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ECONOMIC EXPANSION IN 1954-55

Broad expansion in demands of consumers 6ROSS NATIONAL PRODUCT
and businesses has resulted in a marked rise ponens of doflars, annual rates 280
in total outlays for goods and services from | Jaoo | ]
the moderately reduced level of the sum- . ]
mer of 1954. In the July-September quarter — Exrevonuess /| 240
of 1955, gross national product was at a rec- 60 | ]
ord annual rate of 392 billion dollars, 9 per .
cent higher than a year earlier. A further -] 200
sizable advance is occurring in the current 320 o
quarter. For the year 1955, total product
1s now estimated at about 387 billion dol- R 1
lars, 7 per cent above 1954. Most of the 280 |- SR TN A 80
rise represents growth in physical volume. - 1
Since the middle of this year, however, price | | I 7 ]
al(livancesl.have been a more important factor - e 1 e o 40
than earlier. ,

All major types of private expenditures | . - 1
have contributed to the growth in gross m 200 ']95]| ']953' 11955 °

national product; in contrast, total Govern-
ment purchases of goods and services have
changed little over the past year, as may
be seen on the chart. Consumer spending
has risen more rapidly this year than in
1954, with the upsurge in purchases of auto-

mobiles a dramatic feature of the advance..

Private investment has also risen sharply
from the moderately reduced level of 1954.
A shift from liquidation of business inven-
tories in the summer of 1954 to accumula-
tion last spring has provided an important
expansive impulse, but in recent months the
build-up of stocks has been at a slower rate.
Business outlays for durable equipment have
advanced rapidly since early 1955. Residen-

Novemser 1955

Nore.-——Department of Commerce quarterly estimates, ad-
justed for seasonal wvariation. Private investment includes
gross private domestic investment and net foreign investment,
Government purchases include Federal and State and local
purchases of goods and services.

tial construction activity continued to in-
crease sharply until last spring, but in the
past few months has slackened somewhat.

The growing volume of private spend-
ing has been financed from rising incomes
and from increased use of credit. Consumer
spending for goods and services has ex-
panded more rapidly since early 1954 than
personal income after taxes; in the third
quarter of 1955, personal saving was smaller
in relation to disposable income than at any
time since early 1951.

1215



ECONOMIC EXPANSION IN 19§4-55

Easing credit terms—lower downpay-
ments and longer maturities—have been im-
portant in stimulating expenditures for auto-
mobiles and new homes, and outstanding
consumer instalment credit and mortgage
credit have -increased by record amounts.
Terms available on new mortgage lending
have tightened slightly since last spring, but
this has not yet reduced mortgage lending
activity. Bank loans to business have also
expanded rapidly this year and corporate
security issues have continued in large vol-
ume. With over-all private demands for
credit sharply increased in relation to the
available supply of savings and of bank
credit, interest rates on most types of bor-
rowing have risen.

Increased expenditures have resulted in
sharp advances in output and employment,
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as may be seen on the chart. Industrial pro-
duction in October was 142 per cent of the
1947-49 average, a new high and 15 per cent
above the 1954 low. Since June advances in
industrial output and employment have been
at a slower pace. A number of key in-
dustries—particularly in durable goods lines
where demands have expanded most—have
been operating at or close to capacity, and
important materials have been in tight sup-
ply. Output of durable goods has continued
to rise while production of nondurable goods
has regained the advanced spring levels, fol-
lowing some decline in the summer.

Employment at’ nonfarm establishments
has about reattained its mid-1953 peak, al-
though manufacturing employment is still
below its earlier high. The average work-
week in manufacturing in October was more
than an hour longer than a year earlier
and was close to the postwar record for
the month. Unemployment in October
amounted to 2.1 million persons, or 3 per
cent of the labor force, and was considerably
lower than a year earlier. Substantial wage
increases have been negotiated since spring
in many important industries. In October
average hourly earnings in manufacturing
were more than 5 per cent higher than a
year earlier, with durable goods activities
showing a much larger increase than non-
durable goods lines.

Wholesale prices of industrial commodi-
ties have advanced considerably since mid-
year and in mid-November averaged 4 per
cent higher than a year earlier. The rise
in prices, which at first was confined largely
to materials, has extended to finished goods
in recent months. Prices of farm products,
however, have declined further under the
continued pressure of large supplies. Mean-
while, average consumer prices have changed
relatively little, although prices of commodi-
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ECONOMIC EXPANSION IN 1954-55

Gross NaTioNaL Propuct?
{In billions of dollars]

Increase, or decrease (—)
Total,
Type of expenditure 3{;‘5%' 3{85%' 2?35%‘ 2nd Q
) to to 1953
3rd 0. |3rd Q.|| 5 200
1955 1954 1955
Gross national product. .. .. 391.5 32.7 {~10.5 22.2
Personal consumption ex-
penditures. . ..1 256.0 18.1 6.5 24.6
Durable goods. ... .2 7.8 ~1.2 6.6
Nondurable goods. .0 5.5 1.8 7.3
- Services .8 4.8 5.9 10.7
Gross private domestic in-
vestment............... 60.3 4.4 —9.1 5.3
New construction.......... 32.8 4.3 2.3 6.6
Residential, nonfarm . . ... 16.7 2.5 2.0 4.5
Othet o....ccvvvivninnn. 16.1 1.8 .3 2.1
Producers’ durable equipment| 25.1 2.9 ~2.2 7
Change in business inven-
tories. .. ..., 2.4 7.3 —9.4 | —-2.1
Nonfarm................ 2.0 7.4 —10.8 -3.4
Farm...........oooiiin 4 -1 1.4 1.3
Net foreign investment. . . .. -~.5 .2 1.8 2.0
Government purchases of
goods and services .. 75.8 6| 9.6 —9.6
45.5 | —2.2 [—~13.3 {|—15.5
.l 406 | —1.5 |—11.1||—12.6
5.2 -9 —2.2 —3.1
Less: Government sales . . .. .3 -1 0 —. 1
Stateand local............. 30.2 2.1 3.8 5.9

1Third quarter 1955 figures and changes from earlier quarters
are for seasonally adjusted totals at annual rates.

Note.—Based on Department of Commerce estimates.
may not add, to totals because of rounding.

Details

ties other than foods recently have been
edging up and services have continued to
rise.

ConsuMER EXPENDITURES

Consumer expenditures for goods and
services, which have increased with but
minor interruptions throughout the postwar
period, were 8 per cent larger in the third
quarter of 1955 than a year earlier, and 11
per cent above those of the summer of 1953.
A further rise is apparently taking place in
the current quarter. Nearly all of the in-
crease in dollar outlays over the past year
represents a gain in real consumption, as
average consumer prices have changed rela-
tively little. The growth in per capita real
takings of goods and services during the past
year was one of the largest of the postwar
period.

Novemser 1955

Durable goods—The upsurge in consumer
demands for durable goods, particularly au-
tomobiles, has been a major factor in the
expansion in consumer spending, as may
be seen on the chart. In the third quarter
consumer expenditures for autos and parts
were at an annual rate of 18 billion dollars,
nearly 50 per cent higher than a year earlier.
Domestic sales of new cars in 1955 may ex-
ceed 7.5 million units, as compared with
5.5 million in 1954 and the previous record
of about 65 million in 1950.

Several factors in addition to increases in
income and employment have contributed
to the unusually sharp advance in auto buy-
ing over the past year. These include the
widespread public appeal of the extensively
changed models for 1955, active competition
among manufacturers and dealers leading
to substantial price discounts at retail, and
a marked easing of instalment financing
terms on new car purchases. Maturities on

PERSONAL CONSUMPTION EXPENDITURES

Billions of dollars, annual rates
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ECONOMIC EXPANSION IN 1954-55

automobile paper have lengthened consid-
erably, and downpayments have declined.

Consumer expenditures for furniture and
household equipment also have risen sub-
stantially since late 1954 and in the third
quarter of 1955 were at a level exceeded
only in 1950. This increase follows rela-
tive stability in such expenditures during
the preceding three years. The largest
gains have occurred in outlays for major
appliances.

Nondurable goods and services—Con-
sumer purchases of nondurable goods have
accelerated in 1955, rising by 4 per cent from
the first to the third quarter. Spending for
food has increased most rapidly, but all
major types of nondurable goods have par-
ticipated in the rise. Per capita meat con-
sumption, after little change last year, is
showing a marked increase this year.

Consumer expenditures for services have
continued to rise at an annual rate of about
5 per cent, reflecting steady expansion in out-
lays for housing, houschold operations, med-
ical care, and other services. Price increases
have continued to account for much of the
growth in such outlays.

ResmenTIAL CONSTRUCTION

Following a rise of more than 40 per cent
from early 1954, the value of residential con-
struction activity, seasonally adjusted, has de-
clined somewhat from the record volume
reached last spring. For the year 1955 the
number of private nonfarm dwelling units
started is expected to exceed 1.3 million, as
compared with 1.2 million last year and 1.1
million in 1952 and 1953.

The record volume of residential and other
construction activity has exerted strong pres-
sure on supplies of important materials.
Prices of building materials, which began to
rise in mid-1954, have increased more rapidly

1218

since last spring. Increases in these prices
and in wage rates apparently have been re-
flected in some instances in higher prices of
new houses.

The rapid expansion in home building
from early 1954 to the spring of this year
was stimulated in part by relaxation in mort-
gage terms, in turn reflecting pressures from
increased availability of funds. The relaxa-
tion was particularly evident in terms on
Federally underwritten mortgages, with a
sharp rise in 30-year and no-downpayment
VA mortgages. The increase from 1953 to
last spring in the number of houses started
under arrangements for VA-guaranteed fi-
nancing was as large as the increase in total
private starts.

A large proportion of mortgage loans cur-
rently being closed is based upon lending
commitments made earlier. Mortgage terms
have become somewhat tighter since last
spring, particularly on new commitments for
loans to be made in the future. Credit mar-
kets generally have tightened further, and
permissible terms for Federally underwrit-
ten loans have been made less easy. Also,
some limitation has been placed on borrow-
ing of savings and loan associations from
Federal home loan banks.

Purchases of houses, both new and old,
have been financed by a rapid growth in ex-
tensions of mortgage credit. Outstanding
debt on 1- to 4-family nonfarm houses rose
at a record annual rate, estimated at about
13 billion dollars during the first three quar-
ters of this year, as compared with 9.5 billion
in the calendar year 1954 and 7.5 billion in
1953.

Business INVESTMENT

Business investment outlays have advanced
rapidly from a year ago to a level exceeded
only in 1951. Changes in business invento-
ries have accounted for most of the recent

FreperaL Reserve Buiperin



ECONOMIC EXPANSION IN 1954-55

BUSINESS INVESTMENT

Billions of dollars, annual rates
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fuctuations in business investment expendi-
tures, as may be seen on the chart. The shift
from rapid liquidation of stocks in the third
quarter of last year to moderate accumula-
tion in the second quarter of this year repre-
sented an increase in business spending at an
annual rate of 9 billion dollars. Subse-
quently, in the third quarter, the rate of ac-
cumulation of inventories declined. Out-
lays for business construction have risen
appreciably since late 1954, after a year and
a half of relative stability, and expenditures
for producers’ durable equipment have in-
creased sharply since early this year after a
period of moderate contraction.

Businesses have been in a strong financial
position to increase their outlays for inven-
tories and fixed capital. Total internal funds
of corporations from retained earnings and
depreciation allowances increased slightly in
1954, despite declines in sales and in profits

Novemser 1955

before tax; elimination of the excess profits
tax moderated the decline in retained earn-
ings, and depreciation allowances continued
to grow. Since the autumn of 1954 corpo-
rate profits after tax have risen sharply to the
highest level for any period except the latter
part of 1950, and retained earnings have in-
creased more than one-half, despite contin-
ued growth in dividend payments. Depreci-
ation allowances have risen further, and
total corporate internal funds in the third
quarter of this year are estimated at a level
about a third above the 1953 average.

Fixed investment—Growth in business
construction outlays this year has reflected
resumption of increases in industrial con-
struction and acceleration of growth in com-
mercial building. The dollar value of com-
mercial construction in the third quarter was
in record amount, nearly twice the 1953
quarterly average. Public utility construc-
tion has shown little change, while farm
construction this year has continued the de-
cline which began in 1952.

Business expenditures for new durable
equipment showed a delayed reaction both
to the 1953-54 decline in economic activity
and to the more recent increase. Such out-
lays reached a low point in the first quarter
of 1955, when they were 14 per cent below
the peak in the autumn of 1953. In the

‘third quarter of this year, however, spending

for producers’ equipment surpassed its ear-
lier record level.

Recent surveys of business plans for out-
lays on new plant and equipment point
towards continued expansion. The survey
taken by the McGraw-Hill Publishing Com-
pany in October indicates plans for busi-
ness fixed investment outlays in 1956 13 per
cent higher than estimated spending in 1955,
the largest increase reported since 1951. A
rise in spending of this magnitude for the
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ECONOMIC EXPANSION IN 1954-55

year 1956 implies further increases from the
record level apparently being attained in the
current quarter. Most industry groups plan
increases in plant and equipment spending
next year, with investment plans for manu-
facturing up 30 per cent.

Inventories—The increase in book value
of business inventories from last year’s low,
according to available data, has not been
large in relation to the expansion in sales,
as is indicated on the chart. Among the
factors contributing to the moderate nature
of inventory accumulation has been the lim-
ited availability of supplies in areas where
demands have been particularly strong.

In durable goods lines, stocks appear to
be below their 1953 peak levels while sales
are at record levels; the stock-sales ratio ap-
parently is the lowest in four years. Non-
durable goods inventories have been remark-
ably stable in recent years, and the increase
in sales since last year has brought the stock-
sales ratio to the lowest level since 1950.

BUSINESS SALES AND INVERTORIES
Indexes, 1947-49-100
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the end of September.
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The build-up of business stocks has been
moderate even though new orders received
by manufacturers have risen sharply since
mid-1954. In August and September new
orders were close to record levels, and sub-
stantially in excess of current sales.

The increase in book value of inventories
held by manufacturers and distributors from
their low at the end of 1954 to the end of
September 1955 amounted to 3 billion dol-
lars. Part of the increase, particularly in re-
cent months, reflected price advances rather
than expansion in the physical volume of
stocks. Manufacturers’ stocks increased nearly
1.5 billion dollars, mainly in durable goods
lines. Nearly all of the increase was in
purchased materials and goods in process,
with little rise in finished goods. Among
distributors, stocks of automotive dealers, of
all other retailers combined, and of whole-
salers each rose by approximately 500 million
dollars.

GOVERNMENT EXPENDITURES

In contrast with private expenditures, total
Government purchases of goods and services
have been relatively stable over the past
year. A further rise in State and local gov-
ernment spending has about offset a small
decline in Federal spending.

Federal purchases for national security
programs since late 1954 have been near
an annual rate of 41 billion dollars, follow-
ing a sharp decline from the peak rate of
53 billion in mid-1953. The proportion of
total output taken by national security pro-
grams is currently 10.5 per cent, as compared
with 145 per cent in mid-1953 and the
1947-49 average of 6.5 per cent. Federal
purchases of goods and services for pro-
grams other than national security also have
changed little over the past year. Federal
purchases under the farm price support pro-
gram declined substantially in 1954 from the

Feperar ReservE BurLeTIN



ECONOMIC EXPANSION IN 1954-55

record 1953 level and are likely to show
some further reduction this year.

State and local government purchases of
goods and services have continued their
steady postwar growth, with increases both
in construction and in compensation of em-
ployees. The rise in construction activity
of State and local governments this year
will probably be smaller than last year,
however, and their security issues, including
those for highway construction, will not

reach the high 1954 level.

Prrsonar INncoME AND SaviNe

Expansion in consumer spending has been
supported by an increased flow of personal in-
come, particularly since the autumn of last
year. In September personal income was
at a seasonally adjusted annual rate of 308
billion dollars. This was 20 billion, or 7
per cent, above both the level of a year
carlier and the previous peak reached in
mid-1953. A further increase apparently
occurred in October.

Wages and salaries, which had declined
more sharply than total income in the reces-
sion of 1953-54, have risen more than 8§ per
cent in the past year to a new high. The larg-
est gains have occurred in commodity-pro-
ducing industries, where most of the earlier
decline had occurred. Wages and salaries in
the distributive and service industries have
continued to increase appreciably. The rise in
wage income has reflected the sharp growth
in employment, a lengthening of the work-
week in manufacturing and other activities,
and continued advances in wage rates.

Income of farm proprietors has declined
further in 1955, and in the third quarter was
at about the lowest level since late 1949.
Transfer payments have changed little since
late 1954 as declines in unemployment com-

Novemser 1955
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pensation benefits have offset continued
growth in payments under Old Age and
Survivors’ Insurance and other programs.
Dividends, interest, and income of nonfarm
proprietors have all continued to rise steadily.

Gains in consumer spending have out-
paced growth in disposable income, as may
be seen on the chart, and net personal saving
fell from an annual rate of 21 billion dollars
in late 1953 and early 1954 to 16 billion in
the third quarter of 1955. The ratio of such
saving to disposable income has been run-
ning at about 6 per cent this year, the lowest

since early 1951. An important factor

in

consumers’ ability to increase their spending
relative to current income has been the

increase in their use of credit; growth

in

their outstanding debt has been in record
volume. In the aggregate, however, individ-

uals have continued to add substantially

to

their holdings of financial assets in the form
of currency, demand and time deposits, sav-

ings and loan shares, and securities.
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CURRENT EVENTS AND ANNOUNCEMENTS

Increase in Federal Reserve Discount Rates

The Board of Governors of the Federal Reserve
System on November 17, 1955 approved actions by
the directors of six Federal Reserve Banks increas-
ing the discount rates of those Banks to 25 per
cent:

Federal Reserve Bank of New York
Federal Reserve Bank of Philadelphia
Federal Reserve Bank of Cleveland
Federal Reserve Bank of Atlanta
Federal Reserve Bank of Chicago
Federal Reserve Bank of San Francisco

The new rate is effective on Friday, November
18, 1955. The rate previously in effect at these
Banks was 2% per cent.

Federal Reserve Meetings

Meetings of the Federal Open Market Committee
were held in Washington on October 25 and No-
vember 16, 1955.

The Federal Advisory Council held a meeting in
Washington on November 13-15, 1955, and met
with the Board of Governors of the Federal Reserve
System on November 15.

Appointment of Class C Director

On September 30 the Board of Governors ap-
pointed Dr. Oliver S. Willham, President of Okla-
homa A & M College, Stillwater, Oklahoma, as a
Class C director of the Federal Reserve Bank of
Kansas City for the term ending December 31,
1956, Dr. Willham succeeded Mr. Cecil Puckett,
who resigned to become Vice President in charge
of the Denver Branch of the Federal Reserve Bank
of Kansas City.

Appointment of Branch Director

On October 7 the Board of Governors appointed
Ms. Chatles Detoy, Partner, Coldwell, Banker and
Company, realtors, Los Angeles, as a director of the
Los Angeles Branch of the Federal Reserve Bank
of San Francisco for the term ending December 31,

1222

1956. Mr. Detoy succeeded Mr. Bryant Essick,
President, Essick Manufacturing Company, Los
Angeles, who resigned.

Appointment of Deputy Chairman

On October 28 the Board of Governors appointed
Mr. Joe W. Seacrest, Lincoln, Nebraska, Deputy
Chairman of the Federal Reserve Bank of Kansas
City for the remainder of a term ending December
31, 1955. Mr. Seacrest has been a director of the
Kansas City Federal Reserve Bank since January
of this year. He is President of the State Journal
Company, newspaper publishers, in Lincoln. Mr.
Seacrest succeeded Mr. Cecil Puckett as Deputy
Chairman.

Publication of Flow-of-Funds Study

A new book, Flow of Funds in the United States,
1939-1953, of which the first chapter was pub-
lished in the October Federal Reserve BurLLeTIN, is
now available for distribution by the Board of Gov-
ernors of the Federal Reserve System. It contains
both the statistical and descriptive details of a new
accounting record designed to show the flow of
funds through major sectors of the national econ-
omy. The accounts trace transactions in financial
instruments and existing assets as well as trans-
actions related to the output and distribution of cur-
rently produced goods and services.

The price of this book of 390 pages of text and
tables is $2.75. Orders should be addressed to the
Division of Administrative Services, Board of Gov-
ecnors of the Federal Reserve System, Washington
25, D. C.

Admission of State Bank to Membership in the
Federal Reserve System

The following State bank was admitted to mem-
bership in the Federal Reserve System during the
period September 16, 1955 to October 15, 1955:

lllinoss

Park Ridge. .Citizens State Bank of Park Ridge

Feperar Reserve Burperin



NATIONAL SUMMARY OF BUSINESS CONDITIONS
[Released for publication November 16 ]

Production, employment, incomes, and retail sales
‘were at exceptionally high levels in October and
early November. Prices of industrial commodities
advanced further, while average prices of farm prod-
ucts and foods declined. Bank loans to business
and other types of credit continued to expand.

InpUSTRIAL PrODUCTION

The Board’s preliminary seasonally adjusted in-
dex of industrial production in October remained
at the record September level of 142 per cent of the
1947-49 average. Output of nondurable goods was
back to the June high of 128 per cent of the 1947-49
average, following some decline last summer. Ac-
tivity in durable goods industries increased slightly
further to a new record of 161. Minerals’ produc-
tion was maintained at advanced levels.

Output of steel and nonferrous metals reached
new high levels in October. In early November
steel mill activity increased somewhat further to 99
per cent of capacity. Following completion of
model changeovers, auto and truck assemblies in-
creased rapidly after early October and by mid-
November had recovered to about earlier highs.
Output of machinery and other producers’ equip-
ment showed further gains in October. Production
of household goods was somewhat below the ad-
vanced September level as work stoppages and

INDUSTRIAL PRODUCTION

Per cent, physical volume, seasonally odjusted, 1947-49:100
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shortages of parts and materials reportedly hindered
operations in some lines.

Recovery in nondurables goods output in Septem-
ber and October reflected strengthening in textile,
apparel, rubber, and leather products lines and ex-
pansion of chemicals and paper output to new rec-
ord levels. In early November paperboard produc-
tion increased further.

CoNSTRUCTION

Value of new construction activity in October was
at a seasonally adjusted annual rate of 41.8 billion
dollars—slightly below the record spring and sum-
mer levels. Construction for business purposes con-
tinved to rise. The number of private housing
starts was at a seasonally adjusted annual rate of
1.2 million, about the same as in September. Value
of contract awards declined, reflecting a sharp de-
crease from the unusually large volume of awards
in September for public works and utilities.

EmproyMENT

Employment in nonagricultural establishments,
seasonally adjusted, continued to rise in October,
reflecting mainly a moderate gain in factory em-
ployment. The average factory workweek was
lengthened further to 41.2 hours, close to the post-
war high for the month. Average factory ‘weekly
earnings were at a new peak of $78.69, which was
9 per cent above a year ago. Unemployment at 2.1
million was unchanged from September, although
some decline is usual in this period.

Distrisution

Seasonally adjusted sales at department stores in
October and early November continued at about the
advanced September level. Total retail sales in
October also continued near their earlier high, at
a rate about 12 per cent above a year ago. Owing
mainly to model changeover influences, dealers’
sales of new autos declined but remained one-third
above a year ago. New car stocks, already con-
siderably reduced from earlier in the year, showed
little change in October, while used car stocks de-
clined appreciably.
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NATIONAL SUMMARY OF BUSINESS CONDITIONS

Commopity Prices

Average prices of industrial commodities have
advanced somewhat further since mid-October.
Prices of metals and building materials, which
earlier had risen most sharply, have changed little,
but cotton textiles, leather products, crude oil, news-
print, and tin cans have been raised. Prices of vari-
ous consumer goods have also been increased.
Prices ‘of farm products and foods have declined
further since mid-October, reflecting sharp decreases
for livestock and meats as market supplies have ex-
panded further to a level about 12 per cent above a
year ago. Meat prices have declined in both whole-
sale and retail markets.

Bank CrepiT anp REuservzs

Loans and investments at city banks increased
considerably in the week ending October 12 when
banks acquired a large volume of new Treasury
tax-anticipation securities. In the following three
weeks aggregate loans and investments declined as
an increase in loans was more than offset by sub-
stantial sales of United States Government securities
and some liquidation of other securities. Business
loans increased about 300 million dollars in the 4-
week period as expansion of loans to seasonal bor-
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ment store trade, Federal Reserve. “Other” wholesale prices
exclude processed foods, included in total but not shown sep-
arately, Monthly figures, latest shown: September for income,
consumer prices, and department store stocks; October for other
series,
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rowers was partly offset by net repayments of loans
by sales finance and textile concerns. Real estate,
consumer, and security loans all showed consider-
able increases.

Member bank reserve positions tightened some-
what after mid-October as the decline in float from
its midmonth peak was offset only in part by a
reduction in required reserves following the Octo-
ber 11 Treasury financing. Federal Reserve hold-
ings of Treasury bills showed little change on bal-
ance over this period. In the two weeks ending
November 9 member bank borrowings from the
Federal Reserve averaged about 1,050 million dol-
lars and excess reserves about 550 million.

Securrty MARKETS

Yields on short-term Treasury securities declined
sharply from mid-October through the first week
of November and then rose moderately in the sec-
ond week. The new issue rate on Treasury bills
moved from a two-year peak of 2.33 per cent in
the third week of October to 2.03 per cent in early
November, and then rose in the following week to
225 per cent. In the second week of November
yields on intermediate and long-term Government
securities rose moderately. Corporate and munici-
pal bond yields declined somewhat during late
October and early November. Common stock
prices rose sharply in the first half of November to
a level around the late September high.

LOANS AND INVESTMENTS
MEMBER BANKS IN LEADING CITIES
illions of dollars

90

TOTAL

70

OTHER LOANS and INVESTMENTS o~

P b N
r —

GOVT. SECURITIES
and LOANS on GOVTS,

A
1955

Weekly figures, latest shown are for

1952 1953

Federal Reserve data.
Nov. 2

1954

Feperar REservE BuLLeTIN



FINANCIAL, INDUSTRIAL, AND COMMERCIAL STATISTICS
UNITED STATES

PAGE
Member bank reserves, Reserve Bank credit, and related items. . .. 1227-1228
Federal Reserve Bank rates; margin requirements; reserve requirements 1228-1229
Reserves and deposits of member banks. . 1230
Federal Reserve Bank statistics..... ...... 1231-1233
Regulation V: guaranteed loans, fees, and rates. .. 1233-1234
Bank debits and deposit turnover; Postal Savings System. . 1234
Money in circulation. . ............ . . . 1235
Consolidated statement of the monetary system; dcposxts and currency 1236
All banks in the United States, by classes...... .. 12371239
All commercial banks in the United States, by classes. 1240-1241
Weekly reporting member banks. .. 12421243
Commercial paper and bankers’ acceptances............ 1244
Life insurance companies; savings and loan associations. . 1245
Government corporations and credit agencies. . 1246-1247
Security prices and brokers’ balances. .. ... ... .. ... 0L 1248
Money market rates; bank rates on busmess loans; bond and stock yields 1249
Treasury finance. ... . 1250-1255
New security issues. . 1256
Business finance ......... 1257-1258
Real estate credit statistics. ........ ... ... ..., 12591261
Statistics on short- and intermediate-term consumer credit. 1262-1264
Business indexes.......... 1265-1274
Merchandise exports and imports. 1274
Department store statistics. . 1275-1279
Consumer and wholesale prices.... ... .......... .. 12801281
Gross national product, national income, and personal income. 1282-1283
Index to statistical tables. . 1309-1310

Tables on the following pages include the principal statistics of current significance relating to
financial and business developments in the United States. The data relating to Federal Reserve
Banks, member banks of the Federal Reserve System, and department store trade, and the consumer
credit estimates are derived from regular reports made to the Board; index numbers of production
are compiled by the Board on the basis of material collected by other agencies; figures for gold
stock, money in circulation, Treasury finance, and operations of Government credit agencies are
obtained from statements of the Treasury; the remaining financial data and other series on business
activity are obtained largely from other sources. Back figures through 1941 for banking and
monetary tables, together with descriptive text, may be obtained from the Board’s publication,
Banking and Monetary Statistics; back figures for many other tables may be obtained from earlier
BULLETINS,

Novemser 1933 1225



MEMBER BANK RESERVES, RESERVE BAMNK CREDIT, AND RELATED ITEMS
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS

{In millions of dollars]

Reserve Bank credit outstanding Deposits, other Mermber b
— Treas- than member bank|q o S lank
U.S. Govt. securities reserve balances, T reserve balances
5 ury | Money | Treas- with F. R. Banks Fed-
Held Dis- Gold | cur- in ury ilinied eral
Period under | COUnts All stock |Tency | cir- cash Ot h.| Re-
Bought repur- and | Float | oth-|| Total out- | cula- | hold- | Treas-}| For- °| serve Total Re- Ex-
Total || out- D ad- erl stand-| tion | ings | ury | eign | & ac- otalll . ired2 2
s chase " de- cess
right agree-| Vances ing de- de- pos counts
ment posits | posits ita
Averages
of daily
figures
Week ending:
1954
Sept. 1....]23,938({23,845 93 185 576 1{124,699| 21,837| 4,962| 29,887 808 551 465 516 926]18,346|| 17,603 743
Sept. 8....[24,013)23,977 36 147 598 11124,75%9{ 21,809| 4,965| 30,046 802 479 518| 428 923{18,3361| 17,556 780
Sept. 15....124,035124,035]...... 189 714 11124,939( 21,809} 4,967{ 30,073 795 558 559| 432 925118,373}| 17,594 779
Sept. 22, ...]23,789/123,789|...... 141 977 1}i24,908| 21,810} 4,967| 29,969 793 446 514t 435 034{18,596}| 17,601 905
Sept. 29. . ../23,868({23,868|...... 191 627 11124,687| 21,810{ 4,968 29,888 795 652 511 437 933]18,250) 17,663 587
Oct, 6....124,4921124,492]...... 179 667 14[25,338] 21,810{ 4,971} 30,010 793 676 484) 452 948118,756(| 17,894 262
Oct. 13....]24,606(124,581 25 259 599 125,465 21,810 4,972} 30,143 790 594 466] 472 950118 ,832|| 18,201 631
Oct. 20....124,487|124,456 31 284 927 11125,699{ 21,788| 4,973 30,125 796 570 4437 440 950119,136}| 18,269 867
Oct. 27....{24,381(124,381}...... 257 721 1}125,360] 21,759 4,973] 30,028 801 567 442 411 949118,895(| 18,224 671
Nov. 3....[24,464/]24,448 16! 355 617 11125,436} 21,759 4,976} 30,088 806 669, 432) 472 895118,810/1 18,233 8§77
Nov. 10....|24,754{{24,745 9 277 669 1{125,701] 21,7521 4,977| 30,206 796 362 423 394 886(19,364|| 18,244 1,120
Nov. 17....]24,685|{24,685}...... 271 751 1{125,708| 21,709 4,978{ 30,262 799 307 425| 324 883119,306i| 18,423 883
Nov. 24....i{24,553|(24,553}...... 300 1,046 1{j25,900f 21,709 4,98C{ 30,318 800 576 409 399 882{19,205|| 18,524 681
Dec. 1....124,722|124,715 7 498 698 11125,918| 21,710 4,982{ 30,466 806 605 396] 405 881119,052| 18,464 588
Dec. 8....}24,891}{24,889 2 465 724 1126,080| 21,710 4,982} 30,623 £06 535 361] 408 877119,162|| 18,444 718
Dec. 15....]|24,9191124,888 31 442 810 11126,172| 21,711] 4,982| 30,755 812 363 405 398 891119,241{| 18,555 686
Dec. 22....]24,928/124,888 40 311) 1,373 11126,612} 21,712 4,982} 30,885 800 345 443] 346 975|19,5121| 18,690 822
Dec. 29....]24,918|(24,888 30 377! 1,138 1§|26,433{ 21,712 4,682} 30,828 801 453 523| 295 976|19,250i| 18,630 620
1955
Jan. 5....[|24,918|]24,874 44 372 885 1{126,176] 21,712} 4,984} 30,501 804 449 527 413 916119,263|| 18,580 683
Jan. 12....]|24,532/i24,511 21 504 756 11125,7921 21,713] 4,984 30,361 814 378 493| 409 905{19,130!| 18,436 694
Jan. 19.,..]|24,155[124,128 27 445 881 11125,482| 21,714 4,983} 30,079 818 275 516| 413 902(19,176{| 18,383 793
Jan. 26....]23,683}[23,671 12 453 806 1{124,942] 21,714] 4,985} 29,866 827 272 422) 280 901|19,074{| 18,429 645
Feb. 2....|23,852|123,844 8 524 666 1[125,042| 21,714| 4,988} 29,767 834 431 441] 419 899(18,952{ 18,361 501
Feb. 9....[24,016{23,902 114 555 640 14125,212} 21,715| 4,988{ 29,794 827 472 447) 480 895(19,000i| 18,272 728
Feb. 16....{23,908|[23,827 81} » 387 668 1{{24,964| 21,715 4,989| 29,782 824 399 4861 458 913]18,806|| 18,236 570
Feb. 23....123,732(]23,732|...... 395 8041 (3) {[24,932] 21,716] 4,990{ 29,771 825 490 390f 486 959{18,716{| 18,108 608
490 797 1{124,8921 21,716{ 4,995| 29,796 827 575 324] 481 957118,642]! 18,089 553
479 789 11i24,873| 21,7171 4,995( 29,819 828 548 364| 476 955{18,596(| 18,018 578
483 716 1{124,809| 21,717} 4,995| 29,833 817 356 4221 358 057118,779{| 18,149 630
630{ 1,032 125,327 21,718 4,995{ 29,793 818 887 339; 435 964{18,804|1 18,123 681
. 745 677 1125,028] 21,719} 4,997| 29,716 826| 1,000 338| 490 964|18,408|} 17,918 490
Apr. 6....{23,643{|123,604 39 613 656 71124,918| 21,719| 4,997] 29,831 821 559 344 492 976{18,611}1 18,055 556
Apr. 13....{23,682{{23,604 78 662 801} 14{[25,159| 21,669| 4,996] 29,940 812 325 349| 553 970118,868H 18,214 654
Apr, 20, ...]23,604] 521} 1,031) 19125,175| 21,670|. 4,997| 29,793 820 483 419} 454 978|18,895!1 18,253 642
Apr. 27....|23,604 544 8617 211{25,031| 21,671 4,998} 29,686 813 541 367 438 978{18,877|| 18,260 617
May 4....{23,666 544 743 17}24,971] 21,671] 4,999| 29,767 813 675 360] 443 923118,659{| 18,201 458
May 11....|23,839 374 696 15(124,924| 21,671 4,999 29,859 811 280 363 442 920(18,9204 18,176 744
May 18....123,687 317 8881 15|{24,908 21,672| 4,999} 29,877 821 310 417 377 624(18,853]] 18,207 646
May 25....|23,513 427 880 14()24,834] 21,673 4,999 29,826 818 437 3941 421 937{18,673|| 18,192 481
June 1....{23,603 612| 7720 14{[25,001] 21,674 5,001] 29,961] 823] 582| 400] 478 936|18,496|| 18,063 433
June 8....{23,683 533 812| 171125,044| 21,675{ 5,002] 30,059 835 440! 387f 416 935]18,648|| 18,036 612
June 15.,..]23,588 558 7931 17/24,956| 21,676] 5,001{ 30,058 832 304 434} 387 940(18,678{| 18,099 579
June 22....123,554 348 1,137] 16{|25,055| 21,676] 5,001} 30,035 818 213 408! 278 981(18,998{| 18,301 697
June 29....123,554 456 789| 16}{{24,815! 21,677} 5,001} 30,021 814 323 425 275 981118,653|| 18,164 489
July 6....[23,703 688 858| 16|125,265 21,678 5,003 30,209 814] 420 367] 468| 970/18,609|| 18,085] 524
July 13....]23,957 685 913f 164125,571| 21,679} 5,003| 30,416 803 440 425( 419 971(18,779} 18,047 732
July 20....{23,943 357} 1,118] 14/|25,432| 21,680 5,003 30,287 793| 416] 460] 415| 070|18.774| 18.200] 565
July 27....124,140 439 915} 12[{25,506] 21,681| 5,002| 30,157 798 480 439 403 967(18,945| 18,386 559
Aug. 3....124,044{123,982 62 781 802} 11[25,638] 21,682y 5,003] 30,237 803 638 422 412 900!18,9104 18,320 590
Aug. 10....{24,055/123,983 72 888 627| 14}125,584] 21,6821 5,003| 30,285 800 646 434 396 885118,824] 18,163 661
Aug. 17....]23,891(i23,891}...... 796 794| 15][25,495] 21,682] 5,003 30,330 797 507 4741 400 910(18,757]| 18,155 602
Aug. 24....123,796/i23,796]...... 724 8911 15l[125,425) 21,682 5,005{ 30,288 803 594 413 393 946118,673|| 18,100 573
Aug. 31....|23,761);23,761}...... 770 671} 15}i25,217] 21,682 5,005] 30,268 803 479 399 394 946{18,614|| 18,130 484
Sept. 7 .123,826|123, 761 65 865 687 24}|25,401| 21,682] 5,005] 30,436 806 447 379] 393 043|18,685) 18,111 574
Sept. 14 23,813123,744] 69 918 826| 211{25,577} 21,682} 5,006} 30,520 803 431 4191 400 942118,750| 18,142 608
Sept. 21 . 23,564[i23,564]...... 768 1,263| 18425,613| 21,683} 5,006 30,401 794 579 3771 394 990]18,767|| 18,191 576
Sept. 28. ...123,598{|23,587 11 901 960| 19{|125,478| 21,683} 5,006{ 30,323 787 693 370] 326 990118,618]| 18,134 484
Oct. 5....]23,844}123,727 117 843 816 21{[25,525] 21,684 5,007} 30,428 791 525 381 390 999118,700} 18,189 511
Oct. 12....423,911|23,792 119 9209 874} 20({25,714| 21,684 5,007; 30,552 788 514 3831 429 1,011118,728} 18,175 553
Oct. 19....124,021}|23,916 105} 1,041 1,088] 19({26,169| 21,685| 5,007] 30,621 777 534 391] 409 1,010]19,119{;218,486| »633
Oct. 26....{23,973{]23.973]...... 771 985| 19|(25,747{ 21,685} 5,009 30,498 778 496 381| 387 1,010)18,891|i18,419] 2472
Monthly:
1954-Oct . . .|{24,485|(24,472 13 254 720 1}{25,459| 21,787 4,973} 30,078 797 610 455) 444 94418,893}} 18,173 720
No 24,661{{24,654 7 345 769 125,776 21,724| 4,979( 30,287 800 492 416f 393 883(19,207{ 18,393 814
Dec 24,9171|24,888 29 407 992 1)126,317{ 21,711} 4,982} 30,749 805 443 4391 365 929{19,279|| 18,576 703
1955-Jan. . .|24,200{24,182 18 444 805 14125,449| 21,714} 4,985} 30,110 819 341 4771 383 903119,114{} 18,432 682
Feb...|23,838|[23,787 51 473 710 1j|25,021} 21,715} 4,990} 29,784 826 477 420] 473 927118,819|| 18,195 624
Mar, . .|23,619|[23,604 15 566 804 11[24,989| 21,718} 4,996| 29,790 823 690 363] 442 960118,635}| 18,050 585
Apr...{23,632([23,604 28 585 838{ 16{|25,070f 21,680( 4,997 29,807 816 501 370{ 481 973]18,800} 18,210 550
May..|23,666{/23,617 49 445 708 15{|24,924| 21,673 4,999} 29,861 818 421 389 432 928(18,746|| 18,166 580
June. . 23,598(123,596 2 465 878| 16}|24,958{ 21,676{ 5,001} 30,050 825 329 412{ 345 959118,715|1 18,146 569
July...{23,967||23,925 42 576 940] 144|25,497) 21,680( 5,003 30,284 801 461 423] 423 962i18,824]} 18,205 619
Aug.. .|23,886{]23,870 16 803 746] 14}|25,450] 21,682} 5,004} 30,289 801 569 431 398 918i18,728|| 18,152 576
Sept...[23,709{23,668 41 872 924 20j|25,525| 21,682| 5,006; 30,420 797 540 386 392 968(18,711j| 18,148 563
Oct. . .|23,951(123,881 70 895 926 194i25,792| 21,685| 5,008| 30,532 781 509 3907 403] 1,000(18,870.......]......
»Preliminary. For footnotes see following page.
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued

[In millions of dollars]

Reserve Bank credit outstanding Deposits, other
) than merg&er bank Memb%ra})ank
. Treas- reserve balances, { .. reserve balances
U. S. Govt. securities ury |Money| Treas- with F. R. Banks Te g{
Date Dis- Gold | cur- in ury er:
or rency | cir- | cash | Re-
period H%Idr cou’éts Float Atlkll Total stock | “oue- | cula- | hold- | Treas-| For- ng serve
Bought ‘;;" §r- aa!é_ oat § o ey o stand-| tion | ings | ury | eign | ;. { ac- Re- E:
Total || out- chgse vonees © ing de- | de- | 00 | counts| Total quired? cesxs-z
right agree- posits | posits | o
ment
Midyear or
year-end:
1929—June. 216 148 68| 1,037 52| 95| 1,400| 4,037} 2,019 4,459 204 36 6 21 374 2,356{ 2,333 23
1933—June.{ 1,998} 1,998|...... 164 4| 54]| 2,220| 4,031} 2,286 5,434 264 35 15} 151 346} 2,292)| 1,817 475
1939—Dec..| 2,484{} 2,484|...... 7 91| 11| 2,593|17,644} 2,963 7,598! 2,409 634 3971 256 251111,653|| 6,444| 5,209
1941—Dec,.| 2,254|| 2,254{...... 3 94i 10| 2,361422,737] 3,247{11,160} 2,215 867 774| 586 291[12,450}f 9,365 3,085
1945—Dec,. |24,262(24,262{. ..... 249 578 21{25,091120,065| 4,339(28,515] 2,287 977 862| 446 495{15,915!1 14,457 1,458
1947—Dec.,.|22,559{|22,559. ..... 85 535 1123, 181422, 754| 4,562(28,863} 1,336 870 392| 569 56317,89911 16,400] 1,499
1950—Dec.. |20, 77820, 725 53 67| 1,368 3|22, 216(22,706| 4,636]27,741} 1,293 668 895! 565 714{17,681} 16,509| 1,172
1951—Dec.. {23, 80123, 605 196 19| 1,184 5{|25,009(22,695| 4,709|29,206; 1,270 247 5261 363 746{20,056li 19,667 389
1952—Dec.. |24, 697]{24,034 663 156 967 4i|25,825(23,187| 4,812|30,433} 1,270 389 5501 455 777119,9504 20,520 ~570
1953—June. |24, 7461124, 718 28 64 601 3(|25,414|22,463| 4,854/30,125] 1,259 132 527} 176 951{19,561|t 19,459 102
Dec..[25,916}{25,318 598 28 935 2{126,880(22, 030} 4,804130,781 761 346 423} 493 839120, 160} 19,397 763
1954—June.[25,037}]25,037|...... 37 567 1]125,642|21,927{ 4,959(29,922 811 875 545{ 377 988119,011}| 18,412 599
End of
month:
24,381|124,381]...... 297 721 1{{25,401{21, 759| 4,977}30,074 806 729 426] 496 884118,7221| 18,251 471
24,888]124,888|...... 398 657 11{25,944121, 710{ 4,982{30,500 800 694 397{ 381 880(18,985!| 18,467 518
24,932)124, 888 44 143 808 1[{25,885(21,713| 4,985/|30,509 796 563 490] 441 907{18,876}| 18,618 258
23,8851123, 882 3 475 600 11{24,960{21, 714} 4,98929,789 837 360 4411 419 899{18,918] 18,337 581
.123,605({23,605]...... 485 678 1{|24,769(21, 716} 4,996{29,817 828 564 320 433 957(18,562( 18,09t 471
23,612{123, 604/ 8 391 659 4{124,667(21, 719{ 4,99829,800 819 724 351 448 959(18,283[| 17,871 412
23,612([23, 604 8| 560{ 799| 18|[24,088|21,671] 4,999{20,769| 809 812| 360{ 490| ©23[18,495| 18,161| 334
23,662{123,662...... 460, 643| 15}|24,780{21,674{ 5,002{30,009 828 649 4027 413 936{18,221(} 18,029 192
.123,607({23,554 53 128 850| 16l|24,601[21,678} 5,002{30,229 812 380 374| 448 972{18,066j 18,139 —73
24,090i{23,982 108 754 864 11}{25,719{21,682{ 5,003{30,244 798 623 4101 419 910{18,999|| 18,311 688
...|23,761123,761}...... 470 665| 15}|24,911{21,682{ 5,005{30,317 804 393 387| 383 945118,368|| 18,151 217
.(23,8341{23,729 108 603 792 22|[25,256{21,684| 5,006|30,422 787 554 385| 379 990118 ,423}| 18,212 211
24,0241124,024|...... 706 683} 17||25,430{»21,685{75,009;230,558] 2778 484 402] 396 941{18,565/|»18,379} 7186
Wednesday
1955
Aug. 3....{23,083[j23,9831...... 947 703] 12|[25,64521,682] 5,003|30,238 805 684 4291 400 886(18,888|; 18,279 609
Aug. 10, ...123,9834{23,083}...... 565 575{ 13[125,135{21,683| 5,003|30,289 803 499 459{ 390 884(18,496( 18,133 363
Aug. 17....]23,855(/23,855]...... 632 883] 18[125,387|21,682{ 5,003|30,310 806 542 458] 396 947118,614} 18,134 480
Aug. 24....]123,796{123,796]...... 433 643} 15(|24,887{21,682| 5,005|30,232 809 585 410} 377 946|18,2151 18,080 135
Aug. 31....[23,761]123,761]...... 470 665] 15/|24,911{21,682{ 5,00530,317 804 393 387} 383 945(18,368{| 18,151 217
Sept. 7....{23,7611123,761]...... 598 6591 171125,034{21,682{ 5,005/30,536 810 475 3771 374 942118,207|1 18,088 119
Sept. 14....{23,673][23,673]...... 536 956] 18{25,182|21,682 5,005{30,452 805 427 410} 382 941118 ,452!| 18,181 271
Sept. 21....[23,563]23,563|...... 872 1,064] 18(125,518{21,683{ 5,006(30,332 793 717 403| 383 99018,589} 18,180 409
Sept. 28....(23,702}23,680 22 662 788] 20{|25,172{21,683] 5,007|30,338 791 512 383| 372 989(18,475{ 18,178 297
Qct. 5....123,832(i23,729 103 650 8171 211|25,32021,684| 5,006}30,437 798 481 388} 388} 1,010{18,507|{ 18,213 294
Oct. 12....123,993[{23,873 120 882} 1,020] 19i/25,914|21,685] 5,007{30,623 776 502 385) 662] 1,011{18,646{| 18,412 234
Oct. 19....123,973(123,973}...... 8031 1,144{ 19{25,939]21,685] 5,008(30,542 783 575 379) 380] 1,009]18,903||718,492| »471
Oct. 26....{23,973|[23,973]...... 1,026] 731 18/[25,748(21,685] 5,009{30,441 777} 494] 407] 379 1,009|18,935|ir18,417| 2518

#Preliminary.

1Includes industrial loans and acceptances, which are shown separately in subsequent tables.

2These figures are estimated.
8Less than $500,000.

Back figures~—See Banking and Monetary Statistics, Tables 101-103, pp. 369-394; for description, see pp. 360-366 in the same publication.

MAXIMUM RATES ON TIME DEPOSITS
{Per cent per annum}

MARGIN REQUIREMENTS 1
[Per cent of market value]

Nov. 1, 1933-{ Feb. 1, 1935- | Effective
Jan. 31, 1935|Dec. 31; 1935(Jan. 1, 1936
Savings deposits............ 3 234 234
Postal Savings deposits...... 3 2}2 234
Other deposits payable:
In 6 months or more...... 3 214 214
In 90 days to 6 months. ... 3 214 2
In less than 90 days...... 3 214 1

Note.—Maximum rates that may be paid by member banks as
established by the Board of Governors under provisions of Regula-
tion Q. Under this Regulation the rate payable by a member bank
may not in any event exceed the maximum rate payable by State
banks or trust companies on like deposits under the laws of the State
in which the member bank is located. Maximum rates that may be
paid by insured nonmember banks as established by the F.D.I.C.,
effective Feb. 1, 1936, are the same as those in effect for member banks.
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Feb. 20, | Jan. 4, | Effec.
Prescribed in accordance with 1953- 1955~ tive
Securities Exchange Act of 1934 Jan. 4, { Apr. 22, | Apr. 23,
1955 1955 1955
Regulation T:
For extensions of credit by brokers
and dealers on listed securities..... 50 60 70
For short sales..................... 50 60 70
Regulation U:
For loans by banks on stocks........ 50 60 70

!Regulations T and U limit the amount of credit that may be ex-
tended on a security by prescribing a maximum loan value, which is a
specified percentage of its market value at the time of extension; the
“margin requirements” shown in this table are the difference between
the market value (100%) and the maximum loan value. Changes on
Feb, 20, 1953, and Jan. 4, 1955, were effective after the close of business
on those dates.

Back figures.—See Banking and Monetary Statistics, Table 145, p. 504,
and Annual Report for 1948, p. 77, and 1953, p. 76.
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FEDERAL RESERVE BANK DISCOUNT RATES
[Per cent per annum}

Discounts fpr andr advances to member banks Advances to individuals,
Qartners}fxips,hor corpoll;zea-
Advances secured by Government tions other than member
obligations and discounts of and Other secured advances b%‘l‘iks ts.ecure}i :’g’ %regt
Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] o (lga ons OS e 3
(Secs. 13 and 132)! ast par. Sec. 13)
Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous
Oct. 31 beginning— rate Oct. 31 beginning— rate Oct. 31 beginning— rate
Boston.................... 24 Sept. 13, 1955 2 23 Sept. 13, 1955 234 3 Sept. 13, 1955
New York,................ 24 Sept. 9, 1955 2 234 Sept. 9, 1955 214 3y Sept. 9, 1955 3
Philadelphia............... 2y Sept. 2, 1955 2 234 Sept. 2, 1955 214 3 Apr. 22, 1955 34
Cleveland. . ............... 2y Aug. 4, 1955 134 2% Aug. 4, 19558 2y 3 Aug. 17, 1953 2%
Richmond................. 2y Sept. 9, 1955 2 284 Sept. 9, 1955 215 3 Jan. 23,1953 215
Atlanta. . ................. 2y Aug. 26, 1955 2 234 Aug. 26, 1955 215 3y Feb. 9, 1954 34
Chicago................... 2Y Sept. 9, 1955 2 234 Sept. 9, 1955 23 3 Apr. 22, 1955 2%
St.Louis............. .. ... 2}2 Aug. 30, 1955 2 234 Aug. 30, 1955 214 3 May 18, 1953 214
Minneapolis . 2Y Sept. 12, 1955 2 234 Sept. 12, 1955 23 33 Sept. 12, 1955 3
Kansas City 2y Sept. 9, 1955 2 2% Sept. 9, 1955 214 313 Sept. 9, 1955 3y
Dallas........ 2y Sept. 9, 1955 2 234 Sept. 9, 1955 214 314 Ang. 5, 1955 314
San Francisco 2 Sept. 9, 1955 2 234 Sept. 9, 1955 2%4 34 Sept. 9, 1955 3

1Rates shown also apply to advances secured by obligations of Federal intermediate credit banks maturing within 6 months.

Nore.~—Maximum maturities.

Discounts for and advances to member banks: 90 days for discounts and advances under Sections 13 and 13a

of the Federal Reserve Act except that discounts of certain bankers’ acceptances and of agricultural paper may have maturities not exceeding
6 months and 9 months, respectivély, and advances secured by obligations of Federal intermediate credit banks maturing within 6 months are

limited to maximum maturities of 15 days; 4 months for advances under Section 10(b).

under the last paragraph of Section 13: 90 days.

FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS
AND COMMITMENT'S UNDER SECTION 13b
OF THE FEDERAL RESERVE ACT
Maturities not exceeding five years

[In effect October 31. Per cent per annum]

To industrial or
commercial To financing institutions
businesses
On discounts or
gggg‘?é purchases
Bank On On
1 On | commit- | Portion commit-
oans ments | for which Re- ments
institu- | maining
tion is portion
obligated
Boston......... 3-534 15-114 (6] ) 15-134
New York...... 334-5141 12-1%¢ 0} () Yo-134
Philadelphia....| 214-5 15134 Q] ) Y124
Cleveland . 214-5 1a-114 ® ® 1o-114
Richmond 215-5 3-134 () () 5—1 A
Atlanta. 234-5 41y [©) 3 83411
Chicago. .| 2385 Y1 | 215 2355 -1
St. Louis. ...... 3-5 15-134 | 18423 (O] %—IQ
Minneapolis. ...| 3-514 12184 [€) (2) 51 5
Kansas City....| 23%-5 114 (%) ® o134
Dallas......... 3-514 1o-134 (O] (3 615-13¢
San Francisco...| 3-5%% 1%-134 ©] ® 815134

1Including loans made in paticipation with financing institutions.
2Rate charged borrower less commitment rate.
8Rate charged borrower.
4Rate charged borrower but not to exceed 1 per cent above the dis-
count rate,
f’;Charge of 14 per cent per annum is made on undisbursed portion
of loan. -
. :Charge of }4{ per cent per annum is made on undisbursed portion
of loan.

Back figures~—See Banking and Monetary Statistics, Table 118, pp.
446-447.

Novemser 1955

Advances to individuals, partnerships, or corporations

Back figures.—See Banking and Monetary Statistics, Tables 115-116, pp. 439-443,

MEMBER BANK RESERVE REQUIREMENTS
[Per cent of deposits]
Net demand deposits?
Time
Effective date deposits
Central {all
of change feserve Reésii;ve ¢ g"mﬁr v | member
city anks banks)
banks banks
1917—June 13 10 7
1936—Aug. 194 15 1014
1937—Mar. 2255 : 1
May 26
1938—Apr.
1941 —Nov.
1942—Aug.
Sept.
Oct.
1948—Feb.
June
Sept.
Sept.
1949—May
May
June
July
Aug.
Aug.
Aug.
Aug.
Aug.
Sept.
1951—Jan.
Jan.,
Jan.
Feb.
1953—July
July
1954—June 16. ... ..ovvfeeneinn]ien et 25
June 24.......... 2 S P 35
July 29.......... 20 18 ... e
Aug, 1..... 0 i vveeiinieei 12 ...
Ineffect Nov. 1, 19554, . 20 18 12 5
iDemand deposits subject to reserve requirements, which beginning
Aug. 23, 1935, have been total demand deposits minus cash items
in process of collection and demand balances due from domestic banks
(also minus war loan and series E bond accounts during the period
Apr. 13, 1943-June 30, 1947).
2Requirement became effective at country banks.
3Requirement became effective at central reserve and reserve city
banks.
4Present legal minimum and maximum requirements on net demand
deposits—central reserve cities, 13 and 26 per cent; reserve cities,
10 and 20 per cent; country, 7 and 14 per cent, respectively; on time
deposits at all member banks, 3 and 6 per cent, respectively.

1229



MEMBER BANK RESERVES AND BORROWINGS
[Averages of daily figures. In millions of dollars]

Central reserve Central reserve
All city banks Re- Alt city banks Re-

Month, or mem- serve | Coun- Month, or merm- serve | Coun-

week ending Wednesday ber city try week ending Wednesday ber city try
banks New Chi- | banks | banks banks New Chi- | banks | banks

A York | cago York | cago
Total reserves held: Excess reserves:1!
1954—July. ... 19,164 || 4,508 | 1,198 | 7,780 | 5,678 1954—July.... 836 40 11 166 619
August..... .1 18,478 ¥ 4,311 | t,171 | 7,502 | 5,493 August. ... . 839 —9 (..., 112 736
September 18,403 || 4,288 | 1,154 | 7,506 { 5,455 September. ..... 775 21 4 105 645
1955—TJuly............ 18,825 || 4,371 | 1,148 | 7,759 | 5,546 1955 —July........... 619 9 8 87 516
Auvgust.......... 18,728 || 4,286 | 1,140 | 7,737 { 5,565 August......... 577 10 —1 54 514
September....... 18,711 | 4,262 | 1,129 | 7,738 | 5,583 September. ..... 564 14 {....... 63 487
Sept.2......... 18,767 | 4,262 | 1,126 | 7,732 5,648 Sept.21........ 577 -2 8 40 531
Sept.28......... 18,618 || 4,250 | 1,122 | 7,723 | 5,523 Sept.28........ 483 17 2 51 413
Oct. 5......... 18,700 [ 4,290 | 1,121 | 7,739 | 5,550 ct. S........ 511 6 -5 65 445
Qct, 12......... 18,728 |1 4,227 | 1,120 | 7,783 | 5,598 Oct. 12........ 554 —14 1 87 480
Oct, 19......... 19,119 { 4,388 | 1,135 | 7,904 | 5,692 Oct, 19........ 2632 38 6 54 »534
Oct. 26......... 18,891 { 4,336 | 1,13t | 7,837 | 5,587 Oct, 26........ 7473 -17 2 49 7439
Borrowings at Federal
Required reserves:! 2 Reserve Banks:
1954—July............ 18,329 || 4,468 | 1,187 | 7,614 | 5,058 1954—July........... 64 1....... 1 24 39
ugust. ....o... 17,638 || 4,320 { 1,172 | 7,390 | 4,757 August......... 115 30 11 37 37
September. ..1 17,628 4 4,266 | 1,151 | 7,401 | 4,810 September. .. 67 2 9 28 28
1955—July....... 18,205 || 4,362 { 1,140 | 7,673 | 5,030 1955—July.... 527 78 33 306 110
August. .. .1 18,152 | 4,277 | 1,141 | 7,682 | 5,052 ugust. . 765 149 60 395 161
September....... 18,148 || 4,248 | 1,128 | 7,675 | 5,096 September...... 849 141 114 472 122
Sept.21......... 18,191 § 4,264 |{ 1,118 | 7,692 | 5,117 Sept.21.... 741 51 153 434 103
Sept.28......... 18,134 )1 4,233 | 1,119 | 7,672 | 5,110 Sept. 28. .. 888 126 124 513 125
Oc L N 18,189 | 4,284 | 1,126 | 7,674 | 5,105 Oct. 5........ 829 157 130 454 88
Oct. 12......... 18,175 || 4,241 | 1,119 | 7,697 | 5,118 Oct. 12........ 893 164 181 436 112
Oct. 19......... 218,486 | 4,349 | 1,129 | 7,850 |»5,158 Oct, 19........ 1,028 302 172 454 100
Ot 26......... »18,419 || 4,354 | 1,129 | 7,788 |»5,148 Oct. 26........ 761 47 110 484 120
?Preliminary.

1Weekly figures of required and excess reserves of all member banks and of country banks are estimates.
2See table on preceding page for changes in reserve requirements.

Back figures—See Banking and Monetary Statistics, pp. 396-399,and BULLETIN for February 1955, pp. 210-211,

DEPOSITS, RESERVES, AND BORROWINGS OF MEMBER BANKS
[Averages of daily figures.! In millions of dollars]

Central reserve Central reserve
All city banks Re- All city banks Re-
mem- serve Coun- | mem- N serve Coun-
Item ber city try ber city try
banks New Chi- banks | banks | banks New Chi- banks | banks
York cago York cago
September 1955 September 1954

................................ 113,528 | 22,838 6,002 | 44,630 | 40,057 1109,517 {| 22,567 6,049 | 42,712 |} 38,189

Interbank.........oooviviienain.. 12,737 3,937 1,221 6,327 1,252 1 13,276 4,011 1,303 6,665 1,296
Other.. ... .oriiiniiineineannnns 100,791 18,901 4,782 | 38,303 | 38,805 | 96,241 18,556 4,745 | 36,047 | 36,893
Net demand deposits?. .........ccveeuuenn. 98,223 | 20,404 5,317 | 38,120 | 34,382 { 94,970 || 20,416 5,436 | 36,843 | 32,276
Time deposits...o.coviiiiinerieiinnnenenns 40,325 3,352 1,300 | 16,260 | 19,412 | 39,058 3,659 1,275 | 15,393 | 18,731
Demand balances due from domestic banks...| 6,384 63 105 1,937 4,279 6,894 42 114 2,052 4,687

Reserves with Federal Reserve Banks:
Total . . 4,262 1,129 7,738 | 5,583 [ 18,403 4,288 1,154 7,506 5,455
4,248 1,128 7,675 5,096 § 17,628 4,266 1,151 7,401 4,810
4., 63 487 775 21 4 105 645

Borrowings at Federal Reserve Banks........ 849 141 114 472 122 67 2 9 28 28

1Averages of daily closing figures for reserves and borrowings and of daily opening figures for other items, inasmuch as reserves required are
based on deposits at opening of business.

3Demand deposits subject to reserve requirements, i. e,, gross demand deposits minus cash items reported as in process of collection and
demand balances due from domestic banks.
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS

{In thousands of dollars}

Wednesday figures

End of month

Item 1955 1954
Oct. 26 Oct. 19 Oct. 5 Sept. 28 Oct. Sept. Oct.
; Assets

Gold certificates. . ....... L 20,173,353.20,163,350 20,153,352{20,153,351120,173,353.20,153,353 20,235,103

Redemption fund for F. R, notes.............. 833,340 836,802 0,550 40,654] 833 ,339’ 840,652/ 843,938

Total gold certificate reserves............. 21,006 ,693’21 ,000,152 20,993,902{20,994,005{21,006,692 ;20 ,994 ,005 21,079,041

F. R. notes of other Banks..............v00. 277,842 248,309 239,053} 268,780 239,667] 257,594 147,649

Other CASH. ot ve vt verrrennnreneneaanenss 352,461 344,274 352,919} 363,933 358,602 370,533] 335,656

Discounts and advances:

For member banks. .... . 1,026,400, 789,914 636,776 648,752 705,631 589,193 112,360
For nonmember banks, et .......... 13,333 13,333 13,333).......... 13,333 185,000

Industrial loans. .. c..ooviiiiiiiiioaarinnnnns 661 615 699 719 693 700 800

Acceptances:

Bought outright. . ................. e 17,157 18,031 17,808 17,228 16,219 17,216}, .........

eld under repurchase agreement...........feveveeenecfoiiiiiii, 2,080 234 ... 4,156{..........

U. 8. Government securities:

Bought outright:

Bills 1,251,746| 1,251,746 1,007,146 958,146} 1,302,546 1,007,146 1,660,000
'2,520,076| 2,520,076 '2,520,076| 2,520,076| 2,520,076| 2,520,076| 6,599,791
17,399,536(17,399,536 17,399,536(17,399,536{17,399,536{17,399,536{13,029,021

2,801,750| 2,801,750 ’2,801,750 2,801,750| 2,801,750] 2,801,750{ 3,092,550

Total bought outright. ................ 23,973,10823,973,108 23,728,508123,679,50824,023,90823,728,508/24,381,362
Held under repurchase agreement. ......... . J.ooooveeoi oo, 103,900 22,5000, ......... 105,200, .........
Total U. S. Government securities. ..... 23,973,108]23,973,108 23,832,408)23,702,008|24,023,90823,833,708]24,381,362
Total loans and securities. ............. 25,017,326/24,795,001 24,503,104|24,384,274|24,746,451|24,458,306{24,679,522

Due from foreign banks............ [P 22 22 22 22 22 22

Uncollected cash items. . 4,273,585| 5,185,299 4,184,091 4,300,431] 3,646,664| 3,953,199] 3,567,683

Bank premises . 59,618 , ,132 ,15 ,591 59,097 4,157

Other 2ssetd. . oo veririisetrinneesrens 158,078 150,541 135,116 149,220, 163,313 150,593 170,797

Totalassets......ooovvviiinanns v.....151,145,625[51,783,268 50,467,339/50,519,821{50,221,002|50,243,349/50,034,527

Liabilities
Federal Reserve notes. ...covvvvivrnnasnersnss 26,161,180(26,225,447 26,131,140)26,066,334]26,246,368]26,141,757{25,705,621
Deposits:
Member bank—reserve accounts. ... ........ 18,934,952|18,963,345 18,507,214/18,475,383]|18,565,337(18,423,112{18,722,082
U. 8. Treasurer—general account. .......... 493,696 575,218 0,848 511,862 484,412 553,587 728,963
Foreign............ N i 407,051 378,664 388,407 383,130 402,222 385,321 426,227
Other................ e 378,783 380,247 388,211 372,466 395,843 378,805 496,128

Total deposits. ..o PN 20,214 ,482{20,297,474 19,764,680{19,742,84119,847,814/19,740,825|20,373,400

Deferred avaitability cash items............... 3,543,070{ 4,040,942 3,366,819} 3,512,912| 2,963,187 3,161,280] 2,846,363

Other liabilities and accrued dividends. ... . ... 20,239 ,269 17,982 17,252 417 s 441

Total liabilities. .......... i 49,938,971}50,583,132 49,280,621149,339,339{49,076,786|49,061,111{48,943,825

Capital Accounts

Capital paidin............... .. PPN 298,960 298,622 297,785 297,671 299,252 297,682 281,900

Surplus (Section 7). . 660,901 660,901 660,901 660,901 660,901 660,901 625,013

Surplus (Section 13b) 27,543 27,543 27,543 27,543 27,543 27,543 27,543

Other capital aCCOunts 219,250 213,070 200,489 194,367 156,520 196,112 156,246

‘Total liabilities and capital accounts. ..... 51,145,625{51,783,268 50,467,339{50,519,821{50,221,002|50,243,349{50,034,527

Ratio of gold certificate reserves to deposit and

. R, note liabilities combined (per cent).. ... 45.3 45.1 45.7 45.8 45.6 45.8 45.7

Contingent liability on acceptances purchased
for foreign correspondents.....covueuvion .. 27,935 28,110 27,166 27,149 26,128 27,126 14,118

Industrial loan commitments. ...,..... PN 2,818 2,869 2,786 2,787 2,751 2,795 1,895

Maturity Distribution of Loans and U. S. Government Securities!

Discounts and advances—total. ......... veenn| 1,026,400 803,247 650,109 662,085 705,631 602,526 297,360
Within 15 days............. ceeren 1,018,656 798,146 632,362 642,469 697,535 578,068 131,667
16 daysto 90 days............ 7,739 5,095 17,745 19,609 8,091 24,454 45,649
91 daysto l year..... N 5 6 2 7 5 4 120,044

Industrial loans—total..........oonvivnnnn .. 661 615 699 719, 693 700 800
Within 15days. .....oiviiiini i 12 84 13 102 13 15 3
16 daysto90 days............ e 34 34 107 4 33 80 165
91 days to § year..... 510 392 473 497 542 4908 600
Over 1 year to 5 years. 105 105 106 116 105 107 32z

Acceptances—total...... 17,157 18,031 19,888 19,462 16,219 21,372) . ...
Within 15days. ..ocvivieiiiiiiiiennnnnan. 6,021 5,597 6,879 6,202 5,691 270 o
16daysto 90 days..covvvieniiiiinenanennn 11,136 12,434 13,009 13,260 10,528 13,645]..........
R B o B = Y N O S e D P N P T DI

U. S. Government securities—total............ 23,973,108{23,973,108 23,832,408.23,702,008/24,023,90823,833,708 24,381,362
Within 15 days........... 278,646 351,846 344,950 440,350 142,600 277,850 146,700
16 days to 90 day: .. 6,726,799 6,653,599 6,519,795 6,293,995 6,913,645| 6,588,195 8,795,850
91 daysto I year..... .{12,952,065/12,952,065 12,952,065{12,452,065{12,952,065{12,452,065; 6,689,591
Over 1 year to 5 years .. .. | 1,587,127 1,587,127 1,587,127 2,087,127| 1,587,127 2,087,127} 6,320,750
QOver Syearstol0years. ...covvviiunnn. 1,013,614] 1,013,614 1,013,614 1,013,614{ 1,013,614 1,013,614| 1,013,614-
Overi0yvears.............. et aa e 1,414,857| 1,414,857 1,414,857| 1,414,857} 1,414,857 1,414,857 1,414,857

1Acceptances and securities held under repurchase agreement are classified as maturing within 15 davs in accordance with maximum maturity

of the agreements,

Novemser 1955
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON OCTOBER 31, 1955

{In thousands of dollars)

. : . San
New Phila- | Cleve- Rich- s St. Minne- | Kansas
Item Total Boston YVork delphia land mond | Atlanta | Chicago | y oo apolis City Dallas liir:cx;-
Assets
Gold certificates. [20,173,353{]11,025,647} 5,418,946(1,153,389(1,753,133|1,284,419] 873,004{3,543,262] 852,129] 357,099] 769,579 718,789/2,423,957
Redemption fund
for F?R. notes. 833,339] 50,566 174,545 57,557 74,664] 67,465} 49,528] 146,615] 44,938] 23,872 40,076] 27,229 76,284
Total gold certifi- '
cate reserves .f. 21,006,692|[1,076,213] 5,593,491|1,210,946{1,827,797]1,351,884] 922,532|3,689,8771 897,067 380,971 809,655} 746,018(2,500,241
F. R. notes o
other Banks. .. 239,667 27,259 46,862 25,673 12,660 13,284 35,758 18,485 6,586 8,762 7,412 13,815 23,111
Other cash...... 358,602 29,058 76,240 19,373 36,857 19,875 28,577 50,833 17,014 8,664 12,333 12,896] 46,882
Discounts and
advances:
Secured by
U. S. Govt.
securities. . . 700,976 12,260 75,815 58,790 93,730] 43,100] 62,000 149,230 25,940] 45,250 62,811 35,650 36,400
.. 11| P SRR PV PSSV PURPIPI PRI PSS PO DY S L655). . ...
Industrial loans.. 69311 ... e ieienn [1%7 | AU PO O P D [0 (P F R I,
Acceptances:
Bought
outright. ... 16,219........ 16,2190 .. ... oo oo e
Held under
repurchase
agreement. .[.... ...l T e O ot T PO e Y Y Y P
U. S. Government
B sectﬁrities:
« Bought
ougtright. ...|24,023,908)i1,326,696] 6,105,556|1,462,143{2,064,687]1,415,345]1,240,06614,190,418] 996,944] 582,171}1,044,800] 963,311{2,631,771
Held under
repurchase
agreement. . b ... o floccoafeenen e e e e e e
Total loans and
securities. . ... 24,746,451]1,338,956] 6,197,590|1,521,564|2,158,417]1,458,445]1,302,066}4,339,648|1,022,884| 627,483|1,107,611|1,003,616|2,668,171
Due from foreign
anks........ 22 1 16 2 2 1 1 3 1 1 1 1 2
Uncollected cash
items......... 3,646,664|] 322,368] 653,286 244,437} 350,228] 257,773| 261,392] 605,934{ 152,515} 103,169 174,488 162,913! 358,161
Bank premises... 59,591 5,671 7,580 5,094 5,508 4,902 4,275 6,108 3,41 1,576 3,401 1,942 10,123
Other assets..... 163,313 8,877 40,218 9,697 13,960 9,619 8,945 29,693 6,520 3,877 6,846 7,757 17,304
Total assets. . ... 50,221,002 2,308,403 12.615,2"7‘3 3,036,78614,405,429{3,115,783 2,563,546|8,740,58112,105,998{1,134,503{2,121,7471,948,95815,623,995
Liabilities
F. R. notes. . . ..126,246,368|1,575,529| 5,907,218|1,778,588|2,424,737(1,989,784]1,353,416}5,078,760|1,210,199] 534,540|1,038,432 717,038|2,638,127
Deposits:
Member bk.—
reserve accts.}18,565,3371 790,885} 5,386,212} 868,363{1,430,941] 794,418 913,390]2,996,732] 671,089 445,341| 848,977/1,001,871(2,417,118
U. S. Treas.—
gen. acct.... 484,412 40,259 72,941 31,106 37,830F 31,446 43,585 57,1601 30,099 33,286 45,369 26,280 35,051
Foreign....... 402,222, 23,640 2123,245 28,762 35,854 19,700 16,942 55,160, 14,972 9,850 14,972 18,518; 40,607
Other........ 395,843 2,801 305,152 10,028 5,186 2,355 1,962 710 19,999 2,137 1,356 1,292 42,865
Total deposits. . .{19,847,814}| 857,585| 5,887,550] 938,259|1,509,811| 847,919} 975,87913,109,762] 736,159 490,614] 910,674{1,047,961}2,535,641
Deferred avail-
ability cash
items......... 2,963,187|] 305,094} 495,339} 236,077 365,246] 216,573} 180,872 387,950| 113,489 78,650| 126,539] 126,981] 330,377
Other liabilities
and accrued d
dividends. .. .. 19,417, 994 5,071 1,090 2,234 924 1,026 3,233 775 527 800 741 2,002
Total liabilities. . {49,076,786)12,739,202{12,295,178/2,954,014[4,302,0283,055,200/2,511,193(8,579,705{2,060,622(1,104,331{2,076,445}1,892,721{5,506,147
Capital
Accounts
Capital paid in. . 299,252 15,821 89,198 19,656 28,421 13,681 13,447 39,601 10,408 6,837 11,780 16,470 33,932
Surplus (Sec. 7)., 660,901 40,309 188,070 47,7731 60,222} 33,480| 29,480 96,566] 26,619 16,918] 24,755 29,985 66,724
Surplus (Sec. 13b) 27,543 3,011 7,319 4,489 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140
Other capital .
accounts...... 156,520 10,060 35,508 10,854 13,752 10,073 8,664 23,280, 7,828 5,344 7,630 8,475 15,052
Total labilities
and capital
accounts...... 50,221,002{{2,808,403{12,615,273|3,036,786|4,405,429{3,115,783]2,563,546(8,740,581]2,105,998}1,134,503(2,121,7471,948,958|5,623,995
Reserve ratio.... 45.6% 44.2%, 47.4% 44.6%, 46.5%| 47.6% 39.6% 45.1%, 46.1% 37.2%| 415% 42.3% 4839,
Contingent lia-
bility on ac-
ceptances pur-
chased for for-
eign corre-
spondents. .... 26,128 1,668 36,446 2,029 2,530 1,391 1,195 3,892 1,056 695 1,056 1,307 2,863
Industrial loan
........................ 2,237 e

commitments, . 2,751i ................. 98 324 11 81

tAfter deducting $16.000 participations of other Federal Reserve Banks.
2After deducting $278,952,000 participations of other Federal Reserve Banks.
8After deducting $19,682,000 participations of other Federal Reserve Banks.
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS' ACCOUNTS
FEDERAL RESERVE BANKS COMBINED
{In thousands of dollars]

Wednesday figures End of month

1tem 1955 1955 1954

Oct. 26 | Oct. 19 | Oct. 12 Oct. § Sept. 28 Oct. Sept. Oct.
F. R. notes outstanding (issued to Bank)...... 27,120,967{27,154,610;27,118,712|27,039,673|27,038,380427,139,852{27,051 ,952|26,597,961

Collateral held against notes outstanding: .

