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EXPENDITURES IN 1952

The gross national product for the year
1952 will set a new record, as will total per-
sonal income. Gains from the preceding
year, however, will be substantially less than
in either 1950 or 1951. In the current quar-
ter total expenditures and output are show-
ing a considerable rise, reflecting strengthen-
ing of business and consumer demands and
probably some increase in national security
expenditures.

The smaller growth in national product
for this year, in physical as well as dollar
terms, reflects the temperate nature of many
private demands during most of 1952, as the
chart indicates, and a smaller increase in na-
tional security expenditures. It also reflects
the alrcady high utilization of manpower
resources and productive capacity prevailing
last year. Notwithstanding a high rate of
resource utilization, prices in wholesale mar-
kets will average moderately lower this ycar
than in 1951, while consumer prices will aver-
age somewhat higher.

Outlays for national security purposes will
show a substantial increase for the year as
a whole. Following almost two years of
sustained growth, however, such outlays
changed little in the third quarter. Con-
sumer spending will be moderately higher
than in 1951. After rising slowly in the first
half of the year, consumer buying leveled
off in the third quarter but is showing a
sizable rise in the current quarter. As in
1951, consumer expenditures for goods and
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services will be a smaller proportion of con-
sumer incomes after taxes than in carlier
postwar years. Expenditures for business
plant and equipment may be somewhat
higher than last year. Present indications
are that as many new housing units will be
started as in 1951.

A major factor influencing economic de-
velopments was the shift from record ac-
cumulation of nonfarm business inventories
in the spring of 1951 to little change in the
first half of 1952. During this period the
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EXPENDITURES IN 1952

decline in expenditures for inventory ac-
cumulation about equaled the rise in outlays
for national security. The reduced volume
of buying for inventory was reflected in cur-
tailment of output in some nondefense in-
dustries and in lower prices for some indus-
trial materials and products. By midyear,
readjustment of inventories had been com-
pleted in many lines and incentives had
developed for some expansion in ordering
and production.

The steel strike in June and July resulted
in curtailed output in steel consuming in-
dustries, including some making defense
products, and sharp reductions of steel in-
ventories. Following the settlement, output
recovered rapidly.

Gross national product showed a slight
increase for the third quarter, and a large
advance is indicated for the current quarter.
Business stocks of steel and automobiles,
depleted by the strike, and of other non-
defense goods, reduced by earlier production
cutbacks, are being rebuilt. Retail sales rose
sharply in September and continued strong
in October. In October industrial produc-
tion reached a new postwar high, which is
being maintained in November. Output of
both durable and nondurable civilian goods
is up substantially from spring levels.

The labor market has also strengthened
in recent months. Nonfarm employment,
seasonally adjusted, which had been rela-
tively stable for a year at levels close to the
June 1951 peak, increased by 600,000 between
May and September. Average hours of
work in manufacturing increased appreciably
in September. Unemployment in October
amounted to 1.3 million, or 2 per cent of the
civilian labor force, and was lower than at
any time since World War II.  Average
hourly earnings in manufacturing advanced
sharply in September.
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Despite the recent expansion in sales and
output, there has been little upward pressure
on prices. Prices of farm products, espe-
cially livestock and cotton, and of a few basic
industrial commodities have declined fur-
ther. Wholesale prices of commodities other
than farm products and foods have been
fairly stable since spring and in early No-
vember were about 4 per cent below their
peak in March 1951. Consumer prices, after
rising slowly to a new high in August, have
since leveled off. Retail prices of foods have
eased a little, other goods have firmed, and
rents and services have continued to advance.

NatioNAL Security OUTLAYS

Federal expenditures for national security
programs are currently about triple the pre-

BupceT EXPENDITURES FOR Mayor NaTioNaL
SecuriTy ProGrams?

{Annual rates, in billions of dollars]

1951 1952
Type of expenditure 2}:)(158
2nd Q.| 4th Q.| 2nd Q. | 3rd Q.
Total........... 17.5 37.0 43.8 52.1 51.9
Defense Depariment—

Military, total 11.4 27 .4 36.6 42.2 42.2
Ammy..... ..o 3.4 10.9 14.8 16.1 16.2
Navy.... 3.8 7.5 9.2 11.5 10.9
Air Force 4.0 8.4 12.1 14.2 14.7
Office of the Secre-

tary of Defense. .. .2 6 .5 4 4

International security
and foreignrelations,
total 4.9 6.9 5.0 6.5 6.2
Military assistance. . .2 1.6 2.2 2.8 3.3
Economic and tech-
nical assistance. .. 3.6 4.0 1.8 2.9 1.9
Other2............ 1.1 1.3 1.0 .8 1.0
Atomic Energy Com-

mission. ... ..., .6 1.3 1.5 2.0 1.8
Stockpiling of materials 4 7 1.5 1.1
Other security

programs?3......... .2 .7 4 —.1 .6

1 Budget expenditures differ somewhat in definition and amount
from cxpenditures for goods and services as used in the national
income accounts. On the latter basis security outlays in third
quarter 1952 were 49.6 billion dollars (annual rate).

? Includes mainly expenditures of the State Department and
the Export-Import Bank aund those for government and relief in
occupied areas and miscellaneous foreign aid.

# Includes mainly expenditures of Selective Service Commission,
National Advisory Committee for Acronautics, Federal Civil
Defense Administration, and expenditures under the Defense
Production Act and for maritime activities of the Cominerce
Department.

Source.~Daily Statement of the U, S, Treasury.
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EXPENDITURES IN 1952

Korean rate, as the accompanying table
shows. Such spending now amounts to
about 15 per cent of total national product
as compared with 6 per cent before Korea.
Growth in security outlays during 1952,
however, has been substantially smaller than
was anticipated at the beginning of the year
and very much less than occurred last year.
After rising substantially in early 1952, secu-
rity outlays showed little change in the third
quarter but are apparently increasing in the
current quarter.

The bulk of the early expansion of national
security outlays was for wages and salaries,
other services, and soft goods associated di-
rectly with the build-up of the armed forces
and the staffing of defense agencies. This
phase of the defense program was largely
completed by the end of 1951, when nearly
3.5 million persons were in the armed forces,
as compared with 1.5 million in June 1950.

Increases in output of tanks, airplanes, and
other hard goods involved complex planning
and production problems and provision of
specialized facilities. These factors together
with the basic decision to procure advanced
types of military equipment, even when
this meant delaying production, retarded
the expansion of hard goods output. Large
increases in deliveries were occurring by
the fall of 1951, however, and since that
time expansion in deliveries has about
equaled growth in total security outlays.
In the third quarter of this year hard goods
deliveries, at an annual rate of about 24 bil-
lion dollars, were seven times as large as two
years earlier and about three-fourths as large
as the peak rate currently scheduled.

Business Fixep INVESTMENT

Outlays for nonresidential business con-
struction and producers’ durable equipment
have remained near the high level reached

Novemser 1952

in mid-1951 following a year and a half of
sharp expansion. Such expenditures are
probably at a record level in the current quar-
ter. In terms of physical volume, business
fixed investment in 1952 will about equal
last year’s record and will be about one-tenth
larger than in 1948, the previous peak year.

Underlying the sustained high level of
total plant and equipment outlays have been
divergent developments among the compo-
nent industries, as can be seen in the chart.
In industries not directly related to the de-
fense program, expenditures increased sub-
stantially following the Korean outbreak but
have generally declined since the middle or
latter part of 1951. In some industries the
declines reflect large capacity and the mod-
erate nature of demands for the output of
these industries. In other industries they
reflect restrictions on the use of materials and
selective credit restraints. The easing of re-
strictions on the use of scarce materials in

PLANT AND EQUIPMENT EXPENDITURES
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commercial construction in the third quarter
of 1952 and the suspension of Regulation X in
September may lead to some expansion in
commercial construction activity.

Outlays for fixed investment in industries
closely associated with the defense program
have generally leveled off during 1952, al-
though for the year as a whole they will be
appreciably larger than in 1951. In some in-
dustries, such as mining and railroads, out-
lays are declining, while in a few, such as
electric utilities, primary nonferrous metals,
chemicals, petroleum, and rubber products,
they have continued to increase.

Work on defense-related investment proj-
ects certified for accelerated tax amortization
has been put in place in both 1952 and 1951
at a rate of about 6 billion dollars a year.
The greater part of the 10 billion dollars of
work remaining on the 23 billion of projects
so far approved under this program is sched-
uled to be completed during 1953. The
largest capacity expansion programs in terms
of dollar outlays are in electric light and
power; steel works, rolling mills, and blast
furnaces; railroad operating equipment; and
petroleum refining. The program also em-
braces such diverse industries as pulp mills,
Great Lakes transportation, and synthetic
fibers.

Industrial capacity generally has been ex-
panded considerably since Korea, in addition
to substantial growth in the earlier postwar
years. By the end of 1952 increases in ca-
pacity in basic industries as compared with
pre-Korean levels will amount to nearly 50
per cent for aluminum, 30 per cent for elec-
tric power, and 15 per cent for steel and
petroleum refining.

CHANGES 1IN BusiNess INVENTORIES

The physical volume of nonfarm business
inventories, measured at current prices, will
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apparently show a moderate increase for the
year 1952, after a record accumulation of 9.5
billion dollars in 1951 and 4.5 billion in 1950.
Little change in inventory holdings in the
first half of this year, as shown in the chart,
was followed in the third quarter by renewed
accumulation on a moderate scale, which is
probably continuing in the fourth quarter.
Farm inventories will probably rise some-
what less during the year than the 1 billion
dollars reported for 1951, largely because of
a smaller increase in cattle herds.

PRIVATE DOMESTIC INVESTMENT
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The composition of nonfarm inventories
has changed since the spring of 1951 as sig-
nificant reductions have occurred in some
areas while accumulation has continued
in others. Manufacturers’ inventories con-
tinued to rise into the spring of 1952, though
much less rapidly than in the year beginning
with the Korean outbreak. The growth
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early this year reflected further expansion of
stocks in durable goods manufacturing,
especially in those industries associated with
the defense program. Reductions in June
and July of this year, reflecting the steel
strike, were followed by renewed expansion
for durable goods industries as a whole, al-
though at the end of September such stocks
were still below the earlier peak. In non-
durable goods industries, inventories declined
from late 1951 to mid-1952 but have since
increased moderately in some areas, par-
ticularly in apparel manufacturing.
Following substantial liquidation in the
second half of 1951, distributors’ inventories
declined moderately further in the first half
of 1952, but more recently have increased.

ResipENTIAL CONSTRUCTION

Private expenditures for nonfarm residen-
tial construction in 1952 have been running
at an annual rate of about 11 billion dollars
(seasonally adjusted), somewhat larger than
in the second half of last year but about the
same as in 1951 as a whole. Total nonfarm
housing starts in the first 10 months of 1952
were at an annual rate of over 1.1 million,
about the same as for the year 1951 and one-
fifth below the record 1950 total.

Since World War II there has been a net
addition of more than 8 million units to the
housing supply, mainly from new construc-
tion. This expansion has more than kept
pace with the high rate of new family forma-
tion, and doubling-up has been reduced
from an exceptionally high level to the lowest
on record. With many demands for hous-
ing already met, prospective buyers are being
more selective than earlier. The vacancy
rate, however, remains low, and markets for
both new and existing houses continue active
with prices generally stable at close to peak
levels. Reflecting the high activity in resi-
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dential markets, mortgage debt outstanding
on 1- to 4-family properties has risen sub-
stantially further in 1952.

The extent to which suspension of Regu-
lation X in September and relaxation of as-
sociated FHA and VA restrictions on terms
of mortgage lending may stimulate demand
for housing cannot yet be ascertained. Loans
on Government-underwritten mortgages,
especially VA-guaranteed, are difficult to ob-
tain in many areas. Funds for conventional
mortgage lending are readily available, but
on terms apparently not much different from
those prevailing under Regulation X. Sus-
pension of the restraints, however, may con-
tribute to the availability of second mortgages
to supplement conventional financing of
sales of higher priced houses.

PrrsoNaL Income, ConsumprioN EXPENDI-
TURES, AND SAVING

Personal income, which increased slowly
in the first half of 1952, advanced sharply
in August and September following settle-
ment of the steel strike. In the fourth quar-
ter personal income will apparently be well
above the third quarter level, and for the year
as a whole is estimated at about 5 per cent
above last year’s record level. Expansion in
wage and salary income accounts for the
greater part of the rise. Income of farm pro-
prietors is expected to be somewhat below
the advanced level of last year, reflecting a
moderate decline in farm prices and an in-
crease in production costs. Interest, divi-
dends, and income of nonfarm proprietors
may be moderately larger than in 1951.

Disposable income, ie., personal income
after taxes, is estimated to be about 4 per cent
larger this year than last year. This rise is
slightly less than the growth in personal in-
come because of further substantial increases
in individual income tax rates that became
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effective late in 1951. When allowance is
made for an increase of about 2 per cent in
consumer prices and of about 1.7 per cent in
population, real disposable income per capita
in 1952 will be little changed from 1951.
Total consumer expenditures increased
moderately in each quarter from mid-1951
to mid-1952, as the chart shows. By early
1952 such spending had exceeded the pre-
vious peak of early 1951 in terms of dollar
outlays, but not in terms of real takings. In
the third quarter total spending was un-
changed as sales of new automobiles were
reduced by the steel strike. A substantial

PERSONAL INCOME AND CONSUMPTION
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increase seems to be developing in the current
quarter, however, and supplies of consumer
goods are generally ample. Department store
sales, seasonally adjusted, advanced sharply
in October to a new high for the year and
were well above the levels of a year earlier.

Total consumption expenditures for the
year as a whole are estimated to be about
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4 per cent larger than in 1951, the same in-
crease shown by disposable income. Real
takings appear to be at an all-time high,
slightly above 1951, although takings of du-
rable goods are apparently below the levels
of the preceding two or three years.

Although at record levels, personal con-
sumption expenditures in 1952 as a percent-
age of disposable income will be about the
same as in 1951 and moderately higher than
in the second half of 1951, as may be seen
from the table. Since early last year the
spending rate has been lower than in most
prewar or postwar years. As compared with
the 1946-1950 average, consumers this year
have spent smaller proportions of their dis-
posable incomes for furniture and house-
hold equipment, as well as for clothing and
shoes, but a larger proportion for shelter and
household operation. The proportion spent
for food has shown little change.

As in 1951, personal saving has been large,
much of it taking such financial forms as

PERCENTAGE DisTRIBUTION OF DisposaBLE PErsoNAL INcoME

1951
1952,
Ttem Tan.- s | 1039
Sept.! | July- | Jan.-
Dec.! | Mar.t
Personal consumption ex-
penditures........... 92.2 90.9| 96.6] 95.1] 96.2
Durable goods, total. .. ..... 10.91 11.1) 14.4| 12.5 2.5
Autos and parts. . ... 4.3 4.2 5.8 4.4 3.0
Furniture and household
equipment.......... 4.8 5.0 6.7 6.0 4.8
ther.........conn. 1.8 1.8 1.9 2.1 1.7
Nondurable goods. lotal. ...| 50.9] 50.0{ 52.0{ 53.2| 50.3
Clothing and shoes. . ... 8.7 8.9 9.5 10.5| 10.0
Food and alcoholic bev-
TALES. v vveenrennn. 31.2| 30.5] 31.4{ 31.5 27.58
Other ................ 11.0f 10.6f 11.1] 11.1| 12.8
Services, tolal . ........... 30.5| 29.8] 30.2{ 29.4] 36.3
Household operation. . . 4.7 4.5 4.6 4.3 5.1
Housing. ............. 10.0 9.7 9.6 9.0 12.7
Other........... .ol 15.8 15.5] 15.9/ 16.1} 18.5
Personal saving 7.8 9.1 3.4 4.9 3.8
Disposable personal in-
come:
Percent...........ccvuu.. 100.0) 100.0[ 100.0] 100.0; 100.0
Billions of dollars. . ........ 2232.4'2 229.3|¢218.0 181.9] 70.2

- Based on seasonally adjusted data.
2 Annual rates.

Source.~~Based on Department of Commerce data.
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time deposits, savings and loan shares, and
insurance and pension reserves.

Durable goods. In the first quarter of
1952 consumer expenditures for durable
goods were at the lowest level since late 1949,
one-fifth below the high level of early 1951.
The decline reflected reduced consumer de-
mands. Except for automobiles, reductions
in output were generally larger than re-
quired by restrictions on the use of mate-
rials. Among the principal factors under-
lying restrained demand for durables were
consumer expectations of continued avail-
ability of goods, restrictions until May on
the use of instalment credit, and large
consumer stccks of relatively new du-
rable goods. The number of passenger auto-
mobiles in use, for example, rose from 25
million in mid-1946 to 39.5 million in mid-
1952, and the proportion of automobiles un-
der three years of age increased from less
than 2 per cent to about 35 per cent.

In late spring, however, consumer pur-
chases of automobiles, appliances, and tele-
vision sets incrcased considerably, partly as
a result of the relaxation of instalment credit
terms following the suspension of Regula-
tion W on May 7. Outstanding instalment
credit has risen substantially since then.

Expenditures for durables declined sharply
in July and August as automobile sales were
reduced by the effects of the steel strike.
Automobile production recovered rapidly,
however, and in September and October
reached the highest rate since June 1951, per-
mitting both an increase in sales and a re-
building of dealers’ stocks. For the year as
a whole, output may amount to about 4.3 mil-
lion passenger cars, as compared with the
record of 6.7 million in 1950 and 5.3 million
in 1951. In recent months output of tele-
vision sets has risen sharply and of appliances
moderately, resulting in part from stronger

Noveaser 1952

1952

consumer demands and in part from efforts
to replenish business inventories, which had
been substantially reduced after mid-1951.

Nondurable goods and services. Total out-
lays for nondurable goods in 1952 are esti-
mated to be about 5 per cent larger than in
1951. After reaching a record level in the
first quarter, purchases of nondurables
showed little change in the second quarter,
but increased moderately in the third and
apparently also in the fourth quarter. Ex-
penditures for foods and alcoholic beverages
have continued to rise and in the third quar-
ter were at a new high, about 5 per cent
above a year earlier. Much of this increase
reflected somewhat higher prices. Follow-
ing a marked decline early in the vyear,
outlays for clothing and shoes recovered
in late spring. Demand has remained rela-
tively strong in recent months and, with
prices of clothing generally lower, real tak-
ings are currently higher than a year ago.

Consumer outlays for services in 1952
have continued the gradual upward trend of
earlier postwar years. Steady increases have
occurred in both prices and real takings of
housing, electricity, gas, and other services.

CONCLUSION

During 1952 an exceptionally high rate of
resource utilization for the economy as a
whole has been maintained without resump-
tion of inflationary price trends. Some stabi-
lization measures have been relaxed or sus-
pended. A record output of goods and serv-
ices, despite the steel strike, has permitted
a further increase in production for national
security purposes, continuation of a record
volume of business investment in plant and
equipment, and a new high level of real
takings by consumers. Within the price
structure there has been further adjustment
of the imbalances that developed in the pe-

1191



EXPENDITURES IN 1952

Price axp Wack CuoaNGEs Since Korea

Percentage increase, or
decrease (—)

Group June March | Decem- | June
1930 1951 ber 1951] 1950
to to to to
Aarch | Decem- | October | October
1951 ber 1951 1952 1952
Basic commodity prices. .. 43 —14 —-13 7
Wholesale prices, all com-
modities............. 16 -3 -2 11
Farm products......... 24 -5 -6 1
Processed foods. .. ..... 16 ~1 -2 12
Other commodities. . . .. 15 -2 -1 11
Consumer prices, all items. 8 2 1 12
Foods................. 11 3 [ 14
Other commodities. . ... 8 2 O] 10
Rents and services. ... .. 5 3 3 11
Average hourly earnings in
manufacturing. ........ 8 4 4 17
1 Less than one-half of 1 per cent.

Source.~ ~Based on Bureau of Labor Statistics data; October
parily estimated by Federal Reserve.
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riod immediately following the invasion of
South Korea, as may be seen in the table.
Average hourly earnings in manufacturing
have advanced moderately more than con-
sumer prices in the past two and a half years.

Further expansion of expenditures for na-
tional security purposes is planned. In view
of prospective additions to present large pro-
ductive capacity, the likely further growth in
the civilian labor force and in productivity,
and the large stocks of goods held by both
businesses and consumers, the economy ap-
pears to be in a position to meet the require-
ments of the defense program as presently
planned and to satisfy somewhat larger pri-
vate demands as they may develop.

FeperaL REeservE Burrerin



NATIONAL SUMMARY OF BUSINESS CONDITIONS

[Compiled October 28 and released for publication October 30

Industrial output rose to new postwar highs in
September and October and construction activity
continued close to record levels. Retail sales gen-
erally expanded. Wholesale commodity prices de-
clined somewhat further after mid-September, and
consumers prices are now slightly below their
August peak reflecting mainly lower food prices.

INpusTRIAL PrRODUCTION

The Board’s index of industrial production in
September rose substantially further to 225 per
cent of the 1935-39 average, as compared with 214
in August and 218 in September a year ago. In
addition to recovery of activity in metalworking
industries to earlier advanced rates, output of some
nondurable goods and of mineral fuels showed
large further increases. In October the total index
is likely to rise somewhat further, with gains in
many lines partly offset by a substantial decrease
in coal mining.

Steel production has continued to rise sharply
and in October was scheduled at the record annual
rate of about 116 million ingot tons. Passenger
auto assembly in October continued at about the
high September rates. Output of houschold dur-
able goods expanded in September, owing mainly
to a sharp rise in production of television sets to a
rate almost double the curtailed second quarter
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volume. Activity in industrial and military equip-
ment lines generally increased.

The increase in nondurable goods output in Sep-
tember to a level slightly above a year ago resulted
mainly from continued gains at textile and paper
mills. Activity at chemical plants reached a new
postwar peak and there was a considerable rise in
output of rubber products.

Crude petroleum and coal output rose substan-
tially in September and total minerals production
was at record levels. In October, petroleum output
rose further, while coal mining was considerably
reduced, owing in part to work stoppages in the
latter part of the month.

CONSTRUCTION

Value of construction contracts awarded in-
creased sharply in September reflecting two large
awards for atomic energy projects totaling 923
million dollars. Value of work put in place was
maintained at the close-to-record summer level,
Housing starts totaled 98,000 as compared with
99,000 in August and 96,000 in September 1951.

AGRICULTURE

Cattle marketings have expanded further in
recent weeks, in part influenced by drought in

EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS
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latest shown are for September.
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NATIONAL SUMMARY OF BUSINESS CONDITIONS

some areas, and hog marketings have also risen
seasonally. Total meat production in October has
been almost 15 per cent above the same month
last year. Crop prospects have improved and on
the basis of October 1 conditions were forecast at
3 per cent above the 1951 level.

EMPLOYMENT

The labor market strengthened further in Sep-
tember. Seasonally adjusted employment in non-
farm establishments rose to a new high of 47.1
million, 500,000 above the spring level. Substantial
gains in employee working time in both durable
and nondurable goods industries brought the aver-
age work week at factories to 41.1 hours, the high-
est level for the year; average hourly earnings rose
more than 2 cents to $1.69. Unemployment de-
clined in early September to 1.4 million, the lowest
of the postwar period.

DistriBUTION

Following a decline in September, scasonally
adjusted sales at department stores increased in the
first half of October and were close to the high
August level. Automobile sales showed substan-
tial recovery in September and in early October
were at a high level for this season of the year;
dealers’ stocks rose further. Total department
store stocks, seasonally adjusted, continued to show
little change in September according to preliminary
estimates; however, for furniture, television and
household appliance departments a marked rise in
stocks is indicated.

Commobprry Prices

The average level of wholesale prices has de-
clined somewhat in October as a few basic com-
modities—notably lead, zinc and cotton—developed
new weakness and prices of livestock and meats
continued to decrease. Prices of such basic com-
modities as hides and wool, which had dropped
sharply some months ago, have recently been sus-
tained, and prices of apparel and household goods
have increased somewhat.

The average level of consumers prices has de-
clined slightly since mid-August, reflecting de-
creases in retail food prices partly offset by rising
tendencies for other consumer goods and services.
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Bank Crebit

Total credit outstanding at banks in leading
cities increased considerably between mid-Septem-
ber and mid-October. The major part of the in-
crease reflected bank purchases of. Treasury tax
anticipation bills offcred in early October. Bank
loans to businesses also expanded, primarily for
seasonal needs. Food processors, commodity
dealers, trade concerns, and metal manufacturers
were important horrowers.

Interest rates charged by commercial banks on
short-term business loans averaged 3.49 per cent in
the first half of September compared with 3.51
per cent in the first half of June. Rates rose very
slightly in New York City but declined elsewhere.

Bank reserve positions, which had eased tempo-
rarily in mid-September, again tightened somewhat
in late September and early October. Required
reserves of member banks increased sharply in early
October as deposits expanded in connection with
bank payments for Treasury tax bills.

SEcURITY MARKETS

Influenced by an active nonbank demand for
short-term issues, yields on most United States Gov-
ernment securities declined substantially during the
first three weeks of October. Yields on high-grade
corporate bonds increased somewhat. Common
stock prices continued to decline from their August

highs.

SECURITY MARKETS

PER GENT
200

! BOND YIELDS

| GORPORATE : ,

A e T
1 o R |

Common stock prices, Standard and Poor’s Corporation; cor-
poraie bond yields, Moody’s Investors Service; U. S. Govern-
ment bond yields, U. 8. Treasury Department. Weekly figures,
latest shown are for Oct. 15, 1952.
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Billions of Dollars

MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS
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i
|
i
l
Date or period :
1
I
)
i
I
!
|
|

Wednesday
figures:

1951—Sept.
Sept.
Sept.
Sept.

Oct.
Oct.
Oct.
Oct.
Oct.

Nov.
Nov.
Nov.
Nov.

Dec.
Dec.
Dec.
Dec.

1952—Jan.
Jan.
Jan.
Jan,
Jan,

Feb.
Feb.
Feb.
Feb.

Mar.
Mar.
Mar.
Mar

Apr,
Apr.

Sept.
Sept.
Sept.
Sept.

Qct.
Oct.
Oct.
Qct.
Oct.

25..

30..

. 20..
- 27,

10..
17..
24..

MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS

[Tix millions of dollars]

Dis-
counts

ad-
vances

243
325
359
216

69
79
69
152
186

243
274
227
483

959
710
449
797

105
198
135
112
210

283
619
454
422

384
357
126
170

130
167
622
830
676

1,043
671
499
816

926
834
541
307

480
683
974
1,073
1,403

843
770
979
897

968
880
313
400

544
1,019
772
1,130
1,171,

|
i
|
1
|
and ) It
i
1
i

? Preliminary.
1 Includes industrial loans and acceptances purchased, which are shown separately in subsequent tables.
2 These figures are estimated.

Back figures.—See Banking and Monetary Statistics, Tables 101-103, pp. 369-394; for description, see pp. 360-366 in the same publication.
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|
Reserve Bank credit ontstanding : i Member bank
i " | reserve halances
i Trona reas- -
U, 8. Government § I Treas- Tre: ury de- O;th(r |
o | 1 ury | Treas- e bar Fed-
securities I cur- M()n.(,s ury DOsits Non- eral
. i Gold roney | B cir- ash with | mem-{ o0
[ ' Al stock <(){1t<) cula- | I(“‘:E]_ Federal jber de- wrv-c
Bills, 1 Total " tion Feh Re- posits | 7] . Re- x-
X certifi- ulhvr’ i ,St:\lld- ings sorve ac- Total quired?| cess?
Total | Bonds| cates, IE mg Banks counts a
‘i and 1
notes {'
| 1
|
1
23 079 5,82, 17,257 684,124,006(21,854| 4,672| 28,262| 1,299 408! 1,022 714)18,825|! 18,406 419
23.108]| 5,822 17.286' 9511124 ,384/21,853! 4.673| 28,216 1,294 474| 1,047 713119.167! 18.555 612
23.135:] 5,822 17,313/1,289(/124,783]121,934] 4,674} 28,140} 1,285 477 923 730(19,835|! 18,864 971
23.474)) 5.822| 17,652] 988/124,677|22,013] 4.676 28.137) 1,288 816} 1,024 731[19.369|| 18.837 532
24,039 5,825| 18,214; 922|(25,030(22,015{ 4,680; 28,320/ 1,284 397 966 753,20,004|! 18,843| 1,161
24,072)| 5.825| 18,247| 875/[25,025(22,055] 4,680 28.448] 1,286 335( 1,002 750(19.,939|| 18.868| 1,071
23,848 5,325| 18.523(1,200{125,117(22,105] 4.681| 28,385 1,296 326 975 851120.068|| +8,950( 1,118
23,6606(| 5,325 18.341(1.024({24 ,841122,144{ 4,683 28.301 1 291 509 886 850119,833!) 19.144 689
23,552|] 5.325) 18,227 690|24,427)22,234| 4.686) 28.410{ 1 288 493 818 780{19,557]| 19.060 497
23,507|] 5.325! 18,182 845(24,595[22,284] 4.686( 28.534] 1.291 452 843 778/19,667|) 18.988 679
23.397)l 5.325| 18.072] 930|;24,602]22,283] 4.688| 28.601| 1.284 245 815 776{19.850(; 18.976 874
23,2751 5.334) 17 9411 243|(24,745122,333f 4.68¢| 28,701 1.285 364 800 774119 .843|' 19,211 632
23.2‘39[ 5,334| 17,905| 957|(24,679122,332 4.693( 28.742| 1.288 548 750 774{19,603|| 19,229 374
23,239 l 5,357} 17,882 883|]25,081(22,381| 4,699 28,891 1,292 501 787 770119,919:1 19,196 723
23,239 5,3767 17,863(1,0311{124,980|22,382) 4,700 29,037| 1,284 266 740 770119,964!| 19.317 647
23,239/ 5,334 t7,905|2,057125,745(22,491] 4,703, 29,2637 1.269 ) 776 827120,798I' 19 767| 1,031
23,503{| 5,342 18,161|1,276(|125,576;22,621] 4,704) 29,403{ 1,289 289 880 832(20,208!' 19 n37 571
23,658|| 5,344| 18,314(1,062)]24,825(22,697, 4,706, 29,143 1,275 8 694 745 20.3()4'; 19 685 679
23,452); 5,344| 18,108 904,24,554(22,772| 4,707| 28,800| 1,280, 69 771 743)20,369): 19.551 818
23,119} 5,344 17,775|1,1181°'24,372(22,822; 4,710| 28,526] 1,291 138 719 744{20,488|' 19,590 898
22,993|! 5,344} 17,649|1,0101:24,116|22,872] 4,711} 28,342, 1,280 1 663 743(20,660C l 19,573 1.087
22,785| 5,344 17,441, 711{23,707(22,931} 4,716] 28,347} 1,302 221 729 742(20,013 : 19,455 558
22,614 5,344 17,270; 759(|23,656(22,990) 4,717| 28,378 1,317 52 728 741120,148}1 19,415 733
22,499 5.344 17,155 634/123.753:23,011| 4,717 28,425] 1,276 261 685 741 20,094| 19.304 790
22,400l] 5,471 16,929|1,0331123,887|23,071| 4,721} 28,387 1,308 491 749 738120,007;: 19,293 714
22,555(] 5,636 16,919| 7731[23,750123,110| 4,722{ 28,390 1,308 712 730 735 19,710: 19,224 486
22,514)] 5,636} 16,878] 986(123,883]|23,290| 4,726| 28,464 1,296 670 895 787(19,787!1 19,166 621
22,530|| 5,636| 16,894) 891/[23,778]23,291| 4,726] 28.452! 1,296 639 841 785(19,781 l 19,182 599
22,825i 5,636 17,.189{1,265(i24,216123,292] 4,729| 28,361 1,285 6 742 803[21,038!1 19,627| 1,411
22,5281 5,636, 16,892] 715|;23,413:23,291; 4,731] 28,329| 1,282 7 736 804{20,276!| 19,500 776
i
22,514| 5,636 16,878 766(i23,409|23,201| 4,736( 28,445 1,281 295 776 827(19,812]l 19,166 646
22,494|; 5,636] 16,858 731(123,393(23,293| 4,736 28,526 1,273 381 763 827|19,652i| 19,076 576
22,467(' 5,136] 17,331(1,020(124,109(23,293( 4,737| 28,436] 1,288 520 853 825120,218(; 19,225 993
22,372 5,136] 17,236 771[{23,973|23,295( 4,738| 28,333| 1,287 877 809 824(19,875!| 19,087 788
22,363)| 5,136] 17,227, 593,23,632)23,297] 4,739} 28,460 1,284 450 784 749)19,940il 19,143 797
22,329 5,136 17,193] 695/124,0067,23,297| 4,739] 28,523| 1,286 749 762 747120,034 ; 19,071 963
22,315{ 5,136{ 17,1791 779|123,764]123,297; 4,739 28,497 1,293 516 796 745119,953i. 19,092 861
22,2831l 5,136) 17,147 l.0|3| 23,794123,298] 4,739| 28,483| 1,279 384 813 745(20,127: 19,181 946
22,273| 5,136] 17,137 65?”23 742(23,296| 4,741| 28,710{ 1,286 5358 813 745 19,667'; 19,217 450
22,378 5,136/ 17,242 773! 24,079|23,296] 4,747 28.842; 1,282 527 824 742119,906 i 19,207 699
22,492, 5,136( 17,356, 8031124 ,128123,297] 4,750 28.830| 1,284 507 834 742(19,978(; 19,226 752
22,997 , 5,136] 17.861(1.289(124 ,828123,297; 4,751 28.787( 1,280 9 768 794121,232 E 19.736] 1,496
12,564[i 5,136] 17,428] 882)123,753|23,346| 4,752 28,814} 1,290 134 813 793(20,006)| 19,621 38‘;
22,869\ 5,136 17,733} 8006j24.,155(23,346] 4,755 29,180 1,277 90 760 798)20,153'1 20,104 49
22,8601 5,136 17,724| 923{124,465]23.347] 4,754| 29.148| 1.264 38 906 799120, 413I 20,008 405
22,723)| 5,136] 17,587| 974(|24,671|23.3487 4,750 28,988| 1,271 307 988 797|20, 422l 19,973 449
22,7264 5,136] 17,590| 875[124,674|23,3501 4,756| 28,884 1,275 482f 1,016 797 2().32() 19,875 451
22,844|) 5,136 17,708F 660 i24,9()7 23,3500 4,701} 28,952] 1,286 605| 1,042 724(20,409;] 19,829 580
| 1
22,9717() 5,163] 17,814} 620 ;24.440 23,3501 4,763f 29,041{ 1,279 270 082 722:20,260|| 19,675 585
23,051)| 5,236] 17,815 732{.24.553]23.344| 4.764] 29,051 1,277 4223 1,057 718,220,136/ 19,692 444
23,0321l 5,236) 17,796, 799 514,81() 23,344 4,766 29,008 1,281 526! 1,057 72120,267| 19,652 615
23,0921 5,236] 17,856 614 24 0603|23.344) 4,708 29,129{ 1,270 707] 1,084 721(19,797:1 19,643 154
i
23.182] 5,236] 17,946 66Ol )4 81(; 23,3440 4,774} 29,301 1,285 715] 1,066 717:19,7601 19,511 249
23,229 5,236] 17,903 764 12 12 4,770 29.364 1,279 347 948 /17|7() 3401 19,549 791
23,74()i 5.236] 18.504(1,105 4,7801 29,292 1.281 0 998 729121,067} 19,957| 1,110
23,715} 5.2 18,470] 742)24. 87/|’3 343' 4.781; 29,247 1,274 264 889 72{)|7(~)’,581I: 19,901 680
: "
23,694 19,172] 72524, ‘)(‘3‘73 342" 4,787, 20,417 1,287 523 884 887 20 008]| 10,762 336
23,603 119,141 /()"Zw 384123,341! 4,787] 29,3451 1,280 596 972 88() 20,2395 19,567 672
123 663]) 190141] 891,25.325023 3010 40787) 290617] 11276 2121 833 81200613 20/080| 524
|23 66341 19, 141]1,074: 25, 8()/,73 340! 1.790; 29,511 1,281 618! 929, 18'2() 779: 219,088| P»701
.23, 6’4 . 19,102 710125, 7()7i73 340' 4. 1‘)()| 29,540 1,28‘)‘ 588; 8‘)1[ SuiZO 449, 219,926 #3523
i L i :
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS-—Continued

{In millions of dollars]

Reserve Bank credit outstanding Membc;— })ank
reserve balances
Treas-
Treas- Other
U. S. Government ury de- .
b securities Gold ;‘er_ Money TE‘:;S' posiltls Non- E:jg]'
. is- o in cir- wit mem-
Date or period | ;unts ) Al stock | TSV | cula- ﬁgﬁ‘_ Federal |ber de- sg'e\;e
and Bills, | 1) er1 (] Total stand-| tiom ings Re- | posits | “, "% | poari| Re- . Ex-
ad- certifi- in serve counts quired? | cess?
vances | Total || Bonds cat%s. g Banks
an
notes
End of period:
1929—June 29. 1,037 216 7 145 147( 1,400| 4,037] 2,019| 4,459 204 36 28 374 2,350/ 2,333 23
1933—June 30. 164] 1,998 441| 1,557 58| 2,220| 4,031| 2,286] 5,434 264 35 166]  346| 2,2921 1,817| 475
1939—Dec. 30... 7] 2,484{| 1,351| 1,133 1024 2,593| 17,644 2,963| 7,598{ 2,409 634 653 251|11,653)| 6,44415,209
1941—Dec. 31. 3| 2,254 1,467 787 104|) 2,361 22,7371 3,247| 11,160| 2,215 867( 1,360 29112 ,450i| 9,365)3,085
1945-—Dec. 31... 249)24,262 947123,315 580|(25,091| 20,06S| 4,339 28,515| 2,287 977| 1,308 495[15,91 14,45711,458
1946—Dec. 31... 163123.350 753]22.597 581)24,093| 20,529 4,562] 28,952| 2,272 393 822 607(16,139! 15.577! 562
1947—Dec. 31... 85(22,559{| 2,853{19,70¢ 536|/23,181] 22,754} 4,562) 28,868| 1,336 870 961 563[17,899)i 16,400(1,499
1948——Dec. 31... 223(23,333(|10,977{12,356 542 ,007] 24,244 4,589 28,224| 1,325 1,123 1,189 5§9G[20,479} 19.277(1,202
1949—Dec. 31... 78{18,885(| 7.218{11,667 536{[19,400( 24,427{ 4.598| 27,600} 1,312 821] 1,517 706]16,565| 15,550]1,018
1950—June 30... 43 18,331 5.618{12,713 329{|18,703 24.231 4.607| 27,156/ 1,298 950] 1.431 771)15,934| 15,498| 436
Dec. 30... 67]20,778/| 4.620{16,158 1,371{|22,216{ 22,706] 4,636 27.741| 1,203 6681 1,460 714/17,681| 16,509|1,172
1951—June 30... 53i22,982(] 6,822{16,160| 1,007(|24,043( 21,756| 4,655 27,809| 1,281 3t7] 1,262 765[19,020(f 18,604| 416
1951—Oct....... 18623,552| 5,325(18,227 690}124,427} 22,233] 4,688| 28,417 1,283 493 818 780(19,557(f 19,060{ 497
ov..... . 624(23,239|1 5,334/17,905 871({24,734| 22,382] 4,700] 28,809 1,288 481 794 772|19,670(| 19,180] 490
19]23,801|! 5,344(18,457} 1,189|125,009| 22,695| 4,709] 29,206 1,270 247 889 746|20,056{| 19,667] 389
l9$2—-—]an e 328|22,729)} 5,344|17,385 726(123,783| 22,951 4,717] 28,386 1,319 162 766 741]20,077]| 19,443] 634
Feb....... 598)22,528|| 5,636|16,892 7781123,904| 23,191| 4,727 28,465| 1,287 558 796 733119,982]| 19,254 728
Mar....... 133|22,514{| 5.636{16,878 623]|23,270f 23,291 4,736 28,473| 1,277 169 845 801(19,7331 19,241] 492
Apre..ooas. 676/22,363|| 5,136|17,227 593|123,632] 23,298 4,739) 28,464| 1,281 450 784 749(19,940!t 19,143} 797
aY¥..cenn 952(22,273) 5,136117,137 927)124,152] 23,296| 4,748| 28,767 1,274 5411 1,094 743119,778|| 19,187] 591
June...... 5922,906{ S5,136{17,770. 586)123,.551] 23,346| 4,754| 29,026] 1,283 333 846 783119,381(| 19,573| -192
July...... 1,270{22,853|| §,136i17,717 699i[24,821] 23,350( 4,762| 28,978| 1,281 638 991 723120,323|| 19,828 495
Aug....... 1,318(23,146i| 5,236|17,910 751925,216{ 23.344| 4,776{ 29,293 1,269 488] 1,157 718/20,411|| 19,576 835
Sept . 477123,694|] 5.236|18.458 577{|24.747] 23.342{ 4,786 29.419] 1,278 508 881 723]20,066)| 19.747 319
Oct.......| 1,591]23,575|] 4,522{19,053 689|125,855723,339,74,793(729,636| »1,274 770 887 805/20,616|(719,950| ?666
Averages of
daily figures:
1951—Oct.. .. ... 131)23,834|| 5.551|18,283] 1,017(124,982] 22,104 4,682| 28,387} 1,283 451 977 802|19,868}| 18,9521 916
Nov. 343123,364{| 5,329118,035] 1,078|{24,785| 22,298 4,688 28,612} 1,286 436 867 776]19,794|| 19,065 729
Dec. 657|23,409|| 5,352(18,057| 1,380((25,446| 22,483| 4,701| 29,139] 1,280 271 835 796120,310|] 19,484 826
1952—]Jan.. . 200123,206)| 5,344|17,862| 1,038((24.444| 22.824| 4,709| 28,637 1.281 100 737 744)20,470)| 19,537 933
Feb....... 365(22,552)1 5,432|17,120 900/123.826] 23,039 4,719| 28.406| 1,294 352 799 738{19,995|| 19,300{ 695
Mar....... 314]22,634)] 5,636/16,998 9421123,890| 23,278 4,728 28,437} 1,283 333 845 790{20,207}} 19,322 885
Apr....... 365{22,448| 5,354117,094 913(123,726] 23,293| 4,737} 28,459 1,278 549 875 818|19,777|( 19,127| 650
May...... §73{22,308[ 5,136{17,172 823)123,704] 23,297 4,740 28,557 1,281 553 838 745/19,767|| 19,139 628
June...... 585|22,617|| 5.136|17.481 941(124 ,144| 23.308| 4,751 28,843 1,282 328 843 767|20,140(| 19,431 709
July...... 1,092)22,798i] 5,136{17.662 805124 ,7861 23,348| 4,756 29,028! 1,270 306 960 791]20,535(] 19,926 609
Aug....... 1,059]23,027|f 5,216{17.811 738(124,824] 23,346] 4.765| 29,088 1,276 501} 1,044 720{20,3006|] 19.657) 649
Septisi... 723)23.471{| 5,236(18,235 861|(25,055| 23.343| 4.778| 29,343} 1,275 326 997 721120.514} 19,736] 778
Oct....... 1,093)23,657)) 4,522[19,135 931)25,681| 23,340] 4,788 29, 555 1,277 550 941 876]|20,61101....c0]eennn

? Preliminary.

1Includes industrial loans and acceptances purchased, which are shown separately in subsequent tables.

? These figures are estimated.

Back figures—See Banking and Monetary Statistics, Tables 101-103, pp. 369-394; for description, see pp. 360-366 in the same publication.

MAXIMUM RATES ON TIME DEPOSITS
[Per cent per annum}

MARGIN REQUIREMENTS ®
[Per cent of market value]

Nov. 1, 1933-[Feb. 1, 1935-| Effective
Jan. 31, 1935|Dec. 31, 1935(Jan. t, 1936
Savings deposits............ 3 214 234
Postal Savings deposits...... 3 214 234
Other deposits payable:
In 6 months or more...... 3 234 2%
In 90 days to 6 months. .. 3 215 2
In less than 90 days...... 3 214 1

NoTE.—Maximum rates that may be paid by member banks as

established by the Board of Governors under provisions of Regula-
tion Q. Under this Regulation the rate payable by a member bank
may not in any event exceed the maximum rate payable hy State
banks or trust companies on like deposits under the laws of the State
in which the member bank is located. Maximum rates that may be
paid by insured nonmember banks as established by the F.D.1.C,,
effective Feb. 1, 1936, are the same as those in effect for member banks.
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Feb. 1, | Mar, 30,| Effec-
Prescribed in accordance with 1947~ 1949~ tive
Securities Exchange Act of 1934 Mar. 29,| Jan. 16, | Jan. 17,
1949 195 1951
Regulation T:
For extensions of credit by brokers
and dealers on listed securities. . ... 75 50 75
Forshortsales..................... 75 50 75
Regulation U:
For loans by banks on stocks. ....... 75 50 75

! Regulations T and U limit the amount of credit that may be ex-
tended on a security by prescribing a maximum loan value, which is a
specnﬁed percentage of lts market value at the time of the extension; the

‘margin requirements” shown in this table are the difference between
the market value (100%) and the maximum loan value.

Back figures.—See Banking and Monelary Statistics, Table 145, p

504.
and BULLETIN for March 1946, p. 295, and February 1947, p. 1

Feperar Reserve BurrerIn:



FEDERAL RESERVE BANK DISCOUNT RATES
[Per cent per annum}

Discounts for and advances to member banks Advances to individuals,
pgrtners‘);ips‘hor corp(i)ra-
Advances secured by Government tions other than member
obligations and discounts of and Other secured advances bal‘)'ll.ks :gcure? ttl’y (%y-zg:t
Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] o 11ga ions QS xex 3’ .
(Secs. 13 and 13a)! (last par. Sec. 13)
Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous
Oct. 31 beginning— rate Oct. 31 beginning-— rate Oct. 31 beginning— rate
Boston........ocoiiennnnnn 134 Aug. 21, 1950 114 214 Aug. 21, 1950 2 214 Jan. 14, 1948 2
New York........ 134 Aug 21, 1950 114 2y Aug. 21, 1950 2 214 20ct. 30, 1942 3%
Philadelphia........ PR 134 Aug. 25, 1950 133 2 Aug. 25, 1950 2 25 Aug. 23, 1948 2
Cleveland. .............v.0 184 Aug. 25, 1950 114 214 Aug. 25, 1950 2 23, Aug. 25, 1950 214
Richmond. . 1010011000 |oag | s oot 24 | Aug. 25,1950 | 2 2% |Oct. 28, 1942 | 4
Atlanta......... ereceees . 134 Aug. 24, 1950 114 214 Aug. 24, 1950 2 234 Aug. 24, 1950 2%
Chicago........... eeseeas 134 Aug. 25, 1950 134 214 Aug. 25, 1950 2 234 Aug. 13, 1948 2
St.Louis......coiivnvnenne 134 Aug. 23, 1950 114 2y Aug. 23, 1950 2 2% Jan. 12, 1948 2
Minneapolis. . ....oo0veeuan 134 Aug. 22, 1950 114 2l Aug. 22, 1950 2 2% Aug. 23, 1948 244
Kansas City... ves 13 Aug. 25, 1950 114 24 ug. 25, 1950 2 2 Jan. 19, 1948 2
las...... 134 Aug. 25, 1950 114 214 Aug. 25, 1950 2 214 Feb. 14, 1948 2
San Francisco.....coe0evvas 134 Aug. 24, 1950 134 24 Aug. 24, 1950 2 214 2 Oct. 28, 1942 4

1 Rates shown aleo apply to advances secured by obligations of Federal intermediate credit banks maturing within 6 months.
2 Certain special rates to nonmember banks were in effect during the wartime period.

NoOTE.—M aximum maturities,

Discounts for and advances to member banks: 90 days for discounts and advances under Sections 13 and 13a

of the Federal Reserve Act except that discounts of certain bankers’ acceptances and of agricultural paper may have maturities not exceeding
6 months and 9 months, respectively, and advances secured by obligations of Federal intermediate credit banks maturing within 6 months are

limited to maximum maturities of 15 days; 4 months for advances under Section 10(b).
Back figures.—See Banking and Monetary Statistscs, Tables 115-116, pp. 439-443,

under the last paragraph of Section 13: 90 days.

FEDERAL RESERVE BANK BUYING RATES ON
ACCEPTANCES

[Per cent per annum]

Advances to individuals, partnerships. or corporations

MEMBER BANK RESERVE REQUIREMENTS

[Per cent of deposits)

: Rate on In effect be- Previous
Maturity Oct. 31 ginning—! rate
1- 90days............ 1% Dec. 18, 1951 134
91-120days. ......uv... 2 Dec. 18, 1951 1%
121-180days............ 2% Dec. 18, 1951 2

1 Dates effective at Federal Reserve Bank of New York.

Norte.—Effective minimum buying rates on prime bankers’ accept-
ances payable in dollars. Back figures.—See Banking and Monctary
Statistscs, Table 117, pp. 443 445,

FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS
AND COMMITMENTS UNDER SECTION 13B
OF THE FEDERAL RESERVE ACT
Maturities not exceeding five years
[In effect October 31.  Per cent per annum]

To industrial or
commercial To financing institutions
businesses
On discounts or
E:;e‘exl purchases
Bank On On . On

commit- ortion commi -

loans ! ments | for which Re- ments

institu- | maining
tion is portion
obligated

Boston......... 234-5 %-114 * ) 15-114
New York......|] 2}4-5 121y ® ® e-144
Philadelphia....] 234-§ -1y [Q) @) -14
Cleveland. ..... 214-5 1y ] [} 5-1Y4
Richmond......| 234-5 L1y ®) ® 35-1Y4
| 24%-5 15-114 ® ® 5814
234-5 4114 214-5 234-5 H-1Y
3 -5 1a-114 | 13-2}4 () Y14
... 2%-5 1213 D] @ Y5-1Y
Kansas City....| 23}3-5 35-1Y () ® 14-124
Dallas......... 214-5 lo-1Y Q] ® ¥le-12
San Francisco...| 234-5 15-1Y ) @ S 15-134

1 Including loans made in participation with financing institutions.

2 Rate charged borrower less commitment rate.

3 Rate charged horrower, 4 Rate charged borrower but
not to exceed 1 per cent ahove the discount rate.

filCharge of 14 per cent per annum is made on undisbursed portion

of loan.

Bark7ﬁgures.—5ce Banking and Monelary Statistics, Table 118, pp
446-447,

Noveaser 1952

Net demand deposits !
d’l‘img
Effective date eposits
Central (all
of change reserve Ri?:;ve Cgunltry rgeml?e)r
city anks anks!
banks banks
1917—June 21.......... 13 10 7 3
1936—Aug. 16.......... 1013 15 1014 414
1937—Mar. 1.......... 2234 1734 1214 B3
May 1.......... 26 20 14 6
1938-—Apr. 22% 1734 12 i
1941—Nov. 26 :
1942—Aug. 24 .
Sept. 22
Oct. 20
1948—Feb, 27.......... P72 T PP I secsene
June 11.......... P R T . ereene
Sept. 16, ..o iiva i e 16 27
Sept.24.......... 26 22 ... 17
1949—May
ay
June 30. ..
July
Aug.
Aug.
Aug
Aug.
Aug.
Sept.
1951—Jan, 11......... 23 19 ..., 36
Jan. 16........ ... PO P T 13 26
Jan, 25.......... 24 b4+ I DAV P .
Feb. 1..........0.... P P 14 veeens
In effect Nov. 1, 19524, .. 24 20 14 6

! Demand deposits subject to reserve requirements, which beginning
Aug. 23, 1935, have been total demand deposits minus cash items
in process of collection and demand balances due from domestic banks
(also minus war loan and series E bond accounts during the period
Apr. 13, 1943-June 30, 1947).

2 Requirement became effective at country banks.

b 3 lkiequirement became effective at central reserve and reserve city
anks.

4 Present legal minimum and maximum requirements on net demand
deposits—central reserve cities, 13 and 26 per cent; reserve cities,
10 and 20 per cent; country, 7 and 14 per cent, respectively; on time
deposits at all member banks, 3 and 6 per cent, respectively,
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MEMBER BANK RESERVES AND BORROWINGS

[Averages of daily figures. In millions of dollars}

Centralbreserve Al Ccntralbrcslt(:rve R
Al city banks Re- /£ city banks e- _
Month, or mein- serve C:"L“' Month, or mems- serve C?:‘?
week ending Wednesday ber city b rkql week ending Wednesday Ler city banl}{sl
banks1 || New Chi- | banks | RS banks 1 New Chi- | banks
York cago York cago
Total reserves held: Excess reserves:
1951—July............ 19,229 [| 5,028 | 1,204 | 7,430 | 5,469 195t —July......... .. 756 9 =2 162 586
August....... .. 4,925 | 1 ,2‘): 7,479 | 5,473 Auvgust......... 704 S I 148 550
September. ... 5,029 | 1,307 | 7,526 | 5,534 September. . ... 721 8 -5 151 567
1952—July......... 5.474 | 1,365 | 7.011 | 5.786 1952—July...... .. 609 —14 7 84 532
August....... .. 5,223 {1 1,360 | 7.933 | 5,790 August. . 649 5 1 129 513
September....... 5,256 { 1,369 | 8,009 | 5,880 September. . 778 63 6 155 554
Sept. 17 .. 5,220 | 1,370 | 8,072 | 5,964 Sept. 17.... 855 30 0., 184 641
Sept.24......... K S,446 | 1,414 ] 8,172 | 6,004 Sept. 24.. 1,094 175 36 249 634
Oct. 1......... ,27 5,297 { 1,360 | 7,937 | 5,682 Qct, 1.. 495 40 —-2 94 363
Oct. 8... 5,141 1,343 | 7,908 | 5,915 Oct. 8. 672 7 —2 111 556
Oct. 15... ' 5,254 | 1,385 | 8,145 | 5,977 Oct. 15, 712 -2 —3 109 608
Oct. 22......... ,912 | 5,262 | 1,378 | 8,181 | 6,091 Oct. 22 2790 10 —13 95 »704
Borrowings at Federal
Required reserves: Reserve Banks:
1951—July....... .. ... 18,473 {1 5,018 { 1,296 | 7,277 | 4,883 1951—July..... .. 194 71 7 77 39
August. .. ... 18,470 { 4,919 | 1,297 7,331 | 4,923 August. . 202 84 6 152 50
ertcmbcr ...... 18,675 |} 5,021 | 1,312 | 7.374 | 4,967 Septcmber 338 66 7 213 51
1952—July............ 19,926 {| 5,488 | 1,358 | 7,826 | 5,254 1952—July....... 1,077 225 82 634 136
August. . ....... 19,657 1| 5,218 | 1,359 | 7,804 ) 5,277 August..... . 1,032 227 41 581 183
September. ..... 19,736 || 5,193 | 1,364 | 7,854 | 5,326 September...... 683 117 30 384 151
Sept. 17......... 19,772 |} 5,190 | 1,371 | 7,888 | 5,323 Sept. 17 649 96 19 369 165
Sept.24...... ..1 19,941 5,271 | 1,377 | 7,923 | 5,370 Sept. 24.. 282 3 6 165 108
Oct. 19,781 5,257 | 1,362 | 7,843 | 5,319 Oct. 1.. 4908 20 9 321 148
Oct. 19,836 || 5,135 | 1,345 | 7,797 | 5,359 Oct.  8.. 933 76 96 599 162
Oct. e .. 20,049 |} 5,256 | 1,389 | 8,035 | 5,369 Qct. 15. 1,187 241 114 653 179
Oct. 22 ..{r20,116 || 5,252 | 1,391 | 8,086 [»5,387 l Oat. 22. 82 82 587 143

? Preliminary.
! Weekly figures of excess reserves of all member banks and of country banks are estimates. Weekly figures of borrowings of all member
banks and of country banks may inctude small amounts of Federal Reserve Bank discounts and advauces for nonmember banks. etc.

Back figures.—See Banking and Monelary Stalistics, pp. 396-399.

DEPOSITS, RESERVES, AND BORROWINGS OF MEMBER BANKS
[Averages of daily figures.! In millions of dollars]

Al Centralbresle{:rve R All Centralbreslgrve R
city banks e~ . city banks e- .
Item mem- serve Cgl;n mem- serve Cg};n
ber city banks ber city banks
banks New Chi- banks banks New Chi- banks
York cago York cago
First half of September 1952 Second half of September 1952
Gross demand deposits:

L2 G 105,613 || 22,634 5,047 | 40,727 | 36,306 {107.272 |} 23,396 6.073 | 41.290 | 36,513
Interbank. . . .. 12,401 3,911 1,231 6,161 1,008 | 12,655 4,135 1.237 6,155 1,127
Other.......... ... 93,212 18.722 4,716 | 34.566 | 35,208 | 94.618 19,261 4,836 | 35,135 | 35,386

Net demand deposxts 2 .| 92,251 20 819 5,354 | 35,180 | 30,808 { 93,592 || 21,408 5.433 } 35,553 | 31,200
Time deposits 3, ...... 32,519 2,091 1,151 | 12,984 | 16,293 | 32,618 2,108 1,153 1 13,024 } 16,337
Demand balances due from domestic banks...| 6,261 38 120 1,844 4,258 6,339 55 144 1,971 4,189
Reserves with Federal Reserve Banks:
Total........ Cetearear e e 20,298 5,127 1,347 7,950 5,875 | 20,730 5,386 1,392 8,008 5,885
Required............. 19,594 5,122 1,354 7,815 5,303 ]| 19,877 5,264 1,373 7.892 5,348
EXCESS. i vtueniiinnnennnrsnnnaans 704 5 —7 135 571 833 122 19 175 537
Borrowings at Federal Reserve Banks........ 998 222 54 541 180 369 12 6 227 123

1 Averages of daily closing figures for reserves and borrowings and of daily opening figures for other items, inasmuch as reserves required are
based on deposits at opening of business,

2 Demand deposits subject to rcserve requirements, i. e., gross demand deposits minus cash items reported as in process of collection and
demand balances due from domestic banks.

3 Includes some interbank and U. S. Government fime deposits; the amounts on call report dates are shown in the Member Bank Call Report
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STATEMENT OF CONDITION OF FEDERAL RESERVE BANKS

{In thousands of do!lars]

i Wednesday figures End of month
e : 1952 i 1052 L1051
; I i ' { T P
| Oct.20 | Oct.22 | Oct.15 | Oct.s | Octi ! Oct | sept. Oct
! ;
: | | i | i .
Assets ! l
Gold certificates. . . ... i, 121,423,101:21,423,104:21,428,104'21,439,100 21 451, 607571 133,103.21,451.602 20.335.681
Redemption fund for ¥. R.notes.............. 710, 453' 713,038 T, ’72w| 702,‘)36| 693, 371. :()() 168; (;')w 320; (;()8 256
Total gold certificate reserves. .. ...122,133, 554|72 136, HZI”Z 139, 32‘)|_’2,142 030' 22, ]4() 9’3|22 ]3‘) 71 2, l-l() ‘)?1 21 ()03 937
i
Othercash. ....... ... ... N 328, 7‘)'5| 323,840] 322,025 ] 329,4/8] 327, ()l()I 328,154, 323,934| 313,677
Discounts and advance: [ | ' i

For member banks............. 1,125, /()31 1,085 ,02‘)i 726, 6\4| 973.578! 498, 04() 1,546, 404| 431 ,544? 175,575
For nonmember banks, etc.. .. .. 45 0()()| 45,000, 4'; 000, 45.000; 45,000 45,000; 45,000
Industrial loans. . ... .. ... ... . . . 4, 210| 4,401i 2‘)3' 4,2‘)()! 4,381 4,281, 4,465 4,392
U. 8 !

Government securities: i i i |
3 332,200 37t ,200. 366,200! 366,200 397,200 283,2(’)()i 397,200 310,445

5,716 5 5,000,716
3611[13 773, ()/IIIS 773, ()/l|13 773,671
1

4,995, 116 12,492 ,466(12,848,308
773, (;/l 5,568.073, 5.068,073

i 4,905,716 4,
113, 773.671113,
+,5:

Bonds. ... ...l | 4.521,075] 9491 4.521,9751 4,521,975) 4,521,075] 4,521, s.zss.sn' 5.325.227
! i —
Total U, S. Government securities. ... .... i23,623,562,23,662,562; 24 662,362; 23 662,562|23 693,5 : 23 55? ,053
| — | . .
Total loans and securities. . ....... ..."-1./‘)8 413,14 7906, ‘)‘)Z 21,438, 5()‘)|ZI L0685, 430|Z4 ,241,89 ’I 47 0,24,'74 174, 5,| 23 742,020
i i i

Due from foreign banks. ... | 23 23' 231 23 23! 23 73' 33
1' R. notes of ()L'mr Banks 178, ()2()! 185, (ﬂni 160,887] 163,184 171,888] 180,443} 176,019! 164,207
-( 4,253,041 4,814,041, 3,429, b‘)‘). 3,724,279) 3,328.069; 3,313 ‘;l)()] 3,351,872
45.657 45,659 45, ()51 45, ()()SI 45, 583 45, 42 809

N \ Z

OUHET ASSELS. -« « et eiin e e 14».330, 135,712, 117.291' 120,126) 110, 4w| 148, 14(,; 268,033 118.576

Total assets. .. vvveennn. .. 151200, 108'-.1 877 04/,,04,90 «)1; 530, 50, 771.651i51.340. 3o|so 479, r»z(mx /40 z)T

Liabilitics - f T ! 3 [ B | T

Federal Reserve notes. . ............ 1 [25.340,435 25,307 ,977:25, 387, 618,25, 332,493,25,224, 932|75 426,180 25, 215,340;24,260. 606
Deposits: H

Member bank —reserve accounts. . .......... 120,449, 1365,20,778, 850120, 612,801120,238. 583!20 098.262{20, 615560120 066, 45619, 556,991

T. S. Treasurer-—general account . 588,159 618, 71‘)) 212,489 596,230 523 ()32| 770,116} 508,025 492,712

FOTCIEN  + e vve et T 651.5200  683.668]  674.791] 722.7371 721, 636 042, 2()8, 706.988]  556.277

OUNE . oo oo 236,035 245,003, 178,985  248.598] 162,018 244,677 173,804 262,353

Total deposits. . ........... 121,928, 088!22,325,809i21,679,066/21,806, 150|21, 504, 968]72,2/ 561121455, 1273'20.868,333

o . -
Deferred avaitability cash itemns 2,962,309 3,183 .416, 3 ()"1 lS%i 2,731,478! 3,003, (»06| 2,643, ()l()‘ 2,770,9506! 2,669,543

Other liabilities and accrued div 18,379; 17,1221 717083 16.413] 16, 16«| 17,5301 " 16,430 "' 16,066
A —_— - i —

Total liabilities. . ...50, 24‘),211|50 8314, 324 51,011 ,TS()I 10.886,334 49,7149, ()12 50,359 ,2‘)0,4‘),458,025 47,814,548

i I !

Zapital Accounts l
Capital 1)(11'1 .. oo 248,148! 247,935 247,871 247,813 247,749) 248, 16()l 247,734 234,990
Surplus 7 . St 538 342' 538,342 538,342 538,342| 53‘3 347, 538, 'HZI 538,342 510,022
Surplus {Section 13b). . o 34 27,543 27.,543] 27,543 ,543! 27,5 27,513 27,543
Other capital acCounts. .« .voveeeireee .., ' 364] 228, 8‘)8| 222,258 215,208! 20‘3 345 167, 1‘)~:| 207 387) 153,118
Total liakilities and capital accounts. ... ... ISI l()‘) 1()8'*:1 817 042,‘)2 ()47 76-}|3() ‘)15 33() v() 771 ()§I|3l 3-1() 30|s() 47‘) 026 48 /l() 221

R.\lm of gold certificate reserves to deposit and | ) | ! | | | | _!

. R, note liabilities combined (per cent)... .. | 46.8 46.5] 47.0i 47.0! 47,4 46.4 47.5 46.5

C onlun..enL liability on acceptances purchased | I { | | |
{or foreign correspondents. .. . H 15,5341 14,540 14,1721 14,0681 13,065 16,141 13,007 16,705
Industrial loan commitmtents. ................ H 3,8901 5,927 5,9()0i 5,991! 6,413 3,720 6,328 7,152

| . :
Maturity Distribution of Loans and U. S. Government Securities !
! |

Discounts and advances —total. . ............. i 1,170, /()3| 1,130,029 771 634| 1,018,578 543,949: 1,591,40 ll 476,511 185,375
Within 15 days . 1,020, 291] 969,487 640, 53()| 897,005 414,451 1,438.248 345,981 157,608
16 days to 90 day . BN 150,412| 160,542 131, 0‘)‘)x 121,558 129,480 153 130,545 27,404
91 days to 1 year. .. e e B I (P 15 18, 1 503
Industrial loans---total.......... . ........ . 4,401 4, 2‘)5' 4,290 4,381l 4,281 4,463 4,392
Within 15 days. ........ o oot i 30- 353 81(» 365 504] 332i 195 492
16 days to 90 (ld},a ......... i .82 1,722 1,475} 1,821 774 1,648 770 949
91 days to 1 year. e i 50, 2,002 1,822| 1,922 2,‘)21] 1,954 3,007 1,750
Over 1| year to 5 years. 327 324, 180 182 182. 347; 193 1,201

U. s. G()vcrument securities—-total. .. ... i 2] 3()2.23,662,502'23 662,562123,662,562:23,693,5062123,574,562i23,693,562.23,552,033
Within 15 days. H 2 179,000 202, 000; 98,500 82,500, 154,700 7,540,250 129,473
16090 days. ..o it i 2 ﬁ()() 1‘)2,2()()| 164, 200! 267,700 314,700 128,500 348,7001 ]8(),‘)7()
91 days to 1 \(‘dl 16, /13 ‘)-HI 6,715,941, 6,720, ‘)41' 6,720,941} 6,720,941} 6,715,941} 6,720,941)14,217,833
Over 1 year to 5 )edra .[H— 146 ‘)3()'14 146,950i14,116,950/14,146,950,14,146,950114,146,950} 5,941,352| 5,396,456
Over 5 years to 10 }edl’b ..... [ 1,070,2247 1,070,224] 1,070,224] 1,070, 2’-1-, 1,070,224 1,070,224} 1,070,224] 1,013,614
Over 10 years. .o vvi vt iniiaieiinereas i 1,378 247 1,358,247] 1,358, 74/] 1,338,247 1,358, 241| 1,338, 14/[ Z,()7.’.,()‘)5] 2,613,705

1 Callable U, S, Government securities classified according to nearest call date.
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON OCTOBER 31, 1952

[In thousands of dollars]

!
New Phila- Cleve- Rich- : St. Minne- | Kansas " San
Item Total : Boston York delphia land mond Atlanta | Chicago Louis apolis City Dalias ]::'sacré-
|
Assets I
Gold certificates. 21,433,103 699,327} 6,537,250,1,205,765 1,450,959, 994,069 848,140/4,365,860] 625,224| 375,234] 838,095, 723.118.2,770,053
Redemption fund | ’ |
for F. R. notes. 706.468; 62,048 69,529 55.464 83,014| 76,654 50,392y 105,977 50.363 24,755 39,640 28,740 59,892
Total gold certifi- i I
cate reserves. . 122,139,571 761,375 6,606.779i1,261,220 1,533,073'1,07n.723] 808,53214,471,846] 675.587| 300,080 877,735 751.8582,829,045
Other cash...... 28,454 30,631 65,015 18,378 25,617 19,948 26,385 61,294 15,932 6,659 12,846 11,874 33,875
Discounts and
advances:
Secured by
U. S, Govt. )
secttrities 1,546,000 58,450 251.275 53,825 96,570) 101,630 86.890; 316,770 83,500 36,005 158,718 66,150] 236,136
ther........ 308 2,790 13,590 3,510 4,140 2,295 1,935 6,255 1,710 1,170 2,105 1,710 4,185
Industrial loans. . 4281 .o 3.816¢........ 67 3131 ..ol 2 I N DA
U. S. Govt. |
securities. .. .. 23,574.562|!1,666,963 5,505,247:1,476,680:2,345,321/1,587,950,1,359,84213,359,68111,273,382| 747,855i1,028,498(1,076,897|2,145,946
Total loans and l II
securities. . . .. 125,170,247,,1,728,203( 5,770,112/1,537,831{2,446,031'1,691,042[1,448 980 3,683,006{1,358,592| 785,205.1,180,321.1,144,757(2,386,267
Due from foreign
anks. ....... 23! 1 17 2 2 1 1 3 1 1 1 1 2
F. R, notes of !
other Banks. .. 180,443 5,715 25,551 11,207 8,973 26,473 21,345 16,707 8,516 12,240 9,199 8,607 25,010
Uncollected cash |
items.........| 3,328,069 254,650 580,522 214,047 324,718 273,523; 222,287f 539,388] 159,470 0R.047| 180,675| 152,550 328,222
Bank premises. .. 45,583 971 7,728 3, 4,673 4,830 3,805 6,636 3,068 1.057 2,322 625 6,772
Other assets..... l48.14()l 12,929 32,462 8,903 14,667 9,874 9,218 21,176 7.534 4,500 6,574 7.188 13,121
Total assets..... 51,340,536I 2,794,475113.088,176:3,054,693)4,358,65413,097,314(2,630,523,8,800,056,2,228,700(1,307,698 2.278.673!2.077,460 5,624,114
Liabilities
11;. R. notes..... 25,426,180 11,531,898] 5,545,085(1,779,273(2,309,228(1,839,633(1,402,557(4,823,680{1,199,178] 638,876(1,005,885| 754,447,2,596,440
eposits:
Member bk.—
Uregse:[yeaccts. 20,615,560,] 894,346] 6,342,196 937,805|1,559,594| 868,751| 910,782|3,260,406| 761,906 488,734(1,006,140(1,057,635(2,527,175
. S. Treas.—
gen. acct. .. 770,116 39,018 101,477 42,812 87,784 79,372 55,646] 82,483 60,335 52,908 57.3721 54,359 55,701
Foreign....... 642,208| 40,461{ 2 186,675 50,903 60,039 33,283 28,062 90,711 24,799, 16,968 24,799 24,799 60,709
Other. . ... . 244,677 4,343 179,395 1,764 3,534 3,430 639 1,540 8,176 1,550 1,158 606 38,542
Total deposits. . .[22,272,561|] 979,068] 6,309,743/1,033,374{1,710,951] 984,836 995,129(3,435,140! 855,216| 560,160,1,089,418(1,137,399{2,682,127
Deferred avail-
ability  cash
items......... 2,643,010 220,838 448,499 166,632 245,476] 219,758] 187,649 403,061 133,624 81,506| 143,701] 142,628 249,638
Other liabilities
and accrued
dividends. .... 17,539, 951 4,571 962 2,216 877 854 2,888 758 590 723 682 1,467
Total liabilities. . {50,359,290!(2,732,755/12,807,898|2,980,241{4,267,871)|3,045,104/2,586,189|8,664,769(2,188,776|1,281,132{2,239,727|2,035,156(5,529,672
Capital
Accounts
Capital paid in. . 248,166 13,234 78,240 17,160 23,736 10,902 10,291 31,969 8,626 5,401 9,395 12,178 26,944
Surplus (Sec. 7). . 538.342| 34,192 159,743 41,493 50,648 27,025 23,871 79,601 21,788 14,063 20,367 18,210 47,341
Surplus (Sec. 13b) 27,543 3,011 7,319, 4,189 1,006 3,349 762 1,429, 521 1,073 1,137 1.307 2,140
Other capital |
accounts...... 167,195 11,283 34,976 11,310 15,393 10,934 9,410 22,288 8,089 5,939 8.047 ]0,609| 18,017
Total liabilities
and capital
accounts...... 51.340,53()“2,794,475 13,088,176(3,054,69314,358,654 3,097,314{2,630,523|8,800,056(2,228,700{1,307,60812,278,673{2,077,460{5,624,114
Reserve ratio....| 4649, 30.37%] 53.5%| 44.8%| 382%| 37.9%| 37.5%| S54.1%| 32.9%| 334%| 41.9%| 307% 33.6%
Contingent lia- ; !
bility on ac- | g
ceptances prr- ! i
chased for for- 0
eign corre- g
spondents. ... . 1(,’141'i 963 335,299 1,212 1,429 792 668 2,159 590 404 590 590 1,445
i
Industrial loan |
commitments.. 3'720», ................. 1,445[ 911 A S 138 ........].. P 781 . ....... 374
ii

1 After deducting $16,000 participations of other Federal Reserve Banks,
2 After deducting $455,514,000 participations of other Federal Reserve Banks,
3 After deducting $10,842,000 participations of other Federal Reserve Banks.
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS
FEDERAL RESERVE BANKS COMBINED

[In thousan

ds of dollars}

Wednesday figures End of month
Item 1952 1952 1951
Oct. 29 Oct. 22 Oct. 15 Oct. 8 Oct. 1 Oct. Sept. Oct.
F. R. notes outstanding (issued to Bank)....... 26,355,468,26,319,841,26,322,476:26,246,234)26,150,619;26,347,202|26,130,702|25,149,278
Collateral held against notes outstanding:
Gold certificates. . ....... ... il 13,179,000;13,279,000{13,179,000(13,224,000113,204,000;13,179,000/13,204,000{12,474,000
Eligible paper. . ....ooiiiiiiiiiennnnian. 577,783 612,579 411,991 536,650 244,021 960,764 254,966 136,396
U. 8. Government securities................ 13,790,000/13,775,000{13,775,000{13,675,000{13,625,000{13, 790,000|13,625,000{13,385, 000
Total collateral . ........ovviinennnn. .. 27,546,783(27,666,579i27,365,991{27,435,650/27,073,021(27,929,764(27,083,966|25,995,396
EACH FEDERAL RESERVE BANK ON OCTOBER 31, 1952
[In thousands of dollars]
. . . . San
New Phila- | Cleve- Rich- . . St. Minne-| Kansas ’ e
Item Total Boston Vork delphia Tand mond Atlanta | Chicago Louis | apolis City Dallas lcgl&l).
F. R. notes out-
standing (issued
Cto“Bankl)il.l.d. ..[26,347,202 |1.5‘)8,517 5,786,014:1,841,973:2,379,890!1,888,816(1,460,50314,917,557]1,243,916(649,778,1,036,315{789,738:2,754,185
ollateral held: :
Gold certificates|13,179,000[] 400,000| 4,520,000 750,000] 760.000{ 510,000 510,000;2,850,000] 280,000(160,000| 280,000!259,000, 1,900,000
{;}li;.éibé_e paper. . 960,764 58,450| 242,215 53,825|........ 101,630, ..o iifeeennn 83,500] 36,095 159,113)....... 225,936
. 8. Govt. se-
curities....... 13,790,00011,300,000( 1,400.000|1,100,000, 1'65(),000|1,400,000 1,000,00012,100,000 975,000{505,000{ 800,000{560,000({1,000,000
Total collateral..|27,929,764i(1,758,450| 6,162,215/1,903,825 2,410'0()0%2,011,630 1.510,00()i4,950,000 1,338,500)701,095[1,239,113(819,000|3,125,936

INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS

[Amounts in thousands of dollars)

P Partici-
Applications A f

) p- ++ | pations

Date (last a&plé);teed proved | Loans C&:ﬁ;t' of financ-

Wednesday but not out- out ing insti-
or last day com- [standing? st and-in tutions

of period) pleted 1 [(amount) (am ount% out-

Num- Amount (amount) standing?

ber (amount)

1944, ..., 3,489 | 525,532 1,295 3,894 4,165 2,705
1945...... 3,511 | 544,961 320 1,995 1,644 1,086
1946, .| 3,542 | 565,913 4,577 554 8,309 2,670
1047, .... .| 3,574 | 586,726 945 1,387 7.434 4,869
1948...... 3,607 | 615,653 335 995 1,643 1,990
1949 . .... 3,649 | 629,326 539 2,178 2,288 2.947
1950...... 3,698 § 651,389 4,819 2,632 3,754 3,745

1951
Sept. 30 3,732 ] 695,178 4,394 5,062 6,478 | 11,420
Oct. 31 3,734 | 700,040 2,943 4,447 7,151 | 11,990
Nov. 30 3.736 | 706,215 3.073 4,505 6,361 | 12.064
Dec. 31 3,736 | 710,931 3,513 4,687 6,036 | 11,985
1952

Jan. 3t 3,738 | 716,210 832 4,621 7.125 | 12,018
Feb. 29 3,741 | 721,144 772 4,957 6,845 | 10,307
Mar. 31 3,741 ] 725,787 108 5,296 6,467 | 10,474
Apr. 30 3,743 | 730,482 571 5.207 6,536 | 10,339
May 31 3,743 | 734,049 235 5.211 6.083 | 10,262
June 30 3,745 | 738,721 1,083 5,101 5.947 | 10.105
July 31 3.746 | 743.629 1.589 4.624 6.184 9.814
Aug. 31 3.750 | 748 .451 2.142 4.600 6.152 | 10,128
Sept. 30 3,750 | 752,042 1,370 4,496 6,327 9,978

t Includes applications approved conditionally by the Federal Re-
serve Banks and under consideration by applicant.

