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Address by

The President of the United States
at the official opening of the

Federal Reserve Building
October 20, 1937

Mr. Chairman, Members of the Board and of the Staff, Ladies and Gentlemen:

You have come here this afternoon for something more than a mere formality. This
structure is worthy to rank among the foremost of the Capital’s architectural achievements,
and you and I have gathered here to pay tribute to the beauty and dignity of line and form
wrought by those who conceived and executed this building.

But we are conscious of a larger meaning in this brief ceremony—of the role that the
Federal Reserve plays in the broad purpose which this Government must serve. That pur-
pose is to gain for all of our people the greatest attainable measure of economic well-being,
the largest degree of economic security and stability.

To advance the country towards this goal is the real mission of the Federal Reserve
System. It cannot be attained by that System alone, but neither can it be reached without
the proper functioning of our monetary and credit machinery. That machinery must be
steadily perfected and coordinated with all other instruments of Government to promote
the most productive utilization of our human and material resources. Only in that way
can we hope to achieve and maintain an enduring prosperity, free from the disastrous
extremes of booms and depressions. Only in that way can our economic system and our
democratic institutions endure.

Nearly a quarter of a century has passed since the Federal Reserve System was estab-
lished. Its creation, out of the Nation’s banking experience from the beginning of the
Republic, was due to the statesmanship of President Wilson, and to the courageous leader-
ship in the Congress for which the Senior Senator from Virginia, Carter Glass, will always
deserve the Nation’s gratitude.

It is fitting that President Wilson’s portrait in bronze should have the place of honor
in the main entrance to this building. And it is appropriate that the words inscribed under
it should be taken from his first inaugural address. Let me quote them:

“We shall deal with our economic system as it is and as it may be modified, not as it
might be if we had a clean sheet of paper to write upon; and step by step we shall make it
what it should be.”

Those penetrating words admirably apply to our banking system, which must be con-
stantly alert to changing conditions in order that it may be prepared to adapt itself to the
growing and changing needs of our people in their daily life and work.

The Federal Reserve System, as it was originally established, was adapted to the pre-
war world and brought about a great improvement in the money system. Steps were taken
in 1917 to adapt it to the urgent necessities of a war-ridden world. In mobilizing the
country’s gold reserves and in facilitating the Government’s vast financing operations, the
Reserve System performed a vital role in the winning of the war.
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It is clear now, in retrospect, that if further changes to meet post-war conditions had
been made in our banking system in the 1920’s, it would have been in a far better position
to moderate the forces that brought about the great depression. But from the end of the
war until we were in the midst of economic collapse a decade later, no changes were made
in the banking structure to make it function more effectively in the public interest.

Since that time the nation has done much to improve its banking system. It must
continue step by step to make the banking system what it should be. We must not com-
placently suppose that we have achieved perfection. We have provided for the insurance
of deposits for the benefit of the great mass of small depositors. By the Banking and
Security Exchange Acts of 1933, 1934 and 1935, the Federal Reserve System was given
increased power to improve banking conditions and to aid the Government in combating
practices which were evil in their results. Those powers have been concentrated to a greater
degree than before in a single public body, so that they can be used promptly and effectively
in accordance with the changing needs of the country. 1937 is not 1913; nor do we want
to turn the hands of the clock back.

The Federal Reserve System, tested by nearly a quarter of a century of operation,
is a public institution capable of adaptation to future, as it has been to past needs and
conditions. It is a piece of machinery vital to the Nation’s steady progress towards the goal
of a sounder banking system capable of contributing its full share to lasting economic
progress and well-being.

The Board of Governors, whose building we are dedicating today, was reconstituted
by the Banking Act of 1985. To this public body Congress has entrusted broad powers
which enable it to affect the volume and the cost of money, thus exerting a powerful influence
upon the expansion and contraction in the flow of money through the channels of agriculture,
trade and industry. In this way much can be done towards the maintenance of more stable
employment. Much can be done to aid in achieving greater stability of the true value of
the dollar.

By their nature these important powers are of public concern and the responsibility
for their exercise is properly vested in a public body. Much as they may contribute to the
country’s progress, monetary powers possess no peculiar magic. They are not omnipotent.
To be effective in performing their function, they must be closely coordinated with the other
major powers and policies of government which influence the country’s economic life.

The Federal Reserve System as it exists today is better adapted than ever before to
play its part in common with the other instrumentalities of government in the attainment
of that increasing well-being for all of our people, which is the fundamental objective of
all government.

I dedicate this building to progress toward the ideal of an America in which every
worker will be able to provide his family at all times with an ever-rising standard of comfort.
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REVIEW OF THE MONTH

In October there were sharp declines in
prices of many basic commodities and of
securities. Productive activ-
ity, following a year of output
at the highest levels since 1929,
declined in September and Oc-
tober to about the level of a year ago. The
declines in commodity prices were largest for
farm products, reflecting increases in sup-
plies, but prices of a number of other raw
materials and some semi-finished products
also declined. In the security markets prices
of common stocks and of medium- and low-
grade bonds declined to the lowest levels in
two years. United States Government se-
curities and high-grade corporate bonds, how-
ever, remained firm, reflecting continued easy
money conditions. Loans and investments of
reporting member banks in leading cities de-
clined in September and October, reflecting
largely retirement of Treasury bills in Sep-
tember and a decrease in brokers’ loans
throughout the period. Commercial loans of
these banks continued to increase until the
middle of October.

Excess reserves of member banks, after in-
creasing from $750,000,000 to above $1,000,-
000,000 in September chiefly
owing to the release of $300,-
000,000 of gold by the Treasury, showed little
change in October. New York City banks,
which received the bulk of the increase in re-
serves in September and on September 29
held $440,000,000 of excess reserves, showed
some loss in reserves in the first half of Octo-

Recent credit
and business
developments

Excess reserves

ber, reflecting principally a flow of funds to
interior banks. In the latter part of the
month, however, this movement was reversed.
During most of the month excess reserves of
New York City banks exceeded $300,000,000
and toward the end of the month they again
were more than $400,000,000. Chicago banks
gained excess reserves in October, while re-
serve city and country banks, as shown in
the following table, showed little change from
the levels of previous months.

Excess RESERVES OF MEMBER BANKS, BY CLASSES
OF BANKS

[Averages of daily figures; in millions of dollars]

Al Centra{)reslgrve R
city banks e-
Period— mem- serve Ogrun
1937 ber city ban}I’(S
banks | New Chi- | banks
York cago
August. ... ... . 750 108 34 287 321
Sept. 1-15 786 112 39 295 340
358 47 284 326
360 44 319 332
304 52 319 337
321 64 309 2328
402 78 2285 2305

» Preliminary estimates.

Between the quarterly income tax-collec-
tion periods the Treasury normally has an
excess of current expendi-
tures over current re-
ceipts. The net disburse-
ments at such times have generally been met
in two ways, namely, by the sale for cash of
Treasury bills to mature during a future
quarterly tax-collection period, in addition to
bills to replace the regular weekly maturities,
and by calls for payment of Treasury bal-
ances at depositary banks originating from

Treasury calls on
depositary balances
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previous sale of Treasury securities on a
book-credit basis. ]

The Secretary of the Treasury recently
announced that in the period from September
15 to December 15 of this year no new money
will be raised through the sale of Treasury
bills. With the bill issue of October 20 the
regular. weekly issues of 9-month bills were
discontinued and it is contemplated that be-
ginning October 27 the current weekly ma-
turities of bills will be met by sale of tax-date
bills maturing next March. This policy of
limiting bill issues to replacement of maturi-
ties makes it necessary for the Treasury to
draw on depositary balances to meet current
expenditures in excess of current tax and
other receipts. The calls made on the Treas-
ury’s depositary balances in October reduced
these balances from over $750,000,000 to
$550,000,000.

These calls on depositaries have only a
temporary effect on the total volume of
excess reserves of member banks, as the loss
to the market through the withdrawals of
Treasury deposits is restored through dis-
bursements to meet the current excess of ex-
penditures. Some shift in reserves among
the various banks and classes of banks may
result from the operations, however, since
the banks from which the balances are with-
drawn may not receive the funds when they
are paid out by the Treasury.

In recent weeks there has been a decline in
the volume of gold movements to the United
States. While in the sec-
ond quarter of this year the
increase in the country’s
monetary gold stock, including that from
domestic production and from imports, was
at the rate of about $60,000,000 a week, and
in the third quarter at the rate of $30,000,000
a week, by the middle of October the growth
from foreign sources had largely ceased.
The decline in gold imports in recent weeks
was primarily the result of the fact that be-

Movement of gold
and capital

ginning with the middle of September foreign
private interests began to withdraw balances
from this market. At first the movement
was obscured by the fact that central banks
abroad were placing funds here at the same
time that other foreigners were withdrawing
them, but when the central banks as a group
ceased adding to their dollar reserves early
in October, the inward gold movement from
Europe came to an end. Withdrawals of
private balances were in sufficient volume to
offset trade and service items which, in view
of the autumn surplus of merchandise exports
and the seasonal decline in expenditures of
American tourists abroad, tended to draw
gold to this country. Purchases and sales of
American securities by foreigners played
little part in the movement.

A factor in the withdrawals of private
balances in October was the repatriation of
French funds which followed the local elec-
tions in France. Substantial amounts, how-
ever, have also moved to other countries. The
outward movement appears to have been in
part a consequence of the fact that foreign
balances here had grown to abnormal volume
when gold dishoarding was at its height dur-
ing the spring.

While the accumulation of private balances
largely ceased with the close of the spring
movement, the building up of dollar reserves
by foreign central banks continued unabated
and was the leading factor in the gold inflow
to this country during the summer months.
Foreign bank deposits with the Federal Re-
serve banks, which had increased from $71,-
000,000 at the end of March to $157,000,000
at the end of June, reached a peak of $287,-
000,000 on October 6; and during the same
period foreign central banks also placed sub-
stantial amounts in the money market in this
country. Recently some of the central banks
which had previously contributed to the
movement of funds and consequently of gold
to the United States have been accumulating
gold on their own account.
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Total loans and investments of reporting
member banks in 101 leading cities showed
a substantial decline in the
latter part of September and
a smaller decrease in October.
As shown in the chart this decline brought
total loans and investments of these banks to
the lowest level since May 1936. In Septem-
ber holdings of United States Government
obligations were sharply reduced, largely as
a result of retirement of Treasury tax-date
bills which these banks held in large amounts.
Loans to brokers and dealers in securities
declined substantially in both September and
October, while commercial loans continued
to increase until the middle of October, but
declined somewhat in the latter half of that
month. Deposits at reporting banks have

LOANS AND INVESTMENTS
AT REPORTING MEMBER BANKS

'WEDNESDAY FIGURES

Member bank
credit

BILLIONS OF DOLLARS BILLIONS OF DOLLARS

24
22 TOTAL LOANS \,\\M\‘ 22
AND mv:smanng/”
20 '/V"w 20
—J — U.S. GOV'T OBLIGATIONS
0 ,VJ N \"\L,\L °
[~
8 = 8
6 6
4 GOMMERCIAL LOANS —"f/ 4
,\M\/"—’/
2 LOANS TO BROKERS AND DEALERS 2
PPN P Y e B
o) [o]

’34 1935 1936 1937

NoTeE.—The total includes various types of loans and invest-
ments not shown separately., Latest figures are for October 20,
1937. Figures shown for commercial loans, which include also
industrial and agricultural loans, are based upon different classifi-
cations prior to May 19, 1937, and subsequent to that date.

declined slightly since June, following a
larger decline in the first half of the year.
At member banks outside leading cities de-
posits have continued to increase.

Expansion in commercial loans at report-
ing member banks from the beginning of
August to the middle of October was as rapid
as at any time since the resumption of the
increase in these loans early in 1936. The
growth in commercial loans during June and
July, which averaged nearly $20,000,000 a
week, was contrary to the usual seasonal
tendency. Between the first of August and
the middle of October a seasonal increase in
these loans generally occurs, but this year’s
expansion, averaging $40,000,000 a week,
was much larger than usual. Of the in-
crease between July 28 and October 13, which
totalled about $450,000,000, half occurred at
banks in New York City and the remainder
at banks outside. Increases were shown for
each of the twelve Federal Reserve districts,
the largest percentage increases being in
the agricultural districts of Minneapolis, St.
Louis, and Dallas, and in the districts of New
York (outside New York City) and Cleveland.

Prices of short-term United States Govern-
ment securities increased substantially after
the middle of September.
Rates at which 9-months
Treasury bills sold declined to about 34 of
one percent, the lowest since the early weeks
of this year. Other short-term open-market
money rates showed no change. Yields on
3 to 5 year Treasury notes declined from an
average of 154 to 134 percent, and yields on
long-term Treasury bonds declined slightly.
At the end of October the average yield on
Treasury bonds callable after 8 years was
2.63 percent, compared with the low of 2.22
percent reached last December and the high
of 2.78 percent reached last April. The yield
on 3 to 5 year Treasury notes was 1.37 per-
cent, as compared with a low of 0.92 percent
last December and a high of 1.70 percent
reached last April. The average yield on
high-grade corporate bonds, as measured by
Moody’s Aaa bond yield average, shown on
the attached chart, continued at around 3.30
percent in October, a level that has not
changed appreciably since last May.

Money market
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BOND YIELDS

AVERAGES OF DAILY FIGURES

PER CENT PER GENT
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Sources: U. 8. Government bonds, Treasury Department; cor-
porate bonds, Moody’s Investors’ Service. Latest figures are for
week ending October 23.

1936

Prices of common stocks declined last
spring and, after some increase in the sum-
mer, resumed the decline in the
latter part of August. They de-
creased substantially with in-
creased trading in September and
continued to decline sharply until the third
week of October, with further increases in the
volume of trading. In the last ten days of
October there was some recovery in prices.
At the lowest point in the third week of Oc-
tober the average prices of common stocks
were about 40 percent below the peak in
March 1937. This peak had been reached
after an almost steady advance for two years,
in which average prices, as shown on the ac-
companying chart by the index of Standard
Statistics Company for 420 stocks, rose from
63 percent to 132 percent of the 1926 average.
At the recent low point for this index average
stock prices were at the level of the autumn
of 1935, having lost about two-thirds of their
previous two-year advance.

Prices of lower-grade corporate bonds also
continued to decline sharply in October, as
shown in the chart of bond yields. At the

Decline in
security
prices

average yield on these issues, as shown by
Moody’s Baa bonds, was over 6 percent as
compared with an average of about 5 percent
in August and of about 414 percent at the
beginning of the year. In the latter part of
the month yields declined again as prices ad-
vanced, and toward the end of October the
average yield was about 53/, percent.

STOCK PRICES AND BROKERS LOANS

PER CENT WEDNESDAY FIGURES PERCENT

140 140
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120 M h'] A 120
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Sources : Stock prices, 420 common stocks, Standard Statistics
Company ; brokers’ loans, weekly reporting member banks. Latest
figures are for October 27.

Declining security prices since August have
been accompanied by a decrease in the volume
of credit used for carrying
securities. During September,
the latest period for which

Decrease in
security loans

lowest level of prices during the month, the

figures are available, customers’ debit bal-
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ances with brokers, as reported by members
of the New York Stock Exchange, declined
by about $150,000,000 to $1,360,000,000, the
smallest reported since October 1936, and
borrowings of reporting firms declined by the
same amount.

Further decline in stock-market credit in
October was indicated by a decrease of $270,-
000,000 in loans to brokers and dealers in
securities by weekly reporting member banks
in leading cities. As shown in the chart, this
followed a decrease of $165,000,000 during
the preceding 4 weeks. As a result of these
changes, brokers’ loans by reporting banks
declined from nearly $1,400,000,000 to about
$960,000,000, the lowest level in about two
yvears. Since the middle of 1933 these loans
have generally been between $800,000,000
and $1,400,000,000, compared with a low level
of about $500,000,000 in 1932 and an approxi-
mate range of $2,000,000,000 to $3,000,000,-
000 from 1926 to 1930. Total borrowings by
New York Stock Exchange members from
banks and from others, now amounting to
legs than $1,000,000,000, had reached a maxi-
mum of $8,500,000,000 in 1929. Other loans
on securities by weekly reporting member
banks, which have been at an unusually low
level for a number of years, also declined
somewhat in October.

New security issues were in small volume
during October. There was an increase in
corporate offerings during the sec-
ond week of October but the
amount offered during the re-
mainder of the month was small. Several
large issues originally planned for flotation
in October were postponed as security market
conditions remained uncertain.

Security offerings in the third quarter of
1937 were the smallest since the revival of
activity in the capital markets in the early
part of 1935, The total of corporate offer-
ings, both for refunding and for new cap-
ital, was $400,000,000, as compared with
$760,000,000 in the preceding quarter and
$970,000,000 in the first quarter of the year.

Corporate
financing

As shown in the following table, the volume
of corporate refunding issues declined sharply
after the first quarter of the year but offer-
ings for new capital continued to increase in
the second quarter when they amounted to
about $430,000,000, the largest quarterly
total for the recovery period. In the third
quarter corporate securities sold for new cap-
ital declined to about $240,000,000 and re-
funding issues to about $150,000,000.

SECURITY ISSUES
[In millions of dollars]

Domestic Other
corporations
Total |
New Re- New Re-
cap- fund- { cap- fund-
ital ing ital ing
1925-1929, quarterly average.| 2,283 1,263 312 641 61
1935, quarterly average .____ 1,175 101 466 263 345
1936, quarterly average_.__._ 1, 553 298 847 195 214
1937
1st quarter__._._._________ 1,482 363 809 231 79
2nd quarter-_.___.___._.. 1,093 432 323 228 109
3rd quarter.._.__.___.._. 750 244 152 238 116

Source: Commercial and Financial Clironicle. Includes publicly-
offered issues of Federal credit agencies, but excludes direct obligations
of United States Treasury.

Prices of staple commodities traded on or-
ganized markets have declined sharply since
the early part of August, contin-
uing the downward movement
from the spring peak. These
movements are shown on the chart. The de-
crease in the latter part of August was due

Commodity
prices

WHOLESALE PRICGES

PER CENT WEEKLY FIGURES
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U. S. Bureau of Labor Statistics index of 784 commodities :
Moody’s Investors’ Service index of 15 staple commodities.
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largely to a sharp decline in cotton and to a
marked decrease in hog prices, which in
earlier months had been advancing. In the
latter part of September and in October there
were declines in practically all of the staple
commodities, including hogs, grains, cotton,
silk, wool, sugar, hides, rubber, steel scrap,
and non-ferrous metals.

These prices showed a rapid advance last
winter and the early part of last spring.
The decline since spring has been larger than
the preceding advance, and, although some
staple commodities continue above a year ago,
Moody’s index of staple commodity prices,
shown on the chart, is about 10 percent lower
than at this time last year. Prices of cotton
and grains are considerably lower than a year
ago, while prices of copper and hides- are
higher.

The advance last winter and the subsequent
decline were more marked for staple com-
modities than for all commodities, as is shown
on the chart. The comparatively small de-
cline in the general index has reflected the
fact that most finished products and some in-
dustrial materials have either shown no
change or have advanced further since
spring. As a consequence of the higher level
of prices for these commodities, the general
level continues above a year ago although
staple commodities are lower.

CHANGES IN MARGIN REQUIREMENTS

On, October 27, 1937, the Board of Gover-
nors of the Federal Reserve System took
action, effective November 1, to reduce mar-
gin requirements on advances by security
brokers and on loans made by banks for
carrying stocks. At the same time the Board
amended its Regulation T to require a speci-
fied margin against short sales. The mar-
gin generally required in the case of advances
by brokers to their customers and of loans
by banks on stocks for the purpose of pur-
chasing and carrying registered stocks was

reduced from 55 percent of current market
value of the securities held as collateral to
40 percent. The new margin established on
short sales was placed at 50 percent of cur-
rent market value of the securities sold short.
In the case of loans to brokers and dealers
in securities by banks or by other brokers
for the purpose of financing customers’ com-
mitments (commonly called omnibus accounts
or omnibus loans), the margin requirement
was reduced from 40 percent to 25 percent
and on short sales in these omnibus accounts
the margin requirement was placed at 35 per-
cent. Both the amendment and the new sup-
plements to the Board’s Regulations T and
U are published on pages 1073-4 of this
BULLETIN.

NATIONAL APPRAISAL FORUM

A national Forum on Real Estate Ap-
praisal and Mortgage Analysis will be held
November 19 and 20 in Washington, D. C.,
under the joint auspices of Governmental
agencies and private organizations,

At this Forum the Joint Committee on
Appraisal and Mortgage Analysis, a group
inaugurated by the Central Housing Com-
mittee, will present the results of its work
in compiling a bibliography concerning all
phases of appraisal and in cataloguing urban
and rural appraisal data, with possible rec-
ommendations concerning deficiencies dis-
covered in the scope of existing data. Lead-
ing appraisers, bankers, insurance and mort-
gage company officials, educators, economists,
and others will make addresses concerning
the desirability of improved methods of ap-
praisal and concerning the problems encoun-
tered in attempting to establish real estate
appraising on a more scientific basis.

Detailed information regarding the Na-
tional Appraisal Forum may be obtained
from Henry E. Price, secretary, Joint Com-
mittee on Appraisal and Mortgage Analysis,
1825 H St., N. W., Washington, D. C.
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NATIONAL SUMMARY OF BUSINESS CONDITIONS

[Compiled October 27 and released for publication October 29]

Declines in industrial production in Sep-
tember and the first part of October reduced
output to the level of a year ago, and com-

INDUSTRIAL PRODUCTION
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modity prices continued to decline. The vol-
ume of distribution to consumers was main-
tained at the level of previous months.
Production and employment.—Volume of
industrial production, as measured by the
Board’s seasonally adjusted index, declined in
September to 111 percent of the 1923-1925
average as compared with 114 in June and
July and 117 in August. At steel mills, where
output in August had been at a high level,
partly on the basis of orders placed earlier in
the year, activity was reduced to an average
rate of 75 percent of eapacity in September.
This decline continued in October, as new
orders were in limited volume, and the rate
of steel output in the fourth week of the
month is estimated at about 52 percent of
capacity. There were also declines in Sep-
tember in activity at woolen mills, shoe fac-
tories, and at sugar refineries, and activity
at cotton mills showed little change, although
an increase is usual at this season. Increases
in output were reported at silk mills and
meat packing establishments where activity
recently has been at a low level. Automobile
production showed a decline from the high

level of August, but in the first three weeks of

October advanced sharply as most manufac-
turers began assembling 1938 models.

Mineral output increased in September, re-
flecting an expansion in coal production.
Output of erude petroleum declined some-
what but continued in large volume.

Value of construction contracts awarded,
as reported by the F. W. Dodge Corporation,
was smaller in September and the first half
of October than in the preceding six weeks,
with a moderate decline in private residen-
tial building and sharp declines in awards for
other private work and for publicly-financed
work. Currently the dollar volume of private
work is about the same as a year ago, while
awards for public work are in smaller volume.

Factory employment showed little change
from August to September, although an in-
crease is usual at this season. There were
declines in the number employed at textile
mills, shoe factories, railroad repair shops,
and lumber mills. At canning establishments
employment increased seasonally. Factory
payrolls, which usually expand in September,
declined substantially, reflecting principally
a reduction in the average number of hours
worked by those employed. The levels of
employment and payrolls continued to be con-
siderably above last year.

Distribution.—Distribution of commodities
to consumers by department stores and mail
order houses increased more than seasonally

DEPARTMENT STORE SALES
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in September, and variety store sales showed
about the usual seasonal expansion. Freight-
car loadings increased by the usual seasonal
amount from August to September.
Commeodity prices.—The general level of
wholesale commodity prices, according to the
Bureau of Labor Statistics’ index, declined
from 87.5 percent of the 1926 average in the
latter part of September to 85.2 in the middle
of October. During that period price declines

WHOLESALE PRICES
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Indexes compiled by United States Bureau of Labor Statistics,
1926 = 100. By weeks, 1932 to October 23, 1937.

occurred in most commodities traded in on
organized exchanges and in some manufac-
tured products. In the ten days ending Oc-
tober 25 commodity markets were steadier.
New models of automobiles are currently
being introduced at higher prices.

Bank credit.—Excess reserves of member

$750,000,000 to over $1,000,000,000, showed
little further change in October.

MEMBER BANK LOANS AND INVESTMENTS
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Wednesday figures for reporting member banks in 101 leading
cities, Sept. 5, 1984, to Oct. 20, 1937. Loans on real estate and
loans to banks excluded.

Total loans and investments of reporting
member banks in 101 leading cities declined
somewhat in the four weeks ending October
20, reflecting chiefly a steady reduction
throughout the period in loans to security
brokers and dealers. Commercial loans in-
creased further.

Money rates and security prices.—Rates on
9-month Treasury bills in October declined to
about 34 of one percent, the lowest since last
January. Prices of high-grade bonds showed
little change in September and October,
while prices of lower-grade bonds and of
common stocks declined sharply to the lowest

banks, after increasing in September fromjlevels since the middle of 1935.
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SUMMARY OF FINANCIAL AND BUSINESS STATISTICS

1937 1936 Annual averages
Sept. | Aug. | July |} Sept. | Aug. l July 1936 | 1935 | 1934 | 1933 | 1932 | 1920
RESERVE BANE CREDIT, MEMBER BANK RESERVES, Averages of daily figures; in millions of dollars
AND RELATED ITEMS
Reserve bank credit outstanding—total .__________._ 2,584 | 2,573 | 2,574 || 2,479 | 2,474 | 2,474 || 2,481 | 2,475 | 2,502 | 2,429 | 2,077 | 1,459
Bills discounted .. 24 17 13 8 6 3 6 7 36 283 952

Bills bought.__.___._. 3 3 3 3 3 3 4 5 25 83 71 241

U. 8. Government sec 2,526 | 2,527 | 2,526 |{ 2,430 | 2,430 | 2,430 || 2,430 | 2,431 | 2,432 | 2,052 | 1,461 208
Monetary gold stock......_..... 12,653 |12, 512 |12, 404 (|10, 764 (10,674 (10, 629 {(10, 578 | 9,059 | 7,512 | 4,059 | 3,952 | 3,996
Treasury currency outstanding -1 2,590 | 2,576 | 2,555 || 2,507 | 2,499 | 2,497 || 2,503 | 2,478 | 2,381 | 2,271 | 2,098 | 2,015
Money in circulation.. ... 6,558 | 6,500 | 6,475 || 6,258 | 6,191 | 6,203 || 6,101 | 5,585 | 5,403 | 5,576 | 5328 | 4,476
Treasury cash holdings ._ 3,618 | 3,655 | 3,532 [ 2,385 { 2,416 | 2,454 || 2,474 } 2,791 | 2,798 288 236 207
Treasury deposits witle F. an; 190 212 137 233 275 545 448 128 81 55 39 22
Nonmember deposits and other accounts ............ 607 592 543 528 583 536 551 507 438 497 407 406
Member bank reserve balances:

Total ..o . _-] 6,854 1 6,701 | 6,845 1} 6,345 | 6,181 | 5,861 {| 5,980 | 5,001 | 3,676 | 2,343 | 2,114 | 2,358

Excess. 4 o0 750 876 | 1,852 | 2,458 | 2,907 || 2,512 | 2,469 | 1, 564 528 256 43
REPORTING MEMBER BANKS Averages of Wednesday figures; in millions of dollars

Total loans and investments. .. __.__...___....___.__. p 22, 520 22,297 (22, 484 {122, 064 |19, 997 [18, 672 117, 505 119,080 | 22, 599

Loans to brokers and dealers in seeurities_. __ 1,195 { 1,125 | 1,171 {f 1,181 990 981 7 618 | 2,208
Loans on securities to others (except banks)? 2,035 1 2,023 | 2,072 {| 2,055 | 2,131 | 2,545 | 3,157 | 4,226 | ¢5,448
Allother loans. ..o L. 5,308 | 5,217 | 5,131 || 5,226 | 4,907 | 4,965 | 5,222 | 6,578 | 9,231

U. 8. Government obligations:
9,320 | 9,357 | 9,484 1) 9,080 | 7,080 | 6,856 | 5,228 | 4,413 { 2,865
1,246 | 1,254 1 1,278 |1 1,250 0928 § @325 (_____eeeoci)eecana-
3,326 | 3,321 | 3,348 || 3,272 | 3,052 3,000 | 3,121 | 3,245 | 2,847
4,995 | 4,875 | 4,710 1 4,799 | 4,024 | 2,875 | 1,822 | 1,673 | 1,725
383 376 336 383 326 271 240 214 248
2,311 | 2,354 | 2,493 || 2,358 { 2,112 | 1,688 | 1,322 | 1,250 | 1,142
14,962 (14,785 |14, 752 |{14, 619 13,729 [¢)] ) (2) (2
883

5,830 5,853 6,087 || 5,810 4',93% 3,Slg 2,822 2,772 | 2,787
5

Fully guaranteed
Other securities

Reserve with Federal Reserve banks
Cash in vault._
Balances with d
Demand deposits—adjusted..
Time deposits (excluding inte
Deposits of domestic bankst_...__.

Borrowings. 15

. MONEY RATES AND BOND YIELDS Auverages of weekly figures; percent per annum
Commercial paper. . LG0| 100} 100 .75 .75 sl 76 102) 1727 2.73 5.85
Stock exchange call loans -{ 160 1.00 | 100{ 1.00| 1..00| 1.00 91 .88 100 1.186) 2.05 7.61
U. 8. Treasury bills. ______...... - .63 .52 .49 .16 .18 .14 .14 .14 .26 .52 88 ...
U. 8. Treasury bonds, long term.__._.._____. | 2.67 1 2.591 2.59 2.41 2.43 | 2.50 2.471 2.70{ 3.10| 3.31 3.65 3.60
Corporate high grade bonds (Moody’s Aaa) -] 820 8.25) 3.26 3.18| 3.21| 3.23}{ 3.2¢ | 3.60{ 4.00| 449} 501 473
CAPITAL ISSUES Amounts per month: in millions of dollars

223 184 344 409 297 339 518 392 180 89 146 959
156 76 260 179 217 104 164 121 116 60 100 841
80 236 354 270 64 29 46 118
152 106 139 250 232 294 382 189 41 32 5 781
112 49 82 75 171 70 09 34 15 13 27 667
39 56 57 175 62 225 282 155 26 18 27 115

All issues—total___.
New

Refundmg...
Doui?stlc corporate issues—total_

R
]
]
—
=3
@
Q
<«
8
-

PRICES Index numbers

Common stocks (1926—-100) .......................... 106 121 118 114 113 109 111 78 72 63 49 190
Wholesale commodity prices (1926=100):

All commodities. - 87 88 88 82 82 81 81 80 75 66 85 96

- 86 86 89 84 84 81 81 79 65 51 48 106

- 88 87 86 83 83 81 82 84 71 61 61 100

- 86 86 86 80 80 80 80 78 78 71 70 92

- 86 86 86 84 84 84 82 80 74 66 68 105

BUSINESS INDEXES Index bers, adjusted for { variation, 1923-25=100

Industrial production
Manufaetures._.

Minerals..._._. 7115 112 112 102 99 101 104 91 86 82 71 115
Construction—total.. PET 63 68 59 62 59 56 37 32 25 28 17

Residential._..

All other_____ 272 81 87 69 75 71 70 50 48 37 40 142
Factory employm »101 102 103 o4 93 3 92 86 83 72 106

ent__
Factory payrolls (unadjusted).
Freight-car loadings..__.......
Department store sales
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MERCHANDISE EXPORTS AND IMPORTS Amounts per month; in millions of dollars

P297 278l 268 221 179\ 180 205 180 178 140 134 437

Exports, including re-exports.
General imports

265 216 193 195 202 171 138 121 110 367

# Preliminary. ¢ Partly estimated.

1 Includes loans on securities to banks, 1929-1934.

* Figures not available.

8 Includes time deposits of banks, domestic and foreign, 1929-1934.
+ Does not include time deposits 1929-1934.
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LAW DEPARTMENT

Classification of Deposits of Certain Organizations as
Savings Deposits
The definition of savings deposits in Regu-
lation Q, which relates to payment of interest
on deposits, and in Regulation D, which re-
lates to reserves of member banks, reads in
part as follows:
“The term ‘savings deposit’ means a deposit,
evidenced by a pass book, consisting of funds
(i) deposited to the credit of one or more indi-
viduals, or of a corporation, association or other
organization operated primarily for religious,
philanthropie, charitable, educational, fraternal
or other similar purposes and not operated for
profit, or (ii) in which the entire beneficial inter-

est is held by one or more individuals or by such
a corporation, association or other organization,
£ * % 9

It will be noted that under this definition
member banks may classify deposits of one
or more individuals as savings deposits if the
deposits comply in other respects with the
regulation ; but they may not classify deposits
of any corporation, association or other or-
ganization as savings deposits unless (1) such
organization is operated primarily for reli-
gious, philanthropic, charitable, educational,
fraternal or other similar purposes; (2) such
organization is not operated for profit; and
(3) such deposits comply in other respects
with the requirements of the regulation.

With respect to many organizations such
as churches, charity hospital associations,
fraternal orders and endowed educational in-
stitutions which are not operated for profit,
no questions have arisen since such organiza-
tions are obviously operated for religious,
philanthropic, charitable, educational, fra-
ternal or other similar purposes. However,
numerous questions have arisen as to whether
deposits of certain other types of organiza-
tions which are near the border-line of the
definition may be classified by member banks
as savings deposits. The Board has given
careful study to these questions and has
reached the conclusion that the types of or-
ganizations set forth below may be considered

to be operated primarily for religious, philan-
thropic, charitable, educational, fraternal or
other similar purposes and, therefore, that
deposits of such organizations may be classi-
fied by member banks as savings deposits if
the organizations are not operated for profit
and if the deposits otherwise comply with
the requirements of the definition.

Professional associations, such as bar, medical,
and dentists’ associations.

Trade associations, including manufacturers’
associations, retailers’ associations, and chambers
of commerce.

Business men’s clubs, such as Rotary Clubs
and Kiwanis Clubs. -

Recreational clubs, such as golf and tennis
clubs.

Social clubs, such as luncheon clubs and college
fraternities.

Labor unions of the usual type.

Volunteer fire companies and ladies’ auxiliaries
thereof.

Cemetery associations.

School distriets.

Police or firemen’s pension or relief associa-
tions (including a special fund held by a political
subd)ivision to provide pensions for police or fire-
men).

American Automobile Association, Retired
Officers Association, and other similar organiza-
tions.

The Board has also reached the conclusion
that deposits of the organizations listed be-
low may not be classified by member banks
as savings deposits either because the or-
ganizations are not operated primarily for
religious, philanthropie, charitable, educa-
tional, fraternal or other similar purposes or
because they are operated for profit.

Building and loan associations.

Mutual or cooperative fire or life insurance
associations,

Reciprocal or inter-insurance associations.

Cooperative marketing associations, such as
citrus growers or dairymen’s cooperative market-
ing associations.

Credit unions, Federal or State.

States and municipalities and other political
subdivisions thereof (except school districts) in-

cluding departments, boards, and commissions of
such political subdivisions.

Although deposits of the types of organi-
zations listed immediately above may not be
classified by member banks as savings de-
posits for the purpose of payment of interest
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or of computation of reserves, attention is
invited to the fact that any of such organiza-
tions may maintain time deposits with mem-
ber banks. With respect to such deposits,
which may be either in the form of time cer-
tificates of deposit or time deposits open
account, member banks may pay interest in
accordance with the provisions of Regulation
Q and maintain reserves in accordance with
the provisions of Regulation D relating to
time deposits.

The above lists of organizations which
may or may hot maintain savings deposits in
member banks are not intended to be complete
but merely contain examples compiled from
various cases which have been submitted to
the Board. Any necessary inquiry as to the
proper classification of other organizations
for this purpose should be submitted directly
to the Federal Reserve bank of the district
in which the inquiry arises rather than to the
Board. The Federal Reserve banks will, in
so far as possible, answer such questions in
the light of the illustrative cases stated
above.

Loans to Executive Officers of Member Banks up to
$2500

The question has been raised with the
Board of Governors whether it is permissible
for the board of directors of a member bank
of the Federal Reserve System to grant au-
thority to an executive officer to borrow up
to $2500 and permit this authority to con-
tinue in full force and effect until revoked.

Section 22(g) of the Federal Reserve Act
prohibits an executive officer from borrow-
ing from or otherwise becoming indebted to
the member bank with which he is connected,
but contains an exception under which an
executive officer may become indebted to such
bank in an amount not exceeding $2500 with
the prior approval of a majority of the entire
board of directors. The Board’s Regulation
O provides that a loan or extension of credit
of not exceeding $2500 must in each case be
given prior approval by a majority of the

entire board of directors of the member bank.

To facilitate the practical application of
the law and the regulation, the Board of Gov-
ernors will consider that the requirement of
the regulation with respect to the prior ap-
proval of loans not exceeding $2500 is met in
a case in which a majority of the board of
directors of a member bank grant continuing
authority for such a loan or extension of
credit to an executive officer if such approval
by its terms remains in effect for only a rea-
sonable period of time and in no event longer
than twelve months. The authority given by
the board of directors in such a case may, if
desired, provide that the executive officer
may borrow from time to time during the
effective period of the approval granted, upon
condition, of course, that the amount of the
indebtedness outstanding at any one time
does not exceed $2500.

Amendments to Regulations T and U

The Board on October 27 adopted an
amendment to Regulation T and revised the
supplements to Regulations T and U. The
amendment and the revised supplements,
which became effective on November 1, 1937,
are set forth below.

Amendment No. 10 of Regulation T—FEfective No-
vember 1, 1937

Regulation T, as amended, was further amended in
the following respects:

1. Section 2(d) of said regulation was amended
to read as follows:

“(d) The term ‘combined account’ means the
combination of all accounts (except ‘special ac-
counts’) between any creditor and any customer,
or any group of customers acting jointly.”

2. Section 2(m) of said regulation was amended
to read as follows:

“(m) The term ‘customer’ means any person
(including any partner of a creditor firm in his
relations with the firm) to or for whom, or any
group of persons to or for whose joint account, a
creditor is carrying any short position in securi-
ties or extending or maintaining any credit;
Provided, however, That a partner shall not be
deemed to be a customer of his firm within the
meaning of this regulation with reference to his
financial relations to the firm as reflected in his
capital and ordinary drawing accounts.”
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3. Clause (2) of section 3(b) of said regulation
was amended to read as follows:

“(2) in such account transactions are per-
mitted and credit is extended or maintained
solely for the purpose of enabling such member,
broker, or dealer to carry accounts for his eus-
tomers other than his partners, and”

4. Clause (3) of section 8(f) of said regulation
wags amended to read as follows:

“(3) The current market value of any securi-
ties sold short in the account (other than un-
issued securities) plus, for each such security
(other than an unissued or exempted security),
such amount as the Board shall prescribe from
time to time in the supplement to this regulation
as the amount to be included as the margin re-
quired for such short sales, except that such
amount so prescribed need not be included when
there are held in the account securities exchange-
able or convertible into such securities sold
short;”

5. The first sentence of the last paragraph of sec-
ti(.’i:ll’l 3(f) of said regulation was amended to read as
follows:

“For the purposes of this regulation, the ad-
justed debit balance of every account in which
any short position in securities (other than un-
issued or exempted securities) is carried or any
credit is extended or maintained for the purpose
of purchasing or carrying securities shall be
computed in accordance with the above rules, re-
gardless of whether it be a combined account or
a special account.”

Revised Supplement to Regulation T—Effective
November 1, 1937

The supplement to Regulation T was amended to
read as follows:

“BOARD OF GOVERNORS OF THE FEDERAL
RESERVE SYSTEM

SUPPLEMENT TO REGULATION T
Effective November 1, 1937

Maximum Loan Values—Pursuant to the pro-
visions of section 7 of the Securities Exchange Act
of 1934 and section 3 of its Regulation T, as amended,
the Board of Governors of the Federal Reserve Sys-
tem hereby prescribes the following maximum loan
values of registered securities (other than exempted
securities) for the purposes of Regulation T:

(1) General rule—~Except as provided in para-
graphs (2) and (3) of this supplement, the maximum
loan value of a registered security (other.than an
exempted security) shall be 60 per cent of the current
market value of the security.

(2) Extension of credit to other members, brokers
and dealers—The maximum loan value of a regis-
tered security (other than an exempted security) in
a special account with another member, broker or

dealer, which special account complies with subsec-
tion (b) of section 8 of Regulation T, as amended,
shall be 75 per cent of the current market value of
the security.

(8) Euxtenston of credit to distributors, syndicates,
etc.—The maximum loan value of a registered se-
curity (other than an exempted security) in a special
account with a distributor, syndicate, ete., which
special account complies with subsection (¢) of sec-
tion 3 of Regulation T, as amended, shall be 80 per
cent of the current market value of the security.

Margin Required on Short Sales.—Pursuant to the
provisions of section 7 of the Securities Exchange
Act of 1934 and section 3 of Regulation T, as amended,
the Board of Governors of the Federal Reserve Sys-
tem hereby prescribes that the amount to be included
in the adjusted debit balance of an account, pursuant
to section 3(f) (3) of Regulation T, as amended, as
margin required on short sales of securities (other
than unissued or exempted securities) shall be 50
per cent of the current market value of each such
security except that in the case of a special account
with another member, broker or dealer, which special
account complies with subsection (b) of section 3 of
Regulation T, as amended, such amount shall be 35
per cent of such current market value.”

Revised Supplement to Regulation U—E ffective
November 1, 1937

The supplement to Regulation U was amended by
changing the maximum loan value figure “45 per
cent” in the first paragraph of said supplement to
“60 per cent”, and by changing the maximum loan
value figure “60 per cent” in the second paragraph
of said supplement to “75 per cent”, so that as thus
amended the supplement reads as follows:

“SUPPLEMENT TO REGULATION U

Issued by the Board of Governors of the Federal
Reserve System

Effective November 1, 1937

For the purpose of section 1 of Regulation U, the
maximum loan value of any stock, whether or not
registered on a national securities exchange, shall be
60 per cent of its current market value, as deter-
mined by any reasonable method. .

Loans to brokers and dealers—Notwithstanding
the foregoing, a stock, if registered on a national
securities exchange shall have a special maximum
loan value of 75 per cent of its eurrent market value,
as. determined by any reasonable method, in the case
of a loan to a broker or dealer from whom the bank
accepts in good faith a signed statement to the effect
(1) that he is subject to the provisions of Regulation
T (or that he does not extend or maintain credit to or
for customers except in accordance therewith as if
he were subject thereto), and (2) that the securities
hypothecated to secure the loan are securities carried
for the account of his customers other than his
partners.”
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MEMBER BANK EARNINGS AND EXPENSES, FIRST HALF OF 1937

Total current earnings at all member
banks, as brought out in the following table,
showed little change in the first half of 1937,
reflecting the continued low level of interest

EARNINGS AND ExXpPENSES oF MEMBER Banks, 1936
AND FirsT HALF OF 1937

{In millions of dollars]

'Potal current earnings
Total current expenses. .

Net earnings from current operations.
Recoveries, profits on securities sold, ete.

Losses and depreciation. .. . 166 225 1 216
Netprofits...__.._.. ... _ 195 241 | 224
(Cash dividends declared. . 100 103 95
rates. Total current expenses, and conse-

quently net earnings from current opera-
tions, also showed little change. Net profits,
however, declined somewhat, reflecting a

marked decrease in the amount of recoveries,
profits on securities sold, etc., which was
offset only in part by a reduction in the
amount of losses and depreciation on loans
and investments. Profits were at an annual
rate of about 7.3 percent of total capital funds
as against 8.9 percent in 1936, and an average
of about 8.8 percent in 1928 and 1929.

In 1936 the volume of recoveries, profits
on securities sold, etec., had been unusually
large, amounting to over $500,000,000 at
all member banks, and had for the first time
in many years exceeded the volume of losses
and depreciation, amounting to somewhat less
than $450,000,000. In the first half of this
year recoveries, profits on securities sold, ete.,
amounted to about $160,000,000 and losses
and depreciation to nearly $170,000,000.

Detailed figures on earnings and expenses
at all member banks during the first half of
1937 and the second half of 1936 are pre-
sented in the table on the following page.
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EARNINGS AND EXPENSES OF MEMBER BANKS
NATIONAL AND STATE MEMBER BANKS, BY SIX-MONTH PERIODS, JULY 1, 1936, TO JUNE 30, 1937

[Figures for national banks were compiled by the Comptroller of the Currency from reports submitted by national banks|

[Amounts in thousands of dollars]

All member banks National member banks| State member banks
,,,,, ~ e
Second First Recond First Second First
half of half of half of half of half of half of
1936 1937 1936 1937 1936 1937
Farnings:
Interest and discount on loans R 260, 340 268,075 175, 222 180, 647 83,118 87,428
Interest and dividends on investments . 251, 874 243, 557 167, 680 163, 144 84,194 80,413
Interest on balances with other banks___ 611 516 462 384 149 132
Collection charges, commissions, fees, etc.. 16, 376 16, 303 11, 592 11,367 4,784 4, 936
Foreign department 7,632 5, 547 5,066 3,399 2, 566 2,148
Trust department______.. - 46, 827 46, 708 16,993 16,784 29,834 29, 924
Service charges on deposit aceounts . 20, 168 21,688 14, 059 15,262 6,109 6,426
Rentvreceived. ... . . . ... N 40, 271 40, 767 24,873 25,196 15, 398 15, 572
Other current earnings_.._.._ . .. ... ... . ... _ . 10, 245 8,817 6,943 6,075 3,302 2,742
Total current earnings.._._._... ... ... _____._ B 654, 344 651, 978 422, 890 422, 257 231,454 229,72
Expenses:
Interest on deposits:
Time. o 86, 954 86, 816 62, 401 62, 092 24, 553 24,724
R 3, 431 3,396 2,487 2,299 944 1,097
1,074 1,008 703 674 371 334
Total.._...._._.. 91, 459 91, 220 65, 501 65, 065 25, 868 26, 155
Salaries, officers_._.._.____.._. 68, 987 70,137 46, 218 48, 744 22,769 23,393
Salaries and wages, employees (other than officers). _______._______ . 111,170 111, 486 67,496 67,570 43, 674 43,916
Fees paid to directors and members of executive, discount, and ad-
visory committees. 3,249 3,348 2,308 2, 347 041 1,001
Interest and discount on borrowed money. PR 318 214 148 132 170 82
Real estate taxes..______.__.__ I, 16, 938 16, 537 10, 830 10, 436 4,108 6, 101
Other taxes.... L 25,191 27, 583 15, 236 17, 867 9, 955 9,716
Other expens 124, 917 128, 592 78, 643 79, 866 46,274 48,726
Total current expenses... ... e R 442, 229 449, 117 286, 470 290, 027 155, 759 159, 0%
Net earnings. .. ... 212, 115 202, 861 136, 420 132, 230 75, 695 70, 631
Recoveries, profits on securities, ete.:
Racoveries on loans. . . . A0, 282 44,478 36, 876 27,332 13, 406 17, 146
Recoveries on investments. .. . A 75, 387 32, 292 52,722 20, 479 22, 665 11,813
Profits on securities sold_ I 114, 969 65, 114 78,972 45,793 35,997 19, 321
Allother___________ .. _________ . .- e 13,821 16, 572 7,318 9,949 6, 503 6, 623
Total ., ... 254, 459 158, 456 175, 888 103, 553 78,571 54, 903
Losses and depreciation:
On loans _ 106, 251 49, 318 78,158 32, 524 28, 093 16, 794
On investments..._ ... - 66, 091 76, 459 46, 956 47,096 19,135 29, 363
On banking house, furniture and fixtures. _ AT 23,139 15,963 15, 792 10, 595 7,347 5, 368
Allother _______ ... e e 29,923 24,283 17,085 13,765 12,838 10, 518
Total losses and depreciation._... ... .. _ . ___ 225, 404 166, 023 157,991 103, 980 67,413 62, 043
Net quﬁps e 241,17¢ 195, 294 154, 317 131,803 86, 853 63, 491
Cash dividends declared! _ I I 103, 374 100, 333 63, 517 61,053 39, 857 39, 280
Total deposits at end of period 42,885,326 | 41,490,046 | 27, 555,856 | 26,715,556 | 15,329,470 | 14,774, 490
Capital funds at end of period?._ 5, 275,179 5,338,795 | 3,164,624 | 3,205,577 | 2,110,555 | 2,133,218
Number of officers at end of perio . I . 31, 980 32, 589 724, 318 24,752 7,662 , 837
Number of employees (full and part time) at end of period._ . .. 149, 422 155, 466 93, 565 97,431 35, 857 58, 035
Number of banks at end of period____.__._..._.._ . . ... ... 6,376 6, 357 5,325 5,293 1,051 1,061

* Revised.

1 Includes interest on capital notes and debentures,

2 By ‘‘capital funds” is meant the aggregate book value of capital stock, capital notes and debentures, surplus, undivided profits, reserves
for contingencies, reserves for stock dividends on common stock, and retirement fund for preferred stock and /or capital notes and debentures.

Note: Corresponding figures for the first six months of 1936 are shown on page 536 of the June 1937 BULLETIN. For annual figures for all mem-
ber banks, see Annual Report for 1936 (table 60).



1078 FEDERAL RESERVE BULLETIN NOVEMBER 1937

ALL BANKS IN THE UNITED STATES

ALL BANKS *—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30 AND MARCH 31, 1937, AND
JUNE 30, 1936, BY DISTRICTS

TAmounts in millions of dollars. Figures for nonmember banks are for dates indicated or nearest thereto for which figures are available]

Loans and investments
— —— Deposits, exclusive of Number of
interbank deposits banks

Federal Reserve District Total Loans Investments

June | Mar. { June | Jupe | Mar. | June | June | Mar. { June | June | Mar. | June | June | Mar. { June
1937 1837 1936 | 1937 1937 1936 | 1937 1937 | 1936 | 1937 1937 1936 | 1937 | 1937 1936

ALL BANES!

2,703 | 2,773 | 3,006 | 2,883 | 2,852 | 5,033 | 5,876 | 5,823 | 887 | 888 891
8,881 | 8,464 | 0667 {10,040 {10,763 [19, 011 (18,042 [18,532 | 1,250 | 1,241 | 1,257
1,267 | 1,277 | 2,204 | 2,189 | 2,124 | 3,705 | 3,678 | 3,511 | 946 | 948 944
1,374 | 1,316 | 2,210 | 2,204 | 2,009 | 3,902 | 3,860 | 3,703 | 1,265 | 1,265 | 1,276
840 | 772 | 1,075 | 1,001 | 1,040 | 2,188 { 2,198 | 2,097 | 1,092 | 1,060 | 1,070

681 | 666
1,849 | 1,648 | 3,486 | 3,346 | 3,347 | 6,348 | 5,888 | 6,043 { 2,551 | 2,566 | 2,564
67 6 81 825 | 814 | 1,722 | 1,756 | 1,635 | 1,507 | 1,599 | 1,629
4151 308 ] 670 | 668 | 633 | 1,265 | 1,238 | 1,214 | 1,363 | 1,368 | 1,300
6001 563 759 | 757 747 | 1,762 {1,740 [ 1,713 | 1,913 | 1,021 | 1,952
484 987 | 901
2,025 | 1,800 | 2,157 | 2,181 | 2,231 | 4,723 | 4,636 | 4,514 | 628 | 643 680

21,790 {20,679 127,182 |27, 348 (27,778 |53, 287 [52, 577 |51,385 (15,527 |15,560 | 15,752

MEMBER BANKS

Boston. 2,026 1 1,077 | 3,031 | 986 | 1,020 | 989 | 1,030 | 2,198 | 2,187 | 2,163 | 360 | 360 362
New York... {11,573 111,642 [12,081 | 5,381 | 5,045 | 4,600 | 6,192 | 6,507 | 7,481 {11,695 {11,651 |1,,363 | 787 | 789 792
Philadelphia_ 2,386 | 2,366 | 2,350 | 959 | 941 | 947 | 1,427 | 1,424 | 1412 | 2,562 | 2,522 | 2,409 | 657 | 658 658
Cleveland. . 2,820 | 2,796 | 2,675 | 1,068 | 1,040 | 989 | 1,752 | 1,756 | 1,686 | 3,046 | 3,005 | 2,903 | 623 | 623 628
Richmond 1,206 | 1.232 1 1,156 | 538 | 533 | 475| "668 | 699 | ‘680 | 1,309 | 1,415 | 1,345 | 405 | 405 404
Atlanta... L003 | 1,024 057 475 4691 396 | 528 | 5855 5611 1,132 1,135 ) 1,084 | 326 327 330
Chicago 4,265 | 4,100 | 3,047 | 1,404 | 1,361 | 1,148 | 2,861 | 2,748 | 2,798 | 4,038 | 4,400 | 4,760 | 757 | 752 717
St Louis_._ 1,057 | 1,001 | 908 | 457 | 457 | 387 | eoo | 634 | 611 1133|1123 1063 | 391 | 388 389
Minneapoli 769 | ‘762 | 732 | 295| 287 271 | 475| 476 | 461{ ‘801 ] ‘86| '869) 473 | 476 495

ggﬁsas Cit; 1,107 | 1,100 | 1,061 458 444 406 649 656 656 | 1,302 | 1,267 } 1,261 725 727 729

5. 2| Usor| "s16| 769 | 396 | ass| 854 | 431| 431{ 415|1,051 | 1,082| 983 | 549 548 552
San Franciseo.. . .. 3,618 | 3,566 | 3,500 | 1,776 | 1,706 | 1,582 | 1,842 | 1,860 | 1,018 | 4,093 | 4,020 | 3,897 | 304 | 314 344
Total. . .............[32,739 [32,525 |32,250 {14,285 {13,609 (12,542 (18,454 (18,826 |19,717 |35, 440 (34,746 (34,098 | 6,357 | 6,367 | 6,400

NONMEMBER BANKS

Boston.

.- 3,720 1 3,655 1 3,500 | 1,744 1 1,762 | 1,786 | 1,976 | 1,804 { 1,813 | 3,735 | 3,680 | 3,660 527 528 529

Richmond

New York. 7,319 | 7,279 | 7,146 | 3,844 | 3,836 | 3,864 | 3,475 | 3,443 | 3,282 { 7,316 | 7,291 | 7,170 463 452 465

Philadelphia. 1,104 | 1,000 | 1,042 327 325 330 KEad 765 713 1 1,143} 1,166 { 1,101 289 200 286

Cleyeland.. 800 782 740 342 g34 327 459 448 413 856 854 800 642 642 648
06

Atlanta._. o 287 245 164 142 140 123 126 105 365 380 320 722 762 754
Chicago 1,143 { 1,087 | 1,048 518 488 499 625 598 549 | 1,410 | 1,388 | 1,283 | 1,704 | 1,804 1,847
8¢, Louis. 457 406 430 244 218 227 213 191 203 589 633 572 1 1,206 } 1,211 1,240
Minneapolis 333 321 299 138 129 127 196 192 172 374 370 346 890 892 904
Kansas Cit; 278 256 249 168 156 168 110 100 91 460 473 452 | 1,188 | 1,104 | 1,223
allas.__.._.. - 136 132 124 83 79 75 52 53 48 179 178 166 438 443 454
San Franeiseo... .. .. ... 642 639 621 326 319 308 316 320 313 831 636 617 324 320 336
Total ... ... ..., 16,958 {16,613 |16,190 | 8,229 | 8,001 | 8,137 | 8.728 | 8,522 | 8,061 {17,848 ]17,832 (17,238 | 9,270 | 9,202 [ 9,352

t Comprises all licensed national banks in the continental United States and all licensed nonnational banks described in footnote 1, on page 1081.
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ALL BANKS IN THE UNITED STATES—Continued
ALL BANKS *—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30 AND MARCH 31, 1937, AND

JUNE 30, 1936, BY STATES
[Amounts in thousands of dollars]
. Deposits, exclusive of inter- Number of
Loans Investments bank deposits banks
State
June March June June March June June March June | June | Mar. { June
1937 1937 1936 1937 1937 1936 1937 1937 1936 1937 | 1937 | 1936
New England:
Maine_._...._.__._._____ 111, 133 107, 358 112,162] 209,887 209, 254 191,580| 327,958 327,253 313,232 103 103 103
New Hampihlre - 99, 450 100, 602 99, 527 173,603 169,462 167,722 268,625| 265,087| 264,954 109] 110 110
Vermont. 87,776 85, 969 83, 621 78, 964 80, 508 80, 601 169, 180 169,052| 169,793 91 91 92
Massachusetts 1,876,653| 1,857,938 1,837,907 1,832,867 1,726,818] 1,738,407| 3,753,103} 3,711,528 3,710,807 395| 395 306
Rhode Island. 181,677 179,594 177,521 84, 461 279,642] 268,049| 460,866 461,203] 447,623 36 35 35
Connecticut______________ 602, 131 597,203| 596, 446 563, 423 552, 481 528,422) 1,248,702 1,234,639 1,195,682{ 196; 197 198
Middle Atlantic:
ew York__......________ 8,468, 902[ 8,138,243| 7,726,081| 8 601, 770( 9,070, 156! 9, 837, 522|17, 061, 478|16, 997, 728/16, 659, 253| 910 897 911
Ve e 742, 425 729,812 733,435 96, 163| 1, 000, 199 951, 114 1,992,053] 1,993,053| 1,921, 796 416 419 421
Pennsylvania.._. .. ___ 1,548, 378] 1, 511, 574| 1, 528,120| 3,025, 916| 3,003,623| 2, 961, 858 4, 691, 154| 4, 647, 835! 4, 508, 199} 1,122{ 1,125] 1,129
East North Central
Ohio ... ... 841,731 826,324}  761,666] 1,037.551] 1,035,980 941,473| 2,170, 184 2,144,109] 2,002,348 713} 713 716
Indiana. 257,954 244,167 228,719 400,382 383,554 350,634 787,973 758, 801 706, 551 530] 536 542
Tllinois_ 1,000,169 958, 766|  805,325] 1, 896 015} 1, 805 915| 1,927,632( 3,331,207| 2,925,140 3,275,377] 882] 882| 880
Mlchlgan - 354,262 345,172] 339,809 744 001 711,093 623, 919] 1,355, 459] 1,309,087] 1,252,237 470} 471 474
Wisconsin._._._____.____. 249,702 240,077 230, 726 467, 454 457, 521 450,784 816,658 B0Z,649 752,528] 605, 607 610
West Nnrth Central
Minnesota.... 205,050 286,113 263, 211 446,270] 443,575 428,693 826,048{ 800,573 788,049 688 688 691
236,114] 229,203  205,106] 242,734 244,104{ 229,121 565,604 583,955 525,303 ©660] 657| 660
- 433,053| 416,557| 371,486| 580,634] 591,300 611,983} 1,186, 502| 1,217,917 1,165,157 668 673 691
- 24, 855 23, 263 25, 858 33,715 32,941 31,036 , 276 67,132 , 648 161 192 204
South Dakota. . 33,499 31,385 32, 427, 34, 544 36,734 33,379 83,295 84,329 84,495 181 184 195
Nebraska ...... ]07 130! 105,013 98, 975 119 5390 120, 449 126 708! 258,429 258,721 267,000] 4321 435] 436
Kansas...__..._.____.___. 138,932| 128,471 129, 837 140, 1071 138,164 135 170{ 363,818 356 295  359,019] 701 7050 721
South Atlant\c
Delaware.___.___.._______ 78,773 78,973 72,119 103, 143 102, 482] 01,474 187, 481 176, 428] 163, 246 48 48 48
Maryland______... 210, 106 207,317 195,120 470, 447 480, 852 484,212 733,228 721,230 724, 427 199 199 202
District of Columblan 102, 924 97, 915 91, 064/ 142, 309" 147,771 125, 462 286, 559 316,371 280, 577 22 22 22
Virginia. o 262,392] 259,198| 244,391 188,370 177,710] 171,991| 502,961| 494,836[ 469,592( 323; 323| 327
West Virginia._. . 124,560 119,245 117,709 98, 457 3 92,039 276,791 269, 5881  261,167| 186 187 186
North Carolina. __._.. . 148,037) 136,268 113,494| 146, 747 155, 667) 143,381 317,922] 311,676) 296,258) 2391 209 213
South Carolina.. ... 48, 684 486, 750 37, 451 52, 699 53,453 43,752 134,935 147,097 125,018 151 149 120
Georgia_.__..__. ... 202, 975! 185 503 159,097 93,913 113, 174 134,788; 325,900 340,603} 329,494} 2851 325 322
Florida. S, 75, 549 76 940 , 080 167 482; 166,940 148,070 300, 508| 322, 559 262 446) 162 162 156
East South “Central:
Kentucky........._...._. 212,522 206,672( 196,207| 161,040| 163,350 165,654| 396,776| 411,670 382,182 437 434 443
Tennessee. . 192, 567 191,902]  167,762] 155,158| 156,193 151,717 402,810 391,610| 373,364] 3121 312 318
Alabama__. 105, 325 95, 646 89, 540 102, 900 108, 975 08,680 241,726] 249,780{ 223,425; 217 218 217
Mississippi 59, 596 56, 525 56 488, 77,318 78,535 65,313 172,788 187,048] 154,688] 207| 2071 207
‘West South Central:
Arkansas____.__.____. 53,133 47, 200 48,274 61,801 62, 597 53,402 145, 969 152, 846 134,435 223 2221 224
Louisiana _ 121, 553| 123,241 107,789} 173,308 171,397 163,570 344,760 343,465 322,022 146 146 149
OKklahoma__ 130,935 124,471 119, 099 150, 5401 157, 769, 149, 811 375,808 358,928! 350, 141 401 401 404
M Texas........... 431,067 418,576 387,246] 442 260 445,366] 431,092| 1,102,068 1,080,877 1,031,633 874] 878] 890
ountain:
Montana_... ..... ... 30, 957 28, 822 30,371 61,9086 62, 146 55,199 124,171 123,945 119,911 117 117 121
Idaho_.._.. 26, 697 24,255 21, 984 43, 648 41,160 38, 404 93, 191 94,038 81, 379 53 53 56
Wyoming. 23, 828 21,216 21, 512 18, 975 18, 519 16, 841 54, 651 54,748 53, 211 58 58, 59
Colorado___ . 81, 421 79,942 67, 490 128,32 126, 657 119,849] 277,106] 278,454 260,5951 149 149{ 154
New Mexico.._ - 17,165 15, 601 13,977 20, 222 19,017 17,819 52,916 51,011 46, 139 41 41 41
Arizona._ ... ._ - - 24,774 23, 443 20, 287 32,490 26, 804 24, 531 80, 477 80, 777 €8, 791 13 13 14
. 53,813 50, 915 46, 596 58, 939 53, 523 53,752 126, 916 124, 168 117, 504 59 59 59
Pacit - 7,616 6, 669 5, 945 15 110 14,325 15, 616 31, 994 30, 180, 27,998 10, 10 10
acific:
‘Washington . 104, 450 176,573}  165,182] 210,221| 215,864 199,676 468,781 457,402) 423,393 179 185 185
Oregon._. _ 82, 659 77,149 64, 740 141,274 141,371 139,737 269,865| 266,165 246, 069 80 83 94
California 1,718, 228| 1,670, 652| 1, 570,316] 1, 662, 985 1,694, 238| 1,765, 667| 3, 672, 317| 3,623, 531| 3,566,405| 238] 244| 267
Total_____..___.._______[22, 514, 00021, 790, 473|20, 679, 15|27, 182, 069|27, 347, 913|27, 778, 39653, 287, 134{52, 577, 207|51, 335, 458(15, 52715, 569|15, 752

1 Comprises all licensed nationa) banks in the continental United States and all licensed nonnational banks described in footnote 1 on page 1081.
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NATIONAL MEMBER BANKS—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30 AND MARCH 31,
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[Amounts in thousands of dollars]

Deposits, exclusive of inter- Number of
Loans Investments bank deposits banks
State — —
June March June June March June June March June | June | Mar. | June
1937 1937 1936 1937 1937 1936 1937 1937 1936 1937 | 1937 | 1936
New England:
Maine. ... ... 39, 265 36, 990 37, 661 69, 814 68, 801 66,834)  118,047) 118,383] 111,206 40 40 40
New Hampshire. 30, 109 28, 822 27,747 29, 974 33,242 31, 502 62, 130 61, 964 61, 831 52 52 52
Vermont.__..._. - 23, 652 21, 637 21,338 26, 245 27,257 27,184 51, 39 50,344 49,754 42 42 43
Massachusetts . o1 587,402 552,445) 525,520 519,939] 481,231| 514,456| 1,118, 141| 1,117, 452! 1,110,984] 128 128) 128
Rhode Island - 46, 839 486, 279 38, 999 9, 539 40, 275 41,139 79,733 , 657 5 12| 12 12
Connecticut.. o 116,169] 113,470 107,047 111,538| 106,827| 117,515 264,846 258,836 248 246 54 54 54
Middle Atlantic:
-] 1,876,189| 1,745, 733| 1,599,893| 2,454, 888| 2, 641, 636 2,872, 653| 4,315, 757| 4,204,780] 4,145,633| 450] 451] 458
240, 283 233, 237 225,030 402, 454 398, 927 386, 233 758,197 745, 536 716, 287 232] 233 234
Pennsylvania . . 797,275 779,660| 780,796] 1,480,458 1,479,489| 1,467, 781] 2,333, 579] 2,284,739) 2,191,940| 702| 703] 710
East North Central:
Ohi - 313,376 306, 166 273,089 491, 310 493, 269 455, 198, 926, 354 918, 784 847, 939 248 248 248
- 109, 427 104, 081 88,129 223,716 219, 547 204, 061 390, 879 372,380 348, 3051 126 124 125
- 728,343 697, 613 585,436) 1,318,768] 1,238,411| 1,317,481| 2,297.096 1,960, 959} 2, 315, 101 310 309 301
-1 153,852) 155,012] 146,451} 412 533] 393,127] 335,640| 698,613 673,205 679,508 83 83 83
Wisconsin___.__ .| 106,591 105,502 98,418) 250,891 256,600] 264,144| 418,015 417,497) 398,628 105 105 106
West North Central:
Minnesota 202,846 199,822 181,389 302,639 300,834 301,485! 564,982 540,872 551,625 196/ 197 203
73,397 73,200 65,153 100, 446 105, 099 104, 579 189, 727 104,435 185, 790 113 113 115
177,977 181,211 144,840; 242,760 268,673] 276,529 426,618] 432,373 415,547 86 36 86
14, 634 , 884 15, 209 24, 563 25, 515 24,353 45,730 46, 910 48,198 57 57 64
18, 493 17, 650 16, 802, 22, 744 24, 847 22,375 49,967 50,722 49,196 47 48 51
73, 551 73, 490 67,851 97, 954 98,322 106,104| 187,932 185,653| 195,179| 136] 136} 137
62, 811 59, 066 58,371 88, 482 86, 393 85,063 193,711 189,950 193,423| 186 188| 190
7,684 7,646 7,777 10, 818, 10, 530 9, 529 18,323 18, 512 16, 870 16 16 16
61,781 60,070 52,905  163,500] 186,124 203,536 248,937 249,936 259, 564 63 63 63
47, 508 44, 56 41, 560/ 85,984 88, 832, 74,650 154,261| 172,196 152,549 9 9 9
139, 638 138, 501 131,124 128, 232 117,644 116, 654 306, 264, 301,074 288,065 132 132 132
62, 239 58, 71 57, 892 52, 970 52, 877 51,483  143,040] 139,299 135,476 79 7 79
39, 544 38, 945 32,274 31, 503 31,039 30,036 88, 506 87, 690 82, 204 43 43 43
26, 782 26, 102 20, 813 28,729 30,139 22, 461 71,033 76, 060 63, 363 20, 20 20
127,705 122,783 98, 022 65,865 81,332 102,330| 213,043| 218,822 219,584 55 56, 57
53, 541 55, 513 43, 069 135, 590 135, 705 120, 314 223,329 241, 572 196, 460 53 53 52
- 98, 989 96, 266 87,554 81,825 86, 699, 01,5820  103,075] 201,246 185,360] 100{ 100 100
- 132, 644 131,979 111,787 123, 205 124, 240 124, 445 280, 794 269, 594 265, 982 72| 72 72
Alabama.___ - 70, 036 69, 879 , 684 75, 596 79, 487 70, 970 169, 321 173, 463 160, 251 68 69 69
Mississippi - 19, 245 18, 436 18,999 27,616 28, 855 25, 232 59, 830 63, 569 53, 940 25 25 25
West South Central: .
Arkansas___...._- 28, 247 27, 591 26, 331 40, 596 40, 830 35,362 83, 767 84,407 * 78,125 50 50 50
Louisiana . _ 77,038 80, 848 65, 745 120, 517 120, 349, 120, 839 219,412 215,818 210, 556, 30 30 30
Oklahoma._ 111,646) 106,987 102,145 135,798 142,216} 135971 321,932 309,605 301,198 214) 214 214
Texas 357, 583 348, 853 316, 381 394, 721 396, 780 371,611 940, 210 922, 788 866, 665 457 457 456
Mountain: .
13, 451 13,297 14,175 38,196 37,939 33, 252 70,778 71,155 69, 124 44 44 46
11,9012 10, 650 9,107 20, 917 22,318 17, 851 42, 540 42,971 35,114 20 20 22
15, 351 13, 490 13,512 15,050 14,730 13, 513 38, 739 38, 615 37,162 26 26 26
61,323 60, 446 50,787| 109,499 108, 413] 103,147| 223,768] 223,827 213,124 78 77 79
12,084 11, 726| 10, 365 16, 779 15, 680 14, 732 41, 321 40, 049 35,878 22 29 22
16, 852 16, 190 13, 748 22, 493 17,753 16, 763 53, 468 53, 646 45,806 6| [ 7
21,244 20, 304 18, 495 28, 501 24,992 24,193 57, 034 54, 679 51, 403 13 13 13
6,213 5§, 278 4,761 13,089 12,161 13, 665 26, 802 25, 266 23,054 5 5 6
122,792; 108,083 101,581 144,641y 150,701] 140,609| 308,878| 297,657| 278,736 54 55 7
66, 926 62, 783 52,165 123, 148 122, 469 122,182 229, 983 226, 852 208, 678 29 32 41
1,195, 098! 1,158, 556| 1,078,479| 1,139,871] 1,153,300] 1,223,016| 2,605,987 2, 540, 492} 2,513,721 105{ 108] 122
Totalan e 8,796,477| 8,459, 550| 7, 748, 49612, 096, 394112, 222, 536{12, 459, 137122, 925, 823|22, 355, 30021, 985, 534| 5, 203! 5, 305] 5, 368
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ALL BANKS IN THE UNITED STATES—Continued

STATE BANKS '—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30 AND MARCH 31, 1937, AND
JUNE 30, 1936, BY STATES—Continued

[Amounts in thousands of dollars]

Deposits, exclusive of inter- Number of
Loans Investments bank deposits banks
State o
June March June June March June June March June June | Mar. | June
19372 19372 19362 19372 19372 19362 19372 19372 19362 19372 1937% 19362
New England:
Maine ... ..___..__.___ 71,868 70, 368 74,501 140,073  140,453| 124,746| 209,911 208,870{ 202, 026 63 63 63
New Hampshire. 69, 341 71,780 71,780 143,629 136,220] 136,220] 206,495 203,123] 203,123 57 58| 58
Vermont........___.. . - 64, 124 5 332 62,183 62,719 53, 251 53,417 117,786 118,708 120,039 49 49 49
Massachusetts . _.__ .| 1,289,251} 1,305,493] 1,312,387} 1,312, 828| 1,245, 587| 1,223, 951] 2, 634, 962| 2, 594,076 2, 590,823 267[ 267 268
Rhode Island__. . . || 134,838) 133,315 138,522 244,922 239,367 227,810 381,133 382,636] 375,321 2 23 23
Connecticut__._. _._____ 485,962] 483,733 489,399 451,885 445,654] 410,907] 983,856 975,803 947,436 142| 143 144
Middle Atlantic:
New York_ ... ... __ 6,592, 713 6,392, 510] 6, 126, 188| 6, 236, 882| 6,428, 5201 6, 964, 869{12, 745, 721112, 702, 939[12, 513, 620] 460 446 453
New Jersey. ... ....._... 2, 142| 496, 575| 508,405 593,709| 601,272]  564,881) 1,233,856{ 1,247, 517| 1,205,500, 184 186 187
Pennsylvania. ...________| 751,103} 731,014 747,324] 1, 545, 458} 1, 524,134| 1,494,077 2,357, 875{ 2,363,006] 2,316,250] 420{ 422 419
East North Central:
Ohio. .o 528,355) 520,158 488, 577| 546,241| 542,720]  486,275] 1,243,830, 1,225,325} 1,154,409 465 465 468
Indiana ol 1485271 140,088 140,500 176,666] 164,007) 146,573] 397,002} 386,421] 358,246] 404{ 412 417
Illinois_......_.. . 273, 826 261,153 219, 889 577, 247 567, 504 610, 151] 1,034,111 964, 181 960, 276 572 573 579
Michigan._. . 200,410] 190,160| 193,358) 331,468 317,966 288,279 656,846] 635,882 572,720 387| 388/ 391
Wisconsin__. . 143,111 134, 575| 132,308] 207,563] 200,831 186,640 398,643 385,152] 853,900] 500| 502| 504
West North Central:
Minnesota......_._. 92, 213 86, 291 81,822] 143,631] 142,691] 127,208 261,066 259,701 287,324] 492{ 491| 488
Towa__._...... ... __ 162,717 156, 003 139, 953 142, 288 139, 095 124, 542 375,877( 3 389, 520 339, 603 547 544 545
Missouri. .. .. 265,076)  235,346] 226,646 337,874 322,717 335,454 3759,074| 3785 544| 3749,610| 582] 587 605

North Dakota.....___

South Dakota..__ .

