 5,690| 810| 46,450 511
May 2! 34,370| 6,210! 5,570 8401 47,740 51t
June 34,665 6,166! 5,566 890| 48,020 51t
July 00| 34,970, 6,170 5,560] 830| 48,280 511
Aug. 35,350 6,140| 5,580( 800| 48,620 510
Sept. 35,600 6,160| 5,600 840] 48,960 510
Oct. 35,970| 5,900 5,600 820; 49,050 510
Nov. 36,300, 5,890| 5,610 800| 49,360 510
Dec. 257..,...... 48, ,000 36,620 5,870| 5,510 970| 49,750 509
1964—Jan. 297........ 48,400] 36,960| 5,910| 5,530 860| 50,080 60| 45,090(...... 4,150 509

For notes see end of table.
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191

Loans and investments Deposits
Total
assets—|
Securities Total Interbank ! Other Tota | Num-
Class of bank Cash billlii:i-es ?(:;,: capital| ber
and date assets! and Demand ig S ac- of
Total | Loans capital Totall 85 | counts| banks
é{)gt Other ac- . Ig‘:d Time Time
counts goft Other
Reserve city member banks:
New York City:5
1941-—Dec. 31.. 4,072| 7,265| 1,559) 6,637| 19,862| 17,932| 4,202 6| 866| 12,051 807}...... 1,648 36
1945—Dec. 31.. 7,334 17,574} 1,235] 6,4391 32,887| 30,121| 4,640 17| 6,940{ 17,287] 1,236 195{ 2,120 37
1947—Dec. 31.. 7,179 11,9721 1,242| 7,261} 27,982| 25,216} 4,453 12| 7267] 19,040) 1,445 301 2,259 37
1961—Dec. 30.. 19,535 7,862 2,900({11,164| 43,538] 36,818| 5,296 191} 1,267| 23,129 6,935{ 283| 3,683 13
1962—June 30.. 19,224{ 7,659 3,513] 9,552 41,910! 35,039| 4,517| 210| 1,918| 20,296| 8,098! 381| 3,761 13
Dec. 28 21,954| 7,017| 4,017111, 1050 46 135| 37,885! 4,783 207| 1,408 22,231 9,256 1,728 3,898 17
1963—Jan. 30......... 31,808| 20,649 ,009( 4,150| 8,731} 42,626 34,799 4,119] 213} 769| 20,231} 9,467| 1,082| 3,897 17
May 29 20,886 6,478 4,751] 9,323 43,624| 35,459| 4,278 207] 1,198| 19,612|10,164] 1,292 3,947 16
June 29.. 21,446] 6,506 4,895! 9,802| 44,981| 37,454 4,734 187| 2,052} 20,351|10,131] 794| 3,931 13
July 31 21,416 5,941 5,094| 8,786 43,557| 35,779| 4,092 189] 1,453} 19,686(10,359| 1,029| 3,944 13
Aug. 28 21,191 5,418| 5,338{ 7,591( 41,789| 33,809 3,804/ 194 937 18,140(10,734| 1,204| 3,940 13
Sept. 25 22,0361 5,642| 5,279| 8,995| 44,185| 36,361} 3,9911 202| 2,078] 19,353|10,737] 1,031| 3,945 13
Oct. 30 21,765) 5,926| 5,169| 8,776| 43,847| 35,655| 4,020] 209| 668 19,571|11,187] 1,438 3,966 13
Nov.27 23,103} 5,634| 4,878] 9,259| 45,200{ 36,807 4,272 212] 665| 20,201111,457/ 1,480] 3,966 13
Dec. 25 23,648 6,077 5,086| 9,061| 46,080 37,867| 4,168 215| 1,469 20,537}11,478] 1,599 3,971 13
1964—Jan. 297, ....... 33,651} 22,965] 5,691 4,995| 8,864| 44,912| 36,674 4,040 256/ 351| 20,061]|11,966| 1,294] 4,161 13
City of Chicago:5
1941—Dec. 31 4,057 1,035]...... 13
1945—Dec. 31. 7,046| 1,312(...... 12
1947—Dec. 31. 6,402] 1,217|...... 14
1961—Dec. 30. 9,283| 1,624 14 9
1962—June 30. 8,810( 1,128 18 9
Dec. 28 9,993| 1,277 18 13
1963—7Jan. 30 9,481| 1,140 15 13
May 29 9,759} 1,122 12 12
June 29.. 10,141) 1,202 16 12
July 31.. 10,007} 1,153 13 12
Aug. 28.. 9,638| 1,165 12 12
Sept. 25.. 10,036} 1,209 12 12
Oct. 30.. 9,934 1,218 14, 12
Nov. 27 10,103] 1,186 14 12
Dec. 25 10,441( 1,219 14 12
1964—Jan. 297,....... 9,242 5,837| 1,823} 1,582| 1,994| 11,437\ 9,977| 1,075 15 100| 4,839} 3,948| 257/ 1,002 12
Other reserve city: 6
1941—Dec. 31 6,467 1,776| 8,518( 24,430| 22,313| 4,356 104{ 491} 12,557 4,806|...... 1,967 351
1945-—Dec. 31.. 29,552 2,042(11,286| 51,898( 49,085 6,418 301 8,221{ 24,655( 9,760 2| 2,566] 359
1947—Dec. 31.. 20,196| 2,396(13,066| 49,659( 46,467| 5,627 22{ 405! 28,990(11,423 11 2,844 353
1961—Dec. 30.. 19,748| 6,438(20,216} 90,815( 81,883| 8,350 62| 2,103{ 44,986(26,381 811 6,997| 206
1962—June 30.. 18,627| 7,694(17,602} 89,885 80,631| 6,622 75| 3,670| 40,601(29,663| 240{ 7,201 206
Dec. 28. , 18,398| 8,165(19,539; 94,914| 84,248| 7,477 82| 2,337| 43,609(30, ,743| 1,388 7,263 191
1963-——Jan. 30 45,692| 18,143 8,218|16,172) 90,467| 80,101} 6,555 65| 1,400| 40,765|31,316| 1,178( 7,263 190
May 29.. 47,300{ 17,187| 9,010{16,603) 92.362| 81,610 6,275 91} 2,387| 39,706 33,151 1,1311 7,413 192
June 29.. 48,164 17,326( 9,124(18,526] 95,433| 85,555 6,811 110] 3,793| 41,291(33,549] 407 7,440 194
July 31 48,512) 16,930| 9,293|17,748] 94,865| 83,987| 6,544 96| 2,488| 41,096(33,763| 1,294| 7,462 194
Aug. 28 48,897| 16,440| 9,379(16,665) 93,658 82,704| 6,612 98| 2,022| 39,867(34,105| 1,213] 7,490, 195
Sept. 25 49,757 16,539| 9,579|17,478] 95,675 84,554| 6,959 97( 2,941 40,341(34 216| 1,250, 7,557 196
Oct. 30 50,132( 16,324| 9,650(17,185| 95,705| 84,266| 7,062 94{ 1,141 41,359(34 610 1,500] 7,635 194
Nov. 27. 50,699 16,472( 9,605/18,887; 98,069| 85,891 6,949 90f 1,462 42,698(34,692| 2,102( 7,653 195
Dec. 25 51,947] 16,664 9,823{18,927; 99,833( 88,253| 7,350 88| 2,288| 43,474(35,053| 1,427| 7,703 191
1964—Jan. 297 51,034] 16,152 9,673(16,826] 96,184| 84,938 6,512 98}  813| 41,439{36,076| 1,146| 7,773 190
Country member banks:6
194]1—Dec. 31 4,377| 2,250 6,402( 19,466; 17,415] 792 30, 225{ 10,109| 6,258 4| 1,982| 6,219
1945—Dec. 31.. 26,999| 2,408(10,632] 46,059 43,418 1,207 17} 5,465| 24,235[12 494 11| 2,525| 6,476
1947—Dec. 31.. 22,857| 3,268(10,778( 47,553) 44,443 1,056 17) 432 28,378(14,560 23| 2,934| 6,519
1961—Dec. 30. 24,407| 9,031|15,595; 90,376 81,646/ 1,925 37] 1,641} 46.211|31,832 40| 7,088| 5,885
1962—June 30. 23,843| 9,685|13,806( 90,555 81.577( 1,529 48] 2,601} 42,596|34,803 80f 7,323 5,842
Dec. 28 25,425 10,501 14 559( 97,008] 87,342{ 1,773 51] 1,931) 46,895/36, ,692) 172} 7,744| 5,828
1963—Jan. 30 25,380)10,531(13,152| 94,612| 85,208 1,635 48! 1,398) 45,002:37,125; 222} 7,581| 5,826
May 29 24,308|11,239]12,999; 96,117| 86,276( 1,471 51| 2,087] 43,830{38.837| 322 7,751 5,832
June 29 24,496|11,522{14,465| 99,361] 89,470 1,641 60| 3,332| 45,066{39,371 1271 7,894 5,839
July 31 24,404]11,603(13,745[ 98,490| 88,603| 1,581 51} 2,002| 45,289|39,680! 286| 7,827| 5,853
Aug. 28.. 24,193111,850{13,420] 98,283| 88,152 1,591 51| 1,900| 44,727(39,883|  407| 7,864| 5,860
Sept. 25. . 24,537112,015(13,644| 99,829] 89,779} 1,678 60| 2,334| 45,596(40, 111 228) 7,8921 5,871
Oct. 30.. 24,575/12,240(13,941|100,887] 90,620| 1,783 60f 1,159| 46,970(40,648  341] 7,964] 5,878
Nov.27.. 24,810(12,268{14,175/101,988| 91,514 1,764 60| 1,485| 47,708140,497: 451 7,994| 5,884
Dec. 25 24,886/12,423i14,593(103,390 92957 1,859 60| 1,897| 48,446/40,695| 481| 7,995| 5,892
1964—7Jan. 297......... 86,427| 49,267! 24,678(12,482/13,796/102,111) 91,815| 1,736 60! 1,130| 47,484/41,405; 376 8,016! 5,909

For notes see end of table.
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Loans and investments Deposits
Total
Securiti *Total Interbank 1 Oth
ecurities ot nterban| ther
lia- Bor- Total | Num-
Class of bank Cash bilities row. capital] ber
and date assets 1 and Demand oo | ace of
Total |1 oane conitap | Total 1 1083 | counts| banks
Us. pita De- | ;
Govt Other ac- mand | Time Time
g counts 2 U.S. | other
Govt.
ln%urel? commercial
anks :
1941—Dec. 31..§ 49,290} 21,259] 21,046| 6,984] 25,788 76,820f 69,411 10,654 1,762( 41,298(15,699 10| 6,844(13,426
1945—Dec. 31..] 121,809 25,765| 88,912| 7,131| 34,292| 157,544 147,775 13,883  |23,740; 80,276|29,876] 215| 8,671|13,297
1947—Dec. 31..] 114,274] 37,583| 67,941| 8,750| 36,926{ 152,733| 141,851|12,615 54} 1,325 92,975)34,882 61| 9,734|13,398
1959—Dec. 31..] 188,790]110,299| 58,348|20,143| 49,158 242,828 218,474|15,500| 1,358} 5,037|130,720(65,858] 602{19,206|13,107
1960—Dec. 31..] 198,011{117,092] 60,468]20,451 ,836] 255,669| 228 40 6,921| 1,667 5,932{132,533|71,348]  149|20,628/13,119
1961—Dec. 30..1 213,9041124,348] 66,026|23,531 56,086 276,600 247.176|17.737] 333 5,9341141,050(82,122]  462]22,08913,108
1962—Dec. 28..] 234,243]139,449] 65,891|28,903] 53,702 295,093| 26! 0,609|15,8 402| 6,815(140,169|97,380| 3,584)23,712{13,119
1963——June 29..] 239,447|144,363] 63,037]32,047] 50,770| 297,836 264,654(13.871] 430 11,005{132, ,788 105,659] 1,498{24,191113,189
Nai)tiolil(:l member
anks :
1941—Dec. 31.. 27,5714 11,725} 12,039| 3,806] 14,977} 43,433] 39,458 6,786 1,088 23,262| 8,322 4| 3,640{ 5,117
1945-—Dec. 31.. 69,312( 13,925 51,250| 4,137 20,114 90,220} 84,939 9 14,013| 45,473(16,224 78{ 4,644 5,017
1947—Dec. 31.. 65.280| 21.428| 38,674 5.178| 22, 024)  88,182) 82,023] 8,375 35| 795| 53,541(19,278 451 5,409 5,005
1959—Dec. 31..] 102,615] 59,962( 31,761110,892] 27,464| 132,636 119,638] 8,947 514| 2,742| 71,015(36,421 340(10,302| 4,542
1960—Dec. 31..[ 107,546{ 63,694( 32,712/11,140( 28,675 139,261} 124,911) 9,829 611| 3,265| 71,660!39,546| 111{11,098| 4,530
1961—Dec. 30..] 116,402| 67,309{ 36,088|13,006! 31,078 150,809 135,511]10,359} 104] 3,315| 76,292(45,441| 225(11,875| 4,513
1962—Dec. 28..] 127,254] 75,548| 35,663|16,042| 29,684] 160,657 142,825} 9,155) 127} 3,735| 76,075/53,733| 1,636{12,750! 4,505
1963—June 29..} 130,146] 78,383( 34, 2011[17,751 641) 162,748 145,513| 8,468) 159 6,038 72,38758,462] 600(13,008| 4,537
State member banks:
1941—Dec. 31.. 15,950} 6,295 ,500] 2,155 8,145 24,688 22,259 3,739 6211 13,874| 4,025 1] 2,246| 1,502
1945—Dec. 31.. 37,871 8,850| 27,089| 1,933 9,731 48,084 44,730 4,411 8,166) 24,168 7,986| 130| 2,945 1,867
1947—Dec. 31.. 32,566] 11,200{ 19,240| 2,125 ,822| 43,879 40,505 3,978 15 381] 27,068| 9,062 9| 3,055| 1,918
1959—Dec. 31.. 55,264 34,817| 15,052 5,396] 16,045 73,090{ 65,0691 6,102[ 825| 1,763 39,974{16,406] 240| 5,962| 1,691
1960—Dec. 31.. 58,073 y 16,394| 5,439 17,081 77,316 68,118]| 6,608{ 1,028] 2,022 40,733|17,727 20( 6,29 ,644
1961—Dec. 30.. ,196] 38,924| 17,971] 6,302| 18,501} 84,303} 74,119] 6,8351 '199| 2,066| 43,303{21,716| 213| 6,763] 1,600
1962—Dec. 28.. 68,444 43,089| 17,305 8,050 ,744| 88,831 76, 6,154;  231| 2,351 41,924|25,983( 1,914 7,104| 1,544
1963—June 29.. 69,350| 43,705| 16,388] 9.257| 16,288] 88.466] 77,106] 5,920 215 3.723| 39,161|23,088| 839 7,230| 1,521
Insured nonmember
commercial banks:
41—Dec. 31.. 5,776 3,241 1,509 1,025 2,668 8,708 7,702 129 53| 4,162 3,360 6| 959 6,810
1945—Dec. 31.. 14.639) 2,992 10)584{ 1,063 4,448 19,256| 18,119 244 1,560/ 10,635 5,680 71 1,083 6,416
1947—Dec. 31.. 16.444] 4.958| 10,039] 1,448 4,083 20,651 19,340 262 149] 12,366/ 6,55 7{ 1,271} 6,478
1959—~Dec. 31.. 30,939| 15,534{ 11,546| 3,859 5,651 37,132} 33,795 451 20  533| 19,732{13,059 21} 2,944| 6,878
1960—Dec. 31.. 32,411] 17,169 11,368| 3,874 6,082 39,114 35,391] 484 271 645 20,140|14,095 19{ 3,232] 6,948
1961-—Dec. 30.. 34,3201 18,123 11,972| 4,225 6,508 41,504 37,560 543 30 553] 21,456|14,979 24| 3,452( 6,997
1962—Dec. 28.. 38,557| 20,811} 12,932 4,814 6,276 45,619 41,142 535 43 729} 22,170(17,664 34| 3,870 7,072
1963—June 29.. 39,963} 22,274! 12,647| 5,042 5,841 46,635 42,035 483 57) 1,245 21,241]19,010 58| 3,964) 7,133
Noainsured non-
member
commercial banks:
1941—Dec. 31., 1,457 455 761 241 763 2,283 1,872 329 1,291 253 131 329 852
1945—Dec. 3{.. 2,211 318f 1,693} 200 514 2,768 2,452 181 1,905 365 4 2791 714
1947-—Dec. 314 2,009 474] 1,280 255 576 2,643 2,251 177 185 18] 1,392{ 478 4 325 1783
1959—Dec. 31 1,480 534 589} 358 309 1,858 1,429 150 83 13 873 311 12! 350 366
1960—Dec. 31 1,498 550 535 413 314 1,883 1,443) 159} 132 13 846/ 293 14; 358 352
1961—Dec. 30.. 1,536 577 553 406 346 1,961 1,513 177 148 12 869 307 8 370 323
1962—Dec. 28.. 1,584 657 534 392 346 ,009 1,513 164 133 14 872 330 44 371 308
1963—June 29.. 1,555 686 496, 3713 386 2,026 1,525] 171 120 55 835 343 471 3791 291
Nonmember
commercial banks:
1941—Dec. 31.. 7,233 3,696] 2,270 1,266 3,431 10,992 9,573 457 5,504 3,613 18{ 1,288] 7,662
1945-—Dec. 31.. 16,849 3,310{ 12,277| 1,262 4,962 22,024] 20,57t 425 14,101 6,045 11| 1,362} 7,130
1947-—Dec. 314 18,454] 5,432| 11,318) 1,703 4,659 23,334 21,591] 439] 190{ 167| 13,758] 7,036 12| 1,596| 7,261
1959—Dec. 31.. 32,419} 16,068 12,134] 4,216 5,961 38,990, 35,224 601 103|  545| 20,605|13,370 34} 3,294| 7,244
1960—Dec. 31.. 33,9101 17,719 11,904] 4,287 6,396 40,997 36,834] 643 160{  657| 20,986(14,388 33} 3,590 7,300
1961—Dec. 30.. 35,856] 18,700] 12,525] 4,631 6,854| 43,4651 39,073 719] 178 565| 22,325/15,286 331 3,822| 7,320
1962—Dec. 28..8  40,141) 21,469) 13,466 5,206 6,622 47,628 ,654] 699 176] 743] 23,042|17,994 771 4,240] 7,380
1963—June 29.. 41,519] 22.961| 13,143 5,415 6,227 48,661| 43,560 654| 177| 1,300| 22,076 19,353]  105) 4,343] 7,424
Insured mutual
savings banks:
1941—Dec. 31.. 1.693 642 629 421 151 1,958 cereeeenans| 1,789, ..., 164 52
1945—Dec. 31.. 10,846 3,081 7,160 429 11,424 12 10,351 1) 1,034 192
1947-—Dec. 31.. 12,683] 3,560! 8,165] 958 675] 13,499 1 2 12112,192f......| 1,252 194
1959—Dec. 31.. 30,580] 20,9421 5,016/ 4,622 686 31,743 2 3 28|28,544 9l 2,654] 268
1960—Dec. 31.. 33,794| 23,852| 4,787 5,155 766/ 35,092 1 4 29:31,468 3[ 2,998 325
1961—Dec. 30.. 35,660] 25,812 ,690| 5,158 828 37,065 1 6 256(33,137 11j 3,191 330
1962--Dec. 28.. 38,597| 28,778| 4,639 5,180 784! 39,951 . 1 9 267|35,827 7] 3,343, 331
1963—June 29.. 40,128] 30,533 4,545| 5,050 789{ 41,580 37,585). 1 8 303(37,273 17{ 3,414] 331

For notes see end of table.
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER, BY CLASS OF BANK—Continued

(Amounts in millions of dollars)

Loans and investments Deposits
Total
s Total Interbank 1 Oth
ecurities otal nterban] ther
Ciass of bank Cash |, lia- Bor- | o N
Zilsdodatzn assets! bilities row- Ca:f,c‘- ¢ oet;
Total | Loans U.s c:;i(tial Totall b Demand IRES 1t oounts| banks
-2 | Other ac- €| Time Time
Govt. counts— mand U.S.
Govt. | Other
Noninsured mutual savings
banks:
1941—Dec. 642| 9,846 496
1945—Dec. 180] 5,596 350
1947—Dec. 211 6,215 339
1959—Dec. 143| 7,200 249
1960—Dec. 107| 5,481 189
1961—Dec. 108| 5,768 184
1962—Dec. 106| 6,134 180
1963—June 101] 6,440 180

1 Reciprocal balances excluded beginning with 1942, Reclassification
of deposits of foreign central banks in May 1961 reduced interbank
deposits by a total of $1,900 million (81,500 million time to other time
and $400 million demand to other demand).

2 Includes other assets and liabilities not shown separately.

3 See note 2 on p. 189.

4 Beginning with Dec. 31, 1947, the series was revised. A net of 115
noninsured nonmenber commercial banks with total loans and invest-
ments of about $110 million were added, and 8 banks with total loans
and investments of $34 million were transferred from noninsured mutual
savings to nonmember commercial banks,

5 These data reflect the reclassification of New York City and city of
Chicago as reserve cities effective July 28, 1962. For details see Aug.
1962 BULL., p. 993.

6 Beginning with June 1963, 3 New York City banks with loans and
investments of $392 million and total deposits of $441 million were
reclassified as country banks. Also see note 6, Oct, 1962 BuLL., p. 1315.

Note.—Data are for all commercial and mutual savings banks in the
United States (including Alaska and Hawaii, beginning with 1959).

Commercial banks include all nonmember and member commercial
banks; stock savings banks and nondeposit trust cos. are included with
commercial banks, Member banks include 1 national bank in the
Virgin Islands that became a member in May 1957, 2 noninsured non-
deposit trust cos. and, before July 1962, mutual savings banks that
became members of the FRS during 1941 (3 before Jan. 1960, 2 until
June 1961, and 1 until July 1962; these banks were excluded from com-
mercial banks).

Comparability of figures for classes of banks is affected somewhat
by changes in F,R. membership, deposit insurance status, and the reserve
classifications of cities and individual banks, and by mergers, etc.

Figures are partly estimated except on call dates.

Fg;org;'lisions in series before June 30, 1947, see July 1947 BuLL.,
pp. —/1.

LOANS AND INVESTMENTS AT COMMERCIAL BANKS

(In billions of dollars)
Seasonally adjusted Not seasonally adjusted
Period Securities Securities
Total!] Loans! Us Totall Loans! -
S, U.S.
Govt. Other Govt. Other
4 91.4 57.0 17.9 169.3 93.2 58.2 17.9
.0 95.6 64.9 20.5 184 .4 97.5 66.4 20.6
.7 107.8 57.6 20.4 189.5 110.0 58.9 20.5
.5 114.2 59.6 20.7 198.5 116.7 61.0 20.9
.6 121.1 64.7 23.8 214.4 123.9 66.6 23.9
.1 134.7 64.3 29.1 233.6 137.9 66.4 29.3
.3 150.6 60.8 34.9 252.2 154.2 62.9 35.1
.9 134.7 64.6 29.6 229.1 133.4 66.2 29.5
.3 136.8 65.4 30.1 230.4 135.2 65.3 29.9
.0 137.8 66.7 30.5 231.9 136.4 64.8 30.7
.5 137.4 63.9 31.2 232.3 136.9 64.0 31.4
.8 138.9 64.2 31.7 233.6 138.9 63.0 31.7
.3 141.8 66.0 32.5 239.1 143.1 63.5 32.
.8 142.4 62.4 33.0 237.8 142 .4 62.3% 32.9
.5 142.5 62.1 33.9 237.1 142.5 60.8 33.7
7 145.0 61.7 34.0 241.9 146.0 61.8 34.2
.0 146.3 60.2 34.5 242.4 146.2 61.8 34.5
.0 148.8 60.8 34.4 245.0 148.9 62.0 34.1
.3 150.6 60.8 34.9 252.2 154.2 62.9 i 35.1
1964—Jan.P, .. .. eiiiiiiii i e 245.8 151.3 59.8 34.7 246.0 149.8 €1.6 f 4.6
I

1 Adjusted to exclude interbank loans.
2 Data are estimates for Dec. 31.

Note.—Data are for last Wed, of month (except for June 30 and
Dec. 31 call dates). For description of seasonally adjusted series and
back data, see July 1962 BuLL., pp. 797-802.
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Loans ! Investments
s To US. G
purchasing . 5. Government
Total Com- or carrying inﬁsxtl%ﬂtc'gxll securities
I:,Clal:s of“i loang 1 mer- | securities itutions Other State
ank an an ) gri- to and
call date invest- 2 clal 1o Real | 5 locat |Other
Total and es- Other secu-
ments p tur- | To di- govt. | O
dus- | at | bro- tate | gig. Cer- secu- | fities
trial kers | L0 om0 | omes uals Total | Bills | tifi- | Notes{ Bonds| rities
deal- cates
ers
Total: 2
1947—Dec. 31..§116,284| 38,057|18,167(1,660 830|1,220 115|......| 9,393} 5,723 947(69,221} 2,193 7,789 6,034(53,205] 5,276{3,729
1961-—Dec. 30..]215,441|124,925|45,172(6,248(4,056|2,134| 1,033| 7,311/30,320/27,847|3,412(66,578]11,488| 2,114{26,336]26,641(20,345{3,592
1962—Dec. 28..]J235,839|140,106148,673(7,097(5,144(2,131| 2,578| 8,459(34,259|30,553|3,909166,434111,674| 3,932123,841,26,987|24,755/4,543
1963—Mar. 18¢.]235,550{140,380148,710|7,460/4,480|2,130{ 3,120| 8,050(34,920,30,720,3,780(64,820) 10 570| 3,230/23,830|27,190|26,070(4,280
June 29..§241,014{145,049/49,862|7,541]4,645|2,233| 1,934 8,649|36,725|32,661|3,812|63,542] 9,128] 3,216(23,821|27,378/|27,817|4,606
All insured:
1941—Dec. 31..] 49,290] 21,259} 9,214{1,450] 614/ 662 40{......| 4,773 4,505 i21,046f 988|...... 3,159(16,899| 3,651(3,333
1945—Dec. 31..{121,809] 25,765/ 9,461|1,314|3,164(3,606 49]...... 4,677| 2,361)1,132/88,912} 2,455|19,071{16,045|51,342| 3,873(3,258
1947—Dec. 31..]114,274] 37,583(18, 1012 1,610 823(1,1901 114(......] 9,266} 5,654] 914/67,941} 2,124| 7,552| 5,918(52,347| 5,129|3,621
1961—Dec. 30..]213,904{124,348/44,965(6,211(4,0302,107| 1,027/ 7,296{30,211127,708|3,396/66,026]11,356| 2,098|26,14526,426(20,068|3,462
1962—Dec. 28..§234,243|139,449/48,458/7,060|5,119(2,103| 2,551| 8,434(34,123{30,402(3,890!65,891j11, V514 3,916|23,715(26,746(24,547{4,356
1963—Mar 18..]233,9751139,731|48,499(7,417|4,459|2,105{ 3,008| 8,02234,781{30,568(3,76364,290)10, 1319 3,215(23,703|26,953(25,860|4,093
June 29..]239,447]144,363(49,660|7,513|4,615(2,203| 1,902 8,620;36,558|32,506|3,793(63,037 9,002 3,203{23,741(27,092(27,573|4,475
Member, total:
1941—Dec. 31,.] 43,521) 18,021| 8,671] 972| 594| 598 39l.ieees] 3,494 3,653  119,539] 971)......| 3,007(15,561] 3,090|2,871
1945—Dec. 31..}107,183) 22,775| 8,949 855(3,133|3,378 47)......| 3,455] 1,9001,057)78,338] 2,275|16,985|14,271(44,807| 3,25412,815
1947—Dec. 31..] 97,846} 32,628 16 962|1,046] 811i1,065| 113|......| 7,130| 4,662 839(57,914| 1,987| 5,816] 4,815(45,295| 4,199|3,105
1961—Dec. 30..1179,599]106,232/40,931{3,934/3,877/1,827| 1,014| 6,893|23,987|22,852(3,198|54,058] 9,229, 1,842(21,390121,598|16,691(2,617
1962—Dec. 28..J195,698]118,637,43,843(4,419|4,954(1,777{ 2,445! 7,936|27,162(24,799(3,657|52,968| 8,862| 3,249(19,443(21,414|20,773(3,319
1963—Mar. 18..]195,0601118,490{43,83214,5804,283(1,790{ 2,994 7,528127,683(24,869|3,531|51,461| 7,839| 2,628|19,480121,514/21,978(3,131
June 29,.1199,495[122,08844,701(4,664(4,436|1,880| 1,844| 8,134/29,127|26,366(3,557!50,399| 6,863 2,608]19, 1423 21,50523,533(3,475
New York City:3
1941-—Dec. 31..] 12,896] 4,072] 2,807 8] 412 169 321...... 123 522 7,265) 311}......1 1,623| 5,331} 729] 830
1945—Dec. 31..] 26,143] 7,334{ 3,044(.....]|2,453]1,172 26{.00ens 80| 287| 272(17,574] 477| 3,433} 3,325 10 339 606] 629
1947—Dec. 31..] 20,393] 7,179] 5,361..... 45 267 93[..vu.. 111| 564| 238|11,972] 1,002] 640{ 558| 9,772 638] 604
1961—Dec. 30..] 30,297 19,535/11,278] 23|1,956| 467) 376l 1,711 934 2,072|1,220| 7,862] 2,117] 442| 2,496| 2,806| 2,635 265
1962—Dec. 28..] 32,989] 21,954|11,943| 17|2,766] 425 5721 2,087 1,329| 2,143|1,196| 7,017} 1,998/ 508 2,488| 2,023| 3,585| 432
1963-—Mar. 18..] 32,941] 21,501{11,839] 13(2,138] 409) 1,020 2,040 1,425| 2,119{1,082] 6,984 1,799; 247} 2,640; 2,299] 4,082 374
June 29..] 32,847} 21, 1,630; 132,308] 448| 546] 2,044| 1,845 2,161(1,034{ 6,506} 1,639) 240) 2,508} 2,118( 4,451| 444
City of Chicago:3
1941—Dec. 31..] 2,760 9541 732 6 8| 52 1]...... 22 95 1,430 256{...... 153 1,022] 182 193
1945—Dec. 31..] 5,931f 1,333 760 20 211} 233f......0..... . 36 51 40{ 4,213 133| 1,467 749] 1,864 181] 204
1947—Dec. 31..§ 5.088] 1,801| 1,418 3] 73] 87....iifeenen 46| 149 26| 2,890 132] 235) 248] 2,274 213| 185
1961—Dec. 30..] 7,606] 4,626] 2,609| 23] 354] 137 53 669 221 476 229| 2,041f 478 92| 728! 743 816f 124
1962—Dec. 28..] 8,957 5,418] 2,941 35| 407| 152 8! 703| 362 523| 369| 2,129 377| 115 849| 788| 1,242] 168
1963—Mar. 18..] 9,078] 5,473| 2,989 28| 350! 163; 139/ 698 379 537! 369| 2,275] 572 60 780[ 864| 1,167 162
June 29..] 9,082] 5,545 3,051 28} 358] 176] 135 741 393| 555| 288 2,071] 426 71 782f 791| 1,226] 240
Other reserve city:3
1941—Dec. 31..] 15,347 7,105| 3,456] 300{ 114 194 4......| 1,527 1,508 6,467  295|...... 7511 5,421} 956{ 820
1945—Dec. 31..] 40,108 ,514| 3,661 205 427|1,503 17)......| 1,459] 855| 387{29,552| 1,034| 6,982 5,653{15,883| 1,126| 916
1947—Dec. 31..] 36,040 13449| 7,088 225/ 170| '484 15}......| 3,147} 1,969 351 20,196 373| 2.358| 1, 1901 15,563| 1,342(1,053
1961—Dec. 30..] 638,565] 42,379/16,879(1,076| 976] 784 470| 3,261 9,590| 9,172| 998/19,748] 3,020 741| 8,605| 7,382} 5,710 727
1962—Dec. 28..] 73,130{ 46,567|17,660(1,179(1,053 752} 1,020| 3,583(11,030] 9,860(1,266(18,398| 2,343 1,403| 7,257 7,395| 7,252 913
1963—Mar. 18..| 72,594| 46,710{17,555/1,179/1,159 767) 1,128 3,409(11,252| 9, 8941,284 17,382} 1,751{ 1,236/ 7,293 7,103 7,630 872
June 29,.] 74,614] 48,164/17,8051,2451,090, 786 751| 3,886(11,683(10,464/1,380{17,326] 1,685 1,191] 7,281 7,168| 8,163 961
Country:
1941—Dec. 31..] 12,518] 5,890 1,676( 659 20| 183 2l.....0f 1,823 1,528 4,377 1104...... 481} 3,787| 1,222/1,028
1945—Dec. 31..] 35,002] 5,596] 1,484 648] 42| 471 4. 1 8811 707| 359(26,999] 630| 5,102| 4,544)16,722| 1,342[1,067
1947—Dec. 31..] 36,324 10 199; 3,096 818} 23] 227 5(...... 3,827 1,979 224{22,857] 480| 2,583| 2,108 17 687, 2,0061,262
1961—Dec. 30..] 73,131 39,693110,1652,811| 591| 438 116} 1,251/13,242|11,132| 751|24,407] 3,614] 566 9,560(10,667| 7,530|1,500
1962—Dec. 28..] 80,623 44,698(11,29913,187) 728| 447| 764| 1,563(14,441(12,273 826(25,425| 4,144{ 1,223| 8,849|11,209| 8,694|1,807
1963-—Mar.18. .} 80,447] 44,805111,448)3,360| 635| 452/ 708| 1,381|14,627|12,319] 796/24,820] 3,718 1,085 8,768|11,248] 9,099!1,723
June 29..] 82,952f 46,934/12,215|3, 1378|680 469| 412 1,463115,206/13,186; 856|24,496] 3,112| 1,106| 8,851{11,427{ 9,692!1,830
Nonmember:
1947-—Dec. 31..] 18,454] 5,432( 1,205 614 20| 156 2{vee...| 2,266] 1,0611 109(11,318] 206, 1,973) 1,219} 7,920| 1,078| 625
1961--Dec. 30..] 35,856] 18,700] 4,241|2,314| 179| 306 19| 418 6,341} 4,995] 214(12,525] 2,259| 272| 4,947| 5,046| 3,655\ 976
1962—Dec. 28..] 40,141] 21,469, 4,830(2,678| 190 354| 132{ 523| 7,097 5,754) 252(13,466| 2,812| 683} 4,398( 5,573| 3,982{1,224
1963—June 29..| 41,519} 22,961| 5,161|2,877, 209| 354 90| 515| 7,598| 6,295 254(13,143] 2,265| 608| 4,398| 5,873 4,284|1,131

1 Beginning with

June 30, 1948, figures for various loan items are
shown gross (i.e., before deducnon of valuation reserves); they do not

add to the total and are not entirely comparable with prior figures. Total precedmg table.
loans continue to be shown net.

2 Breakdowns of loan, investment, and deposit classifications are not
available before 1947; summary figures for earlier dates appear in the

3 New York City and city of Chicago were central reserve city banks
before July 28, 1962; reserve city banks thereafter.
For other notes see opposite page.
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(In millions of dollars)
Demand deposits Time deposits
Re | oy | amees | moand | Interbank Certi Capi
Class of serves - | ances | man er 1= U.S. Bor- | “2P1
bank and with | foney ‘;‘0"!“ dsei-ts State fneg Govt. | State row- a‘f_
call date F.R. | 2% tic | Pod US. | and | 280 | (oo |Inter-| and | and | 1o~ |ings | 2%
Banks | 010 ) ReSHE,) Govt. | local ; bank (Postal | local
banks4| justedS| Do- | For- oVt cers' Sav- | govt.
mestic4] eign6 8OVL | checks, one | &
etc. L
Total:2
1947—Dec. 31.... 17,796 2,216} 10,216; 87,123| 11,362] 1,430( 1,343 6,799] 2,581 84,987 240{ 111 866 34,383] 65]10,059
1961—Dec. 30.. 16,918| 3,689} 14,169|122,654| 16,574] 1,340| 5,946( 12,242| 5,056{ 124,622 481 283 5,465| 76,680 471(22,459
1962—Dec, 28....] 17,680 4,252} 13,099(124,342( 14,713| 1,295 6,829 12,07t 4,511 124,459 535 269] 6,450 90,991|3,627]24,094
1963—Mar, 18' 16,100) 3,920( 12,630(118,930]| 14,120} 1,150| 5,400 11,720 4,340 117,480 460 270 7,150! 94,610|2,990]24,140
June 29,. 16,529| 3,483| 12,579|117,419] 13,749| 1,294(11,060 12 396 4,502 116 726 550| 254) 7,466 98,183]1,545i24,582
Aldinsured:
1941—Dec. 31....| 12,396] 1,358 8,570| 37,845 9,823 6731 1,7621 3,677 1,077) 36,544 158 59 492] 15,146 10| 6,844
1945—Dec. 31....] 15,810| 1,829| 11,075 74,722 12,566] 1,248{23,7401 5,098 2,585 72,593 70 103 496) 29,277 215| 8,671
1947—Dec. 31.... 17 796| 2,145 ,736| 85,751] 11, 1236 1, 1379 1,325 6,692 2,559| 83, 23 54 111 826/ 33, 2946 61} 9,734
1961—Dec. 30....] 16,918 3,670| 13,871{121,671| 16,440 1,298( 5,934} 12,149] 5,023| 123,878 333 283] 5,412] 76,426] 462(22,089
1962—Dec. 28. 17,6801 4,232 12,7951123,361| 14,579 1,265 6,815| 11,991] 4,434] 123,744| 402} 269| 6,397 90,714{3,584/23,712
1963—Mar. 18. 16,098| 3,906| 12,1621118,014] 14,021 1,138 5,391; 11,636] 4,284( 116,825 422} 267| 7,091 94,320{2,953{23,784
June 29....] 16,529| 3,468 12,237{116,471} 13,607| 1,264{11, 005 12,300] 4,421 116,067 430 254 7,412| 97,893{1,498|24,191
Member, total:
1941—Dec. 31.. 12,396 1,087 6,246! 33,754} 9,714 671] 1,709) 3,066/ 1,009 33,061 140 50{ 418 11,878 4} 5,886
1945—Dec. 31. 15,811) 1,438 7,117 64,1841 12,333]| 1,243122,179| 4,240] 2,450| 62,950 64 99 399] 23,712 208 7,589
1947—Dec. 31. 17 797| 1,672| 6,270| 73,528 10,978 1,375} 1,176 5,504 2,401 72 704 50 105 693 27 542 54| 8,464
1961—Dec. 30....} 16,918] 2,813| 8,724]100,660| 15,924| 1,270{ 5,381| 9,487| 4,654 105,454 303 260( 4,371} 62,526 438/18,638
1962—Dec. 28....} 17,680! 3,263| 7,897)101,528| 14,071| 1,237] 6,086] 9,270 4,083; 104,646 358 243 5,158/ 74,316|3,550/19,854
1963—~Mar. 18....} 16,098| 3,005 7,689| 96,903| 13,558| 1,117( 4,760| 8,874 3,950| 98,481 374 241} 5,745} 77,352(2,883|19, 1919
June 29....] 16,529! 2,644] 7,690| 95,637| 13,146{ 1,242 9,761 9,535| 4,060 97,953 373 228( 5,999| 80,322(1,440 20 238
New York City:3
1941-—Dec. 31....] 5,105 93 141] 10,761| 3,595 607 866 319 450] 11,282 6l...... 29 778(.....] 1,648
1945—Dec. 31.. 4,015 111 78| 15,065 3,535 1,105( 6,940 237 1,338 15,712 17 10, 20 1,206] 195} 2,120
1947—Dec. 31.... 4,639 151 70| 16,653| 3,236 1,217{ 267 290! 1,105 R 12 12 14] 1,418 30¢ 2,259
1961—Dec. 30....] 3,286 240 143| 17,089 4,330, 967( 1,267 333} 2,583 20,213 191 38 162} 6,735] 283| 3,683
1962—Dec. 28.. 4,121 251 156| 17,095/ 3,854 929! 1,408 366] 2,237| 19,628 207 53 266| 8,937i1,728( 3,898
1963—Mar. 18.. 3,341 254 126 ,103] 3,926 818 880 309| 2,231| 17,953 215 55 318} 9,541(1,357( 3,920
June 29,. 3,439 191 121| 15,669 3,802 932{ 2,052 357 2,172 17,822 187 59 326 9,746 794 3,931
City of Chicago:3
1941—Dec. 31....] 1,021 43 208] 2,215 1,027 8] 127 233 34 2,152)..... 0000 e e 476(.....] 288
1945—Dec. 31.... 942 36 200 3,153 +292 20] 1,552 237 66 3,160[......0..ccn.].s eoes 719(... 377
1947—Dec. 31....] 1,070 30 175 3,737] 1,196 21 72 285 63 3,853[...... 2 9 902(.., 426
1961—Dec. 30.... 889 37 158 3,809 1,578 45 369 315 124| 4,830 14 5 8] 1,996 35 870
1962—Dec. 28. 44 99 41 410 351 109 4,804 18 7 16 ,001 262 948
1963—Mar. 146 190 44 265 288 118 4,458 14 7 491 3,161 267 954
June 29 47 584 373 112 4,355 16 6 130{ 3,363 111 974
Other reserve city:3
1—Dec. 54| 4911 1,144 286 11,127} 104 20] 2431 4,542%,....} 1,967
1945—Dec. 110{ 8,221| 1,763 611 22,281 30 38 160 9,563 2| 2,566
1947—Dec. 131 405 4,282 705| 26,003 22 45 332{ 11,045 1| 2,844
1961—Dec. 243! 2,103| 3,520 1,152| 40,315 62 110} 2,310} 23,962 81| 6,997
1962—Dec. 248 2,337 3,216 980| 39,413 82 83| 2,633 ,027(1,388] 7,263
1963—Mar. 237] 1,863 2,822 901} 37,199 90 82| 2,873| 29,205|1,038; 7,294
June 29 2391 3,793| 3,195] 1,021 37,075 110 70| 2,913 30,567| 407| 7,
Country:
1941—Dec. 2| 225 1,370 239 8,500, 30 31 146 6,082 41 1,982
1945—Dec. 8| 5,465 2,004 435| 21,797 17 52 219} 12,224 11] 2,525
1947—Dec. 7| 432] 2,647 528 25,203 17 45 337{ 14,177 23] 2,934
1961—Dec. 15| 1,641 5,320 796| 40,095 37 108( 1,891 29,834/ 40| 7,088
1962—Dec., 19| 1,931y 5,337 756| 40,801 51 100| 2,242| 34,350; 172| 7,744
1963—Mar. . 19| 1,752) 5,456 700, 38,872 55 97| 2,504 35,446) 222! 7,750
June 29.. 4,933) 1,599 5,182 42 524) 1,617 25} 3,332 5,610 755 ,700 60, 94( 2,631| 36,647] 127} 7,894
Nonmember:2
1947—Dec, 31. 544 3,947| 13,595 385 55 167f 1,295 180! 12,284 190 6 1721 6,858 12| 1,596
1961—Dec. 30. 876] 5,446 21,994 649 70{ 565! 2,755 402] 19,168 178 23| 1,094 14,169 33| 3,822
1962—Dec. 28. 989| 5,202| 22,814 642 57y 7431 2,802 428! 19,813 176 26} 1,292| 16,675 77| 4,240
1963—June 29.... 840| 4,889 21,782 603 51{ 1,300] 2,861 442| 18,773 177 26 1,467| 17,861] 105| 4,343
4 Beginning with 1942, excludes reciprocal bank balances. Note.—Data are for all commercial banks in the United States. These

5 Through
Govt., less cash items in process of collection; beginning with 1961
demand deposits other than domestic commercial interbank and U.S.
Govt., less cash items in process of collection.

6Begu'n.mng with June 1961, reclassification of deposits of foreign
central banks reduced foreign interbank demand deposits by about $400
million and interbank time deposits by about $1,500 million. These
amounts are now included in demand and time deposits of individuals,
partnerships, and corporations,

1960, demand deposits other than interbank and U.S.

figures exclude data for banks in U.S. possessions except for member
banks. During 1941 3 mutual savings banks became members of the

FRS; these banks (3 before Jan. 1960, 2 until June 1961, and 1 until
July 1962) are included in member banks but are not included in all insured
or total banks. Comparability of figures for classes of banks is affected
somewhat by changes in F.R. membership, deposit insurance status, and
the reserve classifications of cities and individual banks, and by mergers,

For other notes see opposite page.
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Loans
For purchasing PP
or carrying securities To financial institutions
Toal | " Co To brok
oans | . m- ‘0 brokers
Wednoesday and m‘:f‘tts' Loans | @ | Agri. | and dealers To others Bank Nonbank Valua-
invest. N ad- ciné et Real | All | tion
ments justed? | justed? inagus- tural uUs Do- | Pers. cotate | other serr:-el
trial G5 | other | 325 1 other mes- | and
se- | 3 se. | 8¢ | For- | tic | sales |, 0
curi- | curi- | g | curi- | eign | com- | finan,
ties ties ties ties gﬁ- ceous:.,
Total—
Leading Cities
1963
Jan. 2............ 133,221] 131,094 82,947| 35,351 1,562] 1,569 2,801 113] 1,413 669 2,127| 4,563 2,834| 15,519 18,454 1,901
Oeniiiie 130,380] 128,641} 80,842| 34,937;: 1,552] 1,087 2,481 109] 1,383 6511 1,739| 3,881| 2,792| 15,520| 18,351] 1,902
16, 0000l 130,938] 129,012§ 80,801| 34,6121 1,544] 1,453 2,682 112} 1,381 645| 1,926 3,660] 2,785| 15,565| 18,275| 1,913
P 128,724 127,482} 79,536{ 34,291 1,540 837| 2,532 981 1,378 645 1,242| 3,495 2,788| 15,585 18,262 1,915
300000000 129,284| 127,391} 79,457| 34,295| 1,527 5371 2,531 951 1,387 651| 1,893| 3,694] 2,740! 15,626} 18,290} 1,916
Dec. 4..ivivnnnnns 138,061] 135,697 88,513| 37,326 1,594 301! 3,517 87! 1,725 902 2,364| 3,711] 3,546/ 17,855 19,911 1,962
|5 PPN 139,016| 136,749] 89,059| 37,476] 1,607 533} 3,527 82| 1,730 941f 2,267| 3,744| 3,557| 17,879| 19,945} 1,962
18...c. ... 141,090] 138,912] 90,932 37,999! 1,618 726] 3,812 103) 1,733 958 2,178| 4,342| 3,557| 17,915] 20,114] 1,945
25 e ...] 141,172] 138,931] 91,035| 37,858] 1,634] 494| 3,908 101} 1,738 978| 2,241| 4,578] 3,567| 17,921| 20,200} 1,942
k] 3 SRR 142,098| 141,305| 92,901| 38,793| 1,569 532 4,222 140| 1,727| 995 793| 4,901 3,694| 17,880{ 20,452} 2,004
1964
Jan. 8............ 140,855] 138,816] 90,819} 37,818 1,561 9| 3,827 115 1,729 993] 2,039( 4,308 3,603} 17,889 20,242} 2,045
| 5 T 140,965) 138,696 90,937| 37,641| 1,559] 1,114| 3,928 1211 1,723 970| 2,269( 4,187| 3,595] 17,944] 20,203} 2,048
220 i 138,808 136,814] 89,741 37,424| 1,551 9 3,516 1170 1,720 9731 1,994] 3,794| 3,553| 17,983] 20,173} 2,047
29, i 137,764] 135,868| 89,122| 37,195[ 1,531 642| 3,453 108} 1,726 982 1,896, 3,788 3,551| 17,991] 20,197} 2,042
New York City
1963
21,075 11,751 17 9451 1,567 17 428 317 507| 1,606 562] 1,209] 3,205 549
19,913| 11,570 17 6471 1,354 19 415 314 698( 1,193 558 1,208] 3,167 549
19,985| 11,373 11 927! 1,483 15 412 313 684| 1,083 551| 1,224 3,147 554
19,4471 11,248 11 645! 1,358 16 404 312 290| 1,058 556| 1,221 3,172 554
19,368¢ 11,317 12 388; 1,304 15 408 312 748| 1,197 546 1,230 3,193 554
21,648( 12,141 19 173] 1,985 17 5401 437 980| 1,194 667 1,856] 3,192 573
21,970{ 12,220 25 351} 2,030 15 5421 455 885! 1,194 675 1,840| 3,196 573
22,732| 12,421 25 315] 2,252 31 543 469 8211 1,495 672| 1,834 3,232 557
22,720f 12,298 26 187) 2,353 30 544 490 725 1,584 669| 1,829| 3,267 557
23,666| 12,776 41 244| 2,631 34 538 509 336 1,618 708! 1,798] 3,295 526
22,695 12,357 26 298] 2,341 31 537 512 407( 1,380 698/ 1,809] 3,268 562
22,7421 12,217 27 478] 2,376 30 535 500 695 1,400 687 1,822) 3,232 562
22,183 12,172 21 500] 2,102 29 539 496 694 1,175 682 1,825 3,204 562
21,921| 12,058 21 380] 2,007 28 542 525 816| 1,230 673 1,8157 3,204 562
Outside
New York City
1963
101,005] 99,385} 61,872 23,600| 1,545 624 1,234 96 985 352| 1,620) 2,957} 2,272| 14,310] 15,249} 1,352
99,248; 98,207 60,929( 23,367| 1,535 440 1,127 90 968 337| 1,041) 2,688] 2,234 14,312] 15,184} 1,353
99,394} 98,152] 60,816 23,239] 1,533 526 1,199 97 969 332} 1,242] 2,577) 2,234] 14,341] 15,128] 1,359
98,236 97,284| 60,089( 23,043| 1,529 192] 1,174 82 974 333 9521 2,4371 2,232| 14,364] 15,090] 1,361
98,344] 97,199| 60,089 22,978| 1,515 149! 1,227 80 979 339| 1,145 2,497) 2,194] 14,396] 15,097] 1,362
104,985] 103,601 66,865 25,185{ 1,575 128{ 1,532 70| 1,185 465( 1,384 2,517 2,879] 15,999 16,719] 1,389
105,320] 103,938] 67,089 25,256! 1,582 182 1,497 67| 1,188 486| 1,382] 2,550 2,882| 16,039| 16,749} 1,389
106,387] 105,030] 68,200| 25,578! 1,593 4117 1,560 72| 1,190 489 1,357| 2,847 2,885 16,081 16,882| 1,388
106,760] 105,244] 68,315| 25,560( 1,608 307| 1,555 711 1,194 488 1,516] 2,994| 2,898 16,092| 16,933] 1,385
107,200] 106,743| 69,235 26,017} 1,528 288 1,591 106| 1,189 486 457| 3,283| 2,986 16,082| 17,157| 1,478
106,757 105,1254 68,124| 25,461| 1,535 481 1,486 84| 1,192 481} 1,632( 2,928| 2,905| 16,080 16,974} 1,483
106,710 105,136 68,195 25,424| 1,532 636| 1,552 91| 1,188 470! 1,574( 2,787| 2,908 16,122 16,971| 1,486
105,338] 104,038} 67,558| 25,252| 1,530 484 1,414 88! 1,181 477| 1,300 2,619 2,871 16,158| 16,969] 1,485
104,536} 103,456} 67,201 25,137| 1,510 262] 1,446 80| 1,184 457| 1,0801 2,558} 2,878 16,176/ 16,993} 1,480

For notes see p. 198.
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[nvestments Cash assets 3
U.S. Government securities Total
Bal- | Bal an | [lTotl
Re- liabili-
Wednesday Notes and bonds ances ances other .
maturing— ?g:_‘ Totat | ,With with Cu;tne&:cy s:,?tﬁs assets ;‘fg
Cer- rities domes- | for- | o | ER ital
Total | Bills tifi- tic eign Banks C:é%‘ ts
cates | With-| | (0 | Aper baoks | banks accoun
in
1 year 5 years |5 years.
Total—
Leading Cities
1963
32,3691 5,487 2,368 3,996| 14,330 6,188 15,778 18,596} 3,761 181 1,816 12,838 4,972f 173,985
31,961 5,164 2,363; 3,988 14,286] 6,160{ 15,838 17,386 3,006 163 1,761 12,456 4,831} 166,627
32,409] 5,651 2,360( 3,929 14,299 6,170 15,802 17,4671 3,137 184] 1,665] 12,481] 4,831 168,749
32,116] 5,353] 2,348{ 3,961| 14,297, 6,157] 15,830 17,459] 2,898 1731 1,687) 12,701}  4,817] 163,546
31,986 5,205 2,358] 3,958{ 14,277 6,188 15,948] 17,078} 2,853 168 1,659] 12,398 4,925 163,742
28,393] 4,263 842| 2,899| 14,028| 6,361 18,791 17,735} 3,130 284! 1,7731 12,548] 5,277] 176,079
28,485 4,377 845) 2,885 14,066 6,312 19,2051 17,416 3,035 274 2,008 12,099 5,242 176,534
28,5771 4,497 844| 2,866| 14,335| 6,035 19,403| 18,536f 3,151 296; 1,993] 13,0961 5,239 179,917
28,5761 4,581 849| 2,869| 14,298| 5,979/ 19,320; 18,3371 3,187 3100 1,915 12,925] 5,315 179,662
29,018 5,027 864; 2,889 14,260| 5,978} 19,386 18,743 3,671 274 1,995| 12,803 5,538] 184,994
28,601 4,733 868| 2,896} 14,216] 5,888| 19,396] 17,740 2,935 292 1,9011 12,612 5,356] 178,959
28,569 5,016 870| 2,861} 14,085] 5,737 19,190{ 18,207 3,186 273 1,817; 12,931 5,362| 180,969
28,034 4,619 876] 2,845; 13,995] 5,699 19,039 17,308] 2,919 274 1,845 12,270 5,4431 175,633
27,7591 4,509 888| 2,342} 13,770| 6,250| 18,987 17,5801 2, 273 1,851} 12,596 5,541} 173,885
1963
Jan. 2.......... 6,668 1,859 495 701 2,323 1,290 3,966 4,505 116 86 275 4,028 2,082{ 44,893
L 6,527 1,781 494| 685 2,315| 1,2521 3,994| 3,962 90 69 265!  3,538] 12,0251 41,783
16....cnun. 6,905] 2,195 490, 689| 2,321} 1,210{ 3,970 3,979 110 86 2461 3,537 2,059F 42,985
23000 6,743 2,030/ 483 703[ 2,307) 1,220 4,008 4,207 100, 82 247 3,778 1,996] 40,956
30......... 6,752 2,032 491 708} 2,306{ 1,215{ 4,072 4,076 94 83 2481 3,651} 2,036] 41,561
Dec. 4.......... 5,628] 1,362 159] 471| 2,533| 1,103 4,820] 3,870 87 122 277 3,384] 2,200] 44,010
) B SN 5,891 1,593 153 478 2,558| 1,109 4,950 ,956 70 113 325 3,448 2,184 44,794
18.... .0 6,061 1,746 153 487 2,591| 1,084 5,089 4,277, 83 131 323 3,740 2,159 46,182
25 . .00, 5,947 1,645 154 484| 2,576| 1,088 5,020 4,379 108 147 292 3,832 2,166] 45,573
e, 5,840 1,548 154) 459| 2,586[ 1,093 5,056 4,549 150 111 2970 3,9911  2,340] 48,303
{964
Jan. 8.......... 5,915 1,620 158 466 2,557 1,114 5,081 4,268] 75 132 204 3,767 2,235) 45,502
| 5 P 5,845 1,527 155 533) 2,546] 1,084 4,973 4,197 108 124 264 3,701 2,253) 46,384
22 i 5,647 1,237 159 667) 2,515] 1,069 4,946 4,079 88 124 269 3,598 2,3311 44,571
29, i 5,563 1,259 163 396 2,484] 1,261 4,928 4,259 92! 118 274 3,775 2,359] 44,400
Outside
New York City
1963
Jan. 2.......... 25,701 3,628 1,873] 3,295 12,007 4,898 11,812 14,091 3,645 95 1,541 8,810 2,890{ 129,092
) 25,434 3,383 1,869] 3,303| 11,9711 4,908 11,844| 13,424 2,916 94 1,496 8,918 2,806 124,844
16.......... 25,504 3,456 1,870| 3,240; 11,978| 4,960| 11,832f 13,488 3,027 98 1,419 8,944 2,772] 125,764
23 25,373 3,323 1,865 3,258( 11,990| 4,937; 11,822 13,252 2,798 91 1,440 8,923 2,821} 122,590
0. 25,234 3,173 1,867| 3,250{ 11,971| 4,973} 11,876} 13,002 2,759 85 1,411 8,747 2,889) 122,181
Dec. 4.......... 22,765 2,901 6383| 2,428 11,495 5,258 13,971| 13,865 3,043 162 1,496 9,164 3,077] 132,069
} 5 SN 22,594 2,784 692| 2,407( 11,508 5,203/ 14,255] 13,460 2,965 161 1,683 8,651 3,058] 131,740
18,00t 22,516 2,751 691 2,379| 11,744] 4,951 14,314| 14,259 3,068 165 1,670 435 3,080] 133,735
25 i 22,629 2,936 695| 2,385| 11,722( 4,891 14,300 13,958 3,079 163 1,623 9,093 3,149] 134,089
319, ....... 23,178] 3,479 710} 2,430| 11,674{ 4,885 14,330| 14,194 3,521 163| 1,698 8,812] 3,198 136,691
1964
Jan, S.......... 22,686 3,113 710| 2,430 11,659| 4,774] 14,315( 13,472 2,860 160 1,607 8,845 3,124} 133,457
150000, 22,724 3,489 715| 2,328] 11,539| 4,653 14,217| 14,010 3,078 149 1,553 9,230 3,109} 134,585
2200000 22,387 3,382 717{ 2,178 11,480| 4,630 14,093} 13,229 2,831 150 1,576 8,672 3,112 131,062
29, i 22,196 3,250 7251 1,946] 11,286| 4,989 14,059 13,321 2,768 155 1,577 8,821 3,182} 129,485

For notes see the following page.
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(In millions of doltars
Deposits Borrowings
Demand Time
De- , Other | Gof
Wednesday Total mand Do- Other time From liabili- ac-
de- mes-~ From | ties
unad- its State tic F.R. | e counts
justed4 | PI3"° | potate | e | 20d, | For [US. | on | porays | Sav- State ofhers
: s local | eign? |Govt. ings
justed mer- pc | and | For-
govt. cial local | eign?
banks govt,
Total—
Leading Cities
1963
Jan. 2...... 152,495| 65,843{102,109| 71,531( 5,125| 1,849(4,749/14,321] 50,386] 34,920] 9,221| 3,410| 2,483 751 2,566{ 5,219 13,630
9.... 145,280 64,787| 94,677| 68,378| 4,749 1,704|2,916)12,944| 50,603] 34,993} 9,265 3,475 2,514 54} 2,4531 5,208} 13,632
16......| 147,033| 65,447| 96,160| 70,075| 4,939| 1,761/2,682|12,518] 50,873} 35,042| 9,384| 3,537| 2,545 76| 2,607} 5,417} 13,616
23...... 142,086| 64,401} 90,951| 67,052 4,866 1,765/2,566|11,438| 51,135} 35,106 9,463| 3,595| 2,611 5951 1,799] 5,445) 13,621
30...... 142,022 64,495 90,720{ 66,791} 5,054 1,716]2,760{11,010] 51,302| 35,143| 9,542{ 3,622| 2,635 107] 2,398] 5,558| 13,657
Dec. 4......J 152,334| 63,527| 94,207| 67,802/ 5,051| 1,770|3,160{12,514| 58,127] 37,729(12,883] 3,994| 3,152| 47| 3,151| 6,187 14,360
11.... 152,403] 65,412 94,095| 69,847| 4,765| 1,836(1,867|11,956] 58,308| 37,740|13,028! 4,054{ 3,110 219 3,467| 6,087| 14,358
18......1 156,017| 66,609] 97,800 71,056} 4,776| 1,870/3,646(12,493| 58,217| 37,765(12,794| 4,140 3,133 244 3,271 6,065 14,320
25......] 155,886 66,077| 97,506| 70,556 4,8 1,9334,735|11,856| 58,380| 37,787|12,834| 4,188{ 3,179 187| 3,310 5,921 14,358
319.....] 163,562| 67,844/104,335) 74,513| 5,338] 2,019|4,556|13,320{ 59,227 38,083|13,310| 4,237] 3,188 16| 1,181] 5,666| 14,569
1964
Jan. 8......} 155,386] 65,239 95,898] 69,437| 4,889] 1,870(2,972(12,679} 59,488} 38,043{13,518] 4,287| 3,224 259! 3,157| 5,588 14,569
15...... 157,883} 67,136 98,2291 72,209| 5,095! 1,857(2,097(12,561| 59,654} 38,052|13,643] 4,321| 3,216 34| 2,860f 5,598 14,594
22,..... 152,144| 65,151) 92,168| 68,843| 4,919! 1,94911,546|11,397| 59,976{ 38,117|13,818] 4,361| 3,245 255 2,770] 5,899| 14,565
29, 150,500 64,940| 90,224/ 67,605| 4,926] 1,866(1,545/10,739| 60,276] 38,131|14,057| 4,401] 3,241 245| 2,642| 5,879 14,619
New York City]
1963
Jan. 2...... 37,254{ 16,849 28,262 18,341 360| 1,395)1,441) 3,882 8,992| 3,974} 2,864 212 1,760 oo 1,2421 25801 3,817
9., 34,178 16,416| 25,133 17,116 272| 1,277} 857} 3,196; 9,045 4,001) 2,855 2131 1,7911...... 1,204} 2,581 3,820
16...... 35,030{ 16,519| 25,919| 17,605 348] 1,345, 1773| 3,224) 9,111 4,017| 2,867 2261 1,816 12{ 1,458 2,665 3,820
23...... ,369¢ 16,073} 24,176} 16,751 251] 1,348 736| 3,102] 9,193 4,040 2,872 227| 1,868 67 9871 2,713| 3,820
30...... 33,857] 16,264/ 24,613 17,043 306) 1,295 757| 3,083] 9,244] 4,050] 2,892 224| 1,892 41 1,078 2,807, 3,815
Dec. 4......] 36,255 15,876 24,872| 16,763 322| 1,318 896| 3,236| 11,383 4,409| 4,1571 396 2,237(......| 988| 2,810| 3,957
11,.... 36,588 16,623 25,183| 17,705 274| 1,367] 525| 3,077 11,405| 4,407| 4,21 4131 2,183 1{ 1,405| 2,760| 3,950
18..... R 17,381] 26,691] 18,298 325 1,419] 974| 3,293| 11,309 4,406| 4,092 410} 2,201 37 2,740| 3,939
25......1 37,426 16,994] 26,072| 17,734 310| 1,477|1,466| 2,996/ 11,354 4,406| 4,109 417 2,217 50| 1,551 3,937
319,.. 40,978| 17,692| 29,373| 19,484 419| 1,53211,470| 3,695| 11,605| 4,434| 4,3 379 2,222}...... 587] 2,616| 4,122
1964
Jan. 8...... 37,061} 16,541 25,434 17,237 380( 1,420 911t 3,081f 11,627 4,411} 4,362 374] 2,253 143| 1,566 2,631| 4,101
15...... 38,368) 17,081 26,708| 18,217 411} 1,370] 609 3,339; 11,660 4,398] 4,373 404 2,253|...... 1,222} 2,671 4,123
22000 36,414| 16,572 24,6 17,309 320( 1,492] 384| 2,997{ 11,770{ 4,405| 4,442 402( 2,277 105 1,167) 2,766 4,119
29...... 36,228] 16,520] 24,349| 17,160 286| 1,432 345| 2,9301 11,879 4,410 4,538 401 2,275 144] 1,156] 2,748 4,124
Outside
New York City|
1963
Jan, 2...... 115,241| 48,994| 73,847| 53,190( 4,765 454(3,308{10,439| 41,394) 30,946/ 6,357| 3,198 723 75] 1,324] 2,639 9,813
9...... 111,102| 48,371| 69,544| 51,262| 4,477 427(2,059| 9,748| 41,558) 30,992 6,410| 3,262 723 54{ 1,249 2,627| 9,812
16...... 112,003| 48,928| 70,241 52,470| 4,591 416(1,909| 9,294 41,762| 31,025; 6,517] 3,311 729 64 1,149 2,752| 9,796
23...... 108,717 48,328] 66,775 50,301| 4,615 41711,830| 8,336( 41,942) 31,066; 6,591] 3,368 743 528 8121 2,732 9,80t
30...... 108,165| 48,231! 66,107 49,748| 4,748 42112,003) 7,927| 42,058] 31,093| 6,650| 3,398 743 103{ 1,320; 2,751} 9,842
. 4......] 116,079! 47,651} 69,335| 51,039] 4,729 452{2,264| 9,278| 46,744| 33,320] 8,726| 3,598 915 47} 2,163 3,377 10,403
11...... 115,815( 48,789| 68,912! 52,142} 4,491 46911,342) 8,879 46,903| 33,333; 8,818| 3,641 927 128| 2,062 3,327| 10,408
18...... 118,017 49,228| 71,109{ 52,758} 4,451 45112,672| 9,200{ 46,908| 33,359| 8,702| 3,730 932 2071 1,805; 3,325| 10,381
25,00 118,460 49,083| 71,434| 52,822| 4,534 456/3,269| 8,860] 47,026| 33,381 8,725| 3,771 962 1371 1,759] 3,312; 10,42t
319,.. 122,584| 50,152 74,962] 55,029] 4,919 487|3,086| 9,625 47,622( 33,649 8,962| 3,858 966 16 594 3,050| 10,447
1964
Jan, 8...... 118,325| 48,698| 70,464] 52,200] 4,509 450]2,061] 9,598| 47,861 33,632{ 9,156{ 3,913 971 116] 1,591 2,957! 10,468
15......] 119,515 50,055| 71,521} 53,992) 4,684 487(1,488( 9,222( 47,994 33,654] 9,270 3,917 963 34| 1,638 2,927 10,471
22......] 115,730) 48,579| 67,524] 51,534| 4,599 45711,162( 8,400] 48,206| 33,712| 9,376 3,959 968 1501 1,603] 3,133| 10,446
29...... 114,272 48,420] 65,875| 50,445] 4,640 434(1,200{ 7,809( 48,397| 33,721] 9,519 4,000 966 101} 1,486] 3,131| 10,495

1 After deduction of valuation reserves.
2 Exclusive of loans to domestic commercial banks and after deduction  banks, not shown separately.
of valuation reserves; individual loans items are shown gross.
3 Excludes cash items in process of collection.