Gold certificates. . ..., 11,413,000(11,413,000{11,363,000]|11,363,000/11,363,000{11,413,000(11,363,000{11,093,000
Eligible paper. . ...co0oiiiiiiiiiiiiiinn 285,737 260,631 196,651 140,980 222,477 248,151 239,988 47,027
U, S. Government securities.............. 16,935,000{16,935,000{16,935,000}16,935,000|16,935,000)16,935,000{16,935,000(16,865 ,000
Total collateral. . .............u0s 28,633,737|28,608,631{28,494,65128,438,980|28,520,477{28,596,151|28,537,988/28,005,027

EACH FEDERAL RESERVE BANK ON OCTOBER 31, 1955
{In thousands of dollars]

Phila-
delphia

Cleve-
land

New

Total York

Item Boston

. San
Rich- : St. Minne-{ Kansas
mond | Atlanta | Chicago| pouie f5oolis | City | Dalles lgsca“‘;

F. R. notes out-
standing (issued
to Bank)

Collateral held:
Gold certificates|11,413,000)
Eligible paper. . 248,151
U. S. Govt, se-

640,000(2,670,000

725,00011,070,000
12,260 .

58,790

...... 27,139,852|11,637,374|6,084,492|1,840,854(2,532,47612,041,43711,412,525|5,157,116;1,268,742|578,120{1,067,275/755,62212,763,819

795,000
43,100

curities. . .... 16,935,000/(1,200,0600{3,600,000|1,200,000{1,500,000{1,300,000}1,000,000; 2,900,000

500,000(2,400,000

400,000{150,000
25,940 45,250

910,000{500,000

280,000(283,000{1,500,000
62,811 ... . it

800,000}525,000{1,500,000

Total collateral. . .|28,596,151((1,852,260(6,270,000(1,983,790(2,570,000i2,138,100]1,500,000]5,300,0001,335,940/695,250(1,142,811808,000{3,000,000

INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS
[Amounts in thousands of dollars]

s s Partici-
Applications A :

approved D~ Commit-| pations

End of to date 11)311;?;160(1 I:)oatns ments |%F ﬁqantc_-

year or ut- out- [|'DgInst-
‘month com- [standing? standing| tutions

pleted! [(amount) (am ount% out-

Num- Amount (amount) standing?

ber (amount)

1945, . ..., 3,511 | 544,961 320 1,995 1,644 1,086
1946, . .... 3,542 | 565,913 4,577 554 8,309 2,670
1947, ..... 3,574 | 586,726 945 1,387 7,434 | 4,869
1948...... 3,607 | 615,653 335 995 1,643 1,990
1949. .. ... 3,649 | 629,326 539 2,178 2,288 2,947
1950...... 3,698 | 651,389 4,819 2,632 3,754 3,745
1951. .. 3,736 | 710,931 3,513 4,687 6,036 | 11,985
1952, ..... 3,753 | 766,492 1,638 3,921 3,210 3,289
1953...... 3,765 | 803,429 1,951 1,900 3,569 3,469

1954
September.| 3,769 | 815,449 398 991 1,943 1,559
October....| 3,769 | 816,582 395 812 1,896 1,343
November.} 3,770 | 817,605 520 652 1,898 1,202
December..| 3,771 | 818,224 520 719 1,148 1,027
1955

January. ..} 3,772 | 821,407 170 629 3,152 1,504
February. .| 3,772 | 822,063 170 542 3,227 1,498
March..... 3,775 | 823,195 315 521 3,519 1,564
April.. 3,775 | 823,359 270 675 3,389 1,576
May. 3,775 | 823,754 170 707 3,410 1,586
June. . 3,775 | 824,441 170 460 | 3,571 1,577
July....... 3,775 | 824,847 170 489 3,265 1,305
August....| 3,777 | 825,161 45 586 3,416 1,302
September.}| 3,777 | 825,282 45 700 2,795 1,230

tIncludes applications approved conditionally by the Federal Re-
serve Banks and under consideration by applicant.

2Includes industrial loans past due 3 months or more, which are not
included in industrial loans outstanding in weekly statement of con-
dition of Federal Reserve Banks.

8Not covered by Federal Reserve Bank commitment to purchase or
discount.

Note.—The difference between amount of applications approved and
the sum of, the following four columns represents repayments of ad-
van.cesdi and applications for loans and commitments withdrawn or
expired.

Novemser 1955

LOANS GUARANTEED THROUGH FEDERAL RESERVE
BANKS UNDER REGULATION V, PURSUANT TO
DEFENSE PRODUCTION ACT OF 1950
fAmounts in thousands of dollars]

Guaranteed loans Guaranteed Additional
* authorized . loans amount

End of to date outstanding available to
ear or borrowers

5;“ onth under guar-

Num- Total Portion | antee agree-

ber Amount amount guaran- ments

teed outstanding
31,326 8.017 6,265 8,299
1,395,444] 675,459 546,597 472,827
2,124,123} 979,428 803,132 586,303
2,358,387] 804,686 | 666,205 363,667

1954
September.| 1,355 | 2,477,939 546,930 455,618 295,805
October...| 1,357 | 2,478,939| 527,074 416,713 283,510
November.| 1,361 | 2,481,669 504,708 395,388 266,798
December.{ 1,367 | 2,499,634] 471,947 367,694 272,903
1955

January...| 1,370 | 2,501,179] 454,209 347,008 264,549
February..| 1,375 | 2,504,169 437,185 333,717 263,248
March....| 1,380 | 2,511,829 442,268 333,269 254,840
April. . ... 1,384 | 2,522,864 425,394 320,557 255,248
May...... 1,388 | 2,530,259 398,867 208,354 272,484
June...... 1,390 | 2,542,819 394,343 293,507 234,634
July...... 1,392 | 2,544,344 295,711 224,659 211,296
August....| 1,396 | 2,552,549 291,416 | 221,444 207,196
September.| 1,400 | 2,557,069 280,550 217,419 204,416

NoTe.—The difference between guaranteed loans authorized and
sum of loans outstanding and additional amounts available to bor-
rowers under guarantee agreements outstanding represents amounts
repaid, guarantees authorized but not completed, and authorizations
expired or withdrawn.

1233



FEES AND RATES ESTABLISHED UNDER REGULATION V
ON LOANS GUARANTEED PURSUANT TO DEFENSE
PRODUCTION ACT QF 1950
[In effect October 31}

Fees Payable to Guaranteeing Agency by Financing Institution on
Guaranteed Portion of Loan

POSTAL SAVINGS SYSTEM
[In millions of dollars)

Guarantee fee Percentage of
Percentage of (percentage of | any commitment
loan guaranteed interest payable fee charged
by borrower) borrower
70o0rless......ooeviiivinnnn, 10 10
- 15 15
- 20 20
3 25 25
90, . ittt 30 30
05 i 35 35
Over 95 40-50 40-50

Maximum Rates Financing Institution May Charge Borrower
{Per cent per annum}

Assets
Depos-
End of month itors’ Cash U. 8. Cash
bal- in Govern- reserve
ancesl Total deposi- ment funds,
tory securi- etc.?
banks ties *
1945—December....| 2,933 3,022 6 2,837 179
1946—December....| 3,284 3,387 6 3,182 200
1947—December....| 3,417 3,525 6 3,308 212
1948—December....] 3,330 3,449 7 3,244 198
1949—December....{ 3,188 3,312 7 3,118 187
1950—December....| 2,924 3,045 11 2,868 166-
1951—December....| 2,705 2,835 28 2,644 162
1952—December....} 2,547 2,736 33 2,551 151
1953—December....{ 2,359 2,558 31 2,389 138
1954—]June. .. .. o.b 2,251 2,399 31 2,240 128
uly......... 2,230 2,379 31 2,220 129
August. ..... 2,208 2,360 3t 2,196 133
September...| 2,189 2,339 31 2,176 133
October...... 2,171 2,304 31 2,156 118
November....] 2,154 2,287 31 2,134 123
December....}] 2,136 2,292 31 2,134 127
1955—January...... 2,115 2,253 31 2,101 122
February....{ 2,095 2,231 31 2,074 127
March....... 2,074 2,237 31 2,074 132
April........ 2,051 2,186 31 2,044 111
May........ 2,029 2,163 31 2,019 113
June........ 2,007 | oonie e i i
July......... #1,983 [.... .. e e
August...... 21,960 | il
September...{ 21,942 |.... ... [ .. e
»Preliminary.

10utstanding principal, represented by certificates of deposit.

2Includes reserve and miscellaneous working funds with Treasurer
of United States, working cash with postmasters, accrued interest on
bond investments, and miscellaneous receivables. i

Back figures.—See Banking and Monetary Statistics, p. 519; for
description, see p. 508 in the same publication.

BANK DEBITS AND DEPOSIT TURNOVER
{Debits in millions of dollars]

. i Annual rate of turnover of demand deposits except
Debits to demand deposit accounts, interbank and U, S. Government deposits
except interbank and
U. S. Government accounts
Without seasonal adjustment Seasonally adjusted3
Year or month
Total, all New 6 337 other| New 6 337 other | New 6 337 other
reporting York other reporting | VYork other |reporting| York other |reporting
centers City centers! | centers? City |centers! | centers? City {centers!| centers?
848,561 || 327,490 | 194,751 | 326,320 22.3 18.3 14.6
924,464 || 382,760 | 200,202 { 341,502 24.1 17.5 13.5
1,017,084 || 406,790 | 218,477 | 391,817 25.1 18.3 14.1
1,103,720 || 398,464 | 246,739 | 458,517 23.8 19.7 15.5
1,227,476 || 443,216 | 270,912 { 513,348 26.9 21.6 16.6
1,206,293 || 446,224 | 260,897 | 499,172 27.9 20.9 15.9
1,380,112 || 509,340 | 298,564 | §72,208 31.1 22.6 17.2
1,542,554 | 544,367 { 336,885 | 661,302 31.9 24.0 18.4
1,642,853 || 597,815 | 349,904 | 695,133 34.4 24.1 18 .4
1,759,069 j| 632,801 | 385,831 | 740,436 36.7 25.6 18.9
1,887,366 }| 738,925 | 390,066 | 758,375 42.3 25.8 19.2
1954—August....oeeveverennanns. 151,504 58,316 31,526 61,662 40.0 24.8 18.5 46.2 27.1 19.7
September 149,898 56,744 30,922 62,232 40.4 25.3 19.4 39 .4 25.6 19.1
152,322 58,792 30,706 62,823 39.3 23.6 18.6 40.5 24.3 18.6
156,843 58,787 32,230 65,826 42.2 26.3 20.7 42.6 25.9 19.6
186,317 73,817 38,217 74,282 48 .1 28.1 21.0 42.6 26.9 19.9
163,393 62,642 33,531 67,220 42.0 25.4 19.6 41.8 25.9 19.4
149,744 57,091 31,595 61,058 41.9 26.4 19.6 43.0 27.1 19.7
178,924 67,242 39,908 71,774 41.7 30.2 20.0 40.7 27.6 20.1
158,296 57,634 34,494 66,168 37.3 27.1 19.2 37.9 26.3 19.8
167,714 62,211 36,570 68,933 42.7 28.4 20.6 43.8 28.8 21.0
177,917 67,634 37,569 72,714 4.7 28.3 20.8 41.4 27.7 20.8
161,748 58,904 34,123 68,721 40.7 26.6 20 .4 41.7 27.1 20.7
167,365 58,980 35,863 72,522 33.2 25.9 19.9 44 .2 28.3 21.2
169,001 62,530 35,126 71,324 43.5 27.4 21.1 42 .4 27.7 20.8
175,807 67,568 35,803 72,437 44.7 226.6 220.4 46.1 227 .4 220.4

sPreliminary.

1Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

2338 centers prior to April 1955,

3These data are compiled by the Federal Reserve Bank of New York.

Note.—For description of earlier series, see Banking and Monetary Statistics, pp. 230-233; for description of revision in 1942 see BULLETIN
for August 1943, p. 717; and for description of revisiopr in 1953 covering the period beginning 1943, see BULLETIN for April 1953, pp. 355~357.
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UNITED STATES MONEY IN CIRCULATION BY DENCOMINATIONS
[Outside Treasury and Federal Reserve Banks. In millions of dollars]

Total Coin and small denomination currency? Large denomination currency?
End of year or in cir- Unas-
month cula- sorted
tion! Total {| Coin | 281 $2 $5 $10 $20 | Total il $50 | $100 | $500 ($1,000($5,000/$10,000
1839........... ...} 7,598 1 5,553 590 559 36 (1,019 |1,772 [1,576 {2,048 460 919 191 425 20 32 2
1940....... eranas 8,732 || 6,247 648 610 39 1,129 12,021 ]1,800 j2,489 538 11,112 227 523 30 60 4
1941....... eeeea.j11,160 |1 8,120 751 695 44 {1,355 (2,731 |2,545 {3,044 724 11,433 261 556 24 46 4
1942....... vesess.|15,410 ({12,576 880 801 55 [1,693 14,051 {4,006 (3,837 {11,019 11,910 287 586 S 25 3
1943 . ..., 20,449 ({14,871 |{1,019 909 70 11,973 15,194 [5,705 (5,580 {j1,481 {2,912 407 749 9 22 2
1944.,....... vvee 125,307 117,580 [I1,156 987 81 (2,150 |5,983 7,224 (7,730 j|1,996 {4,153 555 990 10 24 3
1945., ..oiiinnns 28,515 (120,683 [11,274 |1,039 73 12,313 16,782 (9,201 |7,834 }|12,327 {4,220 454 801 7 24 2
1946, ..., 28,952 120,437 ({1,361 {1,029 67 12,173 16,497 19,310 (8,518 {|2,492 {4,771 438 783 8 26 3
1947...... Cereasen 28,868 120,020 [i1,404 |1,048 65 (2,110 (6,275 19,119 18,850 [|2,548 15,070 428 782 5 17 3
1948. ... ...l 28,224 119,529 il1,464 (1,049 64 12,047 16,060 (8,846 (8,698 }|2,494 15,074 400 707 5 17 3
1949, ... .0iiinntn 27,600 {119,025 {i1,484 [1,066 62 2,004 15,897 |8,512 {8,578 {|12,435 5,056 382 689 4 11 3
1950, .......... .. .127,741 119,305 j|l1,554 |1,113 64 12,049 15,998 18,529 |8,438 |I12,422 |5,043 368 588 4 12 2
1951..... eeene...129,206 120,530 Ji1,654 (1,182 67 (2,120 16,329 |9,177 18,678 ||2,544 |5,207 355 556 4 12 2
1952.......... ve..130,433 |[21,450 {11,750 11,228 71 2,143 16,561 (9,696 |8,985 ({2,669 5,447 343 512 4 10 2
1953, . 0ivivnnnnnnn 30,781 121,636 [|1,812 {1,249 72 2,119 6,565 9,819 [9,146 [12,732 5,581 333 486 4 11 2
1954—September...{29,985 {21,054 [|1,811 {1,200 76 |2,034 {6,378 |9,561 |8,932 |{2,648 |5,486 320 466 4 8 2
October. .... 30,074 121,118 ||1,819 {1,212 70 |2,049 16,400 19,568 |8,958 [{2,650 |5,514 318 464 3 8 2
November. . .{30,500 |I21,473 [11,836 {1,236 71 12,691 16,524 {9,716 |9,028 ||2,677 |5,555 320 465 3 8 2
December. . .{30,509 [|i21,374 {1,834 {1,256 71 2,098 [6,450 (9,665 (9,136 {2,720 |5,612 321 464 3 15 2
1955—January.....|29,789 120,777 ||1,808 1,191 71 |2,017 16,267 9,425 {9,014 |[2,673 {5,550 317 460 4 9 2
February....|29,817 {120,845 {]1,810 }1,190 71 |2,020 {6,316 |9,438 {8,974 [12,660 15,527 316 457 3 9 2
March. ..... 29,800 [j20,854 [i1,822 {1,196 70 |2,021 |6,324 |9,421 {8,946 |(2.647 5,512 317 457 4 9 1
April........|29,769 |j20,856 ||1,831 {1,202 71 (2,020 16,309 19,425 |8,914 {|2,641 5,492 314 454 4 9 1
May.. ...130,009 ({21,098 1}1,843 |1,219 71 12,051 16,394 [9,520 {8,912 |i2,647 |5,489 313 451 3 9 1
June. . ... ...}30,229 [|21,312 (1,858 11,226 72 12,061 |6,471 19,625 {8,917 ({2,658 |5,487 312 448 3 9 )
July........ 30,244 (|21,351 [|1,865 |1,228 72 12,052 16,466 |9,668 8,894 {2,652 {5,475 310 445 3 9 ®)
August...... 30,317 {|21,406 |j1,878 |1.234 72 |2,055 (6,476 {9.692 |8.911 [}12,657 |5,489 309 444 3 9 “)
September. . .[30,422 ({21,489 {1,887 11,252 72 12,072 16,495 (9,711 {8,933 [{2,653 |5,518 308 442 4 9 1
3

1Total of amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve Banks.
d ’Inclu%es unassorted currency held in Treasury and Federal Reserve Banks and currency of unknown denominations reported by the Treasury
as destroyed.
8Paper currency only; $1 silver coins reported under coin.
4Less than $500,000.
Back figures.—See Banking and Monetary Statistics, Table 112, pp. 415-416.

UNITED STATES MONEY, OUTSTANDING AND IN CIRCULATION, BY KINDS
[On basis of circulation statement of United States money. In millions of dollars)

Money held in the Treasury Money in circulation!
Money
Total out- held by.
sstandi:r;g, As security FI;or . 1I{e:deml
ept. 30, against edera eserve
1955 gold and Trg:ssﬁry Reserve | Banksand Selpgté 530' Ali%‘s g L Selp‘;‘sgo'
gilver Banksand| agents
certificates agents
Gold. oo e 21,684
Gold certificates. . .......ooiiii i 21,028
Federal Reserve notes. .. .ovvvievnniinvennnn. . 27,052
Treasury currency—total. .........coiinrnn... 5,006
Standard silver dollars. . ........o..vi L 489
Silverbullion. .......... ... v iy, 2,192
Silver certificates and Treasury notes of 1890..| 32,425
Subsidiary silver coin. . ...... ... ... ... 1,298
Minor COML o vt vinisie i reannenn 453

United States notes....... 347
Federal Reserve Bank notes 160
National bank notes..... e 67
Total—Sept. 30, 1955. . ... .. o il O] 23,453 787 18,178 4,354 30,422 ... iideeeinins
Aug. 31,1955, ... i O] 23,435 804 18,177 4,288 f......... 30,317 f.........
Sept. 30,1954, ... i ) 23,578 786 18,314 4,237 oooiiiiiifeiennnn 29,985

1Qutside Treasury and Federal Reserve Banks. Includes any paper currency held outside the continental limits of the United States. Totals
for other end-of-month dates are shown in table above; totals by weeks in table on p. 1227,

2Includes $156,039,431 held as reserve against United States notes and Treasury notes of 1890.

3To avoid duplication, amount of silver dollars and bullion held as security against silver certificates and Treasury notes of 1890 outstanding
is not included in total Treasury currency outstanding.

4Because some of the types of money shown are held as collateral or reserves against other types, a grand total of all types has no special
gignificance and is not shown. See note for explanation of these duplications. 8Less than $500,000.

Note.—There are maintained in the Treasury—-(i) as a reserve for United States notes and Treasury notes of 1890—$156,039,431 in gold
bullion; (ii) as security for Treasury notes of 1890—an equal dollar amount in standard silver dollars (these notes are being canceled and retired on
receipt); (iii) as security for outstanding silver certificates—silver in bullion and standard silver dollars of a monetary value equal to the face
amount of such silver certificates; and (iv) as security for gold certificates—gold bullion of a value at the legal standard equal to the face amount
of such gold certificates. Federal Reserve notes are obligations of the United States and a first lien on all the assets of the issuing Federal Reserve
Bank. Federal Reserve notes are secured by the deposit with Federal Reserve agents of a like amount of gold certificates or of gold certificates
and such discounted or purchased paper as is eligible under the terms of the Federal Reserve Act, or of direct obligations of the United States.
Each Federal Reserve Bank must maintain a reserve in gold certificates of at least 25 per cent against its Federal Reserve notes in actual circula-
tion. Gold certificates deposited with Federal Reserve agents as collateral, and those deposited with the Treasurer of the United States as a
redemption fund, are counted as reserve. ‘Gold certificates” as herein used includes credits with the Treasurer of the United States payable
in gold certificates. Federal Reserve Bank notes and national bank notes are in process of retirement.
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM
ALL COMMERCIAL AND SAVINGS BANKS, FEDERAL RESERVE BANKS, POSTAL SAVINGS SYSTEM,
AND TREASURY CURRENCY FUNDS1
[Figures partly estimated except on call dates. In millions of dollars]

Assets Liabilities
and Capital
Total
Bank credit assets,
net—
Treas- Total
ury U. S. Government obligations liabil- Capital
Date cur- ities Total and
Gold rency Other and deposits | misc.
out- Loans, Com- secu- capital, and ac-
stand- Total net mercial | Federal rities net currency| counts,
ing Total and Resgerve | Other net
savings | Banks
banks
1929—June 29 4,037 2,019 | 58,642 {| 41,082 5,741 5,499 216 26 | 11,819 || 64,698 |{ 55,776 8,922
1933—June 30 4,031 2,286 | 42,148 H{ 21,957 | 10,328 8,199 1,998 131 9,863 |} 48,465 {| 42,029 6,436
1939—Dec. 30. 17,644 2,963 | 54,564 {| 22,157 { 23,105 || 19,417 2,484 1,204 9,302 || 75,171 || 68,359 6,812
1941—Dec. 31. 22,737 3,247 | 64,653 || 26,605 | 29,049 || 25,511 2,254 1,284 8,999 || 90,637 || 82,811 7,826
1945 —Dec, 31. 20,065 4,339 {167,381 || 30,387 {128,417 }|101,288 | 24,262 2,867 8,577 {191,785 ({180,806 | 10,979
1947—Dec. 31. 22,754 4,562 1160,832 || 43,023 [107,086 {| 81,199 | 22,559 3,328 | 10,723 |[188,148 175 348 | 12,800
1950—Dec. 30 22,706 4,636 {171,667 60, 366 | 96,560 || 72,894 | 20,778 2,888 | 14,741 {199,009 184 385 | 14,624
1951—Dec. 31 22,695 4,709 {181,323 || 67,597 | 97,808 || 71,343 | 23,801 2,664 | 15,918 208 727 193,410 15,317
1952—Dec. 31 23,187 4,812 192,866 {| 75,484 {100,008 || 72,740 | 24,697 2,571 | 17,374 220 865 {]204,220 | 16,647
1953-—June 30.......... 22,463 4,854 (190,277 {| 77,071 | 95,350 || 68,108 | 24,746 2,496 | 17,856 217,594 200,360 | 17,234
Dec. 31....c0vvn. 22 030 4,894 (199,791 {| 80,486 (100,935 |{ 72,610 | 25,916 2,409 | 18,370 |[226,715 1j209,175 | 17,538
1954—June 30..........| 21,927 4,959 1200,628 || 81,210 | 99,827 72 525 | 25,037 2,265 | 19,591 [|227,514 ||209,354 | 18,161
1954—Sept, 29...... 00t 21,800 5,000 (204,000 || 81,400 |102,400 || 76,200 | 24,000 2,200 | 20,200 {|230,800 }j211,800 | 19,000
Oct. 27...c0vuue. 21,800 5,000 (207,700 {i 81,900 [105,600 || 79,000 | 24,400 2,200 | 20,300 |[234,400 |[215,400 { 19,100
Nov.24.......... 21,700 5,000 [209,700 {| 83,900 |105,600 |i 78,900 | 24,600 2,200 { 20,300 [|236,400 {]217,200 | 19,200
Dec. 31.......... 21,713 4,985 |210,988 i| 85,730 [104,819 77 728 | 24,932 2,159 20 439 |[237,686 }|218,882 | 18,806

21,700 | 5,000 {209,600 || 85,200 (103,600 || 77,800 | 23,700 | 2,100 | 20,900 |[236,300 {[217,500 | 18,800
eb. 23 21,700 | 5,000 {208,200 || 85,800 {101,400 || 75,600 | 23,700 | 2,100 | 21,000 |{234,900 |[216,000 | 18,900
Mar. 30 21,700 | 5,000 {207.000 || 87,100 | 98,700 || 73,000 | 23,600 | 2,100 | 21,200 {|233,700 ||214,500 | 19,100
Apr. 27.......... 21,700 | 5,000 (209,100 | 87,900 {100,100 || 74,400 | 23,600 | 2,100 | 21,200 |[235.800 |[216,900 | 18900

1955—Jan. 26
Fi

May 25.. 21,700 5,000 (209,100 || 89,000 | 99,300 |{ 73,700 § 23,500 2,000 | 20,900 1/235,8C00 (/216,600 | 19,200
June 30. 21,678 5,002 (209,872 || 91,349 | 97,572 }j 71,947 } 23,607 2,018 | 20,951 {|236,552 |[217,595 | 18,956
July 27» 21,700 5,000 (211,400 ;| 92,000 | 98,600 i{| 72,400 { 24,100 2,000 | 20,900 ({238,100 |{218,800 | 19,300
Aug. 317, 21,700 5,000 (211,100 |} 93,200 | 96,900 || 71,200 | 23.800 2,000 | 20,900 |{237,800 {[218.200 | 19,600
Sept. 282 21,700 5,000 |211,900 j| 94,600 | 96,400 || 70,700 | 23,700 2,000 | 20,900 [1238,600 {218,800 | 19,800
Details of Deposits and Currency
U. 8. Govt, balances Deposits adjusted and currency Seasonally adjusted series?
For-
Date eign . .
bank At Time deposits? Total De-
de- [ Treas-{ com- At De- Cur- | demand mand | Cur-
posits, ury {mercial | F. R, | Total mand | rency | deposits de- rency
net cash and | Banks Com- |Mutual | Postal | de- out- | adjusted || posits | out-
: hold- | savings Total [|mercial | savings|Savings | posits4 | side and ad- side
ings banks banks | banks3 | System banks | currency {| justed |banks
1929—June 29..... 365 204 381 36| 54,790|| 28,611}1 19,557| 8,905 149 22,540 3,639........4[-....cc]oents
1933—June 30..... 50 264 852 351 40,828]) 21,656[ 10,849 9,621 1,186 14,411} 4,761}.........0........|......
1939—Dec. 30.....| 1,217] 2,409 846 634 63,253| 27,059{ 15,258] 10,523} 1,278 29,793} 6,401

1941—Dec. 31..... 1,498 2,215 1,895 867{ 76,336) 27,729 15,884 10,532} 1,313| 38,992{ 9,615
1945—Dec. 31.....{ 2,141| 2,287 24,608 977{150, 793|| 48,452} 30,135 15 385 2,932 75,851] 26,490

1947—Dec. 31.....]1 1,682 1,336 1,452 870|170,008]| 56,411)[ 35,249 17,746 3,416| 87,121 26,476| "111,100| "85,200{25,900
1950~—Dec. 30..... 2,518 1,293 2,989 6681176,917)| 59,247 36,314} 20,009 2,923| 92,272 25,398 114,300{] 89,700}24,600
1951—Dec. 31.....] 2,279] 1,270} 3,615 247185,999]1 61,450l 37,859 20,887 2,704; 98,234 26,315 120,100{] 94,400(25,700
1952—Dee, 31..,..]1 2,501} 1,270} 5,259 3891194, 80111 65,7991 40,666| 22,586| 2,547{101,508| 27,494 124,700] 97,800(26,900
1953—June 30. .,.. 2,467 1,259 3,942 1321192, 560} 68,293 42,245| 23,5891 2,459{ 96,898 27,369 126,100( 98,800(27,300
Dec. 31.....| 2,694 761| 4,457 346{200,917{ 70,375|| 43,659 24,358} 2,359|102,451| 28,091] 126,700{ 99,500{27,200
1954—June 30..... 3,256 811| 5,895 875{198,517}| 73,292|| 45,653 25,388} 2,251] 98,132] 27,093| 126,700|| 99,700i{27,000
1954—Sept. 800} 4,400 800|202, 5001 74,400} 46,400 25,800| 2,200{101,200( 26,900 129,200( 102,400)26, 800
Oct. 800 6,100 600|204, 700} 74, 800} 46,700| 25,900! 2,200|103,100| 26,900 128,700|] 101,900|26,800
Nov. 800| 6,900 500|205, 800)| 74,3001 46,300 25,900] 2,200{104,000} 27,500{ 129,500/ 102,600(26,900
Dec. 796| 4,510 563|209, 6841} 75,2821 46,844 26,302| 2,136{106,550] 27,852 129,700( 102,800(26,900
1955—]Jan. 800} 3,800 400(209, 200(] 75,400}| 46,800 26,500} 2,100{107,000( 26,800{ 131,200!] 104,200{27,000
Feb, 8001 4,600 6001206, 900} 75,7001| 47,000 26,600} 2,100{104,500( 26,800 131,200|| 104,300{26,900
Mar., 800 4,400 900)205, 300[{ 76,200|| 47,200{ 26,900 2,100}102,400] 26,700] 131,500{ 104,600}26,900
Apr 800{ 5,000 6001207 ,400( 76,200)| 47,200| 26,900 2,100|104,500{ 26,700 132.600j; 105,600{27,000
May 800| 5,500 400)206,700{| 76,500, 47,400{ 27,100] 2,000{103,300] 26,800 131,700|] 104,800}26,900
June 8121 5,418 380(207,738)| 77,1201 47,846} 27,277; 2,007{103,234! 27,375] 131,900|] 104,900{27,000
July 800! 6,100 500{208,100|| 77,100|f 47,700 27,400{ 2,000[103,900| 27,100| 132,700|| 105,500{27,200
Aug. e 800} 5,200 400{208,600|! 77,400( 48,000| 27,500) 2,000/103,900{ 27,300] 132,700|| 105,500;27,200
Sept. 282....] 3,200 800| 4,500 500{209,700{| 77,700)| 48,000 27,700 1,900{104,900{ 27,200| 133,300 106,200{27,100
\
?Preliminary.

1Treasury funds included are the gold account, Treasury currency account, and Exchange Stabilization Fund.
3Excludes interbank time deposits; United States Treasurer's time deposus. open account; and deposits of Postal Savings System in banks,
3Prior to June 30, 1947, includes a relatively small amount of demand deposits.

4Demand deposxts other than interbank and U. S. Government, less cash items reported as in process of collection.

8Seasonally adjusted series begin in 1947 and are available only for last Wednesday of the month. = For seasonal adjustment factors used in
deriving these figures and for back figures, see BULLETIN for March 1955, pp. 252-255.