Nebraska_...__.__

Kansas___._ _._._.
South Atlantic:

10,021 9,379| 10,649 9,152 7,426 6,683  21,546| 20,222| 20,450| 134| 135| 140
15,006]  13,735] 15,625 11,800 11,887| 11,004| 33,328 33.607| 35,299 134 136] 144
33,579  31,523|  31,124] 21,585{ 22,127|  20,604| 70,497  73,068|  72,730| 296 299] 299
76,121] 69,405  71,466| 51,625 51,771 50,107 3170,107| °166,345| ®165 596 515| 517| 53y

71,089 71,327 64, 342 92,325 91,952 81,945 169,158 157,916 146,376 32. 32 32

Maryland___ ... 00| 148,325 147,247 142,125 306,857| 294,728| 280,676| 484,201 471,204 464,863| 136] 136] 139
District of Columbia_____| 55,416 53,346  49,504|  56,325| 58,030]  50,812| 132,208] 144,175 128,028 13| 13| 13
Virginia.........._._.....| 122,754 120,697| 113,267]  60,138| 60,066  55,337| 196,697 193,762 180,627] 191| 191| 195

F West Virginia___. _
North Carolina.
South Carolinas_

62,321 60,526  59,817|  45.487| 45,471 40,556 133,751 130,280 125,691] 107| 108} 106
108,493|  97,323|  81,220] 115,244 124,628 113,345 229,416] 223 086| 214,054] 196 166 170
a1,902{  20,648) 16,638 23,970 23,314 21,201  63,902] 371,037 361,653 131} 129] 130

Georgia_._._.... 75, 270 62,720 61,075 28,048 31, 842, 32,458 112, 866 121,781 109, 910 2301 269 265
Florida...___..._____ 22,008 21,427 17,011 31,892 31,244 27,756 77,179 80, 987 65, 986 109 109 104
East South Central:
Kentucky__._. 113,533f 110,406| 108,653 79,215 76, 660 74,072] 203,701 210,424 196,822] 337| 334] 343
Tennessee. 59,923 59,923 55,975 31,953 31,953 27,272| 122,016 122,016/ 107,382| 240; 240 246
A]abama.. - 35,289 25,767 27, 856 27,304 29, 488 27,710 72, 405 76,317 63, 174 149 149 148
Mississippi.- o 490, 351 38, 089 37,489 49,702 49, 680 40,081| 112,958| 123,479 100,748} 182| 182| 182
West South Central:
Arkansas.._..... 24, 886, 19, 609 21, 943 21, 205 21,767 18,040 62, 202 68, 439 56,3100 173 172 174
Louisiana . 44, 515 42,393 42, 044; 52,791 51,048 42,7311 125,348 127,647 ®111,466{ 116| 116/ 119
Oklahoma 19,289 17,484 16, 954 14,742 15,553 13,940]  53,876] 49,323 48,9430 187 187 190
M Tetxa.s R 73,484 69,723 70,865 47, 5391 48, 586 53,481 161,858; 158,089 164,968; 4171 421| 434
Mountain:
Montana..______.. . 17, 506 15, 525 16,196 23,790 24,207 21, 947 53,393 52,790 50, 787 73 73 75
Idaho___. . - 14,785 13, 605 12,877 22,731 18,872 20,643| 350,651| 351,067| 346,265 33 33 34
Wyoming._ 8,477 7,726 8,000 3,025 3,789, 3,328 15,912 16,133 16,049 32 32 33
Colorado__ 20,098 19,496 16,703 18,828 18,244 16,702 53, 428 54,627 47,471 71 72 75
New Mexi 4,181 3,875 3,612 3,443 3,337 3,087 11, 595 10, 962 10, 261 19 19 19
Arizona___ 7,922 7,253 6, 539 9, 997 9,051 7,768 ®27,009] 327,131 322,985 7 7 7
Utah._._ 32,560] 30,611 23,101 20,438) 28,531 20,559] 69,882 69,480 66,101 48] 46! 46
v %Ievada.,, 1,403 1,391 1,184 2,021 2,164 1,951  #5192| 24,014] 34,044 5 5 4
acific:
‘Washington... 71, 667 68, 400 63, 601 65, 580 65, 163 59,067 159, 903 159, 745 144, 657 125 130 128
Oregon..._. . 15,733 14, 366 12, 875 18, 126 18,902 17, 555 39, 882 39,313 37,301 51 51 53
California__....__._.. .. 523,130| 512,096 491,837 523,114 540,938| 541,751| 1,066,330] 1,083,039| 1,052,684] 133; 136 145
Total

,,,,,,,,,,,,,,,,,, 13, 717, 523113, 330, 923|12, 930, 699115, 085, 075(15, 125, 317|15, 319, 259|30, 361, 31130, 221, 90729, 349, 924110, 23410, 264/10, 384

! Comprises all licensed state commercial banks, trust companies, mutual and stock savings banks, and such private banks and industrial
banks as are included in abstracts issued by State banking departments. Beginning with June 30, 1937, (1) the figures exclude private banks in
Georgia, which no longer report to the State banking department (43 such banks reported deposits of $2,491,000 and loans and investments of $1,087,-
000 on December. 31, 1936); and (2) the figures include Morris Plan and industrial banks in New York and North Carolina, of which there were
45 on this date with deposits of $50,287,000 and total loans and investments of $61,165,000. The figures already include such banks in other States
as are covered by State banking department reports.

2 All figures in the June 1937 columns are as of June 30, except savings banks in New York and all State banks in Tennessee, which are as of
December 31, 1936, and March 31, 1937, respectively. For call dates of figures included in the March 1937 and June 1936 columns, see footnotes on
pages 646 and 437, respectively, of the July and May 1937 BULLETINS.

3 Includes interbank deposits.

4 Includes cash depositories.
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ALL BANKS IN THE UNITED STATES—Continued

PRIVATE BANKS—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30 AND MARCH 31, 1937, AND
JUNE 30, 1936, BY STATES

{Figures in this table are also included in the table on page 1081 covering ‘“State Banks.” Amounts in thousands of dollars]

< N Deposits, exclusive of inter- Number of
Loans Investments bank deposits banks
State
June March June June March June June March June | June | Mar. | June
19372 19371 19361 19371 19371 1936 1 19371 19371 19362 19371119371 19363

Connecticut:

District No. 323 311 281 212 213 189 475 449 420 3 3 3

District No. 135 132 143 122 122 99 340 364 333 1 1 1
Georgia ® 800 594 ® 287 161 ® 2,491 1,803 (& 43 40
Indiana:

District No. 1, 788 1,830 1, 986 1,465 1,380 1, 389! 5,343 5,379 5, 060 24 25 27

District No. 194 254 261 97 170 175 389 532 529 3 4 4
Towa_ _...._.. 137 161 127 280 260 226 550 546 512 2 2 2
Kansas. . 1 3 ) P, 25 501 76 82 98 1 1 1
New Jersey Dist. No. 2. 15! 16 15 11 11 14 7 [ 18] 1 1 2
New York.._.. 91, 276 93, 856 88, 962 436,242(  407,263] 385,708 483, 316 435,083 398, 801 14 14 18
Ohio 2, 249/ 2,157 2,075 628 648 495 3,376 3,345 3,202 14 14 14
Pennsylvania:

District No. 3. 10, 327 9,785 11,364 44,165 45, 582 41, 351 61,741 67,175 61, 484 16 17 18

District No. 4. 1,081 1,086 1, 149 1,166 1,103 849 2,577 2,207, 2,019 5 5 5
South Carolina.... 730 735 921 237 237 2 1,340 1,311 1, 142i 1 1 1

Motal . oo.ooioas 108, 256 111, 126 107,879 484,625) 457,301 430, 709 559, 530 518, 970 475, 419 85 131 136

1 All figures in the June 1937 columns are as of June 30. For call dates of figures included in the March 1937 and June 1936 columns see footnotes
on pages 647 and 438, respectively, of the July and May 1937 BULLETINS.
2 Private banks in Georgia no longer report to the State banking department.

MUTUAL SAVINGS BANKS—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30 AND MARCH 31,
1937, AND JUNE 30, 1936, BY STATES

[Figures in this table are also included in the table on page 1081 covering “State Banks.” Amounts in thousands of doHars.]

. Number of
Loans Investments Deposits banks
State
June March June June March June June March June | June { Mar. [ June
19371 19371 19361 19371 19371 19361 19371 19371 19361 19371119371 19361
California_ ... 33,082 32,903 34, 573 60, 907 61,277 58, 498 87,766 87, 684 88,417 1 1 1
Connecticut: :
District No. 1 274,966| 276.308] 282,985 266,291] 262,133] 241,685 556,911 555,513| 539, 855 59 59 59
istri 79, 598 78, 926 80, 405 81, 605 80,095 73,672 162, 120 159, 670 153, 496 14 14 14
12, 245 12,024 12,079 26, 984 26, 032 23,359 35, 492 34, 563 32,323 2 2 2
8,063 8,085 8, 481 4,219 3,494 3,332 13,023 13,028 12,864 4 4 4
4, 309 4, 461 4, 483 2,789 2,340 2, 106 7,994 7, 630 7,364 1 1 1

30, 658 30,778 34,1621 100,852 49, 956 90,847 127,225 126,623] 123,908 32 32, 32
- 45,148 45, 541 48,812} 178,063 163,982 159,479} 221,187| 216,639 214,061 12 12 13

Massachusetts 1,056, 584| 1,074,983 1,085, 838| 1,084, 070| 1,016,973| 993,627| 2,163, 834| 2,128, 242| 2,120,742] 193} 193] 193

Minnesota. ... 10, 068 10,071 10,733 54,024 54,111 50,459 66, 412 67, 389 64, 939 1 1 1
New Hampshire ________.___ 61,273 63,824 63,824 134, 637 127,772: 127,772 190, 546, 186, 860 186, 860 44 45 45
New Jersey:

Distriect No. 2._____..____ 133,842) 136, 581 143,399 165,576 168, 511 156,010 319,171 314,929 312,629 22i 22 22

District No. 3 - 5,108 5, 048 &, 190: 8,131 8, 900 8,027 14, 782 14, 656 14, 534 3 3 3
New York .. 3,007, 537| 3,007,537| 3,053,227 2,283,128 2,283, 128{ 2,182, 220| 5, 246, 086| 5,246, 086| 5, 216, 960 135, 135] 135
Ohio._._.. 38, 740 39,113 36.343 69, 588 71,785 72,865 118,584 118, 297 118,395 3 3 3
Oregon....- 892 752 47 869 723 633 1,522 1, 479 1,099 1 1 1
Pennsylvania:

Distriet No. 3

R 73, 856 72,144 75,988  426,743] 410,130{ 300,826 520,104 521,345 499,751 6 6 6
District No. 4 12, 525 12,965 13,288 41,477 40, 429 38, 367 53, 602 52, 140 50,103 1 1 1
Rhode Island , 51, 627 51,340 53,360 126,8261 125,859| 119,798{ 176,102 173,762{ 171,980 9 9 9
Vermont.__._ 32,321 32,464 29, 204 27,031 27,721 30, 979 64, 734 65, 733 67,733 14 14 14
‘Washingto: R 27,347 27, 057 26, 148 32,462 32, 444 29, 303 61, 361 60, 547 57,705 3 3 3
‘Wisconsin:
Distriet No. 7.________._. 2,111 2,067 2,028 1,916 1,790 1,652 4,332 4,255 4,002 3 3 3
District No. 9. 65 50 48 46 57 51 99 98 91 1 1 1
Total oo 5,001, 968) 5,026,022 5, 105, 133{ 5,178,034 5,069, 651| 4, 855, 567|10, 212, 989110, 157, 168(10,059,811]  564| 565 566

1 All figures in the June 1937 columns are as of June 30 except New York, which are as of December 31, 1936. For call dates of figures included
in the March 1937 and June 1936 columns, see footnotes at bottom of pages 647 and 438, respectively, of the July and May 1937 BULLETINS.
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NUMBER OF BANKS * OPERATING BRANCHES OR ADDITIONAL OFFICES AND NUMBER OF
BRANCHES OR ADDITIONAL OFFICES* IN OPERATION, DECEMBER 31, 1935 AND 1936

Number of banks! maintaining branches Number of branches or Location of branches or
or additional offices? additional offices? additional offices?
December 31, 1936 December 31, 1936 December 31, 1936
Outside head-
States Dec. 31, Dec. 31, office eity
19357, State | Non- | 19357, State | Non- |Inhead-
total || Total | Na- |-mem- | mem- | total || Total | Na- | mem- | mem- | office | .. 4 |Outside
tional ber ber tional ber ber city office ead-
county | Office
county
803 840 188 152 500 | 3,113 || 3,228 | 1,398 981 849 | 1,612 650 966
3 3 1 1 1 22 21 6 1 14 3 5 13
5 5 b2 PO 3 21 24 8 o [ 2 PN 7 17
6 8 5 N PO 7 L S T SR L 3 PO 5 4
California.__. 38 36 10 8 18 794 835 657 137 41 237 78 520
Connecticut. 4 5 3 2 2
Delaware_..____. 8 8 4 4
District of Columbia . - 11 4
Georgia......_. 9 3
Idsho._ .. 5 1
Indiana.. 30
OWa. ___ 93
Kentucky . 14
Louisiana. 26
Maine_.._. 16
Maryland _ 23
Massachust 42
Michigan._ 36
Minnesota 2
Mississippi__ 21
Nebraska. 2
Nevada__.. 2 5
New Hampshire 1 2
New Jersey.... 48 2
New Mexico 4 2
76 8
36 2 6
34 8 3
3 4 2 R 2 42 49 47 ... 2 11 3 35
37 38 17 12 9 91 92 38 39 15 84 6 2
11 11 3 2 [ 38 38 8 19 11 17 14 7
5 6 1 1 4 21 22 15 1 [ 3 2 17
5 8 4 4 15 19 15 4. 5 14
20 19 4 15 48 47 17 30 17 14 16
4 4 3 1 10 10 9 1 1 1 8
8 8 2 6 12 12 2 10 .. 9 3
37 37 6 2 29 64 62 14 43 21 29 12
8 8 5 1 2 44 45 38 2 14 4 27
2 2N T P, 2 2 b2 P IS 2 1 | I P,
67 7C 2 4 64 105 108 12 6 90 16 T4 18

NUMBER OF MUTUAL SAVINGS AND PRIVATE BANKS OPERATING BRANCHES OR ADDITIONAL
OFFICES AND NUMBER OF SUCH OFFICES IN OPERATION, DEC. 31, 1935 AND 1936

Number of banks main- l Number of branches or additional offices
taining branches or
additional offices December 31, 1936
Outside head-office
State Dec. 31 Dec. 31, city
10357 ’ Dee. 31, [19357, total Total In head-
1936 office city | In head- Outside
office head-office
county county
MUTUAL SAVINGS BANKS
Total, all States________________ 79 79 128
California_ 1 1 4
Connecticu. 1 1 1
Delaware. . 1 1 1
Maine_.__. 2 2 2
Maryland_____ 2 2 16
Massachusetts. . 25 25 33
New Hampshire 1 1 1
New Jersey._ .. 3 3 4
New York. ... 37 37 47
Pennsylvania . 4 4 13
Rhode Island. 1 1 2
Vermont 1 1 4
PRIVATE BANKS

Total, all States 4 4 5
Indiana_.._.._____. 1 1 1
New York.... 1 1 2
Pennsylvania _ . e 2 2 2

1 Exclusive of mutual savings, private banks, and Morris Plan and other industrial banks.

2 Some State laws make a distinction between ““branches” and certain other types of “additional offices.” The table, however, covers all
branches or additional offices within the meaning of Section 5155 U. S. R. 8. which defines the term ‘‘branch” as “any branch bank, branch office,
branch agency, additional office, or any branch place of business . . . at which deposits are received, or checks paid, or money lent.”

3 No branches were reported in the States omitted. It is understood however, that in North Dakota, where the law was amended in 1937 to
provide for the establishment of “paying and receiving stations,’’ there were some ‘‘exchange offices’’ in operation.

Back figures: See BULLETIN for April 1936, page 304. r Revised.
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CHANGES IN THE NUMBER OF gA’{I{)NAL AND STATE BANKS'®' DURING
21-1936

During the years 1921-1936 the number of
national and State banks® in operation de-
creased by 14,238, from 29,206 at the begin-
ning of 1921 to 14,968 at the end of 1936. The
number of national banks decreased during
the 16-year period from 8,124 to 5,325, or by
2,799, and the number of State banks de-
creased from 21,082 to 9,643, or by 11,439.

The net decrease of 14,238 during the
period 1921-1936 in the number of operating
national and State banks is accounted for
principally by the suspension of 14,344 banks,
the consolidation, merger, or absorption of
6,352 banks, and the liquidation of 1,141
banks. The decreases were offset in part by
the organization of 4,601 new banks during
the period, the reopening of 1,905 suspended
banks, and the licensing and reopening of
1,233 banks which were not granted licenses
by June 30, 1933 and were counted as sus-
pensions in 1933.

Of the 4,601 new banks which were or-
ganized 2 during the period, 1,437 were na-
tional banks and 3,164 were State banks. The
number of national banks discontinued
through consolidation, merger or absorption
during the period was 2,054 and the number
of State banks thus discontinued was 4,798.
The 14,344 suspensions in the 16-year period
comprised 2,719 national banks and 11,625
State banks. There were conversions of 617
State banks into national banks and 254 con-
versions of national banks into State banks
during the 16-year period.

The tabulations that follow analyze changes
in the number of national banks and State
banks during 1921-1936 by years and by
States. The various classifications of changes
in the number of banks are defined in the fol-
lowing paragraphs.

A primary organization represents the
chartering of a newly organized bank. A pri-
mary organization can usuvally be distin-
guished without difficulty from a consolida-
tion, merger, absorption, succession or con-
version of a going bank, in spite of the fact
that any of these transactions may require the
issuance of a new charter, but it is frequently
difficult to distinguish from a reopening. The

! Exclusive of mutual savings and private banks. See also note
following Table 3.

2 These figures exclude new banks organized to succeed operat-
ing banks; for the years 1933-1936, however, they include new
banks organized to succeed unlicensed national and State banks.

extent to which the stockholding interests, as-
sets and deposits of a suspended bank con-
tinued intact was the important factor in de-
termining whether to classify the bank as a
primary organization or a reopening. For the
years 1933-1936, however, the figures of pri-
mary organizations include all new banks or-
ganized to succeed unlicensed national and
State banks, because it was not practicable to
determine from available information the ex-
tent to which the stockholding interests, as-
sets and deposits of the unlicensed banks con-
tinued intact in the new bank. If a suspended
national bank reopened as a State bank, or
vice versa, it was considered a primary or-
ganization and not a reopening. A new bank
chartered to succeed an operating bank was
not counted as a primary organization.

A conversion constitutes the issuance to an
active bank of a national charter to supersede
a State charter under which it has previously
been operating, or of a State charter to super-
sede a national charter. In other words, a
charter in one system is given up and a
charter in another system is procured. A con-
version from a private bank constitutes the
issuance of a national or State charter to an
existing private bank. A conversion to a pri-
vate bank constitutes the surrender by an in-
corporated national or State bank of its
charter and continuance of its business as an
unincorporated enterprise.

Only simple conversions looking towards
permanent operation under the newly issued
charter and involving no other change in
status were included in this category. Some
conversions are effected merely as a necessary
legal step in a consolidation, merger, or ab-
sorption, the new charter being surrendered
shortly after the conversion. In such cases a
conversion was not regarded as having oc-
curred but rather a consolidation, merger or
absorption, with the exception that if the tem-
porary bank’s existence ran over the end of
the calendar year it was considered as a con-
version in the year in which it occurred and
as a consolidation, merger or absorption in
the year following. This was necessary in
order to make the status of changes agree, in-
sofar as practicable, with the number of banks
shown in year-end abstracts of condition re-
ports.
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A reopening of a suspended bank (other
than an unlicensed bank) constitutes the re-
sumption of operations by a bank which had
previously suspended. The reopening may be
accompanied by a change of name and the
issuance of a new charter and still be classed
as a reopening rather than as a primary or-
ganization. For the years 1933-1936, how-
ever, all new banks organized to succeed un-
licensed national and State banks have been
classed as primary organizations rather than
as reopenings, because it was not practicable
to determine from available information the
extent to which the stockholding interests,
assets and deposits of the unlicensed bank
continued intact in the new bank. A reopen-
ing under a single charter of two or more
suspended banks was classed as a single re-
opening. In cases where a national bank re-
opened as a State bank, or vice versa, the
transaction was counted as a primary or-
ganization and not as a reopening.

A reopening of an unlicensed bank consti-
tutes the resumption of operations by a bank
which had not been granted a license to re-
open following the banking holiday (in March
1933) by June 30, 1933. Unlicensed banks
which were granted licenses to reopen be-
tween March 15 and June 30, 1933, have not
been included in the tabulations (either as
suspensions or reopenings). All banks not
granted licenses to reopen by June 30, 1933,
have been included among suspensions, and
any of such banks which subsequently were
granted licenses to reopen have been consid-
ered as reopenings of unlicensed banks.

A suspension constitutes the closing of a
bank to the public, either temporarily or per-
manently, by supervisory authorities or by
the bank’s board of directors on account of
financial difficulties, whether on a so-called
moratorium basis or otherwise, unless the
closing was under a special holiday declared
by civil authorities. If a bank closed under
a special holiday declared by civil authorities
and remained closed only during such holi-
day or part thereof, it has not been counted
as a suspension. Banks which, without ac-
tually closing, obtained agreements from de-
positors to waive a portion of their deposits
or to defer the withdrawal of a portion of
their deposits have not been classed as sus-
pensions. Banks which were reopened or
taken over by other institutions after suspen-
sion have been included as suspensions. The
figures for 1933 include all banks not granted

licenses following the banking holiday in
March 1933 which were subsequently placed
in liguidation or receivership (including un-
licensed banks absorbed or succeeded by other
banks), and all other unlicensed banks which
had not been granted licenses to reopen by
June 30, 1933.

A consolidation, merger or absorption rep-
resents the corporate union of two or more
going banks into one bank which continues
under a single charter, whether new or old.
The term is used not in a legal or technical
sense but in an economic sense, the essential
factor being that the business of two or more
going banks becomes concentrated under one
charter and one management. Banks ab-
sorbed by other banks and converted into
branches have been counted as consolidations,
mergers or absorptions. This classification
also includes cases in which a given bank was
absorbed by two or more banks which distrib-
uted its business among themselves and cases
in which the assets and liabilities of a weak
bank were transferred to another bank in
order to avoid suspension. The figures shown
for this clasgsification represent the number
of banks that went out of existence or were
converted into branches by reason of consoli-
dations, mergers or absorptions, i. e., the con-
tinuing or absorbing banks are not counted.

A voluntary liquidation constitutes the
voluntary discontinuance of operations and
the surrender of its charter by an active bank.
Voluntary liquidations legally incidental to
conversions or consolidations, mergers or ab-
sorptions have not been counted separately
as liquidations but have been included among
conversions or among consolidations, mer-
gers or absorptions. If a bank transferred
its assets, or the greater portion of them, to
another bank under an agreement whereby
the latter assumed the liabilities of the for-
mer, the change was classified as a consolida-
tion, merger or absorption, not as a liquida-
tion.

Uneclassified changes include all cases in
which, because of lack of essential data or be-
cause of special circumstances involved in the
change, it was impossible to classify the
change under any of the headings shown in
the tables. In order that the increases and
decreases might be reconciled with the actual
net increase or decrease during the period in
the number of banks, minor differences not
accounted for were shown as “Unclassified.”
The number of “Unclassified” changes was
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larger in 1933 than in any other year as a re-
sult of the numerous and, in some cases, in-
volved changes in the status of banks, also
because of the temporary disruption of the
reporting services following the banking hol-
iday. The number of “Unclassified” changes
is very small, however, in relation to the num-

ber of other types of changes and in relation
to the net reduction of more than 14,000 banks
during the 16-year period 1921-1936, which
the tabulations were designed to analyze. All
unclassified changes occurred with respect to
Staﬁ: banks and none with respect to national
banks.
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TasrE 1.—CHANGES IN THE NUMBER OF NATIONAL AND STATE Banks During 1921-1936

Total
1921- || 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936
1936
Number of active national and
state banks at beginning of
year or period....__..____.__ 29, 206/ |29, 206129, 018{28, 820{28, 396(27, 724|27, 223(26, 280|25, 46824, 70323, 69521, 877|19, 149117, 57814, 352{15, 243{15, 161
Increages: -
Primary organizations!____| 4,601 472| 409 458] 383 403| 345 206 252 235 153 105 93| 323 511 101 62
Conversions from private
banks___________________ 306 60 46 49 27 22| 14 18 15 9 6 2l 7 11 7 9 4
Reopenings of suspended
banksi._ ... ... 1, 8051 93 118 68 108 81 160; 127 53 69 155 275|279 150 116 40 13
Reopenings (licensing) of
unlicensed banks! ______ 1852 1 Y S PSR RSN DRI PRI SRR NI PGSRy Nonpupussy PRI S 5471 636 47 3
Unclassified 1. _. ... ______ 165 4 7 5 5/ 1 5 12 2 3 2. 13 o _ .. ol_._.._
Total increases.__... 8, 210 629 580 580 523 507 524 453 322 316 316 382 392| 1,128] 1,270 206 82
Decreases:
Suspensions_.____...__.___. 14,344 461) 343} 623) 738] 579 924] 636] 479 628 1,292| 2,213| 1,416/ 3,891 44 34 43
Consolidations, mergers,
and absorptions_.__.___. 6, 852, 305] 394] 3200 373| 363 462 67| 534 636 769 V98] 433] 322| 231 160 176
Voluntary liquidations?___} 1,141 48 35 51 80 59 75 87 71 57 68| 99t 101 80] 104 91 56
Conversions to private
k . L) | - 1 1 2| 2 4 2 2 1 )} - PN F IS IO
Unclassified - 91 3 ] 2| 5 2 3 1 2 4. 9 52| ... ] .
Total decreases_.___.. 22,448 817| 778| 1,004| 1,195| 1,008 1,467| 1,265 1,087| 1,324] 2,134] 3,110| 1,963| 4,354| 379 288 275
Net increase or decrease...._.. -14, 2381} —188| —198| —424| —672| —501| —943| —812| —765|-1, 008|-1, 818)~2, 728(-1, 571[-3, 226] +891] —82| —193
Number of active national and
state banks at end of year or
period.. 14, 9681129, 018|28, 820|28, 39627, 72427, 22326, 28025, 468124, 703123, 695(21, 877(19, 149(17, 578|14, 352{15, 243|15, 161|14, 968

1 See footnotes appended to the respective captions in tables 2 and 3.

TaBLE 2.—CHANGEs IN THE NUMBER OF NATIONAL Banks During 1921-1936

Total
1921- || 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 { 1931 | 1932 | 1933 | 1934 | 1935 | 1936
1936
Number of active national
banks at beginning of year
or period.. 8,124)( 8,124] 8,165! 8,220) 8,179 8,043 8,048 7,005| 7,759| 7,629| 7,403} 7,031} 6,368 6,011 5,154 5, 462! 5,386
Increases:
Primary organizations! ___{ 1,437 110] 74 96 8t 120 108 86 70! 72 33 15 10 209 330 17 6
Conversions:
From private banks__ 19 3 3 2 1 3 1 2 B ) SR SIS PP DR 1 1 1
From state banks_.____ 617 65 122 75 26| 105 23 33 17 27, 36 8 7 23 32 9 9
Reopening of suspended
banks? __._______.__.___ 176 9] 25 11 17 8 10 8 2 3 4 25 44 4 i — 1
Reopening (licensing) of
unlicensed bankss________ 161 115 45 ) S PO
Total increases...__.. 2,410 187) 224 184 125 236 142) 129 90 102 73 48| 61 351 413 28| 17
Decreases:
Suspensions.._____.____.__ 2,719 52 49 90 122] 18] 123 91 57 64| 161) 409 276|41,101 1 4 1
Consolidations, mergers,
and absorptions_________ 2,054 74 107 96 96 81 129 160 136 225 259 275 123 84, 82 76 51
Voluntary liquidationss. _. 181 12 8 20 28 14 12 9 7 3 7 8 10| 5 18| 12 8
Conversions:
To state banks._______ 254 8| 5 19 15 18 21 15 20 36 18 19| 8 18 4 12 18
To private banks_____. ¢ FRUORRUNRS SRR EPURPRRN RPN SORURRR (RPN SRR Rt PRI (RPN L PR (R ST U,
Total decreases. ... 5, 209 146 169 225 261 231 285, 275 220 328 445 711 418| 1, 208 105 104 78
Net increase or decreass...____ -2,799[1 +41{ 55 —41{ —136 +5| —143| —146| —130| —226| —372f —663| —357| —857f 4-308] —76] —61
Number of active national
banks at end of year or
period_..___._____ ... __ 5,325(| 8,165| 8,220] 8,179] 8,043| 8,048 7,905] 7,759) 7,629( 7,403| 7,031 6,368] 6,01t| 5, 154{ 5,462 5,386 5,325

dlSEXCI%densk new banks organized to succeed operating banks; for the years 1933-1936 includes new banks organized to succeed unlicensed national
and State banks.

2 Except reopenings (licensing) of unlicensed banks following the banking holiday in 1933, included in tke next item.

3 Banks not licensed by June 30, 1933, but granted licenses on or before December 31, 1936. Banks licensed between March 15 and June 30,
1933, of which there were 374, are not included in the table (either as suspensions or reopenings).

¢ Includes 64 banks suspended January 1-March 4, 2 banks placed in receivership during the banking holiday (March 6 to 15), 9 licensed banks
suspended March 16-December 31, and 1,026 unlicensed banks treated as suspensions following the banking holiday. The last figure comprises
865 unlicensed banks which were placed in liquidation or receivership, and 161 unlicensed banks which were not granted licenses to reopen until
subsequent to June 30, 1933,

5 Exeept unlicensed banks placed in ‘“‘voluntary” liquidation.
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TaBLE 3.—CHANGES IN THE NUMBER OF STATE Banks During 1921-1936

- Total
1?92316— 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 1931 1932 1933 11934119351 1936
Number of active state
banks at beginning of year
orperiod_ . ...._..._...___. 21, 082|121, 082|20, 853|20, 600(20, 217(19, 68119, 17518, 37517, 709{17, 074| 16, 292] 14, 846| 12, 781| 11, 567|9, 1989, 781|9, 7756
Increases:
Primary organizations!__| 3,164 362 335 362| 302 283 237 210 182 163 120 90 83 114 1817 84[ 56
Conversions;
From private banks. 287 57 43 47 26 19 13 16 14 9 6 2 7 11 6 8 3
FromNational banks 254 8 ) 19| 15 18 21 15 20 36 18 19| 8 18 4 12 18
Reopenings of suspended
banks?. e 1,729 84 93 57 91 73 150 119 51 66 151 250 235 146f 111 40 12
Reopenings (licensing)
of unlicensed bankss__ 1, 072] 432; 591 46 3
Unelassified4 ......____ 165) 374 N 1] I
Total increases___. 6, 671 818} 893| 199 92
Decreases:
Suspensions.._._._..__.. 11, 625 409 204) 533| 616) 461] 801 545 422  564f 1,131) 1,804 1,140{62,790] 43| 30| 42
Consolidations, mergers,
and absorptions.._____ 4,798 231 287 233 277 282 333 407] 308 411 510, 523 310 238 149 84| 125
Voluntary liquidations?. 960 36 27 31 52 45, 63 48| 64 54 61 91 91 84 86 79 48
Conversions:
To National banks._. 617 85 122 75 26 105 23 33 17 27 36 8 7 23 32 9! 9
To private banks_ ... 19(_ .. 1 1 2 2 4 2] 2 1 I b2 [SURRIS FPIP RN SO
Unclassifieds. __.____..__ 91 3 L1 I 2 5 2 3 1 2 4 9 520 3.
Total decreases_.._| 18,110 744 736 873 475 900} 1,226 1,038 904y 1,059 1,743| 2,426] 1,560] 3,187] 310] 205 224
Net increase or decrease _.__|—11,439|) —229] —253] —383) —536] —506] —800| —666] —635) —782[—1, 446(—2, 065)—1, 214{—2, 369{+583] —6]—132
Number of active State
banks at end of year or
period___ ... 9, 643||20, 853,20, 600(20, 21719, 681119, 175/18, 375(17, 70917, 074/16, 202( 14, 846) 12,781} 11, 567, 9, 198]9, 78119, 7759, 643

dXSExtCI%desknew banks organized to succeed operating banks; for the years 1933-1936 includes new banks organized to succeed unlicensed national
and State banks. .

2 Except reopenings (licensing) of unlicensed banks following the banking holiday in 1933, included in the next item.

3 Banks not licensed by June 30, 1933, but granted licenses on or before December 31, 1936. Banks licensed between April 12 and June 30, 1933,
of which there were 855, are not included in the table (either as suspensions or reopenings). The number of State nonmember banks licensed be-
tween March 15 (the last day of the banking holiday) and April 12 is not available.

4 For general statement regarding ‘“unclassified’’ changes, see paragraph under that heading on page 1085.

s Includes 15 Morris Plan and industrial banks in New York and 29 in North Carolina, some cr all of which were in operation in prior years
but eould not be included in the figures shown for earlier years because of lack of essential data.

6 Includes 324 banks suspended January 1-March 4, 35 banks placed in receivership during the banking holiday (March 8 to 15), 160 licensed
banks suspended March 16-December 31, and 2,271 unlicensed banks treated as suspensions following the banking holiday. The last figure com-
prises 1,187 unlicensed banks which were placed in liquidation or receivership, 1,074 unlicensed banks which were not granted licenses to reopen
until st;)bsequeng 6to June 30, 1933, and 10 banks which had neither been placed in liquidation or receivership nor had been licensed to reopen by
December 31, 1936.

7 Except unlicensed banks placed in “voluntary” liquidation.

Note.~—The number of State banks in operation as shown in this analysis differs somewhat from the number included in compilations regularly
published by the Board under the heading ““All banks in the United States” (see table on page 1133 of this FEDERAL RESERVE BULLETIN). The dif-
ferences are due principally to the exclusion from this analysis and the inclusion in the “All bank’’ compilations of the following classes of financial
institutions which were included in State abstracts of condition reports and, consequently, in the “All bank” figures comgiled therefrom: (a) mutual
savings banks, (b) private banks under State supervision or reporting to State banking departments, (c) a few banks which had been absorbed by
other banks or otherwise placed in liquidation but were still included in State banking department abstracts, and (d) a few banks operating under
restrictions. To some extent also the differences are due to the fact that one or more State banking departments did not make a call for condition
reports as of the end of the year, making it necessary to include an abstract as of a prior call date. The available information as to bank changes
covering the earlier years made it impossible to effect an exact reconcilement with the State banking abstracts. The ““All bank” compilations
published by the Board showed 21,326 State banking institutions of all kinds at the end of 1923, the first time such compilations were made by the
Board, and 10,347 (revised to include 44 Morris Plan and industrial banks in New York and North Carolina) at the end of 1936, compared with
20,217 and 9,643 State banks shown in this table. The differences of 1,109 and 704, respectively, represent principally mutual savings banks, which
declined from 630 to 565 during the 13-year period 1923-1936, and private banks reporting to State banking departments which declined from approx-
imately 460 to 134 during the same period.

The differences between the number of State banks on December 31, 1935 as shown in this analysis and the total number of non-national banks
of all classes as of the same date shown in table 1 on page 782 of the August 1937 FEDERAL RESERVE BULLETIN are due to the exclusion from this
analysis and the inclusion in the table referred to of (a) 567 mutual savings banks, (b) 234 private banks, (c) 1 State operated bank in North Dakota,
and (d) 1 Deposit Insurance National bank in Pennsylvania authorized to accept deposits.

‘While this analysis might have been changed so as to agree exactly either with the latest published “All bank” figures or with the figures pub-
lished on page 782 of the August 1937 BULLETIN, the available information would not permit an exact reconcilement to be made for earlier years.
The differences referred to are of relatively minor importance, however, and do not appreciably affect the value of the tabulations, the primary
purpose of which is to account statistically for the net reduction of more than 14,000 banks during the 16-year period 1921-1936, rather than to show
the number of banks in operation at the beginning and end of each year.
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TABLE 4.—CHANGES IN THE NUMBER OF NATIONAL BaNks DuriNG 1921-1936, BY Statms!

1921~ 11 1921 | 1922 ) 1923 | 1924 | 1925 | 1926 | 1927

1936

ALABAMA

Number of active national banks at beginning
of year or period. . ... ..

Increases:

Primary organizations..... ... ... ___..

Conversions:
From private banks
From State banks__
Reopenings of suspended ban
Reopenings (Jicensing) of unlicel

Total increases ... __

Decreases:
Suspensions. ... ...l
Consolidations, mergers, and absorptions_.
Voluntary liquidations_______.._____...____
Conversions:

To State banks
To private banks__.

Total decreases..._______...____...___

Net increase or decreaso. ... __...._____...__
Number of active national banks at end of year
or period. ..

ARIZONA

Number of active national banks at beginning
of year or period. ... ____________.. . __

Increases:
Primary organizations..._._______.__._...._
Conversions:
From private banks.___________________
From State banks.._.._____ -
Reopenings of suspended banks._
Reopenings (licensing) of unlicensed banks.

Total increases. ______________________

Decreases:
SuSpensions. - - - ..o oL
Consolidations, mergers, and absorptions..
Voluntary liquidations_ . _.._______________
Conversions:

To State banks....
To private banks.

105|| 105| 108 107 106 102] 103} 104

Total decreases.._ . ...__.___.._.___.

Net increase or decrease
Number of active national banks at end of year
orperiod. .

ARKANSAS

Number of active national banks at beginning
of year or period- ... ... __

19 L R 2| 2, 2 2
— 14| +1 =2 -1 ~2| —2f.. |- -1 -1 -2 —} -—2[_._} —1j__.._
7 21| 22; 20 19 17 158 15 7
85, 85| 83| 85 89 87 87 81 50

Increases:
Primary organizations_.._.___.__.__._______
Conversions:

From privatebanks.__.________________
From State banks____
Reopenings of suspended banks
Reopenings (licensing) of unlicensed banks.

Total increases_.__._________._________

Decreases:
Suspensions.__ ... ... ______________
Consolidations, mergers, and ahsorptions. .
Voluntary hquldatlons
Conversions:

To State banks_
To private bank

Total decreases

Net increase or decrease. . ____..... ___________
Number of active national banks at end of year
orperiod.. ...

! See footnotes appended to Table 2.
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TABLE 4.—CHANGES IN THE NUMBER

oF NarioNaLl Banks During 1921-1936, BY StaTeEs—Continued

Total
11992316— 1921|1922 11923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936
CALIFORNIA
Number of active national banks at beginning
of year or period_ . ____ . . ... . ... 308{] 308| 298} 277) 274 263 267 268 227! 210{ 205 197| 181 160| 134; 130{ 123
Increases:
Primary organizations..___________________. 99 8 11 14 5 15 15 8 7 6 1 ... 3 5.
Conversions: L w% ot ot 4 4 4ot oty

From private banks__.__.______._____. R
From State banks...._.__.__. .
Reopenings of suspended banks
Reopenings (licensing) of unlicensed banks.

Total increases._._._____.__.___._..._

Decreases:
Suspensions...
Consolidations, mergers, and absorptions.__
Voluntary liquidations_____________________
Conversions:

ToStatebanks___________.____.____.. ..
To privatebanks______. ... ... _ ...

Total decreases.......___.............

Net increase or decrease________...____...__..__
Number of active national banks at end of year
or period. ...

COLORADO

Number of active national banks at beginning
of year or period._________________ . __________

Increases: .
Primary organizations_________.____________
Conversions:
From private banks__._________________
From State banks____________ -
Reopenings of suspended banks
Reopenings (licensing) of unlicensed banks.

Total increases___ .. _.______._____.._._

Decreases:
Suspensions._ . . ... ...
Consolidations, mergers, and absorptions..
Voluntary liquidations. ... _____._________
Conversions:
To State banks_._________.__.___._._____
To private banks..___________________ R

Total decreases_________________....._

Net increase or decrease. ... .................
Number of active national banks at end of year
orperiod .. .. ...

CONNECTICUT

Number of active national banks at beginning
of yearorperiod_.... ... ... .

Increases:
Primary organizations_...._________________
Conversions:
From privatebanks.___________________
From State banks____________
Reopenings of suspended banks
Reopenings (licensing) of unlicensed banks.

Total increases ... ...

Decreases:
Suspensions._ ______._______________________
Consolidations, mergers, and absorptions__
Voluntary liquidations_.________________.__
Conversions:
To Statebanks_____ ... .. ...
Toprivatebanks. ... .. .. _______

Total decreases ..._._....._ ...
Net increase or decrease..............._..._.._.

Number of active national banks at end of year
orperiod______._________________ ... __

62 2 3 i} I 2 L) pe— 1 2 81 4] 22| ).
244 207 29 14 14 13| 11| 46 24] 12 8 8 5 9 10 6 15
1 C1] - 3 3 || —— ) PR R 1 -] I ) ) I
320 22| 34| 18] 17| 16| 14| 51| 24| 13| 10} 17| 21} 31 10 77 15
—200]| —10f —21] —3| —11| 4| +1| —41| —17| —5 -8 —16| —21| —26] —4| —7| —15
108(f 208 277 274| 263| 267| 268| 227] 210] 205 197| 181} 160 134] 130| 123| 108
142]| 142 143) 143] 143] 140; 131] 127] 124 123{ 120| 116 105/ 98] 74 81 81
11 ) IR ) I D] [N SRR (FPUU O ) R 1 L] —

g7l 1 1. I S S 1o 7l el el b

b1] 1 9 o 10Ty 2 3 o4 1l 17 2

1t O S T R T O I I 1. I - 1

3. 3

Frl T3

78l| 143 143] 143 10| 131} 127] 124 1230 120 116] 105| o8| 74| s} s 78

6|l 66| 64 62| 62| 62| 63| €3] 65| es| e2] 61 61 s8] 54| 54 54
P 11 ) (T ) AN | OV SO UV SO 1o

L] | R . 1 1

] | SR SR S, 1

17 2 1 oo

b1 — )8 DU S

b 11 RN SRS NN JR B[RO SRR PRGN FUFRPUVIING PRSI FRPUSUSIO) PRSP DIOUIPR (SOOI SIS BURIN
21 2 2 1 1 1 I — 1 3 ) IS 3 52 N SR S
—~12|| —2| =2\ |-a.C 1| +2|.- =3] —1|----- =3 —4 .
54 64 62 62| 62| 63f 63] 65 65 62| 61 61 58 54| 54 54 54

1 See footnotes appended to Table 2.
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TapLE 4.—CHANGES IN THE NUMBER

oF NaTtionaL Banks Durine 1921-1936, BY StaTEs'—Continued

Total
1021111921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 19351 1936
1936
DELAWARE
Number of active national banks at beginning
of year or period.... 18 18 18] 18| 18} 18} 18 19] 19} 17| 17{ 16 16 16/ 151 16| 16
Increases:
Primary organizations. P4 | R SRR (USRI (RO P )Y ISR R, ) SRS ROV PRI SN DRI SIS BN
Conversions__.__.___._

From private banks.

From State banks_.___..__... .. ...
Reopenings of suspended banks.____. __
Reopenings (licensing) of unlicensed banks.

Total increases .. ____.___.__.___.._..

Decreases:
Suspensions. ... ... ... .._...
Consolidations, mergers, and absorptions. .
Voluntary liquidations__ ... ____.._.____..
Conversions:
To Statebanks_. ... _______.._.._

Total decreases.

Net increase or decrease
Number of active national banks at end of
orperiod. ... il

DISTRICT OF COLUMBIA

Number of active national banks at begmnmg
of yearorperiod .. ... .. .. ... . _.__

Tncreases:
Primary organizations.. _..__._... .
Conversions:
From private banks..___.____.
From State banks_._._______
Reopenings of suspended banks.__
Reopenings (licensing) of unlicensed banks_

Total increases.__________._._... ...
Decreases:

Consohdatlons, mergers, and absorptions..
Voluntary liquidations_ .. ___.____ .. . ____
Conversions:

To State banks.__._.

To private banks... ..

Total decreases_._____._.__________._._

Net increase or decrease
Number of active national banks at end of year
orperioQ. . ... ... ...

FLORIDA

Number of active national banks at beginning
of yearorperiod__._._____.__________ . ____

Increases:
Primary organizations_...._____________.._.
Conversions:
From private banks.. __.
From State banks.______ R -
Reopenings of suspended banks. .
Reopenings (licensing) of unlicensed banks.

Total increases___________ ... ___.

Decreases:
Suspensions____ . ... ___ ... _._..__._
Consolidations, mergers, and absorptions. .
Voluntary liquidations . ... ___ . ___._____
Conversions:

To State banks____.
To private banks

Total decreases...__......____._.__.__
Net increase or decrease. ...

Number of active national
orperiod..._ .. ... ___..__._.__...__.

__________ [ ORI SRS PRI JRPIPIIOR FRPURS) SRVOIPUN (SIPRPN PRGN SEPIPR RIS FRUPRUY [N P
L 4] I I L] PR 1 4 3 3 12 6| 3 2| [ PSSR DR S,
=200 4] 4 -9 +Y 4 4 =1 =5 —4 =3 —1 —3| +4; -+l +2
53, 59y 63| 54/ 55 59 63 620 62 571 53| 50| 49] 46f 50 51 53

1 See footnotes appended to Table 2.
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TaBLE 4.—CHANGES IN THE NUMBER

oF Narionan Banks During 1921-1936, By StarEs'—Continued

Total
19216— 1921 (1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936
193
GEORGIA
Number of active national banks at beginning
of year or period..____________________________ 94 94 96 98 07} 93} 85| 82| 83 81 76/ 71| 65 571 50f 58 57
Increases:
Primary organizations 14 2 2| Y OO SO S b2 S I oo 1 ] PR PO,
Conversions:

From private banks

From State banks_______._
Reopenings of suspended banks._
Reopenings (licensing) of unlicensed banks.

Total increases. ... _....._..._......

Decreases:
Suspensions_._._________.....__...___.___..
Consolidations, mergers, and absorptions..
Voluntary llqmdatlons _____________________
Conversions:

To State banks,
To private banks.___

Total decreases.......____.__._.......

Net increase or decrease_____________.__..._.__.

Number of active national banks at end of year

orperiod_____._ . . ________ ...
IDAHO

Number of active national banks at beginning
of year or period

Increases:
Primary organizations _____________. ...
Conversions:
From private banks__
From State banks__
Reopenings of suspended 8
Reopenings (licensing) of un]xcensed banks.

Total increases. .. ................__..
Decreases:
Suspensions.. . . __._........____.
Consolidations, mergers, and absorptions..
Voluntary liquidations. ... _...._.._____
Conversions:
To State banks
To private banks___

Total decreases.__......__.._________

Net increase or decrease... ... _..__________
Number of active national banks at end of year
orperiod. ... ...

ILLINOIS

Number of active national banks at beginning
of yearor period__..____________ .. ...

Increases:
Primary organizations_ ... ... __________
Conversions:
From private banks_
From State banks__._
Reopenings of suspended banks_.______._.__
Reopenings (licensing) of unlicensed banks._

Total increases

Decreases:
Suspensions_______.
Consolidations, me;
Voluntary liquidations. ..
Conversions:

To State banks.__
To private banks

Total decreases .. ....._..._..........

Net increase or decrease_ . .._..........__.._.__
Number of active national banks at end of year
or period

20 76 79] 73 67 56| 55 52| 44| 43[ 41 35 28] 25 251 23 20
4871] 487| 498 499| 501| 499| 504| 494 487| 488| 482 d444| 382] 337] 263] 292) 299
105 7 4 4 3 4 3 3 4 4 P2 [— 1y 26] 30 6 4

4 2 4 4 20| 371 46| 107|_.. i __|._._.

8| 7 1 6 21| 27 8 3 4 Moo,
___________________________________ 1 2 1 1

__________ 1 14 .. ) PPN RN ISR SSRUPUN SO SR S,

335 1 3 5| 7 1] 131 10 5 11| 41 64| 54 111 6 2] 1
—180|{ +11} 41} 42 -2 45 —10| —7| 41| —6| —38| —62] —45; —74] 429/ 47} 48
307|| 498; 409 501} 499 504] 494| 487 488 482| 444( 382| 337] 263 202! 299 307

1 See footnotes appended to Table 2.
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TaBLE 4.—CHANGES IN THE NUMBER OF NATIONAL Banks DuriNg 1921-1936, BY States'-—Continued

Total
‘1921~ |{ 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 } 1929 | 1930 | 1981 | 1932 | 1933 | 1934 | 1935 | 1936
1936
INDIANA
Number of active national banks at beginning
of yearorperiod._____._ .. ___ ... .. .__ 253|| 253) 253| 251F 2B60| 247| 245] 240 230 224{ 219; 200| 171 1527 113| 125( 125
Increases: B
Primary organizations. .. b | - B SO P SR 1 b - ) { O 1 1 8 13 {.o-__
Conversions:

From private banks.
From State banks___
Reopenings of suspended banks._.__ -
Reopenings (licensing) of unlicensed banks.

Total increases

Decreases:
Suspensions. . ... ...
Consolidations, mergers, and absorptions..
Voluntary liquidations..__.________________
Conversions:
To State banks____ 241 I R I, | 1 4 I— 1 2| 2 1
To private banks.. 3 SSUR PR SV PRSR FSURI DROSRIN (RSN SOPRU NS EOSN B 3
Total decreases__._.___________..____. 163 1 3 1 3 2, 6, 11 8 7 18] 30] 20y 49 ] I 1
Net increase or decrease___.____ P —~129|[-cnn- —2| =1 -3 -2 -5 —10| —6{ -5 —19| —29| —19| --39] +12|_____ -1
Number of active national banks at end of year
orperiod. ... ... ____________ 124({ 253| 251 250| 247| 245] 240| 230 224; 219 200{ 171 152| 113( 125| 125 124
IOWA
Number of active national banks at beginning
of yearorperiod___._.________________________ 357|] 357 352) 351} 348 344| 320| 300 281 269| 251 223| 188 163] 108! 123| 118
Increases:
Primary organizations_____.________ ... _____ k. 351 | ISR I 1 1 2 2 L3 Po— RPN PRSP PR S 01 16 _|.___.
Conversions:
From private banks 1
From State banks._______ - 3
TReopenings of suspended banks__.. . 18
Reopenings (licensing) of unlicensed banks. 9|
Total increases._____________________. 67 1 3 2| 2| 4 8| K| S— b} 1 1 18 19).o_|aoo-
Decreases:
Suspensions_..._ . ... _____.____._. 07 3 2 1 4l 16; 31 21 6 81 13| 21| 24] 67 _|.._..l.....
Consolidations, mergers, and absorptions__ 7 3 2 4 2 2 [ 5 6/ 10| 12| 15 2 3 1 2 1
Voluntary liguidations_____________________ | FE IO PN b FSRUSNN ISP DI RO (- SR SRR B 1 1 2
Conversions:

To State banks__________._.
To private banks_._._._____

Total decreases_.......__.._.______.__ 311 6, 4 5| 6] 190 370 26f 12} 191 28| 36| 26| 75 2| 5) 5
Net increase or decrease —244|] —=5{ =1} —3| —4 —15 —29! —19] —12| —18} —28| —35[ —25 —57} +17f —5 —5
Number of active national banks at end of year
orperiod ... ... _____ 113|| 352| 351| 348| 344| 320) 300| 281 269] 251 2231 188! 163) 106] 123] 118] 113
KANSAS

Number of active national banks at beginning
of year or period.__.....___._._____.___._..._.| 265]| 265{ 267 265 266 257 250 256| 257} 248 246] 244) 232| 219 195 192} 190

Increases:
Primary organizations.._._.__._____________ 10! 1 1 Yoo ]SS DR [NV O 1
Conversions:

From private banks..
From State banks____
Reopenings of suspended
Reopenings (licensing) of unlicensed ba:

Total increases

Decreases:
Suspensions__ ... ... . ____________
Consolidations, mergers, and absorptions__
Voluntary liquidations

Conversions:
To Statebanks_. | 00 |eeeiiceleens] oo e e Y| 2| 3 2 1
Toprivate banks. ... . .. | o e e e e e e e e e
Total decreases................__...... 10241 4 4 9| 2] 3 2| 9 4 4 12| 13 25 6 3 2
Net increase or decrease.___ .. _____.______.___. ~71t 42l —2f +1| -9 +2f -3 +1} -9 —2 —2| —12| —13] —24} -3 2| -2
Number of active national banks at end of year
orperiod.. ... ... 1881] 267 265] 266] 257| 259 266| 257| 248) 246 244} 232| 219| 195 192] 190/ 188

1 See footnotes appended to Table 2.
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or NarioNal BaNks During 1921-1936, BY StaTes'—Coniinued

Total
192111 1921 | 1922 | 1923 | 1924 | 1925 1926 | 1027 | 1928 | 1929 | 1930 | 1931 ) 1932 | 1933 | 1934 | 1935 | 1936
1936
KENTUCKY
Number of active national banks at beginning
of yearor period..... ... ... 133)| 133| 135} 136] 138} 138] 139| 140| 141} 140{ 138} 126{ 119} 108 92| 99] 100
Inereases:
Primary organizations.. ... ._. 16 3 1 P | (RSN DR RN IS SN SO 2 b [ P,
Conyversions:

From private banks
From State banks__.____._.
Reopenings of suspended banks____
Reopenings (licensing) of unlicensed banks.

Total increases...... [

Decreases:
Suspensions._ .. ... ___.
Consolidations, mergers, and absorptions..
Voluntary liguidations....._...._.___.._.__
Conversions:
To Statebanks ... . .. .. __
To private banks____.___..__________.._.

Total decreases..............___..__..

Net increase or decrease._._____..__.___._._.._.
Number of active national banks at end of year
or period

LOUISTANA

Number of active national banks at beginning
of yearor period_.________ .. ___.__.______.__
Increases:
Primary organizations
Conversions:
From private banks
From State banks
Reopenings of suspended banks___
Reopenings (licensing) of unlicense

Total inereases. .. _......_.....___._..
Decreases:
Suspensions._________ .
Consolidations, mergers, and absorptions__
Voluntary liquidations... . ._____..._____
Conversions:
To State banks_....__......__..
To private banks.

Total decreases

Net increase or decrease_. ... _...._....___
Number of active national banks at end of year
or period

MAINE

Number of active national banks at beginning
of year or period

211 FNRR SR (R BRI SO ] IR I | O R IR SR Y P
61 o . p) — o oy 9 w2 7 x| | |
—33|| 42| +1 4ol 1y +1| 41 =1 —g| —12f —7| —11] =16 +7| +1f-.
100/f 135 136] 138{ 138 139| 140] 141] 140{ 138 126{ 119{ 108| 92| 9o| 100 100
3911 39| 35 34 34 33 33 33 32( 33 34/ 30 29 20 26 30 30

Increases:
Primary organizations..______.._______ ...
Conversions:

From private banks__________._._...____
From State banks___________
Reopenings of suspended banks
Reopenings (ticensing) of unlicensed banks.

Total increases

] | (R SR (SR SR b IO PR R D RN RRORTY PR (NN SO B
26 5 ) S o P 1 ) § PR . 4 1 1 9 J Y DR PR
-9l —4 —1_____ | PR =1 417 41| -4 1. =3 4l
30 35 34 34 33 33 33 32 33 34 30 29 29 26 30| 30| 30
63 63| 60 60| 60] 58 58 57| 570 54| 53 52 43} 43] 40| 40} 40
6.1 | SRR FAPRGUPINNS SRR DRSPUINY FRUUUR RS FUNSUIN (RSRSPUEE AUPR SISRRD PR IR 12| 1

Decreases:
Suspensions.... ..ol
Consolidations, mergers, and absorptions. .
Voluntary liquidations
Conversions:

To State banks...___......_.._... ... ..
To private banks

Total decreases.

Net increase or decrease
Number of active national banks at en
or period...

57|

1 See footnotes appended to Table 2.
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TABLE 4.—CHANGES IN THE NUMBER

oF NaTioNAL Banks During 1921-1936, BY Statest—Continued

Total
1921- {( 1921 | 1922 { 1923 | 1924 | 19253 1926 | 1927 ) 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 { 1935 | 1936
1936
MARYLAND
Number of active national banks at beginning
of year or period-...____________________._..._ 92; 920 90! 86 85| 84 84] 84| 84 83 80 73| 69 68 59 63 63
Increases:
Primary organizations. .. .. . ... ... __. b1 R PR PR NI R S, B PRSUSS RN BN BRI N 9 -] (AR
Conversions:

From private banks..

From State banks ..___
Reopenings of suspended banks,
Reopenings (licensing) of unlicensed banks.

Total increases__ ... __...._...__

Decreases:
Suspensions..________ .. ______..._____.
Consolidations, mergers, and absorptions..
Voluntary Yiquidations____.___________ ...
Conversions:

To State banks.._
T'o private bank:

Total decreases__... ... ___..___

Net increase or decrease.____________.__._________
Number of active national banks at end of year
orperiod. ... .. .

MASSACHUSETTS

Number of active national banks at beginning
of yearorperiod___...___ . . .. ____.____.__

Increases:
Primary organizations._..__._ . ... ...
Conversions:
From private banks__
From State banks
Reopenings of suspended banks_..._________
Reopenings (licensing) of unlicensed banks.

Total increases.. ... ... ...

Decreases:
Suspensions.
Consolidations, mergers, and absorptions__
Voluntary liquidations_.....__.. .. _____ ..
Conversions:

To State banks_..._____ .. _____. ...

Net increase or decrease_. ... __..._._______.
Number of active national banks at end of year
orperiod. ... .. ... ...

MICHIGAN

Number of active national banks at beginning
of yearor period......______ . .. .. ______.__

Increases:
Primary organizations
Conversions:
From private banks....... ... ... __
From State banks_._._____
Reopenings of suspended banks_.._.._.__
Reopenings (licensing) of unlicensed banks.

Total increases

Decreases:
Suspensions.
Consolidatio gers, and absorptions._
Voluntary hqmdanons _____________________
Conversions:

To Statebanks__...___________ s
To privatebanks_..__.. ... ... . ____

Total decreases...._...........___. . ..
Net increase or decrease....__..._.... ... __._

Number of active national banks at end of year
orperiod ... . .. ...

—321 +2{ =8| -+ ~y —=2i__... ~-2f +i] —2[ -2 —6| -3/ -8 ~1 -3 -1
128)] 162( 157, 158 157) 155 155 153| 154 152 150 144| 1417 133] 132] 129 128
116f 116] 118) 118} 120 122} 128) 134] 133| 134| 130{ 125! 106 102( 70| 85 84

55 2l )1 2 4 6 2 1 1 1 )1 R 17 17 feeee

21 14 5 B4 | |eeean

4 6 2| 3] 1 1

108} b PO RS I 1 L] S 6 6 20 7] :54 3 1 1
~33jl +2[-c--- +2f +2{ +6] +6] -1} 41 —4] —5{ —19] —¢| —32] +15 -1 —1
83j1 118| 118 120[ 122| 128] 134| 133 134] 130| 125| 106/ 102] 70{ &5 84 83

1 See footnotes appended to Table 2.
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Total
1921- ([ 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 { 1929 ( 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936
1936
MINNESOTA
Number of active national banks at beginning
orperiod._.__ ... ... . . 340( 340) 341 342 341) 330! 308 286} 281 278 266) 258] 239! 229{ 205 211} 205
Increases:
Primary organizations..__.___ .. .. ... P4 | PO 2 ) § 1 1 [ S— 3 1 4 1 1 [ — een
Conversions:

From private banks.

From State banks ...
Reopenings of suspended banks_.
Reopenings (Jicensing) of unlicense

Total increases

Decreases:
Suspensions__________ ... _______.________ 8| 15 14 12 3 1 1 13 Hoo27 U S
Consolidations, mergers, and absorptions._ 3 5 9 5 1 15 8 9 20 ... 2 1 1
Voluntary liquidations_______..__.______... )Y I 1§ IS ) | (SR PR SR 1 Ao
Conversions:
To State banks. 17 | /SRS DA RN B I N AN RN SRS S § I 1 2 7
Toprivatebanks_____ | ffrmme e oo e e e e e | om e e
Total decreases.._ . _..._.._.__.._..__. 196 1 3 4 131 23; 25 18 4] 16 10| 23 11§ 27 4 6 8
Net increase or decrease_ .. ......._..._...... —143|| 41 +1| =1} —11f =22 —-22) —5| —3| —12| —8] —19| —10| —24; +6| —6] -8
Number of active national banks at end of year
Or Perioq. .. 197! 341) 342] 341 330{ 308) 286 281 2v8| 266| 258| 239 229 205 211} 205 197
MISSISSIPPI

Number of active national banks at beginning
of year or period

31 31y 30p 31 32| 36| 37 36 37) 36/ 35 30, 26 25 24 25 25

Increases:
Primary organizations_.._ ... ... _...._. 5 ) ) DA PRI PRSP
Conversions:

From private banks.__
From State banks....
Reopenings of suspended banks__._____.____ [:11 — 1
Reopenings (licensing) of unlicensed banks.!.___ . _H-...|.-...

