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REVIEW OF THE MONTH

During October there was a further increase
in member bank reserves, reflecting a further
addition of $70,000,000 to the
country’s stock of monetary
gold, a continued nonseasonal
return of currency from circulation amounting
to $20,000,000, and additional issues of
$30,000,000 of new mnational bank notes.
Member bank indebtedness to the reserve
banks declined still further to the lowest level
since September of last year. Total loans and
investments and total deposits of member banks
in leading cities increased during the month, re-
flecting chiefly growth in the banks’ holdings
of United States Government securities, but
also in their purchases of other investments,
while their loans continued to decline.

Final reports for September show a 10 per
cent increase over August in the physical vol-
ume of industrial production,
including both manufactures
and minerals, and preliminary
reports for October indicate that this higher
level of activity was sustained. Construction
worlk, which is not included in the board’s index
of industrial production, has been relatively
stable during recent months at about the low
level reached earlier in the year. Contract
awards, which are in terms of dollars and pre-
cede actual construction, increased seasonally
from the first to the second quarter of the year
and showed little change in the third quarter
when they ordinarily decline.

Since production began to decrease in 1929,
nearly all lines of industry have shown sub-
stantial declines, but the extent of the reduc-
tion has differed considerably from industry to
industry. This variation may be related in

Recent banking
developments

Recent course of
production

considerable part to the character of the prod-
uct, and particularly to the degree of durability
of the goods produced. The output of goods
for immediate consumption, such as foods,
textiles, and shoes, has been more stable
and has been maintained at much higher
levels than the output of durable goods, such
as buildings, iron and steel, automobiles, and
lumber. An analysis of the course of produc-
tion during recent years, that is based largely
on this distinction, is presented in the following
paragraphs.

Buildings and other types of construction
are examples of durable products, the output of
which is characterized by wide
variation between periods of
prosperity and periods of de-
pression. The accompanying chart shows the
value of contracts awarded in 37 Eastern
States, as compiled from data gathered by the

Construction
work

CONSTRUCTION CONTRACTS QWARDED

{ Adjusted for Seasonal Variation
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F. W. Dodge Corporation, with adjustment for

usual seasonal variations but not for changes

in building costs. The chart shows that the

value of these contracts, as adjusted, decreased

from an average of about $550,000,000 a month
679
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in 1928 to about $110,000,000 in the early
months of 1932. Since that time it has in-
creased somewhat, reflecting an increase ia the
adjusted figures of contracts for nonresidential
work. Contracts included in the F. W.
Dodge reports do not cover maintenance
work and construction activity carried on
for railroads, governmental agencies, and
public utilities by their own working forces,
for which current figures are not available, and
for that reason they do not afford a complete
basis for determining the course of building in-
dustry as awhole. The available data indicate,
however, that the long decline in building activ-
ity continuing into the early months of the
current year has been followed by a period in
which the volume of construction has remained
steady at a low level.

Sharp increases in the physical output of in-
dustry during recent months have been con-
centrated largely in the textile
and leather industries, but in
September there were also in-
creases in output of meat-
packing products, steel, and coal.

For manufactures, the marked contrast be-
tween the course of production of durable goods
and that of nondurable goods is illustrated for

Course of manu-
facturing produc-
tion

VOLUME OF MANUFACTURING PRODUCTION
AGSREGATES IN F. R.BOARD INDEX ADJUSTED FOR SEASONAL VARIATION
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Weighted aggregates in millions. “ Steel, autos, limber, etc.,” includes
also vessels built, locomotives, nonferrous metals, cement, polished
plate glass, and coke. ¢ Other manufactures” includes textiles, leather
products, foods, tobacco products, paper and printing, petroleum
refining, and automobile tires and tubes

recent years by the chart, which presents an
analysis of the items that enter into the compu-
tation of the Federal Reserve Board’s index of

the physical volume of manufacturing produc-
tion. The chart covers the period from Janu-
ary, 1919, to September, 1932, and the under-
lying figures have been adjusted to eliminate
usual seasonal variations. The upper line on
this chart shows monthly fluctuations in the
total output of manufactures and the two lower
lines show separately the course of production
of durable manufactures and other manufac-
tures. The line indicating the output of dura-
ble goods comprises the output of the iron and
steel, nonferrous metals, coke, lumber, and
cement industries, as well as the output of
products manufactured primarily from these
materials, such as automobiles, locomotives,
and ships. The line indicating changes in the
output of nondurable goods includes the output
of all other manufacturing industries, mainly
textile, leather, food, tobacco, rubber, and paper
products. This classification of manufactures,
while it does not correspond exactly to the
distinction between those for immediate con-
sumption and those which are relatively dura-
ble, comes as close to that distinction as the
available statistics permit.

The chart shows that throughout most of the
period from 1923 to 1929, particularly in the
more active years, the two groups of industries
were of about equal importance, and that at the
peak in the summer of 1929 the output of dura-
ble goods was somewhat more than one-half of
the total manufacturing output of the country.
In periods of reduced activity, the output of
durable goods has fallen much more rapidly
than the output of goods in the lighter indus-
tries. 'This happened in 1920-21, in 1924, and
in 1927, and has been especially pronounced in
the present depression. From the high point
in 1929, manufacturing output as a whole has
fallen by about one-half. The output of dura-
ble goods, however, has fallen by about three-
fourths, while in other industries the decline,
except for a few months in the past summer,
has been less than one-fourth.

The recent increase in total manufacturing
output, which carried the adjusted index of the
Federal Reserve Board from a low point of 58
per cent of the 1923-1925 average last July to
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66 per cent in September, reflected almost
entirely increased output in the lighter indus-
tries—principally textiles, in which activity
declined rapidly from January to May and in-
creased with equal rapidity after that time.
In these industries, where replacement de-
mands can not long be deferred, year-to-year
fluctuations in production have usually been
small.

The contrast during the past three years be-
tween activity in the durable goods industries
and that in other industries has
also been reflected in manufac-
turing employment and pay
rolls. The following chart shows changes in fac-
tory employment and pay rolls classified on a
basis roughly comparable with that used in the
analysis of manufacturing production. The
figures are plotted for the period from 1929 to
date and are not adjusted for seasonal varia-

Factory employ-
ment and pay
rolls

FACTORY EMPLOYMENT AND PAYROLLS
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tions. Employment, as shown on this chart,
reflects changes in the number of wage earners
employed in manufacturing establishments and
does not reflect part-time or overtime work,
while pay rolls are computed in terms of actual
wage payments and reflect changes caused by
both of these factors as well as by changes in
the volume of employment and in wage rates.
Both for employment and for pay rolls the
data are subdivided to show separately changes
in manufacturing industries producing durable

goods and changes in manufacturing industries
producing nondurable goods. The chart shows
that in 1929 the number of persons employed
in the manufacture of durable goods was about
40 per cent of total factory employment. This
was at a time when the output of durable man-
ufactures, as shown by the preceding chart,
constituted about 50 per cent of total manufac-
turing output, the difference reflecting mainly
the larger relative use of labor-saving machinery
in these industries and the consequent larger
output per man.

The number of wage earners employed in all
manufacturing industries in this country was
about 8,900,000 in September, 1929, and has
since declined to about 5,200,000 persons, or by
about 40 per cent. There has been a decrease
of about 55 per cent in the number of persons
employed in the manufacture of durable goods,
while in the same period the number of persons
employed in the manufacture of nondurable
goods has declined by about 30 per cent.

The volume of factory pay rolls has shown
a reduction of about 60 per cent in the three
years since 1929, as compared with a decline
of about 40 per cent in the number of factory
employees, the difference reflecting both the
increased prevalence of part-time work and the
reduction of wage rates. Total manufacturing
pay rolls were at a rate of nearly $12,000,000,-
000 a year in September, 1929, while in Sep-
tember, 1932, the rate was about $4,500,000,000
a year. In the durable-goods industries, the
decline in wage payments was about 75 per
cent, as compared with a decline of about 50
per cent in other manufacturing industries.

This analysis indicates that the depression
has been most pronounced in the construction
industry and in the other industries engaged
in the production of durable goods, the pur-
chase of which can be more easily deferred.
Employment in factories engaged directly or
indirectly in the production of these goods has
fallen by more than one-half since 1929, and
output and pay rolls by about three-fourths.
Other industries, on the other hand, engaged
in the production of goods for immediate con-
sumption, have been much more stable, the
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decline from 1929 amounting to about one-
third in factory employment, to less than one-
fourth in output, and to about one-half in pay
rolls.

The recent increase in the aggregate output
of manufactures, reflecting chiefly the growth
in the output of the lighter industries, has been
accompanied in August and September by an
increase, partly seasonal, in the number of
employees in factories and in the volume of
factory pay rolls. These increases, like the in-
crease in production, have reflected increased
operations of the industries that produce goods
for immediate consumption, particularly the
canning industry, which was seasonally active,
and the textile and leather industries. In the
textile industry, in which activity had declined
rapidly during the spring months, operations
were increased in July, August, and September
at an exceptionally rapid rate.

Central gold reserves of the principal Euro-
pean countries during the past month, as in
the third quarter of this year,
showed relatively little change.
Central banks in Europe, never-
theless, have continued to acquire a large part
of the gold coming from hoards in India and

Gold reserves in
Europe )

GoLp RESERVES OF SELECTED CENTRAL BANKS

[In millions of dollars]

Change from—
Date Gold re-
Central bank of— 4

1932 serves Month Year

before before
England. ... ______._ 26 678 femcccaaen- +18
France 21 3,241 +2 +737
Germany.... 22 190 “+4 —83
Italy . eooooaoo 20 » 305 41 +17
Belgium. ... 20 363 +2 -6
Netherlands. .17 416 |oacemnno. +90
Switzerland. ... oo . 22 509 |oeoeaaaos +88

» Preliminary.

from new production in South Africa and else-
where, and in recent months there have been
indications that gold in private or undisclosed
holdings in Europe has been finding its way into

central reserves. Gains from these sources,
however, have in large part been offset by losses
to the United States through the release of gold
held by the Federal reserve banks under ear-
mark for foreign account, and thus a substantial
portion of the increase in the world’s central
reserves in recent months has occurred in this
country.

Gold holdings of the Bank of England, which
increased from the middle of May through most
of September, remained sub-
stantially unchanged in the five
weeks ending October 26. Open-market sales
of Government securities by the bank and a
transfer of funds to Government account re-
duced bankers’ deposits. Short-term rates on

Bank of England

Bank oF ENGLAND

[In thousands of pounds sterling]

Change from—

Oct. 26,
1932

Sept. 21, | Oct. 28,
1932 1931

139, 422 1
Discounts and advances— ... - . P
Government securities_..____...__..____
Other securities....._co.....oo....___.
Bankers' deposits
Public deposits

Other depoSitS. - - eomoomea oo
Notes in circulation ._.__.__.___.._.__

33, 583
358, 431

—835 -+2, 400

the London money market, after a steady de-
cline lasting through the first three quarters of
this year, increased about one-fourth of 1 per
cent during the past month. In the week ended
October 26 the average rate on prime bankers’
acceptances was about seven-eighths of 1 per
cent and that on Treasury bills about eleven-
sixteenths of 1 per cent.

Bank of France gold holdings on October 21
were about the same as on September 23.
Since December, 1931, the bank
has, until recent weeks, been
steadily acquiring gold with funds obtained
through the sale of its holdings of foreign
exchange, which have therefore been declining
along with the increase in the bank’s gold
reserves. The amount of foreign exchange held
by the Bank of France is now 4,987,000 francs

Bank of France
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as compared with the 28,335,000 francs held a

year ago.
BANK oF FRANCE

[In millions of francs])

Change from—
Oct. 21,
1932 Sept. 23, | Oct. 23,

1932 1931
Gold 82, 677 +55 | -+18,793
Foreign exchange 4,987 ~6 | —23,348
Domestic discounts and advances....... 5,779 —596 —4, 922
Government AepositS. - ccccccacacaaaaas 2,892 —776 —5,933
Other deposits ——- 23,482 ~131 4409
Notes in circulation 80, 549 +-349 -1,220

During the past month the Government drew
upon its deposits at the bank. The funds thus
disbursed to the market were used in repaying
discounts and advances and in meeting a
moderate increase in the demand for currency.

The Reichsbank statement for October 23
indicates a continuation of the recent improve-
ment in the bank’s reserve posi-
tion. Since early June the gold
and foreign-exchange reserves of the bank have
gradually increased, and since the first of the
year the volume of Reichsbank notes in circu-

145101—32——2

Reichsbank

REICHSBANK

[In millions of reichsmarks]

Change from—
Oct. 22,
1932 Sept. 23, | Oct. 23,

1932 1931
Gold... 797 +15 —348
Foreign-exchange reserves. .. 137 -9 -6
Discounts and advances... 2,725 —67 ~1,075
Deposits. - 377 +19 —108
Notes in circulation....o.oo..oo.oo___ 3,414 ~91 —959

lation has been declining. In the month ending
October 23, as on previous occasions, the notes
returning from circulation were utilized by the
market in retiring discounts and advances.

Changes in Foreign Central Bank Discount Rates

The following changes in discount rates dur-
ing the month ended November 1 have been
reported by central banks in foreign countries:

South African Reserve Bank—October 7, from 6 to
5 per cent.

Danish National Bank—October 12, from 4 to 3%
per cent.

National Bank of Hungary—October 18, from 5 to
41 per cent.

Bank of Poland—Oectober 21, from 7% to 6 per cent.
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QUARTERLY REPORT OF THE RECONSTRUCTION FINANCE CORPORATION

The Reconstruction Finance Corporation
made its third report to Congress on October
20, 1932. The text of the report, together
with a table showing aggregate loans to each
class of borrower, is given herewith: !

Pursuant to the provisions of section 15 of
the Reconstruction Finance Corporation act,
the corporation has the honor to submit its
report covering its operations for the third
quarter of 1932, July 1 to September 30, inclu-
sive, and for the period from the organization
of the corporation, on February 2, 1932, to
September 30, 1932, inclusive.

During the third quarter of 1932 the corpo-
ration authorized, under section 5 of the Re-
construction Finance Corporation act, 3,109
loans. These loans, together with increases
during the quarter of loans previously author-
ized, aggregated $359,588,446.61, as follows:
$215,083,391.77 to banks and trust companies
(including $16,780,159 to aid in the reorgan-
ization or liquidation of closed banks); $35,153,-
815.03 to building and loan associations;
$11,727,700 to insurance companies, $10,246,-
000 to mortgage loan companies; $29,000,000
to Federal land banks; $781,000 to joint stock
land banks; $1,740,934.51 to agricultural credit
corporations; $5,371,396.30 to livestock credit
corporations; and $50,484,209 to railroads (in-
cluding $6,169,790 to railroad receivers).

During the third quarter the corporation
began operations under provisions of Titles I
and II of the emergency relief and construction
act of 1932, which became a law on July 21,
1932. From that date to September 30, 1932,
the corporation made funds available for pur-
poses of relief and work relief and authorized
loans or contracts aggregating $140,060,171.22,
as follows: Under the provisions of section 1,
Title I, of the act, $35,455,171.22 was made
available for purposes of relief and work relief;
under the provisions of section 201 (a), Title
11, loans or contracts totaling $53,105,000 were
authorized for self-liquidating projects; and
under the provisions of section 201 (d), Title
II, loans aggregating $51,500,000 were author-
ized to aid in financing the carrying and orderly

! The report includes, in addition, the following tables: Aggregate
loans to each class of borrower during the third quarter, July 1-Sept. 30,
1932; number of loans authorized, by States and classes, during the
third quarter, July 1-Sept. 30, 1932; number of borrowers, by States
and classes, Feb. 2-Sept. 30, 1932; number of loans authorized, by States
and classes, Feb. 2-Sept. 30, 1932; statement of cash receipts and expendi-
tures during the third quarter, July 1-Sept. 30, 1932—Corporation’s
accounts with Treasurer of the United States; statement of condition
of the Reconstruction Finance Corporation at the close of business
Sept. 30, 1932; names and compensation of directors, officers, and employ-
ees receiving from the corporation more than $400 per month.

marketing of agricultural commodities and
livestock produced in the United States.

During the entire period from the organiza-
tion of the corporation en February 2, 1932, to
September 30, 1932, inclusive, the corporation
authorized, under section 5 of the Reconstruc-
tion Finance Corporation act, 8,192 separate
loans to 5,970 institutions, aggregating $1,410,-
026,518.02, as follows: $853,496,289.66 to 4,973
banks and trust companies (including $44,178,-
509 to atd in the reorganization or liquidation of
443 closed banks); $87,638,738.43 to 736 build-
ing and loan associations; $75,193,200 to 88
insurance companies; $83,846,000 to 71 mort-
gage loan companies; $405,000 to 3 credit
unions; $29,000,000 to 9 Federal land banks;
$2,051,000 to 9 joint-stock land banks; $2,063,-
374.63 to 11 agricultural credit corporations;
$11,965,982.30 to 17 livestock credit corpora-
tions; and $264,366,933 to 53 railroads (includ-
ing $16,529,586 to 7 railroad receivers).

During the entire period from February 2 to
September 30, 1932, inclusive, under both the
Reconstruction Finance Corporation act and
the emergency relief and construction act of
1932, the corporation made funds available for
purposes of relief and work relief, and au-
thorized loans or contracts, as follows: 8,235
authorizations aggregating $1,550,086,689.24,

Of the total amount authorized, $44,609,-
161.60 was later withdrawn or canceled.

At the close of September 30, 1932, the
corporation had advanced $1,194,601,566.43,
and repayments (exclusive of amounts unal-
located, pending advices, as of September 30,
1932) amounted to $185,035,489.15, leaving
$1,009,566,077.28 outstanding on the books of
the corporation.

In addition, the corporation had outstanding
on September 30, 1932, agreements to make
loans totaling $600,000 upon the performance
of specified conditions.

Up to September 30, 1932, the corporation
had allocated and made available $110,000,000
to the Secretary of Agriculture in accordance
with the provisions of section 2 of the Recon-
struction Finance Corporation act. Of this
sum, $75,000,000 had been paid over to the
Secretary of Agriculture,.

On July 23, 1932, the board of directors
authorized the issuance of $250,000,000 ‘‘third
series” 3% per cent notes, maturing October 27,
1932, making a total of $750,000,000 of 3% per
cent notes authorized in three series of $250,-
000,000 each. Of this total, $600,000,000 had
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been purchased by the Secretary of the
Treasury up to September 30, 1932, the pur-
chases during the third quarter being $150,-
000,000 of the “second series’ ana $100,000,000
of the ““third series.”

The wide distribution of the corporation’s
loans is shown by the fact that of the 4,973
banks and trust companies to which loans were
authorized under section 5 of the Reconstruc-
tion Finance Corporation act, 70 per cent were
located in towns of less than 5,000 population;
78.4 per cent in towns or cities of less than
10,000; 86.1 per cent in towns or cities of less
than 25,000; 89.9 per cent in towns or cities of
less than 50,000; 93 per cent in towns or cities
of less than 100,000; and 95.2 per cent in towns
or cities of less than 200,000 population. Like-
wise, of all institutions to which loans were
authorized under section 5, numbering 5,917
(excluding railroads), 61.4 per cent were located
in towns of less than 5,000 population; 69.6
per cent in towns or cities of less than 10,000;
78.3 per cent in towns or cities of less than
25,000; 83.2 per cent in towns or cities of less
than 50,000; 87.8 per cent in towns or cities of
less than 100,000; and 90.6 per cent in towns or
cities of less than 200,000 population.

Under the authority conferred by the pro-
visions of paragraph (e) of section 201, Title IT,
of the emergency relief and construction act of
1932, the corporation created the following 10
regional agricultural credit corporations to
serve the indicated Federal land-bank districts:

District No. 8 (North Carolina, South Carolina,
Georgia, and Florida).—Regional Agricultural Credit
Corporation of Raleigh, N. C. (with a branch office at
Macon, Ga.).

District No. 4 (Ohio, Indiana, Kentucky, and Ten-
nessee) —Regional Agricultural Credit Corporation of
I(éoh)lmbus, Ohio (with a branch office at Louisville,

y.).

District No. 5 (Alabama, Mississippi, and Louistana).—
Regional Agricultural Credit Corporation of Jackson,
Miss. (with a branch office at Montgomery, Ala.).

District No. 6 (Illinois, Missouri, and Arkansas).—
Regional Agricultural Credit Corporation of St.
Louis, Mo. (with branch offices at Chicago, Ill.; Kan-
sas City, Mo.; and Pine Bluff, Ark.).!

District No. 7 (Michigan, Wisconsin, Minnesola, and
North Dakota).—Regional Agricultural Credit Cor-
poration of Minneapolis, Minn.

District No. 8 (Iowa, Nebraska, South Dakota, and
Wyoming) —Regional Agricultural Credit Corporation
of Sioux City, lowa (with branch offices at Omaha,
Nebr., and Cheyenne, Wyo.).

District No. 9 (Kansas, Oklahoma, Colorado, and New
Mezico).—Regional Agricultural Credit Corporation of
Wichita, Kans. (with branch offices at Oklahoma City,
Okla., and Denver, Colo.).

District No. 10 (Texas).—Regional Agricultural
Credit Corporation of Fort Worth, Tex. (with branch
offices at Houston, Tex., and San Angelo, Tex.).

District No. 11 (Arizona, Ulah, Nevada, and Califor-
nia).—Regional Agricultural Credit Corporation of
Salt Lake City, Utah (with branch offices at San
Francisco, Calif.; Los Angeles, Calif.; and Phoenix,
Ariz.).

District No. 12 (Montana, Idaho, Oregon, and Wash-
ington) .—Regional Agricultural Credit Corporation of
Spokane, Wagh. (with branch offices at Helena, Mont.;
Portland, Oreg.; and Boise, Idaho).

1 Established Oct,. 8, 1932.

AGGREGATE Loans 10 Eacu Crass oF BoRROWER, FEBRUARY 2 To SEPTEMBER 30, 1932, INCLUSIVE

Class

Authorized 1 Advanced Repaid 2 Qutstanding

Under sec. 5 of the Reconstruetion Finance Corporation act:
Banks and trust companies__
Building and loan asseciation:
Insurance companies..__.___
Mortgage loan companies_.._
Credit unions..._.._...___._.
Federal land banks______
Joint-stock land banks.._._____
Agricultural credit corporations
Livestock credit corporations_____ R
Railroads (including receivers) _______________ .. _______________

$543,874, 668. 07

$706,591, 780,09 | $162,717,112.02
75, 452, 279. 50

3 $853, 496, 289. 66
80,310, 984.19 4,858,704, 69

87,638, 738,43

Total, sec. 5, Reconstruction Finance Corporationact._..___..__

Under the emergency relief and construction act of 1932:
Self-liquidating projects under see. 201 (a), Title 11__.___.__________
Bona fide institutions under sec. 201 (d), Title IT___.___.__._._..__
ArTnptlllntl;s made available for relief and work relief under sec.

bl I e

75,193,200.00 | 59,433, 319. 10 2,062, 412, 11 57, 370, 906. 99
83,846,000,00 | 80,485,998, 76 4, 644, 094, 94 75,841, 903. 82
405, 000. 00 373, 352. 00 5,503, 00 367,849, 00
29,000, 000.00 | 11,450,000.00 |- oo ______ 11, 450, 000, 00
2,051, 000, 0 1,295,809, 12 31, 060.88 1,263, 848, 24
2,063, 374. 63 1,760, 213, 70 74, 642,78 1, 685, 570. 92
11,965,982.30 | 10, 688, 952, 72 1,259, 404. 68 9, 429, 458. 04
9264,366,933.00 | 228, 051,573, 00 9,381,564.05 | 218, 670, 008. 95
1,410,026,518. 02 | 1,180,441, 982,68 | 185,035,480.15 | 995,406, 403.53
53,105, 00000 |- oo
51,500,00000 |- Lo IIIIIIIII\ T
35,455,171.22 | 14,159,583.75 | .. ..___________ 14,159,583, 75

Total, emergency relief and construction act of 1932 _______.._.__

140, 060, 171. 22

14,159,583, 75

14, 159, 583. 75

Grand total_ ... ...

41,550, 086, 689. 24

1,194, 601, 566. 43

185, 035, 489. 15

1,009, 566, 077. 28

1 The corporation had outstanding on Sept. 30, 1932, agreements to make loans (not included in the above figures) upon the performance of

specified conditions, as follows: Banks and trust companies, $600,000.

2 Exclusive of repayments unallocated, pending advices, as of Sept. 30, 1932.

3 Loans to banks and trust companies include $44,178,509 to aid in reorganization or liquidation of closed banks.

4 Includes loans authorized which were subsequently eanceled or withdrawn, aggregating $44,609,161.60, as follows: Banks and trust companies,
$37,955,003.09; building and loan associations, $2,013,608.03; insurance companies, $2,503,674.48; mortgage loan companies, $1,304,286,24; credit unions,
$31,648; agricultural credit corporations, $13,840.81; livestock credit corporations, £697,160.95; railroads (including receivers;, $90,000.
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NATIONAL SUMMARY OF BUSINESS CONDITIONS
[Compiled October 24 and released for publication October 26]

Industrial activity and shipments of com-
modities by rail increased from August to Sep-
tember by considerably more than the usual
seasonal amount. There was also a more than
seasonal increase in the volume of factory em-
ployment and pay rolls. The general level of
wholesale prices, after advancing for three
months, showed a decline beginning in the early
part of September.

Production and employment.—Volume of in-
dustrial production, as measured by the board’s
seasonally adjusted index, based on the 1923-
1925 average, increased from a low point of 58
in July to 60 in August and 66 in September.
The advance in September reflected chiefly
large increases in activity at textile mills, shoe
factories, meat-packing establishments, and
coal mines. In the steel industry, where activ-
ity had shown none of the usual seasonal in-
crease in August, operations expanded consid-
erably during September and the first three
weeks of QOctober to about 20 per cent of
capacity. Daily average output of automobiles
and lumber in September showed little change
from recent low levels.

Factory employment increased from 58.8 per
cent of the 1923-1925 average in August to
60.3 per cent in September, according to the
board’s seasonally adjusted index. Consider-
able increases were reported in the cotton,
woolen, silk, hosiery, and clothing industries,
and smaller increases at car-building shops,
foundries, cement mills, and furniture factories.
In the automobile, tire, and electrical-machin-
ery industries, employment declined.

During the three months ending with Sep-
tember value of building contracts awarded, as
reported by the F. W. Dodge Corporation, was
about the same as in the preceding three
months, although awards are usually smaller in
the third quarter. In the first half of October
the daily average of contracts declined some-
what.

Distribution.—Volume of freight-car loadings
increased by considerably more than the usual
seagsonal amount in September, reflecting chiefly
larger shipments of coal and miscellaneous
freight. Department-store sales increased from
the low level of August by somewhat more than
the usual seasonal percentage.

Wholesale prices.—Wholesale commodity
prices, as measured by the monthly index of
the Bureau of Labor Statistics, showed little
change from August to September. During
August and early September there was a gen-
eral advance in prices followed by a decline
which continued through the first half of
October, when the average was 2 per cent
below the high point in early September and 1
per cent above the low point of early summer.
Substantial decreases occurred after the be-
ginning of September in the prices of many
domestic agricultural commodities, including
cotton, grains, and livestock, and also in prices
of gasoline, nonferrous metals, and imported
raw materials; while prices of wool, worsted
yarns, coal, and lumber increased somewhat
during this period.

Bank credit.—During September and the
first three weeks of October there were further
additions to the reserve funds of member
banks, arising from increases in the country’s
stock of monetary gold, from an unseasonal
return flow of currency, and from issues of
additional national bank notes. Member-bank
indebtedness to the reserve banks declined by
more than $100,000,000 from September 7 to
October 19 and their reserve balances increased
by $180,000,000.

During September and the first two weeks of
October reporting member banks in leading
cities showed a further growth in investment
holdings, largely of United States Government
securities, but to some extent of other invest-
ments. Loans of reporting banks declined
further in September; in the early part of
October loans at banks in New York City
showed an increase. There was considerable
growth in Government deposits and in bankers’
balances during the period; time deposits also
increased.

Money rates in the open market declined to
lower levels during the first half of October, the
rate on prime commercial paper being reduced
from a range of 2-2% to a range of 1%-2 per
cent, and the rate on 90-day bankers’ accept-
ances from three-fourths of 1 per cent to one-
half of 1 per cent. Rates for call loans on stock
exchange collateral declined from 2 to 1 per
cent.



NOVEMBER,

1032

FEDERAL RESERVE BULLETIN

687

6000

5500

5000

4500

4000

2500

2000

1500

1000

500

RESERVE BANK CREDIT OUTSTANDING AND PRINGIPAL FACTORS IN CHANGES

MILLIONS OF DOLLARS
T

T

1

—

MILLIONS OF DOLLARS
000

5500

5000

5500

4000

2500

2000

1500

1000

500

A4
Money in Circulation
N
I
PR “~0-.~
i \‘
N,
R\ Kl Gold Stock
L WP Pt
Member Bank
1 Reserve Balances
RO e v T~ ey
N‘\\ ( \/
\J/ !
Reserve Bank Credit
v
| I ] 1 ] i
1927 1928 1929 1930 1931 1932

Based on weekly averages of daily figures; latest figures are for weak ending October 29



688

FEDERAL RESERVE BULLETIN

Nove

MBER, 1932

FEDERAL RESERVE BANK CREDIT
RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES

{In millions of dollars]

Averages of daily figures
Reserve bank credit outstanding Factors of decrease| Factors of Increase
Month or week
United
Other Moember | Non- Unex-
Bills dis-| _Bills (}S tates | reserve | otal |Mopetary ’Elrl??:gzy ig{oi?eg- bank | member | pended
counted | bought | OV bank gold stock| CULTeDCY | 1D elrel- | pogorve | deposits, | capital
ment | o4 adjusted | lation | potonees | ete funds
securities 3
1931—M8Y e oo 163 144 599 20 926 4,767 1,783 4,679 2, 387 28 382
188 121 610 26 945 4, 865 1,759 4,750 2,404 35 380
169 79 674 32 954 4,058 1,784 4, 836 2,407 83 370
222 135 712 38 1,107 4,975 1,764 4,947 2,345 187 367
280 259 736 38 1,313 4,048 1,768 5,133 2,333 199 364
613 692 733 50 2,088 4,447 1,768 5,478 2, 256 208 361
695 560 727 53 2,035 4,363 1,766 5, 518 2,118 171 357
774 340 7 59 1, 950 4,450 1,782 5,611 2, 069 144 358
828 221 759 57 1,865 4, 452 1,773 5,645 1,979 113 353
848 151 743 43 1,785 4,384 1,787 5, 627 1, 907 73 349
714 105 809 24 1,652 4,372 1,792 5, 531 1,899 37 349
605 52 1,014 23 1,694 4, 381 1,789 5,452 1,996 63 353
486 41 1,413 19 1, 959 4,273 1,788 5,456 2,138 77 349
495 50 1,697 20 2,262 3,956 1,787 5, 530 2, 062 65 348
523 60 1,818 21 2,422 3,941 1,780 5, 751 2,003 46 343
451 37 1,850 15 2,353 4,031 1,796 5,720 2,073 40 347
387 34 1, 848 13 2,282 4,140 1, 826 5, 685 2,181 35 347
328 34 1,851 18 2,231 4,226 1, 886 5, 643 2,307 38 355
496 37 1, 563 21 2,117 4,107 1,797 5,477 2,107 88 349
506 36 1,638 19 2,199 3, 989 1,786 5,473 2,093 60 348
496 56 1, 700 24 2,276 3,922 1, 800 5,485 2,092 74 347
491 56 1,746 20 2,313 3,016 1,768 5, 556 2,032 60 350
484 64 1,791 20 2,359 3,919 1, 800 5,703 1,979 50 346
509 73 1,793 29 2,404 3,920 1,795 5,785 1, 946 43 345
521 85 1,821 21 2,428 3,932 1, 765 5, 745 1,991 45 344
536 57 1,831 15 2,439 3, 952 1,775 5, 751 2, 025 47 343
531 44 1,839 16 2,430 3,963 1,774 5,718 2,057 49 343
494 41 1,846 14 2,395 3,987 1,764 5, 738 2,014 49 345
458 38 1,851 16 2,363 4,002 1,793 5,725 2,041 47 345
443 36 1,851 16 2, 346 4, 040 1,803 5,725 2,078 41 346
432 36 1,851 11 2,330 4, 060 1,814 5, 706 2,122 30 346
433 34 1,851 14 2,332 4,082 1,803 5,709 2,129 33 346
422 34 1,842 15 2,313 4,107 1,825 5,732 2,134 33 346
304 34 1,843 13 2,284 4,135 1,842 5, 690 2,188 35 348
362 34 1,852 14 2,262 4,164 1,814 5, 660 2,196 35 349
343 33 1,853 15 2,244 4,184 1,836 5, 635 2,241 37 351
336 33 1,852 20 2,241 4, 200 1, 869 5, 666 2, 256 38 350
331 33 1,851 17 2,232 4,211 1,874 5, 662 2, 260 42 353
318 34 1, 851 26 2,229 4, 230 1,895 5, 641 2,314 41 358
321 34 1,851 16 2,222 4, 256 1,905 5, 608 2,385 33 358
End of month series Wednesday series
May | June | July | Aug. | Sept.| Oct. Sept. | Sept. | Oct. [ Oct. | Oct. | Oct.
31 30 31 31 30 31 21 28 5 12 19 26
Bills discounted.—..—.co_..o.... 490| 440 538 433 332| 328|| Bills discounted.c-ceuccoaceana . 359 340| 333 328 314 322
Bills bought .. _..___.._ 36 67 43! 34 33| 34| Bills bought. cc_cevnccmeancans 34 34 33 33 34 34
United States Government se- United States Government se-
eurities._____ ... _________ 1,649 1,784] 1,841| 1,852 1,854] 1,851 curities. ... oooooooooooo 1,852 1,854 1,851] 1,851: 1,851| 1,851
Other reserve bank credit_...._. 21 19| 17, 12 14 14{| Other reserve bank credit-...._. 15 14 23 22 21 14
Total reserve bank credit.. ... 2,096| 2,310] 2,439 2,331f 2,233 2, 227|| Total reserve bank credit___.. 2,259] 2,241 2,241] 2, 2341 2, 219 2, 221
Monetary gold stoek _....._. 3,919] 3,074{ 4,088| 4,193|74, 263|| Monetary gold stock..........__ 4,165| 4, 1851 4, 201 4, 208| 4, 227( 4, 257
Treasury currency adjusted 1,836 1,758 1,800 1,840\, 9091 Treasury currency adjusted..... 1,813| 1,835 1,879| 1,868] 1,898| 1,905
Money in circulation.........___ 5,605) 5,726 5,692 565325, 628)1 Money in circulation........_._. 5, 642| 5, 605| 5,649] 5, 651 5,621/ 5, 584
Member bank reserve balances..| 2,113| 1,982( 2,052| 2,146] 2,225 2,383|| Member bank reserve balances. | 2,211 2,269| 2, 284 2, 246/ 2, 326] 2, 412
Nonmember deposits, etc. ... 109 4 49, 36, 36 31|| Unexpended capital funds, non-
Unexpended capital funds.._._. 348 346] 344 345! 352 357 member bank deposits, ete._._| 385 387 388] 413{ 398 387

» Preliminary.