4 Total demand and total time deposits.

6 Includes certified and officers’ checks and deposits of mutual savings

7 Deposits of foreign governments and official institutions, central
banks, international institutions, banks in foreign countries, and foreign
branches of U.S. banks other than reporting bank.

s Demand deposits other than domestic commercial interbank and 8 Includes U.S. Govt., postal savings, domestic commercial interbank

U.S. Govt., less cash items in process of collection.

and mutual savings banks, not shown separately.
9 Tuesday.
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BUSINESS LOANS OF BANKS

COMMERCIAL AND INDUSTRIAL LLOANS OF WEEKLY REPORTING MEMBER BANKS

(In millions of dollars)

199

Outstanding Net change during—
Industry 1964 1963 | 1964 1963 1963 1963
Jan. Jan. Jan, Jan. Dec, 2nd Ist
29 22 15 3 311 Jan. Dec. | Nov. v I )13 half haif
Durable goods manufacturing:
Primary metals..........oo0ae.. 615 614 608 608 617 -2 3 9 4 5 —50 9 —38
Machinery.........coouvinns 2,123 2,152) 2,175) 2,174{ 2,170 —47 279 13 177 9 16 186 151
Transportation equipment 832 903 908 881 881 ~—49 —12 59 =5 —-90 —80 —95 —91
Other fabricated metal products. . . 788 794 797 799 807 —-19 —14 -2 —51 ~7 36 —59 58
Other durable goods.......oouus 9911 1,010; 1,021 1,032} 1,042 —51 -19 —33 —90 23 58 -—67 91
Nondurable goods manufacturing:
Food, liquor, and tobacco........J 1,626] 1,645 1,718 1,751 1,918] —292 74 153 496 148 —222 644 —593
Textiles, apparel, and leather..... 1,256 1,277 1,308/ 1,309/ 1,331 -75 —57 —~66| 238 71 80| ~167 288
Petroleum refining. ......ovvunn. 1,192 1,195( 1,193 1,152 1,187 5 84 12 72 27 39 99 7
Chemicals and rubber............] 1,005 993 984/ 978 997 8 39 -4 —20 —40 —24 -60 66
Other nondurable goods. ......... 819 821 823 844 849 —-30 —-19 4 -96 60 47 —36 92
Mining, including crude petroleum »
and natural gas.........ovuu.. 2,722] 2,736 2,753] 2,794| 2,892 —170 320, 97 413 30 —59 443 237
Trade: Commodity dealers.........J1 1,381} 1,387 1,390{ 1,386] 1,422 —41 —64 125 348 235 —195 5831 —263
Other wholesale.............] 1,956 1,954] 1,969} 2,001} 2,067| —111 42 15 125 -~30 100 95 23
Retail...oovvvennninnnes vl 2,299 2,315] 2,331) 2,330] 2,512 ~213| ~147 231 220 —67 71 154 52
Transportation, communication, and
other public utilities............ 4,300] 4,352| 4,375 4,489 4,523 -223 305 80, 546 —16 -22 5291 —255
Construction... .. PN 1,824 1,825} 1,841 1,834] 1,855 -31 —~28 16 =27 67 175 40 133
All other:2
Bankers’ acceptances........ Ceves 889 817 806 835 936 —47
All other types of business, mainly 510 155 570 3 147 573 180
SEIVICES. . vvevsvrnssonnannns 4,673 4,687 4,683 4,674 4,765 -92
Total classified loans.......ccouee. 31,291) 31,477 31,683| 31,871 32,771|—1,480| 1,296 863| 2,446 427 116| 2,873 137
Commercial and industrial loans—
all weekly reporting banks...... 37,195| 37,424} 37,641 37,818 38,793|—1,589} 1,539 958 2,849 385 351 3,234 393

1 Tuesday.

2 Beginning December 31, 1963, bankers’ acceptances for the creation
of dollar exchange are excluded from commercial and industrial loans
and those relating to commercial transactions are shown in a separate
category. Current figures are therefore not strictly comparable with
figures previously reported, but differences are relatively small.

NoTE.—About 200 of the weekly reporting member banks are included
in this series; these banks classify, by industry, commercial and industrial
loans amounting to about 85 per cent of such loans held by all weekly
reporting member banks, and about 60 per cent of those held by all

commercial banks.

BANK RATES ON SHORT-TERM BUSINESS LOANS

(Per cent per annum)

Size of loan Size of loan
Area (thousands of dollars) Area (thousands of dollars)
All All
aqdd loans aggd loans
perio 1- 10- 100- | 200 pe 1- 10- 100~ 200
10 100 200 | and over 10 100 200 [andover
Year: Quarter—cont, : 1
19 large cities: New York City:
1962—DeC....uenu.n .78 5.61 5.33 5.12 4.68
1955000 c0ineinnnes] 3.7 5.0 4.4 4.0 3.5 1963—Mar........| 4.80 5.62 5.36 5.06 4.70
1956, c0cvenceaneas] 4.2 5.2 4.8 4.4 4.0 June,.......] 4.78 5.61 5.37 5.05 4.68
. 4.6 5.5 5.1 4.8 4.5 Sept...o....|] 4.81 5.64 5.36 5.04 4.71
4.3 5.5 5.0 4.6 4.1 Dec.oovu....] 4.76 5.63 5.36 5.04 4.65
1959....0v0nven..a ) 5.0 5.8 5.5 5.2 4.9
7 northern and
1960..c00venvnuae..| 5.2 6.0 5.7 5.4 5.0 eastern cities:
1961.0c0vvevne.....] 5.0 5.9 5.5 5.2 4.8 1962—Dec.........] 5.05 .85 5.55 5.23 4,92
1962 000ceeviensee] 5.0 5.9 5.5 5.2 4.8 1963—Mar........] 4.98 5.85 5.53 5.18 4.84
1963.....c000venl ] 5.0 5.9 5.5 5.2 4.8 June........}] 5.01 5.84 5.54 5.27 4,87
Sept........J 5.01 5.85 5.56 5.19 4,88
Dec.........] 5.04 5.85 5.55 5.27 .90
Quarter:1
19 large cities: 11 southern and
western cities:
1962—Dec..........] 5.02 5.88 5.55 5.28 4.85 1962—Dec.........] 5.33 6.01 5.68 5.41 5.10
1963—Mar.........|] 5.00 5.89 5.55 5.21 4.83 1963—Mar........] 5.30 6.02 5.66 5.33 5.07
June.........] 5.01 5.86 5.54 5.24 4,84 June........|] 5.32 5.97 5.63 5.34 5.12
Sept.........|] 5.01 5.86 5.54 5.21 4,85 Sept........] 5.30 5.96 5.64 5.33 5.09
vessnvess| 5.00 5.86 54 5.23 .82 Dec.cees.o..] 5.29 5.97 5.65 5.31 5.07

1 Based on new loans and renewals for first 15 days of month.

Norte.—Weighted averages, For description see Mar. 1949 BuLi.,
pp. 228-37, Bank prime rate was 3 per cent Jan, 1, 1955-Aug. 3, 1955.

Changes thereafter occvrred on the following dates (new levels shown, in
per cent): 1955—Aug. 4, 3V: Oct. 14, 344; 1956—Apr. 13, 334; Aug.
21, 4; 1957—Aug. 6, 414; 1958—TJan, 22, 4; Apr. 21, 314; Sept. 11, 4;
1959—May 18, 41%; Sept. 1, 5; and 1960—Aug. 23, 414
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MONEY MARKET RATES

(Per cent per annum)

U.S. Government securities (taxable)3
Finance
Prime co. Prime
coml. paper bankers® 3-month bills 6-month bills 9- to 12-month issues
Period paper, placed accept- 3-to 5-
4- toh6-l %irectlsy, 5 éuéces, . R R Bill year
months - 10 6- ays ate ate ills :
months 2 on new M?er]léet on new M?‘:ﬁet (market Other ¢ issues 3
issue ¥y issue ¥y yield)
Y 2.97 2.68 2.81 2.378 2.36 2.605 2.59 2.81 2,91 3.60
1962..... 3.26 3.07 3.01 2.778 2.77 2.908 2.90 3.01 3.02 3.57
1963.. . vvvviiiin i, 3.55 3.40 3.36 3.219 3.16 3.253 3.25 3.30 3.28 3.72
1963—Jan.......... PPN 3.34 3.18 3.07 2.914 2.91 2.962 2.96 3.00 2.97 3.47
Feb.v.oovvvnnn e 3.25 3.13 3.13 2.916 2.92 2.970 2.98 3.00 2.89 3.48
Mar...... e 3.34 3.15 3.13 2.897 2.89 2.950 2.95 2.97 2.99 3.50
Apro....... [ 3.32 3.17 3.13 2.909 2.90 .98 2,98 3.03 3.02 3.56
May.....ovvvvnennns 3.25 3.15 3.13 2.920 2.92 3.006 3.01 3.06 3.06 3.57
June.......... 3.38 3.21 3.24 2.995 2.99 3.078 3.08 3.11 3.17 3.67
July. 3.49 3.35 3.41 3.143 3.18 3.272 3.3t 3.40 3.33 3.78
Aug....... 3.72 3.57 3.59 3.320 3.32 3.437 3.44 3.50 3.41 3.81
Sept. 3.88 3.63 3.63 3.379 3.38 3,494 3.50 3.57 3.54 3.88
Oct.. 3.88 3.72 3.63 3,453 3.45 3.573 3.58 3.61 3.59 3.91
Nov.... 3.88 3.75 3.71 3,522 3.52 .648 3.65 3.67 3.70 3.97
Dec. 3.96 3.84 3.63 523 3.52 3.667 3.66 3.69 3.77 4.04
1964—Jan.....covvvunnnnnn 3.97 3.82 3n 3.529 3.52 3.652 3.64 3.68 3.66 4.06
Week ending—
1964—Jan, 4.00 3.8 3.63 3.524 3.52 3.651 3.65 3.70 3.75 4.08
11 4.00 3.86 3.63 3.534 3.53 3.669 3.66 3.72 3.68 4.08
4.00 3.88 3.73 3.549 3.54 3.679 3.65 3.69 3.59 4.07
3.98 3.78 3.75 3.538 3.52 3.648 3.63 3.66 3.66 4.04
Feb. 3.88 3.75 3.75 3.501 3.50 3.613 3.61 3.65 4.04

1 Averages of daily offering rates of dealers.

2 Averages of daily rates, published by finance cos., for varying maturi-
ties in the 90-179 day range.

3 Except for new bill issues, yields are averages computed from daily
closing bid prices.

4 Certificates of indebtedness and selected note and bond issues.
5 Selected note and bond issues.

BOND AND STOCK YIELDS

(Per cent per annum)

Government bonds Corporate bonds Stocks
. . State By selected By Dividend/ Earnings/
Period United and local rating group price ratio price ratio
States Totall
(1ong)- Ind Rail- | Publ P C C
term ndus- ail- ublic re- om- om-
Totall | Aaa Baa Aaa Baa trial road | utility | ferred | mon mon
3.90 3.60 | 3.27| 4.01 | 4,66 | 4.35! 5.08 | 4,54 | 4,82 4.57| 4.66  2.97 4.74
3.95 3.30 | 3.03 | 3.67| 4.61 4.33 1 5.02 | 4.47| 4.8 | 4.51 | 4,50 3.37 6.05
4.00 3.28 1 3.06| 3.58| 4.50 | 4.26 | 4.86 | 4.42| 4.65| 4.41 4.30 | 3,17 {........ .
3.88 3.22 | 2.95] 3,56 | 4.49| 4.21 | 4.91 4,38 | 4721 4,38 | 4,34 3.31 {..........
Feb.oooviiiiiiiiniinnn, 3.92 3.24 1 2,99 3.57| 4,48 4.19} 4,89 | 4.37| 4.69 1 4.37| 427 3.27T j.uuueeoinn
Mar,,.ooviiniiiianannns 3.93 3.21 2971 3.56| 4.47| 4.19| 4.88| 4.38| 4.65| 4.38 | 4.24 | 3.28 5.50
N < 3.97 3.21 2,971 3.55| 4.47 | 4.21 4.87 | 4.40 | 4.63 | 4.39| 4.31 315 foaiaenns
May..veeiininniinnnnns 3.97 3.21 2,991 3.54 | 4.48) 422 | 4,86 | 4.40 | 4.63 | 4.39 | 4.29| 3.13 |..........
June,........oiiinnn, 4.00 3.31 3.09 | 3.62) 4.471 4.23 ) 4.841 3.40| 4.61 4,40 | 4.29 | 3.16
July.ooooi i, 4.01 3.31 3,10 3.60 | 4491 4.26 7 4.84 | 4,43 | 4,62 | 4.42 | 4.34 | 3.20
Aug..oviiiiiiiiiinn, 3.99 3.28{ 3,09 3.58! 4.50| 4,29 | 4,83 | 4.45| 4.63| 4.42| 4,30 3.13
Sept... e 4.04 3.31 3.13{ 3.58 | 4.52 | 4.31 4.84 ) 4,46, 4,65} 4.44| 4.30| 3.06
Octiovvevinnnnns, e 4.07 3.33 3154 3.59 | 4.52 | 4.32 | 4.83 | 4.47| 4.66 | 4.44 | 4.26 | 3.05
NOVi e vivininannn, 4.10 3.36 | 3.17 | 3.621 4,54 | 4.33| 4.84| 4.47| 4.68| 4.45| 4.,28| 3.14
Decoovvviiiiiiiiiiiann, 4.14 3.33 3.12 | 3.61 4.55 | 4.35| 4.85} 4.48 ] 4.68{ 4.49| 4.32| 3.14
1964—Jan........oouvevinnnn., 4.15 3.20 1 3,09 | 3.56| 4.57| 437 | 4.83| 4,50 | 4.68| 4.51 4,321 3.06 |.......
Week ending—
1964—Jan. 4................ 4.15 3.30 ) 3.11 3.56 | 4.57 1 4.37| 4,84 | 4.50 | 4,69 | 4.51 4.34 1 311 |l
N 4.16 3.3t 3.11 3.57 | 4.57| 4.37| 4.84| 450 4.67| 4.51 4.33 3.07 |oovvinnnen
18, it 4.16 3.30 ) 3.10} 3.56| 4.57| 4.33 | 4.84 | 4,50 4.68 | 4.52| 4.31 308 .l
25 e 4.15 3.29 3.07) 3.56| 4,57 | 4.38] 4,831 4,50 4.69| 4,52 | 4.31 3.03 (...,
Feb., 1......civiiinin. 4.15 3.28 | 3.08 3.56 | 4.57 | 4.37 ) 4.83 1 4.50 | 4.68| 4.52| 43010 3,05 ..........
Number of issues.............. 6-12 20 S 5 120 30 30 40 40 40 14 500 500

1 Includes bonds rate Aa and A, data for which are not shown sep-
arately. Because of a limited number of suitable issues, the number
of corporate bonds in some groups has varied somewhat.

Norte.—Annual yields are averages of monthly or quarterly data.
Monthly and weekly yields are computed as follows: U.S. Govt. bonds:
Averages of daily figures for bonds maturing or callable in 10 years or
more.

State and local govt. bonds: General obligations only, based on Thurs.

figures, Corp. bonds: Averages of daily figures.
from Moody’s Investors Service series.

Stocks: Standard and Poor’s Corp. series. Dividend, price ratios are
based on Wed. figures; earnings price ratios are as of end of period.
Preferred stock ratio is based on 8 median yields for a sample of non-
callable issues—12 industrial and 2 public utility; common stock ratios
on the 500 stocks in the price index. Quarterly earnings are seasonally
adjusted at annual rates.

Both of these series are
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SECURITY PRICES

Bonds Common stocks
Vol-
Standard Standard and Poor’s index Securities and Exchange Commission index ume
and Poor’s (1941-43=10) (1957-59= 100) ot(’1
trad-
Period U.s. ing
Govt. Manufacturing Trade, (thou-
(long- Cor- Pub- Pub- fi- sands
term) State po- In- | Rail- [ lic Trans-| lic |nance,| Min-] of
and rate | Total | dus- | road | util- | Total Du- Non- |porta-; util- | and ing |shares)
local trial ity Total rable du- | tion ity | serv-
rable ice
107.8 | 95.2 { 66.27} 69.99| 32.83| 61,87| 134.2) 126.7| 129.2} 124.4] 105.7| 168.4] 160.2| 92.5| 4,085
112,0 | 96.2 | 62.38] 65.54] 30.56| 59.16| 127.1] 118.0] 116.5| 119.4{ 97.8| 167.2| 155.0| 98.0} 3,820
111.3 | 96.8 | 69.87} 73.39| 37.58| 64.99] 142.3] 133.3| 129.3] 137.1} 122.5| 180.5| 169.3| 123.5} 4,573
113.0 | 97.6 | 65.06] 68.00| 34.06| 63,35 132.6] 123.6| 119.2] 127.7] 107.3| 173.0] 155.8) 106.8] 4,573
112.1 | 97.8 | 65.92| 68.91| 34.59| 64.07] 135.0} 125.5] 121.0} 129.7] 110.3| 177.5| 158.4 .3) 4,16
113.3 | 97.8 | 65.67| 68.71| 34.60| 63,35 133,7] 124.,5| 118.7} 129.9| 109.3| 174,5]| 158.6| 111.5] 3,561
113.2 | 97.4 | 68.76] 72.17| 36.25| 64.64] 140.7| 132,0| 126.9| 136.9} 116.3| 179.2; 164.8 1201 5,072
112.6 | 97.1 | 70.14]| 73.60] 38.37| 65.52| 143.2] 134,3| 130.7] 137.7| 124.2| 180.6] 170.0; 123.2} 4,781
110.7 | 97.1 | 70.11] 73.61] 39.34| 64.87] 142.5] 133.7| 130.8{ 136.7| 127.2| 178.0} 170.6; 125.2} 4,528
110.3 | 96.7 { 69.07| 72.45) 38.75| 64.47) 140.7f 131,8| 126.6] 136.7| 125.8| 176.6| 168.5| 127.3| 3,467
111.4 | 96.5 | 70.98] 74.43] 39.22| 66.57} 144.6] 135.6| 130.4] 140.5{ 128,8| 180.9] 173.1| 132.3] 4,154
110.7 | 96. 72.85] 76.63| 39.00| 67.09] 148.2] 139.4{ 135.5| 143.2( 128.0] 182.9; 179.7{ 132.9} 5,331
109.9 | 95.9 | 73.03| 77.09| 38.31| 65.55| 148.7] 139.9{ 138.0; 141.6; 128.2| 184.8] 179.9] 130.0] 5,316
108.6 | 95.9 | 72.62| 76.69| 38.60| 64.81| 147.3] 138.0| 136.6] 139.4| 129.5| 186.4] 174.9] 127.9}75,294
109.5 | 95.5 | 74.17] 78.38) 39.92; 65.63; 151.1] 141.4| 137.7) 145.0| 134.9| 191.3| 176.5| 135.2} 4,701
1964—Jan.. ... 84.42 | 111.0 95.3 | 76.45| 80.85| 41.00| 67.26] 155.7) 146.3| 142.9] 149.7| 140.4] 196.0{ 178.3]| 140.2] 5,302
Week ending—
1964—Jan. 4.......... 84.48 | 109.9 95.2 | 75.12) 79.41| 40.55] 66.22| 153.6} 144.6| 141.5] 147.7| 138.3) 192.1{ 176.6| 139.8] 5,473
| P 84.36 | 109.9 | 95.3 | 75.98] 80.31| 40.74| 67.09} 155.2] 145.9| 142.9] 148.8) 139.8] 195.1{ 177.7} 139.5 5401
180 84.34 ) 111.1 95.2 | 76.47| 80.85| 41.05} 67.37| 155.8] 146.3| 143.5! 149.0| 141.0; 196.9| 177.7] 139.2] 6,098
25,000 84,48 | 111.4 95.2 | 76.85) 81.27| 41.13| 67.621 157.0] 147.2; 143.4| 150.9 142.5} 198.6] 180.0} 141.7| 5,253
Feb. I1.......... 84.50 { 112.5 95.4 | 76.91] 81.39] 41.20| 67.29| 157.0] 147.7} 143.3| 151.9; 140.4| 197.4] 179.6| 140.7 4,529
NoTeE.—Annual data are averages of monthly data. Monthly and Common stocks, Standard and Poor’s index based on averages of daily

weekly data are computed as follows:
U.S. Govt. bonds, derived from average market yields in preceding
:iable on basis of an assumed 3 per cent, 20-year bond, averages of daily
gures.
Municipal and corporate bonds, derived from average yields, as com-
puted by Standard and Poor’s Corp., on basis of a 4 per cent, 20-year
bond; Wed. closing prices.

figures; Securities and Exchange Commission index on weekly closing
prices.

Volume of trading, average daily trading in stocks on the N.Y. Stock
Exchange for a 5%-hour trading day.

STOCK MARKET CREDIT

(In millions of dollars)

Customer credit Broker and dealer credit
Net debit balances with Bank loans to others than
N.Y. Stock Exchange brokers and dealers for pur- Money borrowed on— Cus
firms secured by— chasing and carrying— t e- f
Months Total o’:et“
securities f
other than Other securities e
US GOl Gowi, | Other Goyi Other | o bal-
securities securities securities securities securities Total Customer Other ances
collateral | collateral
1960—Dec.....] 4,415 95 3,222 138 1,193 142 2,133 1,806 327 1,135
1961—Dec.....} 5,602 35 4,259 125 1,343 48 2,954 2,572 382 1,219
1962—Dec.....}] 5,494 24 4,125 97 1,369 35 2,785 2,434 351 1,216
1963—Jan.....} 5,595 28 4,208 95 1,387 32 2,895 2,556 339 1,199
Feb.....} 5,717 23 4,332 91 1,385 35 3,059 2,695 364 1,191
Mar.....} 5,754 28 4,331 100 1,423 63 3,129 2,754 375 1,175
Apr.....[ 5,978 27 ,526 99 1,452 33 3,239 2,889 350 1,201
May....1 6,229 24 4,737 75 1,492 33 3,655 3,150 505 1,166
June....}] 6,420 32 4,898 104 1,522 4 3,909 3,333 576 1,149
July....} 6,511 25 4,895 81 1,616 29 3,836 3,359 477 1,126
Aug.....| 6,660 23 5,034 87 1,626 23 3,933 3,467 466 1,093
Sept.....| 6,971 41 ,31 86 1,655 69 4,100 ,592 508 1,180
Oct.....} 7,180 29 5,495 83 1,685 33 4,218 3,713 505 1,176
Nov.....l 7,298 34 5,586 90 1,712 28 4,457 ,892 565 1,211
Dec.....} 17,241 26 5,514 140 1,727 32 4,449 r3,852 r597 1,210
1964—Jan.....| 7,250 22 5,524 108 1,726 41 4,210 3,795 415 1,262

Note.—Data in first 3 cols. and last col. are for end of month; in other
cols. for last Wed.

Net debit balances and broker and dealer credit: Ledger balances of
member firms of N.Y. Stock Exchange carrying margin accounts, as
reported to Exchange. Customers’ debit and free credit balances exclude
balances maintained with reporting firm by other member firms of national
securities exchanges and balances of reporting firm and of general part-
ners of reporting firm. Balances are net for each customer—i.e., all
accounts of one customer are consolidated. Money borrowed includes
borrowings from banks and from other lenders except member firms of
national securities exchanges

Nov. data on customers’ net debit balances exctude amounts carried
by a large former member firm in liquidation; most of these accounts

have been transferred to other member firms and are revorted in their
debit figures from the month received (some in Dec. 1963, more in Jan.
1964). Debit balance totals for the period Oct.-Jan., therefore, are
not completely comparable.

Bank loans to others than brokers and dealers: figures are for weekly
reporting member banks. Before July 1959, loans for purchasing or
careying U.S. Govt. securities were reported separately only by N.Y.
and Chicago banks. Accordingly, for that period the fifth col. includes
any loans for purchasing or carrying such securities at other reporting
banks. Comoosition of series also changed beginning with July 1959;
revised data for the new reporting series (but not for the breakdown of
loans by purpose) are available back through July 1958 and have been
incorporated.
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OPEN MARKET PAPER; SAVINGS INSTITUTIONS

FEBRUARY 1964

COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’' ACCEPTANCES OUTSTANDING

(In miilions of dollars)

Dollar acceptances
Commercial and finance
company paper
Held by— Based on—
End of period Accepting banks F.R. Goods stored in or
Total Banks Im- Ex- shipped between
Placed | Placed Others | ports | ports | Dollar points in—
Total | through | direct- into from ex-
dealers 1 ly2 Own| Bills | Own | For- United { United | change
Total { bills { bought | acct. | eign States | States United | Foreign
corr. States | countries

1957, cviiinnnn. 2,672 551 2,121 | 1,307 287 1 194 94 66 76 878 | 278 456 46 296 232
1958......... L[ 32,751 840 31,911 | 1,194 3021 238 64 49 68 7751 254 349 83 244 263
1959..... e 3,202 677 2,525 | 1,151 319 | 2821 36 75 82 675§ 357 309 74 162 249
1960......... .o 4,497 1,358 3,139 | 2,027 662 490] 173 74 230 1,060 403 669 122 308 524
1961, ..ccvnunnen 4,686 | 1,711 2,975 | 2,683 | 1,272 | 896] 376 51 126 1,234 | 485 969 117 293 819
1962—Dec....... 6,000 § 2,088 3,912 | 2,650 § 1,153 865| 288 110 86 1,301 541 778 186 171 974
1963—7Jan..... 6,790 | 2,091 4,699 | 2,593 | 1,153 | 849| 304 72 84 | 1,284 | 538 730 149 180 996
Feb..... 6,996 1 2,193 4,803 | 2,565 | 1,141 840 301 54 84 | 1,285 542 703 159 148 1,013
Mar....... 7,076 2,260 4,816 } 2,589 ) 1,167 886) 280 52 83 1,288 554 730 142 122 1,041
Apr....... ,382 1 2,204 5,178 | 2,658 | 1,251 977 274 44 83 1,280 | 523 750 146 108 1,130
May.. 7,542 2,084 5,458 | 2,696 | 1,148 923] 225 42 83 1,422 525 808 149 72 1,142
Jone...... 7,239 2,049 5,190 | 2,697 | 1,227 953 274 43 83 1,344 536 807 130 66 1,158
July....... 7,522 2,059 5,463 | 2,712 | 1,202 990] 213 39 85 1,386 555 791 128 64 1,174
Aug....... 7,808 2,062 5,746 | 2,644 | 1,174 938] 236 38 89 1,343 556 772 105 53 1,159
Sept....... 161 2,098 5,063 | 2,709 | 1,107 | 946] 181 34 1104 | 1,463 | 564 775 97 47 1,226
Oct..... ...] 7,869 2,230 5,639 | 2,733 | 1,093 911 181 °58 105 {1,477 563 807 89 46 1,229
Nov.......] 8,170 | 2,172 | 5,998 | 2,744 | 1,190 | 976| 214 | 42 | 102 | 1,410 | 572 | 842 54 46 | 1,230
Dec.ovunnn 6,747 1,928 4,819 | 2,890 | 1,291 {1,031| 260 162 92 | 1,345} 567 908 56 41 1,317

1 As reported by dealers; includes finance co. paper as well as other

commercial paper sold in the open market.

2 As reported by finance cos. that place their paper directly with

investors.

of 270 days or more.

MUTUAL SAVINGS BANKS
(Amounts in millions of dollars)

3 Beginning with Nov, 1958, series includes all paper with maturity

Figures on old basis for Dec. were (in millions):

total $2,739; placed directly $1,899.

Loans Securities Total
asng:sa-l— Mortgage loan
End of period Cash | Other | liabili- | Depos- Other | Surplus | commitments 3
State | Corpo- assets | assets ties its 2 liabili- ac-
Mort- Other U.S. and rate a:d 1 ties counts
gage Govt. local and . surplus
govt. | other accts Number | Amount
1941, c0vininnnene | 4,787 89| 3,592 1,786 829 689 | 11,772 | 10,503 38 | 1,231 |..... feveaae
1945, c0vivinnnena ) 4,202 62 | 10,650 1,257 606 185 | 16,962 | 15,332 48 | 1,582 |...eviiifinenannn
1955, ccceeinnnee ) 17,279 211 | 8,464 646 | 3,366 966 414 | 31,346 | 28,182 310 | 2,854 [..oovuiifiiniannn
1956, ccveevneen....] 19,559 248 | 7,982 675 | 3,549 920 448 | 33,381 | 30,026 369 | 2,986 |.....
1957, ciueennnnnn.n..] 20,971 253 1 7,583 685 | 4,344 889 490 | 35,215 | 31,683 427 | 3,105 |........
1958, veeeirreenss.] 23,038 320 7,270 729 4,971 921 535 ] 37,784 | 34,031 526 3,227 | 89,912 1,664
19594, .00ivnen....] 24,769 358 6,871 721 4,845 829 552 ] 38,945 | 34,977 606 3,362 | 65,248 1,170
1960..c0cenvnnnes. ] 26,702 416 | 6,243 672 | 5,076 874 589 1 40,571 | 36,343 678 | 3,550 | 58,350 | 1,200
1961..00cvenvnn.... ] 28,902 475 ,160 677 | 5,040 937 640 1 42,829 | 38,277 781 | 3,771 | 61,855 | 1,654
1962, 0 0ieerrsvenesa.] 32,056 602 6,107 527 5,177 956 695 | 46,121 | 41,336 828 3,957 (114,985 2,548
1962~—Nov...........] 31,820 586 | 6,133 542 | 5,181 832 683 | 45,776 | 40,791 1,025 { 3,960 | 99,616 | 2,323
Dec.oooonn....| 32,056 602 | 6,107 527 | 5,177 956 695 | 46,121 | 41,336 828 | 3,957 {114,985 | 2,548
1963—Jan......... ...] 32,492 575 | 6,146 512 | 5,173 819 735 | 46,451 | 41,565 932 | 3,955 1101,815 | 2,345
Feb..ovvou... ] 32,812 583 | 6,177 501 | 5,162 870 722 | 46,826 | 41,780 | 1,052 3,993 [108,060 | 2,398
Mar...........| 33,125 611 | 6,437 475 | 5,153 891 743 | 47,436 | 42,306 | 1,106 | 4,023 103,534 | 2,379
Apr...........] 33,452 568 | 6,195 470 | 5,081 830 728 | 47,325 | 42,318 | 1,034 | 3,973 1107,672 | 2,409
May..........} 33,809 614 | 6,170 462 | 5,076 852 734 | 47,717 | 42,549 | 1,148 | 4,019 {107,429 | 2,390
June..........} 34,075 588 | 6,189 458 | 5,090 890 737 1 48,028 | 42,972 | 1,023 | 4,033 [110,518 | 2,447
July...oounns 34,389 583 | 6,170 435 | 5,107 828 750 | 48,282 | 43,109 ,138 | 4,035 (108,914 | 2,419
Aug...........| 34,690 662 { 6,137 455 | 5,132 809 741 | 48,626 | 43,282 | 1,248 | 4,096 |107,108 | 2,366
Sept..... . 667 | 6,076 453 | 5,171 848 775 | 48,955 | 43,712 | 1,124 | 4,118 {109,205 | 2,403
Oct..v... 637 | 5,899 451 5,149 819 765 | 49,052 | 43,910 | 1,049 | 4,093 (106,337 | 2,379
Nov.evevionns, 659 5,885 448 5,073 811 781 | 49,312 | 44,028 1,141 4,143 109,881 2,378

1 Includes securities of foreign governments and international organiza-
tions and U.S. Govt. agencies not guaranteed, as well as corporate

securities,
2 See note 3, p. 189.

3 Commitments outstanding of banks in N.Y. State as reported to the

Savings Banks Assn. of the State of N.Y.
4 Data reflect consolidation of a large mutual savings bank with a

eommercial bank.

Note.—National Assn. of Mutual Savings Banks data; figures are
estimates for all savings banks in the United States and differ somewhat

from those shown elsewhere in BULLETIN; the latter are for call dates and
are based on reports filed with U.S. Govt. and State bank supervisory

agencies.

Loans are shown net of valuation reserves.
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LIFE INSURANCE COMPANIES

(In millions of dollars)
Government securities Business securities
. Total Mort- Real Policy | Other
End of period assets United |State and - gages | estate | loans | assets
Total States local Foreign!] Total | Bonds | Stocks

Statement value:
19: 32,7311 9,478 | 6,796 | 1,995 687 | 10,1741 9,573 601 } 6,442 | 1,878 ] 2,919 ] 1,840
44,797 | 22,545 | 20,583 722 | 1,240 | 11,059 1 10,060 999 | 6,636 8571 1,962 1,738
90,432 | 11,829 | 8,576 | 2,038 | 1,215 | 39,545 ) 35,912 | 3,633 | 29,445 | 2,581 | 3,290 | 3,743
96,011 ) 11,067 | 7,555 | 2,273 | 1,239 | 41,543 ) 38,040 | 3,503 | 32,989 { 2,817 | 3,519 | 4,076
101,309 | 10,690 | 7,029 | 2,376 | 1,285 | 44,057 | 40,666 | 3,391 | 35,236 | 3,119 | 3,869 | 4,338
107,580 § 11,234 | 7,183 | 2,681 1,370 | 47,108 | 42,999 | 4,109 | 37,062 | 3,364 | 4,188 | 4,624
113,650 § 11,581 | 6,868 ,200 | 1,513 [ 49,666 | 45,105 | 4,561 | 39,197 | 3,651 | 4,618 | 4,937
119,576 | 11,679 6,427 3,588 1,664 | 51,857 46,876 4,981 | 41,771 3,765 5,231 5,273
126,816 | 11,896 | 6,134 | 3,888 | 1,874 | 55,294 } 49,036 | 6,258 | 44,203 | 4,007 | 5,733 | 5,683
133,291 | 12,448 | 6,170 | 4,026 | 2,252 | 57,576 | 51,274 | 6,302 | 46,902 | 4,107 | 6,234 | 6,024

Book value:

1960—DeC..oveserrsaensa..] 119,576 1 11,699 | 6,428 | 3,606 | 1,665 | 51,053 [ 46,967 | 4,086 | 41,815 | 3,796 | 5,233 | 5,980
1961—Dec.....vvvvenaa... ] 126,816 1 11,915 | 6,135 | 3,902 | 1,878 | 53,967 | 49,149 | 4,818 | 44,250 | 4,011 | 5,735 | 6,938
1962—Nov.T...uvunnn PPN 132,584 | 12,694 1 6,395 | 4,046 { 2,253 | 56,511 } 51,370 | 5,141 | 46,352 | 4,128 | 6,204 | 6,695
DecCe.vveereinerennnnas 133,169 | 12,510 | 6,189 | 4,060 | 2,261 | 56,555 } 51,374 | 5,181 | 46,980 | 4,124 | 6,214 | 6,786
1963—Jan.....e.ovvnveenea...] 134,011 ¥ 12,852 | 6,312 | 4,088 | 2,452 | 56,829 | 51,592 | 5,237 | 47,203 | 4,154 | 6,245 | 6,728
Feb...ovovveverenon.. ] 134,500 § 12,877 | 6,243 | 4,080 | 2,554 | 57,059 | 51,784 | 5,275 | 47,348 | 4,171 | 6,279 | 6,766
Mar..... 12,687 ) 6,032 | 4,063 | 2,592 | 57,381 | 52,038 | 5,343 | 47,618 | 4,179 | 6,320 | 6,792
Apr..... 12,660 § 6,013 | 4,036 | 2,611 | 57,664 | 52,289 | 5,375 | 47,910 | 4,200 | 6,364 | 6,812
May.... 12,497 | 5,851 y 2,646 | 58,054 | 52,673 | 5,381 | 48,165 | 4,211 | 6,399 | 6,910
June.... s 12,3891 5,757 | 3,981 | 2,651 | 58,294 | 52,841 | 5,453 | 48,421 | 4,239 | 6,438 | 6,917
July..oovieeniennen ] 137,670 | 12,456 1 5,843 | 3,954 | 2,659 | 58,578 | 53,129 | 5,449 | 48,665 | 4,260 | 6,511 | 7,200
Aug..oovviiivennaa.a ] 138,361 | 12,4521 5,810} 3,935 | 2,707 | 58,764 | 53,268 | 5,496 | 48,964 | 4,313 | 6,548 | 7,320
Septiiceseierreannsan..] 138,764 | 12,429} 5,824 | 3,892 | 2,713 | 58,919 | 53,357 | 5,562 | 49,233 | 4,339 ( 6,585 | 7,259
. 12,425 | 5,829 | 3,893 | 2,703 (°59,214 } 53,654 | ©5,560 { 49,536 ,357 | 6,620 | 7,458
12,371 5,787 3,889 2,695 | 59,574 § 53,989 5,585 | 49,813 4,369 6,651 7,429

1 Issues of foreign governments and their subdivisions and bonds of
the International Bank for Reconstruction and Development.

Nore.—Institute of Life Insurance data; figures are estimates for all
life insurance cos. in the United States.

Year-end figures: Annual statement asset values, with bonds carried
on an amortized basis and stocks at year-end market value, Month-end
figures: Book value of ledger assets. Adjustments for interest due and
accrued and for differences between market and book values are not made
on each item, separately, but are included in total, in “other assets.”

SAVINGS AND LOAN ASSOCIATIONS

(In millions of dollars)

Assets Liabilities
End of Tota; Mortgage
nd o assets 2— oan
. U.S. Reserves .
period Mort- Govt. 'qua} Savings and Borrowed | Loans in commit-
gages securi- Cash Other ! | liabilities capital | undivided | money3 | process Other ments
ties profits

4,578 107 344 775 6,049 4,682 475 256
5,376 2,420 450 356 8,747 7,365 644 336
31,408 2,338 2,063 1,789 37,656 32,142 2,557 1,546
35,729 2,782 2,119 2,199 42,875 37,148 2,950 1,347
0,007 3,173 ,14 2,770 48,138 41,912 3,363 1,379
45,627 3,819 2,585 3,108 55,139 47,976 3,845 1,444
53,141 4,477 2,183 3,729 63,530 54,583 4,393 2,387
60,070 4,595 2,680 4,131 71,476 62,142 4,983 2,197
1961...........] 68,834 5,211 3,315 4,775 82,135 70,885 5,708 2,856
1962, ..vaeenn. 78,770 5,563 3,926 5,346 93,605 80,236 6,520 3,629
1962—Nov......] 77,972 5,569 3,230 5,445 | 92,216 | 78,581 6,070 3,172
€Chu v v e 78,770 5,563 3,926 5,346 93,605 80,236 6,520 3,629
1963—Jan.......] 79,441 5,751 3,593 5,238 94,023 81,221 6,554 2,892
eb.......| 80,137 5,923 3,699 5,284 95,043 82,065 6,573 2,697
Mar......| 81,042 6,100 3,789 5,401 96,332 83,260 6,573 ,601
82,103 6,135 3,650 5,493 97,381 83,738 6,584 2,725
83,281 6,111 3,613 5,887 98,892 84,707 6,600 2,840
84,525 6,201 3,850 5,858 100,434 86,349 6,800 3,434
85,628 6,271 3,401 5,708 101,008 86,313 6,810 3,688
86,836 6,233 3,353 5,859 102,281 86,956 6,826 3,912
87.933 6,345 3,383 5,897 103,558 87,872 6,830 4,208
89,051 ,419 3,450 5,979 104,899 88,667 6,838 4,405

89,857 6,548 3,482 6,154 | 106,041 89,471 6,855 4,464 2,502 2,749 2,929

1 Includes other loans, stock in the Federal home loan banks, other
investments, real estate owned and sold on contract, and office buildings
and fixtures,

2 Before 1958 mortgages are net of mortgage pledged shares. Asset
items will not add to total assets, which include gross mortgages with no
deductions for mortgage pledged shares. Beginning with Jan. 1958, no
deduction is made for mortgage pledged shares. These have declined
cl:onsistently in recent years and amounted to $42 million at the end of

3 Consists of advances from FHLB and other borrowing,

Note.—Federal Savings and Loan Insurance Corp. data; figures are
estimates for all savings and loan assns. in the United States. Data
beginning with 1954 are based on monthly reports of insured assns. and
annual reports of noninsured assns. Data before 1954 are based entirely
on annual reports. Data for current and preceding year are preliminary
even when revised.
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FEDERAL FISCAL OPERATIONS: SUMMARY

(In millions of dollars)

FEBRUARY 1964

Derivation of U.S. Government cash transactions

Receipts from

the public,

other than debt

Payments to the public,

other than debt

Net cash borrowing
or repayment

Period Net
PI L Equal Pl L Equal “or | Chanee et | Less:
us ess: quals : us: ess: quals : in nvest, : .
Bl::i%et Trust | Intra- | Total | Budget | Trust | Adjust-| Total | Paves debt by ];I:s'l‘; E%‘gtl"'
funds govt.! | rects.2 funds 3 | ments 4 | payts. (direct | agen. & debt
& agen.)l trusts
Cal. year—1961.,..... 78,157{ 24,099| 4,418[ 97,774| 84,463 25,144} 5,017} 104,590] —6,816) 6,792 —440 470} 6,762
1962,... 84,709 25,471 3,928( 106,206| 91,907 25,386( 5,419 111,874] —5,668] 9.055 1,109 1,386] 6,560
1963...... 87,516 29,255 4,144] 112,575] 94,188] 28,348 5,382| 117,153§ —4,579 7,672 2,535 883 4,255
Fiscal year—1960,....]1 77,763| 20,342 2,975] 95,078| 76,539} 21,212 3,424] 94,328 750 3,371 925 597 I 848
%l1..... 77,659| 23,5831 3,945 97.242| 81,515 22.793| 4,766} 99,542 —2,300] 2,102 856 536, 712
1962.....| 81,409) 24,290 3.776| 101,865| 87,787| 25,141f 5.266| 107,662 —5,797| 11,010 492 023]  9.594
1963..... 86,376] 27,689 4,281 109,739 92,642| 26,545 5,436 113,751 —4,012 8,681] 72,068 1,033 5,579
Half year:
1962—Jan.-June.,..] 45,5831 13,633 2,000[ 57,195, 44,622 12,377 3,225) 53,773 3,422 2,911 1,978 521 412
July-Dec.....} 39,126 11,838 1,928 49,011 47,286 13,010/ r2,195] 58,101} —9,090; 76,143 —870 865 6.148
1963—Jan.-June....} 47,250} 15,85t 2,352] 60,728| 45,356 13,536 3,241| 55,6501 °5,078 2,538 2,939 169 — 569
July-Dec..... 40,266| 13,404 1,792 51,847 48,8327 14,812 ,141] 61,503y ~9,657 5,135 —403 714 4,824
Mouth:
1962—Dec......... 8,360 1,681 490 9.546 7,5721 12,097 1233 19,436 rit1jr—~1,985; r—938f —1,337 7290
5,533 990 237 6,283 8,013 1,795 990 8,818} —2,535 —372 —998 61 565
7,305 3,361 314; 10,350 6,763 2,230 213 8,779 ,570 1,010 517 33 461
9,663 2,123 237 11,545 7,806 1,968 852 8,922 2,622| —1,949 120 ~—4] —~2,066
5,735 1,752 236 7,248 7,590 2,242, 163 9,669 —2,421 104 —829 87 846
6.953 4,656 2831 11,323} 7,470 2,302 ~218] 9,989 1,334 2,282} 2,820 28 —567
12,061] 2,96 1,046| 13,980 7,715 2,981 1,375} 9.321] 4,659 1,463] 1,458 —36 40
3,547 1,419 271 4,693 7,863 2,651 468| 10,045] —5,353 —854] —1,253 128 271
7,290 3,887 2131 10,960 8,305 2,438 ~544] 11,287 —328 2,028 1,784 116 128
10,095 1,830 274 11,652 7,815 2,515 781 9,549 2,102 366 —575 101 839
N 1,289 266 4,423 8,776 2,592 629] 10,740 —6,318 103" —1,101 78 1,126
7,131 2,749 259 9,617 7,784 1,955 -~73 9,812 —194 1,593 481 163 949
8,803 2,230 521 10,503 8,289 2,661 881t 10,069 433 1,899 260 128 1,511
Effects of operations on Treasurer’s account
Net operating transactions Net financing transactions cglﬁa&g&féﬂ Tr(e::gxg ; :r?g%‘)mt
Period Agencies & trusts Operating bat
g u Change perating bal.
Budget . in Held Treas- Other
surop}lus ;‘ru‘_"‘l’gg 3 acégg{;‘tgs Market | Invest. { 0% | outside | urer's | Balance Tax net
deficit issuance { in U.S, ublic | Treasury | account F.R. and assets
of Govt. pd ebt banks loan
sec.3 sec.? accts.
Fiscal year—1960...... —870 —149 1,746 —925 1,625 —4 2,654 8,005 504 6,458 1,043
1961. 790 285 —538 —856 2,640 —222 | —1,311 6,694 408 5,453 833
1962. —851 566 1,780 —492 9,230 118 3,736 | 10,430 612 8,815 1,003
1963...... 1,143 122 1,022 | -2,069 7,659 —74 1,686 | 12,116 806 | 10,324 986
Half year:
1962—Jan.-June..... 962 1,256 704 879 | —1,978 2,032 —81 3,936 | 10,430 612 8,815 1,003
July-Dec......] —8,160 | —1,172 —599 874 870 5,269 4| —2,922 7,509 597 6,092 820
1963-—Jan.-June..... 1,894 2,315 720 148 | —2,939 2,390 —-78 4,607 | 12,116 806 | 10,324 986
July-Dec...... —8,567 | —1,408 —365 1,648 403 3,487 —60 | —4,741 7,375 880 5,621 874
Month:
1962—Nowv.... 619 | —1,852 —65 —~449 3,323 -57 591 7,109 585 | 5,728 796
8 r—416 1,080 r—65 938 | —1,920 [ 400 7,509 597 6,092 820
—2,480 —805 692 ~319 998 -53 57 | —2,024 | 5,485 821 3,678 986
542 1,131 —133 —211 —517 1,221 73 1,961 7,446 841 5,580 1,025
1,857 155 618 —304 —120 | —1,645 —245 806 8,252 909 6,466 877
—1,854 —490 —~159 —69 829 173 100 | —1,672 | 6,579 952 | 4,340 1,287
—516 2,354 —528 244 | —2,820 2,038 —208 978 | 7,558 651 5,992 915
4,346 —-12 231 1,462 | —1,979 656 145 4,558 | 12,116 806 | 10,324 986
—4,316 | —1,232 70 171 1,253 | —-1,025 39 | —5,118 6,998 629 5,564 805
—1,015 1,449 —874 328 | —1,784 1,700 —43 —152 6,846 705 5,389 752
2,279 —~685 411 265 575 100 9 2,938 9,783 948 7,958 877
-5,377 | —1,304 291 296 1,101 —193 87 | —5,273 4,510 881 2,839 790
—652 795 —495 —179 —481 L,773 |eeeen. ... 760 5,270 890 3,521 859
514 —431 232 7 —260 1,132 —151 2,105 7,375 880 5,621 874

1 Primarily interest payments by Treasury to trust accounts and accumu-

lations to U.S. employee trust funds.
2 Includes small adjustments not shown separately.
3 Includes net expenditures of Govt. sponsored enterprises.

accounts,

5 Includes technical adjustments not aliocated by functions.

4 Primarily (1) intragovt. transactions, (2) noncash debt, (3) clearing

Norte.—Based on Treasury Dept. and Bureau of the Budget data.
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FEDERAL FISCAL OPERATIONS: DETAIL
(In millions of dollars)

Cash receipts from the public

Income taxes Excise taxes Social ins, taxes
Period Int,
- Estate
Individual Cus- and Re-
Total Liquor | priop. OASI | . "“1‘& toms | repay- | funds | Other
Corp. | Total [andto-{ "% Total | and | -0 € ments
With- | g0 bacco of R.R. Pl
held er

Fiscal year—1960. ..} 95,078131,675 {13,271 (22,179 {11,865 | 5,126 | 2,642 114,678 {11,526 | 2,670 | 1,626 | 1,123 | 1,820 | 5,238 | 2,079
1961, ..§ 97,242132,978 (13,175 121,765 (12,064 | 5,204 | 2,923 {16,390 }12,981 | 2,905 | 1,916 | 1,008 | 2,105 | 5,976 { 1,817
1962, ..]101,865]36,246 (14,403 (21,296 (12,752 | 5,367 | 3,080 {17,040 J13,197 | 3,342 | 2,035 | 1.171 | 1,358 | 6,266 | 1,830
1963...1109,739{38,719 14,269 22,336 {13,410 | 5,521 | 3,405 |19,735 {15,127 | 4,114 | 2,187 | 1,241 | 1,903 | 6,571 | 2,516

Half year:
{962—Jan.-June. .} 57,195]18,594 111,214 113,037 | 6,358 | 2,578 } 1,468 { 9,991 | 7,737 | 1,997 | 1,162 592 596 | 5,379 | 1,030
July-Dec.. .l 49,011}18,958 | 3,319 | 8,810 | 6,808 } 2.845 | 1,756 | 7,937 { 6,111 | 1,579 914 629 | 1,179 0. 1,252
1963—Jan.-June. .| 60,728/19,761 110,950 113,526 | 6,602 | 2,676 | 1,649 |11,798 | 9,016 | 2,535 | 1,273 602 724 | 5,766 | 1,264
July-Dec.. .| 51,848]20,120 | 3,465 | 9,242 | 7,043 na. | 1,898 | 9,209 | 7,373 | 1,588 992 661 947 | 1, 1,213
Mounth:
1962—-Dec.......] 9,546] 3,131 407 | 3,450 | 1,136 419 277 735 652 47 132 94 258 64 267
1963—Jan........] 6,283] 1,269 | 2,367 517 | 1,099 409 261 552 330 173 191 80 122 109 195
b 10,3504 5,422 783 422 | 1,038 379 272 | 3,119 | 2,025 | 1,055 145 103 91 65
11,545§ 3,182 745 | 6,081 | 1,081 438 279 | 1,526 | 1,361 123 216 107 147 | 1,720 180
, 973 | 4,371 551 | 1,0 446 258 + 1,177 200 303 110 129 | 1,603 215
11,323§ 5,642 51 443 | 1,192 499 311 | 3,998 | 3,026 933 229 106 109 | 1,204 157
13,980} 3,272 | 2,033 | 5,511 | 1,171 507 267 | 1,422 { 1,337 48 188 95 128 292 458
4,693) 1,295 81 574 | 1,179 453 297 775 5 189 221 117 186 245 210
10,9601 5,607 179 386 | 1,207 495 345 | 3,199 } 2,424 730 175 108 103 229 225
11,652] 3,210 | 2,140 | 3,603 | 1,165 466 3 1,197 } 1,097 66 148 104 140 202 147
4,423] 1,404 247 711,156 561 285 678 490 140 158 123 104 207 203
9,617| 5,429 113 396 | 1,065 n.a. 371 1 2,145 | 1,699 413 139 106 142 59 141
10,503| 3,176 406 | 3,726 | 1,271 n.a. 300 | 1,240 | 1,147 52 150 103 272 103 262
Cash payments to the public
Period Na- Nat- Com- | Hous-
Total § tignal a}fml S}l)_:_ce Algri- ural meré:e &ing Egzitl‘lgz Educa- | Vet- Inter- c::ﬁ'
e- airs culture re- an com, tion erans est
fense search sources | transp. | devel. | Welfare Govwt.
Fiscal year—1960.....| 94,328 | 45,915 1,574 401 | 4,877 | 1,822 | 4,819 { 1,440 | 19,107 867 { 5,907 | 7,233 | 71,558
1961.....0 99,542 | 47,685 | 2,153 744 | 5,183 | 2,101 5,107 —~103 | 22,364 945 6,187 | 7,257 | 1,724
1962 ....}1107,662 | 51,462 | v2,492 | 1,257 | 5,942 | 2,223 | 5,487 | 71,691 [23,975 1,052 | 6,092 | 6,940 | 1,882
19637....J113,751 | 53,420 | 2,242 | 2,552 | 7,266 | 2,456 | 5.777 | —268 | 25,698 | 1,214 | 5,971 | 7.427 | 1,983
Half year:
1962—Jan,-Juner. . .§ 53,773 | 27,331 855 775 2,547 1,016 2,591 214 { 12,515 601 3,019 3,595 939
July-Dec.7. ..} 58,101 | 26,123 875 1,024 4,446 1,386 3,099 1,028 | 12,349 562 2,956 3,580 983
1963—Jan.-June”. ..} 55,650 | 27,306 1,367 1,528 2,816 1,067 2,681 |—1,294 | 13,348 651 3,010 3,846 1,000
July-Dec..... 61,502 § 26,359 1,032 1,857 4,314 1,455 3,657 1,857 | 13,150 561 2,954 3,845 1,084
Month:
1962—Dec.”. . ... .. 9,436 | 4,431 53 187 532 188 527 443 | 2,082 98 489 320 160
1963-—~Jan 4,580 270 233 7509 195 398 =723 | 2,309 132 784 225 169
Fe 4,135 225 194 v320 164 401 —406 | 2,232 125 467 | 1,358 150
Mar ,6 225 250 7529 153 406 | r—310 ,227 110 452 158
Apr. 4,572 284 271 7501 166 386 -74 2,278 93 411 30 155
May 4,575 74 281 590 176 449 —161 2,117 93 476 1,314 201
June?” 4,835 289 299 367 213 641 380 2,185 98 419 9 167
July 4,263 -7 270 818 215 502 464 2,217 109 513 227 204
Aug 4,456 152 285 915 295 643 274 2,099 126 481 1,474 171
Sept 4,246 186 287 621 265 650 274 2,129 88 476 183
Oct. 4,670 239 342 882 253 682 2 2,274 83 503 348 169
Nov. 4,164 242 301 446 209 561 82 2,201 68 489 1,239 171
Dec. 4,560 220 372 632 216 619 499 2,230 87 492 7 186
1962 1963 1962 1963
Item P
1 1 l m ! v I ! 1t l I \ v T I ' I y v 1 ! 11 ‘ 1 ‘ v
i i !
Seasonally adjusted Not seasonally adjusted
Cash budget:
Receipts....... veo ] 25,3 |126.5(27.3(27.1127.4]27.8]28.7]|28,9]26.2] 31.0} 26.0] 23.0|28,2| 32.6 | 27.3}| 24.5
Payments..........} 27.6 | 27.0 | 28,1 | 29,2 | 28.2 | 28.2 | 30.4 | 30.2 ] 26.0 | 27.8 | 28.5| 29.6 | 26.5| 29.1 30.9 30.6
Net.oooovverenn =221 =51 =7 =21} -8 | —.4-1.7 !—-1.3 3 3.2 =2.5| —-6.6| 1.7 | 3.4 -3.5| —6.1

For notes, see opposite page.
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TOTAL DEBT, BY TYPE OF SECURITY

(In billions of dollars)
Public issues 3
Total T"’Jsasl Marketable Nonmarketable | ¢, ..
End of period oss | B0 Con- Pl
bt | Gebt 2 | Total yert-
Certifi- ible Sav-
Total Bills cates Notes |Bonds 4| bonds [ Total 5§ ings
bonds
1941—Dec....covveennss eeeeeof 64,3 50.5 41.6 2.0 loeesansn 6.0 33.6 8.9 6.1 7.0
8.7 | 278.1| 255.7| 198.8 17.0 38.2 23,0 | 120.6 56.9 48.2 20.0
7.0 | 256.9 | 225.3 | 165.8 15.1 21.2 11.4 | 118.0 59.5 52.1 29.0
7| 276.6 | 228.6 | 160.4 25.2 19.0 35.3 80.9 10.8 57.4 56.3 45.6
.0 2749 | 227.1 164.2 26.9 34, 20.7 82,1 9.5 53.4 52.5 45.8
0| 2829 236.0] 175.6 29.7 36.4 26.1 83.4 8.3 52.1 51.2 4.8
9| 290.8 | 244.2 ] 188.3 39.6 19.7 44,2 84.8 7.1 43.9 48.2 43.5
4] 290,21 242,51 189.0 39.4 18.4 51.3 79.8 5.7 47.8 47,2 44.3
51 296.2 | 249.2 | 196.0 43.4 5.5 71.5 75.5 4.6 48.6 47,5 43.5
0| 303.5| 255.8] 203.0 43.3 22,7 53.7 78.4 4.0 48.8 41.5 43.4
303.4 | 257.1 ] 204.0 48.9 22.7 53.7 78.6 4.0 49,2 47.7 4.2
304.6 | 258.1 | 204.8 49.9 23.7 50.0 81.1 3.9 49.4 47.9 42.5
303.0 | 256.8 | 203.5 48.5 21.8 53.4 79.8 3.7 49.6 43.0 42,2
303.2 | 257.6 | 204.3 49.4 21.8 53.0 80.1 3.5 49.7 48.1 41.6
21 257.6 | 204.1 49.7 22.2 52.1 80.1 3.5 50.0 48.2 43,6
305.9 | 257,21 203.5 47.2 22,2 52.1 82.0 3.5 50.2 48.3 44.8
304.8 | 257.2 ] 203.5 47.2 22,2 52.2 81.9 3.5 50.3 48.4 43,7
306.5 | 257.0 | 203.2 47,2 17.0 58.6 80.5 3.4 50.3 48.5 45.5
306.6 | 258.0 | 204.3 48,2 15.5 54,1 86.5 3.4 50.4 48.6 4.7
306.4 1 259.2 | 205.3 49,7 15.5 53.7 86.5 3.3 50.6 48.7 43,3
308.2 .51 206.6 50.5 10.9 58.7 86.4 3.3 50.7 48.8 43.6
309.3 | 261.6 | 207.6 51.5 10.9 58.7 86.4 3.2 50.7 48.8 43.7
308.6 | 262.6 | 208.6 52.5 10.9 56.4 88.7 3.2 50.8 48.9 41.9
1 Includes some debt not subject to statutory debt limitation (amounting 5 Includes Series A investment bonds, depository bonds, armed forces
to $364 million on Jan. 31, 1964), and fully guaranteed securities, not  leave bonds, adjusted service bonds, foreign currency series, foreign
shown separately. 5 series, Rural Electrification Administration bonds, and before 1956
2 Includes non-interest-bearing debt, not shown separately, tax and savings notes, not shown separately.
3 Includes amounts held by U.S. Govt. agencies and trust funds, which 6 Held only by U.S. Govt. agencies and trust funds.
totaled $14,322 million on Dec. 31, 1963.
4 Includes Treasury bonds and minor amounts of Panama Canal and Note.—Based on Daily Statement of U.S. Treasury.

postal savings bonds,

OWNERSHIP OF DIRECT AND FULLY GUARANTEED SECURITIES

(Par value in billions of dollars)

Held by— Held by the public
Total U.S. .
End o1 Individuals .

s ‘0SS Govt. Insuor. State Foreign | Other

period %rebt agencies| F.R. Total n?;‘;;l ggit: asl ance g‘h%r_ and and misc.

and | banks banks | ey | com- | FOEPOC | local inter- | inves-
trust panies govts. | Savings | Other Inational2?} tors 3

funds 1 bonds | securities

1941—Dec...... o] 643 9.5 2.3 52.5 21.4 3.7 8.2 4.0 N 5.4 8.2 .4 .5
1945—Dec.........] 278.7 27.0 24,3 | 227.4 90.8 10.7 24.0 22,2 6.5 42.9 21.2 2.4 6.6
1947—Dec.........} 257.0 34.4 22,6 | 200.1 68.7 12.0 23.9 14,1 7.3 46.2 19.4 2.7 5.7
1956—DecC...v0uuen 276.7 54,0 24.9 | 197.8 59.5 8.0 13.2 19.1 16.3 50.1 15.4 7.8 8.4
1957—DeC.cvavens 275.0 55.2 24.2 | 195.5 59.5 7.6 12.5 18.6 16.6 48,2 15.8 7.6 9.0
1958—DeC.scvaenne 283.0 54.4 26.3 | 202.3 67.5 7.3 12,7 18.8 16.5 47.7 15.3 7.7 8.9
1959—Dec.........} 290.9 53.7 26.6 | 210.6 60.3 6.9 12,5 22.6 18.0 45.9 22,3 12,0 10.1
1960—Dec...... ...] 290.4 55.1 27.4 | 207.9 62.1 6.3 11.9 20.1 18.7 45,7 19.1 13.0 11,2
1961—Dec.. . . . 54.5 28.9 | 213.1 67.2 6.1 11.4 19.7 18.7 46.4 18.5 13.4 11.6
55.6 30.8 | 217.6 67.2 6.1 11.5 20.1 19.5 46.9 18.3 15.3 12.7

54.5 30.3 | 219.1 66.7 6.1 11.5 21.0 19.9 47.1 18.6 15.3 12.9

55.1 30.6 | 219.5 65.8 6.1 11.4 21.6 19,9 47.2 18.7 15.2 13.8

55.1 31.0 | 217.4 64,7 6.3 11.2 20.7 20,1 47.3 19.1 15.4 12.7

54.3 31,2 | 218.2 65.1 6.1 11.1 21.0 20.5 47.3 18.4 15.6 13.0

57.1 31.3 | 217.4 63.9 6.1 11,0 22,2 20.5 47.4 18.0 15,9 12,5

58.4 32.0 | 216.1 64.4 6.1 10.8 20.2 20.7 47.5 18,1 15.8 12.5

57.1 32,5 | 215.9 63.3 6.1 10.9 20.5 20.9 47.6 18.4 15.6 12.6

58.9 32,4 ) 215.9 61.7 6.1 10.9 21,3 21.2 47.7 18.4 15.9 12.7

58.3 32.6 | 216.4 63.0 6.0 11.0 19.6 20.9 47.7 18.7 16.0 13.5

57.2 32,8 | 217.2 63.1 5.8 11.0 20.4 20.7 47.8 18.8 15,9 13,6

57.7 33,7 | 217.5 62.7 5.8 11.0 | r21.6 20.3 47.8 18.9 r16.0 13.2

58.0 33.6 | 218.5 64.1 5.8 11.0 20.7 20.8 48.1 18.8 16.0 13.2

1 Includes the Postal Savings System, 3 Includes savings and loan assns., dealers and brokers, nonprofit

2 Includes investments of foreign balances and international accounts  institutions, and corp. pension funds.
in the United States,
Note.—Reported data for F.R. Banks and U.S. Govt. agencies and
trust funds; Treasury estimates for other groups.,
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OWNERSHIP OF MARKETABLE SECURITIES, BY MATURITY

(Par value in millions of dollars)

Within 1 year

1-5 5-10 10-20 Over
Type of holder and date Total years years years 20 years
Total Bills Other
All holders:

1960—Dec. 31...iviiuiirininiieenieensssn.. ) 189,015 73,830 39,446 34,384 72,298 18,684 13,224 10,979
1961—Dec. 3l..cuiiiiiiiiieiniiainennnss .. .§ 195,965 84,428 43,444 40,984 66,360 19,782 11,976 13,419
1962—Dec. 3l...iiiiniiiinniiiinineieneanas 203,011 87,284 48,250 39,034 61,640 33,983 4,565 15,539
1963—NOV. 30, .evninnievnensuroncnrsens ..] 206,551 88,385 50,521 37,864 56,660 37,500 8,358 15,648
Dec. 31........ N v veeond] 207,571 89,403 51,539 37,864 58,487 35,682 8,357 15,642

U.S. Govt. agencies and trust funds:
1960—Dec. 31 1,482 591 891 2,431 1,602 1,461 1,140
1961—Dec. 1,252 583 669 1,860 1,594 1,756 2,022
1962—Dec. 1,591 865 726 1,425 2,731 1,309 2,583
1963—Nov. 1,725 1,248 477 1,827 3,102 2,175 2,925
Dec. 3 1,844 1,366 478 1,910 3,021 2,178 2,936

1960—Dec. 15,223 3,217 12,006 10,711 1,179 243 28
1961-—Dec. 17,650 3,349 14,301 8,737 2,227 204 63
1962—Dec. 17,741 2,723 15,018 10,834 2,094 68 83
1963—Nov. 22,632 4,199 18,433 8,517 2,300 88 131
Dec. 3 22,580 4,146 18,434 8,658 2,136 88 131
Held by public:
1960—Dec. 31............ verereireinasease.f 153,515 57,125 35,638 21,487 59,156 15,903 11,520 9,811
1961—Dec. 31.. 158,600 65,526 39,512 26,014 55,763 15,961 10,016 11,334
1962—Dec. 162,553 67,952 44,662 23,290 49,381 29,158 3,188 12,873
1963—Nov. 161,130 64,028 45,074 18,954 46,316 32,098 6,095 12,592
Dec. 162,089 64,979 46,027 18,952 47,919 30,525 6,091 12,575
Commercial banks:
ec. 54,260 14,697 6,976 7,721 31,596 5,654 1,775 538
1961—Dec. 59,073 21,149 9,962 11,187 30,751 s 1,724
1962—Dec. 58,004 19,885 9,838 10,047 26,348 11,163 19 417
1963—Nov. 53,551 15,215 7,821 7,394 25,563 11,776 527 469
Dec. 3 54,881 16,703 9,290 7,413 26,107 11,075 533 463
Mutual savings banks:
1960—Dec. 31....vviiiiiiireniaronsononnnns 5,944 480 144 336 1,544 1,849 897 1,174
1961—Dec. 868 181 505 1,514 1,708 662 1,298
1962—Dec. 635 252 383 1,337 2,210 306 1,305
1963—Nov. 682 256 426 1,128 2,114 390 1,219
Dec. 690 268 422 1,211 2, Ky} 1,215
Insurance Companies:
1960—Dec. 940 341 599 2,508 2,076 1,433 2,044
1961—Dec. 1,228 442 786 2,222 1,625 1,274 2,671
1962—Dec. 1,259 552 707 2,175 2,223 718 2,890
1963—Nov. 1,152 519 633 1,860 2,485 939 2,789
Dec. 1,181 549 632 ,044 2,303 939 2,787
Nonfinancial corporations:
. 8,340 5,599 2,741 2,269 58 39 33
1961—Dec. 8,697 5,466 3,231 1,747 72 22
1962—Dec. 9,063 6,551 2,512 1,524 149 5 9
1963—Nov. 8,442 6,932 1,510 2,307 350 12 65
Dec. 7,671 6,178 1,493 2,397 290 9 60
Savings and loan associations:
1960-—Dec. 31 2,454 322 163 159 858 473 396 406
1961-—Dec. 2,760 6 155 291 895 617 37 431
1962—Dec. 2,862 437 254 183 817 1,030 105 473
1963—Nov. 3,338 373 240 133 889 1,303 252 521
ec. 3,253 378 236 142 919 1,202 253 501
State and local governments:
ec. 10,957 3,933 2,643 1,290 1,785 828 1,382 3,029
1961-—Dec. 10,893 3,974 2,710 1,264 1,320 842 1,250 3,507
1962—Dec. 11,716 4, 3,282 1,165 1,059 1,505 4,017
1963—Nov, 3 11,913 4,156 3,393 763 861 1,534 1,591 3,771
ec. 3 12,453 4,637 3,869 768 941 1,502 1,591 3,782

All others:
1960—Dec. 28,413 19,772 8,641 18,596 4,965 5,598 2,587
1961—Dec. 29,346 20,596 8,750 17,314 6,054 4,713 3,012
1962—Dec. 32,227 23,935 8,292 16,121 10,877 1,175 3,761
1963—Nov. 34,008 25,914 8,094 13,707 12,534 2,384 3,760
Dec. 33,719 25,637 8,082 14,301 12,144 2,389 3,767

Note.~—Direct public issues only. Based on Treasury Survey of  cos. combined; (2) about 50 per cent by the 469 nonfinancial corps. and

Ownership. 488 savings and loan assns.; and (3) about 60 per cent by 480 State and
Data complete for U.S. Govt. agencies and trust funds and F.R. Banks  local govts. . i
but for other groups are based on Treasury Survey data. Of total mar- Holdings of “all others,” a residual throughout, include holdings of all

ketable issues held by groups, the proportion held on latest date and the  those not reporting in the Treasury Survey, including investor groups no
number of reporting owners surveyed were: (1) about 90 per cent by the  listed separately.
6,070 commercial banks, 505 mutual savings banks, and 794 insurance
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DEALER TRANSACTIONS

(Par value, in millions of dollars)

U.S. Government securities
By maturity By type of customer
U.S. Govt.