Total inereases_._._..__._________ ... 20 1 2 1 4 1

Decreases:
Suspensions.
Consolidations, merge:
Voluntary liquidations.
Conversions:

To State banks
Teo private banks

Total decreases___.__.___...._.______. 26 2 B Y (VR (RN DY I 1 3! 6 8| 1 K] S D
Net increase or decrease . ... ............._.... —6|| —1| 41 +1 4| +1 =} 41U -3 -1 -5 —4] -1} =1} 4y |-
Number of active national banks at end of year
or perioQ. . ... oo 25 30 31 32 36 37 36, 37 36 35 30 26 25 24 25 25 25
MISSOURI

Number of active national banks at beginning

of year or period 133(1 133] 133| 134, 133| 131} 135 136| 136 134 130 121| 109] 97| 86{ 90| 87

Increases:
Primary organizations____________.__.__.____ 25 L1 [— 3 2| 4 1
Conversions:

From private banks
From State banks.___ .
Reopenings of suspended banks_._______.__.
Reopenings (licensing) of unlicensed banks_

Total increases ... _______._..__.

Decreases:
-Suspensions 1 2i 1 1 1 6 12 -1 I 1 S S, B
Consolidations, , )Y IR S 3 5 4 2| L] FR— 1 1 1
Voluntary liquidations. ... _________.____ .1 3l e e e oo e e I P | P
Conversions:
To State banks _.__________ 4 2 ... |5 NS R RN RN (SUPRR (R SIS N
Toprivate banks__.__ . .| ee oo e e
Total decreases_.. . . [ 85 4 1 6 4 2 2t 1 4 61 10] 14| 12} 14 1 3 1
Net increase or decrease__________________.__.___ —47||- e +1 =1 =2 44| 1l -2 —4) -9 —12| —12| —11} +4| -3 -1
Numiber of active national banks at end of year
orperiod. .. 86{| 133{ 134| 133| 131 135 136{ 136! 134| 130} 321] 109 97| 86| 90| 87 86

T See footnotes appended to Table 2.
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TABLE 4.—CHANGES IN THE NUMBER OF NATIONAL Banks Durinc 1921-1936, BY StaTEs'—Continued

Total
1921- {1 1921 | 1922 | 1923 | 1924 | 1925 ; 1926 | 1927 | 1928 } 1929 | 1930 | 1931 { 1932 | 1933 | 1934 | 1935 { 1936
1936
MONTANA
Number of active national banks at beginning
of yearor period.. ... . ... ___ 145|| 145( 138| 127| 102 91 86 75 71 70 67 59 85 52 47 46 46
Increases:
Primary organizations. _..__.__.._.__.._.__. 4 1) P S 1 ) NGRSO (RSURORN URRNE PRSP BRI ORI OO b1 N S
Conversions:

From private banks.
From State banks___
Reopenings of suspended
Reopenings (licensing) of unhoensed banks.

Total increases_. ... ..o 15 2 .3 . 3 1 1 18 (R S i IO PO 1 1 4 —
Decreases:
Suspensions. .. _. .. cccirieoiamann 73 7 9 7] 13 9 2
Consolidations, mergers, and absorption: 29 1 3 4. 3 4
Voluntary liquidations_.. 13 1 2] 4 ) 1 SO I

Conversions:
To State banks
To private banks

Total decreases

Net increase or decrease_._ .. -\-ocoooono —100|{ —7] ~11y —25{ ~11{ —11| —5 —4| -1 —3] -8} -4 —3] ~5§ -—1j.__.. -1
Number of active national banks at end of year
O PEFIOG. ..o 451 138| 127{ 102] 91 80| 75, 71 70| 67| 59; 55| 52{ 47| 46] 46 45
NEBRASKA
Number of active national banks at beginning
of year or period..._ . .. ooioeooiao 187{; 187| 184] 182y 180{ 173| 169| 160 157 156{ 157| 167| 158 156{ 128| 138 137
Increases:
Primary organizations ... ... e 20 )} SRS P, 20 s 2 4 20 ... ... - R I
Conversions:

From private banks.
From State banks..._
Reopenings of suspended banks___.
Reopenings (licensing) of unlicensed banks.

Total increases.. .- . ..o ...

Decreases:
SUSPenSIONS. - . o emee e
Consolidations, mergers, and absorptions__
Voluntary liquidations_ .. ... ... .. ... __
Conversions:

To State banks____
To private banks. .

Net increase or decrease. .. .-.......... .____ 4 11 410 10
Number of active national banks at end of year 1+ +

OF Period .o e 1351 184| 182| 180| 173 169| 160| 157{ 156| 157, 167 158| 156 128 138 137] 135
NEVADA

Number of active national banks at beginning
of year or period.__.__._ ... 11 11 11 11 11 11 10 10| 10 10 10 10, 10 7 7 6 6

Increases:
Primary organizations_._______.__________._
Conversions:

From private banks____________
From Btate banks..______
Reopenings of suspended ban
Reopenings (licensing) of unlicens:

Total increases_..__._.____._______..._

Decreases:
Suspensions. . ... ceooo oo
Consolidations, mergers, and absorptions..
Voluntary liquidations. ___._.____.__________
Conversions:

To Statebanks....___._____ . . __.
To private banks. ... .

Total decreases_ ._..._.._.___._.._ .. 4| IS (R SR S b1 (RO ES RN SR N S 3 1 J I 1

Net increase or decrease_._._._____._.._.__.__.. k]| PR I N RS g | ESSS RSO SISO VPR N ] R Ll | -1
Number of active national banks at end of year

orperiod .. _____ . ... 5 11 11 11 i1 10 10 10 10/ 10 10 10 7 T 6 6 5

1 See footnotes appended to Table 2.
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oF NATIONAL BaNks During 1921-1936, BY Starms—Conttnued

Total
11%2316_ 1921 119221 1923 | 1924 | 1925 | 1926 | 1027 | 1928 | 1929 | 1930 { 1931 | 1932 | 1933 | 1934 | 1935 | 1936
NEW HAMPSHIRE
Number of active national banks at beginning
of yearor period.... ... . ... .____._. 56 56/ 56| 56| 56] b4; 54 55] 55 56| 56| 56| 520 53] 52| 52| 52
Increases:
Primary organizations_. ... .. .. . ___ ]| SR SRS RO RN U J SR )| ESRES NP PR R 4 ) § PR S
Conversions:

From private banks

From State banks__
Reopenings of suspended banks___
Reopenings (licensing) of unlicensed banks.

Total increases

Decreases:
Suspensions. ... oo ..._....._.
Consolidations, mergers, and absorptions_.
Voluntary liquidations______.__ ... .__.___.
Conversions:

To State banks___._____ .
To private banks.

Total decreases

Net increase or decrease.__._.._._._...._.__.____
Number of active national banks at end of year
or period

NEW JERSEY

Number of active national banks at beginning
of year or period...___ .. .. ...

Increases:
Primary organizations
Conversions:
From private banks. .
From State banks...._
Reopenings of suspended banks__ .
Reopenings (licensing) of unlicensed banks.

Total increases. .. ... .. ________.__.

Decreases:
Suspensions. . .. ..o
Consolidations, mergers, and absorptions_.
Voluntary liquidations
Conversions:

To State banks.._.
To private banks.

Total decreases..

56] 585 B4 54| 55| 55 56) 586 56| 52y 53] 52| 52 52| 52
217\ 217] 225 230] 244) 253) 275] 200] 205 200) 300] 205 272 269| 225! 236| 236
139, o 107 13y 12f 25 19 13 8| 3| 1 1 1 718 )

Net increase or decrease.
Number of active nation
or perioqd. .. s

NEW MEXICO

Number of active national banks at beginning
of yearor period.... ... . _...._...

Increases: L
Primary organizations........ JE
Conversions:
From private banks.
From State banks__
Reopenings of suspended banks
Reopenings (licensing) of unlicensed banks.

120 1 2 2
140 1 5 2| 3 3 4 8| 4 3 6| 26 8 56 7 1 3
+16{1 +8! -5 +14] +9| 422 +15] +5 +4f +1] —5 —-23| —3| —44] +11}__._. -3
233|| 225{ 230| 244 253) 275! 290f 205 299] 300; 205 272 269{ 225| 236{ 236| 233
48 48] 49] 43; 40| 33} 31} 30| 20f 28 27| 27 26i 26| 25 24| 22
9] 1 R N 4 1 ) IEUSSIS S NP ) (R S, ) USSPV NP

Total increases

Decreases:
Suspensions._________._ .. ... ._..____.___
Consolidations, mergers, and absorptions..
Voluntary liquidations
Conversions:

To State banks.. ..
To private banks

Total decreases

Net increase or decrease......_____.___...._
Number of active national banks at end of year
orperiod .. ... ...

—2
31

~1
30

1 See footnotes appended to Table 2.
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TaBLE 4.—CHANGES IN THE NUMBER

OF NaTiONAL Banks During 1921-1936, BY StaTes'—Continued

1936

NEW YORK

Number of active national banks at beginning
of year or period

Increases:

Primary organization .

Conyversions:
From private banks
From State banks,
Reopenings of suspended banks. ..
Reopenings (licensing) of unlicense

Total INCreases. .coococceeammromvrennan

Decreases:
Suspension

Voluntary liquidations_ ... ...

Conversions:
To State banks.
To private banks.

Total AeCreaseS. o e mwumommacomenann

Net increase or decrease_....... ...
Number of active national banks at e
orperiod e

NORTH CAROLINA

Number of active national banks at beginning
of year or period . o o mmamccaaeae

Increases:
Primary organizations___....o.oaeoooLoi o
Conversions:
From private banks.
From State banks.._......
Reopenings of suspended banks_._ .
Reopenings (licensing) of unlicensed banks.

Total IRCreases -coanoucemncaan

Decreases:
Suspensions. ..o _._o_c_aocoo
Consolidations, mergers, and
Voluntary liquidations___._ ... _caaoe
Conversions:

To State banks.
To private banks

Total deCreases. cocecverocceamranrmnane

Net increase or decrease
Number of active national banks at end of year
OF POrioda e maaaaes

NORTH DAKOTA

Number of active national banks at beginning
of year OF Period .o ceemoeeomo e caceaecee

Increases:
Primary organizations. . ... oo aaeoooo
Conversions:
From private banks. -
From State banks.
Reopenings of suspended banks_....__._.__.
Reopenings (licensing) of unlicensed banks_

Total increases,

Decreases:
Suspension
Consolidations, mergers, and absorptions_.
Voluntary liquidations......ocoooomaaao oo
Conversions:

To State banks___._ ..o oo

To private banks

44

et DD D

Total decreases ... oo oo

Net increase or decrease__.____..__._...._..__..
Number of active national banks at end of year
OF Period. oo

1 See footnotes appended to Table 2.
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TaBLE 4.—CHANGES IN THE NUMBER OF NATIONAL Banks Durineg 1921-1936, BY Statesi—Continued

Total
1921-{( 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936
1936
OHIO
Number of active national banks at beginning
of year or Period ..o e oo 378[| 378 376 371| 365 358| 353 347| 338| 328 317 304] 268 266] 227] 253 249
Increases: L
Primary organizations ... ... _..._.______ 53 4 1 L [FOR FR S ) IO 1 ) 1 SR 6] 24 ) —
Conyversions:

From private banks__
From State banks_...__..__
Reopenings of suspended banks
Reopenings (licensing) of unlicensed ba

Total increases_ . ......._._._.______

Decreases:
Suspensions__.___.._..- el
Consolidations, mergers, and absorptions. .
Voluntary liquidations. ... _
Conversions:

To State banks
To private banks

Total decreases
Net increase or deerease__ ... _..._.___.___.__

Number of active national banks at end of year
or period

OKLAHOMA

Number of active national banks at beginning
of year or period- .- ocaoL

Increases: X
Primary organizations...._._.______________
Conversions:
From private banks
From State banks_____.__
Reopenings of suspended banks_._. .
Reopenings (licensing) of unlicensed banks.

Total increases._ .. ....______.__..___

Decreases:
SUSPENSIONS .. - oo om e
Consclidations, mergers, and absorption:
Voluntary liquidations._.___________.______
Conversions:

To State banks
To private banks

Total decreases_.... .. _._.____________

Net increase or decrease.._.....
Number of active national bal
or period.-. ...

OREGON

Number of active national banks at beginning
of year or period_....__._... s

Increases: L
Primary organizations______________________
Conyersions:

Reopenings of suspended banks__
Reopenings (licensing) of unlicensed banks._

Total inereases_ ... ___._______.__.__.

Decreases:
Suspensions_ ... ____._______
Consolidations, mergers, and absorptions..
Voluntary liguidations.
Conversions:

To State banks.
To private ban

Total decreases

Net increase or deerease._ .. ... ....._._____.__
Number of active national banks at end of year
or period

2491l 376 371| 365) 358) 353; 347| 338 328) 317| 304| 268] 266| 227| 253] 249{ 249
355[1 355 382 447! 434) 407! 379| 358| 341| 325| 202 268 250{ 233 217 217 214
31 9 6 2 1 3 1 ) L )Y PR, S IR 3 - (RS R

97 3 8y 17 9 9 8 8| 2 1 6. 2 9
11 4 3 71 12 1 10 6| 7] 16 13 8 4
P S— 2 7 9 3 2 1 22 DRSS I 2
63 )| 4 4 8 3 3 5 17 5 .8 2 P2 ) S
300 8| 13| 35 34; 31 23 18] 16{ 34] 24| 18 17| 21 4 4 ,_.-t
—141j +27| +65] —13} —27 —28| —21| —17] —16{ —33] —24| —18{ —~17] —16{.____ ]
214} 382 447| 434] 407 379 358| 341 325 202 268| 250\ 233 217 217 214| 214
91 91 95 98] 98 98; 98| 97| 95 93] 94 93] 84 71 51} 53 44
17 5 2 I LY - 1 1 )] P I J - -1 SR R,

80 20 __.. 2 1 2 1 4 3 2 1 9 15 21 2 9 6
—53( 4l +3[ .|| —1 —2| —2 +1| —1] —9| —13| —20| +2| —o —s
38 o5 o8 ox| o8| o8| o7| os| 93] o4 o3| se| 71| sl s3] 44| 38

1 See footnotes appended to Table 2.
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TaBLE 4.—CHANGES IN THE NUMBER OF NATIONAL Banks Durine 1921-1936, BY StaTes!—Continued

Total
1921- {] 1921 | 1922 | 1923 | 1924 | 1925 | 1926 { 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936
1936
PENNSYLVANIA
Number of active national banks at beginning
of year or period 858/( 838 863 868 862 868 868 876 867 864 851) 831 774| 747 6421 Ti1| 709
Increases:
Primary organizations 176 12 5 12 7 71 11 13 9 5 -1 R 23| 67 | | -
Conversions...________.._ -

From private banks._ -
From State banks.._._. -
Reopenings of suspended banks__
Reopenings (licensing) of unlicensed banks.

Total increases___..__.__.__.__l..____

Decreases:
Suspensions._ ... __________
Consolidations, mergers, and absorptions.._
Voluntary liquidations__._.___..__._.______
Conversions:

To State banks
To private banks

Total decreases.

Net increase or decrease
Number of active national banks at en
or period_ ...

RHODE ISLAND

Number of active national banks at beginning
5 gf' year or pertod__._. ... ... . _.____

Increases:
Primary organizations__.__________ . _______
Conversions:

From privatebanks.____.______________

From State banks_.________
Reopenings of suspended banks_._______
Reopenings (licensing) of unlicensed banks.

Total increases.______________________

Decreases:
Suspensions_ . ____________________________
Consolidations, mergers, and absorptlons.,
Voluntary liquidations.
Conversions:

231 13 6; 12 9l 10) 15 14f 12 5! 4 2 7 4| W 3 2
227 ) SRR 1 3 1 6l ____ 1 6 42| 20| 145{. ... ) | —
138 3 1 16]..... 61 6| 15 14y 15 18 177 14 4 3 3 3
8 k.1 I ) S | U R P, ) § PR PR PR I, 1 ...

8 ) | S 1 2 R 2! 1 ) ) SFGRPRRN NS PRSI SRR SR I R

8 1 18 3p 10 70 23] 15] 18] 24f 59) 34| 149 4 5 3

+5 +5 —6[ +6[.____ +8) —9] -3 —13} —20| —~57| —27|—105| +69] —2| ~—1

708]) 863f 868) 862| 868 868; 876| 867| 864| 851 831 7Tv4| 747 642 711} 709] 708
17 17 17| 7 17| a7 17 13 18] 11 10 10 10y 10 10[ 12| 12
/11 [N RN DRI PR FOPURS FUES OO PRSI (ROSPR) PRSP RSOV FRORNRI IR b PR

ToStatebanks ... 0 1o eee e ) IR S SR (NP SIS SO S PO
To private banks. ... W e e e
Total decreases......._._._._____.____ 4. 2] 1) ORI P P BN
Net increase or decrease_._.........____..______ S [ IO IO —4| ... b’ il 1 PRV (SRR FRUN S
Number of active national banks at end of year
Or Period . - oo 12| w17l 17p 17 13p 13| 11 100 100 10f 10] 10 12| 12 12
SOUTH CAROLINA
Number of active national banks at beginning
of year or period .________________ ... . ___ 82 82| 82 84 83 79| 75| €8] 62 550 47] 34| 24| 21 16 19] 20
Increases: L
Primary organizations..__._....____________ 0 1 1 | - ] SR SO R [ (R PP S, 1 3 ...
Conversions: :

From private banks
From State banks_______
Reopenings of suspended banks___
Reopenings (licensing) of unlicensed banks.

Total increases__..._____...__________

Decreases:
Suspensions. .. 40| ) PO 2 5 3 2 5 4 4
Consolidations, 35 1 1 2 1 1 5 4 2| 4 9
Voluntary hqmdatlons 2 b IO NN U (NSNS AU RSN NN NUSI N
Conversions:
To State banks. D | HS I B (RSRGRON NGRROR RONONOUIRY NSROUNORY (RCRRU SRR FROROR RN SOOI FRSORIE SR I
To private banks. .. .. | il s
Total decreases__...._.____._._.____.. 7800 21 20 20 4 el 8 6 7 8 18] 10| 3 Tjeooofaofane
Net increase or decrease.___.____..___.__.______ —~62||.._._ 2| ~1| —~4] —4| -70 —-6j -7 —8 —13 ~10; -3 — 3
Number of active national banks at end of year + 1 0 s o R
orperiod_______ L ... 20 82 84 83 79 75 68 62] 55 47 34 24 21 16 19, 20 20

1 See footnotes appended to Table 2.
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TaBLE 4.—CHANGES IN THE NUMBER OF NATIONAL Banks Durine 1921-1936, BY StaTmst—Coniinued

1921- 11921 1 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928

1934 | 1935 | 1936

SOUTH DAKOTA

Number of active national banks at beginning
of year or period-._.. o oo

Increases: )
Primary organizations,
Conversions:

From private banks.

Frora State banks...._.._..
Reopenings of suspended banks.. .
Reopenings (licensing) of unlicensed banks.

Total INCreases. . ceeeecememeeveovon--

Decreases:
SUSPONSIONS. - oo e e
Consolidations, mergers, and absorption:
Voluntary liguidations. ..o ...
Conversjons:

To State banks.
To private banks.

Total decreases. .ovmcaevaocaamuoeo-

Net increase or deCrease ..o« eooowoooon
Number of active national banks at end of year
OF Period - et

TENNESSEE

Number of active national banks at beginning
of year or period____ .. ...
Increases:
Primary organizations. ... ....occoooaioa-
Conversions:
From private banks.
From State banks... P
Reopenings of suspended banks_.._.______..
Reopenings (licensing) of unlicensed banks.

Total increases. . couovmeooaann-
Decreases:
SuSPensions. _ .. ieiaaoen
Consolidations, mergers, and absorptions..
Voluntary liquidations .. ... ...
Counversions:
To State banks.
To private banks

Total decreases_ .. _..o.oococoaocnoo-

Net increase or deCrease ..« oocoowo_oooe oo
Number of active national banks at end of year
or period..

Number of active national banks at beginning
of year or period. ... ocoooeeceoioiooooao

Increases:
Primary organizations_._..__. ... .. ...-
Conversions:

From private banks.
From State banks_._._
Reopenings of suspended b:
Reopenings (licensing) of unlicensed

Total increases....... [

Decreases:
SUSPenSIONS . oo
Consolidations, mergers, and absorptions..
Voluntary liquidations
Conversions:

To State banks. ...
To private banks.

Total decreases.

556(] 556 b551) b57| 573] 572| 656! 665 643

250 1} 3
134/ 10 4 3 6 6 7 6] 2

170 6 6 3 4 1] 4 12 ?5 B VI
> 1) S 3. | 3| i
| C I | S T b1

49 14 3 1

Net increase or decrease________._________....__ - - —
Number of active national banks at end of year 100 8 +6 +16 H48y -1 -1z -1 =88+l ~2 +2
OF POIIOG oo 456/| 551) 557 573 572 656) 655 643] 632 445 56| 454] 456

1 See footnotes appended to Table 2.
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TABLE 4.—CHANGES IN THE NUMBER

oF NatTioNaL BanNks Durineg 1921-1936, BY StarrEsi—Continued

Total
11992316 1921 {1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1920 | 1930 | 1931 | 1932 { 1933 | 1934 | 1935 | 1936
UTAM
Number of active national banks at beginning
of year or period 28|l 28] 28| 221 211 21] 20| 20 20f 20 20 17 16| 15 14/ 13} 13

Increases:
Primary organizations
Conyersions:
From private banks.
From State banks,
Reopenings of suspended banks__.
Reopenings (licensing) of unlicense

Total inereases. ... .ceooooooocoonnas

Decreases:
SUSPENSIONS. o oo oo
Consolidations, mergers, and absorptions_.
Voluntary liquidations_______..____________
Conversions:

To State banks____
To private banks..

Total decreases ..o cccevomemocmannnas

Net increase or decrease
Number of active national banks at end of year
Or period. - e

VERMONT

Number of active national banks at beginning
of year or period____ .. . ...

Increases:
Primary organizations__._.____._._ ... ... _.
Conversions:
From private banks.
From State banks_._______
Reopenings of suspended banks_._
Reopenings (licensing) of unlicensed banks.

Total inereases. . coaiiaiaos

Decreases:
Suspensions_.___.______..__________
Consolidations, mergers, and abso!
Voluntary liquidations_ . ___.______._..___.
Conversjons:

To State banks. - -
To private banks___________ ...

Total decreases. ..o ooooeooao__

Nt increase or decrease
Number of active national banks at end of year
OF Period . o e cemeaas

VIRGINIA

Number of active national banks at beginning
of year or period._ ..o ...

Increases:
Primary organizations.. .. .. ... .. ...
Conversions:
From private banks
From State banks._
Reopenings of suspended bank:
Reopenings (licensing) of unlicensed banks.

Total increases ... ...

Decreases:
SUSPeNSIONS. - e e aaa e
Consolidations, mergers, and absorptions._
Voluntary liquidations..__.___.______.___
Conversions:

To State banks
To private banks._

Total decreases.... .o o oo

Net increase or decrease. . . .. .. ... .....__
Number of active national banks at end of year
or pPeriod . eeameeeimeen

p | p— 6 1 1 3 [EPUERION RPN PR S, 3 1 1 1 DY VRN NN
—15]|.__- -6 —1}_____ a8 DRSS (RN PRGN [ =3 ~l -1 -1 = .fo-.
13, 281 22| =211 21 20 20 20f 20 <20 17| 16| 15| 14f 13[ 13 13
49 491 49| 49y 47] 48 46| 46| 46| 46] 46| 45 45| 45 40| 43] 43

-] | Y RS FUSRPROIS DRI AP PRSI IPRIUNS SR IR PRSI DUUT RN 5 1 IR, [,

) PR S D} RS USRI OSSO FVUSOION FRVIVUUN PEOUNUN PRI BRI RN PRI DRI IR SRS
JRo] | DR 2 )| DRSO NS SV IO S, ) SRS NS P =1 IR DR 1
L] | B . bt el | DU RS P FUORN B fags | FRSSR =5 +3{..c-- -1
42 49| 49 47) 46| 46 46| 46 46| 46| 45 45] 45| 40| 43| 43| 42
167\ 167) 175 178 181 182] 181| 170 167 165 159] 155 144 139 129| 133} 132

42 10 7 5 2] & PR SO A b T IR 1 8| 5 b [E—
33 b I 1 ) S I

36(_ - 4 ) 3 I 2

3 3 PSSR FRS PRSI SN

571 [FORRR SRR FPREPN BRI ISR IV N 1 b po— 1

77 2 4 2 1 2l U 3 2 7 4 1 6; 18] 1 b N
—35| +8 +3] +3| +1f -1} —11] -3 ~2] —6| ~—4] —11] —5 —10] +4| ~1|...-
132(} 175 178] 181y 182] 181 170{ 167 165 159 155 144/ 136} 129| 133 132 132

! See footnotes appended to Table 2.
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Tasre 4.—CHANGES IN THE NUMBER

oF NatioNaL Banks During 1921-1936, BY States'—Continued

Total
1921~ (| 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 } 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 { 1935 | 1936
1936
WASHINGTON
Number of active national banks at beginning
of year or period.._ _________ .. _.__.._.___. 94 94 97| 12| 116 111) 1i12{ 107 111 110{ 105 103 92{ 83| 68 67 58
Increases:
Primary organizations._... .. ___ ___ . ___ 13| 1 1 2| 1 )| - 2| 1 DY PRI R N 1 2 fae
Conversions:

From private banks

From State banks_.____.__
Reopenings of suspended banks
Reopenings (licensing) of unlicensed banks.

Total increases

Decreases:
Suspensions._ . . .. __._..___...._.__
Consolidations, mergers, and absorptions._
Voluntary liquidations
Conversions:

To State banks..______
To private banks

Total decreases

Net increase or decrease._._.___.._..._..........
Number of active national banks at end of year
or period

WEST VIRGINIA

Number of active national banks at beginning
of year or period

Increases:
Primary organizations ... ... ... ... ...
Conversions:
From private banks.._
From State banks_._._
Reopenings of suspended banks_._._._._____
Reopenings (licensing) of unlicensed banks.

Total increases_.. ... ... ...

56 g7{ 112 116 111} 112} 107 111 110 105} 103] 92} 83| 68| 67| 58 56
1231 123| 122 123 125 124] 124| 124] 120| 119] 115; 111| 87| 84| 69| 79 79
P11 I 1 2 1 1 TP P RSP R b1 — 5 9 1

Decreases:
SusSpensions. . .. . aaeoo o oeeoeooo
Consolidations, mergers, and absorptions. .
Voluntary diquidations_ .. ... __........._
Conversions:

To State banks..
To private bank:

Total decreases.___._.__.._____._..___

Net increase or decrease____ ... .......__...
Number of active national banks at end of year
or period. ..o

WISCONSIN

Number of active national banks at beginning
of year or period_ .. ... ..

Increases:
Primary organizations
Conversions:
From private banks.__.
From State banks_______.__
Reopenings of suspended banks___._.__..___
Reopenings (licensing) of unlicensed banks.

Total increases._..__._____.__._._..__.

Decreases:
SUSPensions ...
Consolidations, mergers, and absorptions. .
Voluntary liquidations
Conversions:

To State banks
To private banks

Total decreases__._____..._____._____.

Net increase or decrease._______._.___._.__..____

Number of active national banks at end of year
or period____

Y| T R SO USSR U N AU RO AU S 01 R FO S I

B | Yt O ) I IV Y Y A A Y S B Y Y

[V RN Y NI Y S B —4) —1| —af —4] —28] —3| —1s| +a0|_____|____.
79l 122| 123( 125| 124) 124] 124] 120] 10| 115| 11| s8] 84| 69| 70| 79| 79
152)| 152 154] 15| 155] 156 150| 157 156 156| 157 152 138) 127| 91| 106| 106
E3 1 I O T I Y IO 11 4 1 2

88| | I O R | 1 { I IS N
1 ) | — 1 1 4 8 10{..... 1 1 1

,,,,, o JOt T U U DY Fd Mt FO M N

(511 [ IR 'Y [ DAY PN DEUEUPIN MNP RN BN (R F] DR SR IR

ol Lo of a1 2 1 8| 1 s 1] 14 3 1 1 1
—arll e | +1| 43 —2 —1|.___. +1| -5 —14| —11| —36] +15|._.. 1
105|| 154 155 155 136 150{ 157 156 136 157 1520 18| 127] | 106] 108 105

1 See footnotes appended to Table 2.
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TaBLE 4.—CHANGES IN THE NUMBER OF NATIONAL Banks During 1921-1936, BY StaTEs'—Continued

1921~ (11921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 ; 1931 | 1932 ] 1933 } 1934 } 1935 | 1936

WYOMING

Number of active national banks at beginning
of year or period__.__

Increases:

Decreases:
Suspensions.. . ______ ... .__________ ) D) S 2
Consolidations, mergers, and absorptions b3 ) | —
Voluntary liquidations.....__._____________ 2 e 1
Conversions:
To State banks_._ ) SRR NN FEUSIU PPN VPR PP S
To private banks. ..o o oo e e e e e e et ea
Total decreases._____.______.______.__ B OO Y DRSS PPN FRUUON B S
Net increase or decrease... Eaea | - —1j =3 =11 ____|.__._ =8| =8| — oo feooc|ee 55 ] P R
Number of active national
orperiod. ... el 26| 47| 46 43| 321 32| 32 20| 26| 25 25 25 25 26| 26| 26| 26

1 See footnotes appended to Table 2.
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TABLE 5.—CHANGES IN THE NUMBER OF STATE BanNks During 1921-1936, BY StaTes!

Thotal
11992316— 1921|1922 ) 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 { 1933 | 1934 | 1935 | 1936
ALABAMA
Number of active State banks at beginning of
year or period._.. 245\ 245 243 246] 252 245 248 249] 246[ 246] 241) 208] 172) 157] 139 149 148
Increases:
Primary organizations. ... .__....._. T4 4 i 9 8 6| 7] 2 4 4 1 5 1 6 8 3 1
Conyversions:

From private banks
From National banks. .. -
Reopenings of suspended banks._. R
Reopenings (licensing) of unlicensed banks.
Unelassified. - ...

Decreases:
Suspensions. . .o o.o
Consolidations, mergers, and absorptions_.
Voluntary liquidations_____________________
Conversions:

To National banks
To private banks
Unclassified

Total decreases. ... ...

Net increase or decrease._...._......._...._....
Number of active State banks at end of year
orperfod_ .

ARIZONA

Number of active State banks at beginning of
year or period . .o ..

Increases:
Primary organizations_.......o..cooceooo.
Conversions:

From private banks.
From National banks_.____
Reopenings of suspended banks_
Reopenings (licensing) of unlicense
Unclassified.. .

Total increases ________._._._.__._____

Decreases:
Suspensions. ... ... _.____.._.
Consolidations, mergers, and absorptions..
Voluntary liquidations. .. __._ . ..__....._
Conversions:

To National banks
To private banks
Uneclassified

Net increase or deerease. ... .coeecoooocomaoe
Number of active State banks at end of year
OF POriod o il

100 5 6 9 8 8| 8 3 4 7 6 5| 51 124 10 3 1
125 2l s 1 8 4 2| 2 11 12} 27) 28] 12

LU | S— 3 1 5| 1 1 2 Yoo 12 8 1

21 ) — 1 A — ] [— DY IS S 3 7

196 7 3 3| 15 5| 7] [ 4 120 41; 39| 20] 30{...._ 4f
—96| —2f +3] +6] =7 +3[ +1] —3..... —5 —35| ~34) —15) —18{ +10f -1 +1
149|] 243| 246| 2521 245] 248 249] 246| 246| 241] 206] 172} 157] 139] 149] 148| 149
65 65| 60f 56| 50 39 36| 32| 33 31} 32 28] 2 14| 10 9 8
10 4 ) Yoo | § ) § P, ] PRI I | IR R I

15 7] ] [R— ) { JR— ... 1 1 ) RN S ) PRSI N N
43 6 5] 6
22 5 | S P

6| ) § R S

] | SR SN PR ) § DRSO USRI NP RPN PP PR DURUOIY PREPA R ) ) PR

ARKANSAS

Number of active State banks at beginning of
year or period ... ___._____.________

Increases:
Primary organizations...._._...............
Conversions:
From private banks..._._._._..__.._.__
From National banks..
Reopenings of suspended banks.
Reopenings (licensing) of unlicensed bank:
Unclassified- oo oo

73 12 6 6l 12 3 5 1 )3 P 5| 7 7 5 1 1 1
—58) —b5 —4} —6| ~11 =3 —4f ~1..... +1| —4f -7 =7 —4 -1 -1 -1
7 60 56/ 50| 39( 36| 32 31} 31 32] 28 21 14 10 9 8 7
403{| 403] 406| 403| 402 393| 398 382{ 370| 358 341] 248§ 225 218 152) 178 175
73 8 1 9 3| 9) 3| 3| 8 3 4 3, 5i 5| 6 ] I—

‘Total Inereases. o occceooacemaceonon

Decreases:
SUSPONSIONS - oo e oo ceanaaoe
Consolidations, mergers, and absorptions..
Voluntary liguidations. ____._.._.___._.__.__
Conversions:

To National banks...
To private banks
Unclassified

Total decreases.____ .. _..coooooo__

Net increase or decrease......_-..coocoeeeooo..
Number of active State banks at end of year
or period. .o ciemceeaas

423 7 5 11| 13 71 221 7] 211 21 131} 58 18 75 8 [ 3
-1l +3] -3 —1 -9l 45| —16{ —12} =121 —17} —93| —23| -7} —66; +26| ~3| —3
172)] 406 403} 402 398) 382] 370| 358 341 248] 225 218 152] 178| 175 172

1 See footnotes appended to Table 3.
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BY StATEs'—Continued

Total
1921-
1936

1934

CALIFORNIA

Number of active State banks at beginning of
yearor period_________________________._.__.__.

Inereases:
Primary organizations.._.
Conyersions:
From private banks
From National banks.__
Reopenings of suspended ban
Reopenings (licensing) of unhcensed banks.
Unelassified- .« ool

Total INCreases. .omccreaccoacmacanans

Decreases:
SUSPensioNS. . oo
Consolidations, mergers, and absorptions. _
Voluntary liquidations. .. .. __._._.._...__
Conversions:

To National banks
To private banks._
Unelassified

Total deereases . voceecueeeeamcaaen.

Net increase or decrease.__.._.._.
Number of active State bank:
or period.__

COLORADO

Number of active State banks at beginning of
year or period.____________.__________._.__._.

Increases:
Primary organizations_ ... .__.__..__.____
Conversions:
From private banks
From National bapks._..
Reopenings of suspended banks_____________
Reopenings (licensing) of unlicensed banks._
Unclassified._ ..o ..o

Decreases:
SUSpPensions. ..o
Consolidations, mergers, and absorptlous..
Voluntary liquidations
Conversions:

To National banks.
To private banks, -
Uneclassified.. ..

Total decreases ..o - ocecumcaen.

Net increase or decrease__.._..........._...____

Number of active State banks at end of vear
or period mmmmmmmam——an

CONNECTICUT

Number of active State banks at beginning of
year or period .ol .

Increases:
Primary organization: -
Conyversions:
From private banks
From National banks....
Reopenings of suspended banks.___
Reopenings (licensing) of unlicensed banks.
Unclassified. . oo oo oo

Decreases:
Suspensions____
Consolidations,
Voluntary hquxdatlons
Conversions:

To National banks
To private banks
Unclassified.

Total decreases .. o ccooceaeceanan

Net increase or decrease________.____ ...
Number of active State banks at end of year
or period. .ol

- ooy

~—2l
79

1 See footnotes appended to Table 3.
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TaBLE 5. —CHANGES IN THE NUMBER OF StaTE Banks DurinGg 1921-1936, BY States'—Continued

Total
11992316— 1921 [ 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936
DELAWARE
Number of active State banks at beginning of
yearor period.._.________ .. ________________. 20 200 20 21 23| 24] 24 24 27 29| 301 320 30| 32 31 3 30
Increases:
Primary organizations...___________......_. 81| S 1 2 Y PR S, 3 1 1 | R PR PR IR IO SN
Conversions:

From private banks
From National banks,
Reopenings of suspended banks__
Reopenings (licensing) of unlicensed banks.
Unclassified__. ... ...

Total increases. ... ......._._.._..
Decreases:
Suaspensions._.___________________._____..__
Consolidations, mergers, and absorptions._.
Voluntary liquidations
Conversions:
To National banks
To private banks.
Unclassified._ .

Total decreases.._._______..__....._..

Net increase or decrease
Number of active State banks at end of year
or period

DISTRICT OF COLUMBIA

Number of active State banks at beginning of
yearor period.___ ...

Increases:
Primary organizations
Conversions:
From private banks
From National banks.___._
Reopenings of suspended banks.__
Reopenings (licensing) of unlicensed banks
Unclassified. ..

Total increases.

Decreases:
Suspensions.. o .o ce e aaaan
Consolidations, mergers, and absorptions.__
Voluntary liguidations.......______._......
Conversions:

To National banks. ...
To private banks_..
Unclassified

Total decreases. ... _.__..
Net increase or decrease
Number of active State banks at end of year

or period

FLORIDA

Number of active State banks at beginning of
year or period . ..ol
Increases:
Primary organizations
Conyversions:
From private banks._.
From National banks__
Reopenings of suspended ba
Reopenings (licensing) of unlicen:
Unclassified

Total increases. - ooceereomeeoonvan

Decreases:
FoTPE 1<} 13 10) aT: A,
Consolidations, mergers, and absorptions._
Voluntary liquidations
Conversions:

To National banks...
To private banks.
Unclassified

Total decreases. ... oo oo

Net increase or decrease
Number of active State banks at end of year
or period

[ 1 SRS DRSO SRR (EPOIPR RPN PPN SR ) IR 2. ' — ...
+10|). .- +1 420 1] +3| 42! 41 42} -2 +2| —1|-.... —1.__.
30 20 21y 23| 24] 24 24) 27| 29| 30 32| 30 32 31 31 30 30
32 32 37| 38l 35 32t 31} 30| 20 29 28] 277 27} 22| 12} 13 13
13 6 4 | DS VORI RUPR RSN PIPSUPRUS DUPRVIORN SRR PRI PR, ...

13 377 38 35 32 31| 30| 200 29| 28 27| 27 22 12 13} 13| 13
2141 214| 217| 222| 234| 251 271 274; 255 220! 176/ 148 137 127| 101f 105 105
133 9 12 12f 17| 220 30 3 3 3 7 57 NN, I 5 2 3

224 10] 14| 19} 20{ 22| 52 15 7] 13] 15 7 4 10 10 2 4
262 6 6 42) 29 34 54 35 14 9
311 - 2 6 3 (1 — 6 1 4
23| e 1 1 2 3 2 -] (—
5 1 |} P R, ) I 1

148

1 See footnotes appended to Table 3.
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TaBLE 5.—CHANGEs IN THE NUMBER oOF STaTE Banks Durine 1921-1936, BY StaTEs'—Continued

GEORGIA

Number of active State banks at beginning of
yearor period__.__.____ . .. ...

Increases:
Primary organizations______.__.._.___.__.__
Conversions:
From private banks_._..__.....__..___.
From National banks_.__._ .
Reopenings of suspended banks.____._..__.__
Reopenings (licensing) of unlicensed banks.
Unelassified-_ oo .

Total increases_.__.__.___.__..____._._

Decreases:
Suspensions. .. oo
Consolidations, mergers, and absorptions..
Voluntary liquidations.____________________
Conversions:
To National banks._
To private banks.
Unclassified. ... ...

Total decreases_______________..__..._

Net increase or decrease______________._.______.
Number of active State banks at end of year
or period._ ...

Number of active State banks at beginning of
year or period.______________ . ...

Increases:
Primary organizations...... ... .__._..___
Conversions:

From private banks

From National banks_.._..
Reopenings of suspended banks._.
Reopenings (licensing) of unlicensed bank:
Unelassified. ...

Total increases...___._____________.__

Decreases:
Suspensions. .
Consolidations,
Voluntary liquidatio;
Conversions:

To National banks.
To private banks.___
Unclassified

Total decreases

Net increase or decrease._.______.___________.___
Number of active State banks at end of year
OF Perioq .. oo

ILLINOIS

Number of active State banks at beginning of
yearor period .. .o e .

Increases:
Primary organizations___.________._________
Conyversions:
From private banks.
From National banks_._
Reopenings of suspended banks.__
Reopenings (licensing) of unlicensed banks.
Unclassified__._..._.......

Total increases

Decreases:
SUSPeNSIONS. cu o cer e e ccm e
Consolidations, mergers, and absorptions_.
Voluntary liquidations. ... ... ... _.__
Conversions:

To National banks_...
To private banks.__
Unclassified

Total decreases_.__.__.._._______._____

Net increase or decrease._______________________
Number of active State banks at end of year
OF Perioq. oo e

1 See footnotes appended to Table 3.
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TaBLE 5.~—CHANGEs IN THE NUMBER OF STATE Banks Dummve 1921-1936, By StatEs'—Continued

Total
11%2316_ 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1036
INDIANA
Number of active State banks at beginning of
year or Period - oo 647l 647) 668] 696] 713; 723 TI8) 712 697) 663 640 573] 480 444 353 385 388

Increases:
Primary organizations,
Conversions:
From private banks
From National banks
Reopenings of suspended banks. .. o
Reopenings (licensing) of unlicensed banks._
Unelassified. -« oo

Total increases. . ...cceeeecocenaan--
Decreases:
BUSPeNSIONS . o oo e e
Consolidations, mergers, and absorptions. .
Voluntary liquidations. .. ... oeeooaaooo
Conversions:
To National banks.
To private banks.__.
Unclassified.

Total decreases

Net increase or decrease
Number of active State banks at end of year
or period

IOWA

Number of active State banks at beginning of
year or period

Increases:
Primary organizations__..._ ... .. ..o
Coaversions:

From private banks
From National banks____.
Reopenings of suspended banks. .
Reopenings (licensing) of unlicensed banks.
Unclassified

326 29] 371 27 16 9 9 15 9 121 261 26 17| 49| 39 [} S—
41 3 6 6 4 7 4 21 197 19} 74 83| 47| 135 6| 1 6
127 4 3 1 1 [ 8| 7] 23} 12} 18] 30 5| 5| 1 1 4

2:1] PR R .3 PRI SRR PRI I RNy 2 3 6 b | (R 1 2

+28) +17
376|) 668 696] 713] 723[ 718 712| 697) 663] 640 573| 480| 444 353 385 388| 376
1, 355{(1, 355[1, 33911, 32911, 309(1, 237|1, 185(1, 112{1, 074{2, 026{1,001| 925f 747! 636 398 524; 540

Total increases

Decreases:
SUSPensions. _ oo
Consolidations, mergers, and absorptions..
Voluntary liquidations
Conversions:

To National banks
To private banks,
Unclassified

Total decrease:

1,021 17 7) 27| 68 831 89 37
20 131 13 9 14| 18 13 24
46 7 k] F— 2, 3| ) 6|

Net increase or decrease
Number of active State banks at end of year
or_period

—20

911, 329(1, 309|1, 237]1, 185]1, 1,074[1

,026]1,

KANSAS

Number of active State banks at beginning of
year or period

Increases:
Primary organizations ..o ._ceoaooo.
Conversions:

From private banks

From National banks,
Reopenings of suspended banks___.
Reopenings (licensing) of unlicensed anks.
Unclassified

Total INereases. ccceemcoamcmcammaaonns
Decreases:
Suspension:
Consolidations, mergers, and absorptions...
Voluntary liquidations
Conversions:
To National banks.
To private banks,
Unclassified

Total decreases.

Net increase or decrease
Number of active State banks at end of year
or period

1,104 1, 1051, 080]1, 049}1, 036 943

16] 35) 46] 32) 38] 75| 64) 41 35 60y T4 T 7 25 14 18
+1| —25{ —31| —13} —30{ —63| —56{ —37| —31} —55] —73| ~74) —~50) —19] —11| ~17
52011, 105|1,080[1, 049(1, 036(1,006{ 943; 887| 850; 819| 764 691 617| 567| 548f 537 520

1 See footnotes appended to Table 3.
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TasLe 5.—CHANGES IN THE NUMBER OF STaTE Banks Durine 1921-1936,

BY StaTes!-—Coniinued

Total
11%2315 1921 | 1922 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1920 } 1930 | 1931 { 1932 | 1933 | 1934 | 1935 | 1936
KENTUCKY
Number of active State banks at beginning of
year or Period oo leaiiaoes 464|] 464] 464] 468 471] 473| 4650 457 446{ 4371 430| 896{ 378! 355 332| 337 335
Increases:
Primary organizations ... . __.._.____ 79 5 12 g9 10 6 4 4 6 2 3 2 4 1 5 2 4
Conyersions:

From private banks_...
From National banks..
Reopenings of suspended banks__
Reopenings (licensing) of unlicensed ba
Unclassified._

Total INCreases .- eevoeaiaceem s

Decreases:
SUSpensions. ..o wccoacmice e ccceaana
Consolidations, mergers, and absorptions._
Voluntary liquidations. -
Conversions:

To National banks
To private banks
Unclassified

Total decreases. . e emeececacecns

Net increase or decrease. ... ooooooomooo.

Number of active State banks at end of year

OF Periof. e eemom e
LOUISIANA

Number of active State banks at beginning of
year or period

Increases:
Primary organizations....
Conversions:

From private banks_.__
From National banks._.
Reopenings of suspended banks....
Reopenings (licensing) of unlicensed
Unclassified

Total increases_______ ... ._.___

Decreases:
SUSPENSIONS — o oo
Consolidations, mergers, and absorptions_.
Voluntary liquidations._._.___.____ ——————
Conversions:

To National banks
To private banks
Unclassified

Total decreases ... ...

Net increase or deerease. .. _....._.__._..__..
Number of active State banks at end of year

or period R
MAINE

Number of active State banks at beginning of
vear or Period. oo ccaccmeccoana

Increases:
Primary organizations....
Conversions:

From private banks

From National banks._.
Reopenings of suspended b
Reopenings (licensing) of unlicensed banks.
Unclassified

Total increases. ..o oo

Decreases:
SUSPeNSIONS o e crcccenan
Consolidations, mergers, and absorptions..
Volantary liguidations. ... ... . ____.___
Conversions:

To Natiopal banks.__
To private banks
Unclassified e—-

Total decrease -

Net increase or decrease.._..___.._._..____.___.
Number of active State banks at end of year
or period v--

oL B ke

248 5i 8 6| 8§ 14 14/ 16/ 15 9] 41 31} 34 31 2 8 6
—130}..__- +4| 3} 42 -8 8! -1 -9} ~7) —34] —18| —23| —23{ +5 —2[ -1
334[| 464f 468| 471] 473 465, 457} 446 437| 430| 396] 378| 355! 332 337 335 334
240{| 240| 231; 231] 228, 216, 214 202| 200 195 191| 183} 171 161 118} 119 120

202] 16| 7 1 14 719 9 10| 51 14 14 18] 56 b7 F— 4
-1 —9|..._. —3| —12{ —2| ~-12| —2| —5 —4] -—8| —12} —10| —43| +1} 41| —4
116)] 231 2311 228 216] 214| 202] 200] 195 191 183; 171 161} 118} 119} 120§ 116
55 55| 65] 55 54| 54| 531 52| 50 48f 47| 44| 38f 38 29| 31 31

40 )| N | F— 1 1 3 3 2 3| 5] N ) I IR (O, 1
=24 |- b | P =1 =1 ~2| =2} -1 -3} -6l _... =9 +2 e
31 55| 55| 54f 54 53| 62f 50{ 48] 47| 44| 38 38 29| 31 31 31

1 See footnotes appended to Table 3.
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TaBLE 5.—CHANGES IN THE NUMBER oF STATE Banks DuriNg 1921-1936, BY Stares'—Continued

Total
1992316— 19211922 | 1923 ) 1924 [ 1925 | 1926 [ 1927 | 1928 | 1929 | 1930 | 1931 { 1932 | 1933 | 1934 | 1935 | 1936
193
MARYLAND
Number of active State banks at beginning of
year or period ... .. 143|| 143] 141] 144] 146] 146] 142| 143| 1421 139| 135; 133{ 118{ 125/ 109 126/ 126
Increases:
Primary organizations.... .. ... ... ... 35 3 3 2 3 1 3 1 ) S | 2 4 10| ____f.....
Conversions:

From private banks

From National banks
Reopenings of suspended banks_. .
Reopenings (licensing) of unlicensed banks.
Unclassified. ..

Total increases

Decreases:
Suspensions._ ... e R
Consolidations, mergers, and absorptions. .
Voluntary liquidations__._._______._......_
Conversions:

To National banks
To private banks.___
Unclassified

Total decreases. .. - .- meocoocaeonon

Net increase or decrease
Number of active State banks at end of year
Or Period. .. e

MASSACHUSETTS

Number of active State banks at beginning of
year or period_ .. .. el

Increases:
Primary organizations.________________._.__
Conversions:
From private banks____
From National banks..
Reopenings of suspended banks_.....___.__.
Reopenings (licensing) of unlicensed banks_
Uneclassified. - ..o e

Total increases_. ... _____ . ........

Decreases:
Suspensions. . _.________.._._______________
Consolidations, mergers, and absorptions__
Voluntary liquidations.._____._______.__.___
Conversions:

To National banks __.
To private banks_
Unclassified

Total decreases__________.____________

Net increase or decrease
Number of active State banks at end of year
orperiod. ...

MICHIGAN

Number of active State banks at beginning of
year or period ______ .

Increases:
Primary organizations. . .__._._..__._._.
Conversions:
From private banks___.
From National banks __ -
Reopenings of suspended banks..___________
Reopenings (licensing) of unlicensed banks_
Unelassified ...

Total increases.__

Decreases:
Suspensions_. .. e oo __
Consolidations, mergers, and absorptions._.
Voluntary ligquidations. . _______.__________
Conversions:

To National banks__.
To private banks
Unclassified

Net increase or decrease. ....................___
Number of active State banks at end of year
orperiod. . . ... ..

124|] 141} 144) 146 146] 142| 143; 142| 139{ 135! 133 | 118 125] 109 126/ 126/ 124
112|| 1120 106| 102, 96] 95 93] 94} 95( 98 102| 100 85 81 78 79| 76
19| 1 1 b1 [ 1 3 4 4 1 [ES FO—. 2, ..

106) 102 96] 95 93| 94! 95 08 102| 100] 85| 81 78 79| 76 T4
56011 560| 572| 5811 587 600, 607| 607| 616 616 611 596| 483| 441| 202! 372 393
104 6f 12 6 14] 10 8 15 9 6| 2| 3 3 2! 5 2 1

16

4| 12 18] 13 8 20 1| 12 5| 6| 33 94 841 26 2
409{j_____ 1 1 1 2 1 b PR— 4} 85 721 234 1 ) 1 P
124 4 4 2 4 4 6| 8 10 13| 15} 34 2] 3 3 2 8
(71 RO F— & [ROUR JRORI, SR ) S | P L (R S 2

4

6 5 6 8 11} 11} 17} 20| 119 75 243 4 5 8
—~1731 412 -9 -+6) +13] +7|-___. +9 —5§| —15|—113| —42|~149| 480 421 —6
3871| 572| 58l| 587| 600| 607| 607| 616] 616 611 506 483 441 2021 372 393| 387

18See footnotes appended to Table 3.
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TaBrLe 5—CHANGES IN THE NUMBER OF STATE Banks During 1921-1936, BY StaTEs'—Continued

Total
11992316— 1921 (192211923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 1933 | 1934 | 1935 | 1936
MINNESOTA T
Number of active State banks at beginning of
year or period .- oo 1,178}11, 1781, 163[1, 154|1, 121(1,074|1,043| 947| 877} 817 775 729| 627 565 482| 476 482
Increases: 3
Primary organizations___.______________.____ 101 7] 3 12 71 14 7 3 5| 7] 13 2. 4 3 7 7
Conversions:

From private banks__
From National banks_____
Reopenings of suspended banks.
Reopenings (licensing) of unlicense;
Unclassified .

Total increases________..._______._.__

Decreases:
SUSPeNSIONS - - ee oo
Consolidations, mergers, and absorptions..
Voluntary liquidations. ... ... _.____._
Conversions:

To National banks
To private banks__
Unclassified

Total decreases..________.__._._.___.
Net increase or decrease. ... .. .o.icoe. ...

Number of active State banks at end of year
or period_._

MISSISSIPPI

Number of active State banks at beginning of
yearor period. . ...

Increases:
Primary organizations. . _____________.____
Conversions:
From private banks
From National banks_.___
Reopenings of suspended banks
Reopenings (licensing) of unlicensed banks.
Uneclassified.. ... . ______

Total increases__..._...___.__..._.___

Decreases:
BuSpensions ..ol
Consolidations, mergers, and absorptions._.
Voluntary liquidations._.._________________
Conversjons:

To National banks_.__
To private banks_.
Unclassified.____...___

Total decreases_______________________

Net increase or decrease___._.______._..._______
Number of active State banks at end of year
or period._

MISSOURI

Number of active State banks at beginning of
year or period. - .. ...

Increases:
Primary organizations__..____.__.__________
Conversions:
From private banks
From National banks.__.
Reopenings of suspended banks
Reopenings (licensing) of unlicensed banks.
Uneclassified. ... ...

35| 9
19| 29
2" 1

88l 52
22y 14
2.

+6/ 49

491(|1, 163|1, 1541, 121|1,074(1, 043] 947} 877 817) 775 729 627 565] 482 476| 482! 491
306|| 306 307| 301{ 306] 209 3011 294 201] 284| 272| 216{ 202| 209| 185 188| 184
56 7] 9 9 4 10)___ 5 2 1 2 2 3 )3 NN S 1
B

2

193 4 10 2 3 4 6 6 5 7] 561 48) 11} 20/ ____| _.__ 2
31 2 4 1 4 b I 1 3 3 3 | S 1 3 k] ——
<1 | R PRI R . 1 b1 B 1 2 — ) NSRRI DRI P 1 1

—1284 +1} -6} +8 —7| 42| -7 =3[ =7 —12] —56f —14| 47| —24| +3| -4 —1
1831 307) 301} 306 299| 301) 294] 291] 284] 272{ 216 202| 209 185 188; 184} 183
1, 532)|1, 532|1, 523|1, 510|1, 405|1, 462(3, 418|1, 340|1, 285|1, 214|1, 148|1,014| 883| 798| 546/ 614 615
17 24 8 18 15 14 5| 9 7 2 6 6 5 7] 30 13 2

Total increases_______.__.______._.___

Decreases:
Suspensions.. ... ...
Consolidations, mergers, and absorptions.__
Voluntary liquidations
Conversions:

To National banks._.
To private banks._.
Unclassified

Net increase or decrease___._____.._______.______
Number of active State banks at end of year
orperiod__ . . ...

1,523

1, 510]

1,495

1,462

1,418(1, 340

1, 285

1, 214]

1,148

—134]
1,014

-—-252
546

1 See footnotes appended to Table 3.
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Total
1921- 11921 | 1922 [ 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1920 | 1930 { 1931 | 1032 { 1933 | 1934 | 1935 { 1936
1936
MONTANA
Number of active State banks at beginning of
year or Period. . oo oo 275|] 275 260| 242] 183| 153| 145 137| 134] 1311 128) 116} 102| 95 82t 74 T4

Increases:
Primary organizations...._._______....._.._
Conversions:

From private banks
From National banks____
Reopenings of suspended banks
Reopenings (licensing) of unlicensed ban! s.
Uneclassified

Total inereases. ..o cooomoocoaooconn
Decreases:
SUSPensions. ..ol
Consolidations, mergers, and absorptions_.
Voluntary liquidations...._.._..._.._....
Conversions:
To National banks
To private banks.
Uneclassified

Total decreaseS vecem e aoaeovacnncann

Net increase or decrease.. .oo.ooooooooooeeuan
Number of active State banks at end of year
or period

NEBRASKA

Number of active State banks at beginning of
year or period. ..l
Increases:
Primary organizations........_..._.........
Conversions:
From private banks.
From National banks._.__
Reopenings of suspended banks.__
Reopenings (licensing) of unlicensed banks.
Unclassified

Total increases. ... . ooiaoaaooot
Decreases:
Suspensions... .. ooiooiomoon
Consolidations, mergers, and absorptions._
Voluntary liguidations
Conversions:
To National banks
To private bank:
Unclassified

Total decrease;

Net increase or decrease. ..o ..ocooooaooooouon
Number of active State banks at end of year
or period

NEVADA

Number of active State banks at beginning of
year or period..

Increases:
Primary organizations.___ ... __.__.____.._
Conyversions:

From private banks.

From National banks. ..
Reopenings of suspended banks__
Reopenings (licensing) of unlicensed banks.
Unclassified

Decreases:
Suspensions.
Consolidations, mergers, and absorptlons
Voluntary liquidations
Conversions:

To National banks
To private bank:
Unclassified.-

Total decrease:

Net increase or decrease
Number of active State banks at
or period

38, 3 5 6 6| 3| I 1 2] 1§ . 4 1 3| 1
177 15( 22| 60 28 7 6] 1 ) I 9 8| LI 11 DN IR BN
28 ] [U— 3 2| 3 1 2] 1 2! 2 1 I [ — 1
b U] I— 1 2 6| 1 ] (- 1 2 2| 3 1 1 5i 2
2] RSN USRS DRI (PRSI PRI (RSO U PR b RO RN ORI PR, || SR—

239 18] 23] 65 36| 11} 10 3 3 4 14 15 717 9 3| 1
—201( —15| —18| —59{ —30| —8 ~8f ~3| ~3| —3] —12| ~14} 7| ~13] ~B| . __ |-
74| 260 242| 183 153| 145 137} 134] 131] 128 116} 102 95| 82| 74 74 T4
1,010|11,010{ 984| 956 938 927| 904] 883} 857) 798| 646 580] 475 433| 271 299] 300
69| 3 4 4 8| 6 7 5 8 1 1 2] ) § . 7] 7] 5

710 25| 23] 15 13[ 20f 221 22
126 4 9| 7 6 10 6| 7
43 | RN PR IS, SR | B
38| - 1 ) R PR FIP. 5|

30011 984| 956| 938 927 904] 883) 857 798] 646 580 475 433] 271 209 300 300
24 24] 25| 24{ 23] 23| 24{ 24| 25 25/ 25 25 22 6| 5 4 4
[ ] IR N, S )} 1. b} I IR Y

1 See footnotes appended to Table 3.



NOVEMBER 1937

FEDERAL RESERVE BULLETIN

1115

TaBie 5.—CHANGES IN THE NUMBER OF STATE Banks Durine 1921-1936, By StaTEs—Coniinued

Total
1921- 11 19211 1922 | 1923 { 1924 { 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932|1933 | 1934 | 1935 ] 1936
1936
NEW HAMPSHIRE
Number of active State banks at beginning of
FAr OF PEriOQa v mn oot eemc e anan 14 14| 14 14 15| 16/ 151 15 15| 15 15 15| 14} 14} 13| 13| 15
Increases:
Primary organizations...___________________ b 11 PRI JRSON S, [ DU USRI PRSI PRSI DRSS UORIPRDY VSIS RO IO I NN N
Conversions:

From private banks.
From National banks._
Reopenings of suspended b
Reopenings (licensing) of unlicen:
Unclassified -

Decreases:
[SIS5 413 1153 (0] T I
Consolidations, mergers, and absorptions.._
Voluntary liquidations. ...
Conversions:

To National banks
To private banks_.
Unclassified. .

Total decreases__ . . oo

Net increase or decrease .- .oocooeceeocaooas

Number of active State banks at end of year

or period... PN
NEW JERSEY

Number of active State banks at begmmng of
Year or period.___

Increases:
Primary organizations ... . _.___..__._.
Conversions:
From private banks_..__.oocceeoa.o.
From National banks____
Reopenings of suspended banks
Reopenings (licensing) of unlicensed banks.
Unclassified e cecmmmm—aan

Total INCreaseS .o cvemoamcmceraaceas

Decreases:
Suspensions...._
Consolidations, mergers, and absorptions. .
Voluntary liguidations___..___________.__._
Conversions:

To National banks..
To private banks
Unclassified

Total decreases....ocooocccoamroaneo.

Net increase or decrease__._._._.._.___.__..._..

Number of active State banks at end of year
or period -

NEW MEXICO

Number of active State banks at beginning of
year or period_._________________

Increases:
Primary organizations
Conversions:
From private banks.
From National banks_.
Reopenings of suspended banks
Reopenings (licensing) of unlicensed banks_
Unelassified oo oo oo

Total increase: -

Decreases:
SUSPeNSIONS. - ..o iamianooo
Consolidations, mergers, and absorptions..
Voluntary liquidations.______________._____
Conversions:

To National banks___
To private banks
Unclassified

Total eCreases cuva oo cecaoccanamna-

Net increase or decrease. . ...o.oeooceoaoweouan
Number of active State banks at end of year
or period. .

[} | DS U SRS ¥ (NCUUNIORS NNV R PRGN PO ) § — 4 [NSR, ORI S
B3 | | S N, R VI S S | IR RO DRRPUN PR P -1 bt ¥ IR PO S,
13| 14] 14; 15 16 15 15/ 15 15| 15 15| 14 14| 13} 13 13| 13
154|| 154 162 174 187| 198| 212} 237| 247| 238| 236| 230{ 183 173 161] 163 162

158 9 14] 15( 12| 14; 25| 22 3| 8 3 1 3] 11 13 3 2
22 3 17 8 2 1
25 9 [§ 3 2 3

1 ) DR S

152 1 2| 2| Y P . 12 12} 10 9| 48 13| 23 11 4 4
46| 8| 412 413 41| +14] +25| 4100 —9| —2| —6] —47| —10] —12| 42} -1} -2
160)| 162| 174 187 198 212 237 247 238| 236 230{ 183] 173} 161] 163] 162! 160

78 78| 70| 63| 50 40 34] 31| 30 30| 29} 27} 24| 22[ 16| 18 19

161 1 1 (E— 3| 2 PR F— ) S 4 PP BRSO 4 4 F—
46 6| 2 12
17 2 j{ —
10ff- - 1 1
) 11 [ 1 (CUIN [SUOUN (VORI PRI RPIIpI VoI SRRy U D B L r ey [SpIN PR

75l o 10| 13 13 8] 8] i i} i} 3 3 2 6 N
—soll —s8| —7| —13f —10] —6] ~3[ —1}._._. —1] —2| -3| —2| —s| 42| +1|.____
19| 70 63| so| 40| 34 31| 30| 30| 20| 27| 24f 22 16/ 18 19| 19

1 See footnotes appended to Table 3
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TaBLE 5.—CHANGEs IN THE NUMBER OF STaTE Banks DuriNe 1921-1936, BY Stares'—Continued

Total
11%2316_ 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1020 | 1930 | 1931 | 1932 | 1933 { 1934 | 1935 | 1936
NEW YORK
Number of active State banks at beginning of
year or period__.___ ... 336]| 336| 339 342 358/ 371 376 390{ 383 381 374| 364 325 320| 318] 319 318
Increases:
Primary organizations..._..__.____.________ 115 7 8] 18] 15 9 15 9 11 13 7] 1 1 | PO U SR
Conversions:

From private banks__
From National banks__
Reopenings of suspended ba
Reopenings (licensing) of unlicensed banks.
Unclassified

Total increases_ _.....oocneona .o

Decreases:
Suspensions_________________._ .. ...
Consolidations, mergers, and absorptions. .
Voluntary liquidations__. ... ...
Conversions:

To National banks
To private banks___
Unclassified

Total deereases. .. _-....coooeemoooo

Net increase or decrease
Number of active State banks at end of year
or period._

NORTH CAROLINA

Number of active State banks at beginning of
vear or period .. .o

Incregses:
Primary organizations. ... ... ...
Conyversions:
From private banks
From National banks____
Reopenings of suspended banks_.....___.__.
Reopenings (licensing) of unlicensed banks._
Uneclassified .

Total increases ... _....__.._.____
Decreases:
Suspensions__ .. e
Consolidations, mergers, and absorptions_.
Voluntary liquidations. _____._______.__.___
Conversions:
To National banks__.
To private banks
Unclassified.

Total decreases_._ ...

Net increase or decrease_ ... oo oo ...
Number of active State banks at end of year
or period._

NORTH DAKOTA

Number of active State banks at beginning of
yearorperiod. . . ...
Increases:
Primary organizations..____________________
Conversions:
From private banks_ ... _____________
From National banks______
Reopenings of suspended banks.
Reopenings (licensing) of unlicensed banks._
Unclassified

Total inereases. .- .- ococeooooeooo.

Decreases:
Suspensions._ ... ...
Consolidations, mergers, and absorptions.__
Voluntary liquidations
Conversions:

Net increase or decrease. ... _...
Number of active State banks at end of year
orperiod. ..

181 9] 11} 25 19} 1l 24| 10f 13} 15 8| 2 5 23 6 ..
61 b R Y JRRUPUN RN PR S . 2| 4] 28| 2l 2 | P
129 3 6 8 4 5 8 16y 13] 19 13! -13 7] 4 3 1 6
8 1 2|oas 1 1 ) N— B (RS PR S )ROSR PSR RN PR

7

205 6| 8| 9| 6| 6/ 10) 17} 15 221 18/ 41| 10 25 5 1 6
—24|| +3| 43| 416 +13| 45| +14] -7 —2| -7 —10| -39 —5! -2 +1| —1| —¢
312 3839 342 358; 371 376 390 383 381 374! 364| 325 320| 318 319| 318| 312
5131 513{ 508) 485 476| 457| 433| 407| 382 366] 350 262( 239 213[ 191 201 200
53 13 7] 8| 5 2] 3| 1 1 1 3| 5 1 2| ) § B

322 14 716 14y 120 121 12
120 4] 20 50 121 10f 12} 11
37 3| ) { (. 1 3| [3 4
T----- . 1 |

486 21 31 21y 25 26] 300 27| 17| 19| 99] 58 37 62 6| 3| 4
-316)1 -5 —23| —~9| —19] —24| —26] —25| —16| —16| —88| —23| —26; —22| +10| —1| -3
197|] 508] 485 476| 457; 433 407| 382) 366 350 262 239| 213; 191} 201} 200| 197
694]) 694) 650 657) 566 509| 482) 408; 373| 337) 288| 214| 160| 151| 135 137 137
k1,11 —— 5] — 9 [ 2| ) I ] [ B k] — 2 1

119 8 17 2| 15 10 1 6 3| 3 6! 5) 71 24 5i 2 5
515 35 11 85 66 25 48| 33| 331 29| 51 53 11
124 5! 8 5| 4 8 25 6] 4 15 26 4 5|

) R IR I 1 3| 2| 2| 2| 5 2! b

| See footnotes appended to Table 3.
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TaBLE 5.—CHANGES IN THE NUMBER OF STATE BanNks DuriNng 1921-1936,

BY StaTES—Continued

Total
133231(; 1621 {1922 | 1923 | 1024 | 1025 | 1926 | 1927 | 1928 1 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936
OHIO
Number of active State banks at beginning of
year or period ——- 627|| 627] 626] 640 651 655 658 651| 643] 638 629| 597/ 504 493] 409| 436| 448
Increases:
Primary organizations_._.__ .. ... ... 75 71 10 10 9 4 5| 7 3| 5 2 2 3 4 3 1
Conversions: W v 0 1 0ttty T

From private banks
From National banks__.__
Reopenings of suspended banks._
Reopenings (licensing) of unlicensed banks.
Unelassified________ .