Back figures.—See Annual Report for 1931 (Tables 1-5)
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RESOURCES AND LIABILITIES OF FEDERAL RESERVE BANKS IN DETAIL; ALSO FEDERAL

RESERVE NOTE STATEMENT

[In thousands of dollars]

Oct 31, 1932

Sept. 30, 1932

Oct. 31, 1931

RESOURCES

Gold with Federal reserve agents_ ... __ ... 2,192, 084 2,188, 686 1, 552, 076
Gold redemption fund with United States Treasury. .. eieian 43,102 48, 228 , 561
Gold held exclusively against Federal reserve notes. 2,235, 186 2,236, 914 1,622,637
Gold settlement fund with Federal Reserve Board 346,123 245, 086 372, 556
Gold and gold certificates held by banks______._ . ___________._____ 421, 634 411,179 751, 144
Total 201d reSerVes . - - oo o e m e mm e mmmmamma—m e 3,002, 943 2,893,179 2,746, 337
Reserves other than gold . ... el 192, 353 197, 552 156, 738
T otal TeSeTVeS . - e 3,195, 295 3,000, 731 2,903, 075
Nonreserve cash ... e 74,147 77,078 60, 446
Bills discounted:
For member banks. . il 327, 367 330, 882 718, 579
For intermediate credit banks. - 330 285 9,073
For nonmember banks, ebe. . .o 693 621 551
Total bills discounted . ... L eeann 328, 390 331,788 728, 203
Bills bought:
Payable in dollars—
Bought outright. e 3,160 2,456 643,517
Under resale agreement_.______ 3,
Payable in foreign currencies 33, 501
Total bills bought. . e 33,819 33,305 680, 764
United States securities:
Bought outright - 1, 850, 895 1,851, 011 727,175
Under resale agreSment . _ .. e 2,658 (.o _.
Total United States securities. ... e 1, 850, 895 1, 853, 669 727,175
Other reserve bank credit:
Federal intermediate credit bank debentures. .. 26, 990
Federal land bank bonds 500
Municipal warrants__.._. 2,693
Due from foreign banks 9, 297
Reserve bank float (uncoltected items in excess of deferred availability items) 8,777
Total reserve bank credit outstanding._ . e eaeee- 2,227, 012 2, 232,618 2, 184, 399
Federal reserve notes of other reserve banks 15, 799 12, 540 18, 570
Tneollected items not included in float_ .. 205, 428 332,818 398, 466
Bank premises.._____ 58,137 58,126 59, 390
All other resources. . 38, 840 44,023 43,470
OtA) TeSOUT COS - - o o o e e e e e 5,904, 659 5,847,934 5, 665, 815
LIABILITIES I
Federal reserve notes:
Held by other Federal reserve banks 15, 799 12, 540 16, 570
Qutside Federal reserve banks_ ________.__._._.. 2,693, 616 2,737, 144 2,412,424
Total notes in elret b ion e 2,709, 415 2, 749, 684 2,428, 994
Deposits: A
Member bank-—reserve QCCOUNY - . . . o f e e e oA e 2, 382, 880 2, 224, 689 2,167, 422
Government.____ - 31, 826 51,347 31. 870
Foreign bank . . . - 10, 356 8, 261 150, 077
Other deposits. - o e e e ma e 21, 071 28,182 30,633
Total Geposits. ..o 2,446,133 2,312,479 2,379,702
Deferred availability items. R 295,428 332,818 398, 466
Capital paid ir 152, 096 152, 996 164, 548
259, 421 259, 421 274, 636
_________ 42, 166 40, 536 19,470
5, 904, 659 5,847, 934 5,665, 816
Contingent liability on bills purchased for foreign correspondents. ... .. .. ... ... 38, 649 43,3563 99, 333
FEDERAL RESERVE NOTE sTar®MENT | | 7
Federal reserve notes:
Issued to Federal reserve banks by Federal reserve agents 2, 918, 087 2, 983, 780 2, 745, 763
Held by Federal reserve banks 1 ____ . ... 208, 672 234, 096 3186, 769
In actual clremlation . e 2,709, 415 2, 749, 684 2,428,994
Collateral held by agents as security for notes issued to banks: ~ T T
Gold - 2,192, 084 2,188, 686 1, 552,076
Fligible paper_..___.___._____ 312, 467 ¢ 315, 325 1,348,626
United States Government seCurities ... oo e 454, 700 498,600 |
Total eollateral e 2, 959, 251 2, 900, 702

3,002,611 l

t Exeludes ¢ Federal reserve notes of other Federal reserve banks” which are consequently included in actual cireulation.

¢ Corrected.
Back figures.—Sce Annual Report for 1931 (Table 11), 1930 (Table 10), etc.
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ANALYSIS OF CHANGES IN MONETARY GOLD
STOCK

[In millions of dollars]

Ct¥ol qk Analysis of changes
stoc!
Increase Net re- | Domes-
Month at :i'ld in stock ||Net go%;dt lease (tlic pro-
uring || import |from ear-| duction,
month | ointh mark! | eted
1820—April oo aa_.. y 72.4 23.1 48.6 0.8
MY ccccamennan 4,301 40.6 2.6 16.1 0.9
June. vereeeaeaen 4,324 23.4 30.2 -7.5 0.7
JRly.aeimameaee 4,341 16.3 34.7| =220 3.6
August....ceueenn- 4,360 18.9 18.4 -1.0 L5
September.___.._. 4,372 12.1 17.6 —6.6 1.1
October......--... 4,386 14.4 17.5 —4.5 1.4
November. ..._.-. 4,367 | —19.2 || —23.2 1.0 3.0
December.......-- ,284 | —82,9 | —64.4 | —22.0 3.5
Total (12mos.)-_|-_...... 142.5 175.1 ) —55.4 22.8
LTV 1ES o A, 4,291 6.8 4.0 0.5 2.3
February_........ 4,353 61.9 60.0 0.0 1.9
March. - ceeeenn-n 4,423 70.2 55.5 15.0 ~0.3
Aprilooe s 4,491 68.5 65.7 0.5 2.3
BY e accccmcneeean 4,517 2.9 23.5 2.0 0.5
June. .oeeeemcenno- 4,535 17.6 13.9 2.0 1.7
JUY e e 4,517 | —18.4 1 ~19.6 -3.0 4.3
August...ocoaeo-- 4,501 | —15.5 ~—19.6 0.0 4.2
Septembex. ....... 4,511 10.2 2.5 4.0 3.7
October .oaeaaa.- 4,635 23.3 26.4 —-6.1 3.1
November........ 4,571 36.8 35.2 -2.1 3.8
December.....-... 4,593 22.1 32.7| —15.2 4.5
Total (12m08.) -ofeeeeae.. 309.6 280.1 —2.4 31.9
1931—January.....--..-- 4,643 49.4 34.4 1.9 3.1
February...-..... 4,665 22.0 16.1 2.5 3.3
March . ocmeenan 4,697 32.0 25.6 3.0 3.3
Aprileo oo 4,726 28.7 49.5 -7.8 ~13.3
BY e cmememmmannne 4,798 72.4 49.6 4.0 18.8
June. . ocaceeuennan 4,956 158.0 63.8 92.3 1.9
JUlY - cecemeaeae 4,949 —-6.6 19.5 | —29.7 3.6
August ceaooooo 4,995 45.7 57.6 | —16.0 4.2
September.. ... 4,741 | —254.3 20.6 ( —279.1 4.2
October.ccceeu-.-- 4,292 | —448.4 || —337.7 | ~107.6 -3.1
November. ... 4,414 122.0 89.4 28.3 4.2
December......... 4,460 45.8 56.8 | —22.9 11.9
Total 12m08.) |- —133.4 145.3 | ~320.8 42.1
4,416 | —44.2 —=73.0 25.4 3.4
4,354 | —62.3 —-90.6 26.4 1.9
4,390 36.0 —24.7 58.3 2.4
4,367 | —23.1 —30.2 4.0 3.2
4,152 | —214.1 |} —195.5 | ~22.1 3.6
3,019 | —233.9 }| —206.0 | —28.8 0.9
33,977 57.9 1-3.4 §6.2 5.2
34,088 111.7 6.1 100. 5 5.1
4,193 104.8 21.9 72.3 4.6
October »___._.... 4,263 69.9 18.5 45.8 57
Total (10 mos.) |- —197.2 || —571.0 337.9 35.9

1 Gold released from earmark at Federal reserve banks less gold placed
under earmark.

* This figure, derived from preceding columns, represents the excess of
domestic production over nonmonetary consumption of gold-—chiefly
consumption in the arts. In any given month, however, it may be pre-
dominantly affected by the fact that on the final day of the month (a)
gold bullion or foreign gold coin recently imported may not yet have
reached a reserve bank or the Treasury, and (b) gold bullion recently
withdrawn from stock for export may mot yet have been actually ex-
ported. The figures are subject to certain unavoidable inaccuracies
in official reports of gold imports and exports.

3 Includes an import of $2,200,000 gold coin which was previously in-
cluded in the gold stock figure in August, but is now reported in the
official figures for net imports for July published by the Department of
Commerce.

» Preliminary figures.

Back figures.—See Annual Report for 1931 (Table 30).

GOLD MOVEMENTS TO AND FROM UNITED
STATES

[In thousands of dollars]}
1932
October January-
From or to— (preliminary) September September
Im- Im- Ex- Im- Ex-
ports |EXPOrts! nors | ports | ports | ports
Belgium. .. ...._{.___... e 1,021 | 83,602
England.. 14,163 | 15,132
France ..cooooooo_. 208 | 458,293
Germany.... 3811 13,738
Netherlands........ 5,543 | 115,277
Portugal - oo 2, 386
Switzerland........ 221 | 118,525
51,042 143
Central America..- 1,071

Merxico.

Argentina.
Colombia...__...._.
Ecuador... ...
Peru
Uruguay.
Venezuela
Australia_ ... ..__
British India..____.
China and Hong

[)1:3
Philippine Islands_|..____.
All other countries 1 737 |ccaeeees
Total ._...._. ?18, 489 235 | 27,957 60 |r220,013 | 809, 438

1 Includes all movements of unreported origin or destination.

3 At New York—imports, $10, 792, G00; exports, $35,000. Elsewhere,
imports, $7,697, 000.

r Revised figure for imports from the Philippine Islands in July,
$2,538,000.

KINDS OF MONEY IN CIRCULATION

[Money outside Treasury and Federal reserve banks, In millions of

dollars]
1932 1931
Kind of money
Oct. 31 7} Sept. 30 | Oct. 31
Gold coin 445 445 387
Gold certificates 624 644 972
Federal reserve nOteS. «coemoeooooo_ 2,68) 2,731 2,412

Treasury currency: !
Standard silver dollars .. _........._ 29 29 33

Silver certificates. ..... 361 359 388
Treasury notes of 1890. 1 1 1
Subsidiary silver..cceecoceacoamous 257 257 271
Minor coin. 113 113 117
United States notes. ... oo coae ... 289 286 300
Federal reserve bank notes. 3 3 3
National bank notes. ........_. 817 785 657

Total Treasury currency......... 1,870 1,833 1,770

Total money in circulation. _..... 5, 628 5,653 R, 540

1 For explanation of the term ¢ Treasury currency’’ see BULLETIN for
July, 1929, p. 432,

» Preliminary.

Back figures.~—~See Annual Reports for 1931 (Table 35), 1930 (Table 32),
and 1927 (Table 22).
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MEMBER BANK RESERVE BALANCES
[In millions of dollars)
Averages of daily figures
Reserves held Excess reserves
Month or week
Total—all || s Other |« Total—all Other [« 1
member || N e&tY?rk reserve Ct?;l;kt;y ”| “member Neg;tYfl)rk reserve Cg;léllgy
banks y cities banks y cities
2,404 882 949 573 128.9 71.4 27.0 30.6
2, 407 887 950 570 124. 4 60.6 32.8 30.9
- 2,345 843 943 559 100. 6 34.3 35.7 30.68
September. .. e 2,333 864 918 651 120.3 53.8 36.7 29.8
October- _. 2, 256 848 872 536 129.1 52.5 39.7 37.0
November. .. 2,118 774 832 512 57.0 10.7 19.4 26.9
December. 2, 069 766 807 503 59.5 18.5 16.9 30.9
LR Y2 20111 F:1 . U 1,979 724 767 488 35.4 4.5 1.8 29.2
February 1,907 681 753 473 . 43.8 7.2 11.3 25.3
March 1,899 687 747 465 59.0 17.8 17.3 23.8
April et 1,996 780 749 466 152.1 88.1 35.7 28.3
2,138 874 800 464 277.1 155.1 81.5 30.5
2,062 783 819 459 234. 4 890.4 111.4 33.6
2, 003 767 781 455 204, 4 75.0 91. 6 37.9
2,073 832 797 444 269.9 127.7 108.9 33.3
2,181 927 812 443 345.5 193.4 119.6 32.4
2,019 777 794 448 ) 78.1 105. 6 (&)
2,034 791 796 447 (%) 95.1 108.8 )
2,072 831 794 448 ?) 128.5 103. 1 *)
2,117 874 802 441 O] 165.3 114.2 [©)
2,132 892 803 437 ® 172.6 115.5 ®
2,127 865 814 448 @ 144.1 125.6 [O)
2,189 933 814 443 (6] 192.1 118.8 ?)
2,187 942 799 446 [©) 207.6 108.2 ®
2,238 981 821 435 ) 241.8 126. 5 ®
2,253 963 838 453 ) 217.3 137.7 ®
I Central reserve city banks only. 1 Figures not available by weeks.
Back figures,—See Annual Report for 1931 (Tables 49 and 56).
MEMBER BANK DEPOSITS
[In millions of dollars]
Averages of daily figures
Net demand and time deposits Net demand deposits Time deposits
Month
Total— Total— Total—
New Other | “Coun- New Other | “Coun- New Other | “Coun-
all ‘;Jégm' York | reserve | try” [Pl b“ﬁm' York | reserve | try’’ al]ll):g:m- York | reserve | try”
banks City ! cities banks banks City ! cities banks banks City 1 cities | banks
1931—JUNe - —nmmeeeacmeee 31,602 || 7,232 | 12,030 | 11,432 18,055 (| 5,934 | 7,132! 4,988 | 13,548 1,207 | 5,807 6,444
July. o 31,526 7,325 12,831 11,371 18,122 6,064 7,102 4,956 | 13,404 1,260 5,728 6,415
August_. __ooeell. 31, 041 7,147 12,702 | 11,192 | 17,783 5, 946 7,012 4,825 13, 259 1,201 5, 691 6, 367
September. . ___.________ 30, 500 7,126 12, 356 11,018 17,525 5, 962 6, 805 4,758 12,974 1,163 5,652 8, 259
October. ..._............ 29, 138 6,037 | 11,657 | 10,544 | 16,859 5,872 | 6,421 [ 4,567 | 12,279 1,065 | 5,236 5,977
November. . oo mo__ 28, 218 6,612 | 11,350 | 10,256 | 16,358 5,653 | 6,273 | 4,432 11,860 959 | 5,076 5,825
December__..____._..._. 27,438 6,414 | 11,048 9,076 | 15,985 5, 546 6,106 4,333 | 11,453 868 4,942 5,643
26, 592 6,165 | 10,706 9,720 | 15,447 5,343 5,921 4,183 | 11,145 822 4,786 5,537
25,715 5,797 | 10,413 9,505 1 14,789 5,001 5, 723 4,064 | 10,926 796 4, 690 5, 440
25, 431 5,760 | 10,291 9,380 | 14,575 4, 959 5,622 3,993 | 10,856 800 4, 668 5,387
25, 386 5,950 | 10,109 9,327 | 14,589 5,138 5,492 3,959 | 10,797 811 4,618 , 368
25, 466 6,159 10, 081 9, 226 14, 679 5,342 5,425 3,911 10, 787 816 4,656 5,315
25,075 5,957 | 10,032 9,087 | 14,413 5, 154 5,433 3,826 | 10,663 803 4,599 5,261
24,712 5, 951 9, 830 8, 931 | 14,157 5,133 5,304 3,720 | 10,555 818 4, 526 5, 211
24,744 6,084 9,833 8,827 | 14,141 5,217 5,283 3,641 | 10,603 867 4, 550 5,186
24,973 6, 308 9,853 8,811 | 14,408 5,440 5,316 3,652 | 10,565 869 4,538 5,152

1 Central reserve city banks only.

Back figures.—See Annual Report for 1931 (Table 49),

145101—32——3
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ALL MEMBER BANKS—CLASSIFICATION OF LOANS AND INVESTMENTS

[In millions of dollars}

Loans to other customers Open-market loans Investments
Total Purchased paper ’llggt;;
'otal
loans || Loans Se- | g va,li’;" - L%ans U. 8. o

Call date and to cured | o2, [ Acoopt-| 4. oy Gov- | oener Il Yor

invest- | banks by |c4re - ances C ro- ern- er | 0¥
ments Total |l ¢10oks| by | cured | Total ay. | cebt- | Com-| kers | Total || /.. | secu- | stocks

oer®1 real | and e, | ances | mer- | in Soon | rities | and
bonds | 8State | unse- in pay- | cial | New tities bonds?

cured United able [ paper |York!
States abroad|
TOTAL—ALL MEMBER
BANKS
548 | 21,903 || 7,540 | 3,123 | 11,240 | 2,494 148 93 376 | 1,87y | 10,448 || 4,454 | 5,994 9, 693
670 | 22,517 {| 7,734 | 3,164 | 11,618 | 2,472 108 90 249 | 2,025 | 10,052 || 4,155 | 5,898 || 10,094
640 | 23,249 || 8,109 | 3,152 | 11,988 | 2,276 93 70 228 | 1,885 | 9,749 || 4,022 { 5,727 || 10,314
714 | 23,193 |} 8,488 | 3,191 | 11,515 | 2,243 212 80 291 1 1,660 | 9,784 || 3,863 | 5921 || 10, 505
527 | 21,494 (| 7,730 | 3,170 | 10, 595 | 3,097 175 79 499 | 2,344 | 9,937 || 4,085 | 5,852 i| 10,334
535 | 21,565 || 8,061 | 3,155 | 10,349 | 3,113 170 71 507 | 2,365 | 10,442 || 4,061 | 6,380 || 10, 656
466 | 21,010 {| 7,864 | 3,163 [ 9,982 | 3,262 205 62 523 12,472 1 10,734 || 4,095 | 6,639 {| 10, 511
631 ) 21,007 || 7,942 | 3,234 | 9,831} 2,233 315 55 366 | 1,498 | 10,989 || 4,125 | 6,864 9, 754
446 | 19,940 {[ 7,423 | 3,220 | 9,298 | 2,454 361 101 361 [ 1,630 | 11,889 || 5,002 | 6,886 9, 272
457 | 19,257 || 7,117 { 3,216 | 8,922 | 2,103 389 113 384 | 1,217 | 12,106 |; 5,343 | 6,763 8, 563
599 | 18,713 || 6,842 { 3,149 | 8,722 | 1,563 268 70 296 928 | 12,199 || 5,564 | 6,635 8, 081
790 | 17,570 || 6,290 | 3,038 | 8,244 901 146 41 140 575 | 11,314 || 5,319 | 5,996 7,320
573 | 15,267 || 5,292 | 2,894 | 7,081 747 313 34 122 278 | 11,414 || 5,628 | 5,786 5,916
461 | 14,448 |1 5,082 [ 2,886 | 6,480 969 407 3¢ 115 413 | 12,116 )| 6,366 | 5, 750 5,765
251 | 4,253 | 1,744 148 | 2,361 | 1,250 59 52 371,102 | 1,972 § 1,135 838 2,971
314 | 4,532 | 1,877 175 | 2,480 | 1,496 58 58 211,859} 1,819 fi 1,006 813 3,396
. 302 | 4,846 ] 1,944 176 | 2,726 | 1,196 59 33 811,006 | 1,807 989 817 , 191
Dec. 31. 322 | 4,964 || 2,200 169 | 2,595 | 1,397 128 46 211 1,202 , 001 1 1,112 979 3, 562
1930—Mar. 27. 199 | 4,338 || 1,936 150 | 2,252 | 1,655 89 40 49 | 1,477 | 2,046 || 1,150 897 3, 504
June 30 196 | 4,308 || 2,022 157 | 2,120 | 2,001 144 29 35| 1,883 | 2,203 | 1,147 | 1,056 3,983
Sept. 24. 169 | 4,276 || 2,031 157 | 2,087 | 1,912 148 28 22 11,714 2,198 j 1,001 | 1,107 3,798
Dec. 31. 283 | 4,338 || 2,137 147 ¢ 2,054 | 1,525 188 22 34 11,281 ( 2,435 || 1,239 | 1,197 3, 550
1931-—~Mar. 25_ 154 | 4,007 | 1,960 150 | 1,896 | 1,651 199 51 351,367 | 2,662 | 1,466 | 1,196 3,397
June 30. 150 | 3,839 | 1,897 160 | 1,782 | 1,497 296 44 94 (1,063 | 2,801 ) 1,656 | 1,145 3,026
Sept. 29_ 250 | 3,850 || 1,816 152 | 1,881} 1,121 201 33 48 839 | 3,032 | 1,830 | 1,202 2,780
Dec. 31 7,460 374 | 3,604 | 1,728 153 | 1,813 695 107 17 29 542 | 2,697 || 1,768 928 2,474
1932—June 30.........._.. 6,715 260 | 2,856 || 1,343 160 | 1,353 565 262 21 23 258 | 3,033 || 2,008 | 1,025 1,757
Sept. 30»__ ... , 106 203 | 2,637 || 1,300 153 | 1,183 763 341 18 14 391 { 3,503 |} 2,429 | 1,074 1,811
OTHER RESERVE CITIES
258 | 9,286 | 3,740 | 1,509 | 4,036 845 43 32 147 423 | 3,736 | 1,896 | 1,840 4,292
308 | 9,434 )i 3,718 | 1,503 | 4,213 480 17 25 88 349 | 3,611 || 1,765 | 1,846 4,221
204 | 9,77519] 38,869 | 1,491 | 4,415 526 8 31 75 413 , 388 || 1,671 | 1,717 4,429
346 | 9,748 || 8,975 | 1,550 | 4,214 438 51 29 108 250 { 3,253 || 1,484 | 1,769 4,397
263 | 8,051 )13,604 | 1,544 | 3,802 945 59 35 242 609 | 3,416 || 1,662 | 1,754 4, 368
2771 9,029 || 3,811 | 1,524 | 3,693 710 18 38 301 353 | 3,685 ) 1,686 | 1,999 4,306
235 | 8,726 |{ 3,632 | 1,528 | 3,567 | 1,064 54 31 337 643 | 3,947 || 1,785 | 2,161 4,387
286 | 8,906 || 3,656 { 1,631 | 3,620 531 122 29 212 167 | 4,035 {| 1,727 | 2,308 3,991
235 | 8,409 || 3,366 | 1,619 | 3,423 645 158 48 212 227 | 4,676 || 2,313 | 2,364 3,729
247 | 8,100 3,188 | 1,621 | 3,201 470 91 67 189 124 | 4,750 || 2,408 | 2,342 3, 459
284 | 7,845 11 3,092 | 1,585 | 8,168 326 67 35 187 56 | 4,561 || 2,301 | 2 260 3,317
347 | 7,407 || 2,806 | 1,538 | 3,063 135 35 21 62 16 | 4,226 || 2,133 | 2,003 3, 05¢
1932—June 30_.. 254 | 6,519 )| 2.403 | 1,407 | 2,709 118 38 11 62 7| 4,154 | 2,187 | 1,966 2, 586
Sept. 30». . _____ 10,953 206 | 6,167 [| 2,296 | 1,413 | 2,458 151 57 15 65 15 | 4,428 || 2,466 | 1,962 2,449
“COUNTRY" BANES

1920—Mar, 27 oo 13,741 39 8,364 |] 2,056 | 1,465 | 4,843 598 4 8 192 354 | 4,740 (| 1,424 | 3,316 2,429
June 29 —e--| 13,719 49 | 8,551 |} 2,139 | 1,486 | 4,926 496 33 7 140 316 | 4,623 || 1,384 | 3,240 2,480
Oct. 4. —---| 13,780 45 1 8,627 || 2,295 | 1,485 | 4,847 553 27 6 144 376 | 4,554 | 1,361 | 3,193 2, 694
Dec. 31. —---1 18,375 45| 8,481 |} 2,314 | 1,462 | 4,705 409 33 5 163 208 | 4,439 | 1,267 { 3,172 2, 545
1930—Mar, 27. me-af 13,243 65| 8206 | 2,190 | 1,475 | 4,541 496 27 4 207 258 | 4,475 || 1,273 | 3,202 2, 462
June 30. oo} 13,157 63 | 8,229 {1 2,227 | 1,475 | 4,527 312 8 4 171 129 | 4,554 ,220 | 3,326 2,367
Sept. 24_ eeee| 12,944 62| 8,007 i 2,200 | 1,480 | 4,326 286 4 4 164 115 | 4,589 i 1,219 { 3,370 2,326
Dee. 31. | 12,519 621 7,762 2,149 | 1,455 { 4,158 177 5 3 120 49 | 4,519 | 1,159 ; 3,359 2,213
1931—Mar. 25. -] 12,290 58| 7,524 (| 2,097 | 1,449 | 3,978 158 5 2 114 36| 4,550 [} 1,224 | 3,326 2, 147
June 30_ -.{ 12,068 60 7,318 1 2,031 | 1,437 | 3,849 135 2 2 101 30 | 4,555 | 1,279 | 3,276 2,078
Sept. 29 .| 11,805 641 7,018 1,935 | 1,411 | 3,673 118 1 2 81 32| 4,606 || 1,433 | 3,172 1,985
Dec. 31.. -} 10, 999 69| 6,469 | 1,756 | 1,346 | 3,367 71 4 2 48 16 | 4,362 || 1,418 | 2,974 1, 796
1932—June 30__. --| 10,240 59| 58021 1,546 | 1,328 | 3,018 64 13 2 36 13| 4,226 | 1,432 | 2,794 1,574
Sept. 30 »_ --] 9,936 52| 5,644 | 1,485 11,319 | 2,839 54 8 2 36 7| 4,185 || 1,471 | 2,714 1, 504

1 Loans (secured by stocks and bonds) to brokers and dealers in securities at New York City.
s Including loans to banks secured by stocks and bonds, reported separately after 1929 and estimated for preceding dates as one-half of total

loans to banks.

3 Central reserve city banks only.

» Preliminary.

Back figures.—This classification of loans is not available for dates prior to Oct,. 3, 1928, see Annual Report for 1931 (Table 53), but comparable
figures of total loans secured by stocks and bonds are given for June 30, 1925-1928, in the board’s Annual Report for 1928 (Table 52); for separate
figures of United States Government securities and other securities back to 1914, see Annual Report for 1931 (Table 52).
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ALL BANKS IN THE UNITED STATES—TOTAL LOANS AND INVESTMENTS, DEPOSITS

[In millions of dollars. Includes national banks, State commercial banks and trust companies, mutual and stock savings banks, and all private
banks under State supervision)

Total loans and investments
Deposits (exclusive of
| interbank deposits)

All banks Member banks Nonmember banks

Date

Mem- | Non-
Invest- All ber | member

Invest-
Total
ments | banks banks | banks

Invest-
ments Total

Total Loans Loans ments Loans

57,265 || 39,464 | 17,801 ) 35,061 \| 24,303 | 10,758 | 22,204 || 15,161 7,043 | 53,398 || 32,133 21,265
57,219 || 39,671 | 17,549 j| 34,920 || 24,325 | 10,604 | 22,201 15,346 6,945 | 53,720 f 32,138 21, 582
58,266 || 40,763 | 17,504 |, 35,684 || 25,155 | 10,529 | 22,582 || 15,607 6,975 | 56,766 || 34,826 21,940

58,010 [| 40,557 | 17,4621 85,393 [| 24,945 | 10,448 | 22,626 15,612] 7,013 | 54,545 33,215| 21,330
58,474 || 41,512 | 16,962 || 35711 | 25,658 | 10,052 | 22,763 || 15853 | 6,910 | 53,852 || 32,284 | 21,567
58,835 || 42,201 | 16,634 | 35014 || 26,165| 9,749 | 22,922 || 16,036 | 6,885 | 55180 || 33, 004

58,417 || 41,898 | 16,519 || 35934 || 26,150 | 9,784 | 22,483 || 15748 | 6,735 | 55,280 || 33,865 | 21,423

40,686 | 16,700 || 35,056 || 25,119 9,937 | 22,331 15, 568 6,763 | 63,185 || 32,082 21,103
40,618 | 17,490 || 35,656 || 25,214 | 10,442 | 22,453 15, 404 7,048 | 54,954 || 33,690 21,264
39,715 1 17,875 |} 35,472 || 24,738 | 10,734 | 22,118 14,977 7,141 | 52,784 || 31,839 20,945
38,135 | 18,074 || 34,860 | 23,870 | 10,989 | 21,349 14,264 7,085 | 53,039 || 32,560 20,479

36,813 | 19,1111 34,729 | 22,840 | 11,889 | 21,195 13,974 7,222 | 51,427 || 31,153 20,274
35,384 | 19,637 1| 33,923 || 21,816 | 12,106 | 21,099 13, 568 7,531 | 51,782 | 31,566 20, 216
33,750 | 19,615 || 33,073 || 20,874 | 12,109 | 20,292 | 12,876 7,416 | 49,152 || 29,469 19, 683
31,305 ; 18,399 || 30,575 19,261 | 11,314 | 19,129 ) 12,045 7,084 | 45,821 || 27,432 18,389

1932—June 30..eeceoceeeea o 46,071 || 27,834 ) 18,237 [; 28,001 || 16,587 | 11,414 | 18,071 || 11,247 6,823 | 41,963 || 24,755 17, 208

Back figures.—See Annual Report for 1931 (Tables 45 and 46).

NUMBER OF BANKS BANK LOANS AND INVESTMENTS, PERCENT-
AGE DISTRIBUTION

Member banks [Figures for June 30, 1932]
Non-
Date Total t v Total loans and
J
Total tilglezl State || banks Numb investments
umber
ofbauks | A mount Percent-
1925—DeC. 31 aemeacccccaaan 28,257 || 9,489 || 8,048 | 1,441 || 18,768 (millions | age dis-
of dollars)| tribution
1926—Dec. 31 .o ccaeae 27, 367 9, 260 7,906 1 1,354 18,107
1927—June 30. .. .oooooo__o. 26,765 || 9,099 |t 7,790} 1,309 || 17,666 [ All banks in the United States......_._. 19, 046 46,071 100
B 07-TORE: § SR 26,416 9, 034 7,769 | 1,275 17,382
Member banks—total 6,980 28, 001 61
1928—June 30. 25,941 8,929 7,685 ] 1,244 17,012
Dec. 31.. 25,576 || 8,837 || 7,629 | 1,208 || 16,739 Reserve city banks (62 cities).._______ 376 17, 760 39
Central reserve city banks—
25,110 8,707 7,630 { 1,177 16, 403 New York City.___ 36 6,715 15
24, 630 8, 522 7,403 | 1,119 16, 108 i 11 1,277 3
23,852 || 8,315 7,247 | 1,068 15, 537 9 b2 [ [
22,769 8, 052 7,033 | 1,019 14,717 g 7 ) /N P,
Other Federal reserve bank cities
21, 903 7,782 6, 800 982 14,121 (10 Cities) - oo eccecomcaoeo 92 4,781 10
.| 21,204 7,599 6, 653 046 13, 695 Federal reserve branch cities (25
19, 966 7, 246 6, 368 878 12,720 CitieS) - o ool 131 3,846 8
Other reserve cities (25 cities). - 90 1,098 2
19, 046 6, 980 6,145 835 12, 066 “Country” banks!_ ______ ... 6, 604 10, 240 22
i R , i Nonmember banks. ... ... ... 12, 066 18,070 39
1 All banksin the United States; includes national banks, State com-

mercial banks and trust companies, mutual and stock savings banks, and
all private banks under State supervision. 1 Includes certain outlying banks in reserve cities.
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REPORTING MEMBER BANKS IN LEADING CITIES

[In millions of dollars.