Note.—For description of statement and back figures, see BULLETIN for January 1948, pp. 24-32. The composition of 2 few items dxffers
shghtly from the description in the BULLETIN artxcle stock of Federal Reserve Banks held by member banks is included in “Other securities’
and in “Capital and miscellaneous accounts, net,’ and balances of the Postal Savings System and the Exchange Stabilization Fund with the U. 8.
Treasury are netted against ‘‘Capital and miscellaneous accounts, net” instead of against U. S. Government deposits and Treasury cash. Total
deposits and currency shown in the monthly Ckart Book excludes “Foreign bank deposits, net” and “Treasury cash.” Except on call dates, figures
are rounded to nearest 100 million dollars and may not add to the totals., See Banking and Monetary Statistics, Table 9, pp. 34-35, for back figures
for deposits and currency.
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ALL BANKS IN THE UNITED STATES, BY CLASSES *

PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS
[Figures partly estimated except on call dates. Amounts in millions of dollars]

Loans and investments Deposits
Total
assets—
Other
Total Total | Num-
Class of bank U. s. Cash bili%i-es capital| ber
and date Govern-| Other jassets! | ) 5 Inter- Demand ac- of
Total || Loans | ment secu- § Totalt 1 counts | banks
obliga- | rities cag;fal bank Ti
tions counts? U. S. ime
Govern- | Other
& ment
All banks:
1939—Dec. 50,884|) 22,165| 19,417| 9,302| 23,292] 77,068! 68,242/ 9,874 32,516 25,852| 8,194{ 15,035
1941—Dec. 61,126l} 26,615 25,511] 8,999| 27,344 90,908; 81,816{ 10,982 44,355 26,479 8,414] 14,826
1945—Dec. 140,227} 30,362] 101,288| 8,577| 35,415} 177,332 165,612]f 14,065 105,935 45,613} 10,542] 14,553
1947—Dec. 134,924} 43,002 81,199] 10,723} 38,388 175,091} 161,865 13,033 1,346| 94,381| 53,105] 11,948( 14,714
1950—Dec. 148,021}; 60,386] 72,894| 14,741| 41,086 191,317} 175,296{ 14,039 2,809|101,936] 56,513} 13,837 14,650
1952—Dec. 165,626l| 75,512| 72,740f 17,374 45,584 213,837 195,552 15,321 4,9441111,6901 63,598] 15,367] 14,575
1953—Dec. 171,497\ 80,518| 72,610 18,370 45,811 220,140} 201,100| 15,957 4,1491112,639| 68,354] 16,118 14,509
1954—Tune : 173,343{| 81,227 72,525} 19,591] 42,556} 218,900] 199,508} 15,500 5.594[107,043] 71,371} 16.664| 14.465
Sept. 178,040(; 81,6801 76,200 20,160 40,620| 221,710} 201,150j} 15,470 4,120109,020| 72,540{ 16,860| 14,436
Dec. 3 183,784 85,617) 77,728| 20,439| 44,585| 231,654} 211,115)[ 16,811 4,176 110.617 73,510 17,270 14,367
1955—Apr. 184,210)| 88,640 74,390| 21,180| 40,8501 228,550[ 206,480(| 14,570 4,610{112,760 74,540 17,490] 14,314
May 184,410|| 89,790 73,740[ 20,880 39.650 227,410} 205.100{ 14,020 5,1301111,110) 74 ,840] 17,630} 14,312
Jupe 30 184,253|| 91,355 71,947] 20,951 42,014] 229,631} 208,850}| 15,245 5,081j113,034| 75,491 17,663 14,309
July 186,190(| 92,930 72,410; 20,850] 40,720| 230,240| 207,900l 14,490 5,740{112,240| 75,430} 17,750 14.303
Aug. 186,076| 93.940| 71.190| 20,940] 40,610]| 230,060| 207.750|| 14.570 4,8601112,4901 75,830 17,800| 14.290
Sept. 186,810]| 95,240 70,680 20,890 41,110 231,230 208,710]| 14,700 4,220113,690| 76,100 17,930 14,286
All commercial banks:
1939—Dec. 30...... 40,668)] 17,238} 16,316} 7,114 22,474} 65,216} 57,718 9,874 32,513 15,331| 6,885) 14,484
1941—Dec. 31......| 50,746]| 21,714} 21,808} 7,225| 26,551| 79,104} 71,283)| 10,982 44,349 15,952 7,173! 14,278
1945—Dec. 31...... 124,019| 26,083 90,606 7,331| 34,806 160,312} 150,227}] 14,065 105,921 37.241] 8,950| 14,011
1947—Dec, 313,....| 116,284|| 38,057| 69,221] 9,006| 37,502} 155,377] 144,103} 13,032 1,343| 94,367} 35,360| 10,059( 14,181
1950—Dec. 30...... 126,675]} 52,249] 62,027] 12,399) 40,289] 168,932| 155,265} 14,039 2,806)101,917| 36,503] 11,590 14,121

1952—Dec. 31......| 141,624]| 64,163] 63,318] 14,143| 44,666{ 188,603| 172,931} 15,319 4,941(111,659( 41,012| 12,888| 14,046
1953—Dec. 31......] 145, 687 67,593| 63,426] 14,668] 44,828 193,010/ 176,702} 15,955 4,146(112,604| 43 997 13,559 13,981
1954—June 30...... 67,337| 63,508 15,538 41,569 190,585 174,068l 15,497 5,591|106,996 45,083} 14,038! 13,937

Sept. 29...... s 67,250 67,330} 16,000( 39,670| 192,900| 175, 1300 15,470 4,120{108,970| 46,740| 14, '200| 13,909

Dec. 31. 70,619 ©68,981] 16,316] 43,559| 202,378 184,757 16,809 4.172|116,567| 47,209| 14,576] 13,840
1955—Apr. 27. 72,9201 65,630 16,990 39,920| 198,540| 179,500|| 14,570 4,610|112,710{ 47,610 14,770 13,786
May 25. 73,850} 65,000 16,720( 38,7001 197,210| 177,990(| 14,020 5,1301111,000] 47,780 14,890] 13,784
Jure 30. 75,1831 63,271 16,809 41,025] 199,249 181,516{} 15,242 5,0781112,983] 48,214 14,906 13,781
July 27#, . 76,5701 63,700} 16,720 39,790 199,710| 18C,470]] 14,490 5,7201112,190| 48,050| 14,980 13,776
Aug. 312 £ 77,340} 62,490} 16,850| 39,680 199,340| 180.200|] 14,570 4,8601112,440} 48,330| 15,100} 13,763
Sept. 282, . ... 157,260| 78,390] 62,020} 16,850| 40,190 200,350{ 180,990\{ 14,700 4,220{113,640] 48,430( 15,110| 13,759
All member banks: -
1939—Dec. 30......| 33,941} 13,962| 14,328 5.651| 19,782} 55,361] 49,340/ 9,410 743| 27,489] 11,699] §5,522| 6.362
1941—Dec. 31......| 43,521)| 18,021] 19,539] 5,961| 23,123} 68,121} 61,717}| 10,525 1,709{ 37,136 12,347] 5,886 6,619
1945—Dec, 31......| 107,183]| 22,775| 78,338] 6,070| 29,845| 138,304| 129,670|| 13,640 22,179| 69,640| 24,210] 7,589 6,884

1947—Dec. 31......| 97,846} 32,628} 57,914| 7,304| 32,845] 132,060( 122,528} 12,403 1,176} 80,609 28,340} 8,464) 6,923
1950—Dec. 30......| 107,424} 44,705 52,365| 10,355| 35,524] 144,660] 133,089]] 13,448 2,523 87,783] 20,336 9.695] 6,873
1952—Dec, 31 .....| 119,547| 55,034] 52,763[ 11,751 39,255 160,826) 147,527} 14,617 4,567] 95,453 32,890} 10,761) 6,798
1953—Dec. 31......} 122,422 57,762] 52,603| 12,057| 39,381 163,983 150,164 15,170 3,756( 96,024 35,213| 11,316) 6,743

1954—June 30...... 123,185)| 57,197} 53,111] 12 8761 36,722{ 162,203| 148,252| 14,733 5,165{ 91,455| 36,0900| 11,709} 6,721
Sept. 29...... 126,851 57.164| 56.373| 13,314| 34,796 163,964| 148,964(| 14,692 3,714] 93,016} 37,542 11,868} 6,707
Dec. 31 131,602 60,2501 57,809} 13,543] 38,076] 172,242| 157,252|} 15,983 3,715] 99,604| 37,950| 12,210 6,660
1955—Apr. 27 131,191{t 62,329 54,767] 14,095] 34,979] 168,891| 152,638| 13,853 4,170{ 96,343| 38,272( 12,348 6,613
May 25 131,035(] 63,111} 54,083| 13,841| 34,074| 167,702] 151,282} 13,320 4,624( 94 ,928| 38, 410] 12,446| 6,619
June 30 130,788|| 64,315) 52,543| 13,930} 36,300| 169,686{ 154,670|f 14,462 4,656| 96,742] 38,810| 12,461} 6,611
July 272 132,331|| 65,647} 52,838] 13,846{ 35,152| 170,058 153.657|| 13744 5,264 95,9961 38,653| 12,517 6,602
Aug. 31» 131,897]| 66.201| 51,642| 13,064| 35,018} 160.535| 153.215|| 13.811 4.,424) 96,125| 38,855| 12,617 6,589

132,277)| 67,193| 51,144| 13,9401 35,400{ 170,231{ 153,725| 13,930 3,797} 97,048! 38,050| 12,624 6,584

All mutual savings
banks:

1939—Dec. 3,101] 2,188 818) 11,852 10,524j...... 3 10,521} 1,309 551
1941—Dec. 3,704 1,774 793| 11,804| 10,533||...... 6 10,527] 1,241 548
1945—Dec. 10,682] 1,246 609 17,0201 15,385{...... 14 15,371] 1,592 542
1947—Dec. 11,978 1,718 886} 19,714} 17,763 1 3 14} 17,745| 1,889 533
1950—Dec. 10, '868| 2 ,342 797} 22,385| 20,031)l....... 3 19} 20.,000] 2,247 529
1952—Dec. 9,422 3,231 918| 25,233| 22,621 2 3 30 22,586| 2,479 529
1953—Dec. o R 9,184 3,701 983| 27,130{ 24,398 3 3 35] 24,358} 2,559 528
1954—June 30.... .| 26,959(; 13,890 9.017{ 4,052 987] 28,315] 25,440, 3 3 471 25,388| 2,626 528
Sept.29...... 27,460[1 14,430 8,8701 4,160 950| 28,810 25,850 * *) 50| 25,800 2,660 527
Dec, 31, .. 27,868{ 14,998 8,748| 4,123| 1,026 29,276 26,359 3 4 501 26,3021 2,694 527
1955—Apr, 27,..... 28,670|} 15,720 8,760 4,190 930| 30,010 26,980 Q) O] 50( 26,930 2,720 528
May 25..... . 28,8400F 15,940 8,740 4,160 950| 30 ,2()0 27,110 *) O] 50{ 27,060 2,740 528
June 30...... 28,9901 16,172 8,675 4,142 989| 30,382 27,334 3 3 51| 27,277 2,757 528
July 27». ..., 29,200} 16,360 8,710 4,130 930] 30,530 27,430 ) (O] 50| 27,380| 2,770 527
Aug. 312, 29,390]; 16,600 8,700 4.690. 930 30,720 27,550, ) (1) 50| 27,500| 2,790 527
Sept. 287, ... 29,550i| 16,850 8,660] 4,040 920| 30,880] 27,720 *) O] 50} 27,670 2,820 527
»Preliminary.
*“All banks’ comprise “all commercial banks’' and “all mutual savings banks.” “All commercial banks” comprise *‘all nonmember com-

mercial banks’” and “all member banks” including one bank in Alaska that became a member bank on Apr. 15, 1954, and a noninsured State
member nondeposit trust company, but excluding three mutual savings banks that became members in 1941, Stock savings banks and non-
deposit trust companies are included with ‘‘commercial” banks. Number of banks includes a few noninsured banks for which asset and liability
data are not available. Comparability of figures for classes of banks is affected somewhat by changes in Federal Reserve membership, insurance
status, and the reserve classifications of cities and individual banks, and by mergers, etc.

1Beginning June 30, 1942, excludes reciprocal balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 525
million at all msured commercial banks,

2Includes “‘other' assets and liabilities not shown separately.

For other footnotes see following two pages.
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ALL BANKS IN THE UNITED STATES, BY CLASSES*—Continued
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued
{Figures partly estimated except on call dates. Amounts in millions of dolars}

Loans and investments Deposits
Total
assets—
Other
Total Total | Num-
Class of bank U. Ss. Cash bilities capital | ber
and date Govern-| Other | assets? 4 Inter- Demand ac- of
Total || Loans { ment | secu- capital | Totall || yori1 counts | banks
obliga- | rities ;’c_ - Time
tions counts? U. 8.
Govern- | Other
ment
Central reserve city
member banks:
New York Gity:
1939—Dec. 30. 6,703| 16,413 | 14,507 || 4,238 74 9,459 736{ 1,592 36
1941—Dec. 31 6,637} 19,862 | 17,932 || 4,207 866 | 12,051 807{ 1,648 36
1945—Dec. 31. 6,439] 32,887 | 30,121 || 4,657 6,940 | 17,287 1,236/ 2,120 37
1947—Dec. 31. 7,261} 27,982 25,216 4,464 26 19,040| 1,445| 2,259 37
1950—Dec. 30 7,922) 28,954 | 25,646 || 4,638 451 | 18,836] 1,722| 2,351 23
1952—Dec, 31 8,419¢ 31,053 | 27,309 i 4,965 1,143 ) 19,361] 1,840 2,505 22
1953—Dec. 31.. 8,0741 30,684 | 27,037 || 5,214 18,894} 2,150| 2,572 22
1954—June 30. 7,524} 30,771 | 27,225 |} 5,517 1,378 | 18,114 2,216) 2,630 22
Sept. 29 7,296{ 30,830 | 26,938 |} 5,338 724 | 18,545 2,331] 2,644 22
Dec, 31 7,581 32,193 | 28,252 [} 5,709 736 { 19,414 2,392¢ 2,803 21
1955—Apr, 27. 6,673] 31,179 | 27,103 || 5,136 1,160 | 18,496] 2,311} 2,697 18
May 25. 6,6687 30,646 | 26,464 | 4,982 1,178 | 18,027) 2,277f 2,717 18
June 30 7,748} 31,559 | 27,791 [; 5,454 | 1,131 { 18,926} 2,281| 2,715 18
July 272 6,979! 31,099 | 26,927 || 5,138 1,471 | 18,131] 2,187 2,716 18
Aug. 312 6,993 30,595 | 26,471 {| 5,037 995 | 18,210) 2,229 2,746 18
Sept. 287 7,104 30,631 | 26,495 || 5,097 696 | 18,446§ 2,256| 2,722 i8
Chicago:
1939—Dec, 30..... .| 2,105 569 1,203 333 1,446} 3,595 3,330 888 80 1,867 495 250 14
1941—Dec. 31......| 2,760 954f 1,430 376 1,566) 4,363 4,057 || 1,035 127 2,419 476 288 13
1945—Dec. 31......| 5,931 1,3331 4,213 385 1,489 7,459 7,046 || 1,312 1,552 3,462 719 377 12
1947—Dec. 31......[ 35,088 1,8017 2,890 397 1,739 6,866 6,402 || 1,217 72 4,201 913 426 14
1950—Dec. 30. . 2,083 2,911 576 2,034 7,649 7,109 1 1,229 174 4,604 1,103 490 13
1952—Dec, 31 2,748] 2,912 581 2,010| 8,297 7,686 1 1,350 343 4,789 1,205 541 13
1953-—Dec. 31 2,776} 2,856 572 2,115 8,366 7,724 | 1,387, 259 4,837 1,242 566 13
1954—June 30...... 2,589 2,825 561 2,036| 8,064 7,419 1 1,339 410 4,403; 1,267 583 13
Sept. 29. el 6,189 2,497f 3,110 582 1,835 8,070 7,343 1 1,310 266 4,5091 1,258 590 13
...... 6,518 2,784l 3,120 614 1,954 8,520 7,845 (] 1,321 251 4,977 1,295 600 13
1955—Apr. 27. “re 6,194 2,645 2,861 688 1,804 8,144 7,374 |} 1,155 256 4,670 1,293 602 13
ay 25...... 6,170 2,698 2,807 665 1,836 8,055 7,321 1 1,126 296 4,608 1,291 605 13
June 30..... 6,288 2,846| 2,742 699 1,763} 8,102 7,431 1t 1,180 343 4,606 1,303 612 13
July 277, 6,276 2,862 2,712 702 1,844{ 8,171 7,408 |1 1,163 382 4,577] 1,286 613 13
Aug. 317, ., 6,235 2,887 2,637 711 , 8,166 7,414 || 1,222 296 4,616 1,280 621 13
Sept. 282..... 6,202 2,950 2,543 709 1,889] 8,140 7,345 || 1,218 241 4,590 1,296 616 13
Reserve city member
banks: .
1939—Dec. 30...... 12,272 5,329] 5,194 | 1,749 6,785 19,687 | 17,741 [I 3,686 435 9,004 4,616} 1,828 346
1941—Dec. 31...... 15,347 7,105 6,467 | 1,776 8,518} 24,430 | 22,313 || 4,460 491 | 12,557] 4,806} 1,967 351
1945—Dec, 31......] 40,108 8,514} 29,552 | 2,042 | 11,286} 51,898 | 49,085 || 6,448 8,221 | 24, 655 9,760! 2,566 359
1947—Dec, 31......| 36,040 || 13,449] 20,196 | 2,396 | 13,066] 49,659 | 46,467 }| 5,649 405 | 28,990( 11,423| 2,844 353
1950—Dec. 30......{ 40,685 {| 17,906] 19,084 | 3,695 | 13,998] 55,369 | 51,437 i| 6,448 976 32,366 11,647 3,322 336
1952—Dec. 31..... .| 45,583 11 21,6971 19,624 | 4,262 | 15,544 61,941 57,357 i 7,001 1,814 | 35,281 13,261) 3,745 319
1953—Dec. 31..,...| 46,755 || 22,763] 19,559 [ 4,434 { 15,925! 63,547 | 58,663 || 7,254 1,504 | 35,773] 14,132) 3,984 319
1954—June 30......| 47,056 || 22,453 19,813 | 4,791 | 14,656] 62,624 | 57,665 |l 6,636 2,015 | 34,058| 14,957} 4,125 310
Sept. 29 13,566{ 63,276 | 57,835 || 6,772 1,418 { 34,467| 15,178} 4,205 306
Dec. 31, 15,424} 67,165 | 61,796 || 7,444 1,457 | 37,418} 15,476| 4,300 300
1955—Apr. 27 14,458} 66,317 | 60,233 |l 6,346 1,520 | 36,635] 15,732 4,434 297
May 25 14,152| 65,883 | 59,744 || 6,059 | 1,730 | 36,140 15,815| 4,473 206
June 30 14,696} 66,293 | 60,854 || 6,545 1,843 | 36,459 16,007 4,492 297
July 27 14,484} 66,845 | 60,723 |} 6,234 1,891 1 36,659} 15,939 4,510 297
Aug. 317 14,195 66,535 | 60,415 [| 6,332 1,754 | 36,345} 15,984| 4,543 296
Sept. 287 14,430 66,765 | 60,582 |{ 6,383 1,522 | 36,698 15,979 4,571 296
Country member
banks:
1939—Dec. 30 eeses| 10,224 4,768{ 3,159 | 2,297 4,848 15,666 | 13,762 598 154 7,158] 5,852 1,851 | 5,966
1941—Dec, 31......| 12,518 5,890{ 4,377 | 2,250 6,402] 19,466 | 17,415 822 225 1 10,109] 6,258} 1,982 | 6,219
1945—Dec. 31......] 35,002 (| \ 5,596{ 26,999 | 2,408 | 10,632) 46,059 | 43,418 |{ 1,223 5,465 | 24,235| 12,494) 2,525 | 6,476
1947—Dec, 31......] 36,324 i} 10,199] 22,857 | 3,268 | 10,778| 47,553 | 44,443 || 1,073 432 | 28,378| 14,5601 2,934 } 6,519
1950-—Dec. 30..... | 40,558 || 14,988} 21,377 | 4,193 | 11,571 52,689 | 48,897 || 1,133 922 | 31,977 14,865¢ 3,532 | 6,501
1952—Dec. 31,..... 45,594 |} 18,213) 22,549 | 4,832 | 13,281 59,535 | 55,175 {] 1,301 1,267 | 36,022 16,585; 3,970 | 6,444
1953—Dec. 31......} 47,404 | 19,934} 22,423 | 5,047 | 13,268 61,385 | 56,740 || 1,315 | 1,216 | 36,520| 17,690} 4,194 [ 6,389
1954—June 30......| 47,474 |{ 20,537{ 21,779 | 5,158 | 12,506| 60,745 | 55,943 || 1,241 1,362 | 34,879 18,460| 4,372 | 6,376
Sept. 29...... 48,934 |1 20,558| 23,100 | 5,276 { 12,099]| 61,788 | 56,848 |i 1,272 1,306 | 35,495( 18,775] 4,429 | 6,366
Dec, . 21,442 23,629 | 5,395 { 13,117| 64,364 | 59,360 {| 1,508 1,271 | 37,794| 18,787] 4,506 | 6,326
1955—Apr, 21,949 22,895 | 5,629 | 11,954| 63,251 57,928 1,216 1,234 | 36,542} 18,936} 4,615 | 6,285
May 25 22,353| 22,912 } 5,638 | 11,418| 63,118 | 57,753 || 1,153 1,420 | 36,153| 19,027} 4,651 | 6,292
June 30 22,799].22,321 | 5,685 | 12,092{ 63,732 | 58,594 || 1,283 1,339 | 36,751} 19,220 4,642 | 6,283
July 22,9741 22,615 | 5,683 | 11,845} 63,943 | 58,599 || 1,200 1,520 | 36,629] 19,241) 4,678 | 6,275
Aug. 23,178} 22,570 | 5,706 |} 11,955] 64,239 { 58,915 1,220 1,379 | 36,954 19,362 4,707 | 6,262
Sept. 23,486] 22,682 | 5,749 | 11,977| 64,695 | 59,303 || 1,232 1,338 | 37,314 19,419] 4,715 | 6,257

3Beginning with Dec. 31, 1947, the all bank series was revised as announced in November 1947 by the Federal bank supervisory agencies.
At that time a net of 115 noninsured nonmember commercial hanks with total loans and investments of approximately 110 million dollars was
%ddﬁd and 8 banks with total loans and investments of 34 million were transferred from noninsured mutual savings to nonmember commercial
anks
4Less than 5 million dolars.

For other footnotes see preceding and opposite pages.
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ALL BANKS IN THE UNITED STATES, BY CLASSES *—Continued
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued

{Amounts in millions of dollars]

Loans and investments Deposits
Total
assets—
Total Other Total | Num-
Class of bank U. s. Cash billli?i.es capital | ber
and date Govern-| Other |assets! | © o Inter- Demand ac- of
Total }i Loans | ment secu- capital Total! | (o nk1 counts | banks
counts Govern-| Other
ment
Alll,lnskusted commercial
anks:
1941-~Dec, 31......| 49,290j 21,259| 21,046 6,984 25,788} 76,820] 69,411|| 10,654 1,762 { 41,298] 15,699) 6,844 13,426
e-Ds ST i e | Do i e wni) s ap | ik miy Seb) e
1947—Dec. 31......} 114,274l] 37,583 ,94 8, 36,926} 152, . 12, . , ’ ’ 13,
1953—Dec, 31......{ 143,796|| 67,082 62,381 | 14,333) 44,398} 190,638 174,697|| 15,548] 4,116 (111,423 43,610{ 13,239| 13,412
1954—June 30...... 144,451|f 66,805 62,461 | 15,185} 41,164] 188,191| 172,048j 15,044] 5,562 {105,847 45,596{ 13,714| 13,380
Dec. 31...... 154,115|] 70,127| 68,012 | 15,976] 43,161] 200,127 182.886] 16.376] 4.154 [115,482| 46.874| 14,252 13,303
1955—June 30...... 153,488| 74,6921 62,342 16,454 40,685 197,077| 179,728|| 14,794 5,064 [111,993| 47,876| 14,579} 13,267
National member
banks:
1941-—Dec, 31......| 27,571j] 11,725{ 12,039 3,806| 14,977 43,433 39,458} 6,786} 1,088 | 23,262| 8,322 3,640 5,117
DT U g B e | i i s | e ey te
1947—Dec. 31,..... 65,2804 21,428} 38,6 5.1 22,02 . B B , B N
1953—Dec, 31...... 81,913| 37,831) 35,482 8,600] 26,479| 109,804 100:654 10,152; 2,525 | 63,819; 24,160 7,391 4,856
s L1 ) e S | i e e o) o s i 2 feeg L
31...... 8,509} 39, , A& 25,662| 115,835 10, . o5 f B . 4.789
1955—June 30...... 83,315]| 39,424] 34,673 9,219} 22,892| 107,741) 98,636{| 8,314] 2,849 | 60,919; 26,554| 7,714| 4,744
State member banks:
1941-—~Dec. 31......{ 15,950} 6,295] 7,500 2,155] 8,145| 24,688 22,259 3,739 621 | 13,874; 4,025 2,246] 1,502
1945—Dec. 31......{ 37,871} 8,850] 27,089 1,933f 9,731| 48,084 44,730{ 4,411 B,166 | 24,168 7,986] 2,945 1,867
1947—Dec. 31......{ 32,566 11,200} 19,240 2,125) 10,822 43,879 40,505 3,993 381 | 27,068| 9.,062{ 3,055 1,918
1953—Dec. 31......| 40,509 19,931] 17,121 3,4571 12,903| 54,179| 49,510{ 5,019 1,232 { 32,206 11,054! 3,925 1,887
Sl S| 5008l 208 aaiy | Loae| 13:0a 3orior| sudonll &30 1207 | 39:97| 1178 4335 1850
ec. 31...... 43,093} 20,538} 18,41 4,138 12,41 B B B . B . 1.
1955—~June 30...... 47,473(] 24,891} 17,870 4,711} 13,408] 61,945| 56,034|| ©6,148| 1,807 | 35,823| 12,2561 4,747 1,867
{nsured nonmember
commercial banks:
1941—Dec, 31...... 5,776 3,241} 1,509 1,025| 2,668 8,708 7,702 129 53 4,162] 3,360 959: 6,810
BETBE U e Ta e | ) vl wnd ) g o) wie Se L o
1947—Dec. 31..... .| 16,444( 4,958 10,039 N 4,083 20, 9, 2 , , 6,4
1953-—Dec. 31......] 21,39 9,328 9 .790 2,278 5,020 26,679 24,555 378 360 15:398 8,4191 1,9251 6,672
o o) B S S| i a genn miwe gy el sy e oo
ec. 31...... 22,536 .886| 10,21 2,43 5,0 +65 X . . 6
1955—June 30...... 22,723|; 10,385] 9,811 2,527 4,388] 27,417 25,082 332 408 | 15,251 9,090 2,121| 6,660
Noninsured nonmem-
ber commercial
banks:
1941-—Dec. 31...... 1,457 455 761 241 763 2,283 1,872 329 1,291 253 329 852
1945—Dec. 31...... 2,211 318] 1.693 200 514 2,768 2,452 181 1,905 365 279 714
1947—Dec. 313, .., 2,009 474 1,280 255 576 2,643 2,251 363 18 1,392 478 325 783
1953—Dec. 31...... 1,891 511] 1,045 335 430 2,372 2,005 407 30 1,182 386 320 569
ol e A R N A
ec, 31...... 1,8 2 3 39 2.250 1.8 R 3
1955—June 30...... 1,776 491 930 355 340 2,172 1,788 448 13 990 337 327 513
All nonmember com-
mercial banks: -
1941—Dec. 31...... 7,233l 3,696 2,270 1,266] 3,431 10,992 9,573 457 5,504 3,613] 1,288] 7,662
1945—Dec. 31......| 16,849{ 3,310{ 12,277 1,262 4,962f 22,024| 20,571 425 14,101 6,045 1,362] 7,130
1947—Dec, 313..,,.| 18,454|l 5,432} 11,318 1,703] 4,659 23,334 21,591 629 167 | 13,758] 7,036 1,596 7,261
1953-—Dec. 31......| 23,287/ 9,838; 10,835 2,613( 5,450} -29,051} 26,560 784 390 | 16,580 8,806f 2,245| 7,241
bi—jd i) B ) o | e Lal ) ans) el ue) e S 2 T
ec. 3t......] 24,33 , 5,485 ,161} 27,528 2 B . . .18
1955—June 30...... 24,499(| 10,876{ 10,741 2,881 4,728| 29,589} 26,870 780 422 | 16,241 9,427 2,448| 7,173
[nsurel? mutual savings
nks:
1941—Dec. 31...... 1,693 642 629 421 151 1,958 1,789} . oo e i 1,789 164 52
1945—Dec. 31......] 10,846|] 3,081 7,160 606 429f 11,424! 10,363}}....... 12 10,351f 1,034 192
1947—Dec, 31......] 12,683|]] 3,560{ 8,165 958 675] 13,4991 12,207 1 2 12] 12,192y 1,252 194
1953—Dec. 31. 19,252|; 10,016] 6,476 2,760 799 20,334] 18,383 2 2 33| 18,345 1,819 219
1954—June 30 20,121|j 10,804 6,309 3,008 807| 21,237 19,195 3 2 45| 19,145] 1,868 219
Dec, 3t...,.,.] 20,830|f 11,6511 6,117 3,062 832| 21,981f 19,88S 3 3 48| 19,831 1,920 218
1955-~June 30......] 21,617| 12,567] 5,998 3,052 808| 22,761 20,590 2 2 49] 20,536f 1,965 218
Noninsured mutual
savings banks:
1941—Deec, 31...... 8,687l 4,259 3,075 1,353 642 9,846 8,744i....... 6 8,738} 1,077 496
1945—Dec. 31...... 5,361|f 1,198} 3,522 641 180 5,596 5,022)....... 2 5,020 558 350
1947—Dec. 313..... 5,957} 1,384 3,813 760 211] 6,215 5.556|[....... 1 2f 5,553 637 339
1953—Dec. 31...... 6,558 2,910{ 2,707 941 184 6,796 6,0150i. 000 1 2| 6,013 740 309
1954—June 30...... 6,838/ 3,086] 2,708 | 1,044 180] 7.078] 6.246l....... 1 1{ 6,243 758 309
Dec. 3t..,.,. 7,038f 3.346] 2,630 1,061 194 7,295 6,474, ... 1 2| 6,47t 774 309
1955—June 30...... 7,373)f 3,605] 2,677 1,090 180 7,621 6,7431....... 1 2t 6,741 792 310

For footnotes see preceding two pages.

Back figures~—See Banking and Monelary Statistics, Tables 1-7, pp. 6—23 for description, see pp. 5-15 in the same publication.

in series prior to June 30, 1947, see BULLETIN for July 1947, pp. 870-871

Novemser 1955

For revisions
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ALL COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES*
LOANS AND INVESTMENTS
[In millions of dollars}

Loans! Investments
Com- Loatll]s for U. 8. Government obligations Obli-
mer- purchasing o
Total cial or carrying Other R Gons
Class of bank loans in- .| securities Toans Direct of
call date inavrola!sib Total 1 c}ﬁd' ‘2511—-1. Ii:?l 1tx‘1)- Other| .. q;,’.;; 2223‘:
ments || © o egn tur- | To tate di. |loans Certifi- Guar- lit-| rities
D! al |brok- loans Total cates an- |PO
mar- ers To vid- . of in teed ical
ket and oth- uals Bills debt- Notes | Bonds| sub-
pa- deal-| ©T8 od- divi-
per ers ness sions

Atl'l c(l;mgnercial
anks:
1947—Dec. 31...]|116,284{|38,057|(18,167{1,660; 83011,220{ 9,393| 5,723|1,063|78,226||69,221|2,193| 7,789 6,034|53,191 1415,276|3,729
1953—Dec. 31...{145,687|i67,593|i27,20414,965|2,361(1,202]16,694|14,461|1,666|78,094163,426(|5,004{10,237(12,43935,713 34/10,82113,847
1954—June 30...|146,383{l67,337)126,120|5,143|2,462{1,256]17,227]14,462(1,657|79,047(|63,508|(4,704| 5,572{12,376/40,818 38{11,930|3,608
Dec. 31...1155,916{|70,619{26,867{5,200|2,929{1,525|18,418{14,750(2,000{85,297/168 ,981!l5,065| 5,361i14,672|43,861 22112,58613,729
1955—June 30...]155,264({75,183||28,872}4,391{2,859|1,613|19,779[16,365(2,428|80,081](63,271j3,220; 1,710/16,64041,685 16(12,785(4,025

All insured com-~
mercial banks:
1941—Dec, 31...]| 49,290!121,259|| 9,214(1,450| 614| ©662| 4,773 4,545 28,031)(21,046)] 988|...... 3,159(12,797]4,10213,651|3,333
1945—Dec. 31...{121,809}|25,765} 9,461(1,314(3,164!3,606| 4,677 361 ,181196,043}188,912{12,455119,071|16,045{51,321 2213,873|3,258
1947—Dec. 31...[114,274||37,583({18,012[1,610| 823|1,190] 9,266| 5,654{1,028|76,691|67,941{12,124| 7,552} 5,918|52,334 1415,129(3,621
1953—Dec. 31...]143,796|167,082({27,082|4,867|2,344!1,181{16,566|14,373}1,629/76,714/62,381(4,895/10,076/12,283|35,093 33{10,58713,746
1954—June 30...[144,451|i66,805((25,976(5,057|2,439(1,228/17,101 14,370 1,623|77,646|162,461)|4,575| §,505{12,223(40,121 38111,68213,502
ec. 31...[154,115|{70,127!126,731|5,108(2,9071,501{18,302{14,676{1,973)83,988|(68,012/{4,901; 5,279{14,523|43,287 21112,352{3,624
1955—June 30...|153,488|(74.692(|128,72914,319{2,8341{1,589|19,661!16,283/2,40078, 796|162 ,342[|12,996| 1,667/16,479{41,185 15[12,549{3,906

Memlber banks,
total:
1941—Dec, 31...| 43,521(/18,021}| 8,671 972| 594| 598 3,494 3,692 25,500({19,539|| 971]...... 3,007111,72913,83213,090{2,871
1945-—Dec, 31...|107,183({22,775|{ 8,949| 855(3,133|3,378| 3,455 1,900|1,104/84,408(78,338|[2,275]|16,985{14,271]44,792 1613,254/2,815
1947—Dec. 31...| 97,846/|32,628|(16,962{1,046] 811{1,065| 7,130} 4,662 952/65,218((57,914({1,987| 5,816 4,81545,286 10/4,199|3,105
1953—Dec. 31...[122,422/{57,762(|25,519(3,263|2,321{1,060{13,020/11,911(1,518|64,660/{52,603(14,095| 8,287(10,300/29,890{ 31!8,871|3,185
1954—June 30...[123,185{|57,197|(24,362|3,402{2,411[1,106{13,440]11,840(1,513(65,988({53,111((3,915| 4,417/10,374134,369 36(9,890(2,987
Dec. 31,..1131,602}60,250,125,007)3,529|2,881|1,363|14,433|12,127|1,858(71,352|(57,809|14,075| 4,307}12,46436,944]  20]10,449/3,004
1955——June 30...{130,788||04,315|26,894(2,799}2,808|1,440|15,594(13,489(2,285/66,473(|52,543((2,377| 1,281]13,969/34,903 13{10,584|3,346

New York City:3

1941—Dec. 31...| 12,896|| 4,072} 2,807 8| 412f 169 123 554 8,823|| 7,265| 311)...... 1,623 3,65211,679| 729 830
1945—Dec. 31...| 26,143]| 7,334)| 3,044{..... 2,45311,172 80 287| 298[18,809(117,574{[ 477 3,433] 3,325/10,337 1| 606 629
1947—Dec. 31...| 20,393)] 7,179}| 5,361]..... 545 267 111 564 330113,214{111,972(|1,002 640 558| 9,771]..... 638 604

1953—Dec. 31...| 22,058]{12,289; 8,218 126|1,667{ 320 383( 1,294 475[ 9,769)| 7,765|| 924| 1,104] 1,130{ 4,605 111,365 639
1954—June 30...| 22,681(|11,619]| 7,447 1441,778{ 364 390 1,220] 466{11,062)| 8,695|(1,014 711 1,454| 5,510 61,851 516

Dec. 31...| 23,880{[12,039|| 7,231 204i2,041] 432 467( 1,232] 644111,841} 9,342} 785 597] 1,924| 6,026 10{1,977( 523
1955-—June 30...| 23,099(|13,016}| 7,928 16{2,034| 466 656{ 1,379] 754|10,083)| 7,782)] 537 146) 1,830] 5,262 7|1,754] 547

Chicago:3
1941—Dec. 31...| 2,760 954 732 6 48 52 22 96 1,806|| 1,430 256f...... 153 903 119| 182} 193
1945—Dec. 31...] 5,931]| 1,333 760 2! 211 233 36 51 40| 4,598|| 4,213)| 133] 1,467 749] 1,8641..... 181} 204
1947—Dec, 31...{ 5,088/} 1,801l 1,418 3 73 87 46 149 26| 3,287|| 2,890{ 132 235 248| 2,2744..... 213{ 185
1953—Dec. 31...| 6,204{ 2,776|| 1,912} 158] 286 75 70 234 96| 3,428|| 2,856{ 123 450 684} 1,598|.....| 400| 172
1954—]June 30...| 5,975|] 2,589( 1,835] 134 242 74 81 206 74| 3,386 2,825]| 113 261 721} 1,734..... 387y 174
ec. 31...| 6,518|{ 2,7841 1,847 140{ 345 89 91 223| 105| 3,734} 3,120 70; 241 855 1,953|..... 415/ 199
1955—June 30...| 6,288(| 2,846[1 1,940; 102| 270 88 122 2441 139 3,441} 2,742 76 66 812| 1,788}..... 456] 243
Reserve city banks:
1941-—Dec. 31... 7,105([ 3,456] 300! 114} 194| 1,527 1,512 8,243|] 6,467|{ 295|...... 751} 4,24811,173] 956] 820
1945—Dec. 31... 8,514{] 3,661] 205! 427|1,503| 1,459 855] 404[31,594(129,552|(1,034{ 6,982] 5,653!15,878 5/1,126] 916
1947—Dec. 31 13,449|| 7,088] 225| 170| 484] 3,147| 1,969] 366/22,591(120,196| 373| 2,358} 1,901{15,560 1,342]1,053

1953—Dec, 31
1954—June 30

Dec. 31...
1955—June 30, ..