Period agency

Total Dealers and brokers securities

Within 1-5 5-10 Over Lom-, Al
1 year years years 10 years U.S. banks other
Govt. Other
securities
1962—DeC..covervnrensnsas 2,071 1,446 366 222 38 610 38 881 543 88
1963—Jan....o00eivneenss 1,871 1,484 226 124 36 621 37 730 484 81
[ T 2,350 ,646 400 230 75 733 4 952 622 73
E:1 R 1,694 1,241 224 149 79 544 39 657 454 91
APliviarieiniensanes 1,788 1,438 195 105 50 509 33 751 488 91
May...... 1,639 1,160 282 127 69 529 30 601 479 81
June...oovevienennns 1,574 1,208 168 165 33 471 26 584 493 108
July.ooeesonnieanen 1,775 1,440 172 134 29 556 27 727 464 95
AUZiiiieerennnnanens 1,308 1, 139 88 21 401 15 507 384 88
SePteviciesesnarrennas 1,799 1,280 207 214 100 522 36 733 509 140
OCtveursvrioneanans 1,575 1,261 144 124 46 467 31 637 439 91
NOVeioereieeroeennns 1,713 1,300 252 131 29 480 28 662 544 117
Decoovevivviinnnnn.. 1,719 1,348 213 122 37 508 30 730 451 96
Week ending—

1963—Dec. 4 1,623 1,349 165 82 28 431 23 664 506 228
1,591 1,281 172 109 29 473 30 643 445 67
1,515 1,052 273 151 37 489 21 655 349 60
1,550 1,177 228 112 33 494 29 688 339 i16
1964—Jan. 1............. 2,410 2,013 209 134 54 640 45 1,042 683 147
- 2,022 1,602 252 144 23 653 22 868 479 90
15,00t 2,513 1,918 336 193 66 759 40 1,142 573 96
22 i 2,478 1,851 274 226 126 872 51 981 575 100
29 i . 1,624 1,323 175 86 40 518 29 685 391 121

Note.—The transactions data combine market purchases and sales of
U.S. Govt. securities dealers reporting to the F.R. Bank of N.Y, They
do not include allotments of and exchanges for new U.S. Govt. securities,
redemptions of called or matured securities, or purchases or sales of securi-

DEALER POSITIONS
(Par value, in millions of dollars)

ties under repurchase agreements, reverse repurchase (resale), or similar
contracts. Averages of daily figures based on the number of trading
days in the period.

DEALER FINANCING
(In millions of dollars)

U.S. Government securities, by maturity US.
: Govt.
Period
All Within 1-5 Over age“.f?’
maturities | 1 year years 5 years | Securities
1962—Dec...... 4,268 3,829 365 74 227
1963—Jan....... 4,021 3,622 368 30 185
Feb...... 3,410 2,863 473 74 128
Mar...... 3,547 2,439 563 543 212
Apr...... 3,467 2,934 355 178 228
May.,.... 3,494 2,810 640 44 305
June,..,.. 3,093 2,666 347 80 357
July...... 2,881 2,505 357 21 267
Aug...... 3,096 2,871 307 —~82 275
Sept...... 3,689 3,099 290 300 195
Oct....... 3,538 2,899 196 444 176
Nov...... 3,546 3,008 430 108 159
Dec...... 3,090 2,800 295 —4 254
Week ending—
1963—Nov. 6.. 4,108 3,328 551 228 178
13.. 3,630 3,042 449 138 144
20.. 3,415 2,952 391 72 138
27.. 3,322 2,870 395 58 173
Dec, 4.. 3,433 3,03 356 41 259
11.. 2,942 2,629 279 33 254
18.. 3,053 2,813 251 —12 243
25.. 3,092 2,846 298 —52 240

Note.—The figures include all securities sold by dealers under repur-
chase contracts regardless of the maturity date of the contract unless the
contract is matched by a reverse repurchase (resale) agreement or delayed
delivery sale with the same maturity and involving the same amount of
securities. Included in the repurchase contracts are some that more
clearly represent investments by the holders of the securities rather than
dealer trading positions.

Averages of daily figures based on number of trading days in the period.

Commercial banks
. All Corpora- Alt
Period sources New Else- tions 1 other
%‘l’:}lf where

1962—Dec.......| 4,378 1,563 839 1,566 411
1963—Jan........| 4,062 1,388 895 1,396 383
F 3,553 1,070 897 1,083 502
4 4,027 1,436 1,009 1,129 453
Apr.......} 3,548 886 854 1,366 442
May......} 3,764 936 888 1,536 403
Jupe,.....} 3,361 866 650 1,543 303
3,020 659 533 1,478 350
Aug.......] 3,293 553 501 1,924 3t6
Sept.......] 3,974 1,201 898 1,527 348
Octe.ouus..] 3,415 825 715 1,387 429
Nov.......] 3,551 660 671 1,748 472
Dec....... 3,139 823 587 1.466 263

Week ending—
1963—Nov. 6...] 3,718 924 837 1,503 454
13...] 3,533 526 642 1,685 679
20...] 3,579 691 772 1,659 457
27...) 3,473 592 548 1,995 337
Dec. 4. 3,421 576 482 1,962 402
11.. 3,108 523 443 1,863 278
18.. 3,214 1,029 646 1,309 230
25.. 3,078 1,038 689 1,171 179

1 All business corps. except commercial banks and insurance cos.

Note.—Averages of daily figures based on the number of calendar days
in the period. Both bank and nonbank dealers are included. See also
note to the opposite table on this page.
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U.S. GOVERNMENT MARKETABLE AND CONVERTIBLE, JANUARY 31, 1964

(In millions of dollars)

Issue and coupon rate  |Amount Issue and coupon rate [Amount sue and coupon rate  |Amount Issue and coupon rate |Amount
Treasury bills Treasury bills—Cont. Treasury notes—Cont. Treasury bonds—Cont.
Feb. 6, 1964., July 16,1964.......... 800 § Feb. 15,1966.,....3% | 5,653 ] May 15, 1968...... 3% 2,460
Feb. 13, 1964. July 23,1964.......... 801 Apr. 1,1966......114 675 Aug. 15 1968.... 3,747
Feb. 20, 1964 July 30, 1964 800 | Aug. 15 1966........4 | 4,010 ] Nov. 15, 1968..... 3/2 1,591
Feb. 27, 1964 Aug. 31, 1964....... ... 1,001 Oct. 1,1966.,....1 357 | Feb. 15 1969........4 1,844
Mar. 5, 1964. Sept. 30, 1964,.........| 1,002 ] Feb. 15 1967......3 3,475 | Oct. 1, 1969.,......4 | 2,538
Mar. 12, 1964 Oct. 31,1964..........{ 1,000 } Apr. l 1967......1 270 | Aug. 15, 1970........4 4,130
Mar. 19, 19 Nov. 30, 1964......... . 1,005 ) Aug. 15 1967......33%4 | 4,433 | Aug. 15 1971........4 1 2,806
Mar. 23, 1964 1, , Dec. 31, 1964...... . 1,000 J Oct. 1, 1967......114 457 | Nov. 15 1971.,....3% | 2,760
Mar. 26, 1964, . Apr. 1,1968......114 212 | Feb. 15, 1972........4 | 2,344
Apr. 2, 1964.. Certificates Oct. 1,1968......114 51 Aug. 15, 1972....... 4 2,579
Apr. 9,19 Feb. 15,1964......3% | 6,741 Aug. 15, 1973........4 | 3,894
Apr. 15, 1964.. May 15, 1964......314 | 4,198 |Treasury bonds Nov. 15, 1974......37% | 2,244
Apr. 16, 1964, June 15 1962-67...2%% 1,461 May 15, 1975-85...4% 1,216
Apr. 23, 1964 Treasury notes Dec. 15 1963—68...2% 1,814 { June 15, 1978-83...3% 1,589
Apr. 30, 1964 Apr. 1,1964...... 457 | Feb. 15 Ceenes 1,634 | Feb. 15, 1980........ 2,610
May 7,19 May 15 1964...... 4 4,399 | June 15 1964—69...2% 2,629 | Now. 15, 1980......3 1,914
May 14, 1964........ . May 15, 1964......33/4 2,016 { Dec. 15 1964—69...2 2,541 May 15, 1985......3% 1,129
May 21, 1964.. Aug. 15, 1964........5 | 2,046 § Feb. 1965......2 3,974 | Feb. 15, 1990......3 4,909
May 28, 1964., Aug. 15 1964.,....3% | 4,085 1 Mar. 15 1965—70...25, 2,418 | Aug. 15, 1987-92...414 365
June 4, 1964 Oct. 1, 1964......1% 490 | May 15, 1966...... 2,862 § Feb. 15, 1988—-93.....4 250
June 11, 1964 Nov. 15 1964......4% | 3,868 | Aug. 15 1966,...... 1,024 | May 15, 1989—94...4}/ 1,560
June 18, 1964 Nov. 15, 1964.,....3% | 5,963 | Nov. 15 1966..... 3% 1,851 Feb. 15, 1995........ 2,502
June 22, 1964 1 Apr. 1,1965......114 466 | Mar. 15 1966—71...2% 1,406 ] Nov. 15 1998...... 3% 4,445
June 25, 1964 May 15, 1965......4 1,816 { June 15, 1967-72...214 1,307
July 2, 1964 May 15, 1965......3%% 7,977 } Sept. 15, 1967-72,,.214 1,952 JConvertible bonds
July 9, 1964.. Oct. 1, veees1lh 315 Nov. 15, 1967......3% 3,604 Investment Series B
July 1S, 1964 Nov. 15 1965...... 315 | 2,954 } Dec. 15, 1967-72...215 | 2,754 | Apr. 1,1975-80...2% | 3,211

1 Tax anticipation issue.

Note.—Direct public issues only. Based on Daily Statement of U.S.

Treasury.

FEDERALLY SPONSORED AGENCIES, DECEMBER 31, 1963

. Amount < Amount
Agency, type and date of issue, : I Agency, type and date of issue, . s
and coupon rate Maturity o(?]dlg}ﬁ‘g) and coupon rate Maturity é%g}g;:)
Federal home loan banks Federal intermediate credit banks
Notes: Debentures:
Mar. Jan. 15, 1964 320 Apr. 252
Apr. Feb. 17, 1964 265 May 273
Sept. Feb. 17, 1964 300 June 231
June Mar. 16, 1964 275 July 232
Apr. Apr. 15, 1964 435 Aug. 223
Aug. May 15, 1964 330 Sept. 191
July June 15, 1964 326 QOct. 175
Sept. July 15, 1964 413 Nov. 172
Oct. Aug. 17, 1964 300 Dec. 203
Dec. Sept. 15, 1964 564
lFederal land banks
Bonds: onds:
June Oct. 15, 1964 460 Apr. 20 1963.. ............. 4% | Apr. 20, 1964 147
Sept. Sept. 15, 1965 175 Aug. 81963, Aug. 20, 1964 215
Dec. Aug. 15, 1966 200 Dec. 20 1960, Oct. 20. 1964 920
Oct. 20, 1960. . Oct. 20, 1965 160
June 20,1961 ... ...ooununnnn.. Dec. 20, 1965 115
Federal National Mortgage Association—- Apr. 2,1961........... Feb. 21, 1966 150
secondary market operations May 1, 1958,. May 2, 1966 108
Debentures: Sept. 20, 196 July 20, 1966 193
May 10, 1961......... . 3% | May 11, 1964 89 Feb. 15, 1957.. Feb. 15, 1967-72 72
Sept. 11, 1961 . e 4 | Sept. 10, 1964 144 May 1,1962.... May 22, 1967 180
Dec. 11, 1961, . ..3% | Dec. 11, 1964 111 Oct. 1,1957 Oct. 1, 1967-70 75
Dec. 10 1957 .. . ..43% | June 10, 1965 98 Oct, 22,1963............ Oct. 23, 1967 174
Sept. 10, 1962.......... ..3% | Mar. 10, 1966 108 Apr. 1,1959, Mar. 20, 1968 86
Dec. 12, 1960....... cen ..4%5 | Dec. 12, 1966 93 May 1, 1963, June 20, 1968 186
Mar. 10, 1958, 3534 | Mar. 11, 1968 87 Feb., 2, 1959 Mar. 20, 1969 100
Apr. 10, 1959... Apr, 10, 1969 88 July 15,1957, July 15, 1569 60
Apr. 11, 1960... Apr. 10, 1970 146 Feb. 1, 1960, Feb. 20, 1970 82
Sept. 12, 1960, .. Sept. 10, 1970 119 Feb. 14, 1958, Apr. 1,1970 83
Aug. 23, 1960 .. Aug. 10, 1971 64 Jan. 5, 196! July 20, 1970 85
Sept. 11, 1961, Sept. 10, 1971 98 May 1, 1956 May 1, 1971 60
Feb. 10 1960, Feb. 10, 1972 100 Sept. 14, 1956, Sept. 15, 1972 109
Dec. 11, 1961....... ... .. 4% | June 12,1972 100 Feb. 20, 1963 Feb. 20, 1973-78 148
June 12, 1961, June 12, 1973 146 Feb. 20, 1962 Feb. 20, 1974 155
Feb. 13, 1962. Feb. 10 1977 198
Tennessee Valley Authority
Short-term notes...evuvvvnvreienan]onnn 35
Banks for cooperatives
Debentures: Bonds:
Aug. 1, Feb. 3, 1964 200 Nov, 15,1960.............. .4.40 | Nov. 15, 1985 50
Oct. 1, Apr. 1, 1964 193 July 1, 1961........... July 1, 1986 50
Dec. 2, 1963 June 1, 1964 196 Feb. 1, 1962 Feb. 1, 1987 45

Note.—These securities are not guaranteed by the U.S. Govt.; see also
NOTE to table at top of following page.
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CREDIT AGENCIES; SECURITY ISSUES

FEBRUARY 1964

MAJOR BALANCE SHEET ITEMS OF SELECTED FEDERALLY SPONSORED CREDIT AGENCIES

(In millions of dollars)

Federal home loan banks Federal National Banks Federal Federal
(Sggg:‘%:rg; rﬁ:l?ét for intermediate land
Assets Liabilities and capital operations) cooperatives credit banks banks
End of
period Ad- Mort- | Deben- | Loans Loans Mort-
vances Cash Bonds | Mem- gage tures to Deben- and Deben- | gage
to Invest- and and ber Capital | loans and cooper- | tures dis- tures loans Bonds
mem- | ments de- notes de- stock notes atives counts
bers posits posits A) (L) (A) (49] (L) (A) (L)

1955...00unn 1,417 765 62 975 698 516 83 |....... . 371 110 693 657 | 1,497 | 1,191
1956...... 1,228 1,027 62 963 683 607 628 200 457 143 747 705 ,744 1,437
1957........] 1,265 908 63 825 653 685 1,562 1,315 454 222 932 886 | 1,919 1,599
1958........ 1,298 999 75 714 819 769 1,323 1,100 510 252 1,157 1,116 | 2,089 1,743
1959...... 2,134 1,093 103 1,774 589 866 1,967 1,640 622 364 1,391 1,356 2,360 ,986
1960........ 1,981 1,233 90 | 1,266 938 989 | 2,788 | 2,523 649 407 1,501 1,454 | 2,564 | 2,210
1961........] 2,662 1,153 159 1,571 1,180 | 1,107 | 2,770 | 2,453 697 435 1,650 1,585 | 2,828 | 2,431
1962——Dec...] 3,479 1,531 173 | 2,707 | 1,214 1,126 | 2,752 | 2,422 735 505 1,840 1,727 | 3,052 | 2,628
1963—Jan...| 2,802 1,876 87 | 2,348 1,155 1,128 | 2,708 | 2,370 777 505 1,858 1,729 | 3,069 | 2,628
Feb.. 2,611 1,883 81| 2,096 | 1,213 1,129 | 2,599 | 2,343 775 480 | 1,926 | 1,787 | 3,089 ,661

Mar 2,514 | 1,974 62 | 2,003 1,283 1,130 | 2,446 | 2,126 761 480 | 1,892 1,842 | 3,118 | 2,661

Apr. 2,635 1,702 87 | 1,908 1,250 1,133 | 2,285 | 2,043 745 491 | 2,108 1,935 | 3,147 | 2,661

May. 2,740 | 1,720 751 2,035 1,236 1,134 | 2,126 1,984 702 489 | 2,210 | 2,037 3,176 | 2,725

June ,270 | 1,937 159 ,770 1 1,325 1,137 2,072 1,960 701 459 | 2,293 | 2,133 | 3,198 | 2,725

July. 3,548 1,525 94 2,816 1,069 1,146 2,038 1,950 711 459 2,352 2,203 3,218 2,725

Aug. 3,758 1,511 70 { 3,036 1,011 1,148 | 2,030 ,916 706 473 | 2,360 | 2,233 | 3,240 | 2,796

Sept 4,024 1,484 96 | 3,299 1,014 | 1,153 | 2,028 1,899 735 473 | 2,318 | 2,233 3,259 [ 2,796

Oct.. 4,226 1,537 131 3,599 986 | 1,150 | 2,027 1,884 848 526 | 2,169 | 2,139 ] 3,280 | 2,834

Nov 4,290 | 1,515 96 | 3,599 978 1,166 | 2,020 | 1,792 858 526 | 2,083 ,027 | 3,291 2,834

Dec.. 4,784 1,906 159 4,363 1,151 1,171 2,000 1,788 840 589 2,099 1,952 3,310 2,834

Note.—Data from Federal Home Loan Bank Board, Federal National
Mortgage Assn,, and Farm Credit Admin. Among the omitted balance
sheet items are capital accounts of all agencies, except for stock of home
loan banks. Bonds, debentures, and notes are valued at par. They
include only publicly offered securities (excluding, for the home loan

banks, bonds held within the FHLB System), and are not guaranteed by
the U.S. Govt.; for a listing of these securities, see preceding page. Loans
are gross of valuation reserves and represent cost for FNMA and unpaid
principal for other agencies.

NEW ISSUES OF STATE AND LOCAL GOVERNMENT SECURITIES

(In millions of dollars)

All issues (new capital and refunding) Issues for new capital
Type of issue Type of issuer Total Use of proceeds
Period amount

Total } Geger-) us ot red 3 | Toua Edu | Roads |y | Hous. | Veter- | Other

a eve- ! u- til- ous- s

. PHA! | Govt. | State | and [Other2 : and Py f ans’ pur-

gg?il;; s nue loans asltle:;l cauon bridges ities* ing? aid poses.
4,795 99| 1,489 1,272| 4,164] 6,568} 6,875] 2,524) 1,036| 1,517 113 333 1,352
5,447 115) 1,993 1,371 4,162 7,708| 7,441 2,617) 1,164| 1,412 251 339] 1,657
4,782 176] 1,686{ 2,121] 3,890 7,423| 7,589] 2,318 844| 1,985 401 355 1,685
4,771 125 1,110 1,984 4,198 7,102| 7,247 2,405 1,007| 1,316 426 201| 1,891
5,724 120] 1,928| 2,165| 4,473] 8,301} 8,463] 2,821 1,167 1,700 385 478( 1,913
5,582 145| 1,419 2,600 4,825] 8,732 8,568] 2,963| 1,114] 1,668 521 125| 2,177
1962—Nowv.... 610 403 12 121 200] 289 650 578 213 97 150 116
Corven 572 277 6 54 242| 276 544} 550, 163 14 93 163
1963—Jan..... 978 527 21 41 250| 686 657 732 310 99 182 139
Feb..... 834 431 20 100 342 391 843 726 238 114 85 197
674, 16; 265 332 416 880 974 251 52 231 298
692 16| 156 207 585 1,003 866 369 70 225 202
437 15 168 424 359 899 861 214 69 346 176
422 28 134 528/ 426 912 945 251 39 194/ 347
447 21 77 4221 386/ 1,100 647 246 67 126 182
392 14/ 186 285 283 928/ 706! 260 32 143 148
318 25 93 72 29§ 701 448 204, 33 77 103
672 720 143 485 1685 r564|r1,103 7262 r133 7335 365
391 43 184 135 340 1,039 639 241 99 203 94

1 Only bonds sold putsuant to 1949 Housing Act; secured by contract
requiring the Public Housing Administration to make annuat contributions
to the local authority.

2 Municipalities, counties, townships, school districts.

3 Excludes U.S, Govt. loans. Based on date of delivery to purchaser

and payment to issuer) which occurs after date of sale.

4 Water, sewer, and other utilities.

5 Includes urban redevelopment loans.

NoTte.—The figures in the first column differ from those shown on”the
following page, which are based on Bond Buyer data. The principal
difference is in the treatment of U.S, Govt. loans.

Investment Bankers Assn. data; par amounts of long-term issues.
Based on date of sale unless otherwise indicated.
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TOTAL NEW ISSUES

(In millions of dollars)

SECURITY ISSUES

211

Gross proceeds, all issues 1 Pro p:ﬁego;';zr‘ft:f;sgzcheds’
Noncorporate Corporate New capital
. Re-
Period A
Bonds Stock ure-t
Total USs. | US. Total other | TSt
U.s Govt. | State Total | New ure s e?:u-
Govt.2 ager;— 1zmd1 Other 4| Total Total I]{u})- Prii Pre- | Com- money$ gose-s rities
cy ocal ota icly | vately
offered | placed ferred | mon
26,772] 9,628 746| 5,977 182| 10,240| 7,420f 4,119 3,301] 635 2,185| 10,049| 8,821} 7,957 864| 1,227
22,405} 5,517 169| 5,446/ 334] 10,939| 8,0021 4,225 3,777] 636| 2,301] 10,749] 10,384) 9,663] 721] 364
30,571] 9,601 572| 76,958 557| 12,884 9,951t 6,118 3,839 411] 2,516} 12,661] 12,447} 11,784 663 214
34,443] 12,063; 2,321 7,449 1,052| 11,558] 9,653} 6,332) 3,320 571) 1,334) 11,372] 10,823] 9,907 915 549
31,074f 12,322 707, 17,681 616, 9,748/ 7,190] 3,557] 3,632 531| 2,027] 9,527| 9,392 8,578 8i4] 135
27,5411 7,906] 11,6721 7,230 579| 10,154| 8,081] 4,806 3,275 409| 1,664 9,924| 9,653} 8,758 895 271
1961...........] 35,494] 12,253] 1,448/ 8,345 302( 13,147 ,425| L7061 4,720 449| 3,273| 12,874] 11,979] 10,829 1,150 895
1962...........] 29,975| 8,590| 1,188 8,558 869| 10,7701 9,016§ 4,487 4,529 436{ 1,318| 10,572] 9,814] 8,323] 1,491 757
1962—Nov.....|] 1,821 327feeennnn 595 115 784 732] 286 446 24 28 776 703 4941 209 73
Dec......] 2,149 2950 .0u.n 547 111} 1,197, 1,072 264 808 59 65| 1,184] 1,103 923 180 81
1963—Jan......} 2,708 TI4....... 999 240 695 593! 350, 243 30 71 684 613 563 50 72
eb..,...) 2,166 425 148 810 141 642 548| 259 289 17 77 631 594 448 146, 37
Mar.....} 2,830 396}....... 989 82| 1,363] 1,273 499 774 17 74 1,349] 1,144] 1,056 88 205
Apr......} 2,927 716 186 915 62 1,049 832 380 452 26/ 191 1,034 930) 812 118/ 104
May.....} 2,783 409(....... 902 1311 1,340; 1,244 550 694 17, 78] 1,323 904 830 74 419
June,....| 5,054] 2,252 459, 1,072 251 1,246/ 1,133 459 675 38 75| 1,230} 1,013 783 230 217
July.....|] 2,089 413)....... 789 78 810 710 279 431 35 65 797| 676} 588 89 121
Aug.....] 2,010 398}...... 726 100 786 686 336 349 39 61 774 667 596 71 107
Sept.....| 1,673 347)....... 452 4 871 784 283 501 5 81 862 795 730 65 67
Oct......} 3,023 394 174] 1,282 3| 1,170 1,043 511 532 36 91| 1,154 1,062 960 102 92
Nov.....] 2,130 333 200 688 5 904 747 205 542 51 106 893 830 614 216 63
Proposed uses of net proceeds, major groups of corporate issuers
Manufacturing | Commercial and | qpnoniration Public utilit Communication Real estate
2 miscellaneous P 4 and financial
Period
Retire- Retire- Retire- Retire- Retire~ Retire-
New |ment of| New |mentof| New |mentof{ New |mentof| New |mentof| New |mentof
capital® | secu- | capital® | secu- | capital®| secu- | capital®)| secu- |capital®| secu- | capital®| secu-
rities rities rities rities rities rities
2,397 533 769 51 544 338 { 2,254 174 | 1,045 77 | 1,812 56
3,336 243 682 51 694 20 ,474 14 | 1,384 21 1,815 17
4,104 49 579 29 802 14 | 3,821 51 1,441 4 | 1,701 67
3,265 195 867 13 778 38 | 3,605 138 | 1,294 118 | 1,014 47
1,941 70 812 28 942 15 | 3,189 15 707 * 11,801 6
1,997 79 794 30 672 39 §2,754 51 | 1,036 1 | 2,401 n
3,708 306 | 1,095 46 680 26 | 2,892 104 | 1,427 378 | 2,176 36
3,020 204 832 29 551 30 | 2,357 445 | 1,281 10 | 1,773 39
1962—NoOV...ivennenn 271 3 40 1 35 15 175 50 4 . 178 4
D 345 31 104 4 90 13 252 25 54 3 257 5
135 5 49 2 99 114 65 125 f....oeee 91 1
220 6 52 1 30 115 30 68 {........ 110 *
592 31 85 5 143 97 61 43 3 183 105
148 5 64 12 34 342 86 7., 271 1
216 29 60 2 101 222 58 92 262 212 9
227 10 114 3 109 230 179 58 8 276 5
297 28 63 4 35 107 82 86 S 89 2
272 3 50 7 36 100 22 25 71 184 4
237 47 32 4 61 78 * 39 1 348 7
266 10 56 1 31 198 72 42 4 469 3
224 10 43 5 104 130 41 13 1 316 6

1 Gross proceeds are derived by multiplying principal amounts or

number of units by offering price.
2 Includes guaranteed issues.

3 Issues not guaranteed.

6 For plant and equipment and working capital.

7 Beginning with 1957 this figure differs from that shown on the previ-
ous page because this one is based on Bond Buyer data.
8 All issues other than those for retirement of securities.

4 Foreign governments, International Bank for Reconstruction and

Development, and domestic nonprofit organizations.
5 Estimated gross proceeds less cost of flotation.

Note.—Securities and Exchange Commission estimates of new issues
maturing in more than 1 year sold for cash in the United States.
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NET CHANGE IN OUTSTANDING CORPORATE SECURITIES
(In millions of dollars)

Derivation of change, all issuers

All securities Bonds and notes Common and preferred stocks
Period
New issues Retirements Net change
New Retire- I}Vet New Retire- l}\Iet
issues ments change issues ments change | [ " I £, I .
ggs 51 Other gg:_ s, Other 2;; s, Other
1957000000000 ) 14,350 3,609 10,741 9,638 2,584 7,053 1,391 3,321 406 618 985 2,703
14,761 5,296 9,465 9,673 3,817 5,856 2,018 3,070 515 964 1,503 2,106
12,855 4,858 7,998 7,125 3,049 4,076 2,353 3,377 785 1,024 1,568 2,354
13,084 5,033 8,051 8,072 3,078 4,994 2,288 2,724 869 1,086 1,419 1,638
16,745 6,967 9,778 9,225 4,090 5,134 3,259 4,261 1,811 1,696 2,078 2,566
13,490 6,249 7,241 8,593 3,566 5,028 2,788 2,109 1,123 1,561 1,665 548
1962—-III.........} 2,744 1,634 1,110 1,816 1,082 734 500 428 235 317 265 111
IVi...ooood 3,423 1,576 1,848 2,503 960 1,543 511 409 286 330 225 79
1963—I..........] 3,074 1,803 1,272 2,096 1,087 1,009 608 370 348 367 260 3
1I. oo 4,176 2,449 1,727 3,013 1,540 1,473 613 550 396 513 217 36
mr... 3,297 2,004 1,293 2,189 1,230 959 659 449 389 385 270 64

Type of issuer

Manu- Commercial Transpor- Public Communi- Real estate
facturing and other 2 tation 3 utility cation and financial 4
Period
Bonds Bonds Bonds Bonds Bonds Bonds

& notes Stock & notes Stock & notes Stock & notes Stock & notes Stock & notes Stock

1,779 1,391 169 24 289 f....i..en 2,585 815 1,236 198 995 1,259

2,191 —61 417 9 413 -93 2,133 1,027 494 1,070 206 1,656

316 425 217 158 335 2 1,738 1,028 475 443 994 1,866

399 451 261 —91 173 —42 1,689 635 901 356 1,572 1,749

1,938 318 505 —431 63 1 1,655 700 148 1,472 825 2,584

1,479 —403 313 —173 —61 ~34 1,301 487 1,178 363 819 1,972

291 ~159 8 11 —-27 ~12 87 134 244 100 132 302

390 -83 78 -35 40 -11 316 69 308 97 410 268

391 —102 58 —18 100 -3 190 25 197 87 73 273

460 ~224 112 ~14 131 -31 250 167 99 101 422 254

378 —60 17 -27 —95 27 148 8 82 131 429 254
1 Open-end and closed-end cos. exclude foreign and include offerings of open-end investment cos., sales
2 Extractive and commercial and misc. cos. of securities held by affiliated cos. or RFC, special offerings to employees,
3 Railroad and other transportation cos. and also new stock issues and cash proceeds connected with conversions
4 Includes investment companies. of bonds into stocks. Retirements include the same types of issues, and
also securities retired with internal funds or with proceeds of issues for

Note.—Securities and Exchange Commission estimates of cash trans- that purpose shown on p. 211.

actions only. As contrasted with data shown on p. 211, new issues

OPEN-END INVESTMENT COMPANIES
(In millions of dollars)

Sales and redemption Assets (market value Sales and redemption Assets (market value
of own shares at end of period) of own shares at end of period)
Year Month
Redemp- Net Cash Redemp- Net Cash
Sales tions sales Total 1 position 2 Other Sales tions sales Total 1 position 2 Other
1952,....... 783 196 587 | 3,931 Jo.vveiiiifennnnn ..|1962—Dec.. . 191 105 87 | 21,271 1,315 | 19,956
1953,....... 672 239 433 | 4,146 J..vvvsin)eeinnnn
1954........ 863 400 463 1 6,110 309 | 5,801 [1963—]Jan... 235 116 118 | 22,447 1,336 | 21,111
Feb... 166 115 51 | 22,015 1,401 | 20,614
1955, .......0 1,207 443 765 | 7,838 438 | 7,400 Mar... 200 117 84 | 22,639 1,350 | 21,289
1956........0 1,347 433 914 | 9,046 492 | 8,554 Apr... 203 133 70 | 23,487 1,256 | 22,231
¥957.. 1 406 984 | 8,714 523 | 8,191 May.. 194 132 61 | 24,038 1,286 | 22,752
1958. . 511 1,109 | 13,242 634 | 12,608 June. . 195 115 79 | 23,692 1,166 | 22,526
1959........ 786 | 1,494 | 15,818 860 | 14,958 July... 219 124 95 | 23,550 1,310 | 22,240
Aug... 193 123 69 | 24,925 1,287 | 23,638
1960........ 842 | 1,255 17,026 973 | 16,053 Sept... 206 142 64 | 24,496 1,300 | 23,196
1961... . 1,160 1,791 | 22,789 980 | 21,809 Oct.... 214 132 82 | 24,914 1,374 | 23,540
1962... . 1,123 1,576 | 21,271 1,315 | 19,956 Nov... 210 123 87 | 24,774 1,419 | 23,355
1963........ 1,504 952 | 25,214 1,341 | 23,873 Dec.. . 225 132 92 | 25,214 1,341 | 23,873
1 Market value at end of period less current liabilities. Note.—Investment Co. Institute data based on reports of members,
2 Cash and deposits, receivables, all U.S. Govt, securities, and other which comprise substantially all open-end investment cos. registered with
short-term debt securities, less current liabilities. the Securities and Exchange Commission. Data reflect newly formed

¢os. after their initial offering of securities.
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS

(In millions of dollars)
1962 1963
Industry 1958 1959 1960 1961 } 1962 1
1 )1 iy v It m I
Manufacturing
Total (180 corps.):

Sales...ooviiiiiiiiiiienn. 105,134/118,423123,126(122,849(135,579| 33,291| 34,602| 31,995| 35,690 34,549| 37,521| 34,861
Profits before taxes. . 10,466| 14,090| 13,463 13,200| 15,401| 3,908 4,096| 3,187 ,210| 3,960 4,721 3,717
Profits after taxes.... ,714| 7,440| 7,121 7,135 8,184 ,033] 2,096 1,700; 2,355 2,078 2,431| 1,981
Dividends. ...cvveiiviiieiiiiiiineinas 4,078 4,342; 4,464 4,714] 5,022| 1,154] 1,158 1,163] 1,548 1,164 1,315 1,165

Nondurable goods industries (79 corps.): 2
1B e e e e 41,541| 45,442| 47,277] 49,237| 52,077| 12,793 12,984| 12,981| 13,320| 13,207( 13,818| 13,941
Profits before taxes. .......oocviieunn.. , 40! 5,648 5,570 5,589 6,001 1,461] 1,501| 1,453 1,586 . 1,617 1,657
Profits after taxes..ovvrvvevrrrinnnnnn. 2,5741 3,210{ 3,210 3,219 3,416 816 815 827 959 867 899 942
Dividends....ovvviniiiieeririennans 1,785 1,912} 1,953 2 037] 2,153 512 513 517 611 539 539 530
Durable goods industries (101 corps.): 3
................................. 63,5931 72,981| 75,849] 73,612 83,502| 20,499( 21,619| 19,014| 22,371| 21,342} 23,703{ 20,920
Proﬁts before taxes. 065 442( 7,893 7,611 ,400( 2,447) 2,595 1,734] 2,624| 2,448 3,083 2,060
Profits after taxes........... 3,911 3,916f 4,768/ 1,217 1,282 873| 1,397; 1,211} 1,532§ 1,039
Dividends. ..ot iiiiiiiiiiiiiiennnn. 2,510, 2,677} 2,87 642 644 647 936 626 776 636
Selected industries:
Foods and kindred products (25 corps.):
SaleS. vrt i i e 10,707} 11,303! 11,901} 12,607} 13,124] 3,231| 3,267 3,328 3,298 3,268 3,470, 3,557
Profits before taxes. . ,152) 11,2741 1,328 1,417/ 1,440 336 355 380 368 334 386 404
Profits after taxes. 555 604 631 670 685 160 167 180 178 162 184 195
Dividends . c..viviviiiieiiiriiiineanas 312 344 367 392 419 103 103 104 109 108 110, 110
Chemicals and allied products (21 corps)

21 10,390] 11,979 12,411] 12,825 13,978| 3,372 3,567, 3,467 3,572 3,508] 3,788 3,765
Profits before taxes......... ,538) 2,187 2,010 1,989 2,229 545 586 546 553 548 621 607
Profits after taxes........... 829| 1,131| 1,061 1,039 1,160 279 297 283 301 283 318 319
Dividends. voovvvviiinineeeriienonnnn 717, 799 795 843 876 198 196, 199 283 204 204 194

Petroleum refining (16 corps.):
SaleS. et e e s 12,838) 13,372| 13,815| 14,483 15,013] 3,771 3,612] 3,714 3,916] 3,959 3,937 4,028
Profits before taxes. 919y 1,187 1,267| 1,237 1,362 343 300 299 420 390 343 387
Profits after taxes........... 791 969| 1,026 1,025 1,084 262 227 255 341 304 265 303
Dividends......ovviviiiiiiiiiinnnan 516 518 521 528 566 139 142 141 145 151 149 150
Primary metals and products (35 corps.):
SaleS.sut it e i e 21,035| 20,898| 20,308( 21,361} 5,733 5,535 4,992) 5,102/ 5,155 6,151} 5,498
Profits before taxes 331| 2,215 1,998 1,860 620 505 353 383 431 713 474
Profits after taxes........... 1,170 1,067 1,003 320 269 186 228 231 372 253
Dividends . vvveveiiiiiiiiiiiieiniinnas 840 845 821 209 210 210 192 180 182 182
Machinery (25 corps.)

ALES. vt et it s 16,826) 17,576 19,127] 4,537 4,916] 4,665 5,008 4,763| 5,120/ 5,111
Profits before taxes. ,463 ,890 1,499 1,672 1,913 454 490 457 512 481 535 537
Profits after taxes.... 734 934 763 838 957 225 240 228 265 239 266 263
Dividends......coviiviineiiiiiiiinnen 422 448 482 497 520 129 129 129 133 137 140 140

Automobiles and equipment (14 corps.):
1 L 18,469| 22,731} 25,738| 22,779| 28,603] 6,904 7,515 5,708 8,476| 7,851| 8,615 6,421
Profits before taxes. . ,332| 2,985 ,185 ,788( 4,326 1,096] 1,253 589 1,389 1,265 1,469 673
Profits after taxes........... 706 1,479 1,527, 1,410, 2,136 531 596 287 721 599 704 331
Dividends. ...coovvnviinniieiiiiinn. 758 807 833 969] 1,148 218 216 216! 501 216 361 220
Public Utility
Railroad:
Operating revenue. . vueeenervenrvennnss 9,565 9,825 9,514] 9,189] 9,440, 2,296} 2,408| 2,332} 2,405/ 2,238 2,474| 2,398
Profits before taxes 843 845 64 625 728 133 186 172 237 116 252 197
Profits after taxes........... 602 578 445 382 571 66 105 125 275 82 189 156
Dividends. .ovoviniiiiiiiiiiiiia, 419 406 385 359 367 85 92 67, 123 89 103 66
Electric power:
Operating revenue. .. ......o.oeevuveennn. 10,195 11,129] 11,906| 12,478| 13,252] 3,399 3,206 3,255 3,392| 3,830 3,377 3,481
Profits before taxes ,704] 2,983 3,163 ,349| 3,591 1,051 835 887 818 1,100 848 930
Profits after taxes........... 1,519 1,655 1,793] 1,883 2,053 585 472, 488 508 626 498 529
Dividends. .vovviiviiiiiiiiiiiiiias 1,134; 1,219 1,307} 1,374} 1,455 366 371 356 366 392 378 384
Telephone:
Operating Tevenue. . oov.veeeeaereees nn 6,939 7,572| 8,111] 8,615 9,196 2,2450 2,296 2,300{ 2,355 2,365| 2,440 2,465
Profits before taxes. . 1,8601 2,153 2,326] 2,478 2,639 648 678 683 630 672 711 725
Profits after taxes.... 9211 1,073 1,155 1,233| 1,327 320 335 337 335 336 357 368
Dividends. voveviviniiniinnnnasenenss 674 743 806 867 935 231 232 235 237 225 255 252
1 Figures have not been adjusted for the varying treatment by indi- Telephone. Data obtained from Federal Communications Commis-

vidual cos. of additional depreciation under the new guidelines and of
the investment tax credit.

2 Includes 17 cos. in groups not shown separately.

3 Includes 27 cos. in groups not shown separately.

NoTeE.—Manufacturing corps. Data are obtained primarily from
published co. reports.

Railroads. Interstate Commerce Commission data for Class T line-
baul railroads.

Electric power. Federal Power Commission data for Class A and B
electric utilities, except that quarterly figures on operating revenue and
profits before taxes are partly estimated by the Federal Reserve to include
affiliated nonelectric operations.

sion on revenues and profits for telephone operations of the Bell System
Consolidated (including the 20 operating subsidiaries and the Long
Lines and General departments of American Telephone and Telegraph
Co.) and for 2 affiliated telephone cos. Dividends are for the 20 operat-
ing subsidiaries and the 2 affiliates.

All series. Profits before taxes are income after all charges and before
Federal income taxes and dividends. For description of series see
June 1949 BULL., pp. 66266 (manufacturing); Mar, 1942 BuLL., pp~
215-17 (public utilities); and Sept. 1944 BuLL., p. 908 (electric power).
Back data available from Division of Research and Statistics.
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CORPORATE PROFITS, TAXES, AND DIVIDENDS
(In billions of dollars)

FEBRUARY 1964

Corpgra}te Corpgrzite
Profits In- Profits Cash | Undis- capita Profits In- Profits Cash | Undis- capital
Year before | come after divi- | tributed °°‘:§§3’p " Quarter before | come after divi- | tributed conggrrlnp-
taxes taxes taxes dends | profits 1 taxes taxes taxes dends | profits
allow- allow-
ances ! ances 1
44.9 21.8 23.0 11.2 11.8 18.4 1962—I. .... 45.9 21.7 24.2 16.2 8.0 30.3
44.7 21.2 23.5 12.1 11.3 20.0 .. 46.7 22.1 24.6 16.4 8.2 30.7
43.2 20.9 22.3 12.6 9.7 21.8 .. 46.2 21.9 24.3 16.5 7.8 3t.0
37.4 18.6 18.8 12.4 6.4 22.7 Iv.. 48.4 22.9 25.5 17.1 8.4 31.3
41.7 23.2 24.5 13.7 10.8 24.3
1963—I..... 48.3 22.9 25.4 17.1 8.3 31.7
44.3 22.3 22.0 14.5 7.5 25.6 IE... 51.0 24.2 26.8 17.6 9.2 32.1
43.8 22.0 21.8 15.3 6.5 26.8 II.. 52.2 24.7 27.5 17.6 9.8 32.7
46.8 22.2 24.6 16.6 8.1 30.8

1 Includes depreciation, capital outlays charged to current accounts, and

accidental damages.

Not1e.—Dept. of Commerce estimates. Quarterly data are at seasonally
adjusted annual rates.

CURRENT ASSETS AND LIABILITIES OF CORPORATIONS
(In billions of dollars)

Current assets Current liabilities
Net Notes and accts. Notes and accts.
End of period worlginlg g S. receivable I payable %c::irue?
capita ovt. nven- ederal
P Total [ Cash | SO0 - tories | Other | Total . income | Other
ties . . D taxes
Govt.1 Other Govt. 1 Other
237.9 34.8 19.1 2.6 95.1 80.4 5.9 130.5 2.4 81.5 17.6 29.0
244.7 34.9 18.6 2.8 99.4 82.2 6.7 133.1 2.3 84.3 15.4 31.1
255.3 37.4 18.8 2.8 106.9 81.9 7.5 136.6 1.7 88.7 12.9 33.3
277.3 36.3 22.8 2.9 117.7 88.4 9.1 153.1 1.7 99.3 15.0 37.0
289.0 37.2 20.1 3.1 126.1 91.8 10.6 | 160.4 1.8 105.0 13.5 40.1
306.0 40.3 19.7 3.4 | 135.5 95.2 12.0 | 169.3 1.8 111.6 14.0 41.9
313.3 37.2 19.6 3.3 141.0 98.7 13.5 172.9 1.8 113.4 13.6 4.1
320.5 37.5 19.0 3.4 | 146.4 | 100.5 13.7 179.2 1.9 117.7 14.6 45.0
325.9 41.0 20.1 3.6 146.5 100.9 13.7 181.9 2.0 | 119.8 14.9 45.1
327.7 36.9 20.7 3.5 148.7 102.7 15.2 | 182.8 2.3 120.2 14.1 46.2
334.7 38.0 20.2 3.3 153.1 104.0 16.0 | 187.6 2.5 123.8 14.2 47.1
341.6 38.5 19.6 3.4 | 157.8 105.8 16.6 192.0 2.5 126.6 15.1 47.7

1 Receivables from, and payables to, the U.S. Govt, exclude amounts
offset against each other on corps.’ books.

Note.—Securities and Exchange Commission estimates; excludes
banks, savings and loan assns., and insurance cos.

BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT
(In billions of dollars)

Manufacturing Transportation Total
. . Public Commu- S. A
Period Total Non- Mining . utilities nications Other 1 annual
Durable durable Railroad Other rate)
5.44 6.00 .96 .92 1.60 4.31 1.98 7.49
7.62 7.33 1.24 1.23 1.71 4.90 2.68 8.36
8.02 7.94 1.24 1.40 1.77 6.20 3.03 7.37
5.47 5.96 .94 .75 1.50 6.09 2.62 7.20
5.77 6.29 .99 .92 2.02 5.67 2.67 8.21
7.18 7.30 .99 1.03 1.94 5.68 3.13 8.44
6.27 7.40 .98 .67 1.85 5.52 3.22 8.46
7.03 7.65 1.08 .85 2.07 5.48 3.63 9.52
7.77 7.85 1.04 1.08 1.91 5.64 13.75
1.77 1.92 .27 .26 .60 1.37 .93 2.37 36.95
1.79 1.93 .28 .24 .50 1.54 .87 2.48 38.35
2.03 2.10 .27 .20 .50 1.52 .95 2.60 37.95
1.62 1.65 .24 .21 .39 1.04 .85 2.26 36.95
1.96 1.95 .26 .28 .54 1.40 .95 2.41 38.05
1.96 1.99 .27 .29 .45 1.60 .93 2.64 40.00
2.23 2.25 .28 W31 .54 1.60 3.71 40.75
1.79 1.80 .24 .26 .50 1.10 3!36 40.75

1 Includes trade, service, finance, and construction.

2 Anticipated by business.

NoTe.—Dept. of Commerce and Securities and Exchange Commission
estimates for corp. and noncorp. business, excluding agriculture.
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MORTGAGE DEBT OUTSTANDING
[In billions of dollars}

All properties Nonfarm Farm
Other Multifamily and
holders 2 1- to 4-family houses | commercial properties 3
End of period All Finan- All All | Finan-
hold- cial hold- hold- cial | Other
ers insti- U.S. | Indi- ers Finan. | Other Finan. | Other ers insti- (holders4
tutions!| agen- | viduals Total | insti- | hold- | Total | insti- | hold- tutions !
cies and tutions!| ers tutions1} ers
others
4.7 12,2 31,21 18.4] 11.2 7.2 12.9 8.1 4.8 6.4 1.5 4.9
2.4 12.1 30.8 18.6 | 12.2 6.4 | 12.2 7.4 4.7 4.8 1.3 3.4
6.0 | 27.31134,6] 99.0| 83.4 15.6 | 35.6| 23.9 11,7 9.8 3.9 6.0
7.4 29.4] 146,11 107.6 89.9 17,71 38.5| 25.8 12.7 10.4 4.0 6.4
7.81 32.71160.71 117.7| 98.5 19.2 | 43.0| 28.8 14.2 | 11.1 4.2 6.9
10,0 { 35.3 | 178.71130.9] 109.2 | 21.6 | 47.9]| 31.9| 16.0 12.1 4.5 7.6
11,21 38,01 194,01 141,31 117.9 | 23,4, 52.7| 35.0 17.7 12.8 4.7 8.2
11.8) 41,9 212,4f 153,11 128.2 | 24.9( 59.3 39.4 ¢ 19.9 13.9 5.0 8.9
12,2 47.0| 236.4 | 166.5 } 140.4 ;| 26.0 | 69.9] 46.6 | 23.4 | 15.2 5.5 9.7
12,1 42,91 216.81155.3{ 130.0 | 25.3 | 61.5| 40.9 20.6 14.2 5.1 9.1
12,1 44,3 | 223.1 1 159.1 1 133.7 | 25.5| 64.0] 42.6 | 21.5 14.7 5.3 9.4
12,1 45.6 1 229.6 | 162.9 § 137.1 25.81 66.7| 44.3 ] 22.3 14.9 5.4 9.6
12.2 | 47.0 | 236.4] 166.5} 140.4 | 260 69.9| 46,6 | 23.4| 15.2 5.5 9.7
11.8 1 48.1]1241.61 169,21 1433 ] 259 72,4 | 48.3 | 24.1 15.5 5.6 9.9
11,2} 49.9]249.0] 173.7| 147.9 | 25.8 | 75.3| 50.3| 25.0 16.1 5.9 10.2
11.1 51.4 ) 256.8 1 178.3 | 152.3 26.0 78.5 52.4 26.1 16.6 6.1 10.5

1 Commercial banks (including nondeposit trust cos. but not trust
depts.), mutual savings banks, life insurance cos., and savings and loan
assns.

2 U.S. agencies are FNMA, FHA, VA, PHA, Farmers Home Admin.,
and Federal land banks, and in earlier years, RFC, HOLC, and FFMC.
Other U.S. agencies (amounts small or current separate data not readily
available) included with individuals and others.

3 Derived figures; includes small amounts of farm loans held by
savings and loan assns,

4 Derived figures; includes debt held by Federal land banks and
Farmers Home Admin.

Note.—~—Based on data from Federal Deposit Insurance Corp., Federal
Home Loan Bank Board, Institute of Life Insurance, Depts. of Agricul-
ture and Commerce, Federal National Mortgage Assn., Federal Housing
Admin., Public Housing Admin., Veterans Admin., and Comptroller
of the Currency.

Figures for first 3 quarters of each year are F.R. estimates.

MORTGAGE LOANS HELD BY BANKS

(In millions of dollars)
Commercial bank holdings 1 Mutual savings bank holdings 2
. Residential Residential
End of period Toul Other | Toul Other | _
0 : non- arm o non- arm
FHA- | VA- Con- | i FHA- | VA- | Con- | oo
Total in- guar- ven- Total in- guar- | ven-
sured | anteed | tional sured | anteed | tional

1941, 0iiiiennenane. 4,906 3,292 chneeiferineni]innsaass| 1,048 566 4,812 3,884f. cciii]iiennnafannnnns 900 28
1945, iiiiiieecens. 4,772 3,395 cenecc]ecnnonsfennirenn 856 521 4,208 2027 (SR N PN 797 24
1956........ PPN 22,719 17,004] 4,803 3,902 8,300 4,379 1,336 19,746] 17,7031 4,409| 7,139 6,155 1,984 59
1957....... veserenns 23,3371 17,147] 4,823; 3,589 8,735 4,823| 1,367| 21,169 19,010} 4,669 7,790 6,551| 2,102 57
1958, .0 cvvnvenenra | 25,5231 18,591| 5,476| 3,335 9,780] 5,461; 1,471 23,263 20,935] 5,501! 8,360 ,073[ 2,275 53
1959........ vesenesso) 28,1458 20,320 6,122 3,161 11,037 ,237 ,588 ,992] ,486] 6,276| 8,589| 7,622 2,451 55
1960....0.000s0eevse.| 28,806] 20,3621 5,851 2,859 11,652 6,796 ,648| 26,935 » 3 7,074 8,986 8,246/ 2,575 54
1961....0cvvevearees.| 30,442 21,225] 5,975| 2,627 ,623| 7,470| 1,747 29,145] 26,341} 8,04 9,267 9,028 2,753 51
1962.c.00cvvvnesseve.| 34,476] 23,4827 6,520 2,654| 14,308 8,972 ,022| 32,3 29,181 9,238/ 9,787) 10,156| 3,088 51
1961 —1......000....0 29,383] 20,595] 5,820| 2,726 12,049 7,072| 1,716] 28,015| 25,318 ,634| 9,192 8,492 2,645 S1
ceesans 29,920 20,953‘ 5,905 2,676 12,372! 7,227 ,740) 28,5891 25,892] 7,811 ,231) 8,850 ,646 51
Voiieeeooaneo ] 30,442] 21,225f 5,975 2,627 12,623| 7,470 1,747) 29,145 26,341} 8,045 ,267| 9,028] 2,753 51
1962—1..............] 30,8441 21,211] 6,003, 2,547 12,661 7,817 1,816 29,833] 26,940 8,340\ 9,392 9,208] 2,842| 5l
32,194] 22,049] 6,195 2,593 13,260 8,219 1,927 30,638] 27,632 8,662] 9,502 9,469 2,954 51

M..coeeeens.] 33,430] 22,824] 6,376] 2,617 13,831 ,628 1,978| 31,484 8,984| 9,633 9,847 2,968 52
vesseseseses.] 34,476] 23,482] 6,520{ 2,654 14,308 8,972| 2,022{ 32,3201 29,181} 9,238 9,787 10,156] 3,088 SI
1963—1.......0000e0 ] 35,243] 23,846] 6,627 2,651; 14,568 9,270/ 2,127| 33,368 30,14 9,724]| 10,046] 10,373 3,174 51
No.oooevee...] 36,939 24,958y 6,861 2,837 ,260 ,740] 2,241 . 30,969| 10,023 10,218{ 10,728 3,290 50
me........ .. 38,550] 26,021] 7,130{ 2,940 15,951} 10,216 2,313| 35,215 31,833} 10,370 10,370 11,093} 3,332 50

1 Includes loans held by nondeposit trust cos., but not bank trust depts.
2 PData for 1941 and 1945, except for totals, are special F.R. estimates.

Note.~—Second and fourth quarters, Federal Deposit Insurance Corp.
series for all commercial and mutual savings banks in the United States

and possessions; first and third quarters, estimates based on FDIC data
for insured banks beginning in 1962, For earlier years the basis for
first and third quarter estimates included F.R. commercial bank call
data and data from National Assn. of Mutual Savings Banks.
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FEBRUARY 1964

MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES

(In millions of dollars)
Loans acquired Loans outstanding (end of period)
Nonfarm Nonfarm
Period
Total Farm 1 | Total Farm
VA- VA-
FHA- FHA-
Total | cred m Other 1 Total | ;i cured ag;::a Other

N P [P BT cereeees veresess]eeranesd| 6,4421 5,529 815 |..c.ovel| 4,714 913
| £:7 2 PP cenes [ P 6,636 | 5,860 | 1,394 |..... X 716
1956, 00vuveinnscnnrnesanes 6,201 842 | 1,652 3,707 514 | 32,989 } 30,508 | 6,627 | 7,304 | 16,577 | 2,481
1957 c0cevinnanns 4,823 653 831 3,339 407 | 35,236 1 32,6521 6,751 | 7,721 | 18,180 | 2,584
1958, ci0tnneonnes 4,839 1,301 195 ,343 438 { 37,062 | 34,395 ,443 7,433 | 19,519 2,667
1959....... teeeereennns 5,472 1 1,549 201 | 3,722 498 | 39,197 | 36,353 | 8,273 | 7,086 ] 20,994 | 2,844
1960...c0vivusrnrvoecnnsnses 5,622 1 1,40t 291 | 3,930 464 | 41,771 ] 38,789 ] 9,032 | 6,901 | 22,856 | 2,982
1961......00000 6,233 | 1,388 220 | 4,625 552 | 44,203 | 41,033 | 9,665 | 6,553 | 24,815 | 3,170
1962..ccciiancennes 6,859 | 1,355 469 | 5,035 619 | 46,902 | 43,502 | 10,176 | 6,395 | 26,931 | 3,400
1962—NOV.ssurerrrsrerernnes 688 135 52 501 44 | 46,352 1 42,972 | 10,147 | 6,391 | 26,434 ) 3,380
DeCoenvnrnnnss P ...] 1,010 949 142 55 752 61 | 46,957 | 43,557 | 10,215 | 6,401 | 26,941 | 3,400
1963—Jan..oeueivensnvenvenes 647 581 122 48 411 66 | 47,203 | 43,805 1 10,309 | 6,397 | 27,099 | 3,398
Feb, 518 447 98 44 305 71 | 47,348 | 43,928 ] 10,343 6,390 | 27,195 3,420

705 608 125 63 420 97 | 47,618 } 44,156 | 10,388 6,399 | 27,369 3,462

Apr. 705 624 126 68 430 81 | 47,910 | 44,407 R 6,418 | 27,545 { 3,503

May 713 635 129 73 433 78 | 48,165 | 44,616 | 10,483 | 6,428 | 27,705 | 3,549

June 725 657 117 54 486 68 | 48,421 | 44,831 ,501 | 6,432 ] 27,898 | 3,590

July. 821 737 140 57 540 84 | 48,665 | 45,028 | 10,510 | 6,428 , 3,637

Aug, 766 704 140 50 514 62 | 48,964 s 5 6,419 | 28,311 | 3,670

Sept. 716 653 142 48 463 63 | 49,233 | 45,522 | 10,604 ,402 | 28,516 | 3,711

Oct, 114 718 147 52 519 56 | 49,536 { 45,799 | 10,658 | 6,393 | 28,748 | 3,737

Nov. 680 622 126 54 442 58 | 49,813 | 46,057 | 10,711 6,395 | 28,951 3,756

1 Certain mortgage loans secured by land on which oil drilling or
extracting operations in process were classified with farm through June
1959 and with “other” nonfarm thereafter. These loans totaled $38
willion on July 31, 1959.

Note.—Institute of Life Insurance data. For loans acquired, the

MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS

monthly s may not add to annual totals and for loans outstanding,
the end-of-Dec. figures may differ from end-of-year figures, because
monthly figures represent book value of ledger assets whereas year-end
figures represent annual statement asset values, and because data for
year-end adjustments are more complete.

NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS

(In millions of dollars) (In millions of dollars)
Loans made Loans outstanding (end of period) Total 1 By type of lender (N.S.A.)
Period New Period Sav- Insur- | Com- | Mutual
Home FHA- | VA- | Con- .
Total 2 s‘t;?l.?o- pur- (Total2r] in- | guar- yen- S.A.2 | N.S.A. u;gsan& :gnc: "&:‘l’ f:‘g’;
tion | chase sured | anteed ( tional assns. | panies | banks | banks
1945.......] 1,913] 181] 1,358] 5,376].......[.......0.... oo 1941, ... .00l 4,732 { 1,49 404 | 1,165 218
1945, c0ccecfeennn. 5,650 { 2,017 250§ 1,097 217
1956.......F 10,325] 3,699 4,620] 35,729] 1,486 6,643 27,

1957...... ,160{ 3,484 4,591 40,007} 1,643} 7,011| 31,353 27,088 9,532 1,799 5,458 1,824
1958.......] 12,182] 4,050| 5,172! 45,627] 2,206] 7,077| 36,344 24,244 9,217 1,472 4,264 1,429
1959... 15,151 ,201| 6,613| 53,141 2,995 7,186( 42,960 27,388 | 10,516 1,460 5,204 1,640
32,235 | 13,094 | 1,523 | 5,832 | 1,780

1960. ... 14,304] 4,678 6,132| 60,070] 3,524 7,222| 49,324
1961.......f 17,364} 5,081 7,207| 68,834 4,167| 7,152( 57,515 29,341 § 12,158 1,318 4,520 1,557
1962, .... 20,754 ,9791 8,524| 78,770 4,476| 7,010| 67,284 31,157 | 13,662 1,160 4,997 1,741
19637, ..... 24,706] 7,010 9,917| 90.811| 4,684] 6,960| 79,167 34,187 | 15,144 | 1,212 | 5,851 | 1,957

1962

Decooss 1,755 534 643 78,7701 4,476 7,010 67,284 2,883 | 1,270 105 490 178
2,682 | 1,168 103 444 168

434] 16| 79,441] 4,500 7,015| 67,926
429 576| 80,137| 4,522 ,047| 68,568 2,658 1,143 100 457 141
573 666| 81,042 4,535 7,045| 69,462 2,424 1,086 88 408 123
622 760| 82,103] 4,547| 7,068| 70,488 2,751 | 1,261 99 467 126
651 854] 83,281 4,581{ 7,089 71,611 3,065 1,412 112 539 145
638 936| 84,525] 4,587 7,047 72,891 3,233 { 1,497 116 563 168
619| 1,003| 85,628] 4,621 7,084 73,923 3,177 1,468 119 551 181
623 1,071] 86,836} 4,635 7,085 75,116 3,515 | 1,606 127 595 218
642 928| 87,933 4,662 7,058 ,213 3,525 1,611 123 612 212
685 977| 89,0511 4,679 7,028! 77,344 3,177 1,442 116 546 190
502 757| 89,8571 4,683 6,980 78,194 3,534 1,594 125 616 206
592 773 90,811] 4,684 6,960} 79,167 2,880 1,271 103 495 184

1 Includes loans for repairs, additions and alterations, refinancing, etc.
not shown separately. 5
2 Beginning with 1958 includes shares pledged against mortgage loans.

Note.—Federal Home Loan Bank Board data.

1 Includes amounts for other lenders, not shown separately.
2 Three-month moving average, seasonally adjusted by Federal Re-
serve.

Note.~Federal Home Loan Bank Board data,
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE

(In millions of dollars)
FHA-insured VA-guaranteed
Peciod Mortgages Prop- Mortgages
Proj- | %
Total im- | Total 3

New isEti}:g ects 1 prove- New |, sEu’: "
homes | omes ments homes homes
171 192 jovuvvnifennnnss

692 | 5,868 | 3,910 | 1,948

869 | 3,761 | 2,890 863

868 | 1,865 | 1,311 549

997 | 2,787 | 2,051 730

982 | 1,985 | 1,554 428

855 | 1,829 | 1,170 656

834 | 2,652 | 1,357 | 1,292

804 | 3,045 | 1,272 1 1,770

65 236 115 121

54 254 123 131

54 202 100 101

57 219 106 113

62 245 114 130

75 260 1 151

85 226 91 135

56 265 98 167

86 278 103 175

66 267 103 165

79 316 119 196

78 258 100 158

52 255 106 149

1 Monthly figures do not reflect mortgage amendments included in annual totals.
2 Not ordinarily secured by mortgages.

3 Includes a small amount of alteration and repair loans, not shown separately; only such
foans in amounts of more than $1,000 need be secured.

Note.—Federal Housing Admin. and Veterans Admin. data,
represent gross amount of insurance written; VA-guaranteed loans, gross amounts of loans
closed. Figures do not take into account principal repayments on previously insured or
For VA-guaranteed loans, amounts by type are derived from data on

guaranteed loans.

number and average amount of loans closed.

FEDERAL

(In millions of dollars)

NATIONAL MORTGAGE ASSOCIATION ACTIVITY

FHA-insured loans

REAL ESTATE CREDIT
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MORTGAGE DEBT OUTSTANDING ON
NONFARM 1- to 4-FAMILY PROPERTIES

(In billions of dollars)
Government-
underwritten c

End of on-
] Total ven-
period FHA-| VA- | tional

Total | in- [ guar-

sured | an

4.3 4.1 21 14,3
43.9 1 15.5 | 28.4 | 55.1
47.2 | 16.5 | 30.7 | 60.4
50.1 | 19.7 | 30.4 | 67.6
53.8 | 23.8 | 30.0 | 77.0
56.4 | 26.7 | 29.7 | 84.8
59.1{29.5]29.6 | 93.9
62.0 | 32.3 ! 29,7 |104.5
59.9 1 30.3]29.6| 95.4
60.4 | 30.9 | 29.5 | 98.7
61.0 | 31,51 29.5 1101.9
62.0 | 32.3 | 29.7 (104.5
62.8 | 33.0 | 29.8 |106.4
63,5 | 33.5 | 30.0 {110 2
64.3 | 34.3 | 30.0 [114.1

Note.—For total debt outstanding, figures are

FHLBB and F.R. estimates,

figures are derived.
on data from Federal Home Loan Bank
Board, Federal Housing Admin, and Veterans Admin.

Based

For

FEDERAL HOME LOAN BANKS

(In millions of doilars)

conventional,

1962—Dec...
1963—Jan...

: Mortgage
Mortgage holdings transactions
(during
period)
FHA- | VA-

Total in- guar- | o
sured | anteed chases Sales
5
3
482
5
357
541
498
1,114
5,923 | 3,571 | 2,353 26 18
5,853 | 3,552 | 2,300 34 66
5,697 ,469 | 2,227 17 129
5,501 | 3,375 | 2,126 28 191
,227 | 3,269 | 1,958 28 268
4,993 ,164 11,828 26 213
4,883 | 3,114 | 1,769 32 102
4,795 ,069 | 1,727 19 74
4,752 | 3,050 | 1,703 23 29
4,720 | 3,034 | 1,686 21 10
4,702 | 3,033 | 1,669 23 5
4,677 [ 3,021 { 1,656 15 7
4,650 | 3,017 | 1,634 24 19

Advances outstanding
Com- (end of period)
mit- Period Ad- | Repay- Members
ments vances | ments short- | L deposits
un- ort- | Long-
dis- Total | torm 1 | term 2
bursed
278 213 195 176 19 46
360 745 934 | 1,228 798 430 683
764 1,116 | 1,079 | 1,265 731 534 653
1,541 1,364 | 1,331 | 1,298 685 613 819
568 2,067 | 1,231 | 2,134 | 1,192 942 589
576 1,943 | 2,097 | 1,981 | 1,089 892 938
631 2,882 | 2,200 | 2,662 ,447 | 1,216 | 1,180
355 4,111 | 3,294 | 3,479 | 2,005 | 1,474 | 1,213
191 5,625 1 4,521 | 4,784 | 2,863 | 1,921 1,151
355 611 200 | 3,479 | 2,005 | 1,474 | 1,213
336 249 926 | 2,802 | 1,669 | 1,134 | 1,155
323 178 370 | 2,611 | 1,534 1 1,077 | 1,213
289 250 348 | 2,514 1,399 | 1,115 | 1,282
281 451 329 | 2,635 | 1,516 | 1,119 | 1,250
272 382 2771 2,740 | 1,585 | 1,155 | 1,236
251 696 166 | 3,270 | 1,876 | 1,393 | 1,325
183 ul 709 432 | 3,548 | 2,139 ,409 ,069
185 Aug.......|] 466 456 | 3,758 | 2,296 | 1,462 | 1,011
183 517 251 | 4,0 2,493 1 1,531 1,014
190 610 408 | 4,226 | 2,588 | 1,638 986
196 363 299 | 4,290 | 2,611 | 1,679 978
191 754 259 | 4,784 | 2,863 | 1,921 1,151

Note.—Federal National Mortgage Assn. data excluding conventional
mortgage loans acquired by FNMA from the RFC Mortgage Co., the
Defense Homes Corp., the Public Housing Admin., and Community

Facilities Admin,

1 Secured or unsecured loans maturing in 1 year or less.
2 Secured loans, amortized quarterly, having maturities of more than
1 year but not more than 10 years.

Note.—Federal Home Loan Bank Board data,
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TOTAL CREDIT
(In millions of dollars)

Instalment Noninstalment
End of period Total Other Repair

Auto- consumer | and mod- | Personal Single- Charge Service
Total mobile goods | ernization loans Total payment | accounts credit

paper paper loans ! loans
4,503 1,497 1,620 298 1,088 2,719 787 1,414 518
6,085 2,458 1,929 376 1,322 3,087 845 1,645 597
2,462 455 816 182 1,009 3,203 746 1,612 845
31,720 14,420 8,606 1,905 6,789 10,614 3,253 4,995 2,366
33,867 15,340 8,844 2,101 7,582 11,103 3,364 5,146 2,593
,64 14,152 9,028 2,346 8,11 11,487 3,627 5,060 2,800
39,245 16,420 10,630 2,809 9,386 12,297 4,129 5,104 3,064
42,832 17,688 11,525 3,139 10,480 13,196 4,507 5,329 3,360
43,527 17,223 11,857 3,191 11,256 14,151 5,136 5,324 3,691
48,034 19,540 12,605 3,246 12,643 15,130 5,456 ,684 3,990
53,745 22,199 13,766 3,389 14,391 16,145 5,959 5,871 4,315

47,852 19,678 12,250 3,185 12,739 14,137 5,479 4,511 4,147

48,075 19,930 12,149 3,177 12,819 14,074 5,539 4,374 4,161

48,806 ,37 ,197 , 13,033 14,361 5,562 4,581 4,218

49,484 20,794 12,272 3,245 13,173 14,651 5,674 4,793 4,184

50,307 21,236 12,422 3,281 13,368 14,680 5,709 4,783 4,188

50,894 21,593 12,459 3,316 13,526 14,597 5,683 , 4,154

51,526 21,819 12,607 3,357 13,743 14,782 5,789 4,839 4,154

51,718 21,725 12,702 3,377 13,914 14,820 , 4,833 4,143

52,257 21,971 12,845 3, 14,041 14,831 5,830 4,898 4,103

52,695 22,107 13,046 3,407 14,135 15,051 5,894 4,999 4,158

53,745 22,199 13,766 3,389 14,391 16,145 5,959 5,871 4,315
1 Holdings of financial institutions; holdings of retail outlets are in- loans. The estimates include data for Alaska beginning with Jan, 1959
cluded in other consumer goods paper. (except for instalment credit held by sales finance cos.) and for Hawaii
beginning with Aug. 1959. For a description of the series see Apr. 1953

NoTte.—Consumer credit estimates cover loans to individuals for house- Burt. Back data are available upon request.

hold, family, and other personal expenditures, except real estate mortgage

INSTALMENT CREDIT

(In millions of dollars)

Financial institutions Retail outlets
End of period Total Com- Sales Credit Con- Depart- | Furni- | Appli- [ Auto-
Total | mercial | finance ur:i or:s sumer | Other! | Total Taent ture ance mobile | Other
banks cos. finance 1 stores 2 | stores stores | dealers®
3,065 1,079 1,197 132 [........ 657 1,438 354 439 183 123 339
4,480 1,726 1,797 198 {........ 759 1,605 320 496 206 188 395
1,776 745 300 102 [.....0.. 629 686 131 240 17 28 270
26,977 | 11,777 | 9,117 1 2,014 ; 2,940 1,129 | 4,743 1,408 1,187 377 502 1,269
29,200 | 12,843 | 9,609 | 2,429 | 3,124 1,195 | 4,668 1,393 1,210 361 478 1,226
28,659 | 12,780 | 8,844 | 2,668 | 3,085 1,282 | 4,983 1,882 1,128 292 506 1,175
33,570 | 15,227 | 10,319 | 3,280 | 3,337 1,407 | 5,676 | 2,292 | 1,225 310 481 1,368
37,218 § 16,672 | 11,472 | 3,923 | 3,670 1,481 5,615 ] 2,414 1,107 333 359 1,402
37,9351 17,008 | 11,273 | 4,330 | 3,799 1,525 | 5,595 1 2,421 1,058 293 342 1,481
41,782 ] 19,005 | 12,194 | 4,902 | 4,131 1,550 | 6,252 | 3,013 1,073 294 345 1,527
1963, ... 53,745 | 46,992 | 21,610 { 13,523 5,622 | 4,590 1,647 | 6,753 | 3,427 1,086 287 328 1,625
1962—Dec........... 48,034 | 41,782 | 19,005 | 12,194 | 4,902 | 4,13t 1,550 | 6,252 | 3,013 1,073 294 345 1,527
1963—Jan............ 47,920 } 42,335 | 19,129 | 12,668 | 4,864 | 4,134 | 1,540 | 5,585 | 2,478 1,049 290 308 1,460
Feb.. . ...} 47,852 | 42,371 | 19,256 | 12,556 { 4,876 | 4,138 1,545 | 5,481 2,480 | 1,027 284 288 1,402
Mar... 48,075 | 42,531 | 19,450 | 12,460 | 4,928 | 4,139 1,554 | 5,544 2,566 | 1,002 278 315 1,383
Apr... 48,806 | 43,149 | 19,882 | 12,506 { 5,034 | 4,174 | 1,553 | 5,657 | 2,686 992 273 324 | 1,382
May. . 49,484 | 43,723 | 20,229 | 12,583 5,139 | 4,191 1,581 5,761 2,797 994 274 319 1,377
June. . 50,307 § 44,373 | 20,602 | 12,693 | 5,251 4,241 1,586 | 5,934 | 2,925 997 274 331 1,407
July... 50,894 | 44,878 | 20,874 | 12,807 | 5,330 } 4,276 1,591 6,016 } 2,999 994 274 343 1,406
Aug... ... 51,526 145,375 | 21,101 | 12,906 | 5,412 | 4,329 1,627 | 6,151 3,107 1,004 276 341 1,423
Sept...... ...} 51,718 | 45,687 | 21,145 | 13,073 | 5,458 | 4,381 1,630 | 6,031 3,025 1,009 279 321 1,397
Octeoovve.n... ] 52,257 | 46,161 1 21,391 | 13,187 | 5,529 | 4,425 1,629 | 6,096 | 3,077 1,015 280 325 1,399
Nov...... ...f 52,695 ) 46,462 | 21,486 | 13,302 | 5,569 | 4,461 1,644 | 6,233 | 3,172 1,032 282 326 1,421
Deco.ooovnnnn. 53,745 | 46,992 | 21,610 | 13,523 | 5,622 | 4,590 | 1,647 | 6,753 3,427 1,086 287 328 1,625
1 Consumer finance cos, included with “other” financial institutions 3 Automobile paper only; other instalment credit held by automobile
until Sept. 1950. dealers is included with “other” retail outlets.

2 Includes mail-order houses.
See also NoTE to table above.
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS INSTALMENT CREDIT HELD BY SALES FINANCE COMPANIES
(In millions of dollars) (In millions of dollars)
Automobile Repair Other | Repair
paper (ggx‘:f ang Per- End of period Total Ault)(')l- con- agd Per-l
: mod- nd of perio otal mobile | sumer | modern-| sona
End of period Total st;mgr erniza- fonal paper goods | ization loans
Pur- . 800CS | “yion | ‘03NS paper | loans
chased Direct | paper loans
878 15 148 56
1939.............. 1,079 237 178 166 135 363 1,363 167 201 66
. 338 309 161 471 164 24 58 54
143 114 110 312
7,238 1,277 32 570
2,075 | 2,464 | 1,469 | 2,118 7,393 1,509 31 676
2,225 | 2,557 { 1,580 | 2,351 6,310 1,717 36 781
2,170 | 2,269 | 1,715 | 2,612 7,187 | 2,114 72 946
2,525 | 2,640 ,039 | 3,196
7,528 | 2,739 139 1,066
2,820 | 2,759 | 2,200 | 3,577 6,811 3,100 161 1,201
2,860 | 2,761 | 2,198 | 3,798 7,449 3,123 170 1,452
3,451 | 2,824 | 2,261 | 4,285 1963 . ... .. .. ... 13, 1523 8,228 3,383 158 1,754
4,003 | 3,123 | 2,361 | 4,877
1962—Dec.. .. 12,194 | 7,449 | 3,123 170 | 1,452
3,451 | 2,824 | 2,261 | 4,28
1963—Jan 7,471 3,567 167 1,463
3,492 | 2,861 | 2,239 | 4,321 Feb 7,477 ,446 165 1,468
3,530 | 2,865 | 2,220 | 4,360 Mar 7,514 | 3,307 164 | 1,475
3,592 | 2,866 | 2,209 | 4,397 Apr. 7,639 | 3,214 162 | 1,491
s 2,895 | 2,229 | 4,510 May 7,778 | 3,136 162 | 1,507
3,794 | 2,930 | 2,258 | 4,552 June 7,934 | 3,069 162 | 1,528
3,869 | 2,973 | 2,286 | 4,625 July 8,069 3,011 162 1,565
3,922 | 2,986 | 2,312 | 4,678 Aug 8,153 | 2,986 161 1,606
3,936 § 3,012 | 2,336 | 4,744 Sept 8,099 | 3,157 161 1,656
s 3,033 | 2,352 | 4,785 Oct 8,163 | 3,186 161 1,677
3,951 { 3,073 | 2,370 | 4,820 Nov 8,210 3,233 160 1,699
3,984 | 3,084 | 2,373 | 4,827 Dec 8,228 | 3,383 158 | 1,754
4,003 | 3,123 | 2,361 | 4,877

See NoTE to first table on previous page.
See Norte to first table on previous page.

INSTALMENT CREDIT HELD BY OTHER NONINSTALMENT CREDIT
FINANCIAL INSTITUTIONS

(In millions of dollars)
(In millions of dollars)

Single-
Other | Repair payment Charge accounts
Auto- con- and Per- loans
End of period Total | mobile sumgr modern- fonal S
paper goods | ization oans . ervice
paper loans End of period] Total Com- Other De- credit
finan- Other :
mer- p part- 5y | Credit
81 24 15| 669 cial | ot | ment | SO | cards?
122 36 13| 785 banks | 4 tions [stores’
54 20 14 643
954 624 404 | 4,101 2,719 625 162 | 236 | 1,178 {...... 518
1,114 588 490 | 4,555 3,087 693 1521 275§ 1,370 |...... 597
1,152 565 595 | 4,723 3,203 674 72| 290 {1,322 |...... 845
1, 681 698 .
10,614 | 2,843 410 893 | 3,842 260 | 2,366
1,665 771 800 5,837 11,103 { 2,937 427 876 | 3,953 317 | 2,593
1,819 743 832 6,257 11,487 | 3,15 471 907 | 3,808 345 | 2,800
2,111 751 815 6,906 12,297 | 3,582 547 958 | 3,753 393 | 3,064
2,394 835 870 7,760
13,196 | 3,884 623 941 | 3,952 436 | 3,360
2,111 751 815 6,906 14,151 | 4,413 723 948 1 3,907 469 | 3,691
15,130 | 4,690 766 927 | 4,252 505 | 3,990
2,095 748 805 6,890 16,145 | 5,047 912 895 | 4,456 520 | 4,315
2,102 746 800 ,91
2,123 747 804 6,947 1962—Dec...| 15,130 | 4,690 766 927 | 4,252 505 | 3,990
2,165 755 809 7,032
2,208 764 825 7,114 1963—Jan...| 14,542 | 4,685 745 775 | 3,802 494 | 4,041
2,253 777 833 7,215 Feb...| 14,137 | 4,713 766 646 | 3,376 489 | 4,147
2,283 789 842 | 7,283 Mar.. .| 14,074 | 4,727 812 | 587 | 3,308 | 479 | 4,161
2,316 799 860 | 7,393 Apr...}] 14,361 | 4,793 769 | 603 | 3,505 | 473 | 4,218
2,330 802 864 | 7,473 May..} 14,651 | 4,836 838 | 610 | 3,699 | 484 | 4,184
2,355 815 869 | 7,544 June..] 14,680 | 4,893 816 | 599 | 3,689 | 495 { 4,188
2,369 822 874 | 7,609 July.. .} 14,597 | 4,874 809 | 555 | 3,682 | 523 4,154
2,394 835 870 | 7,760 Aug...| 14,782 { 4,879 910 | 579 | 3,713 | 547 | 4,154
Sept...| 14,820 | 4,927 917 | 620 | 3,667 | 546 | 4,143

Oct...] 14,831 | 4,952 878 | 639 | 3,743 | 516 | 4,103

Note.—Institutions represented are consumer finance cos., credit Nov...J 15,051 | 4,987 907 | 667 | 3,817 | 515 | 4,158
unions, industrial loan cos., mutual savings banks, savings and loan Dec...} 16,145 | 5,047 912 895 | 4,456 520 | 4,315
assns., "and other lending institutions holaing consumer instalment loans,

See NoTE to first table on previous page. 1 Includes mail-order houses,

ilz Service station and misc. credit-card accounts and home-heating
oil accounts.

See NoOTE to first table on previous page.
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INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT

(In millions of dollars)

. Other consumer Repair and
. Total Automobile paper 200ds paper modernization loans Personal loans
Period
S.A.t N.S.A. S.A1 N.S.A. S.A.1 N.S.A. S.Al N.S.A. S.A.1 N.S.A.
Extensions
.......... 15,515 |......e0. 11,721 1,582
.......... 465 ool ,807 1,674
.......... 14,226 [..ouvov...| 11,747 1,871
.......... 17,779 |....oooo00f 13,982 3222
.......... 17,654 [..........| 14,470 2,213
.......... 16,007 vesesess| 14,578 2,068
.......... 19,796 |..........| 15,685 2,051
.......... Lo13 . 17, 2,178
1,739 1,579 1,415 1,884 145
1,807 1,624 1,360 1,188 172 132
1,809 1,537 1,395 1,039 169 126
1,811 1,787 ,406 1,238 180 160
1,870 2,072 1,359 1,355 187 195
1,847 2,067 1,357 1,386 188 218
1,820 1,967 1,408 1,410 186 199
1,854 2,055 1,409 1,393 191 214
1, 1,839 1,441 1,456 185 213
1,730 1,524 1,425 1,3 181 193
1,910 2,040 1,457 1,547 188 2035
1,792 1,734 1,432 1,517 168 169
1,914 1,767 1,523 2,094 172 154
Repayments

ereeisene 14,555 . e 10,756 l.vveveenen 1,370 [ieeunennn 10,373

. . 15,545 |...... veed| 11,569 1,477 crsesees 11,276

.......... 15,415 |..........1 11,563 |.......... 1,626 |..........| 11,741

.......... , ceeereaees]| 12,402 L.l 1,765 N 12,857

.......... 16,384 |..........| 13,574 |.......... 1,883 {..........[] 14,130

.......... y ,246 fi.aien., 2,015 [......... 14,967

.......... 17,478 |........00] 14,939 ...l 1,996 |..........] 16,206

.......... 19,354 {..........] 15,846 |.......... 2,035 |10 17,876

1,509 1,454 1,262 1,239 166 158 1,404 1,517

1,564 1,582 1,277 1,340 167 167 1,406 1,410

1,566 s 1,289 1,242 165 152 1,442 1,316

1,546 1,535 1,324 1,339 170 168 1,456 1,437

1,585 1,626 1,276 1,307 170 172 1,456 1,496

1,611 ,649 1,294 1,311 170 173 1,469 1,483

1,588 1,525 1,317 1,260 167 163 1,496 1,451

1,603 1,698 1,330 1,356 171 179 1,487 1,545

1,607 1,613 1,326 1,308 170 172 1,516 1,517

1,659 1,618 1,347 1,289 174 173 1,572 1,483

1,676 1,794 1,362 1,404 170 182 1,572 1,568

1,638 1,598 1,324 1,316 167 162 1,467 1,467

1,707 1,675 1,384 1,374 177 172 1,544 1,703

Net change in credit outstanding 2

.......... 960 l.....uvnn 965 liiieeneon 212 678

.......... 920 l.i.ievennn 238 f..iiieeeens 197 793

.......... ~1,189 |.i.ovnn. 184 |..o.vvennns 245 cernaees 4

.......... 3268 [iiiieionns 1,602 f..iovnens 463 {.......... 1,269

....... 1,270 j.eeevnnnn. 896 |.......... 330 1,093

.......... - 332 feiuenaennn 53 feeieeenes 717

.......... 2,318 f...eiea.nn T46 |ovevnieinnn 5 N 1,388

.......... 2,659 |.......... 1,161 |.......... 143 {.......... 1,748

230 125 153 645 -2 -13 104 226

243 42 83 —152 5 -35 154 31

243 96 106 -203 4 —-26 142 65

265 252 82 —101 10 -8 1 80

285 446 83 17 23 136 214

236 418 63 S 18 45 124 140

232 2 91 150 19 36 144 195

251 357 7 37 20 35 159 158

195 226 115 148 15 41 156 217

71 —94 78 95 20 185 1

234 246 95 143 13 23 184 127

154 136 108 201 7 120 94

207 92 139 720 ~5 —18 119 256

! Includes adjustment for differences in trading days. sales of instalment paper, and certain other transactions may increase

2 Net changes in credit outstanding equal extensions less repayments the amount of extensions and repayments without affecting the amount
except in 1959, when the differences do not reflect the introduction outstanding.
of outstanding balances for Alaska and Hawaii. For a descnptxon of the series in this and the following table see Jan .
1954 BuLL., pp. 9-17. Back data upon request.
Note.—Estimates are based on accounting records and often include
financing charges. Renewals and refinancing of loans, purchases and
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER

(In millions of dollars)

: Sales finance Other financial -
Total Commercial banks companies institutions Retail outlets
Period
S.A.1 N.S.A. S.A.l N.S.A. S.A.1 N.S.A. S.A.t N.S.A. S.Al N.S.A.
Extensions
39,868 f..........|] 14,463 |.......... 9,619 9,148 6,638
42,016 f..........| 15,355 |.......... 10,250 9,915 6,495
40,119 |..........1 14,860 |.......... 9,043 9,654 6,563
48,052 |..........| 17,976 |.......... 11,196 10,940 7,940
.......... 11,456
.......... 10,667
.......... 711,999
.......... ,664 14,804 |..........[ 10,393
1,053 1,064 1,316 7837 1,267
1,074 978 1,044 802 609
1,035 845 1,019 858 605
1,022 957 1,151 858 754
1,032 1,094 1,283 837 822
1,042 1,107 1,276 832 837
1,016 1,076 1,268 874 868
1,054 1,159 1,307 894 833
1,051 1,094 1,328 897 900
1,021 955 1,218 872 838
1,115 1,194 1,311 845 921
1,030 1,013 1,213 874 989
,13 1,192 1,476 923 1,417
Repayments
.......... 8,949 |..........0 8,415 |..........} 6,328
.......... 9,759 .. ... ...l 9,250 {..........| 6,499
.......... 9,842 (.......... 9,365 ... 6,490
.......... 9,742 |..........] 10,020 |.......... 7,281
.......... 10,442 [ ......... 11,022 |.......... 7,676
.......... 10,943 (... ... 11,715 ...l 6,749
50,620 |.......... 8,468 {.......... 11,434 1.......... 12,593 f...o.oeen. 8,125
55,111 |.o.......L. 20,266 |.......... 12,210 |l 13,618 [.......... 9,016
4,368 1,610 1,545 978 981 1,064 1,156 689 686
4,499 1,592 1,630 986 966 1,086 1,089 750 814
4,151 1,594 1,487 1,035 957 1,096 998 737 709
4,479 1,664 1,646 1,026 1,053 1,104 1,089 702 691
4,601 1,646 ,701 1,014 1,048 1,112 1,143 715 709
4,616 1,681 1,727 1,017 1,030 1,114 1,126 732 733
4,399 1,699 1,637 1,012 966 1,129 1,101 728 695
4,778 1,690 1,794 ,007 1,045 1,1 1,188 750 751
4,610 1,692 1,693 1 1,158 1,157 769 765
4,563 1,737 1,700 1,034 997 1,190 1,117 791 749
4,948 1,737 1,815 1,054 1,129 1,209 1,197 780 807
4,543 1,734 1,671 983 959 1,116 1,122 763 791
4,924 1,802 1,765 1,039 1,066 1,167 1,291 804 802
Net change in credit outstanding 2
1956....00cvennnn AR R 2,814 |.......... 1,176 670 |.......... 733 235
1957..0ccvnnnn D 2,148 |.......... 1,066 491 ... 665 —175
1958, i iiviiiininnininn e =225 Y. —63 =765 |.......... 289 315
1959.......... D 5,601 J.......... 2,447 1,475 |.......... 986 693
3,588 |.......... 1,446 1,152 [ 1,051 |.oooiin... —61
696 |.......... =199 |.... ... 578 fo.iiienn. -20
4,506 |.......... 1,997 72 N I 932 |.......... 656
5,711 ool 2,605 1,329 |[.......... 1,276 |.......... 501
983 193 159 208 69 160 52 456
—~114 251 124 550 474 94 —45 —410 —667
—68 285 127 —112 89 21 121 —104
223 238 194 —4 —96 87 62 156 63
731 270 432 18 46 111 140 122 113
678 206 347 25 77 110 150 1 104
823 220 373 4 i10 116 167 146 173
587 208 272 47 114 110 119 144 82
632 186 227 51 99 116 171 128 135
192 141 196 167 132 101 —128 —120
539 263 246 110 114 142 114 16 65
438 143 95 108 115 82 91 50 137
1,050 161 124 190 221 85 185 24 520
1 Includes adjustment for differences in trading days. months the differences between extensions and repayments for some
2 Net changes in credit outstanding are equal to extensions less repay- particular holders do not equal the changes in their outstanding credit.
ments except: (1) in 1959, when the differences do not reflect the intro- Such transfers do not affect total instalment credit extended, repaid, or
duction of outstanding balances for Alaska and Hawaii, and (2) in certain outstanding,
months when data for extensions and repayments have been adjusted to See also NOTE to previous table.

eliminate duplication resulting from large transfers of paper. In those
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MARKET GROUPINGS

Grouping

Nov.r

Dec.

Totalindex.......cocvuenrenenn.

Final products, total. ..............
Consumer goods.........coeveuns
Equipment, including defense. ...

Materials. ..ovoviiriviniaeninninas

Home goods and apparel. ..........
Home goods.....c.coivuieenenann,
Appliances, TV, and radios.
Appliances.....ooovvvnnieeenn

TV and home radios..........
Furniture and rugs..............
Miscellaneous home goods.......
Apparel, knit goods, and shoes.....

Consumer staples. . . ...
Processed foods, . ...
Beverages and tobacco.
Drugs, soap, and toiletries.........
Newapapers, magazines, and books.
Consumer fuel and lighting........
Fuel oil and gasoline. . . .
Residential utilities. ..
Electricity. oo\

Equipment

Business equipment . ...............
Industrial equipment.....

Commercial equipment
Freight and passenger equipment. ..
Farm equipment.......oo0eeevunn.

Defense equipment. . ......o.o.oonn
Materials

Durable goods materials............
Consumer durable
Equipment......cocveeieevennnnnas
CoNStruction. e oo cvvvvvnviverrnnes
Metal materials n.e.c..............

Nondurable materials
Business supplies
Containers. .. .. ..
General business supp:
Nondurable materials n.e.

Business fuel and power...........
Mineral fuels...........oo0nnn,
Nonresidential utilities. . ........

Electricity . c o covvviiiiennnnninnns
General industrial..............

G Commercial and other...........
BS.ses s evirerrennnnrroinnseenas

.
woohy

by
RS mrw

--N-m—\onoa; e
P s .. .

~J I W WD #NO\\IWH‘O% D B
—

Naabohlohhn Alivawou
83

b

126.6
128.0

0 128.2

127.7
125.6

—
-
—_
WL

—

Gy

< NIRRT
W 00IaD RPAONIND

Supplementary groups of
consumer goods

Automotive and home goods.......

Apparel and staples...........0...

.._
G
[ind
-
2=
w5
"

139.6
124.5

139.2
124.7

See NOTE on opposite page.
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INDUSTRY GROUPINGS
(1957-59 = 100)

223

1957-59) 1962 | 1962 1963
Grouping gf;:: aver-
tion | #8° ) Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.| Sept. | Oct.” | Nov.7| Dec.
Totalindex.............ovnien. 100.00| 118.3] 119.1] 119.2| 120.2{ 121,3| 122.5| 124,5| 125.8] 126.5| 125.7{ 127.1} 127.3] 126.6| 127.0
Manufacturing, total. . . .. e 86.45] 118.7| 119.7| 119,81 120.6] 121.9! 123.1) 125.2) 126.4; 126.8] 125.9| 126.1| 127.1) 127.3] 127.8
Durable. ............. ...l 48,07] 117.9] 118.9] 119.0{ 120.0| 121.,5| 122.8| 125.6| 127.4| 127.0| 125.0| 125.3] 126.3| 126.6] 127.1
Nondurable. . 38.38} 119.8| 120,.8( 120.7| 121.4] 122, .4} 124.8| 125.2 126.4| 127.2{ 127.1| 128.1| 128.3} 128.6
Mining........ ....] 8.23] 105.0| 103.2]| 103.0; 104.7| 105.4| 107.4| 108.5| 109.4{ 111,3| 111.3} 110.3| 109.1| 107.6| 107.2
Utilities. . .o venveniniinnvnnnninan 5.32] 131.3| 133,8| 135.9| 138.2] 136.4 W71 139,11 141,3] 145.3 .6| 142.8| 143.9; 144.5} 145.0
Durable Manufactures
Primary and fabricated metals. . .. .. 12,32] 110.0| 107.3} 107.8| 111.0| 115.1| 120.1| 125.6| 125.5| 124.0| 116.8| 115.5\ 116.4} 116.7| 117.2
Primary metals. . c...oooovuuiennn, .95] 104.6] 99.7] 99.6( 105.2! 111.9} 120.1] 127.4 .8 122, .4 107.7| 108.4| 109.5]| 110.3
Iron and steel........... e 5.45| 100.6; 95.8] 96.0| 102,2} 111.5| 121,.8 129.3! 126.1| 117.1| 102.6| 100.0| 100.0! 103.5{ 104.4
Nonferrous metals and products. . 1.50] 119.1] 120.6] 121,7} 121.0| 123.7} 121,0] 124.2| 125.5| 123.5] 126.4| 129.4} 103.5| 132.9] 136.0
Fabricated metal products......... 5.37| 117.1| 117.21 118.4] 118.5] 119.3 123.3] 125.1] 125.6{ 126.4| 125.6] 126.8 126.1| 126.1
Structural metal parts........... 2.86] 113.2| 112.5| 113.5]| 113.9| 115.4] 116.8] 120.9| 123.0] 124.2| 124.5| 123.7| 122.8] 121,5} 121.7
Machinery and related products. .. .. 27.98| 122.1| 124.7| 124.7} 125.3| 125.0| 125.3] 127.3| 130.3| 130.0| 129.4| 130.6| 131.9| 131.9} 132.3
Machinery. .. .coovvinvienarnrnnnn 14.80f 123,5] 125.5] 125,2| 126.4} 126.2! 125.9| 128.4] 129.4] 129.6| 130.5] 131.3| 132.2| 132.6f 132.8
Nonelectrical machinery......... 8.43| 119.7| 121.5| 122.2} 123.1} 122.7] 121.7| 124.5; 126.0; 127.0{ 128.0| 129.4; 131.4| 131.9] 132.6
Electrical machinery............ 6.37} 128.5| 130.8] 129.5| 130.8| 130.8| 131.4} 133.5 133,9( 133.0| 133.9] 133.7| 133.3| 133.6| 133.1
Transportation equipment......... 10.19| 118.3| 121.7 122.4] 122.3} 122.1| 123,7| 124.5] 130.4] 129.3 .8 128.7| 130.8{ 130.8} 131.1
Motor vehicles and parts. ....... 4.68] 134,.1( 137.7] 137.9] 139.1| 140.2| 141.8| 143.1| 153,8| 150.9| 143.7| 146.5| 150.3| 151.8; 151.1
Aircraft and other equipment....] 5.26| 103.9| 107.0{ 107.9} 106.8/ 105.6( 107.2| 107.5 .41 109.6| 1111 112.1} 113,0} 111.7{ 12,5
Instruments and related products. .. 1.71] 123.0] 125.4| 125.7] 127.0] 127.2] 126.6] 130.2| 131,6| 132.6| 132.1| 133.0] 132.5} 131.9| 132.5
Ordnance and accessories. . . . . ) 151 AP D P ees O Y [P P P S
Clay, glass, and lumber. . .......... 4.72| 109.3| 111.5| 110.9] 109.8| 115.0j 112.7| 113.3| 113.9| 114.0{ 115.3| 115.5| 115.9| 117.3] 118.9
Clay, glass, and stone products. . ... 2.99] 111,15 113.1| 113.9{ 110.7| 114.6} 115.5] 115.9| 117,9| 119.7| 118.1| 118.5| 120.4] 120.9{ 123.1
Lumber and products............. 1,73} 106.1| 108.7| 105.7{ 108, 15.7| 108.0| 108.9{ 106.9| 104.1| 110.4} 110.3] 108.1{ 111 .1} 111.6
Furniture and miscellaneous. ... ... .. 3.05| 124.5| 124.6| 125.0| 123.6) 124.8( 125.8( 129.3| 129.3| 132.0] 132,1} 131.9| 130.6] 131.9{ 132.1
Furniture and fixtures, ............ 1.54} 126.8| 128.6] 129,2] 126.6| 128.3] 129.3} 132.8| 133.2| 135.8] 135.8) 136.3] 135.0| 136.7] 138.0
Miscellaneous manufactures........ 1.51] 122.2| 120.5]| 120,7] 120.6{ 121.3] 122,3| 125.7} 125.4| 128.1| 128.4} 127.4| 126.2| 127.0| 126.1
Nondurable manufactures
Textiles, apparel, and leather. . . . ... 7.60\ 115.1| 115.2| 115.2( 115.6| 115.9| 116.2| 116.5) 118.0| 118.9] 120.2| 121.1\ 121.7} 123.0| 123.4
Textile mill products..... e 2,901 115.2] 112.7] 113.4| 112,6| 114.3] 115,.9] 116.3]| 116.7]| 117.6] 119.1)| 120.0] 120.9] 122.3| 122.1
Apparel products 3.59] 118.9) 122.2] 122.5| 123,2{ 122.5( 122.9| 122.6] 124.9} 126.2| 126.9] 126.5| 127.9| 129.6] 130.3
Leather and products 1.11] 102.3] 99.4) 96.4| 98.7| 98.8] 95.4] 97.5| 99.2{ 98.9| 101.3| 106.6] 103.9} 103.7(......
Paper and printing .. .............. 8.17] 116,7{ 115.4) 114.5| 115.8| 115.7| 119.2] 120.5| 121.6| 122.3| 122.4{ 122.0| 122.3} 122.7| 124.2
Paper and products............... 3.43| 119.7} 119.6] 120,3| 123.3| 123.9 L8] 123.4] 125.8| 127.8| 127.8] 126.7| 128.4| 128.5| 127.5
Printing and publishing............ 4.74] 114,6] 112.3; 110,2| 110.5] 109.7] 116,5| 118.4] 118.6] 118.4| 118.5) 118.6| 117.9| 118.5| 121.8
NEWSDADETS ¢ v ¢ e eeenvenesnesns 1.53] 108.5! 100.5] 94.0 93.9] 90.8 L7 111.4] 112.5| 111.6 L8] 113.7] 111.9] 113.2) 119.2
Chemicals, petroleum, and rubber. ...} 11.54| 131.2| 134.2| 134.2] 135.3| 138.2] 139.7| 141.3| 141.3| 143.3| 144.4| 144.8| 145.9| 146.2| 145.3
Chemicals and products 7.58] 136.1} 138,7| 140.0{ 141.4] 143.6| 146.1| 147.8| 148.5| 151.3) 151.7| 152.6| 153.9! 154.4| 153.4
Industrial chemicals.. .. 3.84] 147.5| 150.6} 152.6| 153.1| 155.2{ 160.7| 161.9| 162.2{ 165.2] 165.3| 166.8| 169.1] 169.4|..,...
Petroleum products. .............. 1.97| 112.9} 114.2] 114,3| 114.3{ 115,5) 115,8| 116.9| 118.2} 119.5; 117.6| 117.0| 119.0] 118.5| 117.2
Rubber and plastics products....... 1.99] 130.6{ 136.8{ 131.4] 132,8( 140,3| 138.8] 140.7] 137.0] 136.5| 143.1] 142.5| 142.1] 142.4]......
Foods, beverages, and tobacco. ...... 11,07} 113.4| 114.5| 115.0| 115.0| 115.6| 114.7| 116.4| 116.1| 116.9| 117.5| 116.5| 118.2] 117.2} 118.1
Foods and beverages.............. 10.25§ 113.5]| 114.8| 115.2f 115,0| 115.7| 114.8} 116.2} 116.3| 116.8| 117.5| 116.5| 118.5] 117.4| 118.4
Food manufactures............. 8.64| 113.8| 115.1} 115.0| 115.2| 116.0| 115,2; 116.4| 116.4; 116.8] 117.5| 117.5| 118.8] 118.0| 119.1
BeVErageS.ocvevrenronnrenionsn 1,61} 111.5] 113,1] 116.1{ 114.2| 113.9| 112,7| 115.2| 115,6| 116,7| 117.7| 110.9| 117.0{ 114.4]. ... ..
Tobacco products. .. oovverenn... .82] 112.0| 111.4| 113.0] 114,6| 114.2} 112,7} 118.1] 114.4] 117.9| 116.8| 116.8) 114.1} 114.6}......
Mining
Coal, oil,and gas. ................ 6.80f 103.8| 102.8( 101.3| 103.7| 103.9| 106.1| 107.7{ 108.6| 111.1| 111.2| 109.9i 108.3| 107.0| 106.1
Coal..coovuninnnns e 1.16] 95.3| 95.6| 95.1| 96.1| 93.9| 100.8] 104.5| 107.1] 107.1| 108.0| 106.2| 104.1| 102.1} 103.4
Crude oil and natural gas.......... 5.64} 105,5| 104.2| 102,6{ 105.3| 105.9{ 107.2| 108.3| 108.9 111.9{ 111.8| 110.6| 109.1} 108.1] 106.7
Oil and gas extraction........... 4,91} 107.2| 106.3| 104.8] 107.9| 107.8 L7 111.9] 112,61 115.7| 115.1] 113.5] 112.0; 111.8] 110.2
Crudeoil. ....oooveveiinnnn, 4.25) 105.1| 103.8| 101,6} 104.8| 104.9]| 107,3) 109.5| 110.1} 113,0} 112.7} 110.6| 109.6; 108.9| 106.9
Gas and gas liquids........... '66J 120.4( 121.9( 125.0{ 124.7| 126.0 124,5| 130.4| 128.2| 132.8| 130,7| 131.9| 127.4|......1...
Oil and gas drilling............. L73]1 94. . 87.6] 87. .5 90.3] 84.0] 84.5| 86.4] 89.5 91.1| 89.7} 82.5| 83.0
Metal, stone, and earth materials. . . . 1.43) 110.9) 105.1| 111.1} 109.7| 112.61 113.9| 112.8] 113,0| 112.1| 111.6| 112.5| 113.1j 110.3| 112.3
Metal mining. . ............. L6131 112.6! 104.1( 110,15 114.3| 115.7| 114.5] 116.4] 112.8] 110.3| 112,8; 113.4| 109.8] 106.3] 111.4
Stone and earth minerals. ......... .82] 109.7| 105.8( 111.9} 106.2| 110.2} 113.4{ 110.1] 113.2 113,5] 110.7| 111.9| 115.5] 113.2| 1i3.0
Utilities
Electric. ..o vvivinenivnnininn. 4.04] 133.1( 136.1| 138.0( 140,3| 138.1| 136.8| 140.9| 1435 148.3| 147.3| 144.7} 145.7{ 146.2|. ... ..
GaS.eevervrennnnn e 1.28' 125.9( 126.8| 130.0| 131.4{ 130.6] 132.9} 133,7) 135.2|...... Jceencedueeenn]ovnan]onaiit] il

Note.—Published groupings include some series and subtotals not
shown separately. A description and historical data are available in

Industrial Production 1957-59 Base, Figures for individual series and
subtotals (N.S.A.) are published in the monthly Business Indexes release,
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MARKET GROUPINGS

Grouping

1957-59
pro-
por-
tion

Apr.

Totalindex....coovvveveeiinnen

Final products, total. .. .....o.ooun.
Consumer goodS.......ccouvussn
Equipment, including defense. ...

Materials. . oo vvvveninennnnecennsn

Consumer Goods

Automotive products.covoeoveeanaas
AutoS..oviviiioies vereseassiee
Auto parts and allied products.....

Home goods and apparel. ..........
Home goods....... PP
Appliances, TV, and radios......
Applances.......ocenvnvenans

TV and home radios
Furniture and rugs.....cccoveves
Miscellaneous bome goods.......
Apparel, knit goods, and shoes..,..

Consumer staples. .. oo coooevvins,s
Processed foodS. cvuvievinneinenns
Beverages and tobacco...ovviuan..
Drugs, soap, and toiletries.........
Newspapers, magazines, and books.,
Consumer fuel and lighting

Fuel oil and gasoline

Residential utilities

Equipment

Business equipment. . ......coiii...
Industrial equipment. ...,
Commercial equipment.......oc00s
Freight and passenger equipment. ..
Farm equipment.....cccevvensersss

Defense equipment. . ....covcouivens
Materials

Durable goods materials............
Consumer durable......cco0vneens
Equipment....coovvvarennenss vense
Construction. ..veevivssecreveesns
Metal materials ne.c..o.o.vvevennn

Nondurable materials..............
Business supplies..... fveieaeeenes
Containers....oooeeess
General business supplies.
Nondurable materials n.e.c..

Business fuel and power. .
Mineral fuels........
Nonresidential

Electricity........
General industrial.

. '--INN_O\\D \IO\W\Oa
NANNOWRO M goo-\o
<] D= by

A ORORT =

123.1
122.1
122.1

122.1
124.0

148.2]
160.4
132.2

Supplementary groups of
consumer goods

Automotive and home goods.......
Apparel and staples....oeveeiinnn.

7.80
24.51

135.1
118.0

See NoTE on opposite page,

FEBRUARY 1964

.5
.3
.6
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INDUSTRY GROUPINGS
(1957-59= 100)

1957-59| 1965 | 1962 1963
. Pro- : aver-
Grouping por- o
tion | 28 | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.” | Nov.”| Dec
Totalindex,......oovnvinrnnen 100.00| 118.3] 117.2] 117.9| 120.5} 122,5] 123.1] 125.1]| 127.9] 120.5| 123.8| 128.3| 129.9| 127.0] 124.5
Manufacturing, total 86.45] 118,71 117.5| 117.8] 120.7| 123.3] 124.0) 126.1] 128.8] 120.5| 123.4} 128.7| 131.1| 128.1] 124.9
Durable.............. 48,07} 117.9( 119.4| 118.3} 120.7| 123,2 .4| 126,91 129.8} 121.0 11 126.6} 129.3| 128.4] 127.2
Nondurable 38.38{ 119.8] 115.1| 117.2| 120.6| 123.4] 123,7| 125.1) 127.6; 119.8( 130.0| 131.4| 133.3] 127.6] 122.1
Mining...oovvvinriinnsinnaeeanns 8.231 105.0| 103.3| 102.6] 104.9| 104,5| 106,9( 108.9) 111 105.3| 112,2]| 111.4| 111,0| 108.2} 107.3
Utilities. « vovvruvviniivniinnenns 5.32) 131.3]...... PR PPN R P PR PO PN A N IR N P
Durable manufactures
Primary and fabricated metals. . .... 12.32] 110.0| 106.2| 108.4| 112.6] 118,11 122.5} 127.0| 128.2| 112.1| 113.5) 117.5} 118.7; 117.7{ 115.6
Primary metals........covevvennnn. 6.95| 104.6] 97.3| 102.6| 110.1; 118.8( 1257} 130.7| 129.6; 104.1| 102.6{ 106.5) 109.5| 110.6| 107.0
Ironandsteel..........covounen. 5.45| 100.6] 93.4| 97.9| 106.6; 117.1] 125.5] 130.6| 128.6| 102.5{ 96.4| 100.0| 103.0| 104.5| 101.8
Nonferrous metals and products. . 1.50( 119.1} 111.4] 119.6] 122.8| 125.1| 126.3] 130.8| 133.3]| 109.9| 125.1| 130.3| 133.2] 132.9] 125.7
Fabricated metal products......... 5.37| 117.1] 117.8| 116.0| 115.8] 117.2| 118.4[ 122.3]| 126.4| 122.5| 127.5( 131.6| 130.6| 126.9] 126.7
Structural metal parts........... 2,86; 113.2] 114.8| 112.4] 111,5] 112,2( 113.8] 119.1| 123.0] 121.,7] 125.1] 127.4| 126.7| 124.9| 124.1
Machinery and related products. .. .. 27.981 122.1| 127.7) 125.9] 127.6| 128.2| 127.3| 128.4! 131.9| 124.8| 117.0f 129.8| 133.9] 134.2{ 135.1
Machinery, ...ooovverveiieanennsns 14.80( 123.5 0| 14,9 128.5 .9 3| 131.3] 123.2{ 125.7| 133.3} 133.0[ 132.7| 133.9
Nonelectrical machinery......... 8.43) 119.7] 122.5) 122.2| 125.3] 126,1! 125,3| 126.4} 129.0] 123.6) 123.3; 128.5} 128.8| 129.3j 133.7
Electrical machinery. ... . 128.5 . R . 2 .2
Transportation equipment. . 10.19} 118.3 . 4 .8
Motor vehicles and parts. . 4.68] 134.1 . 3 .1
Aircraft and other equipment. 5.26{ 103.9 . 4 2
Instruments and related products. .. 1,71 123.0 . 3 2
Ordnance and accessories.......... | P21 AR RN FT FRT T (NP PR PP P DI PP PR P R P
Clay, glass, and lumber. ....... 4.72| 109.3 .5
Clay, glass, and stone product: .. 2.99] 111.1 .0
Lumber and products. ............ 1.73] 106.1 .1
Furniture and miscellaneous......... 3.05| 124.5 .2
Furniture and fixtures............. 1.54| 126.8 .8
Miscellaneous manufactures........ 1,51} 122,2 .4
Nondurable manufactures
Textiles, apparel, and leather . . . . ... 7.60| 115.1| 104.7| 112.1| 120.8] 124.7| 119.3) 118.4{ 121.7| 106.9| 124.1| 121.2| 123.9 119.6] 109.
Textile mill products.............. 2.90] 115.2] 108.2§ 112,3] 116. 0 5.3| 121.0) 121.4] 105.8| 120.3( 120.0{ 119.7{ 119.5]| 113.2
Apparel products. ......oiivinnen 3.59| 118.9] 105.7| 116.4| 129.4| 134,8( 129,9| 123.8) 128.6[ 113.3| 132.0| 127.1} 133.0{ 126.4| 111.
Leather and products. . .......... 1.11] 102,3] 92.2} 97.8] 105.5| 104.2} 95.4| 93.9| 100.6{ 89.4] 108,7| 105.2| 105.5| 98.0|......
Paper and printing. . co...coovvuo.. 8.17| 116.7| 111.4] 112.1| 115.9] 117.7} 120,91 122.3| 122.1| 112.6} 121.8| 123.5]| 127.8| 124.6| 119.9
Paper and products.... 3.43| 119.7| 108.6| 118.6| 125.9 7 5.0| 126.0! 128,3] 113.7| 131.0| 127.8} 135.3| 127.9] 115.8
Printing and publishing 4,741 114,6| 113.4] 107.5| 108.7| 111.0; 117.9( 119.6| 117.6} 111.8] 115.2| 120.3| 122.3| 122,2} 122.8
NeWSPaPErS. .o vvvveeerrarsvonns 1,53 108.5]| 100.0] 86.6| 90.3] 92,6 118.8| 113.1] 97.1] 102.1| 114.5 121.8| 124.5{ 118.6
Chemicals, petroleum, and vubber....] 11.54] 131.2| 131.4} 134.3| 137.2| 139.8| 142.1| 142.3| 143.9| 136.0| 143.3| 145.5| 147.8| 144.6] 142.0
Chemicals and products........... 7.58| 136.1| 136.6] 138.9( 142.7| 145.8; 149,7( 150.2| 150.9] 144.3| 150.7| 152.0| 154.5] 153.0{ 150.2
Industrial chemicals............. 3.84| 147.5| 150.6| 152.6| 156.5] 159.4| 162.°| 163.8] 162.2| 157.3] 162.3| 164.8| 169.1| 170.4......
Petroleum products...........ov... 1.97] 112,9] 112.5f 112.6( 112.6] 111.5| 112,3] 115,1] 121,7] 123,1} 123.5] 121.7] 119.6] 116.7| 115.4
Rubber and plastics products....... 1.99]| 130.6] 130.6] 138.1] 140.5| 144.8| 143,11 139.3] 139.1} 117.0] 134.5] 144.4| 150.1| 140.3]......
Foods, beverages, and tobacco 11,07| 113.4] 108.1] 106.6; 106.7| 109.6| 109.4] 114.0| 118.8; 117.2| 126.2} 129.7| 128.7| 117.7
Foods and beverages. 10.25{ 113,5| 109.5| 106.2] 106.1] 109.4] 109.2] 113.4| 118.4] 118,2] 126.2} 130.5| 129.0{ 117.8
Food manufactures 8.64| 113.8} 111.1| 108.1| 107.4| 109.4[ 107.7{ 110.7| 115.1| 116.2! 2| 133.4] 130.7} 120.4
Beverages......... 1.61} 111.5] 100.9| 95.8] 99.2] 109.2| 117.2| 127.4; 136.4] 129,21 126.5]| 114.8| 120.0] 103.9
Tobacco product .82] 112.0] 90.7| 111.8] 114,0| 112.5] 112.5] 122,4| 123.5| 104.3] 126.4] 120.2| 124.3} 116.9
Mining
Coal, oil, and gas......c.......... 6.80( 103.8| 105.0| 104.3} 107.0f 105.9| 106.7| 106.4| 108.5| 101.8| 109.8| 108.5| 108.6| 107.8| 108.4
L1 (S O 1.16 W31 93.9] 93.2( 97.3( 94.7| 101.5} 105.5| 116.6] 72.5| 113.6{ 112.4 113.5} 106.3] 101.5
Crude oil and natural gas.......... 5.64| 105.5| 107.3| 106.6}| 109.0; 108.2| 107.8] 106.6| 106.8} 107.9| 109.0| 107.7| 107.6| 108.1| 109.8
Qil and gas extraction........... 4.91] 107.2{ 109,3( 108.7( 112.5| 111.6]| 111,3| 110.1] 110.0{ 110.7{ 111,4} 109.8] 110.2| 111.7} 113.4
Crude oil....oovivnniiinnenas 4,25( 105.1| 105.8| 104.7; 108.7| 108.3]| 109,1] 108.4} 108.4| 108,7| 109.5| 107.6| 108.0} 108.1}| 108.9
Gas and gas liquids........... .66 120.4| 132.0; 134.5] 133,3]| 132,6] 125.4| 124,3| 120.4] 123.6{ 123.8| 124.0{ 124.3|......|......
Oil and gas drilling............. .73| 94.2) 93.2| 92.0} 85.4] 85.1| 84.1| 82.4] 85.3| 88.6f 92.8 93.2{ 90.1| 84.1] 85.5
Metal, stone, and earth minerals..... 1.43| 110.9] 95.6] 94.3] 94.7| 98.0| 107.9| 120.9| 125.0| 122.0| 123.8] 125.0] 122.3) 109.9{ 102.1
Metal MiNINg. . ooovvnerrenvenens .61 112.6] 94.7| 96.9{ 102.9| 101.8| 104.2| 123.4| 127.5| 118.0] 121.8| 127.0{ 119.7! 103.1{ 101.4
Stone and earth minerals.......... .82| 109.7| 96.2j 92.4| 88.6| 95.1| 110.6| 119.0] 123.1| 125,0] 125.3| 123.6| 124.3] 114.9| 102.7
Utilities
EleCtriC. v v vevnevenuneonannsss 4,04] 133.1) 136.7] 146.3] 144,3| 140.2| 133,1} 133.0) 138.8| 147.1} 153,1] 150.3| 140.2| 137.8}......
B84 aaeeroornrsiesaseronrronsens 1.28] 125,91 cvenefrenccelenecaddenaaaifinns S ERTTRNN AU PN Y Y P PN P

Note.~—Published groupings include some series and subtotals not
shown separately. A description and historical data are available in

Industrial Production—1957-59 Base.

Figures for individual series and

subtotals (N.S.A.) are published in the monthly Business Indexes release.
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SELECTED BUSINESS INDEXES
(1957-59=100)
Industrial production Manu- Prices 3
facturing?2
Major mark i Con- | Tout
ajor market groupings n- | ricul- :
Major industry stru- | tural F?;}h' Depa:t-

Period groupings tion | em- load. | Ben Whol
Final products con- | ploy- | Em- € store ole-

tracts | ment—| ploy- Pay- ings sales | Con- sale

Total Mate- Total ! | ment rolls sumer n;:o‘lll;t-
Con- | uip.| rials in- | Util- odity

Total sgl;gl;sr ment Mfe. | Sing | ities

1950, ..000vennen 74.9f 72.8] 78.6| 56.4! 76.9| 75.8 83.2 49.5 61 86.0 99.4 68.9 | 117.1 72 83.8 86.8
1950, 0ciinnnnns 81.3] 78.6] 77.8/ 78.4] 83.8/ 81.9{ 91.3 56.4 63 | 91.0 | 106.1 80.2 | 121.5 76 | 90.51 96.7
1952..00vivnnae 84.3] 84.3] 79.5/ 94.1| 84.3] 85.2 | 90.5 61.2 67 | 92.9 | 106.1 84.5 | 115.0 78 92.5| 94.0
1953, 00innnnen 91.3] 89.9] 85.0] 100.5| 92.6] 92.7 | 92.9 66.8 70| 95.5 | 111.6 | 93.6 | 116.6 80 | 93.2 1 92.7
1954...00evnnn 85.8| 85.7| 84.3] 88.9/ 85.9{ 86.3| 90.2| 71.8 76 | 93.2 | 101.8 85.4 | 104.6 80| 93.6 | 92.9
1955...cccvevnn. 96.6{ 93.9{ 93.3] 95.0{ 99.0/ 97.3 | 99.2 80.2 91 96.4 | 105.5 | 94.8 | 115.3 88 | 93.3( 93.2
1956..000cvvnnes 99.91 98.1f 95.5| 103.7{ 101.6| 100.2 | 104.8 87.9 92 99.7 | 106.7 | 100.2 | 115.9 94 94.7 | 96.2
1957, ceiinnne 100.7] 99.4} 97.0| 104.6] 101.9| 100.8 | 104.6 93.9 93 | 100.6 | 104.7 | 101.4 | 108.2 96 98.0 | 99.0
1958, ..0niient 93.7] 94.8] 96.4| 91.3I 92.7| 93.2 95.6 98.1 102 97.8 95.2 | 93.5 93.8 99 00.7 | 100.4
. 05.7] 106.6| 104.1| 105.4| 106.0 99.7 | 108.0 105 | 101.6 | 100.1 | 105.1 97.9 105 | 101.5 | 100.6

09.9] 111.0; 107.6| 107.6| 108.9 | 101.6 | 115.6 105 | 103.4 99.9 | 106.7 95.3 106 | 103.1 | 100.7

11.3] 112.7] 108.3| 108.4| 109.7 | 102.6 | 122.8 108 | 103.1 95.9 | 105.4 | 91.2 109 | 104.2 | 100.3

19.7] 119.7! 119.6| 117.0; 118.7 | 105.0 | 131.3 120 | 106. 99.2 | 113.7 92.4 114 | 105.4 | 100.6

24.9] 125.3) 124.2| 123.7) 124.8 | 108.0 | 140.8 132 | 108.7 99.9 | 118.0 93.3 119 | 106.7 | 100.3

1962—Dec....... 121.7] 121.2] 122.4] 116.9{ 119.7 | 103.2 | 133.8 138 | 106.9 | 98.8 | 114.7 | 90.6 117 | 105.8 | 100.4
1963—1Jan.. 122.3] 121.8] 122.0| 116.8] 119.8 | 103.0 { 135.9 121 | 107.1 98.9 | 115.2 89.9 113 | 106.0 | 100.5
Feb. 122.6] 122.9] 121.5| 118.0; 120.6 | 104.7 | 138.2 130 | 107.4 98.9 | 115.8 93.9 114 | 106.1 | 100.2

Mar. 122.4] 123.1) 120.7| 120.2| 121.9 | 105.4 | 136.4 118 | 107.9 99.4 | 116.7 94.3 119 | 106.2 99.9

Apr. 122.1] 122.5| 120.4] 122.9{ 123.1 | 107.4 | 135.7 125 | 108.2 { 100.1 | 116.6 95.7 115 | 106.2 99.7

May 123.5] 124.1] 122.1| 125.7| 125.2 | 108.5 | 139.1 144 | 108.5 | 100.4 | 117.9 96.9 117 | 106.2 | 100.0
Jupe...... 125.2] 125.9{ 123.8] 126.6] 126.4 } 109.4 | 141.3 135 | 108.8 | 100.3 | 118.2 94.6 120 | 106.6 | 100.3
July... 125.9] 126.4| 124.8| 126.7| 126.8 | 111.3 | 145.3 126 | 109.1 | 100.4 | 118.0 93.9 120 | 107.1 | 100.6

Aug.. 126.2] 126.7) 125.3| 125,1| 125.9 | 111.3 | 144.6 132 | 109.1 99.8 | 117.0 90. 126 | 107.1 | 100.4

Sept. 126.5] 126.7| 126.2; 125.0| 126.1 | 110.3 | 142.8 128 | 109.3 | 100.1 | 120.3 91.2 121 j 107.1 | 100.3
Oct....... 127.9]7128.0(7127.7|7125.5| 127.1 {r109.1 | 143.9 146 | 109.6 | 100.4 | 120.0 92.7 113 | 107.2 | 100.5
Nowv...... 128.0] 128.2{r127.7) 125.6| 127.3 |7107.6 | 144.5 144 |7109.5 | 100.0 | 119.4 92.3 117 | 107.4 | 100.7
Dec....... 128.5] 128.2{ 128.6| 125,9| 127.8 | 107.2 | 145.0 148 | 109.8 | 100.5 | 121.8 93.9 2126 | 107.6 | 100.3
1964—Jan.? v128.64r128.4(7129,0(7125.7|7127.8 {#107.7 |?146.0 {....... 110.0 | 100.6 | 121.7 97.2 121 [....... 101.0

1 Employees only, excludes personnel in the armed forces.

2 Production workers only.
3 Prices are not seasonally adjusted.

Nore.—Data are seasonally adjusted unless otherwise noted.

Construction contracts: F. W, Dodge Corp. monthly index

of dollar

value of total construction contracts, including residential, nonresidential,
and heavy engineering; does not include data for Alaska and Hawaii.
Employment and payrolls: Based on Bureau of Labor Statistics data;
includes data for Alaska and Hawaii beginning with 1959,
Prices: Bureau of Labor Statistics data.
lelreig}ét carloadings: Based on data from Association of American
ailroads.