Total inereases_ ..o oo ocmeoo-

Decreases:
SUSPeNSIONS o oo e eoaas
Consolidations, mergers, and absorptions__
Voluntary liquidations.. ... ......
Conversions:

To National banks.
To private banks.
Unclassified.____

Total decreases.____._____________..__

Net inerease or decrease___________.__________._
Number of active State banks at end of year
OF Perioqd. oo ieaeas

OKLAHOMA

Number of active State banks at beginning of
year or period.______________ ...

Increases:
Primary organizations._.___________________
Conversions:

From private banks

From National banks___.
Reopenings of suspended banks.__.
Reopenings (licensing) of unlicensed banks.
Unclassified._ .

Total increases______.__._ ... ...

Decreases:
Suspensions.__ ..ol
Consolidations, mergers, and absorptions..
Voluntary liquidations._._..____.______..__
Conversions:

To National banks
‘To private banks___
Unclassified

—179|l  —1f 14| 411 4y 43} -7 —8 —5| —9| —32 ~93] —11| —84| +27] +12)_____
44811 626f 640| 651| 655] 658 651] 643| 638 629 597) 504) 493| 409 436] 448 448
614(| 614 556] 463 420/ 372| 368| 357} 334; 333 324] 302] 274| 246/ 199 195 191

74 5| 71 10 7 8 3 5 6 4 6 3 1 2| 2] 3 2

Total decreases..___.__._ ._._..._._..

22y 23
17 8
5 6

Net increase or decrease. ... ... ._.._._.___ —425|] —58) —93| —43| —48| —4| —11| —23] —1] —9| —22| —28| —28| —47| —4| —4| -2
Number of active State banks at end of year
or period. .. 189|) 556! 463( 4201 372] 368 357| 334 333| 324} 302| 274} 246 199] 195 191] 189
OREGON
Number of active State banks at beginning of
year or period ________._ ... ... ____ 189 189( 183( 1811 178 181| 176| 168! 152 150{ 140; 132| 115] 88| 48] 52 52
Increases:
Primary organizations. 28 2 4 2 6| .. 4 b 1 2 1 -] I 1
Conversions:

From private banks_.__

From National banks___._
Reopenings of suspended ban
Reopenings (licensing) of unlicens
Unelassified ..

Total inereases. ... ... _.._......__

Decreases:
Suspensions______ . __.______________.
Consolidations, mergers, and absorptions._.
Voluntary liquidations.____________._______
Conversions:

To National banks
To private banks.
Unclassified

Total decreases.

Net increase or decrease__ ... _.._____..___.
Number of active State banks at end of year
OF Period oo .

179 10 8 b, 4 6| 8 20 5 10 o9t 191 30| 42 /] I 1
~137 —6| —2{ -3} -3 —5/ —8| —16{ —2| —10f ~8] —17} —27| —40] +4 ) § PR
52)] 183| 181 178 181| 176 168] 15 | 150/ 140{ 132 115{ 88| 48 52| 52| 52

1 See footnotes appended to Table 3.



1118

FEDERAL RESERVE BULLETIN

NOVEMBER 1937

TaBLe 5.—CHANGES IN THE NUMBER OF STATE Banks During 1921-1936, BY StaTEs'-—Continued

Total
1921-|{ 19211 1922 | 1923 | 1924 | 1925 | 1926 ; 1927 | 1928 | 1929 [ 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936
1936
PENNSYLVANIA
Number of active State banks at beginning of
year or period 612{| 612) 631 657 692 707] 719 711] 695 689| 657 614 492| 429 348] 385 390

Increases:
Primary organizations..
Conversions:
From private banks.
From National banks. ...
Reopenings of suspended banks.
Reopenings (licensing) of unlicensed banks.
Uneclassified.. ..o coiammeeiaciamaaacaaaoas

Decreases:
Suspensions._ .. ... .. ..
Consolidations, mergers, and absorptions._.
Voluntary liquidations
Conversions:

To National banks.
To private banks.
Uneclassified

Total decreases .ueeccanecaarcccaaea-

Net increase or decrease.__
Number of active State banks at end of
or period

RHODE ISLAND

Number of active State banks at beginning of
year or perfod.__________ .
Increases:
Primary organizations......_....___..._..._
Conversions:
From private banks
From National banks.....
Reopenings of suspended banks..
Reo enmgs (licensing) of unlicensed banks.
classified

Total increases

Decreases:
SUSPENSIONS. -« oee e aceeamee
Consolidations, mergers, and absorptions..
Voluntary liguidations
Conversions:

To National banks.__
To private banks.
Unclassified.__

Total decreases............._.

Net inerease or decrease.. ... _......__.
Number of active State banks at end of year
or period

SOUTH CAROLINA

Nuamber of active State banks at beginning of
year or period.______ ... ...
Increases:
Primary organizations..........._._........
Conversions:
From private banks.
From National banks..
Reopenings of suspended banks._
Reopenings (licensing) of unlicensed banks.
Uneclassified

Decreases:
Suspension:
Consohdatwns mergers, and al
Voluntary liquidations
Conversions:

To National banks.
To private banks...
Unclassified

Total decreases.

Net increase or decrease_ ... ..co.caeoccccacooe
Number of active State banks at end of year
or period

244 26| 30| 470 290 22 11 9 1 <] P— 1 3| 1 4 7 1
207 k] — 4 1 3| 1 1 1 4 9 86 22| T1 | SR .
231 4 2| 8 12 5 15| 23] 13] 33| 34 3‘1 42 6| 1 1 1

[<]{ — )| [N DRI SRRSO PRI DIV NP PR FP SR R )| FEUORIN N

—8f ~16| —6] —32{ —43)—122} —63| —81] +37] +5 -1

711] 695 689 657 614] 492) 420| 348| 385 390; 389

16 16| 161 15) 13| 14/ 13 13| 13] 14y 18] 16| 16f 15 14f 14} 14
511 R PRI RN SR, Y RUEON RO O, 1 b IR RN RSN PR

=2l ... =1 =2 41

14 18] 15| 13) 14f 13] 13| 18] 14| 15] 16| . 16] 15| 14 ‘14| 14f 14
377|| 377| 365 346{ 321 300 260] 228 206( 186] 158 126] 90 109| 103| 116 124
115 5| 3 1 4 13 3 H 5 2 1 1 26 15 15 1 5

155 6 5 3 5 15 7 7 6 3| 3 2l 34 21 25 11 6
297 9l 15| 26| 23; 36| 42t 22f 17} 13} 23
83| 7 5] 1 3| 7] 6| 6| 71 160 11
18 1 1 )| PR ] N I 2| 2] 1
4 1 21 IO I

346

269!

1 See footnotes appended to Table 3.
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TasLE 5—CHANGES IN THE NUMBER OF STATE Banks"DuriNG 1921-1936, BY Srares—Continued
Total ).
11%2316- 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 ( 1929 { 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936,
SOUTH DAKOTA
Number of active State banks at beginning of
year or period - 561}| 561 560 558) 520) 432] 382| 321 318 314 204 235 184 168] 147| 148 147
Increases:
Primary organizations._.. ..o oo_ 41 2 6 3| 10 6] 3| 1 1 3 2 ) [ — )] I
Conversions:

From private banks..__

From National banks___._
Reopenings of suspended banks.
Reog)enmgs (licensing) of unlicensed banks.

Total increases...c.coceeeomaooooo.on

DecreaseS' X

DS e cceccmccc e ———————

Consohdatlons, mergers, and absorptions..

Voluntary liquidations. ... ...
Conversions:

To National banks. -

To private bapks....__.__._.

Unclassified.o.oooooeoooooao

Total decreases...

Net increase or decrease_......oocccoccoeowmmun-
Number of active State banks at end of year
Or period.__. . e

TENNESSEE

Number of active State banks at beginning of
year or period. ... ... O

Increases:
Primary organizations
Conversions:
From private banks
From National banks...
Reopenings of suspended banks.
Reopenings (licensing) of unlicensed banks.
Unclassified.. N

Total Inereases. ..o oococcomocnaaoan

Decreases:
Suspensions.
Consolidations,
Voluntary liquidations
Conversions:

To Nationa) banks
To private banks,
Unelassified

Total decreases

Net increase or deerease___._______________.___.

Number of active State banks at end of year
or period.____ -
TEXAS

Number of active State banks at beginning of
vear or PeXioq .o e icemcem e

Increases:
Primary organizations.
Conversions:

From private banks.
From National banks.
Reopenings of suspended banks.__
Reopenings (licensing) of unlicensed banks.
Unclassified

Total inereases..cocccoemcocvmnmann

Decreases:
SUSPeNSIONS oo o icecccemamomccae
Consolidations, mergers, and absorptions..
Voluntary liquidations_ ...
Conversions:
To National banks.
To private banks,
Unclassified.. -

Total decrease: -

Net increase or decrease.
Number of active State banks at end of year
or period.

144 2| 8| 3l 18 9| 46/ 28 L] — 5 14 2. 1 3 2

491 1 9 89| 98 51 101 25 4 18] 52| 60| 16| 20{-eoc.|----- 2
85 2 1 1 3| 7 6| 4 3 6l 10 4 1 3 4
b &1 S S 1 4 Uo__.. 1 1 N, . 1 ) | D h 1 I
5

562 3| 10| 417 108 59 107 31 70 20| 64 65 18] 2f.___. 4 6
—418)f —1| —2| —38| —88| —50( —61] ~3{ -—4f —20| —59| —51 —16] ~21| 41| -1 -4
1431 560| 558| 520 432 382 321f 318) 314 204) 2351 184] 168 147) 148| 147| 143
462|| 462 470| 466] 461) 452| 443 424] 406 396) 384) 356] 314 284 259 258 253
87 16| 7 9l 10 7 4 b 4 9 4 4 1 1 3 1 2

3 5 71 128 17 4

1 1 81 10 4 9

..... 3 2| 1 2 1
1 ) —

RTINS

356

1,031

1,001

699

—~608]
423

951

931

1 See footnotes appended to Table 3.
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TaBLE 5.—~CHANGEs IN THE NUMBER OF STATE Banks Durine 1921-1936, BY SraTEs!—Coniznued

Total
13)231(; 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 { 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936
UTAH
Number of active State banks at beginning of .
year or period.. 106[| 106 100} 97| 950 94 93] 91 871 85 84} 82 72| 59| 46| 45 46
Increases:
Primary organizations._._...._._.___.__._..._. 7 1 ) | P 1 b | PSSP ) § S |1 PSS (SN S S ) | T
Conversions:

From private banks

From National banks___.
Reopenings of suspended banks
Reopenings (licensing) of unlicensed banks.
Unelassified._ .. s

Total increases_ .. ...

Decreases:
Suspensions. . .o
Consolidations, mergers, and absorptions..
Voluntary liquidations_ ... _.___.......
Conversions:

To National banks
To private banks...
Unclassified.

Total decreases. - oo coioeaaoooo

Net increase or decrease.__.___ ... ...
Number of active State banks at end of year
orperiod.________ o o-e-

VERMONT

Number of active State banks at beginning of
year or period__ .. ooiaiiao

Increases:
Primary organizations. ... ...
Conversions:
From private banks_.___________._..._.
From National banks____..
Reopenings of suspended banks
Reopenings (licensing) of unlicensed banks.
Unelassified. .. oo

Total increases_____ ... . o .oeoe-ooo.

Decreases:
SUSPENSIONS e oo e cemmcmmmmm o mme e me o
Consolidations, mergers, and absorptions..
Voluntary liquidations. P
Conversions:

To National banks.
To private banks
Unclassified_____.._.____

Total decreases. . . -ooocroeoaccacnan

Net increase or decrease.___ ..« oiooeonno-
Number of active State banks at end of year
orperiod .l

VIRGINIA

Number of active State banks at beginning of
year or period. .o ee e

Inereases:
Primary organizations. ... ..o ...
Conversions:
From private banks.
From National banks.__...
Reopenings of suspended banks.._
Reopenings (licensing) of unlicense
Unelassified - o commoomom e

Total increases_ ... oo

Decreases:
Suspensions. i
Consolidations, mergers, and absorptions. -
Voluntary liquidations
Conversions:

To National banks
To private banks..
Unclassified.

Total decreases. ..o oooooooooo_..
Net increase or decrease. .. .. ... __..___.____.

Number of active State banks at end of year
or period. . ..ol

74 8| 4 2] 2| 2 2| 4 4 1 3 10| 18 13 ) S USRS R
—60i{ —6] -3} —2| —1| —-1} —2I —4 -2 -1| —2| —10] —13] —13] —1} 41| ____
4611 100 970 95 94; 93 91; 87 85 84 82 72! 59| 46/ 45 46| 46
38 38 38 39| 40{ 40, 40| 40, 40| 40; 39| 38 36| 36 33 35 35

31 FSRUEURS NSRRI USUIUSUN JNPRGUPUN (PR IPROIPUY (RPRSIORY ISP (RPIP NP PRSPy NP 1

b1 | PSR NS G S RO NV BRI R 1 1 ] S— L3 IRV SR IR
—34 . f o0 S wb 1 FNSUIUORS) NN VIR O [ -1 =1 —=2{ . =3 2
35 38| 39; 40| 40| 40{ 40} 40| 40| 39 38 36/ 36| 33 35 35 35
337|| 337 332 325 325 322{ 318 318| 311 306, 300) 275 248| 228] 193] 195 195
61 10/ 10 8| 7 4 4 3| 1 PR 2] 3 4 1 1 1 1

112 10 10 8 7 5| 5 | 4 4 2l 17 6 20 6 2 1

122 4 5 2 3| 2l 3| 4 7 8 18 31 71 26 ] I -

108 4 5 3! 6 7 2 8 2| 2 o 11y 15 27 2| 2| 3
10 1 1 2

256 15 17 8l 10 9! 5 12 9 10] 27| 44f 26 55 4 2 3
—144f) —~5 —T[..... =3l —4____. =7 =8 —6] —25 —27) —20| 35 +2|..... -2
1931 332) 325 325| 322] 318] 318/ 311{ 306] 300| 275 248| 228] 193 195{ 195 193

1 See footnotes appended to Table 3.
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TarLE 5.—CHANGES IN THE NUMBER OF STATE Banks During 1921-1936, BY

Starest—Continued

Total
1992316— 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 { 1929 { 1930 { 1931 | 1932 | 1933 | 1934 | 1935 | 1936
1
WASHINGTON
Number of active State banks at beginning of
year or period_ ... ..o 306(| 306 205{ 275| 268] 257| 251 254 244] 239| 234 224; 194| 166 128 134, 127
Increases: L A
Primary organizations......_._..........._. 37 6) 2, 3 1 7 k1 B 1 6 3 1 PR PR 2
Conversions:

From private banks_.______________.__.
From National banks_______
Reopenings of suspended banks
Reopenings (licensing) of unlicensed banks.
Unelassified. ... ...

Total increases_._____.__________.___..

Decreases:
Suspensions._ ..o
Consolidations, mergers, and absorptions._
Voluntary liquidations._.___._..___.________
Conversions:

To National banks__
‘To private banks._
Unclassified

Total deereases__________.________._ ..

Net increase or decrease________.____._..______.
Number of active State banks at end of year
OF PeTiOq oo o ciiiaian

WEST VIRGINIA

Number of active State banks at beginning of
yearorperiod. ... . ______.

Increases: L
Primary organizations_____...._.________.__
Conversions:
From private banks
From National bank:
Reopenings of suspended
Reopenings (licensing) of unlicens
Unclassified. .. _._____.

Total increases___.___._._.__.._.____.

Decreases:
SuSpensions_ . - ool cccaaoaeaeo
Consolidations, mergers, and absorptions..
Voluntary liquidations________._._..__.____
Conversions:

To National banks
To private banks.
Unclassified

Total decreases__...._________________

Net increase or decrease.._________.___._..._._.
Number of active State banks at end of year
or period

WISCONSIN

Number of active State banks at beginning of
yearor period... . ... ..o . ...

Increases:

Primary organizations______________________
Conversions:

From private banks

From National banks_____
Reopenings of suspended banks.
Reopenings (licensing) of unlicensed banks.
Unelassified__ ... ...

Total increases_ ... ... _._______.

Decreases:
Suspensions.
Consolidations, ,
Voluntary liquidations
Conversions:

To National banks.
To private banks_
Unclassified.

Total decreases..._..__.__.___._._....

Net increase or decrease_.______.._.____._._....
Number of active State banks at end of year
OF Period. e

73 6 3 4 1 8 5i 1 1 7 3 1 4 17 9 1 2
129 11 5 5 7| L1 4 2| 6 2 18) 231 4 ).
67 4 4 4 4 1 2] 4 3| 4 5 10 4 8 2| 7 1
221 | I (SN PN 1 L . 1. 1 3 4 2 1 ) 1 IO
30 2 14 ] b I 2 1 3

F 21 p— JROUURON ORI PUSRORNON (RO PRV IR (R

D SRR IR RO BRI P (RO S, S
251 17} 23] 11| 12} 14 2] 1 6] 12| 13| 31 32 55 3 8 1
—178(| —11) -20| -7} —11] —6| +3| —10[ —5 5| —10| —30| —28| —38] +6| ~7| -1
128|| 295) 275 268] 257) 251| 254| 244] 239| 234] 224| 194 166| 128 134| 127{ 128
219{| 219 221} 219] 221 222{ 220| 219| 213 205! 182| 169| 131 132| 102| 103) 104
28 5i 4 4 3 4 } Y DR S 1 1 1 L} FRR R 1

164 3 6 2| 2, 6 2| 8 8] 24 14| 46 8 31 3 ) | .
1y 42 —2{ <42 41} —2f —~1}f -6 —8| —23] —13| —38; +1} —30| 41 41} 44
108|| 221 219 221 2221 220| 219] 213} 205 182] 169] 131 132 102) 103 104] 108
830{| 830| 844 841| B840| 829 824 815| 807| 804 796 774| 731] 651] 354] 514 508
74 15 71 1 2 3 4 6 10 8 2 P/ — 1 1 1 1

5351 2l 1y 7| 10 10 14 5| 11| 23] 41 63| 328 5 5.
133 1y e 20 3 2 2y 5 8 12 13 20 14 22 10 8
16{|----- i1 - b — CI IS NS Y IR 11y 2l 1l 1
b1} — IS ) R IS I A 2 1 SR R
S N 1222007
eo6j| 1| 10| 15| 15| 12| 15| 16| 13) 17| 35 55 93] 345 <28 17} 9
—330|| +14) —3| —1| ~11] —5 —9| -8 -—3| —8 —22| —43/ —80(—207|+160| —6] —8
500|| 844| 841 840| 829| s824| 815 807| 804 796| 7T74| 71| 651 354| 514f 508 500

1 See footnotes appended to Table 3.
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TaBLE 5.—CHANGES IN THE NUMBER OF STATE BANKS During 1921-1936, BY StatEsl—Continued

Total
1&2315 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 § 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936
WYOMING
Number of active State banks at beginning of
year or Period. . oo oo iiaiianan 108 108 102 96| 87 71 62| 59 57| 60! 60| 57 53| 46] 371 34 33
Increases:
Primary organizations ... .ocococecmecaca- 16 4 | E— -] - 2| 1 1 D PR U SRS SRR R PRI SU
Conversions:

From private banks
From National banks_______._____._____
Reopenings of suspended banks...___._._____
Reopenings (licensing) of unlicensed banks.
Unclassified..__.._._.....__.

Total increases......_...

Decreases:
[STPE) o3 115310} 01~
Consolidations, mergers, and
Voluntary liquidations_.__.______.__._
Conversions:

To National banks.
To private banks

Unclassified.._.....

Total decrease:

Net increase or decrease. ceooumeeccoaccacaaoaas
Number of active State banks at end of year
or period

102

96

46

37

1 See footnotes appended to Table 3.



FINANCIAL, INDUSTRIAL, AND COMMERCIAL STATISTICS
UNITED STATES

1123



1124

FEDERAL RESERVE BULLETIN

NOVEMBER 1937

MEMBER BANK RESERVES, RESERVE BANK CREDIT,

[In millions of dollars}

AND RELATED ITEMS

. . Member bank
Reserve bank credit outstanding Treas. . reserve balances
Mone- g&i Money ’I“x;gas- dé;g?ilt;? Non- %‘tt?tf-r
Date . U. s. tary | o0y [lincir | G | with | mem- | eral
](311115 Bills Gov- ROther %olt}{ out- cula- | d IFtedera] ber de- [Reserve Excess
is- ern- eserve stoc _|{ tion e eserve | posits ace
counted bought | ort | bank Total stand ings banks countg | Total | (esti-
sete_uri~ eredit! mg mated)
ies
End of month figures:
1936—Sept. 30____. 9 3| 2,430 30 | 2,473 | 10,845 | 2,512 i 6,267 | 2,458 253 234 262 | 6,357 | 1,840
Deec. 31.. 3 3| 2,430 64 | 2,500 ) 11,258 | 2,532 6,543 | 2,376 244 259 261 | 6,606 1,984
1937—Jan. 3L 3 3| 2,430 60 | 2,497 | 11,358 | 2,532 || 6,349 | 2,520 195 281 260 | 6,781 | 2152
Feb. 27_. 5 31 2,430 27 | 2,465 | 11,436 | 2,536 6,399 | 2,608 194 288 253 | 6,695 2,078
Mar. 31. 12 3| 2,430 12 | 2,458 | 11,574 | 2,541 6,377 | 2,753 311 236 258 | 8,639 1,398
Apr. 30__ 12 41 2,525 24 1 2,565 {11,789 | 2,543 6,426 | 2,067 88 288 257 | 6,881 1, 594
MRl il am| plgmphe gl g ne) ow)om o) w
une 30.. 3 s s 3 3 , 900 865
July 31. 15 3 2, 526 30 2,574 12: 446 2,572 6, 460 3, 586 233 301 258 6, 753 791
Aug. 31. 22 3 2, 526 26 | 2,577 ) 12,567 | 2,585 6,524 | 3,720 139 337 257 | 6,751 773
Sept. 30_..._ 22 3 2,528 28 2,579 | 12,741 2, 599 6, 542 3, 582 141 374 265 7,014 1,038
Wednesday figures:
1936—Nov. 4_..... 7 3] 2,430 71 2,448 | 11,058 | 2,515 6,378 | 2,392 95 200 262 | 6,693 2,138
7 3| 2,430 28 | 2,470 | 11,105 | 2, 516 6,393 | 2,366 55 191 262 | 6,825 2, 260
5 31 2,430 25 | 2,464 { 11,127 | 2,520 6,376 1 2,378 50 197 260 | 6,851 2,276
6 3| 2,430 18 | 2,457 | 11,162 | 2,520 6,429 | 2,370 79 206 261 6, 795 2,210
[ 3| 2430 28 | 2,467 | 11,188 | 2,522 6,466 | 2,353 110 212 260 | 6,775 2,205
6 3| 2,430 29 | 2,468 llz 206 | 2,525 61 497 | 2,372 93 229 278 6: 731 2,187
8 3| 2,430 42 | 2,483 | 11,222 | 2,582 6,562 | 2,346 173 227 265 | 6,674 2,046
5 A A ) X 6,550 | 2,368 270 | 6,572 1, 946
1937—-Jan. 6 __.._. 3 3| 2,430 28 | 2,464 | 11,271 | 2,531 || 6,473 | 2,395 232 278 261 | 6,627 [ 2,010
T Jan. 13 . 2 3 2,430 40 2,476 ) 11,306 2,528 6,371 2, 439 190 308 261 6,740 2,103
2 g g 338 ig ; i% H gg g ggi 6,339 | 2,463 188 glg 261 | 6,755 | 2,130
3 A y s 'y 6,318 | 2,503 180 1 259 | 6,779 2,160
3 31 2,430 28 1 2,463 | 11,364 | 2,531 6,348 | 2,529 176 286 261 | 6,758 2,150
3 3 2,430 42 2,477 | 11,387 2, 531 8, 360 2, 563 132 310 259 6,771 2,184
3 31 2430 41 2,478 | 11,403 | 2,530 8, 351 2, 575 162 300 256 | 6,768 2,186
4 3| 2,430 22 | 2,460 | 11,425 | 2,532 1 6,372 | 2 602 180 302 255 | 6,705 | 2,097
7 3| 2,430 17 1 2,457 | 11,443 | 2,535 6,407 | 2,620 216 280 253 | 6,660 1,310
5 3| 2,430 16| 2456 | 11,484 | 2,537 | 6,376 | 2672 186 238 254 | 6,740 | 1,380
4 3| 2,430 12 | 2,450 } 11,515 | 2,538 6,385 | 2,697 87 243 261 6, 830 1,449
8 3| 2,430 22 | 2,463 | 11,541 2, 537 6,375 | 2,723 279 326 260 | 6,578 1, 269
12 3 2, 430 12 2,458 { 11,574 2, 541 6,377 2,753 311 236 258 8, 639 1,308
8 3| 2,459 23 | 2,493 ) 11,592 | 2,539 6,387 | 2,774 275 247 258 | 6,684 1,442
1 4| 2487 27| 2,528 | 11,697 | 2,541 || 6,383 | 2,876 112 236 258 | 6,901 | 1,627
Pl B| M| am) miaw) w|om) m iE|
11 3 A 5 3 6, 381 2, 95 5 258 | 6,034 1, 643
17 41 2,5% 30| 2,577 | 11,838 | 2,547 | 6,426 | 3,013 97 286 257 | 6,882 887
16 5 2, 526 29 2,576 | 11,882 2, 545 6, 405 3,056 106 237 257 6, 943 936
15 4| 2, 526 ]g g, ggg H, 3(7); 2, 547 6,399 | 3,079 lég 250 256 | 6,918 907
16 6| 2526 A ) 2, 546 6,399 | 3,140 261 256 | 6,944 938
17 6| 2526 23 | 2,573 | 12,027 | 2,548 6,487 | 3,182 115 255 256 | 6,854 860
14 6 2, 526 26 2,573 | 12,118 2, 547 6, 435 3,254 85 279 255 6, 929 931
14 5 2, 526 38 2,583 | 12,220 2, 548 6,415 3,348 250 267 263 6, 808 752
13 i g, 526 19 g, 523 12, 27g 2, 550 6,394 | 3,396 151 324 263 6, 854 814
10 , 526 22 , O 12,31 2, 550 6,447 | 3,445 93 5 260 | 6,900 865
13 4 2, 526 35 2,578 | 12,376 2, 52 6, 524 3, 611 101 285 258 6,827 875
15 4| 2, 526 40 | 2,585 | 12,423 | 2,551 6,457 | 3,550 90 275 258 6, 928 964
12 g g, g%g 2‘% %, ggg ig, igg g, ggi 8, 45;(15 3, 627 184 258 258 | 6,858 874
15 X 1 s , A 6,4 3,576 228 306 258 | 6,776 813
15 31 2526 17 | 2,561 | 12,462 | 2,572 6,468 | 3,605 309 320 258 | 6,636 704
17 31 2,526 26 1 2,572 12,497 | 2,573 6,482 | 3,640 253 327 259 | 6,681 740
18 3| 2526 18 | 2,565 | 12,527 | 2,577 6,500 | 3,672 156 340 258 | 6,744 782
19 31 2,5% 17 | 2,565 | 12,541 | 2,577 || 6,495 | 3,683 161 356 258 | 6,730 761
24 3] 2,52 26 1 2,579 | 12,567 { 2,585 6,532 | 3,719 156 337 256 | 6,731 750
24 3 2: 526 20 | 2,672 | 12,604 | 2,587 6,597 | 3,756 130 314 257 | 6,710 756
23 3| 2,526 46 | 2,598 | 12,651 2, 590 6,564 | 3,495 348 313 266 | 6,865 880
24 31 2526 24 | 2,578 | 12,694 | 2,593 6,529 | 3,537 193 362 266 | 6,977 1,020
24 31 2,526 20| 2,573 112,734 | 2,596 6,520 | 3,575 140 369 266 { 7,033 1,062
23 3 2,52 31 2: 583 | 12,765 { 2,598 6,569 | 3,610 76 421 265 | 7,003 1,090
23 3 2. 526 6 2,558 | 12,784 2,601 6, 585 3,634 83 458 264 6,919 992
18 3] 2,526 17 | 2,565 | 12,793 | 2,605 6,546 | 3,654 82 479 264 | 6,939 1,021

1 Includes industrial advances.

Nore.—For description of figures in this table and discussion of their significance, see BULLETIN for July 1935, pp. 419-429.

Reprints of article,

together with all available back figures, may be obtained upon request from Division of Research and Statistics. Back figures are also shown in
Annual Report for 1936 (tables 3 and 4) and for excess reserves in BULLETIN for August 1935, pp. 499-500. Averages of daily figures for recent
months and years are shown in the table on p. 1071,
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PRINCIPAL ASSETS AND LIABILITIES OF ALL FEDERAL RESERVE BANKS

{In thousands of dollars}

Wednesday figures

End of month

1937 1937 1936
Oct. 20 | Oct. 13 | Oct. 6 ;| Sept. 29 | Sept. 22 | Sept. 15| Sept. 8 | Sept. Aug. Sept.
ASSETS
Gold certificates on hand and due from U. 8.

TreasUrY - ovoresmmmncemm oo e e 9, 126, 3899, 126, 889(9, 127, 38919, 127, 392(9, 129, 8909, 129, 8908, 830, 890(9, 127, 390|8, 831, 387|8, 384, 683
Redemption fund—F. R. notes 9, 438 9, 64 , 4 3 8, 6! 9,192 8, 964 10, 422 8, 95 , 428
Other cash oo 303,903 203,765/ 300,809) 316,143} 308,416| 296,320| 271,248] 313,854] 295,019] 261,445

Totalreserves. ..o . _____ 9, 439, 73019, 430, 3009, 438, 6209, 453, 95719, 446, 9699, 435, 402|9, 111, 102{9, 451, 666(9, 135, 356{8, 658, 556
Bills discounted:
For member banks. .. ... ___ 18,482 23,4491 23,054 22,588] r23,193] 23,196 23,557| 21,315 21,559 6, 545
For nonmember banks, ete.. ... ________ 2 2 2 1. 002 1. 002 2 2 1. 002 2 2, 906
Total bills discounted ... _.._ 18,484 23, 451 23,056| 23,590) 24,195 23,198] 23,559 22,317 21, 561 9, 451
Bills bought:
Payablein dollars. . ... e emee o e
Payable in foreign currencies. _.___.____.______ 2, 830 2, 830 2, 813 3,026 3,026 3,067 3,076 3,026 3,076 3,008
Total bills bought . 2,830 2, 830 2,813 3,026 3,026 3,067 3,076 3,026 3,076 3,008
Industrial advances_.._.._ 19, 478 19, 622 19,6807 20, 598 20, 601 20, 603 20,709] 20,544 20,895 28,145
U. 8. Government securities:

A e 738,073 738,073| 738,073{ 738,073| 738,073| 738,073] 738,073] 738,073] 737,073 378,077
Treasury notes_ 1,157, 713(1, 167, 7181, 157, 718311, 157, 713|1, 157, 713|1, 157, 71341, 157, 713{1, 157, 713|1, 157, 7131, 443, 363
Treasury bills ... ... 630,404 630,404 630,404] 630,404 630,404| 630,404 630,404] 630, 631,404| 608, 787

Total Government.securities..__ 2, 526, 190(2, 526, 190|2, 526, 190|2, 526, 190|2, 526, 1902, 526, 1902, 526, 190|2, 526, 1902, 526, 190|2, 430, 227
Other Reserve bank eredit.____._.______._.._____ —1,607) —14,302] 10,941 —~515 3,493 3 —1,140 7,012 5,195 2, 435
Total Reserve bank credit outstanding____{2, 565, 375(2, 557, 791{2, 582, 6802, 572, 88912, 577, 5052, 598, 20912, 572, 394|2, 579, 089{2, 576, 917|2, 473, 356
LIABILITIES
F. R. notes in actual eirculation . _______.__._.__. 4, 270, 223 )4, 291, 519]4, 284, 330|4, 246, 268|4, 253, 156|4, 271, 3134, 205, 48314, 263, 2264, 251, 916(4, 049, 143
Deposits: .
Member bank--reserve account.._.__________ 6, 938, 802(6, 918, 9027, 003, 0337, 032, 83316, 977, 186(6, 864, 732|6, 709, 993!7, 014, 0966, 751, 47016, 356, 952
U. 8. Treasurer—general account 81,557 83,231 76,183| 140,273 193, 490] 347,686] 130,390 140,884 138,955 252,737
Foreign bank__. 276,444 283,014| 287,311 243,378{ 237,332 199,837 200,427| 247,916| 189,015 51,950
Other deposits.. 202, 130] 174,745) 134,065) 125,612} 124,734| 112,978 113,616| 126,472 148,417| 181,873
Total deposits_._____ .. 7,498, 93317, 459, 892|7, 500, 592(7, 542, 0967, 532, 742|7, 525, 2337, 154, 426(7, 529. 3687, 227, 857 6, 843, 512
Ratio of total reserves to deposit and F. R. note
liabilities combined (per cent) ... __._.__ 80.2 80.2 80.1 80.2 80.2 80.0 79.6 £0.1 79.6 79.5
r Revised.

MATURITY DISTRIBUTION OF BILLS AND U. S. GOVERNMENT SECURITIES
HELD BY FEDERAL RESERVE BANKS

fIn thousands of dollars]

TZTRIN 91 days 6 months]| I year | 2 years ”
‘Within | 16 to 30 { 31 to 60 | 61 to 90 ! Over
Total ” . N to 6 to to to
16 days days days days months | 1 year 2 years | 5 years 5 years
Bills discounted:
- 23,590 || 21,534 434 1,012 436 173 1
23,056 || 21,306 201 954 318 183 4
X - 23,451 | 21,744 301 824 348 232 2
Oct. 20. 18,484 | 16,604 456 612 478 332 2
Bills bought in open
Sept. 3,026 391 1,016 302
2,813 |l._. ... 49 278
. R 2,830 26 200 273
Oct. 20___ 2, 830 26 297 222
Industrial advances:
20, 598 1,179 190 572 696 1,898 3,117 5,801
19, 680 1,009 290 664 903 1,655 2,910 5,526
19, 622 960 301 645 928 1,904 2, 884 5,519
19,478 1,057 161 818 830 1,779 3,450 5,031
2,526,190 | 27,472 { 27,349 { 61,055 | 60,168 | 396,030 425,413 | 209,798 | 631,653 | 687,252
2,526,190 || 25,282 | 30,190 | 60,794 | 59,486 | 414,807 | 406,838 | 209,798 | 631,653 | 637,252
2,526,190 | 27,349 | 29,685 | 59,655 | 57,016 | 419,560 | 404,213 | 209,798 | 631,653 | 687,252
2, 526, 190 30, 190 29, 539 63, 358 51,768 | 426,050 | 396,582 | 209,798 | 631, 653 687, 252
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS, BY WEEKS

{In thousands of dollars]

Phila- 5 Min- | Kan- San
Bos- | New Cleve- | Rich-| At- : St.
Total ton York gﬁ}a land | mond | lanta Chicago Louis n:ﬁg" Cs?tsy Dallas E{S%%'
ASSETS
Gold certificates on hand and due
from U, 8. Treasury:

9,127, 392|449, 2683, 611, 7021488, 542| 698, 337302, 905232, 841|1, 706, 680[276, 485|199, 187|281, 868{191, 362|688, 215

9,127, 380|468, 8133, 544, 646|496, 297| 700, 855|309, 8271240, 178|1, 714, 630|278, 509{198, 455|288, 800[188, 386|697, 584

9, 126, 880)467, 493(3, 494, 2711503, 845) 702, 998|311, 158{244, 557|1, 719, 882|281, 4881197, 382|296, 721[188, 000719, 094

9, 126, 389{465, 055(3, 561, 968{496, 903( 689, 173{306, 488|229, 8411, 739, 407|279, 424194, 457 (281, 134|185, 160 697 289

10,422 261 1,804f 1,187 870 681 1,464 451 976 536 203 334 1,565

10,422 261 1,804) 1,187 870, 681 1,464 451 976 536 203 3341 1,565

9, 646 132 1,857] 1,001 749 808| 1,416 339 949 522 185 320{ 1,478

9, 438 96/ 1,527) 1,032 690| 526 1,385 782 934 515 175 312) 1,464

316, 1431 28,983 80,6821 25,027 15,069 16,774] 15,284| 45,552| 16,357| 7,422} 20, 555! 14,357] 30,081

300, 809} 27, 394 79 978] 25,378] 14,376 15,326| 13,410 40,007| 15,500 6,353 19,685} 15,344| 28,058

293,765 25 139| 77,040| 23,992 16,547| 16,431} 13,120, 37,585] 16,034 7,047/ 19,604| 15, 556] 25, 661

303,903{ 28,174 74, 523| 23,786 18,164| 18,500] 13,619) 38.521| 16,514| 7,980{ 19,899| 16,358 27,865

9,453, 9571478, 51213, 604, 278[514, 756] 714, 276|320, 3601249, 5891, 752, 6831293, 818|207, 145302, 626(206, 053{719, 861

-| 9,438, 6201496, 4683, 626, 518522, 862| 716, 101|325, 834255, 052|1, 755, 088|295, 385|205, 3441308, 697 (204, 064727, 207

9, 430, 3001492, 7643, 572, 977528, 928] 720, 204|328, 397|259, 0931, 757, 806(298, 471|204, 951(316, 510(203, 876746, 233

9, 439, 730(493, 325(3, 638, 018521, 721} 708, 027|325, 514|244, 845|1, 778, 800/296, 872(202, 9521301, 208|201, 830[726, 618
Secured by U S. Government
obligations direct or fully guar-

anteed:

11,951 505 6,638 737 382 462| 441 1,010 165 845 116 130 520

12,327 200 6,346| 1,409 500 347 631 1,010 230 820, 100 194 540

13, 268 230 6,006| 1,402 550 472 844 1, 245 125 152 344 398

13,193 314 6,367 1,602 814 533 839 1,070 215 815 157 264 403

11, 639 949 8,021 171 147 281 679 137 62 103 318 226! 545

10,729 9501 7,836 132 54 196 589 21 12 90 306 174 369

10,183 7251 7,730 177 52: 221 505, 67| 9 71 392 149 85

, 201 675 2,638 202 142 136 4541 62| 7 148 538 230 59

23,590{ 1,454 14, 659 908 529 743 1,120, 1,147 227 948, 434 356] 1,065

23,056f 1,150 14,182 1,541 564 5431 1, 2201 1,031 242 910 406 368, 909

23, 451 955 14,636 1,579 602 693) 1,349 1, 667 254 196 544 493 483

18, 484 989 9,005] 1,804 956 669) 1,203 1,132 222 763 695 494 462

3,026 220 1,075 313 238 117] 106 378 85, 59 85 85i 215

2, 813 205 1, 000 291 268 109 98 352 78 54 79 79 200

2, 830 205 1,017 201 268 109 98 352, 78 54 79 79 200

2, 830 205 1,016 281 268 110 98 352 78 54 79 79 200

20, 598) 2,990 5,877 3,721 820 1,920 174 807 250 717 579 1,159 2,084

3 2,919, 4,710/ 3,667 807| 1,888 158 777 244 713 562! 1,153 2,082

19,622| 2,919 4,704 3,661 807| 1,885 156 777 244 682, 560| 1,145] 2,082

19,478| 2,902 4,680 3,652 804| 1,883 154 774 244 673 503 1,128| 2,081

738,073| 53,791y 211,831 62,330} 71,850 38,868] 32,428| 81,340{ 32, 543| 24, 009| 36, 266] 28, B18] 63,999

738,073] 53,791} 211,831( 62,3301 71,850 38,8681 32,428] 81,340] 32, 543| 24, 009] 36, 266] 28, 818| 63, 999

738,073{ §3,791{ 211,831} 62,330] 71,850{ 38,868} 32,428} 81,340} 32, 543! 24,000} 36, 266{ 28, 818! 63,998

738,073] 53,7911 211,831) 62,330 71,850 38, 868! 32,428| 81, 340| 32, 543| 24,009 36,266 28 818} 63,999

1,157,713{ 84,374] 832, 2691 97,768} 112,703) 60,968; 50,866| 127, 584| 51,046] 37,661 56,885 45, 202100, 387

1,157, 713] 84,374] 332,269 97,768] 112,703] 60,968 50,866 127,584| 51,046} 37,661} 56,885] 45, 202{100, 387

1,157, 713| 84,374| 332,260| 97,7681 112,703! 60,968 50,866 127,584 51,046, 37,661] 56,885 45,202{100, 387

1,157,713} 84,374] 332,260( 97,768} 112,703 60,968{ 50,866] 127, 584 51,046| 37, 661] 56, 885] 45, 202{100, 387

630,404| 45,044 180,929 53,238| 61,369| 33,198| 27,697} 69, 474| 27, 796| 20, 506! 30, 976! 24, 614 54, 663

630, 404] 45,944] 180,929} 53,238] 61,369| 33, 198| 27,697( 69, 474| 27,796| 20, 506{ 30, 976] 24, 614| 54, 663

630, 404| 45,944 180,929 53,238]  61,369| 33,198| 27,6071 69, 474| 27,796| 20, 506] 30, 976| 24, 614/ 54, 663

630, 404| 45,944| 180,929| 53,238]  61,369| 33,198| 27,607 69, 474 27,796] 20, 506] 30,976] 24, 614 54,663

2,526, 1901184, 109  725,029{213, 336] 245, 9221133, 034{110,991| 278, 308|111, 385| 82, 176{124, 127] 98, 634(219, 049

2, 526, 190{184,109] 725, 020(213, 336] 245, 9221133, 034]110,991| 278, 308|111, 385| 82, 176|124, 127] 98, 634{219, 049

2, 526, 190[184, 109] 725,029(213,336{ 245,922)133, 034|110, 9911 278, 398|111, 385 82, 176{124, 127 98, 634{210, 049

2,526, 190|184, 100] 725, 029|213, 336] 245, 922|133, 034/110, 991} 278, 308|111, 385 82,1761124, 127{ 98, 6341219, 049

2,573,404|188, 773| 746, 140[218, 278} 247, 559|135, 8141112, 301} 280, 730|111, 947| 83, 900125, 2251100, 234(222, 413

2, 571, 739|188, 383( 744, 021|218,835| 247, 5511135, 674(112,467| 280, 558(111, 949| 83, 8531125, 174}100, 234(222, 240

-] 2,572,003|188, 1881 745, 386|218, 867] 247, 5991135, 721|112, 504} 281, 194|111, 961| 83, 108|125, 310{100, 351|221, 814

2, 566, 982(188, 205 739, 730|219, 083] 247, 950|135, 696(112, 536] 280, 656(111, 920) 83, 666|125, 404]100, 335(221, 792

190 14 72 19 17 8| 7 23 3 2 6 [ 13

190 14 72 19 17 8 7 23 3 2 6 1] 13

173 14 561 19 17 8 7 23 2 2 6 6 13

173 14 56 19 17 8 7 23 2 2 6 6 13
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS,
BY WEEKS-—Continued

{In thousands of dollars}

Phila- 5 Min- | Kan- San
Bos- New Cleve- | Rich- | At- : St.
Total del- Chicago neap- | sas | Dallasj Fran-
ton York phia land | mond | lanta Louis olis | City ciseo
AssETs—Continued
Federal Reserve notes of other
27,370 510 8,403| 1,099 1,315 1,580 1,949 4,999] 1,811 820! 1,653 565 2, 657
28,172 513 8,136 986 1,317] 2,116f 2,039 4,1201 2,097 1,235 2,158 594 2, 861
27,814 548 8,171 912 1,428 2,085 1,858 3,828] 2,342| 1,110 1,385 485, 3,662
28,431 524 8,540 1,177 1.351| 2,449 2,278 3,812] 2,013| 1,029 1,735 663 3,360
637,059| 64,019| 155,348| 52,880] 62,419| 58,714| 21,815| 85,523} 28,122] 19,955 31,883| 25,448( 30,924
633, 125| 61,007/ 150,190| 50,160| 64,634] 54,421| 22,707| 84,463| 32, 148] 19,915 33,736| 27,708 32,036
657, 615 62,840| 147,113| 48,235 62,117} 60, 430| 21,791 93,399} 35, 443{ 22,103| 40, 935| 30,732{ 32,477
714,261 71,727 177,752| 57,870| 68, 414] 59,440| 24,543 95,025| 31, 181] 20,521| 37,612| 29,781 40, 395
45,514) 3,015 10,023 4,856 6,267 2,728 2,205 4,633) 2,354| 1,514| 3,177| 1,370 3,372
45,456] 3,015 10,005| 4,857 6,254 2,728 2,205 4,620) 2,354| 1,511 3,171 1,364 3,872
45,456 3,015} 10,005 4,857 6,254 2,728| 2,205 4,620] 2,354] 1,511 3,171) 1,364 3,372
45,455 3,015 10,005] 4,857 6,254 2,728) 2,202 4,620) 2,354} 1,513 3,171 1,364 3,372
7,952] 2,274 10, 826( 4, 557 4,195| 2,479] 1,453 3,408! 1,439{ 1,375 1,726/ 1,336 2,794
39,114] 2,306| 11,679 4,632 4,236 2,453| 1,490 3,545; 1,476{ 1,392{ 1,670| 1,380 2,855
40,8491 2,362 12,064 5,527 4,307] 2,522 1,509 3,613F 1,506] 1,400{ 1,710| 1,404 2,916
39,679] 2,334 11,761| 4,726 4,280 2,482 1,496 3,611} 1,499] 1,4011 1,744 1,441 2, 904
12, 775, 446737, 1174, 625, 0901796, 454(1, 036, 0481521, 692|389, 409|2, 132, 089439, 404|314, 711466, 206|335, 012 082,034
12, 756, 4161751, 706 4 551, 521{802, 3511, 040, 1101523, 134(395, 9672, 132, 4171445, 412313, 252{474, 612|335, 350| 990, 584
12, 774, 300{74 9 731 4 495 7721807, 345]1, 042, 0161531, 891|399, 057|2, 144, 4831452, 079|314, 1941489, 027|338, 218|1, 010, 487
12,834, 711 759 14414, 585 8621809, 4531, 036, 2031528, 317|387, 907|2, 166, 047445, 850311, 084470, 880|335, 420| 998, 454
LIABILITIES
Federal Reserve notes in actual
circulation:
4,246, 268,285,421 049, 857(314, 563| 434, 857|204, 642(166, 802 969, 096)180, 5501139, 801|166, 465| 92, 319{ 341,805
4,284, 3301286, 884| 950, 063(313,064| 436,055(210, 611|169, 304| 975, 627}182, 915141, 7221168, 220| 94,002 346,782
4,291, 5191288, 122} 959, 251 (316, 788] 439, 442|213, 019168, 965! 976, 106|182, 216{140, 3691166, 810| 93, 075] 347,356
4, 270 223|286, 409 952, 992|313, 849] 434, 065|214, 663|168, 041{ 976, 368/181, 965|139, 935 165 707 91,701 344 528
Deposxts
Member bank~reserve ac-
count:
Sept. 29 oo 7,032, 833|331, 40113, 223, 2751357, 601 452, 028|216, 359{170, 651 975, 077(194, 1801132, 817(244, 772[183, 268] 551, 404
Oct. 6 7,003, 0331352, 958(3, 142, 9371368, 366{ 454, 858|221, 286175, 779| 976, 616}199, 8191130, 648|247, 416)182, 773{ 549, 577
6,918, 9021345, 26113, 039, 971{371,095{ 451, 526|215, 0281176, 665 976, 516207, 110(132, 795(255, 518{184, 530{ 562, 887
6, 938, 802[350, 472(3, 072, 842|370, 156] 450, 480(217, 927(164, 7261, 004, 163|201, 907128, 561|245, 465]184, 686] 547, 417
U. S. Treasurer—general ac-
count:
140,273 11,886 28,502) 9,160 13,370| 13,352| 5,674 24,896] 10,253| 4,365 4,936 0,897 3,973
,183| 3, 592 10,789 4, 780! 7,947 6,5551 2,790 17,009 4.396] 2,470] 5,262] 5,781 4,812
83, 231 . 15,275| 2,0186] 11,846| 10,649 3,553 10,628 3,703| 2,948| 6,377 4,759 8§, 157
81,557| 3,405] 23,158| 1,419 12,075| 6,753| 5, 10,501] 3,764| 3,524| 4,161 2,745] 4,114
243,378| 17,774 87,793| 23,861 22,400| 10,470{ 8,522 28,244| 7,305 5,600 7,061 7,061 17,287
287,311 21,009| 103,414( 28,203 26,477] 12, 375] 10,072 33,3831 8,634 6,619( 8,346] 8,34 20, 433
283,014 20,354 104,848{ 27,324] 25,651| 11,989 0,759! 32,343 8,365/ 6,413} 8,086] 8§ 086{ 19,796
276,444| 20,354] 98,278| 27,324 25,651f 11,980 9,7591 32,343 8,365, 6,413] 8,086/ 8, 086] 19,796
125,612| 2,794 61,177] 6,473| 20,218, 4,497} 3,698, 1,658| 6,138 3,186] 1,297) 3,486 10, 990
134,065 3,076 71,2391 6,216 19,969 4,446 3,502 1,089} 5,933 2,840 208] 3,810 11,727
174,745) 3,206] 113,638] 6,315 16, 525 4,059 3,753 9491 6,065 2,566 1611 3,714 13,704
202,130f 2,645) 141,376] 6,076 15,675 3,871 3,442 1,393| 6,128 2,782 239] 8,118] 15,385
7, 542, 006|363, 85513, 400, 747(397, 104] 508, 016|244, 678)188, 545!1, 029, 875(217, 876|145, 968|258, 066203, 712| 583, 654
7, 500, 592(380, 63513, 328, 379|407, 565 509, 251(244, 662{192, 143]1, 028, 107]218, 782|142, 577|261, 232(200, 710} 586, 549
7,459, 8921372, 231(3, 273, 732|406, 750( 505, 548|241, 725[193, 730|1, 020, 436/225, 243|144, 722]270, 142{201, 089| 604, 544
7, 498, 933376, 966(3, 335, 654{404, 975 503, 881|240, 5401183, 7751, 048, 400{220, 164|141, 280257, 951]198, 635] 586, 712
637,764| 63,713| 153,276 51,254 61,126 57,413 21,2941 88,107 30,447| 19,429| 31,727| 27,849| 32,129
622,374 60,057{ 143,027 48,132 62,809{ 52,927 21,647 , 640| 33, 106| 19, 5441 35, 200] 29, 539 32, 746
672,000 65,201 141,362 49,377| 64,960 62,178 23, 556 102, 868| 33,849| 19, 689( 42,084} 32,927| 34,039
716,041 71,579 176,034] 56,923 66 292| 58,165| 23,31 96, 388 33, 101 20, 485{ 37,205| 33,997 42,562
Capital pald in:
Sept. 29 e eaeans 132,604| 9,384| 51,057( 12,257 12,936| 4,877 4,390] 12,866 3,851 2,892| 4,053] 3,875 10,166
Oct. 6__ - 132,627 9,383 51,061¢ 12,258 12,935] 4,877| 4,390 12,889] 3,846| 2,801] 4,056] 3,876 10,165
Oct. 13_ 132,656 9,383 51,084] 12,259] 12,936 4,877 4,391 12,8911 3,846| 2,891] 4,057 3,876/ 10,165
Oct. 20___ 132,679, 9,383 51,079] 12,259] 12,943] 4,877 4,391 12,893 3,846| 2,801} 4,065 3,876 10,176
Surplus (section 7):
Sept. 29_.__ 145,854] 9,826 51,474| 13,362] 14,323) 4,869| 5,616 21,504| 4,655{ 3,116 3,613] 3,851 9, 645
Oct. 6 145,854 9,826] 51,474 13,362 14,323| 4,869 5,616 21,504 4,655 3,116] 3,613} 3,851 9, 645
145,854] 9,826] 51,474 13,362] 14,323| 4,869| 5,616| 21,504| 4,655] 3,116| 3,613 3 851 9, 645
145,854; 9,826 51,474 13,362 14,323 4,869 5,616 21,504] 4,655 3,116} 3,613 3,851 9,645
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS,
BY WEEKS—Continued

[In thousands of dollars]

Phila- : Min- | Kan- San
Bos- New Cleve- | Rich- | At- : St.
Total del- Chicago .. | neap-{ sas { Dallas| Fran-
ton York phia land |mond | lanta Louis olis | City ciseo
L1ABILITIES—Continued
27,490 2,874 7,744 4,325 1,007] 3,422 754 1,416 545 1,003 1,142 1,262 1,996
27,490 2,874 7,744 4,325 1,007 3,422 754 1,416 5451 1,003 1,142} 1,262 1, 996
27,490 2,874 7,744] 4,325 1,007| 3,422 754 1, 416 5451 1,008{ 1,142 1,262 1,996
27,615] 2,874 7,744 4,325 1,007 3,422 754 1, 416 545 1,003] 1,142 1,262 2,121
Sept. 29. __ 35,803] 1,570 9,117 3,000 3,1211 1,497] 1,690 7,7491 1,200| 2,034 9411 1,847 2,037
35,804 1,570 9,117 3,000 3,121 1,497} 1,601 7,749 1,2000 2,034 9411 1,847 2,037
35,803 1, 5701 9,117 3,000 3,121f 1,497} 1,690 7,749) 1,200{ 2,034 941] 1,847 2,037
35,769 1,570 9,117 3,000 3,121] 1,497} 1,691 7,721 1,200 2,027 941 1,847 2,037
7, 567 474 1,818 589 662 204 318 1,476 370 378 289 297 602
7,336 477 1,656 645 609 269 332 1,485 363 365 208 263 664
8, 996 524 2,008 1,484 679 304 355 1,513 525 370 238 291 705
7,597 537 1,768 760 661 284 329 1,357 374 347 256 251 673
12, 775, 4464737, 11714, 625, 090{796, 45411, 036, 048|521, 692(389, 4092, 132, 089[439, 4941314, 711]466, 296{335, 012 982, 034
-112, 756, 416|751, 706|4, 551, 521802, 35111, 040, 110|523, 134|395, 9672, 132, 417[445, 4121313, 252|474, 6121335, 350] 990, 584
12, 774, 300{749, 731|4, 495, 772|807, 345(1, 042, 016]531, 801|399, 0572, 144, 483[452, 079|314, 194489, 027,338, 2181, 010, 487
. 12, 834, 711{759, 144 (4, 585, 862|809, 453)1, 036, 293{528, 317|387, 9072, 166, 047445, 8501311, 084470, 880|335, 420) 998, 454
Contingent liability on bills pur-
chased for foreign correspond-
1,338 98 483 131 123 57 47 155 40 31 39 39 95
1, 365, 97 511 131 123 57 47 155 40 31 39 39 95
1, 511 97 657 131 123 57 47 155 40 31 39 39 9%
1, 855! 135 670 182 171 80 65 215 55 42 54 54 132
advances:
14, 880; 1,930 5, 059 140 903! 1,746 311 10| 1,037 52 120 301 3,271
14,739] 1,922 4,987 140 888( 1,745 310 10| 1,035 52 117 301 3,232
14,654 1,880 4,087 140 888( 1,742 310 10| 1,035 51 117 269 3,225
14, 554| 1,860 4,952 145 875) 1,693 364 10] 1,035 51 117 269 3,193
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INDUSTRIAL ADVANCES AND COMMITMENTS UNDER SECTION 13b OF THE FEDERAL
RESERVE ACT, JUNE 19, 1934, TO OCTOBER 20, 1937

[Amounts in thousands of dolars])

Applications rec- | Applications approved to date by Federal Reserve banks (with and
ommenadle(tl) Itor without conditions)
Applications approval by 1n-
Date (last Wednesday of receivel(llezo date, g(};S;"a‘cOnﬁtggé: ) Federal | Lederal Expired, | Finane-
each month) tees to date Total Reserve | BESeIve |4 oroveq| Tepaid, | ing insti-
(with and with- bank bank put not | °F with- | tution
out conditions) advances commit- com- drawn by| partici-
out- me[;ts pleted! appltl— pamtms
) out- cant, out~
Number | Amount { Number | Amount | Number | Amount standing standing ete. standing?
1936—July 29.__ 8,197 | 331,659 2,413 143,978 2,198 134,233 30,217 23,711 8,429 64, 342 7, 534
Aug. 26. - 8,240 | 333,930 2,437 145, 939 2,218 135, 421 29, 265 23, 355 9, 168 66, 304 7,329
Sept. 30 . 8,284 | 336,119 2, 463 147,191 2,243 137,251 28, 885 23, 307 8, 566 69, 217 7,276
Oct. 28. - 8,308 | 336,763 2,477 148, 237 2,259 | 138,731 27,038 22,790 8, 544 72,915 7,444
Nov. 25 - 8,339 | 339,903 2,483 | 148,317 2,266 | 138,938 26, 720 22,040 7,719 75, 045 7,414
Dec. 30. - 8,370 | 342,699 2, 500 149,204 2, 280 139, 829 25, 533 20, 959 8,226 77,903 7,208
1937—Jan. 27__ - 8,398 | 342,999 2,506 | 149, 527 2,287 | 140,213 24, 781 20, 238 7,697 80, 500 6, 997
Feb. 2: - 8,427 | 343,904 2, 517 149,711 2,297 140, 515 24, 208 19, 523 7,709 82,163 8,912
Mar. 31 - 8,483 | 346,911 2,543 150, 561 2,323 141, 545 23,054 18,611 7,808 85,215 6, 767
Apr. 28___ - 8,510 | 348,342 2,563 | 152,724 2,336 144, 564 23,904 17,528 9, 045 86, 806 7,281
May 26 _. - 8,524 | 349,288 2, 8577 153, 720 2,353 145,228 23,106 17,188 8, 462 89, 268 7,114
June 30 _. . 8,546 | 351,420 2, 587 154, 960 2,361 145, 758 23,014 16, 331 1,470 97, 668 7,275
July 28. . 8,554 | 352,024 2, 590 155, 023 2, 367 145, 887 22, 462 15,726 1,098 99, 271 7,330
Aug. 25 - &, 572 352, 666 2, 598 155, 514 2,373 146, 457 21,752 15,179 1,151 101, 139 7,236
Sept. 20 8, 593 354, 426 2,610 155, 902 2,381 146, 724 21, 395 14, 880 534 102, 611 7,304
Oct. 203 8, 602 354, 758 2,612 136, 191 2,383 146,975 20, 907 14, 554 618 103, 664 7,232

! Includes applieations approved conditionally by the Federal Reserve banks and under consideration by applicant.

? Does not include financing institution guaranties of advances and commitments made by Federal Reserve banks, which amounted to
$11,252,340 on October 20, 1937.

3 October 27, not yet available,

NotE.—On October 20, 1937, there were 18 applications amounting to $2,721,500 under consideration by the Industrial Advisory Committees
and the Federal Reserve banks.

FEDERAL RESERVE NOTES-—-FEDERAL RESERVE AGENTS’ ACCOUNTS, BY WEEKS

{In thousands of dollars]

Phila- N . Min- | Kan- San
Bos- New Cleve-} Rich- | At- Chi- 8t.
Total | Son | York gfﬂa land | mond | lanta | cago | Louis n:ﬁg (.S?tsy Dallas Ef&%

Federal Reserve notes:
Issued to F. R. bank by F. R. agent:
Sept. 29 4,602, 269(328, 6551, 054, 593|333, 197|468, 706(214, 203|185, 985}1, 005, 915195, 623{144, 061[177, 893{103, 470|389, 968
Oct. 6____ _14, 609, 199(331, 547(1, 056, 697|330, 598|465, 2011220, 780|186, 774(1, 006, 622|194, 955|146, 256{177, 696{101, 672(390, 311
14,608, 405(329, 225(1, 055, 466|332, 708|462, 620(224, 532|187, 363|1, 004, 966|194, 543)145, 945178, 776100, 462(391, 799
Oct. 20 -{4, 618, 970|335, 0671, 063, 884(330, 662{463, 745|225, 793(186, 5931, 005, 9601193, 782{145, 699178, 566| 99, 142(390, 086
Held by P;%deral Reserve bank:

356,001| 43,234 104,736| 18,634| 33,849] 9,561] 19,183]  36,819] 15,073| 4,170| 11,428| 11,151 48,163
324,860| 44,663 97,634| 17, 534] 29, 236| 10,168] 17,380( 30,905| 12,040| 4,534 9,476) 7,670| 43,529
316,886] 41,103 96, 215| 15,920] 23,178} 11,513} 18,308  28.860| 12,327| 5,576| 11,966 7,387| 44, 443
348, 756] 48, 658| 110,802{ 16,813| 20, 680| 11,130| 18,552| 29,592| 11,817| 5,764| 12,859| 7,441 45,558

4, 246, 2681285, 421| 949, 857(314, 563)434, 857|204, 642{166, 802| 969, 096{180, 550(139, 891|166, 465 92, 319|341, 805
-|4,284,3391286, 884| 959, 063(313, 064436, 055{210, 611{169, 394} 975, 627]182, 915|141, 722|168, 220] 94, 002|346, 782
-4, 291, 519]288, 122 959, 251316, 788]439, 442213, 019]168, 965} 976, 1061182, 216{140, 369{166, 810| 93, 075|347, 356
4,270, 223|286, 409| 952, 992{313, 849434, 065)214, 663{168,041] 976, 368|181, 965(139, 935|165, 707} 91, 701{344, 528

notes issued to bank:
Gold certificates on hand and due
from U. 8. Treasury:
4, 633, 132|336, 000|1, 060, 6001337, 000|473, 000|215, 000|171, 000|1, 020, 000(190, 632|146, 000{180, 000[105, 5001399, 000
4, 636, 132336, 0001, 060, 0001337, 000|470, 000|221, 000|171, 000]1, (20, 000|190, 632|146, 600|180, 000105, 500(399, 000
4, 639, 132|336, 000|1, 060, 000337, 600{467, 000|225, 000{171, 0001, 020, 000190, 632|148, 000|180, 000|105, 500{399, 000
4, 641, 132|341, 000(1, 060, 000|337, 000{467, 0001226, 000|171, 0001, 020, 000{190, 632{148, 000|180, 000|101, 500399, 000

22,183 1,381 14,138 810 437 630 930 1,031 177 925 405 326 993
22,822 1,150 14,167| 1,542 554 473] 1,073 1,031 242 909 406 368 907
23,149 955 14,621 1,479 602 623| 1,243 1, 657 254 195 544 493 483
18,276 989 8,990 1,804 956 670| 1,151 1,122 182 761 695 494 462

32,000 20, 000
32,000 20, 000
32, 000 20, 000
32, 000 20, 000

4, 687, 3151337, 38111, 074, 1381337, B10473, 437|215, 6301191, 9301, 021, 031{202, 809|146, 925|180, 405105, 826399, 993
4, 690, 9541337, 150]1, 074, 167|338, 542(470, 554{221, 4731192, 0731, 021, 0311202, 874|146, 909180, 406|105, 868309, 907
4, 694, 2811336, 955(1, 074, 621|338, 479467, 602|225, 623|192, 2431, 021, 657|202, 886|148, 195(180, 544|105, 993399, 483
4, 691, 4081341, 98911, 068, 9901338, 804{467, 956]226, 670|192, 151(1, 021, 122|202, 814|148, 761(180, 695|101, 994399, 462

[

1 Includes Federal Reserve notes held by the United States Treasury or by a Federal Reserve bank other than the issuing bank.
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RESERVE POSITION OF MEMBER BANKS,
SEPTEMBER, 1937

[Averages of daily figures. In millions of dollars]

Reserves with
Gross | Net . Federal Reserve
Classes of banks de- de- | Time banks
and-districts mand { mand | de-
det- det-s s posits R B
posits {posi e- X-
quired| Held | cac
All member banks__|29, 180 |24, 467 (11,538 | 5,954 { 6,854 900
Central reserve city banks:
York 9,184 817 | 2,437 | 2,672 235
1,946 444 533 576 43
Reserve city banks:
Boston distriet__ 845 114 176 194 18
istri 151 153 39 42 2
Philadelphia distri 881 255 192 213 21
Cleveland district..... 1,188 735 282 319 38
Richmond district.. 467 205 106 134 28
istri 417 175 94 109 15
803 502 209 240 31
- 66! 545 171 119 137 18
Minneapolis district._.| 357 278 93 61 70 9
Kansas City district__.] 948 700 161 150 179 30
Dallas district......._ 602 429 115 93 107 14
San Francisco district.] 1,915 | 1,554 | 1,873 423 489 66
Total _.._________.._ 10,371 | 8,348 | 4,552 | 1,943 | 2,232 289
Country banks:
Boston distriet._______ 786 636 580 124 146 22
New York district_....| 1,208 970 | 1,415 221 294 73
Philadelphia district .- 588 456 879 116 147 31
Cleveland district_____ 599 439 657 101 138 38
Richmongd district_____.| 479 339 331 67 87 20
Atlanta district . o 412 288 210 53 64 11
Chicago district. . 789 580 641 120 168 49
St. Louis distric 335 240 229 47 61 14
Minneapolis dist. -1 299 202 275 45 62 17
Kansas City district...| 450 283 157 49 73 24
Dallas distriet___.__... 488 318 94 50 75 24
San Francisco district.| 345 237 257 49 59 11
X1 7:1 I 6,777 14,980 | 5,725 | 1,042 | 1,375 333

t Gross demand deposits minus demand balances with domestic banks
(except private banks and American branches of foreign banks) and
cash items in process of collection.

NoTE.—See table at foot of page 1141, for percentages of deposits re-
quired to be held as reserves.