3
22,763110,568] 774] 308 456] 5,453| 4,942! 611[23,993({19,559|1,230| 3,357} 4,201110,746 25|3,196/1,238
22,453]]10,010] 933; 326] 468| 5,639| 4,797| 629|24,603(119,813|{1,241| 1,590{ 4,183|12,773 26|3,585]1,206
7
3

23,986 10,624] 956{ 407| 622| 6,134 4,912f 720[26,752{(21,718{1,326] 1,695 4,954|13,736 3,782i1,252
25,654/|11,210] 700 444] 651 6,603].5,500{ 954(24,942|{19,697}{ 503 481 5,773|12,937 3,916{1,330

Country banks:
1941—Dec. 31...{ 12,5184 5,890|| 1,676] 659 20! 183| 1,823 1,530 6,628/ 4,377|1 110§...... 481} 2,926| 861}1,222(1,028
1945—Dec. 31...| 35,002| 5,596]| 1,484 648 42] 471) 1,88t 707] 363|29,407|[26,999|| 630 5,102 4,544/16,713 9(1,342]1,067

=N

1947—Dec. 31...| 36,324{/10,199] 3,096 818 23| 227 3,827 1,979 229|26,125|122,857|| 480} 2,583| 2,108}17,681 6(2,006(1,262
1953—Dec, 31...| 47,404/|19,934) 4,822/2,204 59| 210] 7,114 5,441 336|27,470}|22,423|]1,819} 3,374| 4,285(12,940 5i3,911/1,136
1954—June 30...| 47,474|120,537}( 5,071{2,170 66( 200| 7,331 5,618 345|26,9371121,779}11,548| 1,855| 4,01714,355 414,0671,090
31...] 50,466{21,442|| 5,306(2,229 89 220] 7,742| 5,760 388{29,0241123,629{|1,893| 1,774| 4,731]15,228 314,275(1,120
lQSS—-—June 30...} 50,8006)22,799] 5,815]1,980 61| 234{ 8,214 0,366 439)28,006}122,321{1,261 587| 5,554(14,916 3(4,458(1,227
All nonmember
banks:2
1947—Dec. 31...] 18,454{ 5,432{| 1,205 614 20{ 156 2,266] 1,061| 111)13,021111,318(] 206| 1,973] 1,219 7,916 411,078} 625
1953—Dec, 31...( 23,287|] 9,838|| 1,685|1,702 40| 142| 3,681] 2,551] 148|13,449)110,835/! 909] 1,951| 2,139 5,834 2{1,951] 662
1954—June 30...{ 23,220[{10,147|{ 1,758i1,741 511 150} 3,795 2,622 144(13,073|110,409} 790| 1,155| 2,002 6,460 2{2,042) 621
Dec. 31...| 24,337|{10,378}{ 1,85911,671 49 161} 3,993| 2,623] 143{13,959|111,184|] 991| 1,054| 2,209| 6,928 112,139 636
1955—June 30...1 24,499{|10,87¢6|| 1,979(1,592 51) 173} 4,194 2,875| 143[13,622)10,741|| 843 429) 2,672{ 6,794 312,203} 679

*These figures exclude data for banks in possessions of the United States except for one bank in Alaska that became a member bank on Apr. 15,
1954. During 1941 three mutual savings banks became members of the Federal Reserve System; these banks are included in “member banks’ but are
not included in *“‘all insured commercial banks” or “all commercial banks.”” Comparability of figures for classes of banks is affected somewhat by changes
in Federal Reserve membership, insurance status, and the reserve classifications of cities and individual banks, and by mergers, etc.

1 Beginning June 30, 1948, figures for various loan items are shown gross (i. e., before deduction of valuation reserves); they do not add to the
total and are not entxrely comparable with prior figures. Total loans continue to ‘e shown net.

For other footnotes see opposite page,
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ALL COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES *—Continued
RESERVES AND LIABILITIES

{In millions of dollars]

Demand deposits

Time deposits

Re- Bal- De-
serves ances | mand Interbank X u.s.| |
Class of bank Cash | with de- deposits Certi- | Indi- Gov- | States| Indi- Capi-
and Federal in do- posits U. 8. | States | fied |viduals, ern- | and |viduals,| Bor-| tal
call date Re- | vault | mestic ad- Gov- | and and |partner- ment | polit- |partner-|{ row-| ac-
gerve binks¢| justeds ern- |political] offi- | ships, |Inter-| and ical | ships, | ings |counts
Banks Do- | For- | ment | subdi- | cers’ |and cor-| bank | Postal{ subdi-jand cor-
mestict| eign visions {checks,{ pora- Sav- |visions| pora-
ete. | tions ings tions
All commercial
banks:2
1947—Dec. 31..] 17,7961 2,216| 10,216| 87,123{11,362| 1,430|-1,343] 6,799{ 2,581| 84,987 240 111 866| 34,383 65110,059
1953—Dec. 31,.| 19,995 2,512} 12,103(102,452(|13,444| 1,344] 4,146 9,546( 2,996[100,062| 1,167 338 1,944| 41,714 62(13,559
1954—June 30..| 18,924 2,660{ 11.033| 98.117|12.470| 1,328 5,591 9,925| 2,789 94,282| 1,699 331| 2,319{ 43,334 55|14.038
Dec. 31..| 18,734| 2,469) 12,202|106,540|13,511| 1,539} 4,172 9,902| 3,199(103,466| 1,759 3651 2,402) 44,441 31|14,576
1955-—June 30..] 17,941| 2,681| 10,529|103,221(11,906} 1,577 5,078| 10,278} 3,154| 99,550| 1,759 368] 2,435} 45,410 150{14,906
All insured com-
mercial banks:
1941—Dec, 31..| 12,396| 1,358; 8,570| 37,845| 9,823 673| 1,761 3,677 1,077 36,544 158 59 492 15,146 10{ 6,844
1945—Dec. 31..| 15,810| 1,829| 11,075| 74,722|12,566| 1,248|23,740| 5,098| 2,585| 72,593 70 103 496 29,277| 215| 8,671
1947-—Dec. 31..| 17,796| 2,145 9,736| 85,751{11,236{ 1,379 1,325} 6,692} 2,559 83,723 54 111 826( 33,946 61} 9,734
1953—Dec. 31..| 19,995 2,482] 11,724]101,289(13,221| 1,296{ 4,116] 9,407| 2,978] 99,038 1,031 338| 1,891 41,381 54113,239
1954—June 30..| 18,924 2,627 10,688 96,983]12,252| 1,287} §,562| 9,776 2,765} 93,306| 1,506 331| 2,264 43,001 50|13,714
Dec. 31..| 18,734 2,444) 11.854{105,471|13,392| 1,497| 4,154 9,763 3,176/102.543| 1,487 365| 2,348| 44,160 21114 ,252
1955—June 30..| 17,941 2,655| 10,241|102,247{11,801| 1,534| 5,064 10,150| 3,131} 98,712 1,459 368| 2,374| 45,135 137|14,579
Mem:)er banks,
total:
1941—Dec. 31..| 12.396] 1,087 6,246 33,754] 9,714 671{ 1,709 3,066| 1,009| 33,061 140 50 418] 11,878 4] 5,886
1945—Dec. 31. .| 15,811] 1,438| 7,117) 64,184112,333| 1,243(22,179] 4,240| 2,450} 62,950 64 99 399| 23,712] 208| 7,589
1947—Dec. 31..| 17,797} 1,672| 6,270} 73,528/10,978| 1,375| 1,176] 5,504| 2,401} 72,704 50 105 693] 27,542 54| 8,464
1953—Dec. 31..| 19,997| 1,870 7,554| 86,127|12,858| 1,291} 3,756 7,530 2,783| 85,711| 1,021 308] 1,595] 33,311 43111,316
1954—June 30..! 18,925| 2,001| 7,062] 82,783{11,956| 1,280 §,165| 7,839| 2,581 81,034 1,497 300{ 1,912 34,687 38)11,709
Dec. 31..| 18,735| 1,843 7,613| 89,836(13,015]| 1,493} 3,715 7,781| 2,964| 88,859} 1,475 3341 1,966] 35,650 15112,210
1955-—June 30..| 17,942| 2,017| 6,704| 87,207{11,482} 1,531| 4,656 8,117| 2,919| 85,706! 1,449 338( 1,968 36.504 11512 ,461
New York City:8
1941—Dec, 31..{ 5,105 93 141| 10,761| 3,595 607 866 319 4507 11,282 6f..... 29 778}..... 1,648
1945—Dec, 31..{ 4,015 111 78| 15,065 3,535 1,105} 6,940 237| 1,338} 15,712 17 10 20§ 1,206] 195| 2,120
1947—Dec. 31..| 4,639 151 70| 16,653 3,236 1,217 267 290| 1,105 17,646 12 12 14( 1,418 301 2,259
1953—Dec. 31..] 4,846 129 70{ 15,901 3,363| 1,021 778 315( 1,071} 17,509 831 53 139 1,958 23} 2,572
1954—June 30..| 4,614 131 60| 15,430 3,237 1,033] 1,378 404| 1,109] 16,601| 1,246 51 151} 2,014 1| 2,630
Dec. 31..] 4,398 126 67| 16,500] 3,336] 1,177 736 368| 1,2231 17,823 1,196 54 192) 2,146 1} 2,803
1955—June 30..; 4,399 138 87| 15,859 3,129| 1,187} 1,131 374| 1,252] 17,300 1,137 57 110} 2,114 10| 2,715
Chicago:3
1941—Dec. 31. 1,021 43 298| 2,215( 1,027 8 127 233 34y 2,152(. ... o eees 476 288
1945—Dec. 31.. 942 36 200 3,153] 1,292 201 1,552 237 66 3,160f......} .....0..... 719 377
1947—Dec. 31..| 1,070 30 175| 3,737{ 1,196 21 72 285 63! 3,853|...... 2 9 902 426
1953—Dec. 31..| 1,287 34 166| 4,211| 1,339 39 259 272 64; 4,500 9 3 10| 1,229i..... 566
l954—-]une 30. 1,290 30 154 3,844| 1,287 34 410 297 74] 4,032 18 4 10] 1,253)..... 583
31. 1,177 29 162] 4,400 1,264 40 251 274 80! 4,622 18 6 10| 1,280 600
1955—-June 30. 1,021 28 127 4,024f 1,125 39 343 288 79f 4,238 16 6 i0{ 1,287!..... 612
Reserve city banks:
1941—Dec. 31..| 4,060 425( 2,590 11,117| 4,302 54 491 1,144 2861 11,127 104 20, 243] 4,542|..... 1,967
1945—Dec. 31..| 6.326 4941 2,174 22,372} 6,307 110| 8,221} 1,763 611] 22,281 30 38 160{ 9,563 2| 2.566
1947—Dec. 31..f 7.095 562) 2,125 25,714 5,497 131 4051 2,282 705| 26,003 22 45 332} 11,045 1| 2,844
1953—Dec. 31..| 8.084 568| 2,463] 30,986{ 6,869 219} 1,504| 2,880 828| 32,0065 166 98 830{ 13.203].... | 3,984
1954—June 30..} 7,553 611 2,352] 29,940| 6,220 202| 2,015{ 2,877 677} 30,503 214 97 992 13,867 11] 4,124
Dec. 31.. 7,783 558| 2,327 32.694| 6,946 259 1,457 2,876 866 33,677 239 111 9651 14,399 3| 4,300
1955—June 30..}{ 7,339 634| 2,232] 32,024] 5,979 289} 1,843] 3,021 757| 32,081 277 117 1,018 14,871 50| 4,492
Country banks:
1941—Dec, 31..] 2,210 526| 3,216f 9,661 790 2 225{ 1,370 239 8,500 30 31 146 6,082 4] 1,982
1945—Dec. 31..| 4,527 796 4.665| 23,595} 1,199 8| 5,465 2,004 435 21,797 17 52 2191 12,224 11| 2,525
1947—Dec. 3t..| 4,993 929| 3,900| 27,424| 1,049 7 432) 2,647 528} 25,203 17 45 337| 14,177 23{ 2,934
1953—Dec. 31..] 5,780| 1,140 4,855( 35,029 1,288 12{ 1,216 4,003 820f 31,63¢ 15 153 615 16,921 20] 4,194
1954—June 30..§ 5,468| 1,230 4,496] 33,569 1,211 11} 1,362 4,261 720{ 29,898 19 148 759| 17,553 26| 4,372
Dec. 31.. 5,377} 1,129) 5.057| 36,242{ 1,469 17] 1,271] 4,263 795} 32,736 22 163 799 17,826 11| 4,506
1955—June 20..; 5,163| 1,217} 4,259 35,299] 1,249 15} 1,339 4,433 831| 31,487 19 158 830| 18,232 55| 4,642
All nonmember
banks:2
1947—Dec, 31. .{....... 544 3,947| 13,595 385 55 167 1,295 180} 12,284 190 6 172| 6,858 12| 1,596
1953-—Dec. 31..}|...... 642! 4,550 16,325 586 52 390| 2,016 213 14,351 146 30 350| 8,426 191 2,245
1954—June 30, .|....... 658] 3,972] 15,334 514 48 426| 2,085 209] 13,248 202 30 407 8,669 17§ 2,332
Dec. 31..[....... 627] 4,590| 16,704 496 46 457| 2,121 235} 14.608 284 31 436| 8.814 16| 2,369
1955—June 39..]....... 664| 3,825} 16,014 424 47 422 2,162 235} 13,844 309 30 468| 8,929 35| 2,448

2Breakdown of loan, investment, and deposit classifications is not available prior to 1947; summary figures for earlier

preceding table.

8Central reserve city banks.
4Beginning June 30, 1942, excludes reciprocal bank balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and

525 million at all insured commerical banks.
$Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection.

For other footnotes see preceding page.
Back figures.—See Banking and Monetary Stalistics, Tables 18-45, pp. 72~103 and 108-113,

Novemser 1955

dates appear in the
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE
LOANS AND INVESTMENTS
[Monthly data are averages of Wednesday figures.

In millions of dollars}]

Loans! U. S. Government obligations
For purchasing
Lo e or carrying securities
Total ans om-
loans ||, 2nd mer- Cer- Other| Loans
invest- cial, | To brokers tifi-
Month or date i al;dt_ ments || Loans || indus- | and dealers | 1© OtBe™S | Real Other cates xs_ie&g; batrll)ks
rxlr‘lreits ad- ad- “trial, estate |y o Total || Bills | of in- | Notes | Bonds?
justed!{| justed!{| and u.s U.s loans dggt-
agri- . S. . S. -
cul- | Govt. ng_er Govt. Ostil-er ness
tural } ob- | o5 ) ob-y i
liga- ties liga- ties
tions tions
Total—
Leading Cities
1954—October...}85,455}| 84,747]| 38,679]| 21,116 2,410 969 6,941| 7,905|37,47812,659] 2,426 8,653(23,740(8,590, 708
1955—August. . . .}85,401|| 84,403} 44,335|1'23,893 2,524 1,191 8,062| 9,401|31,358}|1,036 746] 8,545|21,031|8,710 998
September, [85,432) 84,473 45,072|} 24,427 2,398 1,197 8,199( 9,588|30,656|[1,011 5641 8,212(20,869(8,745 959
October3. ,186,324|| 85,458|| 45,930|f 25,082 2,624 1,195 8,015| 9,750/30,891}|1,058] 1,148] 8,023(20,662(8,637 866
1955—Aug. 3...i85,765|] 84,878 44,113 23,550 2,775 1,190 7,993 9,340(31,975][1,160 932{ 8,806(21,07718,790 887
Aug. 10...|85,438|| 84,416) 44,164|| 23,754 2,558 1,197 8,028! 9,364|31,634|1,123 813 8,645]21,05318,618] 1,022
Aug. 17...|85,132|| 84,210| 44,262} 23,940 2,409 1,196 8,069| 9,384(31,261 997 706 8,495{21,06318,687 922
Aug. 24...185,192|| 84,098)| 44,443|| 24,050 2,413 1,189 8,100{ 9,428|30,972{] 916 651| 8,408{20,997i8,683| 1,094
Aug. 31...[85,478|| 84,412! 44,696} 24,171 2,467 1,184 8,120{ 9,492|30,948] 985 625| 8,373|20,965|8,768] 1,066
Sept. 7...{85,189|| 84,150|| 44,570|] 24,080 2,392 1,188 8,135| 9,513|30,791}] 890 607] 8,352|20,942(8,789{ 1,039
Sept. 14...185,824(| 84,735{| 45,029{| 24,400 2,404 1,200 8,188! 9,575|30,940i[1,150 617 8,267/20,906(8,766| 1,089
Sept. 21.../85,3181f 84,516 45,241]| 24,570 2,391 1,206 8,216 9,595|30,546|{1,009 537} 8,160(20,840(8,729 802
Sept. 28...185,3991| 84,493|| 45,449(| 24,660 2,406 1,194 8,257} 9,669130,347|] 994 496 8,070(20,787(8,697 906
Oct. 53..|85,502f1 84,616]|( 43644 22,0921 2,560 1A 5200l & oTols0asa| ose|  4s0f 8.103[20,710|{ 30 886
Oct. 12...|86,935|| 86,102{| 46,035| 25,114 2,705 1,198 8,001| 9,754{31,41911,141] 1,544 8,082|20,652]8,648 833
Oct. 19...|86,509| 85,542/ 45,974[ 25,082 2,636 1,180 8,040| 9,771i30,941|]1,035| 1,300] 7,959(20,647:8,627 967
Oct. 26...|86,350] 85,571|] 46,071|| 25,124 2,587 1,224 | 8,049 9,824|30,922{11,067] 1,266] 7,948(20,641|8,578 779
New York City
1954—October. . .}23,833)} 23,379} 11,402]| 7,355 660(1,181 18| 355 427 1,600 9 ,513|] 796 550| 2,182| 5,985(2,464 454
1955—August. ...|22,871} 22,309} 12,998|} 8,257 187(1,698 12| 446 676| 1,942| 7,025|] 324 129] 1,632| 4,940(2,286 562
September. [22,765|| 22,166[ 13,083] 8,484 149(1,538 13| 441 699| 1,978| 6,731 294 74| 1,5231 4,840{2,352 599
October3, .123,102)| 22,574}| 13,443]| 8,692 217(1,622 14| 448 618} 2,049( 6,837|] 393 203| 1,505| 4,736|2,294 528
1955—Aug. 3...j23,151y} 22,636|| 13,039|| 8,083 327|1,770 11| 453 658] 1,957 7,304|] 387} 200| 1,679| 5,038/|2,293 515
Aug. 10...(22,925|| 22,343|| 12,948|] 8,163 215[1,726 13| 446 6651 1,940( 7,153l 377 148} 1,658| 4,970|2,242 582
Aug. 17...122,664]] 22,177|| 12,940|| 8,286 124(1,685 14| 443 682] 1,926( 6,961} 289 103f 1,622| 4,947|2,276 487
Aug. 24...|22,780| 22,158}| 13,025[| 8,355 111(1,694 131 444 6891 1,9391 6,863l 267 95! 1,612| 4,889(2,270 622
Aug. 31...122,833|| 22,231|| 13,041} 8,399 157|1,616 11] 442 688| 1,948| 6,844 300 991 1,591 4,854(2,346 602
Sept. 7...|22,725{| 22,008} 12,859| 8,302 137|1,556 13| 442 688{ 1,940( 6,778|] 233 981 1.596| 4,851(2,371 717
Sept. 14, ..{23,004|| 22,292/l 13,096{ 8,490 167(1,524 14] 439 700] 1,981] 6,825/ 344 1007 1,525) 4,856(2,371 712
Sept. 21...|22,576|| 22,128|] 13,140|| 8,547 136|1,537 13| 441 703 1,982} 6,660|| 298 53] 1,461, 4,848(2,328 448
Sept. 28...[22,756)] 22,239 13,237|| 8,600 156]1,533 13| 440 705| 2,009 6,664{] 303 471 1,510 4,804)2,338 517
Oct. 53..122,921) 22,388)) 13,381)| {§:9551} 1801,507) 14) 440l {107}1.001) 6,672fl 325 40| 1,526| 4,781]2.335 533
Qct. 12...[23,298|| 22,821|| 13,488)| 8,701 33711,528 14| 441 621} 2,063| 7,016} 426 3361 1,529] 4,725)2,317 477
Oct. 19...|23,145|| 22,504 13,455|] 8,654 14041,745 14| 440 621] 2,058| 6,768|| 364 199| 1,488| 4,717)2,281 641
Oct. 26...|23,045|| 22,585{ 13,449l 8,665 212i1,616 14| 411 604] 2,084) 6,893]| 457 237 1,477) 4,722)2,243 460
Outside
New York City
1954—October. . .|61,622|| 61,368)| 27,277|{ 13,761 569 596 6,514| 6,305|27,965/|1,863] 1,876 6,471]17,755(6,126 254
1955—August....[62,530|} 62,094{ 31,337|| 15,636 639 733 7,386| 7,459/24,333)| 712 617| 6,913(16,001(6,424 436
September.i62,667|| 62,307} 31,989 15,943 711 743 7,500| 7,610]23,925) 717 490| 6,689|16,02916,393 360
October3. . (63,222} 62,884{| 32,487|| 16,390 785 733 7,397\ 7,701)24,054|| 665 945| 6,518(15,926(6,343 338
1955—Aug. 3...162,614|] 62,242] 31,074|| 15,467 678 726 7,335| 7,383]24,671)| 773 732f 7,127}16,039/6,497 372
Aug. 10...[62,513|] 62,073|| 31,216|] 15,591 617 738 7,363 7,424|24,481)| 746 665] 6,987]16,083|6,376 440
Aug. 17...162,468| 62,033) 31,322|] 15,654 600 739 7,387 7,458{24,300|| 708 603| 6,873(16,116|6,411 435
Aug. 24...162,412|| 61,940} 31,418|| 15,695 608 732 7,411} 7,489]24,109|| 649 556] 6,796|16,108(6,413 472
Aug. 31...[62,645|{ 62,181|| 31,655|| 15,772 694 731 7,432| 7,544124,104i| 685 526 6,782{16,111|6,422 464
Sept. 7...|62,464) 62,142 31,711|| 15,778 699 733 7,447| 7,573(24,013|f 637 509 6,756{16,091|6,418 322
Sept. 14...(62,820|] 62,443|} 31,933| 15,910 713 747 7,488| 7,594{24,115|1 806 517| 6,742(16,050(6,395 377
Sept. 21...(62,742} 62,388|| 32,101} 16,023 718 752 7,513| 7,613(23,886 711 484| 6,699115,992|6,401 354
Sept. 28...162,643} 62,254] 32,212|] 16,060 717 741 7,552| 7,660(23,683]] 691 449| 6,560(15,983|6,359 389
Oct. 5%..|62,581)| 62,228 {g% 263) 16,008 783 52 T35y TeBlllas 60l coe  440| 6,577i15,929 {g§g§ } 353
Oct. 12...|63,637|f 63,281}| 32,547|| 16,413 840 743 7,380 7,691(24,403| 715( 1,208] 6,553]/15,927|6,331 356
Oct. 19...(63,364|| 63,038} 32,519} 16,428 751 726 7,419 7,713124,173{} 671] 1,101} 6,471{15,930(6,346, 326
Oct. 26...(63,305)} 62,986| 32,622 16,459 759 739 7,445) 7,740/24,029|| 610| 1,029] 6,471;{15,919!6,335 319

1Exclusive of loans to banks and after deduction of valuation reserves; individual loan items are shown gross.
2Includes guaranteed obligations.
3Certain figures for Oct. 5 are shown on two bases; the figures on the first line are before and those on the second line are after reclassification.
The reclassification was the result of reporting errors disclosed incident to a survey of credit extended to real estate mortgage lenders. The
monthly averages are computed on new basis.
For other footnotes see opposite page.
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE—Continued
RESERVES AND LIABILITIES

[Monthly data are averages of Wednesday figures.

In millions nf dollars]

Demand deposits,

Time deposits,

Interbank

except interbank except interbank deposits Borrowings
Re-
serv;s Bal- De-‘:l Incéi— Ingi- u.s b d c
wit! ances | mand vid- ; vid- . 8. eman: ap-
Fed- | C3sh | Gith | “de- | uals, | States| Certi- uals, | States) Goy From ital
Month or date in T and | fied and
eral vault do- | posits | part- olit- | and | Y- S. | part- olit- | em- Fed- ac-
Re- mestic| ad- | ner- | FON | ZB0 | Gov- | ner- | BOUr [ ment Time | €ral | From |counts
serve banks (justed¢| ships, sub- | cers’ | erm= |ships. | S A" | and Re- | others
Banks and ot ment | and ivi. | Postal] Do- | ; serve
divi- |checks, divi- k For-
cor- | cions | ete cor- | oons Sav- | mes- eign Banks
pora- * pora- ings tic
tions tions
Total -
Leading Cities
1954—October...|{13,786 972| 2,753|55,117|56,931¢ 3,563| 1,827] 4,437118,642| 1,215 205(11,545] 1,336| 1,482 633 7,926
1955—August. . . {13,362 0421 2,404|55,694]57,148] 3,909( 1,726| 3,199|19,123{ 1,014 209(10,371| 1,431} 1,419 458 635| 8,327
September|13,262| 1,000 2,480/56,058/58,567| 3,696| 1,856] 2,369(19,176{ 1,015 203{10,695{ 1,441} 1,416 537 575( 8,348
October.. . {13,533 998| 2,502|56,209(58,773| 3,708] 1,965| 3,144{19,296 968 200]10,645) 1,462( 1,423 732 488] 8,404
1955—Aug. 3..[13,647 912} 2,372(55,865|56,984| 3,963| 1,757| 3,374/19,104} 1,018 211(10,441| 1,471| 1,427 802 498| 8,311
Aug. 10..(13,277 951 2,397{55,645/56,993| 3,900 1,658| 3,035(19,142 991 210{10,579| 1,435 1,434 395 698) 8,312
Aug. 17..}13,444 938} 2,50455,360|57,454| 3,853| 1,730{ 3,168{1%,110} 1,021 209(10,638| 1,414| 1,433 494 606| 8,319
Aug. 24..j13,131 960| 2,358{55,669(56,786( 3,838| 1,587| 3,162{19,111| 1,010 211(10,031| 1,416} 1,407 275 726 8,326
Aug. 31..(13,308 947 2,390(55,931(57,523| 3,990; 1,901{ 3,256(19,146] 1,032 207(10,163| 1,418 1,39 322 647| 8,366
Sept. 7..[13,116 973| 2,361|55,555|57,310| 3,734| 1,667| 2,522|19,128] 1,031 207]10,665| 1,423 1,402 467 608| 8,356
Sept. 14. .113,198] 1,031( 2,657|56,110/59,946] 3,642( 1,931] 2,102(19,158( 1,028 202(11,401} 1,442] 1,417 404 802 8,342
Sept. 21..113,364 967 2,47456,263|58,699| 3,636| 1,903| 2,219(19,209[ 1,007 20210,524| 1,436| 1,421 737 388{ 8,339
Sept. 28..113,370] 1,030 2,426{56,306(58,316| 3,772| 1,923| 2,635{19,210 993 202{10,188| 1,464| 1,425 538 501 8,353
Oct. 5..113,307 968] 2,509i55,860)57,857] 3,790] 2,049| 2,364]19,249 979 202|10,863| 1,490) 1,440 548 532] 8,392
Oct. 12..]13,338] 1,022| 2,603|55,618|58,996f 3,641| 2,041] 3,995|19,318 973 200(10,883{ 1,452| 1,416 773 488| 8,401
Oct. 19..[13,713 990| 2,453(56,293(59,145| 3,606 1,996 3,284119,292 966 199(10,614f 1,474] 1,415 7101 623 8,393
Oct. 26..[13,772] 1,012| 2,441|57,066;59,094| 3,793| 1,777} 2,932{19,324 954 200(10,218| 1,433| 1,419 897 308| 8,433
New York City
1954—October.. .| 4,447 156 46{15,746|16,767 328 949 1,683 2,027 241 54| 3,151| 1,081} 1,208 275 2,622
1955—August. . .| 4,220 135 51115,58216,646 253 774| 1,060{ 1,981 104 57{ 2,838| 1,096 1,111 70 346{ 2,701
September| 4,085 148 56{15,758]17,035 269 883 654] 2,030 95 56} 2,894 1,105| 1,097 21 281| 2,693
October.. ,| 4,278 150 68i15,684(16,957 301| 1,025 1,104 2,074 83 56] 2,898] 1,129{ 1,100 121 269| 2,703
1955—Aug. 3..| 4,467 133 53115,715(16,627 272 815] 1,251| 1,972 108 571 2,812 1,135 1,123 329 276{ 2,700
Aug. 10..] 4,083 141 5215,478]16,465 246 710} 1,085 1,980 108 57] 2,843 1,094] 1,126 6 402} 2,700
Aug. 17..{ 4,241 133 48(15,46916,651 241 722 999| 1,972 106 56| 2,896| 1,076 1,123 5 359{ 2,699
Aug. 24..( 4,066 136 42(15,554|16,514 223 684 965| 1,971 102 57| 2,794] 1,086] 1,097 4 341] 2,692
Aug. 31..| 4,241 133 57115,694{16,975 283 938 999{ 2,009 100 57| 2,844| 1,091} 1,085 5 350( 2,713
Sept. 7..{ 3,961 145 43115,647|16,668 242 733 769] 1,990 99 56| 2,833 1,081} 1,090 24 233] 2,699
Sept. 14..] 3,988 152 63115,729(17,304 265 942 609( 2,028 99 56| 3,042 1,110; 1,096 21 360| 2,696
Sept. 21..] 4,150 139 59115,827117,024 271 876 540! 2,049 96 56} 2,854| 1,099} 1,099 13 221| 2,689
Sept. 28. . 4,239 154 61115,829{17,143 297 984 698) 2,054 85 56] 2,845| 1,132 1,104 25 310] 2,688
Oct. §5..| 4,254 146 75i15,719(16,887 306| 1,070 675| 2,076 85 56} 2,908| 1,162 1,105 200 334| 2,705
Oct. 12..] 4,162 158 70(15,371{16,798 304| 1,090 1,464| 2,095 86, 56] 2,920| 1,124} 1,097 133 269/ 2,703
Oct. 19..( 4,299 146 62115,66117,019 259| 1,049 1,219| 2,051 84 56| 2,924| 1,139] 1,097 63 276| 2,703
Oct. 26..| 4,395 151 64115,984(17,123 337 890| 1,059| 2,075 78 56| 2,838( 1,092} 1,102 87 197| 2,700
Qutside
New York City
1954—October.. .| 9,339 816| 2,707{39,371(40,164| 3,235 878| 2,754|16,615 974 151| 8,394 255 274 358 5,304
1955—August . .| 9,142 807 2,353{40,112140,502| 3,656 9521 2,139(17,142 910 152] 7.533 335 308 388 289{ 5,626
September| 9,177 852} 2,424140,300i41,532| 3,427 973| 1,715{17,146 920 147 7,801 336 319 516 264| 5,655
October...| 9,255 848 2,434|40,525]41,816| 3,407 940| 2,040|17,222 885 144| 7,747 333 323 611 219 5,701
1955—Aug. 3. .| 9,180 779| 2,319140,150440,357| 3,691 942( 2,123{17,132 910 154 7,629 336 304 473 222| 5,611
Aug. 10..} 9,194 810| 2,345;40,167|40,528| 3,654 9481 1,950i17,162 883 153| 7,736 341 308 389 296| 5,612
Aug. 17, | 9,203 805| 2,454(39,891(40,803{ 3,612| 1,008 2,169(17,138 915 1531 7,742 338 310 489 247( 5,620
Aug. 24..| 9,065 824| 2,316/40,115(40,272| 3,615 903| 2,197|17,140 908 154| 7,237 330 310 271 385 5,634
Aug. 31..] 9,067 814| 2,333|40,237|40,548| 3,707 963| 2,257|17,137 932 150| 7,319 327 311 317 297| 5,653
Sept. 7..} 9,155 828| 2,318|39,908|40,642| 3,492 934} 1,753(17,138 932 151| 7,832 342 312 443 375} 5,657
Sept. 14..] 9,210 879| 2,594(40,381142,642| 3,377 0891 1,493(17,130 929 146| 8,359 332 321 383 442| 5,646
Sept. 21..| 9,214 8281 2,415|40,436(41,675| 3,365{ 1,027| 1,679{17,160 911 146 7,670 337 322 724 167| 5,650
Sept. 28..{ 9,131 8761 2,365|40,477|41,173| 3,475 939| 1,937{17,156 908 146| 7,343 332 321 513 191| 5,665
Oct. 5..| 9,083 822| 2,434140,141{40,970| 3,484 979| 1,689(17,173 894 146] 7,955 328 335 348 198 5,687
Oct. 12..] 9,176 864| 2,533{40,247|42,198| 3,337 951| 2,531117,223 887 144 7,963 328 319 640 219} 5,698
Oct. 19, .| 9,414 8441 2,391/40,632(42,126| 3,347 947| 2,065|17,241 882 143| 7,690 335 318 647 347 5,690
Oct, 26..]| 9,377 861| 2,377i41,082{41,971} 3,456 887| 1,873{17,249 876 144| 7,380 341 317 810 111] 5,733

4Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection.
Back figures—For description of revision beginning Mar. 4, 1953, see BULLETIN for April 1953, p. 357, and for figures on the revised basis
beginning Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-555. Figures for total leading cities for full year 1954 are shown on pp. 212-213 of the
BuLLETIN for Febryary 1955 except for the December 29 revisions in commercial, industrial and agricultural loans, other loans, and loans to banks.
For description of revision beginning July 3, 1946, and for revised figures July 1946-June 1947, see BULLETINS for June and July 1947, pp. 692
and 878-883. respectively. For old series, see Banking and Monetary Statistics, pp. 127-227. ’
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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF A SAMPLE OF WEEKLY REPORTING MEMBER BANKS
BY INDUSTRY

[Net declines, (=). In millions of dollars}

Business of borrower
Manufacturing and mining
C_on&_xln’l.
Metals Public ina &
N Trade ey All and
Period? !:“t‘i] Petro- (whole- | Com- ﬁi‘;l:ze “g};ges Con- | other Chl;r:t os | 280l
Food, | Textiles,| - fl cte leum, sale modity | © - trans. | Struc- | types classgi- change—
liquor, | apparel, | P*< “l coal, Oth and dealers : It tion of fied total
and and (mlcf. . |chemical € | retail) panies l;‘l) %‘ business e
tobacco | leather g’ri‘,ca:f& and on.
trans. Tubber
equip.)
1953—Jan.-June...| —657 156 420 —45 90 215 —644 -91 12 18 ~11 —~536 -—~805
July-Dec.. .. 537 —-107 —-326 138 —49 =7 392 —~137 91 —-23 101 610 795
1954—Jan.-Jure,..| —505 55 —577 —-10 -1 —-41 —363 —175 126 71 106 —-1,314 | —1,496
July-Dec.... 498 —26 —548 88 —62 120 539 32 —~225 82 132 630 539
1955—Jan.-June...| —540 220 177 313 153 146 ~461 589 384 134 143 1,257 1,078
Monthly:
1955—July........ —65 28 —46 18 29 30 66 —37 2 36 65 125 25
August. ... 60 78 33 20 17 31 29 274 41 2 120 705 645
September. . 128 75 5 17 20 62 113 —126 50 26 38 407 489
October..... 161 =55 |........ 22 -13 163 159 —204 —109 17 40 180 3464
Week ending:
Aug. 3.... 4 33 11 8 7 5 —4 90 5 —-11 21 170 24
Aug. 10.... 9 14 -17 6 8 16 8 69 20 {....... 39 171 204
Aug. 17.... 2 20 29 —-17 7 11 7 47 28 13 18 164 186
Aug. 24.... 26 10 -3 10 {....... 9 7 11 12 ~1 22 101 110
Aug. 31.... 19 1 12 15 —6 —10 12 58 —-23 1 20 99 121
Sept. 7.... 29 4 -8 —11 11 15 -3 —171 8 2 4 —120 —-91
Sept. 14, ... 335 80 5 16 10 27 34 25 14 14 28 288 320
Sept. 21.... 21 -7 17 1 ~6 8 47 20 11 9 13 134 170
Sept. 28.. .. 43 -2 —10 10 5 12 35 | 18 1 -7 105 90
Oct. 5.... 39 2 —6 23 -3 10 41 6 -83 3 23 53 3350
Oct. 12.... 39 -2 22 —11 5 69 34 —122 ~5 9 35 73 104
Oct. 19. 49 —26 -2 1 -8 46 31 —60 —20 -3 -11 —4 -32
QOct. 26. 34 -29 —14 10 -6 38 53 —-28 f........ 7 -7 58 42

1Sample includes about 210 weekly reporting member banks reporting changes in their larger loans; these banks hold over 90 per cent of
total commercial and industrial loans of all weekly reporting member banks and nearly 70 per cent of those of all commercial banks.
Figures for other than weekly periods are based on weekly changes during period.
3Figures include increase of 318 million dollars resulting from error disclosed incident to the recent survey of credit extended to real estate
mortgage lenders.
Note.—Monthly and weekly data for the full year 1954 are shown on p. 214 of the BULLETIN for February 1955, except for Dec. 29 revision
shown on p. 524 of the BULLETIN for April 1955,

COMMERCIAL AND FINANCE ‘COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING
fIn millions of dollars)

Commercial and finance Dollar acceptances outstanding
company
paper outstanding Held by Based on
End of month Total Accepting banks F. R, | Goods stored in or
Placed | out- Banks Im- Ex- shipped between
Placed | direct- { stand-~ Oth. | ports | ports Dollar points in
Total ||through y ing ers into from ex-
ealers!|(finance To- {Own | Bills Own For- United | United | change

paper)? tal |l bills | bought { 2., | eign States | States United | Foreign

* | corr. States | countries
1949—December. 837 270 567 272 128 58 7 |..... 11 | 133 184 49 j....... 30 9
1950—December. 920 345 575 | 394 192 || 114 78 |..... 21| 180 1 245 87 2 28 32
1951 —December. ..| 1,331 449 882 490 197 Iy 119 79 {..... 21 | 272 235 133 23 55 44
1952—December......| 1,745 552 1,193 492 183 [t 126 57 f..... 20 | 289 232 125 39 64 32
1953—December......| 1,966 564 1,402 | 574 172 § 117 55 j.....| 24| 378} 274 154 29 75 43
1954—September. . ... 2,192 803 1,389 609 259 || 178 8t |..... 6 ! 344 207 139 85 130 48
October........| 2,048 762 1,286 687 271 || 217 55 ... 14 | 402 207 148 72 205 55
November.....| 2,032 769 1,263 768 313 || 241 71 |..... 19 | 437 248 164 42 247 66
December......| 1,924 733 1,191 873 289 |l 203 8 |..... 19 | 565 285 182 17 300 89
1955—January.......| 2,064 713 1,351 869 282 || 206 77 |.....] 23| 564 273 187 17 303 90
February...... 2,187 703 1,484 831 242 |} 182 61 |..... 28 | 561 235 178 41 283 93
March......... 2,191 681 1,510 807 236 |} 187 49 4 29 | 538 227 182 56 248 93
April. . ........ 2,171 623 1,548 767 206 || 164 42 17 28 | 517 229 189 68 190 92
May.......... 2,335 572 1,763 686 192 4| 143 49 14 26 | 453 207 188 53 150 88
June........ 2,303 572 1,731 655 182 | 138 44 16 26 | 431 216 189 40 125 85
July........... 2,411 593 1,818 650 184 || 144 40 10 23 | 433 223 186 41 108 92
August....... .12,359 580 1,779 655 186 §| 142 44 14 27 | 427 220 182 41 111 101
September. . . .. 2,245 564 1,681 671 190 1 147 43 21 27 | 433 253 189 33 108 87

1As reported by dealers; includes finance company paper as well as other commercial paper sold in the open market.
2As reported by finance companies that place their paper directly with investors.