2 Includes industrial Joans past due 3 months or more, which are not
included in industrial loans outstanding in weekly statement of con-
dition of Federal Reserve Banks.

3 Not covered by Federal Reserve Bank commitment to purchase cr
discount.

NoT1eE.—The difference between amount of applications approved and
the sum of the following four columns represents repayments of ad-
vances, and applications for loans and commitments withdrawn or
expired.

Novemser 1952

LOANS GUARANTEED THROUGH FEDERAL RESERVE
BANKS UNDER REGULATION V, PURSUANT TO
DEFENSE PRODUCTION ACT OF 1950 AND
EXECUTIVE ORDER NO., 10161
{Amounts in thousands of dollars]

Guaranteed loans Guaranteed Additional
authorized loans amount
to date outstanding available to
Date borrowers
Porti under guar-
ortion | antee agree-
I\{;:;,"' Amount a&%t:;t guaran- ments,
teed outstanding
1950
Dec. 3t... 62 31,326 8,017 6,265 8,299
1951
Mar. 31.. 254 300,955 68,833 56,973 47,822
Apr. 30.. 328 421,267 126,080 106,053 185,001
May 31.. 402 514,626 183,610 151,858 205,629
June 30.. 484 654,893| 252,100 209,465 276,702
July 3t.. 568 828,584 325,299 267,715 349,905
Aug. 3t.. 638 1,052,337] 405,043 332.618 384,852
Sept. 30.. 729 1,154.0421 492,167 400,652 450,013
Oct. 31.. 776 1,218.988f 556,839 454,789 495,512
Nov. 30...| 815 1,302,342] 615,812 502,524 476,699
Dec. 31.. 854 1,395,444t 675,459 546,597 472,827
1952
Jan. 31...7 901 1,463 .443| 715,928 580,381 525,129
Feb. 29...1 934 1,530,388 763,838 617,674 511,786
Mar. 31...] 97t 1.677,786] 836,739 672,974 467.392
Apr. 30...} 998 1,727,729 838,073 672,678 595,098
May 31...11,023 1,787,755 870,174 695,814 601,752
June 30...]1,050 1.867,643] 883,262 703,774 615,139
July 31.. (1,066 1.922.388{ 909,688 726.452 648,065
Aug. 31...}/1,002 2.023,403) 907,899 725,943 692,067
Sept. 30...|1,113 2,052,327 922,129 736.833 656,995
NoTE—The difference hetween guaranteed loans authorized and
sum of loans outstanding and additional amounts available to bor-
rowers under guarantee agrecments outstanding represents amounts
repaid, guarantees authorized but not completed, and authorizations
expired or withdrawn.
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FEES AND RATES ESTABLISHED UNDER REGULATION V
ON LOANS GUARANTEED PURSUANT TO DEFENSE

POSTAL SAVINGS SYSTEM
[In millions of dollars]

PRODUCTION ACT OF 1950 AND EXECUTIVE
ORDER NO. 10161 Assets
[In effect October 31] l'l)t(;g?- Cash U. s.
. . . e End of month bal- in Govern- Qash
Fees Payable to Guaranteeing Agency by Financing Institution on ances! | Total deposi- | ment | fES€Ive
Guaranteed Portion of Loan tory | securi- flmdf».
banks ties ete.
Guarantee fee Percentage of
Percentage of (percentage of | any commitment 1943—December....| 1,788 | 1,843 10 1.716 118
loan guarant interest payable fee charged 1944—December....| 2.342 | 2,411 8| 2,252 152
by borrower) borrower 1045—December....| 2,933 | 3,022 6| 2,837 179
1946—December....| 3.284 | 3,387 6| 3,182 200
1947—December... .| 3,417 | 3,525 6] 3,308 212
10 10 1948—December....| 3,330 | 3,440 7| 3,244 198
15 15 1949—December....| 3,188 | 3,312 71 3,118 187
2 %2 1950—December....| 2,924 | 3,045 11} 2,868 166
30 30 1951—July.... ..
35 35 August. ...
40-50 40-50 September. . .
Qctober......
November....
Maximum Rates Financing Institutions May Charge Borrowers December. . ..
[Per cent per annum] 1952—TJanuary . . . ..
February.
Interest rate. . .....cveveneenenereennennioraruaeacnnenns 5 %;‘rﬁh e
ommitment rate. .. ..ottt it i i ¥y May
June
July
August ......
September . ..

? Preliminary.,

1 Qutstanding principal, represented by certificates of deposit.

2 Includes reserve and miscellaneons working funds with Treasurer
of United States, working cash with postmasters, accrued interest on
bond investments, and miscellaneous receivables,

Back figures—Sec DBanking and Monelary Statistics, p. 519; for
description, see p. 508 in the same publication.

BANK DEBITS AND DEPOSIT TURNOVER
[Debits in millions of dollars]

Annual rate of Debits to demand Annual rate of
Debits to total deposit accounts, except turnover of total deposit accounts, turnover of demand
interbank accounts deposits, except except interbank deposits, except inter-
interbank and Government bank and Government
Vear or month ' .

Total. all i New 140 Other New Other New Other New Other

reporting : York other reporting York reporting York leading York leading

centers . City 1 centers L centers City centers City 2 cities 2 City 2 cities 2

v ]
1,050,021 417,475 527,336 105,210 ‘ 18.9 10.0 407,946 | 522,944 25.2 16.5
1,125,074 405,929 599,639 119,506 21.0 11.90 400,468 508,445 24 .1 18.0
1,249,630 449,002 667.934 132,695 23.6 12.9 445,221 660,155 27.2 19.2
1,231,053 452,897 | 648.976 129,179 ] 24 .1 12.4 447,150 639,772 28.2 18.7
1,403,752 513,970 1 742 438 147,324 | 26.6 13 .4 508,166 731,511 31.4 20.3
1.577,857; 551,889 | 854,030 j 171,917 | 26.9 ! 14.3 540,990 837,491 32.2 21.7
i ! i

1951 — September. ... .. 121,205 1 41,145 | 66,359 13,700 I 2.0 ! 44 41 88 66.941 31.7 21.8
October. .. . 139,308 ! 47,971 75,799 15,539 26.4 ! 14 3 45.334 72 515 30.4 20.9
November. . 132,158 | 44,802 72,428 14,928 27.8 ! 15.4 42,503 69,685 31.4 22.0
December 144,800 53,500 76,049 15,251 30.7 : 15.1 55 184 i 76,007 37.9 22.6
1952—January.” 138,520 ; 48,106 74,953 15,462 26.4 | 14 .4 45.425 71,986 30.1 20.6
February 128,022 | 45,375 68,738 13,908 27.8 | 14.5 44,419 67,466 32.5 21.4
March. . 139,977 50,180 75,089 14,708 27.9 14.6 50,213 74,545 34.0 22.0
139,141 | 52,057 72,607 14,476 28.8 14.1 49,745 70,189 34.4 21 .1
135,965 | 49,535 71,898 14,532 27.4 13.9 49.830 71,485 34.3 21.3
144,769 | 54,922 74,948 14,899 30.9 14.8 55,385 73,019 38.6 22.2
146,984 | 57,052 74,908 15,024 30.3 14.2 50.472 69,980 35.1 20.7
Augu';t.... 124,641 3 43.166 67,412 14,063 23.6 12.8 44.101 68,271 31.4 20.2
September 139,078 | 49,278 74,608 15,192 28.8 14.6 47,798 71,343 34.6 21.5

1 National series for which bank debit figures are available beginning with 1919.

? Weekly reporting member bank serjes.

the first six months in 1946 are partly estimated.

Nore.~Dehits to total deposit accounts, except interbank accounts, have been reported for 334 centers from 1942 through November 1947,
333 centers from December 1947 through December 1930, and for 342 centers beginning January 1951: the deposits from which rates of turnover

have been computed have likewise been reported by most banks and have been estimated for others.
interbank and U. 8. Government, and the dL[)Oblts from which rates of turnover have

leading cities since 1933.
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UNITED STATES MONEY IN CIRCULATION, BY DENOMINATIONS
{Outside Treasury and Federal Reserve Bauks. In millions of dollars]

‘Total Coin and small denomination currency Large denomination currency 2
End of year or in cir- Unas-
month cula- | } | l sorted
tion 1 Total Coin | 81 8§2 | 85 810 ‘ 8§20 | Total || $50 | S100 | §500 |$1 ,0()0|SS ,000 $1(),()()()|
7,598 || 5,553 590 559 | 36 (1,019 |1,772 |1,576 |2,048 460 | 919 191 425 20 32 2
8,732 || 6,247 648 610 39 1,129 |2,021 (1,800 {2,489 538 (1,112 227 523 30 60 4
11,160 || 8,120 751 695 44 1,355 2,731 (2,545 {3,044 724 (1,433 261 556 24 46 4
15,410 ||t1,576 880 801 55 [1,693 [4,051 [4,096 {3,837 {1,019 11,910 287 586 S 2S 3
20,449 ||14,871 {1,019 909 70 1,973 {5,194 (5,705 {5,580 )f1,481 12,912 407 749 9 22 2
25,307 |(17,580 {11,156 087 81 2,150 15,983 (7,224 |7,730 }|1,996 (4,153 555 990 10 24 3
28,515 {20,683 [|11,274 11,039 73 (2,313 (6,782 9,201 |7,834 }j2,327 4,220 | 454 | 801 7 24 2
.[28,952 (120,437 11,361 |1,029 } 67 (2,173 [6,497 |9,310 |8,518 {12,492 [4,771 438 783 8 26 3
. 128,868 }|20,020 |i1,404 |1,048 | 65 (2,110 [6,275 |9,119 |8,850 {2,548 |5,070 | 428 782 5 17 3
128,224 |[19,529 11,464 (1,049 | 64 |2,047 |6,060 (8,846 {8,698 (2,494 (5,074 400 707 5 17 3
127,600 {19,025 ||11,484 |1,066 | 62 (2,004 {5,897 |8,512 {8,578 {[2.435 5,056 382 689 4 11 3
.[27,741 {19,305 ||1.554 |1,113 64 2,049 15.998 (8.529 (8,438 (|2,422 [5,043 368 588 4 12 2
1951—August,.....|28,155 {19,813 |{1,602 |1,103 64 2,031 16,176 (8,837 8,344 |/2,428 [4,980 | 353 562 4 8 2
September...{28,288 (119,896 {1,616 11,124 64 12,038 16,181 {8,874 (8,393 112,437 15,034 353 557 4 8 2
October. ....|28,417 {119,955 [I1,631 (1,132 65 12,041 |6,160 |8,927 |8,463 |{2,452 |5,092 353 554 4 8 2
November...[28,809 120,283 |/1,642 |1,144 | 65 [2,075 |6,291 |9,067 [8,528 |I2,482 (5,133 352 549 4 8 2
December. . .[29,206 }j20,530 ||1,654 {1,182 67 (2,120 (6,329 {9,177 (8,678 (2,544 {5,207 { 355 556 4 12 2
1952—January..... 28,386 |(19,807 11,631 [1,115 65 (2,009 {6,088 {8,898 8,582 ||2,508 [5,161 352 550 4 8 2
February....[28,465 {{19,904 /1,630 {1,110 | 66 {2,013 16,152 {8,934 |8,563 }|2,503 15,152 351 545 4 8 2
March...... 28,473 119,937 |[1,637 [1.113 65 (2,016 |6,165 18,940 |8,537 ||2,496 |5,140 | 349 | 540 4 8 1
April........ 28,464 119,936 |11,651 [1,114 66 12,004 16,141 18,960 (8,529 |[2,498 15,137 347 535 4 9 1
May........ 28,767 120,231 [11,665 |1,132 67 12,040 16,261 (9,066 18,537 |[2,508 |5,142 346 530 4 8 1
June ....... 29,026 120,449 }11,678 |1,140 | 68 12,054 |6.323 [9,187 |8,578 (2,531 (3,166 344 525 4 8 1
Juty......e 28.078 120,308 ||1.686 {1,120 67 (2,034 16,291 [9,190 |8.582 {[2.531 {5.172 344 522 4 8 2
August...... 29,293 {120,659 {|1.695 [1.140 67 12.062 (6,376 19,319 [8.635 [12.551 [5.211 342 510 4 8 2
September...|29,419 |[20,739 {1,705 11,164 | 68 (2,070 (6,368 |9,365 |8,682 12,539 15,252 342 517 4 8 2

} Total of amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve Banks.
d 2 ]ncluges unassorted currency held in Treasury and Federal Reserve Banks and curreney of unknown denominations reported by the Treasury
as destroved.
3 Paper currency only; 81 silver coins reported under coin.
Back figures.—Sce Banking and Monetary Statistics, Table 112, pp. 415-416.

UNITED STATES MONEY, OUTSTANDING AND IN CIRCULATION, BY KINDS

[On basis of circulation statement of United States money. In millions of dollars]

Money held in the Treasury Money in circulation !
Money
Total out- held by
standing, [[As security F};or ! gedeml
Sept. 30, against edera eserve
{952 gold and Treas}\‘lry Reserve | Banksand Se{);.5230, A‘llgs.?l %Fés im'
silver cas Banksand | agents -
certificates agents
i
GOl v re et et e 23,342 || 22,184 21,158
Gold certificates. . ... iiiiniiiiiii it 22,184 1
Federal Reserve NOLES. . . vvvreernrnererennnenns 26,131 |
Treasury currency—total.............oovve..n. 4,786

Standard silver dollars.
Silver bullion..........
Silver certificates and Treas
Subsidiary silver coin

Minor enin.. ... ..o i i i
United States notes........ooviiiiinnnnn.. 347
Federal Resetve Banknotes................. 219
National Bank notes....................... 77
Total—Sept. 30, 1952. ... .. .. o i, ) 24,540 1,278
Aug. 31,1052, 000ttt (O} 24,544 1,269

Sept. 30, 1951...... il ) 23.157 1,285 17,9:‘»‘) 4,259 ..o 28,288

1Qutside Treasury and Federal Reserve Banks. Includes any paper currency held outside the continental limits of the United States. Totals
for other end-of-month dates are shown in table above and totals by weeks in the table on p. 1197,

2 Includes $156,039,431 held as reserve against United States notes and Treasury notes of 1890,

3 To avoid duplication, amount of silver dollars and bullion held as security against silver certificates and Treasury notes of 1890 outstanding
is not included in total Treasury currency outstanding.

4 Because some of the types of money shown are held as collateral or reserves against other types, a grand total of all types has no special
significance and is not shown. See note for explanation of these duplications. 8 Less than $500,000.

Note.—There are maintained in the Treasury—(i) as a reserve for United States notes and Treasury notes of 1890—$156,039,431 in gold
bullion; (ii) as security for Treasury notes of 1890 —an equal dollar amount in standard silver dollars (these notes are being canceled and retired on
receipt); (iii) as security for outstanding silver certificates—silver in bullion and standard silver dollars of a monetary value equal to the face
amount of such silver certificates; and (iv) as security for gold certificates—gold bullion of a value at the legal standard equal to the face amount
of such gold certificates. Federal Reserve notes are obligations of the United States and a first lien on all the assets of the issuing Federal Reserve
Bank. Federal Reserve notes are secured by the deposit with Federal Reserve agents of a like amount of gold certificates or of gold certificates
and such discounted or purchased paper as is eligible under the terms of the Federal Reserve Act, or of direct obligations of the United States.
Federal Reserve Banks must maintain a reserve in gold certificates of at least 25 per cent, including the redemption fund, with the Treasurer of the
United States, against Federal Reserve notes in actual eirculation; gold certificates pledged as collateral mav be counted as reserves. *‘Gold cer-
tificates” as herein used includes credits with the Treasurer of the United States payable in gold certificates. Federal Reserve Bank notes and
national bank notes are in process of retirement.
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM

ALL COMMERCIAL AND SAVINGS BANKS. FEDERAL RESERVE BANKS, POSTAL SAVINGS SYSTEM,
AND TREASURY CURRENCY FUNDS?

[Figures partly estimated except on call dates.

In millions of dollars)

Assets Liabilitles
and Capital
. Total
Bank credit assets,
Toral Capital
7 igati ota apita
Date Treas- U. S. Government obligations liabil- dTotal agd
ury ities eposits | misc.
Gold cur- Loans, Com- Other and and ac-
rency Total ‘net ’ mercial | Federal secu- capital, || currency|{ counts,
Total and | Reserve| Other | Titie8 net net
savings | Banks
banks
1929—June 29.......... 4,037 2,019 | 58,642 |1 41,082 5,741 5,499 216 26 { 11,819 || 64,698 || 55,776 8,922
1933—June 30.......... 4,031 { 2,286 ) 42,148 [} 21,957 | 10,328 || 8,199 | 1,998 131 { 9,863 || 48,465 |} 42,020 | 6,436
1939—Dec. 30.......... 17,644 2,963 | 54,564 || 22,157 | 23,105 || 19,417 2,484 1,204 9,302 j| 75,171 }| 68,359 6,812
1941—Dec. 31.......... 22,737 3,247 | 64,653 || 26,605 | 29,049 || 25,511 2,254 1,284 8,999 || 90,637 }| 82,811 7,826
1945—Dec. 31.......... 20,065 4,339 1167,381 || 30,387 |128,417 [{101,288 { 24,262 2,867 8,577 |{191,785 ||180,806 | 10,979
1946—Dec, 31.......... 20,529 4,562 ]158,366 || 35,765 |113,110 || 86,558 { 23,350 3,202 9,491 )|183,457 {171,657 | 11,800
1947—Dec. 31.......... 22,754 4,562 160,832 || 43,023 |107,086 || 81,199 | 22,559 3.328 | 10,723 )[188,148 [|175,348 | 12,800
1948—Dec. 31.......... 24,244 4,580 160,457 || 48,341 100,604 || 74,007 { 23,333 3,264 | 11,422 }|189,290 {176,121 | 13,168
1949—Dec. 31.......... 24,427 4,598 (162,681 49,604 1100,456 || 78.433 | 18,885 3,138 | 12,621 [1o1,706 (177,313 | 14,392
1950—June 30.......... 24,231 4,607 (164,348 || 51,999 | 98,709 || 77,320 | 18,331 3,058 { 13,640 {193,186 (/178,568 | 14,618
Dec. 30.......... 22,706 4,636 (171,667 || 60,366 | 96,560 || 72,804 | 20,778 2.888 | 14,741 {1199,009 |[184,385 | 14,624
1951—June 30.......... 21,756 4,655 {173,447 || 63,821 | 94,450 || 68,726 | 22,982 2,742 | 15,176 {199,858 |[185,038 | 14,820
Sept. 4,700 [176,400 | 65.000 | 95,900 {| 69,700 | 23,500 2,700 | 15,400 {203,000 |[187.300 | 15,700
Oct. 4,700 [178,300 |l 65,800 | 97,000 || 70,800 | 23,600 2,700 | 15,500 |[205,200 [{189,200 | 16,000
Nov. 4,700 [179,400 |{ 66,500 } 97,400 [t 71,500 | 23,200 2,700 | 15,500 {206,400 |{190,500 | 15,900
Dec. 4,706 (181,323 || 67,597 | 97,808 )| 71,343 | 23,801 2,664 | 15,918 [[208,724 {193,404 { 15,320
1952—Jan. 4,700 {179,900 [} 66,700 | 97,300 11 71,800 | 22,800 2,700 | 15,900 |[207,600 {191,600 { 15,900
Feb. 2 . 4,700 {179,300 || 67,000 [ 96,200 }{ 71,100 | 22,600 2,600 [ 16,100 1[207,200 {{191,500 | 15,700
Mar. 3 4,700 1180,100 || 67,700 | 96,100 || 70.900 | 22,500 2.600 | 16,400 |[208,200 {|192,300 | 15,900
Apr. K 4,700 (179,900 || 68,100 | 95,200 || 70,200 | 22,400 2.600 | 16,600 |[207,900 ({192,200 | 15,700
May K 4,700 180,600 || 68,500 | 95,300 || 70,500 | 22,300 2.600 { 16,800 |{208,700 {192,900 | 15,800
June 30.......... 23,346 4,754 182,980 || 69,712 | 96,266 || 70.783 | 22,906 2,577 | 17,002 {211,080 {194,960 | 16,120
Juty 307, ........ 23,400 4.800 1185,300 || 70,000 | 08,100 || 72,700 | 22,800 2,600 | 17,200 )1213,400 [|197,200 | 16,100
Aug. 277, ........ 23.300 4,800 1185,3n0 || 70,500 | 07,300 || 71,700 | 23,100 2.600 | 17,500 |j213,400 |]197,000 | 16,400
Sept.24r......... 23,300 4,800 (186,500 || 71,600 | 97,600 || 71,300 | 23,700 2,600 | 17,400 {214,600 {{197,900 | 16,700
Deposits and Currency
U. S. Government balances Deposits adjusted and currency
Date Foreign . R
Total i bank T At Co'ml- At Time deposits $ Cur
eposits,| Treas- | mercial v -
het ury and l}i‘ederal Total II')ema.::ti Com- | Mutual | Postal | fency
cash savings };zsell'{ve (1eposits’l  Total || mercial | savings | Savings | outside
banks anks banks | banks ! | System | banks
1029—June 29 365 204 381 36 | 54.790 || 22,540 | 28,611 19,557 8,905 149 3,639
1933—]June 30.... 50 264 852 35 | 40.828 14,411 | 21,656 10,849 9,621 1,186 4,761
1939—Dec. 30... 1,217 2.409 846 634 | 63,253 || 29,793 | 27,059 || 15.258 | 10,523 1,278 6,401
1941—Dec. 31 1,498 2,215 1,895 867 | 76,336 || 38,992 ( 27,729 || 15,884 | 10,532 1,313 9,615
1945—Dec. 31 2,141 2,287 | 24.608 977 (150,793 75,851 | 48.452 (| 30.135 | 15,385 2,932 | 26,490
1946—Dec. 31 1,885 2,272 3,103 393 ]164,004 || 83,314 | 53,960 || 33.808 | 16,869 3,283 | 26,730
1947—Dec. 31 1,682 1,336 1,452 870 {170,008 || 87,121 | 56.411 || 35.249 [ 17,746 3,416 | 26,476
1948—Mec. 31 2,103 1,325 2,451 1,123 [169,119 |l 85,520 | 57,520 || 35,804 | 18,387 3.329 | 26,079
1949—Dec. 31 2,150 1,312 3,249 821 (169,781 85,750 | 58,616 | 36,146 | 19,273 3.197 | 25,415
1950—June 30 2,555 1,208 3,801 950 (169,964 |[ 85,040 | 59,739 (i 36,719 | 19,923 3,007 } 25,185
Dec. 30 2,518 1,203 2,989 668 {176,917 || 92,272 | 59.247 [l 36,314 | 20,009 2,923 1 25,398
1951—June 30.......... 185, 038 2,424 1,281 6,332 317 {174,684 || 88,960 { 59,948 {| 36,781 | 20,382 2,785 } 25,776
Sept.26.......... 187,300 2,200 1,300 5,100 800 [177,900 || 92,000 | 60,500 | 37,200 | 20,600 2,700 t 25,400
Oct. 31.......... 189,200 2,100 1,300 3,700 500 [181,600 || 95,000 | 60,900 {| 37,500 | 20,700 2,700 | 25,700
Nov.28.......... 190,500 2,100 1.300 3,800 500 1182,700 || 96.300 | 60,600 || 37,300 } 20,600 2,700 1 25,800
Dec. 31.......... 193,404 2,279 1,279 3,615 247 (185,984 i 98,234 | 61,447 || 37,859 | 20,887 2,701 | 26,303
1952—Jan, 3 191,600 2.100 1,300 2.800 200 {185.200 || 97,900 | 61,700 3 38,000 | 21,000 2,700 | 25,600
Feb. 191,500 2,200 1,300 3.900 700 {183,400 |} 95,700 | 62,000 |j 38.200 | 21,100 2,700 | 25,600
Mar. 192,300 2,200 1,300 5.800 (5) {182,900 (| 94,800 | 62,400 || 38,500 { 21,300 2,700 | 25,700
Apr. .(192,200 2.200 1,300 4,500 500 |183,800 || 95,100 { 62,700 || 38,600 | 21,400 2,700 | 25,900
May 192,900 2,300 1,300 4,400 600 (184,400 || 95,300 | 63,000 || 38,900 | 21,600 2,600 § 26,000
June 194,960 2,319 1,283 6,121 333 |184,904 || 94,754 | 63.676 || 39,302 | 21,755 2,619 | 26,474
July .|197,200 2.600 1,300 7.000 600 185,800 |i 95.700 | 63.800 || 39,400 | 21,900 2,600 | 26,200
Aug, 107,000 2.600 1.300 6.200 700 {186,200 (] 95,800 | 64,100 || 39,600 | 22,000 2.600 | 26,300
Sept 197,900 2,500 1,300 6,500 300 187,400 || 96,400 | 64,500 || 39,800 | 22 .200 2,600 | 26,600

? Preliminary,

! Treasury funds included are the gold account, Treasury currency account, and Exchange Stabilization Fund.

2 Demand deposits other than interbank and U. 8. Government, less cash items reported as in process of collection.

3 Excludes interbank time deposits; United States Treasurer’s time deposits, open account; and deposits of Postal Savings System in banks.

4 Prior to June 30, 1947, includes a relatively small amount of demand deposits.

Note.—For description of statement and back figures, see BULLETIN for January 1948, pp. 24-32.
slightly from the description in the BULLETIN artlcle stock of Federal Reserve Banks held by member banks is included in ““Other securities”
and in “Capital and miscellaneous accounts, net”’ and balances of the Postal Savings System and the Exchange Stabilization Fund with the U, S.
Treasury are netted against the same item instead of against U. S, Government deposits and Treasury cash, Total deposits and currency shown

in the monthly Chart Book excludes “‘Foreign bank deposits, net” and “Treasury cash.”

million dollars and may not add to the totals.

1206

s Less than 50 million dollare,

The composition of a few items dlﬂ'ers

Except on call dates, figures are rounded to nearest 100

See Banking and Monetary Statistics, Table 9, pp. 34-35, for back figures for deposits and currency.
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ALL BANKS IN THE UNITED STATES, BY CLASSES *

PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS
[Figures partly estimated except on call dates. Amounts in millions of dollars]

Ioans and investments Deposits
Investments Other

Class of bank Cash CTOF?'] Nun;ber
and date Total || Loans U. S. assets ! Totalt || Inter- accounts| banks

ota Govern-| Other ota bank ! D

Total ment sectl- e-d Time
obliga- | rities man
tions
All banks:

1939—Dec. 30......| 50,834/ 22,165 } 28.719 | 19,417 9,302 | 23.292 | 68,242 9,874 | 32,516 | 25,852 8,194 | 15,035
1941—Dec. 31...... 61,126} 26,615 | 34.511 25,511 8,999 | 27.344 | 81,816 || 10,982 | 44,355 | 26,479 8,414 | 14,826
1945—Dec. 31...... 140.227{ 30,362 [109,865 ||101,288 8,577 } 35,415 |165.612 || 14,065 {105,935 | 45,613 | 10,542 | 14,553
1946—Dec, 31......| 131,698|| 35,648 | 96.050 [} 86,558 9,491 | 35,041 [155,902 12,656 | 92,462 | 50,784 | 11,360 14,585
1947—Dec, 312...,.| 134,024} 43,002 { 91,923 {} 81,199 | 10,723 | 38.388 |161,865 || 13,033 | 95,727 { 53,105 | 11,948 | 14,714
1948—Dec. 31...... 133,693| 48,174 | 85,519 || 74,007 | 11,422 | 39,474 (161,248 12,269 | 94,671 | 54,308 | 12,479 | 14,703
1949—Dec. 31...... 140,508(1 49,544 | 91,054 || 78,433 | 12,621 | 36,522 |164,467 12,710 | 96,156 | 55,601 | 13,088 | 14,687

1950—Dec. 30......| 148,021} 60,386 | 87,635 || 72,804 | 14,741 § 41,086 (175,296 || 14,039 {104,744 | 56,513 | 13,837 | 14,650
1951—June 30......] 147,742} 63,840 | 83,901 (| 68,726 | 15,176 38,235 171 ,860 || 11,947 [102,527 | 57,386 | 14,236 | 14,636
Sept. 26...... 150,550(} 65,380 | 85,170 | 69,730 | 15.440 | 38,980 |174.480 || 12,810 {103,670 | 58.000 | 14,410 | 14,634

Dec. 31 154,869|| 67,608 | 87,261 71,343 | 15,918 | 45,531 |185,756 || 15.087 |111,644 | 59,025 | 14,623 | 14,618
1952—June 30 157,528 69,742 | 87,786 |{ 70,783 17.002 41.667 184,130 || 13.513 {109,247 | 61,369 { 15,039 | 14,599
July 307, 160,200(| 70,360 | 89,840 || 72,650 | 17,190 | 40,010 (183,450 || 12,740 |109,170 | 61 .540 15,020 | 14,605

Aug. 27» 160,100(| 70,970 | 89,130 (I 71,670 | 17,460 | 39,160 1182,770 |] 12,890 [108.020 | 61,860 | 15,070 | 14,603

Sept. 247, ., ... 160,750( 72,090 | 88,660 || 71,280 { 17,380 | 40,980 |185,440 |} 13,870 109,350 | 62,220 | 15,170 | 14,599

All commercial banks'

1939—Dec. 30...... 40,668|] 17,238 | 23,430 || 16,316 7,114 | 22.474 | 57.718 9,874 | 32,513 | 15,331 6,885 | 14,484
1941—Dec. 31 ...... 50,746|| 21,714 | 29.032 || 21.808 7.225 | 26,551 | 71,283 || 10.982 | 44,349 | 15,952 7,173 | 14,278
1945—Dec. 31......| 124,019(} 26,083 | 97,936 || 90,606 7,331 | 34,806 |150,227 i| 14,065 {105,921 | 30,241 8,950 | 14,011

1946~-Dec. 31......| 113,993] 31,122 { 82,871 (| 74,780 8,091 | 34,223 |139,033 || 12,656 | 92,446 | 33,930 9,577 | 14,044
1947--Dec. 31%..,..] 116,284} 38,057 | 78,226 (| 69,221 9.006 | 37,502 {144,103 §| 13,032 | 95,711 | 35,360 | 10,059 | 14,181
1048—Dec. 31.,.,..| 114,298]] 42,488 { 71,811 |} 62,622 9,180 ] 38,596 {142,843 )| 12,269 | 94,654 | 35,921 | 10,480 | 14,171
1949—Dec. 31......| 120,197} 42,965 | 77,232 || 67,005 | 10,227 | 35,650 (145,174 || 12,709 | 96,136 | 36,328 | 10,967 | 14,156
1050—Dec. 30......| 126.675|| 52.249 | 74.426 || 62,027 | 12,390 | 40,280 155,265 || 14,039 |104,723 | 36,503 | 11,590 | 14,121

1951—June 30......] 126,045 54,821 | 71,224 | 58,521 | 12,703 | 37,384 [151,457 [{ 11,946 [102,507 | 37,004 { 11,951 | 14,107
Sept. 26...... 128,550{ 55,960 | 72,590 || 59,690 | 12,900 | 38,170 {153,870 {| 12,810 {103,650 | 37,410 | 12,090 | 14,105
Dec. 31...... 132,610t 57,746 | 74,863 || 61,524 | 13,339 | 44,645 [164.840 || 15,086 {111,618 | 38,137 | 12,216 | 14,089
1952—June 30...... 134,437| 59,233 | 75,204 |} 61,178 | 14,026 | 40,702 |162.348 || 13,512 {109,222 | 39.614 | 12,601 | 14,070
July 30»..... 136,760( 59.720 | 77,040 {} 62,900 | 14,140 | 39,260 {161,560 )| 12,740 {109,140 | 39,680 | 12,580 | 14,076
Aug. 27p,. ... 136,550l 60,210 | 76,340 |[ 61,960 | 14,380 | 38.380 {160,770 || 12.890 {107,990 | 39,800 | 12,630 | 14,074
Sept. 247..... 137,090)] 61,200 | 75,890 }| 61,610 | 14,280 | 40,130 [163,260 || 13,870 [109,320 | 40,070 | 12,720 | 14,070

All member banks:

1939—Dec. 13,962 { 19,979 |l 14,328 5,651 { 19,782 { 49,340 9,410 | 28,231 | 11,699 5,522 6,362
1941—Dec. 3 18,021 | 25,500 || 19,539 5,961 | 23,123 | 61,717 || 10,525 | 38,846 | 12,347 5,886 6,619
1945—Dec. 22,775 | 84,408 || 78,338 6,070 | 29,845 (129,670 [ 13,640 | 91,820 | 24,210 7,589 6,884
1946—Dec. 26,696 | 69,666 (| 63,042 6,625 | 29,587 (118,170 [ 12,060 | 78,920 | 27,190 8,095 6,900
1947—Dec, 32,628 | 65,218 || 57,914 7,304 | 32,845 |122,528 || 12,403 | 81,785 | 28,340 8,464 6,923

1948—Dec. 31...... 95,616[ 36,060 | 59,556 || 52,154 7,402 | 34,203 121,362 || 11,641 | 80,881 | 28,840 8,801 6,918
1949—Dec. 31......| 101,528l 36,230 | 65,297 (| 56,883 8,414 | 31,317 [123,885 || 12,097 | 82,628 | 29,160 9,174 6,892
1950—Dec. 30......| 107,424( 44,705 | 62,719 (| 52,365 | 10,355 | 35.524 (133,089 || 13,447 | 90,306 | 29,336 9,605 6,873

1951{—June 30......] 106,563] 46,866 | 59,698 || 49,108 | 10,590 | 33,244 [129,737 || 11,347 | 88,678 | 29,712 9,987 6,859
Sept.26...... 108,559] 47.875 | 60,684 || 49,940 | 10,744 | 33,763 131 .452 12,153 89,312 | 29,987 | 10,084 6,848
Dec. 31...... 112,247|| 49.561 | 62,687 || 51,621 | 11,065 | 39,252 |141,015 |} 14,425 | 95,968 | 30.623 | 10.218 6,840
1952—June 30......] 113,502|} 50,526 | 62,976 |{ 51 .261 11,715 | 36,046 1138,769 ;| 12,812 | 04,169 | 31,788 | 10,526 6,815
July 300, 115,533|] 50,907 | 64,626 || 52,786 | 11,840 | 34,641 [137,807 {| 12,074 | 93,921 | 31.812 | 10,506 6,812
Aug. 277, ... 115.220]| 51.331 | 63.880 || 51.839 | 12,050 | 33,730 {136,872 12,215 | 92,687 | 31.970 | 10,549 6,810
Sept. 247, ..., 115,533{] 52,192 | 63.341 (| 51,406 | 11,935 | 35,363 {139,052 | 13,161 | 93.773 | 32,118 | 10,606 6,807
All'mutual savings
nks:
1939—Deec. 10,216)] 4,927 5.289 3.101 2,188 818 | 10,524 {i........ 3| 10,521 1,309 551
1941—Dec, 10,379 4,901 5.478 3,704 1.774 793 1 10,533 {|........ 6 | 10,527 1.241 548
1945—Dec. 16.208| 4,279 | 11,928 || 10,682 1.246 609 | 15,385 {|........ 14 115,371 1,592 542
1946—Dec. 31 17,704| 4,526 | 13,179 || 11,778 1,400 818 | 16,869 1 16 | 16,853 1,784 541
1947—Dec. 18,641|| 4,944 | 13.696 || 11,978 1,718 886 | 17,763 1 17 | 17,745 1,880 533
1948—Dec. 19,395/ 5,686 | 13,700 11.476 2,233 878 | 18,405 17 | 18,387 1,999 532
1049—Dec. 20,400{f 6,578 | 13,822 11,428 2,304 873 | 19,203 jI........ 20 | 19,273 2,122 531
1950—Dec. ? 21,346|| 8,137 | 13,209 10,868 2,342 797 | 20,031 ||........ 22 20,00‘) 2,247 529
1951—June ? 21,697{f 9,020 | 12,677 || 10,205 2,472 851 | 20,404 1 20 | 20,382 2,285 529
Sept. 22,000 9.420 ( 12.589 || 10.040 2,540 810 | 20,610 1 20 | 20,590 2,320 529
Dec. : 22,259|| 9,862 | 12,398 9,819 2,579 886 | 20,915 2 26 | 20,888 2.407 529
1952—June 23,001 10,509 | 12,582 9.606 2,976 966 | 21,782 2 26 { 21,755 2,438 529
July 3 23,4400 10,640 | 12,800 9,750 3.050 750 | 21,890 2 30 | 21,860 2.440 529
Aug. 23. <'\() 10.760 | 12,790 9.710 3,080 780 | 22,000 2 30 | 21.970 2.440 520
Sept. 2/ 23,650 10,890 | 12,770 9,670 3,100 850 | 22.180 2 30 | 22,150 2,450 529

? I’reliminary.

* “All banks” comprise “all commercial banks” and “all mutual savings banks.” *“All commercial banks” comprise “all nonmember com-
mer cial banks” and “all member banks'' with excepuon of three mutual savings banks that became members in 1941, Stock savings banks and
non deposit trust companies are included with “commercial” banks. Number of banks includes a few noninsured banks for which asset and lia-
bilit y data are not available. Comparability of figures for classes of banks is affected somewhat by changes in Federal Reserve membership,
insu rance status, and the reserve classifications of cities and individual banks, and by mergers, etc.

1 Beginning June 30, 1942, excludes reciprocal balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 525
million at all insured commercial banks.

For other footnotes see following two pages.
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ALL BANKS IN THE UNITED STATES, BY CLASSES *—Continued
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued

[Figures partly estimated except on call dates. Amounts in millions of dollars]

Loans and investments Deposits
Investments Other
Class of bank Cash CTo.ttall Nunfxber
and date rotal || L U. S. assets ! Total: || Inter- ac?:%lmalts ba(:xks
ota oans Govern-| Other ota bank t De-
Total ment secu- mand Time
obliga- rities
tions
Central reserve city
member banks:
New York City:
1939—Dec. 30...... 9,339 3,296 6,043 4,772 1,272 6,703 | 14,509 4,238 9,533 736 1,592 36
1941—Dec. 31...... 12,896 4,072 8,823 7,265 1,559 6,637 | 17,932 4,207 { 12,917 807 1,648 36
1945—Dec. 31...... 26,143 7,334 | 18,809 |l 17,574 1,235 6,439 | 30,121 4,657 ) 24,227 1,236 2,120 37
1946—Dec. 31...... 20,834 6,368 | 14,465 13,308 1,158 6,238 | 24,723 4,246 | 19,028 1,449 2.205 37
1947—Dec. 31...... 20,393 7,179 | 13,214 11,972 1,242 7,261 | 25,216 4,464 | 19,307 1,445 2,259 37
1948—Dec. 31...... 18,759 8,048 | 10,712 9,649 1,063 7,758 { 24,024 4,213 | 18,131 1,680 2,306 35
1949—Dec. 31...... 19,583 7.550 | 12,033 10,746 1,287 6,985 | 23,983 4,192 | 18,139 1,651 2,312 25
1950—Dec. 30......{ 20,612 9,729 | 10,883 8,993 1,890 7.922 | 25,646 4,638 1 19,287 1,722 2,351 23
1951—June 30......} 20,601 || 10,234 | 10,370 8,460 1,910 7,393 | 25,064 4,107 | 19,201 1,666 2,398 22
Sept. 26...... 20,475 10,468 | 10,007 7,974 2,033 7,128 | 24,420 4,154 | 18,641 1,625 2,399 22
Dec. 31...... 21,379 || 11,146 | 10,233 8,129 2,104 8,564 { 26,859 4,832 1 20,348 1,679 2,425 22
1952—June 30...... 21,710 11,268 | 10,442 8,212 2,231 8.135 { 26,745 4,639 | 20,311 1,795 2,460 22
July 300.. ... 21.804 11,080 § 10,724 8,407 2,317 7,840 1 26,107 4,217 | 20,172 1,718 2,464 22
Aug. 277.. ... 21,325 11,142 | 10,183 7,839 2,344 6.769 | 24,746 4,102 | 18,957 1,687 2.473 22
Sept. 247, ..., 21,246 11,363 9,883 7,012 2,271 7,297 | 25,288 4,596 | 18,971 1,721 2,462 22
Chicago:
1939—Dec. 30...... 2,105 569 1,536 1,203 333 1,446 3.330 838 1,947 495 250 14
1941—Dec. 31...... 2,760 954 1,806 1,430 376 1,566 4,057 1,035 2,546 476 288 13
1945—Dec. 31...... 5,931 1,333 4,598 4,213 385 1,489 7,046 1,312 5,015 719 377 12
1946—Dec. 31...... 1,499 3,266 2,912 355 1,545 5,905 1,153 3,922 829 404 14
1947—Dec. 31...... 1,801 3,287 2,890 397 1,739 6,402 1,217 4,273 913 426 14
1948—Dec. 31...... 1,783 3,016 2,633 383 1,932 6,293 1,064 4,227 1,001 444 13
1949—Dec. 31...... 1,618 3,806 3,324 482 1,850 6,810 1,191 4,535 1,083 470 13
1950—Dec. 30...... 2,083 3,487 2,911 576 2,034 7,109 1,228 4,778 1,103 490 13
1951—June 30...... 2,215 3,305 2,742 564 1,898 6,921 1,040 4,756 1,126 501 13
Sept.26...... 2.397 3,142 2,611 531 1,962 6,982 1,170 4,703 1,100 504 13
Dec. 31...... 2,468 3,264 2,711 552 2.196 7,402 1,307 4,952 1,143 513 13
1952—June 30...... 2,380 3,284 2,721 563 1.899 7,027 1,182 4,681 1,164 530 13
July 307.. ... 2,432 3,373 2,802 571 2,077 7,198 1,180 4,877 1,141 527 13
Aug. 277.. ... 2,401 3.334 2,763 571 2,022 7 129 1,199 4,784 1,146 529 13
Sept. 240, . ... 2,399 3,280 2,709 571 2.084 7,196 1,239 4,808 1,149 531 13
Reserve city member
banks:
1939—Dec. 30...... 12,272 5.329 6,944 5,194 1,749 6,785 | 17,741 3,686 9,439 4,616 1,828 346
1941—Dec. 31 . .... 15,347 7,105 8,243 6,467 1,776 8,518 | 22,313 4,460 | 13,047 4,806 1,967 351
1945~—Dec. 31 ..... 40,108 8,514 | 31,594 29.532 2,042 | 11,286 | 49,085 6,448 | 32,877 9,760 2,566 359
1946—Dec. 31...... 35,351 10,825 | 24,527 || 22,250 2,276 | 11,654 | 44,477 5,570 | 28,049 | 10,858 2,728 355
1947—Dec. 31...... 36,040 || 13,449 | 22,591 20,196 2,396 | 13,066 | 46,467 5,649 | 29,395 | 11,423 2,844 353
1948—Dec. 31...... 35.332 14,285 21.047 18,594 2,453 | 13,317 | 45,943 5,400 | 29,153 | 11,391 2,928 335
1949—Dec, 31...... 38,301 14,370 | 23,931 20,951 2,980 | 12,168 | 47,559 5,713 | 30,182 { 11,664 3,087 341
1950—Dec. 30...... 40,685 17,906 | 22,779 19,084 3,695 | 13,998 | 51,437 6,448 | 33,342 | 11,647 3,322 336
1951—June 30......{ 39,991 18,558 | 21,432 17,659 3,774 | 13,175 | 49.874 5,264 | 32,791 | 11,819 3,431 324
Sept. 26, .. ... 41,162 18,956 | 22,206 18,442 3,764 | 13,329 | 50,813 5,782 | 33,065 | 11,966 3,458 321
Dec. 31...... 42,694 19,651 | 23,043 19,194 3,849 | 15,199 | 54,466 6,976 | 35,218 ) 12,272 3,521 321
1952—June 30...... 43,001 19,745 { 23,346 19,123 4,223 | 13,925 | 53,425 5,908 | 34,764 | 12,754 3.663 319
July 309 ... 44,088 |} 20,070 | 24,018 | 19,750 4,268 | 13,201 | 52,902 5,664 | 34,444 | 12,794 3,641 319
Aug. 279, . ... 44,086 || 20,290 | 23,796 19,404 4,392 | 13,308 | 53.000 5‘8/6 34.362 | 12,852 3,655 319
Sept. 247, . ... 44,163 || 20,730 | 23,433 19,113 4,320 | 14,086 | 34,013 6,226 | 34.861 | 12,926 3,675 319
Country member
banks:
1939—Dec. 30...... 10,224 4,768 5,456 3,159 2,297 4,848 | 13,762 598 7,312 5,852 1,851 5,966
1941—Dec. 31...... 12,518 5,890 6,628 4,377 2,250 6,402 | 17,415 822 | 10,335 6,258 1,982 6,219
1945—Dec. 31...... 35,002 5,596 | 29,407 || 26,999 2,408 | 10,632 | 43,418 1,223 | 29,700 | 12,494 2,525 6,476
1946—Dec. 31...... 35,412 8,004 | 27,408 || 24,572 2,836 | 10,151 | 43,066 1,091 | 27,921 | 14,053 2,757 6,494
1947—Dec. 31...... 36,324 || 10,199 | 26,125 || 22,857 3,268 } 10,778 | 44,443 1,073 | 28,810 | 14,560 2,934 6,519
1948—Dec. 31...... 36,726 11,945 { 24,782 | 21,278 3,504 | 11,196 | 45,102 964 | 29,370 | 14,768 3,123 6,535
1949—Dec. 31...... 38,219 || 12,692 | 25,527 || 21,862 3,665 | 10,314 | 45,534 1,001 | 29,771 | 14,762 3,305 6,513
1950—Dec. 30...... 40,558 14,988 { 25,570 || 21,377 4,193 | 11,571 | 48,897 1,133 | 32,899 | 14,865 3,532 6,501
1951—June 30...... 40,448 (| 15,858 | 24,590 || 20,247 4,343 | 10,779 | 47,877 936 | 31,840 | 15,101 3,658 6,500
Sept. 26...... 41,383 16,054 | 25,3290 {} 20,913 4,416 | 11,344 | 49,237 1,047 | 32,903 | 15,287 3,723 6,492
Dec. 31...... 42,444 || 16,296 | 26,148 |{ 21,587 4,561 13.202 52,288 1,309 | 35,449 | 15,530 3,760 6,484
1952—June 30...... 43,037 || 17,133 | 25,904 |l 21,206 4,698 | 12,087 | 51,571 1,083 | 34,414 | 16,075 3,873 6,461
July 309, ... 43.836 17.325 | 26.511 21,827 4,684 | 11,523 | 51,600 1,013 | 34,428 | 16,159 3.874 6,458
Aug. 277, . ... 44,074 || 17,498 | 26.576 || 21,833 4,743 | 11,631 | 51,907 1,038 | 34,584 | 16,285 3,892 6,456
Sept. 249, ... 44,445 17,700 | 26,745 |} 21,972 4,773 | 11,896 | 52,555 1,100 | 35,133 | 16,322 3.938 6,453

? Beginning with December 31, 1947, the all bank series was revised as announced in November 1947 by the Federal bank supervisory agencies.

At that time a net of 115 noninsured nonmember commercml.b.anks with total loans and investments of approx@mately 110 million dollars was
gdded. and 8 banks with total loans and investments of 34 million were transferred from noninsured mutual savings to nonmember commercial
anks.
For other footnotes see preceding and opposite pages.
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ALL BANKS IN THE UNITED STATES, BY CLASSES *—Continued
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued

{Amounts in millions of dollars]

Loans and investments Deposits

Investments Other
Class of bank Cash CT"F;‘,]] Number
ud date Total Lo U. s. assets ! Total 1 Inter- ac?‘lc):lu:tc banks
ota ans Govern- | Other ot bank ! De
Total ment secu- ma n- d
obliga- rities
tions

Time

All insured commercial

banks:
1941—Dec. .| 49,290 |{ 21,259 [ 28,031 || 21,046 | 6,984 { 25,788 | 69,411 {| 10,654 | 43,059 | 15,699 | 6,844 | 13,426
1945—Dec. .1121,809 || 25,765 | 96,043 }| 88,912 7,131 | 34,292 (147,775 13,883 {104,015 | 29,876 8,671 | 13,297
1948—Dec. ? 112,286 |} 41,968 | 70,318 }| 61,388 8,929 | 38,087 (140,642 || 11,900 | 93,300 | 35,441 | 10,158 | 13,413
1949—Dec. ! .1118,278 || 42,485 | 75,793 || 65,820 | 9,974 | 35,207 (143,138 || 12,368 | 94,914 | 35,856 | 10,645 | 13,429
1950—Dec. 3 124,822 51,723 73,099 || 60,986 | 12,113 | 39,821 (153,288 || 13,744 (103,499 | 36,045 | 11,263 | 13,432
1951—Dec. 130,820 || 57.256 | 73,564 {i 60,533 | 13,031 | 44,176 |162.908 14.777 (110,382 | 37,749 | 11,902 | 13,439
1952-—June 132,557 || 58,730 | 73,827 || 60,117 | 13,710 | 40,258 |160,355 || 13,100 {108,036 | 39,219 | 12,282 | 13,434

National member

banks:

1941—Dec. 31...... 27,571 |} 11,725 | 15,845 || 12,039 | 3,806 | 14,977 | 39.458 6,786 | 24,350 | 8,322 3,640 5,117

1945—Dec. 31......| 69,312 || 13,925 | 55,387 || 51,250 4,137 | 20,114 | 84,939 9,229 | 59,486 | 16,224 4.644 5,017
1948—Dec. 31...,..| 63,845 i 23,752 | 40,093 | 34,852 5,241 | 22,974 | 81,407 7,842 | 54,020 | 19,545 5.657 4,991
1949—Dec. 31......| 67,943 || 23,853 | 44,090 || 38,161 5,930 { 20,995 83,113 8,278 | 55,034 | 19,801 5,920 4,975
1950—Dec. 30......{ 72,090 || 29,184 | 42,906 {| 35,587 7,320 | 23,763 | 89,281 9,133 | 60,251 [ 19,897 6,313 4,958
1951—Dec. 31......] 75,255 || 32,317 | 42,938 || 35,063 7,875 | 25,951 | 94,173 9.788 | 63.477 | 20 008 6,653 4,939
1952—June 30...... 76,036 || 33,054 { 42,982 || 34,604 8,378 | 23,928 } 92,720 8,584 | 62,255 | 21,880 6,879 4,925

State member banks:
1941—Dec. 31......| 15,950 6,295 9,654 7,500 2,155 8,145 | 22,259 3,739 | 14,495 4,025 2,246 1,502

1945—Dec. 31...... 37,871 8,850 | 29,021 || 27,089 1,933 9,731 | 44,730 4,411 | 32,334 7,986 2.945 1,867
1948-—Dec. 31...... 31,771 || 12,308 | 19,463 || 17,301 2,161 | 11,228 | 39,955 3,799 | 26,862 9,295 3,144 1,927
1949—Dec. 31......| 33,585 || 12,378 | 21,207 || 18,722 2,484 | 10,322 | 40,772 3,819 | 27,594 9,359 3,254 1,917
1950—Dec. 30...,..| 35,334 || 15,521 | 19,813 || 16,778 3,035 ) 11,762 | 43,808 4,315 | 30.055 9,438 3,381 1.915
1051—Dec. 31... 36,992 il 17,243 | 19,748 || 16,558 3,191 | 13,301 | 46,843 4.637 | 32,491 9.715 3,565 1,901

1952—June 30. . S0 37466 ) 17,472 | 19,994 || 16,657 3,337 | 12,119 | 46,049 4,227 | 31,914 9,908 3,647 1,890

Insured nonmember
commercial banks:

1941—Dec. 31...... 5,776 3,241 2,535 1,509 1,025 2,668 7,702 129 4,213 3,360 959 6,810
1945-—Dec, 31......] 14,639 2,992 | 11,647 || 10,584 1,063 4,448 ! 18,119 244 | 12,196 5,680 1,083 6,416
1948—Dec, 31...... 16,685 5,911 | 10,774 9,246 1,528 3,887 | 19,296 259 | 12,419 6,618 1,358 6,498
1949—Dec. 31......} 16,766 6,258 | 10,508 8,947 1,561 3,892 | 19,269 272 | 12,285 6,712 1,473 6,540
1950—Dec. 30......| 17,414 7,023 | 10,391 8,632 1,759 4,299 | 20,216 297 | 13,194 6,726 1,570 6,562
1951—Dec. 31...... 18,591 7.701 | 10,890 8,923 1,967 4.926 | 21,912 353 | 14,415 7.144 1,686 6,602
1952—June 30. . .... 19,073 8,210 | 10,863 8,867 1,996 4,215 | 21,606 289 | 13,867 7,450 1,757 6,622

Noninsured nonmem-
ber commercial

banks:
1941—Dec. 3t...... 1,457 455 1,002 761 241 763 1,872 329 1,291 253 329 852
1945—Dec. 31...... 2,211 318 1,893 1,693 200 514 2,452 181 1,905 365 279 714
1948—Dec. 312, .. 2,013 520 1,493 1,234 259 509 [ 2,201 368 1,353 479 322 758
1949—Dec. 31...... 1,919 481 1,438 1,185 253 442 2,036 341 1,223 472 321 727
1950—Dec. 30...... 1,853 527 1,327 1,040 286 468 1,976 294 1,224 458 327 689
1951—Dec. 31...... 1,789 490 1,299 991 308 469 1,932 308 1,235 388 314 650
1952—June 30...... 1,880 503 1,377 1,061 317 443 1,993 412 1,186 396 320 636

All nonmember com-
mercial banks:

1941—Dec. 31 3,696 3,536 2,270 1,266 3,431 9,574 457 5,504 3,613 1,288 7,662
1945—Dec. 31... 3,310 | 13,539 )| 12,277 1,262 4,962 j 20,571 425 | 14,101 6,045 1,362 7,130
1948-—Dec. 312 6,431 | 12,267 || 10,479 1,788 4,396 | 21,497 628 | 13,772 7,097 1,680 7,256
1949 —Dec. 31. 6,739 | 11,947 10,132 1,814 4,334 | 21,305 613 | 13,508 7,184 1,794 7,267
1950—Dec. 30. 7,550 | 11,718 9,672 2,046 4,767 | 22,193 501 | 14,417 7,184 1,897 7.251
1951-—Dec. 31 8,192 | 12,189 9,914 2,275 5,395 | 23,843 661 | 15,650 7,533 1,999 7,252
1952—June 30, 8,714 | 12,240 9,928 2,312 4,658 | 23,598 700 | 15,052 7,846 2,077 7,258
Insured mutual savings
banks:
1941—Dec. 31...... 1,693 642 1,050 629 421 151 164 52
1945—Dec, 31...... 10,846 3,081 7,765 7,160 606 429 1,034 192
1948—Dec. 31......]| 13,312 4,109 9,202 7,795 1,407 684 1,334 193
1949—Dec. 31......| 14,209 4,814 9,394 7,832 1,562 682 1,420 192
1950—Dec. 30......| 15,101 6,086 9,015 7,487 1,528 617 1,513 194
1951—Dec. 31...... 16,190 7,523 8,668 6,921 1,746 695 1,678 202
1952—June 30...... 16,857 8,043 8,814 6,730 2,084 756 1,700 205
Noninsured mutual
savings banks:
1941—Dec, 31......{ 8,687 4,259 4,428 3,075 1,353 642 8,744 ||........ 6 8,738 1,077 496
1945—Dec. 31......| 5,361 1,198 4,163 3,522 641 180 5,022 14 ....... 2 5,020 558 350
1948—Dec. 312.....] 6,083 1,577 4,506 3,680 826 194 5,633 4........ 3 5,631 665 339
1949—Dec. 31......| 6,192 1,764 4,428 3,596 832 191 5,702 |[........ 3 5,699 702 339
1950—Dec. 30......| 6,245 2,050 4,194 3,380 814 180 S, 711 ¢ ..o enn 3 5,708 734 335
1951—Dec. 31......| 6,069 2,339 3,730 2,897 833 191 5,547 4| ....... 3 5.544 729 327
1952—June 30......| 6,234 2,466 3,768 2,876 892 209 5,702 {f........ 3 5,699 738 324

For footnotes see preceding two pages.
Back figures.—See Banking and Monetary Statistics, Tables 1~7, pp. 16-23; for description, see pp. 5-15 in the same publication. For revisions
in series prior to June 30, 1947, see BULLETIN for July 1947, pp. 870-871
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ALL INSURED COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES *
LOANS AND INVESTMENTS

[In millions of dollars]

Loans! Investments
Come Loax;lls for U. S. Government obligations Obli-
mer- purchasing ga-
Total cial or carrying 6
Class ofd bank loar‘;s in- Aeri securities Real Direct Lofns
an an gri- eal I
. lud- Con- States|Other
call date invest- A€ cul- es- Other
ments || Total ome%z- tur- | To tate sllg::; Joans| Total Certifi- Guar- ar}glt sptgu-
n'[\)ar- al |brok-| .. | loans Total cates an- pigall- rities
ket aerl;?l oth- Bills g‘;tl)xtl: Notes | Bonds| t¢°d | gub-
pa- deal.| ers ed- divi-
per ers ness sions
All insured
commercial
banks:
1941—Dec, 31.} 49,2901121,259! 9,214|1,450| 614 662| 4,773} 4,545 28,0311121,046( 988]...... 3.159112,7974,102(3,651|3,333
1945—Dec. 31.[121,809(25,765|| 9,461|1,314{3,164|3.606| 4,677(1,351]2,191[96,043(]88,912([2,455[19,071[16,045{51,321 22(3,8733,258
1948—Dec. 31.1112,286(141,968!{18,761|2,775{1,336] 939110,666{4,907|2,992]70,318/|61,388|(2,821[10,065] 3,394}45,100 8[5,509|3,420
1949—Dec. 31.|118,278|42,485/{116,935(2,963(1,749| 855{11,405(6,002{3,124{75,793|65,820/13,692(12,479{ 5,810{43,833 6(6,400|3,574
1950—Dec, 30.(124,822(|51,723l121,77612,823|1,789|1,036|13,38917,628(3,955(73,099{160,986|14,118| 1,932{16,756{38,168 1117,933/4,179
1951—Dec. 31.{130,820l|57,256((25,744|3,321|1,571| 960|14,450|7,742]4,282|73,564(60,533{|7,219] 7,526{11,256|34,511 21(8,989(4,042
1952—June 30.{132,557||58,730||125,176/3,562(2,106| 942{14,884/8,526(4,385|73,827(/60,117{/6,090{ 7,653/11,099{35,251 25(9,627(4,083
Member banks,
total:
1941—Dec. 31.| 43,521/118,021|; 8,671} 972; 594| 598| 3,494 3.692 25,500][19,539| 971]...... 3,007{11,729|3,832)3,090(2,871
1945—Dec. 31.|107,183([22,775[{ 8,949 855|3,13313,378| 3,455(1,027|1,977(84,408{78,338|[2,275|16,985]14,271144,792 16(3,25412,815
1948—Dec, 31.] 95,616{|36,060{[17,631!1,800(1,324| 834} 8,244(3,933(2,658|59,556|{52,1541(2,588( 7,999{ 2,800(38,761 5(4,480}2,922
1949—Dec, 31.(101,528(36,2301]15,857/1,945(1,737 758| 8,834 4,776{2,809/65,297({56,883|(3,389(10,409{ 5,085{37,996 4(5,274|3,140
1950—Dec. 30.|107,424|144,705}[20,521]1,808|1,770| 927|10,522(6,167|3,585{62,719(|52,365|13,665| 1,468{14,054(33,170 8(6.640}3,714
1951—Dec. 31.(112,247|49,561{|24,347|2,140(1,551{ 851|11,334/6,195(3,863(62,687|51,621{|6,399! 6,010 9,596(29,601 15(7,528(3,538
1952—June 30.1113,502/150,526{|23,732(2,2642,084| 829[11,628|6,791{3,950162,976{{51,261||5,423| 6,134| 9,468{30,215 21/8,125/3,590
New York City:?
1941—Dec. 31.| 12,896|] 4,072{ 2,807 8 412| 169 123 554 8,823|} 7,265|f 311]...... 1,623 3,652|1,679] 729| 830
1945—Dec. 31.| 26,143|} 7,334|| 3,044}.....|2,453|1,172 80 76| 509(18,809{(17,574|f 477( 3,433| 3,325{10,337 1} 606 629
1948—Dec. 31.} 18,759} 8,048|| 5,642 311,102 225 224| 313| 636(10,712)| 9,649 589} 1,183 365| 7,512]..... 563 500
1949—Dec. 31.| 19,583]| 7,550{ 4,792¢..... 1,410f 219 256 3771 621(12,033(|10,746]| 720f 1,785 835| 7,405]..... 752 535
1950—Dec. 30.1 20,612|| 9,729} 6,328j..... 1,421} 285 442} 540| 850[10,883| 8,993| 824 250| 1,711 6,206 2|1,123} 767
1951—Dec. 31.) 21,3794111,146{ 7,852(..... 1,219 262 514| 520 950{10,233| 8,129,122 616| 1,428] 4,960 2(1,385] 719
1952—June 30.} 21,710{|11,268;| 7,659|..... 1,619 234 426 558| 947110,442]| 8,212(]1,062 692] 1,4007 5,058i..... 1,436] 794
Chicago:?
1941—1Dec. 31.| 2,760 954 732 6 48 52 22 96 1,806/ 1,430} 256|...... 153 903| 119] 182 193
1945—Dec. 31.| 5,931) 1,333 760 2l 211] 233 36 26 65| 4,598|| 4,213| 133{ 1,467 749 1,864(..... 181 204
1948—Dec. 31.1 4,799} 1,783} 1,412 4 71 63 51| 115 88; 3,016{ 2,633|| 183 275 217| 1,958..... 210) 174
1949—Dec. 31.| 5,424 1,618 1,211 7] 109 56 S5t| 115 91| 3,806/ 3.324| 331 690 358| 1,945|..... 290} 192
1950—Dec. 30.( 5,569 2,083|f 1,567 91 110 69 65| 147] 147 3,487( 2,911}l 232 131 7001 1,847)..... 335| 242
1951—Dec. 31.| 5,731(| 2,468 1,977 16 94 63 70f 117 172] 3,264} 2,711} 334 332 520{ 1,526]..... 351| 201
1952—June 30.( 5,664(| 2,380( 1,856 11| 166 61 67) 116] 150| 3,284 2,721|| 366 37 494| 1,490]..... 363| 201
Reserve city
banks:
1941—Dec. 31.| 15,347| 7,105{| 3,456 300, 114! 194| 1,527 1,512 8,243(] 6.,467|| 295{...... 751] 4,248|1,173| 956/ 820
1945—Dec. 31.| 40,108{ 8,514 3,661{ 205! 427(1,503( 1,459 433] 826|31,594({29,552{(1,034} 6,982 5,653|15,878 5[t.126] 916
1948—Dec. 31.| 35,332(|14,285( 7,282 437| 130] 360 3,503{1,609(1,118/|21,047||18,594|1,056] 3,201| 1,090|13,247 1]1,421(1,032
1949—Dec. 31.| 38,301{j14,370,| 6,704] 457} 183} 309| 3,742{1,965|1,212(23,931{{20,951{}1,189| 4,180 2,124|13,457]..... 1,727(1,254
1950—Dec. 30.} 40,685)117,906{| 8,646] 392| 207| 386 4,423|2,567|1,534(22,779|[19,084]|1.218 499| 5,536]11,830 12,18411,511
1951—Dec. 31.| 42,694[i{19,651|[10,140| S13| 203| 347| 4,651|2,512|1,578{23,043|(19.194{[2,524| 2,493| 3,640/10,528 8{2,458(1,390
1952—]June 30.] 43,091}{19,745 9,756] 519 258| 354} 4,799|2,746|1,617|23,346){19,123(|2,080] 2,520{ 3,656[10,851 16)2,832|1,39
Country banks:
1941—Dec. 31.{ 12,518|| 5.890|] 1,676] 659 20{ 183} 1,823 1,530 6.628( 4,377 110}, ... .. 481] 2,926/ 861|1,222(1,028
1945—Dec. 31. 35,002/ 5,596|| 1,484 648 42{ 471] 1,881 492] 578|29,407][26,999]| 630} 5,102 4,544({16,713 9]1,342(1,067
1948—Dec. 31.]| 36,726|]11,945}] 3,296|1,356 21| 187| 4,467|1,895] 817(24,781(|21,278| 760| 3,340| 1,128i16,046 4(2,286(1,217
1949—Dec. 31.| 38,219(i12,692( 3,150|1,480 36| 173| 4,784|2,320| 884125,527([21,862(|1 ,148] 3,753| 1,768{15,189 4{2,505(1,160
1950—Dec. 30.] 40,558{14.988: 3,980(1,407 33] 187| 5,591(2,913(1,054]25,570}j21,377{]1,390 588| 6,107(13,287 5i2,998(1,194
1951—Dec. 31.| 42,444(|16,296]] 4,377|1.610 35| 178 6,099|3,046(1,163]26,148|]21,587((2,418| 2,568] 4,008/12,587 513,334|1,227
1952—June 30.| 43,037)/17,133|| 4,462(1,733 41| 179| 6,337|3,370(1,237{25,904|21,206|(1,914( 2,551} 3,918{12,817 5(3,49411,204
Insured non-
member com-
mercial banks:
1941—Dec. 31| 5,776l 3,241 543 478 20 641 1,282 834 2,535)} 1,509 7., 1521 1,069{ 271] 563| 462
1945—Dec, 31.] 14,639}| 2,992 512| 459 31| 228| 1,224| 323| 214|11,647|{10,584|f 180 2,087| 1,774| 6,538 6l 619 443
1948—Dec. 31.] 16,685| 5,911|| 1.,131] 975 12( 105| 2,426| 975! 334(10,774|| 9,246(| 234| 2,066 594 6,349 3]1,030] 498
1949—Dec. 31.| 16,766/ 6,258|] 1,0781,018 12 97 2,575(1.225] 315(10,508| 8.947|| 303( 2.071 725| 5,846 2(1,127] 434
1950—Dec, 30.[ 17,414} 7,0231 1,255(1,015 181 109{ 2,872|1.461| 370[10,391;| 8,632|| 453 465} 2,702| 5,008 3(1,294] 465
1951—Dec, 31.| 18,501y 7 701‘ 1,39711,181 20/ 109] 3,121{1,546| 419[10,890i| 8,923;| 820| 1,516| 1.660| 4,921 6{1,462| 505
1952—June 30.| 19, 0/3“ 8, 210| 1,445(1,298 221 113] 3,262[1,735| 434 l().8()3| 8.867] 668i 1,519 1,631 5,046 4]1,503] 493

* These figures do not include data for banks in possesslons of the United States.

bers of the Federal Reserve System; these banks are included in “member banks” but are #nof included in

During 1941 three mutual savings banks became mem-
‘‘all insured commercial banks.” Com-

parability of figures for classes of banks is affected somewhat by changes in IFederal Reserve membership, insurance status, and the reserve classi-
fications of cities and individual banks, and by mergers, etc.