Monthly data are averages of weekly figures]

Total—all weekly reporting member banks New York City Oth&x;i{eesading
Loans and investments Loans and investments

Bor- Bor- Bor-

Month or date Tow- row- 'II"Jg;asl fow-

Investments ings Investments ings and in- ings

Loans | All at Loans | All at vest- at
Total | on se- | other F.R. | Total | onse- | other F. R, | mo9e | F.R,
curities| loans | qo.o) |U. 8. se-| banks curities| loans | mpoior [U. 8. se-| banks banks
curities curities

1931—July .. 22,393 | 6,631 | 7,964 | 7,798 1 4,121 44} 7,780 | 2,764 | 2,365 | 2,651 1,608 {____.._. 14,613 44
August___.. 22,093 | 6,480 | 7,900 7,713 | 4,074 751 7,633 | 2,640 | 2,370 | 2,623 [ 1,600 3| 14,460 72
September.. 22,078 | 6,413 | 7,870 | 7,795| 4,154 127 | 7,744 ) 2,657 | 2,3756| 2,712 | 1,652 3| 14,334 124
October_._. 21,425 | 5,971 | 7,679 | 7,775 | 4,171 398 | 7,466 | 2,369 | 2,272 2,825| 1,750 74 1 13,959 324
November._ 21,023 | 5,859 7,586 | 7,578 | 4,072 404 | 7,258 | 2,277 | 2,243 | 2,738 { 1,705 16 | 13,765 388
December________ 20,749 | 5,763 | 7,441 7,545 | 4,127 499 | 7,165 | 2,237 | 2,218 2,710 1,732 83 13, 584 416
20,178 { 5,644 | 7,331 | 7,203 | 3,943 469 | 6,921 | 2,209 | 2,220 | 2,492 | 1,631 34 | 13,257 435
19,775 { 5,497 7,214 7, 064 3,856 484 | 6,645 | 2,127 2,171 2, 347 1,521 23 13,130 461
19,434 | 5,388 | 6,987 | 7,059 | 3,866 368 | 6,521 | 2,065 | 2,078 | 2,378 | 1,547 3| 12,913 365
19,096 | 5,150 ; 6,820 | 7,126 | 3,875 277 | 6,492 1,947 | 2,020 | 2,516 { 1,620 |._______ 12, 604 277
19,112 | 4,975 6,727 | 7,410 | 4,121 185 6,647 | 1,85t | 2,038 | 2,758 | 1,797 |- 12, 465 185
18.877 | 4,811 6.609 | 7,457 | 4,200 191 6, 541 1, 745 1,995 | 2,801 1,849 §_ 12, 336 191
18, 419 4,816 | 6,455 7,348 4,144 212 | 6,353 1, 644 1,886 | 2,813 1,860 |. 2, 066 212
18,687 | 4,578 | 6,319 | 7,600 | 4,499 164 | 6,517 1,657 1,819 | 3,041 2,081 |. 12, 07¢ 164
18,739 | 4,524 | 6,229 7,986 | 4,759 1281 6,692 1,669 | 1,810 3,213 | 2,220 |. 12,047 128
19,026 | 4,437 | 6,168 | 8 421 | 5 140 103 | 6,914 1,636 | 1,797 | 3,481 12, 112 103
18, 696 4,632 | 6,364 | 7,700 4,488 188 | 6,556 1,669 1,832 | 3,055 12,140 188
18, 622 4,612 | 6,346 7,664 | 4,482 163 | 6,515 1,672 1,821 3,022 12,107 163
18,580 | 4,586 | 6,323 | 7,671 ] 4,499 162 | 6,501 1,662 | 1,820 | 3,019 12,079 162
18,499 [ 4,551 6,277 7,671 4,491 150 | 6,473 1,651 1,803 | 3,019 12,026 150
18,539 | 4,512 | 6,284 7,743 | 4,535 158 ,543 | 1,632 1 1,819 | 3,092 11, 996 158
18,564 | 4,519 | 6,293 | 7,752 | 4,535 153 | 6,575} 1,646 | 1,832} 3,097 11, 989 153
18,556 | 4,547 | 6,219 | 7,790 | 4,559 148 | 6,599 | 1,686 | 1,807 | 3,106 148
18,030 | 4,511 6,218 | 8,201 | 4,981 113 | 6,796 | 1,662 1 1,806 | 3,328 113
18,907 | 4,521 | 6,185 | 8,201 | 4,960 101 | 6,801 | 1,683 | 1,796 | 3,322 101
Oct. 5__ ... 18,882 | 4,481 | 6,156 | 8,245 5,003 107 | 6,779 | 1,669 | 1,756 | 3,354 107
. 5, 064 107 | 6,906 1,654 | 1,796 | 3,456 107
5, 195 941 6,989 | 1,653 | 1,822 3,514 -1 12,132 94
5, 298 103 | 6,982 1,569 | 1,815 | 3,598 112,136 103

1Includes 1 bank (in Chicago) which withdrew from membership after close of business Oct. 26 (see D. 718).
Back figures.—See Annual Reports for 1931 (T'ables 58-60) and 1930 (Tables 52-54).

BROKERS” LOANS

REPORTED BY THE NEW YORK STOCK EXCHANGE

[Net borrowings on demand and on time. In millions of dollars]

MADE BY REPORTING MEMBER BANKS IN N. Y. CITY

From New From private
Total York banks | banks, brokers,
and trust com- | foreign banking
End of month panies agencies, etc.
1931 1932 1931 1932 1931 1932
1, 557 374 163 138
1,646 385 194 140
1,692 391 217 142
1,466 300 185 79
1,293 243 141 57
1,221 194 170 49
1,171 195 173 47
1,160 248 194 84
932 202 112 88
638 263 108 61
515 28 R | £%: 35 P——
455 |-l 132 {oceceeee

Back figures.—See
(Table 47).

Annual Reports for 1931 (Table 63) and 1927

[In millions of dollars. Monthly data are averages of weekly figures]
For ac-
For |countof| For ac-
Month or date Total | own ac- | out-of- |count of
count town others
banks !
1931—September. o cocceaacaoaon 1,268 943 174 151
ctober__. - 921 674 90 157
November. - 802 588 124 90
December. - 655 554 88 13
1932—January._. . 544 473 65 ]
February.. - 495 417 72 6
March.___ - 531 432 94 b
April . - 500 423 70 7
May... - 436 385 44 7
June... - 377 342 29 ]
July. .. - 335 309 18 8
August... - 344 319 17 8
September_ ... ___________. 409 385 19 5
October .o amomomomaaoos 411 389 16 6
oL 426 402 18 6
Oct. 12. 433 410 17 3
Oct. 19. 433 411 16 6
OCt. 26 - oL 352 332 16 5
! Member and nonmember banks outside New York City (domestie
banks only).
chcIc figures.—See Annual Report for 1931 (T'able 62), 1930 (Table 56)
ete,
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ACCEPTANCES AND COMMERCIAL PAPER
BANKERS' ACCEPTANCES OUTSTANDING (DOLLAR CLASSES OF BANKERS' ACCEPTANCES (DOLLAR
ACCEPTANCES) ACCEPTANCES)
{In millions of dollars} [In miflions of dollars]
Held by Fed- Based Based
eral reserve | He1d l{)}élfﬁgepting on goods on
banks s%)rqg 1(;1 gtooda
nite store
Bg;ed Based| States in
Total For Held im.- |on ex- (ware- | Dollar| foreign
End of month | °Ut: ac- by End of month Total | S0 rc|ports| house | ex- | coun-
stand- P from | credits) [changej tries or
in For |count others into h
€ || own |of for- Total | OWn | Bills U.s.|U-8| or shipped
ac- | eign bills |bought shipped be-
count | corre- between tween
spond- domes- foreign
ents ticpoints| points
1930—June....._._. 1,305 {| 127 | 470 205 64| 141 503 OUTSTANDING
July.__ -t 1,350 129 479 279 63 216 4?3 1931— August 178 | 276 202 3 301
Auguost____. 1,339 167 471 267 95 172 434 338
September..| 1,367 || 208 | 432| 317 | 131 186| 4l1 September. ... 174 | 257 19| 87
October... | 1,508 {| 141 | 433 | 384 | 172| 213| 550 Qctober 1731 261 208 3 330
November__| 1,571 || 143 | 42¢| 493 180 | 313 | 507 November... 158 | 254 258 4 208
December__| 1,556 || 328 | 439 | 371 90| 282| 417 December 159 | 222 27| 31 206
1931—January....| 1,520 || 80| 447 | 571l 134| 437| 4121932 Jamuary......._.... 9611 150 | 207 272 34 208
Februsry._.| 1,520 | 85| 456| 650 | 51| 398 | 420 February..... 919 | 142 195 271y 26 24
March_ ... 911 | 120 205 267 23 287
123 431 472 131 341 440 A
9 April ... 879 | 118 [ 199 251 17 294
162 409 410 125 285 441 M
;2 — 787 1 103 | 184 217 15 269
124 380 464 171 293 444
95 341 554 196 357 379 Jupe.._._..... 747 97 | 173 193 13 271
39 243 668 232 436 278 July._... 705 85 162 178 15 265
70 298 606 168 438 186 August___.._. 681 761 152 192 11 250
%epu;’mber__ . ggg 420 130 410 162 248 67 September___ 683 73| 156 212 8 234
ctober.... 647 9 230 112 118 63
November..| 1,002 || 418 | 126| 208 || 125 171| 161 | BELD BY F. B. BANKS
December..| 974 || 305 | 2511 2624 131 131 156 (OWN ACCOUNT)
1932—January____| 961 || 119| 314 | a332| 50| 174 | 195 | 198l—Augusto........ 01 16} 9 8 3 38
February...| 919 76| 312] 343 75| 168| 189 September. - 420/ 68) 55 88| 17 185
011 36 335 377 155 229 163 October.... . 647 1 105 93 129 24 285
879 16 202 455 188 268 115 November. - 418 61 66 99 16 170
787 4 183 510 295 286 90 December.___._.... 305 43 55 84 14 104
747 36 98 518 200 318 96
I oqosll 12| sol ses| 107 | 366 70 | 1932—January.......... usl 1y 1 52 2 i
August____ 681 3| 49| o574l 198| 37 55 i I a H it
September..| 683 2 43 573 159 414 64 - 16 2 2 6 i 5
October._..f—ao... »3 1 DR I S AU -
| N 2 O] 3 1 m
O+ I I R 4 I
» Preliminary. - 3t o ) 1 1 1
Figures for acceptances outstanding (and held by accepting banks) |  September......___ 2|0 | O 1 1 1
from American Acceptance Council.
Back figures.—8ee Annual Reports for 1931 (Table 70), 1930 (Table 64), . ]
1929 (Table 58), and 1928 (Table 81). ! Total holdings of Federal reserve banks include a small amount of
unclassified acceptances.
ACCEPTANCES PAYABLE IN FOREIGN CURRENCIES— |  Lessthan $500,000.
HOLDINGS OF FEDERAL RESERVE BANKS 'I‘B(l')c]k ﬁguread—liee Annual Reports for 1931 (Tables 67 and 15), 1930
ables 61 an , ete.
{In thousands of dollars] ¢ es bl )
COMMERCIAL PAPER OUTSTANDING
End of month 1929 1930 1931 1932 (In millions of doltars] o
End of month 1929 1930 1931 1932
January 1,019 1,035 36, 119 33, 444
February . 1,029 1,038 23, 958 33,478 | JanUArY -cocoomeeemeeaeaaen 407 404
March____ 1,036 1,040 1, 063 30,778 | Februaly - - c-oocoomoeees 411 457
April .ol 1,036 1,054 1,074 30,736 | March. - -oeooooeeo 387 529
May 1, 040 1, 058 1,073 30,837 | April 251 553
June.. ... 1,043 1,064 | 10, 551 30,762 | MAY .o oo 04 541
July... 2, 061 1,065 34,371 30,645 | June. 274 527
August...._.__ 12, 346 1071 | 145,215 30,834 | July. .. 25 528
September 16, 955 1,075 48, 8C4 30,849 | August__ 267 526
October____..... 17,0.4 21, 583 33, 501 30,659 | September. 265 513
November - 1,027 31, 587 33,386 |oeacooeo.. Qectober._. 235 485
December. .cccneeocacaaaaan 1, 030 35, 983 33,429 |.._.. November....._ 316 448
December-ameoccommacecaanas 334 358
12)Balcgkz ﬁﬁ(q_}g;}a]é—zf)eee;:?nual Reports for 1928 (Table 12), 1927 (Table 60Back figures.—See Annual Reports for 1931 (Table 66) and 1930 (Table
’ ’ . ).
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BANK SUSPENSIONS AND BANKS REOPENED

Banks suspended Banks reopened
Number Deposits (in thousands of dollars) Number Deposntsé:)llll;l:so)usands of
Year and month Members Members
Non- Non- Non- Non-
All -_— All |{Mem- All Mem-
banks{| 5. e All banks hers |banks|| bers | 6| banks | bers | per
tional | State | °° National| State ©!
51 19 431 196, 460 21, 285 21,218 | 153, 957 60 10 50 17,493 3,132 14, 361
45 12 297 1 110,721 19, 092 5,151 | 86,478 65 24 41 35, 565 §| 11,618 | 23,947
90 34 524 188, 701 32,904 | 18,324 | 137,473 37 14 23 | 11,674 5, 068 6, 606
122 37 617 213, 338 60, 839 13, 5%0 | 138, 869 94 20 74 22, 462 7, 190 15,272
118 28 466 172, 900 58, 537 8, 727 | 105, 636 62 14 48 16, 618 8, 779 9, 839
125 35 79¢ 272,488 47,866 | 20,946 | 203, 67¢ 149 14 135 60, 610 8,179 | 52,431
91 33 538 193, §91 46, 581 19, 756 127 556 95 i1 84 35, 729 8,311 27,418
57 16 418 | 138,642 31,019 | 10,621 96 402 39 5 34| 15,727 6, 610 9, 117
64 17 561 | 234,532 37,007 | 20,128 177, 397 58 5 53 | 25,820 2,273 | 23,556
161 26 | 1,158 | 864,715 {| 173,200 "07 150 | 484, 275 147 7 140 61, 599 3,538 { 58,061
409 108 | 1,781 (1,691,510 || 439, 171 | 294, 357 | Y57, 982 276 31 245 | 158,187 | 53,944 | 104, 243
1931—February.....___... 77 16 5 57 34, 616 5,822 7,901 | 20,893 49 6 43 | 17,157 3,333 | 13,824
Mareh.. 36 18 1 67 34, 320 16, 899 108 | 23,313 31 2 29
64 17 3 44 41, 683 19, 498 2,264 | 19,921 28 4 24
a1 24 2 68 43,210 12,320 5,055 | 25,836 9 2 7
167 26 10 131 190, 480 31, 368 39,434 | 119, 678 8 5 3
93 16 2 K 40, 745 7,045 1,805 | 31,865 9 9
158 28 12 117 180, 028 31,628 | 52,660 | 95,739 4 4
305 46 16 243 233 505 79,446 | 30,272 | 123, 787 6 6
522 100 25 397 471,380 || 111,088 | 117,259 | 243, 033 22 2 20
175 35 8 132 67, 939 28, 039 4,216 35, 6i84 21 4 17
__________ 358 63 18 277 | 277,051 87.448 | 25,768 | 163,835 | . 31 3 28 18 579 589 17, 950
342 74 13 255 | 219,071 63,686 | 10,873 | 144,512 19 3 16 | 10,952 3,293 7,659
121 24 6 91 57, 237 17,098 8, 427 31,712 43 5 38 14,730 3,026 11, 704
r48 I PN 41 | 15,448 4,484 (. ____ r 10, 964 38 10 28 19, 500 9,714 y
74 6 5 63 31,613 2,634 11, 887 17, 092 22 3 19 11,041 1,793 9, 248
82 14 6 62 34, 365 6, 258 1,237 26, 870 23 4 19 33,214 4,219 28, 995
151 44 4 103 | r 132, 580 42,474 7,580 | r 82,517 21 3 18 11, 501 2,891 8,610
132 20 4 108 | r 48,564 17, 546 1,769 | r 29,249 24 6 18 69,959 || 16,382 | 53,577
85 17 2 66 | 730,291 (| r 11,853 798 | r 17,640 25 3 22 | 33,498 5,018 | 28,480
Semember TR7 12 4 51 | r13,515 2,080 | r1,725 | 8,810 r16 4 r12 |r 14,082 2,297 | 11,785
October » 97 220 [oeeaas »77 ] 221,899 || 76,603 [..o_.._._ » 15 296 ?24 76 » 18 (731,028 |{r20,291 | » 10 737
» Preliminary. r Revised.

Banks suspended and tanks reopened.—The statistics of bank suspensions relate to banks closed to the publie, on account of financial difficulties;
by order of supervisory authorities or directors of the bank. Some banks reopen before the end of the calendar month in which they were closed,
such banks are included in the record of suspensions for the month as given in the table. Reopenings are recorded as of the month in which they
oceur, and include for any given month reopenings both of banks closed during the month and of banks closed earlier.

Deposits.—Figures of deposits in banks suspended are as of date of suspension whenever data as of this date are available; otherwise they are
as of the latest available call date prior to suspension. For banks reopened the figures of deposits are not as of date of reopening, which are seldom
available, but are taken from the record of suspensions.

Back figures.—See Annual Reports for 1931 (Table 73) and 1928 (Table 64).

MEMBER BANK HOLDINGS OF ELIGIBLE ASSETS

[In millions of doliars]

Holdings of Government securities ! and eligible paper (including paper under rediscount) Member
By reserve city banks By *‘country’’ banks By all member banks bgg%l:w
Call dat i
el date U.S. - U.S. o U. 8. B ingsat
Govern- | Eligible | ...y | Govern- | Eligible | . | Govern- | Eligible | i1 | reserve
ment se- | paper ment se- | paper ment se- | paper banks
curities curities curities
............................ 2,832 2, 582 5,414 974 1,761 2,735 3, 807 4,343 8,150 981
- 2,577 2, 688 5,265 929 1,773 2, 702 3, 506 4,461 7, 968 1,029
- 2, 469 2, 885 5,334 912 1,733 2, 645 3, 381 4, 598 7,979 899
. 2,403 2,713 5, 116 814 1,684 2,498 3, 217 4,397 7,614 646
- 2,619 2, 542 5, 161 818 1, 662 2,480 3,438 4, 204 7,642 206
- 2Y 640 2,285 4,925 772 1, 620 2,392 3,412 3, 905 7,317 274
- 2, 682 2,271 4, 953 764 1, 541 2, 305 3, 446 3, 812 7, 268 173
- 2,777 2, 100 4,877 708 1,438 2,146 3,485 3,538 7 023 248
- 3, 584 2,045 5, 620 7 1,373 2, 149 4, 360 3,418 7,778 165
- 3,871 1,870 5,741 836 1,328 2, 164 4,707 3,198 7 9056 147
- 3, 942 1,787 5,720 994 1,209 2,203 4,936 2,996 7' 932 323
Dee. 31 - 3,706 1,505 5,211 989 1,068 2, 056 4, 694 2,573 7,267 623
1932—June 30 - 3,985 1,457 5, 442 994 971 1, 965 4,979 2,428 7,407 440

1 Exclusive of approximately $650,000,000 of Government securities pledged against national bank note circulation.
Back figures.—See Annual Report for 1931 (T'able 50).
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FEDERAL RESERVE BANK RATES

DISCOUNT RATES
[Rates for member banks on eligible paper]

in .
Federal reserve bank e%%g% on D?itsehzztab- Prﬁ:tlgus
v. 1

Boston_ .. 314 Oct. 17,1931 214
New York 214 June 24,1932 3
Philadelphia__._._...____ 314 Oct. 22,1931 3
Cleveland - - .« e 3141 Oct, 24,1931 3
Richmond 314! Jan. 25,1932 4
Atlanta_ ..o o 31| Nov. 14,1931 3
Ohicago. . 24| June 25,1932 3%
8t. Louis_ 34| Oct. 22,1931 214
Minneapolis... 314| Sept. 12,1930 4
Kansas City...oo oo 315 Oct. 23,1931 3
Dallas.... 314l Jan. 28,1932 4
San Francisco_ - __...____ 314 Oct. 21,1931 214

Back figures.—See Annual Report for 1931 (Table 36).

BUYING RATES ON ACCEPTANCES

[Buying rates at the Federa! Reserve Bank of New York)

. Rate in . | Previ

Maturity egez)cvt.oln Daltigﬁggab o ous
1-15 days. 1 | June 24, 1932 214
16-30 days 1 feeees s T SR 234
81-45 AaYS .o ol 1 214
46-60 days 1 214
61-90 days 1 244
91-120 days 114 214
121-1808YS. cee e caeecae 11 3

Nore.—Rates on prime bankers’ acceptances.
charged for other classes of bills.

5§3ack figures.—8ee Annual Reports for 1931 (Table 37) and 1928 (Table

Higher rates may be

OPEN-MARKET RATES
RATES IN NEW YORK CITY
s __ | Averagerate | Average yield
Prevailing rate on el peadt
. c 1| D.8.
Prime Prime all loans Trons
bank-

Month or week | com- s | Time e
mercial | _ © +. | loans, notes |Treas-
paper, | 8¢CePt-1 Tgo Re- and ury
4t06 | BN | gaves New | owal | certifi- bonds?
months dgo cates,

Vs 3toé
months
1931

July ... 2 4| 134-1%4( 1.60 | 1.50 .41 3.32

August. .. ... 2 T4 134-114| 1.50 | 1.50 .42 3.34

September_._... 2 1614 14~2 | 1.50 | 1.60 4.45 3.42

October....._.._ 2 -~4)4| 134-3Y4] 2144 [ 2.10| 2.10 170 3.7

November._.... 334-434| 276314 3 -4 |2.50| 2.50 177 3.69

December. ... 3%—4 313 4 {273 270 2242 3.02

1932
January.-ce... 3%4-4 | 23{-3 | 8154 1261] 265 2.48 4.27
3344 | 234-204) 314-3%4| 2.50 | 2.50 | 2.42 411
314-3341 236254 284-314] 2.50 | 2.50 | ¢2.25 3.92
3443341 T4-2%4/ 2 -3 [2.50 ] 2.50 L1 8.74
284-314| 14-134| 1142 | 2.50 | 2.50 .31 3.77
214-3 % 114 2.50 | 2.50 34 3.78
214-284 841 134-1%4| 2.08 | 2.08 W22 3.65
2 -214 34| 114-1%4) 2.00 | 2.00 .14 3.57
September.____. 2 24 34] 134-1%] 2.00 | 2.00 4,03 3.54

October....___.| 134-2Y4| 14- 341 14-114) 1.35| 1.35 3.54

Week ending—

Oct. 1__....| 2 244 341 1341 200 | 2.00 | ... 3.53
Oct. 8. _.... 2 -2y 211 124 2.00 3.53
Oct. 15 ... 134-2 Lo~ 341 34-14! 1.50 3,54
Oct. 22_.__. 134-2 14 3-1 | 100 8.54
Oct. 29 184-2 1l Y4~ 3 1.00 3.55

1 Stock exchange call loans; new and renewal rates,

2 Stock exchange 90-day time loans. .

3 3 issues—334, 834, 4 per cent; yields calculated on basis of last redemp-

tion dates—1947, 1956, and 1954.

¢ Change of issues on which yield is computed.

Back figures.—See Annual Report for 1931 (Tables 39 and 40), 1930

(Tables 36 and 37), 1929 (Tables 36 and 36), etec.

RATES CHARGED CUSTOMERS BY BANKS IN PRINCIPAL CITIES

[Weighted averages of prevailing rates]

New York City 8 other northern and eastern cities 27 southern and western cities
Month
1928 1929 1930 1931 1932 1928 1929 1930 1931 1932 1928 1929 1930 1931 1932
January._._....... 4.56 5.74 5.64 4,24 4,71 4,73 5.87 5.88 4.61 5.07 5.53 5.94 6.12 5.50 5.61
February 4.4 5.73 5.35 4,31 4.71 4.76 5.86 5. 66 4.63 5.13 5. 53 5. 96 6.05 5.43 5.61
March__. 4.59 5.81 5.22 4.20 4.72 4.81 5.91 5.47 4.62 5.14 5. 54 6.04 5.98 5.40 5.64
April 4.72 5.85 4.91 4.17 4.69 4.91 6.00 5.22 4.57 5.10 5.54 6.07 5.86 5. 36 5,63
May. 4.97 5. 88 4.74 4.11 4.55 5.04 6.09 5.13 4. 55 5.14 5. 56 6.10 5.75 5.26 5.64
June._ 5.09 5.93 4.59 4,13 4.61 5.36 6.02 5.06 4.49 5.13 5.67 6.18 5.69 5.34
July_ 5.38 5.88 4.48 4,05 4. 42 5.57 6.08 4.81 4.48 5.06 5.77 6. 17 5.63 5.30
August__. 5. 56 6.05 4.41 8.97 4,45 5. 59 6.11 4.79 4.47 5.12 5.80 6.22 5. 58 5.28
September. 5.63 6. 06 4,29 3.93 4.30 5.80 6. 24 4.74 4.48 5.03 5.82 6.27 5. 55 5.32
October____ 5.63 6.08 4.26 4.27 4.35 5.80 6.25 4.75 4.62 4. 96 5.87 6.29 5. 54 5.38
November. 5. 56 5.86 4.17 4.67 |ooo____ 5.82 6.12 4.66 4,87 {omeeees 5.90 6.29 5. 50 5.53
December..._..... 5. 63 5.74 4.16 4.64 | _______ 5.91 5.94 4.68 4.91 | ... 5.91 6.20 5.43 5. 56

Nore.—Figures relate to rates charged by reporting banks to thair own customers as distinguished from open-market rates (which are given in
preceding table). Allaverages are based on rates reported for 3 types of customer loans—commereial loans, and demand and time loans on securities.
The method of computing the averages takes into account (g) the relative importance of each of these 3 types of loans and () the relative importance
of each reporting bank, as measured by total loans. In the two group averages the average rate for each city included is weighted according to the
importance of that city in the group, as measured by the loans of all banks in the city.

Back figures.~—See Annual Report for 1931 (Table 42).
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SECURITY PRICES AND SECURITY ISSUES

SECURITY PRICES
[Index numbers of Standard Statistics Co. Monthly data are averages of weekly figures)

Common stocks (1926=100)
Pre- Selected groups of industrial issues
Month or date Bonds!| ferred
stocks? Indus- Rafl- (Public .
Total r s Build- Cop- | Elec- _
trial | road |utility | yyio | “ing |Chain|Chem-| per | trical gl[i;_ oil | steer | Tex
mobile; equip-| store | ical | and |equip- ery tile
ment brass | ment
Number of issues......... 66 20 421 351 33 37 13 12 16 1 8 4 10 15 10 28
1931—September..._...... 95.6 { 116.1 82 76 56 132 85 47 80 110 50 132 72 60 72 40
October..._ 80.4 | 109. 4 70 65 48 112 70 38 70 90 43 113 59 53 59 36
November._. 80.0 | 108.5 72 68 46 115 75 39 69 96 45 114 61 57 59 36
8L6 | 99.1 58 54 33 96 65 31 57 79 35 94 46 44 41 31
8L0! 96.5 58 54 37 94 64 31 57 80 36 85 32 31
80.3 | 96.3 56 53 34 93 60 30 66 79 32 77 47 42 32 31
80.8 | 96.2 57 54 32 93 55 29 58 85 30 77 47 45 32 31
70.4 | 94.2 44 42 22 73 34 22 49 61 22 57 37 38 23 26
75.2 | 90.3 40 38 17 68 30 20 42 52 20 52 33 39 20 23
72. 83.6 34 34 14 b5 26 18 35 48 17 40 29 37 16 20
74.2 | 85.3 36 36 16 56 26 19 36 50 20 43 30 42 18 22
83.2| 98.6 53 52 29 84 45 30 49 75 38 73 44 55 33 33
85.8 | 101.8 58 56 35 91 54 34 53 83 47 78 48 54 42 39
............ 84.1| 99.8 50 48 28 81 43 28 48 74 34 63 42 47 33 33
.............. 85.3 | 101.8 52 49 29 83 46 30 49 76 37 66 45 47 35 34
83.8| 99.5 48 46 25 78 40 26 47 71 33 61 41 46 31 32
84.2 | 100.1 51 49 29 83 45 29 50 76 36 65 43 49 34 33
82.9| 97.9 48 46 27 78 40 26 47 71 32 60 40 47 30 31
1 Average price of 60 high-grade bonds adjusted for differences in coupon rate and maturity.
320 high-grade industrials; average price.
Back figures.—See (for principal series) Annual Report for 1931 (Table 129).
CAPITAL ISSUES UNITED STATES GOVERNMENT SECURITIES
[Long-term; i. e., 1 year or more. In millions of dollars] [In millions of dollars}
New issues Re- Outstanding at end | Increase or decrease
A fund- of month (—) during month
Domestic ’ ing
Total .
Year and month | (49 s Month .
ear and month | o o0 Sta(tie Corporate For- (do-. Bonds S}gﬁtgsf- Bonds ?ertti!.
and || To. || 21 eign Total {| and 3> [ Total || and ca 33
for- || ta1s [{ mu- [Bonds notes | 2 notes | 20
eign) pici- | and |Stocks bills bills
pal | notes
1,043 | 1,976 659 421 - -
1,380 | 2,200 | 820 | 969 16,52 || 13,152 | 3,308 | 278 || a0 | —sod
1,852 | 2,452 | 1,163 | 1,076 16,522 || 14,178 | 2,344 2| 28{ -2
1,344 2,667 | 1,087 | 1,125 16,585 || 14,179 | 2,406 1 62
1,475 | 3,183 { 1,474 | 1,337 17,048 || 14,080 | 2,068 | 463 || 801 | —338
1,379 12,385 | 2,961 | 1,251 17,028 || 14,981 | 2,047 [ —20 1| -2
paioos b S| 1422 ) November. . 17,040 || 14,055 | 2,085 | 12 —26 38
1: 235 | Toa0 | 311 299 940 December. - cceooceono- 17,528 || 15,092 | 2, 436 488 137 351
1031—September_.| 245 | 221 )| 14| e4| 12] 2 43| Total (2months) .| - fl. oo Lba ) 638 | 1116
I(\)Tcwbe% - 145 145 16 14 4 0 1
ovember.._ 12 10 54 26 24 2 21 17,515 || 15,102 | 2,413
December.. 123 123 44 28 39 [ 21 }7’ 838 ig’ ig% gv gég
1982—Jonuary....| 18l s 18| 42| 4| o 1 B0 120z | 5 08
February... 73 73 35 35 4 0 21 18’ 726 15' 318 3' 411
March_1_ w2 162 109] 47 1 0 29 19161 || 15715 | 3. 448
April____... 71 71 30 15 0 0 72 19,207 || 15,744 | 3. 553
8Y.-.---- oLyl ori gl 7y 0y 0] 32 19,758 || 16,454 | 3,304
v wel ws|| s el 3| 8 ¥ 20,200 | 17,288 | 3,008
Vooaeen : ; -
Augast. ... &3 60 34 2% 5 3 108 20,485 |1 17,796 | 2, 689 189 508 319
September... 75 73 63 6 0 2 76
Note.—Figures relate to interest-bearing public debt; matured non-

t Includes issues of Federal land banks and Federal intermediate credit ‘f,?,ggf°S%?§3§£gigﬁ?‘f&mggﬁéﬁfiggf 3323%0%,0“00(}%!‘.‘,;1;%1:1'1;3 gus(ic‘%?l%%ré
banks, not shown separately. amounting to $366,000,000 at the end of October, 1932.
Sources.—For domestic issues: Commercial and Financial Chronicle; Bonds and notes are long-term—i. ., 1 year or more (figuring from
for foreign issues (issues publicly offered) annual totals are as finally | date of issue); certificates and bills, shorter term.
reported by Department of Commerce, while monthly figures are as
compiled currently and are subiect to revision
Back figures.—See (for figures of new issues—annual and quarterly
basis) Annual Report for 1931 (Table 128).
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PRODUCTION, EMPLOYMENT, CAR LOADINGS, AND COMMODITY PRICES

[Index numbers; 1923-1925 average=100. The terms adjusted and unadjusted refer to adjustment for seasonal variation}

: ; Building eontracts awarded Fae-
In rial production * ac

dustrial product (value) » Factory em- | tory | Freight-car | qom

Year and ployment ? pay loadings ¢* | o0,

month Total ¢ Manufactures!| Minerals ! Totel Residential All other rolls ity .

prices

Unad-| Ad- (|Unad-j Ad- (Unad-| Ad- |Unad-| Ad- [|Unad-} Ad- |{Unad-} Ad- |Unad-| Ad- |Unad-|Unad-[ Ad-
justed | justed || justed | justed | justed | justed | justed } Justed || justed | justed | justed | justed | justed | justed | justed | justed | justed

....... Y IO 98 139

- 89 |- 118 164

N 70 4 77 98

- 74 |- 81 97

_ 105 |. 103 101

- 96 |- 96 97 I 98

- 99 | 101 103 | 104

- 108 |_ 104 108 |- 100

- 107 |- 102 103 |- 96

....... 106 |- 102 97

115 |- 108 95

99 |. 87 86

84 66 73
1928

September{ 116 113 116 114 115 107 138 134 118 118 154 147 100 98 104 119 105 99

October_ _ 118 115 117 116 123 111 134 136 115 115 150 152 100 98 107 119 106 97

November| 115 117 115 118 118 114 122 132 112 114 130 146 99 99 104 109 107 96

December| 109 118 110 120 106 111 107 127 93 106 117 145 98 100 104 94 106 96
1929

January._. 117 119 17 120 114 118 98 120 81 97 111 139 97 100 101 85 108 96

February. 121 119 122 119 116 119 102 118 84 94 118 137 100 100 108 99 107 95

‘V.[arch_... 124 119 126 120 101 109 121 121 106 101 133 137 101 101 111 98 105 96

124 121 128 122 103 114 139 123 117 100 158 142 102 102 111 102 108 96

126 122 128 123 116 117 143 121 113 97 168 141 102 102 111 109 107 95

126 125 127 127 116 114 144 126 102 95 178 162 102 103 110 110 108 95

120 124 120 125 118 116 136 124 94 93 170 149 102 103 106 111 107 97

122 121 122 122 121 115 129 122 84 86 166 152 104 103 111 115 107 96

September| 123 121 123 121 | 127 118 112 110 3 73 144 140 105 102 112 121 106 96

October__ 121 118 119 119 127 116 104 107 67 67 135 139 103 101 111 118 104 95

November; 108 110 107 110 114 110 94 103 66 67 118 132 99 99 103 102 102 04

December 96 103 93 101 110 116 84 102 53 61 109 136 95 97 99 89 102 93
1930

January.. 103 106 102 106 108 110 78 95 46 56 104 128 93 96 94 89 100 93

February. 109 107 110 107 104 108 89 104 44 49 128 148 93 94 98 91 99 91

March.... 108 104 109 104 91 98 102 102 54 52 141 144 93 93 98 90 96 90

107 104 110 104 04 104 113 101 62 53 156 140 93 92 97 93 97 90

105 102 106 101 102 104 125 105 61 52 178 148 91 91 94 97 96 89

99 98 98 97 103 102 116 99 54 49 166 140 89 90 91 95 93 87

91 93 89 2 100 100 107 95 48 47 165 135 86 87 83 95 92 84

90 00 88 89 101 96 85 81 48 49 115 106 85 84 82 96 89 84

September 92 90 90 89 101 94 82 81 62 52 108 105 86 83 83 99 87 84

October.__ 90 88 87 86 105 95 75 78 51 52 94 99 84 82 81 97 868 83

November 84 86 82 85 96 92 68 76 48 48 86 99 81 81 75 86 84 81

December 77 84 74 82 89 93 59 73 37 43 77 98 79 80 74 74 84 80
1931

January .. 82 83 81 83 86 88 58 71 37 44 75 93 76 78 68 74 82 78

February. 87 86 88 86 84 86 68 79 42 47 89 104 77 78 73 74 80 77

March..... 89 87 91 87 82 89 77 77 50 47 98 100 78 78 75 75 80 76

90 88 91 87 83 91 82 73 52 4 107 96 78 78 74 77 80 76

89 87 90 87 84 87 78 65 47 40 104 85 77 78 72 79 79 73

83 83 83 82 85 86 74 63 41 37 101 84 75 76 68 71 77 72

80 82 79 82 85 86 (] 61 36 35 94 82 74 76 64 78 76 72

August___ 78 78 77 78 82 79 63 59 32 33 87 81 74 74 64 76 72 72

September 77 76 76 75 82 77 59 59 32 32 81 80 75 73 62 78 69 71

October.. . 75 73 72 71 90 82 52 b5 29 30 71 76 71 70 59 78 89 70

November 72 73 70 71 83 81 43 49 28 27 57 67 69 69 56 70 68 70

December 68 74 66 73 79 84 30 38 20 23 39 50 68 69 56 61 69 89
1932

January._ 71 72 70 7 74 77 25 31 16 19 33 41 66 68 52 58 64 67

February. 71 69 70 68 75 78 23 27 15 17 30 35 67 68 54 59 62 66

March.... 68 67 66 * 65 77 84 26 26 16 15 35 36 66 66 52 58 61 66

64 63 63 61 72 79 31 27 16 14 43 38 64 64 49 57 69 66

61 60 60 58 66 67 31 26 14 12 45 37 61 62 46 53 54 64

59 59 5% 58 61 63 32 27 12 1 47 39 59 60 43 52 52 64

56 58 55 57 62 64 31 27 12 11 46 40 57 58 40 51 51 65

- 59 60 58 59 66 63 32 30 11 12 48 45 59 59 40 53 51 65

September| » 67 » 66 » 66 » 656 73 70 30 30 12 12 45 44 62 60 42 61 54 65

» Preliminary. r Revised. * Average per working day.