CONSTRUCTION CONTRACTS

(In millions of dollars)

T . hi 4 1962 1963
'ype of ownership an
type of construction 1962 1963
Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. { Sept. | Oct. | Nov. | Dec
Total construction................ 41,303] 45,546 3,198 2,779| 2,917 3,583| 3,983 4,851 4,402| 4,125 4,061 3,707 4,313 3,749| 3,413
By type of ownership:
BlC. v evvvinnreninnieiinnes 13,599 14,653| 1,190; 932} 1,092| 1,182] 1,168} 1,567| 1,384| 1,319/ 1,318] 1,154 1,321| 1,157} 1,155
Private....oovviiivinininnnn 27,705 30,893| 2,009| 1,847 1,825 2,401} 2,814) 3,283] 3,019{ 2,805| 2,744 2,552} 2,992| 2,592] 2,257
By type of construction:
Residential, coovveeineneennnnn. 18,039] 20,502| 1,166( 1,250| 1,215| 1,642| 1,986 2,061: 1,966| 1,934| 1,883! 1,789 2,028} 1,519......
Nonresidential. . .............. 13,010] 14,377| 921| 1,016| 1,005 1,146| 1,210| 1,452| 1,458| 1,271( 1,322} 1,154| 1,331 1,082|......
Public works and utilities. ...... 10,255| 10,667 1,111} 514 698 796 787| 1,337| 978] 920; 857] 764} 954 1,148|......

Nore.—Dollar value of total contracts as reported by the F. W. Dodge
Corp. does not include data for Alaska or Hawaii.

Totals of monthly

data exceed annual totals because adjustments—negative—are made to
accumulated monthly data after original figures have been published.
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VALUE OF NEW CONSTRUCTION ACTIVITY

(In millions of dollars)

Private Public
: Non- Business Other
Period Total farm non- Mili- High- Sewer
Total resi- K resi- Total tary wa and Other
dential | 7., | Indus- | Com- | Public | den- Y | water

trial mercial | utility tial

32,440 | 18,705 | 9,980 | 2,399 | 3,218 | 4,363 ) 3,755 | 11,724 | 1,287 | 3,861
33,067 | 17,677 | 11,608 | 3,084 | 3,631 | 4,893 | 3,782 | 12,748 | 1,360 | 4,431
33,766 | 17,019 | 12,535 { 3,557 | 3,564 | 5,414 | 4,212 | 14,079 | 1,287 | 4,954
33,493 | 18,047 | 11,058 } 2,382 | 3,589 | 5,087 | 4,383 | 15,457 | 1,402 | 5,545

43,789 | 25,719 12:870 3,118 { 5,110 | 4,642 | 5,200 | 18,981 |........0........

41,726 § 24,636 | 12,1171 2,794 | 4,943 | 4,380 | 4,973 | 18,645 | 1,337 | 6,963

41,376 | 24,273 | 12,107 | 2,771 | 4,902 | 4,434 ; 4,996 | 17,778 | 1,405 | 6,170

41,526 § 24,353 | 12,175 | 2,774 | 4,963 | 4,438 | 4,998 | 18,588 | 1,235 | 6,960

42,436 | 24,984 | 12,437 | 2,810 | 4,890 | 4,737 5,015 | 17,119 | 1,176 | 5,602
25,646 2,852 5,065

43,184 125,801 | 12,251} 2,976 | 4,589 | 4,686 | 5,132 | 19,151 1,682 | 6,813
43,931 | 25,888 | 12,807 } 3,136 | 4,953 | 4,718 | 5,236 | 18,802 | 1,909 | 6,331
44,571 | 25,832 | 13,397 | 3,310 | 5,346 | 4,741 | 5,342 | 19,623 {........| 6,965
44,827 125,919 | 13,536 § 3,395 | 5,561 1 4,580 | 5,372 119,401 ]........

45,608 | 26,532 1 13,722 | 3,461 | 5,412 | 4,849 | 5,354 | 20,280 |..
45,750 | 26,927 | 13,460 | 3,538 | 5,367 | 4,555 | 5,363 i 20,356
45,784 | 26,712 | 13,661 | 3,577 | 5,412 | 4,672 | 5,411 | 19,679

1964—Jan.p,, . ....... 45,873 1 26,815 | 13,674 | 3,469 1 5,400 | 4,805 5,384 1 19,947 |........boo L

1 Beginning with 1959, includes data for Alaska and Hawaii. Nore.—Monthly data are at seasonally adjusted annual rates. Be-
ginning with 1959, figures are Census Bureau estimates. Data before
1959 are joint estimates of the Depts. of Commerce and Labor.

NEW HOUSING STARTS

(In thousands of units)
Annual rate, By area 1 By type of ownership Government-
e derwritten
(private only) . un
Period Total Private
Metro- | on- :
N politan | 25T 1 2 | mu | TP
on- - -
Total farm Total family | family | family Total FHA VA
1954, . cieiennneneifireennes]ivnnena.} 1,220 897 324 | 1,202 1,077 34 90 19 583 276 307
1955, iviienennnnns . 1,329 976 353 | 1,310 | 1,190 33 87 19 670 277 393
.. . 1,118 780 338 s 981 31 82 463 195 271
1,042 342 3 840 33 120 49 322 193 128
1,209 827 382 1,142 933 39 170 68 439 337 102
1,379 946 432 | 1,343 | 1,079 49 215 36 458 349 109
1,554 | 1,077 477 | 1,517 | 1,234 56 37 458 349 109
1,296 889 1,252 995 214 336 1 73
1,365 417 | 1,313 975 44 295 52 83
. 1,49 1,054 439 ,463 992 49 422 30 239 261 ki
N TR N 1,619 1,138 481 (P1,589 |........{ oo »3t 292 221 n
1962—Dec.......... | 1,562 | 1,541 95 68 27 94 56 4 M 1 20 16 5
1,317 83 62 22 81 47 3 31 3 18 14 4
1,353 88 65 87 52 4 31 1 17 13 4
1,549 128 89 39 124 81 4 40 4 22 17 5
1,590 160 112 49 158 106 6 47 2 29 22 7
1,590 170 116 53 166 107 6 54 3 30 22 7
1,554 157 109 48 153 100 5 49 4 21 7
1,573 152 105 47 150 98 5 47 2 29 21 8
1,434 148 100 48 144 96 5 44 4 25 19 7
1,697 147 104 4 145 93 5 43 2 25 19 6
1,807 166 117 49 163 103 5 55 3 27 21 6
r1,525 r121 83 38 119 73 4 42 2 22 17 5
r1,548 99 76 23 2 2 PO R P 2 21 16 5
1 Beginning with 1959, based on revised definition of metropolitan areas. Statistics, for which annual totals are given including overlap for 1959.

L. Data from Federal Housing Admin, and Veterans Admin. represent
Note.—Beginning with 1959, Census Bureau series includes both units started, based on field office reports of first compliance inspections.
farm and nonfarm series developed initially by the Bureau of Labor
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LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT
(In thousands of persons unless otherwise indicated)

Civilian labor force
Total Total Employed t Unetpor-
‘otal non- ota mploy s ment
Period institutional labor ggg:‘};g: rate?
population force Total Unem- (per cent)
In nonagri- In ployed S.A.
Total l;:ﬂ:;‘;:;s agriculture
120,445 70,746 67,946 65,011 58,789 6,222 2,936 49,699 4.3
121,950 71,284 68,647 63,966 58,122 5,844 4,681 50,666 6.8
123,366 71,946 69,394 65,581 59,745 5,836 3,813 51,420 5S
19603, . ....0u0....] 125,368 73,126 70,612 66,681 60,958 5,723 3,931 52,242 5.6
1961, 00eevseesesse.| 127,852 74,175 71,603 66,796 61,333 5,463 4,806 53,677 6.7
1962 130,081 74,681 71,854 67,846 62,657 5,190 4,007 55,400 5.6
1963 132,125 75,712 72,975 68,809 63,863 4,946 4,166 56,412 5.7
t963--Jan..... ... 131,253 73,323 70,607 65,935 61,730 4,206 4,672 57,930 5.7
Feb. e 131,414 73,999 71,275 66,358 62,309 4,049 4,918 57,414 5.9
131,590 74,382 71,650 67,148 62,812 4,337 4,501 57,208 5.7
131,740 74,897 72,161 68,097 63,424 4,673 4,063 56,843 5.7
131,865 75,864 73,127 69,061 63,883 5,178 4,066 56,001 5.9
132,036 77,901 75,165 70,319 64,365 5,954 4,846 54,135 5.7
132,196 77,917 75,173 70,851 64,882 5,969 4,322 54,279 5.6
132,345 77,167 74,418 70,561 65,065 5,496 3,857 55,178 5.5
132,497 75,811 73,062 69,546 64,220 5,326 3,516 56,686 5.5
132,682 76,086 73,344 69,891 64,541 5,350 3,453 56,596 5.6
132,853 76,000 73,261 69,325 64,548 4,717 3,936 56,852 5.9
133,025 75,201 72,461 68,615 64,576 4,039 3,846 57,824 5.5
1964—Jan 133,200 74,514 71,793 67,228 63,234 3,993 4,565 58,685 5.6
1 Includes self-employed, unpaid family, and domestic service workers. Norte.—Information relating to persons 14 years of age and over is
2 Per cent of civilian labor force. obtained on a sample basis. Monthly data relate to the calendar week

3 Inclusion of figures for Alaska and Hawaii beginning with 1960 that contains the 12th day; annual data are averages of monthly figures.
increased population by about 500,000 and total labor force by about Bureau of Labor Statistics estimate,
300,000, Most of the increase was in nonagricultural industries.

EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION
(In thousands of persons)

Contract | Transporta-
. Manufac- o 3 . : Govern-
Period Total t Mining | construc- | tion & pub- Trade Finance Service
turing tion | tic utilities ment
17,174 828 2,923 4,241 10,886 2,477 6,749 7,626
15,945 751 2,778 3,976 10,750 2,519 6,811 7,893
16,675 732 2,960 4,011 11,127 2,594 7,115 8,190
16,796 712 2,885 4, 11,391 2,669 7,392 8,520
16,327 672 2,816 3,903 11,337 2,731 7,610 8,828
16,859 652 2,909 3,903 11,582 2.798 7,949 9,188
17,035 634 3,030 3,913 11,864 2,866 8,297 9,535
16,871 631 2,967 3,821 11,685 2,834 8,110 9,414
16,872 631 2,920 3,899 ,729 2,839 8,144 9,424
16,948 631 2,9 3,894 11,795 2,848 8,207 9,455
17,037 639 3,005 3,890 11,784 2,853 8,199 9,466
17,095 3,019 ,9 11,825 ,864 8,228 ,480
17,075 639 3,046 3,919 11,864 2,865 8,282 9,504
17,103 3,069 3,936 11,884 2,870 8,349 9,489
17,033 635 3,083 3,941 11,907 2,873 8,373 9,499
17,076 632 3,071 3,950 11,922 2,873 8,377 9,552
17,119 629 3,066 3,937 11,935 2,887 8,430 s
17,061 630 3,057 3,928 11,941 2,887 8,423 9,653
17,122 629 3,077 3,913 11,956 2,892 8,446 9,712
1964—Jan.?. ... ...oovinnenniinan.. 57,834 17,148 625 3,008 3,925 12,009 2,903 8,477 9,739
NOT SEASONALLY ADJUSTED
1963—Jan....covvreevenennns [ 55,409 16,687 622 2,584 3,775 11,535 2,806 7,956 9,444
ceveeeenrad.d 55,374 16,683 618 2,470 3,844 11,433 2,813 7,997 9,516
55,714 16,756 616 2,556 3,847 11,497 2,825 8,076 9,541
56,505 16,845 632 2,846 3,859 11,740 2,842 8,199 9,542
56,967 16,960 643 3,049 3,897 11,720 ,858 8,294 9,546
. 17,111 650 3,232 3,954 11,848 2,885 8,423 9,506
57,422 17,050 641 , 3,975 11,832 2,916 8,474 9,170
57,651 17,199 646 3,437 3,976 11,878 2,919 8,457 9.139
58,211 17,398 641 s 3,982 11,942 2,887 8,436 9,547
58,426 17,367 637 3,333 3,968 12,014 , 8,472 9,751
58,220 , 634 3,176 3,944 12,166 2,878 8,406 9,787
58,586 17,138 630 2,932 3,929 12,766 2,880 8,378 9,933
1964—Jan.P....oooveevniiiniinnn.n. 56,896 16,965 616 2,620 3,878 11,855 2,874 8,316 9,772
1 Data include Alaska and Hawaii beginning with 1959. ending nearest the 15th of the month. Proprietors, self-employed persons,

domestic servants, unpaid family workers, and members of the armed
NoTe.—Bureau of Labor Statistics; data include all full- and part- forces are excluded.
time employees who worked during, or received pay for the pay period
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EMPLOYMENT AND EARNINGS

PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES
(In thousands of persons)

229

Seasonally adjusted Not seasonally adjusted
Industry group 1963 1964 1963 1964
Jan Nov. Dec.? Jan.? Jan. Nov. Dec.? Jan.r
Total........... et e it aas 12,453 12,590 12,654 12,672 12,286 12,756 12,666 12,504
Durable 2800d5...0.0cvivetiiviniiiireiiieeiionn 6,950 7,081 7,129 7,146 6,896 7,180 7,154 7,088
Ordnance and accesSSOTIES. covrr v eeerovinnnns 121 117 118 121 119 119 118
Lumber and wood products.......ouivueeevenn. 533 532 535 537 501 534 521 504
Furniture and fixtures......c.oovvvvnniiveens 323 325 328 329 319 332 330 325
Stone, clay, and glass products...... . 476 495 495 493 452 501 487 468
Primary metal industries....oo...... ceens 900 932 943 945 900 928 941 945
Fabricated metal products..............oo0uee 860 891 897 903 857 907 904 900
Machinery except electrical. ,......... PPN 1,045 1,074 1,082 1,085 1,043 1,059 1,078 1,083
Electrical machinery. ......coovvvivevnnnes .. 1,063 1,041 1,045 1,045 1,069 1,065 1,060 1,051
Transportation equipment.......... .. 1,085 1,116 1,129 1,132 1,113 1,157 1,163 1,160
Instruments and related products.............. 233 238 236 232 241 240 236
Miscellaneous manufacturing industries........ 311 320 319 323 289 337 313 300
Nondurable goods.......... P eeeceeeraanns 5,503 5,509 5,525 5,526 5,390 5,576 5,512 5,416
Food and kindred products. . 1,167 1,148 1,154 1,161 1,094 1,169 1,127 1,088
Tobacco manufactures...... ene 77 82 8 78 77 87 83 79
Textile-mill products...oovvvevennn. 800 796 795 794 790 802 795 784
Apparel and other finished textiles. .. v 1,125 1,144 1,148 1,148 1,109 1,161 1,150 1,132
Paper and allied products....e.o.vviviiinuies 487 488 90 490 483 492 491 486
Printing, publishing and allied industries........ 582 590 597 599 578 598 602 595
Chemicals and allied products...ce.vvnn.no.... 519 524 525 525 514 522 522 520
Products of petroleum and coal..... 118 119 118 114 117 118 116 113
Rubber products..c.oovvvennnnn... 318 311 311 312 319 318 316 313
Leather and leather products..........coeueun. 310 307 307 305 310 309 309 305

Note.—Bureau of Labor Statistics; data cover production and related

workers only (full- and part-time) who worked during, or received pay

HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES

for, the pay period ending nearest the 15th of the month.

Average hours worked Average weekly earnings Average hourly earnings

(per week; S.A.) (dollars per week; N.S.A.) (doltars per hour; N.S.A.)
Industry group 1963 1964 1963 1964 1963 1964
Jan. Nov. | Dec.? | Jan.®» | Jan. Nov. | Dec.? | Jan.? | Jan Nov. | Dec.? | Jan.?
Y tiveereee.. ] 40.4 | 40.5 | 40.6 | 40.4 | 97.44 |100.85 [102.66 [101.05 [ 2.43 | 2.49 | 2.51 [ 2.52
Durable g00ds. ..o vvvnneiinniiiiiiniians 40.9 | 41.1 | 41.5| 41.1 |105.82 {110.00 {111.90 |110.02 | 2.60 | 2.67 | 2.69 | 2.69
Ordnance and accessOTieS, voevvnrrraerss 41.2 | 40.6 | 40.9 .7 (119.65 1120.36 (122.60 [121.47 | 2.89 | 2.95 | 2.97} 2.97
Lumber and wood products..eee.oeeussns 39.9 | 40.1 | 40.7 | 39.7 | 77.03 | 82.97 | 83.60 | 80.94 | 1.96 | 2.09 | 2.09 | 2.07
Furniture and fixtures.....ovovveveveans 40.8 | 41.0| 41.1 | 40.6 | 79.00 | 83.43 | 85.26 | 80.60 | 1.97  2.02 | 2.03 | 2.02
Stone, clay, and glass products........ ..] 40.8 | 41.3| 40.9 | 40.4 1 97.36 [103.75 |100.85{ 99.40 | 2.44| 2.50 | 2.49 | 2.51
Primary metal industries................ 40.3 | 40.9 | 41.0 | 41.1 [120.80 {123.42 [126.07 [126.07 | 2.99 | 3.04 | 3.06 | 3.06
Fabricated metal products. .. 41.3 | 41.5 | 41.7 | 41.5|105.52 |109.56 |110.77 {108.92 | 2.58 | 2.64 ! 2.65| 2.65
Machinery except electrical 41.7 | 42.1 42.5 | 42.4 {114.40 |117.88 [120.98 {120.13 | 2.75 | 2.82 | 2.84 | 2.84
Electrical machinery........... .. 40.3 | 40.2 | 40.4 0.1 | 97.93 {100.60 {102.66 [100.65 | 2.43 | 2.49 | 2.51 | 2.51
Transportation equipment..............] 42.5| 42.3 [ 42.6 | 42.8 (127.74 [132.68 (134.23 (130.71 | 2.97 | 3.10{ 3.10 | 3.09
Instruments and related products........} 40.6 40.7 40.7 40.7 | 99.88 {102.91 |102.91 [102.16 2.46 2.51 2.51 2.51
Miscellaneous manufacturing industries...|] 39.6 39.4 39.6 39.7 | 79.58 | 81.59 | 82.59 [ 81.74 2.03 2.05 2.07 2.08
Nondurable 2000s.,....0vvvvveenna. eeeaees 39.6 | 39.5| 39.6 | 39.3 | 86.24 | 89.10 | 90.19 [ 88.69 | 2.20 | 2.25 { 2.26 | 2.28
Food and kindred products...... . ..] 40.8 ) 40.9 | 41.0| 40.8 | 92.52 | 95.94 | 96.59 | 95.75 | 2.29 | 2.34 | 2.35| 2.37
Tobacco manufactures......... eeeseeeo) 39.2 0 39.2 | 38.3| 38.8173.15| 73.13 [ 75.45 | 73.53 1.90 [ 1.88 1.91 1.93
Textile-mill products.......... PPN 40.2 | 40.8 | 41.0 ] 40.2 | 67.26 ) 72.28 | 72.51 | 70.05 1.69 1.75 1.76 | 1.76
Apparel and other finished textiles.......} 36.3 | 35.7 | 36.0 | 34.9 | 60.35 | 63.01 | 63.54 | 60.36 | 1.70 | 1.76 [ 1.77 1.77
Paper and allied products.,.............} 42.7}| 42.8 1 42.9 | 42.6 {103.21 [107.43 |108.11 1106.77 | 2.44 | 2.51 | 2.52 | 2.53
Printing, publishing and allied industries..] 38.2 38.1 38.5 38.3 |107.16 |110.78 (114.27 1111.25 2.82 2.90 | 2.93 2.92
Chemicals and allied products........... 41.4 1 41.4 ) 41.6 1 41.7 |111.10 |113.85 |114.82 |115.65 2.69 2.75 2.76 | 2.78
Products of petroleum and coal.........] 41.7 41.5 41.8 41.2 [130.62 {132.39 |132.57 [133.16 3.14 3.19 3.21 3.24
Rubber products, ......ovvviaens o] 41,01 40.9 ) 41.51 40.9 ]100.37 [102.91 |105.08 |102.16 | 2.46 | 2,51 2.52 | 2.51
Leather and leather products.......... ..] 36.8] 37.4| 38.1 37.5 1 65.60 | 66.59 | €9.45 1 69.12 1 1.74 | 1.79| 1.79 { 1.80

Note.—Bureau of Labor Statistics; data are for production and related

workers only.
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SALES AND STOCKS, BY DISTRICT
(1957-59=100)

Federal Reserve district

Period Sater Phil -
ates New " | Cleve- | Rich- | At- | Chi- St. |Minne- |Kansas
Boston | yorp adheil- land | mond | lanta | cago | Louis | apolis | City | Dalas | Fras-
pnia cisco
SALES

1956, c0ve0nrvecassconescncnne 94 96 39 97 96 95 90 99 96 93 93 92 91
1957 ceueeecranccrscnccsssosnonnns 96 96 95 98 98 97 94 100 97 97 94 96 93
1958, ciecvresrennvnonsecornncens 99 99 100 99 98 98 99 97 98 99 99 99 98
1959, 0e0ccrcncccnvononnsecacssrs-] 105 104 105 104 104 105 107 104 104 104 107 105 109
1960..000000vtaancens caenesens 106 1 108 104 108 105 107 104 103 106 108 1 110
1961 i 0vevvnvnncnnnnen ceeee.o] 109 112 112 107 110 108 110 105 108 111 102 118

1963 118 12t 111 116 119 127 115 112 113 118 112 129
SEASONALLY ADJUSTED

1962—Dec.. v ivviiiiviineneaonnns 117 117 118 110 112 113 122 114 r113 110 118 112 127

1963—Jan.., 115 113 103 111 116 123 107 104 110 108 107 127
Feb. 111 115 108 1 112 119 108 108 114 117 109 128
Mar. 121 119 112 118 123 135 116 114 117 1 113 130
Apr. 112 119 105 111 111 118 110 114 103 118 110 118
May 118 119 111 113 116 123 111 111 110 118 110 1
June 119 1 112 118 1 130 119 117 116 120 115 127
July 121 123 115 116 118 124 116 113 114 120 113 128
Aug 129 129 116 126 130 126 115 125 122 112 132
Sept. 123 128 120 119 124 130 118 112 11 116 111 125
Oct. 112 113 1 112 112 121 1 102 110 110 102 127
Nov. 110 114 105 113 119 131 115 109 112 117 1 130

NOT SBASONALLY ADJUSTED

1962—Dec.. oo vviiiniii it 211 225 216 202 | 7209 210 219 201 r199 197 203 193 232
1963 —Jan...........000n teensancs . 86 87 90 75 83 82 94 79 79 76 2 83 97
Feb.ovoerroiianiianinnnnnns 85 kel 88 78 79 79 92 19 78 80 84 80 101

. 95 101 98 97 102 116 97 97 6 101 98 108

112 111 104 111 112 121 109 1 105 114 108 116

96 89 93 93 9 98 97 102 98 91 92
97 97 99 102 100 102 100 103 102 100 99 96
93 97 96 97 97 98 9 98 98 97

1 104 103 101 1 101 103 929 10t 103 104 107
108 110 105 113 108 1 108 103 108 109 106 114
111 1 103 112 110 108 109 111 108 111 103 115

119 116 1 121 119 126 119 1 112 114 113 127
119 115 108 119 119 123 124 118 113 117 113 1
120 118 110 1 121 122 119 121 114 118 114 128
1 119 109 1 117 128 1 119 115 1 118 132
118 118 1 119 118 127 1 1 115 118 118 1

112 111 103 121 111 118 1 115 107 113 111 125
111 107 102 119 112 118 123 117 112 115 115 1

118 115 109 125 119 124 124 121 116 118 119 131
129 126 121 135 1 133 137 129 129 125 122 139
143 141 134 148 1 145 144 139 137 137 135 154
146 147 137 151 145 152 147 143 r140 141 139 157
114 117 106 118 s 118 112 116 112 | 7112 | 2113 | »126

Note.—Based on retail figures; sales are average per trading day; For description of series and for back data beginning with 1947, see
stocks are as of end of month or averages of monthly data. July 1962 BuLL., p. 803.
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DEPARTMENT STORE MERCHANDISING DATA

Amounts (millions of dollars) Ratios to sales
Period Out& R N Outd- St?cks R
stand- e~ ew stand- plus e-
Sales Stocks ing ceipts orders Stocks ing outs. ceipts
orders orders | orders

409 1,140 388 410 412 3.0 1.0 4.0 1.0

437 1,195 446 444 449 2.9 1.1 4.0 1.0

454 1,286 470 459 458 3.0 1.1 4.1 1.0

459 1,338 461 461 458 3.1 1.1 4.1 1.0

462 , 437 462 464 3.0 1.0 4.1 1.0

488 1,391 510 495 498 3.0 1.1 4.1 1.1

494 1,474 518 496 493 3.1 1.1 4.3 1.0

506 s 529 512 517 3.1 1.1 4.2 1.0

524 71,590 7569 r530 7529 3.2 1.2 4.4 i

538 1,655 592 543 544 3.3 1.2 4.5 1.0

1962—Dec..... 71,498 r382 608 r441 1.5 .4 1.9 .6

1963—Jan..... 1,466 498 368 481 3.6 1.2 4.8 .9

Feb..... 1,508 555 408 465 4.1 1.5 5.6 1.1

Mar...... 1,616 507 575 527 3.5 1.1 4.5 1.2

Apr..... 1,653 459 549 501 3.2 .9 4.1 1.1

May...cooonunnnn 1,632 509 491 541 3.2 1.0 4.2 1,0

June, ... 1,540 710 390 591 3.2 1.5 4.7 .8

July.ooviiiinan, 1,553 769 448 507 3.6 1.8 5.3 1.0

Aug.... 1,627 722 593 546 3.1 1.4 4.5 1.1

Sept.. 1,768 739 650 667 3.5 1.5 4.9 1.3

OCt.ivv ittt 71,938 7680 7726 667 3.5 1.2 4.7 1.3

NOV ettt iieiinai e 1,998 555 691 566 3.2 .9 4.1 1.1

DG s ettt e e e 1,564 400 627 472 1.5 4 1.9 .6
Note.—Sales, stocks, and outstanding orders: actual dollar amounts Receipts and new orders: monthly totals derived from reported figures

reported by a selected group of department stores whose 1962 sales on sales, stocks, and outstanding orders.

were more than 40 per cent of estimated total department store sales. Sales For further description see Oct. 1952 BuLL., pp. 1098-1102. Back

are total for month, stocks and outstanding orders are as of end of month. figures may be obtained upon request.
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CONSUMER PRICES
(1957-59=100)

Housing

T Med P Read- Oths.r

: rans- ed- er- ing | goods

Period téAxlxlxs Food Gas Sa‘:_}:id House | House- l:‘r)e-l porta- | ical | somal { and and
1 Total | Rent and etro- fur- hold | P tion care care |recrea-| serv-
elec- lieum nish- | opera- tion ices

tricity fuels ings tion

ceveee| 85.4 1.0l veees] 56,6 1....... 56.2 [eieeresfonen [ P P
....... L1 I P R I v B I . 7 I PO O N N T
61.4] 64.3) 88.3| 45.2| 544 53.3| 51.9| 51.2| 50.6| 47.6 | 57.3| 58.2
67.5] 66.1 | 8.4 53.6| 73.9{ 62,9} 71.2| 55.4| 57.5| 63.6 | 75.0( 67.3
94,11 94.8 94.9{ 91,9 100,0| 90.8| 96.7| 89.7| 88.6| 90.0 92.1| 94.3
95,51 96,51 959 959 | 98.9] 93.7| 98.4| 91.3| 91.8| 93,7 93.4| 95.8
98.5| 98.3| 96.9 | 100.8 | 100.5 ] 97.3  99.7| 96.5| 95.51 97.1| 96.9 | 98.5
100.2 | 100.1 | 100.3 ) 99.0 | 99.8 ] 100.2 81 99,7 100.1 | 100.4 } 100.8 | 99.8
101.3 ] 101.6 | 102.8 | 100.2 } 99.8 | 102.4 { 100.7 | 103.8 } 104.4 | 102.4 { 102.4 | 101.8
103,1 §103.1  107.0 } 99.5 | 100.1 | 104.8 | 102.1 { 103.8 { 108.1 | 104.1 { 104.9 | 103.8
.4]107.9 1 101.6 | 99.5| 105.9 | 102.8 | 105.0 { 111.3 | 104.6 | 107.2 | 104.6

105.7 | 107.9 [ 102.1 | 98.9 | 107.4 | 103.2 { 107.2 { 114,2 | 106.5 | 109.6 | 105.3

106.0 | 106.8 | 107.9 | 104.0 | 98.5 | 110.2 | 104.2 { 107.8 | 116.7 | 107.9 | 111.5 } 107.1
105.2 ) 106.2 | 108.1 | 104.8 | 98.6 | 108.1 | 103.9 | 108.0 | 115.3 | 107.6 | 110.0 ] 105.6
105.4 | 106.3 | 108.2 | 104,9 | 97.9 | 109.3 | 103.0 | 106.6 | 115.5 | 107.4 | 110,2 | 105.7
105.4 | 106.4 | 108,0 | 104.8 | 98.3 | 109.3 | 103.3 | 106.8 | 115.6 | 107.3 | 110.0 | 105.7
105.7 | 106.4 | 108.0 | 104.8 | 98.6 | 109.7 | 103.6 | 107.0 | 115.8 | 107.3 | 110.1 | 105.7
105.8 | 106.5 { 107.5 | 104.2 | 98.5 | 109.9 | 103.8 } 107.0 ; 116.1 | 107.6 | 111.0 | 105.8
105.7 | 106.6 { 107.4 | 102.4 | 98.4 | 110.0 | 103.7 | 107.4 | 116.4 | 107.8 | 110.7 | 106.0
105.9 ] 106.7 { 108.1 { 102,1 [ 98.5 | 110,2 | 103.9 | 107.4 | 116.8 | 107.8 | 110.9 | 107.6
106.0 | 106.7 { 108.1 { 102,3 | 98.5 | 110.3 | 103.9 | 107.8 | 116.9 | 108.0 | 111.5 | 108.0
106.0 | 106.8 { 107.2 | 102,6 | 98.3 | 110.6 | 104,0 | 108.3 | 117.1 | 108.0 | 112.1 | 108.0
106.2 | 107.0 { 108.0 | 103,7 | 98.6 | 110.7 | 104.8 | 107.9 | 117.2 ] 108.2 | 112.3 | 108.0
106.3 | 107.1 | 108,1 | 104.5 | 98.7 | 110,5 | 105.4 117.4 | 108.4 | 112,7 | 108.2
106.6 | 107.2 { 108.0 | 105.4 ; 98.8 | 1107 | 105.6 | 109.1 | 117,5 | 108.4 | 112.8 | 108.3
106.9 } 107.3 | 108.1 | 105.8 } 98.8 | 110.9 | 105.5 | 108.9 | 117.5 | 108.8 { 113.1 | 108.3

Note.—Bureau of Labor Statistics index for city wage-earner and
clerical worker families.

WHOLESALE PRICES: SUMMARY
(1957-59=100)

Other commodities
All | Farm | Proc-
com- | prod- | essed Non-
Period modi-| ucts | foods Tex- Chem-| Rub- | Lum- Ma- | Furni-| me- Mis-
ties Total | tiles, | Hides,| Fuel, | icals, | ber, | ber, | Paper,|Metals| chin- | ture, | tallic | To- | cella-
etc. etc. ete. etc. etc. etc. etc. ery etc. | min- | bacco ( neous
erals
93.2] 97.9| 94.3] 92.4] 100.7{ 89.5 94.51 96.9; 99.2] 102.3] 91.1] 90.0| 85.8 94.3! 91.3; 94.6{ 99.1
96.2] 96.6| 94. 96.5| 100.7{ 94 97.4] 97.5| 100.6] 103.8] 97.2] 97.8| 92.1f 96.9] 95.2{ 95.1] 98.1
99.01 99 97. 99,21 100.8{ 94.9| 102.7] 99.6( 100.2] 98.5| 99.0{ 99.7| 97.7| 99.4] 98.9 98.0| 96.6
100.4] 103.6; 102.9 98.9] 96.0] 98.7} 100.4( 100.1} 97.4]| 100.1} 99.1 100.2| 99.9| 99.7| 101.5
100.6y 97 99.2| 101,3| 100.4{ 109.1] 98.7} 100.0] 99.7) 104.1| 101.0| 101.2| 102,2{ 100.4| 101.2| 102.2{ 101.9
100.7| 96.9| 100.0{ 101.3] 101,5; 105.2; 99.6] 100.2] 99.9| 100.4} 101,.8| 101.3] 102.4| 100.1] 101.4] 102,5[ 99.3
100.3|] 96.0| 100.7| 100.8| 99.7| 106.2| 100.7] 99.1] 96,1 95.9] 98.8| 100.7( 102.3] 99.5( 101.8] 103.2| 103.9
100.6] 97.7| 101.2| 100.8] 100.6| 107.4; 100.2] 97.5{ 93.3] 96.5] 100.0| 100.0{ 102.3] 98.8| 101.8| 104.1| 107.3
100.3] 95.7] 101.1] 100.7] 100.5; 104.2| 99.8] 96.3| 93.8f 98.6{ 99.2| 100.1] 102.2} 98.1{ 101.3| 106.1] 110.4
100.4] 97.3| 100.9] 100.7) 100.6| 106.9| 100.8; 96.8| 94.4! 95.8 99.0; 99.3( 102.3] 98.4| 101,5| 104.3| 110,2
100.5] 98.5| 100,8} 100.7| 100.4| 106.0| 100.4{ 96.9 94.3 95.91 99.0{ 99.5( 102.3] 98.3| 101.4| 104.3] 111.6
100.2] 96.5| 100.5! 100.6] 100.3| 105.1] 100.3] 96.7| 94.2| 96.1| 99.1{ 99.4| 102.2} 98.2( 101,5| 104.3| 111.5
99.91 95.4| 99 100.6] 100.2| 105.1 96.8] 94.1F 96.5| 99.0{ 99.4| 102.0; 98.2] 101.5| 104.3| 110.8
99,71 95.4] 99.3| 100.4] 100.1| 104.5] 100.3; 96.3] 94.1{ 97.0| 99.0} 99.4| 101.9} 98.1| 101.5| 104.4] 108.0
100.0] 94.4| 101,7| 100.5] 100.2| 104.8| 100.4! 96.4! 93.2{ 97.5| 99.11 99.9| 102.0] 98.0{ 101.3{ 105.2( 107.6
100.3] 94.9| 102.4] 100.7| 100,3| 104,5| 100.9] 96.3| 93.1| 98,3} 99.4| 100.0] 102.0| 98.1) 101,2] 105.8! 108.1
100.6] 96.8( 102.2| 100.8| 100.4{ 104.3| 100.4] 96.0{ 93.0[ 101.6| 99.0| 100.0) 102.1| 98.0| 100.9| 107.5| 110.4
100.4] 96.3| 100.9] 100.8} 100.4{ 103.6; 98.9] 96.0( 93.7| 102.6| 99.1| 100.1] 102.1| 98.1] 101.0] 107.5! 111.1
100.3] 95.5| 100.9] 100.7| 100.5{ 103.1| 99.0] 96.0| 93.4[ 99.9] 99.1]| 100.3{ 102.2| 98.1| 101,1] 107.5} 111.8
100.5 95.1| 102.2] 100.9! 100,7| 103.4] 98.8] 96.2! 94.2[ 99.2} 99.5| 100.9{ 102.3| 98.1| 101,3{ 107.5{ 111.2
100.7 96.2| 102.5{ 100.9/7101.1{r103.5| 97.9] 96.3] 94.2; r99.2| 99.4| 101.0{ 102.5| 98.1|r101.2| 107.5| 110.9
100.3| 93.3] 100.4{ 101.2} 101.2{ 102.9[ 99.3] 96.2] 93.8| 99.1| 99.4] 101.3] 102.6] 98.0| 101.3| 107.5| 112.2

See next page for composition of other commodities.



FEBRUARY 1964 PRICES 233
WHOLESALE PRICES: DETAIL
(1957~59= 100)
1962 1963 1962 1963
Group Group
Dec Oct. Nov Dec Dec Oct. Nov Dec
Farm Products: Pulp, Paper, and Allied Products:
Fresh and dried produce............}] 88.5 | 89.1 | 796.1 94.8 | Woodpulp.... 80.41 95.0| 94.4 | 94.4
Grains. ......o.... teeeesesesesee.] 101.1 [ 101.8 | 100.3 | 101.8 Wastepaper 94.6 | 90.7 91.0 | 90.8
leestockandpoultry wevevencaeesd] 96.2 | 88.0 | 87.9 79.9 1 Paper..........iveie0civensieesa.f 102.2 | 102.8 | 102.9 | 102.9
Plant and animal fibers.............|] 98.1} 99.4} 99.8|101.4 Paperboard....... ............. J 941 96. 96.6 | 96.5
Fluid milk.....covveenennne veeeasof 101.9 | 102.6 {7103.2 | 103.4 | Converted paper and paperboard 99.6 | 99.41 99.41 99.5
Eg8Seceveieeerrennaraasnacessnassf 99.31 97.9 ) 102.4 | 99.8 | Building paper and board........... 96.2 | 96.9 | 95.9| 95.9
Hay and seeds.........ooeevessoon.f 108.2 1 114.1 ) 117.5 | 114.6
Other farm products. ..............y 89.0 | 90.4 ] 90.7 | 90.6 |Metals and Metal Products:
Processed Foods: Ironandsteel......ooovvnivnennnn 98.7 | 99.9} 799.9 { 100.0
Nonferrous metals....oovveeurnn.. 97.7 99.9 | 100.2 { 101.0
Cereal and bakery products......... 107.7 {7107.3 | 106.9 Metal containers.....covovvennn....] 103.7 | 104.6 | 104.6 | 104.6
Meat, poultry, and fish....... 93.2) 91.7| 87.7| Hardware............ Crreeraraeas 103.8 | 104.4 | 104.4 | 104.3
Dairy products and ice cream. .. 107.4 j 107.9 | 107.9 Plumbing eqmpment Ceveeseaieaan 97.5 1 100.6 | 100.6 | 100.6
Canned and frozen fruits, and veg- Heating equipment............o.... 93.3 93.1 | r92.8 92,7
etables. .......oeuunns werevasaas] 95.7 | 105.8 | 106.4 | 106.8 Fabricated structural metal products 98.1 98.9 | 798.9 98.9
Sugar and confectionery........ L...] 102.8 | 125.4 | 131.2 | 124.9 Fabricated nonstructural metal prod-
Packaged beverage matenals........ 79.1 81.8 84.1 85.7 UCSeeeevaoanaaans Cersecaseeaeens 103.8 | 107.0 |7107.1 | 108.2
Animal fatsand oils.......o0va....] 85.2 [ 90.2 | 93.5 ) 88.7
Crude vegetable oils,...... . 78.9 | 84.8 | 784.0 | 76.7 [Machinery and Motive Products:
Refined vegetable oils. ............. 90.0 82.3 84.1 77.4
Vegetable oil and products..........] 91.8 86.0 | 787.4 87.9 Agnculturalmac}uneryandequlp oo 11000 | 111.2 [r111,4 | 111.7
Miscellaneous processed foods....... 100.4 | 108.7 | 107.8 | 107.4 Construction machinery and equip....] 108.3 | 110.4 | 110.9 | 111.1
Metalworking machinery and equip...] 109.3 | 110.3 |7110.5 | 110.6
Textile Products and Apparel: General purpose machinery and
equipment. . ...ouvvirariiaanan ..] 103.8 | 104.5 | 104.7 | 104.7
Cotton products...ovveesvianreens 100.8 | 100.2 |r101.3 | 101.5 | Miscellaneous machinery....... 103.4 | 103.5 | 103.7 | 103.8
Wool products. e cveeureneennanenns 100.2 | 100.6 |7101.6 | 102.5 Special industry machinery and’
Man-made fiber textile products‘ ool 93,71 94.2] 94,41 94.6 equipment (Jan 1961=100).......} 102.8 | 104.8 | 104.7 | 105.0
Silk products....o.veneeeeeaenen...] 143.3 ] 126.1 § 130.5 | 126.3 | Electrical machinery and equip......] 98.1 97.2 1 97.5 97.6
Apparel. ... ..veieiiiiiiiiaenee.. ] 101.7 1 102.5 | 102.3 | 102.3 | Motor vehicles,...,oou.vninn.n.... 100.8 { 99.9 | 99.9 | 99.9
Other textile products..............J] 127.9 | 116.9 | 119.0 | 116.0 | Transportation equip., R.R. roliing
stock (Jan, 1961=100)..... eeaas 100.5 { 100.5 { 100.5 | 100.5
Hides, Skins, Leather, and Products:
Hides and skins.............. ... f 101,61 80.5| 82.7 | 76.3 |Furniture and Other Household Dura-
Leather..oveveoeerioass .. ] 106.1 1 99.5 | 99.7 | 99.5 bles:
FOoOtwear..........oovvveneenee...] 108,51 108.4 (v108.2 | 108.2
Other leather products. ererserens 105.5 | 103.4 {r103.2 | 103.1 Household furniture............... 104.2 | 104.8 | 104.8 | 104.7
Commercial furniture......... ve...] 102.3 | 103.1 ) 103.1 | 103.1
Fuels and Related Products, and Power: Floor coverings......... 96.4 1 97.4 97.9 98.0
Household apphances 93.0 | 91.2| 91.2 | 91.1
Coal.iiiiiiiirioniinracnonsnnnnans 98.3 | 97.7 | 98.3 1 98.3 ! Television, radios, and phonographs 90.4 ; 87.8 | 87.8 87.3
COKe.vorevernnnnnnn . 103.6 | 103.6 { 103.6 | Other household durable goods......} 102.8 | 103.4 | 103.4 | 103.3
Gas fuels (Jan 1958== 100) . 122.0 [7122.3 | 124.7
Electric power (Jan. 1958= 100). ve..f 102.7 { 101.4 | 101.3 | 101.3
Petroleum products, refined......... 98.6 { 95.6 93.8 96.1 |Nonmetallic Mineral Products:
Chemicals and Allied Products: Flat glass...... Ceveaes eeaseeans 96.6 |101.6 | 101.0 | 101.0
Concrete mgredlems. ereesenen 103.2 | 102.9 | 102.9 { 103.1
Industrial chemicals.,....... vesenod 9591 942 94,21 94.3 | Concrete products.......... ees 102.5 | 101.3 | 101.4 | 101.4
Prepared paint......... ..1 103.8 1 103.9 | 105.1 j 105.3 Structural clay products........ 103.5 { 103.4 | 103.5 | 103.5
Paint materials. .......c.oovieenn, 92.9 1 90.8 | 91.1 ] 91.0 | Gypsum products............., 105.0 | 106.1 | 106.1 | 106.1
Drugs and pharmaceutlcals PN 94.8 94.9 95.0 94.9 Prepared asphalt roofing . ..........J] 89.4 87.4 87.4 87.4
Fats and oils, inedible . 88.5 [ 90.2 | 85.1 | Other nonmetallic minerals..,.......} 102.4 | 101.4 | 101.4 | 101.4
Mixed fertilizers. ....... . 103.8 {7103.7 | 103.5
Fertilizer materials................. . 97.1 98.4 | 98.4 |Tobacco Products and Bottled Bever-
Other chemicals and products....... 99.5 99.0 99.0 99.1 ages:
Rubber and Products: Tobacco products.........coevvnun 102.2 | 105.9 ; 105.9 | 105.9
Alcoholic beverages......... . ...f101.1 ] 100.9 | 100.9 | 101.0
Crude rubber........... erreeeas 94.7 91.5 91.6 89.9 Nonalcoholic beverages........ veea p 117,41 127.7 | 1277 | 1277
Tiresand tubes..........covenunnn. 89.0 91.7 91.7 91.
Miscellaneous rubber products...... 99.7 97.9 97.9 97.9 |Miscellaneous Products:
Lumber and Wood Products: Toys, sporting goods, small arms. ...} 101.3 | 101.1 | 101.0 | 101.0
Manufactured animal feeds.........} 115.7 | 117.9 | 117.2 | 119.6
Lumber.......covvvevnennnn o 958 99.3 | 799.3 99.2 | Notions and accessories. .vvueeesss. 98.7 | 99.1 99.1 99.1
Millwork..... . 106.2 | 106.2 | 106.3 Jewelry, watches, photo eqmpment 104.4 | 103.5 |7103.6 | 103.6
Plywood.............. 92.4 92.5 92.4 Other miscellaneous products.......J 101.5 : 10t.1 | 101.4 | 101.4

Note.—Bureau of Labor Statistics Index.
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NATIONAL PRODUCT AND INCOME

GROSS NATIONAL PRODUCT OR EXPENDITURE
(In billions of dollars)

FEBRUARY 1964

1962 1963
ftem 1929 | 1933 | 1941 | 1950 | 1959 | 1960 | 1961 | 1962 | 1963
v I 11 11 v
Gross national product. . .................. 104.4] 56.0] 125.8| 284.6{ 482.7( 502.6] 518.2| 554.9| 585.1] 565.2| 571.8| 579.6| 588.7| 600.1
Personal consumption expenditures.......... 79.0| 46.4] 81.9] 195.0| 313.5| 328.2( 336.8| 355.4| 373.1| 362.9| 367.4/ 370.4| 374.9| 379.9
Durablegoods.............coooiiins 9.2 3.5 9.7\ 30.4] 43. 44.91 43.6{ 48.2] 51.5| 50.5¢ 50.6{ 51.0; 50.8/ 53.6
Nondurable goods. .................... 37.7] 22.3| 43.2] 99.8| 147.1} 151.8{ 155.1| 161.4] 167.1] 163.6] 165.3] 165.9| 168.6/ 168.7
SEIVICES. . ot v vene i 32.1) 20.7| 29.0{ 64.9| 122.8! 131.5| 138.0| 145.7] 154.5] 148.9| 151.4| 153.5] 155.5] 157.7
Gross private domestic investment........... 16.2 1.4| 18.11 50.0| 72.7¢ 71.8{ 69.0; 78.8 82.3; 78.8 77.8] 80.7; 83.7) 87.1
New construction. . ..........o.oovivens 8.7 1.4 6.6] 24.2| 40.21 40.7] 41.6 44.4] 46.6( 45,01 43.7, 45.8] 47.9] 49.2
Residential, nonfarm................. 3.6 .5 3.5 14.1]7 22.3( 21.1} 21.0{ 23.2( 25.0| 23.70 22.7] 24.8/ 25.9| 26.8
Other. ... i 5.1 1.0 3.1 10.1] 17.9] 19.7[ 20.5| 21.2{ 21.6| 21.2| 21.0f 21.0| 22.0{ 22.4
Producers’ durable equipment............ 5.9 1.6 6.9 18.9| 25.9[ 27.6] 25.5| 28.8( 30.9| 29.9f 29.0f 30.7| 31.6] 32.5
Change in business inventories........... 1.7l —1.6 4.5 6.8 6.6 3.5 1.9 5.5 4.7 4.0 5.1 4.3 4.2 5.4
Nonfarmonly..............ooinu.. 1.8 —1.4 4.0 6.0 6.5 3.2 1.5 4.9 4.2 3.2 4.3 3.6 3.7 5.1
Net exports of goods and services........... .8 .21 1.1 6| —.8 3.00 4.4 3.8/ 4.5/ 3.3 3.6/ 4.8 4.3 5.4
EXpPOrtS. .. .oviiviiin i 7.0 2.4 6.0t 13.1| 22.9] 26.3| 27.5| 28.9] 30.7| 28.8| 28.6/ 30.7| 31.4] 32.3
64003 = N 6.3 2.3 4.8; 12.5| 23.6] 23.3] 23.1] 25.1] 26.2| 25.5| 24.9] 25.9] 27.1| 26.9
Government purchases of goods and services. . 8.5 8.0; 24.8| 39.0{ 97.2; 99.6) 167.9 117.0] 125.1| 120.2| 123.0] 123.8| 125.7| 127.7
Federaf.............. ... .o it 1.3 2.00 16.9| 19.37 53.6) 53.1; 57.4) 62.4] 66.3| 63.6| 65.5| 66.5| 66.4| 66.6
National defense..................... } 1.3 2 0} 13.8| 14.3f{ 46.2] 45.7| 49.0{ 53.3| 56.7| 54.3| 56.4{ 56.7| 56.7{ 57.2
Other......oooivi it : : 3.2 5.2 7.9 8.0 8.9 10.0| 10.5| 10.4/ 10.1] 10.6[ 10.8| 10.4
Less: Governmentsales............... ... oo A .5 .6 .6 .8 1.0 1.1 1.0 .8 1.2 1.0
Stateandlocal........... ... ..ot 2 6.0 7.8 19.7| 43.6| 46.5] 50.6] 54.6] 58.8] 56.6] 57.5| 57.3] 59.4{ 61.2
Gross national product in constant (1954)
ollars. . .. ... 181.8| 126.6] 238.1) 318.1{ 428.6| 439.9{ 447.7| 474.8) 492.9; 481.4| 485.3; 489.4] 495.1| 501.7

Note.—Dept. of Commerce estimates. Quarterly data are seasonally
adjusted totals at annual rates. For explanation of series see U.S. Income

and Output (a supplement to the Survey of Current Business) and the July
1963 Survey of Current Business.

NATIONAL INCOME
(In billions of dollars)

1962 1963
ftem 1929 ) 1933 | 1941 | 1950 | 1939 | 1960 | 1961 | 1962 | 1963
v 1 11 1} v
National income. . . . 87.8| 40.2; 104.7; 241.9| 400.5; 414.5| 426.1) 453.7| 478.4| 462.2} 466.7| 474.6) 482.0| n.a
Compensation of employees. .. 51.1{ 29.5] 64.8( 154.2! 278.5| 293.6! 302.1} 322.9] 340.4| 327.7| 332.0| 338.7) 342.8 347.9
Wages and salaries. .. .................. 50.4| 29.0| 62.1 146.4| 258.5| 271.3| 278.8) 297.1} 312.3| 301.5| 304.5! 310.8] 314.6] 319.4
Private...... 45.5] 23.9| 51.9] 124.1| 213.1] 222.9| 227.0 241.6! 253.0| 244.7| 246.7| 252.2] 255.1| 258.1
Military .3 3 1.9 5.0/ 9.9 9.9| 10.2{ 10.8; 11.0[ 10.5| 10.7| 10.8 10.8] 11.8
Government civilian, .. ............... 4.6/ 4.9 8.3) 17.3] 35.4| 38.5{ 41.6] 44.7/ 48.3| 46.3] 47.1] 47.8| 48.7 49.5
Supplements to wages and salaries......... .7 ) 2.7 7.8] 20.1| 22.3) 23.3| 25.7y 28.0| 26.2{ 27.5; 27.9| 28.2 28.5
Employer contributions for social in-
SUFANCE . v vt evevmeciitieneneinenns 1 A 2.00 4.0 9.7) 11.3] 11L.9| 13.7; 15.4| 13.8] 15.0( 15.3| 15.5( 15.7
Other labor income................... .6 4 7 3.8) 10.4) 11.0] 11.4[ 12.1j 12.6] 12.3] 12.4{ 12.6| 12.7{ 12.8
Proprietors’ income. ...................... 14.8/ 5.6/ 17.4] 37.5| 46.5! 46.2] 48.1| 49.8/ 50.5! 50.3| 50.7| 50.0{ 50.5 50.8
Business and professional............... 8.8 3.2 10.9{1 23.5] 35.1| 34.2{ 35.3} 36.5| 37.7 36.9| 37.2| 37.4] 37.8/ 38.2
F:0 & o » LA 6.0, 2.4 6.5 14.0{ 11.4| 12.0| 12.8] 13.3] 12.8; 13.4] 13.5| 12.6] 12.7] 1i2.6
Rental income of persons. . ................ 5.4 2.0 3.5 9.0 11.97 12.1 12.1] 12.0f 12.1| 12.0} 12.0] 12.0f 12.1) 12.2
Corporate profits and inventory valuation
adjustment........... ..., 10.1) —2.0] 14.5] 35.7| 47.2] 44.5| 43.8{ 47.0{ 51.3] 49.3( 48.8{ 50.1| S52.2| n.a.
Profitsbeforetax....................... 9.6 21 17.0] 40.6] 47.7f 44.3| 43.8| 46.8 51.7| 48.4\ 48.3) 5/.0| 52,2 n.a.
Profits tax liability....... 1.4 .5 7.6] 17.9] 23.2{ 22.3| 22.0 22.2{ 24.5| 22.9; 22.9] 24.21 24.7} n.a.
Profits after tax......... 8.3 —.4 9.4) 22.8 24.5] 22.0| 21.8{ 24.6| 27.2| 25.5, 25.4{ 26.8 27.5| n.a.
Dividends............ 5.8 2.1 4.5 9.2[ 13.7) 14.5| 15.3] 16.6| 17.8| 17.1 7.1y 17.6] 17.6/ 18.8
Undistributed profits. .. ............ 2.4 —2.4] 4.9 13.6] 10.8 7.5 6.5 8.1 9.4 B8.4{ 8.3 9.2l 9.8 n.a.
Inventory valuation adjustment.......... 50 —2.1) -2.5) —-5.0)] —.5 20 2l —.4 .9 4 -.9 0l —1.1
Netinterast........oovvviiiiiiiiiininenns 6.4 5.0/ 4.5 5.5 16.4; 18.1} 20.0{ 22.0] 24.1| 23.0{ 23.3] 23.7{ 24.3{ 25.0

Note.—Dept. of Commerce estimates. Quarterly data are seasonally
adjusted totals at annual rates. See also NOTE to previous table,
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NATIONAL PRODUCT AND INCOME

(In billions of dollars)
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1962 1963
Item 1929 | 1933 | 1941 | 1950 ) 1959 | 1960 | 1961 | 1962 | 1963
v 1 1 111 v
Gross national product. .. ................. 104.4] 56.0( 125.8| 284.6| 482.7) 502.6| 518.2) 554.9| 585.1| 565.2{ 571.8| 579.6] 588.7| 600.1
Less: Capital consumption allowances. ..... 8.6 7.2 9.0| 19.1] 41.0 43.0{ 44.3{ 49.4{ 51.6] 50.1f 50.6/ 51.3] S52.1| 52.7
Indirect business tax and nontax lia-
bility..oovvviiii i 7.0 7.1 11.3] 23.7] 42.6| 46.4] 49.1] 53.0] 56.6| 54.1| 55.2| 56.0] 57.2| 58.1
Business transfer payments. .6 N .5 .8 2.1 2.2 2.3 2.3 2.3 2.3 2.3 2.3 2.3 2.3
Statistical discrepancy............... .3 .9 .4 —-.7) —-3.0| —-3.0[ -1.9| —1.8/ —3.2| —1.9| —2.31 —4.1| —4.4] na.
Plus: Subsidies less current surplus of gov-
ernment enterprises. . .......v.ou.i | RN . 2 .4 .5 1.7 1.7 7 1.6 7 4 .5 1.1
Equals: National income................... 87.8( 40.2{ 104.7) 241.9] 400.5| 414.5] 426.1| 453.7] 478.4| 462.2| 466.7| 474.6| 482.0, n.a
Less: Corporate profits and inventory valu-
ation adjustment. . ............a. 10.1| —2.0) 14.5 35.7] 47.2} 44.5] 43.8| 47.0) 51.3| 49.3 48.8| 50.1] 52.2| n.a.
Contributions for social insurance. . . .. 2 .3 2.8 6.9) 17.6] 20.6] 21.4| 23.9] 27.2| 24.2 26.5| 27.0] 27.4] 27.8
Plus: Government transfer payments........ .9 1.5 2.6| 14.3[ 25.41 27.3| 31.3] 32.5| 34.6/ 33.6) 34.7{ 34.2| 34.4] 35.2
Net interest paid by government . . .... 1.0 1.2 1.3 4.8 7.1 7.8 7.7 8.0 8.4 8.2 8.3 8.4 8.5 8.5
Dividends...........oooiiiiii 5.8 2.1 4.5 9.2 13.7) 14.5| 15.3| 16.6| 17.8] 17.1| 17.1| 17.6] 17.6] 18.8
Business transfer payments........... .6 .7 .5 .8 2.1 2.2 2.3 2.3 2.3 2.3 2.3 2.3 2.3 2.3
Equals: Personalincome................... 85.8] 47.2) 96.3| 228.5| 383.9] 401.3| 417.4} 442.1] 463.0( 449.9{ 453.9| 459.9] 465.2| 473.0
Less: Personal tax and nontax payments. .. .. 2.6 1.5 3.3| 20.8) 46.8] 51.4| 52.9] 57.7| 60.5| 58.51 59.4f 59.9] 60.8 62.1
Federal........ooooi v, 1.3 L5000 2.0] 18.21 40.4] 44.0] 45.11 49.0{ 50.9) 49.7} 50.0{ 50.4/ 51.1| 52.2
State and local 1.4} 1.0 1.3] 2.6 6.4) 7.3t 7.8/ 8.77 9.6/ 8.8 9.4 9.6/ 9.7 9.9
Equals: Disposable personal income. ........ 83.1] 45.7| 93.0) 207.7( 337.1| 349.9] 364.4| 384.4]| 402.4| 391.4| 394.5| 400.0{ 404.4| 410.9
Less: Personal consumption expenditures....} 79.0! 46.4] 81.9] 195.0| 313.5] 328.2| 336.8} 355.4| 373.1| 362.9| 367.4; 370.4{ 374.9| 379.9
Equals: Personal saving. .................. 4.2 —.6] 11.1] 12.6; 23.6] 21.7| 27.6| 29.1f 29.3| 28.5| 27.1| 29.6| 29.5{ 31.0
Disposable personal income in constant (1954)
dollars........cooiviiiiiiiii 134.9) 102.1{ 175.1| 231.0| 310.7| 317.8] 328.4| 343.6| 354.9| 348.2| 349.5| 353.2{ 356.0| 360.7
Note.—Dept. of Commerce estimates. Quarterly data are seasonally
adjusted totals at annual rates. See also NOTE to table at top of previous
page.
PERSONAL INCOME
(In biltions of dollars)
1962 1963
Ttern 1961 | 1962
Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.?
Total personal income............. 417.4] 442.1| 452.1|1454.0) 452.9| 454.8| 457.4| 460.1] 462.6| 464.2{ 465.1( 467.3] 471.2| 472.6] 475.2
Wage and salary disbursements. . ... .. 278.8) 297.1| 302.9| 302.8! 304.7| 306.1] 308.7| 311.2] 3 2.9| 314.1] 314.4) 316.2| 318.7| 3 9.2] 320.3
Commodity-producing industries. .| 110.8] 118.5 119.6] 119.5] 120.1; 120.9} 122.5| 123.8] 124.7} 125.1] 124.7| 125.5| 126.3] 126.2} 126.9
Manufacturing only. ... ........ 87.5| 94.21 94.9| 94.7\ 95.5| 96.3] 97.2) 98.4| 99.0] 99.2| 98.7\ 99.6| 100.2| 100.2| 100.9
Distributive industries........... 72.9| 76.6; 78.4{ 77.9| 78.6) 78.7| 79.2} 79.7| 79.8] 80.1| 80.2[ 80.7| 80.9| 81.0| 81.0
Service industries............... 43.4] 46.4) 47.70 47.8| 48.3] 48.5| 48.7) 49.1| 49.4| 49.8| 50.0[ 50.2| 50.4{ 50.6{ 50.8
GOVErnMenNt . . ..o.ovvvrrneennas 51.8] 55.6] 57.3] 57.6| 57.8{ 58.0| 58.3] 58.6| 58.9| 59.2] 59.5| 59.8 61.0/ 1.3 61.6
Other labor income. .. o) 4D 12010 12,40 12.3] 12.5) 12.50 12.5| 12.6] 12.6| 12.7; 12.7] 12.7] 12.8] 12.8| 12.8
Proprietors’ income. . .............. 48.11 49.8) 50.5| 50.7) 50.7| 50.5| 50.1f 50.0[ 50.0\ 50.4) 50.6| 50.6) 50.9| 50.8] 50.8
Business and professional........ 35.3| 36.5) 37.0| 37.1] 37.2} 37.2| 37.3} 37.4] 37.6] 37.7| 37.9| 37.9{ 38.2] 38.2| 38.3
Farm...oeuieonnnenniiiieannnns 12.8| 13.3] 13.50 13.6] 13.5} 13.3| 12.8j 12.6[ 12.4] 12.7| 12.7( 12.7) 12.7{ 12.6] 12.5
Rental income.. . . o 1201 12,00 12.0] 12,00 12.0[ 12.0f 12.0{ 12.0| 12.0] 12.1] 12.1} 12.1] 12.2] 12.2| 12.2
Dividends. ............ .o 15.3) 166! 17.7) 17.0] 17.2) 17.2| 17.3} 17.3] 18.2| 17.5| 7.6} 17.8] 18.2] 18.5! 19.8
Personal interest income.......... 27.7) 30.0| 31.3] 31.5] 31.7] 31.8) 31.9| 32.1} 32.3| 32.6{ 32.8] 33.0f 33.2{ 33.5{ 33.8
Transfer payments................. 33.6] 34.8| 35.7| 139.1} 35.7| 36.2) 36.4| 36.6| 36.4| 36.5| 36.7| 36.8 37.3| 37.6/ 37.5
Less: Personal contributions for
social insurance.............. ... 9.5 10.2| 10.3] 1.4 11.5 11.5] 11.6] 11.7) 11.8) 11.8/ 11.9] 11.9] 12.0] 12.0[ 12.1
Nonagricultural income. . . .. .f 400.3; 424.5| 434.11435.9| 434.9| 437.0] 440.5| 443.1} 445.8| 447.0, 448.0( 450.3| 454.1] 455.7| 458.5
Agricultural income . . .............. 17.1; 17.6| 18.0| 18.1] 18.0| 17.8] 17.3} 17.1] 16.9| 17.2} 17.1{ 17.0] 17.0f 16.9| 16.8

1 Includes stepped-up rate of Govt. life insurance payments to veterans
and a special dividend to all W.W. II veterans holding NSLI policies;

disbursements amounted to $3.6 billion.

NoTE.—Dept. of Commerce estimates.

adjusted totals at annual rates.

page.

Monthly data are seasonally

See also NOTE to table at top of previous
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(In billions of dollars)

SAVING, INVESTMENT, AND FINANCIAL FLOWS
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or sector
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Norte.—Quarterly data are seasonally adjusted totals at annual rates.