! Beginning June 30, 1048, figures for vatious loan items are shown gross (i. e., before deduction of valuation reserves); they do not add’to
the total and are not entirely comparable with prior figures.

For other footnotes see opposite page.
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ALL INSURED COMMERCIAL BANKS IN THE UNITED STATES, BY
RESERVES AND LIABILITIES

{In millions of dollars]

CLASSES *—Coustinued

Demand deposits Time deposits
Re-
Bal- De-
serves Interbank . . U. s. . .
Class of bank with | Cash ?ﬁ%’ m;nd deposits st Cﬁer:l:- %‘d’f Gov- | States -I:lld" Bor- | Capi-
and Federal [ in ¥ e U. s a'au o Tl o ern- | and |viduals) .o} tal
call date Re- | vault o | posits Gov- | 38 and jpartner-| y.,o;. | ment | polit- [PAFt0€r-] jrgq 1 ac -
mestic | ad- political| offi- | ships, A ships, counts
serve banks $ ed t ern- bdi ) d bank | and | ical d
Banks an Just Do- | For- | ment s'i'lsi 0:1; chcers] a;orc: T Postal| subdi- a'; OI? r-
mestic} eign etc. tions Su?;s- visions| ¢ e
All insured com-
mercial banks:
1941—Dec. 31..| 12,396] 1,358 8,570| 37,845| 9,823 673] 1,761y 3,677] 1,077} 36,544 158 59 492| 15,146 10| 6,844
1945—Dec. 31..( 15,810} 1,829} 11,075| 74,722(12,566| 1,248(|23,740| 5,098| 2,585| 72,593 70| 103 496} 29,277} 215) 8,671
1948—Dec. 31..] 20,404| 1,939 8,947| 84,211]10,344| 1,488} 2,323] 7,182} 2,113} 81,682 69 117; 1,080 34,244 54|10,158
1949—Dec. 31..] 16,428| 1,984 9,466| 84,576{10,885] 1,315| 3,050, 7,419{ 2,338 82,106 169 1821 1,232| 34,442 14(10,645
1950—Dec. 30..| 17,458 2,145 10,463} 91,099/11,955] 1,442| 2,788) 7.892| 2,898| 89,922 347 189| 1,331 34,525 82]11,263
1951—Dec. 31..( 19,911 2,665 11,561| 97,048{12,969| 1,381| 3,344 8&,288] 3,147 95,604 427 278 1,485 35,986 30(11,902
1952—June 30..| 19,331]| 2,365| 9,935| 93,652{11,286| 1,339 5,797 8.,682{ 2,721| 90,836 475 312{ 1,574{ 37,333 85{12,282
Member banks,
total:
1941—Dec. 31..| 12,396| 1,087] 6,246; 33,754 9,714 671 1,709 3,066/ 1,009; 33,061 140 50 418| 11,878 41 5,886
1945—Dec. 31..| 15,811| 1,438 7,117 64,184(12,333| 1,243]22,179| 4,240( 2,450| 62,950, 64 99 399 23,712| 208| 7,589
1948—Dec. 31..| 20,406 1,486| S5,674| 72,152{10,098| 1,480) 2,122} 5,850 1,962 70,947 63 111 927} 27,801 45| 8,801
1949—Dec. 31..| 16,429| 1,521 6,194| 72,658/10,623| 1,310{ 2,838 6,017| 2,185| 71,589 164 175| 1,051 27,934 11| 9,174
1950—Dec. 30..] 17,459| 1,643| 6,868| 78,370{11,669| 1,437| 2,523; 6,400] 2,724 78,659 3 183} 1,121} 28,032 79| 9,695
1951—Dec. 31..| 19,912} 2,062 7,463} 83,100(12,634} 1,369| 3,101} 6,666 2.961| 83,240 422 257| 1,238] 29,128 26(10,218
1952—June 30..{ 19,333 1,821 6,470| 80,347{11,013| 1,329| 5,439/ 6,989 2,555{ 79,186 469 288} 1,303{ 30,196 69{10,526
New York City: 3
1941—Dec. 31..| 5,105 93 141( 10,761} 3.595 607 866 319 450{ 11,282 6f...... 29 718 1,648
1945—Dec. 31..[ 4,015 111 78| 15,065 3,535( 1,105 6,940 237| 1,338{ 15,712 17 10| 20! 1,206] 195/ 2,120
1948—Dec, 31..} 5,643 117 67| 15,773] 2,904 1,278 445 241 16,695 31 14 20 1,646 25; 2,306
1949—Dec. 31..| 4,462 112 68| 15,182{ 2,996/ 1,084 640 196 895| 16,408 113 38 24| 1,590 ... 2,312
1950—Dec. 30..| 4,693 118 78| 15,898| 3,207 1,162 451 258| 1,087| 17,490 268 37 371 1,647 70| 2,351
1951—Dec. 31..| 5,246 159 79| 16,439 3,385( 1,128 858 321) 1,289 17,880 318 43 22| 1,614 5] 2,425
1952—June 30..| 5,266 168 92! 16,070 3,193] 1,096} 1,651 305} 1,079 17,275 350 53 211 1,721 20} 2,460
Chicago:
1941—Dec. 31..{ 1,021 43 298¢ 2,215 1,027 127 233 34| 2,152 SRS PO . 476( ... 288
1945—Dec. 31.. 942 36 200| 3,153| 1,292 20| 1,552 237 66| 3,160 P O TR 719| ... 377
1948—Dec, 31..| 1,325 28 143 3,604 1,038 26| 188 284 53] 3,702 . 1 11 989| .. 444
1949—Dec. 31..} 1,183 27 159 3,797| 1,151 40 258 286 60{ 3,932|.... 4 10 1,069] .. 470
1950—Dec. 30. 1,216 30 133 3,954 1,177 48 174 284 70| 4,250 3 3 10{ 1,089 .. 490
1951—Dec. 31..| 1,407 32 165 4,121 1,269 38 242 240 66| 4,404 1 5 11 1,128 513
1952—June 30..] 1,259 30| 135 3,903} 1,136 39 306 287 521 4,037 6 4 11} 1,150)..... 530
Reserve city banks:
1941—Dec. 31..| 4,060 425| 2,590| 11,117} 4,302 54 491 1,144 286{ 11,127 104 20 243 4,542 1,967
1945—Dec. 31..} 6,326 494 2,174| 22,372} 6,307 110| 8,221| 1,763 611{ 22,281 30 38 160f 9,563 2} 2,566
1948—Dec, 31..| 7,701 483 1,845} 25,072 5,213 168 801| 2,401 649| 25,302 19 46 547| 10,798 8! 2,928
1949—Dec. 31..| 6,413 482 1,965| 25,744| 5,498 176( 1,142 2,478 650 25,912 38 60 617} 10,987 .| 3,087
1950-—Dec. 30..| 6,806 519| 2,206| 27,938| 6,174 217 976| 2,575 852 28,938 s7 60 631} 10,956 3,322
1951—Dec. 31..| 7,582 639| 2,356| 29,489} 6,695 192] 1,124 2,550 822| 30,722 90| 85 714| 11,473 4] 3,521
1952—June 30..( 7,312 551| 2,083| 28,703] 5,624 182 2,097 2,689 719] 29,258 101 90 751 11,913 25| 3,663
Couniry banks:
1941—Dec. 31..| 2,210 526| 3,216] 9,661 790 2 225| 1,370 239 8,500 30 31 146| 6,082 4| 1,982
1945—Dec. 31..| 4,527 796 4,665 23,595} 1,199 8! 5,465| 2,004 435| 21,797 17 52 219{ 12,224 11] 2,525
1948—Dec. 31..| 5,736 858| 3,619| 27,703 943 8 688| 2,925 510 25,248 13 49 350| 14,369 12{ 3,123
1949—Dec. 31..} 4,371 901| 4,002| 27,935 979 797| 3,058 579 25,337 13 73 400 14,289 11] 3,305
1950—Dec. 30,.{ 4,745 976| 4,450 30,581| 1,111 10 922 ,282 715| 27,980 12 82 443] 14,339 9| 3,532
1951—Dec. 31..; 5,676; 1,231 4,862| 33,051 1,285 11 876 3,554 783| 30,234 13 125 491| 14,914 16| 3,760
1952—June 30..| 5,495( 1,072 4,159 31,671} 1,060 12| 1,384 3,708 705| 28,616 12 141 521| 15,413 24] 3,873
Insured non-
member com-
mercial banks:
1941—Dec. 31..|....... 271 2.325] 4,092 108 2 53 611 68| 3,483 18 8 74 3,276 6 959
1945—Dec. 31..|....... 391 3,959( 10.537 233 5( 1,560 858 135 9,643 6 4 97| 5,579 7| 1,083
1948—Dec. 31 . 453/ 3,273; 12.059 246 8 201] 1,332 151{ 10,736 6 6 153] 6,459 8| 1,358
1949—Dec. 31.. 463| 3,273 11,918 261 6 213] 1,402 153| 10,517 5 6 182 6,524 3| 1,473
1950—Dec. 30. . ..... 503| 3,596{ 12,729 286 5 265 1,492 174| 11,262 6 6 210 6,510 3] 1,570
1051—Dec. 31, .{....... 603 4,099| 13.948 335 12 243) 1,622 186] 12,364 5 22 2471 6,876 4| 1,686
1952—June 30..|....... 544 3,466] 13,305 273 10| 357} 1.694 166| 11,649 6 24 270] 7,156 17] 1,757

2 Central reserve city banks.
3 Beginning June 30, 1942, excludes reciprocal bank balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and
525 million at all insured commercial banks.
4 Demand deposits other than interbank and U. S. Government, less cash iteme reported as in process of collection.
For other footnotes see preceding page.

Back figures.—See Banking and Monetary Statistics, Tables 18-45, pp. 72-103 and 108-113,

Noveaser 1952
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LOANS AND INVESTMENTS

[Monthly data are averages of Wednesday figures.

In millions of dollars]

WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE

T.oans !

Investments

T"or purchasing

or carrving securities U. S. Government obligations
Total Com-
loans mer-
Date or month and cial, To brokers
invest- indus- | and dealers | To others | Real | Loans Cer- Other
ments:| Totall|i trial, estate to Other | Total tifi- secu-
and loans | banks| loans cates rities
agri- { U, S. |Other] U".S. |Other Total || Bills | of in- | Notes | Bonds?
cul- | Govt. | se- 1Govt.| se- debt-
tural ob- | curi-| ob- [curi- ed-
liga- | ties | liga- | ties ness
tions tions
Total—
Leaiing Cities
1951—September. |71,027(] 33,352j| 19,861 324| 943] 130[ 567| 5,592 463| 5,934/37,675;|31,008|| 2,675 2,359| 6,643{19,331/6,667
1952—July...... 76,633, 35,760 20.508 913(1,346] 190/ 565| 5,744 561 6,395[40,864|33,374]| 3.462| 3,790] 5,959]|20,163|7,400
August, ... 75.5]‘)' 35.516, 20,776 30011 .354] 137 609 5,705 6221 6,473(10,003 (32,4231 2,777| 3.410} §,978|20,258|7.580
September. 75,5104 36,101| 21,343 226|1,194| 133] 647] 5,856 689! 6,573(39,409:131,833i| 2,607 3,126 5,972}20,128]7,576
Aug. ..|75,652|] 35,539|| 20,657 382 145 571| 5,774 595| 6.456|40,1131132,586|| 2.844| 3,486] 5,965|20,291|7,527
Aug. .175.586) 35,524l 20,722 315 136{ S68| 5,795 633] 6,463140.062/132,5001 2,789| 3,448; 5,976{20,287|7,562
Aug. .. 175,344 20.799 259 133} 647 5.802 640| 6,471139.917:132,363|1 2.764| 3,362| 5,980|20,257|7,554
Aug. .175,497 20,926 280 134] o648 5,810 620] 6,504139.922/(32,246|| 2.709} 3,346 5,992]|20,199|7,676
Sept. 3...175,188]| 35.685; 21.017 244 136 656| 5,824 614] 6.537|39,503,(31,932(| 2,582] 3.211| 5,990(20,149|7,571
Sept. 10...]75, 303 35,919/ 21,235 264 131 651] 5,859 586( 6.555(39,3841131,786| 2,487; 3,150| 5,993120,156|7,598
Sept. 17...]76,01 36,505, 21.516 233 132] 640] 5.866 8651 6.591139,514431,028|i 2.785| 3.072| 5,965/20,106|7.586
Sept. 24. .. 7».51"| 36,296G|| 21,606 163 132 642 5,875 6921 6,608(39, 2‘56i 31,685|f 2,574 3,070| 5,941)20,100(7,551
Oct. 15..175, 773, 36,6801 21,671 184 128} 639 5,800 826} 6.670{39,003 131,579, 2,513| 2.617| 6,328(20,121|7,514
Oct. 8...|77.382] 36,812(] 21,806 267 127} 640| 5,809 676| 6,68040, 570 33,077.| 4,086| 2,536| 6,352|20,103|7,493
Oct. 15...]77,629.| 37,202|| 22,054 293 126] 643| 5,918 800 6,727(40, 3‘57, 32,848 3,968 2,495( 6,335(20,050(7,489
Oct. 22...176.937)| 37.014| 22,153 258 115] 642| 5,932 547 6,732)39,923'132,431|| 3,641| 2,426] 6,317/20,047|7,492
Oct. 29...{76,985| 37,238)] 22,274 2704 114 628 5,945 618| 6,784 30,747 32.361|} 3,610 2,433| 6,261]|20,057|7,386
New York City
1951-—September. [20,040,| 10,355|| 7,147 280 725 31} 224 516|  246| 1,328 9,685 7,698 635 399| 1,454 5,210(1,987
1952—July...... 22,022|] 11,490} 7,473 696|1,055 55| 204 409 409] 1,366{10.532(| 8,253 810 761| 1,364| 5.3182,279
August....[21,100; 11.100{| 7,544 181]1.,101 261 223 403 401] 1,399(10.009|[ 7.700] 557 5541 1,361] 5,228{2.300
September. 20,9381 11,169 7,769 132 940 25! 238] 401 431| 1,413( 9,769 7,495 624{ 398! 1,357 5,116[2,274
Aug. 6...|21,278]| 11,202|| 7,475 24311.271 27¢ 208] 411 362| 1,383(10,076(| 7,779 503 613| 1,361 5,302{2,297
Aug. 13...421,1401 11,111]] 7,522 187[1.201 24} 206| 406 352( 1,391[10,029|| 7.720| 500 572| 1,359 5,2802,309
Aug. 20...{20,919{[ 11,014 7.556 148| 977 24; 240 402 435} 1,410 9,905|| 7.612 559 499| 1,361| 5,10312,293
Aug. 27...|21,099|| 11,072} 7,625 145 954 281 239 394| 456| 1,411(10,027|| 7,691 658 531 1,362] 5,140|2,336
Sept. 3...]|20,755{| 10,935 7,620 1321 956 28] 244 398 324( 1,413| 9,820( 7.539 594 454| 1.367] 5,124(2.281
Sept. 10...|20,765{ 11,016|| 7,732 152 936 251 239 408 299{ 1,405! 9,749 7.464 570 395 1,373] 5,126{2.285
Sept. 17,..]21,205| 11.426 7,850 144 972 24] 234 400 566G 1.416] 9.779| 7.513 681 384| 1,346| 5.102(2,266
Sept. 24...(21,029| 11,301 7,873 101 896 24| 233 399 535| 1,420 9,728 7.463 649 358} 1,344} 5.112]2,265
Oct. c..q21,116y 11,483 7.932 971 963 23 232 396 601 1,419] 9.633") 7,411 605 281] 1,405{ 5,12042,222
Oct .. .]21,5204 11,515 7,986 137(1,020 23p 233 397 468} 1,431{10,005} 7,795) 1,089 7 2,210
Oct. 15. 21,3581 11,701 8,134 157|1,042 23] 238 397 459 1,430f 9, 6§/| 7.468 833 2,189
Oct. 22.../20,998] 11,559 8.180 162{ 943 21} 230 396 381| 1,426| 0.439.} 7,274, 676 3 5,035/2,165
Oct. 29...[21,041[l 11,609 8,228 173 919 21 220 395 394 1,439 9.432)| 7.356] 738 252} 1,328 § 038 2,076
Outside
New York City
1951—September. [50,987,( 22,997 | 12,714 44 218 99| 343| 5,076 217| 4,606 27.‘)90. 23,310| 2,040{ 1,960| 5,189{14,121(4,680
1952—July...... 54,6111 24,279} 13,125 2177 201| 1441 361 5,335 155} 5,029)30,3321125,121)) 2,652] 3,029; 4,595|14,845|5,211
August, ...|54,410( 24 ,416{ 13,232 128] 2531 111 386 5.302 2211 5.074129.904(124 ,723 | 2,220 2,856] 4.617|15,030|5,271
September.|54,572j| 24,932| 13,574 94| 254| 108{ 409 5,455 258] 5,160 29,640i 24.338i 1,983 2,728 4,615|15,012(5,302
Aug. 54.374)| 24,337 13,182 139 246| 118 363; 5.363 233] 5.073130,037:|24.807]| 2,341| 2,873]| 4,604|14,989(5,230
Aug. .54 ,446)| 24,413 13,200 128f 249| 112 362 5.389 281 ﬁ.‘)/Z 30.033(|24.780)1 2.280{ 2.876| 4,617(15,007|5,253
Aug. .[54,425]) 24,4134 13,243 111 258 109] 407] 5.400 205] 5,061130.012{24.751]| 2,275 2.863| 4,619]15,0645.261
Aug. . 154,398/ 24,503|| 13.301 135) 259 106| 409 5.416 164 5.003[29.805: 24,555} 2,051 2,815| 4,630|15,059(5,340
Sept. .. 24,750/ 13,397 1127 261 108] 412{ 5.426 200] 5,124129.683|{24.393|| 1,988] 2,757] 4,623{15,025{5,290
Sept. . 24,903|| 13,503 112§ 263| 106] 412{ 5.45t 287) 5,150(29.635[124,322|] 1,917} 2,755 4,620{15,030|5,313
Sept. . 25,0791 13,666 89| 251 108| 406[ 5,466 2001 5.175]129.735([24.415|| 2,104| 2,688| 4,619|15,004(5,320
Sept. 24... 54,503 | 24,995/ 13.733 62| 242] 108] 409| 5,476 157| 5,188[29,50&|24,222,{ 1,925| 2,712} 4,597{14,988/5,286
Oct. .154.,657)! 25, 1")7l 13,739 87| 269{ 105| 407, 5,494 225| 5,251)29.460(]24, 1()8 1,908| 2,336| 4,923|15,00115,292
Oct. . 55,862|| 25,297} 13,820 130 260} 104, 407| 5,502 208} 5,249{30,565][25, 282x 2,997( 2,288| 4.981[15,016}5,283
Oct. ...156,271|) 25, 5")1I 13,920 136} 252 103] 405| 5,521 3411 5,297(30,680/25, 380! 3,135( 2,244| 4,982{15,019{5,300
Oct, 22.,.[55,939 25,455 13,973 96| 256 94| 412 5,536 166{ 5,306|30,484,|25, 157l 2,965] 2,203} 4,977(15,012(5,327
Oct. 29.,.|55,944i| 25,629} 14,046 97| 248 93| 408] 5,350 224| 5.345}30.315]25. ()()wl 2,872) 2,181 4.933{15,019(5,310
|

1 Figures for various loan items are shown gross (i. e., before deduction of valuation reserves); they do not add to the total,
2 Includes guaranteed obligations.
For other footnotes see opposite page.
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE—Continted
RESERVES AND LIABILITIES

[Monthly data are averages of Wednesday figures, In millions of dollars]

Demand deposits, Time deposits, Interbank
except interbank except interbank deposits
Re-
serves Bal- | De- | Indi- Indi- .
}}::]li Cash ‘i‘"l(;(l:' nli'er}d \H(I]\ States| Certi- l:”l(]t States Ei;)?_‘ Demand Bor- (n‘l"]" Bank
Date or month : in | e and fied - v ] and ' row-| deb-
eral | It do- | posits | part- olit d U. S. | part- lit ern- I ac- its 4
Re- [V mestic] ad- | ner- p~),l|- 8‘&.‘ Gov- | ner- p.o'll- ment Time S | counts| 18
serve banks {justed?| ships, :C‘ll > ern- | ships, 'C‘}‘) and 1me
Banks and alil\')" Cer8 | ment | and | 3 | Postal] Do-
cor- livi- | checks, cor- divi- Sav- | mes- For-
pora. | Sions | ete. pora- | Sions | Gio tie | cign
tions tions

Total—
Leading Cilies

1951—September .[14,195]  889| 2,385/50,973|5: 1,399| 2,553|14,757 739 147 10,028i1 212 395 619{ 6,745|108,629

1952—July... 15014 937 2,387|52,135|53. 1.671 732115,083 772 182] 9,988|1,253 468(1.245| 7,024(120,452
Augu 14,765 923] 2 340|51 068]52 .85 1.321] 4,451|15.714 760 188] 9.985)1,300 464|1,169] 7.048(112,372
September . [14,970] 9321 2,504{52,674/ - 1,482} 3,517(15,797 762 190{10,597;1,303 487 992 7,0721119,141
Aug. 6....114.852] 889} 2.342|51,864{52. 1,298 773 184110,057(1,324 454[1,195| 7,051| 27,495
Aug. 13....114,747| 043 442]51,837|33.3¢ 1,328 772 189110,308(1,343 461(1.,0071 7,047 24,006
Aug. 20....[14,938| 903| 2,328|51,764|52,7 1.304 767 1891 9,921]1,298 466{1,267| 7,043] 27,849

760 190 ‘):6521,273 4751 117] 7,051| 23,996

765 100410, 15511 330 48001 .240] 7,0761 22,682
767 188110,54341.307 48911158 7.071] 24,802
750 102111, 168i1,273 487 8&73| 7.066] 31,576
759 190/10,522 1,2 492 703) 7,073| 28,693

756 100110,434!1.323 504|1,055| 7,100 29,997

Ang. 27..../14,521] 938

2

2.

2
2,247152,409(33,151
2.7
2.3
25
2

403| 1,264

Sept. 3....|14.419] 918
Sept. 10....]14,.860] 973
Sept. 17, (5.441] 004
Sept. 24....115,150{ 932

553,253
554,219
5,383
453,344

Oct.  17...114,690] 875 7153,835

Oct.  8....{14,761] 907 7/53,218 747 191110,758'1,329 509/1,367] 7,112] 27,367
Oct. 15....]15.048] 935 56.473 739 191111,489-1,337 518|1,223) 7,105 26,318
Qct. 22....115,252( 925 54.888 3.695(15,985 737 101110,721;1 342 519(1,342| 7,107| 32,656
Oct. 29 15,0221 979 54,799 3,450116,002 738 180110,207:1.348 830|1,398] 7.126] 28,277

New York City

1951—September .| 5,124| 13§ 31{15,670(16,460, 242 639 785) 1,472 21 43| 2,867:1,005 298} 347 2,361] 41,688
1052—July....... 5,365 182 31|15,773|16,625 278 869 2,500] 1,588 22 54( 2,91411.023 3537 3821 2,417( 50,472
Angust. . f 51431 168 32{15.513(16.257 273 573 1,699 1.551 24 55] 2.806(1,057 349] 428] 2.426] 44,101
September .| 5,248] 139 38115,800{16,647 265 650 1,1621 1,561 27 55| 3,022:1,049 371 357| 2,422| 47,798
Aug. 6....[ 5.230| 165 27{15,420(16.053 204 5511 1,8821 1,504 24 55( 2.852(1.079 340 502] 2,429 11.776
Aug. 13....1 5,151 174 33(15.327]16,228 260 592| 1,758] 1.551 24 55{ 2.8991,089 346| 452 2,425 9,040
Aug. 20....| 5.224] 159 35(15.434{16.234 247 6101 1,680 1,544 24 55( 2,783(1.044 351 447| 2,426 10,763
Aug. 27....] 5,003 173 33|15,871{16,514 290 540| 1,474] 1,543 24 551 2,690(1,017 360( 312 2,425{ 9,113
Sept. 3.... 5,043] 166 20115.603]16,399 27 6171 1,100 1,551 25 55| 2,832:1,074 366] 4431 2,428) 8,954
Sept. 10....1 5,165 180 31{15.776/16.574 258 531 945( 1,560 28 531 2,896)1.059 372 500 2,425{ 9,812
Sept. 17....1 5.373] 144 40(16,120(17 . 162 278 869( 1.062| 1,550 27 55| 3.,216(1,024 373 315| 2.421 12,733
Sept. 24....1 5,4121 145 42115,689116,152 255 584 1,532| 1,573 27 53| 3,145{1,040 376 170] 2,415{ 11,296
Qct. 1....| 5,0511 136 41(15,591 (16,701 312] 1,068 1,205 1,560 27 55 3,081 1,074 385| 333| 2,430{ 12,450
Oct. 8....] 5,120] 146 46|15,529]16,204 333 735] 1,699 1.579 29 55) 3.006.1,077 300 441] 2,431] 11,091
Oct. 15....] 5,170] 145 48(15,40817,051 334 8627 1,509t 1,562 29 541 3.147 1,088 305) 422f 2.431f 10,133
Oct. 22....] 5,305 141 39115,812116,734 393 6701 1,249{ 1,566 29 54| 2.983;1.093 3971 266! 2,427] 13,220
Oct. 29....]1 5,132] 151 40/15,829{16,660 396 620] 1,168] 1.566 29 53| 2,8431,103 407 349] 2,429} 11,486

Ouiside
New York City

1951—S8eptember .| 9,071 754] 2,354(35,303/35,002| 3,036 760} 1,768(13,285 718 104 7,161 207 971 272} 4,384| 66,941
1052—Jualy. .. ... 9,649  755| 2.356(36,362|36,485| 3,320 802| 3.,223{14,005 750 128( 7,074 230 115] 863] 4,607| 69,980
Augist . 9.622]  755| 2.308130,455|36.503| 3,249 748) 2,752{14.163 745 133} 7,179, 252 115 741 4.622| 68.271
September. | 9,7221 773] 2,466136,87137,403| 3,160 832| 2,355{14,236 735 135 7,575 254 116{ 635] 4,650] 71,343
Aug. 6., 9,622] 724] 2,315(36.444136.130{ 3,424 747| 2.768(14,140 749 120 7.205| 245 114 693| 4,622| 15,719
Aug. 13....] 9.632f 769] 2,409136,510/137,13¢( 3,200 736] 2,718]/14,163 748 134] 7,409] 254 115] 645( 4,622| 14,966
Aug. 200,00 9.714]  744| 2,293136,330136.475] 3,200 7841 2,909[14,.160 743 134] 7,138) 254 115) 820| 4,617| 17,086
Aug. 27....0 9,518 785| 2,214]36,538(36,637) 3,173 724 2,616/14,181 742 135 6,962, 256 115) 805| 4,626] 14,883

Sept. 3....] 9.376]  752f 2,275|36,670|36,854| 3,287 822] 2.035114.200 740 135| 7,323| 236 114 797 4,648 13.728
Sept, 10....1 9,704 793] 2,327|37,149|37,645] 3,197 787 1.863{14,224 730 133 7,647 248 117 651] 4,046 14,990
Sept. 17....[10.068]  760| 2,664|37,092138,2211 3,079 808 2,578{14,216 732 137] 7.952{ 231 114] 558 4,645 18.813
Sept. 24....1 9,738 787| 2,599{36,585|36,892} 3,079 8211 2,945114,273 732 135 7,377 201 116 533] 4,658] 17,397
Oct.  17...1 9,639 7391 2,345/36,726(37,134| 3,203 916] 2.356{14,323 729 133 7,350 249 119 722] 4,670 17,547
QOct. &....[ 9.641] 7017 2,323{36,638:37,014] 3,039 864 2,981(14.368 718 136] 7,752] 252 119] 926] 4.681| 16,276
Oct. 15....| 9,878 790| 2,633{37,183]39,422| 2,957 870( 2,910[14,395 710 137 8,342| 249 123| 801] 4,674| 16,185
Oct. 22....( 9.947] 784| 2,353137,404{38,154 3,044 7791 2,446(14,419 708 1371 7,738° 249 122(1,076] 4,680 19,436
2,28

Oct. 29....1 9.89651 828, (337.757|38.13‘) 3.165 7604 2,282114,436 709 136 7,454 245 123(1,049| 4,697 16,791

3 Demand deposits other than interbank and U. S, Government, less cash itemns reported as in process of collection.

4+ Monthly and weekiy totals of debits to demand deposit accounts except interbank and U, § Government accounts.

5 Changes, particularly the increases in real estate loans aud time deposits, are due in part to merger of nonreporting hanks with a reporting
bank in the Chicago District.

Bark figures~YVor description of revision beginning July 3, 1946, see BULLETIN for June 1947, p. 692, and for back figures on the rcvised
basis, see BULLETIN for July 1947, pp. 878-883; for old series, see Banking and Monetary Statistics, pp. 127-227.
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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF A SAMPLE OF WEEKLY REPORTING MEMBER BANKS
BY INDUSTRY 1

[Net declines, (—). In millions of dollars]

Business of borrower
Manufacturing and mining
C.orgyrln'l
Metals Public ng &
N " Trade ey All and
Period 2 n;mtdl Petro- (whole- | Com- ﬁialgze uggges Con- | other chNet agr'l
Food, | Textiles,| ! oih?cts leum, sale | modity | 0 ;lm- trans. | struc- | types Cl?;slgﬁs change—
liquor, | apparel | P (inct coal, Other and dealers nies t tion of fied total 8
and and | o cﬁiﬁ- chemical retail) pa [;(i)onz;- business N
tobacco | leather and
eryand | popper
trans.
equip.)
1951—April-June. .| -243 116 275 48 60 62 —421 63 175 44 8 186 18
July-Dec.... 932 ~361 873 125 141 16 722 30 351 -98 37 2,769 2,372
1952—Jan.-June.,.| —868 ~73 1,111 176 76 —105 —-634 =217 -2 18 —28 —546 —808
July-Sept. .. 320 64 —208 115 31 15 286 73 =77 22 115 754 822
Monthly:
1952—]June....... =35 2 93 44 16 5 -53 70 59 15 34 249 254
July........ ~24 20 —109 29 6 -32 59 -32 —165 6 53 —189 —203
Aug.. ... 167 37 —105 68 7 -3 83 -37 38 12 36 304 345
Sept........ 176 7 6 18 18 50 144 141 50 3 26 639 680
Octeovvnnns 210 -54 111 42 36 122 262 [........ —60 4 -8 665 668
Week ending:
Aug. 6.... 42 12 -63 43 4 -1 38 -1 2 8 3 86 76
Aug. 13.... 24 12 -15 -1 -1 -5 32 —-19 3 6 9 44 65
Aug. 20.... 46 4 —28 4 4 -5 -2 —-12 22 -2 12 44 77
Aug. 27.... 56 8 1 23 [l 8 16 -5 11 1 13 130 127
Sept. 3.... 18 [........ -2 -3 1 -2 28 40 10 -2 -1 88 91
Sept. 10.... 38 10 {........ 12 8 10 35 56 1 3 16 187 218
Sept. 17 . 55 |...o.... 21 17 13 25 42 42 19 3 13 251 281
Sept. 24 66 -3 —-14 -8 -4 17 40 4 21 -1 -2 113 90
Oct. 1.... 32 -7 —-12 16 10 13 35 —12 11 -2 4 88 65
Oct. 8.... 55 -1 —14 54 11 23 71 -17 —40 -1 —4 138 135
Oct. 15.... 65 —14 139 -30 12 35 49 12 -58 6 4 220 248
Oct. 22.... 34 ~23 -7 3 8 20 58 8 12 -1 -17 94 99
Oct. 29.... 25 —~11 S5 |oeeeinnn -5 31 50 9 15 2 4 125 121

t Sample includes about 210 weekly reporting member banks reporting changes in their larger loans; these banks hold nearly 90 per cent of
total commercial and industrial loans of all weekly reporting member banks and about 70 per cent of those of all commercial banks. During
April and May 1951 the coverage was smaller.

2 Figures for other than weekly periods are based on weekly changes during period.

3 Net change at all banks in weekly reporting series.

OUTSTANDING COMMITMENTS OF LIFE INSURANCE COMPANIES TO ACQUIRE LOANS AND INVESTMENTS
FOR DEFENSE AND NONDEFENSE PURPOSES

{In millions of dollars]

Defense and defense-supporting Nondefense
To others, on real estate mortgages
Oth T State,
ther o county,
End of month Total Public | Rail- | business business Nonfarm residential and mu-
Total Ay and Total and nicipal
utility | road in- -

dustry dustry Farm VA FHA | Con-

Total || guaran- in- ven-

teed sured | tional
1951—Aprilt. . ......... 4,504 || 1,687 383 300 1,005 | 2,709 963 99 1 1,648 650 649 349 108
May2. .......... 4,331 1,677 450 298 928 | 2,564 937 88 | 1,539 577 619 343 91
June?, .......... 4,197 || 1,760 446 309 1,005 | 2,362 831 83 | 1,447 531 594 322 76
July 2. ..ol 4,055 || 1,757 450 297 1,011 | 2,221 752 80 | 1,390 484 566 340 77
August?... ... oo 3,749 |} 1,642 409 286 947 | 2,053 744 80 | 1,229 402 509 317 54
September. ...... 3,928 || 1,706 407 236 1,063 | 2.163 9218 83 11,162 365 490 307 59
October.......... 4,037 { 1,867 395 204 1,208 | 2,119 945 96 | 1,078 316 452 310 51
November....... 4,394 || 2,112 353 192 1,567 2,238 955 98 | 1,186 276 437 473 44
December........ 4,175 || 2,019 310 170 1,539 | 2,111 1,007 107 997 270 417 311 44
1952—January......... 4,144 |{ 1,983 302 137 1,544 § 2,114 1,053 99 962 257 409 295 46
February. . . ..{ 4,101 2,111 419 158 1,534 | 1,937 969 102 866 222 346 298 54
March. .. .| 4,090 || 2,211 508 144 1,559 | 1,842 901 88 852 205 332 315 37
April. ... ... 4,158 || 2,181 512 158 1,511 | 1,946 980 85 881 200 352 329 31

! With suspension of the Voluntary Credit Restraint Program, coverage and classification of these data are being revised. Pending such
revision, publication of the series is temporarily discontinued. L.

* Excludes business mortgage loans of less than $100,000 each and foreign investments, which were not reported until September.

Note.—Data for 45 companies, which account for 85 per cent of the assets of all United States life insurance companies; they were initiated
by the Life Insurance Association of America in accordance with the Program for Voluntary Credit Restraint.
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COMMERCIAL PAPER AND BANKERS' ACCEPTANCES OUTSTANDING

{In millions of dollars]

Dollar acceptances outstanding
Held by Based on
Commer- e et et o .
cial
End of month paper Total Accepting banks Goods sdt(nrt-d in or
out- - . shipped between
standing! sta(.)tllléi-ng Ini)rlx)gls IF]_I:;:;"’ Dollar points in
Others | Cnited | United | &
Total Own Bills States States change

bills bought ate; ates United | Foreign

States | countries
1951—September. ..... 377 375 118 85 33 256 210 104 3 27 31
October. . ...... 410 398 131 87 4 267 226 106 4 27 35
November...... 435 437 154 96 58 283 227 116 5 46 43
December....... 434 490 197 119 79 293 235 133 23 55 44
1952—January........ 480 492 193 127 66 300 235 135 23 52 48
ebruary..... . 517 493 188 121 67 305 234 135 27 46 51
March......... 534 458 177 120 57 282 228 138 6 36 51
April........... 544 422 150 110 40 272 211 135 6 22 48
May........... 510 430 158 121 34 275 197 136 37 17 43
June........... 495 416 148 108 40 268 195 126 45 15 36
uly . 539 450 171 122 49 279 200 126 73 17 34
August. .. . 550 454 169 113 56 285 212 19 7 20 30
September. .. ... 565 454 166 106 61 288 232 108 60 24 31

1 As reported by dealers; includes some finance company paper sold in open market.
Back figures.—See Banking and Monetary Statistics, Table 127, pp. 465~467; for description, see p. 427.

CUSTOMERS’ DEBIT BALANCES, MONEY BORROWED, AND PRINCIPAL RELATED ITEMS OF STOCK EXCHANGE
FIRMS CARRYING MARGIN ACCOUNTS

[Member firms of New York Stock Exchange. Ledger balances in millions of dollars}

Debit balances Credit balances
Customers’ Other credit balances
Debit Debit credit balances 1 1er credit balances
End of month |Customers’| balances in | balances in | Cash on
debit partners’ firm hand Money
balances | investment | investment | and in | borrowed? In partners’| In firm
(net)? and trading | and trading banks Free Other investment | investment | In capital
accounts accounts (net) and trading | and trading | accounts
accounts accounts (net)
1944—June....... 887 5 253 196 619 424 95 15 11 216
December...| 1,041 7 260 209 726 472 96 18 8 227
1945—June....... 1,223 11 333 220 853 549 121 14 13 264
December...| 1,138 12 413 313 795 654 112 29 13 299
1946—June....... 809 7 399 370 498 651 120 24 17 314
December... 540 5 312 456 218 694 120 30 10 290
1947—June....... 552 6 333 395 223 650 162 24 9 271
December 578 7 315 393 240 612 176 23 15 273
1948—June....... 619 7 326 332 283 576 145 20 11 291
December. .. 550 10 312 349 257 586 112 28 5 278
1949—June....... 681 5 419 280 493 528 129 20 9 260
December. .. 881 5 400 306 523 633 159 26 15 271
1950—]June. . ..... 1,256 12 386 314 827 673 166 25 11 312
December...| 1,356 9 399 397 745 890 230 36 12 317
1951—June....... 1,275 10 375 364 680 834 225 26 13 319
October. 31,291
21,279
1,292
1952—January ....| 31,289

February...| 31,280

August..... 31,338
September. .| 31,333

1 Excludes balances with reporting firms (1) of member firms of New York Stock Exchange and other national securities exchanges and (2)
of firms' own partners. 5

2 Includes money borrowed from banks and also from other lenders (not including member firms of national securities exchanges).

3 As reported to the New York Stock Exchange. According to these reports. the part of total customers’ debit balances represented by balances
secured by U. S. Government sccurities was (in millions of dollars): July, 67; August, 48; September, 39,

Nore.—For explanation of these figures see ““Statistics on Margin Accounts’ in BULLETIN for September 1936, The article describes the
method by which the figures are derived and reported, distinguishes the table from a ‘‘statement of financial condition,” and explains that the last
column is not to be taken as representing the actual net capital of the reporting firms.

Back figures.—See Banking and Monetary Statistics, Table 143, pp. 501-302, for monthly figures prior to 1942, and Table 144. 5. 503, for data
in detail at semiannual dates prior to 1942.
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OPEN-MARKET MONEY RATES IN NEW YORK CITY BANK RATES ON BUSINESS LOANS
[Per cent per annum] AVERAGE OF RATES CHARGED ON SHORT-TERM LOANS
TO BUSINESS BY BANKS IN SELECTED CITIES
U. S. Government [Per cent per annum]
i Prime securities (taxable)
Prime bank-
Year com- | “arg’ . Size of loan
month, or mercijal accept- 3-month bills \ 4 4 All
L paper, e - _ 3 te 5. Area and perio N
week 4-to 6. | ances. 9-to 123 to § loans || 51.000- | $10,000-[$100,000.| $200,000
months'l g o1 Market ]| K38 | iciies 2 | iscinos 3 $10,000 | $100,000] $200,000{ and over
< o] | onnew Y T
yield issues
— Annual averages:
19 cities:
1949 average..... 1.48 1.12 1,08 | 1.102 1.14 1.43 194 2.2 4.4 3.2 2.2 2.0
1950 average..... 1.45 1.15 1.20 ) 1.218 1.26 1.50 1943 2.6 4.4 3.4 2.5 2.4
1951 average..... 2.17 1.60 1.52 1 1.552 1.73 1.93 1944 2.4 4.3 3.3 2.6 2.2
1945 2.2 4.3 3.2 2.3 2.0
1951—QOctober. . .| 2.21 1.63 1.54 | 1.608 1.74 2.00 1946 2.1 4.2 3.1 2.2 1.7
November.} 2.25 1.63 | 1.56 ) 1.608 | 1.68 7 2.01 1947 2.1 4.2 3.1 2.5 1.8
December..] 2.31 1.69 1.73 [ 1.731 1.77 2.09 1948. 2.5 4.4 3.5 2.8 2.2
1940 2.7 4.6 3.7 3.0 2.4
1952—-TJanuary...| 2.38 1.57 | 1.688 1.75 2,08 1930 2.7 4.5 3.6 3.0 2.4
February..; 2.38 1.54 | 1.574 1.70 2.07 1951 3.1 4.7 4.0 3.4 2.9
March 2.38 1.59 | 1.658 | 1.69 | 2.02 )
April 2.35 1.57 [ 1.623 | 1.60 | 1.93 Qufgtéf‘.gé.
Q :
May 2.3 1on | Lase) Leay 108 1951—Dec........ 3.27| 478 | 405 | 340 | 3.03
Tuly 2.31 1.81 | 1.824 1.80 2.14 1952—Mar.. . .... 3.45 4.85 4.16 3.66 3.24
August....| 2.3 1.83 [ 1:876 | 1.94 | 2.29 June...... a0l 450 ) 421 | 372 | 3.29
September.| 2.31 1.7t | 1.786 | 1.95 [ 2.28 Sept....... 9 h 491 4.22 3.74 | 3.27
October...{ 2.31 1.74 | 1.783 1.84 2.26 New York City:
X 1951—Dec........ 3.01 4.37 3.91 3.34 2.87
Week ending: - 1952—Mar....... 3.23 4.43 3.97 3.48 3.11
Oct. 4...! 2.31 1.75 1.71 | 1.760 1.92 2.29 June...... 3.27 4.53 4.03 3.55 3.14
Oct. 11...[ 2.31 1.75 1 1.79 1 1.829 1 1.90| 2.29 Sept.......| 3.29 || 4.60 4.06 3.60 3.15
Oct. 18...1 2.31 1.75 1.75 1 1.836 1.82 2.27 7 he d E:
Oct. 25...] 2.31{ 1.75] 1.67 | 1.735| 1.79 | 2.23 VO&;LS:@; ast-
7 7 2.2 :
Nov L.} 2310 L.75) 1.5 1 1.757 | 1.82 | 2.24 1951—Dec. ... .. 323l 481 | 400 | 326 | 3.08
l‘)SZ——}VIar ....... 317 4.91 219 g?z ;22

! Monthly figures are averages of weekly prevailing rates. une...... 46 1 4.90 1 : 2

2 Series includes certificates of indebtedness and selected note and Sept....... 3.44 4.85 4.20 3.72 3.24
bond issues. i 11 Southern and

3 Series ingludes selected note and bond issues. Western cities:

Back figures.—Sce Banking and Monetary Statistics, Tables 120-121, 1951—Dec........}| 3.67 4.95 4.15 3.62 3.35
pp. 448-459, and BULLETIN for May 1945, pp. 483-490, and October 1952—Mar....... 3.79 || 5.01 4.28 3.79 3.46
1947, pp. 1251-1253. June...... 3.90 5.05 4.33 3.86 3.63

Sept....... 3.84 5.04 4.31 3.82 3.56
NoOTE.—~For description of series see BULLETIN for March 1949,
pp. 228-237.
BOND YIELDS 1
{Per cent per annum)
Corporate (Moody's)5
U. S. .
Munic- | Corpo-
Gr(;l\;e;tn- ipal rate By ratings By groups
Year, month, or week (long- (high)-l (high)-‘ Total
grade grade ota:
term)? Indus- | Rail- | Public
Aaa Aa A Baa trial road utility
Number of issues................. 1-8 15 9 120 30 30 30 30 40 40 40
1949 average. .......ocovuninnn . 2.31 2.21 2.65 2.96 2.66 2.75 3.00 3.42 2.74 3.24 2.90
1950 average. ....cooveienniennnnn 2.32 1.98 2.60 2.86 2.62 2.69 2.89 3.24 2.67 3.10 2.82
1951 average. ...ovvvnviinnenennns 2.57 2.00 2.86 3.08 2.86 2.91 3.13 3.41 2.89 3.26 3.09
1951—October.....ccovvvueinern. 2.61 2.08 2.92 3.13 2.8y 2.93 3.18 3.50 2.93 3.31 3.14
November....... .......... 2.66 2.07 2.98 3.20 2.96 3.02 3.26 3.56 2.97 3.42 3.21
December...... ........... 2.70 2.10 3.03 3.25 3.01 3.06 3.31 3.61 3.00 3.50 3.24
1952—January. ... .ccveevvennennnn. 2.74 2.10 2,96 3.24 2.98 3.05 3.32 3.59 3.00 3.48 3.23
February... ......coovennn 2.71 2.04 2.89 3.18 2.93 3.01 3.25 3.53 2.97 3.38 3.19
2.70 2.07 2.96 3.19 2.96 3.03 3.24 3.51 2.99 3.36 3.21
2.64 2.01 2.92 3.16 2.93 3.01 3.20 3.50 2.97 3.32 3.19
2,57 2.05 2.93 3.16 2.93 3.00 3.20 3.49 2.97 3.31 3.19
2.61 2.10 2.95 3.17 2.94 3.03 3.20 3.50 2.98 3.32 3.20
2.61 2.12 2.96 3.17 2.95 3.04 3.19 3.50 2.99 3.33 3.20
2.70 2.22 2.97 3.18 2.94 3.06 3.21 3.5t 3.00 3.34 3.20
2.7 2.33 2.98 3.19 2.95 3.07 3.22 3.52 3.02 3.36 3.20
274 2.42 3.04 3.22 3.01 3.08 3.24 3.54 3.05 3.39 3.22
2.78 2.39 3.02 3.21 2.99 3.08 3.23 3.53 3.03 3.38 3.21
2.76 2.42 3.04 3.21 3.01 3.08 3.23 3.54 3.05 3.38 3.22
2.75 2.43 3.06 3.22 3.02 3.00 3.25 3.54 3.05 3.39 3.22
2.73 2.43 3.06 3.23 3.02 3.09 3.26 3.55 3.07 3.40 3.23
2.71 2.41 3.03 3.22 3.01 3.08 3.25 3.55 3.07 3.39 3.22

1 Monthly and weekly data are averages of daily figures, except for municipal bonds, which are based on figures for Wednesday.

? Beginning Apr. 1, 1952, series includes all fully taxable, marketable bonds due or first callable after 12 years. Prior to that date, only bonds
due or first callable after 15 years were included.

3 Standard and Poor’s Corporation. 4 1. S, Treasury Department.

§ Moodv's Investors Service, week ending Friday. Because of a limited number of suitable issues, the industrial Aaa and Aa groups have
been reduced from 19 to 6 issues, and the railroad Aaa and Aa groups from 10 to 5 and 4 issues, respectively.

7Back ﬁzuus,—g—See Banking and Monetary Stalistics, Tables 128-129, pp. 468-474, and BULLETIN for May 1945, pp. 483-490, and October
1947, pp. 1251-1253,
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SECURITY MARKETS:®

Bond prices Stock prices
Common Vol
ume
of
Standard and Poor’s series Securities and Exchange Commission series trad-
¥ear, month, U. s. | Mun- Cor- (index, 1935-39 =100) (index, 1939 =100) ing§
or week Gov- | icipal | P% [ Pre- h(‘“
ern- | (high-| q0% [ferreds Manufacturi d thou-
ment? [grade)s| (Bign- anufacturing Trade. sands
grade) In- o | Pub- Trans-| Fub- | fn- . of
Total || dus- lr?"lli' lic | Total N porta- lt'CI ancg, Min- |shares)
trial 20 | utility Dur- | Y% | ‘tion | Utl- | an ing
Total able dur- ity | serv-
able ice

Number of issues| 1-8 15 17 15 416 365 20 31 265 170 98 72 21 28 32 14

1949 average...[102.73| 128.9| 121.0| 176.4] 121 128 97 98 128 132 116 147 139 98 161 129 { 1,037
1950 average...[102,53| 133.4] 122.0{ 181.8| 146 156 117 107 154 166 150 180 160 107 184 144 | 2,012
1951 average...{ 98.85] 133.0( 117.7} 170.4] 177 192 149 112 185 207 178 233 199 113 208 205 | 1,684
1951 ~Oct.. 98.22( 131.3{ 116.9{ 167.0{ 185 202 155 115 191 216 185 244 203 114 214 244 | 1.802
Nov. 97.52] 131.6| 115.3| 165.4| 178 193 144 115 185 208 178 235 194 114 208 239 | 1,246
Dec...... 96.85| 130.9| 114.8| 163.7} 183 199 151 116 190 215 182 245 204 115 209 238 | 1,367
1952—Jan...... 96.27| 130.8{ 115.5{ 164.1| 187 204 155 117 195 222 185 255 211 116 209 246 | 1,574
Feb......] 96.77| 132.1] 116.5| 165.9| 183 199 155 118 193 218 183 251 209 117 206 258 1 1,320
Mar.....| 96.87| 131.5] 115.9] 168.3 185 201 161 118 193 216 182 248 214 117 203 205 { 1,283
Apr..... 07.95( 132.71 116.2] 172.2] 184 199 165 117 191 215 181 245 217 116 203 298 | 1,282
May....]| 98.91] 131.9( 116.3| 173.4] 184 199 167 117 190 214 182 243 216 117 201 283 | 1,044
June 08.321 130.9] 116.2( 173.3| 188 204 174 116 196 222 187 253 225 117 204 201 | 1,215
July. 98.401 130.41 116.0{ 171 1| 192 210 175 117 199 225 192 256 226 117 208 289 | 1,006
Aug.. 97.09] 128.6) 115.8| 169.9} 101 208 175 119 199 225 194 254 228 120 210 278 995
Sept.....| 96.86] 126.6] 115.7| 170.2] 188 204 171 119 194 219 191 246 221 118 206 275 | 1,149
Oct......] 96.44| 125.0! 114.7] 168.3| 183 198 167 117 191 215 188 239 218 118 202 265 {1,181

Week ending:
Oct.  4..] 95.94] 125.5] 115. 169. 186 201 169
Oct. 11..] 96.17; 124.9] 114.8] 169. 186 201 169

(8) i 192 216 190 240 219 118 204 269 | 1,036
Oct. 18..] 96.33] 124.8| 114.3 168.(9) 183 108 166

4

.8 1

217 191 241 216 118 204 266 | 1,088
190 214 187 238 219 117 201 2066 1 1,489
188 212 185 236 216 117 199 260 | 1,104
191 216 189 241 219 118 201 263 | 1,196

Oct. 25..] 96.064] 124.8) 114.4] 166. 181 195 164
Nov. 1..] 96.84f 125.1] 114 168. 182 197 165

-

et

o =1 =106 00
-
e
N~

1 Monthly and weekly data are averages of daily figures, except for municipal and corporate bonds, preferred stocks, and common stocks
{Standard and Poor’s series), which are based on figures for Wednesday.

2 Beginning Apr. 1, 1952, series includes all fully taxable, marketable bonds due or first callable after 12 years. Prior to that date. only bonds
due or first callable after 15 years were included.

3 Prices derived from average yields, as computed by Standard and Poor’s Corporation, on basis of a 4 per cent 20-vear bond.

4 Standard and Poor’s Corporation. Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual
dividend. 5 Average daily volume of trading in stocks on the New VYork Stock Exchange.

Back figures.—See Banking and Monetary Statistics, Tables 130, 133, 134, and 136, pp. 475, 479, 482, and 486, respectively, and BULLETIN
for May 1945, pp. 483-490, and October 1947, pp. 1251-1253.

NEW SECURITY ISSUES
[In millions of dollars)

For new capital For refunding
Total Domestic Domestic
(?‘;\1‘ Tgtal ’l(‘(ital
Year or month < (do- - , do- - i
fursh- mestic State Fed- Corporate For- {mestic State Fed- Corporate For-
ing) and and eral eign? | and and eral eign?
& for- || Total || mu- | ©F¢ 1s for- || Total |} mu- | €'¢ .
eign) nici. ] asgen- | Bonds eign) nier. | agen- Bonds
G18 1 cies ! | Total || and | Stocks g " I— cies ! [ Total |{ and (Stocks
P notes pa notes

2,169 642 640 176 90 374 282 92 2+ 1,527)1 1,442 259 497 683 603 82 86
4,216 913 896 238 15 646 422 224 17 | 3,303|| 3,288i| 404 418 | 2,466] 2,178 288 15
8,006| 1,772|| 1,761 471 26| 1,264 607 657 12 | 6,234} 6,173} 324 912 | 4.937|{ 4,281] 656 61
8,645[| 4,645| 4,635 952 127| 3,556 2,084 1,472 10 | 4,000|| 3.895(f 208 734 1 2,953if 2,352{ 601 { 105
39,691iP3 7,566l 7,255| 2,228 230| 4,787] 3,567| 1,219 68 | 2,125]1 1,948 44 422 | 1,4821 1,199 283 | 177
10,220)| 9,085] 9,076[| 2,604 204146,177|[t 5,269 908 10 | 1,135]] 1,135 82 768 284 257 28 |....
9,753l 8,160} 8,131{| 2,803 233) 5,095} 4,125 971 29 | 1,593|] 1,492| 104 943 445 393 521 101
210,900(} 8,214{| 8,103[ 3,370 3041 4,339 3,138 1,200 111 | 32,686j 2,463 112 902 | 1,360 1,301 58 1 123
L 212,267(1810,014)] 9,617)| 3,084 469] 6,064]| 4.459{ 1,605) 246 | 2,253]| 2,216 92 11,597 527 304 133 37

1951—Sept..... 31,075 3881 731 265 40 427 370 56 50 194 194 4 170 20 14 6 ..
Oct......| 1,292 970 945 368 107 470, 272 198 26 322 322 18 288 16 14 2 .
Nov.....| 1,006 866 866 297, ..., 569 371 1974, ..., 140 140 4 89 47 23 24 |....
Dee.....| 1,053 842 838 276...... 562 361 201 4 211 205 19 102 83 K1 SR 6
1952—]Jan...... 1,232 930 926 349 39 538 437 101 4 302 30211 221 71 104 7 3 ..
Feb..... 852 694 667 285 36 346 200 146 27 158 158 8 76 74 73 1 ..
Mar.....{ 1,090{| 1,003 994 144 38 812 619 192 9 87 81 4 63 13 3o, 6
Apr.....| 1.551] 1.249| 1,237 452 80 704 535 170 12 303 299 2 257 40 36 4 4
May. 31,555(*1,249|| 1,109 376 56 677 453 224 93 306 3006 1 144 151 142 81....
June ... 1,403|| 1,245 1,239 615 38 587 406 180 6 158, 155 11 141 3 1 PR 3
July. o] 1,519 1,393|| 1,381 224 20( 1,137 954 183 12 126, 1206, 2 74 30 45 4 ..
7 188 153 153

Aug..... 810 461 461, 203 56 202 134 681...... 349 349

1 Includes publicly offered issues of Federal credit agencies. but excludes direct obligations of U. 8. Treasury.

2 Includes issues of noncontiguous U. S. Territories and Possessions.

3 These figures for 1947, 1930, 1951, September 1951, and May 19352 include 244 million dollars, 100 million, 130 million, 100 million, and 47
million, respectively, of issues of the International Bank for Reconstruction and Development.

4 Includes the Shell Caribbean Petroleum Company issue of 250 million dollars, classified as “foreign’’ by the Chronicle.

Source—For domestic issues, Commercial and Financial Chronicle; for foreign issues, U. S. Department of Commerce. Monthly figures
subject to revision. Back figures.—See Banking and Monetary Statistics, Table 137, p. 487.
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NEW CORPORATE SECURITY ISSUES?
PROPOSED USES OF PROCEEDS, ALL ISSUERS
{In millions of dollars]

, i ! Proposed usges of net proceeds
Year or month Esg;g:sted ESt‘r;‘;fted New money Retirement of securities Repayment
proceeds 2 | proceeds 3 ep 3’ en Other
i Plant and | Working Bonds and | Preferred | other debt | PUTPOSes
l l Total equipment| capital Total notes stock
|
i
2,155 2,110 681 504 177 1,206 1,119 87 215 7
2,164 2,115 325 170 155 1,693 1,637 59 69 26
2,677 2,615 569 424 145 1,854 1,726 128 174 19
2,667 2,623 868 661 207 1,583 1,483 100 144 28
1,062 1,043 474 287 187 396 366 30 138 35
1,170 1,147 308 141 167 739 667 72 73 27
3,202 3,142 657 252 405 2,389 2,038 35t 49 47
6,011 5,902 1,080 638 442 4,555 4,117 438 134 133
6,900 6,757 3,279 2,115 1,164 2,868 2,392 476 379 231
6,577 6,466 4,591 3,409 1,182 1,352 1,153 196 356 168
7,078 6,950 5,929 4,221 1,708 307 240 67 488 234
6,052 5,959 4,606 3,724 882 401 360 41 637 315
6,361 6,261 4,006 2,966 1,041 1,271 1,149 122 620 364
7,741 7,607 6,531 5,110 1,421 39 96 363 226
1951—0ctober. ... 655 639 548 404 144 12 10 2 53 26
November. . ... 673 660 570 488 83 43 42 1 29 18
December...... 871 856 771 682 90 45 42 2 11 29
1952—January....... 605 595 559 487 72 8 8 f..i..... 15 13
February...... 478 469 413 278 134 36 35 1 13 7
954 875 655 221 15 15 .ol 45 19
051 844 613 232 13 9 3 70 24
1,007 925 735 189 126 126 |.......... 38 9
836 747 553 194 38 38 d.o........ 46 5
Tuly r1.290 r1,234 r1,033 180 r34 252 S r14 r8
August. ... 428 420 r280 r215 65 125 119 5 rS 10
September. ... 163 430 386 288 98 48 45 3 14 7

PROPOSED USES OF PROCEEDS, BY MAJOR GROUPS OF ISSUERS*
{In millions of dollars]

Manufacturing § %ﬁﬁf;ﬁgﬂg‘g Railroad Public utility 7 Communication 8 gsslé:;:téal
Year or
month Total Total Total Total Total Total
net | New | Retire-| net | New |Retire-[ net | New | Retire-| net | New |Retire-| net | New {Retire-| net | New | Retire-
pro- |money|ments®| pro- |moncy|ments®| pro- |money[ments !9 pro- |money|mentsi® pro- |moneyjments®| pro- |money|mentsl?
ceeds? ceeds? ceeds? ceeds? ceeds? ceeds?
1938, ... 831] 469 226 |......0...... ... 54 24 30 | 1,208 180 16 8
1939, ...l 584 188] 353 |......|.....i il 182 85 97 | 1,246 43 102 9 88
1940, ... 961 167 738 |......f..... 319 115 186 | 1,180| 245 155 42 9
1941, ...l 828 244 463 (... e 361 253 108 | 1,340 317, 94 55 18
1042, 5271 293 89 [ 47 32 15 464| 145 4 4(.......
............. 160 46 114 469 22 21 13 4

............. 602 | 102 500 | 1,400 40
............. 1,436 | 115 1,320 | 2,291 69
............. 704 {129 571 | 2,129 782

337 56 { 332 297 34 { 2,570 2,317

26 {....... 18 16 1 197) 179 62 48 |.......

22 ... 76 61 15 273  260) 14 1 |.......
28 2 22 22 {....... 266 251 23 18 2
21 1 17 17 {....... 184 177 14 11 1

9 2 29 291....... 125 122 13 12].......

46 5 12 12]....... 490| 461 20 154.......

39 3 34 34 1....... 399 343 56 55 ].......
29 |....... 119 41 63 313 293 40 34 5

! 55 20 51 16 35 355 338 70 68 1.......
July w3511 7329 G ) B B N U 46 46 ..., 282 280 768 | rdl 24
Aueust, ... 132 r&9 w50 36 3 1 04 10 S5 | r122]  r120, r14 9 4
25 16 8

September. ... 185 131 39 19 16 1 12 12 ... 197) 194

r Revised.

1 [istimates of new issues sold for cash in the United States.

2 Gross proceeds are derived by multiplying principal amounts or number of units by offering price.

3 Estimated net proceeds are equal to estimated gross proceeds less cost of flotation, i. e.,, compensation to underwriters, agents, etc., and
expenses. + Classifcations for years 1938-47 are not precisely comparable with those beginning 1948, but they are believed to be sufficiently
similar for broad comparisons. See also footnotes 5 through 8.

5 Prior to 1948 this group correspon !s to that designated *Industrial” in the old classification. ¢ Included in “Manufacturing’” prior to 1948,

7 Includes *‘Other transportation’ for which separate figures are available beginning in 1948, 8 Included in “Public utility’’ prior to 1948,

9 Includes issues for repayment of other debt and for other purposes not shown separately. 1¢ Retirement of securities only.

Source.~—Securities and Exchange Commission; for compilation of back figures, see Banking and Monetary Statistics, Table 138, p, 491, a
publication of the Board of Governors,
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS

MANUFACTURING CORPORATIONS
{In millions of dollars]

Agsets of 10 million dollars and over || Assets of 50 million dollars and over Assets of 10-50 million dollars
(200 corporations) (81 corporations) (119 corporations)
Year or quarter
Profits | Profits | s Profits | Profits | ;0 Profits | Profits | ;.
Sales before after dends Sales before after dends Sales before after d lvcll-
taxes taxes nas taxes taxes taxes taxes ends
Annual

1,212 999 725 9,008 1,071 883 656 1,613 141 116 69
1,848 1,277 859 (| 11,138 1,638 1,127 772 1,903 211 149 86
3,165 1,523 951 15,691 2,778 1,329 854 2,651 387 194 96
3,408 1,224 763 |} 18,544 2,876 1,056 672 3,297 532 168 91
3,693 1,263 779 {| 24,160 3,111 1,097 688 4,152 582 167 91
3,538 1,258 851 || 25,851 2,982 1,091 755 4,550 557 167 96
2,429 1,132 864 || 22,278 1,976 964 764 4,322 453 168 100
2,038 1,205 946 || 17,415 1,573 932 804 3,956 465 274 142
4,104 2,524 1,170 | 25,686 3,423 2,105 1,000 5,183 681 420 170
5,317 3,312 1,404 || 31,238 4,593 2,860 1,210 5,770 723 452 194
5,038 3,101 1,660 | 31,578 4,506 2,768 1,474 5,160 531 332 186
7,893 4,055 2,240 |} 37,831 6,992 3,566 2,013 6,287 902 489 228
8,557 3,411 1,986 || 43,389 7,492 2,975 1,754 7,678 1,066 436 232
1,400 791 387 7,935 1,253 705 347 1,328 147 86 41
1,821 1,038 395 9,213 1,629 926 347 1,482 192 112 48
2,190 1,240 583 || 10,156 1,928 1,090 534 1,691 262 150 50
12,313 2,482 987 875 |{ 10,527 2,182 846 785 1,786 300 141 89
12,711 2,238 878 469 || 10,811 1,951 765 420 1,899 287 113 48
13,047 2,219 839 475 |{ 11,079 1,928 724 421 1,968 291 115 54
12,297 1,964 762 475 |{ 10,443 1,716 658 422 1,854 248 103 53
13,013 2,137 932 567 || 11,055 1,897 827 490 1,957 240 105 77
1952—1...oiiiiiii. 12,760 1,940 815 482 |{ 10,812 1,715 727 430 1,948 225 88 52
2 e 12,629 1,622 622 476 || 10,625 1,416 537 422 2,004 206 85 54

PUBLIC UTILITY CORPORATIONS
[In millions of dollars]

Railroad Electric power Telephone
Year or quarter o

perat- | Profits | Profits - Operat- | Profits | Profits ‘e Operat- | Profits | Profits e
ing before after é)e‘;é; ing before after cll?:lr: (i-s ing before after c]]) 1v&-
revenue | taxes taxes revenue | taxes taxes revenue | taxes taxes ends
126 93 126 2,647 629 535 444 1,137 231 189 164

249 189 159 2,797 692 548 447 1,206 257 193 167

674 500 186 3,029 774 527 437 1,334 297 187 162

1,658 902 202 3,216 847 490 408 1,508 364 168 151

2,211 873 217 3,464 913 502 410 1,691 420 176 156

1,972 667 246 3,615 902 507 398 1,815 451 168 155

756 450 246 3,681 905 534 407 1,979 433 174 162

27 287 235 3,815 964 638 458 2,148 313 209 168

777 479 236 4,291 054 643 494 2,283 215 138 131

1,148 699 289 4,830 983 657 493 2,694 292 186 178

700 438 252 5,055 1,129 757 553 2,967 333 207 213

1,384 783 312 5,431 1,303 824 619 3,342 580 331 276

1,260 693 328 5,867 1,480 818 661 3,729 691 341 318

114 256 61 1,378 351 2230 146 787 116 271 62

243 2152 53 1,322 321 2212 153 821 137 284 67

454 2258 55 1,317 293 217 152 853 158 184 70

574 2318 142 1,415 339 2211 168 881 169 292 76

229 2104 101 1,504 413 2229 157 904 175 290 77

275 2146 63 1,419 344 2195 161 918 174 292 79

250 2124 53 1,423 320 2168 162 931 160 272 81

505 2320 111 1,521 403 2226 181 976 182 286 81

295 141 80 1,603 498 257 172 993 194 93 85

261 149 74 1,40 400 214 173 1,023 205 98 87

1 Certain tax accruals for the first six months of 1950 and 1951, required by subsequent increases in Federal income tax rates and charged by
many companies against third quarter profits, have been redistributed to the first and second quarters. Available information does not permit
a sm;ulAar redlstncll)unon of accruals charged against fourth quarter 1950 profits to cover 1950 liability for excess profits taxes.

s reported.

NOTE.—Manufacturing corporations. Data are from published company reports, except sales for period beginning 1946, which are from
reports of the Securities and Exchange Commission. For certain items, data for years 1939-44 are partly estimated. Assets are total assets
as of the end of 1946.

Railroads. Tigures are for Class I line-haul railroads (which account for 95 per cent of all railroad operations) and are obtained from reports
of the Interstate Commerce Commission.

Electric power. Figures are for Class A and B electric utilities (which account for about 95 per cent of all electric power operations) and are
obtained from reports of the Federal Power Commission, except that quarterly figures on operating revenue and profits before taxes are partly
cstimated by the Federal Reserve, to include affiliated nonelectric operations,

Telephone. Revenues and profits are for telephone operations of the Bell System Consolidated (including the 20 operating subsidiaries and
the Long Lines and General departments of American Telephone and Telegraph Company) and for two affiliated telephone companies, which
together represent about 85 per cent of all telephone operations, Dividends are for the 20 operating subsidiaries and the two affiliates. Data
are obtained from the Federal Communications Commission.

All series. Profits before taxes refer to income after all charges and before Federal income taxes and dividends. For description of series
and back figures, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); pp. 215-217 of the BULLETIN for Marck 1942 (public utilities);
and p. 908 of the BULLETIN for September 1944 (electric power).
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SALES, PROFITS, AND DIVIDENDS OF LARGE MANUFACTURING CORPORATIONS, BY INDUSTRY

[In millions of dollars)

Annual Quarterly
Industry 19501 19511 1952
1949 1950 1951
2 3 4 1 2 3 4 1 2
Nondurable goods industries

Total (94 corps.): ?