1 For indexes of groups and separate industries see p. 724; for description see BULLETIN for February and March, 1927; for back figures see
BULLETIN for March, 1932, p. 104,
2 3-.month moving average, centered at second month: for description and back figures see BULLETIN for July, 1931, p. 358.
t For indexes of groups and separate industries see p. 725; for deseription and back figures see BULLETIN for N ovember, 1929, and November, 1930.
+ For indexes of groups see p. 700; for back figures see BULLETIN for February, 1931, p. 108,
§ Revised index oiBureau of Labor Statistics (784 price series), 1926=100. Index numbers for groups of commodities are given on p. 726,
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MERCHANDISE EXPORTS AND IMPORTS

{ In millions of dollars]

Merchandise exports Merchandise imports Excess of exports
Month
1928 1929 1930 1931 1932 1928 1929 1930 1931 1932 1928 1929 1930 1931 1932

488 411 250 338 369 311 183 73 119 100 66 15
442 349 224 351 369 282 175 20 72 67 49 23
490 370 236 380 384 300 210 40 106 69 26 24
425 332 215 345 411 308 186 19 15 24 29 9
385 320 204 354 400 285 180 69 —15 35 24 20
393 295 187 317 353 250 173 71 40 44 14 4
403 267 181 318 353 221 174 61 50 46 6 27
381 298 165 347 369 218 167 32 11 79 -2 18
437 312 180 320 351 226 170 102 86 86 10 »34
529 327 205 355 391 247 169 195 137 80 36
442 239 194 327 338 204 149 218 104 85 44 |-
427 275 184 339 310 209 154 136 117 66 30 [commeees

5,241 | 3,843 2,424 ______. 4,001 | 4,399 3,061 | 2,001 |.__._._. 1,037 842 782 334 ...

» Preliminary.

DEPARTMENT STORES—SALES, STOCKS FREIGHT-CAR LOADINGS, BY CLASSES
[Index numbers; 1923-1925 average=100] [Index numbers; 1923-1925 average=100)
. 1932
< Index of stocks (end of
Index of sales ! month)
May | June July Aug. | Sept.
Adjusted Without Adjusted Without . .
Month for seasonal | seasonal ad- | for seasonal | seasonal ad- Adjusted for seasonal variation
variation | justment | wvariation | justment
4 I ) -
4 45 5 I}
1931 | 1932 | 1931 | 1932 | 1931 | 1932 | 1931 { 1932 26 27 24 25 32
1 76 66 70 68 68
JANUALY comcecmennnn 97 78 79 64 88 75 78 67 Livestock. _ ... . 54 53 54 7 54
February 98 78 80 64 86 73 81 69 Forest produects. - 24 22 21 20 24
March 97 72 92 70 84 70 87 ke T oo ommmmcmcen - 4 6 9 10 10
106 80 101 76 83 70 87 72 Miscellaneous. - 54 54 49 48 52
97 73 97 73 83 68 85 70 Merchandise t.._.____._. 71 71 69 68 69
gs g; 90 (27 82 gﬁ 80 66
1 .
August. oo 3,51; 66 27 53 % 61 ;2 gg Without seasonal adjustment
September. ......_. 84 70 87 73 81 61 84 63
October._..___._.._ 8 { »70 931 »76 80 [-vew-n 88 |ooa 53 52 51 53 61
November.. 83 95 [aeen- 79 89 12 30 13 19 64
December._....__... 3 N IO 142 ... 78 73 |ecmaen 26 2 21 23 31
R ] o - 82 t 62| ss| sl s 82
Livestock. ... - 51 45 45 51 64
1 Based throughout on figures of daily average sales—with allowance gorest produets. - 2‘; % f% f‘l’é %2
for changes from month to month in number of Saturdays and for 6 Miscellaneots. - - 56 56 52 53 w2
national holidays: New Year’s Day, Memorial Day, Independence Day, M‘“% s~ - Eo] 7 s P e
Labor Day, Thanksgiving Day, and Christmas, Adjustment for sea- erchandise fu---.-----.
sonal variation makes allowance in March and April for the effects -
upon sales of changes in the date of Easter. 1 In less-than-carload lots.
» Preliminary. Ba].}iilvsvi‘; (ﬂsgﬁézioﬁerage loadings. Source of basic data: American
Back figures.—See BULLETIN for Naovember, 1930, p. 686, Back figures.—See BULLETIN for February, 1931, pp. 108-110.



NoOVEMBER, 1932 FEDERAL RESERVE BULLETIN 701

FINANCIAL STATISTICS FOR FOREIGN COUNTRIES
GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS

[In millions of dollars]

Europe
Total United
End of month | (49 coun-\[ g w0 | Canads [moin @7 Czecho-
tries) countries) Austria | Belgium | Bulgaria slovakia Denmark | England { France | Germany
11,272 4,593 87 5,351 30 199 11 46 46 793 2,212 339
11,220 4, 587 87 5,353 30 214 11 45 46 643 2,290 326
August.. - 11,296 4,632 89 5,415 30 221 11 45 46 648 2, 206 325
September. .. 11,275 4,364 83 5, 689 27 346 11 45 44 656 2,326 310
October. 11, 139 3,905 86 6, 066 27 357 11 46 44 660 2, 534 273
November. .. 11, 249 4,031 82 6,113 27 356 11 48 39 587 2, 659 239
December....| 11,289 4, 051 78 8, 189 27 354 11 49 39 588 2, 699 234
1932—January...... 11, 340 4, 009 80 6,300 25 352 11 49 39 588 2,808 226
February. 11,418 3,947 78 6,444 25 351 11 49 39 588 2,942 221
March.. 11, 500 3,936 77 6, 484 25 349 11 49 39 588 3,012 209
April. 11, 516 3, 956 77 6, 531 25 351 11 49 39 688 3,052 205
May.. 11, 416 3,717 78 6, 665 23 353 11 49 39 608 3,115 206
June._. 11, 348 3, 466 7 6,841 21 357 11 49 36 663 3,218 198
July____ 11, 420 r 3,522 79 6,871 21 365 11 49 36 670 3,221 183
August _.__..| »11,563 3, 639 80 6,897 21 364 11 49 36 676 3,224 183
September _..| 711,696 3,748 81 76,923 21 359 11 49 36 678 3,241 190
October__._.|-._...._ E2: 783 - S RN PO | U (IPUIOIUPIIN NPUPUUOI) FOIR RS U 678 | #3,250 » 195
Europe—Continued
End of month S 6 other
Greece |Hungary| Italy I\{gg%esr Norway| Poland Pg;tlu Rg&la Spain [Sweden bxf;}tlzder UE 8. 5;’5& ctor‘ilx:;-
6 20 282 200 39 64 11 63 468 64 162 262 27 18
6 20 233 236 39 64 10 63 439 64 225 267 27 18
g 6 18 283 260 39 64 10 53 439 62 229 280 27 21
September..._ 6 18 286 282 39 64 10 b4 439 53 328 293 29 21
October_..._. 1 18 203 336 43 67 12 54 434 57 422 309 31 25
November.._ 11 18 2906 362 42 67 12 54 434 55 425 315 31 26
December. .. 11 18 296 357 41 67 13 58 434 55 453 328 31 26
11 18 296 351 42 67 13 58 434 55 472 320 31 26
11 17 296 353 42 68 15 57 434 55 482 329 31 26
9 17 296 354 42 64 16 57 434 55 471 330 31 26
6 17 206 364 42 64 17 7 434 55 471 331 31 27
6 17 297 384 | 42 62 17 56 435 55 493 335 31 30
7 17 298 394 40 54 17 57 435 55 503 349 31 31
7 17 300 408 38 54 17 57 435 55 509 357 31 30
7 17 302 415 38 54 18 57 435 85 510 368 31 28
September___ 7 17 305 416 38 55 18 57 435 55 509 » 368 31 28
(761741 o7 SSSRANN [RORPRSRRRRIORY EOURRPRRSIpION FEPRRRUIRRN FRGUURU (RPRUpISUIUIE) IOUPUUSON (SRPRUPIOUIS) SRR NSRS (SRS FOUPRIORIIIN PORPRNS IR NI
Latin America Asia and Oceania Africa
Total Total
End of month Co- 5other Aus- New
(10 |tArgen- Chile| 1 P Tru- @ Indial T 7 si Tur- j Alge-| £ South
- | coun- || tina ile| lom- eru guay | COUD"| eoun- tra- {India Japan | Java | Zea- | Siam key | ria gyt ‘Africa
tries) bia tries | { pes lia land J
1931—June_________ 451 350 8 10| 16 58 91 730 75| 151 425| 46| 34 |..___|.___. 8 21 31
Jualy_ ... 418 322 8 10 14 57 5 714 66 158 412 44 34 - 8 21 33
August____._ 402 309 8 10 11 57 5 698 52| 162 406 44 34 . 8 21 31
September... 372 281 8 8 13 56 5 706 521 162 408 51 34 - 8 21 32
QOectober..__. 369 27 8 11 17 53 8 652 53 | 162 342 53 34 - 8 21 30
November.._ 364 265 8 10 17 53 8 593 51 162 271 53 33 - 8 21 37
December...| 355 253 12 9 17 53 9 548 52 | 162 234 45 32| 23 (..__-- 8 21 39
1932-—January..... 350 252 12 6 15 52 13 532 51 162 215 45 32 23 4 8 21 40
February. 347 249 11 7 14 52 14 534 52 | 162 215 45 32 23 6 8 23 37
March_.___._ 348 249 11 7 13 52 15 535 521 162 214 42 31 28 6 8 31 31
April.__ | 344 249 12 8 12 51 13 534 52 | 162 214 41 30 28 6 8 32 34
Mayecceo oy 346 249 12 11 11 51 13 534 52 | 162 214 42 30 28 6 8 33 35
June._. 348 249 12 13 11 50 13 536 52 | 162 214 42 30 28 9 8 33 38
July_.___.... 348 249 12 13 11 50 14 524 42 | 162 214 42 28 28 8 8 33 34
August.___.. 7349 249 12 13 11 50 714 523 42 [ 162 214 42 27 28 9 8 33 35
September_..[ 7348 || »249 11 13 711 » 50 »14 | 7523 42 | 162 214 42 27| »28 9 8 »33 32

# Preliminary. r Revised.
NOTES

Figures for 34 countries are as of final day of month; for the other 15 countries—including England, France, and Netherlands—they are as of last
report date of month. See BULLETIN for May, 1932, p. 315. Since the note in the BULLETIN for May, 1932, weas prepared, figures for the Banque
Centrale de la République de Turquie and for the Government of Siam have been added to the table. The figures for Turkey relate to the last
Thursday of the month.

The 6 European countries and 5 Latin American countries for which figures are not shown separately are Albania, Danzig, Estonia, Finland,
Latvia, and Lithuania; Bolivia, Brazil, Ecuador, Guatemala, and Mexico. None of these countries has had gold reserves during this period in
excess of $10,000,000.

For back figures—and for additional details relating to this table—see BULLETIN for May, 1932,
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GOLD PRODUCTION

{In thousands of dollars]

Esti Production reported monthly
mated
Monthj world Africa
produc- . . :
tion Total South . West | Belgian Canada | Mezxico |Colombia| Australia| Japan India
Africa [Bbodesial 4rier | “Congo
386, 531 28, 606 19, 151 960 442 387 4,183 1,281 301 634 621 648
34,515 26, 590 17,427 898 438 333 4,033 1,011 299 869 702 580
36, 094 28,170 18,791 886 453 349 4,218 988 340 863 689 594
36, 222 28, 298 18,194 917 446 351 4, 591 1,329 278 936 694 561
36, 682 28,757 18, 901 918 451 334 4,460 1,208 329 919 716 521
36, 658 28, 734 18,594 926 47 340 4,725 1,103 353 1,002 663 490
- 36, 604 28, 680 18,959 947 451 342 4,711 814 354 933 668 500
37,215 29, 290 18,859 918 462 353 . 4,718 1,228 353 1,229 854 516
September___| 37,199 29,275 18,981 905 486 397 5, 005 1,074 256 916 692 562
October. _ 38, 312 30, 387 19, 525 936 473 437 4,933 1,041 452 1,240 679 673
- November.__. 37,211 29, 287 18,673 941 477 408 4,906 914 389 1,321 667 590
December__..{ 37,276 29, 352 18, 809 1,041 498 417 4,974 877 312 1,181 664 579
Total..._.. 440,518 | 345,426 224,863 © 11,193 5,524 4,448 55,458 12, 866 4,016] 12,134 8,109 6, 815
1932—January . ... 37,881 29, 957 19, 587 921 460 405 4,834 1,106 450 1,032 628 534
February..__ 36, 899 28,975 18,935 956 453 381 4,670 948 386 1,063 657 525
38, 87 30, 750 19,877 996 484 424 5,285 862 404 1,131 741 545
» 38,111 | » 30,186 19, 593 976 466 301 5, 093 » 862 380 1,164 673 590
? 39,077 | »31,153 19,970 977 481 409 5,551 » 862 448 1,234 653 567
» 38,986 | » 31,061 19, 871 1,011 471 » 426 b, 592 » 862 405 1,172 647 603
»39,122 | »31,198 20, 268 981 546 » 439 5,124 » 862 455 1,244 692 585
» 39,707 | »31.783 20,475 1,019 510 » 439 5,428 7862 » 524 1,244 696 » 585

» Preliminary,

Nore.—The figure for total world production in 1930 is that published in the annual report of the Director of the Mint for 1931. The difference
between this figure and the total production reported monthly in 1930 is $90,720,000, or $7,560,000 on a monthly average basis. In order to derive
monthly figures for estimated world production for 1931-32, this average difference, of which over half represents United States production, is
increased by 4.8 per cent—the ratio of increase of United States production in 1931 —and added to the production actually reported each month,

The figures reported monthly are not in every instance complete for the area indicated. Those for West Africa represent the output of the
Gold Coast and Sierra Leone; those for Australia, total output with the exception of Tasmania and Northern Territory; those for Japaxn, the output
of the leading mines; and those for India, the output of the Mysore State. Official figures for all mines in Colombia are available on a monthly
basis only for the year 1932. Monthly output in Colombia previous to 1932 has been estimated by adding to the official monthly figures for the
Department of Antioquia the figure $27,762, representing the average monthly output of the rest of Colombia in 1931.

For annual figures of world production of gold extending back to 1873 see the annual report of the Director of the Mint for 1931, p. 241.

GOLD MOVEMENTS

[In thousands of dollars]

United States
Total Net imports from—
ota
Honet ?rzt E G Bel- |Nether-|S C Col British Chiga Ah}l
- ng- er- el- [Nether-|Switzer-| Can- ;.| Argen-| Colom-| Britis an other
ports land | ™800 | ;mang ' gium | lands | land | ada |“1°%%| tina | bia | Indis | Hong | 72P38 | coun.
tries
1931—March. . __ 25,645(' ... 50, 1 -2 024 4,032 11,601 1,586 2,860
April 49, 516 19,161 61 b (] DRI R 1,105| 1,563| 14,782 2,741 2, 206
49, 6300 oo 5 —20|-ceeee-e 1,052 774| 40,029 7] 2,624
63,847 _____ 21| 25, 990 —17| 20, 725 438) 4,923 399 4,852
19, 503 —4 - P— 4,871 4661 8,305 1,246/ 2,980
gus! 57, 500 1,501 —16| 11,000 Ll i} IR P 2,208 8,802 5,383 25,000, 2,435
September. 20, 561 T 23| —24,087 2, 2| —4,172| —349] 8,837 4,260 25,770 3,095|..._..-.] 3,596{. ..____ 3, 584
October._.{ 337, 685 685|]—324, 500{ —831{ —9, 678—35, 904|—17,617| 5,666|—1,239] 15,474 22,501 2,209
November., 89, 436 333 -10f -—115 ~57] —304| ~—515] 7,4 989 267 75,932 941
December. 56,858| 4,249 —15, 150, —62| —5,861 —9,857 ~1,270] 4,513 1,344 68,285, 4,837
Total.... 145, 325 6, 797|--344, 514| 36, 026/ 15, 583|— 50, 327(—19, 768| 81, 136} 22, 2G7| 141,263 199,286/ 31, 322
1932—January...| —72,950|| —3,199! —83,783 —711—12, 553| —6,257] —1,759| 4,184f 1, 103; 9,1101 2,948| 4,677 167 9,969 2,542
February..| —90,567 ~235| —98, 203 —495|—17,859] —8,672| —254| 8,406 950 1,157 7 2,575 819! 19, 441 1,795
March__..| —24,671 —23| —37, 532 2 6,341 ______. —6| 7,216 2,997 2,683 3! 700 2,048( .. 3,313
April...__.} —~30,239( ~1,922 —24,527| —3,286] -—669~18,7071 ~—~115 3 2,013 3,967
May......| ~195 514( —7,047} —63,216( —9, 710|—19, 930(— 58, 473|—53, 554 3,791 2,441 = 3,800
June .._..| —206,047( —1,910{—111, 411 —116(—26, 250|~—23, 16&|— 62, 603, 4,866f 5,172 3,133
July_ ... r—3, 437, 1,405 —21,513| ... -—225 3,524 4,197 3,064
August____ 6, 103| 6,003! —17,9501-._..___ 1,021 ... A -8 4,783 o 4,122
September 27,897 5, 868 50| 320\ ... 5, 543 219 4,205( ... ____ 2,039
October »__ 18, 454 1,251 70| - 1,992 5| 3,563 3,352 1,315

» Preliminary. r Revised.
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GOLD MOVEMENTS—Continued

[In thousands of dollars)

Month

Great

Britain

Net imports from—

Total South
net im- Straits A(()rica All
ports | United | o0 | Ger- Bel- | Nether- |Switzer-1 South } British | go.4\0 | Austra- |py a0t | other
States many ginm lands land | America| India lia "l coun-
ments West Af- tries
rica
....... 112 —249 879 365 21,382 —704
- 340 305 967 3,407 23,000 | ~3, 528
- 2,753 —258 1,003 398 16,185 —256
- 389 —25 1,205 511 21,024 | —2,647
- 6, 028 3,132 1,703 ¢ 10,098 21, 042 -~382
- , 1 , ) , 60! 984 1,504 | 15,549 17,861 —598
September_..| =9,302 —843 —819 —82 —43 | ~21,353 |—10.189 811 682 765 16 20, 554 1,197
October »____.( 13,040 970 | —86,800 —119 -7 —8 891 ) —2,458 1,003 7,462 400 419 21,017 —256
November r_| —44,977 || —4, 144 | —61,412 -2 —66 | —12,370 |—10, 003 692 | 23,930 214 1, 107 15, 426 1, 649
December »..| —15,602 || —7,086 | —24, 939 —516 ~155 | —4,290 [—15,564 [-__._.__ 19, 527 417 64 19, 499 442
Total »__...|—148,868 {|—12, 598 |—316,906 | 33,754 ;—36,960 {~121,253 [—61,026 | 29,038 | 56,217 | 11,098 ; 32,687 | 234,942 2,137
1932—January..... —7,320 |; —4,129 | —64,955 -76 —134 | —3,584 -—247 105 | 45,986 746 1, 655 17,062 352
February..._{ —6,182 2,256 | —52,712 ~-58 ~756 | —7,5637 { ~3,723 2,226 | 30,661 781 371 20, 854 1, 426
—2,691 119 | —40, 858 3 ~53 1 --3,480 | ~7,382 1,002 | 24,340 602 1,750 20,616 887
26, 148 1,207 | —17,795 71 53] =-1,955 =18 |eceia- 17,393 899 1,083 24,893 420
16,973 7,541 1 —10,843 —18 | -~2,571 | —11,310 —214 406 | 11,565 £03 915 18, 965 1,734
35,019 15,897 | —9,035 14| —2,767 | —9,394 | —1,081 |ooooo___. 12,812 772 794 26, 246 760
22,675 || —1,671 | —11,361 4| —4,778 —7,812 —753 500 14, 204 2,122 9, 661 19, 351 3,207
1,206 || —4,259 | —~20,269 45 | —4,015 | —10,438 -75 300 | 14,279 829 175 19,712 5,010
September.._ 5,204 || —6,887 | —27,521 5 ~851 —2,571 —214 187 | 13,009 584 1, 505 25, 866 1,326
Octoberp____ 9,048 —269 | —18,801 —-21 —22 | ~2,443 ~71 183 9, 993 705 823 17,337 1,622
France Germany
Net imports from— Net imports from—
M
onth Total Al Total i Al
net net o
imports|| United| Eng- | Ger- N:rt_h' Szvgf- other |imports || United| Eng- France N:rt_h' ﬁzvg;f' .S.| other
States | land | many lands | land c&l;:;— States | land lands | land S. R. (:,;ogn-
ries
1931—March IRt | —— 9,643 ... ~18] -1 934) 10, 598 12| 1,247 895 177 7 7,718 469
April____ , 7364 2, 218 - —13] -7 538 11,383 1 563 41 309 4710, 327| 95
May.. —12, 090{| —12, 749 257 et — 20 —3 425 8,371 12 248 45 424 42| 5, 169 431
June.. —9, 558]] —6, 326 316] 4,114 —21f --§,262 621| —205, 543} —25, 927| —40, 028| —97, 630|—24, 159! —6, 113 6, 154| 116,839
July... 149, 150/ - - -~ ] 29, 520) 89,786 —19 —9( 329,872 —6, 243{|—~10, 963 —1, 949, 54 151 18| 5, 218 1,227
August_.... 72,952 o ... 78,366| < .onn- -~29| —5, 996 611! 934l oooao2 112 216 548 —23|ccae 80
September_ 418 902 —2| ~10| —1,818 1,137, —16, 947 - 547 3! —35, 5568 —~11, 850! ____ -86
October____| 273, 734|| 243,956 21,738 6, 060{—3, 553, —153( 5,685 —31,473 681 120t  —5, 95410, 965|—20, 620| 5, 183 78
November.} 122,372 99,876{ 40,447 91j 22,741(—42,572 1,789 ~—-41, 968 18| 49 18(~—16, 455{—25, 594 .. _. -4
December_.| 13, 881' 3,164 26,132 1| —232(—22,386 7,203 575 7 542, 56 150 103} ... 17
Total..__| 728, 176|] 325, 130] 312, 561 100, 050( 18, 775(—81, 207 49, 867|—247, 950(| — 36, 160 —35, 221} —102, 01955, 142| —63, 866|58, 932| —14, 475
1932—Jannary._..| 74,007 65,062 10,735 —46! 6,755 —9,899 1,401 328 3] 36| 18 27§ 4| -8
February.__| 184, 171j1 82, 550; 90, 947 —4| 9,601 —1,592 2,639 —5,262 1 71 71 44| —5,647] 247 -53
March_____ 147,604l 71,279] 49,026 13,889 12, 561 17} 830| —18, 647| —2 ~16,224 170| —2,776] 5, 152 33
April._.. 60, 340|| 38,080] 23,888 ~15 2,019 428{ —4,081] —8,319 —14] —5,398| —8, 328 42| 5,198 180
May.__ 17,735 17,174 14,232 2,5%21 2,006( -1, 1193—17,141 3, 133 8 17| -7, 539 67110, 352 —66
June.. 168,000f| 152,072) 7,541 5,737 4,601 —8,234| 6,281] 7,139 5 —5,800f —7,691 721 3, 399 2, 800
July__..... 31,954]| 16, 746 12,472 -5 483 —1,001 3,259 —~13, 7181 ___.__ —~42| —4,757] =35, 474 71 549] —4,065
August_.___ 42,940{ 24,149] 16,241 5, 382 —17 —365) —2, 447| 4, 189 1 -2 11] 1,129 52| 4,624] —1,627
September. 9, 638 —625| 4,424 3,918 1,448 249 222| 8, 551|[-ccamaan -2 6 3,379 431 5, 409 —283
1$17,556,000 exported by Germany to Belgium,
1 $29,233,000 imported by France {from Spain.
3 321,292,000 exported by France to Belgium.
» Preliminary figures.
NOTES

Great Britain.—Net import figures for September, 1931, are now final.
esthe final figures become available,
Germany.—Since figures for ind
preliminary in character.

The figures for October, November, and December, 1931, will be revised

ividual countries are subject to semiannual revision, those given for July, August, and September, 1932, are
Figures for total net imports are final.
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[In thousands of dollars]

Netherlands Switzerland
Net imports from— Net imports from—
h
Mont Total Total
i netrt United G }i]u o United Gi 8outh tAﬁn
mports nite er- other | imports nite er- ou other
States |Pogland| France | ,nv | coun States |ongland| France | ono | Africa | coun-
tries tries
1931—March..__._. 31 142 —29 —42 ~58
April 25 —392 -2 —32 —39
ay.-- 23 —382 —13 —6 ~11
June._. 23 | 24,176 207 8,220 6,110
July... 37 —229 -232 2,300 -36
Auguost...__. 39 —556 128 66 50
September. _ —86 -113 | 13,831 1
October.___. 17,572 | 17,455 —479 3,398 8, 270
November_ _ N —1,113 4,717 | 43,413 , 51 25, 604
December._.. 19, 567 1, 449 8, 849 —2,325 | 11,672 —78 6 ~75
Total_._.. 198, 619 39,413 | 117,591 | —21,024 | 56,059 6, 580 | 222,751 36,422 1 41,301 19,317 | 39,684
1932—January____. 7,130 7,747 3, 100 -3, 521 —304 109 5,653 2,067 1, 300 1,972 10
February... 2, 608 8,810 5,446 -9, 900 320 | —2,069 17, 658 1,411 5,725 5,423 5,731
6,342 3.870 [ —11,028 34| —1,105 4, 698 82 5,733 | —2,069 886
2,799 867 -~771 8, 445 [3—3, 602 2, 538 65 116 —95 —165
55,317 5,470 | 3,258 7,429 [4—6,703 | 46,051 41,034 116 1,718 -52
47,324 8,397 -1,786 9,763 |6—~9,500 | 80.872 70, 247 1,734 3, 554 -85
) 4983 s 5, 565 —276 5,376 |8—5, 681 14,993 9,779 111 3,734 51
1 S | N 8,715 —334 | —1,280 $103 1,503 81 90 757 -1
September. .| —13,797 —6, 367 1,198 —1,708 | —3,496 | 53,423 —604 ~361 154 —540 —34
British India*
Net imports from— Increase | 1,
Month or de- ﬂf '33.5 ©
Gold pro-|crease (~—) _
'Ii‘otal '%et Australi duction | in Gov- fr ease (—)
mports - ynited ustralia South | All other | in India?| ernment |I2 Private
States | England azneg}::g Iraq Africa |countries reserves &Olﬂll'gi%s.
in India
943 —26 418 144 113 204 596 6,942 —5,403
600 102 199 118 74 107 563 6, 168 —5, 005
[ I | I 205 99 167 24 111 523 5, 866 —4, 647
-1,752 —4 —2, 254 170 146 25 165 491 3,397 —4, 658
—803 -1, 539 404 79 oo - 253 502 7,362 —17,663
- =270 —10 —979 224 202 70 223 517 3,760 —3,513
September. . ... 175 -2,196 —291 993 460 738 471 564 21 718
October. —286, 058 —8,273 | —10,179 23 279 479 | 9—8,388 875 —358 ~25, 030
November. .o oo —24, 217 —3,307 | —17,610 {eoccoaoo. 372t 103,673 592 359 —23,984
December. .- oo —45, 596 —5,204 | —39,539 |.ooo__. 152 [ —921 581 0 —45,015
—95,688 || —19,084 | —72,721 2,835 2,370 1,825 [ —10, 914 6,835 33,532 | —122,385
—24,029 —2,863 | —21,419 |ooceanoa. < 3 IO 225 536 18 —23, 511
—17,672 —363 | —17,3853 15 28 527 -2 —17,143
--18, 670 —90 | —18,788 |__.. 20 189 547 -7 ~18,116
~11,812 —471
—8,035 59
-~13,227 88
—16, 437 oll—1,497
—11,674 —929 .
P14, 782 e oo et e e » 587 34 | »—14,179

1 $6,733,000 imported by Switzerland from Australia,

3 $4,020,000 imported by Netherlands from Dutch East Indies.

3 $7,293,000 imported by Switzerland from Norway,

4 $3,824.000 imported by Netherlands from British India.

8 Exported from Netherlands: To Poland—Apri) $1,791,000; May, $3,415,000; June, $3,349,000. To Switzerland—Apri), $2,325,000; May,
$3,466,000; June, $5,849,000. To Belgium—July, $5,581,000. To Czechoslovakia—August, $2,199,000; September, $5,847,000. Imported by Nether-
lands: From British India—August, $3,212,000; September, $1,994,000. From Belgium—September, $1,843,000.