Back figures—For bankers’ acceptances, see Banking and Monetary Statistics, Table 127, pp. 465-467; for description see p. 427.
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PRINCIPAL ASSETS OF SAVINGS INSTITUTIONS
UNITED STATES LIFE INSURANCE COMPANIES
[In millions of dollars}

Government securities Business securities

Date Total ~ Mort- Real Policy | Other
assets United |State and gages estate loans assets
Total States | locall |Foreign2?| Total || Bonds3 | Stocks

30,802 8,359 5,857 2,387 11§ 9,178 8,624 554 5,958 2,060 | 3,091 2,156
32,731 9,478 6,796 2,286 396 | 10,174 9,573 601 6,442 1,878 2,919 1,840
34,931 || 11,851 9,295 2,045 511 | 10,315 9,707 608 6,726 1,663 2,683 1,693
37,766 {| 14,994 {1 12,537 1,773 684 | 10,494 9,842 652 6,714 1,352 2,373 1,830
41,054 || 18,752 || 16,531 1,429 792 | 10,715 9,959 756 6,686 1,063 2,134 1,704
44,797 || 22,545 [| 20,583 1,047 915 | 11,059 || 10,060 999 6,636 857 1,962 1,738
48,191 1l 23,575 ) 21,629 936 1,010 ) 13,024 )} 11,775 1,249 7,155 735 1,894 1,808
51,743 || 22,003 || 20,021 945 1,037 | 16,144 || 14,754 1,390 8,675 860 1,937 2,124

68,278 || 13,667 || 11,009 1,736 922 | 28,204 || 25,983 2,221 | 19,314 1,631 2,590 2,872
73,375 )| 12,774 || 10,252 1,767 755 | 31,646 || 29,200 2,446 | 21,251 | 1,903 2,713 3,088
78,533 | 12,405 9,829 | 1,990 586 | 34,570 |} 31,997 | 2,573 | 23,322 [ 2,020 | 2,914 | 3,302
84,486 || 12,100 9,070 2,549 481 | 37,462 || 34,194 3,268 | 25,976 2,298 3,127 3,523

End of month:8 '
1952—December....... 73,034 4| 12,683 || 10,195 1,733 755 | 31,404 || 29,226 2,178 | 21,245 1,868 2,699 3,135
1953—December....... 78,201 || 12,322 9,767 1,968 587 | 34,395 if 32,056 | -2,339 | 23,275 1,994 2,894 3,321
1954—August......... 81,921 (| 12,197 9,171 2,471 555 | 36,094 j| 33,494 2,600 | 24,795 | 2,176 | r3,036 | 3,623
September. ..... 82,362 {| 12,094 9,086 2,485 523 | 36,326 || 33,717 2,609 | 25,035 2,205 3,049 3,653
October........[ 82,850 { 12,013 9,024 2,509 480 | 36,579 || 33,979 2,600 | 25,260 2,241 3,061 3,696
November 11,992 8,936 2,575 481 | 36,663 || 34,040 2,623 | 25,574 2,260 3,075 3,774
December....... 12,037 9,021 2,533 483 | 36,843 | 34,147 2,696 | 25,927 2,275 3,087 3,883
1955—January 12,348 9,233 2,643 472 | 37,061 || 34,305 2,756 | 26,223 2,310 3,127 | 3,843
February .. 12,323 9,242 2,664 417 | 37,130 || 34,367 2,763 | 26,474 2,344 3,144 3,909
March. 12,153 9,091 2,649 413 | 37,384 || 34,611 2,773 | 26,727 2,367 3,159 3,837
April 12,167 9,105 2,643 419 | 37,524 {j 34,733 2,791 | 26,949 2,381 3.177 3,863
May 12,099 9,058 2,632 409 | 37,693 || 34,906 2,787 | 27,217 2,407 3,190 3,909
June....... ‘s 12,086 9,046 2,629 411 | 37,830 |{ 35,001 2,829 | 27,483 2,420 3,207 3,941
|11 3 12,138 9,096 2,643 399 | 38.081 || 35,212 2,869 | 27,748 2,453 3,230 3,986
Avgust......... 12,218 9,179 2,638 401 | 38,071 |} 35,196 2,875 | 28,001 2,471 3,245 4,081

rRevised.

Includes United States and foreign.

2Central government only.

3Includes International Bank for Reconstruction and Development.

4These represent annual statement asset values, with bonds carried on an amortized basis and stocks at end-of-year market value.

5These represent book value of ledger assets. Adjustments for interest due and accrued and differences between market and book values
are not made on each item separately, but are included in total in *Other assets.”

Source.—Institute of Life Insurance—end-of-year figures, Life Insurance Fact Book, 1955; end-of-month figures, The Tally of Life Insurance
Statistics and Life Insurance News Data.

ALL SAVINGS AND LOAN ASSOCIATIONS IN THE UNITED STATES

[In millions of dollars]

Assets Assets
End of U. S. Savings End of U. S. . Savings
year Govern- capital quarter . | Govern- : capital
Totall Mort- ment Cash | Other3 Totall Mort- ment Cash _] Other3
gages? obli- gages? obli- ’
gations gations
5,733 4,125 71 307 940 4,322 || 1952—3....] 21,295 || 17,696 1,765 1,044 708 | 18,198
6,049 4,578 107 344 775 4,682 4....] 22,585 || 18,336 1,791 1,306 1,072 | 19,143
6,150 4,583 318 410 612 4,941
6,604 4,584 853 465 493 5,494 || 1953—1....} 23,442 19,051 1,926 1,259 1,128 { 20,072
,458 4,800 1,671 413 391 6,305 2....| 24,724 || 20,099 1,997 1,333 1,218 | 21,140
8,747 5,376 2,420 450 356 7,365 3....] 25,582 || 21,116 1,982 1,196 1,212 | 21,735
10,202 7,141 2,009 536 381 8,548 4....] 26,638 || 21,882 1,923 1,500 1,258 22,778
11,687 8,856 1,740 560 416 9,753
13,028 1| 10,305 1,455 663 501 | 10,964 || 1954—17.. .} 27,667 || 22,722 1,928 1,613 1,330 | 23,901
14,622 |} 11,616 1,462 880 566 | 12,471 2v...| 29,105 || 23,847 1,961 1,782 1,442 } 25,163
16,846 | 13,622 1,489 951 692 | 13,978 3»...|1 30,168 |j 25,033 1,972 1,671 1,400 | 25,895
19,164 || 15,520 1,606 1,082 866 | 16,073 4r.. .| 31,680 || 26,142 2,026 1,958 1,481 | 27,259
22,585 1t 18,336 1,791 1,306 1,072 | 19,143
26,638 || 21,882 1,923 1,500 1,258 | 22,778 || 1955—1».. .| 33,006 || 27,313 2,207 1,911 1,514 | 28,398
31,680 i 26,142 2,026 1,958 1,481 | 27,259 2v...] 34,946 || 28,988 2,287 1,948 1,652 | 29,839
rPreliminary.

1Includes gross mortgages with no deduction for mortgage pledged shares.

2Net of mortgage pledged shares. . o

3Includes other loans, stock in the Federal home loan banks and other investments, real estate owned and sold on contract, and office building
and fixtures.

Source~—Federal Savings and Loan Insurance Corporation.
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES
SELECTED ASSETS AND LIABILITIES, BY CORPORATION OR AGENCY1?
{Based on compilation by United States Treasury Department.

In millions of dollars]

End of year End of quarter
Asset or liability, and agency 1954 1955
1946 | 1947 .| 1948 1 1949 | 1950 | 1951 | 1952 | 1953
* * 3 4 1 2
Loans, by purpose and agency:

To aid agriculture, dotal. .. ... .o iiiiiirennnn 2,299| 3,632| 4,362| 3,884| 4,161 5,070 6,811| 6,527 6,929 7,466| 6,362
Banks for cooperatives. .......... 276 305 302 345 425 424 377 343 367 340 322
Federal intermediate credit banks . 336 426 437 510 633 673 590 754 638 725 847
Federal Farm Mortgage Corporation............ 149 109 80, 60 45 34 25 18 15 13 12|......
Farmers Home Administration. .. .............. 590 558{ 2525 523 535 539 596 648 754 701 774 770
Rural Electrification Administration....... 528 734 999! 1,301( 1,543| 1,742 1,920/ 2,096 2,200| 2,226} 2,253 2,286
Commodity Credit Corporation.... . 120 280| 1,293| 1,729 898 782| 1,426| 3,076] 2,457| 2,981| 3,357| 2,137
Other agencies.............vvne 6 7 5 9 7 6 6 5 4 1

To aid home owners, total.......... 659 556 768| 1,2517 1,528) 2,142) 2,603| 2,930| 2,818| 2,907| 3,013 3,095
Federal National Mortgage Assn.. 6 4 199 828| 1,347 1,850 2,242| 2,462| 2,392{ 2,461{ 2,538| 2,593
Home Owners’ Loan Corporatlon3 ......... . 636 486 369 231 F0 ] I Y PP (O P DRV B
geconstnxzémn Finance Corporationt .......... 10 61 177 168 137 123 115 égg “aerl saslaesl T as0

eterans Administration............ooviiiian, 6 383 408{ 430
Other agencies. ........veveieerasoonrnenanns } 6 65 22 24 35 169 246 { 60 59 63 67 72

Torailroads, total. . ........ooviiviiiiiiinennnnen 171 147 140 114 110, 101 82 79 12 12 11 13
Reconstruction Finance Corporatnon‘* ........... 153 145 138 112 108 99 80! ) PP PN FR PO
Otheragencies........coviviuruneueenninenes 18 "3 3 3 2 2 2 2 12 12 11 13

To other industry, total. .. ... ...ooovviviiniiiannns 192 272 3101 462 458 488 516 509\ 413] 420 426 426
RDeconstructiorfl I;ingl{nce Corporationt ........... 151 241 272 423 400, 415 457 %gi “aaelassltassl s

epartment of the Treasury.............covuee 353 353 348
OthOr AZENCIES . «e v v snmeennvsins SRR } 41| 31 38 38 58 74 S8, 4o 64| 671 73| 78

To financing institutions, total............c..ovviunn 314 447 525 445 824 814 864 952 691 870 704) 1,019
Federal home loan banks. . ... ooovvieuveorenns 293 436 515 433 816 806 864 952 689 868 702| 1,017
Other Agencies. .o vvrveevreresresernnrnessnss 7 4 4 [ 1R DU UM P 2 2 2

Foreign, tolal. ......... 2,284| 5,673) 6,102) 6,090| 6,078| 6,110| 7,736] 8,043 7,968 8,001 7,968 8,032
Export-Import Bank........... 1,249| 1,978} 2,145! 2,187 2,226] 2,296} 2,496] 2,833] 2,788] 2,806} 2,768; 2,774
Reconstruction Finance Corporat nt . 235 246] . 206 154 101 64 58 L7 TR P P P
U. S. Treasury Departmentb............ PPN 800| 3,450 3,750 3,750; 3,750| 3,750| 3,667| 3,620| 3,618] 3,570 3,570 3,567
Foreign Operations Administration3........ B N P Y R Y P 1,515{ 1,537 1,563] 1,624] 1,630| 1,692

All other purposes, total. .................. heeenns 623 714 584 484, 531 7791 1,095 763 451 438 451 474
Reconstruction Finance Corporationt ,.......... 232| 6340 190 88 59 61 50 Y T P P P,
Public Housing Administration ......... eaies 278 278 204 297 366 609 919 535 144 113 119 100
Other agencies......oovmeieuseieraeranssoaenss 113 96 100 99 105 109 126 171 307 325 332 374

Less: Reserve for losses........... Creareeaenen 478 395 368! 476 185 173 140 203 276 228 259, 494
Total loans receivable (net)..............| 6,649 9,714/11,692|12,733/13,228|14,42217,826/19, 883|18, 60319, 348(19, 782|18,927
Investments:

U. S. Government securities, total. . ... Ceieraeeaeann 1,873) 1,685\ 1,854} 2,047} 2,075| 2,226\ 2,421| 2,602| 2,988| 2,967| 3,187| 3,108
Bariks for cooperatives........... ereans e 43 48 43 43 43 43 43 43 43 43 43 43
Federal intermediate credit banks............... 47 48 44 74 46 51 60 63 58 61 60 60
Production credit corporations...........coovue. 70 72 66 39 42 43 43 45 42 42 42 42
Federal home loan banks. . .... 145 139 274 275 199 249 311 387 687 641 771 661
Federal Savmgs and Loan Insurance Cor 172 184 199 214 193 200, 208 217 222 228 234 241
Home Owners’ Loan Corporation3., . 17 12 12 ] PR DR DI DAY SEPRUR DRI SRR R
Federal Housing Administration. . 122 132 144 188 244 285 316 319 324 327 344 354
Federal Deposit Insurance Corpora on 1,045 1,020{ 1,064; 1,205| 1,307| 1,353 1,437 1,526 1,610] 1,624| 1,692| 1,706
Other agencies........... e 28 29 9 1 1 1 2 2

I 72 ¢ in international institutions......... 318 3,385 3,385] 3,385 3,385 3,385 3,385| 3,385 3,385 3,385| 3,385 3,385

Other securities, total................... reseseans 230 154 133 107 &8 78 44 40 48 47 44 45
Reconstruction Finance Corporationt........... 159 108 98 83 71 66 36 I 151 I ERN DAY DA
Production credit corporations....... Ceieararaes 46 35 29 22 16 11 8 5 4 3 3 3
Department of the Treasury. ... . 1 6 2 1 ) { ..... 43 42 38 40
Other agencies. ..covvercirerncasaoes 1 2 2 3 2

Commodities, supplies, and materials, total. .. 1,265 822{ 627| 1,549| 1,774| 1,461] 1,280| 2,514| 3,709| 3,852| 3,612 3,476

Commodity Credit Corporation...........c..cc0.. 463 448 437} 1,376] 1,638 1,174 978| 2,086| 3,059| 3,302( 2,983| 2,910

%econstructio? I;ina’lll:tce Corporationt ,............ 667 235 157 142 108 129 172 156]..... P EERRPO! CRREPY EORRSS
epartment of the Treasury............ccovveev il g24] 120l 290 20l 92l 10|  ga1lfee-.. 9, 80 65 19

Other agencCies. ....c.viviertveisensecasciierasaes 134 138 32 30 28 159 131 272 556 470, 564 547

Land, structures, and equipment, total...... ....116,924/12,600) 3,060] 2,962 2,945 3,358 3,213/ 8,062 8,061| 8,046 7,982 7,821

Public Housing Administration......... eeeniaas 227 204{ 1,448 1,352} 1,248| 1,251 1,173{ 1,018 8128 96! 80 64

Reconstruction Finance Corporation® ............. 2,861 35 630 611 605 594 199 b ¥4 VU R P I

Tennessee Valley Authority. . ...o.cvvannons. . 727 754 793 830 886) 1,048 1,251 1,475} 1,685] 1,739 1,781} 1,812

Federal Maritime Board and Maritime Adme L 4,834| 4,782 4,798| 4,749 4,807

Other agencies®. . ......... e nteare e 2,044; 1,793 189 168 206 465 590 561| 1,466| 1,412| 1,372] 1,137

Bonds, notes, and debentures payable (not '
guaranteed), total.. 1,2521  689] 965, 772 1,190/ 1,369| 1,330| 1,182 1,072| 1,068] 1,561| 1,840

Banks for cooperatives.......... . .. 33 69 70 78 110 170 181 150 131 156 139 123

Federal intermediate credit banks. ... .. N 293 358 480 490, 520 674 704 619 762 640 713 811

Federal home loan banks. ......... eheereaerie. 169 262 415 204 560 525 445 414 179 272 139 336

Federal National Mortgage AsSSmi.o.ceveenneeesea|oneees|ionseafonsans]e [ DO PP R PR P P 570 570

For footnotes see following page.
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES—Continued

PRINCIPAL ASSETS AND LIABILITIES
{Based on compilation by United States Treasury Department. In millions of dollars}

Liabilities, other than

: N 1 : .
Assets, other than interagency items interagency items

Com- lex;:gstg Bz?rﬁ? sgetll)%;e-s' U. s. vla)xltrie.lv
Date, and corporation or agency . Loans ntxic:éh- SL;ES_ tures payable i?l(t)::: owned
re- | sup- tures, Other Other est | inter-
Total |i Cash ceiv i U. S as- liabil- est
- | plies, | U. S. | gipep | and ts | Guar- iti
able | and | Govt. equip-| 56 WU a ities
mate- | secu- | JEH | ment anl;:;e Other
rials | rities U.s.

All agencies
1948—Dec. 31 ................... eveeaas ..]21,718 630(11,692 627| 1,854| 3,518] 3,060] 337 38 965] 1,663(18,886 166

1949—Dec. .123,733 441112,733] 1,549 2,047| 3,492) 2,962 509 28 772] 1,720(21,030 183
1950—Dec. 24,635 64213,228] 1,774 2,075| 3,473] 2,945 499 23] 1,190] 1,193|21,995 234
1951—Dec. 26,744 931/14,422| 1,461} 2,226| 3,463) 3,358 882 43| 1,369} 1,161}23,842 329
1952-—Dec. 29,945 944117,826{ 1,280 2,421| 3,429] 3,213 832 53| 1,330 1,728/26,456 378
1953—Dec. 38,937|| 1.190{19,883| 2,514| 2,602] 3,425] 8,062| 1,261 75} 1,182] 3,818)33,429 434
1954—3ept. 40,443]| 1,324|18,603( 3,709] 2,988] 3,433| 8,061| 2,325 28| 1,072] 2,357]36,488 498

Dec. 3 41,403|| 1,371|19,348| 3,852 2,967 3,432| 8,046| 2,387 33| 1,068| 4,183(35,610 508
1955—Mar. 31............ reeeeeeeas ... |41,996) 1,375119,782] 3,612] 3,187] 3,429} 7,982 2,629 31} 1,561| 4,013|35,848 543

June 30. ... i 40,6391 1,244|18,927| 3,476 3,108| 3,430 7,821| 2,634 41{ 1,840 3,019]35,171 568

Classification by agency
June 30, 1955
Farm Credit Administration:

Banks for cooperatives. . ............. e 388 22 318]......
Federal intermediate credit banks.......... 925 11 847......
Production credit corporations............. 46 | ¥ DAY I
Federal Farm Mortgage Corp.......... e 14 2 12). ...

Department of Agriculture:
Rural Electrification Administration. .
Commodity Credit Corporation...
Farmers Home Administration.
Federal Crop Insurance Corp.............. 26
Housing and Home Finance Agency.
Home Loan Bank Board:

Federal home loan banks. .............. 1,735 S1t1,017]......
Federal Savings and Loan Tnsurance Corp.. 248 Ho..... )
Public Housing Administration............ 323 25 99]......
Federal Housing Administration........... 587 45 55)......
Federal National Mortgage Association.....| 2,696 85| 2,594]......
Office of the Administrator................ 774 38| 226{......
‘Small Business Administration.............. 1 33(......
Export-Import Bank.................0n. 41 2,796 (O
‘Federal Deposit Insurance Corp.. 3 ™ (O]
Tennessee Valley Authority..... 160{...... 2
Federal Maritime Board and Maritime Adm... 2681...... 44
Panama Canal Company.......ccciuveennen. 38|...... 12

Veterans Administration............... 0.0t 147 431 3

Department of the Treasury....... .. 112 3,913 19
Foreign Operations Administration . 20 1,692t......]..
Allother........c....veue. e . 152 105 459

*Totals shown for these years include figures for certain important agencies not shown. Figures for those agencies appear on p. 1150 of the
BuULLETIN for October 1955. For details concerning coverage of agency figures in these years, see footnotes on p. 1151 of that issue.
L tLoans by purpose and agency are shown on a gross basis; total loans and all other assets are shown on a net basis, i.e., after reserve for
osses.

2Includes figures for the Regxonal Agricultural Credit Corporation, the assets and liabilities of which have been administered by the FHA
dissolution of the RACC in 1949,

3Changes in coverage over the period for which data are shown are as follows: exclusion of the Home Owners’ Loan Corporation after June
1951, when U. S. Govt. interest was repaid; and inclusion of the Mutual Security Agency (superseded by the Foreign Operations Administration)
'beginning June 1952 and of the Federal Maritime Board and Maritime Administration beginning June 1953.

4The RFC Liquidation Act approved July 30, 1953 (67 Stat. 230) terminated the RFC’s lending authority effective Sept. 28, 1953. Itslending
activities under the Federal Civil Defense Act of 1950 and the Defense Production Act of 1950 were transferred to the Treasury on that date.
When the Corporation went out of existence on June 30, 1954, certain loans, securities, and other assets were transferred to the Federal National
Mortgage Association, the Small Business Administration, and the Export-Import Bank, and the Treasury assumed responsibility for completing
liquidation of other activities.

i}*‘igures represent largely the Treasury loan to United Kingdom and through 1952 are based in part on information not shown in Treasury
<compilation.

SFigure not published in Treasury compilation, but derived by Federal Reserve. See also footnote 3.

7Less than $500,000.

8Effective July 1, 1954, the public war housing program of the PHA (represented largely by ‘“Land, structures, and equipment’’) and several
small housing programs managed by the Office of the Administrator, Housing and Home Finance Agency, were designated to be liquidated by
the Office of the Administrator shown under ‘‘Other Agencies.”

9Beginning 1951, includes figures for Panama Canal Company, a new corporation combining the Panama Railroad Company (included ia
earlier Treasury Statements) and the business activities of the Panama Canal (not reported prior to that time). See also footnote 8.

NoTE.—Statement includes certain business-type activities of the United States Government. Figures for some agencies—usually’ small
ones—may be for dates other than those indicated. = Comparability of the figures with those for years prior to 1944 has been affected by (1) the
adoption of a new reporting form beginning Sept. 30, 1944, and (2) chianges in activities and agencies included (see footnote 3). For back figures
see Banking and Monetary Statistics, Table 152, p. 517.
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SECURITY MARKETS !

Bond prices Stock prices
Common

U. 8. Govt. Vol-

(long-term) Standard and Poor’s series Securities and Exchange Commission series un;_le

(index, 1935-39=100) (index, 1939==100) trad-

Year, mox;th. Mu- . %?){’ P hz'ga

or wee! nicipal re- . in

(high- ('i‘aiteh_ ferred s Manufacturing Trade, thou-

Old | New |grade)+ radge) ” In- Pub- Trans.] Pub-| fi- sands

se- | se- 8 To- || dus- | Rail- [ lic | To- Non-| porta.| lic |mance,| Min-| “of
ries? | ries? tal || tri- | road |util- | tal || 7, f-Du- | g " pﬁ on | ttil- | and | ing |shares)
al ity tal ra- | - ity | serve
ble ble ice

Number of issues..| 3-7 1 15 17 14 480 |} 420 20 40 | 265 §| 170 98 72 21 29 31 14 |......
1952 average......| 97.27|...... 129.3} 115.8} 169.7] 188 || 204 169 | 118 | 195 (|- 220 || 189 | 249 221 { 118 206 | 276 | 1,404
1953 average...... 93.90{101.46( 119.7| 112.1] 164.0| 189 |l 204 170 | 122 | 193 || 220 || 193 | 245 219 | 122 207 | 240 | 1,419
1954 average......| 99.51{109.60] 125.8; 117.2| 174.5| 227 || 250 180 | 136 | 230 i| 271 )| 245 | 295 233 | 136 236 | 267 | 2,270
1954—0ct........} 99.69{110.59]| 126.9| 117.5| 178.1| 244 || 271 187 | 139 | 244 || 291 || 267 | 313 240 | 138 249 | 269 | 2,103
Nov........| 99.27(109.88| 127.4| 117.4| 178.9| 252 || 282 197 | 141 | 254 || 305 || 284 | 324 259 | 141 260 | 278 | 3,196
Dec.....o..| 98.97/109.91 126.6| 117.0} 178.3) 265 || 297 218 | 144 | 268 || 323 || 298 | 345 285 | 144 268 | 310 | 3,475
lQSS—JaIi.. veees.| 97.88|108.43| 125.4] 116.7| 175.7| 269 || 302 222 | 145 | 271 || 326 || 307 | 344 288 | 145 270 | 314 | 3,555
Feb..... ...} 96.97(103.51| 125.0| 115.7} 175.0{ 278 || 312 232 | 150 | 281 |} 340 i| 320 | 358 300 | 150 276 | 315 | 3,201
Mar..... 97.08[103.63] 124.4| 115.4] 174.6| 278 || 311 238 | 150 | 280 | 337 || 318 | 354 305 | 151 275 | 315 | 2,907
Apr. 96.31|103.43| 124.9; 115.3( 176.0| 286 || 322 252 | 152 | 287 || 347 || 327 | 365 320 | 152 277 | 311 | 2,689
May..... .1 96.53{103.66] 125.1| 114.7; 175.6{ 285 || 320 251 | 152 | 289 }| 350 || 324 | 372 326 | 154 280 | 303 | 2,163
June..... 96.37{103.75| 123.9{ 114.5| 175.8} 301 || 341 259 | 153 | 303 {| 370 {| 344 | 393 337 | 154 294 | 314 | 2,643
July....... 94,96(102,73| 121.4] 114.3] 176.7| 315 || 360 256 | 156 | 319 |i 395 || 366 | 421 334 | 157 304 | 317 | 2,423
Aug........ 94.51(101.57( 120.5{ 113.2| 174.3} 311 || 354 250 | 156 | 315 {| 390 || 368 | 410 324 | 156 302 | 311 | 1,818
Sept....... 94 .87|101.95( 121.3| 113.1] 172,7| 323 |1 371 257 | 155 | 327 || 407 || 387 | 425 331 | 155 320 | 317 | 2,862
Octe,...... 95.831102.75} 122.5| 113.6| 173.5| 306 {| 350 241 | 151 | 310 || 385 || 365 | 403 309 | 151 307 | 294 | 2,008

‘Week ending:

Oct. 1..... 95.17{102.34] 122.1| 113.2| 172.0| 319 || 366 248 | 153 | 320 || 398 || 381 | 413 319 | 153 317 | 307 | 4,339
Oct. 8..... 95.60{102.48; 122.3| 113.5| 172.2] 311 |} 356 244 | 152 | 311 || 386 {| 368 | 402 311 | 152 310 | 297 | 2,103
Oct. 15..... 95.93(102.71| 122.4] 113.6] 172.4| 301 || 344 236 | 150 | 305 |} 378 |} 358 | 395 305 | 150 302 | 285 | 2,443
Qct. 22..... 95.841102.72f 122.4| 113.5) 174.8| 306 || 349 241 | 150 | 313 }| 390 || 369 | 408 312 | 151 308 | 294 | 1,733
Oct. 29..... 95.92(102.98| 122.8| 113.6| 174.7] 307 || 351 242 | 151 | 312 {| 387 || 366 | 406 309 | 152 308 | 301 | 1,798

iMonthly and weekly data for U. S. Government bond prices and volume of trading are averages of daily figures; for other series monthly
and weekly data are based on figures for one day each week—Wednesday closing prices for municipal and corporate bonds, preferred stocks, and
common stocks (Standard and Poor’s Corporation) and weekly closing prices for common stocks (Securities and Exchange Commission).

2Series is composed of fully taxable, marketable 214 per cent bonds as follows: prior to Apr. 1, 1952, due or first callable after 15 years; Apr.
1, 1952-Sept. 30, 1955, first callable after 12 years; beginning'Oct. 1, 1955, due or callable in 10-20 years.

3The 314 per cent bonds of 1978-83 and, beginning Feb. 1, 1955, the 3 per cent bond of February 1995.

4Prices derived from average yields, as computed by Standard and Poor’'s Corporation, on basis of a 4 per cent 20-year bond.

8Standard and Poor’s Corporation. _Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual
dividend. 6Average daily volume of trading in stocks on the New York Stock Exchange for a five and one-half hour trading day.

Back figures.—See Banking and Monelary Statistics, Tables 130, 133, 134, and 136, pp. 475, 479, 482, and 486, respectively, and BULLETIN
for May 1945, pp. 483-490, and October 1947, pp. 1251~1253.

STOCK MARKET CREDIT
{In millions of dollars)

Customer credit Broker and dealer credit
Excluding U. S. Government securities
Bank loans
End of month or Net debit to others Money Money
last Wednesday Net debit Bank loans to balances for borrowed borrowed Customers’

of month balances others for pur- secured purchasing except on on net free
excluding chasing or carry- by U. S. or carrying u. S. U. 8. credit

Total balances ing securities Government U. 8. Government | Government | balances!

secured by U. S, except U. S, obligations! | Government | obligations! | obligations!
Government Government obligations?2
obligations? obligations?

1951—December. 1,826 1,253 573 40 118 659 36 822
1952—December. 1,980 1,332 648 33 149 877 30 727
1953—December. . 2,445 1,665 780 31 88 1,074 88 713
1954—September 2,953 2,048 905 34 36 1,225 66 924
October. . 3,050 2,095 955 36 38 1,295 69 924
November..... 3,203 2,202 1,001 40 31 1,353 63 972
December, .. .. 3,436 2,388 1,048 41 65 1,529 69 1,019
1955—January....... 3,537 2,517 1,020 42 35 1,620 77 1,069
February...... 3,643 2,590 1,053 63 39 1,666 113 1,063
March........ 3,732 2,652 1,080 49 33 1,861 78 1,022
April.......... 3,785 2,704 1,081 48 27 1,988 74 973
May..... 3,787 2,684 1,103 47 28 2,047 72 928
June........ .o *3,870 2,711 r1,159 46 31 2,020 73 917
July.......... 3,911 2,734 1,177 45 29 2,003 77 918
August........ 3,865 2,710 1,155 43 29 1,994 71 887
September. . ... 3,966 2,805 1,161 43 33 2,056 68 977

rRevised.

1Ledger balances of member firms of the New York Stock Exchange carrying margin accounts, as reported to the Exchange. Customers’
debit and free credit balances exclude balances maintained with the reporting firm by other member firms of national securities exchanges and
balances of the reporting firm and of general partuners of the reporting firm. Balances are net for each customer—i, e., all accounts of one customer
are consolidated. Money borrowed includes borrowings from banks and from other lenders except member firms of national securities exchanges.
Data are as of the end of the month, except money borrowed, which is as of the last Wednesday of the month beginning June 1955.