1Y L Y 12,853| 14,777 17,371} 3,469| 3,958 4,085] 4,349] 4,288| 4,294| 4,441 4,335 4,216

Profits before taxes. .. .oovvviiveivienninaen 1,847F 2,702| 3,184 582 785 830 855 814 773 741 705 599

Profits after taXes......oovvivivrrincninass 1,213f 11,5131 1,411 350 467 395 368 342 334 368 314 285

Dividends. . ..vvivereeriiieietiicacserenes 710 889 845 175 213 334 199 202 203 242 210 205
Selected industries:

Foods and kindred products (28 corps.):

1 = J S 3,323; 3,492! 3,873 828 980 913| 1,025 901 9421 1004 959 942
Profits before taxes ................... 379 469 407 101 159 126 124 86 93 104 86 93
Profits after taxes..........ovevennnn. 235 287 199 58 89 62 61 40 46 52 40 42
Dividends.......... et Ve 135 143 140 34 34 45 31 35 32 42 32 32

Chemical and allied products (26 corps.):
Sales.....covvivieininaa., 3,557| 4,447 5,433 1,048 1,188] 1,260 1, 338 1,377| 1,351} 1,367 1,373) 1,337
Profits before taxes 675] 1,110| 1,384 247 313 345 365 342 312 3 281
Profits after taxes . 404 560 484 138 179 131 128 120 111 125 108 105
Dividends. .. ..vvvivvriiiiieeennnes 312 438 355 79 113 174 84 85 87 100 87 87
Petroleum refining (14 corps.):
Sales. .. ..ottt e ..| 3,865 4,234 4,999 989| 1,113 1,172| 1,204{ 1,204} 1,246 1,345] 1,318| 1,275
Profits before taxes...... i et 525 650 861 133 187 209 217 203 218 222 204 147
Profits after taxes...........ovvvvvnnns 406 442 516 96 130 130 123 118 127 148 129 111
Dividends......c.coviviviviiiiiinns 172 205 231 42 44 78 57 55 55 64 64 60
Durable goods industries
Total (106 corps.): 3
Sales. .. .o i e 23,885 29,341| 33,696{ 7,226 7,889 8,228 8,362| 8,759 8,003| 8,572] 8,425| 8,413
Proﬁts beforetaxes. ....ooovieiiniinennnnn L1911 5,192f 5,374] 1,239 1,405] 1,653] 1,382{ 1,405] 1,191 1,396 1,234] 1,023
Profits after taxes............... weeseeevss] 1,887 2,5421 2,000 688 773 592 510 497 428 565 501 337
Dividends. . .............uuen Ceeeeeeaene 950| 1,351} 1,141 210 370 541 270 273 273 325 273 269
Selected industries:
Primary metals and products (39 corps.):
Sales.....coiiiiiiiii i e e 8,187| 10,446 12,501 2,562 2,718] 2,965| 3,044| 3,198] 3,034) 3,226] 3.073| 2,385
Profits before taxes . 99 1,700{ 2,092 400 455 547 525 557 492 519 425 99
Profits after taxes . 578 854 775 223 253 214 188 193 176 217 220 29
Dividends., .. .....ovviiiiiiiiiiiin., 285 377 380 73 80 157 88 85 86 120 88 87
Machinery (27 corps.):
Sales......coiiiriiiii i i e 4,353{ 5,058 4,604| 1,196] 1,269{ 1,493| 1,480 1,563] 1,434| 1,690 1,590] 1,746
Profits before taxes. . ............vuuts 519 847 998 168 194 341 250 237 210 301 232 240
Profits after taxes.......ocvvriveisnnans 320 424 367 93 107 145 o0 82 73 123 81 82
Dividends...... e certieae 138 208 191 37 38 84 43 47 48 54 49 48
Automobiles and equipment (15 corps.)

Z2Y G J 9,577) 11,805| 12,438! 2,975 3,355 3,192| 3,268| 3,331| 2,899 2,939} 3,035| 3,429
Profits before taxes. .. ......covvvunn.. 1,473] 2,305 1,915 595 656 655 513 508 405 488 503 596
Profits after taxes...........ccvveuvnnns 861 1,087 704 328 357 189 194 183 142 185 170 189
Dividends. . ...........oovvuea. eeen 451 671 479 91 232 258 122 119 119 119 116 114

1 Certain tax accruals for the first six monthe of 1950 and 1951, required by subsequent increases in Federal income tax rates and charged
by many companies against third quarter profits, have been redistributed to the first and second quarters. Available information does not permit
a similar redistribution of accruals charged against fourth quarter 1950 profits to cover 1950 Hability for excess profite taxes.

2 Total includes 26 companies in nondurable goods groups not shown separately, as follows: textile mill products (10); paper and allied products

{15); and miscellaneous (1).

3 Total includes 25 companies in durable goods groups not shewn separately, as follows: building materials (12); transportation equipment

other than automobile (6); and miscellaneous (7).

CORPORATE PROFITS, TAXES, AND DIVIDENDS

(Estimates of the Department of Commerce,

Quarterly data at seasonally adjusted annual rates)
[In billions of dollars]

Profits | [p.ome | Profits Cash Undis- Profits | 1, ome | Profits Cash Undis-
Year before taxes after divi- tributed Quarter before taxes after divi- tributed
taxes taxes dends profits taxes taxes dends profits
9.3 2.9 6.4 4.0 2.4 [1950—3........ 44.3 20.6 23.7 9.3 14.4
17.2 7.8 9.4 4.5 4.9 | 4........ 48.4 22.5 26.0 10.7 15.3
21.1 11.7 9.4 4.3 5.1
25.1 14.4 10.6 4.5 6.2 <
a3 | s | | oan e [P G5k S | fes | S8 | o
T 112 35 a7 38 3 386 2178 16.9 92 7.7
305 1.9 185 6.6 12.0 4........ 39.5 22.2 17.3 9.3 8.0
33.8 13.0 20.7 7.3 13.6
271 10.8 16.3 7.5 8.8 42.7 24.7 18.1 8.9 9.2
39.6 18.4 21.2 9.0 12.2 739.5 r22.9 6.6 9.6 r7.0
42.9 24.2 18.7 9.0 9.7 40.0 23.0 17.0 9.3 7.7

r Revised.

1 Figures, except for cash dividends, are estimates of Council of Economic Advisers, based on preliminary data.
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UNITED STATES GOVERNMENT DEBT—VOLUME AND KIND OF SECURITIES

10On hasis of daily statements of United States Treasury.

In milli

ons of dollars]

Public issues 3
- Marketable Nonmarketable
End of Total glz:)(gfs} Bonds Special
- gross I . - | Con- Tax [ 735:
month debt t :}g](;;t, Total ,_C(‘lrflf};f vert- Sav- | and | ssues
Total Bills i:;a?-bt» Notes | Bank | Bank | ible | Total®| ings sav-
edness eligi- re- bonds ings
s ble 4 | stricted notes
1943 —Dec....... 170,108] 165,877 151,805i| 115,230{1 13,072 22,843( 11,175] 55,591} 12,550|....... 36,574| 27,363] 8,586| 12,703
1944—Dec.......] 232,144| 230,630] 212,565 161,648{| 16,428| 30,401f 23,039 66,931| 24,850....... 50,917( 40,361 9,843| 16,326
1945—Dec, 278,682 278,115 255,693 198.778)| 17,037| 38,155| 22,967| 68.403| 52,216{....... 56,915| 48,1831 8,235| 20,000
1946—Dec. 259,487| 259,149] 233,064 176,613)] 17,033] 29,987} 10,000| 69,866] 49,636]....... 56,451| 49,7767 5,725| 24,585
1947—Dec. 256,981| 256,9001 225,250|| 165,758} 15,136] 21,220| 11,375| 68,391| 49,636|....... 59,492 52,053| 5,384( 28,955
1948—Dec. 252,854| 252,800f 218,865 157,482(] 12,224 26,525 7,131 61,966| 49,636{....... 61,383 55,051) 4,572f 31,714
1949— June . 252,798] 252,770] 217,986|) 155.147]| 11,536 29.427[ 3,596 60,951 49,636]....... 62,839] 56,260} 4,860| 32,776
Dec...... .| 257,160 257,130] 221,123} 155,123}| 12,319] 29,636| 8,249 55,283 49,636)....... 66,000 56,707] 7,610| 33,896
1950— June. .. 257,377| 257,357] 222,853|} 155.310|] 13,533] 18,418] 20,404| 53,319| 49,636[....... 67,544] 57,536| 8,472| 32,356
Deco.o.... 256,731} 256,708| 220,575|| 152,450} 13,627 5,373} 39,258 44,557 49,636(....... 68,125| 58,019| 8,640f 33,707
1951-~June. .. .. 255,251 255.222] 218,198(| 137,917| 13,614 9,500 35,806| 42,928 36,061| 13,573 66,708} 57,572 7,818] 34,653
1951—0ct.. . 258,336| 258,208| 220,325) 141,753|] 16,819 28,016] 18,669 42,167| 36,053 12,065} 66,506 57,501y 7,705] 35,615
Nov.. 259,647 259,604{ 221,391l 142,741]] 18,100} 28,017 18,406] 42,167 36,050| 12,062| 66,588| 57,552| 7,737] 35,862
Dec....... 259,461] 259,419 221,168|! 142,685}]| 18,102| 29,078| 18,409] 41,049| 36,048 12,060| 66,423| 57,587} 7,534 35,902
1952—Jan....... 259,813] 259,775 221,249|} 142,690]| 18,104| 29,079 18,421 41,040] 36,046| 12,047| 66,513| 57,664 7,539 36,233
Feb...... 260,399 260,3620 221,770(; 142,701} 18,104} 29,079| 18,434] 41,040| 36,044| 12,034[ 67,041] 57,6821 8,044] 36,360
Mar 258,124| 258,084| 219,301}l 141,376{| 16,8631 29.079| 18,450] 40,942{ 36,042] 12,018| 65,907| 57,680] 6,911] 36,493
Apr 258,337) 258,292} 219,356(| 141.820|| 17,462 28,423] 18,952| 40,943| 36,040 11,516] 66,019 57,644 7,057 36,746
May 259,951] 259,905 220,540|| 142,625/ 18,267 28,423 18,936{ 43,061| 33,918 11,512 66,403} 57,614 7,470 37,198
June 259,151 259,105} 219,124{} 140,407)] 17,219] 28,423| 18,963} 48,343| 27,460| 13,095} 65.622| 57,685 6,612 37,739
July 263,107| 263,073 222,963|| 144,340{ 17,213 28.170| 18,971] 52,579| 27,407 13,145] 65,478 57,709 6,440 37,945
Aug....... 263,225 263 .186] 222,753) 144,148 17,200| 28,019 18,974] 52,579! 27,369 13.186| 65,419} 57,753 6,330] 38,307
Septo. ..., 262,722] 262,682 222,216} 143,895} 17,207 27,763] 18,982 52,579| 27.3A5| 13,182 65.139| 57,758| 6,039| 38,360
Oct....... 264,964| 264,919 224,430(, 146,775l 19,712 16,902| 30,246| 52,578] 27,338 12,491 65,164| 57,794 6,026 38,300
i

1 Includes fully guaranteed securities, not shown separately,
3 Includes amounts held by Government agencies and trust funds, which aggregated 6,692 million dollars on Sept. 30, 1952,
4 Includes Treasury bonds and minor amounts of prewar and Postal Savings bonds.
5 Includes Series A investment bonds, depositary bonds, armed forces leave bonds, and adjusted service honds, not shown separately,
Back figures.—See Bankiug and Monetary Statistics, Tables 146-148, pp. 509-512.

UNITED STATES GOVERNMENT MARKETABLE PUBLIC
SECURITIES OUTSTANDING OCTOBER 31, 1952

{On basis of daily statements of United States Treasury.

of dollars]

In millions

Issue and coupon rate |Amount|| Issue and coupon rate [Amount
Treasury biils: Treasury bonds—Cont.
Nov., 6,1952.,........ 1,300 || June 15, 1953-54..... 2 5,825
Nov. 13, 1952.......... 1,501 June 15, 1953-543 ....2 8,662
Nov. 20,1952, ........ 1,300 || June 15, 195 5...2Y4 1,501
Nov. 28, 1952.......... 1,300 |j June 15, 1953--55¢....2 510
Dec. 4 K June 15, 1953-55%, ., .2 725
Dec. June 15, 1954-565. .2} 681
Dec. Mar. 15, 1955-60%, .2% 2,611
Dec. Mar. 15, 1956~-58...21%5 1,449
Jan. Sept. 15, 1956-595, . 234 982
Jan. Sept. 15, 1956-59.,.214 3,822
Jan. Mar. 15, 1957-59.,.23¢ 927
Jan. June 15, 1958.. 2 4,245
Jan, June 15, 1958-635. .2 919
Mar. June 15, 1959-62...2 5,281
Dec. 15, 1959-628. 214 3,468
Dec. 15, 1960-655. .23 1,485
B ke, s |
3 ec, 15, —68¢. . 233 ,829
ertificates June 15, 1964-69¢ .23 | 3,758
Dec. 1,1952.... 174 1,063 || Dec, 15, 1964-698. .25 | 3,834
Feb. 15, 1953 24 | 8,868 || Mar. 15, 1965-70%. .235 | 4,737
June 1,1953......17% | 4,963 |{ Mar. 15, 1966-716..234 | 2,971
Aug. 15, 1933........ 212,008 || June 15, 1967-726. .213 1,898
Sept. 15, 1967-72...214 2,716
Dec. 15, 1967-728, 214 3.844
Treasury notes
Dece. 1,1953...... 214 110,542
gar. 15195413y | 4,075 Postal Savings 234 84
Mar. 15, 1955 H 5,365 tere )
lgec 15. 1955.. l;é 6,8-3‘;
Apr. 1, 1956... 1 1,
gct. i 1056...“.151,/% zg(l) Panama Canal Loan.3 ] §2
pr. 1,1957,..... 1 5 i i e 775
o, 1105700 125 752 Total direct issues. 146,775
o Guaranteed securities
I'reasury bonds Federal Housing Admin.
Mar. 15-Sept.15,1953.2 | 7,986 Various. ............. 43

1Sold on discount basis.

p. 1216.

2 Tax anticipation series.

3 AMaturity Dec. 15, 1954,
1 Maturity Dec, 15, 1955,

Novearser 1952

5 Partially tax exempt.
§ Restricted,

See table on Open-Market Money Rates,

2 lacludes noninterest-bearing debt

. not shown separately.

UNITED STATES SAVINGS BONDS

[In millions of dollars)

Amount | Funds received from sales during ggg:g?&
Year or out- perio maturities
month ’Stangmg
at ?;i 03 All Series | Series | Serics All
p series [[Eand 11|F and J{Gand K| series
48,183 112,937 || 9,822 595 | 2,520 5,558
49,776 | 7,427 |} 4,466 325 ] 2,637 6,427
52,053 | 6,694 || 4,085 342 | 2,267 5,126
55,051 | 7,295 || 4,224 498 | 2,573 5,144
56,707 | 5,833 || 4,208 233 | 1,392 5,101
58,019 | 6,074 {| 3,668 417 | 1,990 5,840
57,587 | 3,961 {| 3,190 124 646 5,651
57,501 334 274 10 50 410
Nov....} 57,552 316 268 9 39 364
Dec....| 57,587 297 254 9 34 401
1952—Jan....| 57,664 441 364 16 61 493
Feb....| 57,682 339 288 10 42 411
Mar....| 57,680 331 284 9 38 428
Apr....| 57,644 313 267 10 37 438
May...{ 57.614 292 253 8 30 423
June...| 57,685 364 293 15 56 431
July...| 57,709 367 316 9 43 468
Aug....| 57,753 356 309 11 37 399
Sept....} 57,758 330 290 9 30 417
Oct. ...} 57,794 348 310 10 28 398
Maturities and amounts outstanding October 31, 1952

Year of All Series Series Series

maturity series Eand H| FandJ | G and K

1952, ... 3,137 3437 .ol
1983, ... il 6,241 5,109 189 944
19054, ...l 7.885 5,630 470 1,785
1955. ..o, 6,720 4,396 492 1,832
1956 .. .ol 4,939 2,213 574 2,152
1957. ...l 4,714 2,288 458 1,968
1958. ... o.oiin 4,780 2,481 235 2,003
1959, ... 4,569 2,526 253 1,790
1960, .. ............ 5,016 2,326 437 2,253
1960, .. ... oLl 14,299 12,858 195 1,246
1962, ...l 4,342 2,212 362 1,768
1963. .. it 726 Moo 117 609
1964, ... ...l 486 {].......... 103 383

Unclassified......... —60 =60 . e
Total. ... ..ot 57,794 !i 35.116 3,885 18,793

! Includes boads with extended maturities totaling 661 million

dollars,



OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED
[Par value in millions of dollars]

Total Held by Held by the public
gross || U. S, Government
¢ delbtcl agencifes ?inc} s Individual
includ- trust funds tate ndividuals .
End of month ing guar- Federal | Com- | Mutual I:ig;- Other and g&z‘;ﬂ;
anteed Total |} Reserve | mercial | savings com. corpo- local inves-
securi- || Special { Public Banks | banks? | banks anies rations | govern- | Savings | Other tors t
ties) issues issues P ments bonds |securities
1940—Dec...... 50,942{ 5,370 2,260 43,312)} 2,184 | 17,300 3,200 6,900 2,000 500 2,800 7,800 700
1941-—Dec...... 64,262| 6,982 2,558 54,722\ 2,254 { 21,400 3,700 8,200 4,000 700 5,400 8,200 900
1942—Dec...... 112,471 9,032 3,218 | 100,221|f 6,189 | 41,100 4,500 | 11,300 | 10,100 1,000 | 13,400 | 10,300 2,300
1943—Dec...... 170,108|| 12,703 4,242 | 153,163|] 11,543 | 59,900 6,100 | 15,100 | 16,400 2,100 | 24,700 | 12,900 4,400
1944—Dec...... 232,144 16,326 5,348 | 210,470} 18,846 | 77,700 8,300 | 19,600 | 21,400 4,300 { 36,200 | 16,700 7,400
1945~—Dec...... 278,682} 20,000 7,048 | 251,634t 24,262 | 90,800 | 10,700 | 24,000 | 22,000 6,500 | 42,900 | 21,000 9,500
1946—Dec...... 259,487|| 24,585 6,338 | 228,564{ 23,350 | 74,500 | 11,800 | 24,900 | 15,300 | 6,300 | 44,200 | 19,900 | 8,300
1947—Dec...... 256,981(| 28,955 5,404 | 222,622] 22,559 | 68,700 | 12,000 | 23,900 | 14,100 ,300 | 46,200 | 19,300 8,600
1948—Dec. 252,854y 31,714 5.614 | 215,526 23,333 | 62,500 | 11,500 | 21,200 14,800 7,900 | 47,800 | 17,300 9,300
1949—Dec...... 257,1601| 33,896 5,464 | 217,800, 18,885 | 66,800 | 11,400 | 20,100 | 17,000 8,100 | 49,300 16,400 9,800
1950—June ..... 257,3717|| 32,356 5,474 1 219,547\l 18,331 | 65,600 | 11,600 | 19,800 | 19,000 8,700 | 49,900 | 16,600 | 10,100
...... 256,731y 33,707 5,490 | 217,533|; 20,778 | 61,800 { 10,900 | 18,700 | 20,800 8,800 | 49,600 | 15,400 | 10,800
1951—June ..... 255,251 34,653 6,305 | 214,293 22,982 | 58,4 10,200 | 17,100 | 21,100 9,400 | 49,100 | 14,900 | 11,100
Dec......| 259,461| 35,902 6,379 | 217,180)| 23,801 | 61,600 9,800 | 16,400 | 21,600 9,500 | 49,100 | 14,300 { 11,100
1952-—May..... 259,95111 37,198 6,524 | 216,229(; 22,273 | 61,100 9,800 | 15,900 (21,600 9,900 | 49,000 [r14,900 | 11,800
259,154 37,739 6,596 | 214,816( 22,906 | 61,200 9,600 | 15,700 | 20,000 9,900 | 49,100 {r14,400 | 12,200
263,107|) 37,945 6,689 | 218,473| 22.853 | 62,700 9,800 | 15,900 {720,800 | 10,300 | 49,100 {714,800 { 12,200
263,225 38,307 6,712 | 218,206( 23,146 | 61,900 9,700 | 16,000 | 21,200 | 10,400 | 49,100 | 14,800 | 12,000

r Revised. 1 Includes the Postal Savings System.
2 Includes holdings by banks in territories and insular possessions, which amounted to 250 million dollars on June 30, 1952.
3 Includes savings and loan associations, dealers and brokers, foreign accounts, corporate pension funds, and nonprofit institutions.

Note.—Holdings of Federal Reserve Banks and U. S. Government agencies and trust funds are reported figures; holdings of other investor
groups are estimated by the Treasury Department.

SUMMARY DATA FROM TREASURY SURVEY OF OWNERSHIP OF SECURITIES ISSUED OR GUARANTEED
BY THE UNITED STATES *
[Interest-bearing public marketable securities. In millions of dollars]

U. S, uU. 8.
Total aG:e‘;xt: l:‘:g_l' Com- ﬁ[!:l- Insur- Total S::lf_' }:Sgl- Com- %\Ix:i Insur-
End of month | 08t || "cies | Re- | ™€ | sav- | 20 | Other|| End of month | 0% |l cies | Re- | M- | gav- | 20€¢ [ Other
stand- | o4 | serve |, 12l | jngs | COM- stand- § g4 | serve [ G2l | jngs | cOm-
ing |l ¢rust | Banks| P20K® papks | PaRes ing I trust | Banks| P2RK®!| papi, | P2nieS
funds funds
Type of Treasury bonds
security: and notes, due
or callable:
T eS0—June....|155,325 5.350(18,331(58.972]10,877]18, 13243, 663{|Within 1 year:
Dec.....(152.471( 5.365[20,778(54,893/10.144/16,862(44,420)| 1950—june....| 10,387y 79| A 208 7.001) 151] 360 2,300
1951—June ...|137.944Y 3,272120,268(51,515| 8,254]{12,077}42,558 lgsl_Jun""' 37.631 49 10'241 15'083 67| 1.014 10'147
.|142,724|| 3,345[22,588(54,148} 7,880{11,364(43,399 ¢ ' ' ’ 4

Dec...

Dec.....| 25,508 21| 1,668{16,793 420 787} 5,819

1952—June....|140,451{| 3,031{22,192{53,867{ 7,494[10,335[43,532
July....|144,372|] 3,122(22,139]|55,303( 7,684(10,612{45,512(| 1952—June....| 25,210 14} 1,620(16,826 327 677} 5,746
144,186]] 3,145{22,432|54,380{ 7,642(10,688/45,899 July....[ 25,210 8{ 1,620[16,731 283 684| 5,884
25,210 8] 1,720)16,490 280] 704{ 6,008

13,533 3| 3,856| 3,703 35 90! 5,846

ec. 13,627 35| 1,296} 3,888 33 4741 7,901i1-5 years:
1951—June ...| 13,614/l 26| '527| 3.750] 122| 829) 8.360) 1950—June....| s1,802| 327| 5,116{33.127] 1,058| 1,731{10,443
Dec..'\| 18,1000 S0 96| 6,773 71| Ssa2ojosoy | Dec. il 33378l 189| 11285i2d.834| 'sas) 1142 3,660
_ —June.... , , . 16
1952 }ﬁﬁe %%{g 55| 368 §:§§§ oo 2% {8,’@12 Dec.....{ 28,678 155| 5.102]18,600] 142 685} 3,994
Cortifica N 17,206 39| 436| 4.722] 74| 8411351 tosz—fune....| 29,438 130 s.outlisazl 1ssl 701] 4,17
cates: uly. 1] 29. 5.041)18.3 133 689] 4,196
1950—June...[ 1848 o 7| 5331l 1ol o4 % Ia Aug .| 29,446 132| 5,041)18,313| 135 01| 4,224

1951—June.. .| oS00l "17] 30104f 27753) 37| 287 3221fc 0 e
Dec.....1 20,078} 49112,793| 6,773} 41 662} 8,7600™ yoc0" June. ...| 15,026| 423| 1,148| 5,675 2,439] 2,055 4.186
1952—June....| 28,423  6olt1.821| 6,877] 120| 454] 9,001 Dec.....| 17.a11]| 412| 982 7.329] 2.125| 1,948| 4.615
July. )] 28.170||  s8|11.883] 6.611] 84] 49| ol08s|| 1951—June... | 15.962{ 376 1,032| 6.273] 2.009| 1,858 4,414
Bug.... 28,019  64|11.906] 6.335] 90| 474| 9,150 Dec.....| 11156 309| 1,014 2,436{ 1,925 1,656 3,816

Treasury notes:
1950—]June....| 20,404 29} 3,500]11,204 154 403} 5,114[f 1952—June....| 13,272 524} 1,070] 3,268] 2,092| 2,183| 4,135

Dec.....| 39.258|  10{12.527(15.833] 136| 707/10,045 July. [ 17.516||  619| 1.070| 5.527| 2.396| 2.482| 5.422
1951—June...[[ 35.806||  14[12/43013.704| 120| 687| 8.842 Aug....| 17,516 632( 1.070{ 5,834) 2,354| 2,498| 5128
Dec.... | 18,409 3| 5,06810,465| 67| 316| z.d00fl
_ ter years:
1952—June....1 18,003 2] 3.568110.4311 421 3321 2.388) " 050—June. ... | 45,084]| 4,482| 2,349| 4,002| 7,130(13,507(13,524
uly....| 18,571 1] 3.508110,4090 491 3321 2.621 43,5000 4,682 2,508| 2.932| 7.180|12,308/13 989
..... 18,974 1] 5.568(10,300] 39| 336| 2,640 ' - . . ' : '

30,023{1 2,629| 1,397 2,781| 5,389 7,293|10,534

ug
Treasury bonds: 30,012 2,726] 1,415} 2,7407 5,276] 7,027]|10,828

BRI ol s st e g a0
ec.....| 94, . ,620(33, f s . __
1951—June. . .| 78.832|| 3.178| 4.108]31.286| 7.973]10,264|22,023]] 1952—June....] 26,707 2,231] 1,358 2,681| 4,707| 5,711{10,019

Dec. ....| 76,945(| 3.209] 4,130{30,104| 7,697 9.839(21,966 Any| 268550 3:553 138|508 4:700| 2781 9-082
1952—Jure....| 75,660]| 2,877 4,422/30,695! 7,221 8,941}21, 504 ' St R B

Tuly. | 79.852|| 2/982| 47422(32 872] 7.474| 0,238 22365

Aug..’ | 79814 3/014| 4,522,32/910] 7,430] 9,284 22)654

* Commercial banks, mutual savings banks, and insurance companies included in the survey account for over 90 per cent of total holdmgs
by these mlsututxons. Data are complete for Federal agencies and trust funds and Federal Reserve Banks. Figures in column headed *‘other”
are residuals

1 Includes stock savings banks. .

2 Includes Postal Savings and prewar bonds and a small amount of guaranteed securities, not shown separately below

3 Less than $500,000.
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SUMMARY OF TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS
{In millions of dollars]

On basis of daily statements of United States Treasury Cash operating
income and outgo 3
Increase (4) or | General fund of the Treasury (end of period)
decrease (—)
Fiscal Budget during period Assets
iscal udge!
Net | Budget Trust | Clear- Bal- a Excess
’;ﬁ;& re- ex- a(l{.r_glglsr ac- ing ance Deposits in Total | Cash | .o, | income
ceipts | pendi- deficit | counts,| ac- General in Fed- lia- in- outgo (+) or
tures (—) etc.! | count!] Gross fund gen- | poo) 1 | Spe- Other [ bili- | come utg outgo
debt eral otalll &2 cial |assets| ties ()
balance Re-
fund serve | depos-
Banks? itaries
Fiscal year.
1950...... 37,045) 40,167} —3,122 +99] +483} 44,587 +2,047] 5,517) 5,927 9501 3,268) 1,709 410[40,970/|43,155 —2,185
1951...... 48,143| 44,6331 43,510 46791 —214} —2,135 +41,839| 7,357 7,871 338| 5,680 1,853 514]53,439{45,804| 47,635
31952...... 62,129 66,145 —4,017 -147( —401) +3,883 -~388f 6,969{ 7,481 333 5,106} 2,041 512168,093{67 ,956 +137
1951—O0ct...| 2,635 5,483) —2,847 -55 —86 49451 —2,042] 4,874! 5,311 493| 3,021 1,798 4371 2,855| 5,801] —2,946
Nov...| 3,521} 5,178 -1,658 482 <+420[ +1,306 —~250] 4,624| 5,147 481] 2,901{ 1,765 523| 4,293 5,642 -—1.348
Dec..| 5,279| 5,627 —347| +196 +7 -186 —~329| 4,295| 4,816, 321| 2,693| 1,801 5211 5,642 5,621 +21
1952-—Jan...| 4,953; 5,455 =501 —374{ +103 +357 —415] 3,879] 4,306 162| 2,048] 2,096 427} 5,183 5,473 -~290
Feb...| 5,553} 5,105 +448) <186 —25 +587] +1,196] 5,075} 5,700 558] 3,216} 1,926 625| 6,275 5,328 +947
Mar..| 9,886] §5,704| 44,182 4106] —245| —2,278! +1,765} 6,840| 7,445 169| 5,228) 2,049 605[10,4361 6,120] 44,316
Apr.. .| 4,323] 6,016 —1,693| -291| <329 +209| ~1,447] 5,393| 6,108 450 3,779} 1,879 715] 4,689| 5,972] —1,283
May..| 3,809 5,659] —1,850| <357 -91) 1,613 +28] 5.,421| 6,046 569| 3,690 1,787 624§ 4,722 5,751 —1,029
June..| 9,796 6,930] 42,865 —192| —326 —800| 41,548} 6,969| 7,481 333| 5,106] 2,041 512§ 9,988 6,978] 43,010
July ..} 3,316 6,742 —3,426 —17} 4321 43,968 +9571 7,925 8,520 638| 6,027] 1,855 594] 3,593 6,233] —2,640
Aug..[ 4,050 5,018 —968 +77f —195 4113 —973} 6,952] 7,439 4961 5,190 1,754 487] 4,878( 5,622 —744
Sept. .| 6,585 6,070 +515) +422] —-229 —504 +204) 7,156| 7,557 508| 5,217{ 1,832 401| 6,898] 6,066 4832
Oct. ..| 3,099 ,383| —3,283} -—-252{ +316] +2,238 ~981} 6,175! 6,743 770 4,145] 1,828 568f......0..... . Ceven
DETAILS OF TREASURY RECEIPTS
On basis of daily statements of United States Treasury On basis of reports by collectors of internal revenue
Income taxes Deduct for : :
. Individual income Excise
" —T | Mis- —_— Corpora- Es-
Fiscal year Em- . and old-age pedgr and
. cella- Other || Total Social | Net N tion in- tate
or month vx;}g' neous lfllgr& re- re- | Refunds| Security| re- Insurance taxes come and and rglth:eli
by em- Other §} internal taxes ceipts || ceipts of employ- | ceipts profits gift lanse ou;
ployerst revenue receipts t?xeex;t‘ Withheld | Other & taxes taxes taxes
Fiscal year:
1950....... 10,073]18,189 8,303] 2,883 1,862)41,311 2,160 2,106(37,0451 11,762 7.264 10,854 706 7,599
1951....... 13,53524,218 9,423| 3,931 2,263]53,369 2,107 3,120(48,143] 15,901 9,908 14,388 730 8,704
1952 ....... 21,889{33,026 9,726 4,562| 2,364i67,999 2,302 3.569(62,129§ 21,313 11,545 21,467 833 8,971
951—0ct, 780 828 885 46 169) 2,708 141 32} 2,635 1,227 215 512 52 831
Nov... 2,177 254 805 505 211| 3,951 30 400} 3,521 3,428 98 160 70 776
Dec.... 1,361| 2.916 823 322 155]| 5,576 31 266| 5,279 275 310 2,649 77 712
1952—]Jan.. .. 897] 3,021 826 174 383|| 5,153 52 147] 4,953 814 2,330 807 65 763
Feb.... 3,057 1,943 805 703 1311 6.194 195 446] 5,553 4,172 1,464 311 66 754
Mar... 2,019 7,717 825 539 160(110,800 455 460} 9,886, 537 2,133 5,913 113 718
Apr.... 9781 3,191 849 2068 1524 5,187 612 252} 4,323 1,330 1,583 1,278 88 742
May... 3,000 549 828 582 197|] 4,688 403 476) 3,809 3,955 221 351 80 750
June... 1,983] 7,106 845 201 2281110,220 283 142] 9,796 707 1,478 5,659 48 804
Julv ... 1,007} 1,435 949 204 236i1 3,649 151 182} 3,316 1,539 393 958 84 863
Aug. ... 2,095 445 862 540 177|| 4,585 102 434| 4,050 4,012 03 357 70 780
Sept.... 1,751] 4,029 877 289 164 6.875 55 235] 6,585 232 1,653 2,412 59 808
Oct. ... 2997 1,214 923 2221 2044 3,355 51 2040 3,0000. .0t iife e e
DETAILS OF BUDGET EXPENDITURES AND TRUST ACCOUNTS
On basis of daily statements of United States Treasury
Budget expenditures Trust and other accounts
ol ot Proama. Social Security
Fiscal -“;i“ Na Other Inter- Inter- e\rgfls Aid | Social l'frclrr;s accounts Other
or month tf();'-l military | national est Ad- to | Secur- to
Total al | security eco- - A ~ | agri- ity '+ | Other
; - pro- nomic do;]t min cul- pro- trust Re- In; Exa_ Re- In- Ex(;ﬂ
ense ; i3 bt | istra- | AC- ) vest- | pendi-| . vest- | pendi-
grams 7 [ aid ® tion | ture | gYamsl giiis €eipts | mente| tures | “P Imentsd| tures
Fiscal vear:
1950, ..., 40,167 12,346 663 4,9411 5,750| 6,043 2,986] 1,375| 1,383| 4,680] 4,293| 1,028] 3,114} 2,376(-1,430| 3,857
1950 .......... 44,633}] 19,964 1,901 3.854| 5,613] 5,204 635| 1,415 9721 5,075] 5,631} 2,683 2,790| 2,165 872 7
1952......0. 0 66,145 39,1006 4,110 2,83t 5,859 4,697] 1,219] 1,424| 1,304] 5,593] 6,424| 2,982{ 3,5006( 2,382 654| 1,517
5,483 3,166 289 247 497 4006 206 187 87 398 179 59 253 190 -—58 169
5,178} 3,015 380 188 173 436 105 121 92 669 732 285 282 171 -38 291
5,627t 3,070 323 261} 1,057 386 49 88 64 330 550 81 278 142 —8 145
5,455 3,414 350! 120 228 428 194 158 78 486 246 221 326 146 189 29
5.105]1 3,155 363 214 142 378 78 108 71 593 711 175 319 120 46 105
5,704 3.4235 4006 201 689 385 83 66 78 371 558 157 320 126 14 87
6,016/ 3,775 435 277 350 371 52 149 50 556 371 267 318 104 3 178
5,659 3,791 413 315 172 352 85 76 99 355 924 532 305 126 ~22 —122
6,930[ 3,699 375 337) 1,518 339 187 148 80 248 521 356 306 505 293 262
6,742 3,884, 471 351 320 391 117 158 397 654 288 —24 310 450 333 137
5,018 2,971 514 266 183 354 126 109 94 401 853 366 323 106 31 162
6,070/ 4,008 336 133 559 343 49 116 64 442 322 51 317 105 -7} =335
6,383 3,728 482 7146 572 334 »r193] »190 21 697 282 37 312 119 ~16 320

? Preliminary.
2 Excludes items in process of collection.
4 Prior to January 1952 represents income tax withheld, and employment taxes less amounts appropriated to Federal old-age and survivors
insurance trust fund; beginning with January 1952, en‘m]oyment taxes withheld no longer separable.

5 Beginning wi

 Excess of receipts (+) or expenditures (—).
3 For description, see Treasury Bulletin for September 1947 and subsequent issues.

ith January 1952,

includes social sccurity taxes on self-employvd persons.

8 These are appropriated direc tlv to the Federal old- -age and survivors insurance trust fund.
7 Composged of Atomic Energy (_()llln)lssl()n maritime activities, and military ds‘-l\ldll(,(, abroad.
8 Includes State Department.

Noveaser 1952

Includes investments of Government agencies in public debt,
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES

|Based on compilation by United States Treasury Department. In millions of dollars}
PRINCIPAL ASSETS AND LIABILITIES

Liabilities, other than

i A i 1 5 ¢
Assets, other than interagency items interagency items

| Bonds, notes, v

Com- Ir:;;‘:;' and deben- }‘of- Pri-
X mpdi— I.and, tures payable e’rn- vately
Corporation or agency ngins ;:]eli :El:zcs- Other Other | ment (l)’:utx;;afi
Total || Cash ceiv- | plies, | ¢z g and ;)ést‘g Fully h{:ibe';' n::;r- est

able | and G'c‘)vtv Other | equip- > | guar-

mate- | o, | secu- | ment anteed} Other
2 g -
rials rities rities Ub}

All agencies:
Sept. 30, 1951
Dec. 31, 1951. ..

Mar. 31, 1952. .. ..
June 30, 1952, ... ...l

659113,906| 1,515| 2,236] 3,472 3,025 854 34| 1,399 949(22,962 322
931(14,422| t,461| 2,226 3,463| 3,358 882 43| 1,369 1,161;23,842 329
844|14.4221 1,322] 2,422} 3,451| 3,406 991 38| 1,214 1,247)24,010, 349
808(715,913) 1,350| 2,364] 3,438; 3,186 874 44{ 1,228} 1,20025,104 357

Classification by agency,
June 30, 1952
Department of Agriculture:
Farm Credit Administration:
Banks for cooperatives.................. 412 23
Federal intermediate credit banks. 1

w

Production credit corporations.... 52 (%)
Agricultural Marketing Act. .. 1 ®)
Federal Farm Mortgage Corp..... 31 1
Rural Electrification Administration. .. 1,918, 24
Commodity Credit Corporation..... 41,915 15
Farmers’ Home Administrations... 537 14
Federal Crop Insurance Corp...... 37 32
Housing and Home Finance Agency:
Home Loan Bank Board:
Federal home loan banks. .............. 1,003 37
Federal Savings and Loan Insurance Corp.. 214 1
Public Housing Administration............ 1,068 80
Federal Housing Administration........... 474 65
Office of the Administrator:
Federal National Mortgage Association.. | 2,081! 2
Other. .. . iiiiiriiniernnaneennnnaenss 93! 21
Reconstruction Finance Corporation:
Assets held for U. S. Treasury®............ 401 8
OtherS...........coevvuvunnn . 20
Export-Import Bank.......... . 2
Federal Deposit Insurance Corp. 3
Tennessee Valley Authority......... Lo 1,400 209
Allother. . oooe i iiiieiiienrininsinennans , 236[75
CLASSIFICATION OF LOANS BY PURPOSE AND AGENCY
June 30, 1952
Mar. 31
Fed. Recon-[ r '
Purpose of loan Fed. | inter- | Banks| Com- %‘Iggl Farm-| ¥ed. | Public | Fed. |struc- E:{ All 13‘;]2'
Farm | medi- | for co-| modity trifica- | 278 Nat’l. | Hous- | home | tion Dlm | An agencies
Mort.| ate | opera-] Credit tli orf- Home| Mort. | ing | loan | Fi- ort | other agen- | ag
Corp. | credit | tives | Corp. | sqm | Adm.| Assn. | Adm. |banks | nance ]'3) nk cles
banks : Corp. 2
To aid agriculture. ............ 29 866 343 390; 1.831 L3021 IRNURPIN R P P P 6] 4,058 4,239
Toaid homeowners. ..........0...... ..o oo oo oo oo 2,068 ® ... 19)...... 201{| 2,387 2,363
To aid industry:
Railroads. . N PR e R B SN 83[...... 2 85 98
Other.......coueeenneennn. 3 395 (3 70 464 473
To aid financial institutions:
Banks......oovieinineriiann @ | 10 (@) ™
Other...... U DN P .. 5. (O 2N PR 653 597
Foreign loans. 581 2,389155,170| 7,617 6,096
Other..........coonvunnnn . J 61]...... 116 801 731
Less: Reserve for losses 8 K ; 1 38 &) 7 153 173
Total loans receivable (net)... 29 866 340 386] 1,829 495| 2,068 623 633 679 2,389} 5,557|[15,913] 14,422

1 Assets are shown on a net basis, i. e., after reserve for losses.

2 Totals for each quarter include the United States’ investment of 635 million dollars in stock of the International Bank for Reconstruction
and Development and its subscription of 2,750 million to the International Monetary Fund.

3 Less than $500,000. 4 Includes Disaster Loans, etc., Revolving Fund.

5 Assets representing unrecovered costs to the Corporatnon in its national defense, war, and reconversion activities, which are held for the
Treasury for liquidation purposes in accordance with provisions of Public Law 860, 80th Congress.

: énc]il_ldes ﬁguges for Smaller War Plants Corp., which is being liquidated by the Reconstruction Finance Corp.

See footnote 8.

8 Includes the Treasury loan to the United Kingdom (3.7 billion dollars) and, beginning with the balance sheet for June 30, 1952, lending
by the Mutual Security Agency (1.5 billion).

Note.-~Statement includes figures for certain business-type activitics of the U. 8. Government. Comparability of the figures with those
for carlier vears has been affected by (1) the adoption of a new reporting form beginning Sept. 30, 1944, and (2) changes in activities included, that
is, exclusion of the U S. Maritime Commission beginning June 30. 1948 and inclusion of Mutual Security Agency heginning June 30, 1952, For
back figures sec earlier issues of the BurLetiN and Banking and onelary Statistics, Table 152, p. 517.
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BUSINESS INDEXES

[The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for scasonal variation]

; T
i i
e . i Construction { l
( ]ndus:ntAI [)foduc}:)l\ contracts " Employnents and payrolls 3| . ! I
| (physical volume)* ¢ awarded (value)? 194749 =100 ) : |
1935-39 =100 Pooavarded (Va i = ! Depart-, D w
1947-49 =100 Ument | Whole-~
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91i 98 84 93 49' 30 62 59.5, 28.3 131 351 119.4 56.1
75| 67 70 80 34] 22 41 50.2| 21.5 105! 32, 108.7 47 4
58 41 70 67 15 8 20 42.6] 14.8 78 24 97.6 42.1
69! 54 79 76 14 7 18 47.2; 159 82 24 92.4 42.8
75, 65 81 80 17 7 24 55.1| 20.4 89 27 95.7 48.7
87?i 83 90 86 20, 13 25 58.8] 23.5 92 291 98.1 52.0
!l |
103 108 100 29 30|| 22 35 63.9] 27.2| 107 33, 991 52.5
llSli 122 106 112 32.. 25 36 70.1 32.6i 111 35 102.7 56.1
89 78 95 97 35, 27 40 59.6! 25.3: 89 32; 100.8 51.1
109 109 109 106 39" 37 40 66.2] 29.9 101 35 99 4 50.1
125 139 115 117 44{ 43 44 71.2| 34.0 109 37| 100.2 51.14
162 201 142 125 66{ 54 74 83.1 .9i 49.3 130 44| 105.2 56.8
199! 279 158 129 89 49 116{ 91.2 97 72.2 138 50, 116.6 64.2
239 360 176 132 37 24 45( 96.6 4| 99.0 137 56; 123.7 67.0
235 353 17 140 22, 10 30] 95.3 .1} 102.8 140 62| 125.7 67.6
203 274 166 137 36 16 50; 92.1 .0| 87.8 135 70| 128.6 68.8
170 192 165 134 82l 87 79| 95.1]...... 97.9| 81.2 132 90; 139.5 78.7
187 220 172 149 84 86 83 99.6...... 103.4; 97.7 143 98| 159.6 96.4
192 225 177 155 102 98 105( 101.6}...... 102.8 105.1| 138 104, 171.9; 104.4
176, 202 168 135 113| 116, 111} 98.8;...... 93.8| 97.2, 116 98| 170.2 99.2
200 237 187 148 159 185| 1421 101.4|...... 99.2| 111 .2! 128I 105! 171.9] 103.1
1950, s uvnnnnnnnnefannnes 220! 273 194 164 171; 170 172{ 106.6)...... 105.4) 129.2 134! 109 185.6] 114.8
1951 |
January......... 221 216 268 201 164 178 188 1711 105.2| 105.8: 105.2| 126.8 146; 125; 181.5| 115.0
February......... 221 217, 27 201 158 173; 187 164! 105.9| 106.8! 106.6| 128.5 129! 115/ 183.8/ 116.5
March............ 222 219 277 199 158 163 176 154| 106.3| 106.9; 106.6{ 130.0 139 105 184.5] 116.5
April ...... ... 223 222 279 198 164 199° 170 219! 106.6| 107.1{ 106.0| 129.5 136 104| 184.6] 116.3
May......oovent 222 223 276 198 165 193] 166, 211, 106.8| 106.8| 105.0| 128.1 133 104! 185.4{ 115.9
June.......... ... 221 223” 274 197 165 200{ 174 217| 107.11 106.8| 105.6] 129.8 131 105 185.2{ 115.1
July..... eeeaeaas 212 214 265 187 156 162 179 150| 107.1} 106.0| 104.2| 126.4 125 105 185.5] 114.2
August........... 217 220|| 267 193 165 156} 176 143| 107.0[ 104.8| 105.7! 128 .4 133‘ 109 185.5| 113.7
September. ....... 218 223; 271 192 167 147, 168:  133] 106.8} 103.9| 105.8| 130.9 133 r106: 186.6{ 113.4
October........... 218 222, 274 188 174, 140I 160 127| 106.6| 103.4] 105.1| 129.8 135 109) 187.4! 113.7
cee 219 220, 277 188 170; 156 146 162| 106.8| 103.3| 104.3] 129.8 137] 113| 188.6; 113.6
218 217; 282 185 163; 166: 145 180, 107.1] 103.5| 104.4| 132.9 1331 109; 189.1 113.5
1952 . ;
January.......... i 221 217, 282 189 167 161 142 173 106.8] 103.6 103.2{ 130.4 141 108| 189.1 113.0
February......... ! 222, 218, 284 190 167 156 163 152| 107.0{ 103.8! 103.6| 131.0 136 106: 187.9; 112.5
221 217; 285 188 164 164 . 174 157, 107.0] 103.7; 103.6{ 131.9 133 105 183.07 112.3
216 215. 277. 183 166 171 189 158| 107.0; 104.0] 102.9} 128.1 126 103| 188.77 111.8
211 211 277 181 140 1681 186; 156; 107.1] 103.4] 101.8] 128.1 1224 108; 189.0{ 111.06
204 2()5! r247 186 147 172 103 158! r1006.517100.8] 799 7171264 I(IX( 111 189.6] 111.2
193 194 230 179 142 177! 106 16317106.0; 790 2/ 707 5121 .1 l()q 105; 190.8] 111.8
B ' 214 218 266 191 157, 207 . 193 217 107.8) 103.1] 103.9| 133.0 125, 114 19t.1; r112.2
September. oo ..., 2225 22304 2285 2194} #174 »206| P183. #221,7108.2|104.6!r106.4{¢139.8 134]  #106! 190.8 111.7
October...........: €226 <230 <289 ¢195 ‘1()6} ...... e | ...... b R Y P 127i A5
i i : ’ ; 1 i
e [Istimated; all estimates are those of the Federal Reserve. » Preliminary. r Revised.

* Average per working day.

1 JWor indexes by groups or industries, see pp. 1226-1229.

2 Three-month moving average, based on F. W. Dodge Corporation data. A description of the index may he obtained from the Division
of Rescarch and Statistics. For monthly data (dollar value) by groups, see p. 1233,

3 The unadjusted indexes of emplovment and payrolls, wholesale commodity prices, and consumers’ prices are compiled by or based on data of
the Bureau of Labor Statistics. Nonagricultural employment covers employees only and excludes personnel in the armed forces., The con-
sumers’ price index is the adjusted series, reflecting: (1) beginning 1940, allowances for rents of new housing units and (2) beginning January
1950, interim revision of series and weights.

4 For indexes by Federal Reserve districts and for other department store data, see pp. 1236~1238,

Back figures in BULLETIN.—TFor industrial production, August 1940, pp. 825-882, September 1941, pp. 933-937, and October 1943, pp. 958-984;
for department store sales, December 1951, pp. 1490-1515,

Novenser 1952 1225



INDUSTRIAL PRODUCTION, BY INDUSTRIES
(Adjusted for Seasonal Variation)

[Federal Reserve index numbers, 1935-39 average =100]

1951 1952
Industry
Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July | Aug. | Sept.
Industrial Production—Total ................ RN 218 | 218 | 219 | 218 | 221 | 222 | 221 | 216 | 211 | 204 | 193 | 214 |r225
Manufactures—Total....................... Cierenen.e.| 228 | 226 | 228 | 228 | 231 | 232 | 231 | 225 | 224 | 214 | 202 | 224 [r235
Durable Manufactures................cociiiiiienans 271 | 274 | 277 | 282 | 282 | 284 | 285 | 277 | 277 | 247 | 230 | 266 (r285
Iromand Steel 1. ... .o.oviiiiiiiiiinn, e 258 | 261 | 261 | 263 | 261 | 261 | 203 | 245 | 246 |r140 | 7139 | 291 |P260
Pigiron....covuiiiiiiinii ittt oo 231 | 235|232 | 227 | 229 | 235 | 230 | 205 | 208 | 42 38 { 221 | 242
Steel............. [N e PPN 298 | 304 | 307 | 304 | 304 | 304 | 309 | 278 | 278 66 | 83 ] 283 | 310
Open hearth....... i e 213 {217 [ 216 | 219 | 218 | 221 | 225 { 196 { 195 39 36 1 202 | 222
Electric. .. ovviiriiuniiiiiiiiiiiiiieinnnns ve...] 902 1921 | 954 {011 ] 913 | 892 | 911 | 855 | 867 | 256 | 418 | 860 1013
MOchinery......coveeviiiniiiinierieinsnennnnns Ceveeees| 336 | 340 ) 347 | 358 ] 359 | 360 | 359 | 354 | 353 | 352 |r332 | 337 |r352
Transportation EQuiPment. ....ouvueevoennonsononnssnneess| 1T {311 1 313 § 320 | 318 | 322 | 327 | 320 | 338 | 339 |r285 | 298 |»336
Automobiles (including parts)...... ...t 226 | 223 | 216 | 221 | 218 | 219 | 222 | 227 | 231 |~229 |r160 ] 173 |#226
(Aircraft; Railroad Equipment; Shipbuilding — Private
and Government) ... iiiiiiiiiiiiiiiininnnenareeee]ierifiieafiiii ] N P T P D P D
Nonferrous Metals and Products 201 | 200 | 207 | 216 | 217 | 218 | 218 | 216 | 210 |7201 | 213 |»221
Smelting and refining. . c..cvivriiiiiieeiintenneeann 230 | 235 | 235 } 243 | 249 | 252 | 257 | 259 | 247 | 242 | 251 [r248
(Copper. smelting; Lead refining; Zinc smelting;
Aluminum; Magnesium; Tin) . ..... [P PRPON PR PIPU P Y HSPY PR IO BT FORU RS BT R
Fabricating....... D T 190 | 190 | 198 | 196 | 206 | 204 | 204 | 203 | 190 | 195 | 184 | 197 |»210
(Copper products; Lead shipments; Zinc shipments; |
Aluminum products; Magnesium products; Tin
[ RIEiT5: FeT2 100§ I PR PUMPIPY (U S P RIS R AN PPN PR N FERT PRPRRE PPN
Lumber and ProductS.........ovvuuuvenieaniaenenninnnnns. 146 | 149 | 157 | 154 | 159 | 162 | 158 | 152 | 142 | 146 | 111 | 148 |r152
Lumber. . ..o e e, 135 | 138 | 149 | 141 { 150 | 154 | 149 | 143 | 128 | 134 | 128 | 135 {»138
Furniture........... N 167 § 171 | 172 1 178 | 175 ) 176 | 175 | 170 | 168 | 169 | 164 | 174 |#180
Stone, Clay, and Glass Products..... e et 228 | 219 | 212 | 219 | 217 | 229 | 222 | 220 | 217 | 222 | 214 | 222 |p224
Glass products. . ... it iiiinn it it e, 232 | 214 | 199 { 208 | 210 | 223 | 224 | 225 | 227 |r247 | 243 | 244 |r245
Glass containers. . ....ooiineninnnnn.n. 1246 | 222 | 204 | 216 | 223 | 2390 | 239 | 242 | 243 | 269 | 266 | 261 | 261
Cement...... . 219 | 217 | 219 | 242 | 233 | 257 | 244 { 238 | 230 | 222 | 215 | 231 } 227
Clay products. . ........... 173 | 172 | 173 | 172 | 182 | 177 | 175 ] 173 | 168 [r170 | 158 | 164 |»163
Other stone and clay products?. ..........ooveviinna oo eeees RIS (RN NN DI P I Dy B
Nondurable Manufactures............... Ceeeees ... 192 | 188 | 188 | 185 | 189 [ 190 | 188 | 183 | 181 | 186 | 179 | 191 7194
Textiles and Products. .. .........coiuiiiiiiiiaiininnin,s 163 | 154 | 157 | 152 | 157 | 160 | 152 | 144 | 157 | 154 | 117 | 170 |P174
Textile fabrics 145 | 139 | 142 | 137 | 142 | 146 [ 139 | 131 | 137 | 138 | 120 | 152 [.....
Cotton consumption... 142 [ 140 | 144 | 136 | 144 | 150 | 141 130 | 135 { 133 | 111 143 | 145
Rayon deliveries. . ......cvvieiiiiiiinnnnnn,s 334 | 293 | 280 | 283 | 296 | 294 | 288 | 280 | 287 | 312 | 343 | 370 | 378
Nvlon and sitk consumption?.. .. ... ..o iienieeaoeeee|rceeade o] oseee Y DR DAY P e NP PPN e
Wool textiles. .. ..ottt iiinennnnnnn Ceaeeeen 114 | 114 {120 | 118 | 116 | 122 } 112 108 J 117 { 112 | 103 | 123 |, . ...
Carpet wool consumption........... e 63| 86 94| 90| 120133 | 123 117 {1131 75| 71 [ 120}, ...
Apparel wool consumption. .. ......c.ovvveen.. 132 [ 119 | 122 [ 121 | 110 | 116 | 110 | 110 | 123 | 125 |.120 | 139 |.. ...
Wool and worsted yarn. .............. e 117 [ 114 | 120 | 115 | 109 | 117 1 108 | 103 { 112 | 113 { 103 | 120 |, . ...
Woolenn YAIrf. ..o oiensinernnenss e 108 | 108 | 116 | 112 } 108 | 114 | 103 96 | 108 | 106 97 | 112 }.....
Worsted varn....c..ooveveninienas. Loo1129 1123 1 126 | 119 | 100 1 120 | 114 ] 112 | 116 | 124 fr112 | 130 L
Woolen and worsted cloth.................. L.] 132 126 | 133 | 131 { 126 | 126 | 113 | 100 | 123 | 124 jr113 [ 123 |.....
Leather and Products........ooooiiuiniiiininniiiiinns. 100 | o1 801 88| 100 107 | 108 | 102 | 105 | 103 | 91 | 116
Leather tanning. cooouvinnt it it neannen 84| 801 78| 79| 8 | 90| 8] 84| ool o2 81 o7 ...
Cattle hide leathers. . ..o viriiriiinniiiinneennnn. 104 96 94 91 98 | 101 98 95 | 105 | 106 o1 | 110 4. ...,
Calf and kip leathers. . ... ...ooiiiiiiinininana.. 511 St st} 59 64 ) 73| 68| 72 67 69} 60| 79|.....
Goat and kid leathers.........coooiiiiiiiinin.n., 56| 53| 53| 60| 70| 72| 69| 64| 67| 67} 1| 67 ...
Sheep and lamb leathers. .. c.oll 64 67 69 71 71 74 72 69 72 79 66 89 1.....
Shoes....vavuviineneeannnn. L.l 1 98 97 94 | 110 | 118 | 122 | 114 | 115 | 111 08 | 129 |.....
Manufactured Food Producis. . ... et re e, L1167 | 163 | 160 | 160 | 162 | 165 | 166 | 163 | 160 | 166 {r162 | 163 |»166
Wheat loUr. (.o i i it e 107 | 109 | 115 [ 109 | 122 | 113 | 103 | 108 { 103 | 113 | 109 | 109 |r110
Cane sugar meltings 2. ... oviviiiiiiiennarennenenevaasfrreeefoeene]ooiiiiyeee ool PV DI RPN PPN
Manufactured dairy products......... eeeeae e 143 [ 140 1137 [ 136 | 137 | 138 | 142 | 146 | 148 | 147 | 145 | 148 | 148
BUEOr . et e e erreeeeaernnenens e reeeer i, J 72 7Ty 64 62| 65] 66| 71 73 731 60| 0] 691 71
Cheese.....o.vuvnrrreeaas e veee.l,] 1651 163 [ 158 [ 161 | 165 [ 163 | 169 | 181 { 183 | 180 | 176 [ 178 | 178
Canned and dried milk...oovvieuiennearnaeaaas, | 138 | 126 [ 118 | 119 | 118 | 120 | 133 | 149 | 163 | 164 ]| 152 | 168 | 166
Tce cream?........... P R EEE R EEEREY CEURRY BEETR) ERRTEY PREPEY EEPEE SRR PN P CEEE R DR
# Preliminary. r Revised.

1 Methods used in compiling the iron and steel group index have been revised beginning October 1949. A description of the new methods
may be obtained from the Division of Research and Statistics.

2 Series included in total and group indexes but not available for publication separately.

3 Because of a reclassification of the basic data used to measure changes in production, the sulphate pulp and sulphite pulp series are no longer
available separately. Individual indexes throngh June 1951 are shown in preceding BULLETINS.
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INDUSTRIAL PRODUCTION, BY INDUSTRIES—Continued
(Adjusted for Seasonal Variation)

[Federal Reserve index numbers, 1935-39 average =100]

1951 1952

Industry —
Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. [ May | Tune | July j Aug. [ Sept.

Manufactured Food Products—Continued

Meat packing.....coioiiniiieineenrennennnnennn v 157 | 168 | 163 | 162 | 182 | 179 | 165 | 146 | 148 | 147 | 158 | 170
Pork and lard.. 198 | 205 § 200 | 193 | 228 | 230 | 207 } 167 | 170 | 163 | 180 { 200
Reef.......... . 124 | 143 | 141 | 145 | 153 | 141 | 135 | 140 | 137 | 144 | 140 | 151
5 G . 109 | 106 84 87 84 81 79 84 09 | 109 { 121 | 125
Lamband mutton......coveeiieeiinrocenenoaan ..] 64 74 75 69 80 85 85 79 76 78 68 77 87

Other manufactured f00ds........cvervireienenrenn, 176 173 | 166 | 168 | 169 | 171 1 172 | 160 | 160 | 175 | 171 {171 ir1%2
Processed fruits and vegetables. .................. 152 1 163 | 121 | 123 | 128 [ 133 | 150 § 146 [ 147 |61 | 140} 123 |r132
Confectionery....o.ouuuueieiieiennnnnauenoinnnns 136 | 127 | 136 | 149 | 145 [ 143 [ 135 | 128 { 130 | 121 | 117 | 134 |. ...
Otherfood products...........oiiiiiiiinniunnn. 180 | 183 | 183 | 183 | 184 | 185 { 184 { 183 { 181 (7188 | 180 | 180 [r189

Alcoholic Beverages. .. ..ot i i 184 \ 178 V 188 {176 Y 174 | 171 | 170 | 157 | 150 ) 152 | 162 | 151} 155

Malt HQuor. ... ittt ittt e e e, 164 | 154 §{ 180 | 178 | 185 | 173 | 171 154 | 149 | 161 176 1 165 | 160

Whiskey. .. 70 76 86 85 73 73 68 62 51 38 10 21 26

Other distille 335 | 265 | 262 | 253 | 336 | 327 | 202 | 208 | 231 [ 185 | 108 | 231 | 148

Rectified QUOTS. . .. vvnnnnsennnseaneneaineronns cil332 | 358 | 202 | 225 | 150 | 193 | 208 | 205 | 214 | 207 | 224 | 175 | 263
Tobacco Products. . .......cou e iiiniiirieiinrnisoennnnens 177 (185 | 194 | 147 | 176 |} 175 { 174 | 184 | 178 | 189 | 172 { 186 | 187
L8771 - N ...l 123 1 127 1 120 87 | 108 § 105 1 100 [ 110 | 114 | 116 | 113 | 111 123
T o1 A N 230 | 250 | 262 | 204 | 244 | 244 | 243 ] 259 | 245 | 264 | 240 | 261 | 257
Other tobacco products. .......... NP et 70| 44| 8 60| 67| 68] 590] 62] 64| 65 54| 68 65
Paper and Paper Products.............. e 197 1 196 | 101 | 184 | 187 | 193 | 102 | 185 | 182 | 181 | 160 | 188 } 192
Paperand pulp........ PN e et 102 1 101 | 187 | 182 | 185 )1 180 | 188 | 181 | 175 1 176 | 154 17180 | 181
Pulp.....o.vvviiininnn, e 234 | 235 | 235 | 223 | 220 | 237 | 241 | 228 | 221 | 227 | 195 |7229 | 220
Groundwood pulp. .. ovvvie it 137 1130 | 112 | 116 | 111 | 114 | (17 [ 110 | 108 | 121 | 124 | 132 ] 126

Soda PuIP. .. ceereiiiiii it eiiiaas L. 99) 97 o5 941 95| 99| 60| 95| 02§ 80 | 68| 82t 83

Sulphate and sulphitepulp®.................. 271 1 273 | 278 | 261 | 271 | 279 | 284 | 269 | 260 § 266 | 226 {7267 | 257

Y S, (1185 | 185 1 180 | 176 | 178 | 181 § 180 | 174 | 168 | 168 | 148 | 172 1 175
Paperboard............ccoeuv... 216 | 213 | 205 | 191 | 197 § 209 | 205 | 202 | 207 | 201 182 | 222 | 233
Finepaper®. ...oovvvevinnnnenennaennonneassoroe ool ool oo oo

Printing paner
Tissue and absorbent paper

Wrapping paper. .. .....oeviiiiiniiiiiaan, 180 | 180 § 184 | 181 [ 177 { 176 | 178 | 161 140 | 153 | 124 }r148 | 146
I 1L S 129 | 127 | 125 | 128 | 123 | 129 | 131 | 122 | 130 | 134 | 126 | 130 ] 126
Paperboard containers (same as Paperboard) ......... Y ERE N PR PP PR CETTY P DU S I NN B e
Printing and Publishing. .. ...........oooiiiie ... 179 {177 | q75 | 174 | 175 | 177 | q77 | 175 | 170 | 176 | 157 | 165 | 165
Newsprint consumption. . ......ooeeerrearerenenan.n. 167 | 165 | 163 | 158 | 159 | 163 | 164 | 164 [ 166 | 169 | 164 | 162 | 166
Printing paper (same as shown under Paper)...... FPUURN PR FNAEE] FERTS TR CRPRRY FERRRY MANS NENSS FEEERT R PR PR BT
Petroleum and Coal Products.........oouueuieriinnnnnnnnns 266 | 260 | 276 | 281 | 281 | 281 | 278 | 261 | 209 | 251 r259 | 279 |»281
Petroleum reﬁnmg P o TSN N R T ERE T FTURS U P PSS A VDN NN
Gasoline. 212 | 214 } 215 | 211 | 212 | 210 | 205 | 157 | 216 | 225 | 231 [»233
Fueloil....... 214 | 226 | 234 | 238 | 242 | 227 { 218 | 167 | 228 | 231 | 235 [|r234
Lubricating oil. 200 ) 196 | 192 | 188 | 177 | 183 | 177 | 124 [ 185 [ 174 { 18 |.....
KeroSemne. .. .ottt iiiineeassnsieenaensas . 214 | 230 | 224 | 243 | 208 | 223 | 211 | 133 | 199 { 226 | 230 {.....
Other petroleum products 2. ........covveeveennnnsfreoc]oveonioenifeeeadee i oo e oo [ PR P
L0, 5 185 | 185 | 185 [ 188 | 188 | 204 | 166 | 165 72 67 | 169 | 177
By-product coke 178 | 177 1 178 | 179 | 179 | 197 | 161 | 161 71 67 | 168 | 174
Beehive coke. . ..vvviniininiiininin.n. . 452 | 467 | 456 | 464 | 459 | 420 | 326 | 311 | 84 | 52 {7184 | 290
Chemical Products. ... ...oouiviinnaieiienaneennananns 301 | 208 | 200 | 298 | 300 | 297 | 204 | 202 | 292 | 208 | 208 | 303 {r308
Paints 158 [ 156 { 158 { 158 { 159 | 157 | 155 | 152 | 151 {151 | 158 [ 155 |r152
Rayon............ 358 | 346 | 331 317 { 322 | 209 | 269 | 267 | 270 ; 307 | 325 | 354 [r370
Industrial chemicals. . ... c.oiiiiri it i e i, 560 { 556 | 563 | 563 | 562 | 562 | 563 | 559 | 558 | 563 | 564 ) 569 7381
Other chemical products2, .. ..ot iiiiieiinvnennnne |oeens BT IO R DR PRI IR EE M B AU P R
Rubber Products...o.ovvvieiiniiiieiinaineenans e 245 | 239 | 245 | 250 | 248 | 243 | 242 | 235 | 242 |r246 |r226 | 213 |25
Minerals—Total .............cccoiiiiieiiinieananinnnnn. 167 | 174 | 170 | 163 | 167 | 167 | 164 | 166 | 140 | 147 | 142 | 156 |r174
B 077 172 | 179 | 178 Y 170 | 175 | 174 | 170 | 171 | 140 | 167 | 155 | 161 0178
L0 Lo..| 125 1138 | 141§ 125 | 136 [ 123 | 111 | 110 | 100 | 06 1 84 | 93 | 133
Bituminous coal. ..o vviiiiiiiii it 137 | 147 § 152 ] 135 | 147 | 135 1 122 | 119 | 107 | 102 01 1 102 | 144
Anthracite. .. .vvieriii it iinieenionnnennnnn 79 | 104 99 86 91 77 68 74 73 74 57 61 88
Crude petroletnm. .. ..c.vvnevereananans J . 105 | 199 | 196 | 193 | 194 | 199 | 199 [ 201 | 159 | 193 | 190 | 194 201
Metals. . ..oooviiiiiioiiinneineiranieiiansaanens veenon 137 | 144 | 122 1 122 | 125 | 128 | 125 | 141 | 143 65 | 65 | 131 (r150
Metalls other than gold and silver............. Cereeea. 200 | 212 | 175 | 174 | 177 | 182 | 176 | 204 | 207 | 71 | 71 | 188 |»222
TOM OT€.ev it e erannnnanan e, IO NN Y PN FUN EETTIN MO RN P PR DU S D P
(Copper; Lead; Zinc) 2. ............. R F RPN N RPN U PRRTN TR FUDT RIS MO I Rt P
[©70) (s N v 40 1 47 | 45| 44| 47| 47| 48| 47| 51 52 54 | 50 [.....
Silver....ooviiiiiiiiiiiiiiine, Ciereieesaaecieneeses]| 58| 62 65 0| 721 76| 18| 77 75 7 63 Jooviifeen.

For other footnotes see preceding page.