¢ Imports by Switzerland from Netherlands: April, $2,308,000; May, $2,949,000; June, $5,632,000; July, $1,507,000.

? Reported monthly production of the Mysore State pius $82,000 representing the average monthly production of the rest of India in 1930,

8 Figures derived from preceding columns, Net imports plus production minus increase in Government reserves in India.

¥ $7,575,000 was exported from Indis to Netherlands.

10 $1,891,000 was exported from India to Netherlands; $2,173,000 to France.

1t $1,775,000 was exported from India to Netherlands.

*Beginning with September, 1931, figures for net imports from Indfvidual countries are preliminary and subject to revision. Figures for total
pet imports, gold production, and increase in Government and private holdings are final unless otherwise indicated.
» Preliminary. e Corrected.
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GOVERNMENT NOTE ISSUES AND RESERVES

[Figures are for last report date of month)

1932 1931 1932 1931
Sept. | Aug. | July | Sept. Sept. | Aug. | July |Sept.
Argentine Conversion Office (millions of Canadian Minister of Finance (millions
gold pesos): of Canadian dollars):
Gold oo » 257 257 257 290 Gold reserve against Dominion notes_. 68 66 85 © 68
Notes issued 1 » 578 584 | <584 524 Advances to banks under finance act.. 23 29 38 19
Irish Currency Commission (thousands of Dominion notes—
pounds sterling): Issued ... ______ . _..__. 153 154 166 150
Legal tender note fund— Qutside chartered bank holdings... 29 28 20 28
British legal tender and bank Indian Government (millions of rupees):
balances. .o e eeeeenn 74 124 195 493 Gold standard reserve—
British securities. . 6,694 | 6,580 | 6,674 } 6,333 [ 71 (s R 330 332 335 401
Notesissued . ooooooamorcarceaes 6,767 | 6,703 | 6,870 | 6,826 Foreign exchange_ . _ .. ___________ 203 201 198 132
Consolidated bank notes i— Paper currency reserve—
Tssued - oo iceaaao 4,541 | 4,532 | 4,518 | 4,269 03 Lo SRR 113 111 109 42
Deemed such under sec. 60 (4) of Silver coin and bullion___._.__..__ 1,153 | 1,150 | 1,144 | 1,825
currency act, 1927 ... .. 1,423 1 1,442 | 1,461 | 1,707 Other assets. 491 494 490 120
Notesissued. ... ... .. 1,758 | 1,756 | 1,742 | 1,487

1 Includes a small quantity of subsidiary coin. .
2 The figures of consolidated bank notes issued represent daily averages for the 4 weeks ended Sept. 17, Aug. 20, and July 23, 1932, and Sept. 19,

1931. The figures for notes deemed to be consolidated baak notes are as of the close of business on these dates.
» Preliminary.
o Corrected,
BANK FOR INTERNATIONAL SETTLEMENTS
[In thousands of dollars converted from Swiss francs at par: 1 Swiss frane=3$0.1930)
1932 1931 1932 1931
Resources Liabilities
Sept. 30| Aug. 31| Sept. 30 Sept. 30| Aug. 31| Sept. 30
Cash on hand and on current account with Short-term deposits:
AKS - . oo cccmcccemna—een 2,625 2,870 1,754 Central banks for own account—
Demand funds at interest_ .____._.._______ 7,805 | 17,636 24, 525 Demand - ...l 71,639 | 89,470 61,163
Rediscountable bills and acceptances (at Time—
cost): Not exceeding 3 months_.__... 16, 562 | 17,406 59,371
Commercial bills and bankers’ accept- Between 3and 6 months._ .| .. _|oao_ |-
ATNCES. m e v meacm e mmccmmmmmam e e 68,609 | 74,109 69, 374
Treasury bills. o o oo 24,633 | 29,109 31,147 Total oo ool 88,201 | 106,876 | 120,534
Total e s 93,242 | 103,217 | 100,521 Central banks for account of others—
Demand._ .. oo 2, 537 4,891 23,833
Time funds at interest: Time—
Not exceeding 3 months...... ... 47,401 | 47,784 76, 588 Not exceeding 3 months. . ... | .. . [ 17,420
Sundry bills and investments: Total oo . 2, 537 4,891 41, 253
Maturing within 3 months—
Treasury bills.___ 5, 787 8,574 Other depositors—
Sundry investmen 9, 185 9,193 Demand. - e mmeevmmmmm—nna- 35 1,249 383
Between 3 and 6 month; 31,705 Time—Not exceeding 3months_.__[ 1,208 ... 295
Treasury bills_ .. ______ ... 2,763 } 11,438 Long-term deposits:
Sundry investments_. 11,432 ’ ) Anpnuity trust account. ... ___ ... .___ 29,677 1 29,677 29,677
Over6months_ ... ... __.._.____ 371 372 18,596 German Government deposit_....._._. 14,839 | 14,839 14, 839
French Government guaranty fund...{ 13,249 | 13,249 13, 249
Total et 29,538 | 29,576 40, 301
Otherresourees. oo oo vccecemacmcmiacmcaaan 1, 30- 1,458 2, 118 Total .. eeeo| 57,765 | 57,765 57,765
Capital paidin._ ... 24,125 i 24,125 20, 941
Reserves:
Legal reserve fund....___....._.._.... 254 254 108
Dividend reserve fund._ 519 519 211
General reserve fund. . 1,038 1,038 422
Other liabilities 6,232 5,824 3,893
Total resources. .. - ....cccoauiao. 181,914 | 202,542 | 245,808 Total liabilities.. ... ... 181,914 | 202,542 | 245,808

1 Composed of $6,529,000 of investments between 6 months and 1 year and $2,067,000 exceeding 1 year.
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[For explanation of these tables see BULLETIN for February, 1931, pp. 81-83)

Resources of banking department Liabilities of banking department
e Note Dopost
a- 0sits
Bank of England depart- Cash reserves Discounts S . miicon Gy Other
ment) ! and pivi liabili-
Coin | Notes |advances Bankers’| Public | Other | s
Millions of pounds sterling:
Aug. 26 133.3 1.3 58.0 9.3 78.2 350.3 53.6 26.3 48,7 18.2
134.8 1.3 52.6 14.8 94.9 357.2 62.6 30.1 52.6 19.3
135.7 1.3 54.6 10.5 84.6 356.0 63.5 17.3 52.6 17.7
120.7 1.0 41.3 12.7 87.8 354.4 59.8 27.0 38.1 17.8
120.7 .6 3L.6 27.3 133.0 364.2 126.4 7.7 40,3 18.0
120.8 .6 49.9 12.9 82.5 345.9 74.3 15.3 38.2 18.1
120.8 .6 49. 4 1.5 7.0 346. 4 67.9 14.1 32.2 18.2
120.8 .6 35.3 1.7 86.8 360.5 54.6 27.2 34. 4 18.2
120.8 .7 43.0 1L 35 79.4 352.8 58.3 23.4 35.3 17.7
125.0 .7 45.8 12.2 93.2 354.2 77.5 23.6 32.9 17.8
136.1 .8 48.1 14.9 93.5 363.1 86.6 18.0 347 18.0
137.7 .9 43. 4 15.3 92.5 369.3 88.2 112 34.6 18.1
138.9 .9 48.6 12.2 92.2 365.3 79.5 20.7 35.4 18.2
139. 4 1.0 54. 6 12.1 88.0 359.8 80. 6 23.4 33. 4 18.2
139. 4 10 56. 0 11.6 85.4 358. 4 77.3 25. 4 33.6 17.7
Resources Liabilities
; Deposits
Bank of France Negotia-
Gola | Foreign |Domestic| Security ble Other ciﬁ?ﬁ:_ I%tlﬂfl'_
exchange bills loans securi- assets tion Qovern- ti
ties 1 Other oS
ment
Millions of francs: ’
1931—Aug. 28 58, 563 27,611 5,820 2,729 5, 065 8,193 78, 635 9, 470 17, 649 2,227
Sept. 25 59, 346 25, 194 5, 880 2,754 5, 0656 8,099 78,173 7,357 18, 542 2, 266
Oct. 30 64, 648 27, 600 8,809 2,712 5, 065 8,428 83, 639 8,227 22, 954 2,441
Nov. 27 67,844 24,273 7,766 2,731 5,065 8, 647 82, 543 7,170 24,171 2, 442
Dec. 30 68, 863 21,111 7,380 2,730 7,157 8, 545 85,725 5, 898 22,183 1,989
1932~—Jan, 29_ 71,625 18, 805 8, 555 2,744 6,899 8,278 84,723 4,722 23, 552 1,910
Feb. 26 75, 059 15, 127 5, 544 2,707 6, 882 8,329 83, 189 3,637 899 1,925
76, 832 12, 632 4, 82 2,718 6, 881 8,371 81, 782 3, 526 24,062 1,980
77, 862 11, 800 4, 690 2,735 6, 881 8, 697 82.774 3,111 827 1,953
79,470 , 001 4,160 2,700 6, 881 8, 684 81, 418 3, 432 24,128 1,917
82,100 6,332 3,929 2,715 6, 626 8,634 80, 667 2,881 24, 621 2,167
82,168 5,482 3,905 2, 747 6, 621 8,994 82,118 3, 740 22,033 2,025
82, 239 5,389 3, 467 2,760 8,621 8,878 79, 912 3, 982 23,426 2,035
82, 681 4,977 2,604 2,783 6, 621 9, 686 82, 459 3,010 21,876 2. 009
82, 909 4,991 3, 636 2,763 6, 621 3) 82, 205 4, 552 21, 230 ®
Resources Liabilities
hsbank Reserves Othi Not; Oth
Reichsban er ote or
Treasury | pills (and | SSOUTIY |gecurities| OUDST | circula- | Deposits | liabili-
Golqg | Foreign checks) tion ties
exchange
Millions of reichsmarks:
1931—Aug. 31 1,366 356 38 3,101 208 103 972 4,834 500 1, 251
Sept. 30. 1,301 139 124 3, 545 301 103 1,016 4, 613 1,306
Oct, 31. 1,145 131 |ecmceeae 4,010 240 103 963 4,746 518 1,326
Nov. 30. 1, 005 170 56 3,901 254 103 980 , 641 506 1,323
Dec, 31 984 172 98 4,14 245 161 1, 065 4,776 755 1,338
1932~-Jan, 30-_ 948 145 33 3,632 158 161 1,098 4,407 394 1,373
Feb. 29 928 149 44 3,324 303 162 1,100 4,268 423 1,318
Mar, 31 879 142 59 3,258 200 362 1,044 4,231 578 1,226
Apr. 30._ - 859 131 26 3, 146 282 362 977 4,128 405 1, 249
May 3l..._. 863 129 18 2, 9950 257 363 1,032 3,961 431 1,262
June 30.._ 832 130 2 3,100 261 364 1,038 3,984 473 1,271
July 30. oo el 766 128 48 3,108 224 365 975 3,967 380 1,267
Aug. 31 . 768 157 37 3,009 207 365 960 3, 817 408 1,279
Sept. 30__ 796 133 38 2,991 242 362 940 3,755 451 1,208
Oct. 81 7 s 817 123 40 ' 2,857 198 362 957 3,620 389 1, 345

! In addition the issue depariment holds Government and other securities and silver coin as cover for the fiduciary issue, which is fixed by

law at £260,000,000.

Since Aug. 1, 1931, however, an increase of £15,000,000 in the fiduciary issue (and securities held as cover) has been authorized

by the British Treasury under section 8 of the Currency and Bank Notes Act, 1928; the maximum period for which such authorization may be

granted is two years.

3 Issned by the independent office for retirement of public debt (Caisse Autonome d’A mortissement).

$ Not yet available.
» Preliminary figures,
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CENTRAL BANKS—Continued

[Figures are for last report date of month]

1932 1931 1932 1931
Central bank Central bank
Sept. | Aug. | July Sept. Sept. | Aug. July | Sept.
National Bank of Albania (thousands Bank of the Republic of Colombia
) (thousands of pesos):

5,520 | 5546 | 5554 | 3,080 Gold at home and abroad._____... 13,261 | 13,903 | 13,416 ! 8108
29,176 | 28,574 | 27,875 | 25,216 Foreign exchange.____._._ 3,323 | 3,864 | 3,268 8, 590
3,402 | 3,699 [ 3,766 4,429 Loans to member banks__ 5305 | 4,432 | 6,257 | 19,396
8 5,001 | 4,717 | 4,563 7,943 Note circulation_ ____. 18,255 | 16,774 | 17,997 | 18,730

Note circulation_ _...____. 12,002 | 12,148 | 11,501 | 12,619 Deposits | 18,674 | 19,053 | 19,309 | 7,097

Demand deposits......-.._ 19,293 | 18,842 | 18,684 | 14,119 || National Bank of Czechoslovakia

Other liabilities. .....___...__._.| 11,804 | 11,546 | 11,573 | 13,930 (millions of Czechoslovak crowns):

Commonwealth Bank of Australia Gold e 1,659 | 1,640 1,640 1, 520
(thousands of Australian pounds): Foreign balances and currency.__| 1,098 | 1,079 | 1,061 [ 1,177

Issue department— Loans and advances_ . _........_- 1,628 | 1,489 | 1,632 1,722
Gold coin and bullion_._..... 110, 499 (110,499 110,499 | 10, 500 Assets of banking office in liqui-

Securities. c.ooowoomoaceaaoas 38,053 | 38,004 | 39,173 | 41,498 dation 0 300

Banking department— Note circulation 6,144 | 6,224 7,172
Coin, bullion, and eash-._._. 1,218 | 1,183 [ 1,246 943 Deposits 488 499 309
London balances....__. 13,666 | 9,207 | 9,742 6,400 || Danish National Bank (millions of
Loans and discounts. 14,903 | 15,118 | 18,081 | 26,804 roner):

Seecurities........--.. 29,874 | 29,878 | 28,962 | 17,261 [ 7)1 N 133 133 164
Deposits_......-. S, 62,147 | 57,219 | 59,634 | 51,677 Foreign bills, ete.- 47 24 55

Bank notes in circulation. . 42,705 | 42,349 | 43,574 | 47,344 Loans and discounts._. 134 138 115
Austrian National Bank (millions of Note circulation.. _ 308 314 334
schillings): i 71 80 36

[0 1 O, 149 149 149 190

Foreig: hange of the reserve. 40 40 41 115

Other foreign exchange 0 0 0 87 21,372 | 31,645 | 15,706

Domestie bills__.____ 867 872 883 689 24,957 | 16,338 | 15,593

QGovernient debt_. 92 92 92 96 230 | 10,474

Note circulation.. 902 915 949 1,111 7,190 | 6,999 | 11,446

Deposits 173 165 148 74 Note circulation. - 38,600 | 38,857 | 42133

National Bank of Belginm (milli DS Deposits. oo ceeecceccaaan 10,676 12 063 3, 556
of belgas): Central Bank of Ecuador (thousands

Gold_o._..._.__._ SR SRR 2,582 1 2,615 2, 568 2,492 of sucres):

Domestic and foreign bills. 655 678 763 859 @Gold at home and abroad ... .|-—...._. 14,611 | 14,593 5,666

Loans to State ... 367 367 367 290 Foreign exchange. _--.__. 15,044

Note circulation. . 8,631 | 3,662 | 3,698 3,457 Loans and discounts. 15, 305

Deposits o oo omooccaaccaaaaan 1 158 210 260 Note cirenlation.. . 20, 473

Central Bank of Bolivia (thousands DePOSits. oo 12,777
of bolivianos): National Bank of Egypt ? (thousands

Gold at home and abroad.._.....}....____ 23,264 | 23,401 | 2,864 of Egyptian pounds):

Foreign exchange___._. 2,854 | 4,073 | 23,233 [e T 1 DUt R 6,663 | 6,663 4,224

1 gans and discounts. 32,311 | 32,420 | 22,045 Foreign exchange . _..oooocoooooo Jl2,6221 2,577 1,099

Note circulation.. . 31,148 26 298 British Government securities. . . .1 10,359 | 10,659 | 15,368

Deposits R 3 A 9,093 Loans and discounts..oooooooo. .| 8,046 | 8,361 8,331

Bank of Brazil (millions of milreis): Egyptian Government securities. -| 17,900 | 19,038 | 14,729

Curreney.. «ccccemcammmnan- 357 343 221 Other assets . ..o ccococccmaeane .| 8,617 | 3,599 3, 846

Correspondents abroad 161 126 42 Note circulation. J1 17,174 | 17,391 {19,264

Loans and discounts. 1,877 | 1,880 1, 660 Deposits—Govern: -| 5,058 , 800 4,424

Note circulation. 17 170 170 Other... -} 18,708 | 19,548 | 15,890

Deposits. oo 2,157 | 2,108 1,481 Other liabilities - .ccooooooaaaooo|ceaaiis , 168 | 8,160 8,019

National Bank of Bulga: Bank of Estonia (thousands of
of leva): krooni):

GOl oo ccoeccmeeee 1,517 | 1,516 | 1,509 ST 11,475 | 11,470 | 11,468 | 6,547

Net foreign exchange inreserve. 12 4 77 Net foreign exchange ... -.o--. 6,973 | 7,250 | 8,035 | 17,253

Total foreign exchange 268 269 420 Loans and discounts. .- ———- 23,296 | 22,421 | 22,590 ;| 20, 614

Loans and discounts. .. 690 700 861 Note circulation . - - .- --o-o_- 32,060 | 31,385 | 31,685 | 34,362

Government obligations. 2,965 | 2,965 ) 3,051 Deposits—Government .- 1| 4398 ! 4,500 | 4.407 | 5117

Note circulation___.__. 2,658 2,638 | 3,335 Bankers---..-... | 5644 | 5753 6,361 | 5434

Other sight liabilities. . 1,620 | 1,696 1,233 Other. oo 2,318 ,387 | 2,432 1,996

Contra ank of Chilo (millions of Bank of Finland (millions of

Gold at home and abroad._...._. 93 96 96 64 f| markka):

Foreign exchange for account of— g O%d - rad “and foreign 304 304 304 301
Bank ey ey o Credit 4 aw| s0| ws| e
Exchange commission. - 3 3 <4 0 F“’e.d‘ Sﬁ:ﬁg h344 530 238 185

Loans and discounts. ... A 200 182 | <166 179 creign bitis

iti 2 5 Lomestic bills__ 946 828 804 707

Government securities. - 2380 280 236 0 Note circulation 1090 | 1,075 1 088 1,201

Note circulation. .- A 480 | 485 | 488 202 Do i bilitios. "Sal UsoR| 20| sl

DOPOSIS - - oo oo 239 210 147 66 emand lLiabliities. ....-..-------

Central Bank of China 2 (thousands Bank )Of Greece (millions of drach-
of Yuan dollars): mas):
old.o . A B 1,352 605 | 15,981 [0 LS U 617 588 569 491

Silver..... .. 48,013 | 49,132 | 48, 542 Foreign exchange. . - 932 822 885 2, 503

Due from banks abroad.. 4,315 | 6,101 | 8 485 Loans and discounts........ 1,066 [ 1,515 | 1,303 454

Due from domestic banks. 22,340 | 25,208 | 58,055 Government obligations. .. 3,321 | 3,321 3,321 3,168

Loans and discounts. 83,912 | 74,662 | 66,652 Noate circulation_ ... 4683 | 4,323 | 4,202 | 4,422

Securities. ... 5,586 | 5,604 14,727 Other sight liabilities_. ... 2,454 | 2,173 1,764 635

Other assets.. 19,964 | 17,908 | 11,959 Liabilities in foreign exchange... 197 193 196 638

Note circulati 31,036 ! 30,133 | 43,576 || Central bank of Guatemala (thou-

Deposits—Governme 86,169 | 76,842 | 112, 690 sands of quetzales):

Ban R 20, 508 | 23,104 | 29,865 Goldeoin_ ... ... 1,778 | 1,666 1 1,628 2,619
Othy 5146 | 5,373 5, 485 Balances abroad. .. ._..._.___ 414 513 689 435
Other llabllmes .......................... 42,625 | 43,858 | 32,085 Loans and discounts 6,144 | 6,117 | 6,132 5, 810

1““Gold and English sterling.”

2 Ttems for issue and banking departments consolidated.

¢ Corrected.
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CENTRAL BANKS—Continued

[Figures are for last report date of month]

1932 1931 1932 1931
Central bank Central bank
Sept. | Aug, | July Sept. Sept. | Aug. | July | Sept.

Central bank of Guatemala—Contd. Bank of Portugal—Continued.

Other assets. . .uuoecoeneocccanan 1,515 | 1,444 | 1,374 1, 295 Discounts and advances. ..__.... 339 346 314 367
Note circulation. . 5478 1 5,395 | 5,517 6,122 Government obligations. - 1,058 | 1,068 1 1,058 1,058
Demand deposits. 1,337 | 1,325 | 1,218 1,377 Note circulation___._..__._. 1,920 | 1,929 | 1,886 1,938
Other deposits.... 122 83 60 145 Other sight liabilities_ ______.____ 355 365 357 285
Other liabilities o] 2,914 2,937 3,028 2,514 || National Bank of Rumania (millions
National Bank of Hungary (millions of lei):

of pengos): Gold._ e 8,931
(€70 U Y 7 97 7 105 Foreign exchange of the reserve 1, 554
Foreign bills, ete__ 11 11 11 7 Other foreign exchange___..__. 14
Loans and discounts... 459 448 454 385 Loans and discounts..__ 12, 261
Advances to treasury. 52 52 53 59 State debt ... _______ 5, 485
Other assets_....._. 20 19 20 44 Note circulation. . ______ 21, 861
Note circulation 372 376 403 383 Demand deposits...........__... 3 3 6, 160
Deposits._________ 81 74 63 119 || South African Reserve Bank (thou-
Miscellaneous liabilities _ 159 150 141 65 sands of South African pounds):

Bank of Italy (millions of lire): Gold. . 7,093 | 7,04] 6, 541
Goldat home___. ... .___._ 5,780 | 5750 | 5700 | 5445 Foreign bills. 0 7 6,241
Credits and balances abroad. )& 1,393 | 1,390 2037 Domestic bills. 2,362 | 2,694 133
Loans and discounts. . 6,028 , 90 5, 638 4,838 Note eirculation 6,588 1 7,474 6, 852
Total note circulation 13,814 | 13,382 | 13,492 | 14,481 1,386 | 1,262 1, 694
Public deposits 3 3 3 300 4,146 | 4,137 4,809
Other deposits. _ 1,274 | 1,345 | 1,405 1,614 335 93 299

Bank of Japan (mlll
Gold 429 429 429 818 2,257 | 2,256 2,277
Advances and discounts. - 828 874 881 702 585 580 559
Government bonds. .. 118 118 118 117 287 282 255
Notes issued...___ 979 | 1,007 | 1,057 989 Loans and discounts 2,812 | 2,919 3,073
Total deposits..._.... 469 460 410 621 Note circulation_ . 4,777 | 4,782 5,025

Bank of Java (millions of florins): B Deposits... ..o 991 943 1, 054
Gold —— 104 104 105 126 || Bank ot' Sweden (millions of kronor):

Foreign bills________ 18 17 20 4l Gold..._______________ 206 206 206 199
Loans and discounts.__ 49 47 50 52 Forelgn bills, ete. ... 179 172 163 36
Note circulation._. .. 216 216 21y 238 Loans and discounts_....._ 209 217 241 574
32 36 36 30 Note circulation. - ....___...__._. 612 556 556 594
. Deposits 133 168 182 124
36 36 36 24 || Swiss National Bank (millions of
12 12 12 22 francs):
71 71 72 80 [ 2,644 | 2,637 1,699
52 46 49 60 Foreign balances and bills. . 61 63 349
Note circulation.. . . 36 35 36 44 Loans and discounts 56 59 124
Government deposits. 68 69 71 61 Note circulation.___. 1,561 | 1,571 1,462
Other deposits - 85 82 81 81 Demand deposits. _...._.._._.... 1,187 | 1,202 1,185 716

Bank of Lithuania (millions of litu): Central Bank of the Republic of
Gold_____.._._ . 49 50 50 40 Turkey (thousands of Turkish
Foreign currency. . _ 16 15 18 55 pounds):

Loans and discounts 96 95 96 118 Gold, .- - 18,439 | 18,155
Note circulation__ 98 98 98 118 Foreign exchange_. 38 201
ol 58 58 62 86 Government secu 155, 840 {156, 307
Netherlands Bank Other securities 28,081 | 28, 081
florins): Other assets.__ 22, 488 | 20,918
GOl oo 1,035 | 1,032 1,016 702 Note circulation_ 164, 520 |164, 996
Foreign bills. _____ 71 71 69 219 Sight deposits. .. 9,082 | 7,668
Loans and discoun 119 125 138 221 Other liabilities_. 51, 623 | 50, 998
Note circulation. . 974 996 983 1,035 || Bank of the Repuhlic of Uruguay
Deposits. .. oueee oo 204+ 278 281 187 {thousands of pesos):
Bank of Norway (millions of kroner): Gold. .. ... 48,052 | 48,535 | 52,665
_____________________________ 142 142 142 145 Loans and discounts...__. ---e----|107,476 (105,738 | 104, 778
Forexgn balances and bills... 29 13 13 36 Other assets_ . __._....___ 38,464 | 37,763 4
Domestic credits_____.__ 261 273 279 218 Note circulation_ . ______ | 83,311 | 84,502 | 74,359
Note circulation. . 3Mm 314 317 302 Deposits—Demand 33,667 | 31,227 | 39,642
Foreign deposits. . 3 2 2 4 37,731 | 37,953 | 40,149
Total deposits-........___...__.. 83 76 80 81 Judlcml and adminis-
Central Reserve Bank of Peru trative 2,746 | 2,838 3, 543
(thousands of soles): Other liahilities.._______________|______7" 36,539 | 35,515 | 35,200
QoA aaee 38,943 738,497 © 44,745 || State Bank of U. S. S. R. (uote-lssu-
Foreign exchange. 477 333 | 20,079 ing department; thousands of
Billse oo 17,426 | 15,545 chervontsi):
Note circulation 50,879 | 57,676 Gold. e 69,325 | 56,031
Deposits. .. 2,759 7,143 Other precious metals_ , 7 2,238
Bank of Poland (millions of zlotys): Foreign exchange. 3,120 | 5,259
............................. 480 568 Note circulation___.__________ 327, 321 252 715
Forelgn exchange of the reserv 35 47 40 116 || National Bank of the Kingdom e
Other foreign exchange. 103 100 105 134 Yugoslavia (millions of dinars): F"Fé
Loans and discounts. _ 741 777 803 737 Gold .. 1,763 | 1,763 1,657
Note circulation._.____ 1,056 | 1,082 1,089 1,225 Foreign exchange. .. .___ 327 304 550
Other sight liabilities. . .___.__... 152 14 155 198 Loans and discounts..._ 2,416 | 2,397 1,819
Bank of Portugal (millions of Advances to State_____. 2,400 | 2,408 2, 204
escudos): Note circulation. . _.__._ 4,836 | 4,855 5,197
GOl oot eaes 398 397 394 221 Other sight liabilities ......______ 716 629 342
Other reserves. . - o.o...oooo.o__. 544 559 536 575

r Revised
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COMMERCIAL BANKS

1931 1932
Country
Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar Apr. | May | June | July | Aug. | Sept.
Argentina (millions of gold pesos):
Bank of the Nation— pesos)
Gold 1 1 1 1 1 1 1 1 1 1 1 ) N R,
Otherecash.___.____._____.. 91 90 109 107 111 113 116 105 121 136 127 132 ...
Loans and discounts. 681 708 696 707 675 234 680 685 688 696 688 679 | aea
OPOSItS. v e e e ceccanan 663 661 662 641 639 642 649 644 664 712 702 696 |_oo_--
Other banks in Buenos Aires—
old. e 7 2 2 2 1 1 1 1 1 1 1 } N SR
Othercash._.___...___...._. 190 186 194 203 200 199 206 206 212 218 218 228 | ..
Loans and discounts....... 852 847 830 817 821 | 1,251 798 704 783 775 769 (i O
Deposits. .o omeoe 966 947 939 938 936 933 933 922 914 907 905 909 {.-._C
C:lmm)ia (millions of Canadian dol-
ars):
Assets entirely in Canada—
Cashinvault! ______.__.__ 157 159 201 175 176 167 158 150 154 166 161 154 foceeon.n
Cash in central gold re-
SETVeS e rcceanan 24 27 25 26 22 20 24 23 23 2 25 22 e
Security loans. _....._..... 167 159 1567 135 131 130 131 122 114 110 112 N4 .
Other current loans._.._..___ 1,137 1,141 | 1,102 1,082§ 1,071 { 1,063 | 1,071 1,070 1,057 | 1,037 1,028 ) 1,004 |____..__
Security loans abroad._._...___ 90 91 113 83 66 99 88 7 65 74 76 96 |-
Securities. . .ocuoocoaeeaaeoo. 678 896 719 694 674 664 671 666 663 669 674 703 |-
Liabilities entirely in Canada—
Notes in circulation.....__. 128 140 131 128 123 122 121 125 119 126 123 107 |eoeoaee
Individual demand depos-
)1 594 581 617 567 507 496 500 495 498 489 462 475 |-
Individual time deposits...| 1,456 { 1,462 | 1,396 ! 1,360 | 1,368 | 1,390 | 1,380 ! 1,303 | 1,387 { 1,373 | 1,363 | 1,367 [...___.
Eri’z.gla)nd (millions of pounds ster-
ing):
Cash in vault angd at bank_..._ 17 173 170 181 177 170 171 170 176 188 188 190 190
Money at call and short notice.. 106 113 108 118 116 108 111 11 110 111 120 114 110
Advances and discounts_.._....| 1,132 1,131 | 1,125 | 1,131 | 1,128 | 1,003 | 1,103 | 1,105} 1,102 | 1,114 | 1,138 | 1,176 1,179
Investments_...._._.. 288 288 284 28 268 264 266 272 284 32 333 348 367
DePoSits.e e e e cccacaas 1,676 1,688 1,670 | 1,700 { 1,677 | 1,621 | 1,639 | 1,643 | 1,661 | 1,727 | 1,765 1,813 1,826
France (millions of francs):
Billsand national-defense bonds.| 20, 242 | 19,006 | 17,851 | 18,441 | 18,454 | 17,346 | 17,482 | 18,043 | 18,998 | 18,994 | 20,136 | 18,745
Loans and advances............ 10,076 ,863 1 9,797 9,607 { 9,041 [ 9,114 | 8711} 8,312 ,206 | 8,503 ' 8,188 y
Demand deposits_ . 36,137 | 36,972 | 37,019 | 37,023 | 36,196 | 36,435 | 35,983 | 36,929 | 35,826 | 36,351 ; 36,031 | 36, 148
Time deposits. - 1,420 | 1,370 | 1,332 s 22! 1,179 | 1,218 | 1,201 | 1,239 . 1,250 | 1,263 | 1,286
Germany (mnillions of reichsmarks): | -
Bills and treasury notes........( 1,500 [ 1,406 | 1,431 |_ 1,503 | 1,380 1,613 | 1,652 | 1,660 } 1,661 1, 665 1,651
Due from other banks._ 465 373 345 |ocmcean 320 367 267 290 257 263 242 256
Miscellaneous loans. _ 6,884 | 6,837 | 6,748 5935 6,034| 6,235 6,160 5898 | 5813 | 5736 5, 745
DePOSitS.c o eccaceccacaaamcanan 7,873 | 7,500 1 7,390 7,276 | 7,280 7,830 | 7,652 | 7,541 | 7,457 | 7,397 7,439
Acceptances 818 891 910 903 863 872 851 815 796 782 773
Japan (millions of yen):
Cashonhand... . oo 197 126 146 140 124 130 116 136 215 156 117 212 197
ans. 2,146 | 2,171 2,208 2,247 | 2,283 | 2,228 2,264 | 2,248 | 2,250 | 2,252! 2,234 2219 2,187
DepPOoSitsaacaeecac e 2,102 2,066 | 2,056 | 2,051 | 2,008 1,954 | 1,038 | 1,946 | 1,949 | 1,963 1,973 | 2,027 2,019

1 Gold, Dominion notes, and subsidiary coin.

NoTk.—Banks included are as follows: Canada—chartered banks; England—nine London clearing banks; France—four commercial banks;
Germany—six Berlin banks previous to consolidation of Dresdner Bank and Darmstiidter und Nationalbank in February, 1932; five Berlin banks

thereafter; Jepan—Tokyo banks.
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DISCOUNT RATES OF CENTRAL BANKS