2Data, except as noted below, are for all weekly reporting member banks, which account for about 70 per cent of all loans to others for pur-
chasing or carrying securities. Figures are for the last Wednesday of the month. Some loans for purchasing or carrying U. S. Government
securities may be included in column 3 after 1952; loans for that purpose are shown separately in column S for all weekly reporting member banks
in 1951 and 1952 and for New York and Chicago banks thereafter.
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MONEY MARKET RATES BANK RATES ON BUSINESS LOANS

[Per cent per annum] AVERAGE RATES ON SHORT-TERM LOANS IN
SELECTED CITIES
Fi- U. S. Government [Per cent per annum]
X nance | pooo securities (taxable)
Prime | com- [ 4 0~ Size of loan (thous. of dol.)
Year, com- pany erg’ . Al
month, or m:rg;al DRpes | accept- 3-month bills Area and period | 107
week f b Py g » ances, 9-to 12-| 3- to 5~ 1- 10- © 100- 200
- tOh’l 1{ ect- 90 Rate | month | year 10 100 | 200 |andover
months 3 tyo'6 days! | Market ate | issues? | issues®
- - yield on new
months! issues Annual averages:
19 cizies:
1952 average....| 2.33 | 2.16 | 1.75 [ 1.72 | 1.766 [ 1.81 | 2.13 }84313;;;;;;;;;;;; §§ ij‘é ;; §-3 %i
1953 average....| 2.52 | 2.33 | 1.87 %1 1.90|1.931 | 2.07| 2.56 1950.. . ..t 227 1145 3.6 |30 24
1954 average....| 1.58 1.42 1.35 .94 .953 .92 1.82 1051 0nnseseennnnn, 3.1 4.7 4.0 3.4 2.9
2t . . . . .
130 | 125 15| o8| esr| wes| oras | ISFniiin $7 lso |43 |35 | 53
1.31] 1.25¢ 1.25| 93| .948| .94 1.90 1954, ..l 3.6 ||5.0 [4.3 {39 | 3.4
1.3t 1.25 1.25 1,14 § 1.174 1.10 1.94
ly:
1955—Jan....... ta7 | 137 | 133 | 128 (1357 | 1361 21 o oDuarterly
eb....... .68 1 1.50 | 1.38 A7 11 . . 1954—Dec. 4.9214.20|3.84| 3.31
Mar.. .... 1.69 1.50 1.38 1.28 ] 1.335 1.49 2.30 1955—M2r... 4.93 | 4.20 | 3.83 330
Apr....... 1.90 1.73 1.43 1.59 § 1.620 1.71 2.39 492429 3.83 3.33
May..... 2.00 1.88 1.50 1.45 | 1.491 1.72 2.40 4.9814.4313.991] +3.56
June..... 2.00 1.82 1.50 1.41 ] 1.432 1.7 2.42 -
July...... 2.11 1.87 1.50 1.60 t 1.622 1.88 2.54 4.66 1 4.15| 3.64 3.15
Aug. 2.33 2.02 1.67 1.90 | 1.876 2.12 2.73 4.68|4.14 ] 3.65 3.14
Sept.. q2.54 2.28 2.08 2.07 | 2,086 2.14 2.72 4.73 | 4.18 | 3.62 3.15
Oct....... 2.70 1 2.46 | 2.23 2.23 | 2.259 2,19 2.58 4.8314.39 | 3.87 3.39
Week ending:
Oct. 1...] 2.58 | 231} 2.13 | 2.1112.122 | 2.15| 2.61 1954—Dec......... 3.55(14.99 1431 3.8 | 3.33
Oct. 8.. 2.63 2.38 2.20 2.21 | 2.214 2.20 2.57 1955—Mar... 3.55|| 5.02 | 4.32 1 3.84 3.35
Oct. 15.. 2.66 2.45 2.25 2.26 | 2.257 2.21 2.56 June.. 3.551 40714290 3.78 3.37
Oct. 22.. 2.74 2.50 2.25 2,25 1 2.333 2.20 2.60 Sept........ 3.76 1 5.06 | 4.43 | 3.99 3.58
Oct. 29.. 2.75 2.50 2.25 2.21 ) 2.231 2.17 2.60 11 Southern and
?iest]%rn citfes: 3.901 5.01 | 4.36 | 3.93 3
1Data are averages of daily prevailing rates. 1954—Dec......... : . . -9 -60
2Series includes certificates of indebtedness and selected note and bond issues. 1955—Mar.........] 3.87 || 5.00 | 4,35 | 3.92 | 3.54
3Series includes selected note and bond issues. éune.. 'Z(l); ‘;g? 23‘71 1-01 r3 -67
Back figures.—See Banking and Monetary Statistics, Tables 120-121, pp. epte. . ovees . . 4 .07 3.88
448-459, and BULLETIN for May 1945, pp. 483-490, October 1947, pp. 1251-
1253, and February 1955, p. 215, rRevised. Nore.—For description of series see
BuULLETIN for March 1949, pp. 228-237,

BOND AND STOCK YIELDS?
[Per cent per annum]

Bonds Industrial stocks
State and local government Corporate® Earn-
gonsg-ggl‘;f) Dividends/ ings/
Yez;, moﬁth' General obligations4 By selected By price ratio ?;:ci:e
wee R ratings groups o
ev-
old N B);:élgged bemée . Total
ew onds N .
f : Total Indus- | Rail- | Public{ Pre- | Com- | Com-
series? | series® Ana | Baa Aaa | Baa | “thal | road | utility |ferred| mons | mon9
Number of issues..| 3-7 1 20 5 5 10 120 30 30 40 40 40 14 125 125
1952 average...... 2.68 |....... 2.22(11.80 | 2.70 2.45 3.1912.96 | 3.52 3.00 3.36 3.20 4.13 5.55 9.49
1953 average.. .1 2.93 3.16 2.8212.31|3.41 3.02 3.43 |1 3.20 | 3.74 3.30 3.55 3.45 4.27 5.51 | 10.14
1954 average......| 2.53 2.70 2.46 | 2.04 | 3.09 2.81 3.16 | 2.90 | 3.51 3.09 3.25 3.15 4.02 4.70 8.75
1954—~—October....| 2.52 2.65 2.37 1197 3.00| 2.77 3.13 | 2.87 | 3.46 3.06 3.23 3.11 3.93 4.43
November..| 2.55 2.68 2.34 ] 1.95|2.96 2,76 3.13 1 2.8 | 3.45 3.06 3.22 3.10 3.92 4.29
December. .| 2.57 2.68 2.40 | 2.01 | 2.99 2.76 3.1312.90 | 3.45 3.07 3.23 3.10 3.93 4.09
1955—]January....{ 2.65 2.76 2.48 { 2.09 | 3.04 2.77 3.15 (2,93 | 3.45 3.08 3.25 3.12 3.98 4.10 [.......
February. . 2.72 2.92 2.49 | 2.10 | 3.05 2.79 3.18 | 2,99 | 3.47 3.12 3.28 3.15 4.00 414 |.......
March..... 2.71 2.92 2.49 | 2.09 | 3.07 2.80 3.20 | 3.02 | 3.48 3.14 3.31 3.17 4.01 4.18 8.25
April....... 2.77 2.92 2.50{2.08)3.08 2.79 3.21 {3.01] 3.49 3.14 3.30 3.17 3.98 4.03 {.......
May.......] 2.75 2.91 2.48 {1 2.06 | 3.07 2.77 3.2313.04] 3.50 3.17 3.32 3.19 3.99 4.05|.......
June.......] 2.76 2.91 2.49 | 2.09 | 3.08 2.80 3.2313.051| 3.51 3.18 3.31 3.21 3.98 3.71 8.17
July....... 2.87 2.96 2,62 2.23 { 3.17 2.86 3.24 | 3.06 | 3.52 3.18 3.32 3.22 3.96 3.63 {.......
August 2.91 3.02 2.69 | 2.3313.22 2.92 3.29 | 3.11 | 3.56 3.25 3.36 3.26 4.01 3.76 1.......
September 2.88 3.00 2,70 1 2.31 | 3.24 2.92 3.31 1 3.13 | 3.59 3.25 3.40 3.29 4.06 3.76 7.42
October 2.82 2.96 2.64|2.25]3.22 2.89 3.30 | 3.10 | 3.59 3.23 3.38 3.27 4.04 3.96 |.......
Week ending?
Oct. 1., 2.86 2.98 2.66 | 2.27 | 3.23 2.90 3.31 | 3.12 { 3.59 3.24 3.39 3.29 4.07 3.76 (.......
Oct. 8. 2.83 2.98 2.66 | 2.27 | 3.23 2.90 3.30 | 3.12 } 3.59 3.24 3.38 3.27 4.07 3.8 |.......
Oct. 15....] 2.81 2.96 2.64]2.25 ] 3.22 2.89 3.30 | 3.11 | 3.59 3.24 3.38 3.27 4.06 3.97 |.......
Qct. 22 2.82 2.96 2.62 {2.24 ] 3.20 2.89 3.30 { 3.10 | 3.59 3.23 3.39 3.28 4.03 3.85 |.......
Oct. 29 2.81 2.95 2.63|2.24]3.23 2.87 3.30 | 3.10 | 3.58 3.23 3.39 3.28 4.01 3.95{.......

Vields of State and local government
Figures

1Monthly and weekly yields are averages of daily figures for U. S. Government and corporate bonds.
general obligations are based on Thursday figures; of revenue bonds, on Friday figures; and of preferred stocks, on Wednesday figures,
for common stocks are as of the end of the period, except for annual averages.

2Series is composed of fully taxable, marketable 215 per cent bonds as follows: prior to Apr. 1, 1952, due or first callable after 15 years; Apr.
1, 1952—Sept. 30, 1955, first callable after 12 years; beginning Oct. 1, 1955, due or callable in 10-20 years.

3The 314 per cent bonds of 1978-83 and, beginning Feb. 1, 1955, the 3 per cent bond of February 1995.

+Moody's Investors Service. The total includes bonds rated Aa and A, data for which are not shown separately. 5Dow-Jones and Co.

SMoody's Investors Service. Because of a limited number of suitable issues, the number of bonds in some groups has varied somewhat:
The total includes bonds rated Aa and A, data for which are not shown separately.

7Standard and Poor’s Corporati
8Moody's Investors Service.

Novemser 1955

on.

Ratio is based on 9 median yields in a sample of noncallable issues, 12 industrial and 2 public utility.
9Computed by Federal Reserve from data published by Moody’s Investors Service.
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS

[On basis of monthly statements of United States Treasury}

Summary
Budget receipts and Excess of receipts dég:;:saese (Of_) Account of Treasurer of the United
expenditures or expenditures (—) during period States (end of period)
Deposits in
Period Trust | Sales and
Ex- Surplus and | redemptions| Clear- | Gross General F. R. Banks Other
Net pendi- or other in market ing direct fund Bal- Special net
receipts tures deficit ac- of Govt. ac- public balance ance depos- | 25"
- counts agency count debt o Avail- In proc-| itaries | Sets
obligations able cegfl e%f_
funds tion
Cal. yr.—1951....] 52,979 || 56,337 | —3,358 759 56 -106 2,711 62 | 4,295 321 146 2,693 | 1,134
1952....| 64,840 || 70,682 | —5,842 49 —90 -319 7,973 1,770 } 6,064 389 176 4,368 | 1,132
1953....1 63,841 || 72,997 | —9,157 82 19 —209 7,777 { —1,488 § 4,577 346 131 3,358 742
19541, ..| 61,171 || 64,854 | —3,683 812 —73 —34 3,382 603 | 5,180 563 111 3,461 § 1,045
Fiscal yr.—1952...] 61,391 || 65,408 [ ~4,017 219 —72 —401 3,883 -—388 | 6,969 333 355 5,106 | 1,175
19531, .| 64,825 74,274 | -9,449 460 —25 —250 6,966 —2,299 | 4,670 132 210 3,071 § 1,256
1954...| 64,655 {| 67,772 | —3,117 332 —4 -303 5,189 2,096 | 6,766 875 274 4,836 781
1955...] 60,303 {| 64,494 | —4,192 | —612 881 257 3,115 —551 | 6,216 380 343 4,365 | 1,127
Semiannual totals:
1952—July-Dec.| 26,893 || 36,186 | —9,293 121 46 —64 8,286 —-904 | 6,064 389 176 4,368 | 1,132
1953—Jan.-June.| 37,703 || 37,801 —98 341 -7t ~248 | —1,320 | —1,394 | 4,670 132 210 3,071 | 1,256
July-Dec.l| 25,757 || 34,484 | —8,728 | —317 99 —246 9,097 —94 | 4,577 346 131 3,358 742
1954—Jan,-June.| 38,899 || 33,288 5,611 648 —103 -57 | —3,909 2,190 | 6,766 875 274 4,836 781
July-Dec.| 22,272 {] 31,566 | —9,294 164 30 23 7,490 | ~1,587 | 5,180 563 111 3,461 | 1,045
MlQS}Sﬂ——Jan.-June. 38,031 || 32,928 5,102 | =775 851 234 | —4,376 1,036 | 64216 380 343 4,365 | 1,127
onthly:
1954—Oct...... 2,639 4,857 | —-2,218 | —288 —23 104 3.942 1,518 | 6,663 736 175 4,936 816
Nov......}| 4,201 3,842 358 358 33 —209 101 641 | 7,304 694 137 5,584 889
< Dec.. 3,742 6,288 | —~2,546 126 —26 425 ~103 | —2,124 | 5,180 563 111 3,461 | 1,045
1955—]Jan,. . 4,655 4,942 —287 | —179 511 —186 ~311 —451 | 4,728 360 320 2,907 | 1,142
Feb.. 5,427 4,831 596 26 -~37 354 —257 682 | 5,411 564 196 3,561 | 1,089
Mar. 9,741 5,804 3,846 —80 73 361 —4,134 -~260 | 5,151 724 149 3,203 | 1,074
Apr. 3,732 5,228 | —1,496 | —~193 29 309 2,601 1,250 | 6,401 814 362 4,023 1 1,201
May 4,438 5,356 —919 —79 36 -384 824 —522 | 5,880 649 153 4,054 | 1,023
June 10,038 6,677 3,361 -269 238 104 1 —3,098 336 { 6,216 380 343 4,365 | 1,127
5,382 | ~2,617 | -261 27 237 3,210 595 1 6,811 624 179 4,972 | 1,036
6,225 | —1,491 | —338 120 —74 725 | -1,058 | 5,753 393 143 4,188 | 1,028
5,340 158 277 59 —40 —833 —378 1 5,376 554 191 3,638 993
n.a. n.a. n.a. n.a. n.a. 2,341 -62 | 5,314 484 177 3,672 981

Budget expenditures

National security

Inter- : Hous- Trans-
Period nat'l. | Inter- ;{:ﬁs Sosgal Agri- | ing Post | fers
Total De- | Mutual affairs | est |Agqmin | curit cﬁl- and | Public | office} to | Other
fense | mili- .| and on PPy ¥ home | works | def- | trust
Total? || Dept., | tary |Atomic) g | gepy | fotra; | pro- | ture | T icit | ac-
mili- pro- 2Y | nances ton gram nance counts
tary | gram
Cal. yr.—1951..... 56,337/ 33,044 29,432) 1,594 | 1,278 | 3,524 | 5,983} 5,088 | 1,463 1,010 694) 1,438 | 684 507 | 2,901
1952..... 70,682 47,936{} 42,078] 3,052 | 1,813 | 2,574 | 6,065] 4,433 | 1,508 1,564 646| 1,573 | 775 510 | 3,098
1953..... 72,997} 49,363|| 42,953 3,784 | 1,889 | 2,082 | 6,357| 4,156 | 1,63¢ 3,238| -159! 1,685 | 525 154 | 3,966
19541 . ., .| 64,854| 42,820| 36,807| 3,249 | 1,937 | 1,265 | 6,567| 4,206 | 1,653 3,437| 3931 1,526 | 241 182 1 3,350
Fiscal yr.—1952....| 65,408/ 42,867|| 38,077| 2,292 | 1,648 | 2,839 | 5,859 4,748 | 1,424 1,219 614) 1,515 | 740 567 | 3,015
19531, .. 74,274{| 50,276 43,611} 3,956 | 1,791 | 2,184 | 6,504| 4,249 | 1,532 3,134 385| 1,660 | 659 462 | 3,229
1954....] 67,772|| 46,522 40,336| 3,629 | 1,895 | 1,553 | 6,382} 4,176 { 1,640 2,841 —615| 1,519 | 312 164 | 3,277
1955, ...] 64,494/{540,989{ 35,730| 1,895 | 1,856 }51,175 | 6,389] 4,376 | 1,669 4,689 1277 1,472 | 366 157 | 3,086
Semiannual totals:
1952—July-Dec. .| 36,186|| 24,491|; 21,426] 1,699 876 | 1,107 | 2,966} 2,164 802 885 424 916 | 355 426 | 1,650
1953-—Jan.-June..| 37,801) 25,596 22,134 2,113 926 | 1,113 | 3,542{ 2,086 791 2,178 -—42 740 | 305 31 | 1,462
July-Dec.1.| 34,484} 23,750/| 20,819} 1,671 945 968 | 2,816| 2,070 806 1,237t —176 900 { 220 118 | 1,774
1954—Jan.-June,.| 33,288|| 22,773|{ 19,517| 1,958 950 585 | 3,567| 2,106 834 1,604 —439 619 92 46 | 1,502
July-Dec. .| 31,566l 20,047| 17,290| 1,292 987 680 | 3,000/ 2,100 819 1,833 46 907 | 149 137 | 1,847
Mle}Sﬂ—Jan.—June.. 32,9281 20,650]| 18,440 605 869 787 1 3,389] 2,277 850 | 2,856 81| 565 { 216 20 1 1,239
onthly:
1954—Sept.......| 5,019} 3,261l 2,843 210 160 152 541 320 137 144 -5 1 309
Oct.. . 4,857|1 3,300 2,908 187 170 73 346 341 171 170 6! 9 279
Nov. 3,842{ 3,316/ 2,853 181 156 89 368 372 131 1—1,034 96, 1 212
Dec. .| 6,288 3,739| 3,280 152 158 192 | 1,200 401 123 244 —61 65 234
1955—Jan.......| 4,942l 3,176{] 3,092{ —113 158 171 222 373 181 381 35! 7 272
Feb.......| 4,831| 3,048)f 2,705 163 151 148 396 364 119 269 36! 3 288
Mar.......| 5,894 3,759 3,261 63 153 109 478 386 119 690 -—17 1 269
Apr. 5,228/ 3,382|1 3,020 122 134 78 355 379 153 781 26 5 —60
May......| 5,356 3,346| 3,017 99 126 184 443 378 133 390 34 3 294
June...... 6,677 3,939 3,345 27 147 97 | 1,495 397 145 345 -—33 1 175
July...... 5,382{ 2,863{f 2,547 92 138 r36 592 357 159 346 28 341 r404
Aug.......| 6,225|| 3,420|| 3,111 88 138 r95 522 370 165 933 -1 61 470
Sept....... 5,340i 3,611j| 3,372 35 121 60 529 351 115 317] -~18 198

n.a. Not available. rRevised.

1 Beginning new reporting basis, described in Treasury Bulletin, April 1954, p. A2.

2Includes stockpiling and, beginning with March-1955 and fiscal year 1955, direct forces support (formerly included with “International
affairs and finance'), not shown separately.

3Consists of foreign economic and technical assistance under the Mutual Security Act, net transactions of the Export-Import Bank, other
nonmilitary foreign aid programs, and State Department. '

4Excludes transfers to trust accounts, which are shown separately.

SMonthly figures do not add to total because figures for reclassified items are not available for July-February.
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS—Continued

[On basis of monthly statements of United States Treasury, unless otherwise noted. In millions of dollars]

Budget receipts
Income and profits taxes Deduct
Period Individual Es fiiy A
eri ndividual tate ploy- ppropriations to:
and Excise | ment | Other bT%tal Net
Corpo- gift taxes! | insur- |receipts? re‘éeigetts Refunds bud_gett
oty | taxest ance P Old-age | Reilroad| — of | Teceipts
With- | gepart o taxes t % retire- | receipts
held ex Fus | ment
un account
Cal. yr—1951...........] 16,037 | 10,311 | 16,565 801 8,591 235 2,337 | 58,941 3,355 509 2,098 | 52,979
1952........ ..o] 20,045 } 11,834 | 22,140 849 9,566 266 2,639 | 71,788 3,814 683 2,451 | 64,840
1953..... vevnes| 22,605 | 11,279 1 19,045 923 | 10,288 269 2,570 | 71,524 3,918 628 3,137 | 63,841
19543........ ..] 20,787 | 10,477 | 19,915 960 9,136 285 2,932 | 70,217 5,121 604 3,322 | 61,171
Fiscal yr.—1952..... ceeeof 18,521 | 11,359 1 21,467 833 8,893 259 2,364 | 67,999 3,569 738 2,302 | 61,391
19533... .. vees| 21,351 11,417 | 21,595 891 9,934 277 2,478 | 72,649 4,086 620 3,118 | 64,825
1954,..... veeof 21,635 | 10,747 | 21,523 945 | 10,014 285 2,882 1 73,173 4,537 603 3,377 | 64,655
1955.......00s 21,242 | 10,407 | 18,265 936 9,194 279 3,104 § 69,368 5,040 600 3,426 | 60,303
Semiannual totals:
1952—July-Dec...... ... 9,825 2,826 7,821 390 5,048 42 1,388 | 29,546 1,891 311 451 1 26,893
1953—Jan.-June..... oeal 11,347 8,481 | 13,773 502 4,931 234 1,137 | 42,910 2,195 311 2,700 | 37,703
July-Dec.3,......| 11,078 | 2,593 | 5,375 405 | 5,405 40 1,255 | 28,195 1,722 321 395 | 25,757
1954—Jan.-June,.......} 10,558 8,154 | 16,148 540 4,609 245 1,627 | 44,978 2,815 282 2,982 | 38,899
July-Dec.........] 10,230 2,323 3,767 420 4,527 40 1,305 | 25,239 2,305 322 339 | 22,272
MlQSgl—-Jan.-June ........ 11,013 8,084 | 14,498 516 4,666 239 1,800 | 44,129 2,734 278 3,087 | 38,031
onthly: -
1954—September oo 1,422 1,429 1,104 72 767 1 164 5,280 274 47 8 4,951
October. . .| 1,077 99 36 65 785 4 187 2,887 188 21 39 2,639
November. .1 2,759 78 290 61 781 16 272 4,905 554 94 56 4,201
December. . .| 1,359 272 1,188 82 715 O] 216 4,217 329 64 82 3,742
1955—]January..... .. 884 2,239 358 62 649 31 483 4,833 113 17 48 4,655
February........ 2,916 881 274 67 709 167 321 5,954 255 64 208 5,427
March.......... 1,721 745 6,812 151 841 20 191 | 11,089 562 46 741 9,741
April.......... . 967 2,190 478 77 717 4 171 4,941 316 19 874 3,732
BY eeernnrnenn 2,991 602 377 94 843 15 333 6,119 785 80 817 4,438
June............ 1,534 1,428 6,201 64 907 2 301 } 11,193 703 53 399 | 10,038
July. ..., 884 277 79 796 2 290 3,089 198 15 110 .
August.......... 3,004 115 328 77 867 16 446 5,848 912 85 118 4,734
September....... 1,604 1,685 1,100 66 881 1 264 6,180 519 60 103 5,498
Trust and other accounts
Iaternal revenue collections
(on basis of Internal Revenue Service reports) Social security, Other accounts®
retirement, and
Period Excise and miscellaneous taxes insurance accounts
Total® : I
Manufacturers’ | Invest- | Gthess
: ey Re- Invest- | Expendi- | ments?
Total Liquor | Tobacco and retailers Other ceipts ments tures
excise
Cal, yr.—1951..... .1 8,682 2,460 1,446 2,790 1,987 759 7,906 3,155 4,507 271 786
1952......| 9,558 2,727 1,662 3,054 2,115 49 8,315 3,504 4,942 329 508
1953......} 9,714 2,819 1,614 3,262 2,020 82 8,123 2,387 5,811 153 310
1954...,..1 9,248 2,707 1,543 3,131 1,867 3812 9,191 1,177 7,117 405 919
Fiscal yr—-1952....]1 8,971 2,549 1,565 2,824 2,032 219 8,210 3,361 4,885 278 530
1953....] 9,946 2,78% 1,655 3,359 2,151 3460 8,529 3,059 5,257 242 489
1954, . 9,517 2,783 1,580 3,127 2,027 332 8,708 1,687 6,846 367 524
1955....] 9,201 2,726 1,571 3,169 1,735 -612 9,096 1,222 8,100 312 —74
Semiannual totals:
1952—July-Dec...| 5,027 1,482 845 1,573 1,127 121 4,073 1,495 2,456 106 105
1953—]Jan.-June..| 4,919 1,299 810 1,786 1,025 341 4,458 1,564 2.802 136 385
uly-De 4,795 1,521 804 1,476 995 | 3 -317 3,655 823 3,003 37 -109
1954—Jan.-June 4,722 1,262 777 1,651 1,031 648 5,052 864 3,843 331 633
July-Dec...| 4,527 1,445 766 1,480 835 164 4,143 31 3.874 74 282
M 195}51i-—-J an.-June..[ 4,674 1.281 804 1,688 900 —775 4,953 909 4,226 238 -356
onthly: .
1954—Sept....... 766 250 137 3 377 —283 414 —82 682 34 ~63
Oct 786 273 134 42 337 —288 334 -148 640 6 —124
778 280 124 696 —322 358 956 111 641 56 210
719 209 108 10 391 126 850 249 657 -58 124
654 155 131 27 340 —-179 227 -334 704 200 164
707 181 119 676 —269 26 569 —126 697 47 75
844 246 139 99 360 -80 729 39 733 58 21
718 209 122 378 -193 489 -358 700 —-55 —39%
844 224 143 754 -277 ~79 1,298 644 705 —62 —91
908 267 150 123 368 -269 1,641 1,044 686 50 —-130
n.a. n.a. n.a. na n.a —261 692 671 —133 —164
Aug....... n.a. n.a. n.a. n.a. n.a. —338 1,465 982 673 -37 —185
Sept....,.. n.a. n.a. n.a. n.a. n.a. 277 689 -334 661 ~26 —110

n.a. Not available.

1Corporation and estate and gift taxes are from Internal Revenue Service reports prior to July 1953.  Excise taxes and nonwithheld indi-
vidual taxes for that period are obtained by subtracting IRS data from appropriate Treasury daily statement totals,

2EBxcludes employment and carriers taxes, which are appropriated directly to trust accounts. X

38 Beginning new reporting basis. See footnote 1 on preceding page. 4Less than $500,000. 5Excess of receipts, or expenditures (—).

8 Consists of miscellaneous trust funds and accounts and deposit fund accounts. The latter reflect principally net transactions of Govern-
ment sponsored corporations, European Payments Union deposit fund, and suspense accounts of Defense and other Government departments.
Investments of wholly owned Government corporations are included as specified in footnote 7, but their operating transactions are included in
Budget expenditures.

7Consists of net investments in public debt securities of Government owned and of Government sponsored corporations and agencies and
of other trust funds.
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TREASURY CASH INCOME, OUTGO, AND BORROWING
DERIVATION OF CASH RECEIPTS FROM AND PAYMENTS TO THE PUBLIC
[On basis of monthly and daily statements of United States Treasury and Treasury Bulletin. In millions of dollars]

Cash deposits, other than debt Cash withdrawals, other than debt

E}:%ess
N . of de-
P1s: | gonatsd| Bud Plus: Less: Plus: Foualss|! DOSItS
. J ¢ uals: . S, or
Period Net gll’ﬁ;t Iﬁet‘:";- Other (ga.sh 'é‘x-g | Trust Exch. | cjeqr. | Trans.| oper f| Cash | oy
Budget| zecr, | Govt, | 29- || de. | pendi- | and | Intra- | Accru- | Stabiy %, T out- | oy Ty with- | oo
rec'ts. | rec'ts. |trans.! | JUSt- |\ pocits | ‘tures | other G"V"“I als to. lt’izot ac- 1?:,3:5 just- d‘:{:’ als
ments’ accts. | trans.! | public Funds | COUBt | oot 5 |ments? (=)
Cal, yr.—1951......[ 52,979 8,582{ 2,221{ n.a. 59,338 56,337| 4,397 2,221 567 —26 106 n.a. 58,034} 1,304
1952......} 64,840 8,707| 2,150 n.a. 71,396| 70,682 4,825 2,150 734 38 319 n.a. 72,980/] —1,583
1953......| 63,841| 8,596 1,989 n.a. 70,440| 72,997| 5,974 1,989 575 —82 209 n.a. 76,529{i —6,090
19546.....| 61,171 9,571} 2,086 —65|| 68,595 64,854| 7,182 2,086 565 | —188 34| =274 ~35|i 68,896 =301
Fiscal yr.——1952....| 61,391| 8,807| 2,104|......{| 68,093] 65,408| 4,952| 2,104 710 9 401 —1704...... 67,786 307
19536, .| 64,825| 8,929(. 2,194| -—215l| 71,345| 74,274{ 5,169 2,194 694 -28 250} —155} —21S}| 76,407]} —5,062
1954....| 64,655 9,155 2,097 101(] 71,815| 67,772 6,769 2,097 509 | —-109 303| —274 118(| 71,974 —~159
1955..... 60,303] 9,538] 2,009 —62|] 67,769 64,494} 8,616} 2,009 488 | —156| —257 r—290 69,8991 -2,130
Semiannual totals:
1952—July-Dec.. .| 26,893 4,248| 1,039{ n.a. {| 30,104 36,186 2,527} 1,039} 396 16 64 n.a. 37,3571 —7,254
1953—Jan.-June. .t 37,703| 4,683| 1,144] n.a. || 41,241] 37,801} 2,642 1,144 n.a. 39,203]| 2,038
July-Dec.8.| 25,757 3,953 849|  376|| 29,199 34,484} 3,405 849 —71 374i| 37,244]|—8,045
1954—]Jan.-June. .| 38,899 5,203 1,248; —242|| 42,615| 33,288 3,364| 1,248 —202] --223|| 34,730{] 7,886
July-Dec.. .| 22,272| 4,368 838 177)| 25,980 31,566] 3,817 838 —94 188|| 34,167} —8,187
Mle‘fl—Jan.-June.. 38,031| 5,170| 1,170] —241]| 41,790 32,928] 4,798| 1,170 r—385 35,732|] 6,057
onthly
1954—COct........| 2,639 370 74 —318}l 2,617} 4,857 800 74 7| —320]f 5,096|I —2,478
Nov.......| 4,201 994/ 58] —14fi 5,122] 3,842 469 58 -1 =33 .37 748
Dec........|] 3,742 890 427 421|| 4,626| 6,288 573 427 —11 449l 6,401[f ~1,775
1955—Jan........| 4,655 268 42] —~582|| 4,299] 4,942 581 42 —24( --582|| 5,009 =710
5,427 600 53 332l 6,306{ 4,831 653 53 —40 434/l 5,481 825
9,741 778 64 488(| 10,943 5,894 761 64 —63 479|| 6,932| 4,010
3,732 528 78f —532{1 3,651 5,228 1,134 78 —584 5,355{|—1,704
4,438] 1,320 59| —152|| 5,547 5,356 817 59 —182 6,278 -~731
10,038 1,677 874 2051 11,045| 6,677 852 874 177 6,677 4,368
2,765 745 394| —121]] 2,994] 5,382 887 @ 394 171 5,352{{ —2,358
4,734 1,502 156 254|| 6,333| 6,225 895 156 249 7,256 —923
5,498 721 n.a. 5,988/ 5,340 804 n.a. n.a. 5,904 84
n.a. n.a. n.a. 2,869 n.a. n.a. n.a. i 5,6591|—2,789
n.a. Not available. rRevised.. 1Represents principally (1) interest payments between Treasury and Government agencies and trust

funds, (2) transfers shown as Budget expenditures, and (3) payroll deductions for Federal employees retirement funds.

2Represents principally adjustment for differences in reporting bases as between the monthly and daily Treasury statements.

3Represents principally excess of interest accruals over payments on savings bonds and Budgetary expenditures involving issuance of Fed-
eral securities; the latter include mostly armed forces leave bonds and notes issued to the International Bank and Monetary Fund, which are
treated as noncash expenditures at the time of issuance and cash expenditures at the time of redemption.

4Cash transactions between International Monetary Fund and Exchange Stabilization Fund. (See footnote 3).

5To exclude net transactions not cleared through Treasurer’s account in securities by Government agencies, adjusted in table below.

8Beginning new reporting basis. See Treasury Bulletin for April 1954, p. A2. Cash withdrawals on the old daily statement basis are not
comparable to the new reporting basis, because data were not available for adjustments described in footnotes 2 and 5.

DERIVATION OF CASH BORROWING FROM OR REPAYMENT OF BORROWING TO THE PUBLIC

Plus: Less: Noncash Details of net cash borrowing from or
In- debt transactions Egquals: || repayment ( —) of borrowing to the public3
crease, | Cash issuance of | Adjust- Net
or de- securities of ment | Net inv, {Accruals to public?l| = cash
crease | Federal agencies for in Fed.’ borrow- i oot | save Postal
Period (-), in tr | Int.on | Payts. || ing, or D2
gross ant,s. sec, by sav in repayt. ||mktable.| ings | Sav- | Sav.
direct Non- gﬁie goe";f . bonds form || (=), of c%rl;(‘l, l()ionds infess Sys.;ﬂ Other 5
public | Guar- | guar- | Treas. | .o5 ts and o borrow- [ ;e 5.5“‘; no e
debt | anteed | anteed | soct.l funds ngﬁls. Fed. ing ssues® | price ssues |
ills sec.
Cal, yr.—1951......| 2,711 18 37 n.a. 3,418 718 | —125 j|—1,242 1,999 —1,191( —~1,099; —997 46
1952......1 7,973 12 ~—102 n.a. 3,833 770 -~74 3,353 5,778 --406]-—1,784} —113} —122
1953, . 7,777 22 -3 n.a. 2,540 591 66 4,601 64,829| 6—344 248 —162] -—30
19547, 3,582 —42 —31 —266 1,582 577 176 906 3,071} —1751—1,469} ~—195] —326
Fiscal yr.—1952, 3,883 16 —88 -~170 3,636 779 -79 —695 1,639 —717{-1,209} —155] —252
19537 6,966 7 -32 —155 3,301 719 3 2,763 85,204] 6-—-94|—2,164] —100] —173
1954. 5.189 29 -~33 —256 2,054 524 94 2,255 2,530] -—381 628; --239{ -283
Semi aJl‘)SSa;’ . 3,115 =37 908 | r—228 1,534 497 147 1,579 4,288 —10]—3,168} —122 590
miannual totals
1952— July-Dec. 8,286 8 37 n.a. 1,601 409 -29 6,351 7,322] -—121} ~829 -32 11
1953 —Jan.-June...| —1,320 -2 -69 n.a. 1,700 308 34 |[-3,433 || ¢—2,028 618| —1,335 —68{ =20
July-Dec.7 9,097 24 76 -1 860 283 30 7,952 6,837) —362| 1,583 —-04f —12
1954—Jan.-June. -3,909 6 -109 ~183 1,194 241 64 || —5,694 —4,307 —19| ~—955}] ~—145] —268
uly-Dec. 7,490 —47 78 —83 387 336 112 6,600 7,378 —156] ~514 —50] —58
Ml955ﬂ—-]an.-]uneﬂ. .|—4.376 10 r830 | r—143 1,147 161 35 ||—5,021 —3,090 147]-2,654 -72 648
onthly:
1954—Oct. . 5 —28 -9 —~142 51 5 3,996 4,129 ~12 ~64f 20 37
N en 101 1 32 —20 167 45 9 —107 —50 12 -62 -22 15
Dec. [Q —25 17 191 72 —26 —349 —198 ~9 ~136f....... —6
1955—Jan. -10 521 —24 —134 51 -1 259 -211 51 —56 -26{ 501
Feb. —40 63 -79 -17 7 ~143 —241 169 -39 -27 16
Mar . 6 67 -72 97 5 35 |(—4,270 || —~4,291 9. —129: 62 -5
Apr...... .. 5 24 —-52 —-413 31 2,955 3,144 —88 —42 —301 =30
May....... 824 5 31 -30 582 39 (%) 209 1,778 ~32| —1,476 =25 ~36
Junes,....,{—3,098 1 227 r—28 1,094 51 —11 [{—4,031 -3,270 —48] ~—891 —26 203
July.......] 3,210 -3 29 —~50 119 69 45 2,953 3,306 -39 —259 —~20{ =35
Aug........ 2 118 -5 944 31 —1 —135 229 8; —453 -25 106
Sept...... . —833 4 55 n.a. —360 41 -1 —462 509 —197| ~77if....... —4
[0 Fu 2,341 (8) n.a. n.a. n.a. 26 —11 2,728 {| »2,816 ~54] —324 26§ 264
n.a. Not available, ?Preliminary. rRevised.