Note.—For description and back figures see BULLETIN for October 1943, pp. 940-984, September 1941, pp. 878-881 and 933-037, and August
1940, pp. 753-771 and 825-882.
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INDUSTRIAL PRODUCTION, BY INDUSTRIES
(Without Seasonal Adjustment)

[Federal Reserve index numbers, 1935-39 average =100

1951 1952
Industry e — — -
Sept.{ Oct. | Nov.] Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July | \ug. | Sept.
Industrial Production—Tetal . . .. . . ... ...... 223 | 222 | 220 | 217 | 217 | 218 | 217 | 215 | 211 | 205 194 | 218 [»230
Manufactures— Total .. ....... ................ ..... 232 [ 230 | 229 } 227 | 227 | 229 | 228 | 224 | 224 | 215 | 203 | 228 [»239
Durable Manufactures..................c0vveen... 273 | 276 | 277 | 280 | 280 | 281 | 283 | 277 | 278 | 249 (231 | 268 [7287
Tromand Steel 1o.ooo oo e 258 | 261 | 261 | 263 | 261 | 261 | 263 ) 245 | 246 [t190 (7139 | 241 |[»266
P drOn. . e e 231 | 235 1 232 | 227 | 229 | 235 | 239 | 205 } 208 42 38 | 221 | 242
3 S 298 | 304 { 307 | 304 | 304 { 304 | 309 } 278 | 278 66 83 | 283 | 319
Openhearth............. ... i ittt 213 | 217 § 216 | 219 | 218 § 221 | 225 § 196 | 195 301 36 [ 202 ] 222
Electric..ovvuniin i e 902 [ 921 | 954 | 911 | 913 | 892 | 911 } 855 | 867 | 256 | 418 | 860 ]1013
Machinery . ... .ottt e e 336 | 340 | 347 | 358 | 359 | 360 | 359 | 351 | 353 | 352 |r332 | 337 j»352
Transportation Equipment. . .........ccooviiiiiiiiinnnannn. 311 | 311 | 313 | 320 | 318 | 322 | 327 | 329 | 338 |r330 |r285 | 298 [r336
Automobiles (including parts) 223 { 216 | 221 | 218 | 219 222 | 227 | 231 [r229 [r160 | 173 |»226
(Aircraft; Railroad equipment; S
GOVErnment)2. ..oouueeenreneananseenrnenenenanensafoonoiforoeefoveoidivon]ovai]oonteea oo oo oo g
Nonferrous Metals and Products. . .........cccoverevennnnn. 201 | 209 | 207 | 216 | 217 | 218 | 218 | 216 | 210 |r200 { 213 |»221
Sme]tmg andrefining.........oo i, 214 1 230 | 236 ) 235 | 243 | 249 | 252 | 257 | 260 | 246 | 241 ; 251 [r248
(Copper smelting; Lead reﬁnmg, Zinc smelting;
Aluminum; Magnesium; Tin) 2............ PPN PESSS RYT CETT I FTRTN PN P DI (AP (N IS (RPN DI P
Fabricating. ... vovt i iiinni ittt iiie e iiiannenn, 190 | 190 | 198 | 196 | 206 | 204 | 204 | 203 | 199 | 195 [#182 | 197 [r210
(Copper products; Lead shipments; Zinc shipments;
Aluminum products; Magnesium products; Tin
consumption)2. . .. i e e e
Lumber and Products.............. e iuiuiiiiiiinnnnnnn 158 | 158 | 155 { 141 | 142 | 148 | 149 | 152 | 145 | 155 | 150 | 159 [ri6d
LM ber e 153 {151 [ 146 1 122 | 125 | 133 | 135 | 143 [ 133 | 148 { 143 | 132 (2156
Furniture. . ..o i i e 167 | 171 [ 172 | 178 [ 175 | 176 | 175 | 170 [ 168 | 169 | 164 | 174 {#180
Stone, Clay, and Glass Products..............cccoevveuunn. 237 1230 | 217 | 212} 205 | 208 | 212 | 216 | 224 \r225 | 216 | 232 |7233
Glass productS. ..o oo eerieneennnennnnn, 236 ) 219 [ 200 | 197 | 207 | 218 | 224 | 225 | 240 {r243 {r235 } 252 [r248
Glass containers 251 | 228 | 206 | 201 | 219 | 232 | 239 | 242 | 260 | 266 | 255 ] 272 | 267
Cement...... ...] 254|252 ) 237 | 220 | 188 | 196 | 200 | 226 | 241 | 237 | 236 | 26 263
Clay products. . ..o vi it it e iine i iiinaennnnnes 180 | 182 | 179 | 177 | 169 | 168 | 167 | 168 | 167 |7169 | 160 | 170 |»169
Other stone and clay products?. .........oovvvvvneen oo oo i oo e P Y P T e I
Nondurable Manufactures. ........................ 199 | 193 | 191 | 185 | 184 | 186 | 184 | 180 | 180 | 187 | 181 | 195 {»200
Textiles and Products. .. covvieiiriviieeenineieinnnnnnnns 163 } 154 | 157 | 152 | 157 | 160 | 152 | 144 | 151 | 154 | 147 | 170 {0174
Textile fabrics. . ... oier it it it i 139 [ 142 1 137 | 142 | 146 | 139 | 131 137 { 138 [ 120 | 152 .. ...
Cotton consumption...... 140 | 144 § 136 | 144 | 150 | 141 | 130 | 135 | 133 | 1t1 | 143 | 145
Rayvon deliveries. ... .. .o viiiiiiiiiiiinnnan.a. 293 | 289 | 283 | 296 | 294 | 288 | 280 | 287 | 312 | 343 | 370 | 378
Nylon and silk consumption 2................ ... oo oL RN PRRSN PN PRI NP PIUI P
Wool textiles. . .. ..ottt et ieinannns 114 [ 114 | 120 [ 118 | 116 | 122 | 112 J 108 } 117 ] 112 1 103 | 123 |.....
Carpet wool consumption. ................... 63| 8 94| 99 {120 133 | 123 | 117 | 113 75 71| 120 ...,
Apparel wool consumption. .................. 132 1 119 | 122 | 129 { 110 { 116 { 110 | 110 } 123 ] 125 § 120 [ 130 . ...,
Woolen and worsted yarn. ................... 117 | 114 | 120 [ 115 { 109 { 117 | 108 | 103 | 112 | 113 ] 103 | 120 |.....
Woolen yarn...........ooveiiinnan... 108 | 116 | 112 [ 108 | 114 [ 103 § 06 | 108 | 106 | 07 [ 112 ].....
Worsted yarn........oovvviieiiinennenns 123 1126 | 119 | 100 [ 120 | 114 [ 112 | 116 | 124 [rt42 | 131 §.....
Woolen and worsted cloth 126 1 133 1 131 [ 126 | 126 | 113 | 100 | 123 { 124 |r113 | 123
Leather and Products.......coveueen. 91 91 &8 | 100 | 109 | 108 | 102 | 105 | 102 90 | 116
Leather tanning. ... ..ot iinirennnnenenns 80 81 79 86 926 86 84 90 920 7T 95 |.....
Cattle hide leathers..........coiviiiiiinnennnn, 97 98 91 | 100 | 109 98 95 1 105 | 102 86t 107 |.....
Calf and kip leathers. . ................ . 521 52 58] 62 77| 67| 69| 64| 70| e0{ 83].....
Goat and kid leathers........... 53 52 61 70 74 68 66 66 68 70 65
Sheep and lamb leathers. 67 73 67 66 81 70 68 77 78 62 02
12 ¢ Vo A P 98 97 94 |1 110 § 118 | 122 | 114 | 115 | 111 98 { 129
Manufactured Food Producis. . . . 177 | 164 | 158 | 151 | 149 | 148 ) 149 | 154 | 165 | 170 | 185 (»189
Wheat flonr. . ..o i i e 115 [ 116 | 108 | 122 | 114 | 101 | 104 99 | 109 | 108 | 108 [7120
Canesugar meltings 2.. ... .. ... ..o iiinnnniai]oeen ool L U PRI SUNPIRE PR PR DI P
Manufactured dairy products......................... 160 { 128 | 98 1 951 86 [ 97 | 116 | 152 } 197 } 217 | 215 | 214 | 173
Butter. (. e e s 69 61 49 49 54 58 64 75 94 95 86 76 69
OB, ot iyt ettt ene e ieie et riae e 169 | 146 | 119 | 116 | 122 | 134 | 152 [ 188 | 245 | 256 | 217 [r199 ] 182
Canned and dried milk........................... 127 | 102 | 85 92 | 95 108 131 [ 168 [ 227 | 227 { 176 | 173 ] 153
Jeecream., .. .ovieiir ittt PPN (NN EERERT CIRIRY PINPURN (RN FEA N PR PIP PR DA SR P D
? Preliminary. r Revised.

t Methods used in comnpiling the iron and steel group index have been revised beginning October 1949,

may | be obtained from the Division of Research and Statistics,

2 Series included in total and group indexes but not available for publication separately.
.3 Because of a reclassification of the basic data used to measure changes in production, the sulphate pulp and sulphite pulp series are no longer
available separately. Individual indexes through June 1951 are shown in preceding BULLETINS,

A description of the new methods
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INDUSTRIAL PRODUCTION, BY INDUSTRIES—Continued
(Without Seasonal Adjustment)

[Federal Reserve index numbers, 1935-39 average =100}

1951

1952

Industry

Sept.] Oct. | Nov.

Dec. | Jan. | Feb. | Mar.| Apr. { May | June | July | Aug. | Sept.

Manufactured Food Products—Continued

Meat PACKINE. .o\t itteienieraennneiirrenaranrnnns 149 | 156 | 188 | 195 | 193 | 175 ) 165 | 152 | 147 | 147 | 137 | 138 | 154
Porkandlard......covviiiininiiiinaennnnnnnns 174 § 186 | 240 | 264 | 253 | 223 | 214 | 188 | 167 | 170 | 144 | 130 | 158

£ 136 | 135 | 148 1 141 1 148 | 140 | 128 | 127 [ 140 | 134 | 146 { 150 { 163
Veal............ it e sttt it e 109 | 124 1 114 79 81 74 76 78 88 90 1 109 | 118 | 138

Lamb and mutton...... ettt e 69 77 75 68 85 86 83 77 78 73 65 75 93

Other manufactured foods...........oviineinurenne.n. 192 | 174 ( 166 | 157 | 155 | 153 | 151 | 154 | 166 | 179 | 104 [»202
Processed fruits and vegetables, . 210 | 11t 96 83 84 82 89 96 17124 1 182 | 234 |»257
CONfECHiONETY . .« vvnrsenernss 167 | 161 | 150 | 149 | 144 | 125 | 107 {100 | 80 | o6 [ 144 |. . ...

Other food products. .. .coovvvveireenrennnnnnnn. 192 | 192 | 187 | 177 § 176 | 176 | 175 | 178 | 189 [r192 | 103 [»193
AlLcOROlic Beverages. . ....uueueueinsseeeeenanennennes 193 | 197 | 178 | 154 | 145 | 152 | 155 | 155 | 158 | 176 | 186 | 159 | 150
B L LT 166 | 143 | 139 1 142 1 151 | 155 | 159 | 162 | 170 | 203 | 220 | 188 | 161
Whiskey. ......... 70 76| 86{ 85} 73| 73| 68| 62| st | 38| 1o 21| 26
Other distilled spirits. 459 | 636 | 549 | 278 | 219 | 196 | 100 | 179 | 139 | 115 | 115 | 126 | 202
Rectified HQUOTS. . . o virteentiiirenevirennennnans 332 | 358 292 | 225 | 150 | 193 | 208 | 205 | 214 | 207 | 224 | 175 | 263
TOhACCO ProductS. ..o oo vnee e e aeeiieessaananannnns 188 | 191 | 198 | 137 | 176 | 167 | 164 | 174 | 178 | 197 | 179 | 193 | 198
CIBATS. « o ev i ee et et e et ettt e e e inenenenns 123 | 127 { 129 { 87 | 108 { 105 | 1090 | 110 ) 114 | 116 [ 113 | 111 | 123
CHEATELEOR . . . ottt e s rerenannnenraesenesennennnes 256 [ 269 | 267 | 188 | 244 1 229 | 226 | 241 | 245 | 278 | 252 | 274 | 275
Other tobacco Products. «o.vveve e enivnvnennenunn. ... 75 47| 8 ) 53| 66| 66| 59| 62} 64| 66| 54| o0 | 60
Paper and Paper Products. ......ooovienenuneenennnnnnnns 196 | 196 | 191 | 183 | 187 | 194 | 102 | 186 | 182 | 182 | 150 | 188 | 192
Paper and DUID. .« vvnvnen e enat e arrainin s, 191 | 191 [ 187 | 181 | 185 | 190 | 188 | 181 | 175 ( 177 | 153 {7180 | 181

) 12 TP 232 | 233 | 236 | 223 | 230 | 238 | 242 | 230 | 222 | 227 | 193 |r227 | 218
Groundwood pulp 121 [ 119 | 117 | 116 | 119 | 125 | 12t | 117 ] 122 | 110 ] 116 | 112

Soda PUID. .. v v e e st 971 951 94| 95| 90| 99| o5 | 021 80} 68] 82| 83

Sulphate and sulphite pulp®..... e, 271 1273 | 278 | 261 1 271 | 279 | 284 | 269 | 260 | 266 | 226 |r267 | 257

Paper. i e e i s 185 [ 185 | 180 | 175 | 178 | 182 | 180 | 174 | 168 | 169 | 147 | 172 | 175
Paperboard. ... uc.euii it 216 | 213 | 205 | 191 | 197 | 209 | 205 | 202 | 207 | 201 | 182 | 222 | 233
ST o 2: 0oL o S LI LR P PRI LT TR R T PN PO U AU SRV PP,

Printing paper. ...........
Tissue and absorbent paper.
Wrapping paper
Newsprint..........

Paperboard containers (same as Paperboard) . . .. .......fceses|reeecfomenefoeeddoenndo 0] T cee
Printing and Publishing. .. .............cviiieiiinenainn. 180 | 181 |\ 183 | 178 | 170 \ 175 | 180 | 180 | 174 | 175 | 145 | 157 | 166
Newsprint consumption. .......uuueene e enanennn.n L1168 1 173 | 178 | 166 | 148 | 159 | 171 | 174 | 173 | 168 | 141 | 116 | 168
Printing paper (same as shown under Paper)............{c.c-looer i doe oo oo ]l Y B Y P R RPN
Patroleum and Coal Products. .......oouvuiunieieininin.n... 266 | 269 | 276 | 281 | 281 | 281 | 278 | 261 | 209 | 257 |r259 | 279 |r281
Petroleum refining 2. ... ... .. . o e e
Gasolifte. . ..o e e 214 | 212 | 214 [ 215 | 211 | 212 | 210 | 205 | 157 | 216 | 225 | 231 {r233
Fueloil. ... e e 213 | 214 | 226 | 234 | 238 [ 242 | 227 | 218 { 167 { 228 | 23t | 235 |r234
Tbricating Oile. .o vvveerereneeeneennnnnnnnnn, 187 1 200 | 196 | 190 | 183 [ 175 { 181 | 184 | 129 | 185 | 172 | 179
G £ 1T 214 | 214 | 237 | 231 | 248 | 218 | 227 | 215 | 134 | 187 | 210 ) 221 }. .. ..
Other petroleum products 2. ... ... ovvevvunneeenaidosooefoessefeeasbeee oo oo e )
(07023, 185 ) 185 | 185 | 185 | 188 1 188 ) 204 ) 166 [ 165} 72 ] 67 | 169} 177
By-product CoKe. v v'erenrnenrrenenenennnenen.. L. 1781 178 1177 1 178 1179 | 179 197 | 161 | 161 | 71| 67 | 168 | 174
Rechive COKe. .. oovirinninnnrnnennnn eeeei.a..| 411 ) 452 ) 467 | 456 | 464 | 459 | 420 | 326 | 311 | 84 | 52 |7184 [ 299
Chemical ProductS. .. oovvu oo i ineiaannaannn.. 303 | 303 | 304 | 302 | 302 | 300 | 208 | 295 | 291 | 296 {r295 |r300 [e310
L1 P . 157 | 158 | 156 1 155 | 155 | 153 | 155 |*156 | 156 | 153 [r130
Rayon.............. ettt |3 E 331 | 317 322 | 299 | 269 | 267 | 270 | 307 | 325 | 354 [#370
Tndustrial chemicals...... . R 563 | 563 | §62 | 562 | 563 | 559 | 558 | 563 | 564 | 369 [»381
Other chemical products 2. ... .oiiviiiiiiivennnnnenes]roere]eemederee oo on oo oo Loeo oo e
Rubber Products. . ....ooou e euueeneneennininrnnnenens | 245 | 239 | 245 | 250 | 248 | 243 | 242 | 235 | 242 [r246 [v226 | 213 |p251
Minerals—Total. . ................c..c.iiiinuvninnnn. L 171 | 176 | 169 | 159 | 162 | 162 | 158 | 165 ) 143 | 149 |144 | 161 1179
2 2 172 | 179 | 178 | 170 | 175 | 174 | 170 | 171 | 140 | 161 | 155 | 161 {2178
L0 R 125 1 138 | 141 | 125 | 136 | 123 | 111 | 110 [ 100 [ 96 | 84 [ 93 | 133}
Bituiminous coal. ...ttt it i e 137 | 147 | 152 | 135 { 147 | 135 | 122 | 119 | 107 | 102 o1 | 102 | 114
Anthracite....... bttt e 79 | 104 99 86 91 77 68 74 73 74 57 61 88
Crude petroletm. ... v iveverviuerrarrnneenseennenns 195 [ 199 1 196 | 193 { 194 | 199 | 199 | 201 | 159 | 193 | 190 | 194 [»201
Metals. .ot e e e i aaaaas L1661 163 1 115 | 89| 88 | 91| g0 | 130 | 159 | 74§ 81 | 164 {0179
Metals other than gold and silver. . .........ccovuunn.. 246 | 240 1 160 | 117 | 116 | 121 | 118 | 189 | 239 90 (7100 | 243 {267
Ironore. .. ... coeiiiiiiiinannnaes ereaeas ....| 388 | 354 | 185 94 94 98 94 | 238 [r348 41 70 | 381 | 426
(Copper: Lead; Zinc) 2........... FOSDNIIN PN IS SIS PRI SO P R PR P P P PN
ELe3 s D O eererierieaaenan vl 56 S5 S0 46| 45 ) 43| 43| 42| 44| 48| 52| sa ...,
Silver.............. e ceteeicennraeeeeeneed] 9| 62 65| 70 73 ) 77| 80} 77 74| 68] 611..... L

For other footnotes see preced'ng page,

NotE.—For description and b ¢} figures see BULLETIN for October 1943, pp
1940, pp. 753-771 and 825-882,
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OUTPUT OF MAJOR CONSUMER DURABLE GOODS
(Adjusted for Seasonal Variation)

[Federal Reserve index numbers, 1947-49 average =109]

1951 19352
Product group

Sept. QOct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept

Totall..................o.... 107 103 104 98 100 102 104 103 104 108 71 84 122

Passenger automobiles ... ... 115 108 104 93 91 9 103 109 it1o 114 47 63 125

Household goods, total. ., ... . 98 98 103 104 119 108 106 97 99 101 97 107 119
Carpets. . .....oviiiiinien 56 60 60 63 79 75 80 83 81 44 61 76 |...... .

Furniture 97 98 101 103 104 103 102 105 108 108 110 110 111

Major appliances. . ........ 96 88 93 100 97 95 98 82 85 89 74 94 93

Radios and television...... 123 135 149 130 164 158 141 118 115 136 135 141 205

r Revised.

1 Seasonal adjustment factors for passenger automobiles revised beginning January 1952,

Nore.—Figures for September are preliminary, For description see BULLETIN for October 1951, pp. 1235-1240. Tables of back data, includ-
ing unadjusted indexes for these series, and indexes for certain compounent series may be obtained from the Division of Administrative Services,
Board of Governors of the Federal Reserve System, Washington 25, D. C.

PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES

[Unadjusted, estimates of Bureau of labor Statistics; adjusted, Federal Reserve.

In thousands of persons]

1951 1952
Incdustry group or industry -
Sept. Oct. Nov. Dec Jan, Feb. Mar. Apr. May June July Aug. Sept.
ADJUSTED FOR SEASONAL
VARIATION
Total...... IR TR PRERER 12,855 12,789] 12,776{ 12,803\ 12,816| 12,835{ 12,832 12,862] 12,794}r12,465|712,265| 12,749 12,936
Durable QOOdS ceeeeeess| 7,205( 7,248) 7,264) 7,261; 7,256; 7,285 7,281 7,331 7,302] r6,916| r6,666] 7,139 7,309
Primary metal mdustnes ....... 1.162) 1,154 1,143 1,152 1,156] 1,154 1,148 1,143} 1,153 $7200  t713| 1,112 1,146
Fabricated metal products..... 810 805 801 794 796 799 799 802 806|  r777(  t741 773 799
Machinery except electrical..... 1,225) 1,248; 1.2611 1,263, 1,276] 1,275 1,267] 1.276] 1,263| 1,255} r1,212| 1,203 1,193
Electrical machinery........... 71 700 707 712 718 720 15 714 715 710 r704 723 748
Transportation equipment...... t,201 1,205] 1,234) 1,235 1,235 1,251 1,266 1,288 1,307 r1,323] r1,159| 1,186} 1,280
Lumber and wood products..... 730 729 712 699 667 685 680 688 6351 T690] 7693 680 684
Furniture and fixtures. .. ...... 284 283 287 290 292 290 293 293 294 297 296 297 297
Stone, clay, and glass products. . 480 477 470) 460 457 449 449 452 449 453 448 456 460
Instruments and related prod-
ucts.......... e KRR 226 227 229 230 231 232 232 235 233 r233 r240 238 238
Misc. manufacturing industries. . 382 373 370 374 374 375 376 382 388 398  r400 401 402
Ordnance and accessories 44 47 50 52 54 55 56 58 59 60 60 59 62
Nondurable goods 5,590, 5,541 5,512} 5,542( 5,560 5,550) 5,551} 5,531 5,492 r5,549| r5,599| 5,610{ 5,627
Textile-mill products. ......... 1,147) 1,133] 1,121 1,124} 1,120] 1,106] 1,102] 1,093 1,088| r1,082| r1,114| 1,140{ 1,153
Apparel and other finished tex-
tiles. ...l 1,007 985 998 1,020 1,029] 1,021 1,020{ 1,011} 1, 0()4 r1,018] 1,048/ 1,036| 1,037
Leather and leather products. .. 321 317 319 325 330 335 336 339 r347 344 350 344
Food and kindred products. 1,158 1,132] 1,133] 1,144 1,159] 1,161} 1,155} 1, 1%3 r1,169| 1,167} 1,142| 1,139
Tobacco manufactures. 82 79 83 82 81 81 83 83 82 83 83 33
Paper and allied products 411 407 406 403 402 399 398 400 405 r403 410 414
Printing, publishing and allied
industries. . ..... ... ... . ..., 515 512 514 512 510, 507 511 510, 510 r511 r512 513 512
Chemicals and allied products... 540 533 531 527 531 530 530 530 525 528 r533 524 528
Products of petroleum and coal. 194 197 196 197 195 195 197 199 169 r189 7188 199 198
Rubber products.... ......... 218 213 215 215 216 214 214 213 216 218 r207 213 219
WITHOUT SEASONAL ADJUSTMENT
Total. .. ......coovviiinninnn, 13,087( 12,997 12,904; 12,911] 12,766 12,820{ 12,815{ 12,733 12,588)-12,329}r12,059| 12,846 13,159
Durable goods........ ool 7,279 7,296| 7,314] 7,322 7,264f 7,306 7,316 7,329| 7,262| r6,888| 76,550| 7,096{ 7,322
Primary Metal Industries....... 1,162 1,160 1,149 1,164 1,162 1,160\ 1,154 1,143 1.141 r716 702y 1,106] 1,146
Blast furnaces, steel works
and rolling mills......... 573 570 558 573 570 570 567 558 557 r155 7163 546l.......
Fabricated Metal Products, ..... 810 809 805 806 804 8§07 807 806 798 1769 722 763 700
Machinery except Electrical . . . .. 1,219 1,242| 1,2550 1,269 1,276} 1.,281f 1,280 1,282) 1.269| ry 261\ v1,200\ 1,191 1,187
Metalworking machinery... 231 232 241 245 247 249 249 249 247 248 242 247|.......
Electrical Machinery........... 707 707 718 726 725 727 722 714 708 706 7683 705 744
Electrical apparatus (gen-
erating, etc.)............ 273 265 266 271 273 275 273 270 267 266 251 2581, ......
Communication equipment. 247 258 268 272 27 273 273 269 267 268 265 281).......
Transportation Equipment. .. ... 1,211} 1,205} 1,234 1,235\ 1,235| 1,251 1,266| 1,288 1,307\ v1,323| v1,159| 1,186] 1,280
Motor vehlcles and equip-
.................. 679 667 655 645 633 634 643 663 667 672 7512 524].......
Au'craft and parts......... 360 362 395 407 415 424 428 430 437 447 453 464(.......
Lumber and Wood Products. . ... 745 740 719 696 654, 668 670 678! 635 r697 r693 706 698
Sawmills and planing mills. . 443 439 428 412 391 396 398 405 387 r424 421 431). ...,
Furniture and Fixtures. .. .... .. 285 289 294 296 296 296 296 292 287 288 284 293 298
Household furniture. . ... .. 196 201 206 208 208 207 208 205 202 202 202 208].......
Stone. Clay, and Glass Products.. 482 479 472 465 452 447 449 452 449 453 441 458 462
Instruments and Related Products. 226 228 230 232 232 233 234 236 233 r233 232 236 238
Misc. Manufacturing Industries. . 388 390 388 381 374 381 382 380 376 r3§2 374 393 408
Ordnance and Accessories. ...... 44 47 50 52 54 55 56 58 59 60| 60| 59 62

For footnotes see following page.
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES—Continued
[Unadjusted, estimates of Bureau of Labor Statistics; adjusted, Federal Reserve.

In thousands of persons]

1951 1952
Industry group or industry
Sept Oct. Nov. Dec. Jan Feb. Mar. Apr. May June July Aug. Sept
Nondurable goods. ...... 5,808 5,701} 5,590, 5,589 5,502} 5,514 5,499 5,404| 5,326| r5,441| 5,509 5,750 5,837
Textile-mill Products........... 1,136} 1,133 1,132} 041\ 1,131} 1,123 1,113] 1,093 1,083} r1,082| 1,081 1.123] 1,141
Broad-woven fabric mills. .. 551 546 544 548 540 527 518 507 503 r306 500 5200, ......
Knuitting mills. . . ......... 205 209 200 211 209 210 210 210 209 212 209 221). ...,
Apparel and Other Finished Tex-
tles. . ..o 1,037y 1,019 1.008| 1,035 1.020( 1.,052] 1,051 996 959! 972 985 1.052) 1,068
Men’s and boyg’ furnishings 239 238 233 235 228 233 238 239 238 210 239 L Y1 R
Women's and misses’ outer-
WeAL . v v iviennnneas 284 270, 259 296 300 309 306 275 232 252 270
Leather and Leather Products. .. . 327 320 317 323 330 342 344 336 330 7310 339
Footwear (except rubber). .. 208 201 198 208 213 221 222 217 213 221 219
Food and Kindred Products. . ... 1,330y 1,259 1,160 1,122 1,068} 1,060 1,057\ 1,057| 1,074 r1,138) r1.221} .
Meat products............ 235 236 246 252 246 244 239 233 230 232 234 Y
Canning and preserving.... 330 238 145 120 106 105 104 114 122 155 218
Bakery products.......... 193 195 192 190) 187 187 189 186 183 190 195
Tobacco Manufactures. .. 89 89 85 &5 82 80 78 77 77 78 78
Paper and Allied Products. ... .. 410 413 411 410, 405 404 401 398, 398 103 r395
Pulp, paper and paperboard
mills. ..., oo 214 212 212 212 211 210 208 206 206 200 202
Printing, Publishing and Allied
Industries.................. 515 517 519 520 516 507 508 507 507 (=344 r507 308 512
Newspapers. . ... .... 153 153 154 155 151 152 152 152 154 {54 153 154, ......
Commercial printing... 167 169 170 171 170 166 167 166, 167 167 166 165[.......
Chemicals and Allied Products. .. 543 544 542 538 536 538 538 530 s17 r5i2 r512 514 531
Industrial organic chemicals. 175 172 173 171 170 168 168 163 161 163 167 169).......
Products of Petroleum and Coal. . 197 197 197 196 193 193 194 197 168 190 r190 203 201
Petroleum refining......... 154 154 154 155 153 153 152 155 126 155 157 160).......
Rubber Products............o.., 218 215 219 219 218 215 215 213 213 215 r201 211 219

r Revised.

Norie—Covers production and related workers only; data shown include all full- and part-time production and related workers who worked

during, or received pay for, the pay period ending nearest the t5th of the month.

and data for industries not shown, without seasonal adjustment, may be obtained from the Bureau of Labor Statistics.
data beginning January 1939, for groups and the total, may be obtained from the Division of Research and Statistics,

Figures for September 1952 are preliminary.

Back data

Seasonally adjusted

HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES
{Compiled by Bureau of Labor Statistics]

Average weekly earnings Average hours worked Average hourly earnings
(dollars per week) (per week) (dollars per hour)
Industry group 1951 1952 1951 1952 1951 1952

Sept July Aug. Sept. | Sept. | July | Aug. | Sept. | Sept. Juty Aug. Sept.

Total. . i i e 65.49 1765.76 | 67.80 | 69.58 | 40.6 | 39.9 [ 40.6 | 41.1 | 1.613 {*1.648 | 1.670 | 1.693
Durablegoods. . .............cooviniin. 71,00 {v70.05 } 72,92 } 75.45 | 41.6 |r40.4 | 41.2 | 41.8 | 1.707 | 1.734 | 1.770 | 1.805
Primary metal industries. ............. 70.22 41.3 |730.6 | 40.9 | 41.2 | 1.835 |r1.824 ¢ 1, 1.901
Fabricated metal products. ........ 70.34 41.7 17399 | 40,8 | 42.1 ) 1,682 ir1.700 { 1. 1.763
Machinery except electrical........ 77.86 43.2 1 41.9 1 42,2 | 43.0 } 1.788 [1.837 [ 1. 1.871
Electrical machinery.............. 70.18 41.51710.0 1 10.9 | 12,0 } 1.640 | 1.707 | 1. 1.736
Transportation equipment. ............ 78.31 4101 17390 1 102 14101 ] 1,884 (71,922 ] 1. 2.005
Lumber and wood products. ........... 66.22 | 66.64 | 40.6 Jr11.0 { 42,1 | 42.1 [ 1.? 1.583
Furniture and fixtures........ 60.40 | 62,20 | 41,1 1 40.2 { 41.4 | 42.0 | 1. 1.481
Stone, clay, and glass products. .. 67.65 ] 68.52 | 41.5 |r40.4 [ 41.4 | 41.4 | 1.7 1.635
Instruments and related products....... 71,92 1 73.07 | 42.2 |740.8 | 411.5 | 41.8 { 1. 1.748
Miscellaneous manufacturing industries.. 60.68 | 61.84 1 40,4 1:30.8 1 10.7 | 41.2 | L. 1.501
Ordnance and accessories. . ............ 74.38 § 78.87 | 44.2 1 42.5 1 41.3 | 42,7 ) 1.7 1.847
Nondurable goods....................... 58.67 | 60.87 [ 61.57 | 62.30 | 39.4 { 39.4 | 39.9 { 40.3 | 1. 1.546
Textile-mill products.................. 48.74 1+51.65 | 53.42 | 54.42 | 36.9 | 38.4 | 39.6 { 40.1 } 1.321 [r1.345 | 1.349 § 1,357
Apparel and other finished products.....] 45.80 I1745.68 | 48.15 | 48.71 | 35.6 |736.0 1 37.3 | 37.5 { 1.280 171,269 | 1.291 1.299
Leather and leather products 45.92 {49,977 | 52.11 | 51.24 | 35.9 | 38.5 | 39.6 | 38,5 | 1.279 [r1.298 | 1.316 | 1.331
Food and kindred products. .. ..... 62.06 {r64.78 1 63.25 | 64.04 | 42.8 [r41.9 [ 41.1 ] 41,8 | 1.450 |r1.546 | 1.539 | 1.532
Tobacco manufactures. ............... 44,75 §016.28 | 47.67 | 46.30 | 39.5 | 38.0 § 39.4 } 39.4 | 1.133 |r1.218 [ 1.210 | £.175
Paper and allied products.............. 65.57 1768.065 1 69.81 | 70.33 | 42.8 [r12.4 { 43.2 ] 43.4 ] 1.332 | 1.619 | 1,616 | 1.625
Printing, publishing and allied products..| 77.69 {779.86 | 80.48 | 82.06 | 39.2 [r38.6 { 38.9 { 39.3 1 1.982 172.069 | 2,069 | 2,088
Chemicals and allied products L] 68.43 770,08 1 70,72 | 7110 | 41.7 |r40.6 § 40.9 | 41,7 | 1.641 {r1.726 | 1.729 } 1.705
Products of petroleum and coal 83.21 [#87.71 | 87.08 | 89.45 ) 41.4 | 41.1 | 40.5 | 41.2 | 2.010 72,134 | 2.150 | 2.171
Rubber products. . ...........o0vven 7018 [r73.42 { 74,93 { 75.23 {1 40.9 |710.1 | 41.1 | 41,2 | 1.716 |r1.831 | 1.823 | 1.826

r Revised.

NotE.—Data are for production and related workers,

of Labor Statistics.

Noveaser 1932

Figures for September 1952 are preliminary,

Back data are available from the Bureau
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EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION

[Unadjusted, estimates of Bureau of Labor Statistics; adjusted, Federal Reserve,

In thousands of persons]

Manuf. c Transporéa- SFederal,d
anufac- s ontract tion an . . tate, an
Year or month Total turing Mining construction public Trade Finance Service local
utilities government
41,480 17,111 883 1,094 3,798 7,260 1,374 3,934 6,026
40,069 15,302 826 1,132 3,872 7,522 1,394 4,055 5,967
41,412 14,461 852 1,661 4,023 8,602 1,586 4,621 5,607
43,371 15,247 943 1,982 4,122 9,196 1,641 4,786 5,454
44,201 15,286 981 2,165 4,151 9,491 1,716 4,799 5,613
43,006 14,146 932 2,156 3,977 9,438 1,763 4,782 5,811
44,124 14,884 904 2,318 4,010 9,524 1,812 4,761 5,910
46,401 15,931 920 2,569 4,144 9,804 1,883 4,759 6,390
SEASONALLY ADJUSTED
1951—September...... 46,465 15,801 912 2,587 4,157 9,791 1,908 4,783 6,526
October........ . 46,415 15,748 914 2,630 4,173 9,770 1,917 4,746 6,517
November,...... 46,482 15,761 916 2,581 4,169 9,827 1,926 4,758 6,544
December....... 46,608 15,811 916 2,569 4,161 9,893 1,931 4,749 6,578
1952—January......... 46,471 15,830 9216 545 4,139 9,852 1,919 4,742 6,528
February........ 46,594 15,877 912 2,593 4,147 9,860 1,929 4,738 6,538
March.......... 46,552 15,894 911 2,523 4,154 9,862 1,937 4,728 6,543
April. ... ... 46,556 15,931 899 2,517 4,116 9,849 1,942 4,748 6,554
May............ 46,599 15,870 804 2,497 4,134 9,912 1,948 4,772 6,572
June........... 746,348 15,547 810 .53 4,130 0,964 1.957 4,789 6,606
Juty............ 746,153 715,351 77 r1,100 79,959 71,962 4,785 6,676
August. .. ..., 46,900 15,866 879 4.154 9,972 1.972 4.796 6,686
September. .. ... 47,096 16,054 880 4,194 9,942 1,982 4,784 6,003
UNADJUSTED
1951—September. . . 46,956 16,039 917 2,768 4,178 9,781 1,898 4,831 6,544
October......... 46,902 15,965 917 2,761 4,166 9,893 1,898 4,770 6,532
November....... 46,852 15,890 917 2,633 4,165 10,109 1,907 4,734 6,497
December....... 47,663 15,913 916 2,518 4,161 10,660 1,912 4,702 6,881
1952—January......... 45,913 15,776 909 2,316 4,103 9,720 1,909 4,671 6,509
February........ 45,899 15,859 902 2,308 4,111 9,643 1,919 4,667 6,490
March.......... 46,001 15,869 904 2,296 4,118 9,668 1,937 4,681 6,528
April. ..ol 46,299 15,795 896 2,416 4,096 9,845 1,952 4,748 6,551
May............ 46,329 15,654 893 2.32.’ 4,131 9,773 1,938 4,796 6,602
June. ... 746,292 715,410 r814 72,663 4,168 9,838 1,977 4,837 6,585
Talv.. ool 745,992 15.153 784 ‘:.Zl 4,141 0,787 1,991 4,857 6,558
Aungust. .. ..., 47,060 15,976 887 2 L7181 4,202 9,789 1,992 4,844 6,589
September....... 47,579 16,284 883 2,747 t,216 9,931 1,972 4,832 6,712
r Revised.

NoTte.—Data include all full- and part-time employees who worked during, or received pay for, the pay period ending nearest the 15th of

the month.

tember 1952 figures are preliminary.

ning January 1939 may be obtained from the Division of Research and Statistics.

LABOR FORCE. EMPLOYMENT, AND UNEMPLOYMENT
{Bureau of the Census estimates without seasonal adjustment.

Proprietors, self-employed persons. domestic servants, unpaid family workers, and members of the armed forces are excluded.
RBack unadjusted data are

Thousands of persons 14 years of age and over]

Sep-

available from the Bureau of Labor Statistics; scasonally adjusted figures begin-

Civilian labor force

;l‘otal Employed 2 N
civilian non- mploye ot in the
Year or month institutional Unem- labor force
population 1 Total loyed
Total In nonagricul- In ploy!
tural industries | agriculture

93,220 54,630 53,960 45,010 8,950 670 38,590

94,090 53,860 52,820 44,240 8,580 1,040 40,230

103,070 57,520 55,250 46,930 8,320 2,270 45,550

106,018 60,168 58,027 49,761 8,266 2,142 45,850

107,175 61,442 59,378 51,405 7,973 2,064 45,733

108,156 62,108 58,710 50,684 8,026 3,395 46,051

109.284 63,099 59,957 52,450 7,507 3,142 46,181

108,976 62,884 61,005 53,951 7,054 1,879 46,092

1951—September..........cccveennnn. 108,956 63,186 61,580 54,054 7,526 1,606 45,770

October............ 109,064 63,452 61,836 54,168 7,668 1,616 45,612

November 109,122 63,164 61,336 54,314 7,022 1,828 45,958

December 109,200 62,688 61,014 54,636 6,378 1,674 46,512

1952-—January......ovevneninnonnenan 109,260 61,780 59,726 53,540 6,186 2,054 47,480

February........ccooivviivninn 109,274 61,838 59,752 53,688 6,064 2,086 47,436

March 100,274 61,518 59,714 53,702 6,012 1,804 47,756

April... 109,328 61,744 60,132 53,720 6,412 1,612 47,584

May 109,426 62,778 61,176 54,216 6,960 1,602 46,648

June ... e 109,556 64,390 62.572 54,402 8,170 1,818 45,166

July. i 109,692 64,176 62,234 54,636 7,598 1,942 45,516

AUGUSE. ..o iv i i 10‘),804 63,058 62,354 55,390 6,964 1,604 45,846

September...... ... ..o, 109,906 63,0698 62,260 54,712 7.518 1,438 46,208

1 The number of persons in the armed forces, previously included in the total noninstitutional population and total labor force items, is no

longer available for reasons of security.

2 Includes self-employed, unpaid family, and domestic service workers,

NoTE.—Details do not necessarily add to group totals.
views of households on a sample basis.

from the Bureau of the Census.
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF CONSTRUCTION

{Figures for 37 States east of the Rocky Mountains, as reported by the

F. W. Dodge Corporation. Value of contracts in millions of dollars)

Residential Nonresidential building Public works
Total building and public
Month Factories Commercial Educational Other utilities

1951 1952 1951 1952 1951 1952 1951 1952 1951 1952 1951 1952 1951 1952
January............ 5.2y 902.1 420.9) 337.7] 130.4] 110.1{ 121.1 55.7 84.6 98.1] 126.8 93.9] 161.3] 206.7
February. .5 885.2) 531.1; 396.4] 116.2 61.01 101.8 62.2 81.0} 104.2] 132.2 74.01 178.2] 187.4
March.............. J0)1,320.3) 574.6( 592.7) 126.2{ 120.2 78.8] 70.6f 128.4] 118.7] 139.4] 153.8] 223.6] 263.3
April...... ...l .0]1,597.5(| 590.8] 681.6] 174.3{ 204.8] 106.3 75.3] 103.5| 134.4] 133.9] 147.7] 266.11 353.6
May.....covvvvvennn 3.011,563.71 o61.1| 753.8/1,274.9 78.9 60.6 79.9] 123.2f 145.7] 175.3] 158.4] 278,01 347.0
June............... .41,488.9] 545.2| 581.8) 242.0| 166.4 65.4 74.21 128.1f 126.7) 148.3] 184.2( 310.5] 355.6
July. ...t JTI0,511.3)| 548.1] 608.1] 206.97 139.9 75.4] 92.2f 150.1 122.4{ 146.9] 208.1f 295.2; 340.5
August.............. .811.438 .7l 567.6] 627.6] 161.8} 141.5 65.5 04,21 127.9] 145.4] 123.8] 138.9| 219.3| 291.2
September........... 1,096.012,029.2)| 479.7[ S518.5) 122.5 995.1 80.0 87.1 98.5 87.3] 116.6 92.91 198.7| 218.4
October............. 1,072.0)....... 496.2]....... 116.44....... 68.8....... 94.5|....... 159.1)....... 137.0{.......
November........... 95 .14 ..., 443.91....... 96.5}....... 48.4|....... 79.0{....... 123.1f....... 160.20.......
December........... 1,099.5]....... 346.1]....... 1"s.1f....... 43.1]....... 136.0f....... 163.9f....... 205.2[.......
Year oo cvvvvnnnns 15,701.1 ....... 6,205.4|....... 2,883.3]....... 915.3}....... 1,334.6}....... 1,689.2}....... 2,723.2).......

CONSTRUCTION CONTRACTS AWARDED, BY OWNERSHIP

[Figures for 37 States east of the Rocky Mountains, as reported by the
W. Dodge Cotrporation. Value of contracts in millions of dollars)

CONSTRUCTION CONTRACTS AWARDED, BY DISTRICTS

[FFigures for 37 States east of the Rocky Mountains, as reported by the
F. W. Dodge Corporation. Value of contracts in thousands of dollars]

Total Public ownership | Private ownership
Month
1950 § 1951 | 1952 || 1950 | 1951 {1952 | 1950 | 1951 | 1952
Jan..... 731} 1,045 902}1 201] 306| 297 530{ 739 605
Feb.... 7801 1,141 885§ 285) 332| 339 495§ 808| 547
Mar....| 1,300] 1,271} 1,321 481 418| 554 819 852 767
Apr....] 1,350} 1,375| 1,598 354| 456f 636 996] 919} 961
May...| 1,348} 2,573] 1.,564j| 389|1,474} 558 959,1,09911,006
June. ..} 1,345 1,439 428 583| 559 917
July....| 1,420 1,423 4601 636f 619 960
Aug....} 1,549 1,266 438 486 501} 1,111
Sept....] 1,287 1,096 364) 318)..... 922
Oct. 1,136] 1,072]. 308 310 828
Nov....| 1,087 951]. 3201 326 767
Dec....| 1,168 1,100 3811 476 787
Year.|14,501) 15,751)...... 4,409(6,122{..... 10,092{9,629¢.....

LOANS INSURED BY FEDERAL HOUSING ADMINISTRATION
{In millions of dollars)

Title I loans Mortgages

Rental |War and| Mili-

Year or Total I:‘;f:p' ls\‘(')";“ } :&14' and Vet- tary
month il IR s v n_e h%u " e); group | erans’ | hous-

prove. | struc- | (Title hou;mg hou‘smg ing
ment | tion 1) (Title | (Title j (Title
i 11) vI)2 | VIID)
1947, ..., 1,787 534 ®) 446 . 808 [......
1948........]3,338 614 7 880 . 1,836 1......
1949, . ..,...]3,821 594 13 | 1,858 711,339 12
1950, . ...... 4.342 694 171 2.466 21 1,031 123
1951, ..., 3,221 708 29 1 1,894 109 278 203
1951—Sept...{ 239 53 4 131 7 16 28
QOct. .. 300 74 4 145 20 15 41
Nov...| 248 68 4 141 4 24 7
Dec...} 227 65 3 125 9 10 15
1952—Jan, . .|% 274 88 4 159 18 2
Feb....| 5211 64 2 125 8 ® 10
Mar...| % 207 61 2 124 7 5 8
Apr.. .} 242 64 2 126 26 4 18
May..] 2249 g 2 128 15 7 18
June ..| 5273 102 2 134 6 2 18
July . 15269 73 3 147 14 7 15
Ang. .. 52060 66 3 147 13 [©) 18
Sept., ] 8267 ' 69 2 162 1 2 1

1 Net proceeds to borrowers.

2 Includes mortgages insured in connection with sale of Government
owned war housing and insured loans to finance the manufacture of
housing. 3 Less than $500,000.

4 Includes 6 million dollars of Class 3 loans (program terminated
Feb. 28, 1950) and 1 million of Sec, 8 loans,

é Includes defense housing as follows (in millions of dollars): Jan-
vary, 1: February, 0.3 March, 0.5; April, 23 May, 7; June, 8; July, 10;
August, 13; September, 20,

No7e-—Figures represent gross insurance written during the period
and do not take account of prircipal repayments on previcusly insured
loans. Figures include some reinsured mortgages, which are shown in
the month in which they were reported by FHA. Reinsured mortgages
on rental and group housing (Title I1) are not necessarily shown in the
month in which reinsurance took place,

Novevser 1952

1952 1951
Federal Reserve district

Sept Aug. Sept.
Boston. . 78,315 RG,214 57.435
New Vork.. 188,057 236,649 192,425
phlldd(“l]lhla ................... 74,375 94,729 56,593
Cleveland. ... ... .. ..o L., 114,768 160,000 107,935
Richmmld ..................... 93,648 143,731 102,214
578,108 185.430 110,350
174,620 231,225 201,909
518,352 86,512 66,506
39,6606 13,269 39,333
Kansas City. o .vvi i, 73,519 52,012 58.390
Dallas. .. ..o, 95,766 1 21,924 99,805
Total (11 districts)............. 2 ,029,2()3 l ()‘)s OwS

INSURED FHA HOME MORTGAGES (TITLE II) HELD IN
PORTFOLIO, BY CLASS OF INSTITUTION

[In millions of dollars]

Sav-
Com- {‘:I]:i ing&- Insur | Fed-
mer- an ance | eral
End of month | Total cial isrz:vs- Joan | com. | agen- Other?
banks bax%ks associ-| panies| cies !
ations|
1936 Dec.. 365 228 8 56 41 5 27
1037—I)ec . 771 430 27 110 118 32 53
38 X 38 149 212 77 90
7 192 342 153 133
130 224 542 201 150
186 254 789 234 179
236 276 (1,032 245 163
.. 256 292 |1.134 79 159
1944—Dec.. .. ]3,399 ||1,590 260 269 [t.072 68 140
1945—Dec..... 3.156 ||1.506 263 253 |1 000 13 122
1946— June 3.102 11,488 260 247 974 11 122
Dec... 2.946 1i1.429 252 233 917 ) 106
1947—June. .. 12.860 ||1.386 245 229 889 8 102
Dec..... (2.871 [I11.379 244 232 899 7 110
1948— June 2.988 |i1.402 251 245 973 7 110
Dec...... 3.237 {]1.429 265 269 |1 113 9 152
1949—June .13.894 |i1.587 305 323 11 431 21 227
eC...... 4,751 |i1.771 378 416 {1.828 52 308
1950—Dec. .... 6,695 112,205 693 603 (2,712 60 421
lOSl—June ..... 7,556 {12,412 203 658 13,115 44 123
....... 8,212 {2,554 |1,072 689 {3,453 7 373

1 The RFC Mortgage Company, the Federal National Mortgage
Association, the Federal Deposit Insurance Corporation, and the
United States Housing Corporation.

2 Includes mortgage companies. finance companies, industrial banks
endowed institutions, private and State benefit funds, etc.

Note.—Figures represent gross amount of mortgages held, exclud-
ing terminated mortgages and cases in transit to or being audited at the
Federal Housing Administration.



PERMANENT NONFARM DWELLING UNITS STARTED
[In thousands of units)

Private Government-underwritten
Rural
Year or month Total Urban ;10:1- ‘ ) Mul Public
arm - - ulti- 7
Total family | family | family Total FHA VA
1930, . i e 515 359 156 458 373 20 66 57 158 158 |........
1941 o0 e 706 434 272 620 533 28 58 87 220 220 |0l
1045 . o e e 209 134 75 208 185 9 15 1 47 41 6
104G, ittt 671 404 267 663 590 24 48 8 152 69 83
1047 L e 849 480 369 846 740 34 72 3 440 229 211
1048, . s 932 525 407 914 763 46 104 18 393 291 102
1940, .. i e 1,025 589 436 989 792 35 162 36 466 361 105
1950, 0.0t iie it e e 1,396 828 568 1,352 1,151 42 159 44 686 486 200
4 A 1,001 595 496 1,020 892 40 88 71 413 264 149
1951—November. ... oL 75 39 36 72 64 3 6 2 27 18 9
December......oooovinn., 61 31 29 60 51 2 6 1 23 14 9
1952—January......ovinvinnenan 65 36 29 62 54 3 5 3 23 16 7
Tebruary 78 43 35 74 65 3 6 3 26 17 9
March. . . 104 50 45 91 79 4 8 13 28 i 19 9
Apriloooooiiiiiiiin i 106 59 47 96 85 4 7 9 38 26 12
Mav ..oviviiiiiiiiiiie s 110 61 49 101 90 4 7 9 38 26 12
June... ...l 104 56 47 97 87 4 7 7 39 26 13
July .o ooooiiiiial, e 103 52 50 101 90 4 7 2 42 29 13
August.....oooiiiiiiiea 799 n.a. n.a »O8g n.a. n.a. n.a. 1 38 25 13
September. ... .oiiiiiennn 798 n.a. n.a. 797 n.a. n.a. n.a. 71 42 28 14
October..o..vviviinivinns 7101 n.a. n.a. #2100 n.a. n.a. na. »1 n.a, n.a. n.a.

? Preliminary. n.a. Not available.

Notre.—Government underwritten units are those started under commitments of FIIA or VA to insure or guarantee the mortgage, VA
figures after June 1950 and all FIIA figures are based on field office reports of first compliance inspections; VA figures prior to June 1930, estimates
based on loans closed information, Other figures are estimated by Bureau of Labor Statistics on the basis of reports of building permits issued,
reported starts of public units, and a sample of places not issuing permits.

FREIGHT CARLOADINGS, BY CLASSES
[Index numbers, 1935-39 average =100]

Monthly—seasonally adjusted Monthly—unadjusted

Annual
Class 195t 1952 1051 1952

1950 | 1951 | Sept. | Apr. | May | June | July | Aug. | Sept. {| Sept. | Apr. | May | June | July } Aug. | Sept.

Total.......... o] 128 134 133 126 122 108 102 125 134 ' 144 123 124 111 104 129 145
Coal.....ooovvvvvit 117 121 130 103 10t 96 75 101 135 130 103 101 96 75 101 135
Coke.....oovvvinnnnn, 180 208 211 166 179 69 57 160 189 209 163 178 68 56 154 187
Grain.............. ... 135 143 132 130 132 161 153 134 123 148 115 116 165 183 145 138

68 69 81 73 66 56 56 65 70 107 65 59 45 45 61 93
141 150 142 142 126 139 146 149 140 153 142 131 144 147 157 151
172 205 205 212 212 53 46 216 235 308 195 292 82 73 323 3352

Miscellaneous. . 140 147 143 141 137 119 115 140 144 154 139 138 122 116 141 155
Merchandise, 1. c. 1... .. 53 48 46 46 45 44 43 46 45 48 47 45 44 43 46 48

Livestock.....
Forest products

Note.—For description and back data, see BULLETIN for June 1941, pp. 529-533. Based on daily average loadings. Basic data compiled by
Association of American Railroads. Total index compiled by combining indeses for classes with weights derived from revenue data of the Inter-
state Commerce Commission.

MERCHANDISE EXPORTS AND IMPORTS
[In millions of dollars]

Merchandise exports 1 Merchandise imports 2 Excess of exports
Month

1950 1951 1952 1950 1951 1952 1950 1951 1952

January..... ... il 741 974 1,253 623 1,025 118 —-51 33t

February......... ... 764 1,076 1,338 600 910 164 166 446

arch. ... ... ... 860 1,295 1,424 665 1,102 193 193 460
April..oooooii i e 804 1,370 1,338 585 1,033 219 336
May. it i e e e e 830 1,354 1,462 659 1,018 170 336
June .. oo 877 1,297 1,164 687 930 190 366
July. .o 779 1,186 1,016 709 895 70 292
August 762 1,269 71,070 820 881 —-59 389
Septembe 911 1,232 |.... .. 859 721 52 S5t1
October. . 906 1,152 923 834 -~16 319
November. . . 977 1,387 |. . 855 819 122 569
December,.......... e 1,065 1,438 ..., 867 801 198 637

January-August..........ooiiiieiiiiie, 6,416 9,82t 210,065 5,349 7,793 1,067 2,028 »3,005

? Preliminary.

1 Exports of domestic and foreign merchandise. Includes exports under foreign aid programs, including Department of Defense shipments
under the Mutual Security Program as follows (in millions of dollqrs): 1950, 282; 1951, 1,065; January-August 1932, 1,024,

2 General imports including imports for immediate consumption plus entries into bonded warehouses.

Source.~—~Department of Commerce,

1234 Feverar Reserve BurLigriN



DEPARTMENT STORE STATISTICS

[Based on retail value figures]
SALES AND STOCKS, BY FEDERAL RESERVE IIJISTRICTS

[Index munbers,

1947-49 average = 100

I
! Federal Reserve district
- United i
Year or month D1l ,
States | Boston| New :\(lllt:{- Cleve- | Rich- | At- Chi- St. | Minne-| Kansas| p_yy. o li‘lﬁ_
York phﬁl land mond | lanta cago Louis | apolis | City e cisco
SALES1
20 92 91 87 88 92 90 39 90 88 90 85 91
98 99 99 96 97 97 96 98 97 93 98 94 99
104 102 103 104 105 103 103 104 104 104 103 105 104
98 99 98 100 98 100 101 97 98 99 99 102 98
105 103 101 106 105 105 109 104 104 105 108 113 105
109 105 105 109 111 112 115 108 105 104 111 117 108
SEASONALLY ADJUSTED
1951—September. ..., ... ... 106 100 7100 107 108 r108 112 106 105 101 112 115 r108
Qctober........ .. 109 103 103 108 112 114 112 109 105 104 110 114 109
November 113 106 104 10? 114 118 122 110 109 107 116 129 118
December.......... 109 106 103 105 109 109 120 109 107 104 113 122 108
1952—January. . ... ... ... 108 | 102 100 110 115 114 119 106 111 97 115 122 106
February...... . 106 i 100 100 110 108 109 112 105 100 113 106 115 108
March......... 105 101 98 109 106 114 114 103 99 91 105 115 102
April. . 103 99 96 102 104 108 116 100 98 98 104 114 108
May. . 108 101 96 107 103 116 127 104 102 104 112 128 118
June. 111 103 98 107 112 122 138 105 111 100 114 132 114
July........... 105 it 106 05 106 103 106 120 97 99 104 114 123 110
Aungust........ 114 1} 109 102 115 113 127 131 ritt 110 115 119 127 116
September. ............ 2106 i 101 95 105 105 1t | =21 103 104 98 | 7108 119 11s
I
UNADJUSTED !
|
1951—September 12 110 7105 112 114 117 117 114 111 112 118 124 r109
QOctober........ 112 i} 105 108 114 1t5 121 117 11 111 118 117 119 107
November 131 1 129 131 144 140 145 140 132 130 120 131 144 125
December 184 | 188 179 185 181 192 204 175 168 166 185 203 189
|
1952—January. . ......oovenn. 83 | 81 80 81 87 80 090 81 81 72 86 95 83
February | ... sttt 9 82 82 83 83 04 81 80 83 85 93 86
March. 092 | 87 86 97 93 96 110 89 89 80 93 105 90
April 103 1} 103 9-} 103 104 110 118 99 101 100 104 14 103
Mav........... 108 |} 102 ‘)g 108 105 1S5 122 104 106 105 112 125 113
June 105 3 103 95 102 1035 114 117 103 103 96 106 116 108
July.......... 84 i 73 69 76 ]2 87 96 ]2 81 81 93 104 96
Augnst. ....... .. 98 | 83 76 86 99 100 115 07 08 103 110 114 112
September. ............ »112 P11l 100 110 110 2 »126 110 110 107 | »115 128 116
STOCKS ! 3
77 85 83 81 78 80 75 73 77 74 71 69 73
93 95 98 93 93 01 90 89 93 91 93 89 93
107 105 10§ 107 107 105 108 111 106 110 108 110 107
100 100 97 99 100 101 102 100 100 100 100 101 100
100 110 104 108 106 114 120 110 112 104 113 112 110
129 124 124 127 128 131 110 128 13t 17 132 132 131
i
SEASONALLY ADJUSTED ;
!
1951—September | 120 123 r125 125 r133 132 124 127 116 133 135 132
QOctober., ... ... 115 115 114 17 127 130 121 119 113 123 125 124
Novembher 12 115 115 114 123 130 115 114 107 17 120 119
December. ... ... ... 1153 115 120 118 130 133 117 119 106 121 123 119
1952—January. . ........... .. 115 1+t 115 114 133 133 114 106 106 122 124 121
February . . 112 107 113 110 127 129 113 112 102 122 122 123
Mareh......o .. 109 108 113 110 127 126 113 111 103 120 124 119
April. ... 111 1 112 111 126 125 114 114 104 121 122 123
109 112 111 100 131 126 114 124 106 124 121 128
110 113 113 107 139 125 113 125 105 122 123 128
110 116 114 113 140 129 118 120 108 128 130 125
-\ugubt .. 100 111 112 109 136 129 115 120 109 127 127 123
September 7109 110 113 112 132 130 118 132 »113 129 7131 126
UNADJUSTED
1955—September 131 124 129 131 130 137 137 127 135 17 133 138 133
October........ 134 130 130 135 131 143 142 134 134 120 131 136 136
November 133 132 132 133 128 139 145 133 125 119 133 135 132
December. ... .. 108 108 106 105 104 114 116 109 105 97 108 115 100
1952—January. .. ... ... 166 105 101 100 104 117 119 106 92 100 114 142 109
Tebruary. ... HR 107 101 111 109 123 128 111 109 99 121 120 117
March. ..o 120 112 113 119 116 136 132 118 118 107 126 131 122
Aprilo ... ooooooiaL 122 114 116 121 17 136 132 118 122 100 127 129 129
May. ..o, 120 112 115 116 111 135 127 116 124 108 126 125 132
June. ... oo 112 102 105 105 100 127 120 107 118 100 119 114 126
Julyo oo 110 09 102 100 102 128 121 107 112 105 120 120 120
Augnst. oo, 114 103 107 107 104 134 127 110 125 104 120 125 118
September. ... »124 ry12 110 117 116 137 135 119 140 rt13 »129 P134 129
[
» Preliminary. r Revised.
1 Figures for sales are the average per trading day, while those for stocks are as of the end of the month or the annual average.
Nore.—TFor description and monthly indexes for back years, see BULLETIN for December 1951, pp. 1463-1515.
Noveaser 1932 1235



DEPARTMENT STORE STATISTICS—Coutinued
SALES AND STOCKS BY MAJOR DEPARTMENTS

V
i

Percentage
change from a

Ratio of
stocks to

Index numbers
without seasonal adjustment,

¢ year ago (retail value) sales 1 1941 average monthly sales =10012
Num- | .
| ber of Sales Stocks Apyorira Sales during Stocks at end
Department stores | during {end of Auvgust eriod of month
¢ report- | period month) p
mng | f
g - | Fight | 1952 1951 1952 1951
o5 i months) gl | 1952 1 1951
> 1952 s
! Aug. | July | Aug. ) Aug. @ July | Ang.
: . \ !
GRAND TOTAL—entire store?. . ............ , 353 | -2, -3, =13 3.3 3.7 o
1 N 1
MAIN STORE—total. .........covvvreennn... } 33 1 -21 —41 -14| 3.4) 40
Piece goods and houschold textiles........... : 317 : —4 | —10 —19 3.4 3.9
Piecegoods. ........ ... ... .. .. el 2006 | -7 ~5 -9 4.6 4.7
Silks, velvets, and synthetics. ... 199 —13 . -5 -0 4.9 4.8
Woolen vard goods............. 171V =3 —1t| —19| 4.6 5.4
Cotton yard goods. . 190 | -2 ~2 +t 3.9 3.6
Household textiles. ... 300 1 o—3 0 —12] —211 2.8] 36
Linensand towels ............. ... ... P25 0 =3 —12 -181 3.6 | 1.2
Domestics—muslins, sheetings ............. |252 Po—16, =3t 1.9 2.7
Blankets, comforters, and spreads........... Po242 i i -0 : —23 3.4 1.3
) : )
SmMall Wares. .. .. ....ooueeiiii s C3a4 L -1 0y —7| 42| 4.4
Laces, trimmings, embroideries, and ribbons i200 -4 1 -2 +3 S04 4.2
Notons. . ..o it 234 —4 0 +2 4.3 4.1
Toilet articles, drug sundries. ..... 329 =2 +1 —6 3.7 3.9
Silverware and jewelry........... 33 0 -4, =2 —13] 5.4} 5.9
Silverware and clocks4. ........ 211 . -7t —11 ~14 6.9 7.t
Costume jewelry 4.............. 282 +2 +7 -5 3.3 3.6
Fine jewelry and watches¢...... o =12 —8 —20 9.0 | 10.0
Art needlework............ 233 -2 —4+ =10 1.9 5.3 137 100 140 6O7 637 737
Books and stationery... 275 +1 ! 4-3 | -3 3.8 4.1 158 126 153 601 578 628
Books and magazines. o127 -5 +t i 0 3.4 3.2 128 11 135 138 430 428
StationerY . o\ i ettt it {238 ) ~+7 I +1 : -5 4.0 1.5 157 119 147 63+ 591 673
! : i 1
Women’s and misses’ apparel and accessorles. | 350 i +2 0 41 —8 2.7 3.0 194 147 190 532 475 576
Women's and misses’ ready-to-wear accessories. .| 350 [{] 0, -7 3.5 3.8 172 142 171 610 353 658
Neckwear and scarfs 312 . 413 +9 4 —1 2.1 2.8 220 179 195 535 164 541
Handkerchiefs........ . 281 i -7 i -6 —14 4.6 4.9 96 80 02 435 121 307
Millinery. .......oovveviunn. 160 | -3 [(] -9 1.4 1.4 141 64 116 199 131 218
Women's and children’s gloves. . ........ 324 -5, -3 -1 9.3 9.9 67 50 71 618 520 706
Corsets and brassieres. .. .. S 336 1 43 ! +2 +1 3.3 3.1 236 236 229 781 778 773
Women’s and children’s hosiery. . 313 | -9 —8 ] 2.9 2.9 109 03 119 315 290 347
Ur}gerweari slips, and negligees.......... }Ml; | —;1 ! ——I, -10 :: 2-{ 168 181 176 550 531 615
nit underwear. .......... ... ..., 2 | -1 =2 —-10 3. 3.4 223 225 226 603 687 783
Sitk and muslin underwear, and slips......| 280 | -7} —1 -1 3.5 3.7 141 162 151 409 1 102 1 565
Negligees, robes, and lounging apparel.....| 235 ; —7 +3 -9 2.8 2.8 113 162 154 393 366 433
Infants’ wear............... ....o.ouat. 327 +7 1 +6 -6 2.9 3.3 287 108 2068 843 H 718 203
{—%}andhags an‘d shn}gll ]eathﬁer goods. }2; i iz | —I—I7 —6 %Z zg 149 113 144 208 371 135
omen’s and children’s shoes. . ... 2. 2010 -2 —& 5.3 5. K 3 K .
Children’s shoes¢...,........ 206, 44 { +1 —7 3.5 3.9
Women'sshoes4. . ................... 219, +1 -2 —8 6.0 6.6
Women's and misses’ ready-to-wear apparel. 340 1 3 42 ~8 2.1 2.3
Women'’s and misses’ coats and suits 339 1 -2 =3 -4 2.4 2.7
gol;;ts: ..................... g%; | -ll-é ; -‘I—l; ~%; g(l) %-21
aits t.. L —15 1 =1 — . 3,
Juniors' and girls’ wear 317 +6 +1 -8 1.7 1.9
Juniors’ coats, suits, and dresses. 270 +1 ! -+1 -13 1.4 1.8
Girls’ wear.........oviiiiil. 316 +8 l +7 —4 1.8 2.1
Women's and misses’ dresses. ... 342 -1 | +2 —6 1.8 1.9
Inexpengive dressest. ........ 253 0 +2 -2 1.3 1.1
Better dresses 4. ............. 267 0 l +2 -8 2.2 2.3
Blouses, skirts, and sportswear....... 341 +11 +7 -5 2.1 2.4
Aprons, housedresses, and uniforms 205 ) +2 1 +7 —6 1.9 2.0
TS . e v eee e evsnnennnnonnensoneneonans 254 +51 =5 —6| 3.4 3.9
1
Men'sand boys’ wear. .............oo0viiunn 332 -1 -3 —12 5.3 5.9
Men’s clothing. ........... 262 -3 =7 —14 1 6.9 7.8
Men's furnishings and hats. e 314 1 =3 -2 —10| 5.2| 5.4
BOYS WeI. ..o\ttt 306 +6 i +3 —10 3.4 4.1
Men’s and boys’ shoes and slippers............ 102 +1 -t ~12 5.8 6.7
Homefurnishings. . ......................... 321 —7| —11| -20| 39| a5
Furniture and bedding....................... 259 -3 1 -7 —18 3.0 3.6
Mattresses, springs, and studio beds+....... 173 -1 —4 -25 1.3 1.8 [ oo oo
Upholstered and other furniture4........... 180 | =51 =10 —18 3.7 4.2
Domestic floor coverings............c.ccovu.n. 277 1 —9 1 =22 —27 4.7 5.
Rugs and carpets ¢. . 160 i —8 : =23 -30 4.7 6.
Linoleum ... \vvvvvniinioies 9 } =230 —131 —12| 4.8 4,
Draperies, curtains, and upholstery........... 301 | —0 -7 -7 4.9 4.
Lampsandshades..............cc.ciiinn. 251 -5 -7 -7 4.4 4.
Chinaand glassware. .......o.ooviiieneeennn 252 —~8 1 —7 -2 8.1 7.
Major household appliances. . ................ 239 -6 —1t -4t 2.4 4,
Housewares (including small appliances) L2601 -6 | —8 —17 4.1 4.
Giftshopd. ... . i U182 -4 ! —1 —1 5.4 5.
Radios, phonographs, television, records, eted. .| 229 | =241 =221 —i6 2.8 3.
Radios, phonographs, television4............ 172 0 =201 =2+ | =56 2.2 3.
Records, sheet music, and instruments4. .. .. it | —6 ; —8 ~10 | 5.7 6.
Miscellaneous merchandise departments..... 317 } -2 | -1 —24 3.31 4.3 169 167 173 565 527 744
Tovs, games, sporting goods, cameras L. 280 0 +3 —30 5.5 7.9 153 180 154 846 806 (1,214
Toysand games. ...............0\n 2144 ) 3 | +6 —38 5.8 9.6 126 146 123 727 640 1,170
Sporting goods and cameras..... 144 —4 0 —-17 5.1 6.0 158 176 164 808 792 980
Luggage. ............ (O, 268 ¢ —1 +t —6 3.1 3.3, 237 237 241 710 780 794
Candy 4. ... iiiiiiiiiiiiniiiiias 186 ! =3 i +1 -1 1.t 11 l ....................................

IFor fontnotes see following page.
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DEPARTMENT STORE STATISTICS—Continued
SALES AND STOCKS BY MAJOR DEPARTMENTS—Continued

Percentage Ratio of Index numbers
change from a stocks to without seasonal adjustment,
year ago (retail value) sales 1 1941 average monthly sales =1001?
Num- Sales Stocks .
ber of during (end of August Sales during Stocks at end
Department rsgores period month) Augns period of month
port-
ing
- Eight \ug 1952 1951 1952 1951
joss (months| {ois [ 1952 [ 1951
<
1952 Aug. | July | Auvg. | Aug. | July | Aug.
BASEMENT STORE—total.................. 194 -2 -1 -9 24 2.6 181 156 | 184 ) 435 408 | 483
Domestics and blankets4. ................... 132 —6 -7 —17 220 24| e
Women’s and misses’ ready-to-wear.........[ 185 0 +2 -6 1.9] 2.0
Intimate apparel¢. .. .................. 164 —1 -3 -7 2.4 2.4
Coats and suits 4 171 0 0 —7 2.2 2.4
Dresses4.....oiiiiiiiiiin.n 169 -2 —+2 +1 1.2 1.1
Blouses, skirts, and sportswear4. ........ 153 +7 -0 —12 1.6 2.0
Girls"wear4.......... ... il 120 -6 +5 -7 1.5 1.7
Infants’ wear4, . ... ooovviiiiinnniiinnn 121 +6 +6 -1 2.3 2.4
Men'sand boys’wear. .............ccoen.nn. 157 —1 —2 —11 2.9 3.2
Men’swear4. ... ... it 143 —4 -3 —13 3.2 3.5
Men's clothing4. ......... ... .. ..., 100 0 —1 -9 3.6 1.0
Men's furnishings4................... 120 -7 —~4 —15 2.9 3.2
Boys Weard. .. .ottt 119 -+0 +4 ~3 2.0 2.3
Homefurnishings. ........................0. 103 —10 -8 —14 3.4 3.6
ShoeS. .. ..iviiiiiiiiii ittt ittt 114 -2 -3 -7 3.9 4.1 149 126 152 581 517 617
NONMERCIIANDISE—total4................ 168 -3 -1 ) 15) (6O A DU RV NP DR
Barber and beauty shop¢.......... Ceteteneaen 71 -3 “+1 (%) (%) [ T RS Y DU P VR SN

1 The ratio of stocks to sales is obtained by dividing stocks at the end of the month by sales during the month and hence indicates the number
of months’ supply on hand at the end of the month in terms of sales for that month.

2 The 1941 average of monthly sales for each department is used as a base in computing the sales index for that department.
index is derived by applying to the sales index for each month the corresponding stocks-sales ratio.

The stocks

For description and monthly indexes of

sales and stocks by department groups for back years, see BULLETIN for August 1946, pp. 856-858. The titles of the tables on pp. 857 and 858

were reversed.

3 For movements of total department store sales and stocks see the indexes for the United States on p. 1235.
4 Index numbers of sales and stocks for this department are not available for publication separately; the department, however, is included

in group and total indexes.

s Data not available.
NotE.—Based on reports from a group of large department stores located in various cities throughout the country.

at these stores accounted for almost 50 per cent of estimated total department store sales and stocks.
departments shown; consequently, the sample for the individual departments is not so comprehensive as that for the total.

DEPARTMENT STORE MERCHANDISING DATA

Sclected Serics, Based on Retail Value Figures

Amounts (In mitlions of dollars)

Ratios to sales!

In 1951, sales and stocks
Not all stores report data for all of the

WEEKLY INDEX OF SALES

[Wecks ending on dates shown,
194749 == 100]

Without scazonal adjustment

l
! Qut- o Stocks
i Sales 2 Stocks 2| stand- C(]l{[:'; 2 ol\f'l(:\lx B Out- ;)]us
|t ) ] ol Tt | Tl | suocks | S| S| B
i month){ month)| (end of or for orders ing
| month) month){ month) orders
i e
1043 average. ..o 221 546 563 220 242 2.6 2.7 5.2 1.0
1044 average. . ... 246 574 596 244 256 2.4 2.5 5.0 1.0
1045 average. ..o 276 604 775 277 201 2.3 3.0 5.3 1.0
1046 average. ... ... 345 767 964 373 354 2.3 3.0 5.3 1.1
1947 average. . ... 365 887 588 306 304 2.3 1.7 4.3 1.0
1948 average. . ... 0. 381 979 404 386 363 2.7 1.4 4.1 1.0
1040 average. . ... ... 361 925 373 358 358 2.9 1.1 3.8 1.0
1050 average . 376 1,011 496 3m 4Mm 2.8 1.4 4.2 1.1
1951 average. . ... 390 1,201 460 388 376 3.2 1.3 4.4 1.0
1951—Septo. ..oy 376 11,2006 | r447 401 418 3.2 1.2 4.4 1.1
Ocranoooo oo, 426 1,249 447 r469 469 2.9 1.0 4.0 1.1
Nove oo 483 1,249 405 483 441 2.6 0.8 3.4 1.0
Decooiiiniiiinin, 664 1,006 319 421 335 1.5 0.4 2.0 0.6
1952—-Jan.. ... ..ol 319 1,012 403 325 409 3.2 1.3 4.4 1.0
el 298 1,062 M7 348 362 3.6 1.4 5.0 1.2
Aarc.o oo 347 1,129 366 414 363 3.3 1.1 4.3 1.2
Aprooooooo i 372 1,148 293 391 318 3.1 0.8 3.9 1.1
May.o.ooooooiin 381 1,112 274 345 326 2.9 0.7 3.6 0.9
Tone. ...l 352 1,026 411 266 403 2.9 1.2 4.1 0.8
Julyv oo 288 995 521 257 367 3.4 1.8 5.3 0.9
\ng.. ..., 342 71,039 | r340 386 403 3.0 1.6 4.6 1.1
TS L N i 386 il'l ,120 [ 2591 #4776 P527 »2.9 »1.5 4.4 1.2

1951 1032
June 2...... 93 | AMayv 31...... 97
9,.... 108 | June
16..... 106
23...... 92
30...... 89
July 7...... 75 { July
1 8
Aug. Aug.