Swiss
Bank |German| Bank |Nether- Rate Rate
; : Na- In effect In effect
Date effective of [Reichs- of ands | . Nov. B Nov. .
France| bank | Italy | Bank %%%‘il 1 since— 1 since—
In effect June 1, 1931. 2 5 514 2 2 Aug. 18,1933
June 13__ R VN U 14| Mar. 11, 1930
July 16. 10 Oct. 11,1930
401 5 SR RS- 1 4 NSCRIN PRI HUUNSPRINN SURUIUUI SESOIR Apr. 1,1930
July 30. -
Aug.1._ 15 - Sept. 1,1932
Aug. 12__ 10 414 3 May 20, 1932
Sept. 2 8 5 | Sept. 19,1932 6 | Oct. 21,1932
(21701 23 DSRNEPUUII S : T PRI SO, 634| Apr. 4,1932
Sept. 28 7 414| Sept. 26,1932
Sept. 29 3 7 | Mar. 4,1932
QOct. 10 b3 O 4 | July 12,1032 || South Africa.{ & | Oct. 7,1032
Dec. 10 7 335! Oct. 12,1932 in___.___| 614! July 8,1931
Feb.18,1032__.___..] 5 |ooooofocaeol 7 | May 13,1832
ar, 9_ [ 514 Feb, 1,1932 || Sweden__.... 3Ls| Sept. 1,1932
Mar, 10. U.8,8.R._.{ 8 | Mar, 22,1927
Mar, 17. . 614 Apr. 19,1932 || Yugoslavia_..} 74| July 20,1931
Mar, 21 - 6 10 | Aug. 8,1932
Apr. 9 5% 415| Oct. 18,1932
Apr. 19 ——— 214 4 | July 17,1932
Apr.21. . __
Apr. 28 5 "
May2__ 5 Changes since October 1: South Africa—Oct. 7, down from 6 to 5 per
May12__ cent; Denmark—Oct. 12, down from 4 to 3% per cent; Hungary—Oct. 18,
IS un; 302 ——- down from 5 to 434 per cent; Poland—Oct. 21, down from 715 to 6 per cent.
15 A S It RN B S FI MR AUU
Ineffect Nov. 1,1932. 214 4 5 214 2

MONEY RATES IN FOREIGN COUNTRIES

England (London) Germany (Berlin) Netherlax‘llgi‘gAms tor-
Month »
Bankers g
accept- Tgtiaﬁ:ugy Day-to-day c})i;gg?t Money for |Day-to-day 5;3{‘1'& Money for
3 ?Irlxggiils months money rate 1 month rate 1 month
1931—September.....____.__ 4,74 4,57 4,04 7.99 0.18 9.15 1.30 L21
October. .. __. 5. 68 5.46 4,36 8.00 9. 84 9.21 2.76 3.07
November.. 5.76 5. 55 4,96 8.00 9.31 8.69 159 173
December. . 5.85 5. 60 4.27 7.33 7.40 8.45 1,57 159
1932—January .. 5.52 4.9 4.20 6.94 7.58 7.86 2.2 2.37
February. 4.63 4.08 3.8 6. 67 7.98 7.81 1.87 169
March.. 2.59 2.28 2.40 6.10 7.10 7.76 122 1.08
April. 2,19 2.07 191 5.12 6.31 6. 17 102 .04
May. 14 110 1.29 14 4,87 5. 96 5. 91 .80 1.03
June__ 1.05 .85 .99 14 4.75 5.76 5.70 .39 1.00
July.__. .92 . 66 .67 15 4. 58 5.75 5,49 .49 1.00
August__. .74 . 60 .73 b2 4.50 5.75 5.82 .37 1. 00
September_.____.____ .67 . 55 .67 14 4.25 5. 55 5. 55 .25 1. 00
Switzer- | Belglam | France Hunga ?gtiﬁ? Japan (Tokyo)
land (Brussels) (Paris) gary pa
Month
Private Private Private Prime " Loans up |py; Call
discount | discount discount commer- Dagl:;‘.geday D‘s‘g’i‘ﬁg“d money
rate rate rate cial paper y months overnight
1931—September...._._._.. 1. 80| 2.44 1. 50 8 -1014 5 -6 8 4, 93-5, 48 2.56
October. ... 1, 90| 2.4 1.80 734-10 5 -6 6 4. 93-5. 66 5.48
November.. 177 2.4 190 8 784-10 5 -6 6 5. 48-8. 57 5. 66
December. . 1.75 2,44 175 A 7%4-10 5 -8 6 5. 84-6. 57 6. 57
1932—January .. 1. 68 2.91 L75 7.50 ~10 43{-614 6 5. 84-8. 57 6.02
ebruary. 1562 3.31 L75 6. 92 615~ 914 434-51% 5, 84-8. 57 6.39
arch 1, 50 3.36 1.80 6. 53 635- 915 5 -5 6. 20-6. 57 5.84
April. 1. 50 3.26 1. 66 6. 00 5%~ 9 4145 6. 20-6. 57 5.48
ay.. 1. 50 3.21 1.50 5. 52 5%%- 9 414-434 6. 206, 57 4. 56
Juone. . 1.50 3.16 1.22 5. 50 5%~ 9 4 -43% 6. 02-6. 57 4. 56
July.__.. 1. 50 3.17 .99 5.50 474~ 8 4 434 6. 02-6. 39 4.20
August.._ 1. 50 3.12 1.02 5.50 4%%- 8 4346-4%4 5.84-6.21 4.02
September. ... 1. 50, 3.00 1. 60 FS 11 N SR SRR (- /.3 -1 - PRR
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FOREIGN EXCHANGE RATES

[Monthly averages of daily quotations based on noon buying rates for cable transfers in New York. In cents per unit of foreign currency)

China (and Hong Kong)
Month A&%‘? Austria [Belgium| Brazil |Bulgaria| Canada| Chile | Mexi- Shang- Hong C%Ii‘;m'
can dol- | 4 ta%l Yuan | Kong
lar dollar
1931—October___ 51,9966 | 13,9158 | 13,9852 | 5.6202 L7127 | 89.1025 | 12.0690 | 22,8205 | 31.8314 | 22,7019 | 24.6765 | 96. 5700
ovember 58.8403 | 13.9516 | 13.9070 | 6.1704 L7138 | 88.9914 | 12,0750 | 24. 5833 | 34. 0732 | 24.7246 | 26.0124 | 96, 5700
December 58. 5196 | 13.9460 | 13.9039 | 6. 2010 L7148 | 82.7064 | 12. 0669 | 23.6010 | 32.8054 | 23.7323 | 24.8704 | 96. 5692
1932—January.. 58,2724 | 13.9518 | 13.9140 | 6.1579 L7151 | 85.1301 | 12.0500 | 23. 5237 | 32. 6357 | 23. 6066 | 24.8396 | 95, 6656
February_.._.._.._. 58,2204 | 13.9516 | 13.9384 | 6.1720 . 7145 | 87.2936 | 12. 0500 | 24. 4696 | 33. 1449 | 24.3587 | 25.3353 | 95,2400
March..ooceaaanaoon 58. 2879 | 13.0601 ) 13.9361 ) 6.2121 L7176 | 89. 4530 } 12,0606 | 23.9969 | 32. 8061 { 23.9213 | 24.6855 | 95, 2400
April ... 58.2171 | 13.9544 | 13.9956 | 6. 5402 L7201 | 89.8808 | 10.6538 | 22.3173 | 31.2481 | 22.3221 | 23.7187 | 95.2400
;S 58.3242 | 13,9645 | 14.0249 | 7.1294 .7202 | 88.4430 | 6.0000 | 21.6412 | 30. 4700 ; 21,7116 | 23. 4337 | 95. 2400
June 58. 5205 | 13.9600 | 13.9366 | 7.5008 . 7200 | 86. 7427 6. 0202 | 21.2319 | 30.2007 | 21.3125 | 23.3431 | 95.2400
JUY o ecermacee 58.5574 | 13.9813 | 13.8724 | 7.5960 .7230 | 87.0658 | 6.0250 | 20. 5462 | 29.3650 | 20.6400 | 22.8893 | 95.2400
August 58.5695 | 13.9606 | 13.8735 | 7.6221 L7209 | 87.5513 | 6.0283 | 20,9710 | 30.4332 | 21.0031 | 23.2479 | 95.2400
September. ... _...._____ 58. 5886 | 13.9635 | 13. 8606 7.6171 7203 | 90,2636 | 6.0414 | 21.2737 | 30.6262 | 21.0404 | 23.4293 | 95. 2400
October_ ... 58.5835 | 13.9550 | 13.8940 [ 7.6214 7200 { 91,2332 | 6.0250 | 21.0250 | 30.0206 | 20.8883 } 22.9487 [ 95.2400
Month Cuba s?:‘sg]fg " ggﬁk England lFaII:]d France n?:gy Greece |Hungary| India | Italy | Japan
1931—O0ectober. .o ccaee oo 99.9944 | 2.9619 | 22.0209 | 388.9291 | 2.3082 | 3.9383 | 23.2395 | 1.2883 | 17.4640 | 28.6799 | 5. 1645 | 49,2525
November__.. -] 99.9913 | 2.9625 | 20.6700 | 371.9934 | 1.9839 | 3.9201 | 23.6777 | 1.2879 | 17.4670 | 27.9874 | 5.1548 | 49,2068
December. ... .| 99.9470 | 2.9626 | 18. 5875 | 337.3707 | 1.6938 | 3.9229 | 23,6192 | 1.2879 | 17.4580 | 25.3612 | 5.1094 | 43.4644
1932—January. ... -] 99.9296 | 2.9627 | 18.8801 | 343.1210 | 1.5036 | 3.9204 | 23.6475 | 1.2877 | 17.4500 | 25.8179 | 5.0441 | 35.9866
February. 99,9622 | 2,9627 | 19,0192 | 345.6316 | 1.5014 | 3.9379 | 23.7302 | 1.2875 | 17.4397 | 26.0329 | 5.1799 | 34.3233
March.__ -|100.0590 | 2.9628 { 20. 0112 | 363.9304 | 1.6015 | 3.9325 | 23,7812 1 1.2875| 17.4353 | 27.3121 | 5.1824 | 32,1562
April. 99.9816 | 2.9629 | 20,5267 | 374.9904 | 1.7225 | 3.9430 | 23.7427 | 1.2318 | 17.4298 | 28.0133 | 5,1493 | 32.8063
May.. 99,9299 | 12,9650 | 20,0654 | 367.5140 | 1.7171 | 3.9468 | 23. 7947 L6641 | 17.4384 | 27.3175 ; 65,1491} 31.9730
June._ 99.9217 | 2.9641 | 19.9248 | 364. 6648 | 1.7019 | 3.9363 | 23.6878 L6387 | 17.4740 | 27.1647 | 5.1162 ! 30. 2856
July..__.. 99.9186 | 2.9589 | 19.2044 | 354.9564 | 1.5350 | 3.9207 | 23.7176 6399 | 17.4612 | 26.6842 | 5.1009 | 27.4471
August____. 99.9094 | 2.9596 | 18.4993 | 347.5721 | 1.5114 | 3.9187 | 23.7838 L6321 | 17,4507 | 26,1577 | 5.1144 | 24,4944
September. .. 99,9118 | 2.9594 | 17.9781 | 347.1062 § 1.4953 | 3.9179 | 23. 7814 L6060 | 17.4653 | 26.2192 | 5.1264 23.6314
October. ___...__._...__.. 99.9109 | 2.9606 | 17.6412 | 839.6163 | 1.4823 | 3.9264 | 23. 7692 L6014 | 17.4452 | 25.6800 | 5.1195 | 23.0628
Straits ;
Month Mexico Nl'gg‘]f; Norway | Poland |Portugal mI;ln}ia Spain ?::’t]l:s- Sweden S“Ir;;%er Urugusy| 5:5;;
1931—0e¢tober_ . .o 36. 5878 | 40. 4256 | 22.0737 | 11.1955 | 3.9271 L5953 | 8.9631 | 45.1250 | 23. 1140 | 19.6009 ; 34. 8968 1.7734
November.. -| 39.1364 | 40.1916 | 20.5163 | 11.1903 | 3. 6401 . 5066 | 8.6137 | 43.1386 | 20.7378 | 19. 4632 | 45. 0027 1. 7856
December. . 39. 0086 | 40.2338 | 18.4831 | 11. 1902 | 3.2302 5059 | 8.3092 | 39.0313 | 18,7098 | 19. 4805 | 44, 5487 1.7796
1932—7. anuary. . -1 39.3204 | 40.1828 | 18.6969 | 11.1934 [ 3. 1642 L5951 | 8.3945 { 39.6900 | 19.1888 | 19. 5074 | 44, 9160 1.7784
-] 37.8712 | 40.3479 | 18.7701 | 11.1896 | 3.1830 L5950 | 7.7671 | 39.7745 | 19.2922 | 19. 4961 | 46. 1521 1. 7803
| 83.6841 | 40.2799 | 19.6003 { 11.1770 | 3. 2832 L5958 | 7.5993 | 41.3333 | 19,8540 | 19,3405 | 47. 0796 17753
| 83.3728 | 40.4914 | 19.0780 | 11.1847 | 3,3804 5960 | 7.6942 | 42.7404 | 19.0910 | 19. 4374 | 47,3186 1.7725
- 30.2540 | 40.5474 | 18.4823 | 11.1810 | 3.3267 L5970 | 8.1169 | 42.2400 | 18.7238 | 19,5579 | 47, 5433 1.7743
-1 26.8977 | 40.4411 { 18.0626 { 11.1839 | 3.3320 .5966 | 8.2451 | 41.9567 | 18.7049 { 19. 5141 | 47.2115 1. 7436
-} 27.7321 | 40.2740 | 17.6386 | 11.1885 | 3.2240 L5972 | 8.0518 | 40.9675 | 18.2190 | 19.4684 | 47. 5680 16717
_] 28.5682 | 40.2443 | 17.4101 | 11.1771 3.1579 . 5978 8.0608 | 40.1042 | 17,8485 | 16.4528 | 47,4413 1.6903
September.._ -| 29.9159 | 40.1586 | 17.4470 | 11.1800 | 3.1481 L5982 | 8.1044 | 40.2475 | 17.8055 | 19. 3007 | 47.3900 1. 5892
October_ . _...___________. 31.1060 | 40.2217 | 17.1752 } 11.1740 | 3.0872 L5978 | 8.1871 | 39.4372 | 17.5334 | 19.3041 | 47.3466 1. 4094
Monetary units and pars of exchange (in cents per unit of foreign currency):
Par of Par of . Parof
Country Monetary unit ex- Country Monetary unit ex- Country Monetary unit ex-
change change change
Argentina___..__.__ Gold peso__....... 96. 48 |i Czechoslovakia___| Koruna__..___.._. 2.96 || Norway. .o
Austria. ... .. Schilling___.___._. 14.07 || Denmark._. Krone. 26,80 {| Poland____.
Belgium elga_ _ 13,90 || England._._..._.. Pound._ .. ... 486. 66 || Portugal
i ilrei 11,96 (| Finland Markka 2,52 Rumama. -
Bulgaria.. - . Franc. . .coacoo. 3.92 || Spain__.______.___| .
Canada. Reichsmark_.__._. 23.82 || Straits Settle-| Straits Settle-| 39.62
Drachma 4 1.3¢ ments.? ments dollar.
Pengo. .
China (and Hong Rupee.
Kong). Lira____
Yen..o.....
Colombia._....__. P Silver peso.
Cuba. lorin. .ooceaon.e

{ Silver currencies—Figures given for parity represent gold value of unit in October, 1932, computed by multiplying silver content of unit by

New York average price of silver for October, 1932, which was $0.27507 per fine ounce.

2 Straits Settlements dollar is legally equlvalent to seven-sixtieths of one Englxsh pound. Figure given for parity represents seven-sixtieths

of average quotation of pound in New York for October, 1932.

Back figures.—See BULLETIN for January, 1932, 1931, 1930, 1929, and 1928.
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES
SECURITY PRICES

{Index numbers except as otherwise specified)

Bonds Common stocks (1926 averages=100) !
Month United
y England France Germany
(;bvtg'x?:Ze (December, | (1913 aver- | (average g?g::g England | France | Germany
price) 1921=100) | age=100) price) ?
Number of issues ——- 60 87 36 169 421 278 300 329
1930—Aungust 99.6 111.9 96.6 85.7 147.6 98.4 182.0 94.8
September 100.0 112.0 06.4 85.4 148.8 101.1 182.4 93.9
October.-_.. 99.9 113.1 95. 4 83.7 127.8 95.4 169.5 87.9
November.. 99.1 112.8 94.7 83.2 116.7 94.1 162. 2 84,7
December.. - 97.8 112.5 94.1 82.7 109. 4 89.0 149.8 80.0
1931—JaNnuBry - .o iecccrcann 99.6 112.8 95.7 82.7 112.3 86.6 166.7 75.0
February - 99. 4 109.7 97.1 82.7 119.8 89.3 160.1 78.5
March 100.0 111.8 97.9 83.8 121.8 89.4 155. 4 83.6
ADri e 99. 6 111.3 99.0 84.8 109.2 85.1 148. 56 84.8
May... 99.7 110.8 98.4 84,2 98.0 76.8 138.2 76.1
June. 99.4 1111 98.8 82.4 95.1 77.8 141.2 69.6
Juty 99.4 111.2 98.9 481.4 98.2 79.2 132.6 470.5
August_ 98.5 107.2 99.5 ® 95.5 73.8 130.5 ®
September 95.6 103.5 97.7 470.4 81.7 87.2 115.5 452.3
October. oo oo 89. 4 104.2 94.8 ® 69.7 75.8 106.9 ®
November 89.0 104.8 94.4 ® n7 74.7 104.3 ]
December- 81.6 102.2 90.8 ® 57.7 68.1 94.8 ®
1932—January . 81.0 104.7 91.8 ® 58.0 69.7 107.3 ®
February 80.3 108.5 90.3 (O] 56.4 68.9 126.2 Q)]
h 80.8 111.6 90.5 @ 56.8 69. 6 117.6 ¥
79.4 110.6 89.0 463.0 43.9 63.5 107.3 445. 5
75.2 111. 4 85.9 64.4 39.8 61.6 94.4 46.4
72.2 111.0 85.2 60. 4 34.0 59.3 97.4 45.6
74.2 115. 6 87.4 62.2 35.9 63.5 r100.4 45.8
83.2 116.1 88.6 63.2 53.3 69.5 103. 4 47.9
85.8 118. 4 89.5 67.4 58.2 727 104.3 54.1
1 Stock price series for England, France, and Germany have been converted from original bases to a 1926 base.
3 New series compiled by the Statistisches Reichsamt; weighted average of the prices of one hundred sixty-nine 6 per cent bonds.
¥ Figures not available because of closing of the exchange.
4 Based on data for part of month, no quotations being available for remainder of month, r Revised.
Back figures.—See BULLETIN for February, 1932, page 121, and sources there cited.
WHOLESALE PRICES—ALL COMMODITIES
United Japan Nether-
Canada England France Germany Ttaly
Month (1998 gy | (1926=100) | (1913=100) | (1913=100) | (1913=100) | (1913=100) | 1Okt  famde
1930—August. 84 84 118 560 125 379 176 114
September 84 82 116 556 123 374 172 112
October..._ 83 81 113 552 120 364 166 111
November. O 81 80 112 551 120 361 162 110
December. . 80 78 109 541 118 350 161 107
1981 —JanUALY - _ o eeciaeao 78 77 107 541 115 342 158 105
February. 7 76 106 538 114 338 158 104
March 76 75 106 539 114 339 158 103
April._.__ - 75 74 106 540 114 337 158 102
ay. . 73 73 104 520 113 332 154 102
June - 72 72 103 518 112 327 151 100
July 72 71 102 500 112 324 153 97
August. - 72 71 100 488 110 322 152 94
September. 71 70 99 473 109 319 150 91
October. ___ 70 70 104 457 107 322 147 88
November. 70 7 106 447 107 320 147 88
December.._. 69 70 106 442 104 319 151 85
1932—January..... - 67 69 106 439 100 317 160 84
February. —_—— 66 69 105 446 100 314 161 83
66 69 105 444 100 315 159 82
66 68 102 439 98 311 164 80
64 68 101 438 97 305 150 79
64 67 98 425 96 297 146 78
65 67 98 430 96 206 148 76
Aungust_.. 65 67 100 r 416 95 296 156 75
September 65 67 102 413 95 300 167 76

r Revised.
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued
WHOLESALE PRICES—GROUPS OF COMMODITIES

{Groups are those included in indexes shown in preceding table]

United States (1926=100) | Fngland (918= | France (1913= Germany (1913=100)
Month Indus- Indus-
Farm Other Indus- Farm Indus- | Agricul- Provi- trial raw trial fin-
roducts| Foods {commod-| Foods trial |and food| trial toral sions | 8nd semi-f iR (;1
b ities products | products | products | products finished rs dfwts
products | P
1930—Aungust_ ... 85 88 84 126 113 550 568 117 111 118 149
September._ .. _..._____. 85 90 83 124 111 562 551 114 108 116 148
October______________.__ 83 89 82 121 109 562 543 109 108 114 147
November._____________ 79 86 81 121 107 570 535 112 108 113 145
December_.___.___._____ 75 82 80 116 105 570 516 110 105 110 143
73 81 79 113 104 580 507 107 102 108 142
70 78 78 112 103 575 505 106 100 106 140
71 78 77 111 103 581 503 107 99 106 139
70 7 ¥(;] 113 102 592 495 108 97 105 138
67 74 75 113 100 566 480 109 96 103 137
65 73 74 113 98 571 472 107 95 103 137
65 74 74 110 98 541 465 105 97 103 136
64 75 74 108 95 528 452 103 96 102 136
61 74 K 108 95 508 443 101 94 100 135
59 73 i3 113 100 489 429 99 95 99 133
59 71 74 115 102 432 416 99 94 99 132
56 69 72 113 102 491 400 95 91 97 130
53 65 72 114 101 496 390 92 90 92 125
51 63 71 114 101 511 389 85 91 91 122
50 62 71 116 499 510 388 97 89 90 121
49 61 71 115 96 506 381 95 88 89 120
47 59 70 114 94 511 374 93 87 83 119
46 59 70 112 91 490 369 92 85 87 118
48 61 70 108 92 498 370 93 84 87 117
49 62 70 107 95 453 r383 91 83 88 116
49 62 70 107 99 445 386 89 85 89 115
RETAIL FOOD PRICES COST OF LIVING
United England France Germany United England France Germany
States (July, (July, (1913~ States (July, (Jan.-June, (1913~
(1913=100) | 1914=100) | 1914=100) 14=100) 1 (1913=100) 1914=100) | 1914=100) 14=100) 1
Month Month
1931 | 1932 | 1931 | 1932 | 1931 | 1932 | 1931 | 1932 1931 | 1932 | 1931 | 1932 [ 1931 | 1932 | 1931 | 1932
133 109) 138 131 | 132 ] 114 | 134 116 } January. oo eoooo|oaaoofoeaas 153 | 147 | ...
127 105+ 136 131 | 132} 1li5| 131 114 || February_.__.... 162 | 147 | . lo____
126 105 134 129} 131 | 115| 130 134 |t Mareh. oo ool 150 | 146 120) 108
124 | 104 | 129{ 126 | 130 | 115| 129 113 || April | 147 144 Ll
121 101} 1291 125 129 114{ 130 M3 Y MY ccmaec oo 147 | 143 po_._ .. ..
118} 100 127 | 123 | 128 | 111} 131 13 || June.__.._.__.____ 150 | 136 | 145! 142 | 120 109
119 101 ¢ 130 125 125 108 130 114 || July-. 147 | 143
120 | 101 128 123 121 104 126 112 || August_.._.. 145 141 oo )eeaes
September_...__.__ 119 ¢ 100 128 123§ 119 102 125 111 {i September 145 | 141 ¢ 135 ...
October. . .oooooo 119 |ooo 128 118 123 [-emnae OCtober- oo me | faeai 145 |
November___.__.._ 117 [aeicee 130 |oeenee 13 faeeee 122 |.o-.e November. - 146 {ooo el
December. 114 132 113 | . 120 |.o--. December.._ .| 146 {._.__ 148 108 |-

1 Average of October, 1913, January, April, and July, 1914=100.

r Revised.

SOURCES: Wholesale prices.—For original sources, see BULLETIN for March, 1931 (p. 159). Retail food prices and cost of living.— United States—
Bureau of Labor Statistics, Department of Labor; England—Ministry of Labour; Germany—Statistisches Reichsamt; France—for retail food prices,
Statistique Générale, and for cost of living, Commission d’études relatives au colt de la vie & Paris.
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LAW DEPARTMENT

Classification by a2 member bank of certificates of
deposit payable to other banks within 30 days
The question has been presented to the Fed-

eral Reserve Board whether a certificate of
deposit payable by one bank to another and
due within 30 days should be classified as an
amount “due to banks’ or as a demand deposit
in preparing reports of condition and in com-
puting the amount of reserve to be carried with
the Federal reserve bank.

Section 19 of the Federal reserve act, which
prescribes the reserve requirements of member
banks of the Federal reserve system, provides
that “the net difference of amounts due to and
from other banks shall be taken as the basis for
ascertaining the deposits against which required

balances with Federal veserve banks shall be
determined.” It is the opinion of the Federal
Reserve Board that an amouat which will not
become due and payable until a future date is
not an amount “due’’ within the meaning of
this provision; and accordingly a certificate of
deposit which will be due and payable to
another bank within 30 days, but has not yet
become due, may not properly be classified as
an amount due to banks. Inasmuch as such a
certificate is payable within 30 days, it consti-
tutes a demand deposit under the provisions of
the law and should be so classified by a member
bank, both in preparing reports of condition
and in computing the amount of its required
reserve.
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FEDERAL RESERVE STATISTICS BY DISTRICTS, ETC.

DISCOUNTS, BY MONTHS

[In millions of dollars]

DISCOUNTS, BY WEEKS

{In thousands of dollars]

Averages of daily figures

Federal reserve bank

Wednesday series (1932)

Federal reserve bank 1932 1931 Oct. 5 Oct. 12 | Oct, 19 | Oct. 26

Septem- BOSEON. - oo cmm e 14,115 | 12,010 | 12,621 12,983

October | ™7 | October | New York... 63,306 | 63,479 | 60,200| 62,633

Philadelphia.- 49,393 | 48,717 | 48,835 48, 364

Cleveland................... 30. ggg ?‘})’ Zgg 38, 32% 23, ggg

BOSEON -« oo oo eoe oo 13.2 16.2 g L 19,1 I

RS giloas e i | %) ) NS

Philadelphis. - oo oo 49. 4 56.7 89.3 22, 480 21, 686 18,121 18, 070

Cleveland ... ... 30.1 30.2 78.5 9,112 8,846 8,043 8,829

Richmond. .. oo 20.5 2.1 35.1 10, 703 10, 960 12,039 12,275

AN e oo oo 19.8 2.5 37.7 17,180 16, 733 16, 279 16, 500

ChiCAZO - e oo 20.4 28.6 50. 4 10, 670 10, 623 9,771 9, 367

St LouiS . o 8.9 10.7 18.5 61, 463 63, 395 57,282 67,318
Minneapolis. ... .. 11.6 12,5 6.1

Kansas %ity._ _____________ 16.7 18.8 24.4 333,427 | 327,667 | 313,539 322,322
L all%s.._., .............. 10.1 13.4 20.5

A0 FIANCISC0- - omoee o oom oo eoe 28| 683 824 ' Back figures.—See Annual Report for 1931 (Table 83), 1030 (Table

L) 327.5  386.9 613.0 | 78, ete.

Back figures.—See Annual Reports for 1931 (Table 80), 1928 (Table

72), and 1927 (Table 55).

RESERVES, DEPOSITS, NOTE CIRCULATION, AND RESERVE PERCENTAGES

[Amounts in thousands of dollars]

Averages of daily figures

Total cash reserves

Total deposits

Federal reserve notes in
circulation !

Reserve percentages

Federal reserve bank
1932 1931 1932 1931 1932 1931 1932 1931
Septem- Septem- Septem- Octo- | Sep- | Octo-

October ber October | October ber October | October ber October ber |tember| ber
219,348 213,547 | 193,713 | 130,735 | 131,072 | 168,068 | 199,369 200,987 | 151,150 66. 4 64.3 60.7
1,020,278 934, 878 |1, 029, 547 i1, 151, 518 |1, 081, 548 |1,086,201 | 587,629 593,796 | 462,424 58.7 55.8 66. 5
204, 593 204,845 | 255,743 | 121,642 | 121,974 49,688 | 241,782 249,359 | 237,722 56.3 55.2 66.0
243,764 | 254,748 | 206,647 | 148,599 | 149,595 | 184,740 76,385 | ©286,267 | 289,356 57.4 58.4 62.6
96,995 | ¢96,895 | 79,335 58, 275 58,923 68,012 | 102,617 | 105,150 93, 325 60.3 59.1 49. 2
85, 653 83, 887 90, 299 45, 783 45, 411 59,907 | 102, 489 106,511 | 117,472 57.8 55.2 50.9
791,394 | 757,890 { 586,793 | 367,267 | 318,934 | 331,243 | 678,790 | 699,733 | 484,239 75.7 74.4 72.0
89, 435 ¢ 88,705 82,219 57, 265 58,197 73,154 | 100,807 | 101,082 81, 546 56.6 55.7 53.1
57,406 ¢ 58, 243 62, 392 39, 377 40, 394 52, 299 80, 573 < 80, 907 61, 325 47.9 43.0 54.9
87,139 < 89, 563 78, 466 67,729 68,471 84,204 91, 585 © 04,188 74, 365 54.7 55.1 49.5
42,073 44, 413 53,474 45, 821 45, 667 60, 682 37,707 37, 848 48, 881 50. 4 53.2 48.9
207, 104 206,764 | 211,000 | 147,286 | 146,597 | 178,060 | 232,607 238,796 | 229,131 54.5 53.7 51.8
3, 145, 182 |¢3, 034, 378 |3, 019, 718 |2, 381,297 12, 266, 783 |2, 496, 158 |2, 732, 350 |2, 794, 624 |2, 330, 936 61.5 60.0 62.6

L3
1 Includes *“ Federal reserve notes of other reserve banks,” as follows: Latest month, $15,857,000; month ago, $16,386,000; year ago, $16,033,000.
? For back figures see Annual Reports for 1931 (Table 8) and 1928 (Table 2).