For other notes see Jan. 1964 BuLL,, p. 110.
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FLOW OF FUNDS/SAVING

(In billions of dollars)

PRINCIPAL FINANCIAL TRANSACTIONS
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FEBRUARY 1964

EARNINGS AND EXPENSES OF

Item Total Boston New York | Philadelphia { Cleveland Richmond Atflanta
Current Earnings
Discounts and advances. ........covvnnvnnnn $8,865,844 $267,047| $2,514,235 $282,807 $546,633 $563,965 $585,180
Acceptances. ......... 1,728,755 .. vvvueen | 2 B B 1 R O P T
U.S. Govt. securit 1,138,167,465F 57,691,810| 286,967,895 61,405,726; 94,214,163| 75,645,681; 62,774,757
Foreign currencies. . . ,039, 600 97,01 ,69 118,491 90,022 95,99 111,142
Allother....ooov v, 318,396 15,032 56,100 19,227 21,529 17,251 33,924
Total current earnings. ..........o.vu.ns 1,151,120,060] 58,070,907 291,816,683 61,826,251 94,972,347| 76,322,891, 63,505,003
Current Expenses
Salaries:
OFffiCErS .. cov v 7,530,851 416,378 1,434,884 516,224 602,871 569,058 617,992
Employees. .o ovvevriovniinnnnnnennns 99,257,976 6,382,259 23,609,561 4,903,977| 8,215,749 6,630,316 5,942,427
Retirement and other benefits 17,517,934 1,090,900 3,877,325 903,164 1,474,774 1,211,181 1,105,009
Fees—Directors and others.................. 571,122 19,685 9,001 60,434 ,762 43,844 91,330
Traveling expenses......... 2,144,063 128,303 364,090 92,905 173,718 154,789 177,137
Postage and eXpressage .. .. .o vvviarinee.as 21,333,562 1,474,181 2,711,365 1,068,485 1,778,887 1,963,545 1,921,730
Telephone and telegraph.................... 1,735,398 95,382 381,854 77,537 ,531 121,006 81,334
Printing and supplies. ............cooiiiit 8,376,360 630,695 1,692,605 517,689 639,204 666,270 564,353
Insurance......... 389,900 28,646 58,535 14,137 33,821 31,979 36,287
Taxes on real estate. . 5,000,399 620,827 874,918 154,236 393,274 198,394 288,967
Depreciation (building 6,368,389 197,775 455,999 270,528 900,317 523,786 580,541
Light, heat, power, and water. . .. 1,930,003 119,841 256,301 95,608 177,978 164,655 138,247
Repairs and alterations. ..........cooeueun.. 1,852,828 38,572 900,630 105,411 169,765 104,022 79,342
ReDt, c v tiiiviieiire it iiiiiiiinannins 154,229 11,426 5,787 6,059 25,172 11,623 15,081
Furniture and equipment:
PUrchases....o.ooveviviiinn e 3,097,943 286,108 911,515 343,692 146,431 223,60¢ 142,874
Rentals,.coovvvniivniiinieennannas 9,125,749 840,616 1,018,106 523,122 832,752 674,367 535,817
Allother............ 3,303,310 125,341 861,887 126,717 462,018 138,456 152,662
Inter-Bank expenses........c..oovivuveenioveniiiiii, 53,024 —754,358 63,420 102,108 —9,461 64,551
Subtotal...........o.i i 189,690,014 12,559,959| 38,730,006 9,843,345 16,309,131 13,421,436 12,635,681
F.R. CUITeNCY. e e ittt eiiiiiicinennnnns 10,062,901 26,102 1,972,475 535,287 534,895 896,477 927,246
Assessment for expenses of Board of Governors. 7,572,800 362,200 2,032,100 435,000 704,300 358,300 416,600
Total. oy vvi it 207,325,716 13,648,261 42,734,580 10,813,632 17,548,326{ 14,676,213 13,979,526
Less: Reimbursement for certain fiscal agency
and other eXpenses.......oovvviiinnveenn. 20,052,359 1,125,501 3,636,001 901,516 1,896,146 1,139,644 1,374,488
Net eXpenses. «ovvveen. .. 187,273,357} 12,522,760 39,098,579 9.912,116] 15,652,180| 13,536,568/ 12,605,038
Profit and Loss
Current net earnings.............. 963,846,704] 45,548,147) 252,718,103] 51,914,136] 79,320,167] 62,786,323} 50,899,965
Additions to current net earnings:
Profits on sales of U.S. Govt. securities
(BEL) e i vne v i i ia e 312,355 15,896 77,185 17,908 26,166 20,749 16,693
Allother........... ..o, 490,787 34,153 112,711 38,653 45,949 36,891 19,027
Total additions................... 803, 140 50,049 189,896 56,561 72,115 57,639 35,720
Deductions from current net earnings......... 188,309 10,822 10,970 3,165 1,415 1,459 1,686
Net deductions from (—) or additions to cur-
rent Net earnings. «o...vvverereinrnennannn 614,834 39,227 178,927 53,396 70,700 56,181 34,034
Net earnings before payments to Treasury..... 964,461,538) 45,587,374) 252,897,030 51,967,532{ 79,390,867 62,842,503{ 50,933,999
Dividends paid....... PR 28,912,019 1,376,442] 7,743,061 1,638,699) 2,653,643 1,391,693 1,613.389
Paid Treasury (interest on F.R. notes)........ 879,685,219 41,648,032( 232,650,269; 48,851,933; 73,916,924| 56,413,810 44,938,810
Transferred to surplus. 55,864,300 2,562,900 12,503,700 1,476,900 2,820,300 5,037,000 4.381,800
Surplus, January 1. 933,851,400| 44,670,100 250,711,100{ 53,769,400 86,968,400| 44,102,300/ 51,244,600
Surplus, December 31 989,715,700] 47,233,000| 263,214,800{ 55,246,300; 89,788,700/ 49,139,30p| 55,626,400
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Chicago St. Louis | Minneapolis Kériltsyas Dallas Fras;lacri]sco Item
Current Earniags
$1,679,049 $246,814 $169,804 $821,800 $585,957 $602,554] Discounts and advances
........................................................................ Acceptances
190,404,300/ 45,292,511| 22,713,451) 47,457,227 45,650,694| 147,949,252] U.S. Govt. securities
, 100 69, 46,502 84,916 116,460 ,770] Foreign currencies
42,590 9,447 14,384 32,766 22,853 33,294] All other
192,414,039) 45,618,258| 22,944,141 48,396,708 46,375,963| 148,856,869 Total current earnings
! Current Expenses
Salaries:
710,054 603,502 440,904 536,597 467,956 614,431 Officers
14,368,199 5,355,725 3,208,546 5,335,290 4,221,255 11,084,672 Employees
2,486,793 955,983 598,708 1,008,888 65,011 2,040,198} Retirement and other benefits
6,204 28,561 ,441 37,706 38,380 49,774] Fees—Directors and others
259,449 131,056 113,884 130,850 130,739 287,143 Traveling expenses
2,923,726 1,200,047 838,199 1,430,909 1,160,438 2,862,050] Postage and expressage
194,707 93,125 61,17 5,142 18,941 80,668} Telephone and telegraph
1,309,821 480,774 247,588 488,868 341,362 797,131] Printing and supplies
38,282 26,626 14,480 24,701 35,175 47,231] Insurance
933,423 182,920 348,805 239,233 259,616 505,786} Taxes on real estate
1,371,092 321,151 344,037 225,956 692,511 484,696} Depreciation (building)
309,456 137,098 99,781 156,364 134,139 140,535] Light, heat, power, and water
135.881 42,306 40,231 64,357 49,695 122,616} Repairs and alterations
63,218 2,262 1,361 3,878 1,508 6,854} Rent
Furniture and equipment:
290,786 103,139 49,147 301,991 97,475 201,179 Purchases
1,650,167 355,926 405,432 601,311 500,262 1,187,871 Rentals
520,233 130,903 131,860 211,780 294,541 46,912} All other
155,373 39,742 26,016 48,795 64,200 146,590] Inter-Bank expenses
27,766,864 10,190,847 7,000,591 10,952,617 9,373,204| 20,906,336 Subtotal
1,712,708 97,019 77,640 423,850 242,538 1,516,664] F.R. currency
1,069,700 256,900 176,300 322,600 434,400 1,004,400] Assessment for expenses of Board of Gvoernors
30,549,272] 10,944,765 7,254,531 11,699,067 10,050,142{ 23,427,400 Total
Less: Reimbursement for certain fiscal agency
3,897,765 1,231,094 611,557 1,550,287 841,691 2,046,668] and other expenses
26,851,507 9,713,671 6,642,974] 10,148,781 9,208,451 21,380,731 Net expenses
Profit and Loss
165,562,532 35,904,587] 16,301,167 T 38,247,928} 37,167,513| 127,476,138} Current net earnings
Additions to current net earnings: »
Profits on sales of U.S. Govt. securities
51,785 12,768 7,257 14,474 11,845 39,629 (net)
53,889 17,535 24,595 14,066 24,089 69,229 All other
105,674 30,303 31,852 28,540 35,934 108,857 Total additions
113,032 1,996 2,101 642 24,808 16,213] Deductions from current net earnings
Net deductions from (—) or additions to
-7,358 28,307 29,751 27,898 11,126 92,644] current net earnings
165,555,174] 35,932,894 16,330,918/ 38,275,826] 37,178,639] 127,568,782} Net earnings before payments to Treasury
4,069,450 985,699 673,472 1,251,974 1,668,435 3,846,063} Dividends paid
153,713,724 32,405,995 14,332,545 33,396,652] 32,204,404 115,212,119] Paid Treasury (interest on F.R. notes)
7,772,000 2,541,200 1,324,900 3,627,200 3,305,800 8.510,600] Transferred to surplus
132,072,500| 31,706,300 21,709,200, 39,625,000] S3,464,000] 123,808,500] Surplus, January 1.
139,844,500 34,247,500] 23,034,100/ 43,252,200] 56,769,800 132,319,100] Surplus, December 31
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NUMBER OF BANKING OFFICES IN THE UNITED STATES

FEBRUARY 1964

Commercial banks !

Mutual savings

banks
Type of office and type of change bz‘;\nlllcs Member Nonmember
Total N I N I N
a- n- on- n- on-
Total tional State 1} Total sured | insured { sured ! | insured
Banks (head office):
Dec. 6,442 ] 5,462 980 | 9,042 1 7,699 | 1,343 68 511
Dec. 6,619 5,117 | 1,502 | 7,662 ] 6,810 852 52 496
Dec. 6,923 | 5,005 | 1,918 | 7,261 6,478 783 194 339
Dec. 6,840 1 4,939 | 1,901 | 7,252 1 6,602 650 202 327
Dec. 6,462 1 4,651 1,811 | 7,181} 6,737 444 223 304
Dec. 31, 1957 6,393 4,620 | 1,773 | 7,178 § 6,753 425 239 283
Dec. 6,312 4,578 | 1,734 | 7,192} 6,793 399 241 278
Dec. 6,233 1 4,542 | 1,691 7,244 6,878 366 268 249
Dec. 6,174 { 4,530 ,644 | 7,300 | 6,948 352 325 189
Dec. 6,113 1 4,513 | 1,600 ( 7,320 6,997 323 330 184
Dec. 6,047 1 4,503 1 1,544 | 7,380 ) 7,072 308 331 180
Dec. 6,108 } 4,615} 1,493 ( 7,461 7,177 284 330 179
Branches, additional offices, and facilities:
Dec.31,1934........... PR [N 3,133 1 3,007 | 2,224 ] 1,243 981 783 783 126
Dec. .. .. 1,565 ] 1,015 984 932 52 32 103
Dec. 1,870 | 1,181 1,110 | 1,043 67 124 47
Dec. 2,370 | 1, 1,316 | 1,275 41 165 65
Dec. 3,809 | 2,077 | 1,703 | 1,666 37 2571 109
Dec. 4,178 | 2,2 1,826 | 1,789 37 296 109
Dec. 4,534 1 2,390 1,937 1,898 39 305 120
Dec. 4,973 | 2,519 2,160 | 2,118 42 318 129
Dec. 5,509 | 2,624 | 2,350 2,303 47 381 105
Dec. 6,044 | 2,855 | 2,454 2,410 44 427 116
Dec. 6,640 s ,696 ,646 50 466 121
Dec. 7,420 | 3,193 | 2,885 ] 2,835 50 502 122
Changes Jan.-Dec. 31, 1963
Banks:
Newbanks 3....cvneiiiiiiieiiiiiiiiiineeias. 298 298 165 162 3 133 115 F£: 3 D P
SUSPENSIONS. c0 it vvteittne i ieitent e - L2 TR PO - L P D R

Consolidations and absorptions:
Banks converted into branches

Voluntary liquidations 4 .. ..
Otherchange 5.....00iiiiiiieiiii i
Interclass changes:
Nonmember to national..............oouvve.
Nonmember to State member................
State member to national....................
State member to nonmember. ..
National to nonmember. ......
Noninsured to insured........
Netchange.....oooeriieiinniiieaininneneaes
Number of banks, Dec. 31, 1963...............

Branches and additional offices:
DeMOVO . ettt ittt iiii ittt
Banks converted. N
Discontinued 6. . ..ot
Interclass changes:

Nonmember tonational. ............ ... ...,
Nonmember to State member................
State member to national....................
State member to nonmember.................
National to State member. ..................
National to nonmember.,....................
Noninsured toinsured. .....ooovvvenn,
Netchange...ooovviiiiveneiiieeriannaeennns
Number of branches and additional
offices, Dec. 31,1963, ...t

Banking facilities: 7
Established 6..............cooiiiiiiiiiiinnn.
Discontinued. ......ovveiieiiiiiiaiiiiii,
Interclass changes:

Nonmember to national,............ooo.ve.

National to nonmember..............
Netchange...o.ovveenenneienneniean.
Number of facilities, Dec. 31, 1963

850 654 196

117 87 30
—40 -27 —13
50 SO {........
15{........ 15
........ 37 —-37
-71..-.-.- -7
........ -1 1
-19 =19 0........
966 781 185

5 4 1
-7 -5 -2
1 | I P
—1 e O PN
—2 -1 -1
243 216 27

1 State member bank and insured mutual savings bank figures both absorption of banks.

included, 1941 to 1962 inclusive, mutual savings banks, but these figures
State member bank
figures also include 1 or 2 noninsured trust cos., 1954 to date.

2 Series revised as of June 30, 1947, The revision resulted in a net

were not included in commercial bank totals.

addition of 115 banks and 9 branches.

3 Exclusive of new banks organized to succeed operating banks.

4 Exclusive of liquidations incident to succession, conversion, and

5 Ceased banking operations.
6 Includes 1 insured nonmember branch reclassified as a facility.

7 Provided at military and other Govt. establishments through arrange-

ments made by the Treasury Dept.

Note.—Beginning with 1959, figures include all banks in Alaska and

Hawaii, but nonmember banks in territories and possessions are excluded.



FEBRUARY 1964

FEDERAL RESERVE PAR LIST

241

NUMBER OF PAR AND NONPAR BANKING OFFICES

Par N
onpar
L. Total (nonmember)
F.R. District, Total Member Nonmember
State, or other area
Branches Branches Branches Branches Branches
Banks and offices Banks and offices Banks and offices Banks and offices Banks and offices
Total, including Puerto Rico
and Virgin Islands: 1

Dec. 31,1962............ 13,341 12,459 11,724 12,127 6,045 9,667 5,679 2,460 1,617 332

Dec. 31, 1963............ 13,487 13,617 11,893 13,297 6,107 10,631 5,786 2,666 1,594 320
F.R. District, Dec. 31, 1963

Boston........oovuninnnn 388 943 388 943 251 744

New York..........oounn 530 2,361 530 2,361 426 2,084

Philadelphia............. 578 891 578 891 443 693

Cleveland................ 867 1,246 867 1,246 513 1,064

Richmond............... 859 1,732 752 1,633 413 1,094

Atlanta.........co.oooonn 1,456 743 923 668 467 548

Chicago................. 2,509 1,394 2,509 1,394 1,010 892

St.Lotis. .. voviviannnnn. 1,486 475 1,217 393 475 264

Minneapolis. ............ 1,331 170 724 118 485 67

Kansas City............. 1,843 174 1,841 174 796 123

Dallas. .....oovvieeeennn 1,234 203 1,160 191 656 123

San Francisco............ 406 3,285 404 3,285 172 2,935
State or area, Dec. 31, 1963:

Alabama................ 242 129 164 123 97 111

Alaska............ooonn 12 51 10 51 5 43

Arizona............ ... 12 223 12 223 4 176

Arkansas................ 242 77 142 54 81 48

California. . ............. 149 2,122 149 2,122 70 1,968

Colorado................ 196 7 196 7 122 6

Connecticut.,...ooooennnn 61 258 61 258 30 203

Delaware.....coooovivnns 20 60 20 60 7 32

District of Columbia...... 14 76 14 76 11 68

Florida,......oovvveninnn 379 16 340 15 171 i2

Georgia. .c.oovviiiniinnn. 423 160 152 149 70 132

Hawaii 7 it1 7 111 2 40

Idaho................... 27 111 27 111 16 103

1itinois 1,006 4 1,006 4 523 4

Indiana 436 399 436 399 224 272

Towa....cooovieennn... 673 212 673 212 165 38

Kansas.........oovveeenn 593 45 593 45 209 32

Kentucky..........ovuue 348 198 348 198 97 135

Louisiana................ 199 220 95 185 55 145

Maine.................. 43 158 43 158 28 113

Maryland............... 118 337 118 337 53 210

Massachusetts............ 161 476 161 476 111 391

Michigan................ 367 728 367 728 216 596

Minnesota............... 706 8 302 7 215 6

Mississippi. .. coovvinuenn 194 177 60 97 36 61

Missouri, . ...covivinuan, 633 48 582 48 171 27

Montana................ 124 3 124 3 91 3

Nebraska................ 424 26 424 26 135 19

Nevada................. 7 52 7 52 5 45

New Hampshire.......... 15 4 75 4 53 3

New Jersey.............. 232 572 232 572 196 513

New Mexico............. 61 79 61 79 38 47

New York.........ovvun 358 1,699 358 1,699 299 1,616

North Carolina.......... 151 672 94 580 35 328

North Dakota........... 159 38 60 14 41 6

Ohio................oun. 552 815 552 815 350 706

Oklahoma............... 400 34 397 34 236 29

Oregon. ...«.oovevennnnes 50 234 50 234 14 201

Pennsylvania............. 616 1,047 616 1,047 462 850

Rhode Island . ........... 10 106 10 106 5 75

South Carolina........... 138 217 88 210 31 152 57 58 50 7

South Dakota 173 1 69 44 58 36 11 8 104 27

Tennessee. ....ooevveunn. 293 272 223 259 82 188 141 71 70 1

TeXAS. et e v 1,097 45 1,069 45 597 24 472 21 28 Joiieiee.n

Utah.....oooooviiaa . 52 95 52 95 23 77 29 | £ Z DA DN

Vermont................ 48 43 48 43 28 22 20 21 e e

Virginia................. 280 430 280 430 184 336 96 94 ...

Washington.............. 93 344 93 344 34 327 59 | 7 R I

West Virginia. . .......... 182 [.......... 182 [.......... 109 §.......... 72 N I R PP

Wisconsin . .............. 575 165 575 165 163 34 412 13t 4

Wyoming..........oouuu. 63 1 63 1 48 1 15

PuertoRico t............ 11 136 1t 136 ... 15 11

VirginIslands T.......... 2 6 2 6 1 6 1

1 Puerto Rico and the Virgin Islands assigned to the N.Y. District for
purposes of Regulation J, “Check Clearing and Collection.”” Member
branches in Puerto Rico and all except 2 in the Virgin Islands are branches

of N.Y.C. banks.

Certain branches of Canadian banks (2 in Puerto

Rico and 1 in Virgin Islands) are included above as nonmember banks:
and nonmember branches in Puerto Rico include 6 other branches of

Canadian banks.

2 Includes 4 N.Y.C. branches of 2 insured nonmember Puerto Rican

banks.

Note.—Includes all commercial banking offices in the United States,
Puerto Rico, and the Virgin Islands on which checks are drawn, including
278 banking facilities.
in the preceding table because this table includes banks in Puerto Rico
and the Virgin Islands but excludes banks and trust cos. on which no

checks are drawn.

Number of banks and branches differs from that
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES

(In millions of dollars)

FEBRUARY 1964

Loans
For purchasing To financial institutions
or carrying securities
'll'otal L:ggs C To brok
oans | . om- o brokers
Wednesday and 'mé;s‘tts‘ Loans | ™SI | Agri. | and dealers To others Bank Nonbank Valua-
invest-l ma d- ad- ciaé mgﬂ_ Real Ahll tion
ments! | . f an estate | other | re-
justed? |justed2| ; gy, | tural Us Us Do- | Pers. serves
trial Govt Other | 5t Other mes- | and
se- | se- se. | ses | For-y tic | sales {5,
curi- | Ui | curi ctqn- eign | com- [finan.
. ties : ies mer- | cos.,
ties ties cial | ete.
1963—Jan. 2...... 133,221} 131,094 82,947} 35,351| 1,562 1,569( 2,801 113} 1,4131 669 2,127 4,563| 2,834! 15,519] 18,454] 1,901
| 130,380] 128,641| 80,842} 34,937| 1,552| 1,087| 2,481 109( 1,383 651} 1,739] 3,881] 2,792! 15,520{ 18,351} 1,902
16...... 130,938] 129,012| 80,801} 34,612| 1,544| 1,453{ 2,682| 112; 1,381 645 1,926] 3,660 2,785 15,565| 18,275} 1,913
23...... 128,724] 127,482| 79,536| 34,291| 1,540| 837{ 2,532 98| 1,378] 645| 1,242] 3,495| 2,788] 15,585| 18,262} 1,915
30...... 129,284) 127,391 79,457| 34,295| 1,527| 537| 2,531 95| 1,387] 651| 1,893] 3,694] 2,740] 15,626/ 18,290 1.916
Feb. 6...... 129,454) 127,662| 79,690 34,388| 1,521 7531 2,507 99| 1,400; 630| 1,792] 3,706 2,735 15,641| 18,230{ 1,920
13...... 129,584] 127,409} 79,784 34,389! 1,524 706 2,579 95| 1,381 633| 2,175} 3,751} 2,726{ 15,688 18,235{ 1,923
20...... 129,407} 127,738| 79,890| 34,534 1,521 689} 2,554 92| 1,384/ 615| 1,669 3,729! 2,715| 15,748 18,232 1,923
27...... 130,534} 128,344| 80,672{ 34,564} 1,508| 1,249] 2,607 91] 1,385 647| 2,190| 3,807 2,704| 15,768| 18,269{ 1,927
Mar. 6...... 129,858} 128,158] 80,991} 34,639 1,510 1,566] 2,584| 102] 1,404] 663]| 1,700/ 3,700 2,685 15,784, 18,286] 1,932
13...... 130,504 128,491} 81,142| 34,746} 1,502| 1,558] 2,532 104| 1,405 644) 2,013] 3,762| 2,704| 15,827| 18,290] 1,932
20...... 131,1614 129,106f 81,591} 35,289} 1,504| 902| 2,637 99| 1,425] 639| 2,055| 4,117{ 2,724| 15,872| 18,312 1,929
27...... 131,557} 129,556} 81,406} 35,208 1,510 759| 2,617 100] 1,423 637 2,001| 4,050{ 2,740| 15,921| 18,372] 1,931
Apr. 3...... 130,729} 128,815| 81,130}735,236{ 1,512| 521} 2,632 92| 1,432 674] 1,914(73,964| 2,693| 15,944| 18,367| 1,937
10...... 130,209] 128,555} 81,230)735,234{ 1,527| 535| 2,637 92| 1,435( 694| 1,654|73 850! 2,704| 16,026| 18,431 1,935
17...... 131,583] 129,787f 81,522/735,218( 1,538| 622| 2,655 103| 1,443] 680 1,796(73,809| 2,734| 16,093| 18,559| 1,932
24...... 130,612 129,154) 81,219734,996| 1,548| 564| 2,630 99! 1,452( 681 1,458/73 711} 2,760] 16,185| 18,528] 1,935
May 1...... 133,015] 130,890¢ 82,961}735,297| 1,540| 1,036{ 3,064 85| 1,459| 684} 2,125|73,983] 2,762 16,237| 18,7511 1,937
| 131,491 129,777} 82,285)735,192; 1,538 840{ 2,836 771 1,469 679 1,714{73,819] 2,769| 16,310| 18,694| 1,938
15...... 132,329] 130,716} 82,963|735,393( 1,548 747{ 3,063 77| 1,475] 694| 1,613;73,918] 2,796| 16,421 18,765| 1,934
2...... 131,969] 130,540) 82,755/735,227{ 1,555 634{ 3,160 75| 1,488 707| 1.429(73,770] 2,800| 16,502| 18,769| 1,932
20...... 131,565] 129,843] 82,280|735,028/ 1,560 294| 3,070 750 1,492) 702! 1,722(73,754] 2,869 16,537 18,833] 1,934
June 5...... 131,641] 129,645] 82,388| 34,922! 1,548 323{ 3,080 811 1,489 707| 1,996! 3,840| 2,866 16,566( 18,904] 1,938
12...... 131,882] 129,961| 82,686/ 34,994| 1,549 376| 3,111 77| 1,494, 714} 1,921| 3,805| 2,931 16,645 18,928f 1,938
19...... 133,219f 131,935| 84,167{ 35,449| 1,550 594! 3,309 76| 1,498; 761 1,284 4,192{ 3,013| 16,703{ 18,960 1,938
26...... 134,553 133,116] 84,693} 35,559| 1,533 645) 3,423 104} 1,522{ 728] 1,437 4,218 3,074| 16,771} 19,055] 1,939
July 3......} 133,668} 132,302{ 84,311{ 35,391| 1,539] 408| 3,351 79| 1,521 742| 1,366 4,219 3,087 16,829 19,096] 1,951
10...... 133,954} 132,012| 83,945 35,291| 1,480| 483| 3,156 76 1,522f 750| 1,942( 4,081 3,116| 16,872 19,069] 1,951
17...... 133,801} 131,924{ 83,840 35,261| 1,394] 513| 3,088 76| 1,524] 762| 1,877! 3,996! 3,176| 16,908 ,095] 1,953
24...... 132,241¢ 130,874] 83,253| 34,947| 1,408] 268| 2,996 76| 1,620, 749| 1,367, 3,840/ 3,212| 16,978| 19,110] 1,951
3. 133,926 131,985} 84,384 35,014 1,414] 509] 3,122 81| 1,616] 770! 1,941} 4,349 3,275\ 17,030} 19,158} 1,954
Aug. 7...... 132,976] 131,347} 84,191} 35,159| 1,390| 358] 3,124 85 1, 770| 1,629 4,159 3,243} 17,083| 19,1691 1,953
14...... 133,375 131,255} 84.467] 35,198} 1,395 364] 3,104 87| 1,617 774| 2,120{ 4,206} 3,293 17,153} 19,232 1,956
21...... 132,906 131,440} 84,632] 35,264] 1,408 367| 3,063 86| 1,622{ 777| 1,466{ 4,241 3,302! 17,203} 19,255} 1,956
28...... 133,128§ 131,126} 84,502] 35,204) 1,420] 291| 3,040, 87| 1,626] 764| 2,002{ 4,126, 3,321} 17,269} 19,310} 1,956
Sept. 4...... 134,576] 132,365] 85,228] 35,348| 1,414 678 3,146 87| 1,629 775 2,211| 4,171} 3,303| 17,223| 19,412} 1,958
... 134,672} 132,599} 85,613 35,498] 1,419| 969 3,087 83| 1,630{ 792! 2,073| 4,065] 3,315| 17,290 19,424] 1,959
18...... 136,6641 134,548] 87,345) 35,864] 1,444| 1,420 3,333 84| 1,656 785| 2,116| 4,512| 3,380 17,359( 19,468} 1,960
25...... 135,816] 134,264] 87,063} 35,944] 1,465| 1,246 3,284 86| 1,655 801{ 1,552| 4,243 3,448| 17,409] 19,443} 1,961
Oct. 2...... 136,864 134,984| 87,366 36,145 1,477| 1,152| 3,319 85| 1,673| 803| 1,880| 4,262) 3,469 17,455 19,487] 1,961
| P 135,528] 133,423 86,193| 36,121| 1,499 497| 3,176 85! 1,666 827| 2,105 3,895| 3,465] 17,485( 19,438} 1,961
16...... 135,695] 134,115] 86,827 36,282( 1,521 745( 3,244 83| 1,680| 833) 1,580 3,820{ 3,489| 17,570 ,521] 1,961
23...... 135,398 133,183| 86,188} 36,310 1,540 368| 3,083 89[ 1,681 823 2,215 3,664| 3,474| 17,612{ 19,501} 1,957
30...... 135,894] 133,754] 86,598 36,296 1,554| 452{ 3,183 87} 1,685 838} 2,140 3,759| 3,484] 17,651} 19,565| 1,956
Nov. 6...... 137,379] 134,924] 87,612 36,862 1,550/ 483 3,248 85| 1,701 836 2,455 3,888| 3,559/ 17,674} 19,689] 1,963
13...... 136,929] 134,670] 87,869 37,108 1,575 513| 3,351 87) 1,707 834] 2,259| 3,665 3,538} 17,757 19,702| 1,968
20...... 137,505] 135,328| 88,193| 37,198| 1,587 441i 3,484 90| 1,718; 847| 2,177| 3,656| 3,550| 17,811 19,774{ 1,963
27...... 137,808] 135,298] 88,578} 37,254 1,585] 436} 3,614 90) 1,712) 880 2,510| 3,667 3,559{ 17,846{ 19,899] 1,964
138,061{ 135,697| 88,513 37,326| 1,594] 301} 3,517 87| 1,725 902] 2,364| 3,711| 3,546 17,855 19,911f 1,962
139,016f 136,749 89,059] 37,476| 1,607] 533 3,527 82| 1,730 941] 2,267| 3,744| 3,557| 17,879} 19,945] 1,962
141,090¢ 138,912 90,932{ 37,999{ 1,618] 726] 3,812} 103| 1,733] 958 2,178| 4,342| 3,557, 17,915 20,114] 1,945
141,172f 138,931] 91,035| 37,858} 1,634] 494| 3,908 101| 1,738 978| 2,241( 4,578| 3,567, 17,921} 20,200] 1,942
142,098] 141,305 92,901| 38,793} 1,569| 532| 4,222] 140 1,727 995 793 4,901| 3,694/ 17,880| 20,452 2,004

For notes see p. 244,
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Investments Cash assets 3

U.S. Government securities Total

*Total

Bal- | Bal- All | ot

Re- liabili-

Wednesday Notes and bonds ances ances other f

maturing— Other with with Currency] serves assets ties

Cer- secu- | Total | 4 o0 | for and with and

Total | Bills | tif- ities tic | eign | o | FR. capital
. < accounts

cates Wil;lh- 1to | After banks | banks
{ year S years |5 years

1963—Jan. 2....| 32,369 5,487 2,368| 3,996| 14,330( 6,188 15,778 18,596 3,761 181 1,816/ 12,838{ 4,972} 173,985
9....] 31,961 5.164] 2.363| 3,988| 14,286| 6,160] 15,838 17,386] 3.006 163| 1,761| 12,456] 4,831} 166,627
16 32,409] 5,651 2,360 3,929| 14,299| 6,170 15,802; 17,467 3,137 184 1,665 12,481 4,831] 168,749
23.. 32,116}  5,353] 2,348| 3,961| 14,297| 6,157/ 15,830/ 17,459} 2,898 173 1,687 12,701} 4,817] 163,546
30 31,986 5,205 2,358| 3,958| 14,277| 6,188 15,948} 17,078 2,853 168 1,659 12,398 4,925] 163,742
Feb. 6....] 32,050} 5,231 2,370) 4,067} 14,202| 6,180| 15,922| 17,331 2,908 161 1,522| 12,740f 5.000| 164,080
5,005 2,338] 4,068} 14,215) 6,109 15,890 17,112 3,068 182 1,666/ 12,196 5,056] 166,476
5,029 2,455] 3,485| 13,789) 6,958 16,132| 17,509 2,933 199 1,636/ 12,741 4,804] 164,421
4,829 2,525 3,629 13,401} 7,062 16,226| 17,228 2,971 207 1,665; 12,385 4.904) 166,242
4,464 2,576| 3,599| 13,296] 7,005 16,227( 17,159 3,062 198 1,503 12,396; 4,958] 165,005
4,256 2,586| 3,622| 13,282 6,976] 16,627/ 17,387 3,205 197 1,629| 12,356 4,880| 166,615
4,508 1,771| 2,578} 14,340| 7,715] 16,603} 17,342 3,152 171 1.615) 12,404 4.845] 166,773
4,988 1,753] 2,593) 14,343| 7,722 16,751} 17,129] 2,940 174 1,663 12,352 4,912] 165,680
Apr. 30,857 4,724| 1,750| 2,507| 14,222| 7,654| 16,828 17,207 3,103 190 1,533 12,381 4,919} 165,988
30,348 4,200 1,794| 2,495| 14,230| 7,629| 16,977| 16,895 2,952 171 1,618 12,154 4,886} 164,902
30,946 4,773 1,808] 2,489 14,226 7,650 17,319| 17,281 3,209 193 1,691 12,188 5,028' 168,269
30,597| 4,409 1,807 2,456| 14,216] 7,709] 17,338| 17,473} 2,906 184 1,679 12,704 5,058| 165,423
May 1....] 30,689 4,537 1,841} 2,441| 14,168} 7,702| 17,240] 18,028, 3,361 194 1,554| 12,919 5,126| 171,271
ceen 4,156 1,857 2,444| 14,203} 7,617) 17,215] 17,341 2,943 200 1,567| 12,631 5,076] 166,664
4,342 1,754 2,381| 14,618} 7,386] 17,272} 17,716] 3,256 199 1,628 12,6331 5,020( 171,255
4,220 1,779 2,378| 14,602} 7,246; 17,560 17,606 2,977 207 1,648; 12,774 4,952} 167,600
4,145 1,774} 2,390| 14,530 7,127} 17,597 16,910 2,931 210 1,618/ 12,151 5,074] 167,292
June 5....] 29,660 3,929 1,773 2,413 14,491 7,054| 17,597 17,350} 3,002 208 1,525 12,615 5,150] 167,715
12....} 29,566 3,876 1,769| 2,437| 14,512| 6,972| 17,709, 17,670f 3,157 231 1,701| 12,581 5,067] 169,401
19 29,791 4,068 1,761 2,472( 14,494| 6,996 17,977| 18,194 3,167 219 1,670| 13,138 5,032) 170,641
26 30,377 4,223 1,757| 2,462 14,524| 7,411| 18,046 17,702} 3,048 214 1,746 12,694] 5,091} 170,720
July 3....} 29,789 3,767 1,769) 2,489 14,402| 7,362| 18,202 18,093] 3,133 217 1,475 13,268 5,057 172,188
10....} 29.914] 4,027| 1,749| 2)508| 14,363| 7,267| 18,153] 17,010 3,006 237 1,715 12.052] 5,097] 169,866
17 29,736 4,020 1,746| 2,488( 14,290| 7,192| 18,348] 17,473 3,133 211 1,668] 12,461 5,186) 171,393
2 29,214 3,637| 1,712] 2,502} 14,235| 7,128; 18,407| 17,001 3,234 216] 1,716] 11,835{ 5,239] 167,071
31 29,099 3,372 1,833| 2,546 14,257{ 7,091] 18,502 17,833 y 209 1,634} 12,927} 5,330{ 170,832
Aug. 7....] 28,346} 2,732 1,836 2,638} 14,245| 6,895] 18,810 17,618 2,874 205 1,595 12,944 5,371 168,134
14....] 287118} 2,;569| 1,846 2,655 14,207] 6.841| 18.670| 16,911 3.040 214| 1,691| 11,966 5.327] 170,112
21 27,957| 2,635| 1,481) 3.480| 14,533] 5.828] 18,851 17.446] 2,926 207) 1,689 12.624] 5.059] 168,556
28 27,683 2,464 1,495] 3,509| 14,484 5,731} 18,941{ 16,916 2,874 217 1,759 12,066 5,115 167,174
Sept. 4....] 28,066] 2,833 1,479 3,517| 14,517| 5,720{ 19,071} 17,441 3,225 207/ 1,632f 12,377) 5,146] 171,113
11....] 27,863 2,888 1,439 3,409 14,418| 5,709) 19,123} 17,426 3,286, 210 1,770 12,160 5,191] 171,807
18 28,019, 3,281 1,097| 2,950] 13,447| 7,244; 19,184; 17,552 3,172 218 1,732| 12,430 5,124| 174,751
25 28,066f 3,435 963| 2,881f 13,466 7,321| 19,135 17,601 3,063 206 1,765 12,567{ 5,155 172,306
Oct. 2 28,367 4,005 962| 2,768| 13,325{ 7,307{ 19,251| 17,897 3,190 231 1,660 12,816 5,207} 174,821
9 28,086 3,821 957y 2,763( 13,313 7,232, 19,144| 17,276 2,948 239 1,688 12,401 5,220} 171,315
16 28,035 3,843 942\ 2,768 13,260( 7,222} 19,253 17,547 3,153 231 1,699, 12,464 5,242] 174,589
23 27,794 3,701 942| 2,768( 13,225| 7,158/ 19,201] 17,089 2,864 250 1,754] 12,221 5,146] 170,787
30 27,990, 3,904, 936} 2,853/ 13,219 7,078; 19,166 17,517 2,850 258 1,814{ 12,595 5,237] 171,958
Nov. 6....] 28,242 4,261 932 2,878] 13,183 6,988| 19,0701 17,573 3,046 269 1,657 12,601 5,234 174,965
13....] 27,930 4,089 913| 2,871] 13,165| 6,892| 18,871{ 17,324 3,248 266 1,833] 11,977 5,336] 174,746
20....} 28,180 3,953 832| 2,881} 14,014| 6,500 18,955/ 17,655 3,028 278 1,772y 12,577 5,282| 174,897
27....} 27,926 3,758 840| 2,867( 14,036 6,425 18,794 17,540, 3,190 290 1,753 12,307 5,347 176,233
4,263 842| 2,899 14,028) 6,361 18,791} 17,735 3,130 284 1,773} 12,548 5,277} 176,079
4,377 845| 2,885 14,066] 6,312| 19,205 17,416 3,035 274 2,008] 12,099, 5,242} 176,534
. ,497 844| 2,866| 14,335 6,035 19,403} 18,536 3,151 296 1,993 13,096 5,239] 179,917
25.... 4,581 849| 2,869| 14,298 5,979 19,320{ 18,337 3,187 310 1,915 12,925 5,315] 179,662
319,. 5,027 864| 2,889 14,260 5,978 19,386] 18,743] 3,671 274; 1,995| 12,803 5,538' 184,994

For notes see the following page.
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Deposits Borrowings
Demand Time
Wednesd rand D Other ti b b
ednesday man 0~ ther time iabili- _
Total de- mes- From From | ties ac
unad- Osits State tic F.R. others counts
justed4 pa\d- Totalé { IPC landl For'., 85 com- [Totals | Sav State Banks
justeds O:‘?t cign OVL[ fer- ings IPC and | For-
& cial local | eign?
banks govt.

1963—Jan. 2..}152,495| 65,843102,109{71,531| 5,125| 1,849{ 4,749(14,321| 50,386 34,920| 9,221} 3,410| 2,483 75| 2,566/ 5,219{13,630
9..4145,280) 64,787| 94,677(68,378! 4,749| 1,704| 2,916(12,944] 50,603| 34,993| 9,265 3,475 2,514 54| 2,453] 5,208/13,632
16..1147,033| 65,447| 96,160{70,075| 4,939( 1,761 2,682{12,518] 50,873| 35,042| 9,384} 3,537| 2,545 76| 2,607} 5,417(13,616
23..1142,086| 64,401} 90,951]67,052| 4,866 1,765 2,566/11,438{ 51,135 35,106} 9,463| 3,595{ 2,611 5951 1,799) 5,445|13,621
30..}142,022) 64,495{ 90,720/66,791| 5,054] 1,716| 2,760{11,010| 51,302} 35,143} 9,542] 3,622| 2,635 107} 2,398) 5,558]13,657
Feb. 6..J142,126] 63,135] 90,586(65,492] 5,070| 1,659| 3,326|11,830| 51,540{ 35,267 9,623| 3,649| 2,644] 190; 2,432 5,627|13,705
13,144,111} 62,593| 92,448167,344] 4,935| 1,629 3,354|11,777| 51,663| 35,328 9,676 3,628 2,677 145! 2,763| 5,763|13,694
20..§142,237| 61,958| 90,328/64,776] 5,132| 1,641 4,532|11,137; 51,909f 35,384{ 9,807| 3,661! 2,704 362| 2,356| 5,776(13,690
27..]143,712] 62,654} 91,562|65,834) 5,329 1,648 4,254(11,078} 52,150 35,426| 9,928! 3,668} 2,771 65| 2,885| 5,859{13,721
Mar, 6..]142,644| 61,701} 90,082(64,477| 5,238} 1,639| 3,363|11,988| 52,562 35,562{10,159| 3,704| 2,773 130{ 2,597! 5,886(13,748
13..]144,119; 63,232} 91,181|67,074] 4,737) 1,633| 2,52311,582| 52,938! 35,657110,363| 3,783( 2,759 29{ 2,898 5,830|13,739
20..1144,307; 61,936! 91,336|65,207 4,779] 1,753 4,275]11,700| 52,971| 35,751|10,328] 3,797{ 2,712 96| 3,020{ 5,637(13,713
27..]143,446| 62,312} 90,259|64,608| 4,916] 1,712} 5,034|10,831| 53,187| 35,874{10,372| 3,824| 2,744] 165| 2,770{ 5,562(13,737
Apr. 3..[144,118] 61,811] 90,700(65,005| 4,772( 1,676| 3,684{12,072] 53,418| 35,956|10,447| 3,839( 2,790 48| 2,5631 5,462(13,797
10..1142,962| 63,139 89,439165,970; 4,652| 1,674| 1,843|11,545] 53,523| 35,929(10,529| 3,856 2,814] 269 2,409 5,442|13,820
17..}146,256| 64,393| 92,831168,586| 5,056 1,676 1,991{12,070] 53,425| 35,785{10,470| 3,961| 2,812 33| 2,559| 5,636|13,785
24..1142,722] 63,529| 89,072{65,806{ 5,050| 1,758 2,389/10,874| 53,650] 35,801]10,601] 4,006] 2,843| 798| 2,359| 5,759/13,785
May 1..]148,923| 63,699 95,172(67,004| 5,993 1,691| 4,957(11,414| 53,751| 35,822|10,679| 4,019} 2,834 75| 2,671 5,737|13,865
8..]144,163| 61,888] 90,137|63,914| 5,376 1,773! 4,191]11,302] 54,026{ 35,909(10,854} 4,052} 2,818] 332| 2,551| 5,738{13,880
15..]148,507| 61,006 94,266(66,197| 5,364( 1,748| 5,204|11,866| 54,241y 35,952|11,036} 4,027| 2,834 565| 2,481 5,83313,869
22,.]144,892( 61,245| 90,477{63,760| 5,367| 1,672| 5,481|10,678| 54,415 36,014{11,133} 4,039| 2,847 732| 2,293} 5,817/13,866
29..1144,714] 61,143| 90,176{64,260| 5,399| 1,635{ 4,537|10,753| 54,538| 36,048{11,175} 4,076| 2,857 79} 2,662} 5,926(13,911
June 5..}144,910] 61,452 90,353|64,401) 5,280| 1,640 3,870{11,457| 54,557! 36,126|11,160{ 4,035} 2,857 133] 2,852| 5,896(13,924
12..§146,706| 62,785 92,014/67,442| 4,834| 1,637| 2,825/11,622| 54,692] 36,181(11,275| 4,001| 2,859 170] 2,694] 5,917i13,914
19,.1148,061) 62,191] 93,460/66,389| 4,684| 1,726 5,587|11,486( 54,601| 36,220(11,206| 3,928{ 2,871 716] 2,079] 5,891{13,894
26..§148,336| 62,010; 93,480(65,147| 4,905| 1,693 7,144/10,952] 54,856] 36,355|11,269]| 3,966] 2,894| 568 2,250| 5,623113,943
July 3..J150,108| 60,954 95,198(65,724| 4,992| 1,720| 6,879|11,995| 54,910| 36,518[11,234| 3,883] 2,900 537 2,147 5,439|13,957
10..]147,623] 61,692} 92,537/65,501| 4,705| 1,665 5,154(11,886| 55,086 36,621(11,314] 3,866( 2,912 82| 2,717 5,48713,957
17..J148,985( 62,526] 93,868167,401| 4,716] 1,692| 4,648|11,761| 55,117| 36,660{11,358| 3,800} 2,918 241| 2,592| 5,643[13,932
24..]145,836] 62,883] 90,500(65,474| 4,731| 1,884| 3,790|11,237| 55,336| 36,700{11,549| 3,816| 2,897 21| 1,551 5,732(13,931
31..§148,399| 63,281] 92,818166,795 4,968| 1,788] 4,920|10,874; 55,581| 36,741]11,691; 3,837| 2,934 260| 2,434 5,734(14,005
Aug. 7..]|144,801} 61,833| 89,076l64,342} 4,919| 1,644| 3,579(11,495| 55,725 36,821|11,756{ 3,803 2,969 924| 2,540 5,844!14,025
14..]146,991| 61,249( 91,064(66,047} 4,662] 1,685 3,788i11,528| 55,927 36,850(11,876] 3,831] 2,992 90] 3,096] 5,920{14,015
21..|145,799| 60,828| 89,657(64,302( 4,611 1,716 4,558{11,126; 56,142| 36,887(12,064| 3,837| 2,980 531| 2,392] 5,817(14,017
28..]144,338} 61,528| 88,012{64,024( 4,715} 1,682| 3,759{10,710| 56,326] 36,896(12,181| 3,894] 2,984 258] 2,678] 5,859(14,041
Sept. 4..]148,065| 61,547 91,673165,551{ 4,899 1,690 4,047/12,129| 56,392| 36,949{12,153{ 3,902| 3,017 119 2,949] 5,908]14,072
11..4148,386] 62,717] 91,780/67,586| 4,478 1,660; 2,340(12,205| 56,606] 36,996(12,285| 3,915| 3,037 290| 3,017} 6,029{14,085
18..§151,309] 63,190] 94,994(68,697| 4,405| 1,628| 4,160(12,233| 56,315| 37,055{11,913] 3,911} 3,063 297} 3,031} 6,033]14,081
25..3149,433] 61,609 92,967(65,640| 4,427 1,649| 6,310(11,314| 56,466] 37,147(11,951} 3,933} 3,057 430) 2,290| 6,046]14,107
Oct, 2..}151,948| 61,885] 95,237/66,320) 4,902] 1,705| 6,229(12,270| 56,711 37,342(12,013| 3,917( 3,073 421 2,547| 5,741{14,164
9..4148,193} 61,752 91,333|65,605| 4,433] 1,617] 4,069(12,221| 56,860 37,425112,062| 3,914} 3,096 160| 2,937| 5,848{14,177
16..{151,573| 62,749] 94,631|68,895| 4,454} 1,640| 3,001/12,776| 56,942| 37,465(12,107| 3,913| 3,092 338 2,549] 5,951{14,178
23..4146,989; 63,041] 89,731(66,837| 4,458 1,725| 2,139;11,397| 57,258| 37,503]12,384] 3,897 3,102 236] 3,407 5,960(14,195
30..J148,428| 63,809 90,875|67,322} 4,762} 1,751| 2,304|11,452| 57,553| 37,534|12,639] 3,915} 3,095 115| 3,267 5,883[14,265
Nov. 6..]151,016| 63,126| 93,488|67,100( 5,231} 1,707| 2,810{12,773{ 57,528] 37,606|12,544] 3,901| 3,107| 192 3,557| 5,881(14,319
13..]150,637| 63,515) 93,130(68,734( 4,778| 1,684 1,914]12,544] 57,507| 37,630(12,491} 3,891| 3,125 51| 3,580{ 6,167(14,311
20..]150,655| 63,137| 92,874|67,341| 4,955 1,726] 3,342{11,940] 57,781 37,68912,640| 3,928/ 3,152 361| 3,393] 6,21214,276
27..]151,722| 63,950| 93,771(69,001] 5,060| 1,768} 2,714{11,569] 57,951} 37,699{12,796| 3,942| 3,140] 482| 3,524| 6,205|14,300
Dec. 4..]152,334| 63,527| 94,207|67,802( 5,051| 1,770| 3,160{12,514} 58,127| 37,72912,883] 3,994| 3,152 47| 3,151} 6,187(14,360
11..]152,403| 65,412] 94,095/69,847( 4,765 1,836/ 1,867{11,956| 58,308( 37,740{13,028] 4,054| 3,110 219| 3,467| 6,087(14,358
18..]156,017| 66,609 97,800(71,056| 4,776| 1,870| 3,646(|12,493| 58,217( 37,765(12,794] 4,140 3,133] 244| 3,271| 6,065|14,320
25..]155,886| 66,077, 97,506{70,556| 4,844| 1,933| 4,735(11,856] 58,380| 37,787{12,834| 4,188} 3,179 187| 3,310f 5,921(14,358
31 9.)163,562| 67,844/104,335|74,513] 5,338] 2,019| 4,556/13,320{ 59,227| 38,083{13,310{ 4,237 3,188 16| 1,181] 5,666{14,569

1 After deduction of valuation reserves.
2 Exclusive of loans to domestic commercial banks and after deduction
of valuation reserves; individual loan items are shown gross.
3 Excludes cash items in process of collection.
4 Total demand and total time deposits.
3 Demand deposits other than domestic commercial interbank and
U.S. Govt., less cash items reported as in process of collection.
6 Includes certified and officers’ checks and deposits of mutual savings

banks, not shown separately.
7 Deposits of foreign governments and official institutions, central
banks, international institutions, banks in foreign countries, and foreign

branches of U.S. banks other than reporting bank.

8 Includes U.S. Govt., postal savings, domestic commercial interbank,
and mutual savings banks, not shown separately.

9 Tuesday.
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BUSINESS LOANS OF BANKS, 1963

(Net change in millions of dollars)
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Industry Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.
Durable goods manufacturing:
Primarymetals.............coooiiit -3 -1 16 —61 18 -7 ~13 7 11 —8 9 3
Machinery................ -56 84 107 —=12 —26 54 —66 41 34| —116 13 279
Transportation equipment —58 25 23 | —105 —44 68 —~64 —97 70 —52 59 -12
Other fabricated metal products........... —12 33 2 9 20 6 -—11 -9 12 —35 -2 —14
Other durable goods..................... —49 35 46 9 23 26 -35 30 28 -—-38 —-33 —19
Nondurable goods manufacturing:
Food, liquor, and tobacco................ —-205 —99 —67 | —136 | —120 34 —54 50 152 269 153 74
Textiles, apparel, and leather.............. —38 121 125 9 26 46 44 89 —-62 4§ —114 —66 —57
Petroleum refining............... oLt —24 —21 13 12 26 1 ~22 1 48 —24 12 84
Chemicals and rubber,................... —28 13 105 17 -52 11 -94 43 10 —54 —4 39
Other nondurable goods.................. —16 27 34 -7 20 33 7 36 17 —81 4 —-19
Mining, including crude petroleum and
natural gas. ............ooiiiiii e 232 -13 78 -=30 6 —36 —15 13 32 —4 97 320
Trade: Commodity dealers................. 19 -5 —82 -78 -94 —-23 49 108 78 288 125 —64
Other wholesale.................... —108 32 -2 50 43 7 ~25 =27 21 68 15 42
Retail..oovvveiiiiiiiiniiiiiiinnnn. r—181 59 102 22 24 25 —49 —54 37 136 231 | —147
Transportation, communication, and other
public utilities. ... —183 —67 16 —64 —41 83 | —134 —-34 152 161 80 305
Construction —67 2 23 53 91 31 10 24 34 —15 16 —28
All other types of business, mainly services...J *—45 18 60 27 32 88 —18 —-19 40 —95 155 510
Net change in classified loans............... —821 244 598 [r—284 —46 446 | —491 204 714 287 863 1296
Commercial and industrial change—All weekly
reporting banks.......... o i —871 269 644 (7212 32 531 | —545 190 740 352 958 1539
Week ending—
Industry
Jan. Jan. Jan. Jan, Jan, Feb. Feb. Feb. Feb. | Mar. | Mar. | Mar. | Mar.
2 9 16 23 30 6 13 20 27 6 13 20 27
Durable goods manufacturing:
Primarymetals................... —12 1 -2 —10 20 —4 ~2 1 4 -5 5 9 8
Machinery,.ooevveeeeenns L) -1 2 —8 -25 —~8 31 13 36 4 17 20 82 —13
Transportation equipment -31 -3 —11 —10 -3 17 4 15 —~11 15 —14 79 —58
Other fabricated metal products. . .. 8 -3 -11 —15 8 9 10 7 7 5 3 19 —24
Other durable goods.............. -9 -12 -7 -17 -4 1 14 10 10 4 15 20 7
Nondurable goods manufacturing:
Food, liquor, and tobacco......... —4 1 —112 —14 —75 |.oee... -2 —45 14 —65 -27 —28 5 —17
Textiles, apparel, and leather....... —33 -1 8 -16 9 32 31 30 28 25 39 37 24
Petroleum refining................ —6 -3 -1 —11 —4 e TN —6 —11 12 8 —~4 -3
Chemicals and rubber. , .. —30 —1 6 ~13 11 9 —-19 21 2 9 14 66 16
Other nondurable goods -5 4 —~3 -15 3 10 4 8 6 8 11 10 5
Mining, including crude petroleum
and natural gas................ 242 —8 5 17 —24 45 -13 —14 -32 79 ~11 3 5
Trade: Commodity dealers. ] —14 -7 -9 19 28 24 —15 —11 -2 -17 —-17 -29 —-20
Other wholesale. . .. -7 -~19 —44 =27 —11 11 —8 21 8 -9 18 6 -16
Retail.....ooovviiiiiiii., -119 -38 -8 -7 r—9 -1 i4 39 7 16 35 55 —4
Transportation, communication, and
other public utilities, ........... 95 —28 | —157 —56 -37 —58 6 —38 24 —-70 —-11 103 -5
Construction. .o ovvvviiunnnne... 9 —28 —20 —11 —-17 3 8 7 ~16 -5 21 8 -2
All other types of business, mainly
SEIVICES s e vvvnn et erivnninns 49 —-93 —18 —43 761 =35 ... -1 54 3 21 27 9
Net change in classified loans........ 116 | —353 | —293 | —315 23 86 3 136 19 61 130 497 —-90
Commercial and industrial change—
All weekly reporting banks. ... .. 185 | —414 | =325 | =321 4 93 1 145 30 75 107 543 —81

For NoTE see end of table.
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COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS--Continued

(Net change in millions of dollars)

Week ending—

Industry
Apr. Apr. Apr. Apr. May May May May May June June June June
3 10 17 24 1 8 15 22 29 S 12 19 26

Durable goods manufacturing:

Parimarymetals................. —~54 -2 -3 —2 0. 16 -5 -1 8 —12 2 3 -1
Machinery............ooooiian, 25 -8 1 -30 17 —-23 -2 -11 -7 —1 3 44 8
Transportation equipment. . ...... -3 —36 —49 -17 17 -20 5 —15 ~31 -2 2 45 23
Other fabricated metal products. 8 6 —10 7 8 4 1 1 —18 8 17 =2
Other durable goods............. 4 7 1 -3 16 7 7 —1 -5 -9 9 16 11
Nondurable goods manufacturing:
Food, liquor, and tobacco........ —6 ~57 14 - 86 16 - 68 26 —48 —46 —26 -22 60 21
Textiles, apparel, and leather. ..... 12 17 —1 —19 14 25 26 —26 —13 4 16 16 10
Petroleum refining. .............. 6 t 6 -1 -6 4 It —1 19 -5 7 -5 3
Chemicals and rubber. ........... 1 1 12 -7 4 —4 -3 —26 —24 8 2 1 —10
Other nondurable goods.......... —~12 2 2 1 7 7 8 -5 4 10 6 18 —1
Mining, including crude petroleum
and natural gas................ —29 —1 2 —1 3 i3 8 -3 —15 -27 8 15 -32
Trade: Commodity dealers 4 —24 —25 -32 —21 -34 —25 -7 -7 -2 10§ ..., —12
Other wholesale...... 27 —11 56 —~23 15 2 10 4 13 3 1 -6 9
Retail.................oo. i 1 -2 4 —t 39 —35 35 —10 -6 —16 2 18 2t
Transportation, communication, and
other public utilities............ i 9 —53 —21 9 —22 -1 2 -39 -7 —22 83 29
Construction. ... ovuveeeeniaaiii.. 9 16 3 15 23 13 39 7 9 -3 3 20 1t
All other types of business, mainly
SEIVICES. . e uvinnennnnnnnn 15 24 —1 —11 89 —21 131 —15 -32 -3 43 51 -3
Net change in classified loans........ 19 ) r—49 -5 | —249 258 | —132 153 | —154 | —171 | —104 59 407 84
Commercial and industrial change—
All weekly reporting banks...... 728 r—2 —i6 | —222 301 | —105 200 ) —166 | —199 | —106 72 455 110

Week ending—

Industry
July July July July July Aug. Aug, Aug. Aug, Sept. Sept. Sept. Sept.
3 10 17 24 3t 7 14 21 28 4 It 18 25

Durable goods manufacturing:

Parimary metals. .. -2 -7 7 1 -1 2 -2 1 6 —-22 22 3
Machinery...... —12 -6 8 —55 l 45 —-12 -4 11 —-14 3 38 9
Transportation equipmen —48 -9 —12 1 5 -t -7 —-17 -72 T .. 63 15
Other fabricated metal products. .. -5 17 —10 —14 2 3 -5 -7 —8 i1 21 —12
Other durable goods............. —23 10 -8 —23 10 9 13 —4 3 14 —4 —4 21
Nondurable goods manufacturing:
Food, liquor, and tobacco........ -25 —31 9 —35 28 ~2 33 24 -5 59 4 46 44
Textiles, apparel, and leather...... 23 22 S —16 1t 34 24 15 17 32 -12 -23 —59
Petroleum refining. . ............. —11 1 7 -~ 16 -3 ... 9 —6 -3 8 19 23 -2
Chemicals and rubber............ —45 —19 -1 —15 —13 21 15 4 4 -7 1 6 10
Other nondurable goods.......... 14 1 7 —11 ~5 18 9 —1 11 6 8 2 1
Mining, including crude petroleum
and naturalgas................ —8 10 9 -3 —24 2 30 2 —21 13 31 -5 -7
Trade: Commodity dealers.......... 39 4 =21 |....... 27 31 12 16 50 2 12 44 21
Other wholesale............. 2 2 —21 -13 5 3 —4 —18 -8 —1 4 9 9
Retail....oovvviniiiinn., —17 —19 22 —54 18 ~11 —13 -1 -29 25 2 1 -1
Transportation, communication, and
other public utilities............ —86 ~42 —16 -5 15 —23 —24 4 9 22 —14 68 76
Construction., . ....ovvevn i —10 9 8 -4 7 17 14 5 —12 13 5 27 -1
All other types of business, mainly
SEIVICES. v iv e 29 —35 -8 -5 ! ~10 —49 42 -3 8 47 18 -33
Net change in classified loans........ —184 —-93 —16 | 268 71 136 50 58 —40 142 125 365 82
Commercial and industrial change—
All weekly reporting banks......} —168 | ~100 —-30 | 314 67 145 39 66 —60 144 150 366 80

For NoOTE see end of table.
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Week ending—
Industry
QOct. | Oct. | Oct. | Oct. | Oct, | Nov. | Nov. | Nov. | Nov. | Dec. | Dec. | Dec. | Dec. | Dec.
2 9 16 23 30 6 13 20 27 4 11 18 25 3t
Durable goods manufacturing: i
Primary metals.....oooooviiii .. —4 —1 —1 -4 1 -3 it 1 -1 =1 3 11 41 =15
Machinery.......oooevi il 4 —11 -2 | —40 | —67 23 -3 —8 Ii =5 9 46 20 | 208
Transportation equipment. . . L —12 ) =20 | —-28 20 | —12 28 9 20 2 —40 —9 24 -2 15
Other fabricated metal produ —23 13 2] —16 | —11 1 -2 2 -3 10 -1 10 —21 | —tl
Other durable goods....................¢0..... -3 -7 =22 -5 —6 -5 —14 —38 -3 -9 -7l ... 1
Nondurable goods manufacturing:
Food, liquor, and tobacco............... 86 25 84 25 48 60 300 781 —15 44 | =55 89 4 —8
Textiles, apparel, and leather. .. ......... —13 —3 -9 —63 | —26 —6 101 —46 | —25 -5 -7 4 =231 =28
Petroleum refining...................... -9 —10 -7 7 —4 25 -7 -5 —1 —6 20 | 4 17 83
Chemicals and rubber................... —25 ] —42 27 -7 -7 | —14 —1 12 -1 -7 —4 19 9 21
Other nondurable goods. ............... —-17 ~2 4 =2t | =27 —14 —4 21 -3 —10 -8 6 -2 3 —18
Mining, including crude petroleum and i
natural €as. ...t i 26 20| 17| —14 | —18 82 f...... 4 11 -5 1 17 13 295
Trade: Commodity dealers................ 38 49 82 55 63 39 35 10 41 . =32 —161...... —26 9
Other wholesale. . S i2 19 15 5 —1 | 1 P 6 16 26 2 -7
Retail -2 69 45 23 127 31 27 47 14 | —36 91 [—151 | —65
Transportation, communication, and other
public utilities............. .. .. L. 74 | =27 21 28 66 70 14 i —5 50 115 19 4 117
Construction. . ...t 2| =20 6 7 -9 24 10 20 —19 1 =24 6 —2 1 —34 26
All other types of business, mainly services. . 19| —13 | ~42 | —-11 | —48 52 58 | —20 65 46 101 101 33 228
Net change in classified foans. ............. 161 | —42 170 3 -5 503 210 73 78 35 140 451 |—183 853
Commercial and industrial change—AIll g
weekly reporting banks. .............. 201 | —24 161 28 | —14 | 566 | 246 90 56 1 72 150 § 523 (—141 935
1
Note.~—Data for sample of about 200 banks reporting changes in their cent of those of all commercial banks.
larger loans; these banks hold about 95 per cent of total commercial and End-of-week date shown. Monthly figures are based on weekly changes.

industrial loans of all weekly reporting member banks and about 70 per
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MONEY MARKET RATES

[Per cent per annum]