Sept.

Sept., )

N

g

Oct. Oct.

o= —
DR B R R

Nov. Nov,

-

123

? Preliminary. r Revised.

 The first three ratios are of stocks and ‘or orders at the end of the month to sales during the month.
The final ratio is based on totals of sales and receipts for the month,

2 These figures are not estimates for all department stores in the United States.

They are the actual

doltar amounts reported by a group of departiment stores located in various cities throughout the country.
In 1051, sales by these stores accounted for about 50 per cent of estimated total department store sales,

3 Reeceipts of goods are derived from the reported figures on sales and stocks.

from receipts and reported figures on outstanding orders.
Norr.—For deseription and monthly figures for back vears, see BCLLETIN for October 1952, pp. 1098 -

1102,

Novenser 1952

New orders are derived

NoTe.-—For d
indexes for back
for April 1952, pp. ?

cription and weekly
s, see BULLETIN
9 -362.
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DEPARTMENT STORE STATISTICS—Continued
SALES BY FEDERAL RESERVE DISTRICTS AND BY CITIES

[Percentage change from corresponding period of preceding year}

]
9 9 9
Sept.| Aug. Sept.| Aug. Sept.| Aug, Sept.] Aug. |
mos. mos. = mos. ( MOS.
1952 {1952 1052 1952 {1952 1952 1952 (1952 1952 195211952 }
United States..| <3| +2 Ol{Richmond ....| »+5| 45§ +3|iChicago-cont. Dallas......... +7| +6! 46
Boston 44 —1 —1 Washington 1.. . ~2| =31 —=2|t Des Moines.... -4/ 41, =3|| Shreveport..... +12) 4120 411
New Haven. . . 23 17 43 Baltimore...... P45 41| 42| Detroit2....... 11 —1| —=3{ Corpus Christi..| +35 +4l} +25
ew g Hagerstown. . .. of +22! 45| Flintl......... +13] +12{ —3{ Dallast........ 4100 42; +3
Portland +13| +10[ +1 : A |
Boston A'r‘e.a. . +3 4 o Asheville, N. C.| +4; +10] +3)] Grand Rapids?. +2| 47 —2{{ El Paso........ 411 4121 +7
Downtown Lo &aleigh‘ S +—1411 +—§Z +—|1-: !\,i’ullsinglg. R l’+]; +8 43 %‘Iort Worth....}] 46 46| -+3
_ _ 'inston-Salem . 2 Milwaukee !, ... - =5/ —4 oustonl.,.... 47! +8 49
ngfetl?-n """" +2 5 3 (@Rdelrson. S.C.. -(;)79 _(:)2 9+—g 1\G/Ire(t;n Bay!....] —4 —4] —5l{San Antonio....| 6 41| +7
Charleston. .. .. 2 5 1 adison....... +5 46 —1ff Waco.......... +3 +8 +14
e AP B 15 3l Cotumbia. . o »9| +260 +6
Sorgheld. ...l "o T3 J2j| Greenville, S.C.| +11| +21) 43lise. Louis. ... .. +3 411 o||San Frencisco .| »+9: +9 +4
Worcester. ..... 42| 42| || Lynchburg..... +6 +8 43| Fort Smith.....| 42/ 0l 42} Phoenixi...... +13] +7} +3
Providence. .. . . +§ b I Norfolk........ +51 11l + U]l Little Rock !...| 46; 47 -4ff Tucson. ... 43 421 47
seees Richmond +9 43| +4l Evansville. . ... 47 415 g +8 —12] +3
New York..... —1, —8 —7|| Roanoke... +7! +11 0|l Louigville1..... +7 46 +4 =2 -2
Bridgeport!....] —3 -2 0]l Ch'ls'ton, W.Va.l 48 4101 +11} Paducah....... 417 418 428 o 48 F6 43
ﬁﬁ,wa;k [ —(1) -1(1) —2 Huntington....| 1] -4 <4 gui;\cy. e =5 0 —6 LX’ Ar:geles P48 45 41
ANY . o 0o - - t. Louis1..... 2 2 1 real........ 9
Binghamton....| +6| -4 +1flAzlanta....... p+120 -+11] 48|| St. Louis Area.. :tg: il i1 Downtown Los l
Elllﬂ'alo ... +g -T-i +(1) ?{lrrg)lngham 1. i:; +—|{g +—§1-2 i?“"gﬁelq ,,,,, -3, +1] +3 ‘{}n%e}(eis II ..... +1 +2! -5
mira......... obile. . ... .. i 3 X estside Log
Niagara Falls...| 2| 42| 2|l Montgomery...[ -8 410 47 emphis . +ji +]| +3 Angeles !, ., ... +3. +4: +2
New Vork City Y| -3} —12; —10) Jag:ksqnville .o 48 +5 +7 Minneapolis ... 20, 41, —1 Oakland and |
Poughkeepsie....| 11| +7 +3| Miamil........ 18 412 4 Mankato. .. sog 42 i erkeley 1. +3 42 —4
ochesterl.,... —6| —4||Orlando.......| + 415} 4+ Minneapolis1...[ +11 41 —1 Rjverside and
Schenectady.... =3 —10| <-1lt St. Petersburg. .} +14) +13] +10) o4 payit 41 o —2 San Bernardino| 416y 48 <6
Syracusel...... +2{ —4; =3{| Tampal....... +15) 47 +10] Gleat Falls. ... 47! 411 44 Sacramento!...| -4 42| +3
Utica.......... -3 -2 ol| Atlantat....... +100 +11] +44| 3 1 Forks. . . = . San Diego!....l 412 45 <46
A 300 434 Laoll Grand Forks +7 +4 +1 San Frasciseo i : | 0
Philadelphia ..| +2 —1i —1|? ugusta....... 300 434] + Sioux Falls.. ... -8 46 2| San Franciscol.} <49 +11; 45
Trenton 1. . ... . i 2 2 Columbus...... 4181 4141 +10| Dytath- i | San Josel...... 44l 461 +4
Lancasterv. .. .. 1al 74 %{Iacon L. _‘1_2] +'i’)- +(; Superior 1. . ... 45 42 42 St’ock.ton L. 20]  ~4] -1
Philadelphia L..| 2| —6| 2| SOME--co-rnes 151 4200 451 13 Crosse. ... —2i —6 —1|f Vallejo and
Reading ! | 21 =3 Savannah...... +2:’i +2?i -+20 | | Nglx)a ......... -5
Wilkes-Barre 11| 0 4| —o|| Baton Rougel.\p421 12 +8igansas City.. .| —1 45 1| Bgie and
Yorkl......... +2) 43 +if Jew Orleans®. | A3+ ) Denver ... +i Jpﬁff =2 PARIDR e ~2
E s 1, i ! ueblo........ —5i N — i~
Geand...o 4l 4 e T B SR 2k i
gant01x L., —8 ——3i —6 gmttmll]oolga L 48 +13: +5 ;[;‘i‘c’l"lll‘t?‘ ~~~~~~~~ —'7): ;4: +(|) g‘.verett v, -1
Cincinnatil. ...} 471 +4) Of| Knoxville 1. .. .. -3 +3 =3 Kansas Gity. "'(; =t Seattlet. . ..... 49 471 41
Snoxvi i | ans o — 3 42 o !
gi)elzt;rll}:llldsi ..... i’(l +—“?) —T—% Nashville!..... —!-ISi +5i +9 ](;;3;"’]‘3 .l. 5 o _2’: :::4‘ 12 %I»)({)éd?'exl ...... _—::;, —(1) ...‘1‘
Springfeld 1. 11| F2 "+3l -+3||Chicago. ... ... 1 0 —3|| 5t Joseph.. ... =n =2 =il eiiman 23 23 o
Toledo1....... & @ b —8| Chicago’t. . ..1| —tl o _3[|Omaha.... ... =1 TE gyl B e Lo
Youngstown L...| J4 0 —5{| Peoriat........ ER I oil Oklahoma City.} 45 44 42 |
Eriel.......... 420 420 2l Fort Wayne®. [l 41 =3 —qjf Tulsa......ooo F1L T 120 +10
Pittsburgh 1. ... —1 +1I —5[| Indianapolis L.. . —=2; O 0, ; i 1
Wheeling1.. ... —+6! +1| 0l| Terre HauteL...|? —10, —ll —1 . ' !
| i | ! i 1
? Preliminary. r Revised. . i
1 Indexes for these cities may be obtained upon request from the Federal Reserve Bank in the district in which the city is located.
2 Data not available. 3 Five months 1952,
CONSUMERS’ PRICES*
{Bureau of Labor Statistics index for moderate income families in large citics. 1935-39 average =100]
Year or month All jtems Food Apparel Rent i“;’(iﬂ;e";’:l;;gt'i’gﬁ fu r]r{xgjs*lll\siflgs Miscellaneous
1929, .. i i 122.5 132.5 115.3 141 .4 112.5 111.7 104.6
1933 . .. e 92.4 84.1 87.9 100.7 100.0 84.2 98.4
........................ 105.2 105.5 106.3 106.4 102.2 107.3 104.0
1942, ... 116.6 123.9 124.2 108.8 105.4 122.2 110.9
1943... ... e 123.7 138.0 129.7 108.7 107.7 125.6 115.8
1044, ... .. .o 125.7 136.1 138.8 1001 109.8 136.4 121.3
1945, .. i 128.6 139.1 145.9 109.5 110.3 145.8 124 .1
1946. ... ... ...iii ittt 139.5 159.6 160.2 110.1 112.4 159.2 128.8
1047 . 159.6 193.8 185.8 113.6 121.2 184 .4 139.9
1948, ... . i 171.9 210.2 198.0 121.2 133.9 195.8 149.9
1949, ... it e 170.2 201.9 196.1 126.4 137.5 189.0 154.7
1950, .. it 171.9 204.5 187.7 131.0 140.6 190.2 156.5
1958 0 185.6 227 .4 204.5 136.2 144.1 210.9 165.4
1951—September.. ..ol 186.6 227.3 209.0 137.5 144 .4 211.1 166.0
gctobcxi ............... }ggg 2%9.2 %2%2 };gg lﬁg 210.4 166.6
ovember............. . 231. LY . 144, 210.8 168.4
December............. 189.1 232.2 206.8 139.2 144.9 210.2 169.1
1952—January........oeuvnnn. 189.1 232.4 204.6 139.7 145.0 209.1 169.6
February.............. 187.9 227.5 204.3 140.2 145.3 208.6 170.2
March.........oonins 188.0 227.6 203.5 140.5 145.3 207.6 170.7
April. . ..ooviiiiiiinen 188.7 230.0 202.7 140.8 145.3 206.2 171.1
May.....vvvviineinnn. 189.0 230.8 202.3 141.3 144.6 205.4 171 .4
June.......... ... ... 189.6 231.5 202.0 141.6 144.8 204 .4 172.5
July. .o i 190.8 234.9 201 .4 141.9 146.4 204.2 173.0
August.....ooiiiiaes 191.1 235.5 201 .1 142.3 147.3 204.2 173.2
September.,............ 190.8 233.2 202.3 142.4 147.6 205.0 173.8

1 Series is the adjusted one reflecting: (1) beginning 1940, allowances for rents of new housing units and (2) beginning January 1950, interim
Back figures.—Bureau of Labor Statistics, Department of Labor.

revision of series and w

1238

eights.

Fepersr REservE Buiretiv



WHOLESALE PRICES, BY GROUPS OF COMMODITIES

[Index numbers of the Bureau of Labor Statistics, 1947-49 =100}

Other commodities To
Ma- | Furni-| py "
chin- | ture 1\;],?'1' 121?:0.
All 1l parm | Proe. Tex- | fides,| Fuel | cpem. Lum- | Pal ery | and | 2 | TR M
Year or com- ar(tin sed tile kins, | POVeD| cal Rub- lb WD: |Metals| and | other | t341C ac- ﬁs'
th modi- || Pro¢- | £55€ prod- | SEI0S: | Tand | 1818 | per er | paper, ' nd mo- | house-| Min- | tures | cella-
mon 0 ucts | foods and | and and | and 10 erals—| and | neous
ties Total || ucts ;o016 | light- § Ji0q | and rood | allied | Mmetal | tive hold bottled
and ing | 2lied | proq. | wood jallied |0 5q ) prod. | dur- | StTHC (bottle
ap- prod- ma- prod- ucts prod- | prod- ucts | ucts | ables tural | bev-
parel | UCtS | torinlg] ucts ucts | ucts erages
96.4]| 100.0[ 98.2] 95.3|| 100.1| 101.0{ 90.9] 101.4] 99.0| 93.7} 98.6/ 91.3|] 92.5{ 95.6; 93.9( 98.0; 100.8
104 .4{| 107.3] 106.1} 103.4|| 104.4} 102.1] 107.1] 103.8[ 102.1| 107.2}{ 102.9} 103.9( 100.9| 101 4| 101.7| 100.4| 103.1
99 2] 92.8 95.7{ 101.3|] 95.5! 96.9] 101.9] 94.8| 98.9| 99.2{ 98.5| 104.8| 106.6{ 103.1] 104.4]| 101.6| 96.1
103.1|] 97.5| 99.8] 105.0{f 99.2{ 104.6] 103.0] 96.3| 120.5] 113.9| 100.9| 110.3| 108.6| 105.3| 106.9] 102.4; 96.6
114.8[| 113.4| 111.4; 115.9]| 110.6] 120.3| 106.7| 110.0| 148.0]{ 123.9; 119.6| 122.8| 119.0| 114.1] 113.6| 108.1| 104.9
1951

September. ..... 113.4]] 109.9] 110.9| 114.8|| 105.9] 118.0| 106.7{ 108.7] 144.7} 121.6{ 119.4} 122.1} 119 4| 113.1| 113.6{ 107.8] 105.1

October. . L. 113,97 111.5) 111.6( 114.6{] 103,91 113.6] 106.8] 108.8| 144.7} 123.7| 118.8| 122.4| 120.2| 112.8| 113.6| 107.5] 106.9

November 113.6|| 112,0] 111.0] 114.5|] 103.9{ 107.0| 106.9; 108.6( 144.6] 121.1]| 118.4| 122.5{ 120.5| 112.7; 113.6| 107.5} 108.9

December....... 113.5{] 111.3] 310.7| 114.6}| 104.0| 105.1{ 107.4| 108.4} 144.3| 120.3] 118.4] 122.5] 120.7| 112.7} 112.8| 108.1| 109.8

1952

January........ 113.0}| 110.0| 110.1| 114.3j] 103.3( 102.2{ 107.4| 106.7} 144.1| 120.1] 118.2| 122.4| 120.8| 112.3{ 112.9| 108.1| t11.1

February....... 112.5|] 107.8| 109.5} 114.2]} 102.1 99.5] 107.2]| 105.9| 143.1| 120.3| 118.3] 122.6] 122.0| 112.4} 112.9| 110.8| 111.4

March ......... 112.3]] 108.2| 109.2{ 113.8}{ 100.6{ 98.0| 107.4| 1053.4| 142.0| 120.5y 117.7| 122.6( 121.8]| 111.9} 112.9| 110.8]| 109.2

April...... veeee.] 111,81 108.7] 108.0] 113.3|| 99.9| 94.1| 106.3; 104.8] 140.6| 120.9] 117.4]| 122.5] 121.6( 112.1] 112.8( 110.8} 109.5

May......... ... 111.6(f 107.9] 108.6] 113.0]] 99.3] 94.7| 106.0{ 104.3{ 140.4| 120.7] 116.9] 121.8| 121.6] 111.7] 112.9| 110.8{ 108.4

June........... 111.2[] 107.2| 108.5{ 112.6;1 99.0] 95.9]| 105.9( 104.3] 133.4| 119.9] 116.7| 121.1| 121.3| 111.6] 113.8| 110.8] 108.1

uly ...l 111.8|! 110.2| 110.0{ 112.5{f 98.9] 96.2| 106.0| 104.2} 130.0| 120.2} 115.3( 121.9] 121.4| 111.6] 113.8| 110.8; 105.5
August ......... r112.21] 109,90 110.517113.0]| 09.1] 96.5[7105.8| 104.0{7127.8|7120.5} 115.6|7124.1]| 121 .4|r111.5} 113.8| 110.8{ 108.9
September...... 111.7{ 106.4] 110.5{ 113.1 99.5] 96.5| 106.1] 104.0] 126.3| 120.4] 115.7] 124.5| 121.4| 111.9; 113.8| 110.8] 108.3
1951 1952 1951 1952
Subgroup Subgroup
Sept. July Aug. Sept. Sept. July | Aug. Sept.

Farm Products: Pulp, Paper, and Allied Products:

Fresh and dried produce......... 92.8 | 128.2 |r124.3 | 115.6 Woodpulp. .. oovvvenenennenn. 114.5 |1 109.3 ] 109.3 | 109.3
Grains......ooivineiiniacanaan. 96.6 94.9 96.9 96.9 Wastepaper. . ..o vvr v 145.9 44.3 65.7 78.5
Livestock and poultry........... 116.2 | 108.2 | 106.4 99.3 Paper.. ... i, 121.5 | 123.8 | 124.0 | 124.0
Plant and animal fibers.......... 114.0 | 115.3 |71115.0 | 113.3 Paperboard..................... 132.0 [ 125.4 1 124.6 | 124.6
Fluidmilk. ...t .11 107.0 (1101 | 1121 Converted paper and paperboard..| 116.8 | 113.2 | 113.0 | 112.8
b D PN 5.6 ({112.9 (7114.2 } 112.5 Building paper and board........ 113.4 | 115.8 | 115.8 | 115.8
Hay and seeds....... .51 100.5 99.9 06.4 \\Melals and Metal Products:

Other farm products .91 138.1 ] 137.6 | 136.6 Ironandsteel................... 123.1 | 122.3 |7127.2 | 127 .4

Processed Foods: Nonferrous metals.,............. 122.0 | 124.0 |7124.4 | 124.7
Cereal and bakery products. .. ... 106.4 | 106.5 | 106.4 | 106.5 Metal containers................ 12t.1 1 120.5 1 120.7 | 123.9
Meats, poultry and fish.......... 118.3 | 110.6 | 112.3 | 110.1 Mardware. ............c0oevnn. 125.8 | 123.9 | 123.8 | 123.8
Dairy products and ice cream..... 106.1 | 113.8 | 114.3 | 116 .4 Plumbing equipment............ 121.9 | 118.1 | 118.1 | 118.1
Canned, frozen, fruits & vegetables.{ 104.7 | 103.9 [7105.1 | 106.1 Ileating equipment.............. 114.5 | 113.6 [7113.7 | 113.7
Sugar and confectionery L6 | 111.6 |r110.7 | 110.5 Fabricated struc. metal products, .| 116.2 | 115.4 | 115.4 | 115.6
Packaged beverage mat . . .71 161.9 | 161.9 ] 161.9 Fabricated nonstructural metal
Other processed foods............ 0| 126.6 |7125.2 | 127.6 products. .............. .| 124.3 ) 124 .4 |7124.6 | 125.4

Textile Products and Apparel: Machinery and Motive Products:

Cotton products. .. ..covovennn.n. 102.5 96.1 97.6 99 .1 Agri. mach. and equipment.......] 120.1 | 121.5 { 121.5 [ 121.5
Wool products .......oooinnn.n, 811139 |71113.3 | 112.2 Cons. mach, and equipment...... 3.7 | 125.4 [7125.3 | 125.9
Synthetic textiles................ .9 89.2 90.5 90.0 Metal working machinery........ 5.7 129.0 17129.1 | 120.1
Silk products. . ...ovviiiiiiin .9} 134.7 1 139.3 | 139.3 General purpose mach., etc.......| 123.5 | 122.2 | 122.2 | 122.2
Apparel... ... .. ... .coieen 1 99.5 1 991 99.3 Miscellaneous machinery......... 119.5 1 119.0 |7119.1 | 119.1
Other textile products .9 94 .4 90.4 95.0 Elec. mach. and equipment....... 122.1 1 1199 {r119.8 | 119.8

Hides, Skins, and Leather Products: Motor vehicles.................. 114.1 | 119.7 { 119.7 | 119.7
Hides and skins................. 111.5 61.8 | r64.4 64.1 |[Furniture; Other Flousehold Durables:
Leather.......cvviirieninninnsn 120.4 89.3 89.3 89.3 ITousehold furniture. ............ 115.5 | 112.6 |7112.5 | 112.6
FOOtWear. .....covevernnnns 41219 | 1106 | 110.6 | 110.6 Commercial furniture............ 124.9 | 123.2 | 122.5 } 122.5
Other leather products 110.9 | 100.5 |7100.1 99 .9 Floor covering. ..............,.. 128.2 | 119.1 |7118.9 | 122.2

Fuel, Power, and Lighting Materials: Household appliances............ 108.0 | 106.8 | 106.8 | 106.9

0AL. et e e 108.4 | 106.0 | 106.5 | 107.7 Radio, TV, and phonographs. . ... 92.9 93.8 | r93.7 93.7
COKE . oot et eieirenanan, 124.3 | 124.3 | 124.3 [ 124.3 Other household durable goods....| 117.5 | 119.4 |r119.4 | 119.5
Gas. . .ttt 98.4 | 101.4 |7100.4 | 100.4 |[INonmetallic Minerals—Structural:

Electricity..........coovviiunn. 98.0 90.1 |7100.7 | 100.7 Flatglass. . ...........ooo0v0t, 114.0 | 114.4 1 114.4 ] 114 .4
Petroleum and products.......... 110.9 | 109.4 | 108.3 | 108.5 Concrete ingredients............. 112.9 ( 112.9 | 112.9 } 112.9

Chemscals and Allied Products: Concrete products............... 112.4 1 112.4 | 112.4 | 112.7
Industrial chemicals............. 120.7 } 114.7 | 114.6 | 114.3 Structural clay products.......... 121.4 | 121.3 | 121.3 | 121.3
Paint and paint materials. ....... 108.0 { 106.9 {7106.9 | 107.0 Gypsum products. .......... oot 1174 | 1477 | M17.7 ] 117.7
Drugs, pharmaceuticals, cosmetics .| 95.6 92.1 92.1 92.1 Prepared asphalt roofing. ........ 105.4 | 106.0 | 106.0 | 106.0
Fats and oils, inedible........... 73.0 | 49.8 47.5 48.9 Other nonmetallic minerals....... 110.9 ] §11.9 | 111.9 | 112.0
Mixed fertilizers. ............... 109.0 | 108.7 | 108.7 | 110.2 |iTobacco Mfrs. and Bottled Beverages:

Fertilizer materials. ............. 107.2 | 110.7 | 110.9 | 111.0 Cigarettes...........ccveeuvenn- 105.7 | 105.7 | 105.7 | 105.7
Other chemicals and products..... 105.8 | 103.1 | 103.1 | 103.0 Cigars. ........oovvuunn 101.5 | 101.5 | 102.0 | 102.4

Rubber and Products: Other tobacco products. 107.6 | 118.4 | 118.4 | 118.4
Crude rubber. .. 197.3 | 138.6 {7136.3 | 128.3 Alcoholic beverages. .. Ll 1058 [ 1112 | 1112 ] 1112
Tires and tubes .1133.9 11296 | 126.3 | 126.3 Nonalcoholic beverages.......... 119.7 | 119.7 | 119.7 |1 119.7
Other rubber products........... 130.9 | 125.8 | 125.2 | 125.2 ||Miscellaneous:

Lumber and Wood Products: Toys, sporting goods, small arms. .| 116.3 | 113.3 |r113.1 | 113.1
Lumber.....covvivriiniinnennnns 120.9 | 120.4 |7120.6 { 120.6 Manufactured animal feeds....... 100.7 | 102.7 | 109.5 | 108.3
Millwork....oovvviiiiiiannnnnns 120.7 1 126.8 | 127.2 | 127.1 Notions and accessories. ......... 101.4 91.5 90.8 90.8
Plywood. ...... . PPN 114.8 | 105.8 |7106.0 | 106.0 Jewelry, watches, photo equipment.| 101.2 | 101.1 | 10i.1 | 101.1

Other miscelaneous. ............ 120.5 | 120.8 | 120.8 | 120.5

r Revised.

Source.~——Bureau of Labor Statistics.
Back figures—See BULLETIN for March 1952, pp. 311-313.
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME
{Estimates of the Department of Commerce.
RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING

In billions of dollars]

Seasonally adjusted annual rates
Annual totals v quarters
1951 1952
1929 | 1933 | 1939 | 1941 | 1947 | 1948 | 1949 | 1950 | 1951
3 4 1 2 3
Gross national product. ........... 103.8] 55.8] 91.3| 126.4| 233.3| 259.0| 258.2] 284.2{ 329.2| 330.9| 337.1(r339.7(r342.6| 343.4
Less: Capital consumption allowances, . 8.8 7.2 8.1 9.3] 14.8{ 17.6] 19.4| 21.5{ 24.6| 25.0| 25.8} 26.7( 27.71 28.3
Indirect business tax and related
liabilities.............. 7.0 7.1 9.4 11.3} 18.7} 20.4] 21.6] 23.8{ 25.3) 25.0} 25.8) 26.3] 26.8] 27.3
Business transfer payments .6 7 .5 .5 7 N .8 .8 .9 .9 .9 .9 .9 .9
Statistical discrepancy........... —.1 1.2 1.4 1.6 .31 ~3.2 20 =7 1.4 0 —.8/r~1.6 6| n.a.
Plus: Subsidies less current surplus of
government enterprises........... —.1 ® .5 SIS | .0 .0 .4 .5 1 .2 .5 20 =2
Equals: National income........... 87.4) 39.6| 72.5| 103.8| 198.7| 223.5| 216.3| 239.2| 277.6] 280.2( 285.6{ 288.0| 286.9| n.a.
Less: Corporate profits and inventory
valuation adjustment.......... 10.3; —2.0, 5.8 14.6{ 24.71 31.7) 29.2} 34.8] 41.6] 41.9| 42.5| 42.7| 41.2| na.
Contributions for social insurance. . .2 .3 2.1 2.8 5.7 5.2 5.7 6.9 8.2 8.1 8.3 8.5 8.4 8.6
Excess of wage accruals over
dishursements................. .0 .0 .0 .0 .0 .0 .0 .0 .0 8 -—.6 .1 O ~4
Plus: Government transfer payments. .. .9 1.5 2.5 2.6{ 11.1{ 10.5! 11.6{ 14.3; 11.5| 11.6} 11.5} t1.7( 11.6] 12.0
Net interest paid by government. . 1.0 1.2 1.2 1.3 4.4 4.5 4.6 4.7 4.9 4.9 5.0 5.0 5.0 5.0
Dividends.................. ... 5.8 2.1 3.8 4.5 6.6 7.2 7.5] 9.0f 9.0 9.2 9.3 8.9 9.6 9.3
Business transfer payments....... .6 7 .5 .5 7 7 .8 .8 .9 .9 .9 .9 .9 .9
Equals: Personal income........... 85.1{ 46.6| 72.6| 95.3] 191.0] 209.5] 205.9] 226.3| 254.1| 256.1( 262.0] 263.0| 264.4] 268.9
Less: Personal tax and related payments. . 2.6 1.5 2.4 3.31 21.5] 21.1% 18.6] 20.8| 29.11 29.0| 30.4} 32.5| 32.9| 33.6
Federal.......c.ocoiiviiviiinennn, 1.3 .5 1.2 2.0{ 19.6{ 19.0{ 16.2} 18.1| 26.1| 26.0] 27.3] 29.3] 29.6{ 30.2
Stateand local.................. 1.4 1.0 1.2 1.3 1.9 2.1 2.5 2.7 3.0 3.0 3.1 3.2 3.3 3.3
Equals: Disposable personalincome.| 82.5| 45.2| 70.2{ 92.0{ 169.5] 188.4] 187.2; 205.5; 225,0| 227.1| 231.5| 230.5| 231.5] 235.3
Less: Personal consumption expenditures| 78.8} 46.3| 67.5| 82.3] 165.6] 177.9; 180.6{ 194.3| 208.0| 206.4| 210.5| 213.2| 214.9] 215.0
Equals: Personal saving............ 3.7y —1.2l 2.7/ 9.8 3.9) 10.5! 6.7 11.2{ 17.0f 20.7| 21.1} 17.3] 16.5( 20.3

NATIONAL INCOME,

BY DISTRIBUTIVE SHARES

Seasonally adjusted annual rates
Annual totals by quarters
1951 1952
1929 | 1933 | 1939 | 1941 | 1947 | 1948 | 1949 | 1950 | 1951
3 4 1 2 3

National income................... 87.4) 39.6) 72.5| 103.8| 198.7| 223.5| 216.3| 239.2| 277.6( 280.2| 285.6{ 288.0( 286.9| n.a.
Compensation of employees........ 50.8| 29.3| 47.8] 64.3| 128.0| 140.2| 139.9] 153.4| 178.9| 181.0) 183.4] 186.5! 186.9( 190.3
Wages and salaries?.......... e 50.2| 28.8] 45.7| 61.7| 122.1| 134.4| 133.4\ 145.6) 169.9| 172.1| 174.3{ 177 4| 177 .&| 181.0
Private......covvviinnieiennnnen. 45.2( 23.7] 37.5| 51.5] 104.8} 115.7) 113.0} 123.4| 141.2]| 142.0] 143.8) 145.8}] 145.6 148.3

Military........coviiiiiiiin, .3 .3 4 1.9 4.1 4.0 4.2 5.0 8.6 9.1 9.6} 10.0| n.a. n.a.

Government civilian. . ........... 4.6 4.9 7.8 8.31 13.21 14.71 16.1} 17.2] 20.1] 21.0| 20.9] 21.7| n.a. n.a.
Supplements to wages and salaries. . . . .6 .5 2.1 2.6 5.9 5.8 6.6 7.8 9.0 8.9 9.1 9.0 9.2 9.3
Proprietors’ and rental income?d....| 19.7|] 7.2 14.7| 20.8| 42.4| 47.3| 42.1] 45.2| 50.6/ 50.8/ 53.1] 52.1] 51.9f S52.5
Business and professional. .......... 8.3 2.9 6.8 9.6] 19.8| 22.1| 2t1.6] 23.7| 26.2] 26.0] 26.6| 27.3| 27.6] 27.5
E=1 ¢ R 5.7 2.3 4.5 6.9 15.6] 17.7| 12.8] 13.3| 15.6{ 15.8{ 17.0| 15.4] 14.8| 15.2
Rental income of persons........... 5.8 2.0 3.5 4.3 7.1 7.5 7.7 8.2 8.9 9.1 9.4 9.4 9.5 9.8

Corporate profits and inventory

valuation adjustment.......... 10.3] -2.0 5.8 14.6] 24.7) 31.77 29.2] 34.8| 41.6| 41,9} 42.5| 42.7! 41.2| n.a.

Corporate profits before tax........... 9.8 .2 6.51 17.21 30.5| 33.8] 27.1} 39.61 42.9] 38.6] 39.5| 42.7{ 39.5| n.a.

Corporate profits tax liability. . ... 1.4 .5 1.5 7.8/ 11.9} 13.0] 10.8| 18.4] 24.2{ 21.8 22.2| 24.7| 22.9] n.a.

Corporate profits after tax........ 8.4f —.4 5.01 9.4] 18.5] 20.7] 16.3} 21.2{ 18.7] 16.9} 17.3| 18.1| 16.6| n.a.
Inventory valuation adjustment..... 5] —2.1 ~.7] —-2.6{ —5.8] —2.1 2.1 —4.8] —1.3 3.2 3.0 -1 1.7 .6
Netinterest....................... 6.5 500 4.2 4.1 3.5] 4.3] 5.0 5.8 6.4 6.5| 6.6 6.7 6.9 7.1

n.a. Not available. r Revised.
1 Less than 50 million dollars.

2 Includes employee contributions to social insurance funds.

8 Includes noncorporate inventory valuation adjustment.

Note.—Details may not add to totals because of rounding.

Source.~—~Department of Commerce.
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME—Continued
[Estimates of the Department of Commerce. In billions of dollars]
GROSS NATIONAL PRODUCT OR EXPENDITURE

Seasonally adjusted annual rates
Annual totals v quarters
1951 1952
1929 | 1933 | 1939 | 1941 | 1947 | 1948 | 1949 ; 1950 | 1951
3 4 1 2 3
Gross national product...... ...| 103.8] 55.8] 91.3| 126.4| 233.3] 259.0! 258.2] 284.2{ 329.2] 330.9| 337.1|339.7|7342.6| 343.4
Personal consumption
expenditures................. 78.8| 46.3| 67.5| 82.3| 165.6| 177.9] 180.6] 194.3; 208.0| 206.4| 210.5} 213.2| 214.9] 215.0
Durable goods................... 9.4 3.5 6.7 9.8{ 21.4] 22.9] 23.8] 29.2} 27.1; 25.5| 25.3] 25.2| 26.4] 24.2
Nondurable goods. . ............. 37.7] 22.3] 35.3] 44.0] 95.1] 100.9] 99.21 102.8§ 113.5} 113.2]| 116.2{ 118.0| 117.8| 118.9
Services. . ... iiiei i 31.7] 20.6] 25.5| 28.5| 49.1] 54.1] 57.5] 62.4] 67.3) 67.6/] 69.0{ 70.0; 70.8 71.9
Gross private domestic
investment.................. 15.8/ 1.3 9.9/ 18.3] 30.2] 42.7) 33.5| 50.3| 58.5| 56.2| 52.9] 50.0[ 49.3| 51.7
New construction ... ... ......... 7.8 1.1 4.9 6.8} 13.9| 17.7] 17.2] 22.91 23.31 22.4| 2z2.4| 23.7| 23.6] 23.0
Residential, nonfarm........... 3.6 .5 2.7 3.5 6.3 8.6 8.3] 12.6] 11.0 9.9] 10.3| 11.0] 11.0f 10.9
Other. ... ooi i, 4.2 T 2.2 3.3 7.6 9.1 9.0 10.3] 12.3) 12.5| 12.1] 12.7] 12.6{ 12.2
Praducers’ durable equipment. . ... 6.4 1.8 4.6 7.7 17.1| 19.9| 18.7| 22.0| 24.9| 24.9] 24.7( 25.7] 25.7f 25.0
Change in business inventories. . .. 1.6 -1.6 .4 3.9y -.8 5.0] -2.5 5.5 10.3 8.9 5.8 6 .1 3.7
Nonfarmonly................. 1.8/ —-1.3 .3 3.4 1.4 3.7 ~-1.6 4.6 9.4 8.2 5.2 -~.1] -—-.8 3.0
Net foreign investment........... .8 .2 .9 1.1 8.9 1.9 5| —-2.3 .2 1.1 2.6 2.2 r4 —1.2
Government purchases of
goods and services............ 8.5/ 8.0 13.1] 24.7) 28.6|/ 36.6] 43.6| 41.9| 62.6|] 67.3| 71.2] 74.4| 78.0) 77.9
Federal ... ....... . ..., 1.3 2.0 5.2) 16.97 15.8 21.01 25.4| 22.2| 40.9| 45.5| 48.9| 51.3} 5+4.91 54.8
National security.............. 1.3 2.0 1.3] 13.8] 13.3| 16.1] 19.3| 18.5] 37.1| 41.6] 44.3] 46.4} 50.3] 49.6
Other. . ......c.oooviunn . * N 3.9 3.2 3.8 5.6 6.6 3.9 4.2 4.5 5.1 5.2 5.1 5.6
Less: Government sales?....... (3) (3 3 ®) 1.3 .6 .4 .2 4 5 .5 4 4 .4
State and local. ...l 7.2 5.9 7.9 7.8t 12.8] 15.6| 18.2| 19.7| 2t.7] 21.7) 22.3} 23.2] 23.0} 23.1
PERSONAL INCOME
[Seasonally adjusted monthly totals at annual rates)
Wages and salaries
Divi- Less "
Wage and salary disbursements Pro- dends persona
Per- Other | prietors’{ and Tt;aens- t‘io?.t"' N?"'l
Year or month sonal Total c labor . andl per-] pa; l-lf ;(rms a%;;::; .
income otal om- - income renta sonal " f :
receiptst 1:;;::1 modity D&ﬁ;‘e‘* Service | Gov- income® | interest | Ments’ | social | income?
produc- | . indus- | ern- income Insure
burse- ing in- indus- tries ment ance 8
ments dustries tries
1929, ... i 85.1 50.0 50.2 21.5 15.5 8.2 5.0 .5 19.7 13.3 1.5 .1 76.8
1933 ........000hues 46.6 28.7 28.8 9.8 8.8 5.1 5.2 .4 7.2 8.2 2.1 .2 43.0
1939.. eeneeenen 72.6 45.1 45.7 17.4 13.3 6.9 8.2 .5 14.7 9.2 3.0 .6 66.3
1941...,..... .| 95.3 60.9 61.7 27.5 16.3 7.8 10.2 .6 20.8 9.9 3.1 .8 86.1
1947. ... .ovinns 191.0 119.9 122.0 54.3 35 15.3 17.2 2.4 42.4 14.5 11.8 2.1 170.8
1948, . ........... 209.5 132.1 134.3 60.2 38.8 16.6 18.7 2.8 47.3 16.0 11.3 2.2 187.1
1949, .. ..ol 205.9 131.2 133.4 56.9 38.9 17.2 20.4 31 42.1 17.1 12.4 2.2 188.7
1950...... 226.3 142.7 145.6 63.5 41.3 18.6 22.2 3.8 45.2 19.5 15.1 2.9 208.5
1950 ... i 254.1 166.5 169.9 74.9 45.9 20.3 28.7 4.2 50.6 20.4 12.4 3.4 233.6
1951—August....... 256.7 167.9 171.2 74.8 46.5 20.4 29.5 4.2 51.5 20.5 12.6 3.3 235.5
September. .. .| 257.3 168.8 172.1 75.7 46.3 20.4 29.7 4.2 50.9 21.0 12.4 3.3 236.4
October. ...... 261.7 170.5 174.0 75.9 46.5 20.7 30.9 4.3 53.4 20.8 12.7 3.5 239.1
November....| 260.9 171.3 174.8 75.8 46.5 20.8 31.7 4.2 52.5 20.5 12.4 3.5 239.5
December..... 263.4 172.6 176.0 77.5 46.7 20.8 31.0 4.3 53.3 21.1 12.1 3.4 240.7
1952—January... ... 263.4 173.1 176.7 77.3 47.1 20.8 5 4.3 3.4 20.1 12.8 3.9 241.7
February..... 263.5 174.5 178.0 78.2 47.1 20.9 8 4.3 A 20.5 12.4 3.8 243 .4
.9 173.9 177.3 77.7 47.0 20.8 8 4.3 T 21.0 12.4 3.8 242.7
.5 173.4 176.7 76.9 47.0 21.0 8 4.4 .2 21.5 12.3 3.6 242.9
.5 174.6 177.9 76.7 47.7 21.3 2 4.4 i 21.5 12.6 3.6 244.9
.7 175.8 179.3 77.2 48.5 21.3 3 4.5 .8 21.4 12.5 3.8 245.9
.9 173.9 177.4 74.0 49.3 21.5 6 4.5 .2 21.3 12.4 3.0 243 .4
6 179.0 182.5 78.7 49.4 21.5 9 4.5 .8 21.4 13.1 3.7 249 .4

r Revised.

1 Includes construction expenditures for crude petroleum and natural gas drilling.

2 Consists of sales abroad and domestic sales of surpius consumption goods and materiafs.

3 Less than 50 million dollars.

+ Total wage and salary receipts, as included in *‘Personal income-"" is equal to total disbursements less employee contributions to social insur-~
ance. Such contributions are not available by industnes.

5 Includes compensation for injuries, employer contributions to private pension and welfare funds, and other payments.

8 Includes business and professional income, farm income, and renta! income of unincorporated enter prise; also a noncorporate inventory
valuation adjustment.

7 Includes government social tnsurance benefits, direct relief, mustering out pay, veterans’ readjustment allowances and other payments, as
well as consumer bad debts and other business transfers,

8 Prior to 1952 includes employee contributions oaly; beginning January 1952, includes also contributions to the old-age and survivorg’ insurance
program of the self-employed to whom coverage was extended under the Social Security Act Amendments of 1950, Personal contributions are
not included in personal income,

9 Includes personal income exclusive of net income of unincorporated farm enterprise, farm wages, agricultural net rents, agricultural net
interest, and net dividends paid by agricultural corporations.

Norte.—Details may not add to totals because of rounding,
Source.—~—Department of Commerce,
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[Estimated amounts outstanding.

CONSUMER CREDIT STATISTICS
TOTAL CONSUMER CREDIT, BY MAJOR PARTS

In millions of dollars}

Instalment credit

Noninstalment credit

Total
End of year i
consumer Total Sale credit Total :

or month credit instal- Loans: | noninstal- imrﬁl;t Charge Service
ment ment plos;ns * accounts credit

credit Total ||Automobilef Other credit
4,424 2,792 1,267 1,525 1,632 2,607 530 1,544 533
5,417 3,450 1,729 1,721 1,967 2,746 536 1,650 560
5,887 3,744 1,942 1,802 2,143 2,939 565 1,764 610
3,048 1,617 482 1,135 1,431 2,644 483 1,513 648
2,001 882 175 707 1,119 2,599 414 1,498 687
2,061 891 200 691 1,170 2,915 428 1,758 729
2,364 942 227 715 1,422 3,263 510 1,981 772
4,000 1,648 544 1,104 2,352 4,677 749 3,054 874
6,434 3,086 1,151 1,935 3,348 5,428 896 3,612 920
8,600 4,528 1,961 2,567 4,072 5,766 949 3,854 963
10,890 6,240 3,144 3,096 4,650 5,919 1,018 3,909 992
13,459 7,904 4,126 3,778 5,555 6,638 1,332 4,239 1,067
13,510 7,546 4,039 3,507 5,964 7,134 1,436 4,587 i,111
1951—August........ 19,262 13,045 7,247 4,138 3,109 5,798 6,217 1,398 3,724 1,095
September.....| 19,362 13,167 7,327 4,175 3,152 5,840 6,195 1,401 3,696 1,098
October. ...... 19,585 13,196 7.355 4,134 3,221 5,841 6,389 1,413 3,868 1,108
November.....| 19,989 13,271 7,400 4,100 3,300 5,871 6,718 1,422 4,190 1,106
December.....| 20,644 13,510 7,546 4,039 3,507 5,964 7,134 1,436 4,587 1,111
1952-—January.......| 20,126 13,314 7,322 3,962 3,360 5,992 6,812 1,445 4,253 1,114
February...... 19,717 13,185 7,158 3,927 3,231 6,027 6,532 1,448 3,967 1,117
March........ 19,565 13,156 7.047 3,891 3,156 6,109 6,409 1,443 3,855 1,111
April. ... e 19,788 13,319 7,099 3,946 3,153 6,220 6,469 1,437 3,913 1,119
May 20,203 13.806 7,421 4,171 3,250 6,385 6,487 1,431 3,921 1,135
June 20,961 14,400 7,820 4,446 3,374 6,589 6,552 1,435 3,980 1,137
Juty 21,213 14,745 &.039 4,597 3,442 6,706 6.468 1,443 3,801 1.134
Anguste,, ... .. 21,436 14.040 8,149 4.634 3.518 6.791 6,496 1.458 3.002 1,136
Septemberr... .| 21,656 15,188 | 8,324 4,699 3,625 6.864 6,468 1,481 3.839 1,148

» Preliminary.

1 Includes repair and modernization loans insured by Federal Housing Administration.
2 Noninstalment consumer loans (single-payment loans of commercial banks and pawnbrokers).

Note.—Back figures by months beginning January 1929 may be obtained from Division of Research and Statistics.

CONSUMER INSTALMENT LOANS

[Estimates. In millions of dollars]
Amounts outstanding Loans made by principal lending institutions
(end of period) (during period)
Insured
VYear or month Indus- o Indus-
Com- Slg;:gl Indus- trial Credit | Miscel- r:{;gr Com- Slg‘::gl Indus- trial | ~pedit
Total || mercial com trial loan io laneous mod mercial trial loan unions
banks ! om- banks? | com- umions | jenders | ¥ t.cm» banks * | ™ | hanks 2| com-
panies panies? iza fon panies panies ?
oans

1939, ... seeess| 1,632 523 448 131 99 135 96 200 680 827 261 194 237
1940, .....0000nns 1,967 692 498 132 104 174 99 268 1,017 912 255 198 297
1941, ............1 2,143 784 531 134 107 200 102 285 1,198 975 255 203 344
1942, .......... .| 1,431 426 417 89 72 130 91 206 792 784 182 146 236
1043, ......0uues 1,119 316 364 67 59 104 86 123 639 800 151 128 20
1944, . ........ ... 1,170 357 384 68 60 100 88 113 749 869 155 139 198
194 Ceeeriaeees 1,422 477 439 76 70 103 93 164 942 956 166 151 199
1946............. 2,352 956 597 117 98 153 109 322 1,793 1,231 231 210 286
1047, .. oiinnnen 3,348 [{ 1,435 701 166 134 225 119 568 2,636 1,432 310 282 428
1948, ......... ... 4,072 || 1,709 817 204 160 312 131 739 3.069 1,534 378 318 577
1949, . .....oieens 4,650 (| 1,951 929 250 175 402 142 801 3,282 1,737 418 334 712
1950. ... 000t 5,555 || 2,431 1,084 291 203 525 157 864 3,875 1,946 481 358 894
1950, .. cvnnnnnnn 5,964 || 2,510 1,268 301 229 542 176 938 { 4,198 | 2,437 528 417 947
1951—August.....{ 5,798 || 2,521 1,181 293 217 531 167 888 389 210 49 40 20
September 5,840 || 2,524 1,203 296 221 533 169 894 351 183 42 35 78
October..... 5,841 | 2,522 1,191 299 222 535 168 204 373 205 52 40 86
November 5,871 |1 2,509 1,211 299 225 535 170 922 347 228 45 38 83
December...| 5,964 | 2,510 1,268 301 229 542 176 938 354 292 50 42 84
1952—January....| 5,992 || 2,521 1,273 300 230 541 176 951 393 184 46 38 835
February. ..| 6,027 || 2,542 1,275 301 232 545 176 956 373 181 46 37 91
March......| 6,109 || 2,593 1,285 303 235 553 177 963 429 216 52 41 95
April... . 2,642 1,302 307 239 568 179 983 429 211 50 39 103
May....... 2.726 1,320 319 246 589 181 1,004 479 236 52 44 116
June....... 2.838 1,346 330 254 614 183 1,024 497 248 56 44 122
July . ...... 2,892 1,366 341 259 631 185 1,032 473 238 53 42 113
Augustpe. .. .| 6,791 2,031 1,377 346 263 647 187 1.040 418 211 50 41 105
September?.| 6,864 [ 2,970 1,374 352 264 662 193 1,049 423 195 51 40 102

» Preliminary,

1 Figures include only personal instalment cash loans and retail automobile direct loans shown on the following page, and a small amount

of other retajl direct loans not shown separately.

and other loans made during September were 16 million.

2 Figures include only personal instalment cash loans. retail automobile direct loans, and other retail direct loans.

loans are obtained by deducting an estimate of paper purchased from total retail instalment paper.
2 Includes only loans insured by Federal Housing Administration adjusted by Federal Reserve to exclude nonconsumer loans,
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[Estimated amounts outstanding.

CONSUMER CREDIT STATISTICS—Continued

CONSUMER INSTALMENT SALE CREDIT, EXCLUDING
AUTOMOBILE CREDIT

In millions of dollars]

Depart- -
Total, ment ) onse- All

;:e‘:g gf_ _exclud- s;(;’rgs Ft'tr;: ;;:g{}_ Jewelry | other

month |18 auto-l g stores ance stores retail

mobile order stores stores

houses

1,525 377 536 273 93 246

1,721 439 599 302 110 271

1,802 466 619 313 120 284

1,135 252 440 188 76 179

707 172 289 78 57 11

691 183 293 50 56 109

715 198 296 51 57 113

1,104 337 386 118 89 174

1,035 650 587 249 144 305

2,567 874 750 387 152 404

3,006 1,010 935 500 163 488
3,778 1,245 1.029 710 794
3,507 1,186 971 613 737

1951
August....| 3,100 1,015 859 590 645
September.| 3,152 1,028 870 600 654
October...| 3,221 1,056 890 607 668
November.| 3,300 1,099 908 608 685
December .| 3,507 1,186 971 613 737
1952

January...| 3,360 1,129 933 562 706
r?brlmry ,231 1,082 909 567 673
March. 3,156 1.060 893 548 655
April...... 3,153 1,064 894 541 654
May ..... 3,250 1,101 024 551 674
June ... 3.371 1,132 054 588 700
Tlll\ ...... 3.442 1,142 974 612 714
Augustr 1 3 8515 1.166 905 6235 729
Septemberr] 3,623 ii 1,214 1,012 647 752

CONSUMER INSTALMENT CREDITS OF COMMERCIAL
BANKS, BY TYPE OF CR

CONSUMER INSTALMENT CREDITS OF INDUSTRIAL
ANKS, BY TYPE OF CREDIT

[Itshmates. In millions of dollars)
Retail instal- .
ment paper ? R:Eglr T;:x;ir;?_al
Vear or month Total modern-} ment
Auto- ization2 cash
mobile | Other [loans? loans
Outstanding at end
of period:

.2 93.6 63.1 55.4 131.1
.G 118.5 79.7 54 9 137.9
.1 118.9 81.2 56.5 147.5
195t—August. ...| 301.7 123.1 71.6 537 143.3
September .| 396.3 123.9 73.6 54.8 144.0
October....| 401.8 123.9 75 8 56.1 146.0
November .| 402.4 121.9 77.7 56.5 146.3
December..| 404.1 118.9 81.2 56.5 147.5
1952—January ...| 402.6 116.5 81.4 56.1 148.6
February...| 403.9 116.3 81.4 56.3 149.9
March..... 405.8 116.6 81.2 55.4 152.6
April...... 410.7 119.2 81.1 55.8 154.6
May ..... 426.2 128.2 82.5 57.2 158.3
June...... 441 .1 138.4 84.7 58.2 159.8
Julvo oo 4851 145.7 87.2 60.9 161.3
Auguste ., | 4635 148.9 ]9 .1 63.6 161.9
September ! 472.8 153.1 91.0 66.3 162 .4

Volume extended

during month:
1951—August, . ..| 58.4 19.4 10.4 4.5 241
September .| 51.2 16.2 10.4 4.1 20.5
October....| 60.0 17.3 12.2 5.2 25.3
November .| 52.3 14.6 11.8 4.1 21.8
December..| 53.6 13.1 12.8 3.4 24.3
1952—Januarv ...| $§2.5 14.3 11.8 3.5 22.9
February.,.[ 51.8 15.2 10.1 3.7 22.8
March..... 57.5 16.8 10.6 4.1 26.0
April...... 58.8 18.1 10.3 5.4 25.0
May ..... 69.2 25.8 11.2 6.3 25.9
June. .. ... 73.5 27.7 12.3 6.5 27.0
July....... 69.2 24 .4 12.9 6.6 25.3
Augustr, .7 60,7 19.0 11.6 6.5 23.6
September | 64.0 21.4 12.2 6.9 23.5

[Eﬁtlmates In millions of do]]ar%]
Automobile | Other [Repair| Per-
retail retail. ang sona}
pur- | mod- | instal-
VYear or month Total Pur- | Direct chasded erniza- mel;‘t
an tion | cas
chased] loans direct jloans! ?| loans
Outstanding at end of
period:
1949 ...l 4,416 854 | 915 922 781 944
1950, .. oot 5,645 |{1,143 |1,223 [1,267 905 |1,107
1951, ... oviiinnn, 5,434 |{1,061 11,192 {1,031 937 1,213
1951—August....... 5,472 11,007 ({1,240 {1,059 | 899 (1,177
September....} 5,440 {1,105 [1,239 |1,004 911 |1,181
October. ..... 5,442 11,000 {1,226 {1,010 925 |1.191
November....] 5,436 {{1,079 11,209 |1,017 937 11,194
December....| 5,434 |[1,061 {1,192 1,031 937 11,213
1952—January...... 5,418 111,042 11,184 [1,034 928 1,230
Februcu‘y ..... 5,412 i[t,038 1,186 (1,016 924 |1,248
35 11,197 1,008 922 1,284
55 1,219 |1.005 940 1,309
1,270 [1,036 969 1,339
1,331 {1,086 1,005 |1,388
1,361 |1,133 {1 ,04" 1,408
1.373 {1,183 {1,075 [1.430
Septemberr, . . 1,383 {1,214 11,101 |1,456
Volume extended dur-
ing month:
1951—August....... 738 162 187 131 70 188
September. ... 682 150 166 126 67 173
October. ..... 744 150 168 153 82 191
November.... 689 136 152 147 72 182
December. ... 686 117 149 157 70 193
1952—January...... 714 131 170 146 57 210
February..... 679 135 167 130 55 192
I\Irlrch ....... 758 144 185 138 62 229
162 191 153 79 222
228 235 162 02 228
243 240 177 101 240
B 215 216 188 101 239
: k 173 178 155 mm 222
September?. . . 873 190 184 171 105 223

CONSUMER INSTALMENT CREDITS OF INDUSTRIAL
LOAN COMPANIES, BY TYPE OF CREDIT

[Estimates. In millions of dollars]
Retail instal- Repair | Personal
ment paper 2 and instal-
Year or month Tatal modern-! ment
Auto- Other jzation cash
mobile loang 12| loans
Outstanding at end
of period:

7 43.5 31.4 6.5 113.3
.9 57.9 41.1 7.3 120.6
.3 63.2 47.3 7.2 137.6
1951—August . .. .| 241.3 63.2 42.4 7.2 128.5
September .| 245.5 63.5 44.5 7.3 130.2
October....| 247.4 63.7 45.6 7.4 1306.7
November .| 250.3 63.4 46.1 7.6 133.2
December..} 255.3 63.2 47.3 7.2 137.6
1952—January ...} 256.2 62.5 47.0 7.2 139.5
February.. .| 257.7 62.4 47 .4 7.1 140.8
March..... 260.9 62.6 48.8 7.0 142.5
April...... 265.5 64.0 50.0 7.0 144.5
May ..... 273.2 67.7 52.2 7.0 146.3
June...... 282.7 71.0 55.2 7.2 149.3
Julvooooo. 288.1 72.6 57.5 7.4 150.6
Angusts, | 201.9 73.5 58.6 7.5 152.3
September? { 294.0 74.2 59.8 7.7 152.3

Volume extended

during month:
1951—Angust. ...} 42.6 11.5 7.0 0.6 23.5
September .| 37.8 9.4 6.9 0.6 20.9
Qctober....| 41.3 9.6 7.7 0.7 23.3
November .§j 39.5 9.0 6.2 0.7 23.6
December..| 43.6 9.3 6.5 0.5 27.2
1952—January ...| 39.4 9.2 5.7 0.5 24.0
February...; 38.3 8.9 5.7 0.5 23.2
lﬂarch ..... 42.2 9.1 7.1 0.6 25.4
.| 41.6 10.1 6.8 0.7 24.0
48.0 13.0 7.9 0.8 26.3
47.7 12.2 8.8 0.7 26.0
45.0 11.3 8.6 0.8 24.3
Augustr. .. 42.0 10.2 7.5 0.8 23.5
Septemberr| 41.7 9.6 7.9 0.9 23.3

? Preliminary,

2 Includes both direct loans and paper purchased.

Noveaiser 1952
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CONSUMER CREDIT STATISTICS—Continued

FURNITURE STORE STATISTICS RATIO OF COLLECTIONS TO ACCOUNTS RECEIVABLE !
; ] e
| Percentage change . St e N Charge
§ Percentage change ‘ from corresponding Instalment accotnes accounts
 from pr(*(‘gdiug | month of preceding
montk year -
i i ; Year or month o
i ] ; ! Depart- | Furni- !H)ﬁih‘; Depart-
i : ! i et ture S| ment
FRept.  Ang July | Sept. ;. Aug. i July . s BN pliance |
fwzrwl 1033 | 1052 ;1';spzu; 1952 | 1952 stores ) SLOTES |} gy opeg | StOFES
¢ ;
i : i : | !
Net sales: ! : i ) i 1951
Total................ ; 0 48, —8. 481 3 412 August........ooeiiin.. 19 12 12 48
Cashsales............ =2+ 18, —1] 0l —71 =06 September. cvuvrint cuvneans 19 11 12 47
Credit sales: : i ' i | ' October. . ....covviiveinnn.. 21 12 12 50
Iustalment......... +3 ) 40 —10 1 414 48 i -+23 November.................. 21 11 12 50
Charge account..... —4 1 412 . =2 ; -3 -9 | -2 December.............coc.. 19 11 12 45
. !
Accounts receivable, end : ! i { 1952
of month: : : i . January. ... ... oo ool 19 10 13 47
+25 +3 +1 +16 415 13 February. 18 10 13 45
+~1: =1 1| 415 <15 ! 413 March 20 11 13 48
: : : ' 1 April ... T 10 13 46
Collections during ! i May . o 19 11 13 48
month: . I i X June ..ol 18 10 12 46
Total................ +2 0 +1. 20 50 2 July oo . 17 10 12 46
Instaiment........... +2 -2 0 +20 =2, =1 AUZUSE 17 11 1 46
1 . ! September? . ... .. ... ... .. 18 11 11 47
Inventorics, end of ' ’ . E
month, at retail value.!  +3 -1 =1 =7 =9 —12 — -
! . i i » Preliminary.
1 Collections during month as percentage of accounts outstanding at
? Preliminars. beginning of month.

DEPARTMENT STORE SALES, ACCOUNTS RECEIVABLE, AND COLLECTIONS

;
Index numbers, without seasonal adjustment, 1947-49 average =100 DPercentage of total sales
Accounts receivable [ Collections during
Year or month Sales during month at end of month month
! Cash Instal- Charge
sales ment account
Instal- Charge Instat- Charge Tostal- Charge sales sales
Total Cash ment account ment account ment account
Averages of monthly
a:
46 44 55 48 76 53 58 47 48 9 43
53 57 45 48 60 48 60 51 56 6 38
60 72 39 49 35 42 47 50 61 5 34
67 82 36 53 29 44 411 52 64 4 32
75 92 37 59 28 50 40 59 64 4 32
93 105 56 84 38 73 53 78 59 4 37
99 103 85 95 67 92 78 92 55 6 39
103 103 105 104 108 105 106 103 52 7 41
98 94 110 101 125 103 117 104 51 8 41
101 93 136 106 177 111 146 111 48 10 42
104 95 133 111 181 124 165 118 48 43
1951—August. ........ 90 83 127 93 162 103 151 99 48 11 41
September. . . ... 101 90 138 107 166 113 151 97 47 10 43
October......... 113 101 164 121 172 122 163 114 46 11 43
November .... 129 115 171 138 182 136 169 121 47 10 43
December....... 177 167 205 185 197 177 168 122 49 9 42
1952—January. . . .. 84 77 110 89 190 142 180 165 48 10 42
February. . 79 72 106 83 182 124 162 129 48 10 42
March. ... 91 83 122 96 178 117 170 118 48 10 42
April. ..., 99 90 118 107 175 121 153 108 48 9 43
AV . e 100 90 137 106 176 122 153 115 47 10 43
June c.o.ooL L. 93 84 126 929 178 120 148 114 47 10 43
July.ooooon e, 78 71 113 80 177 107 144 111 48 11 41
August. ..., 89 81 136 90 180 108 145 100 48 i1 41
September?. . .. 10t 89 148 108 189 118 151 103 46 11 43
i

? Preliminary.
Nore.—Data based on reports from a smaller group of stores than is included in the monthly index of sales shown on p. 1235.
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INTERNATIONAL FINANCIAL STATISTICS

PAGE
International capital transactions of the United States. . 1246-1251
Gold production. . 1251
Reported gold reserves of central banks and governments. 1232
Gold movements; gold stock of the United States. . 1253
International Monetary [Fund and Bank. 1254
Central Banks 1254-1258
Money rates in foreign countries. 1259
Commercial banks 1260
Foreign exchange rates 1261
Price movements:

Wholesale prices. 1262

Retail food prices and cost of living. . 1263

Security prices 1263

Tables on the following pages include the principal available statistics of current significance rclating
to gold, international capital transactions of the United States, and financial developments abroad.,
The data are compiled {or the most part from regularly published sources such as central and com-
mercial bank statemients and official statistical bulleting, some data are reported to the Board directls.
Iygures on international capital transactions of the United States are collected by the Tederal Reserve
Ianks {rom banks. bankers, brokers, and dealers in the United States in accordance with the Treasury
Regulation of November 12, 1935 Back Ggures for all except price tables, together with deseriptive
text. may be obtained from the Board's publication, Banking and Monctary Stutistics,

Novexser 1952
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES
TABLE 1--NET CAPITAL MOVEMENT TO UNITED STATES SINCE JANUARY 2, 1935, BY TYPES

iNet movement {rom United States, ( ). In millions of do!lars]

Increase in banking funds in U. 8.1 De(ix;easse Domestic Foreign Inf

in U. S, securities: | securities: nflow in

Fm"t‘h{::;' }2"_‘935' Total banking Inflow of Return brokerage

& Total Foreign Foreign Interna- funds foreign of U. S. balances

official 2 other tional abroad ! funds 3 funds 3

1946—Dec. 31.......... 8,009.5 5,726.1 2,333.6 2,938.7 453.8 427.2 464.5 1.237.9 153.7
1947—Dec, 31.......... 8.343 7 6,362.3 1,121.8 2,998.5 2,242.0 186.5 375.5 1,276.9 142 .4
1948—Dec. 31.......... 8,569.1 6,963.9 2,126.0 2,993.6 1.844.3 116.8 183.3 1,182.1 123.1
1949—Dec. 31.......... 8,763.5 6,863.9 2,197.8 3.028.2 1,637.8 307.6 258.5 1,209.9 123.7
1950—Dec. 31.......... 10,521.1 7.890.7 2,715.6 3,472.8 1,702.3 231.4 1,202.9 1,064.5 131.7
1951—Sept.30.......... 10.170.7 8,038.1 2,723.6 3,697.4 1,617.2 231.9 856.8 912.1 131.8
Oct. 31.......... 10.114.5 8,422.3 2,769.8 3,909.1 1,743.4 211.3 612.9 743.7 124.3
Nov.30.......... 10.130.0 8£,148.2 2,734.7 3,972.5 1,741.0 186.3 617.0 754.4 124 .1

Dec. 3t .......... r10,140.7 r8,548.1 r2,770.2 4,089.6 1,688.3 160.9 618.6 687.5 125.6
952— 10.043.0 8.464.4 2,644.9 4,138.7 1,680.9 133.4 631.3 688.6 125.4
Fi .} 10.208.8 8.638.2 2.811.5 4,200.2 1,626.5 164.9 616.8 658.3 130.7
L710.236.0 18,719.2 2.912.3 r1.149.6 1,657.3 125.0 617.4 642.5 131.8

10.268.6 8.820.1 3.025.5 4.164.0 1,638.7 109.7 622.4 580.4 127.0
10.471.6 0.199.1 3.219.9 4.285.8 1,693.3 90.7 621.1 429.6 131.1

10,580.0 9.284.0 3,307.4 4,293.1 1,683.5 97.3 624.1 441.3 133.4

10,0037 0387 .9 3.627.3 +.204 .1 1.756.6 87.3 637.2 461.6 129.7

11,107.1 K 9.759.8 ; 3.796.2 4,189.7 1.773.9 60.0 670.1 491.8 125.4

TABLE 2. -SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,
BY COUNTRIES ¢

l-Amounts outstanding, in millions of dollars]

Total foreign
In- countries . 4 Neth. | s
terna- Tnite eth- witz- :
s § Other Total Can- Latin . All
Date tilnosx:ia.l Official Igg;_‘g; France 1:;;“ la‘:;:‘l 5 Ttaly Europe|| Europe ada | America| A%2 | oijer
tutions and Official 2
private
1946—Dec. 31... 473.71 6.006.5| 3,043.9 458.9{ 245.9f 224.9 | 372.6 | 267.9| 850.5] 2,420.7 931.8] 1,104.8{1,316.4|232.8
1947—Dec. 31...| 2,262.0] 4.854.4j 1,832.1 326.2] 167.7] 143.3 | 446.4 | 153.1| 739.8|]] 1,976.7 409.6] 1,216.6|1,057.9(193.7
1948—Dec. 31...] 1,864.3] 5.853.7| 2,836.3 546.3| 192.8| 122.8 | 538.9 | 333.5| 738.1)] 2,472.4 775.2| 1,287.0{1,151.8|167.4
1949—Dec. 31...) 1,657.8] 5,960.2] 2,908,1 574.4] 171.6} 170.5 | 576.9 | 303.6] 717.0}} 2,513.9 869.1| 1,436.7] 961.01179.5
1950—Dec. 31...] 1,722.2] ¢6,922.6] 3,425.9 || €656.6] 260.7} 193.6 | 553.0 | 314.7| 799.2) ¢2,777.7 899.0f 1,612.9(1,378.5]254.5
195t1—Sept. 30..] 1.637.1} 7,155.1] 3,433.9 513.0| 222.7| 135.4 | 511.5 | 287.8f 1,131.3{| 2,801.9; 1,022.8| 1,532.0{1,540.8{257.6
Oct. 31..] 1,763.3] 7,413.1| 3,480.1 543.2| 270.1| 132.4 | 493.3 | 288.2| 1,116.5;| 2,843.7| 1.257.8] 1,502.2|1,535.0(274.3
Nov. 30..] 1,760.9] 7.441.4] 3,445.0 591.2| 254.4] 154.5 | 506.8 | 293.1| 1,086.1 2,886.1} 1,250.1} 1,461.6{1,555.8j287.8
Dec. 31..{ 1,708.2} r7,594.0/73.480.5 642.6| 289.4( 148.8 | 521.3 | 300.5|71,022.2|| =2,924.7} 1,307.1|r1,455.2]1,609.6{297 .4
1952—Jan. 31...| 1,700.91 7,517.7| 3,355.2 644.6] 252.8| 153.7 | 521.6 | 290.2] 997.8; 2.860.7( 1,316.5| 1,400.7{1,635.7|304.1
Feb. 29...} 1,646.4} 7,745.8] 3,521.8 706.9]| 253.4| 155.9 [ 542.9 { 293.9| 959.2 3,002.2( 1,336.3] 1,416.3{1,661.9({329.1
Mar. 31...| 1,677.2} r7,796.1| 3.622.6 783.6} 251.4} 149.7 | 544.8 | 292.1| r958.0( 72,979.7| 1.339.7| 1,463.1|1,687.8(325.9
Apr. 30...] 1,658.6] 7,924.5| 3,735.8 745.0] 256.3| 122.0 | 584.3 | 286.5] 970.8[| 2.964.9{ 1,397.8! 1,490.2|1,755.0(316.6
May 31 ..} 1,713.3] 8,239.9! 3,930.2 756.8] 267.2] 155.9 { 599.6 | 278.5|1,004.7 3,062.7| 1,496.0] 1,529.3[1.826.01325.9
June 30...| 1,703.4] 8,334.6| 4,017.7 793.2) 299.2| 203.0 | 600.8 | 266.8(1,028.9(| 3,192.0| 1,503.0| 1,516.3|1,790.0{333.2
July 312, 1,776.5] 8,565.5| 4,337.6 848 .0] 346.2} 242.2 | 616.3 | 2901.711,056.2 3,400.5} 1,534.3| 1,540.8]1.758.6])331.3
Aug. 317..( 1,793.9] 8,720.1} 4,5006.5 833.5 395.7] 299.4 { 612.3 | 294.7|1,079.5] 3,515.0{ 1,528.1| 1,572.9/1,733.3/370.8

# Preliminary. r Revised.

1 Certain of the movement figures in Table 1 have been adjusted to take account of changes in the reporting practice of banks (see BULLETIN
for August 1951, p. 1030). Reported figures from banks, however, did not permit similar adjustments in Tables 2 and 3, representing outstanding
amounts. Therefore changes in outstanding amounts as may be derived from Tables 2 and 3 will not always be identical with the movement
of funds shown in Table 1.

? Represents funds held with banks and bankers in the United States by foreign central banks and by foreign central governments and their
agencies (including official purchasing missions, trade and shipping missions, diplomatic and consular establishments, etc.), and also funds held in
accounts with the U. S, Treasury.

3 Beginning with 1947, these figures include transactions of international institutions, which are shown separately in Tables 6 and 7. Securities
of such institutions are inclided in foreign securities.

4 “Short-term liabilities’ reported in these statistics represent principally demand deposits and U. 8. Government obligations maturing in
not more than one year from their date of issue, held by banking institutions in the United States. The term “foreigner’ is used to designate
foreign governments, central banks, and other official institutions (see footnote 2 above) as well as other banks, organizations, and individuals
domiciled outside the United States, including U. S, citizens domiciled abroad and the foreign subsidiaries and offices of U. S. banks and commer-
cial firms. (Footnote 1 above also applies to this table.)

§ Beginning January 1950, excludes Bank for International Settlements, included in “International institutions” as of that date.