¢ Corrected.
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EACH FEDERAL RESERVE BANK—RESOURCES AND LIABILITIES, ALSO FEDERAL RESERVE NOTE

[In thousands of dollars]

STATEMENT, OCTOBER 31, 1932

. : : San
New | Phila- | Cleve-| Rich- | At- ; St. | Minne-|Kansas
Total | Boston| ok |delphia| land | mond | lanta | CMC®8® | T.ouis | ‘apolis | City | Dallas };‘;‘3:
RESOURCES
Gold with Federal reserve
agents_ .. ... 2,192, 084{| 187,027 603, 724 148, 670| 174,470 70,000( 56,500{ 638,970| 64,760 35,935 56,480 22,285| 133,263
Gold redemption fund with
U.S. Treasury.. coceoeeuo. 43,102)| 3,081 5,017 5,299 5,705 2,130 3,519 4,457 1,735 2,320 2,385 1,213] 6,241
Gold held exclusively
against F. R. notes. .| 2,235, 186|| 190,108 608, 741; 153,969| 180,175| 72,130 60,019| 643,427) 66,495 38,255| 58,865 23,498! 139, 504
Gold settlement fund with
Federal Reserve Board__..| 346,123)! 10,318 129,269 10,914 24,345 8,791 8,548 97,311f 8,883 9,065 8,344 6,453 23,882
Gold and gold certificates
held by banks.__.._._..._. 421, 634;| 17,676, 283,272 8,071 19,650 8,453 9,011 26,354 5,825 3,728) 11,313 4,183] 24,098
Total gold reserves.___| 3,002, 943]| 218,102/ 1,021, 232} 172, 954| 224,17C| 89,374| 77,578] 767,092] 81,203 51,048 78,522 34,134| 187,484
Reserves other than gold____.} 192,353 16,928 55,382 27,807) 15,1431 8,089 5,043 28, 189 , 4,286 6,146) 7,088, , 963
Total reserves. 3,195, 2961( 235, 030! 1,076, 664] 200,761 239,313| 97,463 82,6217 795,281) 89,492 55 334| 84,668 41,222| 197,447
Nonreserve cash_.._._._. 74,147 5, 409 17,230( 4, 190] , 680 3,123) 5,399, 14,4441 3,230, 2,083] 3,132 2,839 9,338
Bills discounted:
Secured by U. 8, Gov-
ernment obligations. __ 114, 909 4,782 34,523 12,496 10,548 3,282 2,410 5,712 4 356 817) 1,005 629 34,349
Other bills discounted._.| 213,481 8,262 30,058 35,843| 18,439 16,461 18, 598 12,570 4,355 11,562| 15,675 8,336/ 33,322
Total bills discounted .| 328,390; 13,044 64, 581 48,339| 28,987] 19,743/ 21, 008| 18,282 8,711 12,379| 16,680 8,065 67,671
Billsbought__.___.._____.____ 33,819 2,353 10,147 3,232 3,116{ 2,202 2,806 4,149, 1,009 634 895 864 2,412
U. S. Government securities:
Bonds_ ... ...... .| 420,601\ 20,347| 188,229| 31,173| 36,492 9,650 9,555 40,776 13,9411 17,198 11,775 16,287| 25,268
Treasury notes______ 362,924(1 20,737 137,486 20,302 38,435 10,161 10, 038] 46,8431 14, 154] 10,205 12 327)  6,623] 26,613
Certificates and bills..__. 1,067,280} 55,643 412,577| 78,794/ 103,355 27,321 26,993 174 691 38,061} 27,321 33 150 17,8117 71,563
Total U. 8. Govern-
ment securities . ... 1,850,895) 96,727) 738,202 139,269; 178,282) 47,132 46,586| 262,310] 66,156 54,724| 57,2521 40,721} 123,444
Other securities._..._...._._. , 425(( .o 3,919 1,297 e |ee oo meme | 209 || icmec e
Total bills and securi-
ties 2,218,520|| 112,124 816,939 192, 137| 210,385 69,077| 70,400, 284,741 75,876 67,946{ 74,827 50,550 193, 527
Due from foreign banks. 2, 873 212] 1,161 287 269 107 99 374 17 11 77 75 184
Federal reserve notes
other banks_ . ___._____.__. 15, 799, 331 5,511 590 710{ 1,362 643| 2, 497 683 809| 1,207 2790 1,082
Uncollected items. .._ 301, 038|[ 39, 081 81,401 23,737| 26,424 26,5811 7,580 35,002 12,503 7,605 15,757| 10,906| 14,461
Bank premises....._ 58, 137 3, 336 14,817[ 2,915 7,968 3,619] 2,489 7,828 3,461 1,835 3,649 1,787| 4,433
All other resources...._...... 38, 8401 1, 328 20, 996 738 1,200 3,056 3,722 1,719 1,042 1,773 857 1,279 1,130
Total resources.._.___. 5,904, 659|| 396, 851( 2,034, 719] 425, 355| 489, 949 204, 388| 172,953| 1, 141, 886/ 186, 309| 137, 306( 184, 264 108, 987| 421, 602
LIABILITIES
Federal reserve notes in
actual circulation__._______ 2,709, 415/ 198,267 585, 801{ 239, 430 273, 757! 101, 350] 100,088| 672,392] 101,139 79,400 89,719 37,973| 230,099
Deposits:
Member bank—reserve
account.._______._...___ 2,382, 880|| 125,202 1,204,330 115,276 138,573| 49,828 43,328 371,170 52,399 37,617 63,792| 43,528| 137,837
Government.__. 31, 826 2, 020 2,728 2,318 3,235 6,603 2455 3,320 2,258 1,471 2, 049] 983 , 385
Foreign bank.. 10, 356 627] 4 792 850 834 330 306 1, 106] 289 182 239 231 570
Other deposits 21, 071 34 9, 453 222 1,999 2,404 627) 402 914 259 59 58 4,640
Total deposits__..____. 2, 446, 133| 127, 883| 1, 221, 304| 118,666/ 144,641} 59, 165 46,716] 375,998| 55,860 39,529 66,139| 44, 800; 145,432
Deferred availability items-_| 295,428 38,679 78,201 21,901 26,172 25,817 8,043 33,879 13,546| 7,342 15,416] 11,831 14,601
Capltal paid in. 152,096/ 10, 870 59,009 16,106 14,208 5,169 4,685 16,2711 4,407 2,909 4,058 3,808 10,506
____________ 259, 421/} 20, 039 75,077) 26,486] 27,640| 11,483 10,449 38,4111 10,025 6,356 8, 1241 7,624 17,707
All Other liabilities 42,168 1, 113 15,327 2,766 3, @81 1,404 2,972 4,935 1,332 1,860 808 2,861 3,257
Total liabilities...... - 5,904, 65911 396, 851 2,034, 719 425, 355| 489, 940( 204, 388| 172, 953 1, 141, 886 186, 309 137, 396| 184, 264! 108, 987 421, 602
Reserve ratio (per cent) 62. 0 72.1 59.6 56.1 57.2 60. 7 56.3 75. 9 57.6 46.5 54. 3] 49.8 52.6
FEDERAL RESERVE NOTE
STATEMENT
Federal reserve notes:
Issued to F. R bank by
agent._______.____ 2,918,087\ 219,129 646, 188) 248, 596j 282, 818| 107,843} 116,919] 699, 602| 108, 204| 81,761 101,097 43, 772| 262, 158
Held by F. R bank._.__ 208, 672(; 20, 862 60,387 9,166 9,0 6,493 16,831 27,210 ,065| 2,361 11,378] 5,799 32,059
In actual circulation. .. 2, 709, 415|| 198,267 585, 801| 239, 430, 278, 757| 101, 350 100,088, 672, 392] 101,139 79,400 89,719| 37,973| 230,099
* Collateral held by agent as
Sﬁeuélty for notes issued to
ank:
Gold. .. ... 2,192,084 187,027| 603, 724| 148,670| 174,470 70,000{ 56,500 638,970 64,760 35,935 56,480 22,285 133,263
Eligible paper _| 312,467\ 12,960 62,248, 48,255 28,949 20,707} 20,896 18,0931 8 521 10,565 16,318 8,696, 56,259
U.'S. Government se-
curities_ . ... 454, 700(] 19,900 .__.__.___. 53,000] 85,000 18,000 42, 600 47,000 35,000{ 35,900{ 30,000] 12,900 76,000
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ALL MEMBER BANKS IN EACH DISTRICT
RESERVES HELD, EXCESS RESERVES, AND BORROWINGS AT FEDERAL RESERVE BANKS

[In millions of dollars}

Averages of daily figures
Reserves held
Borrowings at Federal reserve
anks
Federal reserve district Total Excess
1932 1931 1932 1931 1932 1931
Septem- Septem- | Septem- Septem- | Septem- Septem-
ber August ber ber August ber ber Augost ber
Boston. ... 126.9 131.1 142.7 13.3 18. 2 5.0 16.2 19.2 8.1
New York -] 1,050.4 958. 5 1,015.8 201.3 138.7 62.5 80.7 93.0 50.9
Philadelphia_.___ .. .. ... 117.7 116.9 139.8 2.9 2.6 2.7 56.7 65.1 3L7
143. 2 141.3 178.6 5.4 4.0 3.6 30.2 35.5 35.8
49.8 50.1 59.2 2.1 2.5 .4 24.1 27.7 2.7
42,1 42.4 53.6 1.7 2.0 1.9 26.5 33.5 25.3
Chicago._. 310.5 204, 4 327.9 97.5 82.6 25.2 28.6 33.1 24.0
St. Louis.. 54. 4 53.3 65.9 3.7 2.4 2.4 10.7 12.4 12.2
Minneapolis 38.4 38.9 47.6 2.8 2.9 2.5 12.3 13.6 4.1
Kansas City 66. 0 66. 9 79.6 6.1 6.7 6.1 18.7 21.0 13.3
Dallas 43.3 43.0 52.4 2.7 2.6 3.0 13.4 16.8 13.5
San Francisco 138.2 136. 4 169.7 5.9 4.7 5.1 68.2 79.2 38.1
Total .. ... 2,181.1 ] 2,073.2 | 2,332.7 345.5 269. 9 120.3 386.3 450. 2 279.6

Back figures.—For reserves held and borrowings at Federal reserve banks, see Annual Reports for 1931 (Tables 100 and 101), 1929 (Table 91), and

1927 ("Tables 89 and 90).

NET DEMAND AND TIME DEPOSITS OF BANKS IN LARGER AND SMALLER CENTERS

[In miilions of dollars]

Averages of daily figures
Member banks in larger centers (places over 15,000) | Member banks in smaller centers (places under 15,000)
Federal reserve district Net demand Time Net demand Time

1932 1931 1932 1931 1932 1931 1932 1931
Septem- Septem- | Septem- Septem- | Septem- Septem- | Septem- Septem-

ber | Ausust|™hop ber | August er or | AuBUSE (Tho. ber | Ausust| o
Boston._._ 041 934 1,146 704 703 851 82 80 104 140 141 159
6, 184 5,954 6, 887 1,838 1, 903 2,400 214 216 279 473 476 580
818 813 966 606 604 750 144 142 183 305 398 452
Cleveland . _______._____.._____. 961 955 1,231 1,012 1,012 1,288 134 136 173 258 260 305
Richmond__ 320 321 393 299 296 355 75 73 103 159 161 197
Atlanta__.__ ... ______. 201 200 382 285 288 319 51 52 71 64 64 80
Chicago. . .o oL 1,432 1,419 2,065 1,178 1,190 1, 593 144 144 201 236 241 322
St. Louis. 351 351 447 297 305 5 87 88 110 96 97 120
Minnespolis 190 194 249 190 188 205 97 97 132 196 197 232
393 397 485 215 213 242 173 171 219 115 117 139
285 284 347 155 155 179 128 126 162 33 33 37
818 811 1,049 1, 456 1,455 1,682 94 93 139 105 108 133
Total oL 12,985 | 12,723 | 15,648 8, 204 8,312 | 10,218 1,423 1,418 1,878 2,271 2,291 2,757
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WEEKLY REPORTING MEMBER BANKS IN LEADING CITIES

PRINCIPAL RESOURCES AND LIABILITIES BY DISTRICTS AND FOR N. Y. CITY AND CHICAGO
{In millions of doNars]
Federal reserve district City

Total g s | New (PRI lteve | Rich. | At | oni- | st | Min- | Kon- San | wow | Chi.

ton | York gﬁ}a land | mond | lanta | cago | Louis ngﬁlsi- Cs?tsy Dallas l‘;ir:‘?o' York | cago
18,882 3] 1,238 ) 7,775 | 1,113 | 1,934 588 500 | 2,245 526 312 519 389 | 1,743 | 6,779 1,217
-] 18,981 || 1,244 | 7,899 | 1,115 | 1,931 584 500 | 2,235 523 312 518 388 11,732 | 6, 1,214
19,121 |} 1,249 | 7,982 | 1,123 | 1,932 591 505 | 2,261 523 309 516 392 | 1,738 | 6,989 1,235
119,118 | 1,253 | 7,977 | 1,123 | 1,936 589 505 (12, 258 522 309 515 392 [ 1,739 | 6,982 1 11,232
764 | 4,034 614 | 1,118 317 323 | 1,494 209 184 255 239 996 | 3.425 756.
764 | 4,057 614 | 1,116 316 322 ) 1,485 296 184 254 240 986 | 3,450 751
760 | 4,080 611 | 1,112 315 324 | 1,478 295 183 253 240 081 | 3,475 745
752 | 3,988 608 | 1,110 314 325 |11,468 204 184 253 242 978 | 3,384 137
281 | 1,927 304 506 119 105 678 113 54 78 72 244 | 1,669 437
287 1 1,911 306 505 119 105 676 111 54 78 72 243 | 1,654 435
286 | 1,907 304 503 119 107 665 111 53 78 71 243 | 1,653 425
282} 1,824 300 503 118 107 | 1659 111 53 78 72 245 | 1, 569 1420
483 | 2,107 310 612 198 218 816 186 130 177 167 752 | 1,756 319
477 | 2,146 308 611 197 217 809 185 130 176 168 743 | 1,79 316
474 | 2,173 307 609 166 217 813 184 130 175 169 738 | 1,822 320
470 | 2,164 308 607 196 218 | 1809 183 131 175 170 733 [ 1,815 1317
474 | 3,741 499 816 271 177 751 227 128 264 150 747 { 3,354 461
480 | 3,842 561 815 268 178 750 227 128 264 148 746 | 3,456 463
489 | 3,902 512 820 276 181 783 228 126 263 152 757 | 3,514 490
501 | 3,989 515 826 275 180 | 1790 228 125 262 150 761 | 3,598 1495
287 | 2,502 224 484 153 94 433 108 66 145 93 414 | 2,350 264
292 1 2,573 226 483 151 94 426 108 66 144 91 410 | 2,422 259
300 | 2,623 236 488 158 97 455 114 64 144 94 422 | 2,469 283
313 | 2,703 237 494 157 96 461 114 63 143 92 425 | 2,548 289
187 | 1,239 275 332 118 83 318 119 62 119 57 333 | 1,004 197
188 | 1,269 275 332 117 84 324 119 62 120 57 336 | 1,034 204
189 | 1,279 276 332 118 84 328 114 62 119 58 335 ] 1,045 207
188 | 1,286 278 332 118 84 | 1329 114 62 119 58 336 | 1,050 1 ZQ(G
90 993 73 112 36 30 281 36 20 45 27 85 946 253
83 959 69 109 32 27 314 33 20 41 27 85 913 256
92 {1,006 73 109 34 28 317 35 20 45 26 86 959 261

93 | 1,102 71 109 34 20 326 35 19 43 26 88 | 1,055 27
16 49 10 23 13 7 34 6 5 13 7 14 38 17
15 50 12 25 13 8 36 7 5 14 7 15 39 17
16 47 12 25 13 7 37 7 5 13 7 14 36 17
16 48 11 25 13 8 37 6 5 13 7 14 37 16
751 | 5,715 626 848 275 214 | 1,236 272 154 342 219 556 | 5,277 852
745 | 5,799 630 850 273 217 | 1,243 278 158 341 219 856 | 5,365 857

762 | 5,824 634 842 284 214 | 1,263 276 153 343 221 566 | 5, 406 87!
765 | 5,900 633 846 285 215 | 1,270 279 154 337 221 565 | 5,476 886
415 | 1,263 272 814 232 193 906 202 142 181 125 899 843 324
414 11,288 272 810 231 194 903 203 143 181 128 893 867 323
422 11,315 273 810 231 193 900 203 143 181 127 894 887 319
422 1 1,341 273 813 232 194 898 203 143 182 127 897 913 317
28 288 49 44 22 33 45 9 3 8 26 38 267 31
25 265 45 41 21 31 43 9 3 7 25 35 246 30
26 286 50 44 22 33 47 9 3 8 26 44 265 34
24 267 47 41 21 30 45 9 3 8 24 41 247 32
162 139 146 98 90 78 307 87 47 149 92 144 83 215
151 140 141 90 95 80 330 95 50 153 94 151 83 237
170 133 143 103 91 75 308 98 51 157 93 167 81 216
160 127 133 98 91 75| 1305 101 54 153 92 166 81 1213
167 { 1,414 212 238 97 84 399 105 58 174 | 1,354 300
165 | 1,430 210 232 97 83 392 104 54 176 | 1,371 7
165 ¢ 1,450 212 235 99 80 393 103 51 178 | 1,389 302
Oct. 26 - 166 | 1,418 205 230 96 79 389 104 51 180 | 1,360 299

Borrowings from F. R. banks:

Oct. 5 - (7 15 7 15 6 8 5 P2 47 joeacaan 4
Oct. 12__ 14 7 17 5 8 ] 1 48 |oooooo. 4
Oect. 19.. 10 7 15 4 9 2 1 1 L 20 DO SO
Oct. 26 11 7 12 4 9 2 1 1 3% 2 S

1 Includes 1 bank (in Chicago) which withdrew from membership after close of business October 26, the deposit liabilities of which had been
assumed by a new reporting member bank on October 6. Exclusion of figures for this bank would reduce the figures shown by the following
amounts; loans and investments, $88,000,000; loans, $70,000,000; loans on securities, $45,000,000; all other loans, $25,000,000; investments (and all other
investments), $18,000,000; due from banks, $1,000,000.
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RATES CHARGED CUSTOMERS BY BANKS IN PRINCIPAL CITIES OF EACH DISTRICT

Prime commercial paper

Loans secured by prime stock-

Loans secured by warehouse

Interbank loans

exchange collateral receipts
Federal reserve
bank or branch city 1932 1931 1932 1931 1932 1931 1932 1931
October | SeDtm- | getoner | October | SOPM- | geroner | October | SEPYM: | ogtoner | October | SEPYEM" | Ogtoper
ber ber ber ber

Boston____.______._ 35-414|  316-414| 3l4-4lg) 4165 4346-5%4| 4145 5-544 5 -5 5 514 4 414 4145 3 314
New York_._.____._ 3 -al4l 3 444l 3 4l 4 -5 4 -5 4145 314414 3 -4M4) 4 ¥l 4 -5 4 -5 4 -5
_IZuﬁalo ............. 5146 5 -6 5 ~6 5 -6 5456 5456 6 6 6 6 6 5
’P}niladelphia ________ 434-5 414-5 3 -4 5 -6 5 ~6 4146 5 -5l4 5 -6 5 -51 4 -5%| 4 -5 385
4 -6 5 -6 4 -5 514-6 514-6 5 -6 8 6 476-6 6 6 414-6

Cincinnati.. 5 -6 5 -6 5 -6 535-6 514-6 5156 5 -7 5 -7 6 64 5 -6 5 -6 415-6
Pittsburgh.._._.... 5446 5Y4-6 5 -6 5%5-6 515-6 5 -6 ;0 PR 6 544-6 5156 514-6
Richmond_._____.__ 5 5 544 4 -5 314-5 5146 5146 514 5 5% 4 -5
Baltimore. . 5 -6 5 -8 446 5 -6 5 -6 4146 6 6 5346 5 5356
Charlotte__..._._... 5 -6 5 -6 5%%-6 5%%-6 546 5 -6 514-6 5%5-6 5 -6 6 5356 5L5-6
5 -514 4145 5 -6 5 =7 5 5% 4 -5 4145 3%-5 5 514-6 5 -544

414-8 6 ~7 6 -8 6 -8 5 -8 6 -8 6 -8 6 -8 6 6 5 -6

414-8 5 -7 5 -8 5 -8 8 -7 6 -8 6 -8 6 -6 6 6 6

6 6 6 6 6 6 [] 6 6 6 6

5146 4146 5%4-7 5347 5 -6)4 5146 5347 534-6 5356 5146 5 -6

Chicago_________.__ 4 -5 4 -5 3154 4155141 414-514) 4 414 5 -514l 434534 4145 5 -5141 484-514) 414-5
Detroit ..o 5146 56-6 5 -5lai 5156 5156 5446 6 6 6 5366 5146 6 -614
St. Louis__.. 414-5 4345 314-5 5 -8 5 -6 5 -6 5 -6 41 414-6 5 5% 5 -6 414-6
Little Rock. 6 -6l5| 6 -6%4 6 634-7 6347 6 -614l 615714 615714 6 64 6 -7 6 -7 6
Louisville_. 6 6 6 5346 6 5%-6 6 6 5 -6 [ 5 -6
Minneapolis_ 2 -5 214-5 314-4 4 -6 414-6 4146 2 544 2 541 3 -514| 51%-6 5146 5 -6
Helena. . 7 -8 7 -8 6 -8 7 -8 7 -8 6 -8 6 -7 6 -7 6 -8 6 -7 6 -7 6 -8
434-6 4 -6 414-5 514-6 5346 5446 416 4356 5 -6 5146 514-6 5 -6

414-514  414-5 5 544 6 64 6 6 514-8 514-8 6 6 6 6

6 6 515-6 8 8 8 6 -8 6 -8 6 -8 6 6 6

514-6 5146 5 547 516-7 5347 6 615 6 -6Y4 6 6 6 53-6
4 -6 414-6 3146 6 -7 6 -7 6 -644| 5146 4146 5146 5 -5 5 -5Y| 5 -5

7 -8 7 -8 7 -8 7 -8 7 -8 7 -8 8 8 8 5 -6 5 -6 5%4-6
5Y4-6 5 -6 534-6 5Y4-7 5%4-7 5146 5 -6 5 -6 5Y4-6 5 -5%4 &5 -5} 4Y4-5%

5 -7 5 -7 6 -6 6 -7 6 -7 6 -7 6 -8 6 -8 6 -8 6 6 6
414-5%4 5 ~blg| 4145 5 -6 5 -6 5 -6 515-6 514-6 §¥4-6 5 -514 & 5 -514

534-6 514-6 5356 6 -6% 6 -6} 5 -7 6 -7 6 -6 6 -6 6 6 546

Portland. 6 5 -6 5 -7 6 -6} 6 -6} 6 -6 6 -7 8 -7 6 -6l4 6 6 6
Salt Lake 6 ~7 6 6 5-1 6 -7 [} 7 7 7 6 -6l 6 -614 6
Seattle... 6 8 856 6 614 6 -7 6 -6%5 6147 6%2:7 6347 6 6 6
Spokane. 6 6 6% b5 6 6 -7 6 -7 635~7 7 615-7 6 6 6 6
NoTE.~Rates at which the bulk of the loans of each class were made by representative banks during the week ending 15th of month. Rates

from about 200 banks with loans excesding $8,000,000,000; reporting banks are usually the largest banks in their respective cities.
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OTHER BANKING AND FINANCIAL STATISTICS

SHIPMENTS AND RECEIPTS OF AMERICAN
CURRENCY TO AND FROM EUROPE

BY SELECTED BANKS IN NEW YORK CITY
[Paper currency only, In thousands of dollars]

1931 1932
Net Net
Month Ship- | Re- ship- | Ship- Re- ship-
ments | ceipts | ments | ments | ceipts | ments
to from [ (~)or to from | (—) or
Europe|Europe reoels)ts Europe|Europe| receig)ts
+. +
LV 05 o 470 1 4,051 | 43,581 25| 3,335 | -+3,310
February. 130 960 +830 0] 5,221 | 45,221
March. 1,380 863 ~517 0] 8,468 48,468
April. 915 | 1,469 4554 01 4,563 | +4,563
May. 2,570 { 2,103 —467 0| 10,938 [410,938
June. 8,811 779 | —8,032 12 | 16,265 {4186, 253
July... 10, 256 394 { —9,862 20| 6,694 | 486,674
August... 3,226 3,723 +497 152 | 6,458 | -}-6, 306
September. .. 8,433 | 3,290 | —5,143 36 | 6,603 | 46,567
October._.. 3, 11,588 | 48,500 7] 5294 | +5,287
November.. - 5 7,039 j 46,987
December..ccaaaeao 1,523 | 3,749 | 42,226

For description and back figures
pp. 7-9.

MEMBERSHIP IN PAR-COLLECTION SYSTEM
[Number of banks at end of September]

see BULLETIN for January, 1932,

Nonmember banks
Member banks
F edgﬁg{rri%sterve On par list | Not on par list
1932 1931 1932 1931 1932 1931

United States.| 6,904 | 7,594 | 8,337 | 9,883 | 3,108 3,383
Boston.-. 367 384 221
New Yo 824 875 334
Philadelp! 699 738 304
634 702 763
388 442 428
333 364 135
810 957 | 2,290
439 500 1 1,143
557 597 341
796 844 | 1,482
594 645 432
San Franeisco 463 546 464

b Fli{gl)lres cover all incorporated banks (other than mutual saving
anks),

Back figures,—See Annual Report for 1931 (Table 88), 1930 (Table 83),
1929 (Table 77), etc.

MATURITY DISTRIBUTION OF BILLS, ETC.

[In thousands of dollars]

With- 91 days|
P 16 to 30]31 to 60/61 to 90 Over
Total | in 15 to6
days days | days | days mos. 6 mos.
Bills discounted:
Oct, 5. 333, 427|231, 724| 29, 498) 38, 989| 26, 144/ 6,371 701
Oet, 12. 327, 667(230, 672| 28, 590| 36, 152! 25,026] 6, 340 887
Oct. 19_ 313, 5391223, 281) 25, 165| 36, 222| 21, 253| 6, 657 961
Oct. 26 _.| 322, 3221232, 592| 24, 777| 35,984 20,717] 7,142| 1,110
Bills bought in
open market:
33,266| 3,800 5,357 5,962 18,063 84
33,278| 5,142 9,766 8,085) 10,285
33,583 6,105 4,118] 7,405 15,955
. 33,695 §5,857] 5,689 11,575! 10, 574
Certificates
bills:
Oct. 5 1, 033, 834|100, 240] 55, 000(171, 350{ 76, 600|204, 5571426, 087
Oct. 12 1, 039, 550| 89, 456( 36, 600[189, 749] 61, 600|231, 057|431, 088
Oet. 19. 1,078, 050} 55, 000[109, 100[120, 249|125, 456|237, 157(431, 088
Oct. 26.____. 1,066, 257 39, 500[120, 850| 69, 000|167, 663|233, 056/436, 188
Municipal war-
ts:
5,911
5,422
5,437
5,425

Bua:k figures.—See (for bills discounted and bills bought) Annual Re-
port for 1931 (Table 16), 1930 (Table 15). 1929 (T'able 14), etc.

UNITED STATES POSTAL SAVINGS

[Balance to credit of depositors. In millions of dollars]

End of month 1927 1928 1929 1930 1931 1932
January w.oceeoann. 141,57 1489} 153.56} 165.1 1 278.4 665.6
February._ ...oo.... 143.8 1 151.1| 1548 167.9 | 2021 691.8
March. . oceoooccanas 148.4 | 152.0| 155.0 ] 160.5| 302.7 705.3
Apriloo oo 147.1 | 152.2 154.3 | 170.2| 313.8 722.1
LY £, 147.4 | 152,0| 153.8 ] 171.2| 3825.0 742. 6
June. cce . 147.4 | 1521 | 153.6 | 175.3 | 347.4 784.8
JUNY e e cccaae 147.1| 1517 ) 157.8( 180.7 | 372.5) »826.0
August__.... .. ___ 147.90 | 162.2| 160.1 | 186.5 | 422.7 | »844.9
September_._...._.. 148.2 | 152.3 | 160.3 | 180.8 | 469.9 | »854.8
October_..__..___ 148.7 | 163.11 161.6 1 192.5( 638.1 [........
November.......... 140.0 | 163.9 | 163.7 1 200.7 [ 565.5 [eeucuo--
Decemberc. caooeeen 148.5 | 153.9 | 164.3 | 2454 605.1 [-..... -

» Preliminary.
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BANK SUSPENSIONS AND BANKS REOPENED
BANK SUSPENSIONS AND BANKS REOPENED, BY DISTRICTS

Banks closed to public on account of financial difficulties by order of supervisory authorities or directors of the bank. ~Figures of suspensions during
given period include any banks which may have been subsequently reopened. Figures for banks reopened during given period include re-
openings both of banks closed during that period and of banks closed in prior periods. Deposits (including those of banks reopened) are as of
date of suspension where available, otherwise as of the latest available call date preceding suspension]

[Figures for latest month are preliminary]

Banks suspended Banks reopened
Number Deposits (in thousands of dollars) Number DP‘DOS%{S égﬁgg’s‘mds
Federal reserve district
Members Members
Non- Non- Non- Non-
All All All || Mem- All Mem-
banks mem- | ponks LI | yanks || berst | ™" panks || berst | Tem-
Na- bers Na- bers bers bers
tional State tional State

QOctober, 1932:
Boston....._..._.____
New York
Philadelphia._
Cleveland. .
Richmond

Minneapol
Kansas City..........
Dallas oo
San Franeiseo-..._....
Total ..o 97 20 |oeaanee 77| 21,899
January-October, 1932
Boston._.__ ... __ 11 2 1 8| 72563 4,031 | 10,258 | 58,274 2 2 |aceeeas 2,271 2,271 | ...
New York.. 14 10 1 3| 25773 20, 580 97 4, 396 9 6| 22,610 || 13,623 8, 987
Philadelphia_._....._.. 26 b4 N 17 | 29,054 4,730 |oiccaaean 24,324 7 i P 7,446 ,446 (oo o.___
Cleveland. _.______.___ 52 19 1 32| 19,519 8,408 512 | 10,599 15 1 314 | 65,433 577 | 364,856
Richmond. _...._______ 66 12 |- 54 | 53,242 14,526 |oeoccvae- 38,716 39 9 30 | 28,023 § 11,798 | 16,225
Atlanta... 62 16 4 42 | 17,379 6, 906 1, 905 8, 568 21 1 320 7,785 68 37,105
Chicago 427 71 19 337 | 222,025 66,872 | 22,030 | 133,123 70 11 359 | 74,670 (| 18,930 | 2 55,740
St. Louis. 130 19 & 106 | 34,027 9,077 3,879 | 21,571 32 5 27 8,218 1,133 7,085
Minneapolis_. - 108 20 | ... 88 | 24,078 5,336 |acoccaa - 18,742 13 1 12 5,159 1,132 4,027
Kansas City_.......... 155 22 2 131 | 22,827 6, 067 481 | 18,279 20 faeaeea- 20 3,708 ||.cco_- 3,708
Dallas..._ 28 8 2 18 8, 029 3, 871 150 4, 008 9 3 6 5,558 4,231 1,327
San Franci 129 30 9 81 | 76,067 25,212 4,793 | 46,062 18 4 14| 18,714 7,103 | 11,611
Total  _oooo... 1,199 238 44 917 | 604,583 || 175,616 44,305 { 384, 662 255 47 208 | 249, 595 || 68,024 | 180,671

. ! Represents national banks only, except as follows: October, 1 State member in New York district with deposits of $12,170,000 and 1 in Chicago
district with deposits of $297,000; January-October, 1 State member in New York district with deposits of $12,170,000, 3 in Chicago district with
deposits of $1,629,000, 1 in St. Louis district with deposits of $339,000, and 2 in San Francisco district with deposits of $060,000.

2 At time of suspension, ! bank in Cleveland district with deposits of $3,178,000 was a State member bank.
3 At time of suspension, 5 banks in Cleveland distriet with deposits of $38,660,000, 1 bank in Atlanta district with deposits of $631,¢C0, and 9
banks in Chicago district with deposits of $33,151,000 were State member banks.

Back figures.—See BULLETIN for February, 1932, also Annual Reports for 1931 (Table 123), 1930 (Table 117), 1829 (Table 111), 1828 (Table 115),
1927 (Table 111), and 1926 (Table 98).
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BANK SUSPENSIONS AND BANKS REOPENED—Continued
BANK SUSPENSIONS AND BANKS REOPENED, BY STATES, DURING OCTOBER, 1932

Banks closed to public on account of financial difficulties by order of supervisory authorities or directors of the bank. Figures of suspensions during
given period include any banks which may have been subsequently reopened. Figures for banks reopened during given period include reopen-
ings both of banks closed during that period and of banks closed in 2d)rior periods. Deposits (including those of banks reopened) are as of date
of suspension where available, otherwise as of the latest available call date preceding suspension]

[Figures are preliminary and subject to revision]

Banks suspended Banks reopened
Deposits (in thousands
Number Deposits (in thousands of dollars) Number of dollars)
State
Members Members
Non- Non- Non- Non-
All All All || Mem- All Mem-
mem- mem- mem- mem-
banks Na- Stato bers banks Na- State bers banks || bers ! bers banks || bers? bers
tional tional
New England:
Maine [N SR
New Hampshire .o oo cooocaeeoalacean oo i feama i eacccm o[ e mm e e fammcam e o e e fmeaea e
Vermont.__ .- -
husett:
Rhode Island.. ... _.....
Connecticut....... R
Middle Atlantic:
New York._._ 12,170 |occue-o
946 | 1,079
........ 2 4,630

Michigan.. 2
Wisconsin. ... b7 20 | R S
‘West North Central:
innesota. lg 2 .ol 81 2,054 325 | ...
2
4
5
4
T 2)eeeee-dl B8] 803 879 |ieeooo-.

Mississi
‘West South

s

Ws;shington ................................
Oregon._.._. 1,270 885 885 {-o_on
California DIkt I | RN RO [ ¥ ¢* I SOUIS | EU ESSRS SN | SO -

Totalonocamccacnaaee 97 20 feeaeeen 77| 21,899 31,028 {| 20,201 | 10,737

. $219$88(§esents national banks only, except as follows: 1 State member in New York with deposits of $12,170,000 and 1 in Michigan with deposits
Ol ,000.
7 At time of suspension, 1 of these banks, with deposits of $3,178,000, was a State member bank,
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BANK SUSPENSIONS AND BANKS REOPENED—Continued
BANK SUSPENSIONS AND BANKS REOPENED, BY STATES, JANUARY 1 TO OCTOBER 31, 1932

[Banks closed to public on account of financial difficulties by order of supervisory authorities or directors of the bank. Figures of suspensions during
given period include any banks which may have been subsequently reopened. Figures for bapks reopened during given period include
reopenings both of banks closed during that period and of banks closed in prior periods. Deposits (including those of banks reopened) are
as of date of suspension where available, otherwise as of the latest available call date preceding suspension]

[Figures included {or latest month are preliminary and subject to revision]

Banks suspended Banks reopened
Number Deposits (in thousands of dollars) Number D eposngs égrlllgsgusands
State
Members Members
Non- All Non- All ji Mem-| Non- ; Noxn-
b;ﬁ{(s mem- | banks mem- |banks || bers ! | mem- bé‘nl%(s %ﬁs‘?; mem-
Na- 1 atate | DEs Na- 1 giate | bers bers bers
tional tional
New England:
Maine. .ol
New Hampshire
Vermont-. ...
Massachusetts..........
Rhode Island...__._
Connecticut. _ 6 b NN I, 5| 42,885
Middle A tlantic
New York.. 10 228 I, 241 15,316
New Jersey._._.. 7 4 1 21 12,679
Pennsylvania 39 18 1 20| 34,371
24 2 s 22 7,839
65 . 54 | 36,840
182 44 9 129 { 110, 850
- 74 4 9 61| 26,714
v 1 i 47 b8 I, 45 | 14,792
‘West North Central:
Minnesot@nome. oooceoece 51 L 2N IO, 45 1 10,083
Towa ... 113 21 3 89| 54,662
Missouri. - ... 66 7 1 58 1 11,477
North Dakota...... 13 2 I 11 1,001
South Dakota__ 17 [ 30 I 12 4,615
Nebraska......_ 38 3 2 33 4,944
Kansas. ..o oovoooonoon. 56 91 ... 47 8,279

Mississippi
‘West South Central:
Arkansas 9
Louisiana_.. 7
Oklahoma. . 21
Texas. oo 27
Mountain:
Montana......_....... 7
Idaho.._..._... 22
Wyoming.__. P
Colorado_.... 17
New MeXico ooomommaamfocccmoc|lommnann
Arizona._.. 6
Utab._. 14
Nevada_._.._.._. 3
Pacific:
‘Washington. ..._.._.... 24
Oregon..__._. 25
California 27 12
Total oo 1,199 238 175, 616 384, 662 68,924 | 180,671

1 Represents national banks only, except as follows: 1 State member in New York with deposits of $12,170,000; 1 in Illinois with deposits of
$628,000; 2 in Michigan with deposits of $1,001,000; 1 in Arkansas with deposits of $339,000; and 2 in Utah with deposits of $960,000. X

2 At time of suspension 5 banks in Ohio with deposits of $38,660,000; 8 in Michigan with deposits of $9,293,000; 1 in Jowa with deposits of $26,-
858,000; and 1 in Louisiana with deposits of $531,000, were State member banks.