U. S. Government securities (taxable) 3
Finance
Prime co. Prime
coml, paper bankers’ 3-month bills 6-month bills 9- to 12-month issues
Period paper, placed accept- 3. to 5-
4- tth-1 (girect%y, ° énéces, . R R Bill year
months - 10 6~ ays ate ate ills .
months 2 on new M?éllfft on new M?élkdet (market Other 4 Issues 3
issue y issue y yield)
3.34 3.18 3.07 2.914 2.91 2.962 2.96 3.00 2.97 3.47
3.25 3.13 3.13 2.916 2.92 2.970 2.98 3.00 2.89 3.48
3.34 3.15 3.13 2.897 2.89 2.950 2.95 2.97 2.99 3.50
3.32 3.17 3.13 2.909 2.90 2.988 2.98 3.03 3.02 3.56
3.25 3.15 3.13 2.920 2.92 3.006 3.01 3.06 3.06 3.57
3.38 3.21 3.24 2.995 2.99 3.078 3.08 3.11 3.17 3.67
3.49 3.35 3.41 3.143 3.18 3.272 3.31 3.40 3.33 3.78
3.72 3.57 3.59 3.320 3.32 3.437 3.44 3.50 3.41 3.81
3.88 3.63 3.63 3.379 3.38 3.494 3.50 3.57 3.54 3.88
3.88 3.72 3.63 3.453 3.45 3.573 3.58 3.61 3.59 3.91
3.88 | 3.75 3.71 3.522 3.52 3.648 3.65 3.67 3.70 3.97
3.96 | 3.84 3.63 3.523 3.52 3.667 3.66 3.69 3.77 4.04
Week ending-—
1962—Dec. 29... .. 3.38 3.19 3.00 2.894 2.89 2.924 2.93 2.95 2.96 3.41
1963—Jan, 5............. 3.38 3.23 3.00 2.926 2.89 2.966 2.94 2.95 2.99 3.44
120000000000 3.38 3.25 3.04 2.920 2.90 2.966 2.95 2.96 2.99 3.45
19,00 3.38 3.15 3.06 2.884 2.90 2.932 2.95 3.00 2.96 3.44
26, .. 3.30 3.13 3.10 2.923 2.93 2,976 2.99 3.03 2.97 3.50
Feb. 2............. 3.25 3.13 3.13 2,917 2.93 2.972 2.99 3.02 2.95 3.50
L 3.25 3.13 3.13 2.946 2.95 2.995 3.00 3.02 2.89 3.47
16............. 3.25 3.13 3.13 2.944 2.93 2,995 2.99 3.01 2.87 3.46
23, 3.25 3.13 3.13 2.905 2.90 2.969 2.96 2.99 2.88 3.46
Mar. 2............. 3.25 3.13 3.13 2.870 2.90 2,922 2.94 2,98 2.93 3.50
[ N 3.25 3.13 3.13 2.897 2.89 2.938 2.93 2.97 2.99 3.49
16............. 3.38 3.13 3.13 2.870 2.88 2.931 2.94 2.95 2.97 3.49
23l 3.38 3.13 3.13 2.902 2.90 2.955 2.96 2.97 2.99 3.51
300 ...l 3.38 3.23 3.13 2.919 2.91 2.977 2.98 2.99 3.01 3.53
Apr. 6............. 3.38 3.25 3.13 2.922 2.91 2.982 2,98 2.99 3.02 3.53
13,0000 3.38 3.19 3.13 2.913 2.90 2.978 2.98 3.00 3.01 3.54
20, ... 3.30 3.13 3.13 2.917 2.90 3.010 3.00 3.07 3.04 3.59
27 3.25 3.13 3.13 2.884 2.89 2.982 2.98 3.05 3.00 3.59
May 4............. 3.25 3.13 3.13 2.898 2.90 2.988 2.99 3.05 3.00 3.56
| 3 3.25 3.14 3.13 2.905 2,91 2.993 99 3.04 3.00 3.54
18 v 3.25 3.19 3.13 2.903 2.90 2.990 2.99 3.04 3.03 3.55
25, 3.25 3.15 3.13 2.922 2.94 3.005 3.02 3.06 3.10 3.59
June 1............. 3.25 3.13 3.13 2.974 2.98 3.055 3.06 3.09 3.17 3.64
8. 3.38 3.19 3.23 3.028 3.00 3.098 3.08 3.12 3.21 3.68
15,00 3.38 3.19 3.25 2.975 2.98 3.063 3.07 3.11 3.18 3.66
22 i 3.38 3.21 3.25 2.997 2.98 3.081 3.08 3.11 3.15 3.68
29, ..l 3.38 3.25 3.25 2.979 2.99 3.070 3.07 3.11 3.14 3.67
July 6............. 3.44 3.30 3.25 3.011 3.03 3.093 3.12 3.16 3.20 3.72
13,0, 3.50 3.34 3.35 3.164 3.22 3.272 3.34 3.39 3.35 3.80
20, ... 3.50 3.38 3.45 3.192 3.19 3.355 3.36 3.48 3.40 3.80
27 3.50 3.38 3.50 3.206 3.19 3.369 3.36 3.47 3.35 3.79
Aug. 3............. 3.58 3.38 3,50 3.263 3.24 3.398 3.38 3.46 3.30 3.77
0,000, 3.63 3.53 3.53 3.253 3.26 3.389 3.39 3.48 3.28 3.77
) N 3.75 3.56 3.63 3.335 3.32 3.441 3.43 3.50 3.36 3.80
4., 3.75 3.63 3.63 3.355 3.36 3.462 3.47 3.52 3.51 3.83
) N 3.78 3.63 3.63 3.396 3.39 3.494 3.49 3.54 3.54 3.85
Sept. Tooiiiiiiil. 3.88 3.63 3.63 3.384 3.36 3.487 3.47 3.56 3.54 3.88
14............. 3.88 3.63 3.63 3.343 3.36 3.460 3.48 3.57 3.54 3.88
2.l 3.88 3.63 3.63 3.409 3.41 3.522 3.51 3.58 3.54 3.89
28 . 3.88 3.63 3.63 3.379 3.38 3.507 3.51 3.56 3.53 3.88
Oct. 5............. 3.88 3.68 3.63 3.408 3.41 3.515 3.53 3.59 3.57 3.88
120000000000, 3.88 3.75 3.63 3.459 3.45 3,569 3.56 3.60 3.56 3.90
19,000, 3.88 3.75 3.63 3.458 3.47 3.568 3.59 3.61 3.58 3.91
26, ... 3.88 3.66 3.63 3.488 3.44 3.628 3.60 3.62 3.62 3.93
Nov. 2............. 3.88 3.75 3.63 3.452 3.47 3.586 3.59 3.60 3.61 3.94
L 3.88 3.75 3.72 3.517 3.54 3.621 3.64 3.68 3.66 3.98
16, ...t 3.88 3.75 3.75 3.565 3.55 3.678 3.68 3.69 3.68 3.97
2300l 3.88 3.75 3.75 3.524 3.51 3.660 3.65 3.67 3.75 3.98
300,00l 3.88 3.75 3.63 3.480 3.48 3.631 3.63 3.66 3.74 3.97
Dec. 7oevvinio..n. 3.88 3.75 3.63 3.531 3.52 3.670 3.68 3.69 3.76 3.99
| 3.98 3.84 3.63 3.500 3.50 3.662 3.66 3.68 3.78 4.02
20 il 4.00 3.88 3.63 3.538 3.53 3.679 3.67 3.69 3.77 4.06
28, il 4.00 3.88 3.63 3.522 3.52 3.657 3.64 3.69 3.77 4.07
1 Averages of daily offering rates of dealers. 4 Certificates of indebtedness and selected note and bond issues.
2 Averagesofdailyrates, published by finance cos.,for varying maturities 5 Selected note and bond issues.

in the 90-179 day range.
13 Except for new bill issues, yields are averages computed from daily
closing bid prices.
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BOND AND STOCK YIELDS

(Per cent per annum)

Government bonds Corporate bonds Stocks
State By selected By Dividend/ Earnings/
Period United and local ratings group price ratio price ratio
States Totall
(long-
term) Indus- | Rail- | Public { Pre- | Com- Com-
Totall [ Aaa Baa Aaa Baa trial road | utility | ferred | mon mon
3.88 3.221 2.95 3.56 | 4.49 | 4.21 4.91 4.38 | 4.72 ) 4.38} 4.34 | 3.3 j....vn.n.
3.92 3.24 | 2.99 | 3.57) 4.48| 4.19) 4,89 | 4.37) 4.69| 4.37 ]| 4.27 3.27 |oovvnn
3.93 3.21 2.97| 3.56| 447 | 4.19| 4,88 | 4,38 | 4.65| 4.38| 4.24 | 3.28 5.93
3.97 3.21 2.97 | 3.55| 4.47| 4.21 4.87 | 4.40 | 4.63| 4.39| 4.31 315 oo
3.97 3.21 2.99 3.54 | 4,48} 4,22 | 4.8 | 4.40 | 4.63 | 4.39| 4.29 33 .
4.00 3.31 3,091 3.62| 4.47 | 4.23 | 4.84 | 4.40} 4.61 4.40 { 4,291 3.16 5.88
4.01 3.31 3.10 | 3.60 | 4.49 4,26 4.84 | 4.43} 4.62 | 4.42 ] 4.34F 3.20|..........
3.99 3.280 3.09| 3.59| 4.50| 4.29 ] 4.83 | 4,45 4.63 1 4.42| 430 3.13 j..........
4.04 3.31 3.13 3.58 | 4.52 | 4.31 4.841 4,46 | 4.65| 4,44 4.30 | 3.06 5.70
4.07 3.33 3.15 3.59 ] 4.52 | 4,32 4.83| 4.47| 4.66 | 444 | 426} 3.05[..........
4.10 3.36 3.17 3,62 4,54 | 4,33 | 4,84} 4,47 4,68 4.45] 4.28 314 ...
4.14 3.33 3.12( 3.61 4.55| 4.35| 4.85| 4,48} 4,68 4.49| 432 ] 3.14]..........
Week ending—
1962—Dec. 29. .. 3.85 3.22} 2,94 3,57 | 4.52 | 4.23| 4,93 4.40| 4.75| 4.40| 4.41
1963 —Jan., S..... ...l 3.87 3,221 2.94( 3.57| 4.51 4.22 | 4,93 4.40| 4.73 1 4.39 ] 4.40
1200 0iiiiiiianie, 3.87 3,22 2,94 3.571 4.50] 4.21 4.921 4.391 4.73| 4.38| 4.38
19,00t 3.87 3,201 2.94| 3.55| 4.49| 4.20| 4.91 4.37 | 4.72| 4.38 | 4.35
26,0 3.91 3.21 2.95 3.55| 4.49} 4.21 4.91 4.37 ] 4.71 4.37 1 4.30
Feb. 2...........0 ... 3.90 3.23 2.97 | 3.57| 4.48| 4.21 4.90 1 4.37 1 4,70 | 4.38} 4.28 .
L 3.92 3.23 2.98 3,57 4.48) 4.19| 490 4.37| 4.70 | 4.37! 4.29 .
16, 0., 3.91 3.23 2,981 3.57| 4.48| 4.19 490! 437 ) 4.68| 437 4.26| 3.2
23 3.92 3.23 2.98 1 3.571 4.47| 4.19} 4.8 4.37| 4,68} 4.37| 4.26 | 3.2
Mar. 2......00iinnnnn. 3.94 3.25 3.02 | 3.57} 4.47| 4.19 | 4.88 | 4.37( 4.66 | 4.37| 4.27 | 3.3 |..........
L 3.92 3.25 3.02! 3.57) 4.47| 4.19| 4,88 | 4.38 | 4.65]| 4371 4.24 ] 333 |..........
16, .., 3.93 3.23 ) 2,98} 3.57| 4.47| 4.19| 483 | 4.38| 4.65| 4.38 4.25| 3.28 |..........
23, 3.94 3,18} 2.93 3.55( 4.474¢ 4,19 4.87 | 437 4.66 | 4,37 4,24} 327 |..........
300 e 3.95 3.19 ) 2.93 3.55¢1 4.46 | 4.19| 4,88 | 4.38 (1 4,64 437 424 324 |..........
Apr. 6. 3.95 3,201 2.94 ) 3.55| 4.47 1 4.20| 4.87| 4.38| 4.64 | 4.38 4.28| 3.20 |..........
oo 3.96 3.201 2.95 3.55| 4.47( 420 | 4.87 | 439 | 4.63| 438 4.29) 3,16 [..........
20, . 3.99 3.21 2.99 1 3.55| 4.47| 4.21 4.87 | 4.40 | 4.63 | 4.39 | 434 3,13 ..........
27 3.98 3.23 3.00 | 3.56] 4.48| 4.22 ] 4.87 | 4.41 4.64 | 4.39 | 4.3¢ ] 3,10 |..........
May 4................ 3.98 3.23 3.01 3.561 4,48 4,221 4.87 | 4.41 4.63 | 4,40 | 4.31 3.09 f..........
| 3.97 3.23 3.01 3.56| 4,48 4.22| 4.86| 4,40 | 4.63| 4.39| 430 | 3.104..........
18, v 3.96 3.19 2.97 3.52 | 4.47| 4.21 4.86( 4.40 | 4.63 | 4.39} 428 3.14|..........
25, e 3.97 3.20 ] 2.97 3.52 ] 4.47) 422 4.85| 4.40 ) 4,63 4.39 ) 427} 3,15 }..........
June l......oooiioi. 3.99 3.221 3.00( 3.55| 4.48| 4.23 ]| 4,841 4,40} 4,63 | 4.39| 4,27 3.15
4.00 3.29| 3.06| 3.60] 4.47| 4.23 | 4.84 ) 4.40; 4.62 | 4.39 % 4.27} 3.15
3.99 3.30 | 3.08 3.62( 4.47 | 4.23¢ 4,83 | 4.40( 4.61 4.39 { 4,28 3,15
.00 3.327 3,10} 3.63 ] 4,471 422 | 484 | 4.40| 4.61 4,401 4.30| 3.16
4.00 3.32 ] 3.10} 3,63} 4.47| 4221 4.841 4,40} 4.63| 4.40| 4.31 3.19
July 4.02 3.30 | 3.08 3.60 | 4.48 | 4.23| 4.85| 4.41 4.62| 4,401 4.34 | 3,17
4.03 3.32 1 3.11 3.62 | 4,48 | 4.24 | 4.84 | 4.41 4.62 | 4.41 4.34 1 3,17
4.02 3.3t 3.11 3.61 4.491 427 | 4.84| 4,43 | 4.62| 4.42| 436 | 3.22
4.00 3.29 3.10 | 3.57 ] 4.50| 4.29} 4.84 | 4.44 | 4,62 | 4.42| 4.34| 3.25
Aug. 3.... .. 3.99 3.27 3.08( 3.57 1 4.50( 4.29 | 4.84| 4.45| 4.63 | 4.42 4.33 3.21
10, oot 3.99 3.27 3.08 3.571 4.50| 4.29 | 4.83| 4.45| 4.64 | 4.42| 4.32{ 3.18
| & 3.99 3.28 3.08) 3.59) 4,50 4,29 4.83} 4.44 ) 4.63| 4.43 ] 4.30| 3.13
24, 3.99 3.30 § 3.11 3,59 4,50 4.29 1 4.83 | 4.44| 4.63} 4.42| 429} 3.12
K3 I 3.99 3.29 3,09 3.58| 4.50 | 4,291 4.83 | 4.45] 4.63| 4,42} 4.29]| 3.09
Sept. Tuereviiiiinn 4.03 3.30 1 3.12| 3.58| 4.51 4.30 1 4.84 ] 4.45| 4,64 4.44 | 4.30| 3.07
4.05 3.31 3.12 | 3.58} 4.51 4.31 4.84 | 4.46 | 4.64 | 4.45{ 430 | 3.04
4.05 3.32 | 3.13 3.58 | 4.52| 4.32 | 4.84 | 4.46| 4.65| 4.45| 430 3.06
4.04 3.33 3.15 3.59 | 4.52 | 4.32( 4.84 | 4.46| 4.65] 4,45 4.29| 3,05
4.04 3.33 3.15 3,59 4.52| 4.32 | 4.83| 4.46| 4.65| 4.44| 4.27 | 3.08
4.06 3.31 3.14 | 3.58| 4.53] 4.31 4.84 | 4.46 | 4.67( 4.44| 4.24 | 3.08
4.07 3.31 3.14 | 3.58| 4.52] 4.31 4.84 | 4,46 | 4,67 | 4,44 | 4.27| 3.04
4.07 3.34 1 3,16 3.60 | 4.53¢{ 4.32 | 4.83 | 4.47| 4.66 | 4.45| 4.26 | 3.05
4.09 3.3 | 3.16 | 3.60 | 4,53} 4.32| 4.83 4.47| 4.66 | 4.45| 4.25| 3.02|..........
4.12 3.35 3.16 .61 4.53 | 4.33 ] 4.83 | 4.48| 4.67§ 4.45| 4.26| 3,09 |..........
4.10 3.37 | 3.18 3.62 | 4.54 | 4.33| 4.83 | 4.47| 4.68; 4.45( 4.28 32 ..l
4.10 3.37 1 3.18 362 | 4.54 1 4,33 | 4.85| 4.48] 4.68| 4.46| 4.29¢ 3,16 |..........
4.10 3.36 | 3.17| 3.62| 4.54| 433§ 4,84 448 | 4.67| 4.46| 4.29| 3.20[..........
4.12 3.34 | 3.14( 3.61 4.54 1 4,33 4.84| 4.48| 4,67 4,47 430 | 3.14|..........
4.12 3.34 | 3.12| 3.6l 4.54 | 4.341 4,85 4,47 | 4.67| 4.49| 4.31 345 |l
4.15 3.32 3.11 3,62 4,55} 4.36 1 4.85 4.481 4.69 | 4,50 4.32 3.12(..........
4.16 3.31 3.1 3.60 | 4.57 ) 4,37 | 4.85} 4.50 | 4.70 | 4.51 4.34 ) 3,05 ..........
12 20 5 5 120 30 30 40 40 40 14 500 500

1 Includes bonds rated Aa and A, data for which are not shown sep-
arately. Because of a limited number of suitable issues, the number of
corp. bonds in some groups has varied somewhat.

Note.—Computed as follows: U.S. Govt. bonds: Averages of daily
figures for bonds maturing or callable in 10 years or more.

State and local govt. bonds: General obligations only, based on Thurs.

figures. Corp. bonds: Averages of daily figures. Both of these series are
from Moody’s Investors Service series.

Stocks: Standard and Poor’s Corp. series. Dividend /price ratios are
based on Wed. figures; earnings/price ratios are as of end of period.
Preferred stock ratio is based on 8§ median yields for a sample of non-
callable issues—12 industrial and 2 public utility; common stock ratios
on the 500 stocks in the price index. Quarterly earnings are seasonally
adjusted at annual rates.
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The figures on international capital transactions piled largely from regularly published sources
are collected by the F.R. Banks from reports such as central bank statements and official
made on Treasury foreign exchange forms col- statistical bulletins. For some of the series, back
lected by the F.R. Banks in accordance with data are available in Banking and Monetary
Executive Orders No. 6560, dated Jan. 15, 1934,  Statistics and its Supplements (see list of publi-
and No. 10033, dated Feb. 8, 1949, and Treas- cations at end of the BULLETIN).

ury regulations thereunder. Other data are com-

251



252 GOLD RESERVES FEBRUARY 1964

GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS

(In millions of dollars)
End of bated | Mone- | United | matsd | An A A Bel Co- | Coneo
nd o mal one- nite maty gen- us- us- - : ’
period total tary | States | restof | tina tralia tria gium | Brazil | Canada] Chile | 01, g}e‘ge
world 1 Fund world
38,075 1,692 | 22,058 | 14,325 224 107 71 46 57 122
38,765 1,180 | 22,857 | 14,730 126 126 103 40 62 81
39,445 | 1,332 | 20,582 | 17,530 60 162 194 72 83
40,195 2,407 | 19,507 | 18,280 56 154 292 43 71 42
40,505 2,439 | 17,804 | 20,260 104 147 293 45 78 30
41,105 | 2,077 | 16,947 | 22,080 190 162 303 48 88 |........
41,435 | 2,194 | 16,057 { 23,185 61 190 454 43 57 Joevnnnnn
.......... 2,199 | 15,974 |...... 58 192 454 43
beseeaasn 2,225 ,891 f....u.nn 53 195 42
41,575 2,226 | 15,946 | 23,405 52 198 484 42
.......... 2,228 | 15,914 |........ 52 198 494 42
.......... 2,235 | 15,854 |........ 51 199 504 43
41,730 15,830 | 23,660 51 200 504 43
.......... 2,268 | 15,677 |........ 51 201 504 43
.......... 2,276 | 15,633 )........ 49 202 504 43
741,895 , ,634 (723,955 49 202 504 43
.......... 2,305 | 15,640 |........ 49 205 515 44
.......... R 15,609 [........0........ 206 525 43
.......... 2,312 1 15,596 |........0........ 208 536 43
End of Doea | Boua- | E1Sak | Fi Sy Guat Tnd
o ican ua- - in- many, uate- : 0-
period Cuba Repub- dor vador land France Fed. Greece mala India nesia Iran Iraq
c Rep. of
11 22 28 35 924 | 1,494 10 27 247 45 138 14
1 22 3 35 581 | 2,542 13 27 247 39 138
11 22 31 35 750 2,639 17 27 247 37 141 34
10 20 30 38 1,290 2,637 26 24 247 33 140
10 20 30 41 1,641 2,971 76 24 247 58 130 98
3 19 18 47| 2,121 R 87 24 247 43 130 84
3 19 18 61 2,587 3,679 77 24 247 44 129 98
3 19 18 61 | 2,626 | 3,694 77 24 247 4 129 98
3 19 18 61 | 2,673 | 3,727 77 24 247 44 129 98
3 19 18 6t | 2,709 | 3,749 17 24 2471 44 129 98
3 19 18 61 2,743 3,749 77 23 247 44 129 98
3 19 18 61| 2,777 | 3,749 77 23 247 Joeinunnn 129 98
3 19 18 61 2,814 3,753 77 23 74 P 1 98
3 19 18 61 2,963 3,761 77 23 247 |...... . 142 93
3 19 18 61| 2,997 ,761 77 23 247 Fooivinnn 142 98
3 19 18 61 1 3,031 3,761 77 23 72 142 98
3 19 18 61 3,089 3,817 77 23 T Jeevanonn 142 98
........ 19 18 61 3,128 3,823 2N P PZ 1 PUR. 142 |........
........ 190....... 61| 3,175 | 3,843 ... ... 247 {0000 142 |00l
End of }{r:lm:g' Ital Leb- Mex- | Nether- | New Nor- | Paki- Peru Phil- | Portu- | Saudi | South
peri P y anon ico lands |Zealand | way stan ippines gal Arabia | Africa
18 338 77 167 844 33 50 49 35 22 224
18 452 91 180 744 33 45 49 28 217
18 1,086 91 143 1,050 33 43 49 19 10 211
18 1,749 102 142 1,132 34 30 50 28 238
18 2,203 119 137 1,451 35 30 52 42 15 178
18 2,225 112 1,581 53 47 27 298
18| 2,243 172 95 | 1,581 1 30 53 47 41 471 78 499
18 | 2,254 172 95 | 1,581 1 30 53 47 42 471 78 6
18 2,284 172 94 1,581 1 30 53 47 43 476 78 505
18 2,286 172 94 1,581 1 30 53 47 45 478 78 551
18 | 2,286 172 95 [ 1,581 1 30 53 47 45 478 78 571
18 [ 2,287 172 93 | 1,58t 1 30 53 47 46 478 78 591
18 2,289 172 92 1,581 1 30 53 47 21 478 78 598
18 2,292 172 95 1,581 1 31 53 52 22 482 78 611
18 | 2,291 172 951 1,581 1 31 53 57 24 496 78 639
18 2,291 172 1,581 1 31 53 57 25 497 78 3
18 2,331 172 110 1,581 1 3t 53 57 |leveennns 497 78 630
18 2,331 172 ..., 1,581 1 31 53 ST |eoveennn 497 [.oeennn 629
18 2,343 | e . 1 31 53 272 AN DR SR 630

For notes see end of table,
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GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued

(In millions of dollars)
United o
End of : Switzer- : Thai- U.AR. | 3B 4 gru. | Vene- | Yugo- of | EPU-
period Spain | Sweden land Syria land Turkey (Egypt) Iglonlg- guay zuela slavia Sleggé- EF 2
ments 2

1956, . 00veeinnannens 132 266 | 1,664 19 112 144 188 | 1,772 186 603 18 59 268
1957....... 101 219 1,706 24 112 144 188 1,554 180 719 14 24 254
1958, 0everiiinnnen 57 204 1,925 24 112 144 174 2,808 180 719 17 -42 126
1959, . 00viviiinnnnn 68 191 1,934 19 104 133 174 2,514 180 652 10 —134 40
1960, .0cevvinnnnnns 178 170 2,185 19 104 134 174 ,800 180 401 4 -19 35
19610 civvnviinnnnn. 316 180 2,560 19 104 139 174 2,268 180 401 6 115 56
1962—DecC.. v ovenvnnn 446 181 2,667 19 104 140 174 2,582 180 401 4 -50 56
1963 —Jal.c0oueneenss 475 181 | 2,455 19 104 140 174 (... 180 401 4 116 jo...nn
[+ NN 495 181 2,460 19 104 120 174 |........ 180 401 4 88 [ovvven. -
Mar......ooue. 514 181 | 2,461 19 104 140 174 | 2,447 180 401 4 107 41
Aprivivecennas 533 181 2,453 19 104 140 174 1........ 180 401 4 132 )........
May...oienans 552 182 2,453 19 104 140 174 |....... 172 401 S 1337 {ooeennen
June.,..oounes 574 182 2,530 19 104 140 174 R 171 401 5 78 43
July.ieeiinnans 574 182 2,444 19 104 140 174 {....... imn 401 7 155 foovnnens
Augieiieiinnns 574 182 2,451 19 104 138 174 1........ in 401 8 150 {........
Sept...viinnnn. 574 182 2,501 19 104 137 174 2,506 171 401 11 —1 42
OCtiivisseonnns 573 182 2,520 [o.nnnn. 104 136 174 fo..... 0. 171 401 |........ =22 ...
Nov.esiven... 573 182 2,522 r135 174 |........ 17 401 |........ S PN
Dec........... 573 182 2,820 135 74 oo RRREERRE CEERERE —279 |ooeoan.

1 Includes reported or estimated gold holdings of international and
regional organizations, central banks and govts. of countries listed in
this table and also of a number not shown separately here, and gold to be
distributed by the Tripartite Commission for the Restitution of Monetary
Gold; excludes holdings of the U.S.S.R., other Eastern European coun-
tries, and China Mainland.

The figures included for the Bank for International Settlements are
the Bank’s gold assets net of gold deposit liabilities, This procedure
avoids the overstatement of total world gold reserves since most of the
gold deposited with the BIS is included in the gold reserves of individual
countries.

2 Net gold assets of BIS, i.e,, gold in bars and coins and other gold
assets minus gold deposit liabilities,

3 European Payments Union through Dec, 1958 and Europein Fund
thereafter,

Note—For back figures and description of the data in this and the
following tables on gold (except production), see “Gold,” Section 14 of
Supplement to Banking and Monetary Statistics, 1962.

GOLD PRODUCTION
(In millions of dollars at $35 per fine troy ounce)

Africa North and South America Other
World
Period Pt | South | Rn To2 | United| Mex- | N Colom-| A other
tion out] o nit an- ex- ica- . olom- us- s
tica | desia | Chana 13:11'2)- States | ada ico |raguaz| Brazil | “pig | trafia | India
1956.0cvceaeccccensnscs .t 975015562 | 18,81 22,3 13.1| 65.3(153.4] 12,3 7.6 4.3 1531 36.1 7.3 ] 63.0
1957 ccveevenccnaceaess ] 1,015,0 | 596.2 18.8 21.7 13.1 63.0 ) 155.2 121 6.9 4.2 11.4 37.9 6.3 62.2
50.0 | 618.0 19.4 29.8 12.3 61.6 | 158.8 11.6 7.2 3.9 13.0 38.6 6.0 69.8
01 702.2 19.8 32.0 12,2 57.2 | 156.9 11.0 7.3 3.8 13.9 38.1 5.8 64.8
.01 748.4 19.6 | 30.8 11.1 58.8 | 161.1 10.5 7.0 4.1 15.2 38.0 5.7 | r64.7
0] 803.1 20,1 29.2 8.1 54.8 | 156.6 9.4 7.7 4.4 14.0 37.5 5.7 64.4
0} 8927 19.4 31.1 7.1 54.5 | 145.5 8.3 7.8 4.5 13.7 37.4 5.7 62.3
1962—NoV,, vssvseennn I P 78.5 1.6 2.7 Jeennnns 3.8 12,1 P 20 RPN .4 1.0 3.0
€Cieseneeonnnne PN R T4.7 1.7 29 31, 3.7 11.7 Al .3 .8 3.3
1963—Jan........... 78.0 1.6 2.7 fovennane]oneseas] 11,7 81... 4 1.2 2.9
eb........ 76.5 1.6 2.7 feevvese]evanns | 11.0 N I P 4 1.0 2.9
Mar...... 79.4 1.6 2.7 R PN . 11,6 Tees .4 1.1 3.1
Aproecouae 79.1 1.6 2.7 11.8 8..eeinn 4 1.1 2.8
80.6 1.6 2.6 12.4 Tfeoseens .3 1.1 2.8
80.1 1.6 2.6 11.6 .5 4 .9 3.3
. 81.6 1.6 . 10.9 7 .4 1.0 3.4
Augioiienivnienaa ool 81L7 1.7 1. 11.7 .6 .4 .9 3.0
Septovereeeeniidfennenins 80.9 1.6 |. 11.5 .4 7 3.0
Octiveerviivnniiifenennins 82.0 1.7 |. 12.2 R T R N P
Nov...........oo et 81.6 |.......0. PSP PO REEETES
]

1 Estimated; excludes U.S.S.R., other Eastern Furopean countries,
China Mainland, and North Korea.

2 Gold exports,

3 Oct.-Dec.

Note.—Estimated world production based on reports of the U.S.
Bureau of Mines. Country data, except for Brazil, based on reports from
individual countries and Bureau of Mines; data for Brazil from American
Bureau of Metal Statistics. For the United States, annual figures are
from the Bureau of the Mint, monthly figures from American Bureau of
Metal Statistics.
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NET GOLD PURCHASES OR SALES BY THE UNITED STATES, BY COUNTRY

(In millions of dollars at $35 per fine troy ounce)

1962 1963
Area and country 1955 1956 | 1957 1958 1959 1960 1961 1962
nI v I n I
Western Europe:
Austria,....ovooiiinn Ceeseeans
Belgium.......
France....ceceveesevensnonsns

United Kingdom
Bank for Intl Settlements

OtHET s« evvennrennnennessns o —38] -~96| ~-53  Tlqa|TeN|TTT 577l 14

Canada..eeevrenvnoeenose P P 15 I PR TR PPN PO P B O FS S O I
Latin American republics:

Argentina....eoannes . 115 75 (1) P —50 —90 85| eeieniferanenstes P P I
......... . -11 =2 -2 57 -1 59 17 28 -1
......... ~6l.iuinin 33 10 b | PR N

- 30 1 O R O T -4

[ IS PO, PN I PN O FN O

-5 —22 -17 -5 -1 —4 * 6 —11

19] —-100; —109 175 9 83 16 34 ~16

-30 —157 e -1 S R O DA P I P

-4 —28 =97/ 1 —~101} 2 -93 —41 —11 -3 25 *

—34 —~186] —~113| —101 —-93 —41 —-11 -8 25 hd

Allother.ssvivveereeenuenennnns 1 14)....... -3 -5 —38 -6 -1 -2 1 -1 —10 -25
Total foreign countries........... —68 80, 172{-2,294 -998|—1,969| —970| -—833] ~434 -6 —96] —100] —180
Intl. Monetary Fund...........J....... 3200 600(....... 4 —44 3300 ) 511 PR S PP PO PO P
Grand total....ovvneinnn.. —68 280 772|~2,294 -—1,041|~1,669] —820] —833) —434 -6 —96; —100] —180
1 Includes sales of $21 million to Lebanon and $48 million to Saudi 3 Proceeds from this sale invested by the IMF in U.S. Govt, securities ;

upon termination of the investment the IMF can reacquire the same
2 lncludes sales of $21 million to Burma, $32 million to Lebanon, and amount of gold from the United States.

$13 million to Saudi Arabia. 4 Payment to the IMF of $344 million as increase in U.S, gold sub-
scription less sale by the IMF of $300 million (see also note 3).

U.S. GOLD STOCK AND HOLDINGS OF CONVERTIBLE FOREIGN CURRENCIES
BY U.S. MONETARY AUTHORITIES

(In millions of dollars)

End of period Changes in— End of period Changes in—
Year Gold stock! Foreign Month Gold stock! Foreign
Total currency Total Total Total currency | Total Total
holdings gold holdings3 gold
Total2 | Treasury Total? | Treasury
1951.....) 22,873 | 22,873 | 22,695 53 53 [1963—Jan....] 16,102 | 15,974 | 15,928 128 —54 —83
1952.....§ 23,252 | 23,252 379 379 Feb....] 16,023 | 15,891 15,878 132 -79 ~83
1953,....] 22,091 | 22,091 -1,161 | —1,161 Mar....} 16,078 | 15,946 | 15,878 132 55 55
1954, ....] 21,793 | 21,793 —298 —298 Apr....] 16,046 | 15,914 | 15,877 132 -32 -32
1955.....] 21,753 | 21,753 —40 —40 May...] 16,009 | 15,854 | 15,797 155 -37 ~60
1956.....] 22,058 | 22,058 305 305 June,..] 15,956 | 15,830 | 15,733 126 —53 —24
1957..... 22.857 22,857 799 799 July....] 15,764 | 15,677 | 15,633 87 =192 | -153
Aug....| 15,725 | 15,633 15,582 92 -39 —44
1958.. 20,582 | 20,582 —-2,275 } =2,275 Sept....} 15,788 | 15,634 | 15,582 154 63 1
1959, 19,507 | 19,507 ~1,075 |4-—-1,075 Oct....} 15,910 | 15,640 | 15,583 270 122 6
1960. .. 17,804 | 17,804 -1,703 | -1,703 Nov....{] 15,780 | 15,609 | 15,582 171 —130 —31
1961..... 17,063 | 16,947 2741 -857 Dec....] 15,808 | 15,596 15,513 212 28 ~13
1962..... ,156 ,05 -907 —890
1963..... 15,808 | 15,596 —348 —461 |1964—Jan.»,, .} 15,848 | 15,541 15,513 307 40 —55
1 Includes gold sold to the United States by the International Mone- 4 Includes payment of $344 million as increase in U.S. gold subscrip-

tar)"I Funﬁ wllél&thc right of repurchase. which amounted to $800 million tion to the IMF
on Jan
2 Includes gold in Exchange Stabilization Fund, Note.—See Table 10 on p. 263 for gold held under earmark at F.R.
3 For holdings of F.R. Banks only see pp. 184 and 186. Banks for foreign and international accounts. Gold under earmark is
not included in the gold stock of the United States.
See also NOTE to table on gold reserves.
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HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL ORGANIZATIONS

(In millions of dollars)

Dec. 31, 1961 Sept. 30, 1962 Dec. 31, 1962 Mar. 31, 1963 June 30, 1963 Sept. 30, 19637
Area and country Gold& | US. [{Gold&| US. !Gold&| US. |Gold&| US. |Gold&| US. [Gold & | U.S.
short- Govt. short- Govt. short- Govt. short- Govt. short- Govt. short- Govt.
term bonds term bonds term bonds term bonds term bonds term bonds
dollars | & notes | dollars | & notes ; dollars | & notesl| dollars | & notes!| dollars | & notes!| dollars | & notes?
Western Europe:
Austria. oo iniiiiinn, 558 3 744 * 783 * 789 2 814 2 903 2
Belgium. . 1,574 8 1,511 * 1,539 * 1,555 1 1,606 1 1,667 *
Denmar 83 30 78 30 98 16 96 16 111 15 147 15
Finland 138 2 135 2 134 2 140 2 131 * 134 1........
France........... 3,110 4| 3,643 3| 3,744 3| 4,123 3| 4,532 31 4,497 3
Germany, Fed. Rep. of. . 6,506 31 6,467 31 6,409 3| 6,224 31 6,462 31 6,634 3
Greece.....o.ovunn e 154 M 187 * 196 * 243 * 251 * 258 |....ael
Italy.......... 3,459 * | 3,533 * | 3,627 * | 3,385 1 3,422 1 3,540 1
Netherlands., . . 1,797 3 1,857 21 1,829 1 1,809 2 1,897 21 1,910 2
Norway 135 126 142 91 155 87 160 331 165 137 158 133
Portugal............ P 542 1 610 1 632 1 635 1 625 1 646 1
SPaIN. . vveiiia e 469 1 588 1 623 1 705 1 736 1 751 1
Sweden,.........ovieiinnns 586 93 639 102 671 93 673 73 699 73 616 123
Switzerland.......... R 3,435 83 | 3,290 8 | 3,575 83 | 3,273 85| 3,420 83 1 3,325 82
Tarkey..oviviiiieinnnnnns 165 * 162 * 165 * 162 * 156 158 *
United Kingdom............ 4,495 435 | 4,319 418 | 4,191 370 | 4,630 297 | 4,354 298 | 4,253 312
(017 681 48 665 47 5 48 562 46 478 48 490 50
Total. oo vviiiinnies 27,887 840 | 28,570 786 | 28,911 708 | 29,i64 644 | 29,859 668 | 30,087 728
Canada.......ooovvuuvnnnnas 3,704 459 + 4,169 266 | 4,057 389 | 3,87 528 | 3,929 644 | 3,877 700
Latin American republics:
Argentina.......... 425 1 30t 1 271 1 318 1 393 1 453 1
Brazil 513 1 499 1 429 I 400 1 348 1 360 1
Chile. . 153 * 147 * 178 * 167 * 172 * 176 |........
Colomb 235 1 228 1 205 1 226 1 243 1 216 1
Cuba....... .. 44 * 37 - 16 * 16 * 15 * 14 *
Mexico. . vovviiniinnn 607 5 528 6 626 4 690 4 688 4 759 5
Panama, Republic of . . FN 87 1 85 1 98 1 97 1 111 1 117 1
Peru...coovniiiinniiieannns 131 1 154 * 152 * 155 * 168 * 198 *
Uruguay. .coooveivieevnnesn 237 1 272 1 281 1 276 1 262 1 263 1
Venezuela......... PN 819 1 780 1 806 1 837 1 905 1 933 1
Other..vvvviiiiieivnnnnnns 293 f.oiiann 354 {........ 336 3 421 3 398 2 376 1
Total.oovveiinnnnnnens 3,544 12 | 3,385 12 | 3,398 13| 3,603 13 3,703 12 | 3,865 12
Asia:
India........c.oooiveiinn, 6 293 6 288 6 296 5 295 5 302 5
Indonesia 1 77 1 72 1 74 1 76 1 67 1
Japan......oeiieiiiiiiiinnn 3| 2,34 3% 2,499 3| 2,558 3 2,613 3| 2,689 3
Philippines 1 198 1 215 * 225 * 223 * 222 *
Thailand * 430 * 437 * 471 * 480 * 486 *
Other. .. 45 1,420 41 1,444 40 [ 1,516 40 1,546 40 1,537 43
Total 56 | 4,762 52| 4,955 50 | 5,140 49 | 5,233 49 | 5,303 52
Africa:
330 * 535 * 540 * 597 * 636 * 683 *
189 * 186 * 188 * 193 * 191 * 186 *
343 12 368 10 373 10 377 10 355 10 331 8
862 12 1,089 10 1,101 10 1,167 10 1,182 10 1,200 8
Other countries:
Australia. .......ooovovinaa 260 * 315 * 337 * 340 * 360 * 348 .
Allother..........ovvvvnnn. 275 27 279 30 287 29 281 28 358 30 329 30
Total......cooovnnninn, 535 27 594 30 624 29 621 28 718 30 677 30
Total foreign countries4....]340,86! 1,406 | 42,569 1,156 | 43,046 1,199 | 43,566 1,272 | 44,624 1,413 | 45,009 1,530
International and regionals.] 5,829 1,432 ) 7,127 993 | 7,352 911 7,218 966 | 7,090 1,065 | 7,091 1,163
Grand total4............ 346,690 | 2,838 | 49,696 | 2,149 | 50,398 | 2,110 | 50,784 | 2,238 | 51,714 | 2,478 | 52,100 | 2,693

1 Excludes nonmarketable U.S. Treasury bonds and notes held by
official institutions of foreign countries as shown in Table 7 on p. 262.

2 In addition to other Western European countries includes unpub-
lished gold reserves of certain Western European countries; gold to be
distributed by the Tripartite Commission for the Restitution of Mone-
tary Gold; European Fund; and the Bank for International Settlements
(the figures for the gold reserves of the BIS rcpresent the Bank’s net
gold assets). .

3 Total short-term dollars include $82 million reported by banks
initially included as of Dec. 31, 1961, of which $81 million reported for
Japan.

gExcludes gold reserves of the U.S.S.R., other Eastern European
countries, and China Mainland. R

5 International Bank for Reconstruction and Development, Inter-

national Monetary Fund, International Finance Corp., International
Development Assn., and other international organizations; Inter-Amer-
ican Development Bank, European Coal and Steel Community, European
Investment Bank, and other Latin American and Europcan regional
organizations except the BIS and E.F. (see note 2).

NoTe.—Gold and short-term dollars include reported and estimated
official gold reserves, and official and private short-term dollar holdings
(principally deposits and U.S. Treasury bills and certificates); excludes
nonnegotiable, non-interest-bearing special U.S. notes held by the Inter-
American Development Bank and the International Development
Assn.  U.S. Govt. bonds and notes are official and private holdings of
U.S. Govt. securities with an original maturity of more than | year.

Sec also NOTE to table on gold reserves,
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1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRY

(Amounts outstanding; in millions of dollars)

International and regional ! Foreign
: Other
End of Grand Latin . .
period total E\;;%— L.A. Offi- Europe | Canada |, n..i..| Asia | Africa ctc;}g;-
Total Intl pre- Te- Total cials | Otber
gional2 gional
1958.......... 16,159 1,5 1,544 (... ool 14,615 8,665 | 5,950 1 7,708 | 2,019 | 2,403 | 2,205 192 88
1959.......... 419,389 | 43,158 | 43,158 |........|[........ 16,231 9,154 | 7,076 | 8,473} 2,198 | 2,408 [ 2,780 253 119
1960.......... 21,272 4,012 3,897 (........ 115 1 17,260 | 10,212 7,048 9,046 2,439 ,308 3,115 227 125
961.......... 522,533 | 3,752 | 3,695 |........ 57 {518,781 } 10,940 | 57,841 ] 10,322 | 2,758 | 2,340 | 52,974 283 104
1962-—Dec.... .| 25,017 { 5,148 | 4,938 34 176 | 19,869 § 11,958 | 7,911 | 10,157 | 3,349 | 2,448 | 3,444 319 152
1963—Jan.....} 24,949 1 5,100 | 4,895 30 175 1 19,849 f 11,564 | 8,285 | 10,009 | 3,295 | 2,561 3,518 319 147
Feb.....] 24,989 | 5,059 | 4,856 26 177 | 19,930 | 11,482 | 8,448 | 10,098 | 3,261 | 2,576 | 3,523 329 142
Mar....} 25,154 4,983 4,797 28 158 | 20,171 | 11,767 ,404 | 10,259 3,139 2,678 3,621 326 147
Apr.....] 25,328 5,029 4,847 19 162 | 20,300 § 11,887 8,413 { 10,086 3,227 2,862 3,644 321 160
May 25,407 | 4,862 | 4,697 20 145 | 20,546 § 12,062 | 8,483 | 10,247 | 3.244 | 2,883 | 3,704 303 165
June. 25,812 | 4.837 | 4.671 26 141 | 20,975 { 12,341 634 1 10,722 | 3,174 | 2,879 | 3,733 291 175
July. 25,436 4,950 4,783 18 150 | 20,486 | 11,891 8,594 | 10,284 3,073 2,943 3,737 286 162
Aug. 25,745 ,819 4,658 18 144 | 20,926 | 12,179 8,747 | 10,627 3,129 2,972 3,741 293 164
Sept 25,842 4,778 4,618 18 142 | 21,064 | 12,359 8,705 10,752 3,102 3,006 3,779 264 160
Oct..... 26,257 | 4,767 | 4,613 17 137 | 21,490 | 12,294 | 9,196 { 10,818 | 3,370 | 3,021 3,852 265 164
Nov.? 26,379 4,678 4,522 17 139 | 21,701 { 12,316 9,385 | 10,755 3,498 3,034 3,951 277 185
Dec.v...| 25,856 | 4,651 | 4,496 18 137 | 21,206 | 12,366 | 8,840 | 10,674 | 2,986 | 3,139 | 3,971 241 194
1a. Europe

End of period | Total ] Austria | Belgium [Dn:;ll; 11;?& France ‘S:r‘;; Greece Ttaly 1\{::1!:1?- Norway P ;’;ﬁu' Spain | Sweden
1958.......... 7,708 411 115 169 69 532 1,755 126 1,121 339 130 163 36 303
1959.......... 8,473 331 138 137 7 655 1,987 186 | 1,370 485 95 138 86 213
1960.......... ,046 243 142 54 46 519 1 3,476 63 877 328 82 84 149 227
1961.......... 10,322 255 326 52 91 989 2,842 67 1,234 216 105 99 153 406
1962—Dec.....| 10,157 329 174 67 73 1,157 | 2,730 119 1,384 248 125 161 177 490
1963—Jan.. ... 10,009 320 177 56 75 1,272 | 2,495 142 ] 1,182 232 120 167 184 476
Feb.....} 10,098 317 189 44 75 1,359 | 2,413 162 | 1,123 216 134 161 209 507
Mar... .| 10,259 305 183 65 79 1,414 | 2,475 166 1,099 228 130 157 191 492
Apr.....} 10,086 276 208 69 70 1,433 2,456 171 1,121 286 131 159 169 480
May....| 10,247 288 224 74 68 1,573 2,670 174 1,054 324 130 153 163 483
June....{ 10,722 310 233 80 70 1,718 | 2,709 174 1,133 316 135 147 162 517
July. ...] 10,284 354 208 99 76 1,435 2,771 181 1,165 238 136 151 184 470
Aug....] 10,627 392 271 101 75 1,477 2,844 176 1,287 226 133 146 201 432
Sept....| 10,752 399 300 116 73 1,466 2,873 181 1,249 329 127 149 177 434
Oct.....} 10,818 372 398 128 78 1,421 2,965 173 1,029 367 119 149 164 419
Nov.r...} 10,755 347 385 144 86 1,486 | 3,041 181 877 361 119 162 172 431
Dec.”.. .| 10,674 365 403 161 99 1,463 | 3,041 187 805 359 133 191 205 409

1a. Europe—Continued 1b, Latin America
. United Other Other
. Switzer- . s Yugo- . Argen- s . Colom- .
End of period Turkey | King- a s Western | U.S.S.R.| Eastern | Total A Brazil Chile - Cuba | Mexico
land dom slavia Europe$ Europe tina bia

1958.......... 852 20 873 9 671 2 12 2,403 150 138 100 169 286 418
1959.......... 969 31 990 6 569 3 13 2,408 337 151 185 217 164 442
1960.......... 678 18 {1,667 10 357 12 14 2,308 315 194 135 158 77 397
1961.......... 875 26 2,227 12 325 s 16 2,340 235 228 105 147 43 495
1962—Dec... .. 908 25 1,609 It 349 3 19 2,448 210 204 135 148 5 531
1963—7Jan.. ... 861 30 1,923 14 261 3 19 2,561 211 188 131 183 14 558
Feb..... 813 36 2,041 13 264 3 19 2,576 235 173 181 177 14 589
Mar. ... 812 22 2,183 i0 230 2 16 2,678 266 192 125 167 15 596
Apr. 751 21 2,056 11 197 3 18| 2,862 309 198 120 163 15 639
May 718 20 1,948 11 152 2 19 2,883 335 167 124 165 15 627
June 890 16 1,907 12 172 3 20 2,879 342 169 129 183 14 596
July. 809 16 1,800 12 157 2 19 2,943 383 151 114 157 13 658
Aug. 790 27 1,854 15 159 3 19 2,972 399 160 117 168 12 670
Sept 824 21 1,747 15 252 2 17 3,006 404 181 133 155 13 665
Oct. 856 26 1,810 15 305 2 21 3,021 381 185 122 163 12 632
Nov.7 831 25 1,713 16 356 2 20 | 3,034 360 187 135 162 11 654
Dec.? 906 21 1,489 16 395 2 24 3,139 375 178 143 169 11 669

For notes see following page.
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1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRY-— Continued
(Amounts outstanding; in millions of doliars)

1b. Latin America—Continued 1c. Asia
Other | Bahamas Neth. Other China In-
End of Uru- Vene- p € : Hong .
] Panama | Peru L.A. & Antilles &| Latin Total | Main- India do- Israel
period guay | zuela | Rop' | Bermuda®| Surinam |America® Jand | Kons nesia
146 77 82 494 222 97 79 35| 2,205 36 62 ke 108 56
129 82 62 277 227 914 88 33 | 2,780 36 60 114 139 87
123 72 51 398 235 69 72 12§ 3,115 35 57 54 178 78
87 84 57 418 226 111 89 15 52,974 35 56 78 76 63
1962—Dec..... 98 105 101 405 267 123 97 10 | 3,444 36 65 41 28 81
1963—Jan..... 96 105 90 455 300 123 97 10 | 3,518 36 62 46 30 87
Feb..... 102 103 95 413 329 123 95 10 § 3,523 36 61 45 30 93
Mar.... 97 108 96 436 352 123 95 10 | 3,621 36 61 49 30 96
Apr.... 103 110 91 505 361 129 94 25 ,644 35 66 40 33 95
May.... 110 113 94 498 357 133 95 52 | 3,704 35 61 47 34 97
June,... i 121 91 504 331 138 98 52| 3,733 35 64 48 32 106
July.... 109 126 93 559 326 129 93 331 3,737 39 61 49 34 91
Aug..... 113 129 91 541 322 126 89 357 3,741 35 62 48 33 96
Sept..... 117 141 92 532 310 132 94 391 3,779 35 65 55 23 93
Oct... 111 153 93 616 307 128 87 321 3,852 35 67 51 32 105
Nov.»... 125 155 110 581 303 134 82 36 | 3,951 35 69 49 27 113
Dec.?. 129 158 113 591 349 136 85 32§ 3,971 35 66 51 48 112
lc. Asia—Continued 1d. Africa le. Other countries
0s . . Congo
End of Philip- | Tai- | Thai- { Other Mo- | South | U.A.R.| Other Aus- Al
period Japan | Korea | ‘nines | wan | land | Asia | Total (Li‘i’ﬁ’:)ld' roccos | Africa | (Ezypt)| Africa | TO8! | tralia | othert
1958, . 935 145 176 99 133 378 192 30 43 30 16 713 88 79 9
1959, 1,285 148 172 94 141 504 253 31 58 49 20 95 119 110 9
1960, 1,887 152 203 84 186 204 227 32 64 29 22 80 125 88 37
1961, .... 51,672 199 185 92 264 254 283 34 93 32 15 109 104 98 6
1962—Dec......} 2,195 136 174 75 333 280 319 35 68 41 14 161 152 147 5
1963—Jan.......} 2,204 129 174 79 348 324 319 36 68 43 13 159 147 142 5
Feb 120 181 81 361 325 329 36 68 44 16 165 142 137 5
Mar..... 116 180 88 367 344 326 32 68 46 19 161 147 142 5
Apr. 108 176 92 368 363 321 32 105 46 19 119 160 149 1
May 99 179 100 371 375 303 29 103 49 15 107 165 149 16
June 92 202 108 376 361 291 30 101 38 17 105 175 160 15
July. 87 204 114 379 365 286 30 88 45 15 109 162 147 15
Aug. 86 210 122 384 356 293 30 85 48 13 117 164 149 15
Sept. 86 197 126 382 332 264 24 77 40 12 111 160 146 14
Oct. 91 209 134 382 344 265 24 71 43 18 109 164 148 16
Nov.p.... 108 196 141 379 378 277 25 59 55 14 123 185 171 14
Dec.?. ... 113 209 149 382 353 241 26 49 41 14 112 194 180 13

1 International Bank for Reconstruction and Development, Inter-
national Monetary Fund, International Finance Corp., International
Development Assn., and other international organizations; Inter-Amer-
ican Development Bank, European Coal and Steel Community, European
Investment Bank and other Latin American and European regional
organizations, except Bank for International Settlements and European
Fund which are included in “Europe.”

2 Not reported separately until 1962,

3 Foreign central banks and foreign central govts. and their agencies,
and Bank for International Settlements and European Fund.

4 Includes $1,031 million representing increase in U.S. dollar sub-
scription to the IMF paid in June 1959.

5 Includes $82 million reported by banks initially included as of Dec.
31, 1961, of which $81 million reported for Japan.

6 Includes Bank for International Settlements and European Fund.

7 Decline reflects principally reclassification of deposits for changes
in domicile over the past few years from Cuba to other countries.

Data based on reports by banks in the Second F.R. District only for
year-end 1958-1962; Dec. 1962 figure carried forward through Mar. 1963.

9 Bermuda only; Bahamas included in “Other Latin America.””

10 Represent a partial breakdown of the amounts shown in the “other”
categories (except “Other Fastern Europe™) in Tables la-le.

Except as indicated by note 11, data for 1960-62 based on reports
by banks in the Second F.R. District only; data for Apr. 1963 based on
reports by banks in all F.R. Districts,

11 Based on reports by banks in all F.R. districts.

12 Jamaica, Trinidad and Tobago included in British West Indies.

NoTE.—Short-term liabilities are principally deposits (demand and
time) and U.S. Govt. securities maturing in not more than 1 year from
their date of issue; the latter, however, exclude nonnegotiable, non-
interest-bearing special U.S. notes held by the International Develop-
ment Assn. and the™Inter-American Development Bank. For data
on long-term liabilities, see Table 5. For back figures and further
description of the data in this and the following tables on international
capital transactions of the United States, see “International Finance,”
Section 15 of Supplement to Banking and Monetary Statistics, 1962.
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1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY

BANKS IN THE UNITED STATES, BY COUNTRY—Continued

(Amounts outstanding; in millions of dollars)

1f. Supplementary Data 10 (end of period)

Area or country 1960 | 1961 | 1962 fgg Area or country 1960 | 1961 | 1962 };91,6,3,
Other Western Europe: Other Asia (Cont.):
Teeland....ovnniinennninnansns 5.1 3.1 5.6 5.2 Iran...... 1122,4 11131,3 [1118.7 49.4
Ireland, Rep. of . .ovevivinnnnne 2.7 3.2 2.9 4.7 Irag...... 13.8 20.2 8.5 n.a.
Luxembourg........... veeeess] 12,6 16.1 10.8 8.9 Jordan....... 1.8 1.6 1.2 1.7
MOnaco......covvrveeeneseenes| 4.1 3.4 1.7 2.0 Kuwait....... 9.6 27.1 33.0 38.2
Laos... RN 5.0 4.6 14,0 n.a.
Other Latin American Republics: Lebanon....vevveeevenn.n Lo} 36,2 52.3 65.9 71.9
Boliviad...oovvvviarinnnnnnen Li123,1 126,22 (1123.2 21.2 Malaya.,..... . . 6.3 4.4 12,6 13.6
Costa Rica..ovovenvennn veeesad] 19.8 13.3 16.5 32.8 Pakistan.......covvenevaians 10.6 10.1 15.9 15.9
Dominican Republic........... 1136.9 1122.8 (11420 47.4 Ryukyu Tslands (mcl Okmawa) 14.2 14,6 17.0 32.7
Ecuador.......oovvvvunnnnn 1 27,3 23,6 36.3 37.8 Saudi Arabia..................] 18.4 24.9 28.4 37.1
El Salvador.......... PN 1124,3 J1121,9 [1122.5 48.6 Singapore. .... . 1.9 3.2 5.8 5.3
Guatemala........oeveuee... . J1143.9 {1145,8 [1140.9 74.8 Syria,........ 4.2 2.6 4.9 3.4
Haiti.......ooovivnvevnnnna ] 1007 9.9 10.5 11.9 Viet-Nam....oooveviiineinenns 14.6 7.9 10.1 11.6
Honduras........... ererana 4 15.0 14.8 13.8 23.7
Jamaica......oeviniiiiiias (12) 1.8 3.3 5.8 |Other Africa
Nicaragua.......... Ceheniieas 1.9 17.3 14.8 42.5 Algeria. . .uvveiveivainenionn.s 4 .5 1.6 .5
Paraguay....oooeeeennns 4.6 4.9 5.7 6.8 . 9.3 11.1 17.0 20.8
Trinidad & Tobago PN 12) (12 3.1 4.1 .9 1.1 4,1 n.a.
16.8 21.9 17.6 13.4
Other Latin America: 5.6 5.4 5.5 10.5
British West Indies.............J1211.3 [1214,0 9.0 22.6 2.2 1.6 2.5 1.1
French West Indies & French .8 21.8 26.8 n.a.
© Guiana...ieeiiiienn. 4 .5 1.0 1.3 Rhodesna&Nyasaland "Fed. of.. 3.9 6.5 6.8 7.5
Somali Republic........... 3.5 1.7 .6 .6
Other Asia: Sudan.... 1.9 2.0 2.4 n.a.
Afghanistan.......coveeenen 9.8 3.6 5.3 na. Tunisia,.......... ereieeiaaes 2.8 1.2 10.9 na,
Burma......oieiiiiieneeanans .9 4.5 2.5 8.9
Cambodia.....coovveveere....f 109 15.3 12,6 10.2 [All other:
Ceylon,........ Cesrasenrrane. 6.9 6.5 4.9 na. New Zealand..................] 35.1 4.0 4.7 8.8
For notes see preceding page.
2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPE
(Amounts outstanding; in millions of dolars)
Payable in dollars
To banks and official institutions To all other foreigners Payable
End of period Total foreign
Total Deposits U.s. Special Deposits Us. currencies
Treasury | ", | Other 3 | Total Treasury | Other 3
bills and | | S0, bills and
Demand | Time 1 | certificates Demand | Time 1 | certificates
1958......000...] 16,159 | 13,669 6,772 5,066 7571 1,075} 2,430 1,951 306 174 59
1959, ...........]419,389 |416,913 6,341 7,180 {42,065 | 1,328 | 2,398 1,833 295 270 7
1960............] 21,272 | 18,929 7,568 7,491 | 2,469 | 1,401 | 2,230 1,849 148 233 113
1961, ...........] 22,450 | 19,944 8,644 7,363 | 2,388 ] 1,549 | 2,356 1,976 149 231 150
1961 5..,........} 22,533 | 20,025 8,707 7,363 | 2,388 | 1,567 | 2,358 1,977 149 232 150
1962—Dec.......| 25,017 | 22,309 8,528 9,214 } 3,012 | 1,555 | 2,565 2,096 116 352 143
1963—Jan........J 24,949 | 22,222 8,858 8,765 | 2,995 2,563 2,077 123 363 164
Feb.......] 24,989 | 22,185 8,957 8,617 | 2,980 | 1,631 ] 2,655 2,110 144 401 150
Mar....... 25,154 | 22,339 8,936 8,766 | 2,965 [ 1,672 | 2,671 2,116 143 412 143
Apr.......| 25,328 | 22,453 8,924 8,875 | 2,981 1,674 | 2,759 ,197 1 416 116
.1 25,407 | 22,514 5,471 | 3,480 8,955 2,976 1,632 ,762 1,405 806 128 423 130
25,812 | 22,864 { 5,714 | 3,561 9,012 § 2,922 | 1,655 | 2,822 | 1,442 832 109 439 127
25,436 | 22,531 ) 5,638 | 3,561 8,781 { 2,961 1,590 | 2,797 | 1,401 858 117 421 108
25,745 | 22,770 § 5,487 | 3,674 8,916 | 3,028 | 1,665 2,864 | 1,399 886 111 112
25,842 | 22,813 1 5,567 | 3, 8,859 | 3,028 ! 1,712 2,921 ,441 902 109 469 108
26,257 1 23,169 | 5,760 | 3,821 8,735 s 1,817 1 2,943 | 1,391 931 122 499 145
26,379 | 23,228 } 5,993 | 3,805 8,555 3,036 | 1,839 13,0221 1,454 949 134 485 130
25,856 | 22,672 | 5.628 | 3.673 8,570 | 3,036 | 1,765 | 3,047 1 1,493 966 119 469 137

1 gxﬁludes negotiable time certificates of deposit which are included
in “Ot

2 Nonnegotiable, non-interest-bearing special U.S, notes held by the
International Monetary Fund; excludes such notes held by the Inter-
national Development Assn. and the Inter-American Development
Bank, which amounted to $289 million on Dec. 31, 1963.

3 Principally bankers’ acceptances, commercial paper, and negotiable
time certificates of deposit,

4Includes $1,031 million of nonnegotiable, non-interest-bearing
special U.S, notes representing increase in U.S. dollar subscription to
the IMF paid in June 1959.

5 These figures reflect the inclusion of data for banks initially included
as of Dec. 31, 1961,
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3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRY

(Amounts outstanding; in millions of dollars)

. Grand Intl. and Latin - . Other
End of period total regional Europe Canada America Asia Africal countries ?

696 243 1,099 435 Creeneee 69

534 272 1,176 586 fii.iienn 56

717 421 1,356 1,052 |...... 69

767 556 1,522 31,891 cesreens 85

877 526 1,606 2,017 PN 146

751 535 1,575 1,970 f{.......... 131

79 573 ,605 1,978 {eiiiennes 140

825 547 1,563 2,048 1......000. 142

5,316 |iveennaane 850 580 1,587 2,158 fiiiiiieinn 141

5,354 1 865 580 1,592 2,176 92 48

5,534 1 985 654 1,612 2,138 97 47

5,470 1 875 667 1,668 ,1 87 47

50435 1 953 97 | 10697 | 72046 92 50

5,430 1 920 554 1,698 2,119 88 51

5,563 1 967 627 1,690 2,139 82 56

5,736 1 1,005 632 1,686 2,264 7 52

5,905 1 7 607 1,739 2,459 104 58

3a. Europe

End of period Tota | Aus- | Bel- | Den- | Fino || Ger | Greece| teayy | e | Nor- | Por- | gouip | Swe-

D tria | gium | mark { land | TT38%€| many y langs | way | tugal P den
1958........ Ceceareseranae 696 7 65 14 6 102 77 7 36 56 22 2 30 24
1959, i iieiennnnnns .e 534 4 56 18 8 57 54 5 30 38 7 2 8 19
1960........... N 717 2 65 13 9 32 82 6 34 33 17 4 8 28
1961,00vuuennnnns PR 767 5 20 i1 23 42 165 6 35 54 27 5 11 35
1962—DeC..covvueeeeran . 877 7 32 14 30 68 186 6 54 27 35 9 19 18
1963—Jan...... 751 7 21 9 35 56 134 6 51 26 34 9 19 16
Feb.... 794 8 30 13 39 56 144 6 69 36 35 10 23 19
Mar...oaes 825 9 25 13 39 58 160 6 58 29 32 11 25 22
Apr.... 850 8 29 15 41 67 144 9 67 32 33 13 33 23
Y., 865 9 34 14 44 72 143 7 60 37 34 12 40 26
June...... 985 9 29 10 51 67 256 8 57 34 31 11 44 24
July...... 875 9 28 10 51 63 132 10 69 37 34 11 44 25
Aug..ooneens. 952 12 26 9 49 65 159 9 85 37 35 12 52 33
Sept.iuiiinas 920 10 28 11 51 69 146 10 70 37 35 13 45 32
o1 TN 967 10 26 1 49 66 151 9 81 41 34 14 38 33
Nov.?. ... 1,005 27 11 49 65 176 9 82 36 41 16 34 36
Decr.. ool 9 8 26 13 52 70 121 9 97 33 40 14 30 30

3a. Europe—Continued 3b. Latin America
Switz- United Other Other Co-
End of period er- ’ll;‘em King- ‘{1:5;: Western | U.S.S.R.| Eastern { Total A{ii?‘ Brazil | Chile | lom- | Cuba M::'
land y dom Europe# Europe’ bia 1
1958... 42 72 124 1 5 4 411,099 40 148 52 51 166 293
1959, 38 47 121 3 13 |o....... 511,176 117 59 68 115 291
1960. 49 245 11 11 * 8 ,356 121 225 73 8 26 343
1961... 105 16 181 9 9 4 811,522 192 186 127 125 19 425
1962—Dec....... e 75 42 221 6 19 * 81 1,606 181 171 186 131 17 408
1963—Jan. 72 42 180 6 19 he 71,575 156 187 168 129 17 417
Fel 67 36 172 6 19 . 6| 1,605 161 179 1 149 17 420
71 32 197 9 21 . 8 1,563 161 178 151 145 17 409
65 40 190 12 21 * 811,587 170 196 151 137 17 405
66 175 17 20 e 11 | 1,592 180 196 161 136 17

65 49 188 16 21 . 11 § 1,612 180 197 1 153 17 409
69 47 185 17 21 * 13} 1,668 200 192 171 146 17 448
71 44 202 16 21 * 13| 1,697 198 199 170 176 17 448
75 47 197 13 19 * 12 1 1,698 187 210 1 169 17 454
91 42 232 20 * 12 ,690 183 183 186 180 17 445
78 23 266 10 22 * 15} 1,686 184 172 192 185 16 443
70 48 229 7 23 * 16 | 1,739 188 163 187 208 16 465

For notes see following page.
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3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRY—Continued
(Amounts outstanding; in millions of dollars)

3b. Latin America—Continued 3c. Asia
Baha- | Neth.
Other . Other :
End of Urs- | Vene- | L.A, | mas |Antlles| 7o, China | gong 2 | Indo-
period Panama| Peru | oup0 | suela | Repub- B?r- Slﬁ‘i- Amer- | Total m. Kong | India |} peqjy |Tsrael
lics® | uda1| pam fca 7
1958.0ccvrnene 23 31 52 142 44 | 6 53 435 3 6 4 . 23
1959,...00nens 18 36 47 247 57 feeeennen 4 57 586 2 10 6 hd 14
1960....000n0e 23 44 57 234 55 [eveennes 8 66 1,052 2 9 9 . 24
1961......... . 32 74 55 14 56 [ievrines 13 74 131,891 2 9 8 hd 36
1962—Dex... .. 30 85 122 102 66 [ .i.iva.s 9 98 2,017 2 13 20 . 37
1963—7Jan..... 33 88 114 102 67 feeviinn 10 87 1,970 2 14 17 . 35
Feb..... 38 83 123 104 70 {.... 10 92 ,978 2 14 20 . 38
Mar.... 40 86 113 97 68 9 89 ,048 2 14 24 . 39
Apr..... 34 91 121 100 60 10 96 2,158 2 14 22 . 33
May.... 34 95 97 101 115 10 19 2,176 2 13 22 . 31
June,,.. 29 103 95 99 108 14 18 2,138 2 12 19 * 27
29 106 96 96 113 14 11 2,124 2 12 16 . 29
30 104 93 99 112 10 10 2,046 2 11 19 * 28
30 103 86 102 109 9 10 2,119 2 11 20 . 28
33 103 89 103 116 8 i5 2,139 2 11 18 * 30
34 98 80 106 121 8 14 2,264 2 12 16 * 25
36 99 62 114 135 9 16 2,459 2 11 17 * 22
3¢. Asia—Continued 3d. Africa 3e. Other countries
Philip- | Tai- | Thai- | Oth L | Moroe-| Soun | AR O Aus- | Ay
. ip- al- ai- er - oroc-| Sout. AR, er
End of period | Japan | Korea | ‘pines | wan | land | Asia | TOtal! pold: | ool | Afrca | (Egypi) Africat Toual?| 2 | others
¢
179 1 67 6 13 134 1....... [ 3 PRTSN 21 3 leienee 69 13 28
324 1 24 9 15 180 {evennnn 3 levecees 12 2 eeenss 56 18 21
806 2 19 7 24 150 §....... 3 eeecens 11 2 PR 69 28 24
31,528 4 114 10 34 145 f....... 6 [seennns 10 13 {ooeuees 85 29 27
1,740 3 70 9 41 80 }..eenn. 2 ieosees 10 26 l..u..nn 146 41 67
1,697 4 75 11 43 T3 fevnaens 2 {eeennen 9 21 {oveennn 131 38 61
1,691 8 80 13 43 TO lovenen. ) S P, 12 21 feeeneas 140 39 66
1,751 13 81 14 40 69 |ieenens 2 fecennns 13 19 {ooeenes 142 44 64
1,876 15 73 15 40 70 {....... 2 fececoes 13 17 feeenees 141 44 64
1,896 14 69 16 38 75 92 2 2 13 18 57 48 42 6
1,869 16 66 14 40 73 97 1 3 14 25 53 47 41 6
1,872 17 52 16 38 69 87 2 1 14 20 50 47 41 6
1,793 16 51 13 40 73 92 1 2 13 26 50 50 43 6
1,862 16 56 11 43 69 88 2 1 14 29 42 51 44 7
1,876 13 63 8 44 72 82 1 2 15 27 36 56 49 8
1,983 26 74 8 45 73 97 1 3 16 27 51 52 44 8
2,137 25 113 8 52 71 104 1 1 15 28 59 58 48 9

1 Not reported separately until May 1963.

2 Includes Africa until May 1963,

3 Includes $58 million reported by banks initially included as of Dec.
1961, of which $52 million reported for Japan,

4 Until May 1963 includes Eastern European countries other than
U.S.S.R., Czechoslovakia, Poland, and Rumania.

$ Czechoslovakia, Poland, and Rumania only until May 1963,
MG B{);igga. Dominican Republic, El Salvador, and Guatemala only until

ay .