¢ Data for August 1950 include, for the first time, certain deposit balances and other items which have been held in specific trust accounts,
but which have been excluded in the past from reported liabilities,

NoTe.—These statistics are based on reports by banks, bankers, brokers, and dealers. Beginning with the BULLETIN for September 1951,
certain changes were made in the order and selection of the materia! published. An explanation of the changes appears on p. 1202 of that issue.
For further explanation and information on back figures see BULLETIN for August 1951, p. 1030,
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

SHORT-TERM LIABILTTIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,

Table 2a.—Other Europe

BY COUNTRIES:

[Amounts ontstanding, inn

Coniinuned
ons of dollars]

Czech- N
ey Other || Aus- Den- | Fin- | Ger- Po- Ru- .| Swe- | - Yugo-| All
Date Hurope|| tria \?:Loi; mark | land | many Greece land mania Spain den USSR slavia | otherl
1946—Dec. 830.5 66.5 | 22.2 7.1] 49.3 .5 .0 8.9 16.4 | 172.6] 60.5 | 12.4 | 112.5
1947—-Duoc, 739.8||. 52.8 | 30.5 89.5| 34.7 .2 A 8.7 112.8 58.61 73.7 1 12.1 | 138.2
1948—Dec. 3 738.1Y. 44.7 [ 19.1 | 178.9] 21.1 7 7 7.0 | 13.6 49.0§ 21.3 | 19.9 | 119.3
1949—TDec, 717.0 38.0 | 25.1 | 149.4] 29.6 4 .1 6.7 1 15.7 00.1} 10.2 7.6 (117.4
1950—I)ec. 799.2 .6 | 45.5 ] 18.3 | 221.06| 32.3 .6 4.2 7 6.1 |21.3]115.3] 4.0 13.2 52.4
1951—Sept, Lf1,131.3 0 ) 44.6 | 23.1 ) 502.5] 41.1 .0 2.3 .9 6.0 14.4 80.3| 4.1 5.3 55.6
Oct. 31..|1,116.5 .51 47.2 | 24.0 | 488.3] 39.1 .3 2.4 .4 6.0 1] 16.8 83.7f 2.5 4.0 53.6
Nov. L11.086.1 .S | 46.7 | 27.9 | 455.9] 41.5 .6 2.6 5.4 6.0118.4 80.31 2.3 8.2 52.7
Dec. .| r1,022.2 .31 45.3 | 27.0 1 405.6] 45.8 N 2.8 7 6.1 | 17.1 r71.7) 2.5 7.1 57.6
1952—Jan. 997.8| 57.0 .7 144,01 30.0 ) 395.1| 38.9 7 2.4 .7 6.0 | 16.6 64.3[ 4.2 7.7 59.5
Feb. 059.2|1 55.4 8 138.7 | 30.7 ] 353.0} 38.4 .7 5.8 .8 6.1 ] 17.4 64.4] 4.9 8.7 58.8
Mar. r058.0/1 54.0 .71 38.9 ] 26.9 | 361.8] 41.0 4 2.5 .8 6.2 | 17.9 62.4] 2.5 7.1 57.9
Apr. 30.. 970.8|| 34.9 7 137.6123.8 | 380.2] 41.9 .5 2.1 .0 6.1 17.7 63.3| 2.4 7.6 54.2
May 31..11,004 .7} 33.1 L6 | 37.0 ] 23.0 | 390.5] 41.1 .9 2.4 3.1 6.1 20.2 05.81 2.2 7.8 55.1
June 1.028.9( 40.5 L6 134,21 21.3 | 453,11 41.7 N{] 2.6 .6 6.0 | 18.58 68.4] 2.0 10.7 47.6
Tuly 1.056.2] 51.6 L6 37.5 1 22.7 | 464.3; 38.0 5.0 4.7 5.9 5.7 1 18.0 70.6] 2.0 1 11.4 44.06
Aug. I,()7‘)4Si 60.7 6| 43.8 1 24.4 1 457.5) 39.4 .9 3.1 .4 5.7117.6 73.0 2.1 12.6 46.5
Table 2b.—Latin America
Do-
A Re-
Latin Co- min- pub- | EI repe. | Dther
ate Amer. ||ATgeDR- Brazil | Chile | lom- | Cuba | 520 Mex- Peru | fic of | Sal. | Uru- |Vene-} Latin
: tina ) Re- ico guay | zuela | Amer-
ica bia Pan- | vador Lo
pub- ica
tic ama
1946—TDec. {1,104 .8[{112.6 .0 [174.0 | 50.7 | 57.8 | 153.5 2 11 40.9 | 77.2 .0 [181.8
1947—Dec. Lj1.216.6]1236.2 .8 104.7 | 46.3 | 46.1 | 234.7|. .2 0| 41.8 ] 70.3 .0 ]186.5
1948 —TDcc. 1,287.01{215.8 L1 {123.7 | 55.6 | 54.0 | 219 4. 7 .3152.6/|71.8 .7 11841
1949—Dec. 31.71.436.7([201.1 .5 1192.8 | 60.0 | 85.0 | 164.2 .6 59152.8]74.3 3.2 [207.4
1950-—1Dec. 31.11,612.9{{301.8 .4 (226.0 | 79.5 | §3.4 { 259.1| 42.7 207.1 .2 160.2159.2}16.1 | 75.1 §85.2171.3
1951—Sent. 30.]1,532.011312.1 .2 1140.4 | 55.5 | 46.2 { 312.3] 50.7 143.9 41529 |58.7|37.7]|79.7]76.3| 85.58
Oct .]1,502.2/]299.5 .1 ]132.8 |1 52.5 | 61.0 | 305.2( 44.2 150.4 21512 |64.6]32.2|79.1]68.0]| 85.4
Nov. 30.(1,461.6{[277.1 L0 (1101 | 47.6 | 79.7 | 284.7| 43.6 150.3 2 148.6 |1 65.6 1 28.5)83.0 ] 68.1 ] 86.6
Dec. .171,455.2){249.7 .8 [100.3 | 54.0 |106.4 [r263.6| 45.8 158.2 .9 147.2 | 67.727.8|84.7171.9 (r87.8
1952—Jan. .11,400.7|225.9 3.6 | 98.5 .5197.6]253.1] 46.1 1 .0 .5149.5163.1 |36.5]75.267.4]|97.1
Feh. 1,416.3((212.9 3.6 [118.2 5] 96.3 | 265.5] 48.9 5.9 .0 .3 48.8(65.7]139.0(76.8]|614.5]95.4
Mar. . }1.463.1}i189 .4 41 99.6 .31 95.0 | 288.3} 50.5 .5 9 .8 156.3|67.9]|43.7 | 83.5] 66.5 [103.6
Apr. .11.490.2|[177 .4 .7 198.5 L6 911 | 307.4] 53.4 0 4 2 57.0165.6142.53]193.0(101.4 |104.1
AMay 31.)1.520.3|1167.8 .41 8.8 .0 80.7 | 318.1) 51.5 7 .3 .4 15590 )70.5}37.2|90.1 (140.4 {105.1
June 30.91,516.3|{146.8 1.1 | 80.9 3 173.6 | 316.6[ 50.4 .3 7 2.2 1 56.5 ) 73.3|36.8§97.6(129.8 |109.2
July 1.540.8/{130.7 3.2 |107.2 4 77,0 1 321,20 51.2 4 5.1 A4 370171 73.3 1326 [101.5 1120.9 [116.2
Aug. 1,872.9(1128.0 51 92.0 2| 85.7 | 341.4) 499 4 .8 .5 58.5]73.7(30.5(96.3(108.3 116.2
Table 2¢.—Asia and All Other
For- Egypt
mosa ind Phil- Thai | T an || Aus.| Ben Aanc.ilp Un}on
' - an ;| Indo- ippine ai- { Tur- : Anglo-} o
Date Asia China India nesia Iran |Israel|Japan Re- | land | key other tlria- (%frlxno Egvp-| South Other ¢
public a 80| ‘tian | Africa
land Sudan|
1946—Dec. 3 1,316.4 431, 4351127 1. oo fennns 16.6] 446.6 54.7 .0f 232.8 20.8) 47.2] 119.3
1947—Dec, 57.9 62.41 69.3|. ... 0..... 31.3] 488.6]|. 37.6 0§ 193.7 25.0] 46.4] 91.8
1948—Dec. .8 51.8] 41.5).....0..... 81.4| 488 3. 17.5 0 167 .4 27.7) 15.8| 101.6
19040—Dec, .« 63.3] 15.7[.....]..... 214 6| 297.3 9.8 5.71 179.5 61.6 6.0 79.5
1950—Dec, 3 L8 55.7(114.7 12.6[458.5] 374 .4 .2( 14.3 L9 254.5 75.6] 44.0f 57.7
1951—Sept. 3 .0l 68.91172.7 12,0492 .4] 369 .4 0] 12.0 5| 257.6}f 22.4f 50.3] 104.8! 11 S| 68.5
Oct. .1} 59.8]128.0 13.5|538.7 355.6 .91 12,2 23] 274.3]1 32.4] 52.21 101.7] 16.0f 72.0
Nov. ? Lo 5771201 14 .41568.7| 342.2 9] 11.4 1] 287.8| 36.8] 52.6( 101.21 13.6]{ 83.7
Dec 4| 62.1]140.6 26.6]596.0| 329.7 7 141 4] 297.4j 38.5| 54.5] 110.7 7.0 85.8
i952—Jan .2] 58.6]131.8] 26.8] 20.7|636.2] 328.2 .8| 13.6 .8] 304 .11l 32.3| 54.31 121.0 9.1 87.3
Feb. .4 30 41127 .4} 26.9] 19.3]655.7| 3311 3.01 149 JEf 329014 36,5 58.8) 126.4] 11.8] 95.7
Mar. L8] 46.31141.0} 25.7] 19.8)682.4] 332.2 0] 10.6 4] 325.9|] 38.4] 57.8} 127.3 9.0 93.3
Apr 5.0 A7 23,8 27.61096.8) 335.0 5.8f 10.8 5.3 316.6il 36.7] 62.07 123,31 13.9] 80.7
May 2.7 L31100.21 23.5) 37.8{724 .81 337.2 8142 J5) 325.9; 4471 673 118.3] 12.4| 83.1
June 5.9 LTN76.5 .1} 30.5|730.7) 333.0 .8] 20.6 L7l 333 49,31 72.6] 117.71 10.9{ 82.5
July N L1138 .0 L7] 26.8]723 .67 321.8 1.0 0.4 4 7.4 T4.8] 116.8] 11.2] 81.1
Aug .0 91114.4 .6| 26.51743.9} 324.6 .8 9.8 .9 40 84.50 104.2) 142 86.5

? Preliminary.

r Revised,

1 Beginning January 1950. excludes Austria. Czechoslovakia. and Poland. reported separately ae¢ of that date.
2 Beginning Janunary 1950, excludes Dominican Republic. Guatemala. El Salvador, and Uruguay, reported separately as of that date.

3 Beginning January 1948. includes Pakistan, Burma. and Ceylon, previously included with India.
Israel, and Thailand, reported separately as of that date.

4 Beginning January 1930, excludes Belgian Congo. reported separately as of that date.

Novenser 1952

Beginning January 1950, excludes Iran,
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued
TABLE 3.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,

BY COUNTRIES!

[Amounts outstanding, in millions of dollars}

United Neth- | Switz- Latin
tH Other || Total | Can- . All
Date Total Iai)nmg France ) aerl;és l:.ll-l-d Italy Europe ||Europe | ada A;’XCI:I'- Asia other
1946—Dec. 31.........oviiiiiin 708.3|| 47.7 5.7 | 151.0 9.8 16.0 82.8 || 312.9 52.2 | 226.8 99.2 17.2
1947—Dec. 31.....ciiiiiiiiiiina. 948 .91 29.2 23.4 49.1 7.0 21.1 | 118.9 || 248.6 27.5 | 514.3 | 127.0 31.5
1948—Dec, 31.............iil 1,018.7)| 24.5 | 119.0 51.4 6.9 15.8 | 106.3 || 323.8 39.8 | 516.6 | 118.8 19.7
1949—Dec. 31....... ... oo 827.9|1 37.2 51.8 5.2 3.8 22.6 98.5 |} 219.2 37.6 | 411.1 | 139.7 20.4
1950—Dec. 31............oiiiia, 898.0(| 105.7 31.4 3.4 8.7 20.7 67.1 || 237.0 | 125.8 { 378.8 96.3 60.0
.4y 52.0 11.0 2.9 9.2 13.2 86.3 {| 174.7 | 101.0 | 437.2 | 128.7 55.9
.1 33.0 11.3 2.9 9.6 11.2 92.1 |{ 160.1 | 102.5 | 463.8 | 146.9 44.7
3.1 34.7 11.0 3.9 8.8 7.5 97.7 | 163.6 | 118.3 | 465.5 | 153.0 42.6
4| 35.0 10.1 5.0 11.2 10.3 | 111.2 || 182.8 92.0 | 489.3 | 162.4 41.9
.0 28.5 14.1 5.8 11.2 12.6 | 114.6 || 186.8 89.3 | 520.3 } 161.9 37.6
.4l 32.8 14 .1 5.6 10.3 14.4 | 103.0 | 180.2 72.4 | 520.6 | 154.6 36.7
4l 35.4 13.2 5.7 11.6 21.5 89.6 || 176.9 72.1 ] 570.2 | 149.5 35.7
7 33.5 13.8 3.4 8.6 23.5 81.1 || 163.9 76.4 1 601.1 | 144.8 33.5
g 42.0 11.6 3.3 7.3 24.9 791 168.2 69.51652.2 | 117.4 31.5
Al 36.2 1.7 3.1 9.8 30.4 68.8 {1 160.2 53.9 | 669.6 | 118.0 30.4
L0l 33.6 11.6 3.8 8.0 28.0 68.5 153.4 40.7 | 707.9 | 105.2 25.8
L3l 32.2 9.2 3.3 9.8 24.6 66.5 || 145.7 55.0 | 716.5 | 128.4 23.7
Table 3a.—Other Europe
Other Aus- Bel- Den- Fin- Ger- .| Nor- Por- . Swe- | Yugo- All
Date Europe| tria | gium | mark | land | many | G| Gy | tugal | SPaIn | “gen | slavia | other 2
1946—Dec. 82.8 7.5 .5 6.2 30.4 12.4 3.3 1.0 7.2 4.9 [©) 9.5
1947—1Dec. 118.9 15.0 2.2 8.0 30.5 10.6 9.2 1.1 .9 5.4 ® 35.9
1948—Dec, 106.3 21.4 .6 3.4 30.5 1.2 8.4 7 2.9 1.4 6.0 29.8
1949—Dec. 98.5 190.3 R 8.2 30.0 .7 7.4 .5 7.0 2.3 ®) 22.6
1950—Dec. 67.1 21.5 3.2 2.2 25.4 .2 1.4 .5 1.6 6.9 [....... 4.0
1951—Sept 86.3 . 21.5 5.2 2.5 28.8 .2 1.8 .8 14.2 4.1 1.9 5.2
Oct. 3 92.1 ® 23.6 5.7 2.7 30.9 1 1.7 .6 17.1 4.3 1.1 4.4
Nov. 97.7 . 27.1 5.9 3.2 28.6 .5 1.1 .7 16.8 6.2 3.5 4.2
Dec. 111.2 ® 39.6 4.8 3.1 28.3 .2 2.5 .8 18.8 5.4 3.9 4.0
1952—Jan. 31............... 114.6 ®) 42.9 4.0 3.6 30.1 2 2.0 1.0 19.0 5.2 2.4 4.2
Feb. 29............... 103.0 ® 33.7 4.6 4.1 27.9 .1 1.6 .9 19.8 4.3 1.3 4.6
Mar. 31.......... ..., 89.6 1 28.7 4.6 2.7 27.7 .1 1.5 1.2 13.5 4.2 .7 4.4
Apr. 30. ... ... ... 81.1 ®) 21.3 4.3 1.8 27.2 .1 1.8 1.0 12.6 3.6 2.4 4.9
May 31............... 79.1 .1 17.6 3.9 3.4 26.9 1 2.0 .8 14.6 3.2 2.7 3.8
June 30.. ... ... o 68.8 ] 13.9 3.5 2.9 23.2 .1 1.6 .8 14.3 2.7 2.3 3.6
July 31r. .. ool 68.5 ® 13.6 3.6 2.8 23.7 .2 1.8 7 14.3 3.1 .5 4.2
Aug. 317, ...l 66.5 .1 11.5 2.2 2.2 25.7 .2 1.8 .6 12.5 1.9 3.4 4.4
Table 3b.——Latin America
Neth-
i land Re- Oth
Latin Co- min- ands pub- El ther
Argen-| Bo- : : ican [Guate-] Mex- { West ¥ _ | Uru- | Vene- ] Latin
Date Amer- [[Z0 207 iyia | Brazil Chile [ lom-  Cuba | R (Y20t Tico [Indies | Teru | lic o_f Sal guay | zuela | Amer-
ica bia Pan- | vador A
pub- and ama ica ¢
lic Suri-
nam
1946—Dec. 31..{ 226.8; 41.8 2.3149.8114.6|126.4)25.7 |......]...... 25.5 .8 3.7 1.3 [..ooifeeeenn 8.7 1 26.2
1947—Dec, 31..] 514.3]| 65.2 2.0 [165.8 | 27.8 | 32.6 [108.6 |......|...... 52.2 1.1 4.3 4.7 oo 15.3 | 34.5
1948—Dec. 31..| 516.6| 72.4 2.7 1165.4 |1 15.2 | 32.6 | 83.1 |...... ...... 73.8 1.5 4.4 4.6 [ ooeiifeannn. 26.0 | 34.7
1949—Dec. 31..] 411.1}f 53.6 2.3 1136.9 | 15.5 | 21.1 [ 27.5 |[......|...... 73.0 1.3 5.8 53 .o 25.6 | 43.1
1950—Dec. 31..} 378.8|| 45.9 8.7178.0 6.8 |42.5|27.6 1.9 2.6 70.6 1.3 | 11.0 3.1 6.8 8.0 (49.4 | 14.6
1951—Sept. 30. .| 437.2|| 8.3 7.8 1135.0 | 19.5| 42.1 | 34.0 1.5 2.8169.1 1.4 | 12.7 3.2 5.5112.9|67.7 ) 13.7
QOct. 31..] 463.8|{ 9.3 7.2 {155.6 [ 20.6 | 43.0 | 30.1 1.7 3.4 741 1.1 13.9 3.1 7.5113.4]66.91 13.1
Nov. 30..| 465.5( 7.9 7.2 {164.3 | 22.7 | 39.7 | 29.4 1.7 3.2 |87.4 1.4 ]12.7 3.3 8.4 9.3 ]|54.6| 12.3
Dec. 31..| 489.3}1 7.6 7.5 |185.0 | 24.8 | 43.7 | 32.3 1.8 3.8]90.6 1.2 | 11.8 3.0 9.5{10.5 | 41.7 | 14.5
1952—Jan. 3t..] 520.3|| 7.9 7.11207.3 26.2]39.3]29.6 2.2 4.0 {109.1 1.2 ] 12.0 4.2 9.9 111.8] 34.9{ 13.7
Feb. 29..| 520.6 7.8 9.9 1217.0 1 23.6 | 36.1 | 31L.0 2.1 4.2 |103.0 1.2 | 11.8 4.1 8.4 7.9 38.7]13.8
Mar. 31..] 570.2| 8.6 8.1 |234.9 |1 290.3 | 33.8} 56.6 2.1 4.2 1101.1 1.2 ] 11.5 3.9 7.5 19.1133.1]15.1
Apr. 30..] 601.1 7.8 8.6 1272.2 ] 29.1 | 31.5 | 54.7 2.9 4.1]194.4 1.3 1 10.3 6.8 6.5 (2491322 |13.7
May 31..1 652.2)1 7.4 9.7 |320.7 | 27.5 | 34.3 | 55.9 2.4 3.7190.8 1.1 | 11.6 6.0 5.3 (27.9]34.2|13.8
June 30..| 669.6[| 8.2 8.4 (358.3 [ 26.1{ 35.0| 51.8 2.2 4.1 ] 78.0 1.2 110.9 5.9 5.4130.5|32.11}11.5
July 312.| 707.9 7.2 8.7 1395.5 | 27.0 | 34.5 | 57.5 1.9 3.7 71.2 1.2 110.9 6.3 5.3132.1]32.41}12.5
Aug. 317.| 716.51| 7.6 6.8 [403.9 | 23.0 } 37.6 | 49.5 1.8 3.2 191.7 1.1} 10.7 3.3 5.3125.7(32.4]13.0

? Preliminary.
1 See footnote 1, p. 1246.

t Beginning January 1950, excludes Austria, reported separately as of that date.

3 Less than $50,000.

4 Beginning January 1950, excludes Dominican Republic, Guatemala, El Salvador, and Uruguay, reported separately as of that date.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued
TABLE 3.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,

BY COUNTRIES

Continued

[Amounts outstanding, in millions of dollars}
Table 3c.—Asia and All Other

! For- . Egypt!
Bnd |H Ind ippine| Thais | Tur- | Other | At || Aus- | Bek | shiod Tof"
. : an ong . Indo-| .. y ippine| Thai- | Tur- | Other Aus- ; Anglo-  of
Date Asia | China | Kong|12412| negia| Iran Israel Japan| e, | tand key | Asial| other {| tralia Cglan Egvp- South [Other?
Main. public Ongo | tian jAfrica

land Sudan|
1046 —Dec. 31 99 i 53.91 59| i2.0; 1.0f.... . .2) 20,2 .. 1.4 4 6] 172 3.4 .o .4 10.1 3.3
1947 —Dec. 31 127 4 4G.8] 2 6] 20.6 Sl 9y 27.4 o) 177 75 215 9.0]. .o 1 14.4 8.¢
1948 —Dec. 3t 18 8|i 24.2( 3 4] 047 Y91, ... 15,99 373 L1 4) 14 3] w7 4.7]. .. .4 7.9 6.8
1040—Dec. 31..1 139 7}l 16 61 3 7| 17.4 2 .. o Wl ¥4 23 21 L.l 14.3] S0 3fF 20 4 7.9 ..., 20 4.5 7.7
1950—Dec. 31..] 96.3]] 18.2] 3 0! 16.2 2] 6.6) 18.9; 12 1 4.9, 1.5 9y 13,91 60.0! 40.81 4.4 .3 7.3 7.2
1951—Sept. 30..] 128.7f 10.2} 3.21 12 1 .41 7.5| 25.73y 8.5; 19.0f 3.9 .8] 37.31 S5.9§ 27.9% 7.7 3.9 8.5! 7.9
Oct. 31..1 1469, 10.3] 3.6] 97 4 8.1 27.0f 8.5| 23.0i 2.8 10,67 42.9}] 44.7|| 25.3] 6.9 .3 7.6/ 4.7
Nov. 30..] 153.0f 10.1; 3.3] 13.3 41 8.6] 27.8] 10.7] 22.6] 2.4 .8 52.9] 42.61 23.4{ 6.7 .2 6.8 5.6
Dec. 31..] 162.4}] 10.1f 3.1{ 13.4 .31 9.3] 30,0 12.2] 29.3f 2.5 .6) 51.6] 419 22.8 5.7 2I 6.7\ 6.5
1952—Jan. 3t..| 161.9(] 10.1} 1 4} 14.8 47 8.9 3591 8.6/ 20.1; 2.1 .51 50,0 37.6p 21.1] 5.3 10 6.3, 4.7
Feb. 20. 154.ﬁ| 9.6 1.0 16.8 .50 9,01 32.4] 8.8/ 27.21 2.9 .6} 45.1F 36.7 17.51 6.0 1 6.0 7.0
Mar. 3t. 149,58  9.1] 2.8: 204 .71 10,171 30.3] 9.1 22.6] 3.7} 13.8; 26.91 35.7 17.7 7.2 T 5.0
Apr. 30. 144.8, 8.6] 4.2, 14.% .91 10.8] 20.31 11.01 23.7{ 2.8 | 23.6; 15.3 . ! S50 7.6 200 7.00 5.1
May 31. 117.4 8.1 1.8 9.4 .61 10,61 30.1] 12.5) 27.4| 3.2 1.6, 12.1 : 7 7.8 20 4.8 6.1
June 30, 118,00 7.3} 2.41 6.5 1.4, 10.7 27.71 14,3 20,5 2.7 ] 15.4 9.0 A 8T .2 4.7, 4.9
Tuly 3.} 10528 811 81 S8 S] 10,3 274 10.4] 6.9; 2.3 16.7 16.3 680 3T 44
Ang. 3tr.p 1284 8.3, 1.3| 4.2 .6, ‘)A()' 22.9, 13.3] 10.3, 3.5 ]|37.0, 17.4 .(Jq 7.9 5 3‘] 3.8

i i : i i ! i i ! !

TABLE 4.—~PURCHASES AND SALES BY FOREIGNERS OF

Inflow of Foreign Funds)
[In millions of dollars)

LONG-TERM DOMESTIC SECURITIES, BY TYPES 3

U. S. Government bonds and notes 4] Corporate bonds and stocks § Net
purchases
Year or month u?colf::ee 1;:{:1 of

Purchases Sales Net Purchases Sales Net P saes domestic

- purchases purchases securities
1946, ... ci it e 414.5 684 .2 ~269.7 367.6 432.1 ~64.5 782.1 1.116.3 -334.2
L 344 .8 283.3 61.5 226.1 376.7 —~150.6 570.9 659.9 —49.1
19048 . .o i 282 .4 330.3 ~47.9 369.7 514.1 -144.3 652.2 844 4 —192.2
1949 . .o i i 430.0 333.6 96.4 354.1 375.3 -21.2 784.1 708.9 75.2
1950. 1.236.4 294.3 942 1 774.7 772.3 2.4 2,011.1 1,066.6 044 4
1951...c.0act 673.6 1,356.6 % —~0683.0 859.8 761.0 98.7 1,533.3 2,117.6 -584.3
1951—September ... 11.1 56.1 —45.0 76.7 52.4 24.3 87.8 108.5 -20.7
October............0. 20.7 282.5 ~261.8 94.0 76.1 17.9 114.6 358.5 ~243.9
November........... 20.7 17.4 3.4 62.6 61.8 .8 83.4 79.2 4.2
December............... . 27.2 36.0 —8.8 64.1 53.7 10.4 91.3 89.7 1.6
1052—January. . ..o iiennnnnn 20.2 12.7 7.6 76.6 71.5 5.1 96.9 84.2 12,7
February....oovoeivennans 15.5 18.7 —~3.2 68.3 709.6 -11.3 83.8 08.3 —14.5
March 19.4 16.3 3.1 65.7 68.1 -2.5 85.1 84.4 .6
April. .. 13.9 15.8 —2.0 76.2 6Y.2 7.0 901 85.0 5.0
Mav..ooiviiiin i, 31.2 22.2 9.0 61.6 71.9 —-10.3 92.8 a1 ~1.3
June..ooooiiiiiii i, 39.6 32.0 7.7 63.6 68.3 —1.7 103.2 100.3 3.0
Jalvro oo 39.8 36.0 3.8 73.0 n3.7 9.3 112.8 947 13.1
Avgust?.oooooiieaeiiin 37.5 13.3 24.2 67.6 58.9 8.7 105.1 72.2 32.9

TABLE 5.—PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM FOREIGN SECURITIES OWNED
IN THE UNITED STATES, BY TYPES
(Return of U. S. Funds)

[In millions of dollars]

Foreign stocks Foreign bonds : Net
P B urchases
Year or month ro-t“‘.‘ T,Olt_“,] P ol
N . Net Purchas Sule Net purchases sules foreign
Purchases Sales purchases | Purchases ales purchases securivies

1046, .ot e 65.2 65.6 —.4 735.9 400.4 265.5 821.2 556.1 1
1047 . e 57.1 42.6 14.6 658.7 034.3 24.5 715.9 676.8 .0
1948 81.7 96.7 -15.0 211.6 291.4 —79.8 293.3 388.2 .8
1040, 88.8 70.8 18.0 321.2 311.5 9.8 410.1 382.3 .8
1950 173.8 198.2 —24.4 589.2 710.2 | —121.0 763.0 908 .1 5.4
1950, . 0vivinnns 272.3 348.7 —76.4 500.4 801.0 —300.6 772.7 1,149.7 .0
1951—September. .. ... 26.6 26.6 ©] 73.6 73.0 6 100.2 99.6 6
October. ..., 25.2 21.4 3.8 53.9 226.1 —172.2 79.1 247.5 —168.4
November.........oooo... 24.2 » 47.6 —23.5 73.7 39.6 34.2 97.9 87.2 10.7
December. ... ..o 24 .4 82.6 —58.2 38.1 46.8 -~8.7 62.5 129 .4 —66.9
1952—January. o ooveiii it 34.4 29.9 4.6 33.1 36.5 -3.5 67.5 066.4 1.1
IFebruary . ... oo 29.4 28.1 1.4 19.0 50.7 -31.7 48 .4 78.7 -30.3
ANMarchoooooooooioooioe 22.0 35.8 —13.8 21.5 23.4 ~1.9 43.5 59.3 —15.8

FCY 1) 3 | 28.9 44.9 —16.0 47.7 93.8 —46.1 76.6 138.7 —62.1
May...ooiiiiiiiiiiiioan, 19.0 20.4 —1.4 40.3 189.6 —140 14 59.3 210.1 —150.8

June.. ... oLl 19.2 29.8 ~10.6 52.5 30.2 22.4 71.7 60.0 11.7

Julye. oot 23.9 32.2 —-8.4 52.8 24.2 28.7 76.7 56.4 20.3
August? .ol 24.1 22.1 2.0 56.5 28.2 28.2 80.5 30.3 30.2

!

? Preliminary.

1 Beginning January 1948, includes Pakistan, Burma, and Ceylon, previously included with India.

Israel, and Thailand, reported separately as of that date.
2 Beginning January 1950, excludes Belgian Congo, reported separately as of that date,

8 Includes transactions of international institutions.

s Through 1949 represents transactions in corporate stocks only.

s Includes net sales of 554 million dollars by Canada.

Novearser 1952

7 Less

than $50,000.

4 Through 1949 includes transactions in corporate bonds.

Beginning January 1950, excludes Iran,
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

TABLE 6.—DOMESTIC SECURITIES: NET PI.JRCHA%I‘S B(\_'OS%BIII‘{I(;‘;IERS OF LONG-TERM UNITED STATES SECURITIES,

([nﬂow of Foreign Funds)

[Net sales, (

—). In millions of dollars]

Year or ngﬁfgr:;\l United Nether- | Switzer- Other || Total Latin . All
month insti- Total %g;ﬁ' France Jands land Ttaly Europe || Europe Canada A?g:r- Asia other
tutions

1946, ....0vi] ... ~334.2 —36.9 -6.8} —26.5 | —17.5 —.1 —10.8 —98.6 —16.4 6.3 | =224.5 -1.0
1947......... 74.5 | —163.6 -8.9 | —-50.2 | —98.2 13.0 | —17.1 —14.1 || —175.5 3.2 ~-3.5 10.0 2.2
1048......... 7.6 }—199.8 9.1 —82.8 —79.3 —40.0 Q) 2.6 ||—190.4 7.5 10.2 —23.3 —~3.9
1949......... 87.0 | —11.8 20.9 —6.8 | —=25.5 44.2 .5 2.2 36.5 —49.0 2.5 -2.1 .2
1950......... 121.2 823.2 64.0 197.8 —6.3 19.0 -.7 73.8 347.5 458.2 30.1 —15.3 2.7
1951, ........ —15.9 | —568.4 21.4 6.0 | —22.2 45.9 1.9 | —43.8 9.2 | —595.5 13.9 4.8 -.7
1951—Sept. .. 31 —20.9 —2.51 =20.0 —-1.4 11.0 .5 1.0 ~11.6 —3.1 3.8 —-10.1 .1
Oct....| —14.5 | —229.4 -3.6 4 -2.2 11.2 —-.1 1.9 7.5 —235.9 3.9 -5.0 1
Nov.... 1.0 3.1 3.1 .6 —4.6 2.6 2 .8 2.6 -1.7 1.2 .9 .1
Dec.... .8 7 5.6 7 -1.0 —-4.3 .3 3.8 5.0 —7.6 3.1 " .3
1952—]Jan.... .3 12.4 5.4 1.5 -1.7 10.4 -1 -1.3 14.1 -3.1 2.3 -1.3 .4
Feb.... -3.3 -11.2 -7 7 =2.7 —4.8 2 .3 -7.0 -.9 -2.3 -1.1 .1
Mar.... .8 -.2 2.3 .4 -2.3 2.4 -.2 -1.2 1.4 -2.7 2.9 -2.1 .3
Apr.... .8 42 .4 -.06 -2.6 -.1 .1 —.6 -3.3 3.6 4.1 (0] -.2
May... .3 -1 6 1.3 (O] -2.1 -1.9 .1 7 —-1.9 .7 —.4 .2 -2
June. .. .6 2.4 2.4 1.6 =3.0 .7 —-.2 1.2 2.6 4.4 —4.8 —-.2 .5
July», | .4 12.7 8.5 .6 —1.4 13.1 .3 .9 22.0 1.3 1.5 —12.3 .2
Aug.r.. .9 32.0 7.0 7 -.5 6.9 4 .6 15.1 15.7 9 O] .3

TABLE 6a2.—DOMESTIC SECURITIES:

NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES
Other Europe; Latin America; and Asia

Re- For- .
Latin Co- ublic Other mosa, Philip-

Year or Other{| Aus- | Bel- | Nor- | All —\r;ler lom- | ~ ¢ Mex- Dof Uru- | Latin Asi and | Indo- | pine |Other
month Europe!| tria 2 | gium | way | other | ica. bia 21 “ico Pan- guay? |Amer- 2 %{hipa nesia RL;)— Asia

ica Main- pub-

ama land lic
6 2.2]~13.6 6.3 .1 1.7 6.8 4.5]...... —6.7] —224.5|{—200.5{—-22.5f{ —1.9 4
—.9] —4.1] —9.2} =3.5 3 -9 2.5 —6.9|...... 1.3 10.0, -3.2| -1.3 7.0 7.5
2.6 —.3 3 10.2 2l —.8 2.9 —4.7...... 12.6] -23.3| —=22.71 —.1 .4 —.9
1.6 .9 1.4 2.5 1.2 —1.0 .3 4.2|...... —2.1 —2.1l -7.2 .2 .5 4.4
12.61 36.7 6.0} 30.11 —1.2| 24.6 .5 A -5.00 11.1] ~15.3)] —-3.0f —.3 .91 —-13.0
5.7(—38.1 51 13.9 .5 6.1 2.5 .8 2.6 1.5 4.8 -.2 3 =21 6.8
1.2 () —-.2 3.8 —.5 -.2 .6 3.1 A .71 ~=10.1 =100 (1) -2
2.0, (W) —-.5 3.9 -~.3 4 O -=.3 1.6 2.5 —-5.0 A =501 (W) 1
1 =2 .2 1.2 .8 .2 1] -t1.3 7 7 .9 m O] O] .9
3.4 O 4 3.1 .3 .1 1.6 .2l —.6 1.5 O] [ 2 UM —1.2 1.2
1952-—-sz P R 2l —60 (O —.9 2.31 —.4 .1 1.0 1.1 SEo— -1.3 O] (1 -1.1 -.3
Feb.... .3l 1) 5 =1 —.1] -2.31 -3 3 —.2| =3.2 1.0 .2l —1.1 A -3 -.8
Mar. . —1.2: El) -1 a0 —-1.3 2.9 .6 SO 2.0 —.1 —.1 -2.1 -2 (0 ~1.6] —.4
Apr.. —.6l () .8 —.1] —1.3 4.1] .4 .8 -—.8 .4 .5 1.7 Q] 210 O] ~.1
]\,Iayl_ ) 20 .5 —-.4| —1.1 —.1 —.7 4 =2 1.3 .2 A .1 A
June... 1.2! .2 .4 —.1 6] —4.8! 1.1 —.4 —.4f =5.9 .3 .4 —.2 O] ) —1.0 .8
Julye.. I ) .8 M 1.7 1.5 .3 -.2 .8 —.3 .5 5] —12.3 —.4f =5.0| —7.5 .6

Aug.?.. .()’ (1 IO .2 .9i —.1 1.3 ) —2.3 1.2 (O O] [ 1 P )

TABLE 7.—FOREIGN SECURITIES: NF,’Ii PURCHASES BY FOREIGNERS OF LONG.TERM

N THE UNITED STATES, BY COUNTRIES
(Return of U. S. Funds)

[Net sales, (

—). In millions of dollars]

FOREIGN SECURITIES OWNED

Inter- . .

k United I : Latin
ear or national : Nether- | Switzer- Other Total : All
\r(ngnth insti- Total di)nmg- France | "y nds land Italy | Eirope || Europe Canada | A ?g:r- Asia other
tutions

........ 265.1 —-20.9 —-1.0 -~7.0| —13.9 -.8 10.9 —32.6 187.6 131.3 3 —21.4

—249.3 288.3 —-2.0 ~3.1] -29.9 | ~14.9 -.3 15.6 —-34.4 205.2 89.2 .5 27.8

Q] —94.9 —-9.9 -4.3 —-5.3| —35.4 .1 11.4 —43.4 | —-102.2 40.7 1.6 8.4

—16.0 43.8 —13.5 4 —-.1 19.1 .4 24.6 30.8 —10.6 20.2 .8 2.6

—3.6 | —141.8 ~6.1 -1.3 —4.7 17.2 .5 7.8 13.4 1 —190.0 29.8 1.0 3.9

—-152.7 | —224.3 —-2.0 -4.1 2.8 14.2 1.2 16.% 28.5 | —258.6 33.81 —36.0 7.9

951—Sept. .. —-1.0 1.6 —.6 .8 1 1.2 O] -1.1 4 —2.2 3.8 —-1.7 1.3

! chz. ) —99.4 —69.0 .2 .8 7 .2 (O] 1.4 3.4 -76.5 5.4 -2.0 .6

Nov..,feeevonn. 10.7 .3 @) 4 1.4 O] .3 2.5 9.2 2.6 3.9 .3

Dec..oofevenennn —66.9 -.1 .8 2 .9 .1 2.9 4.6 —68.0 2.3 —6.8 .9

952—]an.... -1.4 2.5 .2 1.0 .7 2.3 .1 .6 4.9 2.8 -1.1 —-4.4 .3

! {Teb.... .1 —30.4 -3.0 4 .3 7 O] .8 -.8 -30.6 2.3 -1.8 .6

Mar.... —-4.4 —11.4 -.5 W2 .3 K —.2 2.8 3.1 -~5.5 1.5 -5.0 -~5.5

Apr.... ) —62.2 1 .5 .6 1.7 O] 4 3.3 —71.2 1.0 —4.1 8.8

May...| —50.7 | —100.1 -1.1 .5 —.2 1.0 .1 2.1 2.3 | —101.5 1.9 —3.0 .1

June. .. -.8 12.5 —1.6 .9 -3.9 —-.2 -.2 6.1 1.2 11.2 2.5 -2.7 .4

Julye. . ) 20.2 -1.1 -.3 —6.7 —1.0 4 —.% —9.6 22.2 Q)] 7.4 .2

Aug.?.. -1.1 31.3 -1.0 1.0 -2.9 2.1 -.3 .2 -1.0 27.9 1.1 2.7 .6

? Preliminary.
1 Less than $50,000.

1250
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

TABLE 8.—INFLOW IN BROKERAGE BALANCES, BY COUNTRIES

(The Net Effect of Increases in Foreign Brokerage Balances in U. S, and of Decreases
in Balances Held by Brokers and Dealers in U. S. with Brokers and Dealers Abroad)

[In millions of dollars]

United Nether- | Switzer- Other Total Latin All
Year or month Total [|[Kingdom{ France | lands land Italy | Europe (| Europe { Canada |[America | Asia Other
9.7 -.6 -2.9 -8.5 9.3 ® 1.1 —1.6 2.0 7.5 1.0 .7
-11.3 —-1.0 —1.4 —4.8 —-1.5 -.2 -.5 -9.3 -2.0 —-.6 1.8 —-1.4
-19.3 —1.2 -2.5 -3.4 |-10.7 .1 -3.2 ~20.8 .1 1.2 .4 —-.1
.6 1 -.5 2 .9 .2 .1 1.0 .9 -1.3 .2 .2
8.0 -.1 -.1 2.5 7 .4 -2 3.0 -3.0 4.4 3.0 .6
—6.1 .9 .4 .3 —4.8 2 -.3 -=3.3 2.8 -5.0 .5 ~.1
1951—September........ 1.2 -2 -.3 .6 .3 .2 .4 1.0 1 .2 -.1 Q)
October........... -7.5 -.7 .2 -~1.9 -1.0 -.1 .2 —3.4 4 —4.5 .5 -.5
November......... -.2 1.2 .6 .3 .1 (O] .2 2.3 1 -3.1 -.1 .5
December......... 1.5 7 -.3 7 O] -.5 -.2 .3 3 1.3 O] -.4
1952—January........... —-.2 —.8 —1.1 -1.7 -.5 Q] .4 -3.7 1.1 2.2 .2 ™
February.......... 5.3 1.1 .8 1.0 4.8 2 .2 8.1 -2.1 -1.5 .S .4
March, ........... 1.2 2 .3 1.9 -2.7 .1 .2 Q] 1.8 1 —-.2 —.6
April. ... ... —4.8 -1.3 -.9 -1.9 1.7 -2 -.3 -2.9 1.4 -2.6 -.8 )
May....oovvinnnnn 4.1 4 .3 —.6 2.9 2 -.5 2.6 -1.5 2.1 .2 .6
June .. 2.3 1.0 .2 3.1 -2.1 1 1 2.2 -.3 .5 -.3 .2
Julye. .. -3.7 —1.6 —.1 7 -1.1 -.2 .2 -2.1 3 —2.0 -.2 .1
Augustr 2 —4.2 1.3 -.2 -3.4 -1.0 -.3 .3 ~3.4 6 .3 -1.7 —.1
» Preliminary.
1 Less than $50,000.
2 Amounts outstanding (in millions of dollars): foreign brokerage balances in U, S., 82.6; U, S, brokerage balances abroad, 34.1.
GOLD PRODUCTION
OUTSIDE USSR
[In millions of dollars]
Production reported monthly
Estimated
V. world Africa North and South America Other
ear or production
month outside Total j K . .
USSR 1 reported || South | Rho- | West |Belgian | United | Can- Mex- [Colom- Chile Nica- |Austra- India?
monthly || Africa | desia | Africa? { Congo? | Statest | ada ico bia ragua’ lia &
$1=15/21 grains of gold 9/10 fine: i. e., an ounce of fine gold =$35.
1,265.6 | 1,110.4 || 504.3 27.8 32.4 19.6 | 209.2 | 187.1 28.0 23.0 9.3 7.5 52.4 10.0
1,125.7 982.1 || 494 .4 26.6 29.2 18.0 i 131.0 | 169.4 28.0 20.9 6.4 8.6 40.4 9.1
871.5 774.1 || 448.2 23.0 19.7 15.8 48.8 | 127.8 22.1 19.8 6.1 7.7 26.3 8.8
777.0 701.5 i 429.8 20.7 18.4 12.7 35.8 | 102.3 17.8 19.4 7.1 7.9 23.0 6.6
738.5 683.0 || 427.9 19.9 18.9 12.1 32.5 94.4 17.5 17.7 6.3 7.0 23.0 5.9
756.0 697.0 || 417.6 19.1 20.5 11.6 51.2 99.1 14.7 15.3 8.1 6.4 28.9 4.6
766.5 705.5 || 392.0 18.3 19.3 10.8 75.8 | 107.5 16.3 13.4 5.9 7.4 32.8 6.1
798.0 728.1 || 405.5 18.0 23.4 11.1 70.9 | 123.35 12.9 11.7 5.7 7.8 31.2 6.5
833.0 753.2 || 409.7 18.5 23.1 12.9 67.3 | 144.2 14.2 12.6 6.3 7.7 31.3 5.7
r857.5 776.2 |} 408.2 17.9 23.2 12.0 80.1 | 155.4 14.3 13.3 6.7 8.0 30.4 6.7
810.0 758.3 || 403.1 17.0 23.7 12.7 66.3 | 152.7 13.8 15.1 6.1 8.8 31.4 7.6
1951—August..... .. 65.7 34.6 1.4 1.9 1.3 6.4 12.1 2.0 1.5 .5 .8 2.7 7
September..j.... 63.3 33.3 1.4 2.0 1.1 6.1 12.6 .8 1.3 .4 .8 2.9 7
October....]... 661 34.1 1.5 2.0 1.1 6.3 13.2 2.0 1.2 .5 7 2.8 7
November. . 63.3 33.8 1.4 2.0 .9 5.4 13.0 .8 1.2 .5 7 2.8 7
December. . 62.4 33.2 1.5 2.1 1.0 4.9 13.2 1.2 .9 .4 .8 2.7 N
1952—TJanuary....|. .o 62.5 34.2 1.4 2.0 1.1 5.0 12.4 .5 1.6 .6 7 2.4 .6
February.. . |coeeeen... 61.0 32.2 1.4 1.9 1.2 4.8 12.3 1.4 1.4 .4 i 2.6 .7
March..... | oeeevnisn 63.3 34.4 1.3 1.9 1.2 4.6 12.8 1.4 1.2 .5 7 2.5 .7
i 63.3 33.8 1.5 2.0 1.3 5.0 12.7 .9 1.6 4 .7 2.8 7
66.2 35.5 1.4 2.0 1.2 5.1 12.8 2.1 1.5 .5 .8 2.7 7
......... 34.1 1.5 1.9 1.2 5.3 12.5 ... 2N IR .8 2.9 7
......... 35.5 ... 1.8 1.2 6.4 13.1 |....... 1.3 ... .. A .7
........ 34.9 [....... 2.0 1.2 6.5 129 {....... 1.1 ..., Y 2 PO .7

* Revised.

Gold production in USSR: No regular government statistics on gold production in USSR are available, but data of percentage changes irregu-
larly given out by officials of the gold mining industry, together with certain direct figures for past years, afford a basis for estimating annual
production as follows: 1934, 135 million dollars: 1935, 158 million; 1936, 187 million; 1937, 185 million; and 1938, 180 million.

1 Estimates of United States Bureau of Mines.

2 Beginning 1942, figures reported by American Bureau of Metal Statistics. Beginning 1944, they are for Gold Coast only.

3 Reported by American Bureau of Metal Statistics.

4 Includes Philippine production received in United States through 1943, VYearly figures are estimates of United States Mint. Monthly figures
reported by American Bureau of Metal Statistics, those for 1951 having been adjusted by subtracting from each monthly figure $297,000 so that
the aggregate for the vear is equal to the vearly estimate compiled by the United States Mint.

6 Gold exports reported by the National Bank of Nicaragua, which states that they represent approximately 90 per cent of total production,

Note.—For explanation of table and sources, see BULLETIN for June 1948, p. 731, and Banking and Monetary Statistics, p. 524. For annual
estimates compiled by the United States Mint for these and other countries in the period 1910-1941, see Banking and Monetary Statistics, pp.
542-543.
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS

[In millions of dollars]

End of Estimate{;}i United States A Bel c b E
nd of total wor rgen- el- i + : 0~ en- cua-
month (excl. tina gium Bolivia | Brazil | Canada | Chile lombia Cuba mark dor
USSR)! |[{Treasury| Total?
1945—Dec....| 33,770 20,065 | 20,083 1,197 716 22 354 361 82 127 191 38 21
1946—Dec....| 34,120 20,529 | 20,706 1,072 735 22 354 543 65 145 226 38 21
1947—Dec....| 34,550 22,754 | 22,868 322 597 23 354 294 45 83 279 32 20
1948—Dec....| 34,930 24,244 | 24,399 143 624 23 317 408 43 51 289 32 21
1949—Dec....| 35,410 24,427 | 24,563 216 698 23 317 496 40 52 299 32 21
1950—Dec....| 35,820 22,706 | 22,820 216 587 23 317 590 40 74 271 31 19
1951—Oct.....{......o o 22,233 | 22,394 273 621 23 317 736 45 |t 311 31 22
Novee e veivnnins 22,382 | 22,579 268 619 23 317 805 45 {........ 311 31 22
Dec....| 35,950 22,695 | 22,873 268 621 23 317 850 45 [oereenn 311 31 22
1952—Jan. .ol nnn 22,951 | 23,055 268 631 23 317 860 45 |... ... 311 31 22
Feb...foeoiiunans 23,190 | 23,377 268 610 23 317 868 45 |ooeannn. 311 31 22
Mar....| 306,010 23,290 | 23,428 268 624 23 317 874 45 321 31 22
23,450 268 638 23 317 877 45 321 31 22
23,502 268 650 23 317 886 42 31 22
268 669 23 317 8§03 42 31 22
268 735 ... 317 R&7 41 31 22
2068 VSST PN P, 883 41 31 23
........ T18 | e 892 42 31 23
I, oT- = - iGe
Fn%?xttif Egypt France$ Gmugl':: India Iran Italy Java Mexico I\lgtﬂg z gf;’; d I‘\]vg;, P?;‘l;s Peru
1,090 28 274 13t 24 |..o.... 294 270 23 80 {........ 28
796 28 274 127 28 1201 181 265 23 91 een 24
548 27 274 142 58 4180 100 231 23 72 on.., 20
548 27 256 140 96 |........ 42 166 23 52 14 20
523 27 247 140 256 178 52 195 27 51 27 28
523 27 247 140 256 208 208 311 29 50 27 31
548 27 247 138 292 279 190 312 31 50 27 46
548 27 247 138 323 279 191 312 31 50 27 46
548 27 247 138 333 279 208 316 32 50 27 46
548 27 247 138 339 279 207 316 32 50 27 46
548 27 247 138 346 279 206 317 32 50 38 46
548 27 247 138 346 279 185 340 32 50 38 46
548 27 247 138 346 280 185 342 32 50 38 46
548 27 247 138 346 280 117 344 33 50 38 46
548 27 247 138 340 280 70 344 33 S0 38 46
548 27 247 138 |........ 280 ... 350 33 50 38 46
558 27 247 138 ..., 280 J..o. ... 323 33 50 38 46
I D O 280 b, 326 33 ... 38 ...
Swi United In.ter-l BIank for
End of Portu- | El Sal- | South : Witz- | Thai. pited | yUru- | Vene- |Rational| Inter-
month g vador | Africa | Spain | Sweden lond land | Turkey Igg;ﬁ guay | zuela Nt[::; "saet;&':'_‘]
Fund ments
1945—Dec.. .. | o oetn 13 914 110 482 1,342 43 241 [ 52,476 195 202 §........ 39
1946~—Dec..... 433 12 939 111 381 1,430 34 237 52,696 200 215 15 32
1947—Dec..... 310 15 762 11 105 1,356 34 170 | 82,079 175 215 1,356 30
1948—Dec..... 236 15 183 111 81 1,387 34 162 | %1,856 164 323 1,436 36
1949—Dec..... 178 17 128 85 70 1,504 118 154 [ %1,688 178 373 1,451 68
1950—Dec..... 192 23 197 61 90 1,470 118 150 | % 3,300 236 373 1,495 167
1951—Oct..... 250 26 209 50 134 1,448 113 150 f......0. 242 373 1,529 132
Nov.... 255 26 208 50 136 1,454 113 150 {........ 232 373 1,530 127
Dec..... 265 26 190 51 152 1,452 113 151 |8 2,335 221 373 1,530 115
1952—Jan..... 265 26 190 51 179 1,438 113 150 152,037 221 373 1,531 116
TFeb..... 270 26 193 51 211 1,426 113 150 | 51,771 211 373 1,532 126
Mar.... 274 26 169 51 214 1,432 113 150 | 1,700 211 373 1,532 143
Apr..... 274 26 164 51 214 1,413 113 150 151,662 211 373 1,532 151
May.... 274 30 161 51 210 1,410 113 153 | 51,678 211 373 1,535 154
June.. .. 274 30 148 51 213 1,408 113 150 | # 1,685 211 373 1,537 154
July ... 274 30 151 51 206 1.408 13 150 [ 81,716 211 373 1,537 166
Aug..... 274 30 159 51 202 1,404 113 150 | 51,672 21 373 1,681 181
Sept. ... 277 29 158 51 202 | 146 151,685 L. ..., 373 ..., 183

? Preliminary.

1 Includes reported gold holdings of centrat banks and governments and international institutions, unpublished holdings of various central
banks and governments, estimated holdings of British Exchange Equalization Account based on figures shown below under United Kingdom,
and estimated official holdings of countries from which no reports are received.

2 Includes gold in Exchange Stabilization Fund, Gold in active portion of this Fund is not included in regular statistics on gold stock (Treasury
gold) used in the Federal Reserve statement ‘“Member Bank Reserves, Reserve Bank Credit, and Related Items” or in the Treasury statement
“United States Money, Outstanding and in Circulation, by Kinds.”

3 Represents gold holdings of Bank of France (holdings of French Exchange Stabilization Fund are not included).

4 Figures are for following dates: 1946—Mar. 31, and 1947—DMar. 31,

5 Exchange Equalization Account holdings of gold, U. 8. and Canadian dollars, as reported by British Government. (Gold reserves of Bank
of England have remained unchanged at 1 million dollars since 1939, when Bank's holdings were transferred to Exchange Equalization Account.)

Not1e.—For description of figures, including details regarding special internal gold transfers affecting the reported data, see Banking and
Monetary Statistics, pp. 524-535; for back figures through 1941 see Table 160, p. 526 and pp. 544-555, in the same publication and for those subse-
quent to 1941 see BULLETIN for April 1951, p. 464; February 1950, p. 252; and November 1947, p. 1433. For revised back figures for Argentina
and Canada, see BULLETIN for January 1949, p. 86, and February 1949, p. 196, respectively.
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES

[Negative figures indicate net sales by the United States]

(In millions of dollars at $35 per fine troy ounce)

: Neth- Switz-
) United Bel- | .. Portu- | Swe- Other 1. | Argen- .
Year or quarter Total Kingdom | gium France !ae;(-is gal den lgx-d Europe ! Canada tina Cuba | Mexico
1945 .. ...l —432.9 . L 31.11278.5 ]....... —47.9 1....... —86.8 —7.4 36.8 | —224.9 |-85.0 | —23.8
1946. . ... —.2 14.2 ... —10.0 80.2 {—29.9 27.3 337.9 133.2 {—=30.0 36.9
1947 .. ... 406.9 1 222.8 |1 264.6 | 130.8 | 116.0 | 238.0 10.0 86.6 311.2 727.5 | —-65.0 45 .4
1948, . ... 734.3 69.8 15.8 40.7 63.0 3.0 =5.6 5.8 ... 114.1 {—10.0 1.6
1049, .. .. 446.3 |—-41.0 {....... —23.5 14.01....... —40.0 [2-159.9 3.4 | —49.9 [ —10.0 |} -16.1
1950.. ... —-1,020.0 |—=55.0 | —84.8 [—79.8 [—15.0 [—22.9 |-38.0 —68.0 [—100,0 |........ 28.2 | —118.2
1950, ... oivnins 469.9 {—10.3 [—20.0 | —4.5 |—34.9 |—32.0 [—15.0 —-60.1 | —10.0 | —49.9 | -20.0 | —60.2
1949
Jan-Mar.. ool 68.8
Apr.-June. .. 173.9
July-Sept. e 101.5
Oct.-Dec........... —151.0
1950
Jan-Mar,........ .. —201.3 12.4
Apr.-June. .. —30.4 11.9
July-Sept. —731.0 3.4 9.
Oct.-Dec.. —762.4 —47.1 1 —100.
1951
Jan-Mar........... —876.3 —400.0 |—12.3 {—-91.7 —4.5 |—10.0 | —-15.0 | —15.0 — 3 [ =499 0L —124.4
Apr.-June. —55.6 —80.0 2.0 |0 =150 |[.......be.ooL . —-11.2 =100 §........0.... ... 6.1
July-Sept. - 201 .4 32000 oo oo —5.0 3.5 0. N N O
Oct-Dec.......oon. 715.7 629.9 |....... Y O A RPN ~5.0 1.0 )
1952
Jan.-Mar.. 557.3 11.3
Apr.-June 105.7 101.4
NET GOLD PURCHASES BY THE UNITED STATES, ANALYSIS OF CHANGES IN GOLD STOCK OF
BY COUNTRIES—Continued UNITED STATES
[Negative figures indicate net sales by the United States] [In millions of dollars]
(In millions of dollars at $35 per fine troy ounce)
Gold stock at Kar-
Other scia | Union end of period Tncrease go%ieitm- gr(xyl[a&r.ki%- Domes-
Year or Uru- | Vene- | Latin qn(i of All Period in total port or crease | ti€ gold
quarter guay | zucla | Amer- [ 5o . | South | other gold export | or in. | produc-
ica 1 Africa Treas- | poq11| Stock (=) crease tion 2
ury (=)
90 —73.1 .8 3 3.7
e 4 i oLs 228 22,726 22,739]  =23.0| 315.7| —458.4] 125.4
‘e 17)8.(/) 4 1 4;)8.( (") 21,938( 21,981 —757.9 68.91 —803.6| 48.3
4 500 B 95-.‘ 1"~( 20,619| 20,631] —1,349.8] —845.4| —459.8| 35.8
o 3 3 e 20,065| 20,083] —547.8| —106.3| —336.7 32.0
AR 4 5 o I 4—84-.() 20,529} 20,706 623.1} 311.5 465.4) 51.2
2 = . 1 52.1)4 -84, 22,754| 22,868 32,162.1|1,866.3]  210.0] 75.8
24,244} 24,399 1,:’30‘4 1,680 .41 —159.2| 70.9
24,427 24.563 164.6] 686.5| —4935.7| 67.3
22,706 22,820 —1,743.3{ —371.3]-1,352.4| 80.1
Jan-Mar......... 3.6 —-2.3 712.0 1 e e - ' ;
Apr.-June. . ; 37 —6.6 35.6 1 22,095 22,873 32.71 —519.0 617.6] 66.3
July-Sept. —2.90 —2.2) 4811 =2.0 | o531 Oct....| 22,233] 22,304| 2200/ —18.4| 243.4| 6.3
Oct.-Dec.. —11.90 —41.00 9.9 -2 Nov...| 22,382 22,579  185.00 —2.1| 18841 5.4
- Dee.. .| 22,695] 22,873 294.1 6.3 289.9 4.9
1950
1952—]Jan. . .| 22,951 23,055 182 .4 63.6 137.5 5.0
Jon-Mar..... —10.4 S G 4 Feb. .| 23,190 23.377;  321.5 150.3] 1522 4.8
Apr.-Junc. - Lo ey 38 Mar...| 23,290| 23,428 51.6| 157.1) —103.1] 4.6
Lily-Sept. IS I O (R 137 Apr.. .| 23.297] 23,450 22.0| 96.6/ —75.4 5.0
ct.-Dec........ 3. —22.8)....... - Mav. .| 23,296] 23,502 51.9 27.2 27 .1 5.1
1951 June. .| 23,346] 23,533 30.5 36.6 19.3 5.5
S July...| 23,350] 23,536 3.8 24.5 —31.4 6.4
- Aug.. .| 23,344 23,528 ~-8.0 3.1 —32.6 6.5
Jan.-Mar -l —i8.8LL —28.0 Sept..| 23342 23523 28 333l Ci3lg 62
Apr.-Tune =500 —2.4p 12.7) —25.0 ct....| 23,339| 23,521 —aal ()15 —v2.4 &
July-Sept. . 3.3 -3.9 20.3| —31.0 ' ’ :
Oct.-Deca.oovn.n —4.0 5.0 19.2. ... ..
1952 1 See footnote 2 on opposite page.
> 2 Yefarly ﬁf.lll]lre? are estimates of Ufuited States Mint. For explana-
. tion of monthly figures see p. 1251, footnote 4.
Jan.-Mar......... 10.01....... —17.6 —3.2 430 3 Change includes transfer of 687.5 million dollars gold subscrip-
Apr.-June........ ] oo e —7.4 —2.4 7210l : B
T tion to International Monetary Fund.

1 Includes Bank for International Settlements.

2 Includes sale of 114.3 million dollars of gold to Italy.

8 Includes sales of 185.3 million dollars of gold to China.

4 Includes sales of gold to Egvpt as follows: 1950, 44.8 million
dollars: and 1951, 76.0 million,

5 Includes sales of 45.0 million dollars of gold to Indonesia.

Novemser 1952

4« Not vet available,

5 Gold held under earmark at the Federal Reserve Banks for foreign
account, including gold held for the account of international institu-
tions, amounted to 5,020.8 million dollars on Oct. 31, 1952, Gold
under earmark is not included in the gold stock of the United States.

NoTeE.—For back figures and description of smu\txcs. see Bankmg
and Monetary Slatistics, Table 136, pp. 536-338. and pp. 23.
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INTERNATIONAL MONETARY FUND AND INTERNATIONAL BANK
FOR RECONSTRUCTION AND DEVELOPMENT

[End-of-month figures. In millions of dollars}

1952 1951 1952 1951
International Fund International Bank
July | Apr. | Jan. | July Sept. | June { Mar, | Sept.
Gold. .. it i 1.537 1,532f 1,531| 1,519 Gold...... S U N I U IO
Currencies (balances with depositories Currencies (balances with depositories
and securities payable on demand): and securities payable on demand):
United States. .........co00vvnnn 1,3191 1,283] 1,322| 1,316 United States. .........oveevuy.. 13 6 S 1t
Other....ovviiiiiiiiirinnsnns 4,420 4,460| 4,408] 4,327 Other........ccciiiiiiniinnn... 1,035 937 940 944
Unpaid balance of member subscriptions. 869 871 883 869 Investment securities (U. S, Govt. obli-
Otherassets.......oovveiineenneinans 1 1 1 1 BAtiONS) ..ottt e 472 512 490§ 441
Member subscriptions. ......... veev..| 8,154 8,154 8,152| 8,037 Calls on subscriptions to capital stock 2. . 4 4 4 4
Accumulated net income.............. -7 -7 -7 —6 | Loans (in¢l. undisbursed portions and
incl. obligations sold under Bank’s
GUATANTER) « o vvieviiniienenennen 1,330, 1,270f 1,186} 1,085
1952 1951 Other assets.......ooovueeniiiannnn. 15 14 14 13
Net currency purchased 1 Bonds outstanding................... 496] 500) 450 336
(Cumulative—millions of dollars) Liability on obligations sold under guar-
Sept. | Aug. | July | Sent. ANLEC. ... it eiae 59 56 41 33
Loans—undisbursed. .. . 407 403 372 368
8ther liabilities‘ . % 7 5 4
Australian pounds. .................. 50.01 50.0] 20.0f 20.0 eneral reserve ¢ 58 55 46
Belgian (rancs. ... ieeeiiol il 11.4] t1.4] 11.4] 11.4 | Special reserve. . 30, 28 26 22
Brazilian cruzeiros. .................. 37.5| 37.5] 63.0] 65,5 { Capital®........oooiiiii 1,807| 1,691f 1,691] 1,688
Chile’a.n]peso]f‘....1‘E ................... ;:’; (3((; 2 8 ?3
K1an KOTruny . .....c.ovevees ). ). . 5
Ic)zzg:i}slgsk‘;‘éie;azl?. oruny .............. 10.2] 10.2} 10.2} 10.2 . 1 As of Sept. 30, 1952, the Fund had sold 847.0 million U. S. dollars;
Egyptian pounds. . . ....veevnnennn... —5.5| —5.5| —5.35] =55 in addition, the Fund sold to the Netherlands 1.5 million pounds
French francs. .. ......ovvinnennnn.n. 125.0{ 125.0} 125.0| 125.0 | sterling in May 1947 and 300 million Belgian francs in May 1948, sold
Indian rupees. . . ..o 100.0| 100.0] 100.0| 100.0 to Norway 200 million Belgian francs in June and July 1948, and sold
Tranian rials. cve v oo 3.8 8.8 8.8 ..... to Brazil 10 millior pounds sterling ip January 1951. Repurchases
Netherlands guilders. . ............... 48.1| 48.1| 75.2 75.4 | amounted to 180.1 million dollars. Currencies the net transactions in
Norwegian Kroner. ..........oovoveooidoeeeidieounin. 0.6 | which amount to less than one million are reported under *“All other.”
Turkish Bras. . ..ooo oo, 10.0] 10.0] 10,0 5.0 2 Excludes uncalled portions of capital subscriptions, amounting to
Pounds sterling. . 300.0{ 300.0{ 300.0] 300.0 7,229 million dollars as of Sept. 30, 1952, of which 2,540 million repre-
Yugoslav dinar 9.0] 9.0 9.0l 9.0 | sentsthe subscription of the United States.
Allother................ ceieeen| =16 =16 —1.6] 1.7
.0

-~
w
wn
[~

CENTRAL BANKS

A(siseept:rgfnlessltxe Assg;;::t&a;l:mg Liabilities of banking department
Bank of England Note
(Figures in millions of Notes | Dis- circula- Deposits Other
pounds sterling) Gold 1 Other and counts Securi- liabili-
© assets ? ooin | and ad- ties ties and
o vances Bankers’ | Public ECA Other | capital
1942—Dec. .2 950.0 27.7 3.5 267.9 923.4 223.4 9.0 48.8 17.9
1943—Dec. .2 1,100.0 12.5 2.5 307.9 1,088.7 234.3 10.3 60.4 17.9
1944—Dec. .2 1,250.0 13.5 5.1 317.4 1,238.6 260.7 5.2 52.3 17.8
1945—Dec. 2 1,400.0 20.7 8.4 327.0 1,379.9 274.5% 5.3 58.5 17.8
1946—Dec. .2 1,450.0 23.4 13.6 327.6 1,428.2 278.9 10.3 57.3 18.1
1947—Dec. .2 1,450.0 100.8 15.2 331.3 1,349.7 315.1 18.6 95.5 18.1
1948—Dec. .2 1,325.0 36.1 16.7 401.1 1,293.1 314.5 11.7 17 92.1 18.1
1949-—Dec. 4 1,350.0 33.7 14.8 489.6 1,321.9 299.2 11.6 97.9 111.2 18.1
1950—Dec. .4 1,375.0 19.2 29.2 384.0 1,357.7 313.5 15.4 .4 85.0 18.1
1951—0ct. .4 1,400.0 49.7 20.8 356.0 1,351.8 303.9 14.5 7.2 93.1 17.8
ov. 4 1,400.0 38.2 16.8 364.0 1,363.7 294.7 16.4 .6 89.4 18.0
Dec. 4 1,450.0 14.1 18.2 389.2 1,437.9 299.8 13.4 .6 89.8 18.1
1952—Jan. .4 41,400.0 48.1 7.9 343.7 1,353.8 277.8 15.5 .5 87.5 18.3
Feb. 2 .4 1,400.0 34.9 17.7 344.2 1,367.0 283.0 11.8 .4 83.1 18.5
Mar. .4 1,400.0 17.4 23.6 351.8 1,384.6 280.3 12.1 .5 81.3 18.5
Apr. .4 41,450.0 41.9 27.4 306.1 1,410.0 273.0 10.7 .5 73.4 17.8
May 4 1.450.0 39.7 11.9 319.6 1.412.2 270.0 101 .5 72.6 18.0
June 4 11.,500.0 59.8 21.2 300.6 1,442 .1 275.7 10.6 13.6 72.5 18.1
July 4 41.530.0 36.8 21.6 319.7 1,515.1 262.0 10.4 18.2 69.2 18.3
Aug. 4 41.500.0 43.0 7.2 324.4 1,459.0 252.4 16.0 23.0 64.8 18.4
Sept. 4 1,500.0 57.8 5.2 333.5 1,444.1 275.7 11.1 24.2 67.0 18.5

10n June 9, 1945, the official buying price of the Bank of England for gold was increased from 168 shillings to 172 shillings and threepence
per fine ounce, and on Sept. 19. 1949, it was raised to 248 shillings. For details regarding previous changes in the buying price of goild and for
internal gold transfers during 1939. see BULLETIN for March 1950, p. 388, footnotes 1 and 4.

2 Securities and silver coin held as cover for fiduciary issue. the amount of which is also shown by this figure.

3 Notes K%ed less amounts held in banking departmer‘t

4 Fiduciary issue decreased by 30 million pounds on Jan. 16. increased by 50 million on Apr. 1, June 25, and July 21, and decreased by?30
million on Aug. 27. Tor details on previons changes, see BULLETIN for February 1952, p, 212; February 19531, p. 238; February 1950, p. 2534 ;
April 1949, p. 450; and February 1948, p. 254,

Nore.—For back figures, sce Banking and Monclary Slatistics, Table 164, pp. 638—640; for description of statistics, see pp. 560-561 in same
publication.
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CENTRAL BANKS—Continued

Assets Liabilities
Bank of Canada Dominion and provin-
Stecli cial government Deposits oth
. S Sterling securities ther
(Figures fn millions of Gold |and United Other | Note liabilities
gt?‘tes assets |circulation? D andI
oliars ominion capital &
Short- Chartered
Other - govern- Other
term 1 banks ment
1939—Dec. 64.3 181.9 49.9 5.5 232.8 217.0 46.3 17.9 13.3
1940—Dec. 38.4 448 .4 127.3 12.4 359.9 217.7 10.9 9.5 28.5
1941—Dec. 200.9 391.8 216.7 33.5 496.0 232.0 73.8 6.0 35.1
1942-—Dec, .5 807.2 209.2 31.3 693.6 259.9 51.6 19.1 24.0
1943—Dec. .6 787.6 472.8 47.3 874.4 340.2 20.5 17.8 55.4
1944—Dec. 172.3 906.9 573.9 34.3 1,036.0 401.7 12.9 27.7 209.1
1945—Dec. 156.8 1,157.3 688.3 29.5 1,129.1 521.2 153.3 29.8 198.5
1946—Dec. 1.0 1,197 .4 708.2 42.1 1,186.2 565.5 60.5 93.8 42.7
1947—Dec. 2.0 1,022.0 858.5 43.7 1,211.4 536.2 68.8 67.5 42 .4
1948—Dec. .4 1,233.7 779.1 45.4 1,289.1 547.3 98.1 81.0 43.1
1949—~Dec. 74.1 1,781.4 227.8 42.5 1,307.4 541.7 30.7 126.9 119.2
1950—Dec. 111.4 1.229.3 712.5 297.1 1,367.4 578.6 24.7 207.1 172.6
1951—Oct. 31............] .. RN 96.5 1,317.5 956.4 83.1 1,406.5 588.3 210.3 83.3 165.0
Nov.30.......0000n . 128.8 1,137.8 1,043.1 79.2 1,407.2 633.8 66.0 92.5 189.5
Dec. 31, . cvuvinieeifinnss 117.8 1,141.8 1,049.3 135.2 1,464.2 619.0 94.9 66.1 200.6¢
1952—Jan. 31....... 85.4 1,095.4 1,042.6 82.7 1,375.6 629.2 92.8 54.9 153 .4
Feb. 29.......... P 70.3 1,058.1 1,027.7 88.2 1,374.4 616.7 88.5 52.1 112.5
Mar.31.......... [ PN 60,1 1,179.9 882.2 106.8 1,393.2 656.5 14.6 66.1 98 .6
Apr. 30 ... .oiii]iiiieiine 72.3 1,191.5 874.7 84.0 1,411.8 645.7 14.3 41.7 109.0
May 31 ..o, 78.3 1,203.6 824.6 73.8 1,417.4 579.4 21.9 44.6 17.1
June 30 ..o oo o 43.8 1.251.3 817.8 76.1 1.441.8 578.0 26.8 48.5 93.9
July 31 o e 63.0 1,280.0 843.0 71.2 1.458.3 505.5 51.6 41.6 111.2
Aug. 200 oo oo 4.9 1.303.2 852.9 69.7 1.464.4 614.7 52.0 47 .4 1221
Sept.30. . ..o e 73.5 1,263.7 870.9 70.8 1.476.5 588.2 30.7 49 .4 1314.0
Assets Liabilities
Bank of France .
Domestic bills &;{,‘;gfne:;& Deposits 7 Other.
(Figures in Foreign Other Note liabil-
millions of francs)| Gold § ex- ts 6 circula- ities
change Open . asse tion Govern- and
market 6 Special | Other [ Current| Other ‘ment ECA Other | capital

1939—Dec.