Bank figures.—See BULLETIN for February, 1932; also Annual Reports for 1931 (Table 124), 1930 (Table 118), 1929 (Table 112), 1928 (Table 116).
1927 (Table 112), 1926 (Table 100) and 1925 (Tables 97 and 98).
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INDUSTRIAL PRODUCTION, BY INDUSTRIES

[Index numbers of the Federal Reserve Board. 1923-1925 average=100]

‘Without seasonal adjustment | Adjusted for seasonal variation
Industry 1932 1931 1932 1931
Sept. Aug. Sept. Sept. Aug. Sept.

Manufactures—Total .. emiacieeos 266 58 % »65 59 75
IRON AND STEEL 28 45
Pigiron._.._. 41
Steel ImgOtS. o ececcmcmcmc e 45
100
93
85
Consumption... 97

Machinery activity. Q]

Carpet and rug-loom act ®
)1 S, 140
Deliveries. . ... 153

®
FooD PRODUCTS oo _oooeomne. gg
[0} SN 97
Cattle.. 80
Calves.. 102
Sheep. . 149
‘Wheat flour 86
Sugar Meltings . e 104
PAPER AND PRINTING. oo oo oo e e ma e 104

‘Wood pulp and paper 94
Newsprint..._.__... 77
Book paper....___ 100
‘Wrapping paper.. 85
Fine paper.__._._ 83
Box board-..._... 115
‘Wood pulp, mechanical 87
‘Wood pulp, chemical . 87

Paper boxes_...._._._.... 159

Newsprint consumption... 121

36
40
4
82
LEATHER AND PRODUCTS. 95

Tanping. ... ... 91
Sole eather e eeeiieeeaee ®
Upper leather—

L6737 2 1 S 85
Calf and kip.. 72
Goat and kid... 127
Boots and Sh08S . o oo oo e cmae e e e ecae e 97
CEMENT AND GLASS: 7
e 57

NONFERROUS METALS 1—Tin deliveries. ®

FUELS, MANUFACTURED:

Petroleum refining. 133 135 159 133 135 159
Gasoline 173 178 207 O] @ @
Kerosen 72 70 67 70 74 66
Fuel oil 87 85 103 * ® (7;
Lubricatin 71 66 92 ) @ @

Coke, by-product... 51 47 75 52 48 77

RUBBER TIRES AND T UBES- e oo oieo oo c e mm i mmmm e 61 68 77 64 (] 80
Tires, POOUMAtIC - o oo e 63 70 79 66 72 83
Inner tubes. - i 48 46 63 48 42 63

TOBACCO PRODUCTS e 123 115 130 111 108 118

2142 73 67 82 64 64 72
[0 141 L PN 159 150 1€6 145 139 151
Minerals—Total . . e 73 66 82 70 65 n

Bituminous coal. .o eiiiceii e 61 49 74 58 50 70

Anthracite coal. oo e emcecamcecmmo————nn 62 48 66 61 48 65

Petroleum, crude. . iecminaaaans 108 106 106 104 104 103

IrOm OFe . e ——— e 15 17 99 8 8 52

D o o o e e m e —m e emm e e 29 28 47 30 31 49
X S 39 32 61 41 33 65
521 35 40 40 37 41 42

» Preliminary.

1 Includes also lead and zing; see ‘‘ Minerals.”

2 Without seasonal adjustment.

Note.—For description see BULLETIN for February and March, 1927, For latest revisions see BULLETIN for March, 1932, pp. 194-196.
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES

[Index numbers of the Federal Reserve Board; adjusted to Census of Manufactures through 1927,

1923-1925 average=100]

Factory employment

Factory pay rolls

Without seasonal adjustment

Adjusted for seasonal variation

‘Without seasonal adjustment
Industry
1932 1931 1932 1931 1932 1931
Sept. Aug. Sept. Sept. Aug. Sept. Sept. Aug. Sept.
Total .. 61,5 58,6 .7 60.3 58.8 72.8 42.1 40,1 61,8
IRON AND STEEL PRODUCTS. .. - 51.7 50.4 68.0 51.3 50. 6 67.4 23.4 22,1 45.2
Steel works and rolling mills. - 54.1 53.0 69. 1 54.1 53.4 69. 1 22.2 21.2 43.9
Hardware............._ - 49.2 47.3 62.7 48.6 48.7 62.0 24.3 22.3 42.0
Structural ironwork. . - 49.0 51.1 79.4 47.4 49. 4 76.9 28.0 29.4 63.5
Heating apparatus. - ... o .o .. 47.4 4.7 62.3 45.2 41.3 59. 6 29.0 23.8 45.9
Steam fittings_ .. . ... ... 39.2 36.5 56. 4 38.3 36.0 55.1 23.4 21.6 39.3
L 54.8 46. 4 67.7 5L.6 46. 2 63.7 34.4 25.9 52.2
Cast-iron pipe. .. oo ool 32.0 35.0 60.7 31.6 34.1 59.9 18.1 18.1 43.2
MACHINERY 45.9 46. 4 67.0 46.0 46.4 67.3 27.0 27.1 51.2
Foundry and machine-shop products.... 43.8 43.2 61.4 43.9 43.1 61.6 23.5 23.3 43.6
Machine t001s. oo 37.6 r37.9 69. 4 33.0 r38.3 70.2 22.2 22.3 49.9
Agricultural implements. 27.6 28.5 40.7 29.8 30.1 43.9 20.3 21.7 32.4
Electrical machinery . ... ... .. ___ 53.7 56.7 82.0 53.7 56.7 82.0 36.6 37.2 71.6
7.9 62.3 79.8 72.2 64.8 80.0 53.1 42.3 7.0
72.6 63.8 77.3 73.6 66. 1 78.4 517 42.1 65.1
719 61.2 75.4 73.0 64.0 76.5 48.9 37.3 60.6
64,0 59.7 71.3 64.8 61.1 72.3 43.1 38.8 55.7
Woolen and worsted goods..... 67.8 62.8 72.6 68.6 64.1 73. 4 47.5 42.5 57.6
Carpets and rugs_-..._..._.. 43,7 43.6 64.6 45.2 45.3 66,7 22.6 21.6 47.1
Hosiery and knit goods. ... 85.2 76. 4 85. 9 86.0 78.6 86.8 67.3 53.4 77.9
Silk manufactures....._.._. 62.9 55.3 7.5 63.5 56.2 72.2 44.9 40.0 64.4
Dyeing and finishing textiles. 83.0 77.0 97.3 90. 2 80.2 09.8 7.9 56.7 01.8
B. Wearing apparel... 70.3 58.4 86.0 68.6 61.5 84.0 56.0 42.6 82.9
Clothing, men’s . .._.._......_.... 53.0 48.3 61.9 51.8 46.9 60. 4 37.3 31.1 51.6
Shirts and collars. ........_..._._ 65. 6 58.0 85.3 66.2 60. 1 86. 1 41.3 37.8 70.2
Clothing, women’s______..._.____ 95. 6 73.8 122.7 93.6 80.3 120.2 79.6 57.7 123.7
Millinery . oo o 747 57.1 82.1 69.6 68. 3 76. 4 65.0 43.5 87.4
FOOD AND PRODUCTS - i ieiiccocmcccaaans 83.8 80.7 89.7 81.8 8L.0 87.5 70.8 67.9 87.4
Baking. oo 84.7 85.0 96. 0 83.4 85. 4 94,7 73.1 719 92.2
Slaughtering and meat packing. .. 82.6 80.6 83.7 83.4 81.4 84.6 70.3 67.3 84.7
Confectionery. ... ... 92.2 74.2 92.8 83.9 79.2 84.4 73.4 56.5 87.6
Ice cream. . 78.4 83.7 89.1 7.9 71.3 81.6 68.2 73.6 9l.4
Flour...._...... 75.8 74.0 79.7 73.2 72.5 77.0 63.1 62.2 76.4
Sugar refining, cane 75.3 74.3 80.5 74.4 70.4 79.7 62.6 62.9 72.8
PAPER AND PRINTING. .. oo meicaaao. 80.9 79.3 90.8 81.1 80.4 91.1 70.0 67.4 90.4
Printing, book and job. _........ S 77.1 76.2 92.4 77.5 7.5 93.0 65.3 63.3 90. 2
Printing, newspapers and periodicals.. 93.4 92.3 100.0 94.4 94.2 101.1 89.0 87.2 108.4
Paper and pulp. ... 76.9 75.0 82.6 77.0 75.1 82.6 53.8 50.9 69.9
Paper boxes. - oo 72.0 68.7 85.6 70.9 69.8 84.3 61.5 55.0 81.0
LUMBER AND PRODUCTS. acueeomoimeiiccaeee 37.7 36.4 51.1 36.6 35.7 49.4 20.9 19.3 40.3
Lumber, sawmills__._.._.._._._____. 33.2 32.6 4.3 32.2 3L.7 43.0 17.4 16.6 34.8
Lumber, millwork ... __.._._____._. 35.4 35.6 50,6 34.9 34.9 49.9 20.1 20.0 38.9
Furniture oo ool 51.9 47.7 70.4 49.9 47.3 67.6 20.1 4.7 53.1
TRANSPORTATION EQUIPMENT. 43.1 45.1 57.7 42.8 4.8 57.2 27.3 3L.6 45.6
Car building and repairing 40.1 33,7 50.4 40.0 38.6 50.2 28.9 28.6 45.5
Automobiles. 44.3 50.8 63.9 43.0 49.8 62.0 22,2 32.7 41.5
Shipbuilding._. 64.5 66.9 84.7 69.2 70.7 90.9 52.4 53.6 78.8
LEATHER AND MANUFACTURER 78.0 76.1 84.2 74.9 74.0 80.9 5.5 51.7 67.7
Boots and Shoes_. .o eaaas 8L. 1 79.4 86. 4 7.3 76.7 82.3 55.2 52.4 66.6
Leather. v e 65.0 62.6 75.2 65.0 62.9 75.2 52.3 49.0 71.8
CEMENT, CLAY, AND GLASS PRODUCTS..ocumaeao 43.4 42.1 61.7 41.9 40.5 59.4 24.6 23.9 46.1
Clay produets.ceecococecoceeans 38.5 38.0 57.4 37.3 36.4 55.4 18.4 17.6 37.3
Brick, tile, and terra cotta 3L.6 31.9 50.1 29.9 29.4 47.3 14.1 14.1 3L.8
Pottery. ... 57.2 54.4 77.3 57.3 55.1 7.4 29.8 26.7 51.7
Glass...... 53.4 51.8 71.1 51.6 51.1 68.7 35.8 35.9 60.3
Cement 43.3 39.2 60.1 41.1 36.4 57.1 26.3 25.1 51.7
NONFERROUS METAL PRODUCTS.. 46.6 45.8 6L.7 47.2 46.4 62.5 30.3 28.9 50.2
Stamped and enameled ware 24.7 24.7 39.5 25.4 25.7 40.6 17.5 17.4 33.0
Brass, bronze, and copper..._ 54.0 53.0 69.2 54.8 53.4 70.0 34.0 32.2 55.2
CHEMICALS AND PRODUCTS..... 74.0 72.2 86.0 3.7 74.0 85.7 59.8 60.0 80.8
Chemicals and drugs_...__.. 76.9 75.7 91.7 71.0 77.6 91.8 58.4 53.1 82.6
Petroleum refining.......... 76.6 75.8 84.4 75.2 74.4 82.9 66.3 68.2 83.0
Fertilizers oo e 46.7 37.6 55.1 47.4 48.8 55.9 33.2 28.2 49.3
RUBBER PRODUCTS. __eooniiiiaacaannas 60. 2 63.6 71.7 58.6 62.7 69.8 36.4 415 54.6
Automobile tires and rubes. 63.3 66.3 71.8 61.6 64.4 69.9 35.6 43.0 53.0
Rubber boots and shoes._ ... o.ocoooceo 50.7 55.2 7.2 49.4 57.2 69.4 39.9 35.7 6L.0
TOBACCO MANUFACTURES. cnvaneoncecccaemeoeaaae 69.9 68.3 79.5 67.9 68.3 71.2 51.0 49.4 62.7
Cigars and cigarettes. 69.9 67.8 81.2 67.5 67.6 78.4 49.7 48.2 62.8
Chewing and smoking tobacco, snu 70.6 71.5 66.4 71.3 73.7 67.2 6.7 59.7 62. 4

r Revised.

Note.—For description of these indexes see BULLETIN for November, 1929, pp. 706-716, and November, 1930, pp. 662~677.
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES

[Revised index of Bureau of Labor Statistics (784 price serfes); 1926=100]

Other commodities
All Farm
Year and month oo |l prod- | Foods Hidesand Fueland| Metals | g Chemi- | House-
modi- Textile |3: Building Miscel-
ucts Total | leather lighting |[and metal cals and ) furnish-
tles products | PFOAUCts | yaterials | products |84eralS [ “grogs |inggoods| laneous
95.4 99.4 96.7 04.0 107.7 95.8 88.3 96.3 04.7 96.8 97.5 91.0
96.7 105.9 | 10L.0 92,9 121. 4 95.5 84.3 97.0 94.1 95.6 95.1 85.4
95.3 104.9 99.9 91.6 109. 1 90.4 83.0 100. 5 95.4 94.2 94.3 82.6
86.4 88.3 90.5 85.2 100.0 80.3 78.5 92.1 89.9 89.1 92.7 7.7
73.0 64.8 74.6 75.0 86.1 66.3 87.5 84.5 79.2 79.3 84.9 69.8
1931—September. .ocaeae.-. 71.2 60. 5 73.7 73.9 85.0 64.5 67.4 83.9 77.0 76.3 82.7 68.2
October._... 70.3 58.8 73.3 72.9 82.5 63.0 67.8 82.8 76.1 75.6 8L0 66.6
November... —eea| 70.2 58.7 710 73.5 8L.6 62.2 69.4 82.6 76.2 76.1 80.9 68.7
December.....-...... -] 68.6 55.7( 69.1 72.3 79.8 60.8 68.3 82.2 75.7 76.1 78.5 66.8
1932—January.... 67.3 52.8 64.7 7.7 79.3 59.9 67.9 8.8 74.8 75.7 77.7 65.6
66.3 50.6 62.8 71.3 78.3 59.8 68.3 80.9 73.4 76.5 77.6 64.7
66.0 50.2| 62.3 70.9 77.3 58.7 67.9 80.8 73.2 75.3 7.1 64.7
65.5 49,2 61.0 70.9 75.0 67.0 70.2 80.3 72.5 74.4 76.3 64.7
64.4 46.6 | 59.3 70.4 72.5 55.6 70.7 80.1 71.5 73.6 74.8 64.4
63.9 45.7 58.8 70.1 70.8 53.9 71.6 79.9 70.8 73.1 4.7 64.2
64.5 47.9 60.9 69.7 68.6 52.7 72.3 79.2 69.7 73.0 74.0 64.3
65.2 49.1 61. 8 70. 1 69.7 54.0 72.1 80.1 69.6 73.3 73.6 64.6
65.3 49.1 61.8 70.4 72.2 57.0 70.8 80.1 70.5 72.9 3.7 64.7
1031 1932
Subgroups
July | Aug. | Sept. | Oct. | Nov. ;{ Dec. | Jan. | Feb, { Mar. | Apr. | May { June | July | Aug. | Sept.
FARM ProDUCTS:
TAIDS . cococeacaan PO, 4007 44.8 1 44.2| 44.3| 51.3| 47.01 46,71 46.1 | 43.5| 44.5| 42.6| 37.7| 36.7; 38.2 37.4
Livestock and poultry. 63.0{ 67.01 6101 57.6| 55.7| 61.71 53.4| 50.3| 51.4| 49.2| 44.4} 46.7| 541 | 52.8 51.2
- Other farm products. . avee--. 7.3 67.3 | 65.4( 64.2| 63.1| 6.2 | 54.8| 62.7) 521 512 40.6| 48.2 | 48.4| 50.8 52.1
00DS:
Butter, cheese, and milk..... 80.6 | 822 846 86.1) 80.7) 79.8| 67.8] 64.1| 64.2| 6L6[ 59.6| 57.4| 58.2| 60.2 60.6
Cereal products..._...- 71.5| 70.9| 70.3| 70.6 | 73.1| 722 71.0| 69.6 | 683 | 68.2| 68.1| 66.8| 65.7| 6€6.0 65.8
Fruits and vegetables 7421 73.4}| 7.0} 682/ 65.1| 63.5) 622 61.8] 623 | 623 61.5| 62.4| 50.7] 556 52.5
Meats...comeaaacana 73.41] 760 73.6) 7.1} 677} 63.2| 6L9| 59.5| 6l.4 | 59.8 | 66.5| 56.0 62.0] 619 60.9
Other foods._..o_oooeoeeoC 70.6 | 60.6} 68.5]| 69.7| 680} 67.2| 619 | 59.4| 57.1 | 558 | 54.9| 56.4] 58.5| 62.1 64.6
HIDES AND LEATHER PRODUCTS:
Boots and sh0es. ....eocac.ne 93.5] 93.5| 93.5( 93.11 025! 80.2| 83.8| 88.5| 8.5 884 88 87.5| 84.4| 84.4 84,4
Hides and skins. . 727 69.1] 5861 5001 49.0 | 488! 49,0 46.1| 44.7 | 40.8| 3571 3251 33.5] 39.3 48.2
Leather.oa.veeeeeacecamancaae 89.81 00.3| 83.4] 80.7| 78.8| 7868 | 77.5| 76.5{ 73.4| 67.2] 60.6| 58.7| 60.0{ 60.0 63.2
Other leather produets....... 101.4 ) 101.4 { 101.1 | 1011 | 101.1 ; 99.7 ] 98.9| 988 08.8 | 98.0] 97.9| 9.4] 83.7] 823 8L.5
TEXTILE PRODUCTS:
Clothing. ..o occaeeaae 76.1| 759 755 73.9) 72.6| 70.8| 70.7| 70.6 | 69.0| 68.7| 68.2} 67.4] 66.0] 66.0 67.3
Cotton goods. ..acuccccccaceen 66.81 640 61L.5| 59.7 58.1| 56.4( 55.8 | 56.41 56.2| 55.1| 52.9; 5L.0| 50.0| 52.6 57.9
Knit 80048, acoceanacaacaacanan 60.0 | 59.2% 59.2| 59.24{ 59.0 58.5| 558 | 558 | 549 | 51.9| 50.5| 49.6 | 47.8 | 48.5 50. 4
Silk and rayon . -cc.oceooeo. 43.8 | 43.7{ 43.5| 41.7¢ 41.8( 39.0| 37.7| 36.5| 33.5| 3L3 | 20.1) 27.56) 26.2| 29.5 32.6
‘Woolen and worsted goods...| 67.4 | 67.4| 657 64.6| 64.2| 63.9| 63.3| 63.1| 62.7| 59.7| 58.3| 65.01 53.6| 53.4 56.7
Other textile produects........ 762 74.4) 741 724] 72.5| 71.3| 70.7| 69.7| 69.5| 68.2| 67.2] 66.7] 66.5| 67.4 68.6
FUEL AND LIGHTING MATERIALS:
Anthracite coal 90.8 | 92.2| 943 ) 942 | 942 | 948} 948 04.8| 80.9| 857} 856 85.3| 84.5] 86.0 87.7
Bituminous coal_ 83.5| 83.7 83.9) 83.6| 83.7| 83.8| 844 843 83.5| 827} 80| 8.8 8.6 8.3 811
Coke____.____.. 81..5| 8L.5{ 8L&5| 815§ 8L.4] 8L1 | 80.5| 80.4| 80.4| 76.8| 77.1} 76.9| 76.3) 76.7 76.7
Electriclty. -eeaeaeaae 97.9 | 98.4 1100.6 | 102.1 | 103.4 ¢ 104.1 | 107.5 | 104.8 | 104.4 | 103.5 | 106.1 | 105.5 | 105.8 | 104. 4 |.__
Gas 103.5 | 103.2 | 103.4 [ 100.8 { 100.1 | 08.2| 98.6! 98.0[ 97.5| 99.1| 103.0 | 106.3 | 108.3 | 107.0 -
Petroleum products-.-.e..... 30.3 | 37.5] 389 39.21 425 39.6 | 388 386 39.8| 455} 47.2| 48.2 49.7| 48.9 . 7
METALS AND METAL PRODUCTS:
94.2 | 04.3) 94.1| 856 855 855 855 851 850 850] 84.9| 84.9| 84.9] 849 84.9
82.7) 824} 823 | 8L7) 8L.5] 8L0) 79.9) 79.3] 79.7) 80.1| 80.0| 79.8{ 77.2| 78.7 79.7
9471 94.7| 0541 954 9527 95.2| 953 9583 95.3) 93.8| 903.8| 93.8) 95.3| 953 92.7
614 60.1( 59.0( 549 547 53.81 6554 52.7] 60.5] 49.3| 48.3| 47.5| 47.0| 48.5 51.6
83.4| 829 826 82.6] 8L4] 8.0 79.3% 79.3) 70.3 | 78.41 77.4| 6.1 75.9| 75.2 75.4
75.81 75.8| 75,81 751 | 746 746 75.2| 753 ¥5.0( 750! 75.0| 77.1| 77.3{ 79.0 79.0
67.2) 66.9| 66.9) 852 6591 658 656 62.9| 61.5] 60.0] 59.5| 57.6 | 56.9| 555 56.3
Paint materials. . 79.6 | 78.4) 77.6 ) 770} 77.5) 76.6| 754 | 751 754 V47| 73.9| 73.3| 66.8! 67.2 68.2
Plumbing and he 86.8| 83.8) 826 816 8.4 79.9| 741 65.8| 64.4| 64.4| 64.4| 66.7 67.1| 67.1 66.8
Structural steel.......- 84.3 | 817 8.7 8.7} 8.7 8L7| 77.3] 7791 79.71 8L7| 81.7| 8.7 8.7} 8.7 81.7
Other building material 83.7| 83.71{ 8261 820 8.9 8.5 810 80.2| 80.6 [ 80.2( 78.2| 77.6] 77.9] 783 79.9
CHEMICALS AND DRUGS:
Chemicals. ceee---] 82.4] 80.5) 79.8| 79.7| 80.6! 80.8( 80.6( 80.8| 80.9| 79.7| 79.1{ 78.6{ 9| 79.7 79.8
Drugs and pharmaceuticals..| 62.1 ] 61.9 | 61.7 61.6 ) 61.3| 6.0, 60.6 | 60.1| 59.7 | 58.9| 58.7| 583 57.6 | 57.0 56.6
Fertilizer materials. 7871 744 74.2| 70.24 70.1] 70.1| 69.9; 69.8} 68.6 1 70.1 69.4| 68.0| 66.8| 66.4 63.6
Mixed fertilizers... 80.2| 787} 7.6 | 7.2 7.7 71| 755 73.7) 73.2| 7L11] 69.0) 69.0) 68.8] 68.3 66.9
HOUSEFURNISHING GOOD:!
Furpishings, 82.8| 817 8.2} 79.8| 79.7( 76.6| 76.1| 75.9) 754 75.4| 75.5) 75.4] 75.1| 748 74.7
Furniture_... 80.1| 88.6| 84.6 | 824 | 823 8.6 79.5{ 79.5| 79.1| v7.4| 741] 740 73.0; 726 72.7
MISCELLANEOUS:
Auto tires and tubes. 46.0 | 46.0| 46.0| 46.0| 46.0] 40.8 | 39.7{ 39.5| 39.2| 39.2¢ 39.2{ 39.6{ 40.1| 40.1 42.7
Cattle feed ... 55.81 50.8| 44.4| 49.4| 50.8| 53.9| 53,0 48.2| 524 53.4 459 42.1{ 42.2 47.4 45.9
Paper and pulp 80.6 | 80.6| 80.71 80.5| 80.8{ 80.8| 780 76.7| 76.8| 76.8| 76.5{ 76.2| 76.2] 76.3 75.5
Rubber, crude....... 13.21 1.2 10.6 | 10.2 9.6 9.5 9.3 8.6 7.2 6.6 6.7 5.8 6.1 7.9 8.2
Other miscellaneous.. 88.6| 86.4) 86.7| 86.91 86.7} 85.9) 852 | 84.4| 84.5| 845 84.6| 84.6| 84.5| 842 83.2

Back figures.—For revised indexes of groups see BULLETIN for March, 1932, p. 199; indexes of subgroups available at Bureau of Labor Statistics,
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BUILDING CONTRACTS AWARDED, BY TYPES OF BUILDING
[Value of contracts in mifllions of dollars; figures for 37 States East of the Rocky Mountalns, a8 reported by the F. W. Dodge Corporation]

Total Residential Factories Commercial Pg&g}?cwggﬁist?;d Educatfonal All other
Month
1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932

54.4 27.5 10.1 3.4 26.9 9.1 96.8 24.1 19.4 4.4 20.5 16.3

7.9 24. 4 7.3 4.4 27.1 10.1 79.0 28.3 16.7 10.8 27.3 11.0

100.9 33.2 20.6 4.5 36.2 10.6 152.2 20.9 24.3 9.8 35.7 24,2

95.9 28.9 11.3 4.5 26.2 12.9 133.4 47.3 23.0 10.7 47.1 17.5

88.9 25.6 16.3 3.0 25.7 12.2 109.6 61.7 23.8 6.5 41.8 37.2

72.7 23.1 8.9 2.1 26.9 13.0 141.6 50.1 22.5 7.2 43.6 17.6

y. 63.9 19.7 10. 4 3.5 28.4 8.3 117. 4 60.0 26.1 6.4 39.8 30.8

August 60.2 20.8 4.7 3.3 19.1 18.4 73.3 64.2 19.3 5.5 56.5 2.9

September. 54.6 22,8 110 6.3 28.6 8.8 86.5 68.7 21.2 7.4 49.3 13.5

October. . 80.5 8.9 41.3 |. 83.0 147 |-ccmeaee 33.8 lheeaaaas
November. - 45. 4.2 14.1 48.0 11.8 27.8
December....o..ooao.... 36.2 }..oo... 2.5 10.6 50.5 6.1 31.0
Year_____ ... 3,092.8 [ocooenno 811. 4 116.2 3111 L1711 [ 228.8 454.3

BUILDING CONTRACTS AWARDED, BY BUILDING PERMITS ISSUED BY DISTRICTS

DISTRICTS

[Value of permits in thousands of dollars]

[Value of contracts in thousands of dollars; figures for 37 States east of
the Rocky Mountains, as reported by the F. W, Dodge Corporation]} 1932 1931
Federal reserve district Ig;lc[ﬁ?g
1932 1031 Sept. Aug. Sept.
Federal reserve district 4 1. 360 1092 12, 380
1 N y g
Sept. | Aug. | Sept. 2| b5880| 685| 21,022
14 1, 5?7 2, 223 i, 22'17
BOSTON. - oo oeememmas 10,363 | 9,850 | 21,75 Bl s 5 Jo4 4,868
New York 27, 284 27,495 89, 264 15 1,923 1,338 2,067
Philadelphia. 6,952 11,712 14, 351 19 5,250 1,688 7,601
Cleveland... 10, 551 12, 964 19, 342 5 745 621 1,941
Rickmond.. 10, 635 13,611 20, 573 9 1,693 857 2,418
Atlanta... 9, 470 8,277 13,722 14 1,137 1, 661 2,573
dee| i) fam| aE|
. Louis , , , , 3,281 025
II\IIIinnea%o tlS.- 3 948 8, 052 8, 332 20 3, 463 s 8
ansas City.. , 166 4, 697 9, 2 27, 200 24,79 72,415
6, 002 6, 290 9, 351 168 20 !
Total (11 districts)...coceuocoomoae 127,527 { 133,988 251, 110
BANK DEBITS
[Debits to individual aceounts. In millions of dollars]
COMMERCIAL FAILURES, BY DISTRICTS
Amounts in thousands of dollars; figures reported by R. G. Dun Co.] Number 1932 1931
of
Number Liabilities conters | gept. | Aug. | Sept.
Federal reserve district 1932 1931 1032 1931 | New York Ofty............ 1) 14,163 13,458 20,073
Outside New York City._... 140 11,768 11,757 16, 627
Sept. | Aug. | Sept. | Sept. | Aug. | Sept. | F ed%{a:ltl;‘e:erve district: 1 1, 301 1,204 1,751
New York...__.________. 7 14, Gg5 lti, 928’3 2({, ;ig
BoStON. ..o 14| 23] 143} 4407 s607| 2183 Ehiladelphia. = Bl vl ¥% 1,863
New York..o_ooooaeaoe 417 629 335 | 14,920 | 16,842 7,293 Richmond. o 7 ' 483 477 610
Philadelphia...._..__._ 117 136 113 | 4,582 4,882 2, 694 Atlanta. .o T 15 584 545 740
Cleveland..___._..._._. 220 279 165 | 4,619 | 6,331 4,314 Chicago.ooooooome 21 2, 860 3,039 4,163
Richmond.... ... ..... 150 185 102 | 2,638 | 3,792 2,741 13 5 599 538 790
Atlanta.._____________ 125 153 1111 2,069 [ 2 536 1,592 MinneapoliS- - - 9 437 410 529
Chieago. .o ooooooeo._. 338 | 402] 315 12,082 | 13,249 7,501 Kansas City......-... 15 681 684 913
IISV}., LoulS-i: ------------ gi 123 lg§ % ggg 3, égg f ggg Dallas. oo oonmmon 10 354 340 472
inneapolis.... ... , ,858 | gan Franeiseo............ N , 2, 447
S p— 1220 s 1) L) sds) 3 San Francisco..- 8} _Lme|_ 178
;X S 65 1,23 )y s ) S 25, 9 25,215 6, 700
San Franeisco.......... 255 333 276 | 5,608 | 10,083 8,905 Total !... u " 931 5 .7
Total________.._. 2,182 | 2,796 | 1,936 ) 56,128 | 77,081 | 47,256 1 For back figures see Annual Reports for 1931 (Table 71) and 1925
(Table 100).
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OCTOBER CROP REPORT, BY FEDERAL RESERVE DISTRICTS

[Based on estimates, by States, for October 1, 1932, as reported by the Department of Agriculture]

[In thousands of units]

Corn Total wheat Winter wheat Spring wheat
Federal reserve district : . X .
Production, E(S)%F?te Production, Egﬂ??te Production, Egtg{.nz;te Production, Egggngte
Aitd . iy . hiatd
1931 1032 1931 1932 1031 19321 1931 1932
Bushels Bughels Bushels Bushels Bughels Bushels Bushels Bushels

7,929 7,71 65 86 - 65 86

25,837 23, 762 6,197 4, 662 6,012 4,470 185 192

55,305 42,399 18,764 12,212 18,677 12,107 187 105

206, 456 160, 914 56, 086 35, 533 55, 832 35, 364 254 169

146, 866 105, 958 30,194 16,807 30,194 16, 807 |ceememmmcan]eeaiccecae s

165,412 153,975 4,612 3,027 4,612 181 [ DR R,

887,842 1 1,049,713 77,259 48,919 73,636 45, 527 3,623 3,392

383, 052 378,283 66, 586 34, 527 66, 260 34,292 326 235

178,273 295, 343 82, 089 240, 300 8, 943 20,473 73,146 219, 827

393, 884 532,995 402,121 169, 957 398, 096 163, 559 4, 02! 6,308

109, 442 123, 558 60, 041 30,431 59, 876 30, 300 16. 131

7,973 10,069 90, 190 115, 246 67,424 75, 862 22, 766 39,384

Motal. o 2,563,271 | 2,884,682 894, 204 711,707 789, 462 441,788 104, 742 269,919

Qats Tame hay Tobacco ‘White potatoes Cotton
Production,] Estimate, |Production,| Estimate, |Production,| Estimate, |Production,| Estimate, [Production,] Estimate,
1931 Oct. 1,1932 1931 Oct. 1, 1932 1 Oct. 1,1932 1931 Oct. 1,1932 1931 Oct. 1,1932
Bushels Bushels Tons Tons Pounds Bushels Bushels

Boston......o..... 6, 359 7,794 3,346 2,848 58,475 47,058
New York 25,819 27,763 5, 563 4,755 32,651 27,343
Philadelphia._ 17,687 15,112 2,304 1,954 25,212 20, 032
Cleveland.__._________ 75, 247 59,476 4,742 3,784 19,771 19, 156
Richmond....______. 23,671 19,016 2,928 2,666 32,600 23,471
Atlanta. ... ... 14, 558 11, 218 2,182 2,205 14, 538 10, 065
Chieago. oo 469, 972 531,147 11,939 13, 400 50, 418 60, 295
St. Louis 63,142 50, 385 5, 45! 4,801 12,472 13, 377
Minneapol 183,049 325,603 7,039 9, 626 49,934 55, 880
Kansas City. 147,712 147, 057 7,270 8, 546 27,780 33,461
Dallas ... 63,026 45, 507 991 1,024 5,916 5, 254
San Franeiseo.._.__. 21,795 25, 263 10, 451 12, 844 45, 751 41, 455

Total..ooeoee_ 1,112,037 | 1,265, 341 64,213 68,543 | 1,600,010 | 1,011,581 375, 518 356, 847 17,096 11,425

1 Figares for winter wheat from estimates for Aug. 1; no estimate made for Oct, 1.
2 Includes 12,000 bales grown in miscellaneous territory.
3 Includes 10,000 bales grown in miscellaneous territory.
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