7Until May 1963 includes also the following Latin American Repub-
lics: Costa Rica, Ecuador, Haiti, Honduras, Jamaica, Nicaragua, Para-
guay, and Trinidad and Tobago.

8 Until May 1963 includes also African countries other than Congo
(Leopoldville), South Africa, and U.A.R. (Egypt).

Note.~—Short-term claims are principally the following items payable
on demand or with a contractual maturity of not more than 1 year: loans
made to and acceptances made for foreigners; drafts drawn against
foreigners where collection is being made by banks and bankers for
their own account or for account of their customers in the United States;
and foreign currency balances held abroad by banks and bankers m&
their customers in the United States. Excludes convertible currencies
held by U.S. monetary authorities.

See also NoOTE to Table 1.
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4. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPE
{Amounts outstanding; in millions of dollars)

Payable in dollars Payable in foreign currencies
Loans to— .
. Collec- Foreign govt.
End of period Total tions Ag::g:aa;es Deposits securities,
Total : out- Other 2 | Total wil comml. and | Other?
Official stand. | acct of foreigners finance
institu- | Banks | Others f foreigners g
tions 1 ing paper
2,344 401 439 428 421 198 16
2,406 351 498 460 516 217 15
3,135 290 524 482 605 480 238
4,177 329 699 618 694 586 200
4,234 329 709 622 700 586 200
4,616 359 953 651 686 557 186
4,438 322 845 658 637 523 347 eesibeenes 176
5,090 | 4,544 293 853 672 684 546 k1 2 PN . 188
Mar........{ 5,124 | 4,550 255 850 680 708 575 375 [eevnnnennnnens
Apr........ 5,316 | 4,722 236 824 695 731 595 383 |auiiiiiinienan 211
May.......} 5,354 | 4,759 174 790 689 741 595 389 152 54
June,......] 5,534 | 4,843 142 884 689 733 693 176 52
July.......] 5,470 4,834 136 842 702 740 636 401 176 58
Aug........ 5,435 | 4,804 166 891 711 733 631 407 170 55
Sept........} 5,430 | 4,828 77 848 713 757 602 404 148 49
Oct. . . ¥ 5,563 4,871 153 869 710 772 691 462 174 55
Nov.r..,...l! 5,736 | 5,101 189 993 749 800 636 429 156 51
Dec.r...... 5,908 5.281 188 972 762 831 624 428 153 42
1 Includes central banks, 4 These figures reflect the inclusion of data for banks initially included

2 Until May 1963 includes acceptances made for account of foreigners, as of Dec. 31, 1961.
3 Until May 1963 includes foreign government securities, commercial
and finance paper.

5. LONG-TERM CLAIMS ON AND LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPE

(Amounts outstanding; in millions of dollars)

Claims
. . Total
End of period Payable in dollars Payable in liabilities
Total foreign
Total Loans All other currencies
2
1
7
2
1962—DeC.. ot iii e i 4
1963—Jan.... 4
Feb... 4
Mar. 6
Apr. cae .. i1
May 12,370 12,337 33 1 29
June 2,388 2,353 35 . 35
July. 2,422 2,386 36 e 45
Avg. 2,463 2,424 39 . 48
Sept. 2,509 2,468 41 . 47
Oct. 2,503 2,461 39 2 47
Nov. 2,562 2,524 36 2 44
Dec.p. . 22,998 2,781 214 2 44

1 Includes $86 million of long-term loans previously held but reported December 1963, representing in part claims previously held but not
for the firct time as of May 1963 reported by banks.
2 Includes $186 million reported by banks for the first time as of
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6. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPE

(In millions of dollars)
U.S. Govt. bonds and notes 1 U.sié“cgl;?et;razxte Foreign bonds Foreign stocks
Net purchases or sales
Period N N N

j Pur- et pur-l py.. etpur- o, et pur-

Foreign Sales |chases or Sales |chases or Sales |chases or
Total &::t}l chases sales | chase sales | chases sales

regionall 7414 | Official | Other

1960.000c0senascnves 127 2251 -98|........ cevesee] 2,419 | 2,167 252 883 | 1,445 -~562 509 592 —83
1961, cevesvencscnens 512 5321 =20 L..ceioiitiennnnn 3,384 | 3,161 223 802 { 1,262 ~460 596 966 | —370
1962, 00veceenerecees] =728 | =520 1 —207 |oviivnnfivnnses 2,568 | 2,508 60 | 1,093 | 2,037 —944 702 806 { —104
196372, . ....oivnns 670 302 368 | eeint 2,977 | 2,776 201 978 | 2,084 |—-1,105 695 643 52
1962-=DeCesucaasanas 62| -23 510 PO P 195 211 -16 60 216 | —157 61 61 *
1963—Jan.......... 127 21 106 J.ovusvvafevanes ] 215 202 12 56 314 | 258 59 59 *
Feb.oovoveuen. —44 -6 =38 f........]ieennn 183 190 -1 61 214§ —153 51 59 -9
Mar...ooenees 45 40 L S N 177 176 . 34 186 | —102 60 73 —13
J.V 2 SO 12 7 Stloeieesns veeeses| 273 235 38 121 181 —60 66 74 -7
May....eeo...] 206 101 105 1271 -21 310 239 ) 144 409 —~265 67 87 —20
June,..c.oaeees 22 -8 30 31 -1 354 342 12 52 156 —~104 59 60 -1
Julyeseeesoee. -10 -3 -7 s| -12 208 192 16 75 116 —42 55 79 —24
Auf.icieneeee. 142 105 37 43 —6 224 207 17 44 110 —66 42 43 —1
Septiceseseceses 83 -4 87 82 5 239 235 4 222 232 -9 4 23 21
Oct..... 8 3 5 14 -9 261 272 —-11 50 43 7 60 31 29
Nov.r.. 104 60 44 43 1 257 232 25 28 61 -33 70 27 43
Dec.Poo.o..... -25 —14 —11 —6 -5 276 253 23 40 62 -22 63 28 34

1 Excludes nonmarketable U.S. Treasury bonds and notes held by Note.—Statistics include transactions of international and regional

official institutions of foreign countries; see Table 7. organizations.
2 Includes small amounts of State and local govt. securities. See also NOTE to Table 1.

7. NONMARKETABLE U.S. TREASURY BONDS AND NOTES HELD BY OFFICIAL INSTITUTIONS OF FOREIGN COUNTRIES

(In millions of dollars)
Payable in foreign currencies Payable in dollars
End of period
Total Austria Belgium | Germany Ttaly Switzerland Total Canada Italy Sweden
1962—DeC...eevrererenss 251 Jieeeeennns P RN 200 - 1 O O vee

100 200 81 183 125 58

200 200 81 183 125 58

200 200 81 183 1 58

200 126 183 125 58

200 200 150 183 125 58

200 200 150 183 125 58

225 200 175 208 1 58

275 200 175 163 125 13

5 175 163 125 13

275 200 175 163 125 13

275 200 175 163 125 13

275 200 175 163 125 13
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8. NET PURCHASES OR SALES BY FOREIGNERS OF U.S. CORPORATE SECURITIES,
BY TYPE OF SECURITY AND BY COUNTRY

(In millions of dollars)
Type of security Country or area
Period Total Stocks | Bonds | F Swit- KIJ&ilted Other | Total |, AL:]tin Asia | Africa 1 Other Intclf
toc] onds rance zer- g- ada er- ia rica coun- an
land dom | Europe | Europe ica tries | regional
252 202 50 38 171 ~43 72 234 —45 36 13 1 14
223 323 -99 21 166 -17 61 232 | —112 44 44 3 12
60 111 ~51 4 129 ~—33 24 124 —43 —20 ~18 1 17
201 197 4 -9 —13 206 15 199 —~53 14 17 * 22
1962—Dec...] —16 -4 -12 -3 -11 -3 2 —15 2 ~5 L P L 2
1963—Jan... 12 3 9 -1 -2 4 4 4 1 1 4 |oeieensn . 2
Feb... -7 -9 2 -1 -10 3 7 -2 -7 . . caeaen . 1
Mar... * * -1 -2 11 -5 3 -3 * LN POORs . 1
Apr... 38 37 . —4 43 -5 33 -5 3 4 [...... . e 3
May. n 10 - 2 39 4 45 12 6 6 . . 1
June.. 12 21 -8 -4 -7 32 -3 19 -12 3 1 . . 2
July 16 8 8 -1 . 20 1 21 —4 * —4 . 1 2
Aug., 17 16 1 -2 8 2 4 13 1 -1 2 1 . 2
Sept. 10 -7 -1 9 1 11 -6 —4 1 . . 2
Oct...] =11 -8 -3 -1 -10 15 -5 - —11 . 1 * . 2
Nov.», 25 38 —13 3 7 21 5 36 -20 5 1 . * 2
Dec.», 23 21 2 * 3 8 7 17 2 1 1 * * 2
1 Not reported separately until May 1963. . Nore.—Statistics include small amounts of State and local govt. securi-
ties.
9. NET PURCHASES OR SALES BY FOREIGNERS OF LONG-TERM 10. DEPOSITS, U.S. GOVT. SECURITIES, AND
FOREIGN SECURITIES, BY AREA GOLD HELD AT F.R. BANKS FOR FOREIGNERS
(In millions of dollars) (In millions of dollars)
Intl 'l‘“otal Lati Oth Assets in custody
. d | for- | gu- | Can- |RaUBR| . ther End of ;
Period Total | 22 eign Amer-| Asia |Africal| coun- . Deposits
e 1 coun- | TOP€ ada |%ica tries period U.S. Govt. | Earmarked
2K tries securities 1 gold
—498] —~117) —196 -36 345 4,477 9,861
—832] —-262] —318 ~73 217 5,726 11,843
—813] —188| —360 -50 279 , 11,905
—958] -—53| —614 -8 6,990 12,7
-~78 2| —45 7 1963-—Jan. . . 197 7,033 12,789
Feb.. . 192 7.079 12,836
—2241 -3} ~197 -1 Mar... 201 7,271 12,789
—167| —41 —125 * Apr... 160 7,478 12,815
—86] —431 -27 1 May.. 171 7,886 12,878
—5 37 * J =31 June.. 175 7,957 12,917
—~287 —24t -207 ¢ -57 . * July. . 182 7,733 13,086
—107] 25| —42f ~tf -4 1 1 Aug.. 1 7,856 13,129
-~73 2 —6| 36| —36 1 2 Sept.. 174 7,945 13,132
—68 —~6] —29 1| =34 . 1 ct.. . 175 8,241 13,025
100 —14] ~16 15 20 4 2 Nov. 165 8,343 13,048
32 10 28 2l —10 * 1 Dec 171 8,675 12,954
8 2 8 2 -5 * *
10| 16 —2 1] -1 6 1 1964—7Jan.... 136 3,740 12,899
1 Not reported separately until May 1963, 1US. Treasury bills, certificates of indebtedness,
notes, and bonds; includes securities payable in foreign

currencies.

Note.—Excludes deposits and U.S. Govt. securities
held for international organizations., Earmarked gold
is gold held for foreign and international accounts (for
back figures, see “Gold” Section 14, Supplement to Bank-
ing and Monetary Statistics, 1962).
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11, SHORT-TERM LIABILITIES TO AND CLAIMS ON FOREIGNERS REPORTED BY NONFINANCIAL CONCERNS
(End of period; in millions of dollars)

Liabilities to foreigners Claims on foreigners
Area and country 1962 1963 1962 1963
v w1 I I1 11 xe v i1 I It I Ii»
Europe:
Austria,.....oooiiiiiiaies . 2 2 2 2 2 2 6 6 5 5
Belgivm..... 21 21 18 18 20 23 4 24 24 24 27 26
Denmark.... 3 2 2 3 2 8 8 6 6 7 5
Finland........ . 1 1 1 1 1 1 3 3 4 4 3 3
France. ... . 32 32 31 31 32 31 51 51 59 59 50 48
Germany, Fed. Rep of. ..., 33 33 36 36 33 35 116 117 114 114 106 106
Greece.................... 1 1 1 1 2 5 6 6
[taly.......... eiereieeaa, 28 28 29 29 30 26 75 78 82 82 83 95
Netherlands [ . 33 33 46 50 56 31 31 24 34 30
Norway.....ooovvnnns . 10 10 12 12 13 13 15 15 15 15 15 16
Portugal...ovoverrnnns 1 1 1 1 1 1 6 6 8 7
Spain.......... . . 9 9 7 7 7 6 20 20 25 25 23 26
Sweden,......coovvns 7 8 8 7 15 15 17 17 20 19
Switzerland........... . 24 24 26 26 27 40 r28 28 28 r28 36 30
Turkey....oounnnn TN 4 4 4 S 4 6 5 6
Umted K.mgdom [ 93 94 109 110 118 127 227 238 192 196 201 222
Yugoslavia. ...... 4 4 4 4 3 3 3 3
Other Western Europe o 1 1 1 1 2 3 5 s 4 4 3 4
USSRiitreiireneasnennns . . . . . * i 1 1 1 . *
Other Eastern Europe 3...... 1 1 1 1 . 1 2 2 2 2 3 3
Total. .. covnvvvinnnnn 308 309 339 341 356 384 644 7660 7625 1629 639 664
Canada. ...ovov i 80 81 63 64 59 62 r73t 7752 789 830 918 887
Latin America:
Argentina.................. 9 9 6 6 6 6 33 34 31 31 30 29
Brazil.....ooovvininnnun, 17 17 17 18 18 20 106 106 108 108 103 112
Chile...oooevivuiiiiinnn 4 4 3 3 4 4 25 25 25 25 26 23
Colombia............ 4 4 3 3 5 5 15 15 17 18 20 22
uba. ., ...avn . . 1 1 * * 6 6 6 6
Mexico........ 6 6 6 6 10 6 56 57 58 58 56 53
Panama....... 25 25 5 5 i1 17 13 13 13 13 14 13
Peru.......c.... RN ves 8 8 9 9 4 3 20 20 14 14 19 20
Umguay................... 1 1 1 1 3 4 6 7 7 5 4
Venezuela....oo.ovvnnn. veen 23 24 23 23 27 25 33 33 33 33 37 38
Other L.A. Republics 4....... 6 6 3 3 11 1 20 20 22 22 38 41
Bahamas and Bermuda 5..... .......ofeeeniiiidennianddnns .. 3 [ 2 . JRY P 11 12
Neth. Antilles & Surinam .... 5 5 8 8 9 9 6 6 7 7 9 10
Other Latin America 6....... 20 20 5 15 2 2 44 45 41 41 11 8
Total..... e 128 129 101 101 113 18 r382 r386 382 382 383 390
Asia:
China Mainland............. 2 2 2 2 2 2 * . . . . .
Hong Kong...... 2 2 2 2 2 2 4 4 4 4 4
India............ e 11 11 8 8 16 15 38 39 50 50 49 42
Indonesia............. 2 2 2 2 2 2 3 3 3 5
Israel,.oouuennivnnnnn 2 2 1 1 2 1 10 10 7 7 7 7
Japan.....cooieeein 48 52 46 46 43 29 119 123 124 127 142 133
KOrea..oooueeevennnnn 3 3 3 3 3 1 4 4 4 4
Philippines. ... 3 3 4 4 5 7 11 11 10 10 11 11
Taiwan,....... . . . * - 1 3 3 5 5 6 3
Thailand...... 4 4 4 4 4 1 5 5 5 4
Other Asia................. 16 16 16 16 19 21 33 33 39 39 44 42
Total....... e 92 97 90 90 99 82 231 236 251 255 275 255
Africa:
Congo (Leopoldville). ....... * . 1 1 1 * 3 3 3 3 2 2
Morocco S.vveennnnnn. P LS O D hd W T P P PN 1 1
South Africa.... 11 12 10 10 9 9 8 9
UAR. (Egypt) 9 10 10 10 12 12 15 12
Other Africa 5. ............. 14 10 |..... P O . ves 15 18
Total S..... .o feeiiiideeeneideiennn o, 35 X 2 O R P P . 41 42
Other countries:
Australia................... 11 11 10 10 13 18 24 24 26 26 28 28
Allother 7.................. 13 13 13 13 4 6 25 26 27 27 8 7
Total 8................. 37 37 30 30 17 24 73 74 77 71 35 35
International and regional...... b 4 . - . * 1 1 1 1 3 2
Grand total.,......ouue 646 653 624 626 679 703 (12,062 (2,109 i 72,125 { 2,175 2,295 2,275

1Includes data for a number of firms reporn’ng for the first time on
Dec. 31, 1962 (6th revised series) and on Mar. 31, 1963 (7th revised series).

2 Until June 1963 includes Eastern European countries other than
U.S8.S.R., Czechoslovakia, Poland, and Rumania.

3 Czechos]ovakia, Poland, and Rumania only until June 1963,

4 Bolivia, Dominican Republic, El Salvador, and Guatemala only
antil June 1963.

5 Not reported separately until June 1963.

6 Until June 1963 includes also the following Latin American Republics:
Costa Rica, Fcuador, Haiti, Honduras, Jamaica, Nicaragua, Paraguay,
and Trinidad and Tobago.

7 Until June 1963 includes also African countries other than Congo
(Leopoldville), South Africa, and U.A.R. (Egypt).

8 Includes Africa unti! June 1963,

ore.—Reported by exporters, importers, and industrigl and com-

mercial concerns in the United States. Data exclude claims held through
U.S. banks, and intercompany accounts between U.S, companies and
their forelgn affiliates.

See also Note to Table 1,
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U.S. BALANCE OF PAYMENTS
(In millions of dollars)

1962 1963
Item 1960 1961 1962

I I v I II I»

A. Transactions other than changes in foreign liquid assets in U.S. and in U.S. monetary reserve assets, and other than special U.S. Govt. transactions-—
Seasonally adjusted

Exports of goods and services—Totall. . 26,974 § 28,311 | 29,790 7,610 7,550 7,424 7,447 7,891 7,991

Merchandise. ... .oovvnvviiiiienan 19,459 19,913 | 20,479 5,262 5,270 4,925 4,998 5,481 5,539
Military sales........oovveivnninnn. 335 402 660 190 141 216 181 203 176
Investment income receipts, private. .. 2,873 3,464 3,850 940 946 1,060 1,063 964 1,003
Investment income receipts, Govt..... 349 380 472 144 105 114 124 125 125
Other services. . ..o vvviivvuninineei i 3,958 4,152 4,329 1,074 1,088 1,109 1,081 1,118 1,148
smports of goods and services—Total.............. —23,205 |—-22,867 |—24,964 | —6,222 | —6,282 | —6,341 | —6,257 | —6,435 | —6,681
Merchandise......coovviiiiiinenneinineenaa —16,145 | —4,030 | —4,127 | —4,046 | —4,002 | —4,170 | —4,

Military expenditures......... 048 934 | —3,028 -748 ~-732 —1794 —748 —725 —707
Investment income payments., . —995 --245 —245 —265 —276 —285 —299
Other ServiCes. . covevvueerniieiieeninaann. -~4,796 | —1,199 | —1,178 | —1,236 | —1,231 | —1,255 | —1,271
Balance on goods and services1.. .. .. 3,769 5,444 4,826 1,388 1,268 1,083 1,190 1,456 1,310
Remittances and pensions. . ......ccoeeveunneoo.e. —672 —705 —736 ~182 —176 - 187 —212 —209 —193

1. Balance on goods, services, remittances and
PENSIONS. . o\t ivtivnnaiiineiirneeanenanas 3,097 4,739 4,090 1,206 1,092 896 978 1,247 1,117

2. U.S. Govt. grants and capital flow, net, excluding
advance debt repayments2................. -2,775 | —3,370 | —3,520 -—853 —849 —911 —876 | —~1,186 —744
Grants 3,4, .. ittt i i —~1,664 | —1,854 | —1,903 —466 —434 —466 —440 —515 —450
Long-term loans and subscriptions 4......... —1,213 | —1,941 | —2,133 —507 —486 —660 —563 —620 440

Change in foreign currency holdings and
short-term claims, net (increase, —) 2,4..... —~527 -261 —248 —154 -74 28 ~50 -260 —20

Seasonal adjustment on three preceding ite.ans
combined.......ooeiiiiiiiiiiiiien b iec i b 46 —50 14 -5 54 —63
Change in associated liabilities.............. 41 80 147 44 65 25 31 -1 46
Scheduled loan repayments................. 588 606 617 184 130 148 151 156 183

3. Private capital flows, net, excluding foreign
liquid assets in U.S.................ooo0e, ~3,5852 | —3,507 | —3,118 —819 —708 —-902 —953 | —1,461 —451
U.S. direct investments abroad .. 7 ~506 —359 —493 —501 —488 —276
U.S. long-term capital, other........... .. —329 —188 —335 —-512 —~616 -289
Foreign long-term investments in U.S........ 66 -~10 20 -9 203 83
U.S. short-term capital..................... 1 —164 -39 87 —623 28
Foreign short-term capital 5................ 90 177 -51 13 -55 -18 63 3
4. Errors and unrecorded fransactions. . . - ~683 —905 | —1,025 -37 -—469 —492 —122 142 —334
Balance of A (=14243+4) .. ...t —3,913 | —3,043 | —3,573 —503 —934 | ~1,409 —-973 | —1,258 —412
Less: Net seasonal adjustments. ................. loveeeiiii]iieneaad]es PN —129 337 -95 —176 —66 337
Balance of A before seasonal adjustment........... —3,913 | —3,043 | —3,573 -374 | -1,271 | —1,314 =797 | —1,192 —749

B. Changes in foreign liquid assets in U.S. and in U.S. monetary reserve assets, and special U.S. Govt. transactions—Not seasonally adjusted

Total..oovveevinnennnnnnns [ PN 3,913 3,043 3,873 374 1,271 1,314 797 1,192 749
Advance repayments on U.S. Govt. loans 6,....... 48 668 666 53 471 142 25 34 237
Advances on U.S, military exports, net........... —16 5 470 -2 107 223 20 -5 14
Sales of nonconvertible nonmarketable securities,?

L2 N 63 —~10 —95
Dollar securities.......... 58 €19 —45
Foreign currency securities 5 —29 —50

Sales of convertible nonmarketable securities, Tnet. |- .c..oeviloeerriinleveeannee|ones PP P P eees 350 152 175
Dollar securities . . o...........0. e 125 |oounnnn.s 25
Foreign currency securities.........o.oovvnuans 225 152 150

Change in U.S. short-term liabilities reported by

U.S. banks? and foreign holdings of marketable

U.S. Govt. bonds and notes. . ................ 1,738 1,764 653 486 —188 309 307 897 192
International and regional organizations 10, .. ... 637 407 213 -2 —~107 109 —64 48 —-19
Foreign private holders excluding banks 11,..... —152 81 134 269 —137 —42 74 115 97
Foreign commercial banks..........o0vunnvns. 104 595 —147 —243 —~214 —132 384 75 ~-34
Foreign official holders.............. e .. 1,149 681 453 462 270 374 —-87 55 148

Change in U.S. monetary reserve assets (increase,—).. 2,143 606 1,533 —163 881 389 32 124 226
IMF position....oooovvviieiiiiiiiineiannn. 44 ~135 626 44 331 14 —46 2 59
Convertible currencies —116 17 —324 104 351 -33 6 —28
Gold............ e e e 857 890 117 446 24 1t 116 195
1 Excludes military transfers under grants. 8 Certificates sold abroad by Export-Import Bank,

2 Includes also very small amounts of changes in “misc. Govt, non- 9 Includes official liabilities. L.
liquid liabilities.”” 10 Includes, for International Monetary Fund, only changes in its

3 Includes military grants. holdings of income-earning U.S. Govt. securities.

4 Not seagsonally adjusted separately. 11 Including undetermined holders.

S Other than foreign liquid assets in U.S. .

6 Includes sell-offs. Note.—Dept. of Commerce data. Minus sign indicates net payments

7 With maturities over 12 months. (debits); absence of sign indicates net receipts (credits)
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MERCHANDISE EXPORTS AND IMPORTS

(In millions of dollars, seasonally adjusted)

Exports 1 Imports 2 Export surpius
Period
1960 1961 19627 19637 1960 1961 19627 19637 1960 1961 19627 19637
Month:
Jan............] 1,561 1,623 1,668 985 1,213 1,161 1,327 1,092 348 462 341 —107
Feb............] 1,566 1,712 1,809 2,118 1,307 1,150 1,320 1,497 259 562 489 621
Mar.,...ov..0.] 1,518 1,751 1,672 1,960 1,261 1,163 1,342 1,487 257 588 330 473
1,622 1,662 1,795 1,913 1,315 1,152 1,365 1,417 307 510 430 496
1,659 1,585 1,762 1,893 1,242 1,153 1,404 1,420 417 432 358 473
1,634 | 31,582 1,836 1,785 1,252 31,174 1,35¢ 1,421 382 3408 485 364
1,707 131,689 1,748 1,823 1,235 31,379 1,347 1,458 472 3310 401 365
. 1,625 1,689 1,703 1,895 1,227 1,254 1,346 1,508 398 435 357 387
Sept...... . N ,678 1,908 1,980 1,188 1,262 1,471 1,450 459 416 437 530
Octeesnsaneon..] 1,668 1,780 1,523 1,946 1,178 1,300 1,312 1,459 490 480 211 487
. 1,733 1,725 1,945 1,126 1,309 1,425 1,472 555 424 300 473
1,725 1,839 2,049 1,109 1,315 1,377 1,480 536 410 462 569
5,086 5,149 5,063 3,781 3,474 3,989 4,076 864 1,612 1,160 987
34,829 5,393 5,591 3,809 | 33,479 4,120 4,258 1,106 |31,350 1,273 1,333
35,056 5,359 5,698 3,650 | 33,895 4,164 4,416 1,329 {31,161 1,195 1,282
5,238 5,087 5,940 3,413 3,924 4,114 4,411 1,581 1,314 973 1,529
20,152 | 20,945 | 22,288 14,654 14,713 16,389 17,151 4,955 5,439 4,556 5,137

1 Exports of domestic and foreign merchandise; excludes Dept, of 3 Significantly affected by strikes.
Defense shipments of grant-aid military equipment and supplies under 4 Sum of unadjusted figures.
Mutual Security Program.,

2 General imports including imports for immediate consumption plus NoTeE.—~Bureau of the Census data.

entries into bonded warehouses.

OPEN MARKET RATES

(Per cent per annum)

Canada United Kingdom France Germany Netherlands S?‘;;?'
Month s >
Bankers Bankers Treasury .
Treasury { Day-to- > | Treasury | Day-to- Day-to- b Day-to- | Treasury | Day-to- | Private
bills, day m bills, day allo;;a.nce day 6%‘}_1;6 day bills, day | discount
3 months!} money2 3 months 3 months | money deposits money3 days+ money3 |3 months | money rate
1960—Dec........ 3.53 3.16 4.64 4.44 3,88 3.12 3.70 3,75 4.31 1.51 1,13 2,00
1961—Dec........ 2.82 2.37 5.61 5.35 4.8 4.00 .58 . 3,06 1.32 1.11 2,00
1962—Dec........ 3.88 3.75 3.86 3.64 3.30 2.50 3.51 2.63 3.50 1.98 1.24 2.00
1963—Jan........ 3.82 3.68 3.69 3.51 2.85 2.04 3.39 2,63 2,50 1.93 1.66 2.00
Feb........ 3.68 3.52 3.63 3.45 2.82 2,00 3.45 2,63 2,94 1.67 1.00 2.00
Mar........ 3.63 3.55 3.70 3.55 2.82 2,00 3.43 2,63 3.50 1.88 1.27 2.00
Apr........ 3.58 3.60 3.88 T 2.84 2.00 3.92 2,63 3.06 1,91 1.62 2,00
May....... 3.33 3.33 3.88 3.67 2.92 2.00 3.91 2.63 2.94 1.96 1.58 2.00
June....... 3.23 2.89 .84 3.69 2.88 2.00 4,76 2,63 3.88 1.87 1,14 2.00
July....... 3.39 2,91 .87 3.77 2.98 2,00 5.26 2,63 3.44 2,07 1.92 2.00
Aug........ 3.64 3,12 3.85 3,71 2.97 2.00 4.10 2,63 2.69 1.78 1.06 2.00
Sept........ 3.69 3.14 3.88 3.69 3.00 2.00 3.13 2.63 2.94 1.89 1.24 2,00
Octoevennn. 3.57 2,99 .86 3.67 2.98 2.00 3.64 2.63 2.88 1.95 1.1 2.00
NOV..iuouns 3.64 3.22 3.91 3.75 3.02 2.00 4.14 2.63 2.75 2.10 1.14 2.00
Deciivaraes 3.71 3.55 3.91 3.74 3.00 2,00 [....... . 263 |.ieiiennn 2.25 r1.61 2.00
1 Based on average yield of weekly tenders during month, Note.—For description of rates and back data, see “International
2 Based on weekly averages of daily closing rates. Finance,” Section 15 of Supplement to Banking and Monetary Statistics,
3 Rate shown is on private securities, 1962,

4 Rate in effect at end of month. . .
5 Based on average of lowest and highest quotation during month,
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS

(Per cent per annum)

Rate as of Changes during the last 12 months

Jan. 31, 1963 Rate
Couatey 1963 to64 | 2%
Per Month 1964

cent effective Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
Argentina,..oovvvennes...] 6.0 | Dec. 6.0
Austride.eeeereeriieeses] 5.0 Mar. 19 4.5
Belgium,.... cereeeesss] 3.5 Dec. 4,25
Brazil......oiovveneenan..f 10.0 Apr, 10.0
Burma.......eveevneness.] 4.0 | Feb. 4.0
Canadal.................] 4.0 | Nov. 4.0
Ceylon,....ocvvenvevnnne] 4.0 | Aug. 4.0
Chile 2., ., cevesnsesof 14,20 } Jan. 14.21
Colombia........... 5.0 Aug. 8.0
Costa Rica..eveeeere..oa..l 3.0 | Apr. 3.0
Cuba.eseeierviresninaeee] 6.0 | Jan. 1960 (..o fueeiiiliiiiiifiieniidinne, 6.0
Denmark....coooovunnnnen 6.5 { May 1961 |......0..covie]oennni]ecencidennaad].s 5.5
Ecuador........cevvuueee] 5.0 | Nov. 1956 i...... [ PPN 5.0
Egypte.oevevinennn. 5.0 | May 1962 |......[c.coo]oennnn 5.0
El Salvador........... veoe] 6.0 | June 1961 {......fieuii]iennnn 6.0
Finland.....vioveennnn ] 7.0 | Apr. 1962 {......].. 7.0
France...oveveeaees 3.5 [ Oct. 1960 [....oi]uvvenileanand]s 4.0
Germany.. 3.0 | May 1961 [......}.ccvvitennnn]s 3.0
TEECe. vovne 5.5 Jan. 1963 {...o.ifeeneni]innnns 5.5
Honduras 3, . .. 3.0 {Jan. 1962 |......feeeiiifieinnn 3.0
Iceland..........c.vvvneel] 9.0 | Dec. 1960 |.oouiifennnnnferenss]s 9.0
India 4. .0ueviniienneeene] 4.5 [ Jan. 1963 Joocoilieiiii]onnes 4.5
Indonesia..cvovvevueranaas] 3.0 | Apr. 1946 | ... viiifonnes 9.0
Iran...oeeveienvnreninnea] 6.0 | Nov. 1960 [......0..0uulevenn. 4.0
Ireland.......... eeveessss] 3.86 | Dec. 1962 | 3.69 | 4.03 {...... 3.98
Israel.voavevineeceneenss.f 6,0 | Feb. 1955 [.... . fieviilinnes 6.0
Ttaly.ooveieiinnenns 3.5 | June 1958 |......]...... 3.5
Japan....coeiennen. 6.57 | Nov. 1962 I......] 6.21 | 5.84 5.84
MeXiCOueesrananenseannee.] 4.5 | June 1942 | ... feienii]fonanns 4.5
Netherlands..........cvo0.] 3.5 [ Jan. 1963 | ... ]e.enn. 4.0
New Zealand..............] 7.0 | Mar. 1961 |...... 7.0
Nicaragua.......e00000...f] 6.0 | Apr. 1954 1...... 6.0
NOrway.soovveeeneseenss] 3.5 | Feb. 1955 1......]. 3.5
Pakistan......eeeeeineeee.] 4.0 | Jan. 1959 [......|... 4.0
Pert...cveesvencncececes.] 9.5 | Nov. 1959 |...... 9.5
Philippine Republic 5.......] 6.0 | Jan. 1962 |..... 6.0
Portugal.eeovoeecernsssss] 2.0 | Jan. 1944 |..oooifoveeni]onnnen 2.0
South Africa..............] 3.5 [ Nov.1962 |......|...... 3.5
SPaiN..evisraccscnsoncess] 4.0 | June 1961 1......]cceuuefennnnn 4.0
Sweden,........ cevesnene.] 3.5 [ Jan. 1963 L.....l ol 4.5
Switzerland...............] 2.0 | Feb. 1959 |......I. 2.0
Thailand........... weves.] 7.0 | Feb. 1945 |...... 7.0
Turkey...coooevnennne 4 7.5 May 1961 |(..... 7.5
United Kingdom. ... 4 4.0 | Jan. 1963 |...... 4.0
Venezuela...oovoveevens..] 4.5 | Dec. 1960 |...... 4.5

10On June 24, 1962, the bank rate on advances to chartered banks
was fixed at 6 per cent. Rates on loans to money market dealers will
continue to be .25 of 1 per cent above latest weekly Treasury bill tender
average rate but will not be more than the bank rate.

2 Beginning with Apr. 1, 1959, new rediscounts have been granted at
the average rate charged by banks in the previous half year. Old redis-
counts remain subject to old rates provided their amount is reduced by
one-eighth each month beginning with May 1, 1959, but the rates are
raised by 1.5 per cent for each month in which the reduction does not
occur.

3 Rate shown is for advances only.

4 Rate applies to advances against commercial paper as well as against
govt. securities and other eligible paper.

5 Beginning with June 1, 1962, the rediscount rate for commercial
bank loans financing the purchase of surplus agricultural commodities
under U.S, Law 480 was reduced from 6 to 3 per cent; and on Aug, 22,
1962, the rediscount rate for commercial bank financing of 9 categories
of development loans was reduced from 6 to 3 per cent.

Note.—Rates shown are mainly those at which the central bank either
discounts or makes advances against eligible commercial paper and/or
govt. securities for commercial banks or brokers. For countries with
more than one rate applicable to such discounts or advances, the rate
shown is the one at which it is understood the central bank transacts

the largest proportion of its credit operations. Other rates for some of
these countries follow:

Argentina—3 and 5 per cent for certain rural and industrial paper, de-
pending on type of transaction;

Brazil—S8 per cent for secured paper and 4 per cent for certain agricultural
paper;

Colombia—5 per cent for warchouse receipts covering approved lists of
products, 6 and 7 per cent for agricultural bonds, and 12 and 18 per cent
for rediscounts in excess of an individual bank’s quota;

Costa Rica—S5 per cent for paper related to commercial transactions
(rate shown is for agricultural and industrial paper);

Cuba—>5.5 per cent for sugar loans and 5 per cent for loans secured by
national public securities;

Ecuador—-6 per cent for bank acceptances for commercial purposes;
Indonesia—various rates depending on type of paper, collateral, coms
modity involved, etc.;

Japan—penalty rates (exceeding the basic rate shown) for borrowings
from the central bank in excess of an individual bank’s quota;

Peru—8 per cent for agricultural, industrial and mining paper; and

V enezuela—4 per cent for rediscounts of certain agricultural paper and
for advances against govt. bonds or gold and 5 percent on advances
against securities of Venezuelan companies.
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FOREIGN EXCHANGE RATES

(In cents per unit of foreign currency)

Argentina
Period (peso) t‘:ﬁ; Austria | Belgium | Canada | Ceylon | Denmark | Finland | France
er1o! (pound) (schilling) { (franc) (dollar) (rupee) (krone) | (markka) | (franc)
Official Free
5.556 2,207 223.88 3.8536 2.0044 | 103.025 21.049 14,482 3118 .2374
1.2730 223,81 3.8619 2.0012 | 104.267 21,055 14.508 3115 .2038
1.2026 223.71 3.8461 2.0053 103.122 21,048 14.505 312 20.389
1.2076 223,28 3.8481 2.0052 98,760 21,023 14.481 .3110 {20,384
.9080 223.73 3.8685 2.0093 93,561 21.034 14.490 .3107 | 20.405
7245 223,10 3.8690 2.,0052 92,699 21.015 14,484 | 131,057 | 220.404
7466 223.49 3.8694 2.0086 92.823 21,021 14,487 | 131,056 | 220.405
7422 223,38 3.8676 2.0073 92,777 21,011 14.480 31.057 20.405
7362 223.16 3.8681 2.0049 92,746 21.005 14.492 31.057 20.405
7252 223.16 3.8676 2.0058 92.851 21.014 14.491 31.055 20.405
7266 223.08 3.8677 2.0055 92.810 21.014 14,477 31.057 20,405
.7265 223.12 3.8702 2.0036 92,722 21,015 14.490 31.057 20.405
7309 223.17 3.8719 2,0038 92.598 21.015 14,488 31.057 20.405
.7439 223.07 3.8712 2.0039 92.325 21.010 14,470 31.056 20.405
7034 222.92 3.8706 2.0037 92,590 21.019 14.485 31.057 20.404
.6767 222,93 3.8686 2.0026 92.757 21,015 14.479 31.057 20,400
.6942 222.93 3.8659 2.0059 92,778 21.021 14.484 31.057 20,405
.7391 222.83 3.8690 2.0067 92,629 21,019 14,489 31.059 20,404
.7514 222.97 3.8702 2.0071 92,55t 21.025 14,471 | 31.063 20.402
Germany India Ireland Ital 3 Malay- Mexi Neth- New
. y apan : exico
period Gowsche | (rupee) | Gound) | (i) | Gom | ) | wor | Gdnds | Zealang
23.848 21,048 280,98 . 16006 .27791 32.767 8.0056 26,418 278.19
23.926 21,031 280.88 .16099 .27781 32.857 8.0056 26.492 278.10
23,976 20,968 280.76 .16104 .27785 32.817 8.0056 26.513 277.98
24.903 20.980 280.22 .16099 .27690 32.659 8.0056 27.555 277.45
25.013 21,026 280.78 .16107 27712 32.757 8.0056 27,755 278.00
25.084 20.966 280.00 .16087 .27663 32.664 8.0056 27.770 277.22
24.966 20.996 280.48 .16104 27894 32,817 8.0056 27.772 277.71
24.985 20.984 280.34 .16102 .27892 32.717 8.0056 27.773 277.56
25.023 20.963 280.06 16102 .27886 32.633 8.0056 27.808 277.29
25,045 20.964 280.07 .16100 27716 32.594 8.0056 27.828 277.30
25,090 20.962 279.96 16097 .27582 32,586 8.0056 27.815 277.19
25.121 20,965 280.02 .16081 .27563 32,595 8.0056 27,780 277.25
25,109 20.968 280.08 .16086 .27550 32.648 8.0056 27.755 277.31
25.101 20.962 279.96 .16102 .27554 32.647 8.0056 27,712 277.19
25.121 20,951 279.77 . 16078 .27589 32.645 8.0056 27.721 277.00
25.137 20.961 279.78 .16062 27603 32.698 8.0056 27.749 277.01
25.154 20.961 279.78 . 16065 .27586 32.705 8.0056 27.765 277.01
25.165 20.954 279.65 .16065 .27564 32.697 8.0056 27.765 276.88
25.148 20.963 279.83 . 16065 .27589 32,706 8.0056 27.753 277.06
Philip- South Africa : United
Period IH(O' Wa;’ R pingl. P(;;tlu- (gp ajn) (Sl:v edex)1 zgr»lv;:n-d Iéi“g'
rone, epublic eseta; rona) om.
(peso) (escudo) (pound) (rand) (franc) (pound)
14,008 49,695 3.4900 2.3810 19.328 23.328 280.98
14.028 49,721 3.4967 2.0579 19.324 23.142 0
14.018 49.770 3,4937 . 5 19.349 280.76
.......... 3.4909 1.6643 19,353 23.151 280.22
14,010 |.......... 3.4986 1.6654 19.397 23.124 280.78
13.987 |.......... 3.4891 1.6664 19.416 23.139 280.00
14.0 3.4900 1.6665 19.313 23.120 280.48
13.995 .4900 1.6664 19,290 23.123 280.34
13,995 3.4901 1.6661 19.264 23.102 280.06
13.999 3.4901 1.6663 19.251 23.099 280.07
13.995 4900 .6663 19.267 23.127 279.96
13.997 .4900 1.6663 19.286 23.125 280.02
13.993 3.4900 1.6663 19,302 23,129 280.08
13,985 3.4893 1.6664 19.266 23.164 279.96
13.971 3.4881 1.6664 19,268 23.171 279.77
13.971 3.4863 1.6664 19,250 23,171 279.78
13.970 3.4875 1,6665 19.262 23,166 279.78
13.972 3.4874 .6666 19.250 23.170 279.65
13.969 {.......... 3.4861 1.6665 19.272 23.168 279.83
1 A new markka, equal to 100 old markkaa, was introduced on Jan. 1, Note.—Averages of certified noon buying rates in New York for

cable transfers.  For description of rates and back data, see “International
2 Effective Jan, 1, 1963, the franc again became the French monetary Finance,” Section 15 of Supplement to Banking and Monetary Statistics,
unit, It replaces, ataltol ratio, the new franc introduced Jan. 1, 1960, 1962.
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Federal Reserve Banks and Branches

Federal Reserve Bank

or branch Chairman President . _ Vice President
. Deputy Chairman First Vice President in charge of branch
Zip Code
Boston............... 02106 | Erwin D. Canham George H. Ellis
William Webster Earle O. Latham
New York. .. 10045 | Philip D. Reed Alfred Hayes
James DeCamp Wise William F. Treiber
Buffalo. ..... 14240 | Whitworth Ferguson Insley B. Smith
Philadelphia. . . . 19101 | Walter E. Hoadley Karl R. Bopp
David C. Bevan Robert N. Hilkert
Cleveland. . ... 44101 | Joseph B. Hall W. Braddock Hickman
Logan T. Johnston Donald S. Thompson
Cincinnati.......... 45201 | Howard E. Whitaker Fred O. Kiel
Pittsburgh.......... 15230 | William A. Steele Clyde E. Harrell
Richmond............ 23213 | Edwin Hyde Edward A. Wayne
William H. Grier Aubrey N. Heflin
Baltimore.......... 21203 | Harry B. Cummings Donald F. Hagner
Charlotte.......... 28201 Edmund F. MacDonald
Atlanta.............. 30303 | Jack Tarver Malcolm Bryan
J. M, Cheatham Harold T. Patterson
Birmingham. . ...... 35202 | C. Caldwell Marks Edward C. Rainey
Jacksonville. ....... 32201 { Harry T. Vaughn Thomas A. Lanford
Nashville........... 37203 | Andrew D. Holt Robert E. Moody, Jr.
New Orleans. . ..... 70160 | J. O. Emmerich Morgan L. Shaw
Chicago.............. 60690 | Robert P. Briggs Charles J. Scanlon
James H. Hilton Hugh J. Helmer
Detroit............ 48231 { James William Miller Russel A. Swaney
St. Louis............. 63166 | Raymond Rebsamen Harry A. Shuford
J. H. Longwell Darryl R. Francis
Little Rock......... 72203 | Carey V. Stabler Fred Burton
Louisville. ......... 40201 | C. Hunter Green Donald L. Henry
Memphis........... 38101 | Frank Lee Wesson E. Francis DeVos
Minneapolis.......... 55440 | Atherton Bean Frederick L. Deming
Judson Bemis M. H. Strothman, Jr.
Helena............ 59601 | C. G. McClave Clement A. Van Nice
Kansas City.......... 64106 | Homer A. Scott George H. Clay
Dolph Simons Henry O. Koppang
Denver............ 80217 | Robert T. Person John W. Snider
Oklahoma City. .... 73101 | James E. Allison Howard W. Pritz
Omaha............ 68102 | Clifford Morris Hardin George C. Rankin
Dallas............... 75222 | Robert O. Anderson Watrous H. Irons
C. J. Thomsen Philip E. Coldwell
El'Paso............ 79999 | Dysart E. Holcomb Roy E. Bohne
Houston........... 77001 | Edgar H. Hudgins J. Lee Cook
San Antonio........ 78206 ; Harold D. Herndon Carl H. Moore
San Francisco......... 94120 | F. B. Whitman Eliot J. Swan
John D. Fredericks H. Edward Hemmings
Los Angeles........ 90054 | S. Alfred Halgren Clifford H. Watkins
Portland........... 97208 | 3raham J. Barbey William M., Brown
Salt Lake City...... 84110 | Howard W. Price Arthur L. Price
Seattle............. 98124 | Robert D. O’Brien Erwin R. Barglebaugh




Federal Reserve Board Publications

Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services,
Board of Governors of the Federal Reserve System, Washington, D. C. 20551. Where a charge is indi-
cated, remittance should accompany order and be made payable to the order of the Board of Governors
of the Federal Reserve System. A more complete list, including periodic releases and additional reprints,
appeared on pages 1745-1748 of the December 1963 BULLETIN. (Stamps and coupons not accepted.)

THE FEDERAL RESERVE SYSTEM—PURPOSES AND
FunNcTIOoNS. 1963. 297 pp.

ANNUAL REPORT OF THE BOARD OF (GOVERNORS
OF THE FEDERAL RESERVE SYSTEM.

FEDERAL RESERVE BULLETIN. Monthly. Subscrip-
tion prices: (1) $6.00 per annum or $.60 a
copy in the United States and its possessions,
Bolivia, Canada, Chile, Colombia, Costa Rica,
Cuba, Dominican Republic, Ecuador, Guate-
mala Haiti, Republic of Honduras, Mexico,
Nicaragua, Panama, Paraguay, Peru, El Salva-
dor, Uruguy, and Venezuela. (2) Elsewhere,
$7.00 per annum or $.70 per copy. (3) In quan-
tities of 10 or more copies sent to one address
in the United States, $5.00 per annum or $.50
per copy per month.

FEDERAL RESERVE CHART BoOK ON FINANCIAL
AND BuUsINEss STATIsTICS. Monthly. Annual
subscription includes one issue of Historical
Chart Book. Subscription prices: (1) $6.00 per
annum or $.60 per copy in the United States
and the countries listed above. (2) Elsewhere,
$7.00 per annum or $.70 per copy. (3) In quan-
tities of 10 or more of same issue for single
shipment, $.50 each.

HistoricaL CHART Book. Issued annually in Sep-
tember. Annual subscription to monthly chart
book includes one issue of the Historical. Prices:
(1) $.60 each in the United States and the coun-
tries listed above. (2) Elsewhere, $.70 each. (3)
In quantities of 10 or more for single shipment,
$.50 each.

TREASURY-FEDERAL RESERVE STUDY OF THE GoOV-
ERNMENT SECURITIES MARKET. Pt. I. 1959. 108
pp. Pt. II. 1960. 159 pp. Pt. III. 1960. 112 pp.
Individual books $1.00 each; set of 3 books
$2.50.

INDUSTRIAL PRODUCTION—1957-59 Base. 1962.
172 pp. $1.00 per copy; in quantiies of 10 or
more for single shipment, $.85 each. (Copies
of the 1959 revision also are available at $.50
each.)

THE FEDERAL FUNDs MARKET—A Study by a
Federal Reserve System Committee. 1959. 111
pp. $1.00 per copy; in quantities of 10 or more
for single shipment, $.85 each.

DEBITS AND CLEARING STATISTICS AND THEIR
USE (rev. ed.). 1959. 144 pp. $1.00 per copy;
in quantities of 10 or more for single shipment,
$.85 each.

ALL-BANK STATISTICS, 1896-1955. Pt. I, U.S.
Summary. Pt, II, Summaries by States and other
areas. 1959. 1,229 pp. $4.00.

THE FEDERAL RESERVE AcCT, as amended through
October 1, 1961, with an Appendix containing
provisions of certain other statutes affecting the
Reserve System. 386 pp. $1.25.

FLow OF FUNDs IN THE UNITED STATES, 1939-53.
1955. 390 pp. $2.75.

SUPPLEMENT TO BANKING AND MONETARY STA-
TISTICS. Sec, 1. Banks and the Monetary System.
1962. 35 pp. $.35. Sec. 10 Member Bank Re-
serves and Related Items. 1962. 64 pp. $.50.
Sec. 11. Currency. 1963. 11 pp. $.35. Sec. 14.
Gold. 1963. 24 pp, $.35. Sec. 15. International
Finance. 1962. 99 pp. $.65.

REGULATIONS OF THE BOARD OF (GOVERNORS OF
THE FEDERAL RESERVE SYSTEM.

RULES OF ORGANIZATION AND PROCEDURE~—BOARD
OF GOVERNORS OF THE FEDERAL RESERVE Sys-
TEM. 1962. 40 pp.

PUBLISHED INTERPRETATIONS of the Board, as of
December 31, 1962, $2.50.
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REPRINTS

(From Federal Reserve BULLETIN unless preceded
by an asterisk)

THE HISTORY OF RESERVE REQUIREMENTS FOR
BAaNks N THE UNITED STATES. Nov. 1938,
20 pp.

THE MONETARY SYSTEM OF THE UNITED STATES.
Feb. 1953. 16 pp.

FeDpErRAL FINANCIAL MEASURES FOR EcoNoMic
StaBiLITY. May 1953. 7 pp.

OPEN MARKET OPERATIONS IN LoONG-TERM SE-
CURITIES. Nov. 1958. 15 pp.

*PART I, ALL-BANK STATISTICS, 1896-1955. Re-
print of the U.S. Summary containing a de-
scription of revised statistics for all banks in
the United States, by class of bank, together
with revised statistics. Apr. 1959. 94 pp.

STATISTICS ON THE GOVERNMENT SECURITIES
MARKET. Apr. 1961. 8 pp.

REvisioN oF CoNSUMER CREDIT STATISTICS. Dec.
1961. 15 pp.

REVISED INDEXES OF FREIGHT CARLOADINGS. Dec.
1961. 3 pp.

SEASONALLY ADJUSTED SERIES FOR BANK CREDIT.
July 1962. 6 pp.

REVISION OF MONTHLY DEPARTMENT STORE IN-
DEXES. July 1962, 6 pp.

REVISION OF MONEY SUPPLY SERIES. Aug. 1962.
11 pp.

REVISION OF WEEKLY DEPARTMENT STORE SALES
INDEx. Aug. 1962. 3 pp.

INDUSTRIAL PRODUCTION—1957-59 Base. Oct.
1962. 10 pp.

FrLow orF FUNDs SEASONALLY ADJUSTED. Nov.
1962. 15 pp.

A SECTORAL ANALYSIS OF VELocITY. Dec. 1962.
14 pp.

A NEw Look AT THE FARM DEBT PICTURE. Dec.
1962. 18 pp.

MoNEY AND BANK CREDIT IN 1962, Feb. 1963. 8
pp.

FARM DEBT AS RELATED TO VALUE OF SALES.
Feb. 1963. 9 pp.

CHANGES IN STRUCTURE OF THE FEDERAL DEBT.
May 1963. 10 pp.

FinanciNe THE U.S. PAYMENTS DEFICIT. Apr.
1963. 8 pp.

FEDERAL RESERVE OPEN MARKET OPERATIONS IN
1962. Apr. 1963. 29 pp.

NEGOTIABLE TIME CERTIFICATES OF DEPOSIT.
Apr. 1963. 11 pp.

NEwW FOREIGN BOND IssUEs IN THE U.S. MARKET.
May 1963. 13 pp.

BANKING AND MONETARY STATISTICS, 1962. Se-
lected series of banking and monetary statistics
for 1962 only. Feb., Mar., and May 1963. 16

pp-
RECENT CHANGES IN LiQuipiTy. June 1963. 10 pp.

INTEREST RATEs ON TiME DEerosits, Mid-Febru-
ary 1963. June 1963. 7 pp.

SurvEy or CoMMoON TruUsT FUNDS, 1962. June
1963. 6 pp.

MONETARY DEVELOPMENTS, FIRST HALF ’63. July
1963. 7 pp.

MEASURES OF MEMBER BANK RESERVES. July
1963. 14 pp.

BANK LoANS SECURED BY STOCKS AND Bonps. July
1963. 19 pp.

A BANK EXAMINER LOOKS AT AGRICULTURAL
LENDING. July 1963. 8 pp.

MEASURING AND ANALYZING EcoNoMiCc GROWTH.
Aug. 1963. 14 pp.

CHANGES IN BANKING STRUCTURE, 1953-62. Sept.
1963. 8 pp.

EcoNoMIC CHANGE AND ECONOMIC ANALYSIS.
Sept. 1963. 17 pp.

TreEASURY AND FEDERAL RESERVE FORERIGN EX-
CHANGE OPERATIONS. Sept. 1963. 8 pp. (Also
similar reprint from Mar. 1963 BuLL.)

Bank AND PCA LENDING TO FARMERS. Sept. 1963.
11 pp.

THe U.S. BALANCE OF PAYMENTS, 1961-63. Oct.
1963. 8 pp.

THE OPEN MARKET PoLicY Process. Oct. 1963.
11 pp.

RECENT INTEREST RATE TRENDS. Nov. 1963.
10 pp.

BanK CREDIT AND MONEY IN 1963. Feb. 1964,
7 pp.



Index to Statistical Tables

Acceptances, bankers’, 200, 202, 248
Agricultural loans of commercial banks, 194, 196, 242
Assets and liabilities (See also Foreign liabilities and
claims):
Banks and the monetary system, consoli-
dated, 189
Corporate, current, 214
Domestic banks, by classes, 190, 194, 196,
202, 242
Federal Reserve Banks, 184
Automobiles:
Consumer instalment credit, 218, 219, 220
Production index, 222, 223

Bankers’ balances, 195, 197, 243
(See also Foreign liabilities and claims)
Banking and monetary statistics for 1963, 242
Banking offices:
Changes in number, 240
Par and nonpar offices, number, 241
Banks, and the monetary system, consolidated state-
ment, 189
Banks for cooperatives, 209, 210
Bonds (See also U.S. Govt. securities) :
New issues, 210, 211, 212
Prices and yields, 200, 201, 249
Brokers and dealers in securities, bank loans to, 194,
196, 242
Business expenditures on new plant and
equipment, 214
Business indexes, 226
Business loans (See Commercial and industrial loans)

Capital accounts:
Banks, by classes, 190, 195, 198, 244
Federal Reserve Banks, 184
Carloadings, 226
Central banks, foreign, 252, 267
Coins, circulation of, 187
Commercial banks:
Assets and liabilities, 190, 193, 194
Consumer loans held, by type, 219
Number, by classes, 190
Real estate mortgages held, by type, 215
Commercial and industrial loans:
Commercial banks, 194
Weekly reporting member banks, 196, 199, 245
Commercial paper, 200, 202, 248
Condition statements (See Assets and liabilities)
Construction, 226, 227
Consumer credit:
Instalment credit, 218, 219, 220, 221
Noninstalment credit, by holder, 219
Consumer price indexes, 226, 232
Consumption expenditures, 234, 235
Corporations:
Sales, profits, taxes, and dividends, 213, 214
Security issues, 211, 212
Security prices and yields, 200, 201, 249
Cost of living (See Consumer price indexes)
Currency in circulation, 178, 187, 188
Customer credit, stock market, 201

Debits to deposit accounts, 186

Demand deposits:
Adjusted, banks and the monetary system, 189
Adjusted, commercial banks, 186, 188, 195

Demand deposits—continued

Banks, by classes, 183, 190, 198, 244
Turnover of, 186
Type of holder, at commercial banks, 195
Department stores, 226, 230, 231
Deposits (See also specific types of deposits):
Adjusted, and currency, 189
Banks, by classes, 183, 190, 195, 198, 202, 244
Federal Reserve Banks, 184, 263
Postal savings, 183, 189
Discount rates, 182, 267
Discounts and advances by Federal Reserve
Banks, 178, 184, 186
Dividends, corporate, 213, 214
Dollar assets, foreign, 255, 263

Earnings and expenses, Federal Reserve Banks, 238
Earnings and hours, manufacturing industries, 229
Employment, 226, 228, 229

Farm mortgage loans, 215, 216
Federal finance:
Cash transactions, 204
Receipts and expenditures, 205
Treasurer’s balance, 204
Federal home loan banks, 209, 210, 217
Federal Housing Administration, 215, 216, 217
Federal intermediate credit banks, 209, 210
Federal land banks, 209, 210
Federal National Mortgage Assn., 209, 210, 217
Federal Reserve Banks:
Condition statement, 184
Earnings and expenses, 238
U.S. Govt. securities held by, 178, 184, 186,
206, 207
Federal Reserve credit, 178, 184, 186
Federal Reserve notes, 184, 187
Federally sponsored credit agencies, 209, 210
Finance company paper, 200, 202, 248
Financial institutions, loans to, 194, 196, 242
Float, 178
Flow of funds/saving, 236
Foreign central banks, 252, 267
Foreign currency operations, 184, 186, 254, 262
Foreign deposits in U. S. banks, 178, 184, 189, 195,
198, 244, 263
Foreign exchange rates, 268
Foreign liabilities and claims:
Banks, 256, 258, 259, 261, 263
Nonfinancial concerns, 264
Foreign trade, 266

Gold:
Certificates, 184, 187
Earmarked, 263
Net purchases by U.S., 254
Production, 253
Reserves of central banks and govts., 252
Reserves of foreign countries and international
organizations, 255
Stock, 178, 189, 254
Govt. debt (See U.S. Govt. securities)
Gross national product, 234, 235

Hours and earnings, manufacturing industries, 229
Housing starts, 227
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Industrial production index, 222, 226
Instalment loans, 218, 219, 220, 221
Insurance companies, 203, 206, 207, 216
Insured commercial banks, 192, 194, 240
Interbank deposits, 183, 190, 195
Interest rates:

Bond yields, 200, 249

Business loans by banks, 199

Federal Reserve Bank discount rates, 182

Foreign countries, 266, 267

Open market, 200, 248, 266

Stock yields, 200, 249

Time deposits, maximum rates, 183
International capital transactions of the U.S., 256
International institutions, 252, 254, 255
Inventories, 234
Investment companies, new issues, 212
Investments (See also specific types of investments) :

Banks, by classes, 190, 194, 197, 202, 243

Commercial banks, 193

Federal Reserve Banks, 184, 186

Life insurance companies, 203

Savings and loan assns., 203

Labor force, 228

Loans (See also specific types of loans):
Banks, by classes, 190, 194, 196, 202, 242
Commercial banks, 193
Federal Reserve Banks, 178, 184, 186
Insurance companies, 203, 216
Insured or guaranteed by U.S., 215, 216, 217
Savings and loan assns., 203, 21

Manufactures, production index, 223, 226
Margin requirements, 183
Member banks:
Assets and liabilities, by classes, 190, 194
Banking offices, changes in number, 240
Borrowings at Federal Reserve Banks, 180,
184, 198, 244
Deposits, by classes, 183
Number, by classes, 191
Reserve requirements, 183
Reserves and related items, 178
Weekly reporting series, 196, 242
Mining, production index, 223, 226
Money rates (See Interest rates)
Money supply and related data, 188
Mortgages (See Real estate loans)
Mutual savings banks, 189, 190, 192, 202,
206, 207, 215, 240

National banks, 192, 240

National income, 234, 235

National security expenditures, 205, 234
Nonmember banks, 192, 194, 195, 240

Par and nonpar banking offices, number, 241
Payrolls, manufacturing, index, 226
Personal income, 235
Postal Savings System, 183, 189
Prices:
Consumer, 226, 232
Security, 201
Wholesale commodity, 226, 232
Production, 222, 226
Profits, corporate, 213, 214

Real estate loans:
Banks, by classes, 194, 202, 215, 242
Type of holder, 215, 216, 217
Type of property mortgaged, 215, 216, 217

Reserve requirements, member banks, 183
Reserves:

Central banks and govis., 252

Commercial banks, 195

Federal Reserve Banks, 184

Foreign countries and international organiza-

tions, 255

Member banks, 178, 180, 183, 195, 197, 243

Residential mortgage loans, 215, 216, 217

Sales finance companies, consumer loans of, 218,
219, 221
Saving:
Flow-of-funds series, 236
National income series, 235
Savings deposits (See Time deposits)
Savings institutions, principal assets, 202, 203
Savings and loan assns., 203, 207, 216
Securities (See also U.S. Govt. securities) :
Federally sponsored agencies, 209
International transactions, 262, 263
New issues, 210, 211, 212
Silver coin and silver certificates, 187
State member banks, 192, 240
State and local govts.:
Deposits of, 195, 198, 244
Holdings of U.S. Govt. securities, 206, 207
New security issues, 210, 211
Ownership of obligations of, 194, 202, 203
Prices and yields of securities, 200, 201, 249
Stock market credit, 201
Stocks:
New issues, 211, 212
Prices and yields, 200, 201, 249

Tax receipts, Federal, 205

Time deposits, 183, 188, 189, 190, 195, 198, 244
Treasurer’s account balance, 204

Treasury cash, 178, 187, 189

Treasury currency, 178, 187, 189

Treasury deposits, 178, 184, 204

Unemployment, 228
U.S. balance of payments, 265
U.S. Govt. balances:
Commercial bank holdings, by classes, 195, 198
Consolidated monetary statement, 189
Treasury deposits at Federal Reserve
Banks, 178, 184, 204
U.S. Govt. securities:
Bank holdings, 189, 190, 194, 197, 202, 206,
207, 243
Dealer transactions, positions, and financing, 208
Federal Reserve Bank holdings, 178, 184, 186,
206, 207
Foreign and international holdings, 184, 255, 263
International transactions, 262
New issues, gross proceeds, 211
Outstanding, by type of security, 206, 207, 209
Ownership of, 206, 207
Prices and yields, 200, 201, 248, 249
United States notes, outstanding and in circula-
tion, 187
Utilities, production index, 223, 226

Vault cash, 178, 183, 195
Veterans Administration, 215, 216, 217

Weekly reporting member banks, 196, 242

Yields (See Interest rates)
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