112 5,818 2,345 5,149 | 14,200 | 30,473 15,549 151,322
1940 —Dec. 661

14,751 2,925
42 7,802 3,646 | 63,900 (112,317 18,571 218,383

27,202 (¢44,986,

1941-—Dec. 38 6,812 12 4,517 | 69,500 {182,507 17,424] 270,144 25,272 [%68,474
1942-—Dec. 37 8,420 169 5,368 | 68,250 |250,965 16,990] 382,774 29,935 |%21,318
1943-—Dec. 37 9,518 29 7,543 | 64,400 366,973 16,601} 500,386 33,137 |815,596
1944—Dec. 42 | 12,170 48 t 18,592 | 15,850 (475,447 20,892} 572,510 37,855 .

1945—Dec. 27... . 68 | 17,980 303 | 25,548 (........ 445,447 24,734 570,006 57,755 4,087
1946—Dec. 26...| 94,817 7] 37,618 3,135 | 76,254 | 67,900 |480,447 33,133] 721,865 63,468 7,213
1947—Dec. 31...| 65,225 12 | 67,395 64 117,826 |147,400 |558,039 59,024 920,831 82,479 |1 10,942

1948-—Dec. 30.. £ 5 8,577 (238,576 (150,900 |558,039 57,6221 087,621
1949—Dec, 29...{ 62,274 | 61,943 (137,689 | 28,548 (335,727 (157,900 560,990 | 112,658(1,278,211

b=
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171,783 | 16,206
158,973 | 19,377

1950—Dec. 28...[182,785 [162,017 |136,947 | 34.081 (393,054 [158,900 (481,039 | 212,822{1,560,561 70 | 15,058 161,720 | 24,234
1951—0ct, 31...j191,447 | 82,087 168,822 { 23,855 [670,680 1166,200 {481,039 | 252,303|1,827,781 62 1 16,240 |166,453 | 25,908
Nov. 29..,|191,447 | 31,888 (153,650 | 32,015 (716,710 |160,300 {481,039 | 199,545(1,779,556 19 1,869 {157,228 | 27,922
Dec. 27...(191,447 | 28,320 234,923 { 31,956 |741,267 |160,000 |481,039 { 190,830(1,841,608 29 | 10,587 [166,226 | 41,332
1952-—Jan. 31...[191,447 | 20,857 {233,879 | 31,456 (757,085 {166,500 (481,039 | 184.064|1,866,693 57 7.157 156,405 | 36,015
Feb. 28...(191.447 | 15,607 245,014 | 29,280 {850.733 |174,400 481,039 | 126,412|1,880.832 96 3,699 (198,702 | 30,601
Mar. 27...]191,447 | 11,336 (272,294 | 20,239 |841.006 |169.300 |479.982 | 113,000|1,861,681 22 | 15,783 [188,767 | 41,448
Apr. 30...1101,447 [ 13,634 (273,149 | 22,9084 {799,004 171,100 {500,082 | 139,747(1,925,615 84 341 1156,326 | 29,679
May 29...[191,447 | 15.808 274,111 | 26,128 [841.897 [169.000 |479,982 | 118.726{1,900,526 39 6.645 (171,350 | 38,539
TJune 26...1101.447 | 16,001 |251.301 | 21.871 [831.011 168,000 |470.082 | 110.501|1.883.020 36 730 113,900 | 43,541
Tuly 31 ...[191.447 | 20,077 {258.560 | 11.770 {835,500 [[167.800 (479,082 | 184.057(1.981.540 55 816 {121,411 | 43.369
Aug, 28 ... (104,043 | 23 435 |257 580 | 14,404 Q5481 (168,600 [170 082 } 160.832[1 960 5333 13 0.039 [137.403 | 46.878
Sept. 25...]191.043 | 27.613 (270,261 | 31,781 |812.116 [166.300 1170 082 |9171.274{1,962.270 83 539 129,755 | 61,930

1 Securities maturing in two vears or less.

2 Includes notes held by the chartered banks. which constitute an important part of their reserves.

3 Beginning November 1944, includes a certain amount of sterling and United States doilars.

4+ On May 1, 1940. gold transferred to Forecign Exchange Control Beard in return for short-term Government securities (see BULLETIN for
July 1940. pp. 677-678).

5 [P'or details on devaluations and other changes in the gold holdings of the Pank of France. see BULLETIN for September 1951, p. 1211 Sep-
tember 1950, pp. 1132 and 1261; June 1949, p. 747; May 1948. p. 601: May 1940, pp. 406-407; January 1939, p. 29; September 1937, p. 853;
and November 1936, pp. 878880,

8 IFor explanation of these items, see BULLETIN for January 1030, p, 117, footnote 6.

7 Beeinning Jannary 1930, when the Bank of France modified the ferm of presentation of its statement, the figures under this heading are
not strictly comparable with those shown for carlier dates.

8 Includes the following amounts (in millions of francs) for account of the Central Administration of the Reichskreditkassen: 1940, 41,400,
1941, 64.580: 1942, 16.857: 1943. 10.724,

9 Includes advance to Stabilization IFund, amounting to 55.9 billion francs on Sept. 25,

Note.—TFor back figures on Bank of Carada and Bank of France. see Banking and Monelary Statistics. Tables 166 and 165. pp. 644-64S
and pp. 641-643, respectively: for description of statistics. see pp., 562-564 in same publication. For last available report from the Reichsbank
(February 1945), see BULLETIN for December 1946, p. 1424,
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CENTRAL BANKS—Continued

Central Bank 1952 1951 Central Bank 1952 1951
(Figures as of last report (Figures as of last report
date of month) Sept. | Aug. | July Sept. date of month) Sept. | Aug. | July | Sept.
Central Bank of the Argentine Bank of the Republic of Colom-
Republic (millions of pesos): bia—Cont.
Gold reported separately...... .. 814 814 814 838 lLoans and discounts........... 354,303(341,741| 274,968
Other gold and foreign exchange. —42 17 112 1,670 Government loans and securities. |.......[160,758/161,574| 141,409
Government securities.......... 2,132) 2,126] 2,124 2,044 Other assets................... cooeeod| 87,116] 89,884) 102,119
Rediscounts and loans to banks. .| 46,271| 45,770, 45,576] 39,396 Note circulation. ..1503,458]408,385} 412,627
Other assets.......ovececrvenen 251 257 248 285 Deposits. ......ovvivinu... .1302,5951295,437; 208,139
Currency circulation. . .... .. 17,970| 17,818| 17.680{ 15,286 Other liabilities and capital. . 63,587] 61,093] 89,427
Deposits—Nationalized 27,392| 27,246) 27,357] 235,531|Central Bank of Costa Rica
Other sight obligations. . 840 783 778 679|| (thousands of colones):
Other liabilities and camtal a4 3,223] 3,139] 3,058 2,737 Gold...........iiiiiiiiinnn. 11,511 11,511 11,511 11,511
Commonwealth Bank of Aus- Foreign exchange........... .1 72,918} 80,896{ 92,101] 22,365
tralia (thousands of pounds): Net claim on Int'l, Fund 4. . 7,031 7 ,031 7,031 7,031
Gold and foreign exchange...... 208,643|300,009(280.220] 645,951 Loans and discounts...... .4 77,598) 69,244| 62,206] 90,142
Checks and bills of other banks. .| 5,374 4,587] 4,679 5,340 Securities. .............. 7,384 7,435 7,335 8,197
Securities (incl. Government and B Other assets..... .| 24,765| 24,826] 24,046 15,852
Treasury bills). . ............ 462,950[453,301[458,840} 373,286 Note circulation. 116,741 (115,371]117,351| 101,955
Other assets.............. ..| 48,685] 61,180] 62,871 79,984 Demand deposxts ......... .} 64,508 66,276] 68,106{ 41,807
Note circulation. .............. 310,418|306,668|303,168| 284,721 Other liabilities and capital..... 19,958 19,296( 18,773] 11,336
Deposits of Trading Banks: National Bank of Cuba
Special, ....ooiiiiin .[184,445(191,220{194 .920| 514,570{ (thousands of pesos): (June)*
Other. ......coovvvnnn. ..| 37.574] 36,536] 36,83} 32,883 Gold.......oooooviiiinna e e 318,240f 310,564
Other liabilities and capital. . ...|283,215/284,743|271,683| 272,386 Foreign exchange (net).........|.......|[....... 70,290 69,520
Austrian National Bank (millions Foreign exchange (Stabilization
of schillings): Fund)...........coooiiia.. 149,447 129,889
GOld. .. oiereiiviii e 98 98 98 51 Silver........oooiiiii., . .} 34,988 42,242
Foreign exchange......... .1 1,363 1,209 903 475 Net claim on Int'l. Fund 4. . 12,511 12,511
Loans and discounts...... 7,103 7,207 7,145 5,494 Loans and discounts. .. ... 16,643 1,453
Claim against Government. 2,529 2,762| 3,263 3,690 Credits to Government. 22,794 10,397
Other assets. ... 38 40 41 36 Qther assets..... .. .| 33,548| 27,997
Note circulation..... 8,528] 8,686| 8,566 7,264 Note circulation. . .. 423,471 373,644
Deposits—Banks. .. .. . 227 255 255 305 Deposits.......coiveninenn. N .1226,712| 223,485
Other.......... .. 485 479 419 618 Other liabilities and capital..... 8,279 7,445
Blocked............. 1,891 1,896 2,211 1,559||National Bank of Czechoslovakia %
National Bank of Belgium National Bank of Denmark
(millions of francs): (millions of kroner):
Gold ... ...t 35,897] 36,760] 36,760 31,887 Gold..........covvviiiinnnnn. 69 69 69 69
Foreign claims and balances (net) | 16,823| 16,800| 17,716] 15,934 Foreign exchange........... . 603 510 350 454
Loans and discounts. .......... 4,252 5,678| 7,521 6.470 Contributions to Int’'l, Bank....|.......[.......]....... 8
Consolidated Government debt.. 34.,763| 34.763| 34.763| 34,860, Loans and discounts . 85 86 95 132
Government securities. . 409,131 8,261 7,690 3,772 Securities. ............. ... 441 437 433 135
Other assets......... 4,013] 3,859 3,677 3,333 Govt. compensation account....] 3,513 3,517] 3,542 3,924
Note circulation..... 94,411 95,465] 97,175 90,437 Other assets................ . 242 241 183 513
Deposits—Demand. . .| 1,433; 1,326} 1,620 1,626 Note circulation....... [ 1,681 1.,643] 1,670 1,578
ECA............ .. 1,358| 1,394 1.449 957 Deposits—Government. . 1 ,4‘)/ 1,500 1,505 1,797
Other liabilities and capital. .... 7.676| 7,936 7,882 3,237 Other............ | 1,610l 1,5517 1,533 1,668
Central Bank of Bolivia—Mone- Other liabilities and capital. . ... 166 166 166 193
tary dept. (millions of bolivianos): (June)* Central Bank of the Dominican
Gold at home and abroad 2...... 1,370 1,370 Regubllc (thousands of dollars):
Foreign exchange (net).... .. 1,056 7500 Gold................ ... ..... 12,071} 12,066] 12,066 8,056
Loans and discounts. . . 1,510 1,016 Foreign exchange (net)..... 21,573} 21,785( 20.809] 18,048
Government securities 1,830, 1,857 Net claim on Int’l. Fund 4. . 1.250 1,250| 1,250 1,280
Other assets......... 333 125 Paid-in capital—Int'l. Bank . 42 42 42 40
Note circulation..... 4,438 4,052 Loans and discounts............ 181 206 336 332
Deposits. .....covvinin.. O P 943 443 Government securities. 8.395] 8,395 8.395 6,217
Other liabilities and capital. . ... 719 624 Other assets.......... 632 618 589 977
Central Bank of Ceylon (thousands Note circulation...... ...| 32,4251 32,996} 31,469f 26,350
of rupees): Demand deposits. . ............ 10,327) 9,998] 10,669 7,737
Foreign exchange.............. 529,476| 703,644 Other liabilities and capital.....| 1,393 1,369 1,348 834
Advances to Government 3......0. ... ... )ooeaa oo r13,972|ICéntral Bank of Ecuador
Government securities.......... e 40,966 3,252)| (thousands of sucres):
Other assets........... 3.207 2,144 Gold® ... ... .. ... .. i, 338,0671337,608(336.797| 335,488
Currency in circulation. ., 303,928| 419,446 Foreign exchange (net)s. ... 145,425)1117,208| 80,436
Deposits—(‘ovemment 19,1371 54,592 Net claim on Int’l. Fund ¢ 57| 18,757 18,757] 18,758
.................. 125,817| 200,992 Credits—Government. . -[183.842]228 607|227, 724] 186,102
Other habxlmes and capital..... 34,766] r47,981 Other..... .1236,587(239,727(220,230] 177,107
Central Bank of Chile (mllhons Other assets....... ... (155,1901153 ,360({141,978] 203,908
of pesos): Note circulation............... 367,958|562.793]528,351| 499,180
Gold. ... iiiiiiii i 1,109 1,109 1,109 1,248 Demand deposits—Private banke|181,344{167.009|165,465] 140,420
Foreign exchange (net) ......... 20 101 221 221 Other....... 150,575|159,488(144,023] 109,762
Net claim on Int’l. Fund 4. ..... 221 221 166 107 Other liabilities and capital..... 209,605|234,104{224 ,854} 252,436
Discounts for member banks....{ 2,464 2,287 2,147 1,859|National Bank of Egypt (thou-
Loans to Government .......... 665 665 665 675|| sands of pounds):
Other loans and discounts.......] 9,318 9,026] 8,452 5,418 Gold ™. ... e 60.553{ 60,553 60,552
Otherassets............c.euen. 2,649; 2,5221 2,882 2.397, Foreign exchange. .............0....... 13,882 21,201 35,378
Note circulation. .............. 11 ,154 10,519( 10,338 7,835 Foreign and Egyptian
Deposits—Bank. ceevnd| 2,388 2,3450 2,697 1,659 Government securities .1276,429(283,574| 323,926
Other...... . 306 498 247 357 Loans and discounts..... 14,3201 17,432 5,390
Other liabilities and capital 2,667 2,571] 2,362 2,055 Advances to Government .......|... 3.664).......0........
Bank of the Republic of Colombia Other assets...... e L. 3,087t 2,661 2,658
(thousands of pesos): Note circulation........ 175,519,170,456| 172,708
Gold and foreign exchange......|....... 241,685]235,938] 165,942 Deposits—Government. . .| 48.076] 69,862 82,875
Net claim on Int'l, Fund 4. .....|. 24,371] 24,3711 24,369 Other.......... .1126,132]121,986) 151,132
Paid-in capital—Int’l. Bank 1,407} 1,406 1.384| Other liabilities and capltal 22,207 23,118 21,189

* Latest month available. r Revised.

1 On Aug. 17, 1950, gold reserve revalued from .0202765 to .0177734 grams of fine gold per franc.

2 Tt is understood that, beginning June 1950, gold reserves have been revalued at a rate of 60 bolivianos per dollar.

3 Includes special loan ‘under Bretton Woods Agreements Act.

¢ This figure represents the amount of the bank’s subscrlptlon to the Fund less the bank’s local currency liability to the Fund. Until such time
as the Fund engages in operations in this currency, the “net claim” will equal the country's gold contribution.

§ For last available report (March 1950), see BULLETIN for September 1950, p. 1262.

¢ In December 1950. gold and foreign exchange holdings revalued from 13.50 to 15.00 sucres per dollar
; 1 Beg&nnmg April 1951, gold previously held in Issue Department revalued from 7.4375 grams of fine gold to 2.55187 grams of fine gold per Egyp-
tian poun

Note.—For details relating to individual items in certain bank statements, see BULLETIN for January 1952, p. 102; January 1951, p. 112; and
January 1950, p. 118.
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CENTRAL BANKS—Continued

oz
__ Gentral Bank 1952 1951 Central Bank 1952 1951
(Figures as of last report (Figures as of last report
date of month) Sept. | Aug. | July Sept. date of month) Sept. | Aug July Sept.
Central Reserve Bank of El Salva- Bank of {taly (blllmns of lire):
dor (thousands of colones): i Gold . 4 4 4 4

Gold. ...l 73,083 73.821| 64,482 Foreign excha: g ..... 39 39 38 36

Foreign exchange (net). 26.990 40,559 52,481 Advances to Treasury. 590 500 590, 590

Net claim on Int'l. Fund 1, 1.566 1.366 1,365 Loans and discounts. .. 259 259 247 250

Loans and discounts..... ..| 25.388 14.520 8.621 Government securities, 217 211 212 204

Government debt and securities. 6,336 6.814 5.526 Other assets......, .. . 808 823 816 686

Other assets.......... RN 1,427 1,265 1,785 No‘e circulation. . ... .| 1,285 1,268] 1,259 1,150

Note circulation............... 78,852 81.647] 73.002 Allied military notes. ... Y IR P 2

Deposits. . ......o...o... 49 048 49.598] 54,508 Deposits——GovemmenL . . 61 103 110 161

Other Rdhf‘h]twl: and mmt'\] 7,501 7,300f 6,861 Rem'md . 453 48(» 38 74
State Bank of Ethiopla ? ther............ . 1 1 391 302
Bank of Finland (millions of mark- Other liahilities and camtal cee 102 100 86 81

- Banlé ochaplatr'; q;pllhons of yen). 001 1 a1
ash and bullion............... )

Advances to Government. . .| 38.390[ 41.440

Loans and discounts...... . .1336.553| 383,756

Toans and discounts............ Government securities, X .135.838] 80,036

Securities. ... iiiiiie ., Other assets.......... . . 938] 38,246

Otherassets................... Note circulation. ..... . 435,405 416,359

Note circulation. ............ .. Deposits—Government 50,8011 81,802

Deposits. .. ......... . e Other. . 49147 21,465

Other lxahlhtles‘and capital Other liahilities. . 40.358] 25,194
Bank of German States The Java Bank (millions of rupiah):

(millions of German marks): o 450 old e 1.063 871

Foreian exchanse 11111100 3,935 a.am0) 3.15 3 Foreign éxchange (et) 05 732

1 g gt BE. . cvenenaeins 57051 > 837 : Loans and discounts. .. 377 587

.oans and discounts............ 2,05 2,837 . . Advances to Government. 3,478 1,530

Loans to Government 7.8247 8.381 )3 . Other assets 668 649

Other assets..... F 833 700 heb 1. Note circulation . . ... o 3.860{ 2,801

Note circulation. ............ o] 10,1224 10,039 9,84 . Deposits '__] cA L 496

Deposits—(‘,ov]e:rnment. .. . } 'ﬁ?{ 1 Z*g v % DOSis Othor 13l 779

..... L0831 2,17 L 003 . % -
Other, S 50| 2a0| TTadr|  1idaef  Other liabilities and capital. . ... 54 720

Other labilities and capital 1,214 1,847 1.8200  2.874 Banlﬁ{of Mexico (mil l;ons of pesos): 1,099 1,018] 1,139

Bank of Greece (billions of drach- u.\(T{}fﬁﬁ;&?ﬁe?ﬁldiﬁgé'6f' ‘secu- ' .
mae): SUL ¢ & -
5 rities, etc... ... 2.601 2.085

Gold and foreign exchange (net) .|....... Rills andl discounts. a0 162

Toans and discounts. ...........[.... ...

Advances—Government . . ... b .. ... g;‘:g"c’l’:ﬁzt ~~~~~~ e 3 “',‘]Z; g‘:‘z

Other _lqs()thther """"""""""" Demand lahilities. N 45 1.030 1,603

Note chreulation. .11 11 2. Other fiabiities and caritai. 7 40 4w

Deposits—Government. ........|....... 5 Neth]o;'lar;ds Bank (mllhons of

R < i gm ders _ .
et neeta 2 Goll % 1235 12220 1323 1477
Other. ... Silver fincludine ﬂnhsxrh'\rv coin). 14 1 11 18

Other Tiabilities and capital, .. .|....... Foreign assets (net)............ 10811 1,604 1,540 58

Bank of Guatemala (thous’lndq of Loans and (hecmmts 444444 10 _.38 31 469
quetzales): govt. debt and securities.......| ! ::‘j 1 é?); 1 ‘_)(’S 3 ’33'{

Gold. ..o 27, 27.028 27.229 ther assets............... S g S 594

Foreign exchange (net)....... .|....... 11, 14,007 6,770 Note circulation—Old. . ., 41 42 42 _41

Gold contribution to Int'l. Fund .{. .. ... 1.2 1,250 1.250 3 New. . 12,9881 2,013) 2,932 2,755

Rediscounts and advqnces ............. 7 7.180 & .N6N) Deposits—Government......... 753 761 700 17

Other assets, ........ [ 18.° 17.012) 18,569 ECA....... . 1,129 1.0627 1.062 1,722

Circulation—Notes.............0....... 39, 34.876| 36,211 Other 330 347 301 506

Coin.viiienennenifovnann 3. 3.326]  3.263 Other liahilities and capital. . ... 214 207 200 506

Deposrt%—(‘:ovvrnment ....... 3,7 (RS 2.367|[Reserve Bank of New Zealand

................... 7.2 6,881 8.9M1i (thousands of pounds):

Other Ilahlhtlee and capital,....[....... 11. 1011 11,143, Gold......ooiviiiiiiiniiia., 5,906 5,955 5,365
National Bank of Hungary 3 Foreign exchange reserve. 23,1567 20,719 68,670
Reserve Bank of India (millions of T.oans and discounts. . 6.019] 6.019 6,019

rupees): Adlvancﬁc to State or State un- §2 715 53 073 51.430

Issue department: dertakinas. . ..... ool ReERNB XY SRS o1,45

Gold at home and dbroad ............ 400 400 100 Tnvestments. ... 36,1821 32,182) 31,440
Foreign securities. . ... 5,382 5.532 5,082 Other assets, . 1,256 1.024 3.109
Indian Govt. securities. 4.646[  4.646 4,681 Note circutation. 50.568[ 60,374 60.566
Rupee coin........... .. 818 7N 677 Demand deno~=lts ..... .1 8 5651 51.684) 08,888
Note circulation. ............ 10,858 11.041] 11,307 Other liabilities and camtal ..... L1921 6,918 6,607

Banking department: Bank of Norway {(millions of kroner):

Notes of issue department....[....... 389 320 433 Gold. oo 212 242 242
Balancesabroad., ............0....... 1,411 1,200 2,179 Foreign assets (net). .. 414 468 294

Bills diseounted...... ... | ..o 14 13 65 Clearing accounts (net). . 32 2

T.oans to Government. .......{....... 33 34 51 Loans and discounts. .. 16 44

Other assets......... [ PR 1,031 1,020 1.103 Securities, .............. 45 46
Deposits. . ...oovv v oo 2,635 2.342 3.706, Occupation account (net) 5,546 6.202

Qther liabilities and capital...|..... .. 243 233 217 Other asgets. ......... . 60 155
Central Bank of Ireland (thousands Note circulation. .. ... 2.761 2,478
of pounds): Deposits—Government 1.946 1,698

Gold. .. v, 2.646f 2,646 2.6461  2.646 Banks 002 1,133

Sterling fundg. . 57 (».";‘7 55,772| 55.489 .SI 372 FCA—MS/ 271 813

Note circulation. . 60,273 58,418] 58,135 54.018§ Other liabilities and camtal 555 843

1 This figure represents the amount of the bank's quh%rlptmn to the Fund less the b'mL 3 lIncal currency liability to the Fund.
‘nat claim’

as the Fund engages in operations in this currency, the *
2 For last available report (Tuly 1050), see BU[] ETIN for December 1930, . 1699,
3 For last available report (Febroary 1950), see BULLETIN for September 1930, p, 1263.
4 Gold revalued on Jan. 18, 1950, from .334987 to .233861 grams of fine gold per rupiah.
5 Includes gold, silver, and foreign exchange forming required reserve (25 per cent) acainst notes and other demand liabilities.
¢ Gold revalued on Sept. 19, 1949, from .334987 to .233861 grams of fine gold per guilder,

NoTe.—For details relating to individual items in certain bank statements, see BULLETIN for January 1952, p. 103; January 1951, p, 113,

Noveaser 1952

* will equal the country's gold contribution.

1'ntil such time
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CENTRAL BANKS—Continued

Central Bank 1952 1951 Central Bank 1952 1951
(Figures as of last report (Figures as of last report
date of month) Sept. { Aug. | July Sept date of month) Sept. | Aug. | July Sept.
State Bank of Pakistan (millions of Bank of Spain—Cont.
rupees): Other assets........ccovuu.s oeo| 27,699 26,930( 27,508 23,265
Issue department: Note circulation....... ...| 36,646] 35,793] 35,721 32,821
Gold at home and abroad... 81 81 81 44 Deposits—Government. . ,51 1,434 1,714 221
Sterling securities.......... 482 573 681 851 her........... 3,036/ 2,892 2,570 2,987
Pakistan Govt. securities. . . 900 309 752 653 Other liabilities and capital. . ... 23,941| 23,039] 23,592] 19,936
Govt. of India securities. ... 126 126 126 136/:Bank of Sweden (millions of kronor)
India currency....... 300, 300 300 300 Gold................ 444 445 454 283
Rupee coin....... 71 73 71 33 Foreign asgets (net) 1,315 1,334 1,319 918
Notes in circulation. 1,875 1,886 1,942 1,972 Net claim on Int’l. Fund2...... 88 88 88 88
Banking department: ~ . Paid-in capital—Int'l, Bank..... 11 11 1 10
Notes of issue department. . 85 75 08 50 Swedish Govt. securities and ad-
Balances abroad..... 643 vances to National Debt Office$| 2,477] 2,562 2,741 3,351
Bills discounted...... 991 Other domestic billsand advances 306 302 269 247
Loans to Government 2 Other assets.........ocvvuvenn. 747 728 741 517
Other assets........ . ‘ 309 Note circulation............... 4,158| 4,121] 4,051 3,636
Deposits. . ...ccoveeuerennn. k 992 Demand deposits~——Government 500 284 782 822
Other liabilities and capital. . 111 102 98 110 Other....... 96 432 148 343
Central Bank of Paraguay 1 Other liabilities and capital. .. 634 632 641 613
(thousands of guaranies): Swiss National Bank (mllhons of
Old . e ir e 1,169 1,169|. francs):
Foreign exchange (net).........[....... 69,260] 66,871 Gold. ...t e 5,799 5,798, 5,813 5,977
Net claim on Int’l, Fund 3. ... | ...... 1 11 Foreign exchange....... 418 375 337 187
Paid-in capital—Int'l. Bank... . |....... —1,075{—1,042 Loans and discounts. . . 231 231 234 177
Loans and discounts. , .........|[....... 75,676| 75,663 Other assets............ 77 75 80 77
Government loans and securities.|....... 317,197(220,822 Note circulation . 4,747 4,677 4,635 4,586
Other assets. ....o.oovveveeeereefovennns 154,285(200, 381 Other sight liabilities. . .. . . L1577 1,602f 1,629 1,633
Note and coinissue. ...........]--evnnn 340,898/333,933 Other liabilities and capltal. e 200 199 201 199
Deposits—Government., ........{-.-.... 63,214| 68,205 [Central Bank of the Republic of
Other. .. vvveevnia]evenn, 146,500(127,007. . Turkey (millions of pounds):
Other liabilities and capital.....}....... 65,911} 34,729 Gold..........iiiii i 409 419 419 419
Central Reserve Bank of Peru Foreign exchange and foreign
(millions of soles): clearings...........o0ieiu... 100 85 86 113
Gold and foreign exchange?..... 573 599 528 Loans and discounts. . 1,756 1,713 1,534 1,456
Net claim on Int’l, Fund?......|.... 67 67 20 Securities. ........ . 27 27 27 15
Contribution to Int'l, Bank, ..., e 2 2 2 Other assets.,..... 102 132 91 36
Loans and discounts to banks. ..|.... 317 285 315 Note circulation. .. 1,238 1,268 1,138 1,098
Loans to Government....... . 848 842 714 Deposits—Gold 153 153 153 153
Other assets......... 215 233 244 the; 769 769 678 548
Note circulation. ... 1,333] 1,361 1,191 Other llablhtles and capital. . 232 187 188 291
Deposits. . . 392 354 325|IBank of the Republic of Uruguay
Other liabilities and capital.....|.... 297 313 307|| (thousands of pcsos): (June)*
Central Bank of the Philippines old............. oo [321,1191 382,044
(thousands of pesos): Silver. ... ] 9,600 9,830
[o7 17,6221 17,314 11,701 Paid-in capital—Int’l, Bank.....[--.....[....... 31 318
Foreign exchange .1455,2141438,958; 510,766 Advances to State and Govern- |....... ....... 165,939 125,046
Net claim on Int’l. Fund 2. .. 29,504| 29,504 29,504 ment bodies................. .. 363,304] 313,037
Loans ..| 45.055| 36,382] 25,168 Other loans and discounts....... .1427,001] 385,823
Domestic securities. . . ..1233,824(233,9081 231,193 Otherassets...................|. 359,693| 350,880
Other assets......... ..|151,7701166,770] 197,231 Note circulation 81,5291 91,960
Note circulation. ... ..1516,495|525,454 579,305 Deposits—Government. . .|306,416] 324,075
Demand deposits. . . L1277,126)257,701 231,225 Other............ 539,009) 449,184
Other liabilities and capital 139,368i139,680| 195,032 Other liabilities md capital. . ...
Bank of Portugal (millions of Central Bank of Venezuela (mil-
escudos): lions of bolivares):
Gold.....cviviiii i 4,413 4,026 Gold....... . ..o, 1,141 1,141} 1,141 1,141
Foreign exchange (net). 11,6011 11,086 Foreign exchange (net)......... 228 113 162 ~76
Loans and discounts. .. .. 639 645 Otherassets..........oovvvunnn 835 71 64 119
Advances to Government. 1,419 1,247 Note circulation............... 835 854 854 740
Other assets............ 617 808 Deposits. ..o.vvvneiinrnen,. 290 245 249 210
Note circulation. ........... e 8,915 8,567 Other liabilities and capital. . ... 310 226 264 234
Demand deposxts——Govemment.. e 1 ,3»3 992{Bank for International Settle-
ECA........|.... 29 42)| ments (thousands of Swiss gold
Other. . .. 6,289 5,706} francs):
Other liabilities and capital 2,104 2,505 Goldinbars.................. 560,242]555,444!507,473] 439,705
South African Reserve Bank Cash on hand and with banks...] 47,168| 72,406, 56,669; 47,518
(thousands of pounds): Sight funds at interest......... 10,334 10,338} 10,318 9,151
Gold4.......oiininennnnns. 56,453] 53.604| 74.479 Rediscountable bills and accept-
Foreign bills. . ........ 58,582 67.827| 55,438 ances (@t cost) . ... ......unun. 260,537|219,057233,770f 120,545
Other bills and loans. .. 14,4941 14,046| 16,082 Time funds at interest.......... 72,195] 43,5006 44,952| 37,926
QOther assets........... 36,914] 32,538 24,547 Sundry billsand investments. ., . [197,033|205,734{211,383} 331,079
Note circulation. . ... 87,027| 87,463 80,163 Funds invested in Germany..... 297,2014297,201,297 ,201; 297,201
Deposits 57,424| 58,151 71,938 Otherassets............c...... 1,458 1,400] 1,372 1,349
Other liabilities and capital. . ... 21,993( 22,401 18,444 Demand deposits (gold). . ... ...1401,662(377,4261339,137] 320,680
Bank of Spain (millions of pesetas): Short-term deposits:
sold. o oviiiiiii e 558 558 558 550 Central banks—Own account. . [503,421[178,654{469,005| 387,523
Silver. 374 374 374 378 Other. .. .| 41,426{ 50,108 55.660| 81,882
Government loans and securities.| 15,988] 15,886! 15,775| 15,608 Long-term deposits: Special. . 228,909i228 ,900{228 009! 228 909
Other loans and discounts....... 20,522} 19,409 19,381 16,163 Other liabilities and capital 269,9981269,527| 265,479

|270,76‘)

* Latest month available,

1 The new Central Bank of Paraguay began operations on July 1,

Department of the Bank of Paraguay were transferred to the new institution.

owned commercial bank.

1952,
The B:

Central banking functions previously performed by the Monetary
ank of Paraguay has been reconstituted as a government-

2 This figure represents the amount of the bank's subscnptlon to the Fund less the bank's local currency liability to the Fund. Until such time
as the Fund engages in operations in this currency, the “‘net claim' will equal the country’s gold contribution.
In November 1949, part of the gold and foreign exchange holdings of the bank were revalued.
4 On Dec. 31, 1949, gold revalued from 172 to 248 shillings per fine ounce,

s Includes small amount of non-Government bonds.

NoTE.—For details relating to individual items 1n certain bank statements, see BULLETIN for January 1950, p. 120,

1258

Feperar ReservE BuLLerIN



MONEY RATES IN FOREIGN COUNTRIES
DISCOUNT RATES OF CENTRAL BANKS

{Per cent per annum)

Central bank of—

Date Central gea)tte Date Central gcafte Date
effective ll.‘nited ) Ger- | Bel Neth- Swe Switz- bank of— 3]0 . effective bank of— 3'0 * effective
Cing- |France T | er- C 1 er- -
dom many| giim) g den land
In effect Dec. 31, Argentina..... 314| Mar. 1, 1936 4 Apr. 6, 1950
1945 314 244 Austria....... 6 July 3, 1952 5.84| Oct. 1, 1951
Nov. P R B Belgium 34| Sept. 13, 1951 3 Apr. 1, 1946
Dec. Bolivia. 6 | Sept. 30, 1950 434 | June 4, 1942
Jan.
Aug.
Oct. Canada....... 2 Oct. 17, 1950 [{ Netherlands..| 3 Aug. 1, 1952
June Chile..... .. 414| June 13, 1935 |l New Zealand.| 114 | July 26, 1941
Sept Colombia 4 July 18, 1933 || Norway..... 234 | Jan. 9, 1946
?/ICL Costa Rica.... 4 | Feb. 1, 1950 || Pakistan....] 3 July 1, 1948
ay
July
Oct
June Denmark. .... 5 Nov. 2, 1950 || Peru....... .4 6. Nov. 13, 1947
Sept. Ecuador......| 10 May 13, 1948 || Portugal....! 234 | Jan. 12, 1944
Sept. Egypt........ 33| July 5, 1952 || South Africa.| 4 Mar. 27, 1952
gct. El Salvador. .. 3 Mar. 22, 1950 || Spain....... 4 Mar. 18, 1949
ec.
Apr.
July
Sept. 58| Dec. 16, 1951 || Sweden..... 3 Dec. 1, 1950
Oct. 4 Nov. 9, 1951 || Switzerland..| 1% | Nov. 26, 1936
Nov. 14141 Aug. 21, 1952 || Turkey...... 3 Feb. 26, 1951
Nov. 12 July 12, 1948 || United King-
Jan. 33| Nov. 15, 1951 dom. . o4 Mar. 12, 1952
%\&ar. 334| Mar. 25,1952 j| USSR........ 4 July 1, 1936
ay
'\\‘lllg 1 1 Rate established for the Land Central banks.
in pf:f(l(‘t Sept. 30, Note.—Changes since Sept. 30: None,
1952......... 4

OPEN-MARKET RATES

[Per cent per annum}

Canada United Kingdom France Netherlands Sweden bl\;:ltjcr-
Month
Treasury Bankers’ Treasury Day-to- Bankers' Day-to- Treasury Day-to- Toans Private
hills acceptances bills day allowance day hills day up to discount
3 months | 3 months 3 months money |on deposits| money 3 months money 3 months rate
.53 1.03 1.00 1.00 .50 1.66 3514 1.25
.50 1.03 1.00 1.11 .50 1.62 3-515 1.25
.38 1.03 1.00 1.13 .50 1.08 3-5% 1.25
.30 1.03 1.00 1.13 .50 1.50 214 -5 1.25
A6y — 10 53 51 .63 .50 1.32 214- 415 1.25
1947—-\ug. LA .53 .51 .63 .50 1.46 215414 1.23
1048~-Aug. . ... ..... 11 .56 .51 .63 .50 1.88 21441 1.63
1040-—\ug. .. .. ..... .51 .67 .52 .63 .50 »2.06 215414 1.50
1050~ -Aug.. ... 53 69 .51 .63 .50 2.35 215-414 1.50
1951—Aug.. . ....... 79 1.00 51 .63 .50 2.64 3-5 1.50
1951~ -September. . . . .88 1.00 51 .63 50 2.56 1.24 1.00 3-5 1.50
October. .. L9093 1.00 51 .03 50 2.78 1.16 1.00 33 1.50
November. .92 1.38 84 .02 69 3.27 1.17 1.00 3-3 1.50
December .89 1.50 98 1.00 75 3.50 1.21 1.00 3-3 1.30
1952—January. . .... .89 1.50 .97 .75 3.50 1.18 1.00 33 1.30
February . . .91 1.50 .99 .75 3.93 1.17 1.00 3-5 1.50
04 2.48 2.01 1.57 3.95 1.38 1.00 3-5 1.50
.98 3.00 2.35 2.00 3.88 1.40 1.00 3-5 1.50
1.02 3.00 2.37 2.00 3.8¢ 1.25 .90 3-5 1.50
1.08 3.00 2.43 2.00 3.66 1.20 .75 3-5 1.50
1.11 3.00 2.46 2.00 3.84 1.05 75 35 1.50
1.10 3.00 2.46 2.00 3.77 .85 58 35 1.50

» Preliminary.

pp-

Noveaiser 1952

1¢
571--572 in same publication.

NoTE.~—For monthly figures on money rates in these and other foreign countries through 1941, see Banking and Monetary Stalistics, Table 172,
656- 661, and for description of statistics see pp. 571+
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COMMERCIAL BANKS

Assets Liabilities
United Kingdom 1
(11 London clearing Money at Treasury Deposits Other
banks. Figures in Cash call and | Bills dis- de osity Securitie Loans to | Other liabilities
millions of pounds reserves short counted recep; te 2 S| customers| assets and
sterling) notice P Total Demand Time capital
1946-—December....... 499 432 610 1,560 1,427 994 505 5,685 3,823 1,862 342
1947—December....... 502 480 793 1,288 1,483 1,219 567 5,935 3,962 1,972 396
1948—December....... 502 485 741 1,397 1,478 1,396 621 6,200 4,159 2,041 420
1949—December....... 532 571 1,109 793 1,512 1,534 579 6,202 4,161 2,041 427
1950—December....... 540 592 1,408 456 1,528 1,660 735 6,368 4,262 2,106 550
1951—October.......... 514 579 1,330 177 1,555 1,910 778 6,204 4,140 2,063 638
November . .. 517 562 901 108 2,033 1,935 787 6,189 4,118 2,071 654
December....... 531 598 972 102 1,965 1,950 867 6,333 4,290 2,042 651
1952—January........ 521 605 965 1,954 1,928 824 6,204 4,173 2,031 659
February . 492 526 856 1,944 1,945 804 5,893 3,923 1,971 689
March 492 526 854 1,935 1,959 789 5,887 3,914 1,974 667
April. . . 501 512 883 1,934 1,967 821 5,994 3,052 2,042 623
Mav........... 401 518 936 1,932 1,001 713 5,903 3,840 2,063 587
Tune .. 504 537 1,064 1.917 1,875 726 6,064 3.900 2,155 559
Jaly... . 501 535 1,139 1,917 1.831 696 | 6.063 3,003 | 2.159 558
August. ... 510 516 1.239 1.918 1.765 638 6,048 3.878 2,170 537
September. . . ... 503 530 1,293 1,921 1,738 662 6,126 i 3,010 2,216 543
Assets Liabilities
Canada S it D i bl Canad
- : ecurity eposits payable in Canada
(10 chartered banks. Entirely in Canada loans excluding interbank deposits Other
End of month figures abroad Other Note Liabilities
in millions of and net | Securities assets circula- and
Canadian dollars) Cash Security . Other . dfue from tion Total b d T capital
oans and oreign otal eman ime
reserves | loans | jiecounts| banks
1946—December 753 136 1,507 132 4,232 1,039 21 6,252 2,783 3,469 1,525
1947—December....... 731 105 1,999 106 3,874 1,159 18 6,412 2,671 3,740 1,544
1948—December. . 749 101 2,148 144 4,268 1,169 16 7,027 2,970 4,057 | 1,537
1949—December 765 133 2,271 146 4,345 1,058 14 7.227 2,794 4,433 1,477
1950—December....... 824 134 2,776 171 4,286 1,304 ® 7,828 3,270 4,558 1,667
1951—September 788 107 3,045 217 3,876 1,242 ® 7,637 3,042 4,595 1,639
Qctober..... . 835 111 3,034 182 3.876 1,403 O] 7,752 3,177 4,575 1,688
November . 843 96 3,123 166 3,804 1,423 *) 7,829 3,213 4,616 1,715
December . 907 107 3,028 227 3,876 1,464 ® 7,896 3,284 4,612 1,714
1952—January . . . 869 107 2,955 183 3,927 1,303 ® 7,705 3,066 4,639 1,637
February. .. 809 95 2.918 231 4,003 1,353 (%) 7.761 3,076 4,685 1,648
880 97 2,949 202 4,095 1,390 ®) 7,979 3,231 4,748 1,634
897 140 2,960 236 4,068 1,370 ® 7.087 3,230 4,757 1,685
785 132 3.012 255 4,100 1,350 (%) 7.979 3.210 4,769 1,655
813 138 3.048 328 4.067 1.453 (3) 8.120 3.328 4.792 1,727
&47 145 3.053 279 | 4.134 1,278 (3) 8,070 3.243 4.836 1,658
828 147 3.048 260 1 4,139 1,306 (3) 8.075 3.205 4,870 1,652
|
Assets Liabilities
France
{4 large banks. End N X Deposits Own Other
of month figures in Cash Due from | Bills dis- Loans Other Wi L liabilities
millions of francs) reserves banks counted assets accept- an
Total Demand Time ances capital
1946— December....... 18,007 18,940 195,223 65,170 17,445 291,945 290,055 1.890 7,145
1947—December. .. .... 22,590 19,378 219,386 86,875 27,409 341,547 338,090 3,457 8,916
1948—December.......] 45,397 35,633 354,245 126,246 34,030 552,22t 545,538 6,683 12,691
1949—December....... 40,937 42,311 426,690 129,501 29,843 627,266 619,204 8.062 15,662
1950—December....... 48,131 52,933 $27.525 135,289 31.614 749,928 731.310 18.618 17,316
1951 —August.. .. 49,453 65,572 485 .824 171,380 49,582 753,627 732,964 20,663 37,573
September. .. .. 52,015 64,414 540,986 167,362 52,138 805,610 783,881 21,729 40,353
QOctober. ....... 48,906 79,337 520,457 173.530 59.000 799,918 777,973 21,946 46,120
November...... 47,980 81,460 506,061 179,933 61,658 793,078 768.657 24,422 48,641
December. .. ... 60,215 72,559 627,648 165,696 38,114 906,911 879,767 27,145 23,547
1952—January........ 53,133 75,407 534,792 189,008 36,548 831,691 801,854 29.837 26,854
February....... 50,662 73,868 538,245 183,504 38,310 827,946 796,396 31,551 26,227
March, .. .. 48,669 75,148 555,883 174,048 40,219 834,482 8002,481 32,002 30,531
April 45,646 72,947 556,151 180,550 41,474 831,720 800,944 30,786 36,556
Afay 48,832 75.533 618,100 172.693 43,003 801,422 861,703 29,719 39,803
Tune. ... . 50.436 72.818 554,063 103,042 44 .163 848,354 210,030 29,324 42,738
July ... oLl 45,999 70,000 560,877 196 .665 45.990 816,689 817.3569 29,120 49,121
|

1 This table represents aggregates of figures reported by individual banks. Data are compiled on the third Wednesday of each month, except
in June and December when the statements give end-of-month data.

2 Represent six-month loans to the Treasury with a yield of % per cent after October 1945,

% Less than $500,000.

Nori--For details concerning data in_earlier years. sece BULLETIN for February 1052, p. 466; for back figures and figures on German com-
mercial banks, see Bunking and Monstary Statisiics, Tables 168-171. pp. 6148-655, and for description of statistics see pp. 566-571 in same pub-
lication.
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FOREIGN EXCHANGE RATES

[Averages of certified noon buying rates in New York for cable transfers.

In cents per unit of foreign currency}

Argentina Belgium Brazil Canada
(peso) Aus- (franc) (cruzeiro) British (dollar)
Year or month (trallg) “Bank M:i:‘,y -
. poun an!
Basic P;;‘etfx:rl Free notes” | Official Free (dollan) | Gfpcial Free
2 account
1046, ... ...t 20773 oo 321.34 2. 6.0602 |.........] et 95.198 93.288
1947 . ... Lol 20773 oo 321.00 2. 5.4403 [........ 100.000 91.999
1948.. ... . ot 20773 | 321.22 2. 5.4406  j......... 100.000 91.691
1940 ... ... ol pA i S I 293.80 2. 5.4406 42.973 97.491 92.881
1950, ...t 26.571 13.333 8.289 223.15 1. 5.4406 32.788 90.909 91.474
1951, ..o i 20.000 13.333 7.067 223.07 1. 5.41406 . .
1951—November....... 20.000 13.333 6.937 223.15 1. 5.4406
December....... 20.000 13.333 6.986 222.61 1. 5.4406
1952—January......... 20.000 13.333 6.979 221.92 1. 5.4406
Februar 20.000 13.333 7.115 222.00 1. 5.4406
March. 20.00 13.333 7.172 223.03 1. 5.4406
April. 20.000 13.333 7.164 224 .10 1. 5.4406
May.....ooon 20.000 13.333 7.169 223.24 1. 5.4406
June........ ... 20.000 13.333 7.183 221.88 1. 5.4406
Julv.....ooooL, 20.000 13.333 7.196 222.17 1. 5.4406
August.......... 20.000 13.333 7.194 222.19 1. 5.4406
September....... 20.000 13.333 7.195 221.73 1.9020 |......... 5.4406
October......... 20.000 13.333 7.196 222.58 1.9963 {......... 5.44006
Czech D Iz‘franc;e G Neth
.zecho- en- Tanc, ermany eth-
Year or month (‘:l_?lyl;'; slovakia | mark 1(31[;‘:1‘:11;2) (deutsche (f_:l‘d::) {rzlua;‘\;)l l\ile:sloc)o erlands
p (koruna) { (krone) mark) D p p (guilder)
Official Free
L A P 2.0060 20.876 [......... L8409 (..., 30155 (......... 37.813
1947 0 o 2.0060 20.864 |......... 8407 L., 30,164 |......... 37.760
1048 . . e 2.0060 20.857 3240 | 30.169 |......... 37.668
1049 ..ol 27.839 2.0060 19.117 B017 [l 27.706 {......... 34.528
1950, . ... oLt 20.850 2.0060 14.494 .2858 23.838 20870 |......... 26.252
1951, i 20.849 | 32.0060 14.491 2856 23.838 20.869 | +280.38 26.264
1951—November.......| 20.850 [......... 14.492 2856 20.870 280.38 26.270
December....... 20.840 {......... 14.492 2856 20.861 280.38 26.287
1952—January......... 20.799 14.492 .2856 20.819 280.38 26.320
February........ 20.818 14.492 .2854 20.839 280.38 26.329
March.......... 20.916 14.492 .2856 20,949 280.38 26.319
April. ool 21,003 14,492 2856 21.031 280.77 26.340
May 20,961 14.492 .2856 20.988 280.07 26.337
June ..l 20.834 14.492 2856 20.870 278.46 26.317
July.ooooooan 20.8711 14.492 L2856 20.892 278,82 26.324
August.......... 20.875 614.492 L2856 20.893 278.85 26.317
September....... 200854 | ... .2856 20,866 278.26 26.201
October......... 20.903 |... .o e, 2856 20.921 279.30 26.312
Philip- United
New Portu- | South Swe- Switz-
Year or month Zealand 1?]?::;’;)3' Repilxll‘e)uc gal Africa den erland lfii:'%' Ul('uegsl';;ly
(pound) ( ge 0) (escudo) | (pound) | (krona) (franc) (pound) p
20,176 4.,0501 400.50 25.859 23.363 403 .28 56.280
20.160 4.0273 400.74 27.824 23.363 402 .86 56.239
20.159 4.0183 400,73 27.824 23.363 403.13 56.182
18.481 3.8800 366.62 25.480 23.314 368.72 56.180
14.015 3.4704 278.38 19.332 23.136 280.07 56.180
14.015 3.4739 278.33 19.327 23.060 279.96 56.180
195t—XNovember....... 277.27 14.015 3.4605 278.38 19.327 22.882 280.05 56.180
December. ... ... 276.72 14.0135 3.4726 277.79 19.327 22.900 279.49 56.180
275.39 14.015 49,655 3.4874 276.95 19.327 22.880 278.15 65.833 56.180 42,553
275.36 14.015 49.677 3.4863 277.01 19,327 22.881 278.12 65.833 56.180 $2.553
276.91 14.015 49.677 3.4888 278.55 19.327 22.947 279.67 65.833 56.180 42.553
277.96 14.015 49.677 3.4906 279.80 19.327 23.013 280.79 65.833 56.180 42.553
277.29 14.015 49.677 3.4898 279.03 19.327 23.078 280.07 65.833 56.180 42,553
275.71 14.015 49.677 3.4801 277.42 19.327 23.138 278.46 65.833 56.180 42.553
276.06 14.015 49.677 3.4793 277.78 19,327 23.240 278.82 65.833 56.180 42.553
276.09 14.015 49.677 3.4848 277.81 19.327 23.288 278.85 65.833 56.180 42.553
September....... 275.51 14.015 49.677 3.4878 277.23 19.327 23.320 278.27 65.833 56.180 42.553
October........ g 276.53 14.015 49.0677 3.4825 278.25 19.325 23.329 279.30 65.833 56.180 42.553

1 Reginning Aug. 27, 1951, quotations on Straits Settlements dollar were discontinued and quotations on Malavan dollar substituted. The
two rates had been identical for a considerable period.
2 Based on quotations through Sept. 19, 1951,

3 Based on quotations through Oct. 26, 1951.

¢ Based on quotations beginning Oct. 29, 1951,

§ Based on guotations throngh May 8, 1932,

¢ Based on quotations through Aug. 14, 1952,

Nore.~—For back figures. sce Banking and Monetary Stalistics, Table 173, pp. 662-682.
publication, and for further information concerning rates and averages for previous vears, see BULLETIN for December 1951, p. 1601; October 1950,
p. 1419; January 1930, p. 123: October 1949, p. 1291; January 1949, p. 101; July 1947, p. 933; and February 1944, p. 209.

Novenmser 1952

For description of statistics, see pp. 572--573 in same
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES
WHOLESALE PRICES—ALL COMMODITIES

[Index numbers]

United United Japan Nether- Switzer-
PO Canada | Mexico |, France Italy < - Sweden
Year or month (1;}{?‘;3 | (1935-30 | (1939 = "(‘1’2,%‘(',0_"‘ (1949= | (1938 = | (1934-36 ('{(‘)‘;gi (1035 = |, Jand

57T =100) 100) o 100) 100) average = 100)  (tus I
100) 100) =1) 100) =100)

57 116 110 153 9 2 172 171

64 123 121 159 10 2 189 195

67 128 146 163 12 2 196 203

68 131 179 166 14 2 196 207

69 132 199 169 20 4 194 205

79 139 229 175 34 16 186 200

96 163 242 192 52 48 199 208

104 193 260 219 89 128 214 217

99 198 285 230 100 209 216 206

103 211 311 262 108 246 227 203

115 240 386 320 138 342 299 227

1951—September. .. ... 113 240 393 325 138 353 304 223
October. ....... 114 240 395 329 146 359 306 227
November...... 114 239 403 329 151 359 317 226
December....... 114 238 402 330 152 356 318 228
1952—January........ 113 237 402 335 153 358 145 320 227
February 113 233 400 329 152 357 145 320 224
March... 112 231 404 333 149 353 143 322 222
April. . . 112 227 407 330 147 349 142 321 22t
May........... 112 225 406 328 145 348 140 321 220
111 227 405 328 143 348 139 322 220

112 226 400 327 144 351 136 2320 220

112 224 400 325 14+ 5219 ..ol 137 2319 220

September . . .... 112 |, 393 322 PI43 e e 2220

? Preliminary. r Revised.

Sounrces—Sece BULLETIN for January 1952, p. 108; August 1951, p. 1046: January 1950, p. 124; June 1949, p. 754; June 1948, p. 746; July
1947, p. 934; January 1941, p. 84; April 1937, p. 372; March 1937, p. 276; and October 1935, p. 678.

WHOLESALE PRICES—GROUPS OF COMMODITIES

[Indexes for groups included in total index above]

United States Canada United Kingdom Netheriands
(1947-49 =100) (1935-39 =100) (1930 =100) (1948 =100)

Year or month Oth Raw zind Ful}ly gnd Ind . Indus.

y ther partly chiefly ndus- Indus- el

rlj)‘:lmgts Prfoceds:ed commod- >£?lixnc‘ts manu- manu- Foods trial Foods | trial raw fi It{f?] d

produ 00 ities ! factured | factured products products | 2 i ied
goods goods products:
46 n.a. 64 107 114 119 146 136
59 n.a. 68 127 123 124 158 160
69 n.a 69 145 131 127 160 164
69 n.a. 70 155 134 129 158 170
72 n.a 71 165 136 130 158 175
83 n.a. 78 177 140 138 158 184
100 98 95 190 164 162 165 207
107 106 103 230 196 192 181 242
93 96 101 226 197 199 197 249
98 100 105 237 213 211 221 286
113 111 116 265 238 242 247 2364
1951—September. .. 110 111 115 261 236 244 261 2363
Qctober. .. 112 112 115 259 236 243 263 »367
November. 112 111 115 265 237 242 263 368
December 111 111 115 267 236 240 266 2368
1952—Januaty......... 110 110 114 263 233 240 277 7368
JFebruary. 108 110 114 251 228 236 271 2363
March. .. 108 109 114 248 226 235 276 366
April. . 109 108 113 245 221 23t 280 358
108 109 113 244 220 228 280 2335
107 109 113 250 221 231 283 352
110 110 113 244 219 230 280 7348
110 i1 113 236 216 229 287 r3453
106 111 113 L I [ 283 »343
n.a. Not available, » Preliminary,

Sources.—See BULLETIN for January 1952, p. 108; August 1951, p. 1046; July 1947, p. 934; May 1942, p. 451; March 1933, p. 180; and March
1931, p. 159.
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued

RETAIL FOOD PRICES COST OF LIVING
[Index numbers) [Index numbers}
U 4l llJ'(nited Neth Swite- United | C [lJ(?ited Netl Switz-
nite san- ing- ether-| er- nite an- ng- ether-} er-
Year or States![ ada dom F(r’z})t;(c)e lands? | land Year or Statesl| ada dom F(rlz:)r‘;ge lands ? | land
mouth (1935-39((1935-39] (Jan. =100) (1949 | (Aug. month (1935-39| (1935-39) (Jan. =100) (1949 | (Aug
=100) =100) ]15,1952] — =100) |1939 = 100) =100) 15,1952 — =100) [1930 =
=100) 100) =100) 100)
138 131 12 161 124 118 12 veeeen- 148
136 131 15 164 126 119 16 . 151
139 133 21 164 129 119 22 153
160 140 36 160 140 124 35 152
194 160 57 170 160 136 57 158
210 196 92 176 172 155 20 163
202 203 100 174 170 161 100 162
205 211 111 176 172 167 111 159
227 241 128 181 186 185 130 167
1951-September. 227 251 94 129 183 |1951-September. 187 190 97 133 121 169
October. .. 229 250 95 132 184 October. .. 187 190 98 136 121 170
November. 231 250 96 137 184 November, 189 191 98 140 120 171
Decerber. 232 249 97 139 184 December . 189 191 98 143 119 171
1952-January... 232 250 100 142 123 183 [1952-January... 189 192 100 146 120 171
February.. 228 248 100 145 124 182 February. . 188 191 100 149 120 171
March. ... 228 242 101 144 124 182 March. ... 188 189 101 148 120 171
April.. ... 230 240 104 142 125 182 April...... 189 189 102 147 120 170
May. . 231 235 104 139 124 183 May...... 189 187 102 145 119 171
June...... 232 237 109 137 124 184 June...... 190 187 104 143 119 171
July ... . 235 240 108 136 r123 185 July ...... 191 188 104 143 120 171
August. .., 236 238 107 140 r120 185 \ugust. ... 101 188 103 143 119 171
September, 233 234 [L.o...ua) PH42 L.l r186 September. 191 PI87 |....... 7146 2120 »172

? Preliminary.

2 Beginning January 1952, the index is based on data for 21 communities instead of 9 as heretofore.
X for August 1952, p. 961; January 1932, p. 109; Angust 1951, p. 1047; October 1930, p. 1421; January 1930, p. 125
D. 9435 and April 1937, p. 373.

Sources.—See Brii >
July 1947, p. 935; May 1942, p. 451; October 1939,

* Revised.
1 Adiusted series reflecting allowances for rents of new housing units and, beginning January 1950, interim revision of series and weights.

SECURITY PRICES
[Index numbers except as otherwise specified|

Bonds Common stocks
Year or month United United United
States 83??_‘3;3 Kingdom 1211-311;:3 Nether- | States 8’;?;_‘13’; Klljx:‘gl:l%‘ln France? | Nether-
(high =100) (December 100) lands (1935-39 =100) (1926 =100) (1949 =100) lands
grade) 1 - 1921 =1060) =100) - -
Number of issues. .. 17 oo, 87 60 14 416 105 278 295 27
1944, ............. 118.7 103.0 127.5 136.8 |.......... 99.8 83.8 88.6 |........... 265
1945, ............. 121.6 105.2 128.3 138.3 t........ 121.5 99.6 92.4 ...l
1946.............. 123 .4 117.2 132.1 131.5 109.0 139.9 115 7 96.2 [........... 195
1947, ............. 1221 118.5 130.8 120.0 105.6 123.0 106.0 94.6 |........... 233
1948, . ........ ..., 118.3 105.0 129.9 106.4 107.1 124.4 112.5 92.0 |........... 240
1049, . ... ......... 121.0 107.6 126.5 100.0 106.8 121.4 109.4 87.6 100 219
1950.............. 122.0 109.6 121.2 99.8 106.7 146.4 131.6 90.0 92 217
1415 R 117.7 95.7 117.6 101.4 87.0 176.5 168.3 97.1 113 2158
1951—0October. . ... 116.9 94.6 116.3 104.2 81.3 185.0 183.3 99.0 132 218
November... 115.3 92.8 115.0 103.3 80.3 177.7 174.0 97.3 127 207
December. . . 114.8 89.3 110.9 103.3 78.3 182.5 177.3 94.9 129 206
1952— January. .... 115.5 88.2 110.4 103.5 80.0 187.1 181.7 95.0 139 204
February. ... 116.5 87.8 110.5 103.3 81.5 183.2 179.5 92.8 149 198
March....... 115.9 86.9 107.3 105.2 83.3 185.2 177.6 90.5 149 191
April......... 116.2 86.7 108.5 105.3 83.9 183.6 - 175.8 91.6 144 185
May........ 116.3 88.8 108.6 110.7 84.5 183.7 169.0 92.0 136 185
June........ 116.2 87.7 105.8 113.9 85.2 187.6 171.6 89.6 142 184
July.oooo. 116.0 85.3 105.8 114.4 85.4 1921 174.9 89.9 145 190
Angust 115.8 84.0 106.3 114.8 87.6 191 .1 176.0 89.9 146 190
September . .. 115.7 #83.6 110.0 |.......... 87.1 188.2 ?171.6 91.2 .o, 192

? Preliminary,

1 Prices derived from average yields, as computed by Standard and Poor's Corporation, on basis of a 4 per cent 20-year bond.

2 Beginning August 1951, figures are revised to show monthly averages rather than end-of-month quotations.

and previous years, however, are based on end-of-month data and are therefore not strictly comparable.

Note.—For sources and description of statistics, see BULLETIN for August 1952, p. 961; September 1931, p. 1219; March 1951, p. 357; June
1948, p. 747; March 1947, p. 349; November 1937, p. 1172; July 1937, p. 698; April 1937, p. 373; June 1933, p. 394; and February 1932, p. 121

Novearser 1952

Yearly averages for 1951
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CHAIRMEN, DEPUTY CHAIRMEN, AND SENIOR OFFICERS

OF FEDERAL RESERVE BANKS

Federal Reserve | Chairman ! President e V?ce Pr eSide"tS, o
Bank of Deputy Chairman First Vice President | -(Vice Ir “"’,‘m;;‘,ﬁ{‘,.‘;’,ﬁ";‘,,"{h’;-;”;,’;g:;* are listed in
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Harold T. Patterson Earle L.. Rauber
S. P. Schuessler
Chicago........ Franklin J. Lunding C.S. Young | Allan M. Black L. G. Meyer
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W. R. Diercks A. L. Olson
W. A. Hopkins Alfred T. Sihler
L. H. Jones? W. W. Turner
St. Louis. ...... Russell L. Dearmont Delos C. Johns FrederickL.Deming H. H. Weigel
Wm. H. Bryce O. M. Attebery Dale M. Lewis J. C. Wotawa
Wm. E. Peterson
Minneapolis. ...| Roger B. Shepard O. S. Powell H. C. Core Otis R. Preston
Paul E. Miller A. W. Mills E. B. Larson M. H. Strothman, Jr.
H. G. McConnell  Sigurd Ueland
Kansas City....| Robert B. Caldwell H. G. Leedy P. A. Debus? Clarence W. Tow
Cecil Puckett Henry O. Koppang | M. W. E. Park D. W. Woolley
Dallas......... J. R. Parten R. R. Gilbert E. B. Austin I.. G. Pondrom
R. B. Anderson W. D. Gentry R. B. Coleman Harry A. Shuford
J. L. Cook 3 Mac C. Smyth
Watrous H. Irons
San Francisco...| Brayton Wilbur C. E. Earhart E. R. Millard Ronald T. Symms 3
William R. Wallace, Jr, H. N. Mangels H. F. Slade O. P. Wheeler

VICE PRESIDENTS IN CHARGE OF BRANCHES OF FEDERAL RESERVE BANKS

FedeBrgLIB g?erve Branch Vice Presidents Fedcg:ln]? g?erve Branch Vice Presidents
New York....... Buffalo 1. B. Smith Minneapolis. ...| Helena C. W. Groth
Cleveland....... Cincinnati W. D. Fulton .
Pittsburgh J. W. Kossin Kansas City....| Denver . G. A. Gregory
. R Oklahoma City R. L. Mathes

Richmond....... Baltimore D. F. Hagner Omaha L. H. Earhart
Charlotte R. L. Cherry s

Atlanta......... Birmingham John L. Liles, Jr. Dallas.... .... El Paso C. M. Rowland
Jacksonville T. A. Lanford Houston W. H. Holloway
Nashville R. E. Moody, Jr. San Antonio W. E. Eagle
New Orleans E. P. Paris

Chicago........ Detroit H. J. Chalfont San Francisco...| Los Angeles W. F. Volberg

St. Louis........ Little Rock C. M. Stewart Portland J. A-Randall
Louisville C. A. Schacht Salt Lake City | W. L. Partner
Memphis Paul E. Schroeder Seattle J. M. Leisner

! Also Federal Reserve Agent. t Cashier. 3 Also Cashier, 4 Counsel.
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FEDERAL RESERVE BOARD PUBLICATIONS!?

The material listed below may be obtained from
the Division of Administrative Services, Board of
Governors of the Federal Reserve System, Wash-
ington 25, D. C. Remittance should be made
payable to the order of the Board of Governors
of the Federal Reserve System.

AnxvtaL Reporr or TiiE Boarp oF (GOVERNORS OF
Tit FeprraL Reserve Systen.  Issued cach vear.
Available without charge upon request.

FeperaL Reserve Burrerin, Issued monthly. Sub-
scription price in the United States and its pos-
sessions, Bolivia, Canada, Chile, Colombia, Costa
Rica, Cuba, Dominican Republic, Ecuador,
Guatemala, Haiti, Republic of Honduras, Mexico,
Nicaragua, Panama, Paraguay, Peru, El Salvador,
Uruguay, and Venezuela is $2.00 per annum or
20 cents per copy; elsewhere $2.60 per annum or
25 cents per copy. Group subscriptions in the
United States for 10 or more copies to one ad-
dress, 15 cents per copy per month, or $1.50 for
12 months.

Feperar Reserve Cuarts oN Bank Creprr, MoNEY
Rartes, anp Business. Issued monthly.  $6.00
per annum including edition of historical supple-
ment (listed below) available when subscription
is entered or renewed. 60 cents per copy; in
quantities of 10 or more copies of a particular
issue for single shipment, 50 cents each. (Do-
mestic rates)

Historrcar StppLEMENT TO FEDprrRAL RESERVE
CHARTs ON Bank Creprr, Monxry Rartes, anp
BusiNess.  Issued semiannually, usually April
and September. Annual subscription to monthly
chart book includes one issue of supplement.
Single copies, 60 cents each; in quantities of 10
or more copies for single shipment, 50 cents each.
(Domestic rates)

1A more complete list, including periodic releases and
reprints, appeared on pp. 726-29 of the June 1952 BurLLeTiy,
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Tue FrorraL Ruserve Systenm—ITs PurPosks anD
Fuxcrions.  November 1947; reprinted  July
1952, 125 pages. 75 cents per cloth-bound copy;
in quantities of 10 or more copies for single ship-
ment, 50 cents each. Paper-bound copies avail-
able without charge.

Bankixg Stupies. Comprising 17 papers on bank-
ing and monetary subjects by members of the
Board’s stafl.  August 1941; reprinted October
1952. 496 pages. Paper cover. $1.00 per copy;
in quantities of 10 or more copies for single ship-
ment, 75 cents each.

Bankine anp MoNETARY STATIsTICS. Statistics of
banking, monetary, and other financial develop-
ments. November 1943. 979 pages. $1.50 per
copy. No charge for available individual sections
(unbound).

A Staristicar Stupy ofF Recuration Vo Loaws.
September 1950. 74 pages. 25 cents per copy;
in quantities of 10 or more copies for single ship-
ment, 15 cents each.

Tre DevELOPMENT oF BANK Draits axp CLEARINGS
axp Tuer Use 1n Economic ANALysis. Janu-
ary 1952, 175 pages. 25 cents per copy; in
quantities of 10 or more copies for single ship-
ment, 15 cents each.

Tre Feperal Reserve Acr, as amended to Novem-
ber 1, 1946, with an Appendix containing pro-
visions of certain other statutes affecting the
Federal Reserve System. 372 pages. 50 cents per
paper-bound copy; $1.00 per cloth-bound copy.

ConpiLaTiON OF FEpERAL AND STaTE LAws RELAT-
NG To BrancH Bankine ¥ THE UNITED STATES.
(July 1, 1951.) December 1951. 33 pages.

RtLes or OrcaNIZATION AND RULES OF PROCEDURE—
Board of Governors of the Federal Reserve Sys-
tem (with amendments). September 1946. 31
pages.

RecuraTions oF THE Boarp oF (GOVERNORS OF THE

FeperaL Reserve System. Individual regulations
with amendments.

Feperar ReservE BuirLeTIN



FEDERAL RESERVE BOARD PUBLICATIONS

REPRINTS

(From Federal Reserve Bulletin unless preceded by an asterisk)

THE INTERNATIONAL MoOVEMENT oF GoLp AND DoL-

Lars IN 1950. March 1951, 10 pages.

* Tue TreasURY—CENTRAL BANK RELATIONSHIP IN
ForrteNy CoUNTRIES—PROCEDURES AND 'TEcH-
~iQuEs. November 1950, April 1951. 19 pages.

Trexps IN INTERNATIONAL TRADE AND PAYMENTS.
April 1951, 14 pages.

House Purcitases 1N THE Five MonTtas FoLLowiNg
tHE INTRODUCTION OF REAL EstaTE CrEDIT REGU-
raTioN. July 1951. 23 pages.

Saving 1N THE DEerenxse Ecoxomy.
1951. 5 pages.

New Inpex or Ourpur ofF Mayor CoNSUMER
DrurasLe Goobs. October 1951. 6 pages.

Creprr AND Saiks ReporTep BY Rrecuiation W
Reaistrants. October 1951. 12 pages.

September

Revisep InDEXES 0F DEPARTMENT STORE SALES AND
Srtocks BY Districts. December 1951, 53 pages.

Economic ProBreats Facing Post-Treaty Japan.
January 1952. 11 pages.

Tue Seconp ArMaMENT Bupeer. February 1952.
9 pages.

Moxngy ano Creprr 1N 1951,
pages.

InTERNATIONAL FLow oF GoLp AND Dotrragrs, 1951,
March 1952. 10 pages.

Recent CHANGEs IN GERMANY's ForeioN TRADE

Barance. March 1952, 7 pages.
April 1952. 8

February 1952. 9

Bankine 1N THE Sovier Union.
pages.

Novemser 1952

Revisep WEeekLy INDEX oF DEPARTMENT STORE
Sares. April 1952, 4 pages.

1952 Survey of CoNsuMerR FINaANCEs—CONSUMER
PLaNs For SPENDING aND SavinG., April 1952, 6
pages. Parr I. Consumer Exprcrarions as o
Econoarc Trenps AND CONSUMER INVESTMENT
Prererences. July 1952. 17 pages. Parrt II. Pur-
cHAsEs oF DuraBLE Goobs axp Houses v 1951
AxD Bryine Prans vor 1952, August 1952, 16
pages. Part III. Incoae, SrrecTeED INVEST-
MENTS, AND SUORT-TERAM DEBT 0of CONSUMERS.
September 1952. 28 pages. (Also, similar sur-
veys for earlier years from 1946, 1947, 1948, 1949,
1950, and 1951 Brrrrrixs.)

StaTenENT By CHairMaN oF TIE Boarp oF Gov-
FRNORS BEFORE SUBCOMMITTEE ON GENERAL
Creprr ConTrOL AND DEBT MANAGEMENT, MaRCH
11, 1952, April 1952. 4 pages.

Criances 1v InstaLmenT Creprr Teras. May 1952,
6 pages.
Excess Prorits Taxes oF CoyMERcCIAL Banks.

June 1952. 18 pages.

Rear Estate LoaNs oF REGISTRANTS UNDER REGU-
raTioN X. June 1952, 18 pages.

Fixancine oF Larce Corrorations IN 1951, June

1952. 6 pages.
EstiataTtep Liouip Asser Horpings orF INDIVIDUALS

axp Busingsses. July 1952, 2 pages.

Proerens oF Trape Eoquirisrivar. October 1952,

9 pages.

Revisep Seriks oN  DrepartaextT STORE SALks,
Stocks, axp Orpers. October 1952, 5 pages.
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