MEMBER BANK RESERVE BALANCES,
BY CLASSES OF BANKS
[Averages of daily figures. In millions of dollars}
All Cerg%ra{) resgve R
eity ban e- .
mem- serve Cgtx;n
ber oitY | pankst
banks! [ New | Chi- | banks
York | cago
Total reserves held:
1936—October.... 6,594 | 2,574 637 | 2,153 1,230
November_ 6,785 | 2,695 851 2,185 1,254
December. 6,665 | 2,662 605 | 2,157 1,241
1937—January. 8,716 | 2,719 568 | 2,158 1,271
2,812 546 | 2,128 1,261
2, 652 533 | 2,203 1,315
2,739 563 | 2,201 1,321
2, 684 589 | 2,272 1,386
2, 669 603 | 2,230 1,377
2, 652 581 1 2,252 1,360
2, 522 568 | 2,248 1,362
2,672 576 | 2,232 1,375
Sept. 3___ 6,720 1 2,568 560 | 2,233 1,350
Sept. 10. 6,725 | 2,529 567 | 2,246 1,383
Sept. 17__ 6, 802 2,571 591 2, 249 1,390
Sept. 24_. 6,055 | 2,782 578 | 2,219 1,376
Qct. 1__ 2,883 570 1 2,211 1,352
2,799 567 | 2,251 1,377
2,730 574 | 2,260 1,381
2,727 BB7 | 2,245 1,373
Excess reserves:
1936—October___________ 2,043 639 205 696 502
751 221 724 523
697 175 675 498
%7 147 662 518
868 128 651 505
401 54 488 428
530 101 490 431
203 51 316 357
176 70 289 341
199 52 301 324
108 34 287 321
235 43 289 333
138 34 r281 318
104 34 298 341
140 53 297 348
345 748 282 335
425 41 283 310
360 44 319 333
303 52 319 337
321 63 309 329
1 Weekly figures of excess reserves of all member banks and of eountry
banks are estimates.
2 Reserve requirements increased March 1, 1937, and May 1, 1937; see
table at foot of page 1141 for amount of changes.
r Revised. ? Preliminary.

DEPOSITS OF MEMBER BANKS IN LARGER AND SMALLER CENTERS

[Averages of daily figure

s. In millions of dollars)

Member banks in larger centers | Member banks in smaller centers
All member banks (places over 15,000) (places under 15,000)
Federal Reserve district
Gross demand Time Gross demand Time Gross demand Time

Sept. Aug. | Sept. Aug. | Sept. Aug. | Sept. Aug. | Sept. | Aug. | Sept. Aug.
1,718 | 1,722 695 895 1, 590 1, 596 565 567 128 126 129 128
11,244 | 11,080 | 2,386 | 2,350 {11,109 {11,112 {11,075 | 11,051 283 287 494 489
1,626 1, 659 1,133 | 1,106 1,399 | 1,431 681 662 227 228 453 444
2,013 2,037 1,392 | 1,368 1,782 | 1,805 1,103 1,083 231 232 200 285
1,094 1, 061 536 537 913 891 350 351 181 170 186 186
973 957 385 373 837 819 305 292 136 138 81 81
4,105 4,120 | 1,587 | 1,575 {11,619 (11,628 1877 1870 305 306 266 263
1,004 | 1,007 399 394 808 289 289 198 199 111 105
656 642 369 368 475 464 180 179 181 178 188 188
1,398 1,427 317 316 1, 066 1,088 202 200 333 339 115 115
1,000 1,081 209 204 813 795 166 162 277 266 43 42
2,260 | 2,255 | 2,130 2,118 2,127 1 2,126 | 2,032 | 2,021 133 129 98 97
29,180 | 29,028 | 11,538 | 11,403 | 14,536 | 14,565 | 17,824 {17,727 | 2,612 | 2,507 | 2,453 2,424

1 Excluding central reserve city banks, for which figures for latest month are shown in table above.
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KINDS OF MONEY IN CIRCULATION

[Outside Treasury and Federal Reserve banks. In millions of doliars]

: Treas- 5 : Federal Na-
Gold : Silver Subsid- : United | Federal h

End of month Total certifi- (*]Séilv:ri certifi- n%rtgs iary I\’é‘)ﬁ(‘“ States | Reserve Rﬁ?ﬁze %ggil

cates N cates of 1890 silver notes notes notes notes
1936—August________.____._.__ - 6, 227 99 36 986 1 321 137 278 3,978 48 342
September.. - 6, 267 98 37 998 1 326 138 278 4,011 47 332
October. _ - 6,361 97 37 1,020 1 329 139 282 4,076 46 324
November.. - 6, 466 96 37 1,051 1 334 141 289 4, 156 45 316
December 46,643 95 38 1,057 1 337 142 289 4,233 44 307
1937—January . 8, 349 94 37 1,012 1 329 140 276 4,118 42 300
- 6, 399 92 37 1,022 1 329 140 288 4,155 41 204
- 6,377 91 37 1,022 1 333 141 287 4,139 40 287
- 6, 426 90 37 1,039 1 335 142 201 4,171 40 281
- 6, 462 89 38 1,062 1 338 143 289 4,189 38 275
- 6, 447 88 38 1,078 1 341 144 281 4,169 38 269
- 6, 460 87 38 1,088 1 341 144 286 4,178 37 263
- 6, 524 86 39 1,115 1 345 146 286 4,213 36 258
6, 542 86 39 1,127 1 348 147 284 4,222 35 253

Back figures.—See Annual Report for 1936 (table 36).

PAPER CURRENCY, BY DENOMINATIONS, AND COIN IN CIRCULATION

[Outside Treasury and Federal Reserve banks. In millions of dollars]

> Wor ;2
Total Paper currency T Mo Un_t
in cir- " ass0rt-
End of month cula- || Coin 81 $2 5 $10 $20 od 2
tion! Total || $50 | $100 | $500 | $1,000 | $5,000 | $10,000
1936—August_____.___________ 6,227 494 471 32 863 | 1,482 | 1,436 | 1,452 381 667 128 250 6 19 3
September. 6,267 501 477 33 868 | 1,488 | 1,437 [ 1,467 383 673 130 253 6 21 4
Octoher . _. 6,351 505 434 33 882 1 1,516 | 1,460 | 1,478 3385 679 132 255 7 19 7
November_.. 6,466 513 492 33 900 | 1,548 | 1,486 { 1,501 380 690 132 258 7 23 7
December_..__.___.___. 6, 543 517 499 35 906 [ 1,563 | 1,501 | 1,530 399 707 135 265 7 18 8
506 472 33 864 | 1,500 | 1,458 | 1,525 393 702 135 269 8 18 9
508 475 33 874 1 1,519 | 1,464 | 1,538 305 706 135 273 9 19 10
511 476 33 869 1 1,519 | 1,451 | 1,520 386 696 136 275 9 18 2
514 482 33 883 ) 1,542 | 1,468 | 1,507 381 687 137 277 9 7 3
518 489 33 893 | 1,558 | 1,466 | 1,507 380 689 136 278 8 17 4
. 523 487 34 885 | 1,539 [ 1,458 | 1,520 384 699 138 283 8 14 5
523 488 33 804 | 1,550 | 1,454 | 1,520 381 697 137 283 7 15 2
529 498 33 907 | 1,574 | 1,466 | 1, 520 382 608 137 283 7 14 4
534 503 33 908 | 1,574 | 1,407 | 1,327 382 702 138 285 7 14 4

t Total of amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve banks,

2 Includes unassorted currency held in Treasury and Federal Reserve banks and $1,000,000 of currency of unknown desominations reported by
the Treasury as destroyed.

Back figures.—See Annual Report for 1936 (table 37).

TREASURY CURRENCY OUTSTANDING SHIPMENTS AND RECEIPTS OF UNITED
{Held by Treasury and Federal Reserve banks and in circulation. In STATES PAPER CURRENCY

millions of dollars] [By selected banks in New York City. In thousands of doNars]

. Ship- Receipts Net Net
Silver Fed- Year or month ments to| from ship- receipts
dollgrs Sp&)- Minog|United %al tNst-l Europe | Europe | ments bt
an sid- inor e- | tiona
End of month | Total sli)lver iary | coin States serve | bank

bul- | silver n0%es | pank | notes 567 83, 838 83,271
liont notes 554 91, 059 90, 505
345 40, 587 40,242
- 10, 628 19, 966 9,338
34,774 26, 216 8,558 [oecncacn
1936—August__.__ 2,500 || 1,277 338 142 347 49 348
September. | 2,512 || 1,294 341 143 347 48 339 [ 1936—September...._________ 3,949 1,131 2,818 foeio o
October..__{ 2,515 || 1,303 346 145 347 47 329 October. _ - 2,013 5,422 | . 3,409
November._| 2,521 || 1,310 351 146 347 46 322 November - 5, 960 1, 536
December_.| 2,532 || 1,323 356 147 347 45 314 December..___________ 8,469 745 7,724 |-
1937—January....| 2,532 || 1,332 356 148 347 44 305 1 1937—January . .....___.__._. 2,002
February__.} 2,536 || 1,343 356 149 347 42 208 4,279
357 149 347 42 291 968
357 150 347 40 284 1,434
358 150 347 39 278 909
359 151 347 38 272 7,000
361 151 347 37 266 809
363 152 347 37 262 877
September .| 2,599 || 1,441 364 153 347 36 257 1,946

i Includes silver held against silver certificates amounting to $1,358,000,- For description and back figures see BULLETIN for January 1932,
000 on September 30, 1937, and $1,174,000,000 on September 30, 1936. pp. 7-9.
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ANALYSIS OF CHANGES IN MONETARY GOLD
STOCK

[In millions of dollars]

MOVEMENT OF GOLD TO AND FROM
UNITED STATES!

[In thousands of dollars)

Gold stock at 1937
end of year ||Increase Net
b or month tilé ) N?é r?lease
Year or mont, otal £0! Tom September August Jan.-Sept.
gold |import| ear- From or to— v u P
Total |Imactivell stock mark
account Im- Ex- Im- Ex- Im- Ex-
ports | ports | ports | ports ports ports
1934 oo e eaeaae 8,238 4,202.5 |1,133.9 82.6
Belgium -] 13,703 68, 839
1935—November. _......... 9,920 |_..ooo. 226.7 1 210.6 .6 | France. ... | ___.__. 26, 245
December. . ._...._._ 10,125 |_ ... 205.2 | 190.0 L3 | Germany..ooeecec]omooe ot oo eecee e
Netherlands.....__.{____._.. 6, 461
Year coomcnmman.- 10,125 1,887.2 11,739.0 .2 | Switzerland......._| ___.___ 54, 452
Union of Soviet
1936—January 10, 182 57.2 45.6 ) —1.7 Bocialist Re-
February.... 10, 167 —~15.5 | —16.6 | —9.5 ublics. 504 | ______
March 17.2 5.5 1.0 | United Kingdom- .
41.0 28.1 -2
176.7 | 170.0 | —3.2
206.6 | 277.8 | —24.8
39.2 15.4 2.3
68.4 67.5 1 —11.9
September._. 10, 845 129.0 | 171.8 | —28.8
October. 11,045 199.7 218.8 | —11.3
November. .._..__.__ 11,184 |________ 139.6 75.8 3.0
December...cemmnun-- 11,258 26.5 73.3 57.0 -7
26. 5 |i1,132.5 |1,116.6 | —85.9
126. 6 100.1 121.3 | —48.3
204.7 78.21 120.3 | —8.0
Siao| mso| 2as| 72 -
568.0 5. 2 - D! 170, 666
759.1 || 1911 | 1554 | 26.2 | Philippine Islands.| 2,081 | ...... 19, 474
1,086.8 327.8 | 262.0 | —15.9 | Allother countries?.| 350 {.___._. 8 534
iy iave | 1008 | s '
, 335, . 2 —5. Total.__________
1210.0 143 1455 93 145,623 129 }105,013 169 [1, 455, 587 652

Back figures.—8ee Annual Report for 1936 (table 30).

BANK SUSPENSIONS!
Member Non-member
banks banks
Total,
b allk N I Not
anks a- n- o
tional | ¢4t |sureds | insured
57 1 8 48
34 4 22 8
44 1 40 3
41 2 33 6
Deiposits of suspended banks
(in thousands of dollars):?
1034 e 386, 937 40 1,912 | 34,985
1935 10,015 5,313 , 7 939
1936 __ . .______ 11, 306 507 10, 207 592
1937, Jan.-Sept 11, 369 3, 448 7,441 480

1 Represents licensed banks suspended; does not include non-licensed
banks placed in liquidation or receivership.

2 Federal deposit insurance became operative January 1, 1934,

3 Deposits of member banks and insured non-member banks suspended
are as of dates of suspension, and deposits of non-insured non-member
banks are based on the latest data available at the time the suspen-
sions were reported.

Back figures,—8See Annual Report for 1936 (table 71).

! Figures represent customs valuations which, with some exceptions,
are at rate of $35 a fine ounce.

? Includes all movements of unreported origin or destination.

lga:g; figures.—Bee table p. 1161, and Annual Report for 1936 (tables 32
an .

BANK DEBITS

[Debits to individual accounts. Amounts in millions of dollars]

Num- 1937 1936
ber
of
centers | Sept. | Aug. | Sept.

New York City. .. ..o 114,718 | 13,476 { 15,656
Outside New York City_.__.._._._.. 140 | 18,642 | 18,409 | 17,586

Federal Reserve districts:
b 11 1, 1, 696 1, 665
7 115,392 | 14,111 16,328
10 1,430 1,448 1,607
13 2,039 2,038 1,792
7 730 680 663
15 905 831 831
21 | 4,917 | 4,820 4,622
5 931 885 922
9 698 680 587
15 1,130 1,175 1,005
10 735 693 650
18 2,769 2,828 2, 570
141 | 33,360 | 31,885 | 33,242

Back figures.—See Annual Report for 1936 (table 67).
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ALL BANKS IN THE UNITED STATES

Comprises all nationsal banks in the continental United States and all State commercial banks, trust companies, mutual and stock savings banks
and such private and industrial banks as are inciuded in abstracts issued by State banking departments. Also includes, during the period
June 1934-June 1935, private banks which, pursuant to the provisions of sec. 21 (a) of the Banking Aect of 1933, submitted condition reports to
the Comptroller of the Currency. Under the amended provisions of Sec. 21 (a) private banks no longer report to the Comptroller of the Cur-
rency. Ior comparative figures of private banks included in the figures from June 1934 to December 1935, see Federal Reserve Bulletin for
December 1935, p. 883, and July 1936, p. 535. Figures for nonmember banks are for dates indicated or nearest thereto for which figures are

available.
NUMBER OF BANKS DEPOSITS, EXCLUSIVE OF INTERBANK
DEPOSITS?
Nonmember {In millions of dollars]
Member banks banks
Member banks Nonmember banks
Call date Total Other
Na- Mutunal| non- Call date All
Total || ¢ional State [savings| mem- banks Na- Mutunal | Other
banks ber Total tional State | savings | nonmem-
banks banks | ber banks
1933—June 30 _._.__ 14, 519 5, 606 4,897 709 576 8,337 § 1933—June 30_._{ 37,998 || 23,338 || 14,772 | 8 566 9,713 4,946
Oct. 251 ____ 5,818 5, 062 766 | oo |eemae Oct. 251__ 23,453 11 15,070 | 8,883 | oo oo foeiiaaan
6,011 5,154 857 579 8,421 Dec. 30_._{ 38,505 {) 23,771 |1 15,386 | 8,385 9,708 5,026
6,206 || 5,288 918 | feeoios 1934—Mar. 51| _______ 25,208 |} 16,203 | 9,090 | oo oeoo feccceooaoz
6,375 5,417 958 578 8, 882 June 30_._| 41,870 (| 26,615 || 17,097 | 9,518 9, 780 5,475
6,433 5, 461 L7 2 D I Oct. 171 o _.__. 27,484 || 17,693 | 9,791 | | oo .
6,442 || 5,462 980 579 9,018 Dec. 31.._| 44,770 || 28,943 || 18,519 | 10,424 9,828 6,000
6,422 5, 446 976 579 9,023 | 1935—~Mar. 4__._ 28,589 || 18,502 | 10,087 9, 837 6,029
6, 410 5, 425 985 571 9,013 20,496 |1 19,031 | 10, 465 9, 920 6, 350
15, 904 6, 400 5, 403 997 571 8,933 . 31,072 || 20,128 | 10,944 9, 936 6,513
15, 837 6, 387 5,386 | 1,001 570 8, 880 Deec. 31_._| 48,964 || 32,159 || 20,886 | 11,273 9,963 6, 842
15, 808 6,377 5,375 | 1,002 569 8,862 | 1936—Mar. 4.___[ 48,716 || 31,774 || 20,605 | 11, 169 9,972 6, 970
156, 752 6, 400 5,368 | 1,032 566 8, 786 June 30___| 51,335 || 34,098 || 21,986 | 12,112 | 10,060 7,176
15, 628 6, 376 538251 1,051 565 8, 687 Dec. 31.._] 53,701 || 35,893 || 23,107 } 12,786 | 10,143 7, 666
1937—Mar. 31. 15,569 || 6,367 || 5,305 | 1,062 565 8,637 | 1937—Mar.31_._| 52,577 || 34,746 || 22,355 | 12,3%0 | 10,157 7,674
June 303 15, 527 6, 357 5,293 1,064 564 8, 606 June 303._{753, 287 || 35,440 |} 22,926 | 12,514 | r10,213 7,635
For footnotes see table below. For footnotes see table below.
LOANS AND INVESTMENTS
[In millions of dollars]
All banks Member banks Nonmember banks
Call date Mutual savings banks Other nonmember banks
Invest- Invest-
Total Loans ments Total Loans ments Tnvest- Tnvest
Total Loans ments Total Loans ments
1933—June 30 e, ... 40,076 (| 22,203 | 17,872 || 24,786 || 12,858 | 11,928 | 10,044 5,041 4,103 5,246 3,404 1,841
Oct. 251 - S|l 24,953 13,059 B S S | IR

10,3107|7°21,0777| 718, 34|) 25,220 || 12,833 | 12,386 | 0,985 || 5,008 | 4,070 | 5,115 || 3,238 1,877

......... 26, 548 12,706 | 13,842 JR—
42,502 || 21,278 } 21,224 || 27,175 12,523 | 14,652 9, 904 5,648 4, 256 5,423 3,108 2,315
27,569 | 12,208 { 15,267 -
43,458 || 20,473 | 22,984 || 28,150 || 12,028 | 16,122 9, 782 5,491 4,201 5, 526 2, 955 2,571

43,747 §| 20,394 | 23,353 §; 28,271 11,953 | 16,318 9,775 5,478 4,297 5,701 2,963 2,738
44,416 1} 20,272 | 24,145 1 28,785 (| 11,928 | 16,867 9,852 5,341 4,511 5,779 3,003 2,777
45,008 5| 20,140 | 24,868 | 29,301 11,841 | 17,460 9,854 5,302 4, 552 5,858 2, 997 2,866
45,717 || 20,329 | 25,383 || 29,985 || 12,175 | 17,810 9, 804 5,210 4, 504 5,927 2,944 2,983

20,267 | 25,847 || 30,288 || 12,090 ] 18,189 9, 795 5,202 4, 592 6,032 2,966 g, (2)36

20,679 | 27,778 || 32,259 || 12,542 | 19,717 | 9,961 || 5105 | 4,856 | 6,238 | 3,082 , 206

21,449 | 28,075 || 33,000 || 13,360 | 19,640 | -10,060 || 5027 | 5,034 | 6,464 3,062 3,402

1937—Mar. 31 . ceeeeeee . 49,138 || 21,790 | 27,348 || 32,525 || 13,600 | 18,826 | 10,006 | 502 | 5070 6518 3065 3,453
June 308 .. 117D r49,696 || 722,514 | r27,182 || 32,739 || 14,285 | 18,454 | r10,180 || r5002 | r5178 | 6,778 || 3,227 3, 550

* Revised.

1 Nonmember bank figures not available.

4 Prior to Dec, 30, 1933, member-bank figures include interbank deposits not subject to immediate withdrawal, which aggregated $103,000,000
on that date. The nonmember bank figures on all call dates include interbank deposits to the extent (estimated as $150,000,060 on June 39, 1937)
that they were not shown separately in a few State bank abstracts. . . R

3 Beginning with this date (1) the figures exclude private banks in Georgia which no longer report to the State banking department (43 such
banks reported deposits of $2,491,000 and loans and investments of $1,087,000 on December 31, 1936); and (2) the figures inelude Morris Plan and
industrial banks in New York and North Carolina, of which there were 45 on June 30, 1937 with deposits of $50,287,000 and total loans and invest-
meu:s of $6t1,165,000. The figures already include such Morris Plan and industrial banks in other States as are covered by State banking depart-
ment reports.

Back figures.—See Apnual Report for 1936 (tables 48-49).
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ALL MEMBER BANKS—LOANS AND INVESTMENTS

{In millions of dollars}

Loans to customers (except banks) Open-market loans Investments
U.8. Govern-
Total o Purchased paper mentq obliga-
otal o ions
loans bro- | o Igf{_ ggﬁgp Loans L(;ans
Call date and kers 5 to 0
invest- out- others | Real | ing 86- lyanks| Ac- bro- Other
me Total f on | estate { banks’j cured kersin | Total securi-
nts side | socuri-| loans | own | and cept- | gypg | Com- Pqer ti
New H ances mer- Fully 1es
ties accept-| unse- pay- ) York .
York ances | cured Pay- | apie | clal | @iy Direct | guar-
City ! able in abroad|, PaDer y anteed
United bought
States
TOTAL—ALL MEM-
BER BANKS
35,934 {| 23,193 803 | 7,685 | 3,191 11, 515 714 212 80 291 | 1,660 | 9,784 || 3,863 |......_ 5,921
24,786 || 11,337 165 | 3,752 | 2,872 192 | 4,857 330 291 25 87 788 111,928 || 6,887 |....___ 5,041
28,150 {| 10, 509 187 | 3,110 | 2,273 232 | 4,708 155 256 31 232 843 {16,122 , 90 989 | 5,227
28,785 || 10,369 192 | 2,931 | 2,27 135 | 4,834 119 201 17 247 975 |16,857 [| 9,871 | 1,558 | 5,427
29, 985 , 648 196 | 2,803 | 2,284 169 | 5,006 98 181 29 272 | 1,047 |17,810 10,501 | 1,7 5, 641
30, 288 | 10, 460 211 { 2,832 { 2,301 156 | 4,960 82 164 25 280 | 1,080 (18,189 {110,564 | 1,880 | 5,745
32,259 || 10,943 266 | 2,863 | 2,340 117 | 5,355 81 144 18 278 | 1,079 119,717 111,721 | 1,950 | 6,045
33,000 || 11,628 266 | 2,785 | 2,405 131 1 6,041 85 161 18 324 11,144 119,640 [|11,639 | 1,906 | 6,095
-} 32,525 || 11,862 258 | 2,816 | 2,440 128 | 6,220 99 170 22 386 | 1,159 118,826 |110,856 | 1,861 ! 6,108
32,739 || 12,369 258 | 2,829 | 2,505 113 | 6,663 115 131 15 377 | 1,278 {18,454 |[10,870 | 1,819 | 5,765
NEW YORK CITY 3
1920—Dec. 31 et 8,774 4,964 55 | 2,145 169 2, 595 322 128 46
1933—June 302 7,133 2,297 38 11,044 167 120 937 162 224 10
1934—Dec. 31_ 7,761 2, 202 54 820 139 164 | 1,024 63 210 16
1935—June 29. 8,303 2,146 58 783 138 82 | 1,085 48 183 7
Dec. 31. 8,418 2,196 60 793 140 107 | 1,086 42 158 16
1936—Mar. 4., 8, 802 2,215 64 792 148 1,112 29 141 13
June 30. 9, 556 2,338 76 813 146 65 11,238 28 123 8
Dec. 31_ 9, 280 2, 567 78 753 144 65 | 1,527 42 136 10
1937—Mar. 31_ 9,101 2,676 74 790 142 69 { 1,600 51 119 6
June 30. 9, 006 2, 890 7 824 149 65 { 1,776 62 98 1
CITY OF CHICAGO §
1926—Dec. 31._. 1,757 || 1,330 240 533 21 535 88 9 5 5 11 309 1U6 | ... 193
1933—June 30 2, 1,287 48 251 30 24 237 30 27 7 12 13 610 384 |._.____ 226
1934—Dec. 31. 1, 581 435 29 170 18 16 202 11 29 5 27 26 | 1,049 743 Kt 229
1935—June 29. 1,592 458 33 163 15 12 236 7 4 1 14 111,107 766 87 254
Dee. 31. , 868 455 28 149 15 14 249 6 1 1 12 111,392 { 1,061 88 243
1936—Mar. 4. 1,946 456 32 148 13 12 251 5 2 1 10 111,470 )} 1,131 89 250
June 30. 1,951 513 59 | 145 14 10 5 3 2 10 1] 1,419 | 10014 92 312
Dec. 31. 2, 100 613 50 140 13 402 6 3 1 10 11,467 [} 1,107 04 266
1937—~Mar. 31. -1 1,868 629 52 155 14 2 407 4 2 1 12 111,22 853 94 213
June 30_____._ 1,969 651 50 145 13 6 437 2 3 1 16 111,205 907 94 204
RESERVE CITY
BANKS
1920—Dec. 31 _..... 12,029 8,418 425 12,775 | 1,538 3, 679 258 42 24 102 239
1933—June 30 3. 8,492 4,258 63 11,340 | 1,131 46 ] 1,678 99 36 6 38 45
1934—Dec. 31... 10, 028 , 024 90 { 1,124 | 1,000 49 § 1,671 55 13 9 108 105
1935—June 29.__ 10,151 || 3,967 87 | 1,053 [ 1,105 40 | 1,682 43 10 7 112 25
Dec. 31 , 780 4,144 96 | 1,057 | 1,094 46 1 1,851 34 19 10 120 21
1936—Mar. 4____ 10, 655 4,071 101 { 1,027 | 1,006 43 | 1,805 31 18 9 120 30
June 30... 11,306 || 4,242 115 | 1,044 | 1,101 40 ) 1,941 31 16 7 113 34
Dec. 31._. 11,795 || 4,582 123 | 1,048 | 1,124 56 | 2,231 23 17 5 131 36
1937—Mar. 31___.__.1 11,611 || 4,618 114 | 1,039 | 1,135 55 | 2,276 29 37 10 154 38
June 30_._____ 11,629 4,739 114 | 1,032 | 1,164 39 { 2,389 34 25 7 145 44
COUNTRY BANKS
1929—Dec. 31___ 13,375} 8,481 83 12,231 | 1,462 4,705 45 33 [ 163 208
1933—June 30 , 873 4,194 15 | 1,117 | 1,055 312,005 38 4 1 27 10
1934—Dec. 31 , 780 3,849 14 996 | 1,026 2| 1,810 27 3 2 92 50
1935—June 29___ 8,739 3,798 13 932 | 1,020 21,831 21 3 2 116 18
Dec. 31_ 8,919 3,754 13 894 1 1,035 211,810 17 3 2 135 7
1936—Mar. 4__ 8, 885 3,716 15 865 | 1,043 211,791 17 3 1 145 14
June 30. 9,446 || 3,850 17 861 | 1,078 2| 1,891 16 2 1 152 16
Dec. 31__. 9, 825 3,866 16 843 1 1,123 311,881 14 4 2 178 13
1937—Mar. 31._. 9, 945 3,940 17 833 { 1,150 211,937 15 12 5 216 16
June 30______. 10,134 4,089 18 828 | 1,179 2] 2,062 16 4 5 211 15

1 Loans (secured by stocks and bonds) to brokers and dealers in securities.
2 Beginning June 30, 1933, figures relate to licensed banks only.
3 Central reserve city banks.

Back figures.—See Annual Report for 1936 (table 53).
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ALL MEMBER BANKS—RESERVES, DEPOSITS, AND BORROWINGS

[In millions of dollars)

Demand deposits Time deposits
Cash
Re- items ; ; .
serves alxglacia-s report- Interbank Cﬁeer(til- 1‘711i¢(111.- De- Interbank Ié]i((iil-
;‘E{f Cash | with e(}nas Ubit- and | uals, | mand uals, { Bor-
Call date eal in do- roc- ed Pub- offi- | part- | depos- Pos- Pub- .part- | row-
eI{ vault { mes- peg Do- | For- |States|yo"| cers’ | mer- |itsad-1 tal |70 | mer- [ ings
e- tic S I | Gov- checks| ships, |justeds For- | sav- ships,
e banks! 0‘; cal- mes. gl | ern- funds} “epsh | ~cor- e | eien | ings funds| oo,
anks ec- ic anks ic
tion 7 | banks ment letters | pora- banks|PA0ES pora-
) y
credit 3| ete. ete.
TOTAL—ALL MEM-
BER BANKS
1929—Deec. 31.en-. 558 { 2,168 | 3,896 | 3,517 544 143 1,335 | 1,681 | 17,526 | 16, 647 95 154 122 595 12,267 879
1933—June 30 5. 405 | 2,008 | 1,485 | 3,057 145 806 |1,087 657 | 11,830 | 12,089 89 788 1 300 | 7,803 191
1934—Dec. 31 609 | 3,149 | 1,903 | 4,560 147 | 1,636 |1, 799 838 | 14,951 | 15,686 { 134 71 452 204 | 9,620 13
1935—June 29. 537 1 3,306 | 1,183 { 4,078 273 779 12,001 417 | 16,206 | 17, 530 136 5] 307 ] 2851 9,462 9
ec. 3 665 | 3,776 | 2,255 | 5,606 444 844 (2,139 882 | 18,035 | 18,801 | 151 51 2181 361 9,680 6
1936—Mar. 4. 624 | 3,070 | 1,718 | 6,148 304 2,173 779 1 17,927 | 19,161 152 & 167 | 344 | 9,784 11
June 30 713 | 3,944 | 2,147 | 5,986 465 1 1,037 (2,320 789 | 19,322 | 20,284 | 151 6| 152 | 378 {10,099 6
Dec. 31._ 697 | 4,066 | 2,533 | 6,402 432 2 12,329 881 t 20,970 | 21,647 | 153 6| 104 | 296 [10,429 15
1937—Mar. 31._._.__{ 6,613 662 | 3,445 | 1,074 | 5,752 458 415 |2, 564 677 | 20,085 | 21,352 153 [] 97 | 269 [10,639 18
June 30.....-.| 6,897 620 { 3,207 | 2,201 | 5208 615 628 (2,577 752 | 20,272 | 21,401 123 14 100 | 292 10,818 16
NEW YORK CITY ¢
68 179 | 2,406 | 1,198 464 20 | 1281 1,180 | 5,847 133
46 101 4 | 1,255 127 332 96 4,676
86 103 | 1,069 1 1,798 126 792 | 229 540 5, 370
51 133 1,983 248 369 354 149 , 924
65 111 | 1,133 | 2,338 410 224 { 323 524 8,479
57 108 9 [ 2,527 363 140 { 260 496 | 6,471

CITY OF CHICAGO ¢

1920—Dec. 31. ...} 169 13 133 158 310 26 8 42 32| 1,041
1933—june 305..____{ 232 34 203 61 259 2 46 87 16
1934—Dec. 31_______1 415 40 207 90 445 2 46 | 182 23| 1,073
1935—June 29_._..._| 675 37 249 73 504 3 20 ) 198 241 1,208
Dec. 31 - 51 39 209 135 522 4 98 1 208 271 1,301
1936—Mar. 4._____..[ 480 35 195 96 594 4 811 217 26 | 1,243
June30.....__| 749 38 105 147 635 5 102 | 221 27| 1,444
Dec.31_____..| 558 32 188 159 599 5 721 191 27| 1,495
1937~—Mar. 31._ _f 482 21 93 114 596 5 96 | 203 38 | 1,001
June 30..._.._ 596 27 156 130 536 6 41 ( 208 22 1 1,409
RESERVE CITY BANKS
1929—Deec. 31_._____ 751 | 156 047 [ 1,041 | 1,604 50 76 | 423 300 | 5,547 | 5,229 30 14 41 | 371
1933—June 30 6..____ 705 1 122 | 1,002 401 | 1,315 15 812 | 349 108 § 3,708 | 3,764 59 |- 388 [ 208
1934—Deec. 31 __.___ 1,268 ) 207 | 1,543 537 | 1,984 17 620 | 585 169 ) 4,919 | 51361 117 17 186 208
1935—June 20__.____ 1,403 | 213 | 1,607 471 | 2,145 21 299 | 674 140 { 5,314 1 5656 119 1] 118 203
_______ 1,504 1 256 | 1,779 752 | 2,422 28 385 | 707 204 | 6,001 | 6,161 | 134 1 79 ] 266
1936—Mar. 4 _______ 1,794 | 264 ) 1,910 607 | 2,594 26 285 | 733 1511 5,961 | 6,238 ] 135 1 72 [ 251
June 30......_ 1,763 | 289 | 1,907 763 1 2, 551 30 513 | 733 152 | 6,419 1 6,541 | 135 1 65 | 288
_______ 2,108 | 285 | 1,818 971 { 2,826 33 407 | 843 230 | 7,023 7,126 | 137 1 351 203
1937—Mar. 31__._.._ 2,108 | 264 | 1,545 764 | 2,546 32 132 [ 935 155 | 6,833 | 7,150 | 137 2 341 178
une 30....... 2,215 212 | 1,892 805 | 2,339 33 212 | 934 163 | 6,840 | 7,132 108 2 35| 190
COUNTRY BANES
1929—Dec. 31. ... 627 | 321 908 201 405 3 39 | 742 169 ) 5,001 | 5711 61 | 133 | 6,390 367
1933—June 30 5. .. 452 [ 203 702 149 228 1 116 | 585 72| 2,576 | 3,054 285 86 13,833 167
1934—Dec. 3) ... 822} 275 | 1,296 207 342 2 178 106 | 3,580 | 4,202 210 84 1 4, 5l 13
1935—June 29. ... 920 1 236 | 1,406 192 347 1 865 104 | 3,761 | 4,538 162 76 1 4,756 9
¢. 31 .. 927 ¢ 305 | 1,676 235 415 1 137 [ 901 127 1 4,254 | 5,047 136 83 | 4,879
1936—Mar. 4._______ 1,017 | 268 } 1,757 187 433 1 93 1 965 106 | 4,252 | 5,136 95 82 | 4,938 8
June30....._. 322 | 1,727 256 410 1 207 (1,008 121 | 4,567 | 5,440 87 80 | 5,094 6
Dec.31...___. 1,247 | 319 | 1,929 316 483 2 178 {1,011 167 | 5,177 [ 6,039 69 80 1 5,275 3
1937—Mar. 31....... » 30 321 | 1,684 242 440 2 57 11,113 130 | 5,013 | 6,012 64 79 1 5,377 11
une80... ... 1,337 | 330 | 1,554 269 409 2 69 11,067 139 | 5,089 | 6,027 64 85 | 5,459 12

. 1 Prior to Dec. 31, 1935, excludes balances with private banks to the extent that they were then reported in “ Other assets.” Since Oct. 25, 1933,
includes time balances with domestic banks which on that date amounted to $69,000,000 and which prior to that time were reported in “Other assets.”

¢ Does not include cash items in process of collection reported in balances with domestic banks. ~ Prior to Dec. 31, 1935, includes cash items on
band but not in process of collection, amounting on that date to $16,000,000.

3 Includes “Due to Federal Reserve banks (fransit account),” known as “Due to Federal Reserve banks (deferred eredits)” prior to Dec. 31, 1935.

4 Demand deposits other than interbank and U. 8. Government, less cash items reported as in process of collection and, prior to Dec. 31, 1935,
less cash items reported on hand but not in process of collection.

¢ Beginning June 1933 figures relate to licensed banks only.

¢ Central reserve city banks.

Back figures.—See Annual Report for 1936 (table 54).
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REPORTING MEMBER BANKS IN 101 LEADING CITIES

[Monthly data are averages of weekly figures.

In millions of dollars]

Loans? Investments R
&
Total U. 8. Govern- serve Bal-
loans To On ment obliga- v]gi%h Cash an%‘;‘s
Date or month and brokers| securi- Real | OPeD tions Oth @ 7| in dWl
invest- and |tiesto| To mar- | Other er | eral | vault (domes-
Total estate Total securi-)] Re- tic

ments dealers | others | banks ket | loans! ¥

: loans Fully | ties | serve banks
1o se- (l()axc?{ptl paper! Direct| guar- banks
curities!| banks) anteed
TOTAL—101 CITIES
1936—September. 22, 520 8,628 1,195 | 2,035 92 (1,143 315 | 3,848 | 13,892 [ 9,320 | 1,246 | 3,326 { 4,995 383 | 2,311
1937—March. 22, 610 9, 286 1,318 | 2,080 86 | 1,152 411 | 4,289 | 13,324 || 8,802 | 1,206 | 3,316 | 5,205 359 1,908
April_ 22, 280 9, 399 1,276 | 2,046 78 | 1,155 396 | 4,448 | 12,881 || 8,447 [ 1,181 | 3,253 | 5,340 346 1,967
May. 22,201 9,523 1| 21,328 | 22,061 120 | 1,160 | 2382 (24,477 | 12,678 |1 8,320 | 1,163 | 3,195 | 5,350 338 | 1,790
June._ 22, 330 9, 697 1,393 2, 006 131 | 1,167 474 | 4,526 | 12,633 || 8,365 | 1,160 | 3,118 | 5,332 315 1 1,761
July._. 22,219 9, 743 1,375 | 2,001 124 1 1,164 463 | 4,616 | 12,476 || 8,268 { 1,170 | 3,038 | 5,291 3123 1,771
August. 22, 332 9, 929 1,362 | 2,002 145 { 1,164 467 | 4,789 | 12,403 || 8,229 { 1,160 | 3,014 | 5, 149 296 1, 683
September. _. 22,187 || 10,026 1,317 | 2,007 117 1 1,164 468 | 4,953 { 12,161 || 8,068 | 1,131 | 2,962 | 5,313 306 | 1,703
1937—August 11___ 22,331 9,917 1,356 | 2,001 137 | 1,165 470 | 4,788 | 12,414 |1 8,209 | 1,176 | 3,020 | 5,122 303 | 1,680
August 18__ 22,303 9,933 1, 350 2,003 139 | 1,165 468 | 4,808 | 12,370 |} 8,231 | 1,139 | 3,000 | 5,194 202 ¢ 1,709
August 25__ 22,315 9,958 1,355 | 2,006 138 | 1,164 467 | 4,828 | 12,357 |) 8,232 | 1,134 ) 2,991 | 5,191 302 1, 654
September 1. 22,319 || 10,027 1,392 | 2,015 135 | 1,164 466 ; 4,855 | 12,292 |j 8,193 | 1,130 ; 2,969 | 5,186 281 1,638
September 8_ 22,315 { 10,041 1,363 2,005 141 } 1,163 464 | 4,905 | 12,274 |} 8,190 | 1,132 | 2,952 | 5,162 307 1,619
September 15.. 22,232 || 10,049 1,326 | 2,003 109 | 1,164 469 | 4,978 | 12,183 11 8,122 | 1,128 | 2,933 | 5,291 299 1,775
September 22__ 22,046 [} 10,010 1,276 1, 995 102 | 1,165 470 | 5,002 ] 12,036 )| 7,930 | 1,136 | 2,970 | 5,440 314 1,746
September 29._. 22,026 || 10,004 1,227 7 2,015 97 | 1,165 475 | 5,025 | 12,022 ,903 | 1,131 § 2,088 | 5,488 323 1,737
October 6. 21,975 9,972 1,178 1 2,006 92 | 1,167 477 1 5,052 | 12,003 || 7,911 | 1,131 | 2,961 | 5,424 307 1,764
October 13 21,999 9, 994 1,161 2,008 94 | 1,167 478 | 5,086 | 12,005 |[ 7,917 | 1,133 | 2,985 | 5,339 347 1,828
October 20___...._. 21, 890 9,913 1,119 1,989 93 {1,167 482 | 5,063 | 11,977 |} 7,896 | 1,132 | 2,949 | 5,368 318 | 1,787
NEW YORK CITY
1936—September......._. 8, 753 3,339 1,011 707 60 132 114 | 1,315 5,414 |{ 3,830 456 | 1,128 | 2,354 52 72
1937—March . 8, 651 3,708 1,11 733 55 128 133 | 1,548 | 4,943 || 3,319 452 { 1,172 | 2,506 49 81
April 8,385 || 3,725 (| 1,085 734 48| 128| 114 1,616 4,660 3,100 | 442 | 1118 | 2 662 53 74
May. 8,335 3,804 || 21,133 2733 76 129 | 2103 [21,632 [ 4,531 || 8,024 435 | 1,072 | 2,492 54 70
June. 8,491 3,969 1,184 758 88 132 163 | 1,644 { 4,522 || 3,059 437 { 1,026 | 2, 506 53 66
July.. 8,375 3,975 1,159 754 85 134 161 [ 1,682 | 4,400 || 2,086 441 973 1 2,486 51 68
August 8, 355 4,021 1,148 739 107 135 162 1 1,730 | 4,334 || 2,944 420 970 | 2,362 50 66
September___._._.. 8,273 4,040 1,108 27 83 134 168 11,820 | 4,233 {| 2,866 395 972 1 2,527 53 66
1987—August 11_____.__. 8,323 3, 996 1,143 739 99 135 162 | L, 718 | 4,327 |} 2,921 432 974 | 2,342 52 66
August 18_ 8,330 4,021 1,136 740 103 135 163 | 1,744 | 4,309 |) 2,937 403 969 | 2,388 49 65
August 25. 8,340 4,036 1, 140 740 102 134 163 | 1,757 | 4,304 | 2,940 398 966 | 2,408 50 65
September 1_ 8,377 4,085 1,171 744 101 134 164 | 1,771 4,292 )| 2,933 398 961 | 2,412 48 65
September 8_ 8370 {| 4,083 || 1,146 732 105 134 164 [ 1,802 | 4,287 || 2,932 | 307 | 958 | 2,360 53 68
September 15. 8,285 4,049 1,118 720 77 135 167 | 1,832 | 4,236 || 2,808 398 042 | 2,475 51 67
September 22__ 8,165 4,000 1,074 715 68 135 169 | 1,839 | 4,165 || 2,785 391 989 | 2, 55 64
September 29__ 8,166 {| 3,981 [| 1,030 722 641 134| 176 | 1,865 | 4,185 || 2,786 | 388 [ 1,011 | 2,746 59 66
October 6____ -1 8,132 3,948 982 720 61 135 183 | 1,867 | 4,184 || 2,802 301 901 | 2,634 55 64
October 13_ -] 8151 3, 969 968 720 66 135 183 | 1,897 | 4,182 || 2,806 391 985 | 2, 551 64 67
October 20..cauu_._ 8,075 3,903 929 708 66 135 187 | 1,878 | 4,172 | 2,799 389 984 | 2,578 58 69
OGTSIDE NEW YORK
13, 767 5,289 184 1,328 32 | 1,011 201 | 2,533 | 8,478 || 5,450 790 | 2,108 | 2,641 331 2,239
13, 959 b, 578 207 1,297 31 11,024 278 | 2,741 8,381 || 5,483 754 | 2,144 | 2,609 310 1,07
13, 895 5,674 191 | 1,312 30} 1,027 282 1 2,832 | 8,221 i{ 5,347 739 | 2,185 | 2,778 2031 1,803
13, 866 5,719 2195 | 21,328 44 ! 1,031 2279 |22,845 ( 8,147 || 5,296 728 | 2,123 | 2,858 284 1,720
13, 839 5,728 209 | 1,248 43 | 1,035 311 | 2,882 { 8,111 |{ 5,296 723 | 2,092 | 2,826 262 | 1,695
13,844 5, 768 216 1,247 39 | 1,030 3021 2,934 | 8,076 il 5,282 729 | 2,065 | 2,805 261 1,703
13,977 5,908 214 | 1,263 38 | 1,029 305 | 3,059 | 8,069 i 5,285 740 | 2,044 | 2,787 246 [ 1,617
13,914 5, 986 209 | 1,280 34 1 1,030 300 | 3,133 { 7,928 || 5,202 736 | 1,990 | 2,786 252 1,637
14, 008 5,921 213 | 1,262 38 | 1,030 308 | 3,070 | 8,087 }i 5,288 744 1 2,055 } 2,780 251 1,614
13,973 5,912 214 1,263 36 | 1,030 305 | 3,064 8,061 |i 5,204 736 | 2,031 | 2,806 243 1, 644
13,975 5,922 215 1,266 36 | 1,030 304 | 3,071 8,063 || 5,202 736 1 2,025 | 2,783 252 1, 589
September 1. 13,942 5,942 221 1,271 34 11,030 302 13,084 | 8,000 ;| 5,260 732 ) 2,008 | 2,774 233 1,578
September 8_ 13, 945 5, 958 217 1,273 36 | 1,029 300 | 3,103 | 7,987 }j 5,258 735 | 1,994 | 2,802 254 1, 551
September 15.. 13, 947 8, 208 1,283 32 11,029 302 1 3,146 7,947 || 5,226 730 | 1,991 | 2,816 248 1,708
September 22__ 13,881 || 6,010 202 [ 1,280 341,030 [ 3013163 | 7,871 (15,145 ) 745| 1,081 | 2,796 | 259 | 1,682
September 29.._ 13,860 6,023 197 1,293 33 | 1,031 299 | 3,170 7,837 || 5,117 743 | 1,977 | 2,742 264 1,671
October 6__ 13,843 6,024 196 1,286 31| 1,032 294 1 3,185 7,819 || 5,109 740 | 1,970 | 2,790 252 1, 700
October 13_ 13,848 6,025 193 1,288 28 | 1,032 295 | 3,189 7,823 || 5, 111 742 11,970 | 2,788 283 1, 761
October 20___ 13,815 6,010 190 1,281 27 {1,032 295 | 3,185 7,805 |t 5,097 743 | 1,965 | 2,790 260 1,718
r Revised.

1 Loan classification revised May 19 and beginning with that date figures for the items indicated are not strictly comparable with those formerly
published; for explanation of revision see June BULLETIN, pages 530~531.
s Average of figures for May 5 and 12 only (see note above).
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REPORTING MEMBER BANKS IN 101 LEADING CITIES—Continued

In millions of dollars)

[Monthly data are averages of weekly figures.

Demand deposits Time deposits
Cash
A Total
r:temi assets De-
ggoafs- Other Interbank . . mand | Interbank Bor- | Other | Capi-
Date or month in proc-] assets United { Certi- depos- row- | liabil- [tal ac-
D! 0f - ] States | fied Other its—ad- Other| igs | ities jcount
:oslsl e(::~ Total | Domes-| g ..o [Govern:| checks, justed? | Do- | For-
tion 1 liabil- tic banks | ment | ete. mestic| eign
o ities | banks banks | banks
TOTAL—10} CITIES
1936——September _____ 1,444 | 1,308 | 32,961 | 5,761 423 837 484 | 15,922 | 14,962 129 416,036 15 847 | 3,503
1937—March. . 1,356 | 33,130 | 5,546 428 369 573 | 16,459 | 15,429 133 516,142 3 804 1 3,578
1,338 | 32,774 | 5,424 473 312 460 | 16,325 | 15,283 120 6 | 5,145 3 926 | 3,581
1,338 | 32,467 | 5,032 528 201 441 | 16,429 | 15,420 106 8 | 5,194 20 916 | 3,503
1,325 | 32,632 { 4,927 579 378 489 | 16,380 § 15,300 101 12 | 5,233 25 906 | 3,602
1,277 | 32,367 | 4,984 606 447 480 | 16,001 | 14,984 101 17 | 5,254 17 863 | 3,597
1,269 j 32,051 4, 880 568 515 402 | 15,838 | 14,918 99 18 | 5,245 36 843 , 607
1,286 | 32,362 4 878 559 616 510" | 15,900 | 14,843 112 18 | 5,283 11 863 | 3,612
1937—August 11______ 1,352 1,265 | 32,053 4, 883 571 498 382 | 15,884 | 14,014 96 18 | 5,229 42 842 | 3,608
August 18___ 1,311 1,270 | 32,079 4,918 562 532 368 | 15,873 | 14,930 96 17 | 5,227 39 838 | 3,609
1,318 1,279 | 32,059 | 4,794 556 569 428 | 15,840 | 14,950 107 17 | 5,282 21 838 | 3,607
1, 587 1,302 | 32,313 | 4,773 571 591 547 | 15,964 | 14,924 110 14 1 5,268 15 845 { 3,615
September 8. 1,340 1,292 | 32,035 | 4,806 570 608 450 | 15,701 | 14,811 110 13 { 5,280 23 852 | 3,613
September 15...| 1,923 1,272 ] 32,792 | 4,993 552 606 658 | 16,092 § 14,827 114 17 { 5,280 8 864 | 3,608
September22___| 1,494 1,278 § 32,318 | 4,931 553 630 457 | 15,825 | 14,788 114 23 75,288 6 870 | 3,612
September 29. .. 1,285 | 32,354 | 4,887 549 644 438 | 15,921 | 14,864 111 23 | 5,290 4 876 3,611
1,287 1 32,130 | 5,063 523 645 406 | 15,595 | 14,628 114 22 | 5,282 3 862 | 3,615
1,304 } 32,666 | 5,030 520 595 429 | 16,221 | 14,801 112 21 | 5,270 4 849 |1 3,615
1,314 } 32,248 | 4,975 497 508 503 ] 15,857 | 14,789 113 20 | 5,285 7 866 | 3,617
NEW YORK CITY
1936—September. . 653 468 | 12,352 2,399 387 192 313 | 6,674 6,335 4 575 14 367 1,427
1937—March.___ - 774 485 | 12, 546 2,233 392 131 388 | 6,878 6, 402 3 680 |.._____ 369 | 1,472
April - 649 477 | 12,200 | 2,149 436 105 279 | 6,689 | 6,319 4 671 |...._. 3951 1,472
May. . 622 482 1 12,055 1,926 490 50 274 6, 730 6, 382 6 697 13 394 1,475
June - 716 474 | 12,306 1,011 540 179 311 6,720 | 6,324 11 723 21 404 1,477
July___ - 658 455 | 12,003 1,940 563 233 307 | 6,404 6,054 14 746 11 400 1,475
August.. - 541 450 | 11,824 1,863 524 275 241 6, 208 5, 998 14 726 22 379 1,482
September _____ 722 459 12 100 1,896 516 346 332 ¢ 6,397 1 6,007 14 726 6 390 1,477
1937—August 11 529 449 | 11,761 1,858 529 258 218 { 6,279 5, 968 14 719 28 375 1,483
August 18______ 516 451 | 11,799 1,870 517 284 208 | 6,306 5, 998 13 24 374 1,483
August 25_.____ 578 454 | 11,895 1,829 511 317 276 | 6,351 6,049 13 9 378 1,479
September 1..__ 764 467 | 12,133 858 525 334 373 6, 451 6, 060 11 8 376 1,483
September 8__._ 558 463 | 11,872 1,822 526 346 282 | 6,275 5, 10 20 381 1,480
September 15.__ 955 453 | 12,286 1,044 511 346 463 1 6,420 5,928 13 5 388 1,474
September 22___ 663 459 } 12,050 1,935 511 352 267 | 6,361 5, 965 r20 403 1,474
September 20___ 671 454 1 12,162 1,920 507 352 277 | 6,479 | 6,085 19 401 1,473
October 6__ 572 457 | 11,914 1,989 486 353 251 6, 229 5,908 19 384 1,478
October 13. - 750 460 | 12,043 1,944 482 325 260 | 6,429 | 5,948 18 377 1,478
October 20.__._. 694 463 | 11,937 1,942 459 279 320 | 6,312 | 5,947 17 384 1,478
OUTSIDE NEW YORK
cITY
1936—September. __._ 791 840 | 20,609 | 3,362 36 645 171 9,248 1 8,627 129 | ... __ 4, 461 1 480 | 2,076
1937—March. . - 828 871 [ 20,584 | 3,313 36 238 185 | 9,581 8, 937 133 214,462 3 525 ) 2,106
April. - 854 861 | 20,574 | 3,275 37 207 181 9, 636 , 964 120 21 4,474 3 530 | 2,109
May. - 828 856 | 20,412 | 3,106 38 151 167 | 9,699 | 9,038 106 2 | 4,497 7 521 2,118
June. - 853 851 | 20,326 { 3,016 39 199 178 | 9,651 8,976 101 1| 4,510 4 502§ 2,125
July. B 839 822 | 20,274 | 3,044 43 214 173 | 9,597 | 8,930 101 3| 4,508 6 463 | 2,122
August... - 781 819 { 20,227 | 3,017 44 240 161 9,540 | 8,920 99 4| 4,519 14 464 | 2,125
September ..... 846 827 | 20,262 | 2,982 43 270 178 | 9,503 8, 836 112 414,557 5 473 | 2,135
1937—August 11._____ 823 816 | 20,292 | 3,025 42 240 164 | 9,605 | 8,046 96 4| 4,510 14 467 1 2,125
August 18._____ 795 819 1 20,280 | 3,048 45 248 160 { 9,567 | 8,932 96 4 1 4,507 15 464 2,126
August 25_.____ 740 825 [ 20,164 | 2,965 45 252 152 | 9,489 { 8,901 107 41 4,550 12 460 2,128
September 1..._ 823 835 | 20,180 2,915 46 257 174 | 9,513 8,864 110 3 (4,554 7 469 | 2,132
September 8.. 782 829 | 20,163 2,984 44 262 168 | 0,426 | 8,812 110 31 4,559 3 471 2,133
September 15 968 819 | 20, 506 3,049 41 260 195 | 9,672 | 8,899 114 4| 4,558 3 476 | 2,134
September 22 831 819 | 20,268 | 2,99 42 278 190 | 9,464 | 8,823 114 3] 4,561 ] 476 2,138
September 29. 824 831 ] 20,192 | 2,967 42 292 161 9,442 | 8,779 111 4| 4,556 4 475 | 2,138
October 6__ 801 830 | 20,216 | 3,074 37 202 155 | 9,366 8,720 114 3| 4,557 3 478 2,137
October 13. 1,099 844 , 623 3,086 38 270 160 9,792 | 8,853 112 3 | 4,550 3 472 1 2,137
October 20.___._ 877 851 | 20,311 3,033 38 229 174 9, 545 , 842 113 3| 4,551 4 482 | 2,139

1 Does not include cash items in process of collection reported in balances with domestic banks.
2 Demand deposits other than interbank and U. 8. Government, Jess cash items reported as in process of collection.
Nore.—For back figures and description of figures see BULLETIN for November 1935, pp. 711-738, or reprint, which may be obtained from the
Division of Research and Statistics. See also p. 876 of BULLETIN for December 1935 and Annual Report for 1932 (tables 78-82).
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REPORTING MEMBER BANKS IN 101 LEADING CITIES
ASSETS AND LIABILITIES BY DISTRICTS AND FOR NEW YORK CITY AND CHICAGO

[In millions of dollars]

Federal Reserve District City
Total i .
Bos- | New Pé]é{f" Cleve-| Rich- | Atlan-| Chica-| _St.. Ill\g;g'_ KS:?' Dallas FSI%II;- New |Chica-
ton | York { pio f land jmond} ta go i Louis | " s | City ciseo | YOrk | go

ASSETS

Loans and investments—

1,294 | 9,048 { 1,165 | 1,888 595 543 1 3,068 661 405 714 511 | 2,134 | 8,166 ) 1,995
1,295 1 9,017 { 1,155 | 1,882 603 550 1 3,047 660 408 713 514 | 2,131 | 8,132 } 1,076
1,294 | 9,036 | 1,153 | 1,883 617 553 | 3,037 661 407 710 513 { 2,135 | 8,151 { 1,970
1,279 | 8,953 | 1,147 | 1,885 633 552 { 3,022 657 405 708 511 12,138 | 8,075 | 1,955

710 | 4,437 479 720 249 268 1 1,061 320 183 287 245 1 1,045 | 3,081 731
710 | 4,407 474 729 248 272 1 1,049 316 186 288 247 1 1,046 | 3,948 718
709 | 4,428 472 730 250 276 | 1,044 316 187 289 247 | 1,046 { 3,969 712
706 | 4,356 466 732 251 280 | 1,034 316 187 289 247 11,049 | 3,903 7

Commercial, industrial, and
agricultural loans:
On securities:

601 39 257 44 44 15 11 54 56 10 19 13 39 239 35
600 39 258 44 44 15 11 53 54 10 19 13 40 240 35
605 39 259 44 44 15 12 53 54 11 19 14 41 241 34
559 39 256 44 44 15 12 53 53 11 19 13 40 238 34

Otherwise secured and

unsecured:
204 | 1,790 178 251 96 125 604 142 85 160 143 338 | 1,662 460
297 { 1,802 178 260 98 125 597 141 85 160 145 340 | 1,672 451
r296 | 1,835 178 262 99 128 593 142 87 161 141 341 | 1,705 447
7205 | 1,812 175 262 99 132 587 143 89 161 141 342 | 1,684 442
90 187 25 18 13 4 54 12 7 26 4 35 176 31
89 194 24 18 12 4 52 12 7 26 4 35 183 29
4 89 194 24 18 12 4 54 11 7 26 4 35 183 30
Oct. 20__ 482 87 199 23 19 13 4 55 11 7 25 4 35 187 20
Loans to brokers and dealers:
Sept. 29._ 1,227 38 | 1,041 24 22 4 8 55 [} 1 4 3 21 | 1,030 48
. 1,178 37 995 22 24 4 8 54 6 1 4 3 20 982 47
1,161 38 982 21 24 4 7 53 6 1 4 3 18 968 47
1,119 37 940 19 25 4 8 53 6 1 4 4 18 929 46
682 37 328 38 40 19 15 97 12 10 14 15 57 249 81
678 37 327 37 40 18 16 98 13 10 14 15 65 248 81
673 36 324 37 40 19 15 94 13 10 14 16 55 245 79
663 36 318 37 40 19 15 89 13 10 14 16 56 240 74
1,166 84 242 60 177 29 27 85 46 6 20 21 368 134 14
. 1,167 84 243 60 177 29 27 85 46 6 20 21 369 135 14
. 1, 167 84 243 60 177 29 27 85 46 6 20 21 369 135 14
. 1,167 84 243 60 176 29 27 86 46 6 20 21 369 135 14
Loauns to banks
Sept. 29. 97 4 65 3 3 2 5 5 L 2N [ 1 64 2
. 92 3 62 2 4 2 5 5 6 2 61 1
94 3 66 2 3 2 4 5 8 2 66 1
. 93 4 66 2 4 1 3 5 5 2 66 2
Other loans:
On securities:
732 65 267 49 122 31 27 47 11 9 15 10 79 234 23
728 66 265 49 120 30 26 47 11 10 15 10 79 232 23
730 66 267 49 120 30 27 46 11 10 15 10 79 234 22
t, 727 66 263 48 119 30 26 45 11 10 15 11 83 230 21
Otherwise secured and
unsecured:
819 59 260 68 43 40 46 60 27 55 28 36 107 193 37
824 58 261 58 42 40 50 60 27 57 29 36 106 195 37
r823 r58 258 57 42 40 52 61 27 55 29 38 106 192 38
Qct. 20. 825 58 259 58 43 41 83 61 28 53 30 37 104 194 37
U. 8. Government direct
obligations:
Sept. 29. .| 7,903 425 1 2,998 317 844 243 167 | 1,422 197 166 258 188 678 | 2,786 909
Oct. 6. 7,911 429 | 3,014 315 829 250 170 | 1,415 196 166 259 188 680 | 2,802 905
Oct 13 7,917 429 | 3,020 315 830 263 169 | 1,410 197 164 255 186 679 | 2,806 004
Oct. 20_. 7,896 417 | 3,011 315 830 277 166 | 1,405 197 159 250 186 683 | 2,799 899
Obllgatlons Tuily guaranteed
. 8. Government:
Sept 29 1,131 22 433 97 61 38 33 189 46 12 48 28 124 388 100
Oct. 6. 1,131 23 436 98 62 39 34 189 46 12 45 28 119 391 100
Oct. 13 1,133 23 436 98 60 39 34 189 46 12 45 29 122 391 100
Oct. 20.. 1,132 23 434 96 33 188 44 15 50 28 121 389 100

r Revised.
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REPORTING MEMBER BANKS IN 101 LEADING CITIES—Continued
ASSETS AND LIABILITIES BY DISTRICTS AND FOR NEW YORK CITY AND CHICAGO—Continued

[In millions of dollars]

Federal Reserve Distriet City
Total . .
Bos- | New |PRI8"| Cleve| Rich: | Atlan{ Chica-| St. r‘;‘g‘;’_ Ko ias| o3 | New | Chica-
ton | York phia- land | mond ta go | Louis olis | City cisco York g0
ASSETS—continued
Other securities:
137 | 1,180 72 263 65 75 396 98 44 121 50 287 | 1,011 255
133 | 1,160 268 262 66 4 394 102 44 121 51 286 991 253
133 § 1,152 268 263 65 7 394 102 44 121 51 288 985 254
Oct. 20_ 2,949 133 | 1,152 270 263 65 73 395 100 44 119 50 285 084 256
Reserve with Federal Re-
serve bank:
238 | 2,861 222 326 130 105 784 133 79 167 114 329 | 2,746 575
254 | 2,762 231 329 134 109 782 135 79 171 113 325 | 2,634 574
250 | 2,666 236 324 128 107 785 143 78 178 114 330 | 2,651 575
267 | 2,696 237 327 127 100 806 139 76 168 113 322 | 2,578 595
35 76 18 41 19 1 60 1 5] 13 11 22 59 25
35 72 16 39 18 11 57 11 6 12 11 19 55 25
37 83 19 42 20 13 65 12 7 14 12 23 64 28
37 7% 17 41 18 1 58 11 6 12 11 20 58 25
88 142 127 159 158 111 279 81 67 181 154 190 66 132
98 128 140 162 168 106 281 84 70 17 156 193 64 137
103 134 134 171 164 114 295 90 72 189 166 196 67 134
106 136 139 167 145 110 280 89 63 190 162 200 69 139
79 536 80 106 40 41 93 23 17 23 20 209 454 61
78 545 80 105 38 41 92 23 16 23 29 208 457 60
70 558 90 104 39 40 93 24 16 23 29 209 460 61
79 570 88 104 40 40 92 24 16 23 29 209 462 61
LIABILITIES
Demand deposits—adjusted:
-] 14,864 945 | 6,621 802 | 1,068 418 330 | 2,228 393 270 486 300 913 | 6,085 1,496
14,628 957 | 6,453 800 | 1,053 424 325 | 2,196 386 269 481 386 808 | 5,908 1,473
14, 801 971 | 6,497 799 | 1,069 426 332 | 2,205 405 272 502 398 025 | 5,948 1,459
14,789 975 | 6,501 799 | 1,077 420 330 { 2,219 397 262 402 396 921 | 5,947 1,485
5, 200 277 |71, 145 286 743 198 187 867 183 122 147 127 | 1,008 7734 453
5, 282 275 {1,136 288 741 199 187 869 184 123 148 126 | 1,006 r725 453
5, 270 275 | 1,131 290 741 168 186 869 184 122 147 126 | 1,001 720 453
5,285 274 | 1,145 289 747 198 185 868 184 122 147 127 999 734 453
644 37 303 18 16 11 17 84 8 2 13 19 56 352 62
645 37 364 18 16 11 16 84 8 2 13 20 56 353 62
°t. 595 33 335 16 15 10 15 78 7 2 13 19 52 325 58
Oct. 20 £08 26 287 2 12 8 13 70 6 2 11 17 44 279 52
Interbank deposits:
Domestic banks:

r Revised.
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COMMERCIAL PAPER, ACCEPTANCES, AND BROKERS’ BALANCES
COMMERCIAL PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING

{In millions of dollars]

Dollar acceptances outstanding
By holders By classes
Com-
mer- f
) Held by accepting Held by Federal
eial Based on goods
Ena of month paper | Total banks Reserve banks Based stored in or sghipped
out- out- on Based between points in
stand- | stand- Forac-| Held im- | on ex- | Dollar
ingt ing o Bill For (:rouqt of tt];y ports %)orts hex-
wn ills |own ac-| foreign | others || * rom {change ;
Total bills |bought| count | corre- Il]utg U.8. U.8 Fé)org:lg_n
spond- o o tries
ents
1986—JUlY e 188 316 278 I8l 147 e 37 105 68 2 57 84
August_____________.. 205 308 279 140 ] 139 (oo 29 104 63 2 60 79
September__.____.___. 197 315 276 139 ) 187 f o |eoeaes 39 107 64 2 66 76
October_ _._.______.__ 199 330 296 150 | 147 (oo 34 110 67 2 75 77
November_.._____..__ 191 349 309 157 | 162 | |eemeeaae 40 112 77 1 83 76
December._..___.___. 215 373 315 181 | 164 | o |eaeaaoo 57 126 86 2 83 76
244 387 325 154 | 171 | ... 62 141 83 2 84 77
268 401 340 160 | 180 | oo 61 158 85 2 79 77
290 396 316 1501 166 | () jo....._. 80 160 84 2 7% 76
285 395 318 147 1 76 167 83 1 68 76
287 386 295 137 2 86 168 81 1 62 75
285 364 273 130 4 87 157 7 1 55 74
325 352 265 144 3 83 143 71 2 65 71
329 344 263 143 2 79 133 71 2 68 69
331 344 274 147 1 69 127 7 1 73 66

1 As reported by dealers; includes some finance company paper sold in open market.
1 Less than $500,000.

Back figures.—8See Annual Report for 1936 (table 66).

CUSTOMERS’ DEBIT BALANCES, MONEY BORROWED, AND PRINCIPAL RELATED ITEMS OF
STOCK EXCHANGE FIRMS CARRYING MARGIN ACCOUNTS

[Member firms of New York Stock Exchange. Ledger balances in millions of dollars]

Debit balances Credit balances
Customers’
credit balances! Other credit balances
Debit Debit
End of month Customers’| balances in | balances in | Cash on
debit partners’ firm hand Money In In
balances | investment | investment | and in bor- partners’ firm In
(net)! and trading | and trading | banks rowed ? Free Other invest- | invest- | capital
accounts accounts (net) ! mentandiment and | accounts
trading | trading (net)
accounts | accounts

1935—September 1,098 65 119 182 771 257 89 23 12 398
December.. , 258 75 135 179 930 286 79 24 10 410
1936—March 1,351 67 168 181 995 303 89 23 15 429
June.. 1,267 67 164 219 085 276 86 24 14 420
Septem 1,317 72 141 227 995 289 99 24 14 423
October_ 1,333 69 151 235 989 318 99 25 17 428
Novemb 1,364 65 1650 260 986 346 110 24 17 435
December__. 1,395 64 164 249 1,048 342 103 30 12 424
1937—. 1,433 62 162 243 1,028 372 118 32 19 428
1,482 61 188 230 1,084 366 116 32 25 418
1, 549 61 175 223 1,172 346 116 29 18 419
1,559 58 163 227 1,215 314 111 29 18 417
1, 503 56 149 209 1,188 284 101 24 12 408
1,489 55 161 214 1,217 266 92 25 13 397
1,493 56 157 206 1,213 265 96 25 13 397
1, 509 54 149 202 1,233 252 92 26 13 391
1,363 48 128 239 1,088 256 96 26 12 385

. ﬁl E:gcluding balances with reporting firms (1) of member firms of New York Stock Exchange and other national securities exchanges and (2)
of firms’ own partners.

¢ Includes both money borrowed from banks and trust companies in New York City and elsewhere in the United States and also money bor-
rowed from other lenders (not including member firms of national securities exchanges).

NoT1E.—For explanation of these figures see *‘ Statistics on Margin Accounts” in BULLETIN for September 1936. The article describes the methods

by which the figures are derived and reported, distinguishes the table from a ‘“‘statement of financial condition,” and explains that the last column
is not to be taken as representing the actual net capital of the reporting firms.
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FEDERAL RESERVE BANK DISCOUNT RATES

[Percent per annum)

Aaqva?ce& §eczgred bfy
Rediscounts and advances un- | Advances under sec. 1rect opligations o
der secs. 13 and 13a of the Fed- | 10(b) of the Federal gﬁg&)’:ﬁ:gr%%tgi
eral Reserve Act ! Reserve Act sec. 13 of the Federal
Federal Reserve Bank Reserve Act)
Rate In effect vlgﬁ's Rate In effect Rate In effect
Oct. 31| beginning— rate Oct. 31| beginning— | Oct. 31| beginning—
Boston 134 | Sept. 2, 1937 2 2 Sept. 2, 1937 4 Oct. 20, 1933
New York. 1 Aug. 27, 1937 134 2 Oct, 10, 1935 315 | Feb. 8, 1034
Philadelphia. 114 1 Sept. 4, 1937 2 2 Sept. 4, 1937 4 Oct. 20, 1933
Cleveland . 114 | May 11, 1935 2 2 Oct. 19, 1935 315 | May 11, 1935
Richmond... ... ... 114 | Aug. 27, 1937 2 2 Sept. 10, 1937 4 Feb. 19, 1934
Atlanta, 115 | Aug. 21, 1937 2 2 Aug. 21, 1937 4 Mar. 17, 1934
Chieago - o oocwooeooe 114 | Aug. 21, 1937 2 2 Aug. 21, 1937 4 Oct, 16, 1933
St. Louis 135 | Sept. 2, 1937 2 2 Sept. 2, 1937 4 Feb. 23, 1935
Minneapolis. 114 | Aug. 24, 1937 2 2 Aug. 24, 1937 415 | Apr. 15, 1933
Kansas City. 134 | Sept. 3, 1937 2 2 Sept. 3, 1937 3}5 | May 10, 1935
Dallas_____ 135 | Aug. 31, 1937 2 2 Aug. 31, 1937 4 Mar. 12, 1934
San Franciseo . o voocee oo 115 | Sept. 3, 1937 2 2 Sept. 17, 1937 4 Oct. 19, 1933

! Rates indicated also apply to United States Government securities bought under repurchase agreement.

Back figures.—See Annual Report for 1936 (table 40).

BUYING RATES ON ACCEPTANCES

Buying rates at the Federal Reserve Bank of New York
[Percent per annum]

Rate in :
: In effect be- | Previous
Maturity egggt $'| einning— rate

1-15dayst___ 15 | Oct. 20, 1933 1
16-30 days. d 1
31-45 days-_ 1
46-60 days... 1
61-90 days__ 1
91-120 days 1
121-180 days._ 1%

1 This rate also applies to acceptances bought under repurchase agree-
ments, which agreements are always for a period of 15 days or less.

NoTE.—Minimum rates on prime bankers’ acceptances payable in
dollars; higher rates may be charged for other classes of biils.

Back figures.—See Annual Report for 1936 (table 41).

MAXIMUM RATES ON TIME DEPOSITS

Mazximum rates that may be paid by member banks as established by
the Board of Governors under provisions of Regulation Q.

[Percent per annum}

Nov. 1, 1933 | Feb. 1, 1935 In effect
to 0 beginning
Jan. 81, 1935 | Dec. 31, 1935 | Jan. 1, 1936
Savings deposits. 3 214 214
Postal Savﬂxgs deposits...... 3 2/ 2%
Other time deposits pay-
abele in: th 3 »
months or more....... 2 21
90 days to 6 months___. 3 2%2 24
Less than 90 days..._._ 3 214 1

NoTe.—Maximum rates that may be paid by insured nonmember
banks as established by the Federal Deposit Insurance Corporation,
effective February 1, 1936, are the same as those in effect for mem-
ber banks. In sorme States the maximum rates established by the Board
and the Federal Deposit Insurance Corporation are superseded by
lower maximum rates established by State authority.

RATES ON INDUSTRIAL ADVANCES

Rates in effect Oct. 31, 1937, on advances and commitments under Sec.
13(b) of the Federal Reserve Act as amended June 19, 1934.

{Percent per annum except as otherwise specified]

Advances to finane-
ing institutions—
Advances
direct to Commit-
Federal Reserve Bank industrial { On por- ments
or com- tion for Onre- to make
mereial or- | which maining advances
ganizations xaitgtg- portion
obligated

Boston. .o 314-6 3 34 141
New York_... - 4-6 3 4-5 1-2
Philadelphia.. - 4-6 1214 [©) 14-2
Cleveland . ... ______ 4156 3% 4
Richmond - 6 4-6 4-6 1-2
Atlanta._ 6 5 5 14
Chicago 5-6 1214 5-6 1-2
St. Louis. 4-51% 3l 4 31
MinneapoliS.cceeuea o .. 6 414-5 414-5 1
Kansas City._ 4-6 4 4 14-2
Dallas._..____ 5-6 4 5-6 1
San Francisco 5-6 3-4 4-5 15-2

1 Authorized rate 1 percent above prevailing discount rate.
2 Same as to borrower but not less than 4 percent.
3 Flat charge.

Back figures.—See Annual Report for 1936 (table 40).

MEMBER BANK RESERVE REQUIREMENTS
[Percent of deposits]

June?21, | Aug. 16, | Mar. 1, Mav 1
Classes of deposits 1917~ 1936- 1937- lgg »
and banks Aug. 15, | Feb. 28, { Apr. 30, d af{:‘
1936 1937 1937 | andafter
On net demand deposits:1
Central reserve city. 13 1914 228 26
Reserve city...... 10 15 1744 20
(61315117 2 7 1034 124 14
On time deposits:
All member banks___.___ 3 414 5% 6

1 See footnote to table on page 1130 for explanation of method of comput~
ing net demand deposits.
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MONEY RATES AND BOND YIELDS

OPEN-MARKET RATES IN NEW YORK CITY RATES CHARGED CUSTOMERS BY BANKS IN
[Percent per annum] PRINCIPAL CITIES
- [Weighted averages of prevailing rates; percent per annum}
Prevailing rate on— Average rate on—
Aver- 1929 | 1930 { 1031 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937
age  ———
Year : Prime | Stock- | Stock ex- U. 8. |vield on ito.
month or }églg_e bank-| ex- |change eall | Treas- | U.s. |New York City: 5.74] 5.64| 4.24) 4.71) 4.12| 3.58] 2.83] 2. 64] 2,50
week mercial|, ®15’ 1change| loans  jury 273- | Treas- 573 5.35) 4.31| 4.71| 4. 11| 3.43| 2 90| 2. 56 2. 41
ceept] time day bills| ury . X ' " X . . . %
paper, |2 Lime A PR 5.81| 5.22| 4.20| 4 72| 4.88( 3.31| 2 64| 2.61] 2. 50
4106 | BITNS | 102HS: Re- | within | ¥el 5.85( 4.911 4.17| 4.60| 4.33| 3.39| 2.61| 2.54] 2.53
months| 4 days | New [ &%) a | DO 5.88| 4.74{ 4.11] 4.55| 4.24| 3.42{ 2.69] 2, 61| 2.44
ays | day; newal| perlo 5.03| 4.59 4.13] 4.61] 4. 10| 3.30] 2.66| 2. 44| 2.34
3.881 4,481 4.05 b4z 3.93 g.ao 2,611 2.4 2.36
193¢ average_..) 102 | .25} .90{ 100|100} .26} 211 6 0al €50 308l 430 500 3ol S0 243 %6
1935 average...| .76 .13 | .56 .56 .56, .14} 128 6.08| 4.26| 4. 27| 4. 35| 3.76| 3. 28| 2.72| 2. 46} 2.38
1936 average. .| .75] .151 116| .91 .91 14 L1 Pt I B e P
1036—Aug. ... wl o we 100|100 18 L1z 5.74] 4.16] 4.64| 4.22| 3.48] 3.18| 2.61| 2.43]-27C
Sept..... 3 dae) L4 1004100 160 109 Year...... 5.88] 4.69 4.22| 4.40| 4.02] 3.33 2.70{ 2. 40| ____
4 WAL 1% | 1.00 § 1.00 .13 L 124 g ther narthern and
W e 13 | 1oo | 1.00 10 -9 | BoLher narthors
W e D4 | 100 LOO -2 1.04 Tanuary.. 5.87 5.88| 4.61) 5.07) 489} 4.65) 4.08 .62 3.38
ebruary. 86| 5.66| 4.63| 5.13| 4.84| 4.49] 4.02{ 3. 63| 3.
$thes) L L0 L) 88 LS| March 5.911 5.47| 4.62 5.14] 5.39| 4.52) 405! 3 60! 3134
N R AR A Bl TRl Aprin 6.00 5.22 4.87| 5.10| 5.09] 4.52| 3.99| 3.47| 3.36
sl legng Lg ) 1001 100 A May. 6.09| 5.13| 4. 55/ 5.14| 4.99| 4.39] 3.88] 3.45| 3.45
T e Ley Lo - e June._ 6.02| 5.06| 4. 49| 5.13] 4.97] 4.30| 3: 78| 3.51| 3.32
AR t/L el -8 e July. . 6.08| 4.81| 4.45| 5.0 4.82| 4.15| 3.87| 3.61| 3.32
Ve 14 Lo 100 S August, 6111 4.70 4.47] 5.12| 4.68| 4.12| 3.79| 3.47| 3.20
LI e Lo0 L » -4 i September._ 6.24 4.74| 4.48] 5.03| 4.65| 4. 11| .75 3.45| 3.33
fueg... IR IR A A QOctober__._ 6.25 4.75 4.62| 4.96| 4. 511 4.13] 3.75| 3.50 3.37
ept.... /i S| Loo gt . : November_. 6.12| 4. 66| 4.87] 4.88| 4. 54] 4.08| 3.63[ 3.47|_____
Woek ending: Decernber.______ 5.94| 4.68| 4.01| 4. 88| 4. 59] 3.98| 3.67( 3.46| ..
Aug. Li The 144 1.00 § 1.00 -46 1.39 Year..... 6.04| 5.07| 4.61 5.05 4.83| 4.29] 3.86| 3.52)_____
1| 1/ 1% | 1,00 | 1.00 .52 L4 9r southorn and
1l " 14 | 1.00 | 1.00 .62 L83 ] 2 et olbiag:
L)l Lel Lo Lo LB 5.04 6.12| 5.50| 5.61 5.60[ 5.40| 4.95| 4.47| 4.16
R S e S 5.96| 6.05| 5.43| 5.61{ 5.56| 5.39) 4.84| 4.51! 4.15
LY e Lg L0003 LOO =l Ta 6.04| 5.98) 5.40| 5. 64| 5. 66| 5.40) 4 85/ 4.44] 415
A Loy L0 -5 e 6.07| 5.86( 5.36] 5.63| 5.68| 5.34| 4.80| 4. 40| 4. 21
W e wlireee 4 b 6.10| 5.75| 5.26| 5.64| 5.66( b.28| 4.70| 4,43} 4.17
o e re R L4 6. 16| 5.60| 6.34| 5.62] 5.62| 5.19| 4. 76| 4.39] 4. 18
/18 4| L : . 2 6.17| 5.63| 5.30{ 5.63 5. 54] 5.07| 4.58 4.35 4. 19
Oct. 23 Ll /e 134 [ 1.00 { 1.00 2.26 146 6.22] 5.58| 5.28{ b.68| 5. 53| 5.05] 4.63| 4. 25| 4.18
8.27) 505 5.22 5.63| 5.85| 8.04) 4.51 420 418
) 6.20! 5.54 5.38] 5. 56| 5.50| 505 4.55| 4.23] 4. 16
;gé‘z?ggyaggdlgfé?ggy%‘}fé 6.29| 5.60| 5.53| 5.55] 5.42| 4.93| 4.51| 4.24
3 Bills maturing about March 16, 1938. 6.20) 5.43) 5.56) 5.60) 5. 43) 4.92) 4.55 4. 14
Back figures.—8ee Annual Report for 1936 (tables 42 and 43). 8.14} 5.72| 5.39] 5.62| 5.56] 5.17| 4.69| 4.35{...__
BOND YIELDS!
[Percent per annum]
Corporate ¢
U. 8. . -
Year, month, or week Treai- 1\;[1;181}13- Potal By ratings By groups
ury ola: Indus- Rail- Public
Asa As A Baa trial road utility
Number of issues__ ... ..ooceo___. 7-12 15 120 30 30 30 30 40 40 40
1934 average 3.10 4.03 4.96 4.00 444 5.08 6.32 4.52 4.96 5,40
1935 average = 2.70 3.41 4.46 3.60 3.95 4.55 5.75 402 4.95 4.43
1936 average 2.47 3.07 3.87 3.24 3.47 4.02 471 3.50 4.2 3.88
1936—September_. 2.41 2.97 3.79 3.18 3.41 3.94 4,62 3. 44 4,09 3.83
October . 2,42 2.94 3.75 3.18 3.38 3.90 4.54 3.42 4,02 3.80
Novemb: 2.2 2.85 3.71 3.15 3.31 3.85 4.52 3.38 4.00 3.74
December. 2,27 2.76 3.67 3.10 3.28 3.78 453 3.37 3.96 3,69
1937—Janusry. ... 2,29 2.79 3.66 3.09 3,30 3.76 4. 50 3.36 3.95 3.68
2,31 2.96 3.75 3.22 3.41 3.85 454 3.46 4,04 3.76
2, 50 3.19 3.87 3.32 3.50 3.98 4.69 3.55 417 3.9
2.74 3,24 3.98 3.42 3,58 4.05 4,86 3.65 4.29 3.99
2.67 3.14 3.92 3.33 3.49 3,99 4.87 3,55 497 3.95
2.64 311 3.93 3.%8 3.45 3.99 4.97 3.51 429 3.97
2,59 3.07 3.91 3. 26 3.44 3.97 4.97 3.50 4.31 3.92
2.59 3.01 3.92 3.25 3.45 3.98 5.01 3.47 440 3.89
September__ 2,67 3.18 4,04 3.29 3.51 4.07 5.2 3.54 4.60 3.97
Week ending:®
Sept. 25. 2,66 3.92 4.05 3.29 3.51 4.08 5.31 3.55 4,63 3.97
Oct. 2. 2,66 3.21 411 3.30 3.54 414 5.45 3.59 472 4.02
Oct. 9. 2,66 3.19 411 3.29 3.55 415 5.43 3,60 4.69 403
Oct. 16 265 3.22 4.18 3.29 3.59 422 5.63 3.64 4.84 4.07
Oct. 23- ... 2. 66 3.30 4.28 3.30 3.63 431 587 3.69 5,01 415

t Monthly and weekly data are averages of daily figures, except for municipal bonds, which are based on Wednesday figures.

2 Average of yields of all outstanding bonds due or callable after 8 years.

8 8tandard Statistics Co., revised series.

¢ Moody’s Investors Service, week ending Friday. Because of limited number of suitable issues, less than 40 industrial bonds are included;
the industrial Aaa group has been reduced from 10 to 3 and the industrial Aa group from 10 to 4.

5 Averages of daily figures replace former Wednesday figures, except for municipals; back figures available upon request.

Back figures.—See Annual Report for 1936 (table 74).
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BOND PRICES!

U.s Corporate?
Year, month, or date | Treas- N{ng?' Rail

ury? Indus-| Rail- -
Total trial | road Utility
Number of issues._..___ 12 15 60 20 20 20
1934 average___ 103. 5 96.1 84.5}1 8.9} 83.8 87.8
1935 average.. 106.0 105.3 88.6 88,2 79.4 98.2
1936 average.._ 107.0 110.8 | 7.5 92.2| 94.7 | 105.4
107.2 1 1125 | 98.6) 92.2| 97.9| 105.8
106.9 | 113.1 99.6 { 93.1 99.7 106. 0
108.2 | 114.6 | 99.8 ¢ 94,2 99.2} 106.0
December. 108. ¢ 116.3 1 99.9( 94.5( 99.6 105. 6
1937—January.._ 107.3 | 1158 | 100.3 | 94.8 ! 100.6 | 105.7
107.2 ] 112.7 1 100.0 { 94.7 | 100.2 | 105.1
105.2 1 108.9 | 98.5| 93.5) 983 103.6
102.6 108.0 96. 6 92.0 95.3 102. 4
103.3 ] 109.6 [ 96.2| 91.9| 950 10L8
103.5 110.1 | 9504 91.2| 93.2| 100.6
104.3 110.8 | 95.3 | 91.4 | 93.2 101. 2
104. 0 111.8 94.8 919 91.0 101. 4
103.3 109.0 | 91.3{ 90.0{ 85.¢€ 98. 4
103. 5 108.5 | 89.3 | 8.2 82.8 96.7
103.5 | 108.8 | 88.8| 87.6| 82.6 96.3
103.4 4y 108.3 | 86.9 | 8.0 ] 78.9 95.7
103. 4 107.0 83.7 83.2 74.8 93.2

t Monthly data are averages of daily figures except for municipal bonds,
which are averages of Wednesday figures.

2 Average prices of all outstanding bonds due or callable after 8 years,
based on guotations from Treasury Department.

3 Prices derived from average yields, as computed by Standard Sta-
tistics Co. Municipal series revised back to 1934.

Back figures.—See Annual Report for 1936 (table 73); for U. S. Treas-
ury, bonds, see BULLETIN for May 1936, p. 317.

STOCK MARKET
Stock pricest

Vol-
Year, month, or Common (index, 1926=100) ume of

date Pre- trad-

ing?

erre | pogen | Tndus: | Raik | gy
trial road y
Number of issues. .. 20 420 348 32 40§ .-
1934 average.._ 120.7 72 81 42 69 1, 204
1035 average. . 33. 8 91 34 71 1,411
1936 average_._.._ .. 111 127 51 104 1,824
1936—September..__; 139.0 114 130 55 108 1, 366
October......{ 138.3 119 136 58 109 1,913
November.__{ 139.0 124 144 58 109 2,575
December..__| 140.1 123 143 54 111 2,095
1937—January. -] 1418 126 147 56 114 2,667
- . 130 152 58 111 2, 564
- 130 153 63 106 2,133
- 125 147 60 101 1,466
- 116 137 57 94 859
- 114 134 54 91 697
- 118 139 52 06 917
- 121 144 51 97 729
- 106 126 43 89 1,498
100 118 40 87 1,273
95 112 38 84 1,282
89 105 34 79 2,240
87 102 33 79 4,107
4 1 8tandard Statistics Co. Monthly data are averages of Wednesday
gures.

3 Average prices of industrial high-grade, derived from yields.

2 Average daily volume of trading in stocks on the New York Stock
Exchange, in thousands of shares. Weekly figures are averages for the
week ending Saturday.

Back figures.—For stock prices, see Annual Report for 1936 (table 73).

CAPITAL ISSUES

[In millions of dollars]

For new capital For refunding
rg’:g} Domestic Domestic
Yeattglr and 'I(‘gtal 'I(‘gtal
mon o- o-
f rg;i_ mestic| Btate | peg. Corporate For- |imestic| 8tate | paq. Corporate For-
liln ) and and | ooy eign! || snd and | oo eign!
8) fl for- || Total | mu- . Bonds for- | Total | mu- | o Bonds
eign) nici- | 38T | Total || and |Stocks eign) niei- (%es’ Total || and |Stocks
pal | ©is Dotes pal notes

6,219 | 1,475 87 | 4,657 | 3,183 { 1,474 { 1,337 [{ 2,218 | 1,978 35 93 | 1,850 {i 1,586 264 241

789 1) 1,379 64 | 5,346 || 2,385 | 2,961 § 1,251 || 1,858 |{ 1,620 36 01,584 | 1,054 530 238"

420 11 1,418 0] 8002 2078 | 5924 671 [} 1,422 || 1,387 13 01,374 542 833 38

004 {| 1,434 87 | 4,483 || 2,980 | 1,503 905 709 527 53 0 474 451 23 182

860 || 1,235 75| 1,851 || 1,239 311 229 949 893 21 51 821 789 32 56

165 762 i 325 305 20 29 557 498 87 93 319 315 4 b9

708 483 64 161 40 120 12 343 283 37 26 219 187 32 60

1,386 803 405 178 144 35 0 774 765 136 317 312 312 [ Q

1, 409 855 150 404 334 68 48 |1 3,242 | 3,216 365 987 | 1,864 || 1,782 81 26

1,949 735 22 | 1,192 839 352 23 || 4,242 )f 4,123 382 353 | 3,387 |} 3,187 200 119

177 103 0 75 48 26 1 231 231 56 0 175 156 19 0

173 78 0 95 60 35 13 278 278 5 1 272 249 22 0

158 49 0 109 97 12 0 214 199 16 28 155 145 10 15

266 48 0 218 100 118 0 459 459 49 408 395 13 0

241 146 0 95 64 3l 0 362 289 59 26 204 87 116 73

168 34 4 130 74 56 0 329 255 9 21 225 140 84 74

185 47 0 138 99 39 0 197 197 12 4 181 162 19 0

152 67 0 85 45 40 0 121 101 13 1 87 69 18 20

150 43 29 78 47 31 0 111 111 8 16 87 66 21 0

359 90 Q 269 187 82 0 200 200 21 30 149 139 11 0

250 79 89 82 39 43 0 93 a3 8 29 57 20 37 0

76 26 0 49 33 16 0 108 108 25 27 56 51 6 1)

153 41 0 112 87 25 3 67 67 7 20 39 (O] 39 0

1 Includes issues of noncontiguous U. 8. Territories and Possessions.

1 Includes publicly offered issues of Federal credit agencies, but excludes direct obligations of U, S. Treasury.

3 Less than $500,000.

Source.~For domestic issues, Commerecial and Financial Chronicle; for foreign issues, U. 8. Department of Commerce. Monthly figures subject

to revision.
Back figures.—See Annual Report for 1936 (table 72).
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TREASURY FINANCE

UNITED STATES GOVERNMENT DEBT
VOLUME AND KIND OF DIRECT OBLIGATIONS

[On basis of daily statements of United States Treasury. In millions of dollars]

Noninterest-
Interest-bearing bearing
Total Publicly offered t
End of month St Ad- | Social
Bonds justed se- All Ma-
Total service | eurity | others } tured | Other
interest || Total Notes | Bills | issues? | issuest debt
bearing Pre- ( Treas- | U. 8.
war ury? |Savings
1932—June. 19, 161 {[¢18, 816 753 | 13,460 240 60 266
1933—June 22,158 |[621,782 753 | 13,417 284 66 315
1934—June 26, 480 |{6 26, 006 753 | 15,679 356 54 518
1935—June. 27,645 || 26,910 753 | 14,019 580 231 825
1936—June, 32,989 | 31,297 79 | 17,168 601 169 620
1936—September...._._ 33,833 || 33,088 || 31,830 79 | 18,149 641 163 582
October_ 33,833 || 33,083 }| 31,855 79 | 18,149 639 178 571
November__ 33,704 || 33,088 | 31,877 79 | 18,149 637 143 563
December 34, 407 || 33,700 || 32,497 79 | 19,452 635 153 554
1937—January.... 34, 502 || 33,821 || 32, 582 79 | 19,452 632 137 544
February. 34,601 || 33,926 || 32,617 79 | 19,452 630 139 536
March__._ 32,722 79 | 19,936 559 136 528
32, 884 79 | 19,936 552 126 520
33,107 79 | 19,936 550 110 512
33,734 79 | 19,936 560 119 506
33,918 79 | 19,936 632 103 499
_____ 34,146 79 | 19,936 *630 100 494
33,877 79 | 19,936 623 122 489

r Revised.

1 Excludes postal savings bonds, formerly sold to depositors in the Postal Savings System,

2 Includes Liberty bonds.

3 Includes adjusted service bonds of 1945 and special issues of adjusted service bonds to Government Life Insurance Fund series and of cer-

tificates to the adjusted service fund.

4 Includes special issues to old-age reserve account, unemployment trust fund, and railroad retirerent account. .
s Includes postal savings bonds and special issues to retirement funds, to Postal Savings System and to Federal Deposit Insurance Corporation.
¢ Includes certificates of indebtedness not shown separately: 1932—$2,726,000,000; 1933~—%$2,108,000,000; 1934—$1,517,000,000.

MATURITIES OF PUBLICLY-OFFERED DIRECT
OBLIGATIONS, SEPTEMBER 30, 1937

[In millions of dollars]

Date maturing Total || Bondst

19383—Before Jan. 1__._.___.________.
Jan. 1-Mar. 31
Apr. 1-June 30.
July 1-SBept. 30_.
Oct. 1-Dec. 31_

10, 575 2,403

! Issues classified as of date of final maturity; most issues callable at
earlier dates; most of the U. S. Savings bonds are redeemable at option
of holder.

¢ Includes unclassified U. 8. Savings bonds.

FULLY GUARANTEED OBLIGATIONS, BY AGENCIES!

{In miltions of dollars}

Federal | Home Recon-
Farm | Owners’ | struction

End of month Total [|Mortgage] Loan Finance
Corpora- | Corpora- | Corpora~

tion tion2 tion?

1933—December._. 180 o __ 180
1934—June.. ... 681 312 134 235
December- 3,063 980 1,834 249
4,123 1,226 2, 647 250
4,494 1,387 2, 855 252
4,718 1,422 3,044 252
4,667 1,422 2,993 252
4, 667 1,422 2,993 252
4,662 1,422 2, 988 252
4,662 1,422 2,988 252
4,662 1,422 2,088 252
4,662 1,422 2, 988 252
4,662 1,422 2, 988 251
4, 660 1,422 2,987 250
4, 660 1,422 2,987 250
4,665 1,422 2, 987 256
4,703 1,420 2,987 295
4,643 1,410 2,937 296
4,643 1,410 2,937 296

! Prineipal amount of obligations guaranteed as to interest and prinei-
pal. The total also includes guaranteed debentures of the Federal Hous-
ing Administrator, amounting to $156, 869 on September 30, 1937.

2 Excludes obligations guaranteed as to interest only.

3 Excludes obligations held by U, 8. Treasury and reflected in the
public debt. Figure for December 1933 includes notes given in purchase
of gold which were retired in February 1934.
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SUMMARY OF TREASURY OPERATIONS

{On basis of daily statements of United States Treasury. In millions of dollars]

General and special accounts

. I .
Receipts Expenditures ! Tar;st ;‘ég%%sggzigg
coun7ts, period
General Eﬁﬁs e%té%ss
- of re-
Period ceipts :
i1 | Other Na- Re- | Re- |Trans- (+) or (c_?_’ f;
In- sg:&?l inter- | 4 p tional cov- | volv- fgrs t‘? ex(-i_ ke
Total || com Vbl de- ery ing rust | pendi- i
ta,xeg ttla?és 123']3- oiher ¢ Totel égttg‘; fense | All | and | funds | accts. | ‘tures I;%’;g; Gfene(rlal Gross
i 5| ete. - un
nue ? debt %x;g other | relief | (net)s | ete (=) =) [und | debt
erans’
Adm
Fiscal year ending:
June 1935.__ 3,800 ) 1,009 |.__.__. 2,179 523 | 6,802 821 | 1,089 | 1,315 { 3,366 141 71 13,002 | -+613 —741 [41,648
June 1936. . 4,116 1 1,427 ¢) | 2086 603 | 8,477 749 | 1,340 | 1,310 | 3,341 | 978 1,814 |—4,361 | -+128 | 840 (15078
June 1937 5,294 (| 2,158 253 | 2,187 | 697 | 8,001 866 | 1,436 | 1,994 | 3,079 | ® 244 868 |—2, 707 —67 | —128 |+2,646
3 months ending:
Sept. 1936____. 278 |oceeeee 565 155 | 1,744 136 298 339 706 124 141 | —746 —17 —43 | 4720
Sept. 1936_ 360 |- 625 151 1 1,631 180 358 387 835 | 9225 95 —495 —53 —494 +54
Sept. 1937_____ 594 708 185 | 1,895 192 381 520 533 28 241 —245 | 100 | 4-306 4450
1936—September.__.{ 499 288 .o 161 50 668 144 118 130 264 2 9| —169 ¢ | 4284 | 4452
ctober.___ 272 27 () 186 60 681 74 121 168 297 16 4 —409 ~15 —424 ®
November. 233 33 Q] 148 52 535 8 114 153 272 %14 3 —303 ~17 ~358 ~—38
December._ 286 ®) 175 57 656 140 118 150 294 9 47 1 —138 426 | 500 4-613
43 3 168 70 631 14 116 159 230 67 45 —348 +72 | —180 195
58 10 148 58 553 20 112 176 214 913 45 -279 -7 —187 —+99
700 50 190 7 54 159 121 225 252 946 45 | 257 —98 | 4287 4127
57 78 166 62 708 68 129 230 243 87 45 ~—345 +8 —124 4212
47 59 170 60 552 9 119 169 211 92 45 —217 —3 452 | 4272
547 53 212 56 | 1,300 194 128 179 232 27 540 —432 <420 | ~-800 |41,212
57 53 221 77 659 12 128 197 198 22 125 —249 +44 485 | <4291
2 35 60 301 56 556 21 127 162 175 10 61 —103 4371 4263 | +329
September. _ 788 501 50 186 51 680 159 125 161 159 20 55 +108 -+ —43 —170

! Excludes debt retirement.

? Includes miscellaneous internal revenue

3 Includes customs and miscellaneous receipts. "
4 Excludes expenditures for adjusted service which are included under “Transfers to Trust Accounts, ete.” . )
s Includes revolving funds of Reconstruction Finance Corporation, Commodity Credit Corporation, Public Works Administration, Farm

Credit Administration, and Export-Import

Banks,

, unjust enrichment tax, and processing taxes.

¢ Includes expenditures for retirement funds, adjusted service certificate fund, old-age reserve account, and railroad retirement account.

7 Includes, also, increment resulting from reduction in weight of the gold dollar, and expenditures chargeable against increment on gold (other
than retirement of national bank notes), receipts from seigniorage, transactions in checking accounts of Governmental agencies, unemployment
trust funds, old-age reserve account, and railroad retirement account.

8 Less than $500,000.

¢ Excess of credits.

GENERAL FUND BALANCE

[On basis of daily statements of United States Treasury. In millions

of dollars]
In- Incre- | Seign- | Work
End of month Total active ment iorage ing
gold | on gold balance

1932—June.__.__..._.__ 417
1933—June.. 862
1934¢—June. 1,771
1935—June. .. ___._._.__ 1,001
1936—March. 2,423
April. 1,995
May. 1,910
June. 2,225
July. 1,771
August._ 1,441
September. 1,719
October_.. 1,201
November. 931
December....._.. 141 337 1,401
1937—Janunary.._..._._. 141 340 1,118
February 141 344 849

arch. 141 348 995

April 141 350 642
May. 141 354 501

June_ 141 356 970
July. 141 369 915
August . - 141 375 1,051
September.___.. 141 382 1,128
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GOVERNMENTAL CORPORATIONS AND CREDIT AGENCIES, AUGUST 31, 1937

[Based on compilation by U. 8. Treasury Department from reports received from organizations concerned. In millions of dollars]

Financed wholly from Government funds || Financed partly from Government Total
Recon- C(:im- gybgc Agricul- Farm Other | Home
struction| modity orks tural mort- farm mort-
Finance [ Credit | Admin-| credit | Other|| gage credit gage | Other Alllgé.,gl’ Jullgs?;l, A?g:sg 1
Corpo- | Corpo- | istra- | institu- institu- | institu- | institu-
ration | ration tion tions tions tions tions
ASSETS
Loans and preferred stock:
Loans to financial institutions._ 305 - 1 490 489 549
Preferred stock, etc.___.. - (1) 762 766 751
Home mortgage loans. 2,497 | 2,524 2,898
Farm mortgage loans.__ 2,892 | 2,807 2,934
Other agricultural loans......... 21 150 561 562 620
All other loans. - 315 1,259 | 1,252 1,194
Total loans and preferred
21 466 2,892 267 2,867 8 8, 461 8, 490 8, 946
Cash - 10 58 55 28 71 13 236 208 272
United States direet obligations. ... 5 32 46 113 18 359 594 561 493
Obligations of Government credit
agencies:
Fully guaranteed by U. S... - 14 (. (1) 40 14 102 170 194 198
Other2______________ - 25 2 (W) 4% PRSI I 34 29 31
Productlon credit ‘association clas
stock. __.____._____. RN I 2N RO | K NP [P R 76 76 75
Accounts and other receivables_ 30 (€0 J PO 1 35 186 5 28 4 289 290 284
All other assets_ ... ... 7 ) 21 O] 276 161 ® 3422 20 907 882 543
Total assets other than inter-
ABeNCY 2o cccamaee 1,754 122 146 153 869 3,339 460 3,420 506 || 10,768 | 10,820 || 10,842
LIABILITIES
Bonds, notes, and debentures:
Guaranteed by United States.._ ) 1,410 | . __ 2,963 [___..__ 4,668 | 4,728 4, 667
ther2 .o o oo ceeeon 3l 21,116 190 54| @) 1,422 | 1,333 1,465
Other habxhtles (including reserves) 44 163 7 136 107 512 541 375
Total labilities other than
interageney #__._..._..._._. 345 61 .. 5 48 2, 688 197 3,153 107 6, 603 6, 602 6, 507
Excess of assets over liabilities, ex-
cluding interagency transactions__| 1,410 61 146 148 821 651 263 267 398 4,165 1 4,217 4,335
Privately owned interests_..........|.._ ... ) RSO R R 179 3 38 139 359 357 354
U. 8. Government interests.____ 1,410 61 146 148 821 473 260 229 259 3,807 | 3,860 3,981

1 Less than $500,000.

amounting to $48,000,000 are classified under “All other assets. "
Nore.—For explanatlon of table and back figures see BULLETIN for April 1936, p. 220.

 Excludes $761,000,000 of Federal land bank bonds held by Federal Farm Mortgage Corporation.
3 Shares of Federal savings and loan associations subscribed by HOLC are classified in “Preferred stock, ete.””

RECONSTRUCTION FINANCE CORPORATION LOANS AND INVESTMENTS

[Amounts ontstanding. In thousands of dollars]

Shares held by U. 8. Treasury

Loans to financial institution
Loans on preferred stock of banks and insurance compames"
Preferred stock, capital notes, and debentures_.__
Agricultural TOBDS oo m oo

Loans to railroads (including receivers).
Loans for self-liquidating projects_______._____
Loans to industrial and commercial businesses.
Loans to drainage, levee, and irrigation districts.
Other loans_. . aiiaiiimas
Securities purchased from Public Works Administration

Total loans and investments, other than interagency__

Loans to Federal land banks.
Loans to Commodity Credit Corporation.___._____
Capital stock of Commodity Credit Corporation.

Capital stock of, and loans to R. F. C. Morigage Co.
Preferred stock of Export-Import banks________
Capital stock of, and loans to other agencies____

Total loans and investments

Aug. 31, | Feb, 28, { Mar. 31, | Apr. 30, | May 31, | June 80, | July 31, | Aug. 31,
1936 1937 1937 1937 1937 1937 1937 1937
368, 393 304, 815 295, 654 286, 611 277,349 271,858 271,009{ 1 266,283

48, 397 41, 465 41,379 41, 132, 40, 677 40, 483 40, 027 239,414
672, 687 607,777] 596,998 591, 784, 587,668 581,900 576,672 567,879
1, 4 1, 405, 1, 461 1, 468 1, 4 1,349 1,236 1,073
350, 948 345,447 340,367 345,084 344,823 354,320; 351,936 351, 855
181,339 206, 721 208,496  215,044{ 218, 58 221, 907 225,407 227,108
56, 149 63, 838 63,493 67,729 69, 524 70, 549 71,181 72,833
60, 965 66, 553 67, 744 70, 832] 71,253 72,424 74, 605 75,038

2, 984 1,949, 2, 0501 2,169 2,312 2, 533 3 2,793
142 210 108 714 121, 622 114, 012| 120, 404 119, 585 87, 320, 86, 843
1,185,472 1,748, 684 1,739, 265| 1,735, 864| 1,734, 001| 1,736,909| 1,701, 954| 1, 691, 120
32,199 22,191 14, 517 14,333 13,934 13,757 13, 586 13,275
93, 002 129, 320 79, 688 55, 485 50, 371 47,393 61, 238 1,876
97, 000/ 97, 000 97, 000 97, 000 97, 000 97, 000 97, 000 97, 000
31,213 39,233 43, 769 44, 340, 45, 994 48, 286/ 51, 302 53,073
20, 000 20, 000 20, 000 20, 600 20, 000 20, 000 20, 000 20, 000
1,398 2, 598 6, 000 7, 400! 16, 000 11,898 12, 948

2,158,885| 2,057,825 1,996, 837| 1,978,022] 1,968, 700| 1,973, 345| 1,956,977 1,889, 291

1 Includes $86,000,000 of ioans for distribution to depositors of closed banks.
Note.—For explanatlon of table and back figures, see BULLETIN for Aprll 1836, p. 220.

2 Includes $382,000 of preferred stock instalment sale contracts.
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FARM CREDIT ADMINISTRATION
LOANS AND DISCOUNTS OUTSTANDING, BY INSTITUTIONS
{In thousands of dollars]

Federal intermediate
Farm mor;.g_:.:ge loans ctegifi igank 1'?8}18 to Loans to cooperatives by~
and discounts for—
Regional :
o | otmer |rhiviie | sefent | soey
al ]
End of month Land | credit cor- | financing | “associa- tﬁrfofrgfi (g‘fg}agg Federal B&nokitff" Atg“"'i“'
Federal Bank | Porations, | institu. tions Tations Toans inter. atives, | Market
Jand banks | Commis- | Production }  tions, mediate | ;i dite | ing Aot
o credit as- | except credit ng | Ing Ac
joner s R Central | revolv-
sociations, | coopera banks Bank
and banks |  tives a0 ing fund
for cooper-
atives !
1933—December. 1, 232, 707 70, 738 73,263 60, 989 27 144, 636 89,811 15, 211 18, 697 157,752
1934—December.. 1, 815, 792 6186, 825 99, 675 b5, 672 80, 852 87, 10! 110, 186 33, 969 27,851 54, 863
1935—December. 2,071, 925 794,726 104, 706 47,162 94, 006 3 172, 489 2,731 50,013 44,433
1936—September 2,067, 711 833, 906 138, 653 , 099 122, 004 31, 216 171,320 405 56, 267 48, 583
Qctober __. 2, 067, 647 8385, 187 138, 791 43,946 110, 775 28, 664 168, 688 758 71,150 51, 348
November. 2, 065, 719 836, 194 131, 644 41,277 105, 441 26, 491 166, 291 1, 336 72, 500 56, 216
December. 2,064, 158 836, 779 129, 872 41,017 105, 212 25, 288 164, 887 1,641 69, 647 53, 754
2,061, 472 836, 062 125, 825 40, 080 106, 081 24,454 163, 868 1, 486 64, 411 54, 322
2, 060, 233 835, 509 130, 139 41, 061 114, 551 24, 249 163, 250 1, 359 60, 356 52, 359
2,057, 930 833, 821 144, 250 42,367 131, 905 23,892 174, 709 1, 305 56, 736 51, 810
2,055, 397 832,881 153, 795 44, 042 143, 902 , 5 187,185 1,249 49,314 48, 522
2,053, 558 831, 705 159, 073 45,131 152, 466 23, 453 189, 686 1,070 5, 000 47,732
2,052, 319 830, 577 164, 977 47,337 160, 051 22,914 189, 141 635 45,032 46, 854
2, 050, 522 828, 771 170, 110 48,167 163, 553 22,069 187, 353 1,126 52, 405 45, 664
2,047, 650 826,317 171, 270 48, 386 162 515 21,126 185, 802 1,047 56, 341 44, 281
2, 045 276 823, 257 167,477 46, 573 53 977 19, 434 182 331 1,157 66, 897 47, 236

1 Some of the loans made by the regional agrienltural eredit corporations and the banks for cooperatives and most of the loans made by the

production credit associations are discounted with the Federal intermediate credit banks.
Such loans are not always discounted in the same month in which the original credit is extended.

three columns under those headings.

FEDERAL HOME LOAN BANK BOARD
LOANS OUTSTANDING, BY INSTITUTIONS

{Loans in thousands of dollars]

Home mortgage loans by—

Federsal savings and | Federal

loan associations home

loan

End of month Home bank
Owners’ | Number of loans to
Loan Cor-| associations member
poration ! Loans | institu-

re- tions 2
Re- | ported
Total | port-
ing

1933—December. .. o ;502 VY NN 85, 442
1934—December.___...__ 32, 394, 038 639 455 | 69,734 86, 658
1935—December_____._._. 2,897,162 | 1,023 881 | 315,683 102, 795
1936—September.__.___._ 2,870,480 | 1,183 { 1,076 | 512,744 129, 767
Octob: 2,834,610 | 1,192 | 1,080 | 532, 064 134,941
2,801,827 | 1,206 | 1,080 | 544,130 137, 261
2,765,098 | 1,212 | 1,065 | 544,107 | 145,401
2,729,274 | 1,228 | 1,143 { 476,299 143, 745
2,698,611 ( 1,240 ( 1,157 | 611,212 141,205
2,661,542 [ 1,249 [ 1,168 | 630, 680 142, 720
2,625,493 | 1,257 { 1,168 | 652, 557 146, 149
2,591,115 | 1,270 | 1,166 { 679,949 153, 491
2,556,401 | 1,286 | 1,181 | 703,996 167,057
2,524,129 | 1,293 | 1,181 | 722,442 169, 571
2,497,224 | 1,296 [r1,200 {746,958 175,607
2,472,421 | 1,307 { 1,200 | 761,114 179, 511

r Revised.

! In addition to Joans the HOLC held on Sept. 30, 1937, $708,953,000 in
other assets, consisting principally of investments in the Federal Bavings
and Loan Insurance Corporation and in various savings and loan asso-
ciations, real estate and other property, and accrued interest receivable.

* Includes loans to Federal savings and loan associations, al! of which
are members, and a negligible amount to others than member institutions.

3 Includes accrued interest.

The amounts in this column are thus included in the

POSTAL SAVINGS SYSTEM

[In millions of dollars]

Assets
U. 8. Government
Depos-| securities
itors’ Cash Cash,
End of month bal- in de- Guar-| e
ances!| Total || posi- Di- us{t serve
tory rect tﬂnd funds,
banks| Totall| obli- | 29¢ | ‘ete.s
o8- ogal-
tions tions
1933—June. 1,187 | 1,207 977 131 131 (.. 93
1934—June_ -l 1,198 3 1,225 695 | 453 418 35 77
1935—June_.. 1,205 7 1,236 385 777 830 147 74
1936—July . ... ______ 1,244 | 1,279 172 | 972 805 167 135
August__ 1,249 | 1,283 166 | 972 805 167 145
September 1,251 § 1,285 162 § 982 815 167 141
October___ 158 |1, 011 844 167 121
November. 145 11,029 862 167 119
December 145 [1,058 891 167 93
1937—January ... 136 {1,060 893 167 107
133 |1, 061 894 167 113
Marph. 132 {1,097 930 167 81
A 134 {1, 100 933 167 73
May. 134 |1, 100 933 167 72
June_ 136 | 1,100 933 167 71
July_... R 134 1,100 933 167 75
August . |P1,272 | e e
September____ (21,270 | [fooo el

» Preliminary.

! Qutstanding principal, represented by certificates of deposit. Does
not include accrued interest nor outstanding savings stamps.

t Includes working cash with postmasters, 5-percent reserve fund and
miscellaneous working funds with the Treasurer of the United States.
acerued interest on bond investments, and accounts due from iate post-
masters

Back figures.—See BULLETIN for August 1935, p. 502,
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PRODUCTION, EMPLOYMENT, AND TRADE

{Index numbers; 1923-25 average=100. The terms ‘“adjusted” and “unadjusted’’ refer to adjustment for seasonal variation]

Industrial production!* Construction contracts awarded (value) 2 Fac-
Faletory em- g’;yy Flrei‘gil.]t-eaz Is)tzggrsta!}:leglzt
pioyments oadings
Year Total Manufac- Minerals Total Residential { A other rollst (value)
and tures
month

Ad- | Unad-)| Ad- | Unad-| Ad- | Unad-| Ad- | Unad-| Ad- | Unad-] Ad- | Unad-| Ad- | Unad-| Unad-| Ad- | Unad-| Ad- | Unad-
justed| justed |ljusted| justed |justed |justed |justed| justed [justed|justed |justed| justed [justed| justed { justed |justed| justed [justed; justed

84 |.oeos 4@ — 107 98 78

87 | - 89 1. 108 118 94

67 (- - 70 |, 82 77 87

86 |. - 74 | 90 82 88

101 | | 105 4 104 103 98
94 (_ - 96 |- 96 96 |ceeen 99

105 |- - 99 1. 100 101 ). - 103
108 |. | 108 |...... 101 104 [ - 106
106 | ) 17 99 102 f._..__ . 107
112 | 1064 99 102 ... - 108
119 |- N V. 3 105 109 |___._ - 111
95 |. - 99 1. 91 89 | - 102

80 . - -7 R—— 77 67 - 92

63 ¢ N P, 66 46 - 69

82 |- 72 49 - 67

86 |aveee 83 63 - 75

|12 N p— 86 71 - el

104 (... 92 82 88

71 80 83 27 28 10 10 40 43 83 84 63 61 62 76 60

70 82 87 29 30 11 11 44 45 78 80 &9 60 67 74 79

73 81 87 31 29 12 12 46 43 81 82 62 59 65 74 82

87| 905 921 2 227 12 10| 39 321 84 82 66) 63 59| 76 59
91| 97 98 { 28 241 14 131 39 331 85 85 70| 68 62| 77 61
91| 97 [ 21 16 18{ 35 34| 86 86 721 65 63| 79 4
911 88 9 2 30| 18 21 83 38| 86 86 721 62 59| 75 79
87 90 88l 27 32 21 25 32 39 85 85 60 61 60 74 76
84 99 97| 30 35 24 26| 36 43 84 83 67| 64 63| 79 76
83 85 85 ) 35 39 25 25 43 50 85 84 67 50 59 80 55
87 83 861 38 40 2% 24 50 54 86 86 71 63 64 77 61
89| 87 93| 43 4] 25 25| 58 59| 86 88 74| 64 71 81 86
96| 93] 101 48 45 ) 25 251 66 62| 87 89 76| 68 75| 718 86
98| 93 9% | 60 53| 26 25| 88 76| 88 89 76| 68 60 | 82 91

951 104 | 100| 62 50 | 25 21| 92 75| 89 87 4| 70 65 81 63
93 m1) 07| 52 45| 25 22| 75 63| 87 87 " 7 68| 83 66
97| 97 90 | 47 47| 26 28| 63 62| 88 88 78| 66 64| 84 I
105 | 108 95| 47 53| 30 35| 60 67| 89 89 7 7 681 84 85
105 102] 101| 46 56| 382 8| 57 70| 90 90 81| 72 71 87 80
105 | 100 101! &2 60| 36 39{ 65 78| 90 90 81| 73 73| 87 84
105 | 101 102 | 89 65| 44 45 71 82| 93 91 8| 76 7| 9 63
06| 99| 104 62 65| 46 6| 75 81| 03 94 84| 78 711 86 68
107 | 102 110 | 59 60 | 47 47| 69 70| 94 96 75 84 88 04

w2l us| 180 r06] 63 51| 45 7| 637 99 97 91, 80 73] 93 72
117 | 118 18 { 115 111 62 54 47 42 75 64 | 100 99 96 82 76 95 76
122 7| 122 128§ 18| 56 56| 45 7| &4 63 { 101 101 101 | 83 93 9
122 | 118 125 | 115 105 53 61 44 51 61 68 | 102 102 105 84 79 93 89
1224 18| 123) ue{ 17) 56 68 | 44 52| 66 81| 102] 102| 105 80 | 93 95
115 | 14| 114§ 114 1171 61 721 42 ] 92 | 101 101 03| 78 79| 93 90
mfl e} 10 12| 115} 68 751 44 45| 871 100| 103| 101 100 | 80 82| o 65
15| 18] 114) n2| 1201 63 66 | 40 40| 81 881 12| 102} 104 79 81| 92 72

2109 || 110 | »106 | 115 | »125 | 257 »57 | »38 »38 | P72 273 | 2101 | 2102 | P100 78 87 94 100

» Preliminary. r Revised.

* Average per working day.

! For indexes of groups and separate industries see pp. 1149-1150; for description see BULLETIN for February and March 1927,

2 3-month moving average of ¥, W. Dodge Corporation data centered at second month; for description see page 358 of BULLETIN for July 1931.

3 The indexes for factory employment and pay rolls unadjusted for seasonal variation are comp!led by the Buresu of Labor Statistics. For
deseription and back figures for the seasonally adjusted index of factory employment compiled by F. R. Board of Governors see pages 950-978 of
BULLETIN for December 1936. For current indexes of groups and separate industries see pp. 1151-1154. Underlymg figures are for pay-roll period
ending nearest middle of month.

4 For indexes of groups see p. 1156.

Back figures.—See Annual Report for 1936 (table 75). For department store sales see p. 631 of BULLETIN for August 1936, and for freight-car
loadings, see pp. 522-529 of BULLETIN for June 1937.
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INDUSTRIAL PRODUCTION, BY INDUSTRIES (ADJUSTED INDEXES)

{Index numbers of the Board of Governors; adjusted for seasonal variation. 1923-25 average = 100}

1936 1937
Industry
Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. { May | June | July | Aug. | Sept
M £ es—Total 110 110 m 115 121 115 116 117 118 118 114 114 118 »110
JRON AND STEEL 120 119 127 137 143 139 129 126 130 134 119 140 7142 125
Pig iron 93 96 98 99 104 107 107 108 109 114 107 121 123 119
123 121 130 141 147 142 131 128 132 136 121 141 v144 125
120 120 114 121 139 124 126 129 124 123 126 111 115 108
125 127 119 123 144 129 132 136 130 130 136 125 129 121
115 108 105 118 140 121 129 128 119 121 119 a5 106 88
136 121 109 128 160 126 132 139 128 132 129 102 120 96
101 97 104 118 134 130 137 125 118 120 118 96 96 80
77 89 95 92 94 92 104 101 96 93 94 71 83 80
118 130 121 125 134 118 112 114 120 109 115 97 92 103
Foop PRODUCTS:
Slaughtering and meat packing.__ 96 100 105 109 100 87 86 89 93 76 77 70 78 87
70 79 94 100 85 65 66 69 75 54 49 44 50 67
128 125 115 115 117 111 108 113 113 9 111 99 111 109
141 144 129 122 125 130 122 136 130 124 134 129 141 140
Sheep___ . 138 143 152 169 160 175 151 139 142 145 145 139 148 150
Wheat flour. - 92 77 82 83 87 87 89 89 95 89 94 91 83 83
Sugar meltings.__._. 7 70 68 83 115 98 89 108 123 98 69 91 96 45
PAPER AND PRINTING:
Newsprint produection 61 61 62 67 64 63 62 64 62 62 61 64 65 65
Newsprint consumption.____ 136 140 140 150 141 142 145 144 144 147 145 140 141 147
TRANSPORTATION EQUIPMENT:
Automobiles.____ ______________._ m 167 93 106 122 120 120 121 130 135 130 129 157 135
Locomotives._._____ - 8 6 5 8 10 8 11 22 30 25 23 19 ) s
115 112 112 116 134 136 134 132 131 133 118 115
95 90 03 104 108 108 106 103 107 109 102 94
97 91 100 11 111 111 108 106 107 111 99 91
70 68 85 79 98 90 02 85 94 82 83 68
113 109 103 112 111 119 114 115 121 133 128 r127
129 127 125 124 151 154 152 150 146 148 129 129 120 #2105
77 81 87 91 91 86 85 93 87 78 74 75 73 73
226 236 242 164 89 77 244 229 241 223 260 206 216 199
NONFERROUS METALS"
Tin deliveries! .___ 107 a9 106 97 105 125 131 144 138 115 112 100 108 136
Zine .- —— 99 97 101 100 98 80 83 107 110 116 115 112 110 116
Lead 60 60 71 74 80 76 70 75 85 76 70 82 82 77
FUELS, MANUFACTURED:
Petrolenm refining__.__________._ 186 189 191 188 191 189 194 190 195 200 202
Gasoline! __. 241 246 249 241 242 236 245 242 249 253 256
Kerosene__ N 91 90 90 92 102 117 106 108 103 112 114
Fuel oil ! __ R 119 119 124 124 132 135 130 126 123 130 133
Lubricating oil 1. _ . 111 111 110 114 116 111 126 120 131 131 129
Coke, byproduet... - 126 128 129 130 137 137 136 138 141 143 134
RuBBER TIRES AND TUBES \____.__._. 119 122 118 126 123 123 133 132 133 132 123
Tires, pneumatic 1._ - 123 125 121 130 128 128 138 137 138 137 128
Inner tubes t_.______ 92 96 94 92 91 91 99 99 100 94 84
TOBACCO PRODUCTS.__ 147 157 146 150 183 165 168 153 158 155 150
Cigars 73 75 74 75 83 83 78 83 82 74 73
Cigarettes. 208 223 202 209 265 234 242 212 220 221 212
99 102 105 112 117 r110 115 128 115 116 114 112 112 r]115
76 82 86 95 97 €6 98 112 72 80 80 79 78 286
51 58 52 69 73 56 50 81 97 63 74 47 37 253
149 146 152 152 161 164 168 173 174 176 172 174 181 7176
87 23 98 [ 20 OO SN SO S SR 159 122 121 126 113
99 97 101 100 98 80 83 107 110 116 115 112 110 116
60 60 71 74 80 76 70 75 85 6 70 82 82 el
Bilver.. 88 111 119 99 113 99 94 93 103 10 107 148 139 § ...
1 Without seasonal adjustment. ? Preliminary. r Revised.

NoTe.—For deseription see BULLETINS for February and March 1927,
tember 1933, pp. 584-587, November 1936, p. 911, and March 1937, p. 255. Series on silk-loom activity and on production of book paper, wrapping
paper, fine paper, box board, mechanical wood pulp, chemical wood pulp, paper boxes, and lunber, usually published in this table, are in process

of revision.

For latest revisions see BULLETINS for March 1932, pp. 194-196, Sep-
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INDUSTRIAL PRODUCTION, BY INDUSTRIES (UNADJUSTED INDEXESj

[Index numbers of the Board of Governors; without seasonal adjustment.

1923-25 average =100}

1936 1937
Industry
Aug. | Sept. | Oct. | Nov. | Dec. | Jan Feb. | Mar, | Apr. | May | June | July | Aug. | Sept.
Manufactures—Total ___________ 106 107 110 115 114 113 118 122 125 123 114 110 114 2106
TRON AND STEEL oo ceimmiacicccaee 118 117 123 127 125 134 135 142 144 146 119 130 r139 123
Pig iron 89 93 98 100 102 105 109 114 115 116 105 115 118 116
Steel ingots ... _.____________ 121 120 126 130 128 136 138 145 146 149 121 132 r141 124
113 120 117 125 132 130 134 132 127 123 119 103 108 107
112 123 122 128 133 135 141 143 140 134 130 114 116 118
110 111 111 125 141 123 135 129 117 116 113 89 102 a1
Consumption. - 126 127 120 140 161 130 144 141 124 122 116 91 111 101
Machinery activity... - 101 97 104 118 134 130 137 125 118 120 118 96 96 80
Carpet and rug loom activity. 77 89 95 92 94 92 104 101 96 a3 94 71 83 80
Sitk deliveries. ... .___....._ 123 136 121 129 119 135 120 110 119 108 102 92 96 109
FooD PRODUCTS:
Slaughtering and meat packing_ .. 85 94 104 121 117 100 85 84 83 74 76 67 70 83
53 59 80 110 1 87 73 69 67 52 50 39 38 50
126 ‘138 134 133 122 112 95 99 99 96 104 98 109 121
130 138 135 124 119 121 114 137 141 140 139 126 129 134
139 165 167 167 157 176 142 126 133 142 142 139 150 173
99 91 92 90 84 85 86 83 87 83 83 88 88 08
79 75 65 65 66 64 88 127 143 109 82 11 108 48
PAPER AND PRINTING:
Newsprint production____ - 59 60 62 66 64 64 62 63 63 63 63 62 64 64
Newsprint consumption._. 121 137 149 160 145 137 143 149 154 151 144 124 126 144
TRANSPORTATION EQUIPMENT:
Automobiles 82 42 65 127 147 120 120 140 158 163 147 132 116 53
Locomotives 9 6 5 9 11 7 11 22 27 24 22 19 foiooi]aaiaas
LEATHER AND PRODUCTS.... 128 130 123 112 114 126 136 136 128' 122 114 113 120 »115
Tanning__..______.____ - 96 95 98 102 105 104 110 103 105 103 100 93
Cattle hide leathers_ - 95 94 102 109 108 112 116 107 107 105 97 88
Calf and kip leathers.. - 85 78 77 75 84 75 85 76 85 78 80 79
Goat and kid leathers . 111 114 107 111 120 113 119 117 120 124 128 7118
Boots and shoes 148 153 140 118 119 140 153 157 143 134 123 r127 137 »126
CEMENT AND GLASS:
Cement 100 101 99 90 71 52 51 67 85 92 91 92 94 92
Gilass, plate 226 236 242 164 89 77 244 241 265 234 234 185 216 199
NONFERROUS METALS:
Tin deliveries. .o ce_oocweenn..- 107 99 105 97 1ub 1256 131 144 138 115 112 100 108 136
Zine - - 92 93 98 100 100 85 89 113 114 117 111 104 103 110
Lead - 58 57 Kt} 77 81 77 72 77 84 75 72 79 79 73
FUELS, MANUFACTURED:
Petroleum refining. . 186 189 192 189 192 189 194 190 195 200 201
QGasoline 241 246 249 241 242 236 245 242 249 253 256
86 92 95 100 111 119 108 104 102 108 106
119 119 124 124 132 135 130 126 123 130 133
Lubricating oil__ 111 111 110 114 116 111 126 120 131 131 129
Coke, byproduct._._. 123 126 129 133 138 138 140 142 142 142 132
RUBBER TIRES AND TUBES.__ 119 122 118 126 123 123 133 132 133 132 123
Tires, pneumatic. .. 123 125 121 130 128 128 138 137 138 137 128
Inner tubes 92 96 94 92 01 91 99 99 100 94 84
TOBACCO PRODUCTS ... ___ ... 158 173 157 153 149 156 153 146 145 157 164
Cigars. o 76 86 91 890 62 64 67 76 77 76 80
Cigarettes ..o oo 225 245 212 207 217 230 220 201 200 224 234
Minerals—Total _....____________ 104 110 115 105 117 117 115 120 2125
Bituminous coal 75 87 94 61 70 72 72 77 91
Anthracite. - 51 58 67 101 63 65 38 37 »54
Petroleum, crude ..o .. ooooe.o. 152 150 153 174 177 175 177 184 ?182
Iron ore......._. 177 178 187§ 98 e oo feemomae] e e 238 240 245 257 218
inc 92 93 98 114 117 111 104 103 110
Lead 58 57 73 84 75 72 79 79 73
31 88 106 118 104 98 105 126 138 |occmno.
» Preliminary. r Revised.

NoTE.—For description see BULLETINS for February and March 1927. For latest revisions see BULLETINS for March 1932, pp. 194-196, Sep-
tember 1933, pp. 584-587, and March 1937, p. 256. Series on silk-loom activity and on production of book paper, wrapping paper, fine paper, box
board, mechanical wood pulp, chemical wood pulp, paper boxes, and lumber, usually published in this table, are in process of revision.
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FACTORY EMPLOYMENT, BY INDUSTRIES (ADJUSTED FOR SEASONAL VARIATION)

{Index numbers of the Board of Governors; adjusted to Census of Manufactures through 1933.

1923-25 average=100]

1936 1937
Industry and group
Aug. | Sept. | Oct. | Nov. |Dec Jan, | Feb. | Mar. | Apr. | May | June | July | Aug. { Sept.
03.4 ] 93.8 94,41 96,2 98,6 98.81 99.71100.9 | 101.6 | 102.2 | 101.4 | 103.0 { 102.4 | 100.7
Durable goods... -.| 8571 86.6 88.2 1 89.9 92,7 92.4 7 93,9 96.3| 97.4 | 98.4| 97.8| 100.1 99.3 98.5
Nondurable goods.. 101.8 { 101.6 { 101.2 1 102.9 | 104.9 | 105.4 } 105.8 | 105.9 | 106.2 | 106.2 | 105.3 | 106.2 | 105.6 | 102.9
IRON, STEEL PRODUCTS. __..._.______ 95.3 96.8{ 08.4 | 99.6 ) 102,0 | 102.3 | 103.7 | 106.4 | 108.0 | 108.7 |} 100.7 | 108.3 | 108.7 | 108.4
Blast furnaces, steel works_ - 106 108 109 109 110 113 112 116 118 120 106 121 122 122
Bolts, nuts, washers, rivets. (i 77 79 81 4 87 89 90 93 04 82 88 87 87
Cast-iron pipe._._.__ -] 64 65 66 67 68 68 69 71 72 72 69 68 66 64
Cutlery, edge tools_. 479 80 82 84 87 89 87 87 87 89 86 89 92 91
Forgings.__ -} 60 60 61 64 68 69 70 69 73 73 73 77 73 74
Hardware.______ ]2 7% 84 91 95 80 96 99 99 [ 96 96 93 93
Plumbers’ supplies. _._| 85 85 85 86 90 94 90 95 97 98 91 89 92 96
Steam, hot-water he: | 69 71 70 71 72 76 78 80 82 82 80 81 77 77
SEOVES e | 7 104 107 107 m 114 117 1i6 113 113 118 107 111 105
Structural, ornamental_ 72 73 73 73 70 73 75 76 It 7 78 79 79 80
‘Tin cans, tinware___ _--| 101 101 100 08 97 103 105 104 105 107 107 110 109 103
TOOIS e ccocemaee -1 86 86 89 93 95 98 99 101 101 103 102 103 105 99
Wirework 143 149 164 175 188 179 176 187 186 183 181 176 171 171
M ACHINERY 105.3 | 106.8 | 108.4 | 110.4 | 114.0 | 116.0 ) 118,90 | 121.1 | 123.7 | 1956 | 129.4 | 131.5 | 131.3 | 130.2
Agricultural implements._ .| 101 98 102 95 103 109 113 125 130 136 143 147 148 151
Cash registers, etc..... -1 100 116 119 120 121 123 127 131 131 134 136 137 135 137
Electrical machinery._ Jo92 97 100 103 108 104 109 111 116 118 120 121 121 121
Engines, turbines, ete. ._ 115 115 117 122 125 128 134 137 140 147 146 150 151 155
Foundry, machine-shop products_| 93 95 96 97 100 102 104 106 108 110 113 114 114 113
Machine tools 119 123 125 127 129 136 136 141 147 150 153 154 161 157
Radios, phonographs. 209 186 176 171 188 201 196 190 189 155 190 214 201 179
Textile machinery 1 73 75 75 75 76 79 81 83 85 87 87 87 88 87
Typewriters_.. .| 114 120 132 135 139 145 148 153 154 154 159 156 155 150
TRANSPORTATION EQUIPMENT.__..____ 100.9 | 100.8 | 105.0 | 112,3 | 118,7 | 110.2 1 113.0 |{ 117.3 | 118.6 | 1920 | 122.6 | 123.5 | 121.3 | 123.9
Aireraft_____________ - 613 631 645 646 698 740 772 783 798 807 794 768 812 838
Automobiles.......___ -] 109 109 113 123 133 120 123 127 128 133 134 136 132 135
Cars, electric, steam railroad. _| 66 56 61 64 62 62 66 71 70 1 70 69 69 67
Locomotives_..._____. - 38 41 42 44 49 54 54 55 55 57 60 61 64
Shipbuilding 102 102 98 89 95 100 106 106 104 104 102 106 106
RAILROAD REPAIR SHOPS__ 8.7 59.11 60.1] 60.6 1 61.7] 623 [ 61.9| 622 62.4| g24{ 63.7 64.4 | 624 60.1
Electrie railroad 62 62 63 63 63 63 63 64 64 63 63 63 63 63
Steam railroad _| 58 59 60 60 62 62 62 32 62 62 64 64 62 60
NONFERROUS METALS, PRODUCTS. .| 101.1 | 102.5 1 105.2 1 106.7 | 110.7 | 109.6 | 111.7 | 113.2 | 114.3 | 115 4 | 115.0 | 115.4 | 115.9 | 113.7
Aluminum ... -] 116 112 115 118 118 121 121 119 121 123 132 138 138 131
Brass, bronze, copper. .| 106 109 110 111 115 120 122 122 126 124 123 121 121 117
Clocks, watches___._ 1113 112 114 115 117 120 120 122 124 125 124 120 128 127
Jewelry .._..oo_-. .| 88 87 88 91 91 90 89 90 90 95 95 101 99 93
Lighting equipment.__ 79 84 89 94 99 75 98 104 100 100 96 94 93 97
Silverware, plated ware -| 66 67 70 70 71 72 73 73 74 73 73 82 78 80
Smelting, refining___ | 78 79 78 78 80 80 79 81 85 88 89 94 94 94
Stamped, enameled 141 143 153 154 166 163 159 161 158 160 159 153 156 153
LUMBER PRODUCTS. 65.1 65.8] 66.2| 66.2 67.9 68.8 | €8.1 71. 4 7.4 7171 72.3 72,9 7.3 69. 2
Furniture___._._ —.-| 81 82 81 84 86 89 87 88 90 91 92 91 88 86
Lumber, millwork_. __| 81 52 53 54 55 57 57 58 58 56 56 56 55 55
Lumber, sawmills_._ 49 50 50 49 51 50 50 54 53 54 54 56 54 53
8T1ONE, CLAY, GLASS PRODUCTS . ____. 66.4 | 66.1 67.2 ) 66.3 [ 69.0( 69.5| 72,6 ( 72.6 | V1.8 71.3| 70.4| 70.4) 70.2] 70.5
Brick, tile, terra cotta___ 47 47 47 48 51 54 55 54 54 52 50 51 48 49
Cement...ooocooaon 69 61 64 65 68 68 68 70 66 62 62 61 64 66
Glass. oooooooooo 102 29 103 96 101 98 109 109 108 110 109 119 112 111
Marble, granite, slate_ 43 42 42 42 42 43 43 43 43 44 42 41 41 42
Pottery 74 77 76 75 76 77 77 7 78 79 82 74 79 78
TEXTILES, PRODUCTS, 102.6 | 101.7 | 104.4 | 106.8 | 108.3 | 107.3 | 107.0 { 107.9 | 107.6 | 165.4 | 106.2 | 105.9 | 100.9
A, Fabri 96.8 96.5 97.3 1 100.1 | 101.7 | 100.7 | 101.1 | 103.8 | 103.2 | 101.3 | 102.0 | 100.8 95.9
92 092 93 99 101 101 99 101 102 102 160 101 101
99 97 98 99 101 102 103 105 106 104 105 106 101
99 101 104 106 107 102 102 103 96 100 102 104 101
114 115 117 121 120 117 116 119 119 114 116 116 113
81 82 87 89 90 89 88 86 84 90 87 84 79
121 17 116 119 123 123 122 122 121 118 123 121 117
78 79 79 79 81 79 80 86 84 86 84 81 76
Woolen, worsted 77 78 84 92 93 85 88 04 90 87 84 78 70
B. Wearing apparel.._.. 117.0 1 113.6 | 113.4 | 118.4 | 119.8 | 120.9 | 119.8 | 117 ¢ | 115.0 | 1153 | 112.0 | 113.1 | 115.1 | 109.8
Clothing, men’s_._._ .| 106 104 105 111 1156 114 111 110 113 116 109 109 108 103
Clothing, women’s.._. -1 167 157 155 163 160 159 161 156 146 144 142 145 156 147
Corsets, allied garments.. 88 88 89 91 92 93 91 90 88 89 90 91 20 89
Men’s furnishings___ _| 138 133 130 134 135 140 141 141 140 138 141 147 139 129
Millinery....._ .| 60 57 55 53 51 57 57 58 54 53 54 52 54 51
Shirts, collars.... 118 118 117 119 124 132 129 129 124 19 118 119 17 1156
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FACTORY EMPLOYMENT, BY INDUSTRIES (ADJUSTED FOR SEASONAL
VARIATION)—Continued

[Index numbers of the Board of Governors; adjusted to Census of Manufactures through 1933. 1923-25 average = 100]
1936 1937
Industry and group
Aug. { Bept. | Oct. | Nov. [ Dec. | Jan. | Feb. | Mar. | Apr. | May { June | July | Aug. | Sept.
LEATHER PRODUCTS . _.___.___....._. 90.9 ) 9.4 920} 94.9 98.8] 99.1] 98.1] 97.4 | 96.5| 96.0| 96.1 ] 952 | 93.0 ( 90.0
Boots, shoes 91 91 92 95 100 101 100 99 97 96 97 97 04 90
Teather________ e 96 98 96 99 98 97 97 a7 100 100 99 95 94 93
113 3 | 112.7 | 113.4 115.0] 114,8| 116.7| 117.0 | 116.1 | 114.8 | 114.7 | 119.4 | 116.2 [ 114.7
129 131 132 132 133 135 136 134 135 135 136 134 134
196 187 197 197 203 202 205 199 203 206 209 210 209
82 82 82 84 86 88 88 86 88 90 91 88 87
Canning, preserving. 148 146 136 147 148 157 152 154 144 143 169 155 151
Confectionery. 78 76 80 81 83 81 80 79 78 77 81 82 76
Flour.... 76 74 74 73 74 75 75 75 77 76 75 78 77 74
Ice eream. 70 72 69 70 72 71 73 73 73 76 77 76 75 76
Slaughtering, 92 92 91 96 95 93 91 93 91 90 89 91 88 88
Sugar, beet........._._.... 109 111 118 114 93 44 89 95 98 90 90 91 89 108
Sugar refining, cane 79 76 74 67 70 64 78 77 84 78 75 79 75 66
ToBACCO MANUFACTURES 61.9 | 61.7( 611 ]| 62.4 62.0{ 62,0 618 61.7 61.1]| 61,2 | 60.2| 61.3] 60.8| 60.2
Tobacco, snuff_.__.___ 56 56 57 57 56 56 57 56 56 56 58 57 57 56
Cigars, cigarettes. 63 62 62 63 63 63 62 62 62 62 61 62 61 61
PAPER, PRINTING. 101.1 § 102.7 | 103.1 ) 103.6 104.0] 104,0| 105.5( 107.4 | 107.5 [ 108.0 | 108.2 | 107.3 | 107.4 | 107.8
Bozxes, paper. -| 97 99 100 100 103 103 104 | 106 106 106 106 105 104 100
Paper, pulp.. _| 109 110 111 112 113 114 116 118 119 120 121 120 119 119
Book, job printing, 93 94 94 95 94 94 96 08 97 98 98 98 98 99
Newspaper, perlodlca.l printing___ | 102 105 105 104 104 | 103 104 | 105 105 106 106 105 105 107
CHEMICALS, PETROLEUM PRODUCTS_.| 115.4 | 118.5 | 117.9 | 118.1 | 118.6] 120.7( 121.6| 122,5 | 124.4 | 126.0 § 127.5 } 127.7 | 127.2 | 127.4
A. Other than petroleum..__ 114.9 | 118.1 | 117.4 | 117.4 118.3; 120,9] 121.8( 122,7 | 124.8 | 126.1 | 128.0 ) 128.1 | 127.3 | 127.8
Chemicals_._____________ 1122 126 129 129 129 133 133 135 136 138 137 138 137 137
Cottonseed oil, cake, meal..__.| 63 78 71 77 75 85 80 67 7 77 72 62 62 96
Druggists’ preparatlons. 102 101 100 102 105 105 109 111 113 112 114 112 114 112
Explosives_ -] 89 91 90 93 91 94 92 90 95 93 97 97 97 97
Fertilizers.._______ - 87 86 85 80 87 87 86 88 94 98 110 104 105 94
Paints, varnishes____ _| 127 129 129 127 130 131 133 136 136 134 134 136 136 134
Rayon, allied produc - | 360 360 354 357 355 364 363 370 378 392 408 413 407 407
................. .| 103 106 103 100 100 102 110 111 107 103 103 104 103 102
B. Petroleum refining.. 17 120 119 121 120 | 120 121 | 122 123 125 125 126 127 126
RUBBER PRODUCTS 93.9 1 95.8] 98.31 99.4 102.2| 102.3; 1017 96.0 95.8 | 101, 7 | 100.0 96.6 | 99.8 99.4
Rubber boots, shoes -] 75 75 75 74 76 75 73 82 82 81 76 67 77 76
Rubber goods, other__ -] 124 126 130 133 138 140 140 142 144 145 144 140 140 137
Rubber tires, inner tubes___ 87 89 92 93 96 95 94 80 79 89 89 87 90 91

Note.— Figures for September 1937 are preliminary. For deseription and back data see pages 950-978 of the BULLETIN for December 1936 and
page 259 of the BULLETIN for March 1937. Underlying figures are for pay-roll peried ending nearest middle of month.
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES (WITHOUT
SEASONAL ADJUSTMENT)

[Index numbers of the Bureau of Labor Statistics; adjusted to Census of Manufactures through 1933.

1923-25 average=100)]

Factory employment

Factory pay rolls

Industry and group 1936 1937 1936 1937
Aug. | Sept. | May | June | July | Aug. | Sept. | Aug. | Sept. | May | June | July | Aug. | Sept.

Total . ooeeme—on 101.4 | 102.3 | 102.1 | 83.5} 83.6 | 105.2 { 102.9 | 100.4 | 103.8 [ 100.1

Durable goods_ - 98.9 1 98.1 97.31 77.0( 77.21107.5 | 104.6 | 100.7 | 104.0 99,4

Nondurable goo: 104,11 106.9 | 107.3 | 91.8 | 91.6 { 102.3 | 100.8 | 100.0 | 103.5 | 100.9

IrRON, STEEL PRODUCTS . . X . 107.6 | 108.7 | 108.7 ( 86.8 | 87.1 | 124.7 | 110.4 | 113.5 | 120.4 | 113.¢
Blast furnaces, steel works_. .| 106 107 122 106 120 121 121 93 98 146 123 132 142 130
Bolts, nuts, washers, rivets. 76 77 94 82 88 87 87 78 77 113 93 94 101 97
Cast-iron pipe. .. .- - 66 66 72 71 69 68 66 48 45 62 60 54 54 43
Catlery, edge tools. . -} 76 79 89 86 84 89 90 68 70 87 86 78 85 87
Forgings..cacacee- -] 69 59 74 73 72 72 73 48 47 74 72 64 67 70
Hardware......... - 69 75 99 97 93 90 93 65 71 17 97 108 104 101
Plumbers’ supplies.--- .|l 8 84 96 93 93 94 95 62 60 77 76 72 77 73
Steam, hot-water heating. -| 69 72 82 80 77 76 8 60 58 83 76 7 72 72
[3370) 4 << SN -j 108 112 17 119 105 113 113 90 95 107 106 82 97 98
Structural, ornamental.. -l 75 75 el 79 81 81 82 66 66 79 82 82 85 84
-1 109 112 1056 109 115 118 113 109 113 112 u7 122 129 124
- 83 85 103 102 102 100 98 82 82 114 115 108 107 104
_| 143 149 183 181 176 171 171 117 115 189 189 172 161 170

MACHINERY 104.4 | 107.5 | 126,1 | 129.2 [ 129.9 | 130.2 | 130.7 | 93.9( 94.7 | 134.0 | 137.2 | 133.6 | 137.1 134.3
Agricultural implements. . 96 94 140 141 139 141 147 92 87 184 183 173 184 189
Cash registers, etc... 100 116 134 136 137 135 137 90 105 149 147 147 140 147
Electrical machinel 92 97 118 120 121 121 121 83 84 124 126 124 127 124
Engines, turbines, ot 115 114 149 150 152 151 154 99 92 157 156 155 156 159
Foundry, machine-sho 93 94 112 113 113 113 112 84 85 119 120 115 119 114
Machine tools......._. 114 124 150 153 153 155 1568 108 111 162 165 159 160 166
Radios, phonographs.. 211 216 140 182 197 204 208 165 161 109 156 166 176 174
Textile machinery .- 71 73 88 87 86 86 84 65 63 95 94 90 88 85
Typewriters 112 121 154 154 152 152 151 102 112 155 151 146 144 143

TRANSPORTATION EQUIPMENT.. 93.0 | 87.31128.3 1264 119,9 (111.8 | 107.0 | 81.0 | 76.3 | 134.1 | 127.8 | 117.5 | 112.8 | 104.3
Aireraft. . o ococeeenn -} 613 606 823 834 791 812 804 480 492 739 751 633 751 702
Automobiles... .- -l 98 90 140 138 130 119 112 83 77 144 135 124 115 105
Cars, electric, steam railroad. -1 59 57 78 77 72 73 69 55 53 90 91 83 87 80
Locomotives_..... .1 36 38 59 60 63 63 64 25 26 47 51 51 53 33
Shipbuilding. -{ 99 102 107 103 100 102 106 98 99 119 115 112 119 118

RAILROAD REPAIR SHOPS._ 58.4 | 59.3} 63.6| 64.0| 63.8| 62.1 60.4 | 57.741 59.2 | 67.1| 68.7| 63.5| 67.3 63.1
Electric railroad ._ -l 62 62 63 63 63 63 63 61 61 66 67 67 69 68
Steam railroad..... 58 59 64 64 64 62 60 58 59 67 69 63 67 63

NONFERROUS METALS, PRODUCTS..___ 98.4 | 102.9 | 115.5 | 113.9 | 111.5{ 112.8 | 114.1} 829 | 88.0 | 113.1 ] 111.5 } 105.3 | 109.9 | 110.2
Aluminum.ecocveweoenn -y 11 112 126 130 132 133 131 100 99 135 136 135 141 136
Brass, bronze, copper 103 107 126 122 119 117 115 &9 95 127 125 117 117 113
Clocks, watches, -} 109 113 123 122 115 124 128 95 105 122 119 108 122 131
Jewelry. .- 85 95 89 89 91 96 101 62 72 69 70 68 74 81
Lighting equip - 477 85 100 96 92 91 97 66 75 102 95 89 87 99
Silverware, plated war 65 67 74 74 74 76 80 50 55 70 69 67 73 81
Smelting, refining._._ 78 88 89 92 92 93 62 64 85 85 87 92 89
Stamped, enameled w 143 163 159 151 153 153 124 123 166 162 146 157 149

LUMBER PRODUCTS__.. 68,21 71.6| 72.9| 729 | 73.0) 7.7 | 58.9] 60.3| 682 723 | 67.3] 7.4 68.1
Furniture. ... 85 87 89 88 89 89 68 71 77 79 74 79 78
Lumber, millwork_ 53 &7 58 57 57 56 47 47 55 58 55 56 53
Jumber, sawmills_.._ 52 55 56 56 56 55 45 46 53 57 53 56 53

STONE, CLAY, GLASS PRODUCTS ... __ 68.01 68,2 | 744 | 740} 7171 71.9] 72.7| 533 | 58.2| 72.0| 71.4| €6.1| 70.5 69.9
Brick, tile, terra cotta....._.._____ 51 50 55 55 54 52 52 40 39 49 49 46 46 47
Cement - -] 64 65 69 70 70 70 70 60 61 71 75 72 77 73
GlaSS . ceomcmmcmmmmenmm e 100 99 112 112 108 110 111 93 91 119 119 109 120 119
Marble, granite, slate 47 45 45 44 44 45 45 40 38 41 38 38 40 40
Pottery . ool 72 76 82 80 73 76 7 &5 62 7w 0 59 65 67

TEXTILES, PRODUCTS. _ 103.4 | 100.0 | 102.8 | 101.6 | 87.4 | 83.9| 96,2 9.3 | 855 | 92.1 87.1

A. Fabrics..... 99.7 | 98.0 | 97.3 1 94.9| 830 80.5| 98.0| 93.8} 89.6| 90.0 85.3
Carpets, rugs. 102 100 101 99 75 83 101 100 97 98 85
Cotton goods... 103 102 101 98 82 82 107 101 97 97 92
Cotton small wares..__... 97 06 96 08 89 83 96 92 90 91 96
Dyeing, finishing textiles. 111 111 119 110 109 109 110 95 93 106 96 94 94 95
Hats, fur-felt 90 88 83 84 84 89 86 89 76 69 74 81 87 69
Knit goods. - 116 120 122 118 116 116 117 118 117 125 119 113 119 117
8ilk, rayon g . 80 82 79 79 80 80 80 66 65 68 68 67 66 68
Woolen, worsted goods _| 82 78 88 86 81 78 70 65 b5 81 79 72 69 58

B. Wearing apparel.__.___. 115.8 | 118.4 | 116.5 | 109.3 } 102.0 | 113.0 | 114.5 | 92.4 | 87.0 ] 8.9 82.5| 73.8| 92.4 87.0
Clothing, men’s._. -] 110 109 112 107 107 111 109 87 81 90 87 86 92 84
Clothing, women’s....__. 157 163 153 137 117 146 153 119 110 106 92 71 115 106
Corsets, allied garments_ _ 86 88 91 90 88 88 89 80 85 92 85 80 82 84
Men’s furnishings. ..._._. 127 132 142 137 130 128 128 98 97 106 104 97 102 96
Millinery_..._. 63 56 51 39 53 57 48 51 39 37 24 40 49
Shirts, collars.. 121 120 118 113 116 119 105 105 102 102 96 103 103
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES (WITHOUT SEASONAL
ADJUSTMENT)—Continued

[Index numbers of the Bureau of Labor Statistics; adjusted to Census of Manufactures through 1933, 1923-25 average=100]

Factory employment Factory pay rolls

Industry and group 1936 1937 1936 1937

Aug. | Sept. { May | June | July | Aug. | Sept. | Ang. | Sept. | May | June | July | Aug.

LEATHER PRODUCTS - .__.__.__
Boots, shoes. .
Leather.

944 941 951 93.8} 96.3 | 96.6 | 92.7| 80.3 | 757 81 6| 80.6| 84.6| 8.7 716
95 95 95 94 98 99 94 7 71 73 80 79 65
96 97 99 98 95 94 93 94 96 110 108 104 104 99

86 89 96 97 94 92 71 68 71 77 78 78 7
305 100 123 210 278 311 231 259 109 124 245 294 306
88 71 69 69 73 85 66 81 69 68 64 75 89
7 4 74 78 78 77 75 71 73 7 80 80 81
77 82 9 93 90 82 74 68 76 82 86 84 74
91 89 89 90 87 87 88 85 99 99 100 97 98
94 47 49 53 71 92 80 95 51 55 56 75 101
Sugar refining, cane 81 78 78 75 81 T 67 67 64 72 63 81 81 60
TOBACCO MANUFACTURES .. -} 63.0) 63.6| 59.9 | 60.2 ] 60.6 | 61.8| 621 53.5| 53.3 | 53.6 | 55.7 ) 558, 57.2 56.5
Tobacco, snuff._ 55 55 56 56 55 56 56 58 62 66 69 66 66 7
Cigars, cigarettes._.. -t 64 65 60 61 61 63 63 53 52 52 54 55 56 55

PAPER, PRINTING.
Boxes, paper
Paper, pulp.
Book, job pri
Newspaper, penodlcal printing.
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CHEMICALS, PETROLEUM PropucTs.__| 113.4 | 119.
A. Other than petroleum. ._
Chemicals.__.__.._..._
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Cottonseed oil, cake, meal_ 46 97 48 44 42 120 38 78 42 39 35 43 112
Druggists’ preparations. 100 103 108 109 106 112 114 105 107 118 121 112 123 127
Explosives._..._._.. 88 91 9 95 95 96 98 88 89 103 103 104 107 108
Fertilizers. ... 61 78 105 76 70 73 85 55 76 116 79 7 79 a7
Paints, varnishes._..

Rayon, allied products.._

B. Petroleum refining
RUBBER PrRODUCTS. _.____
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Rubber boots, shoes 75 77 76 73 62 7 79 61 62 73 70 55 73 %
Rubber goods, other. . 119 125 147 142 137 135 135 110 115 154 145 136 134 133
Rubber tires, inner tubes.__ 86 87 94 93 90 88 92 92 103 98 94 90

Norte.—Figures for September 1937 are preliminary. For description see pages 950-953 of the BULLETIN for December 1936. Back data may
be obtained from the Bureau of Labor Statistics. Underlying figures are for pay-rol} period ending nearest middle of month.
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CONSTRUCTION CONTRACTS AWARDED, BY TYPES OF CONSTRUCTION

j Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions of dollars.]

Public works

Total Residential Factories Commercial and public Educational All other
Month utilities
1936 1937 1936 1937 1936 1937 1936 1937 1936 1937 1936 1937 1936 1937
37.4 78.4 9.0 15,5 21.5 86.9 68. 5 39.5 26.5
31.2 63,0 13.4 12.6 22,3 46.6 59.6 21.1 15.5
b5.2 90.2 18.4 17.3 30.0 62.3 52.5 19.0 26.6
67.2 1 r107.8 25,5 24,3 28.5 73.4 65.7 23.2 211
70.3 83.9 12.9 18.8 r25.6 63.6 66.7 20.7 29.8
73.6 93.1 10.2 21.9 24.5 80.0 99.9 18.3 28.7
72.0 81.0 19.1 28.6 29.1 126. 6 102.5 23.3 26.1
100. 5 73.4 15.0 22.0 29.6 04. 4 3 12.3 3L1
80.7 65.6 18.8 20.1 25.3 84.5 9.2 21.0
79.7 - 18. 4 22.0 67.0 13.4 25.3
68.4 14.1 23.0 73.9 13.1 15.7
65.6 23.1 2.2 61.3 13.0 13.6
8016 jocceenee 198.0 oo 249.1 920. 4 226.1 280.0

r Revised.
CONSTRUCTION CONTRACTS AWARDED, BY TYPES OF FINANCING

[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions of doliars.]

Total FPubliely financed! Privately financed?

Month
1632 | 1933 | 1934 | 1935 | 1936 | 1937 | 1932 { 1933 [ 1934 | 1935 | 1936 | 1037 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937

186 100 39 39 | 157 55 149 45 44 29 45 66

97 5 34 27 65 38 79 55 26 31 37 62
178 123 45 26| 126 68 26 67 35 52 b5 103
131 124 61 18 78 53 105 61 39 53 7 130
134 127 93 24 72 47 94 54 53 63 80 122
127 148 64 29 7 64 116 49 74 54 84 116
120 169 85 20 52 67 153 44 63 67 93 141
120 169 81 47 69 92 153 53 59 51 76 122
110 167 80 7 69 97 116 47 49 41 70 119
136 201 611 100 79 114 101 46 45 57 87 125

- Data for years prior to 1932 not available.

CONSTRUCTION CONTRACTS AWARDED, BY COMMERCIAL FAILURES, BY DISTRICTS
DISTRICTS [Figures reported by Dun & Bradstreet. Amounts in thousands of
[Figures for 37 States east of the Rocky Mountains. as reported by the dollars.]
F. W. Dodge Corporation. Value of contracts in thousands of dollars.]
Number Liabilities
1937 1936
Federal Reserve district Federal Reserve 1937 1936 1937 1936
Sept. Aug. Sept. district
Sept. | Aug. | Sept. | Sept. | Aung. | Sept.
Boston._... 14,076 15, 366 17, Olg
Phdeipia W7 | %00 | 1774 | Boston a| e s | e o
26638 3973 |  187ee|New York U777 1ss| 217 | 186 | 3,008 | 2,670 | 3,825
i 55456 | 20,310 | Philadelphia_ .| Tt 48 30| 210 | 4365
15 008 2%, 925 97 140 | Cleveland.. - 47 46 39 697 512 854
30298 44652 | 37 o57 | Richmond. 3 30 26 28 |. 347 182 289
8t, Louis 13,819 16,160 | 23,101 | Atlanta.. -4 38 29 304 266] 192 315
g P h ! y 9 Chieago.. . 77 101 76 1,363 1,876 1,470
Minneapolis. 7,622 9, 080 8,012 St. Loui It 24 17 844
Kansas City i 3B\ 0BT | Nmeapolis | 15 8 14 ol 10 105
aMaS- eoeeoo oo 196 : » % | Kansas City . ___211| 34 33 25| 45| 368 196
Total (11 districts) . ---....._. 207,072 | 285,104 | 234,272 | Dallas.._.. 1 o u S 0 L
)
564 707 586 | 8,393 | 11,916 9, 819
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MERCHANDISE EXPORTS AND IMPORTS

[In millions of dollars]

Merchandise exports ! Merchandise imports 2 Excess of exports
Month
1933 | 1934 | 1935 | 1936 1937 1933 | 1934 | 1935 | 1936 1937 | 1933 { 1934 | 1935 | 1936 1937

January.______________________ 121 172 178 199 223 96 136 167 187 240 25 37 9 11 -18
February... . __ 102 163 163 182 233 84 133 152 193 278 18 30 11 -11 —45
March. 108 191 185 108 257 96 158 177 199 307 13 33 8 —4 —51
April 105 179 164 193 269 88 147 1 203 287 17 33 -6 =10 -18
May 114 160 1686 201 290 107 155 171 192 285 7 6 -5 9 5
June. 120 171 170 186 265 122 136 157 191 286 -2 34 13 -6 -21
July 144 162 173 180 268 143 127 177 195 265 1 34 -3
August. 131 172 172 179 278 155 120 169 193 246 ~23 52 3
September_.______________..__._ 160 191 199 221 2297 147 132 162 216 | »233 13 60 37
October_.__.__________________ 193 206 221 161 130 189 213 cmenea- 42 77 32
November.... 184 196 270 129 151 169 196 66 44 100
December... . __._______ 193 171 223 134 132 187 245 |oaooens 59 38 37

Year oo 1,875 | 2,133 | 2,283 | 2,456 |___.._.. 1,450 | 1,856 | 2,047 | 2,422 225 478 235 3¢ [oeoaee

» Preliminary.
1 Including both domestic and foreign imerchandise.

2 General imports, including merchandise entered for immediate consumption and that entered for storage in bonded warehouses.

Source: Bureau of Foreign and Domestic Commerce.

Back figures.—Bee BULLETIN for January 1831, p. 18, and for July 1933, p. 431.

FREIGHT-CAR LOADINGS, BY CLASSES

[Index numbers; 1923-25 average=100]

1936 1937

Sept. | May | June | July | Aug. | Sept.

Adjusted for seasonal variation

DEPARTMENT STORES—SALES, STOCKS
{Index numbers based on value figures; 192325 average= 100}

Total 75 80 8 80 79 78
Coal o 77 7 7% 76 77 81
Coke 87 88 89 | 104 98 93
Grain and grain products_.| 63 64 74 81 Kird 71
Livestock -

Forest products.-
1S,
Miscellaneous..
Merchandise 1.
84 80 79 82 81 87
80 66 65 64 68 84
83 85 82 88 80 88
71 58 721 1 93 79
Livestock. . 57 39 33 32 42 56
Forest products 50 55 55 57 55 54
Te. .- 151 187 | 192 | 203 190 1 182
Miscella, 95 93 90 90 89 96
Merchandise 2 70 69 68 67 68 70

! In less-than-carload lots.

Note.—For description and back data see pages 522-529 of BULLETIN
for June 1937. Based oun daily average loadings. Basic data compiled
by Association of American Railroads. Total index compiled by com-
bining indexes for classes with weights derived from revenue data of
the Interstate Commerce Commission.

Index of sales | Index oggggg (end of
Month Adjusted Without Adjusted Without
for seasonal | seasonal |for seasomal [ seasonal
variation |adjustment| variation {adjustment
1936 | 1937 | 1936 | 1937 { 1936 | 1937 | 1936 | 1937
January . ... 81 93 63 72 66 74 88 66
February.. 83 95 66 76 66 76 62 72
Marceh. - coomene-o 84 93 77 90 65 76 87 78
April _____________ 84 93 85 89 85 76 68 79
May_ 87 93 89 95 66 76 67 78
June 87 93 84 90 64 75 62 3
JUVY e 91 94 63 65 64 74 59 69
August 86 92 68 72 67 r78 65 74
September........ 88 94 94 | 100 68 K4 71 80
October 90 100 69 76 | ...
November 94 105 71 80 ...
December......__. 92§ _____ 161 oo k8 N I 67 1.
Year .| ____|_____ 88 || m [
r Revised.

t Based on daily average sales—with allowance for changes from
month to month in number of Saturdays and in number of Sundays and
holidays. Adjustment for seasonal variation makes allowance in March
and April for the effects upon sales of changes in the date of Easter.

Back figures.—Department store sales, see p. 631 of BULLETIN for
Auglllst égaﬁ; department store stocks, see pp. 254-255 of BULLETIN for
April 1935,
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES

[Index of Bureau of Labor Statistics. 1926=100]

Other commodities
Y th k cﬁ,ﬂ. Pred | Food
ear, month, or wee modi- || Pro oods Hides and Fuel and | Metals Chemi- { House-

ties uets Total {| leather ?:g&g%s lighting [and metal g&ggﬁg eals and | furnish- IM,:S“]'

products |P materials | products drugs |inggoods| '8neoUs
05.3 || 104.9 09.9 91.6 1081 90. 4 83.0 100. 5 85 4 94 2 94 3 82.6
86. 4 88.3 90.5 85.2 100.0 80.3 78. 5 92 1 899 89 1 92.7 7.7
73.0 64.8 74.6 75.0 86.1 66.3 67 5 84 5 79 2 79.3 84.0 69.8
64.8 48.2 61.0 70.2 72.9 54.9 70 3 80 2 714 735 75.1 64. 4
65,9 51.4 60. 5 7.2 80.9 64 8 86 3 70 8 70 728 75 8 62. 5
74.9 65.3 70.5 78.4 86.8 729 733 86 9 86 2 759 81 5 69.7
80.0 78 8 83.7 77.9 80.6 709 736 86 4 85 3 80 & 80 8 68.3
80 8 809 82.1 79.6 95 4 715 7% 2 87 0 88 7 80.4 817 70. 5
1936— August. 81.6 83.8 83.1 797 93 6 709 76.3 871 86 9 79.8 8l. 4 1.5

September 81.6 84.0 83 3 79 6 4.6 70 9 76 1 86 8 87 1 817 817 7.3

October___ 815 84.0 826 80 1 95.6 71 8 76 8 86.9 873 82.2 82.0 L5

November 82.4 85.1 83.9 810 97 0 85 76 8 87.9 87.7 82.5 82.3 73.4

84.2 88.5 85. 5 82.2 99 7 76 3 765 89.6 89.5 85.3 83 2 74.5
1937—, 85.9 913 87:1 83.4 101 7 776 76.6 90.9 913 87.7 86.5 76.2
86.3 91 4 87.0 84.1 1027 775 76 8 91.7 93 3 878 87 9 71.3
87.8 94,1 87 5 85.5 104. 2 78.3 76.2 96 0 95 9 87. 5 88 4 79.5
88.0 92.2 85.5 86. 5 106.3 79.5 76.8 96 5 96.7 86.9" 89.0 81.1
87.4 89.8 84.2 86.3 108.7 78.7 77.2 95 8 97.2 84.5 89.3 80.5
87.2 88.6 84.7 86.1 106. 4 78.2 77.6 95.9 96.9 83.6 80.5 79.4
87.9 89.3 86.2 86.3 106.7 78.3 78.1 96.1 96.7 83.9 89.7 79.0
87.5 86. 4 86.7 86. 1 108.1 771 78.4 97.0 96.3 82,2 91.1 77.3
87.4 85.9 88,0 85.9 107.6 75.3 8.7 97.1 96.2 81.4 91.1 77.0
Week ending—
June 5.__ 87.1 89.3 84.8 86.2 107.6 77.6 78.2 95.1 97.0 83.3 9L.0 80.0
June 12__ - 86.7 88.0 84.5 86.0 107.6 77.4 78.1 95.1 97.0 83.4 91.0 ~79.4
June 19_. 86.5 87.4 84.0 85.9 107. 2 77.3 78.1 95.1 97.0 83.5 91.0 79.2
86.7 88.4 84. 4 85.9 106.8 77.4 78.2 95.1 96.9 83.0 91.0 _78.6
87.2 89.7 85.3 85.9 106. 6 77.4 78.1 95.1 96.9 83.1 91.0 78.8
87.7 90. 5 86.8 86.1 106. 4 77.9 8.3 95.3 96.9 83.0 91.3 78.9
87.8 91.1 86.1 86.2 107.6 77.7 78.4 95.3 96.8 83.4 91.6 79.2
87.5 88.4 86.0 86.3 107.6 77.9 78.6 95. 4 96. 8 83.8 91.6 79.2
87.5 87.7 86.5 86. 2 108. 4 77.6 78.8 95.4 96.7 83.6 92.7 78.2
87.4 86.9 86.3 86.0 109. 1 77.4 78.9 95. 4 96.7 82.4 92.8 7.4
87.5 87.5 86.5 86.0 108. 6 76.9 78.9 95.5 96,7 82.0 92.7 77. 4
87.3 87.1 86.8 85. 9 108. 6 76.6 78.9 95. 5 96. 4 81.7 92.7 7.2
86.5 85.0 85.3 85.8 108.7 76.1 79.1 96.5 96. 5 81.2 92.7 77.0
86, 4 84.6 85.7 85.9 108.6 75.8 79.2 96. 4 96.3 81.0 92.7 76.6
86.8 84.5 86.6 86.0 108.5 75.5 79.8 96. 4 96, 4 80.9 92.8 76.9
87.4 86.5 88.6 85.9 108.3 75.1 79.4 96. 4 96.3 81.2 92,8 76.9
87.5 87.3 88.7 85.9 108. 3 74,5 79.6 96. 4 96. 5 81.2 92.7 77.1
86.9 85.4 87.8 85.6 108.2 73.9 79.4 95.8 96.2 81.0 92.7 76.8
86.0 82.7 86.9 85.3 108.1 73.3 79.5 95.6 95.9 81.2 92.7 |- 76.6
85.2 80.3 85.4 85.2 107.7 72.8 79.2 95.9 95.9 80.9 92.7 76.3
1936 1937 1936 1937
Subgroups Subgroups

Sept.| June { July | Aug. | Sept. Sept.| June | July | Aug. |Sept

FARM PRODUCTS: METALS AND METArf PRODUCTS:

21 011 T 9 Agricultural implements.. ._..____ 04.2 1941 194.2 | 94.21904.2
Livestock and poultry. . 7 Iron and steel..... ... 88.1}99.7 {99.8 |99.9 | 99.8
Other farm produects._.._._.._.... 2 Motor vehicles.. 91.5 1 93.7193.7]96.0)96.6

Foobps: Nonferrous metals._____ 71.4 | 91.9 | 92.7 | 93.3 | 92.6
Dairy products. . cooaee oo 3 3 5 8 Plumbing and heating____________ 76.5 | 78.7 | 78.7 | 78.8 | 80.6
Cereal products.._ 87.6 | 90.4 | 92.3 { 87.9 | 86.1 || BUILDING MATERIALS:

Fruits and vegetables. 71.5 | 84.5 | 71.2 | 65.3 | 64.0 Brick and tile. ... 83.0 1950 | 954955950
Meats 87.3 | 98.0 (106.0 [112.1 |113.4 Cement.__ 95.5195.5]95.5)95.5 | 95.5
Other foods_. _| 76.7 | 74.3 | 74.6 | 73.6 | 75.5 Lumber. e 84.9 1102.2 |101.3 | 99.5 | 99.0
Paint and paint materials. 80.6 { 83.6 | 83t9 | M.1 | 84.6
99.3 [107.5 [107.4 {107.4 [107.5 Plumbing and heating._.‘, 76.5 1787 | 78.7 | 78.8 | 80.6
93.3 {114.6 |116.2 |122.1 |120.7 Struetural steel __.__.___% 97.1 1114.9 |114.9 {114.9 (114.9
84.2 | 98.8 | 98.7 {100.0 | 98.9 Other building materials.______.__ 90.3 {101.1 [101.0 {101.0 [100.8
95.4 1102.3 |102.7 {103.2 |103.3 || CHEMICALS AND DRUGS:

b Chemicals_.___ ... ... . 88.6 | 90.1 { 89.9 { 87.0 | 85.7
80.8 | 80.1190.1(90.0 [89.7 Drugs and pharmaceuticals_ 75.3 1 78.0 17827821783
80.0 | 89.7 | 86.8 [ 82,2 | 76.8 Fertilizer materials_. 67.6 | 70.5 | 7.3 | 7.7 | 71.8
Knit goods.. 60.8 | 64.6 | 64.8 | 65.7 | 66.5 Mixed fertilizers. . 69.4 | 72.3 | 74.2 | 74.8 | 74.8

Silk and rayon... 30.2 | 32.5 | 33.9 | 32.9 | 32.4 || HOUSEFURNISHING GO :
Woolen and worsted goods__ 80.9 [ 93.2194.4193.9)92.4 Furnishings. - o] 854925926950 949
Other textile products._.._.._.__._ 67.1 | 67.5169.3 | 71.1 | 70.0 Furniture. oo 78.0 1 86.6 | 86.8 | 87.1 | 87.1

FUEL AND LIGHTING MATERIALS: MISCELLANEOUS:

80.6 | 74.5 ( 76.6 | 76.8 { 78.7 Anto tires and tubes_____._._______ 47.5 | 56.4 | 56.4 | 56.4 | 56.4
97.0 | 98.5 | 98.6 | 98.7 | 99.2 Cattle feed___... 107.5 (116.9 {116.5 | 82.9 | 81.2
93.9 1105.0 |104.9 [104.9 [105.0 Paper and pulp.. 80.7 [ 95.0 | 94.2 ] 94.1 | 93.4
83.2 1 79.5180.0 {_.___ [ coues Rubber, crude__. 34.2 1 41.0 | 39.6 | 38.2 | 38.4
87.2 ) 84.2 |184.0 826} ___._ Other miscellaneous_....______.___ 81.5 1858 857854851
57.5 | 61.5 | 61.8 | 62.0 | 62.2

‘361?061’2 ]ﬁgur)es.—For monthly and annual indexes of groups, see Annual Report for 1936 (table 80); for indexes of subgroups see Annual Report for
1936 (table 81).
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OCTOBER CROP REPORT, BY FEDERAL RESERVE DISTRICTS

[Based on estimates of the Department of Agriculture, by States, as of October 1, 1937]

[In thousands of units)

Cotton Corn Winter wheat Spring wheat
Federal Reserve distriet Produc- | Estimate | Produc- | Estimate | Produc- | Estimate | Produc- | Estimate
tion Oct. 1, tion Oct. 1, tion Oct. 1, tion Oct. 1,
1936 1936 1937 1936 19371 1936 1937
Bales Bales Bushels Bushels Bushels Bushels Bushels Bugshels
BoOStON e , 754 (2., DS [, 119 74
New York 23,779 28, 657 6, 496 9, 285 105 133
Philadelphia 48,733 53, 862 17, 555 20,673 175 200
Cleveland 155, 673 201, 790 45, 6056 53, 590 103 164
Richmond 126, 279 137,879 25,331 29,054 | ool
Atlanta, 149, 800 183, 149 5,038 7,369 |ocoooaeeoo..
Chieago 548,775 | 1,072, 508 62,177 79, 424 2,212 1,776
St. Louis. 202,726 357,118 60, 630 79,780 176 128
Minneapolis. .o 107, 341 249, 326 8, 249 14, 550 48, 406 128, 205
Kansas City_ 70, 862 173,139 206, 125 288, 834 7,479 10, 226
Dallas 3, 587 6, 097 80, 623 89, 152 19, 348 42,811 93 105
San Francisco..coeooooooooo.. R 6,982 7, 556 61, 559 62,775 48, 490 57,739
13 7Y S 12,399 17,573 1,529,327 | 2,561,936 519,013 688, 145 107,448 198, 750
Oats Tame hay Tobacco ‘White potatoes
Federal Reserve district Produc- | Estimate | Produc- | Estimate | Produc- | Estimate | Produc- | Estimate
tion Oct. 1, tion Oct. 1, tion Oct. 1, tion Oct. 1,
1936 1937 1936 1937 1936 1937 1936 1937
Bushels Bushels Tons Tons Pounds Pounds Bushels Bushels
Boston ———— — , 900 6, 467 3,103 3,411 27,748 31, 450 53, 403 58, 608
New York. - 19,819 20, 611 4,443 5,858 1,008 1,481 31,139 34, 686
Philadelphia. 15,104 15, 559 1,788 2,345 33, 650 27,325 25, 631 26, 528
Cleveland 50, 268 45, 539 3,816 5, 000 80, 888 123, 460 21,222 21,056
Richmond O 15, 286 18,486 2,532 3,733 658, 341 811,374 19, 690 29, 585
Atlanta, - 10, 496 12,946 2,524 3,038 162, 516 175, 282 9,921 14, 445
Chi cago. - cen 366, 027 536, 979 14,054 47, 442 54,738
8t. Louis 38, 026 54, 29 4,447 8, 333 12,881
Minneapolis. 129, 907 263, 68 7,405 27, 369 48,451
Kansas City_. 82, 429 117, 591 6,153 29,170 29,473
Dallas 24, 577 31, 654 1,194 , 620 4,191
San Francisco 30, 261 28, 619 11,850 52, 967 64, 143
Total . e acacceeee 789,100 | 1,152,433 63,309 74,576 | 1,153,083 | 1,474,683 329, 997 398, 785

1 Figures for winter wheat from estimate for Aug. 1; no estimate for Oct. 1.
t Includes 16,000 bales grown in miscellaneous territory.
3 Includes 20,000 bales grown in miscellaneous territory.
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GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS

[In millions of dollars]

Total E k or Asiia Afri e
'otalt u- mer- | A rica :
£nd of month | (52 || United| Can- | rope ica lOcean-| & |l gpited Switzerland
coun- (| States | ada (28 a1 ia 8 | coun- | To o Brance| GO | ytaly2 | Bel- |{Nether-i .
tries) coun- | eoun- | coun- | tries) dongx many Y* | gium | lands tional | B.L.8
tries) | tries) | tries) ‘ e
Bank
1934—December_| 21,051 8,238 134 | 11,010 601 805 263 1,584 | 5,445 32 518 590 573 624 4
1935—December_| 21, 583 |( 10, 126 189 9, 517 648 816 201 1,648 | 4,395 33 270 611 438 454 8
1936—June.....__ 21,343 || 10, 608 187 | 8,806 634 840 268 || 1,782 | 3,580 2 210 638 " 404 460 12
July..__._.| 21,682 || 10,648 187 | 9,099 635 845 289 || 1,977 | 3,643 29 209 833 437 471 10
August____| 21,809 [{ 10,716 189 9, 145 642 849 269 2,017 | 3,614 28 209 632 457 489 12
September_| 21,719 | 10,845 191 8,919 638 857 268 2,049 | 3,322 25 208 631 456 508 12
October _._| 21,778 || 11,045 186 8,774 858 847 269 2,049 | 3,194 26 208 621 388 583 13
November.| 21,980 || 11,184 188 8, 829 656 852 270 2,049 | 3,194 27 208 630 388 624 13
December _| 22,602 || 11,258 188 | 9,307 708 858 283 2,584 | 2,995 27 208 632 490 655 1
1937—January ___| 22,632 (| 11,358 180 | 9,225 697 865 297 2,584 | 2,846 27 208 625 558 657 13
February._| 22,772 [{ 11,436 191 9, 268 698 870 310 2, 584 2,846 27 208 626 598 657 12
March 22,066 || 11,574 194 | 9,295 €728 858 317 |1 82,584 | 2,846 27 208 619 626 657 15
April __ 23,215 || 11,799 199 | 9,302 743 879 295 2,584 | 2,846 28 208 607 670 635 11
May .. 23,580 || 11,990 193 9, 464 °768 875 201 2,647 | 2,846 28 208 609 769 635 17
Jupe _. 223,901 || 12,318 187 | 9,466 786 863 281 2,680 | 2,722 28 208 625 848 635 8
July___ 23,726 (| 12, 446 188 | 9,159 »793 876 »267 2,680 | 2,422 28 208 617 862 628 3
August__.__ 723, 682 || 12, 567 188 | 9,141 »793 725 267 2,680 | 2,424 28 208 607 862 615 4
September_|.._.____ 12,741 186 § »9,120 | _____ | . fiaoio. 2,680 | 2,428 28 208 590 862 612 6
Europe—Continued
End of month Czecho- 6 other
. Bul- . Den- Hun- Nor- Portu- | Ruma- N S8we- | Yugo- -
Austris | goris viallgia mark | Greece | sory way | Foland| o nia | BP8IR | Gon | slavia ct(;lileg
1934—December. 45 19 112 60 40 23 61 96 68 104 740 159 53 60
1935—December. 48 19 112 84 34 ] 84 84 68 109 735 185 43 63
1936—TJune.._.___ 46 20 13 54 33 23 89 70 88 112 718 231 46 70
July __ 46 20 113 54 31 23 89 69 68 112 718 21 46 i
August ___ 46 20 109 54 28 23 91 70 68 112 4718 232 46 73
September. 46 20 108 54 27 23 98 71 68 113 718 238 46 78
October ___ 48 20 91 54 26 23 08 71 68 13 718 239 47 79
November. 468 20 o1 54 26 25 98 72 68 13 718 239 48 79
December . 46 20 91 54 26 25 98 75 68 114 718 240 48 82
1937--January ... 46 21 91 54 26 25 98 75 68 114 718 240 49 82
February.. 46 21 91 53 27 25 98 76 68 115 718 241 49 82
March 48 21 91 53 27 25 98 7 68 115 718 241 49 82
April 46 21 91 53 27 25 98 78 68 115 718 241 50 82
May. 46 22 20 53 26 25 88 78 68 116 718 242 50 82
June_ 46 22 9 53 23 25 88 80 68 116 718 242 50 79
July.__ 46 22 90 53 24 25 86 81 69 117 718 243 50 78
August_.___ 46 22 90 53 24 25 86 82 69 118 718 243 50 78
September .. 46 22 90 53 24 25 86 82 69 118 718 243 51 P78
Latin America Asis and Oceania Africa
: 2 3
End of month | Ar- Co- o tg Brit- New | th South | oth
gen- Brazil |Chile| lom- || Peru || -F% I OtBOF | Hioh" |l China || Japan | Java | Zea- | §UF | OtROr | poypy) Souta other
© guay || coun- : key | coun- Africa | eoun-
tina bia tries India land tries tries
1934—December.| 403 8 29 19 19 82 41 275 7 394 77 25 22 6 55 184 24
1936—December.| 444 17 29 16 20 74 545 275 10 425 54 23 24 6 56 212 2¢
1936—June..... 435 21 29 16 19 68 45 278 13 442 60 23 24 3 85 189 24
Jaly_... _. 436 21 29 17 20 68 45 276 13 447 80 23 24 3 55 189 285
August. 441 22 29 17 20 68 45 276 15 450 59 23 24 3 56 189 28
September | 437 23 29 17 20 68 45 275 19 453 60 P 24 3 55 189 28
October __.| 455 23 29 17 20 68 45 275 8 456 60 23 24 3 56 189 25
November | 452 24 29 18 20 68 45 275 7 459 60 23 24 3 56 191 26
December_| 501 25 20 19 20 69 45 275 8 463 60 23 26 4 ° 56 203 25
1937—Januvary...| 487 25 29 20 20 69 45 275 9 466 60 23 28 3 55 217 25
F 489 26 29 22 20 66 45 275 10 469 60 23 29 3 56 230 25
519 26 20 °23 20 66 44 275 12 456 60 23 29 3 55 237 25
536 27 29 18 21 66 45 274 16 459 74 23 29 3 55 215 25
565 28 29 14 21 66 45 274 19 452 74 23 29 3 55 211 25
581 28 30 16 21 66 45 274 16 443 74 23 29 3 55 201 »25
587 29 30 15 20 66 45 274 55 412 79 23 29 3 56 187 225
587 29 )| »30 16 20 66 P45 274 55 261 79 23 29 ?3 55 189 »23
? Preliminary. < Corrected.

1 8ee notes under United Kingdom, Italy, Spain, and Latin America: 5 other countries.

2Decline in gold holdings of Bank of Italy from official figure for December 1935 to that for December 1936 has been distributed monthly on
basis of gold imports from Italy reported by other countries. December 1936 figure carried forward for January 1937; figures for February and
March 1937 officially reported as of 20th of month; March figure carried forward for subsequent months.

3 According to official announcement British Exchange Equalization Account held $934,000,000 of gold on Mar. 31, 1937. Gold of the Account i3
not included in above figures since this is first occasion on which amount has been reported. For detailed statement of statisties included in above
table see BULLETINS to which reference is made in note at foot of page.

b 4 No stfteme{}x]ts have been received for Bank of Spain since Aug. 1, 1936. Figure as of that date is given for August 1936 and carried forward for
subsequent months.

5 Figure of $26,000,000 reported by Bank of Mexico for March 1935 carried forward for subsequent months.

. _Note.—The countries for which figures are not shown separately are, in Europe: Albania, Danzig, Estonia, Finland, Latvia, and Lithuania;

in Latin America: Bolivia, Ecuador, El Salvador, Guatemala, and Mexico; in Asia and Oceania: Australia and Siam; and in Africa: Algeria, Bel-

gian Congo, and Morocco.

N Fotr ggck ﬁg&rfs and for full description of this table, see BULLETIN for May 1932, pp. 311-318; June 1933, pp. 368-372; July 1936, pp. 544-547; and
ugust 1936, p. 667.
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GOLD PRODUCTION

[In thousands of dollars)

Produetion reported monthly
Estimated }
Year or month p\;v:&r{ﬁ}_ Africa N orth‘ and South America Far East
ton Total Bouth | Rh w Bel; United Col British
out. 0- est elgian nite . olom- Austra- ritis
Africa | desia | Afriea | Congo | C80808 | giqpee | Mexico | "y ™ Ohile |5, ") Japan | 5pgi9
$1=25-8/10 grains of gold 9/10 fine; i. ¢., an ounce of fine goid =$£0.67
397,153 | 359,347 |} 215,242 | 11,607 | 4,297 2,390 39,862 | 45,835 ) 13,463 | 2,823 683 | 8712 6,927 7, 608
432,119 | 373,154 || 221,526 | 11,476 4,995 2, 699 43,454 | 47,123 | 13,813 3, 281 428 1 9, 553 8,021 6, 785
460,651 | 304,399 | 224,863 | 11,193 5, 6524 3,224 55,687 | 49,524 | 12,866 | 4,016 442 | 12,134 8,109 6,815
498,164 | 421,656 }| 238,931 | 12,000 5, 992 3,642 62,033 | 50,626 | 12,070 5, 132 788 | 14, 563 8,198 6, 782
525,071 | 420,098 1] 227,673 | 13,335 6, 623 8,631 60, 968 | 52,842 | 13,169 6,165 | 3,009 16 790 8, 968 6,919
$1m15-5/21 grains of gold /10 fine; i. ¢., an ounce of fine gold=3$35

888,997 | 711,260 || 385,474 | 22,578 | 11,214 6,148 | 103,224 | 89,467 | 22,297 | 10,438 | 5,004 | 28,428 | 15,183 | 11,715
958,033 | 723,530 || 366,795 | 24,264 | 12,153 6,549 | 104,023 {108,191 [ 23,135 | 12,045 8,350 { 30,447 ! 16,354 | 11,223
-{ 1,040,217 | 771,827 |{ 377,090 } 25,477 | 13,625 | 7,159 | 114,971 {126,325 | 23,858 { 11,517 | 0,251 31,117 | 20,043 | 11,304
1, 167 160 r856, 384 1| 396, 768 | 28,053 | 18,295 7,386 {131,181 |152, 500 | 26,465 | 13,633 9,018 | 39,793 | 23,684 | 11,599
86,503 | 68,072 || 31,991 | 2,410 { 1,258 843 | 10,522 | 11,242 | 2,607 | 1,122 499 | 3,127 1,808 044
2,049 ) 769, 617 32,826 | 2,413 1,289 547 | 710,846 | 12,074 2,075 1,086 552 | 3,045 1,885 979
98,056 | 71,224 || 33,086 | 2,384 | 1,285 685 | r11,133 | 12,077 | 2,570 | 1,065 611 { 3,476 { 1,994 958

r107,872 | 75,840 33,846 | 2,354 1,352 676 | r11,239 | 15171 2,632 1,235 776 38,602 1,977 981

August._..._. r107,160 | 73,928 33,830 | 2,425 | 1,412 675 | 711,568 | 13,756 1,818 1,008 } 1,029 3,422 | 1,918 981
September..| r108,371 | 75,139 33,816 2,363 1,444 696 | ril,635 | 14,409 2,346 1,236 467 3,515 | 2,246 966
October_____ r113,293 | r76, 862 34,199 | 2,292 | 1,493 691 | 11,749 | 15,950 1,943 1,109 784 3,506 | 2,075 982
November _.| 105,561 | 772,730 33,042 } 2,270 1, 506 634 | 11,229 | 13,369 2,201 1,035 758 | 3,467 | 2,162 966
December... r96, 583 | 73,752 33,858 2,262 | 1,544 631 rll 612 | 13,106 1,647 1,113 708 | 4,170 2,118 983
1937—January_.._. 91,8268 | 73,236 34,352 | 2,315 1,671 586 11,499 | 11,483 2,854 | 1,332 9351 3,158 1 2,086 084
February _.. 87,240 | 68,408 32,330 2,109 1, 563 579 10,853 | 10,171 2,227 1,117 769 | 3,7M4 | 2,077 899
- 94,121 74,090 34, 381 2,416 1, 605 634 11,420 | 12, 531 2, 510 1,285 620 1 3,550 2, 156 982

92,818 | 72,547 || 84,308 | 2,391 | 1,669 638 | 11,317 | 11,131} 2,111 | 1,269 926 | 3,725 | 2,106 956

r101, 6565 | 776, 584 34,010 { 2,408 1, 559 681 , 14 248 1,678 1,234 | 71,860 | 3,897 2,122 982

1086, 940 6, 589 34,132 | 2,339 1, 649 688 12,071 13, 036 3,701 1,246 643 4,033 | 2,093 957

2114, 561 | 277, 969 34,805 1 2,364 | 71,635 688 12,162 | 14,870 | #2,081 1,476 989 | 3,861 1,945 2902

119,402 | 281,371 || 34,598 | »2,364 | »1,805 | 2688 | 12,106 | 18,140 | »2,441 | 1,422 | 20190 | #3,861 | »1,045 | 2992

» Preliminary. r Revised,

NotE.—For monthly figures back to January 1929 and for explanation of tables see BULLETIN for April 1933, pp. 233-35, February 1934, p. 108,
p. 600, March 1937, p. 267, April 1937, p. 363, May 1937, p. 487, July 1937, p. 687, and August 1937, p. 769. For
annual figures of world production baek to 1873 see Annual Report of Director of the Mint for 1936, pp. 108-109. Figures for Canada beginning

November 1934, p.

January 1937 are subject to official revision.

737, July 1936,

GOLD MOVEMENTS

[In thousands of dollars at approximately $35 a fine ounce]

Estimated production of the U.8.8.R. for August 1937, in thousands of dollars: $28,800.

United States
Total Net imports from or net exports (—) to:
Year or month . et
Tornet. || United Neth- | Swit Phili All
or ne nite eth- | Switz- ilip- s

n Bel- Can- | Mex- | Colom-| Aus- British | other

exports || King- | France| . er- er- : : pine i Japan i .

“) dom gium | o5 ) land ada ico bia Is]ands tralia India ctc;lllel;
1,131, 994| 409,870 260,223| 8,902} 04,348 12,402| 86,820] 30,270 16,944| 12,038 32,316
1,739, 019]| 315, 727 934 243 3] 227,185 9 95,1711 13,667 10,899 15,335 47, 054
1,116, 584 174,093 573 671 3,351] 71,006) 7,511} 72,648] 39,966] 11,911 21,513 39, 745
1936—August____.____ 67, 493 5,837 17,880 11,6641 15, 289 11 716 3,661
September. 171,841 8,204 136, 671 6, 338 634 2,101] 2,405 3,693
October. .. 218, 81211 72,154 95,013 12, 222 630 2,157 2, 530
November. 75,836(] 44,665 20 10, 660 368, 1,628 2,289
December.._._. 56,970} 32,998 9 4, 709 462 2,273 2,193
121, 325 73,950| 10, 864 5,865] 1,045 1] 2,123 1, 463
120, 326! 75,238 1,138 16,661 9,153} ______ 2,109 3, 870
154, 332(| 121, 451 76 4,925| 3,242 3f 1,944 7,206
215, 811{| 175, 165 596 7, 225 1,973] 4,261 2,231 1,737
155, 362{| 103,822] 1,375 14,434 2,800) 5,496 2, 106 1,160
262, 0221 156,943 11,059 20, 946 665 2,177) 2,064 3, 866
175,417 76,432] 1,138 7,428 5,348 21 2,410 1,925
. 104,844( 30,147 ._._ 12,247) 3,524 1 1, 505 1,761
September.__... 145, 495 59,066(____._._ 14,4971 2,054 2,110{ 2,981} 3,010, 40,927| 5275 1871

1 Differs from official customhouse figures in which imports and exports for January 1934 are valued at approximately $20.67 a fine ounce.
Nore.~—For gross import and export figures and for additional countries see table on page 1132.
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[In thousands of dollars at approximately $35 a fine cunce}

United Kingdom British India
Net imports from or net exports (—) to: Change in:
Year or Total Total || Gold
month et im- South net pro-
ports Africa, All |imports|| due- | Re- | Private
or met i United | 0. | Ger- § Bel- |Nether-lyy o o p JAustra-| Rho- | British| other | ornet || tion jserves| hold-
exports }J| States many | givm | lands }V> lia desia, | India | coun- | exparts n in | ings in
(=) West tries (=) India {India!| India?
Africa
716, 269|| —497, 166} 348,190} 121,017|—13, 585} 32,575|......._ 41,790 335,253{ 206, T11| 141, 4841—230,720}! 11,222; 173{—219,671
369, 747 —435, 502] 142,137 —4, 726|—17,476| 10, 796 931) 37,981| 404, 295) 181,627[ 49, 684|—161,872| 11,303] —6]—150,472
1,170, 023}}—276, 813] 756, 204] 23, 205]—15, 133] —21,130]_______. 26, 723| 488, 814] 128,420] 59, 643|—121, 3424 11, 599| . ____ —109, 743
47, 666 3,440| 6,738 92 991 —13,354| . _._____ 2,574] 31,033| 10,896 6,147] ~7, 667 268 —6,699
77,137l] —9,465] 12,716 4,295 —1,383] —1, 409} ,329] 55 108]  9,413) 4, 546] —10, 556 944 —9, 612
74, 5901 —12, 6111 26,936 1, 875{—17, 602 1,761 2,167| 53,802] 13,289 4,972] ~11,3092 979 —10,413
60, 4471} —26,802 27,060} 3,903 —530 606/_ 1,6810f 45,147} 10,860 7, 5091 —~10, 355 958 —9,397
July .l 195,066 ~4,384{ 142,535 1,013| -747] —2,421|. 2,531 43,122 9,657) 2,861 ~15,032 981 14,051
Aug. .| 281,401} —16,120} 240,868} 1,789, —8041 —2,907}_ 2,089 34,552] 15,011 6,922 —7,983 981 -7,002
Sept..__| 151,814 —14,006] 108,666| 6,086! 6,369 —1,029] 2,084 36,517 6,581 636f —8,273 966 ~7,307
Oct, ... 7,615 —72,441] = 3,064 —1,030] 2 458|_ 1,984 45,323| 7,853{ 19,805 —~11, 576 932 —10, 594
Nov._..| 83,168]| —49, 204 72,506 —163 377| 1,486, 2,304] 36,230 14,806 4,756 —9,347 966 —8, 381
Dee. ___| 100,505|| —63,914| 118, 665] ~624] —1,130 1,836] 2,126] 41,683] 7,243 —5,368] —B, 506 983 —4,523
—73,568) 22,453 —220 4141 1,021) 5,628) 2,504| 16,903 3,953 4,611} —8,447| 984 —7,463
—75,615| 163,919 153 452 1,756 ____ 1,808] 24,113} 8,7056| —3,156] —3,161 899 —2,262
—104, 399} 124,121 507 1, 587 965 23, 520 2,727) 26,593 5,760 —1,897F —3, 494 982 —2,512
—149,444{ 11,2811 —1,055) 104 027 98, 510| 2,122 44,1981 2,848) 2,545| —6,068 956| -5,112
91—101, 710 ~274] —1,786] —1, 545 452| 8,430 2,353| 37,106| 8,368 287 ~4, 933 982 -3, 951
~128,380] 79,545 8,398) —7,015 007) 14,027] 1,552 46,933] 2,782| 5,018 ~—1,809 957] ~852
—79,498| 112,113] 16,348| —9, 207 —208) 14,153, 705} 67,861 8,120 $9,555] —8, 689 1930, »~7,709
—26,043 50,463 12,212 416]  —662| 16,914] 1,081| 54,463 7,178 35722} p—5,154]] #0980 —4,174
—86, 145) —2,034{ 8 245 573]  —420 19,784] 2,039] 36,100] 4, 735/1-12, 750] »—4, 626]| P9S80 P—3, 646
Germany Switzerland
Total Net imports from or net exports (—) to: Total Net imports from or net exports (—) to:
Year or month | net ; ; net‘
imports Al |imports All
ornet || United s or net : ; Neth-
; Nether-{8witz- | other United | United Bel- other
ex;_)_o)r ts l%‘é’g France [jonds |eriand | coun- | ®XPOrtS | Gtates | King. | TT809 | gigm | Itel¥ londs | coun-
tries dom tries
—109, 386(-~42, 907)—28, 114 1631689, 324} --46,065)| —12, 784] —485, 055 ~—20, 235| 18,397} 19,431 2,680 1, 500
5,1801 13,225 7,394| 0,888| §7,2811--230, 7 647)— 54, 858 —181, 7251 —13, 940} 25, 542 342| —8,795
—22,784) ~2,121] 20,188] 3,239 —39%0; 121, 788|| ~9,1271 ~2, 205 39,308 14, 531j 51, 4,600) 23,378
1936—Mar, ..o —258] — 591 ~19 —142 20, -~59 1,724| 21, 537 567 1,017
Apr. ] ~1,201)| —4,077 3,077 23 —37 ~3] 6,970 2] 8413
May. —630|] ~3,935 3, 256 76 -28 -8 1,449 132 7
1,130(] ~--1,720] 2, 821 23 4 235 2,952] 2,113
3,248(| -~1,808 3,121 2,061 —238] 1,166 -20f -—121] -1,911
1,580{ -1,661 3, 265 30] —55 -—254 =20 —21 59
—3,514jf ~6,076 , 496 26 37 —286] —041 487 42
—3,521)| —3,954 448 7| —20, 62)
426 259 73 65 30
4,763 572 1,006 822 15
17, 426 216 90 56 1,709
27, 024 —117 10| 14,228 1,481
588 —504 12 32| 1,047,
1,778 953, ~13) 43 794
2, 956 1,927 —99 999 127
A —16, 435, =21 586{8-8, 356

» Preliminary.

1 Through March 1935 gold beld by government; subsequently, gold heid by Reserve Bank of India to which government gold was transferred.
2 Figures derived from preceding columns; net imports plus produection minus increase in reserves in India.
3 $7, 227,000 imported by Great Britain from China in July and $9,508,000 in August 1937,

4 $15, 120, 000 exported by Great Britain to Central and South America and
:$85,390,000 imported by Germany {rom U,

,444,000 imported by Switzerland from Czechoslovakia in April and $15,433,000 in May 1936,
7 $14,292,000 exported by Switzerland to Germany in February 1937,
8 $8,090,000 exported to Belgium by Germany in June 1937,

1 $4, 007, 000 imported from Japan in September 1937,
. 8. 8. R. in 1934, and $6,376,000 in 1935.

NOTE.—Germany, Switzerland, and United Kingdom.—In some cases annual aggregates of official monthly figures differ somewhat from revised

official totals published for year as a whole.

German gold movements by individual countries are not available beginning July 1937,
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Assets of banking department Liabilities of banking department
Bank of England Gold (in
. . issue Note
(Figures in millions of depart- Cash reserves Dis- circula- Deposits Other
pounds sterling) ment)! counts Securi- tion liabili-
and ad- ties ties
Coin Notes vances Bankers’ Public Other
1929—Dec. 145.8 .2 26.3 22.3 84.9 379.6 71.0 8.8 35.8 17.9
1930—Dec. 147. 6* .6 38.8 49.0 104, 7 368.8 132.4 6.6 36.2 18.¢
1931—Dec. 120.7 .6 3.6 27.3 133.0 364.2 126.4 7.7 40.3 18,0
1932—Dec. 119.8 .8 23.6 18.5 120.1 371.2 102.4 8.9 33.8 18.0
1933—Deec. 180.7 1.0 58.7 16.8 101. 4 392.0 101.2 22.2 36.6 18.0
1934—Dee. 192.3 .5 47.1 7.6 98.2 405.2 89.1 9.9 36.4 18.0
1935—Dec. 200.1 .6 35.6 8.5 94.7 424.5 72.1 12.1 371 18.0
1936—May 27 206. 4 .9 40.3 6.7 1047 426.1 78.3 10.8 36.7 17.8
June 24_ 216.3 1.0 415 7.6 116.1 434.8 90.8 20.0 37.4 17.9
July 29_. 239.9 10 514 7.1 115. 5 448.6 76.2 42.3 39.4 18.1
244.8 1.1 61.3 9.2 102.6 443.4 100.9 17.2 37.8 18.2
248.7 L1 59,3 8.6 100.7 449. 4 60.7 49.7 40.9 18.3
248.7 1.0 65.9 6.6 99.7 442.7 86.5 27.6 41.4 17.7
248.7 7 63.1 6.8 98.6 445.6 97.6 12.1 41.7 17.8
313.7 .6 46.3 17.5 155.6 467.4 150. 6 12.1 39.2 18.0
1937—Jan. 27.__.___ 313.7 .4 61. 4 8.0 97. 4 452.3 98.4 12.1 38.4 18.1
Feb. 24 313.7 W7 58.6 4.9 105.3 455.1 100.4 13.0 37.9 18.2
Mar. 31 313.7 1.0 39.8 7.1 123.4 473.8 62.3 52.2 38.5 18.3
Apr. 28_ 313.7 1.0 4.8 55 119.7 468.8 87.6 26.2 39.6 17.7
May 26. 3213 .9 46.0 4.9 119.7 475.2 91.4 24.9 37.5 17.8
June 30. 326.4 .9 38.0 6.3 164.3 488.4 140. 5 10.8 40.2 18.0
July 28_ 326.4 1.1 28,1 5.8 135.2 498.3 104.3 10.5 37.3 18.1
Aug. 25. 326.4 L5 38.1 4.3 128.5 488.3 92.8 25.4 36.0 18.2
Sept. 29 326.4 1.7 37.9 6.2 126.6 488. 5 95.1 21.8 37.2 18.3
Assets Liabilities
Domestic bills Loans on— Deposits
Bank of France F Ad-
or- vances :
(Figuresin millionsof franes)| g1q2 | eign to Short- 1\{5%052? Other cgg&‘fa_ ggﬁﬁi
ex | Spe- Gov- | term | Other | o ieq | 886t | “gion™ | Govern- ties
change | oy Other | ern- | Govern- | securi- ‘ment Other
ment | ment se- | ties
curities
1920—Dec. 27.._ 25,042 [ ocnne| 8,624 | |l 2,521 5,612 | 5,603 | 68,571 11,787 | 7,850 1,812
1930—Dec. 26. 26,179 || 8,420 | | ... , 901 5,304 | 6,609 | 76,436 12,624 | 11,698 | 2,241
1931—Dec. 21,111 2,730 7,157 | 8,545 | 85,725 5,808 , 183 1,989
1932—Dee. 4,484 | coool] 3,438 §eooicfiimmacnan 2,515 6,802 | 9,196 | 85,028 2,311 1+ 20,072 | 2,041
1933—Dec. 1,158 oo} 4,739 ]emaee 2,921 6,122 | 8,251 | 82,613 2,322 | 13,414 | 1,940
1934—Dec. 963 3,211 5,837 | 8,288 | 83,412 3,718 | 15,359 | 1,907
1935—Dec. 1328 | 9712 ). 573 | 3,253 5,800 | 7,870 [ 81,150 2,862 | 8,716 | 2,13
1936—May 29___ 1,426 |._.....) 19,381 |________ 706 | 3,381 5,708 | 8,134 | 84,705 1,850 | 6,909 | 2,383
June 26_ 1,207 14, 333 1,048 | 3,441 5,708 | 8.015 | 85,106 1,306 | 6,628 | 2, 852
July 31_ 1,270 14, 333 1,461 | 3,556 5,708 | 8,600 | 85,802 1,504 | 6,264 | 2,267
Aug. 1, 250 14, 333 809 | 3,454 5,640 | 8,125 | 84,324 1,628 ,037 | 2,301
1,245 15, 903 838 | 3, 5, 641 9,643 | 83,750 1,679 , 660 | 2,356
1,471 12,303 668 | 3,447 5,640 | 8,204 | 87,198 3,073 | 9,247 | 3,553
1,466 12,298 702 , 464 5,640 | 8,020 | 86,651 2,069 | 13,058 , 160
1,460 17, 698 715 | 3,583 5,640 | 8,344 | 89,342 2,080 | 13,655 | 2,557
1,435 19,772 1,168 | 3,701 5,640 | 8,209 | 87,688 1,055 1 165,280 | 2,534
1,323 19,772 873 | 3,594 5,640 | 8,235 | 87,062 2,315 | 15,386 | 2,547
1,194 20, 066 225 | 3,698 5,640 | 8, 543 | 85,746 1,977 | 16,404 | 2,552
1,112 19, 991 965 | 3,918 5,642 , 256 ) 4,361 | 13,408 : 2,518
1,053 19, 980 385 | 3,777 5642 | 8,158 | 85,745 3,154 | 14,768 | 2, 502
1,058 21, 380 776 | 4,013 5, 641 8,110 | 85,985 2,209 { 15,710 | 2, 549
951 23, 887 958 | 4,064 5, 641 8,467 | 89,307 2,563 { 15,812 | 3,152
- 911 25,218 476 | 3,763 5,637 | 8417 | 88,255 2,251 | 15,927 | 3,196
55, 805 825 25,999 1,340 | 4,175 5,637 { 8,558 { 91,370 2,351 | 15,886 | 3,133

1 Issue department also holds securities and silver coin as cover for fiduciary issue, which is fixed by law at £260,000,000. However, by direction
of British Treasury under Section 2, paragraph (2), of Currency and Bank Notes Act, 1928 (see BULLETIN for August 1928, pp. 567-569), reduction
of £60,000,000 in amount of fiduciary issue (and securities held as cover) has been in effect since December 16, 1936. From August 1, 1931, to March
31, 1933, increase of £15,000,000 in fiduciary issue (and securities held as cover) was authorized by British Treasury under Section 8 of Currency

and Bank Notes Act.

2 By law of October 1, 1936, gold provisionally revalued at rate of 49 milligrams gold 0.900 fine per franc (see BULLETIN for November 1936,
pp. 878-880). Of total gold increment of about 17,000,000,000 francs, 10,000,000,000 francs was initially turned over to Stabilization Fund established
by law of October 1. By decree of July 22, 1937, gold was again revalued on basis of 43 milligrams of gold 0.900 fine per franc, and resulting incre-
ment of about 6,800,000,000 francs was allocated to fund for regulating market for Government securities (see BULLETIN for September 1937, p. 853).

3 Bills and warrants endorsed by National Wheat Board (law of Aug. 15, 1936—see BULLETIN for October 1936, pp. 785-786), and bills redis-

counted for account of Banques Populaires (law of Aug. 19, 1936—see BULLETIN for October 1936, p. 788)

NoTE.—For explanation of table see BULLETIN for February 1931, pp. 81-83, July 1935, p. 463, July 1936, p. 603, and September 1987, p. 951.
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Assets Liabilities
Reichsbank Reserves Securities
(Figures in millions of Other : Note Other
reichsmarks) Ttgﬁﬂlry bills (and S?curxty Eligibl Other circula- | Deposits | liabili-
Foreign checks) oans iglote assets tion ties
Gold exchange as note Other
cover
1920—Deec. 31 _____._________ 2,283 404 241 2, 608 92 656 5,044 755 736
1930—Dec. 2,216 469 206 2,366 102 638 4,778 652 822
1931—Dec. 984 172 98 4,144 161 1, 065 4,776 755 1,338
1932—Dec. 806 114 1 2, 806 398 1,114 3, 560 340 1,313
1933—Dec. 386 9 49 3,177 322 735 3,645 640 836
1934—Dec. 79 5 45 4,021 319 827 3.901 984 1,001
1935—Dec. 82 5 53 4,498 315 853 4,285 1,032 923
1036—May 30 ___ 70 5 37 4, 606 310 648 4,430 729 807
J 72 5 o8 4, 609 311 704 4, 380 960 815
72 5 90 4,623 310 711 4,471 787 840
69 8 74 4,693 309 686 4, 540 729 853
63 6 51 4,875 308 695 4, 657 744 875
65 5 55 4,888 305 685 4,713 689 897
66 5 57 4,852 303 770 4,674 753 911
66 6 62 5,448 303 765 4, 980 1,012 953
1937—. 67 6 23 4, 835 65 223 302 959 4,799 707 973
67 6 35 4,777 102 222 302 1, 059 4, 816 785 968
68 6 10 5,101 51 167 312 1,021 4,938 970 826
68 6 29 5,124 52 106 310 896 4,979 794 816
69 [ 54 5, 001 50 104 310 947 4,902 804 835
69 ] 61 5,262 55 104 300 878 4,992 880 862
69 ] 29 5,316 52 104 209 860 5,112 732 892
7 6 33 5, 283 52 104 299 905 5,116 736 901
70 6 53 5, 538 51 105 293 905 5, 256 838 927
Nore—For explanation of above table see BULLETIN for February 1931, pp. 81-83, and July 1935, p. 463.
Central bank 1937 1936 Central bank 1037 1036
[Figures as of last report [Figures as of last report
date of month] Sept. | August| July | Sept. date of month} Sept. | August| July | Sept.
National Bank of Albania (thou- National Bank of Belgium—Cont
sands of francs): Note circulation - 4,436 | 4,405 | 4,440 | 4,506
Gold . e 7, 554 7,564 7, 556 Demand deposits—Treasury. - 42 116 215 63
Foreign assets 22,729 | 23,265 | 25,387 . Oth - 536 669 628 840
Loans and discoun 3,807 | 3,600 3,758 Other liabilities. _ 7 72 72 72
Other assets __._. 4,348 | 4,288 | 4,732 |[Central Bank of Bolivia (t s
Note circulation. 11,267 | 11,239 | 11,590 of bolivianos):
Other sight liabil 14,926 | 15,410 17 555 Gold at home and abroad!_
.Other liabilities. 12,059 § 12,287 Foreign exchange__._.___
Central Bank of the Argentine Loans and discounts_____
Republic (millions of pesos): Securities—Government..
Goldahome ... . _ [ ... 1,224 1,224
Gold abroad and foreign ex-
change._ ..o meii]amaaae 273 320
Negot!able Government bonds.._ 32 40
Other assets 183 168
Note circulation___._ 1,146 | 1,179
Deposits—Member bank_ 304 406 319 221 o
Government . 124 120 219 Correspondents abroad.__
ther__ 5 6 4 Loans and discounts_..________
Other liabilities.___ 43 42 37 Note circulation
Commonwealth Bank of Aus- Deposits.
tralia (thousands of pounds): National Bank of Bulgarla (mil-
Issue department: lions of leva):
Gold and English sterling . __| 16,008 | 16,008 | 16,010 | 16,002 Gold ool
Securities 39,806 | 39, 058 | 38, 559 | 39,059 Foreign exchange reserve (net)
Banking department Other foreign exchange.__._.
Coin, bullion, and cash.. | L2r9) 1,222 | 1,165 | 1,190 Loans and discounts..
London balances. .._ 2] 35,820 | 38,193 |<36.861 | 21,778 Government debt.
Loans and discounts 12.832 | 13,674 | 13,443 | 15,564 Other assets. -
Securities.___.___ 2] 37,884 ) 37,939 | 38,028 | 36,237 Note circulation_
Deposits_.___ .| 83.776 | 86,790 | 85,359 | 71,186 Deposits......._
Note circulation o..| 48,284 | 47,534 | 47,084 | 47,039 Other liabilities._ 2,235 1 2,206 | 2,195 | 2 600
Austrian National Bank (millions Bank of Canada 2(thousands of Ca-
of schillings): nadian dollars):
(€201 s SR 243 243 243 2431 Gold. e 179, 505 1179, 489 (179, 525 (179, 430
Foreign exchange (non-reserve).. 142 137 116 132 Sterlmg and United States ex-
Loans and discounts. 191 192 194 214 ehange ..o oo 28,134 | 25,826 | 19,747 { 3,081
Qovernwent debts R 620 620 620 624 Canadian Gov’t. securities
Other assets.._..... 167 165 167 170 2 years or less_.. 63,208 | 56,026 | 36,212 | 46,071
Note circulation_______ - 914 915 915 944 Over 2 years.. 96, 102 | 93,082 | 94,901 | 92,016
Deposits 272 268 251 262 Other securities . 10,995 | 10, 981 ,996 | .
Other liabilities 177 174 174 177 Other assets. .._ 7,255 8, 72 11,691 7,696
National Bank of Belgi: Note circulation_ 161, 619 {148, 0568 138,920 127, 790
lions of belgas): Deposits—-Chartered banks. 179, 361 185,259 |182, 567" 173, 846
Qold .. 3,483 | 3,582 | 3,642 | 3,726 Dominion Gover 5 , 16,882 | 13,616
Discounts, domestic and forelgn“ 1, 251 1,346 | 1,376 | 1,367 . Other 506+ 584 848 102
Loans 50 34 3 73 Other liabilities 13,671 | 13,604 | 13,056 | 12, 940
Other assets 302 300 301 315

¢ Corrected.

1 Gold abroad revaiued in December 1936. . .
2 Figures for August 31, 1937, substituted for August 25 figures given in October BULLETIN,
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[Figures as of last report date of month]

1937 1936 1937 1936
Central bank Central bank
Sept. | August] July [ Sept. Sept. | August| July | Sept.
Central Bank of Chile (millions of Central Reserve Bank of El Salva-

pesos): dor (thousands of colones):

Qold and foreign exchange inre- [£70) 1 SR 13,161 | 13,026
SOIVE - oo emn | 144 144 143 Foreign exchange 806
Loans and discounts. --- 110 111 128 Loans and discounts...___.__ 528
Government debt - 795 795 702 Government debt and securities. 6,079 | 6,723
Note circulation.. .- 664 669 616 Other assets - - oooocooeos 2,014 | 1,163
o R I 316 295 272 Note circulation ... _..coa_.. 16,852 | 13,710
Central Bank of China! (millions of Deposits. 8,232 | 4,418

yuan): . Other Habilities aon. o mevecaccmefcocone o imeae 4,183 | 4,120
Gold . oo 185 66 ||Bank of Estomia (thousands of
Silver 131 176 i
Foreign exchange «......ocooco-. 193 51 34,208 { 34,196 | 34,169
Due from domestiec banks.. 168 132 17,092 | 17,499 8§, 965
Loans and discounts...... 440 413 25,124 | 24,289 | 21, 261
Securities.____ 171 164 Other assets. ... 23,620 | 21,987 | 20,378
Other assets.._ 177 151 Note circulation_ 45,462 | 43,992 | 43,173
Note circulation. 384 317 Demand deposits 39,056 | 37,719 | 25,524
Deposits..... 915 709 Other liabilities. 15, 627 16 260 | 13,076
Other liabilities 165 127 ||Bank of Finland (millions of mark-

Bank of the Republic of Colombia kaa):

(thousands of pesos): Gold. 635 640 640 715
GOld e e | 28,588 | 26,071 | 29,210 Foreign assets 2,301 | 2,402 | 2,288 | 1,322
Foreign exchange____ 12,853 | 16,223 | 3,379 Loans and discounts. 1,014 986 | 1,036 963
Loans and discounts. - 15,682 | 14,698 | 7,462 Domestic securities.. 358 374 386 357
Government loans and securities. 45,805 | 45,865 | 45, 318 Other assets_ ... 451 424 429 313
Other assets I . 26, 556 | 26, 640 | 26, 006 Note cireulation..... 2,005 | 1,898 | 1,841 1, 551

Note cireulation_

Deposits_____ - 37, 716 | 37,345 | 29,152
Other habilities_____.___________ |- .cccannc 39,300 | 39,839 | 35,992 1,676 1,674 | 1,706 ) 1,466
National Bank of Czechoslovakia Ban of Greece (miilions of drach-

(milions of koruny):

Goldz. . 2,571 | 2,574 | 2,576 | 2,595 Gold and foreign exchange (net)..| 3,252 | 3,133 | 3,147 | 2,831
Foreign 390 371 348 41 Loans and discounts.__._.. 5181 | 4,469 | 3,855 | 5,745
Discounts . 1,243 1,115 1,041 754 Government obligations. 4,376 1 4,377 1 4,100 | 4,162

1,140 | 1,121 1,226 1,018 Other assets..._.__ 1,803 1,765 | 2,397 | 1,967

2,014 | 2,014 2,015 2,031 Note circulation___ 6,735 | 6,428 | 6,330 5,926
808 904 968 768 Deposits. 5,660 | 5149 1 5025 6,451
Note circulation__. 6,460 | 6,250 | 6,037 | 5742 Other liabilities. 2,217 { 2,167 | 2,145 | 2,327

Demand deposits_. 170 128 296 391 {National Bank of Hungary (mil-

Other liabilities 1,617 | 1,720 | 1,842 ] 1,073 )| lions of pengos):
Bank of Danzig (thousands of Gold 84 84 84 79
gulden): Foreign exchange reserve. . 58 56 31
Gold .. 28,114 | 28,111 | 28,110 | 29,013 Diseounts.ooocaeeoonn 419 416 398 512
Foreign exchange of the reserve..| 1,320 | 1,263 | 1,229 451 Loans—To Treasury. 112 111 112 93
Other foreign exchange. 549 504 551 | 4,099 Other __.._ . 17 17 17 12
Loans and discounts___. 16, 504 | 15,958 | 16,245 | 16,770 Other assets. ... . 265 254 245 146
Other assets. ._______ 5,663 | 4,001 3,812 | 4,128 | Note cireulation. .. . 457 453 460 417
Note circulation._ 34,535 | 34,281 | 34,621 | 31,470 Demand deposits...___ R 197 191 156 154
Demand deposits._. 13,647 | 12,974 | 11,135 | 11,630 Certificates of indebtedness._ . 93 93 93 96
Other liabilities 19,015 | 19,015 | 19,193 19 665 Other liabilities__..__.._.________... 209 203 205 207
National Bank of Denmark (mil- Reserve Bank of India (millions
lions of kroner): of rupees):
Gold 118 118 118 118 Issue department:
_ 28 13 8 17 Gold at home and abroad_.._|.-ccaco 444 444 444
Discounts 27 27 28 29 Sterling securities.______ - 803 673
Loans—To Government agencies 235 228 237 230 Indian Gov’t. securities 274 234
Other _ 102 101 109 104 Rupee coin_ 595 681
Securities____.. _ 53 52 52 61 Note eirculation . .._.__... 1,787 | 1,645
Other assets. .. 66 66 67 78 Banking department:
Note cireulation. 385 376 386 377 Notes of issue department . __|. ... 354 328 388
Deposits.__ 87 73 78 102 Balances abroad..—.....__._ 144 165 69
i 1567 155 155 159 Investments 79 84 56
Other assets... 9 10
Deposits..... - 478 479 410
36,658 | 31,904 Other liabilities_. R 109 107 113
28,373 | 15,987 |{Bank of Japan (millions of yen
46,285 | 29, 983 Golds 801 801 488 536
Note circulation___ 63,335 | 52,175 Discounts....._.... 549 576 562 547
Deposits | 53,741 29 685 Loans—Government 3 234 245 166
National Bank of Egypt ! (thou Other. 158 163 109 99
sands of pounds): Govemment bonds.. 554 641 780 556
Gold 6,545 { 6,545 Other assets. ... 222 198 202 210
Foreign exchange____ 1,712 § 1,701 1, 559 Note circulation 1,570 | 1,580} 1,580 } 1,312
Loans and discounts. 3,401 | 3,101 | 5220 Deposxts—Governmen - 368 361 271
British, Egyptian, and other Oth 77 77 74 70
Government securities.__ 281 596 462 274
Other assets___.______...
Note cireulation.._.._._. 117 17 89
Deposits—Government.__ 5,458 Forelgn bill§.oeeeeo o 5 2
Oth Loans and discounts... 70 68 61

[
Other liabilities - 9,021 | 8813 8436 .

t Items for issue and banking departments consolidated.

2 By decree of October 9, 1936 (see BULLETIN for January 1937, p. 15), gold revalued at rate of 31.21 milligrams fine gold per crown; resu.ltmg incre-
ment converted into forelgn exchange and carried partly in that item and partly in other assets.

3 By law effective August 25, 1937, gold revalued at rate of 290 milligrams fine gold per yen.
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CENTRAL BANKS—Continued

[Figures as of last report date of month]

1937 1936 1937 1936
Central bank Central bank
Sept. | August| July | Sept. Sept. | August| July | Sept.
f Java—Cont. Bank of Portugal—Cont.

Bangt‘l:erj L1 ) RS, 106 103 51 Loans and discounts 325 317 332
Note circulatlo - 199 195 155 Government debt. 1,042 | 1,043 | 1,045
Deposits o.....- - 73 72 2 Other assets. __ 1,402 | 1,382 | 1,124
Other lla.bllltles - 26 25 23 Note circalation_ 2,053 | 2,038 | 2,156

Bank of Latvia (mill Other sight liabil 1,199 { 1,180 928
Gold 77 77 77 46 Other liabilities J)o1,168 1 1,154 955
Foreign exchange reserve......__ 45 41 40 12 {|National Bank of Rumania (mil-

Loans and discounts_ 126 120 119 129 lions of lei):
Other assets 42 46 47 54 Gold s 2, 16,168 { 16,128 | 16,016 ( 11, 149
Note circulation 54 51 47 36 Foreign exchange reserve. ....__|._...._.|...____[_______ 392
Deposits 203 202 204 174 Special exchange accounts. ....__ 6,394 | 5823 | 56511 4,087
Other liabilitieSe, o ococee____. 33 32 32 32 Loans snd discounts... --| 6,686 | 6,660 | 6,303 6,363
Bank of Lithuaania (millions of litu): Special loans 4. ____ 2,040 [ 2,050 | 2,062 | 2,445
. g kel 7 65 Government debt _ _| 12,094 | 11,337 | 11,069 | 11,373
Forelgn exchange 6 6 6 15 Other assets_ ... 9 8,299 | 8,402 | 9,205
Loans and discounts.. 103 99 93 77 Note circulation._ 27,386 | 26,791 | 26,487 | 24, 269
Other assets 38 34 40 27 Demand deposits.. y 8, 697
Note circulation 117 113 110 108 Other liabilities. 12,288 | 10,662 | 10,232 | 12,048

i 78 83 54 lSouth African Reserve Bank
24 22 22 (thousands of pounds):

22,938 | 22,942 | 22,700 | 22,930
6,385 | 5490 1 4,930 | 5,116

Gold ..
Foreign bills________.

d 1,266°| 1,266 670 Other bills and loans 1,841 16
Sllver (including subsidiary coin) 19 19 19 21 Other assets__... 13,242 | 12,797
Foreign bills 5 3 2 2 Note circulation___ 17,095 | 14,087
Discounts. . 11 13 15 23 Deposits 23, 955 23 612 | 21,794 | 23,772

08NS - . . 182 180 171 137 Other liabilities. _____.__________ 3,135 | 3,096 | 3,825 | 2990
Other assets_ ... 63 67 63 61 |Bank of Sweden (millions of
Note circulation..__ 834 852 822 773 || kromor):
Deposits—Government. 79 78 106 19 Gold .. 536 534 526
Othet 588 571 563 51 Foreign assets 1,018 981 562
Other liabilities. 44 45 44 42 Discounts 1 13 11
Reserve Bank of New Zealand 25 29 30
(thousands of pounds): 6 6 33
[e Y L U M 2,802 | 2,802 2,802 Other assets 317 340 240
Sterling exchange reserve.... . |------- 20, 555 | 20,859 | 16,836 Note circulation 947 885 863 853
Advances to State or State un- Demand deposits. ... 899 888 880 4“7
dertakings 4,787 | 4,578 | 1,795 Other liabilities 133 141 160 101
Investments 2,006 | 2,906 | 2,124 ||Swiss National Bank (millions of
Other assets . 170 194 237 francs):
Note cirenlation 12,794 | 12,591 | 11,175 Golds. . oo 2,544 | 2,504 | 1,554
Demand deposits. 16,833 | 17,143 § 11,013 Foreign exchange. . 9 96
Other liabilities. 1,593 | 1,606 | 1,605 Discounts_____ 21 23 192
Bank of Norway (millions of Loans. 28 28 5
kroner): Other assets. _..... 604 606 81
189 189 189 215 1,411 1,412 1, 369
Foreign assets 189 r166 153 71 1,358 | 1,299
Total domestic credi and 637 637 100
securities 193 205 224 253
Discounts. ] 122 140 191
0ans. .... ) 26 24 19 GOM - el 36,710 | 30,215
Securities. . ) 58 60 43 Foreign exchange—Free . 46 29 5 621
Other assets_ _ ® 13 11 18 In clearing acccounts. 35,599 | 10, 257
Note circulation_ . 423 422 424 390 Loans and discounts_..._.__.._._ 48,522 | 86,571
Demand deposxts-Government_ 42 40 43 57 Securities 187, 199 ]185, 113
Other_._.____ 58 49 49 48 Other assets 29, 977 17, 715
Other liabilities O] 62 61 62 Note circulation. .. 173, 252 {162, 684
Central Reserve Bank of Peru Deposits. 41,436 | 45,094
(thousands of soles): Other labilities....______________ 3 123 325 | 72,715
Gold and foreign exchange_____._.|..___.._ 55,602 | 55,363 | 43,690 ||Bank of the Republic of Urugusay
Discounts__._________ -| 36,709 | 36,657 | 39, 205 (thousands of pesos):
Government loans_. -} 45,081 | 45,122 | 46,269 Issue department:
Other assets. __.__ -1 10,580 | 9,300 | 8 667 Gold and silver_.__......____[______._ 42,087 | 41,957 | 41,091
Note circulation _| 96,937 | 98,976 | 91,311 Note circulation - --] 89,582 | 89,758 | 75,104
Deposits...._... -1 32,392 1 30,591 | 33,416 Banking department:

Other liabilities.. ... _......._..__|.______. 18,642 | 16,875 | 13,194 Cashreserves._._.___._____ [ _______ 22,653 | 20,883 | 45, 501
Bank of Poland (mil Loans and discou -1 80,442 | 77,834 | 84,923
Gol 431 429 427 373 Other assets.... 81,676 | 53,287
£8,787 |100, 838
01,607 | 82,873

Forelgn exchange.
Loans and discounts..
Securities__.._.__.
Other assets._ ...
Note circulation. .

136 135 136 134 |[National Bank of the King
456 459 446 410 Yl(x}gtl)glavm (millions of dmars)

Other sight liabilities. 280 249 230 106 Foreign exchange. . - 712 699 723
Other liabilities 383 398 393 518 Loans and discounts | 1,589 | 1,602 | 1,581 | 1,671
Bank of Portugal (millions of Government debt. 2,252 | 2,252 | 2,251 ) 2,262
escudos): Other assets._ .. 2,678 | 2,484 | 2,366 | 1,400
Gold 916 916 910 Note circulation_ 5,843 | 5,864 | 5,687 | 5,250
Other reserves (net) . _ 574 560 502 Other sight liabilities. 2,857 | 2,123 | 2,177 | 1,500
Non-reserve m_hnmm ..... - 161 154 126 Other liabilities.__.___________.__ 737 741 743 709

r Revised.

! By law of September 28, 1936, Latvian currency was linked to sterling at rate of 25.22 lats to pound compared with previous market rate
of about 15 lats to pound.

2 Figures not yet available.

¢ By royal decree of Nov. 6, 1936, gold revalued at rate of 153,333.33 lef per kilogram of fine gold (see BULLETIN for January 1937, p. 15).

4 Agricultural and urban loans in process of liquidation.

8Gold revalued after September 30, 1936, at rate of 215 milligrams of fine gold per franc.
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BANK FOR INTERNATIONAL SETTLEMENTS

[In thousands of Swiss gold francs!}

1937 1936 1937 1936
Assets Liabilities
Sept. 30 | Aug. 31 | Sept. 30 Sept. 30 | Aug. 31 | Sept. 30
18, 338 10, 874 35,314 | Demand deposits (gold) oo 8,408 8, 756 27, 553
33, 056 23,702 5,770 | Short-term deposits (various curren-

Demand funds at interest...

15, 987 21, 105 14, 806 cies):
|—= = Central banks for own account:

Rediscountable bills and acceptances Demand... oo L. 40, 758 36,819 21,770
{(at cost): Time—Not exceeding 3 months.| 206,265 | 197,773 124, 927
Commercial bills and bankers’ ac- —
ceptances. 113,423 122, 589 110, 934 Total e 247,023 | 234, 591 146, 698
Treasury bills ... 163,884 | 170,768 | 211,751
] S— Central banks for account of others:
Total o iececeeaean 277,307 203,357 | 322,685 Demand... ... _________ 3, 408 4,396 6, 344
Other depositors:
Time funds at interest—Not exceeding Demand ..o . 6, 450 6,610 118
dmonths. .o 64, 876 45,135 55, 467 Time—Not exceeding 3 months. 1,154 835 531
Between 3 and 6 months....._._.___ 1, 527 7 N T = ===|m==—====s{—=mn=m==s

——== | Long-term deposits:

Sundry bills and investments: Annuity trust account. .. .| 152,974 153,096 | 153,096
Maturing within 3 months: German Government de; - -| 76,487 76, 548 76, 548
Treasury bills..________________ 38, 289 15, 628 28, 477 French Government guaranty d. 31,875 34, 837 61, 930
Sundry investments.__.____.__. 112,300 | 101,891 63, 380 French Government deposit (Saar). 1,045 1,142 2,031
Between 3 and 6 months: ~ —
Treasury bills._________________ 29, 617 44, 556 24,167 Total oo 262, 381 265, 624 293, 605
Sundry investments...._..._... 35,425 47,228 31,183 E == ==
Over 6 months: Capital paid in.. ... ... 125,000 | 125,000 | 125,000
Treasury bills.________.__._.... 55, 232 55, 358 41,796 | Reserves:
Sundry investments._.___.____. 35, 603 45, 580 35, 893 Legal reserve fund 4, 238 4,238 3,784
Dividend reserve fund 6,315 6,315 6,092
Total oo 306,466 | 310,242 | 224,896 General reserve fund.. 12, 631 12, 631 12,183
Other liabilities:
Guaranty on commercial bills sold__ 1,411 1,359 1, 389
Sundry items . 40, 433 35, 896 45,015
E 1,030 1,085 1,389
Sundry items... 266 178 7,984 Total liabilities ... oo oooo.oL..._ 718,853 | 706,249 | 668,312

Total assets - -| 718,853 | 706,249 668,312

! S8ee BULLETIN for December 1936, p. 1025.

COMMERCIAL BANKS

[Figures are as of end of month, except those for United Kingdom, which are averages of weekly figures]

Assets Liabilities
United Kingdom Money at Deposits
T Cash | call and | Bills dis-| Securi- | LO8DS 0} Other Other
(Figures in millions of pounds sterling){ reserves short counted ties ors assets Total || Demand!] Timet liabilities
notice
16 London clearing banks

1930—December. _ 208 144 322 285 933 240 1,876 992 847
1981—December_. 184 119 246 297 906 222 1,737 868 846 237
1932—December. - 207 127 408 472 778 208 1,983 991 063 216
1933—December... 213 119 311 565 740 Y 1,041 1,015 900 244
1934—December. 216 151 255 594 759 247 1,971 1,044 910 251
1935—December. 221 159 322 605 784 231 2,091 1,140 924 231
1936—December. . 236 187 316 630 238 2,238 , 1,012 232

11 London clearing banks?

225 158 329 642 878 237 2,229 1,216 995 240
225 158 349 639 884 227 2,244 1,223 986 237
233 163 345 641 877 226 2,246 1,212 991 240
229 166 344 648 882 226 2, 267 1,228 1, 000 238
227 164 351 655 892 231 2,280 1,238 9 239
233 181 329 656 805 238 2,287 1,241 1,006 243
December.... 244 195 322 660 890 249 2,315 1,288 1,012 245
1937—January. .. 238 179 345 669 885 239 2,307 1,254 1,005 247
February. 230 167 307 671 909 243 2,274 1,217 997 252
March._ 226 170 248 667 939 254 2,244 1,200 1,003 259
230 177 241 661 951 256 2,252 1,194 1,008 263
233 168 244 657 957 259 2,255 1,203 1,006 263
241 171 259 654 969 261 , 203 1, 253 1,022 261
235 163 282 647 975 251 2,203 1,239 1,010 259
234 162 277 645 973 244 2,283 1,235 1,001 253
September. . 238 162 281 641 978 240 A T | IO I, 251

t Excluding deposits of National Bank relating to offices outside United Kingdom, which are included in total.
2 District Bank included beginning in 1936.
Note.—For other back figures and explanation of table see BULLETIN for October 1933, pages 639-640.
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COMMERCIAL BANKS—Continued

[Figures as of end of month]

F Assets Liabilities
rance
Deposits
(4 large banks. Tigures in millions of | Cash | Duefrom| Bills dis- 1oans Other acocznt- Other
Tancs, reserves | banks | counted assets Total Demand | Time an cgs liabilities
1930—December.__. 2, 419 4,675 20, 448 10, 743 2,361 36, 681 35,284 1,397 921 4,357
1931—December.. 11,311 2,168 18, 441 9,274 2,130 38, 245 37,023 1,222 576 4, 503
1932—December. 9,007 1,766 22,014 7,850 1,749 37,759 36, 491 1, 268 295 4,331
1933—December.. 5,870 1,416 19, 848 8,309 1,827 32,635 31,773 862 273 4,362
1934—December. 5, 836 1,421 18,304 8,159 1,717 30,943 30, 039 004 193 4,301
1935—December._._ 3,739 2,484 16, 141 8, 025 1, 900 , 563 26, 859 694 337 4,399
1936—June 3,404 2,768 14,972 7,328 1,385 25, 655 25, 022 633 394 3,897
July 3,206 2,410 15,410 7,215 1,445 25,334 24,761 573 359 3,904
August 3,007 2,326 15, 445 7,031 1,451 24, 979 24, 451 528 335 4,035
September. 3,083 2,757 14, 876 7,398 1,457 25, 137 24, 613 524 368 4,066
October___ 3,186 2, 766 17,070 7,452 1,727 27, 549 27,028 521 408 4,244
‘November _ 3,173 2, 839 17, 208 7,625 1,824 28,015 27, 467 548 454 4,290
December_ 3,100 2,975 17, 582 7,631 1,957 28, 484 27,955 529 473 4, 289
1937—January. 2,852 3, 589 18, 289 7,949 1,340 29, 831 29, 304 527 561 3, 626
February. 2,798 3,770 17, 825 8,056 1,397 29, 644 29, 061 583 602 3, 600
March . 5,287 3, 596 16,701 8,357 1,448 31, 008 30, 465 543 600 3,782
Apriloooanool 2,891 3,579 16,043 8,116 1,481 27,703 27,164 539 583 3,825
May. 3,014 3, 666 16, 479 7,996 1,446 28, 242 27,682 560 542 3,817
June 2,761 3,933 15, 869 8, 514 1, 595 28,128 27, 568 560 591 3,954
July. 2,764 4,176 16, 954 8,276 1, 602 29, 069 28, 523 546 570 4,133
c . Assets Liabilities
ermany - -
. . . Due e R Deposits Credits | 400
(5 large Berlin banks. Figures in mil-| Cash from Bills dis- Loans Securi- | Other obtained Iiabili-
lions of reichsmarks) reserves | yorke counted ties assets Total ||Demand| Time é;%lll(ls ties
1930—November.______________ 191 1,483 2,453 7,416 482 880 9, 001 3,857 5, 233 1, 986 1,828
1931—November._ N 173 817 1,431 5,377 807 1,127 6, 062 3,252 2,810 1,328 2,341
1932—November. 143 583 1,631 4, 570 938 991 6,161 2,958 3,203 1,146 1, 550
1933—Novembe! - 131 471 1,702 3,731 860 1,003 5, 754 2,624 3,130 661 1,481
1934—Novembe - 115 393 2,037 3,331 874 983 5, 816 2,731 3,085 485 1,432
1936—November. - 139 316 2,162 2,884 1,027 983 5,376 2,435 2, 941 686 1,449
1936—July. 146 263 2,363 2,843 1,037 824 5, 657 2, 595 2,962 613 1,306
August ——- 138 274 2,329 2,826 1,047 816 8, 533 2, 529 3,005 605 1,291
September.._..cc.oocoo - 180 287 2,360 2,779 1,066 847 5, 621 2,575 3,045 575 1,323
October_.__ - 130 273 2, 569 2,735 1,075 858 5,712 2,644 3,068 586 1,342
November .. - 137 269 2, 567 2,720 1,112 851 5, 751 2, 661 3, 090 579 1,334
1937—January.. - 154 303 2, 895 2,679 1,020 837 5,973 2,923 3,050 557 1,357
February 130 301 2,966 2,673 1,022 822 6,029 2,760 3,270 578 1,307
March 201 315 2,908 2,732 1,014 813 8,135 2,942 3,104 559 1,288
April o el 132 297 3,204 2, 666 949 805 6,213 2,926 3,287 551 1,289
May. - 139 288 3,171 2, 637 1,039 807 6, 246 2,979 3, 267 543 1,291
June. - 180 206 3,001 2,636 1, ggz ;gg g, %gi g, g?g g, %26 563 1,251
145 2081 3,001 2,676 ¢ , , , 245 533 1, 261
August___ 153 282 2,995 2,701 1,083 758 6,175 2,892 3,283 533 1,265
Assets Liabilities
B Deposits payable in Can-
Canada Entirely in Canada ng;ﬁlsty ada excluding interbank
abroad N deposits Oth
(10 chartered banks. Figures in mil- and net | Securi- { Other ciréﬁtﬁ. I atl)i?{-
lions of Canadian dotlars) cash |5 t (l)ther Idue ties assets tion ties
as ecurity{ loans rom :
reserves { loans |and dis-| foreign Total ||Demand| Time
counts { banks
207 205 1,275 171 604 602 133 2,115 689 1,426 816
201 135 1, 253 146 694 510 129 2,058 698 1, 360 752
211 103 1,104 155 778 439 115 1,916 538 1,378 760
1933—December. 197 106 1,036 134 861 432 121 1,920 563 1,357 725
1934—December. 228 103 977 165 967 449 124 2,035 628 , 40 718
1935—December .o oocmecncecccneaan 228 83 945 141 1,155 485 m 2,180 694 1,486 745
1936—July. 227 91 768 110 1,357 481 113 2,174 680 1,494 748
August 225 gl §76 127 }, ggg 487 11? g, é’ég ?’g 1, % gOO
226 105 07 148 N 494 1 A 1, 88
232 109 816 146 1,363 491 l(l)g 2, 26; ;51 1,510 784
264 116 800 179 1,316 485 bt 2, 26 22 1, 547 783
240 114 791 i% %, ﬁ; 507 103 2 30(5; 755 1: 548 790
247 119 706 y 468 103 2, 33 782 1, 549 781
239 119 805 214 1,422 483 108 2, 369 805 1, 564 804
242 124 814 161 1, 427 516 105 2,370 786 1, 584 810
246 121 835 141 1,440 511 106 2, 383 799 1, 583 806
go 117 gg% lgg 1, ﬁs 491 103 2,372 799 1,574 802
8 116 1 , 442 520 107 2,379 809 1, 570 811
T e 231 114 852 138 1,431 472 107 2,322 750 1, 572 <810
Augnst. U 241 114 863 119 1,446 483 105 2,345 767 1,578 816

e Corrected.

! Combined monthly balance sheets not published for December.

(See BULLETIN for June 1935, p. 389).

Prior to merger of two of the banks in February 1932 figures refer to six large
Berlin banks. Beginning in 1935 figures are not entirely comparable with those shown for previous years due to changes in reporting practice.

No1e.—For other back figures and explanation of table see BULLETIN for October 1933, pp. 641-646, and June 1935, pp. 388-390.
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DISCOUNT RATES OF CENTRAL BANKS

[Percent per annum]

Central bank of— e Rate Rate
Date effective United | Ger-| 1,1y |Nether | Switzer- bank of- o effeative bgﬁ'&tﬁ?l— O;f offeative
Kingdom rance many taly lands jand
In effect Jan. 1, 1936 2 [} 4 b 3 P25 ;
Tans e ! g Ve 72| Albanta. ... 6 | April 1, 1637 May 18, 1636
Jan. 10_ O DO I Argentina_._|  315| Mar. 1, 1936 Apr. 7,1936
Jan. 16. . 3 Austria....._ 315! July 10, 1935 Jan. 14, 1937
Feb. 4 214 R 2 | May 16, 1935 Nov. 1, 1938
8 | July 5, 1932 July 1, 1936
3 | Nov. 28, 1935 Dec. 3, 1936
6 | Aug. 15, 1935
215] Mar. 11, 1935 June 29, 1936
3-415! Dec. 16, 1036 4 Dee. 7, 1936
4 | July 18,1933 6 May 20, 1932
5 Oct. 26, 1933
3 | Jan. 11,1936 |} Portugai. .. |c4-415| Aug. 11, 1937
4 Jan. 2, 1937 jj Rumania__._| 434 Dec. 15, 1934
4 Nov. 19,1936 || South Africa| 815 May 15, 1933
4 | Nov. 30, 1932 pain ... .. 5 July 15, 1935
4 | Aug. 23,1935 || Sweden.._._. 214 | Dee. 1,1933
414) Oct. 1, 1935 || Switzerland. | 13¢ Nov. 26, 1936
4 | Dec. 83,1934 {| Turkey._.__ 5l | Mar. 2,1933
314] Sept. 3, 1937 {| United King-
4 | Sept. 22, 1932 dom ..___. 2 June 30, 1932
6 | Jan. 4,1037 || U.8. 8. R...| 8 Mar. 22, 1927
Hungary. 4 | Aug. 28, 1935 || Yugoslavia. | § Feb. 1, 1936

i

MONEY RATES IN FOREIGN COUNTRIES

¢ Corrected.

Changes since Sept. 28: none.

Discount rate of 414 percent in effect since May 12, 1936; rediscount
rate of 4 percent first announced on Augst 11, 1937.

[Percent per annum]

United Kingdom (London) Germany (Berlin) Netherla(\;;l[g)(Amsterv
Month Bankers’ | T Bankers’ Privat: P
ankers reasury o ankers' rivate ey rivate
acceptances,| bills, 3 Dgogzday allowance | discount Nllﬁggtfgr D?Xotl;)eday discount hf‘;ggztg”
3 months months Y Jon deposits rate y rate
1936—September.._____________ .65 .63 .75 15 3.00 2.89 3.01 1.33 1.29
October___ .56 .54 .75 15 2.94 2.82 2.82 2.03 2. 51
November . . 56 .55 .75 15 3.00 2.84 2.79 1.00 1. 55
December.. .83 .84 .78 b4 3.00 2.88 3.05 .82 1.48
.56 .54 .75 16 3.00 2.88 2. 54 .63 1.01
.65 .53 .75 15 3.00 2.86 2.47 .39 1.00
.55 .51 .75 14 3.00 2.86 3.10 .38 1.00
.55 .53 .75 g 2.90 27 2.565 .38 1.00
. 55 .51 .75 1 2.88 2.63 2.89 .31 1.00
.68 .68 .79 15 2.88 2.63 2.78 ». 24 »1. 00
. 56 .53 .79 % 2.88 2. 65 2.64 .19 .92
August._ .55 .52 .75 1% 2.88 2. 69 2.85 .19 .53
September. .. ..._._.._ .55 .50 75 s 2.88 2.73 3.07 .20 0
. . Sweden
Switzer- | Belgium France Italy
land | (Brussels) | (Paris) | (Milan) Hungary (nggg' Japan (Tokyo)
Month
Private Private Private Private Prime Loans up s Call
discount | discount | discount | discount | commer- |D g{-’g)e-gay to 3 b ’Sg(i)ﬂsm"d money
rate rate rate rate cial paper months overnight
1.98 1.38 3.38 4,50 214414 4.75 2.81
1.69 1.29 2.52 4, 50 215415 4.75 2,92
1.46 1,00 1.96 4. 50 2145414 4.75 2. 86
December.. 1.25 1.00 1.9 4.50 V544 4.75 2.74
1937—January. 1.25 1.00 2.22 4. 50 2145415 4,76 2,63
February_. 1.18 1.00 4.01 4.50 215415 4.75 2.67
March__ 1.00 1.00 4,06 4.50 214415 4.75 2.83
April 1.00 1.066 4.00 4.50 215415 4.75 2.86
May.__ 1.00 1,00 3.93 4,50 215-415 4,75 2.69
June.. 1.00 1,00 5.02 5.00 2145-414 4.75 2.80
July_. 1.00 1.00 5,20 5.00 215-415 4.75 2.70
August 1.00 . 4.11 5.00 215-415 4.75 2.85
September_. ... __..___. 1. 060 3. 54 500

? Preliminary.

No1e.—For explanation of table see BULLETIN for November 1926, pp. 794-796; April 1927, p. 289; July 1929, p. 503; November 1929, p. 736, snd

May 1930, p. 318.



1170

FEDERAL RESERVE BULLETIN

NOVEMBER 193

FOREIGN EXCHANGE RATES

[Average of noon buying rates for cable transfers in New York. In cents per unit of foreign currency]

Argen- | Aus- |Austria| Bel- Brazil (milreis) { British | Bul- . N Colom-
Year or month tina | tralia | (schil- [ gium _| India | garia (%gc"’lf;’)’ z:l;;:;; ?]"1‘;;‘; bia (C‘e’;‘;
{peso) | (pound) | ling) (belga) Official Free (rupee) (lev) P Y (peso) 13
market
[
95,127 | 480,83 14,058 | 13.912 | 11.8078 36. 202 L7216 | 99,247 | 12,0601 41. 901 96. 551 99. 965
83.505 | 458.60 14.089 { 13.952 | 10.71368 |. 36. 067 7209 | 99.842 [ 12,0785 | 29.917 | 96.493 99. 952
66.738 | 351.50 14,023 13.929 | 7.0290 33.690 7163 | 96.353 | 12.0669 { 22.437 | 96,570 99. 930
58.443 | 279.93 | 13.960 | 13.914 | 71223 |_ 26.347 L7193 | 88,090 | 7.9079 | 21.736 | 95.275 99. 941
72.801 337.07 15,448 | 17.900 [ 7.9630 | 31.816 1.0039 | 91.959 | 7.6787 | 28,508 | 81.697 99. 946
33. 679 | 400.95 18.793 | 23.287 | 8 4268 37.879 1.2852 | 101.006 | 10.1452 | 34.094 | 61.780 99. 936
32.659 | 388,86 18. 831 18.424 | 8.2047 36. 964 1.2951 00.493 | 5.0833 | 36.571 56.011 99. 920
936 .| 83.137 | 395.94 18.792 16.917 | 8. 5681 37.523 1.2058 | 09.913 | 5.1240 | 29.751 57.083 99. 909
1936-—September__.. 33.611 } 401.06 18.845 { 16.893 | 8.6445 38.017 1.2978 | 100.017 | 5.1691 | 29.940 | 56.505 99, 901
October. 32.667 | 390.33 18.732 16.835 | 87011 36. 991 1.2848 1 100.022 { 5.1727 | 29.331 56. 501 99. 924
Novemb 2. 583 | 380.54 18. 687 16. 907 8. 6662 36.913 | 1.2795 ) 100.120 | 5.1688 | 20.466 | 57.007 99. 916
December 32.718 | 390.99 18. 692 16.901 | 8.6981 37.088 1.2779 | 100.062 | 5.1719 | 29.525 57.390 99. 916
1937—January.. 32,718 | 390.98 18. 682 16.860 | 8.7080 3 37.094 1.2873 | 09.960 | 5.1726 | 29.654 57. 390 99, 917
Feb: A 389. 93 18.677 | 16.861 | 8.7053 | 6.1076 | 36.973 | 1.2903 | 99.964 5.1731 29. 600 57.234 99. 917
A 389.26 | 18.677 16.847 | 8.7021 6.1069 | 36.888 | 1.2884 | 100.051 5,1726 | 29.664 | 57.008 99,917
3 301.78 18, 687 16.860 } 8.7105 | 6.2538 | 37.120 | 1.2875 | 100,120 | 5.1725 | 29.714 56. 956 99, 918
3 393. 70 18.719 16.868 | 8.7192 | 6,4164 | 37.280 1.2839 | 100.149 | 5.1725 | 20.798 | 56.967 99.917
A 393.25 | 18.714 16.866 | 8. 7179 | 6.5543 | 37.245 1.2830 | 99.944 | 5.1738 29. 653 57,006 99. 919
. 395,70 18.775 16.835 | 8.7266 | 6.6335 | 37.483 1.2825 | 99.858 | 51767 29,494 56, 992 99, 916
Auvgust.____._| 33.206 | 396.92 18. 851 16.838 | 8.7314 | 6.5449 | 37.601 1.2845 | 99.982 { 5.1571 | 129.650 | 56.997 99,917
September .._| 33.020 | 394.68 18. 845 16.838 | 8.7216 | 6.3997 | 37.390 1.2855 | 99.982 ( 5.1579 | 29.660 | 56.993 99. 905
Ger-
Czecho-| Den- . Greece | Hong | Hun- . Nether-
S Egypt [Finland| France | many TItaly | Japan | Mexico
Year or month |slovakia| mark : (drach- | Kong gary - lands
(koruna)| (krone) (pound) |(markka)| (franc) (Efﬁ}ﬁh ma) | (dollar) | (pengo) (lira) (ven) | (peso) (florin)
2. 9609 26,680 | 498.07 { 2.5160 3.9161 23. 809 1.2934 | 47.167 17.441 | 5.2334 { 46.100 | 48,183 40. 162
2.9640 | 26.765 | 498.60 | 2.5169 | 3.9249 | 23.854 1.2959 | 33.863 17.494 | 5.2374 | 49.390 | 47.133 40. 225
2.9619 [ 25.058 | 465.11 | 2.3875 | 3.9200 | 23.630 1.2926 { 24,331 17.452 | 5.2063 | 48.851 ] 35.492 40. 230
2, 9618 18.832 | 359.54 1.5547 | 3.9276 | 23.749 8320 | 23.460 17.446 | 51263 | 28.111 | 31.850 40. 205
3.8232 | 19.071 434.39 1.8708 5.0313 { 30.518 7233 | 29.452 | 22.360 | 6.7094 | 25.646 | 28,103 51.721
4,2424 | 22.500 | 516.85 | 2.2277 | 6.5688 { 39,375 9402 | 38.716 | 20.575 | 8.5617 | 20.715 | 27.742 7. 383
4.1642 | 21.883 502.60 | 2.1627 | 6,6013 | 40, 258 L9386 | 48.217 | 29,602 | 8.2471 28,707 | 27.778 67.715
4,0078 | 22.189 | 509,68 | 2.1903 | 6.1141 | 40.297 9289 § 31.711 20.558 | 7.2016 | 20.022 | 27.760 64, 481
1936——September 4. 1319 22, 480 516, 76 2.2173 6.3409 40, 083 9347 31,104 19,772 7.8614 20,414 27,753 66, 250
October.. 3.6474 | 21.866 502.24 | 2.1578 | 4.6662 | 40.196 .8965 | 30.359 19.774 5.5209 | 28.609 | 27.747 53. 632
November. 3.5380 | 21.818 | 50117 | 2.1531 4,6472 | 40.223 L8935 | 30.462 | 19.776 | 5.2603 | 28.550 | 27.750 53, 991
December .. 3,5200 | 21.907 | 503.20 | 2.1611 | 4.6675 | 40.230 L8973 | 30.540 | 19.778 | 5.2609 | 28,512 | 27,750 b4. 566
1937—January......| 3.4922 | 21.908 |} £03.17 | 2.1607 | 4.6672 | 40.225 .8084 | 30.566 | 19.776 | 5.2610 | 28.537 | 27.750 54,762
21,847 501.78 | 2.1579 | 4.6565 | 40.226 .8965 | 30.408 | 10.782 | 5.2608 | 28.529 [ 27.750 54. 686
21.807 | 500.87 { 2.1531 4.5945 | 40,215 . 8951 30. 356 19.779 5,2608 | 28.494 | 27.750 b4, 702
21,945 | 504.07 | 2.1656 4,4963 | 40.206 L9003 | 30.509 | 19.785 [ 5.2607 | 28.635 { 27.751 54,757
22,051 506.49 | 2.1784 4.4768 | 40,171 L9052 | 30.600 | 19,781 5.2606 | 28.780 | 27.750 54,936
22,031 506.05 | 2.1792 | 24,4309 | 40.071 L9043 | 30.349 19.771 5,.2607 | 28.711 27. 751 54, 976
22,173 509. 30 2.1618 3. 8048 40, 196 9088 30.343 19,770 6, 2600 28, 882 27,751 55. 091
22,236 | 510.83 | 2.1964 | 3.7501 | 40.213 L9116 | 30.993 | 19.764 | 5.2608 [ 29.627 | 27.751 55.151
3.4936 | 22.109 | 507.83 | 2.1888 3.5193 | 40.121 L9074 § 30.959 | 19.745 | 5.2603 | 28.867 | 27.750 55.150
Straits . United
New Portu- { Ruma- { South s Swe- | Switz- s Uru- | Yugo-
Yeur or month[Pastand oresy| Foland | Mol |FATe| Kok | Spaiey Sevtlr) S |Shu [ Tunkes| Kine- | iy | ok
ear or (pound) Y) | (escudo)| (lew) {(pound)|'P (krona) | (franc) P om | (peso) | (dinar)
(doNar) (pound)
. 26. 683 11.194 | 4.4714 L5961  483.27 | 14.683 | 56.012 | 26.784 | 10,279 | 48.411 | 485.69 | 98.620 | 1.7591
3 26,760 | 11.205 | 4.4940 L5953 | 483.79 | 11.667 | 55.964 | 26.854 | 10.382 | 47.061 | 486.21 | 85.865 | 1. 7681
3 25,056 | 11,197 { 4.2435 L5946 | 480.76 | 9.545 | 52,445 | 25,254 | 19.401 | 47,181 | 453,50 | 55.357 | 1.7680
. 18. 004 11,182 3. 1960 . 5968 | 476.56 8.044 | 40.397 | 18.471 | 19.405 | 47.285 | 350.%61 | 47.064 1. 6411
5 21,429 14, 414 3. 9165 L7705 | 414.98 | 10.719 | 49,232 { 22,032 | 24.836 { 60.440 | 423,68 | 60.336 | 1.7607
5 25.316 | 18,846 | 4.6089 | 1.0006 | 498.29 | 13.615 | 59.005 | 25.982 | 32.366 | 79.047 | 503.93 | 79.956 | 2.2719
. 24,627 18.882 | 4.4575 L9277 | 484,66 | 13.678 | 57.173 | 25.271 | 32,497 | 80.312 | 490.18 | 80.251 | 2.2837
. 24,974 18,875 | 4.5130 L7382 | 491.65 | 12.314 | 58.268 | 25,626 | 30.189 | 80.357 | 497.09 | 79.874 | 2.2065
3 25. 304 18,824 | 4.5586 L7315 ) 497.99 | 12.347 | 59.095 } 25,965 | 31.418 ; 80.145 | 503.63 | 79.679 | 2.2012
3 24.608 | 18,828 1 4.4475 L7300 | 484.32 | 8.954 | 57.446 | 25,253 | 22.093 | 79.834 | 480.84 | 79.857 | 2.2056
November.._. 302.36 | 24.555 | 18.825 | 4.4373 L7289 | 483.43 | 8.708 | 57.314 | 25,196 | 22,984 | 79.883 | 488.80 | 80.045 | 2.2990
December.._.| 393.87 | 24.656 | 18.853 | 4.4514 L7285 | 485.33 7.727 | 57.544 | 25.300 | 22.985 | 80.162 } 490,78 | 80.000 | 2.3003
1937—January_____. 393.82 | 24.658 1 18.924 | 4.4487 L7273 | 485.40 | 7.099 | 57.540 | 25.301 | 22.936 | 80.156 | 400.75 | 78.926 ; 2.3022
February . 392.02 | 24.589 | 18.920 | 4.4457 L7275 | 484,24 | 6.736 | 57.404 | 25.232 | 22.820 | 79.700 | 489,39 | 78.856 ] 2.3059
March__ 392.32 | 24.544 | 18.939 | 4.4411 . 7284 | 483.81 6.149 | 57,194 | 25.186 | 22.792 | 79.953 | 488.51 | 78. 753 2. 3057
April__ 394.76 | 24.699 18.959 | 4.4599 L7286 | 486.89 | 5.711 | 57.640 | 25.339 | 22.824 | 80.246 | 401.63 | 78.626 | 2.3056
May_. 3096. 61 24.819 | 18.934 | 4.4723 L7290 1 480.17 | 5.348 { 57.029 | 25.465 | 22.870 | 80.134 | 493.99 | 78.659 | 2.3060
June 396.21 | 24.797 | 18.928 | 4.4689 L7270 | 488.68 | 5.215 | 57.836 | 25.444 | 22.879 | 79.897 | 493.55 | 79.143 | 2.3056
July... o] 898,74 | 24.957 1 18.015 | 4.4958 7286 | 401,95 | 5.062 | 58.240 | 25.607 | 22.920 | 80. 537 | 496.72 | 79.373 2.3072
August.. - 400.10 25,030 18.002 | 4.5053 L7270 | 493. 61 6,273 | 58.414 { 25,683 | 22,963 | 80.393 | 498.22 | 79.250 | 2.3051
September_____ 397.58 | 24.884 { 18.891 4. 4864 L7313 | 490.66 | 6.477 | 58.076 | 25.533 | 22.965 | 79.665 | 495.30 | 79.118 | 2.3019

Quotations nominal August 18-23, 1937,
2 Quotations nominal June 29-30, 1937

Nore.—For additional lnformatlon concerning nominal status of exchange quotations, special factors affecting the averages, and changes in the
basis of quotation, see note in BULLETIN for April 1937, p. 371
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES
WHOLESALE PRICES—ALL COMMODITIES

{Index numbers]

. Nether- | Switzer-
United United Japan
Year or month States | Comada |y, dom | Framce |Germany| Italy (October lands an

(1926=100) (1926=100) (1930==100) (1913==100) | (1913=100) | (1928=100) 1900=100) (19%3(—30: (J;ll%o 1)914
100 695 134 |ooccccomaee 237 106 144
95 642 138 {cmecaccaeee 225 103 142
97 645 140 100 226 102 145
95 627 137 95 220 100 141
86 554 126 85 181 90 126
73 502 11 75 1563 76 110
65 427 97 70 161 85 96
66 398 93 63 180 63 91
75 376 98 62 178 63 90
80 338 102 68 186 62 90
81 411 104 76 197 64 96
82 76 95 403 105 76 197 63 93
82 76 96 420 104 77 201 63 97
82 kid 98 471 104 77 200 68 103
82 77 98 492 104 78 204 70 105
84 80 101 519 105 79 215 71 107
86 81 103 538 105 82 233 73 108
86 83 104 533 106 83 230 74 111
88 86 107 550 106 85 240 76 113
88 86 109 552 106 86 248 77 113
87 85 111 550 106 88 241 77 113
87 85 111 557 106 90 238 76 112
88 88 112 582 106 90 230 78 112
Augusto..o L. 88 86 . 11 603 107 91 235 78 111
September._______.__.___ 87 85 111 629 P16 |oceeeaaes 239 77 111

sPreliminary. r Revised.
WHOLESALE PRICES—GROUPS OF COMMODITIES
[Indexes for groups included in total index above)
United States (1926=100) U“‘};gm{‘;?o%,;“m France (1913=100) Germany (1913=100)
Indus-
Year or month Farm Other Indus- | Farm | Indus- | Agricul | ppoos | trisl raw nl_g(]h}fn_
roducts Foods |commod-| Foods trial and food trial tural sions and semi- ished
D ities products | products | produets | products finished products
products
1928, 100 100 100 581 793 129 132 130 150
1927 e ccemaes 99 97 94 599 678 138 129 132 147
1928 106 101 93 584 697 134 133 134 159
1029 e 105 100 92 579 669 130 126 132 157
1930 88 91 85 100 100 526 579 113 113 120 150
1931 65 75 75 89 87 542 464 104 96 103 136
1932. 48 61 70 88 85 482 380 91 86 89 118
933 51 61 71 83 87 420 380 87 5 88 113
1034 856 71 78 85 90 393 361 98 76 91 116
1935 78 84 78 87 90 327 348 102 84 92 119
1936. 81 82 80 92 96 426 397 105 86 94 121
1936—August__ .o an 84 83 80 94 96 425 384 106 85 94 121
September. 84 83 80 95 97 449 396 106 86 94 122
October __ 84 83 80 98 97 487 457 104 86 95 122
November. 85 84 81 97 99 500 484 103 86 95 123
December _____..__... 89 86 82 99 102 522 516 104 91 96 123
91 87 83 99 105 532 543 103 93 97 123
91 87 84 99 107 516 548 103 94 97 123
94 88 86 101 111 528 570 104 95 98 124
92 86 87 102 113 522 577 104 95 97 124
90 84 86 102 115 520 576 104 98 97 124
89 85 86 102 115 532 579 105 98 97 124
89 86 86 103 116 549 610 106 98 96 125
86 87 86 103 116 572 r629 106 98 96 125
86 88 86 104 115 612 644 PLO6 |oeeocaioon 796 126
#Preliminary. r Revised.

Sources.—See BULLETIN for March 1931, p. 159, March 1935, p. 180, October 1935, p. 678, March 1937, p, 276, and April 1937, p, 372.
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued

RETAIL FOOD PRICES ‘ COST OF LIVING
[Index numbers] {Index numbers}
United | Eng- F Ger- |Nether- Switz- United] Eng- | France| Ger- |{Nether- S::Ez-
States | land rance! many | lands er- States | land Jan.- | many | lands
Year or July land Year or - = land
month 1923~ July 1914—100 1913- 1911- Jul month 1923 July June 1913~ 1911 July
0 1925==100{1914=100 1914==100{1913=100 101 4=3100 1925=10011914=10011914=100{1914=100(1913=100 1814=100
109 161 554 146 161 160 170 505 142 168 162
105 156 557 153 163 158 164 514 148 168 160
103 157 549 153 166 157 166 519 152 169 161
105 154 611 156 162 156 164 556 154 168 161
100 145 614 146 150 152 158 581 148 161 158
82 131 611 131 136 141 148 569 136 151 150
68 126 536 116 119 125 144 526 121 141 138
66 120 491 113 120 117 140 520 118 139 131
74 122 481 118 124 115 141 516 121 140 129
80 125 423 120 118 114 143 483 123 136 128
82 130 470 122 120 120 147 507 125 1132 130
84 129 460 124 ) _______. 120 146 [ceoeeaooo ) b 130
84 131 483 122 121 121 147 504 124 132 130
83 132 504 122 124 123 148 §oeeeaen 124 134 132
83 136 520 121 124 123 151 foecaas 124 134 132
83 136 534 121 122 123 151 540 124 133 132
1937—Jan._._. 85 136 562 121 124 126 161 foccaeee 125 134 133
Feb.___ 85 135 577 122 122 129 151 125 134 136
Mar.... 85 135 577 122 123 129 151 581 125 134 136
Apr.o._. 86 135 580 122 125 129 151 fomemecaen 125 136 137
May.._. 87 136 584 122 126 129 152 oo 125 136 136
June.... 86 136 576 123 129 131 152 606 125 138 137
July.._. 86 140 580 125 130 131 156 |oomccann- 126 139 137
August. 86 140 594 124 130 130 185 | o 126 139 137
Sept.._. 86 140 627 122 | ..., 130 155 ool 125 {aeeoeean 137
1 Revised index as from March 1936 (see BULLETIN for April, 1937, p. 373).
Sources—See BULLETIN for April 1937, p. 373.
SECURITY PRICES
[Index numbers except as otherwise specified)
Bonds Common stocks
< (1926 =100)
Year or month United
States (%:cgel&%gr (ll;;:?:f&) N G(g;';;;‘ey Ivletliler’- Unitod N]et]:ler-
(average i = ¥ ands t T olard lands
price)i | 1921=100) price) States F G (1930=100)
Number of issues__ 60 87 36 139 8 420 278 300
97.6 110.0 57.4 100.0 100.0 100. 0
100.7 110.7 7.7 118.3 107.0 123.2
100.8 112.3 80.8 3 149.9 115.9 178.1
98.0 110.2 85.1 81.4 190.3 119.5 217.6
99.3 111.8 95.8 83.3 . 149.8 102.6 187.6 3 .
90.9 108. 4 96.9 283. 4 104.1 94.7 78.9 132.2 278.0 70.
69.5 113.2 88.6 267.1 94.8 48.6 67.9 105.2 150.3 46,
73.4 119.7 81.3 82.5 105.3 63.0 78.6 99.6 6L.7 52.
84.5 127.5 82.1 90.7 113.4 2.4 85.7 83.3 711 55,
88.6 129.9 83.5 95.3 107.8 78.3 86.3 79.7 82.9 55.
97.5 131.2 76.3 95.8 109.1 1111 97.0 77.2 01.6 66.
1986—August._..__ 97.7 13L.6 73.2 96.1 108. 5 113.0 97.3 58.8 93.4 62.2
September... 98.6 132.1 75.2 96. 1 109.9 114.1 98.2 65.7 91.8 63.5-
Ootober . _.__ 99.6 132.9 80.8 96.2 117.5 118.7 102.1 83.7 97.2 78.9
November._. 99.8 132.0 78.8 96.3 120.0 124.2 103.2 89.7 97.8 88.6
December. __ 99.9 130.9 78.4 96. 4 120.3 123.1 103.5 04.8 96.7 91,2
1937—January . ... 100.3 120.7 77.5 96.7 100.9 126. 4 104.2 114.6 97.8 101.5
- 100.0 125.5 75.1 97.4 100.3 120.5 103.8 113.3 99.2 109.0
98.5 124.3 74.6 97.7 98,8 129.9 102.7 112.0 100.3 113,7
96.6 125.3 72.6 98.5 100.0 124.5 101.0 96.6 10L.5 110. 1
96.2 125.0 72.3 98.8 100. 3 116.3 99.3 94.8 102.6 105,56
95.0 123.9 74.6 98.9 101. 5 113.6 97.0 94.0 103.5 103. 4
95.3 123.3 75.0 99. 0 102. 4 117.8 96.8 90. 6 105.1 107.7
94.8 123.2 77.2 99. 4 103.7 120.5 96. 8 93.6 106.1 115.2
91.3 122.8 74.8 99.3 103.7 106. 4 92.7 90.1 105.3 108.6

1 Prices derived from average yields for 60 corporate bonds as published by Standard Statistics Co.

2 Exchange closed from July 13 to Sept. 2, 1931, and from Sept. 19, 1931, to Apr. 11, 1932. Index for 1931 represents average of months January-
June; index for 1932 represents average of months May-December.

2 Indexes of reciproeals of average yields. For old index, 1929-1936, 1920=100; average yield in base year was 4.57 percent. For new index,
beginning January 1937, January-March 1937==100; average yield in base period was 3.39 percent. New index is derived from a new series of bond
yields computed by Netherlands Bank and published in Maandschrift (monthly bulletin) of Centraal Bureau voor de Statistiek. OIld index,
which was also derived from a series of bond yields published in Maandschrift, was as follows in first quarter of 1937: January 121.9; February 121.2;
March 121.6; average yield in first quarter was 3.76 percent.

Sources —See BULLETIN for February 1932, p. 121, June 1935, p. 394, April 1937, p. 373, and July 1937, p. 698.
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District No. 5 (RicaMOND). ... .... CHARLES M. GOHEN
District No. 6 (ATLANTA)......... Epwarp BaLn
District No. 7 (CHICAGO) . ........ Epwarp E. BrRowN
District No. 8 (Sr. Louts)........ WaLtEr W. SMITH
President
District No. 9 (MINNEAPOLIS). . ... Joun CrosBY
District No. 10 (Kansas Crry). ... W. T. Kemrer
Distriet No. 11 (DaLras)......... R. E. HarpING

District No. 12 (Sax FraNcisco)...Pauvr 8. Dick

WALTER LICHTENSTEIN, Secrefary



SENIOR OFFICERS OF FEDERAL RESERVE BANKS

Foderal Resarve | Chajrman and Federal President First Vice President | Vice Presidents
Boston.__._....ooo... F. H. Curtiss...c....... R. A. Young.____..... W. W. Paddock____... W. Willett 2
New York...oeoeoo. Owen D. Young!.._.__. G. L. Harrison_...__.. Allan Sproul.........._ EV R.lgurgess

. oun

‘W. 8. Logan

J. H, Williams

R. M. Gidney

L. W. Knoke

C. H. Coe
Philadelphia__._..__. R.L. Austin___....._. J. 8. Sinclair........... F.J. Drinnen......... C. A. Mcllhenny ?

W.J. Davis

E. C. Hill
Cleveland........... E. 8. Burke, Jr..a..... M.J. Fleming__....... F.J. Zurlinden...._... H. F. Strater

W. H. Fletcher

W. F. Taylor *
Richmond...... ... Robert Lassiter Hugh Leach J. 8. Walden, Jr.._.... J. G. Fry

G. H. Keesee :
Atlanta...._.._ ... W. H. Kettig ......__. Oscar Noewton._.._..... R. 8. Parker........... H. F. Connift

L M. Clark

W. 8. McLarin, Jr. 8
Ohicago. .verceeeene R.E. Woodl...._..... G.J. 8challer_.._...._. H.P. Preston._....___ W. H. Snyder ¢

C. 8. Young

J. H. Dillard
8t. Louis.ceceeea... W.T. Nardin........ W. McC. Martin_..... 0. M. Attebery....... J. 8. Wood.

J. G. McConkey

C. M. Stewart2
Minneapolis.......-- W.B. Geery_......._. J.N. Peyton_......... 0. 8. Powell..._._.... Harry Yaeger

H. 1. Ziemer.?

E. W. 8wanson
Kansas City. J. J. Thomas QG. H. Hamilton_...... C. A. Worthington....| A. M. McAdams

J. W. Helm.s
Dallas. oo C.O0. Walsh____.._..__ B. A. McKinney...... R. R. Gilbert R.B. G 3

w.J. Evans
8an Francisco._..... A.O.Stewart._..____ W. A. Day Ira Clerk 8. G. Sargent

W. M. Hale

O. E. Earhart *

1Deputy chairman. t Cashier, 3 Also eashier.

MANAGING DIRECTORS OF BRANCHES OF FEDERAL RESERVE BANKS

Federal Reserve Bank of—

Managing director

Federal Reserve Bank of— Managing director
New York:
Buffalo branch.__.________ R. M. O’Hara
Oleveland:
Cincinnati branch......... B.J. Lazar
Pittsburgh branch. __._____ QG. H. Wagner
Richmond:
Baltimore branch...__.___._| W. R, Mllford
Charlotte branch W. T. Clel
Atlanta:
Birmingham branch. P. L. T. Beavers
Jacksonville branch. G. 8. Vardeman, Ir.
Nashville branch___ J. B. Fort, Jr.
New Orleans branch_ Marcus Walker
Chicago:
Detront branch__. R. H. Buss
8t. Louis:
Little Rock branch A. F. Bailey
Louisville branch. J. T. Moore
Memphis branch. ‘W. H. Glasgow

Minneapolis:

Helena branch_.__.__.______.
Kansas City:

Denver branch__________.__.

Omaha branch.
Dallas:

El Paso branch.

Houston branch____

8an Antonio branch..
San Francisco:

Los Angeles branch

Portland branch._

8alt Lake City br:

Seattle branch__

Spokane branch

R. E. Towle

J. E. Olson
C. E. Daniel
L. H. Earhart

. L. Hermann
. D. Gentry
. Crump

. Ambrose
West

. Partner
haw

. Davis

vadss Eé"‘
bwrﬁz
%)

SUBSCRIPTION PRICE OF BULLETIN

The FepEraL RESERVE BULLETIN is the Board’s medium of communication with member
banks of the Federal Reserve System and is the only official organ or periodical publication of

the Board. The BuiigTiN will be sent to all member banks without charge.

To others the

subscription price, which covers the cost of paper and printing, is $2. Single copies will be sold

at 20 cents.
single copies, 25 cents.

Outside of the United States, Canada, Mexico, and the insular possessions, $2.60;
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