1Adjustment described in footnote 5 above, plus other small adjustments for differences in reporting bases.

2Differs from “‘accruals to the public” shown in preceding table, principally because adjustments to Exchange Stabilization Fund are included.

3Includes redemptions of tax anticipation securities and savings notes used in payment of taxes.

4Most changes in convertible Series B investment bonds, 1975-80, reflect exchanges of, or conversions into, marketable issues and thus cancel
out in this column. An exception was the sale for cash of about 300 million dollars in June 1952.

SIncludes cash issuance in the market of obligations of Government corporations and agencies and some miscellaneous debt items.

6Excludes exchanges of savings bonds into marketable bonds in the amount of 409 million dollars,

7Beginning new reporting basis. See footnote 6 above. 8Less than $500,000.
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TREASURY CASH INCOME, OUTGO, AND BORROWING—Continued
DETAILS OF TREASURY CASH DEPOSITS AND WITHDRAWALS 1
[Clascifications derived by Federal Reserve from Treasury data.

In miftions of dollars]

Cash deposits Cash withdrawals
. Direct . : . . Social
Period Direct | Excise | Social | Other | Deduct: Nat'l . Vet-
taxes on h . Int'l. | Inter- se-
Total || indi- jtexeson| and ins. cash Re::“ndb Totat || 3¢ af- |est on | €728 | cyrity | Other
vid. | corpo- | misc. re- in- of re- Dro- | roirss | debt pro- 5 o
uals? rations | taxes | ceipts3 | come? | ceipts grams grams grams8
Cal, yr.—1931......., 59,338|| 27,149| 16,565| 8,591| 6,362 2,769 2,098 58,034|| 33,194 3,498| 4,137| 6,121 4,915 6,169
952, 71,396} 32,728| 22,1401 9,566] 6,589| 2,823| 2,451 72,980|( 47,971| 2,612 4,230{ 5,209 5,617 7,341
1953........} 70,440|| 34,807 19,045| 10,288| 6,693 2,744} 3,137| 76,529|| 50,294| 2,000{ 4,589 4,885 6,648 8,113
19549....... 68,595|[ 31,785| 20,280 8,801} 7,655\ 3,433| 3,358 68,896| 42,400 1,089 4,870| 4,664 8,587 7,285
30,713| 21,467| 8,893| 6,521] 2,801| 2,302} 67,786) 42,935} 2,848| 4,059 5,826] 5,206{ 6,912
33,370| 21,595] 9,978| 6,849 2,704| 3,151| 76,407| 50,250} 2,156| 4,658 4,920] 6,063] 8,360
| 33,363{ 21.817|  9,679| 7,197| 3,178| 3,419 71,974 46,422} 1,444 4,838{ 4,943| 7,645 6,682
32,563 18,201} 9,109 7,919] 3,422 3,444| 69,899|v41,031} 1.019] 4,947} 4,766| 9,057| 9,080
Semiannual totals:
1952—]July-Dec.....| 30,104} 13,041| 7,821} 5,048; 3,202 1,443 451| 37,357|| 24,505 1,123; 2,246; 2,500{ 2,876 4,107
1953—Jan.-June. ...| 41,241| 20,329} 13,773| 4.,931] 3,656| 1,252| 2,700| 39,203| 25,606{ 1,069 2,413] 2,420 3,247, 4,448
July-Dec.?...| 29,199} 14,478| 5,272 5,357 3,031| 1,498 437| 37,244 24,398 930 2,33 2,465 3,368] 3,748
1954—Jan.-June....| 42,615{| 18,885 16,545| 4,322] 4,165| 1,680] 2,982 34,730{ 22,024 10526( 102,299] 102,482 4,277} 03,121
July-Dec.. ... 25,980i 12,899 3,73 4,479 3,490 1,754 376] 34,167{| 20,376 563 2,367] 2,186] 4,311] 4,364
1955—Jan.-June....| 41,790| 19,663 14,466| 4,630 4,430{ 1,669 3.068| 35,732|| 20,363 748! 2,580| 2,579 4,747 4,117
2,617 1,040 352 768 260 237 391 5,096|f 3,149 67| 10271 374 758 r0477
5,122 2,881 271 783 939 296 47{ 4,374|} 3,314 80 328] 419 720] -—488
4,626|f 1.938 1,153 744 439 432 80| 6,401 3,552 217 826 443 730 635
4,299 2,806 353 644 197 350 52¢ 5,009 3,191 171 183 430 834 200
6,306/ 4,096 330 703} 1,019 346 189 5,481| 3,100 140 424 409 768 641
10.943)y 2,984| 6,844 864 715 241 705 6,932|| 193,808 1073 470 439 792 1,351
3,651 2.688 444 694 464 235 874) 5,355|f 3,084 72 314 434 794 657
5.547|| 3,743 394 802| 1,215 221 8291 6,278l 3,253 184 481 432 783] 1,144
11,045 3,346; 6,102 922 819 275 420) 6,67701 3,927 108 707 436 775 723
2,994| 1.097 616 812 280 313 1251 5,352|f 2,758 2 157 379 769 1,287
6,333]} 3.341 343 899| 1,405 466 121 7.256|] 3,668 89 448 456 786 1,809
5,988 3.,413! 1,090 820 548 220 1031 5.904| 3,292 53 505 401 728 928
2,869 1,009 360 866 427 294 87| 5,659 n.a. n.a. 320 398 n.a. n.a.
n.a. Not available. rRevised.

! Beginning with July 1953, data are from the daily statement of cash deposits and withdrawals ot the U. S. Treasury where available; other-

wise from the monthly Budget statement.

2Includes estate and gift taxes. R N i
3Includes taxes for old-age and unemployment insurance, carriers taxes, and veterans life insurance premiums.

4Represents mostly nontax receipts.

8Includes special International Bank and Monetary Fund notes.

5Includes net redemptions of armed forces leave bonds.

For a description of classifications prior to that date, see earlier issues of the BULLETIN.

?Includes payments from veterans life insurance funds.

8Includes benefit payments for old-age and unemployment insurance and Government employees and raiiroad retirement funds.
9Beginning new reporting basis, described in Treasury Bulletin for April 1954, p. A2.
1 Monthly figures do not add to fiscal year because figures for unclassified items are not available for November-June.
UNITED STATES SAVINGS BONDS—SALES, REDEMPTIONS, AND AMOUNT OUTSTANDING
{In millions of dollars]

All series Series A-E and H Series F, G, Jand K

Calendar year Redemptions! Out- Redemptions! Out- Redemptions! Out-
or month stand- stand- stand-
Sales Bef. ( ir:ig ¢ Sales Bef. ¢ ir:ig . Sales Bef ( ix:ig .
efore end of efore end of efore end of
Total maturity period) Total maturity2 | period) Total maturity period)
7.427 | 6,243 5,951 49,776 4.466 | 5,632 5,340 33,410 2,962 611 611 16,366
6,694 | 4.889 4,529 52,053 4,085 | 4,181 3,821 33,739 2,609 708 708 18,314
7.295 | 4,840 4,408 55,051 4,224 | 4,011 3,579 34,438 3,071 829 829 20,613
5,833 | 4,708 4,079 56,707 4,208 | 3,905 3,276 35,206 1,626 803 803 21,501
6,074 | 5,323 4,583 58,019 3,668 | 4,435 3,695 34,930 2,406 888 838 23,089
3,961 | 5,150 4,571 57,587 3,190 | 4,079 3,500 34,728 770 | 1,071 1,071 22,859
4,161 | 4.565 3,806 57,940 3.575 | 3,657 2,896 35,324 586 908 908 22,616
4,800 | 5,552 3,613 57,710 4,368 | 3,643 2.629 36,663 432 | 1,909 984 21,047
6.173 | 6.348 3.655 57.672 4,889 | 3.920 2,804 38,233 1,284 | 2.428 851 19.439
456 468 308 58,126 369 293 224 37,930 87 175 g4 20,196
466 454 226 58,186 384 294 196 38,069 82 160 30 20,118
557 566 306 57,672 445 348 232 38,233 112 218 74 19,439
742 691 368 57,967 573 337 190 38,515 169 354 178 19,451
602 433 —134 58,225 465 257 63 38,721 137 176 —197 19,504
614 520 161 58,366 518 336 176 38,914 95 184 —~15 19,452
535 623 332 58,326 448 330 229 39,063 87 293 103 19,263
488 520 255 58,346 419 343 236 39,181 69 177 19 19,166
496 544 263 58,365 428 373 230 39,285 68 171 33 19,080
494 532 324 58,407 439 353 242 39,432 55 180 82 18,975
487 480 256 58,450 439 344 223 39,553 43 136 33 18,897
462 659 402 58,290 414 340 228 39,656 48 319 174 18,635
451 505 182 58,261 404 305 193 39,780 47 200 -12 18,481

I A change in procedure for processing redeemed savings bonds, beginning in June 1954, resulted in a high level of redemptions which were not

classified between matured and unmatured bonds.

ships between matured and unmatured classifications.
2Redemptions of extended Series E bonds are included with matured issues.
No1e,—Sales and redemptions (the latter including exchanges) of bonds are shown at issue price; amounts outstanding are at current re-
demption value and include only interest-bearing issues.

Novemser 1955

This and the subsequent distribution of these redemptions temporarily obscured relation-
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UNITED STATES GOVERNMENT DEBT—VOLUME AND KIND OF SECURITIES

{On basis of daily statements of United States Treasury.

In millions of dollars]

Public issues3
Marketable Nonmarketable
Total Total .
End of gross Bonds Con- Tax Special
month gross direct Certifi- vert. issues
debt! | geppa | Total . cates of ible Sav- | and
Total Bills |5 Notes | Bank | Bank Totals | ings sav-
indebt- eligi bonds bond: y
edness gi- Te- onds | ings
ble4 |stricted notes
1940-—Dec....... 50,942 45,025| 39,089 35,645| 1,310|.......} 6,178 28,156[.......[....... 3,444 3,195f...... 5,370
1941-——Dec....... 64,262| 57,938 50,469 41,562| 2,002]....... 5,997 33,563|.......{....... ,907} 6,140] 2,471} 6,982
1942—Dec.,..... 112,471 108,170 98,276/| 76,488 6,627] 10,534] 9,863] 44,519 4,945{....... 21,788 15,050 6,384 9,032
1943—Dec....... 170,108 165,877 151,805| 115,230} 13,072f 22,843| 11,175} 55,591| 12,550i....... 36,574} 27,363| 8,586 12,703
1944—Dec....... 232,144} 230,630f 212,565|] 161,648|] 16,428| 30,401; 23,039{ 66,931| 24,850|....... 50,917 40,361} 9,843| 16,326
1945—Dec.,..... 278,682y 278,115| 255,693 198,778 17,037| 38,155| 22,967] 68,403} 52,216]....... 56,915] 48,183} 8,235 20,
1946—Dec..... 259,487| 259,149 233 ,064 176,613| 17,033| 29,987| 10,090| 69,866| 49,636]....... 56,451} 49,776] 5,725| 24,585
1947—Dec.......} 256,981 256,900| 225,250l 165,758]} 15,136] 21,220} 11,375 68,391; 49,636]....... 59,492] 52,053} 5,384 28,955
1948—Dec,......| 252,854 252,800 218,865| 157,482 12,224| 26,525} 7,131] 61,966f 49,636]....... 61,383| 55,051} 4,572 31,714
1949-——Dec. , 257,160 257,130 221,123 155,123|| 12,319| 29,636 8,249} 55,283} 49,636]....... 66,000] 56,707 7,610 33,896
1950—Dec....... 256,7311 256,708 220, 575 152,450y 13,627 5,373| 39,258 44,557 49,636 ....| 68,125} 58,019 8,640! 33,707
1951—Dec....... 259,461 259,419 221,168]} 142,685 18,102 29,078 18,409] 41,049] 36,048; 12,060 66,423 57,587; 7,534| 35,902
1952——June ...... 259,151| 259,105 219.124 140,407|1 17,219| 28,423 18,963] 48,343} 27,460 13,095| 65,622| 57,685} 6,612| 37,739
....... 267,445| 267,391} 226,143|] 148,581l 21,713] 16,712 30,266} 58,874{ 21,016/ 12,500 65,062| 57,940f 5,770| 39,150
l953——]une ...... 266,123| 266,071| 223,408|! 147,335| 19,707} 15,854| 30,425{ 64,104} 17,245| 12,340| 63,733| 57,886] 4,453| 40,538
....... 275,244 275,168] 231.684|) 154,631)] 19.511] 26.386| 31,406] 63,927| 13,400 11,989 65,065| 57.710] 6.026] 41,197
1954—June ..... 271,341| 271,260} 226,681|f 150,354]| 19,515} 18,405| 31,960; 71,802 8,672 11,861} 64,465 58,061] 5,079 42,229
1954—0ct........ 278,786 278,752| 234,161} 158,148} 19,509] 18,184 36,188| 75,597] 8,669 11,787| 64,226] 58,126] 4,766| 42,238
Nov....... 278,888| 278,853 234,160)] 158,152}; 19,507| 18,184} 36,196 75,596| 8,668} 11,780 64,228{ 58,186| 4,704 42,351
Dec....... 278,784| 278,750| 233,165|} 157,832{1 19,506| 28,458 28,033} 76,129, 5,706} 11,767| 63,565| 57,672} 4,548 42,566
1955—Jan........ 278,463 278,439] 233,427|| 157,834|| 19,507| 28,462| 28,037 11,764 63,830{ 57,967| 4,498| 42,268
Feb. 278,209 278,182| 233,517| 187,752 19,505 21,453} 35,280 11,738| 64,027| 58,2251 4,443} 42,047
Mar. 274,080 274,048 229,103} 153,350y 19,505| 17,722] 34,989 11,710f 64,043| 58,366 4,318] 42,097
Apr........ 276,686| 276,649 232,233} 156,57811 19,507 20,932} 35,007 11,692| 63,963| 58,326 4,279 41,691
May...... 277,515| 277,472| 232,563 158,404 19,511( 17,046] 40,718 11,687} 62,473! 58,346 2,804 42,240
June. .. ... 274,418) 274,374 228,491{| 155,206 19,514| 13,836 40,729 11,676| 61,609 58,365 1,913} 43,250
July....... 277,626f 277,584} 231,615{ 158,571 19,913| 16,037| 40,746 11,659 61,384| 58,407; 1,655| 43,340
Aug....... 278,352 278,309] 231,472} 158,860{ 20,311 9.047| 47,608 11,637 60,975 58,450 1,202] 44.238
Sept........ 277,524f 277,476} 230,988} 159,475|f 20,810 9,047] 47,707 11,538| 59,975| 58,290 399| 43,891
Octe..o.... 279,866( 279,818] 233,619l 162,544|} 20,812} 12,017| 47,797 11,448 59,628| 58,261 81} 43,657
<Corrected.

1Includes some debt not subject to statutory debt limitation (such debt amounted to 478 million dollars on Oct. 31, 1955) and fully guar-
anteed securities, not shown separately. I .
3Includes amounts held by Government agencies and trust funds, which aggregated 7,312 million dollars on Sept. 30, 1955.
¢Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds.
8Includes Series A investment bonds, depositary bonds, armed forces leave bonds, and adjusted service bonds. not shown separately.

OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED

2Includes noninterest-bearing debt, not- shown separately.

[Par value in millions of dollars}

Total Held by Held by the public
%rc{’ss U. 8. Governmdent
ebt agencies an .
End of month | (includ-f  trust funds! Federal | Com- | Mutual | 125U~ | Other S;ralée tndividuals Miscel-
B Total || Reserve | mercial | savings | 30°° | corpo- | local l?rlf‘feo:s
securi- || Special | Public Banks | banks? | banks anjes | rations | govern- | Savings [ Other tors3
?ti:s) issues | issues D ments | bonds {securities
1940—Dec...... 50,942\ 5,370 2,260 43,312f 2,184 | 17,300 3,200 6,900 2,000 500 2,800 7,800 700
1941—Dec...... 64,2621 6,982 2,558 54,7221 2,254 | 21,400 3,700 8,200 4,000 700 5,400 8,200 900
1942—Dec... ... 112,471 9,032 3,218 | 100,221{ 6,189 | 41,100 4,500 | 11,300 | 10,100 1,000 | 13,400 | 10,300 2,300
1943—Dec...... 170,108|{ 12,703 4,242 | 153,163} 11,543 | 59,900 6,100 | 15,100 | 16,400 2,100 | 24,700 | 12,900 4,400
1944-—-Dec...... 232,144y} 16,326 5,348 | 210,470)| 18,846 | 77,700 8,300 | 19,600 | 21,400 4,300 | 36,200 | 17,100 7,000
1945—Dec...... 278,682|| 20,000 7,048 | 251,634| 24,262 | 90,800 | 10,700 | 24,000 |r22,200 6,500 | 42,900 |21 ,200 9,100
1946—Dec.. .. 259,487 24,585 6,338 | 228,564|| 23,350 | 74,500 | 11,800 | 24,900 | 15,300 6,300 | 44,200 | 20,100 8,100
1947—Dec...... 256,981 28,955 5,404 | 222,622|| 22,559 | 68,700 | 12,000 | 23,900 | 14,100 7,300 | 46,200 | 19,400 8,400
1948—Dec......| 252,854} 31,714 5,614 | 215,526|( 23,333 | 62,500 | 11,500 | 21,200 | 14,800 7,900 { 47,800 | 17,600 8,900
1949-—Dec...... 257,160]] 33,896 5,464 § 217,800( 18,885 | 66,800 | 11,400 | 20,100 | 16,800 8,100 | 49,300 17,000 9,400
1950—Dec...... 256,731 33,707 5,490 | 217,533| 20,778 | 61,800 { 10,900 | 18,700 | 19,700 8,800 | 49,600 | 16,700 | 10,500
1951-—June.. 255,251 34,653 6,305 | 214,293|l 22,982 | 58,4006 | 10,200 | 17,100 {+20,100 9,400 | 49,100 |r16,300 | 10,700
Dec. 259,461|| 35,902 6,379 | 217,180|l 23,801 { 61,600 9,800 | 16,500 | 20,700 9,600 | 49,100 | 15,500 | 10,
1952—June 259,151}| 37,739 6,596 | 214,816/} 22,906 | 61,100 9,600 | 15,700 |r18,800 | 10,400 | 49,000 [r15,700 | 11,600
Dec.. 267,445 39,150 6,743 | 221,552|[ 24,697 | 63,400 9,500 | 16,100 { 19,900 { 11,100 | 49,200 | 16,000 | 11,700
1953—June 266,123 40,538 7,022 | 218,563| 24,746 | 58,800 9,500 | 16,000 | 18,400 | 12,000 | 49,300 | 17,100 | 12,800
Dec...... 275,244|) 41,197 7,116 | 226,931y 25,916 § 63,700 | 9,200 | 15,800 { 21,000 | 12,000 | 49,400 | 15,800 | 13,200
l954—]une.‘ ...| 271,341} 42,229 7,111 | 222,001 25,037 | 63,600 9,100 | 15,300 | 16,400 | 14,300 | 49,500 { 15,000 § 13,700
1954—Aug..... | 274,982| 42,479 7,032 | 225,471 24,023 | 67,100 9,000 | 15,100 | 18,100 | 14,400 | 49,700 | 14,500 | 13,600
Sept......| 274,838| 42,407 7,042 | 225,389|} 24,271 } 67,100 8,900 | 15,100 § 18,100 | 14,400 | 49,700 | 14,100 | 13,700
Oct. .. 278,786|1 42,238 7,047 | 229,501 24,381 | 70,100 8,900 | 15,100 | 18,700 | 14,500 | 49,800 | 14,000 | 14,000
Nov... 278,888|| 42,351 7,080 { 229,457[ 24,888 | 69,700 8,800 | 15,000 | 19,300 | 14,600 | 49,900 | 13,600 | 13,800
Dec. 278,784|| 42,566 7,043 | 229,175( 24,932 | 69,200 8,800 | 15,000 | 19,300 | 14,600 | 50,000 | 13,400 | 13,900
1955—Jan...... 278,463{| 42,268 7,167 | 229,028; 23,885 | 68,700 8,800 | 15,200 ( 20,000 15,000 | 50,000 | 13,600 | 13,900
278,209{} 42,047 7,202 | 228,960( 23,605 | 66,900 8,800 | 15,200 | 21,200 | 15,300 | 50,100 | 13,900 | 13,900
274,080|f 42,097 7,257 | 224,726 23,613 | 64,200 8,800 | 15,000 | 19,000 | 15,500 | 50,200 | 14,300 | 14,200
276,686|| 41,691 7,229 | 227,766|| 23,612 | 65,700 8,800 | 15,000 | 20,100 | 15,700 | 50,200 | 14,300 | 14,400
277,515|| 42,240 7,223 | 228,052| 23,662 | 64,700 8,800 | 14,900 | 21,200 | 15,900 { 50,200 | 14,300 | 14,400
274,418}| 43,250 | 7,287 |r223,881}| 23,607 | 63,400 8,700 | 14,800 (r18,800 | 16,000 { 50,200 {714,000 | 14,400
277,626|| 43,340 7,300 | 226,986{| 24,091 | 63,600 8,800 | 14,900 | 19,600 | 16,300 { 50,300 | 14,400 { 15,000
278,352 44, 238] 7,315 | 226,799|| 23,760 | 62,500 8,800 | 15,000 { 21,000 | 16,400 50,300 14,200 | 14,900

rRevised.

1Includes the Postal Savings System.
2Includes holdings by banks in territories and insular possessions, which amounted to 250 million dollars on June 30, 1955.
3Includes savings and loan associations, dealers and brokers, foreign accounts, corporate pension funds, and nonprofit institutions.

Nore.—Holdings of Federal Reserve Banks and U. S. Government agencies and trust funds are reported figures; holdings of other investor
groups are estimated by the Treasury Department.
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES
Direct Public Issues Qutstanding October 31, 1955

[On basis of daily statements of United States Treasury.

In millions of dollars]

Issue and coupon rate |Amount|| Issue and coupon rate [Amount|] Issue and coupon rate {Amount|| Issue and coupon rate {Amount
Treasury Bills? Certificates Treasury notes—Cont. Treasury bonds—Cont.
Dec. 15, 1055 . ... 13{ | 5.350 i Oct. 1,1050 . 134 99 |l Dec. 15, 1963-68...2% 2,825
Nov. 31885...oonon 10601 I Mar. 22, 19562....0017% | 2,202 || Aor. 1,100,000 134 | 198 || June 15, 1964-69.:2%5 | 3,753
Nov. 17,1955, ... .. . 181l June 22, 10562, 2 [ 1.486 (| Oct. 1, 1960, " 1% 46 || Dec. 15, 1964-69...214 | 3,829
Now: 28" Jogg 7w 1o |t June 22,19562 .0 723 | 2,970 Mar. 15, 1965-70...235 | 4,717
’ U : Treasury bonds Mar. 15, 1966-71...234 2,960
Dec. 1,1955.......... 1,600 |{Treasury notes Mar, 15, 1956-58 . ..234 | 1,449 || June 15, 1967-72...224 | 1,880
Dec. 8,1955........ . 1,602 || Dec. 15,1955......1% | 6,854 || Sept. 15, 1956-508 .28; | ‘o082 || FPY 1 10070 042 | 2oe0g
Dec. 15,1955.......... 1,602 || Mar, 15, 1956...... 13% | 8,472 || Sept. 15, 1956-59...2} | 3.821 ]un. 15’ 1978—83' ot 31 1’606
Dec. 22,1955.......... 1.601 [} Apr. 1,1956......1% | 1,007 || Mar. 15, 1957—59...2‘}% 927 F be 15' 1995 g 2’745
Dec. 29, 1955.......... 1,601 {| Aug. 15, 1956...... 1}‘25 12,547 }une 15, 1958, .. .. .2§/s 4,245 eb. PETT e *
Oct. 1, 1956...... 550 une 15, 1958-633 . .23 919
Jan. 5, 1956.......... 1,600 || Mar. 15, 1957 ...7..2% | 2,997 || Dec. 15, 1958...... 235 | 2,368 ||Panama Canal Loan...3 50
_}an }g, lggﬁ .......... 1,601 %/Ipr 1% %9.2; ...... 1;2 S3§ ]Ijune 15, 1959-62. ..25} 5,276
an 1956. . ........ 1,601 ay 957...... 1 4.158 ec. 15, 1959-62...2 3,464 .
Jan., 26,1956, ... ... 1,602 || Aug. 15,1957, ... .7 2 | 3,792 i| Nov. 15, 1960... .. 234 | 3.806 ||Convertible bonds
Oct. 1,1957...... 1 824 || Dec, 15, 1960-653..23{ | 1,485 || Investment Series B
Apr. 1,1958.......1 383 || Sept. 15, 1961...... 284 | 2,239 || Apr. 1, 1975-80...2% 11,448
Oct. 1,1958...... 114 121 j| Nov. 15,1961...... 214 111,177
Feb. 15,1959, ..... 176 | 5,102 {| Aug. 15,1963...... 214 | 6,755
Apr. 1,1959. . 1}2 139 §f June 15, 1962-67...2%4 | 2,116

180ld on discount basis.

2Tax anticipation series.

3Partially tax-exempt.

See table on Money Market Rates, p. 1249,

SUMMARY DATA FROM TREASURY SURVEY OF OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES *
Marketable and Convertible Direct Publio Securities
[Par value in millions of dollars]

U.S. U. 8.
Govt. | Fed- Mu- | Insurance Govt. [ Fed~ Mu- | Insurance
'I;(l’ltﬁl agen- | eral %’g‘_‘ tual | companies Tm‘:‘l agen- | eral ([)&T_' tual | companies
End of month | o5 | cies | Re- | Ty [ sav- Other || End of month | M2 |l ‘cies | Re- | ‘050 | sav- Other
i and | serve banks ings stanc- |\ and | serve bg,nks ings
2 || trust | Banks banks Mg || trust | Banks banks
funds Life } Other funds Life | Other
Type of security: Type of security:
Total marketable Convertible bonds
and cenvertible: (Investment
1953—June. ....|159,675|| 6,806| 24,746 51,365) 8,816| 9,347 4,808) 53,604|| Series B):
Dec...... 166,619)| 6,980! 25,016'55,933| 8,524 9,120} 4,905! 55,233|| 1953—June..... 12,340]| 3,439]....... 182! 1,314{ 3,133| 353] 3,010
1954—June. ....|162,216!| 6,985! 25,037,56,199| 8,353 8,667| 4,854| 52,121  Dec... .. 11,989 3,439]..... . 168 1,264] 2,935] 328| 3,854
Dec...... 160,500/! 6,918] 24,032 61,082] 8,113} 8.371| 4,958] 55,226 1054—Juse. ... 11,861)| 3,439].... .. 165| 1,265) 2,876] 317| 8,800
1955—June. .. .|166,882]| 7,162| 23,607]55,667| 8.069| 8,339; 4,779| 50,260/ Dee...... 11,767]] 3,430} ...... 163| 1,239] 2,865| 305| 3,756
July. ... 170,230 7.177] 24.08155.542| 8.100| 8.420| 4.780| 61,804 1955—June. .. 11,676/ 3,439....... 164 1,222] 2,854 201| 3,706
Aug......|170,497[| 7,192] 23.760/54,765] 8,096| 8,521| 4,806] 63,358 July..... 11,659 3,439|....... 163| 1,222 2,843] 202| 3,700
Treasury bills ; Aug...... 11,637 3,439]....... 160] 1,220 2,830| 201} 3,697
1953—Juze. ... 19,707 106] 1,455) 4,411] 120] 327 132] 13,155||Marketable seenr-
Dec.. ... 19,5111 102] 2,093| 4,368) 126 410! 109| 11,402|| rities, maturing:
1954—Jume. ... 100515 48! 2318 4187 o8t 520 10| 12)248|\Within'l year:
Dec......| 10,507 51| 2,204/ 4,3091 75| 537| 125| 12,115 1953 —June.....| 64,580\ 163 15,50519,580] 476] 390| 1,082f 27,393
1955—Tune. .| 10°514| 40| sse| 2.721] 84| 537 03| 15153 rog Dt 230 173 10.972025.060 475 468) 1,061) 29,028
Tuly, 19,0131 48] 1,261 2,775 87| 58| 88) 15,126 B i ’ ’ ’ ’
Toyeel Jtatil| 30| 1l080| 2,712 15| 672| 104] 15,854 ~Dec.... 62,827l 70| 19,417j15,738 150 546 598] 26,301
. 1955—June. ... 49,703|| 74| 17,405| 7,187| 14| 554] 256) 24,062
Certificates: Tut 52,9831 78| 17,880| 7,617 157} 550 257| 25,736
1953—June.....[ 15,854 30| 4,996) 4,351 87 271 310{ 6,052 dy..... , , , s
Deoroo.| 26,386 63| 5.067| 9,215 184 37| 45| 101475 Aug. | 58,238  76) 19)245] 8.152) 200 o9s] 295| 29,502
1954—June.....| 18,405 41 6,600] 4,942{ 101 71 202 6.511|/1-5 years:
Dec......] 28.458 4] 13,882] 4,835) 57| 4] 179 9.496 1953—Jure. ... 32,330(| 152 6,452118,344 464 109 014| 5,805
was—duwe. | 1B80) 8 B2 LEY 84T S D 2700 205| o.a0n|idesd| i76, 138 80| Ba08
July.....| 16,037 8| 8,382 1,978 43) 12| 77| 5,537 ““e ~~~~~ ’ ’ ’ ’
e 9041 sl 250 Uad) 2| 7| 60| 5163 g Dot 2000 L7 3087886 502 1s 1,02 5,855
une. .| 38)188| 109| 3.773[21.712) 533| 152| 1,187) 10,633
Treasury notes: July..... 38,205 192 3,773.21,388| 524| 139| 1,206 10,983
105 —Jare.....| 30,4000 B i 0l 190 55| ossl i Aug. )| 32)520) 162 208719,797) 403 139] 1)1s1| 8 661
1954—June. .| 31,060l  €4| 13.020(11,423) 221] 99| 592| 6.531|(5-10 years:
eo......| 28.083l| 46| 6.044{13.640] 242{ 671 675 7.310| 1953—June..... 18,677\ 422| 1,374] 8,772| 1,305 745| 1,104| 4,865
1955—June. .| 40,720l 119] 11,646/15,385) 289] 71| 7is) 12,502 Dec......| 20,292|| 418 1,374'10,051| 1,315 725| 1,198] 5,211
gy | do,magl st anessnsoonl osr) o 7isl 12,80 tose—ju 1) A0 dod| Lo 16l Lo ol Lesg 67
l:*u]:'-d 47,608 -400}14, 9 8O 782 14,098 yo55 gune.. 0| 33,6871 508| 1,014.21.110] 1.405] 38| 1,639] 7.626
Marketable bonds:! ' Jul 33,687 4750 1,014'21,083} 1,367 388| 1.63¢] 7,726
- .1 81,349)) 3,300] 4,592/32,066| 7,232| 5,855| 3,484] 24,800 wy..... ’ ; ' ’ ’ ’
1953 {)13?]. - 3377 3.667/30 671] 6.520| 5.685| 3 418] 23685 Aug...... 33,687 505 1,014 21,004] 1,359] 369] 1,631} 7,715
1954—June. 3,093(35,481( 6,669] 5,164| 3,641] 23,032||After 10 years:
2,802(38,037| 6,499| 4.898! 3,673| 22,548 1953—June..... 31,739l| 2,723! 1,415| 4,488] 5,167| 4,969| 1,356] 11,621
2,80235,042) 6,422) 4,873) 3,600, 28,97} | Dec...olo| 31,786/ 2,705 L4l 4,508 5,080 4,808) 1,330 1,716
—June. ’ » ’ ’ ’ )
3 S0mias.Sod] 8432 4.4 8.020) 24011 Dec. 1,415| 5,234 4,668| 4.364 1,360| 11874
’ ’ , : ’ , 1955—June. ....| 33,628/ 2,044) 1,415| 5,494] 4,746] 4,390] 1,406] 13,233
July.....| 34,397)| 2,992) 1,415 5,590] 4,830| 4,500] 1,401| 13,660
Aug..... 34,415![ 3,010 1,415] 5,582| 4,823] 4,485] 1,407] 13,694

*Commercial banks, mutual savings banks, and insurance companies included in the survey account for over 90 per cent of total holdings
Figures in column headed *“‘other”

by these institutions.
are residuals.

1Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds.
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NEW SECURITY ISSUES*

{Estimates, in millions of dollars)

Pr d f net eed
Gross proceeds, ail issuers? Op:?f co‘:;?)sr:tet;‘;slg&% S5
Noncorporate Corporate New capital
Vear or Re-
month Bonds Mis- | Re- | tire-
Total State o — cel. | tire- | ment
U. 8. Fed- | and Pre- | Com- New | lane- | ment | of
Govern-| eral | mu- |Other5| Total Pub- | Ppi- |ferred| mon | Total {i - oney?| ous of | secu-
ment? [agency* m;:l- Total || licly | vately stock | stock phr- g:.{)lé{ rities
p offered| placed poses | S°0%
13 [ 1,128 50 | 2,164{t 1,979|| 1,276 703 98 87 420 325 26 69 {1,695
109 | 1,238 24 | 2,677} 2,386| 1,628 758 183 108 762 569 19 174 (1,854
38 956 30 | 2,667} 2,389|| 1,578 811 167 110] 1,040 868 28 144 11,583
1 524 511,062 917 506 411 112 34 647 474 35 138 396
2 435 97 | 1,170 990 621 369) 124 56 408 308 27 73 789
1 661 22 { 3,202){ 2,670} 1,892 778) 369 163 753 657 47 49 12,389
506 795 47 | 6,011]| 4,855) 3,851| 1,004| 758 3971 1,347)] 1,080 133 134 14,555
357 | 1,157 56 | 6,900/ 4,881(] 3,019 1,862(1,126 891| 3,889 3,279 231 379 2,868
... | 2,324] 451 | 6,577|| 5,035|| 2,888} 2,147| 761 778] 5,115|| 4,591 168 356 [1,352
... | 2,600 156 | 7,078[f 5,973| 2,963| 3,010; 492 614} 6,651(| 5,929 234 488 307
216 | 2,907 132 | 6,052|] 4,890]) 2,434] 2,455] 424 736] 5,558]| 4,606 315 637 401
30 | 3,532; 282 | 6,361 4,920} 2,360| 2,560 631 811} 4,990|| 4,006 364 620 1,271
110 | 3,189 446 | 7,741(f 5,691} 2,364| 3,326/ 838 | 1,212| 7,120} 6,531 226 363 486
459 | 4,401} 237 | 9,534]l 7,601)| 3,645] 3,957 564 | 1,369 8,716} 8,180 537 664
106 | 5,558] 306 | 8,898)i 7,083|! 3,856/ 3,228, 489 | 1,326 8,495} 7,960 535 260
458 | 6,969 289 | 9,516| 7,488]| 4,003] 3,484| 816 | 1,213| 7,490 6,780 707 1,875
....... 652 2| 1,008 886 581 305 60 62 747 705 42 247
184 615 3| 1,130 813 470 343 52 265| 1,003 856 146 109
....... 459 4 422 321 116 205 37 64 290, 244 46 123
....... 906 71 { 1,019 854 288 566 62 103 604 515 89 400
716 541 35 672 484 252 232 53 135 546! 465 81 114
....... 328 1 501 364 156 208 25 113 436 362 74 56
....... 540 9 | 1.420 871 524 346 37 512} 1,261} 1,190 71 135
....... 429 15 675 475 297 178 54 146 494/ 444 50 165
30 350 2 998 694 465 229 95 209. 903, 791 112 74
....... 651 4 796 533 190 344 57 206, 697 635 62 81
....... 470 15 737 583 136 447 53 101 583 514 69 140
....... 259]...... 887 672 508 164 16 200 654 623 32 216
....... 390 3 749 574 304 270 82 93 680 562 118 55
Proposed uses of net proceeds, by major groups of corporate issuers
Year or Manufacturing C&’ﬁﬁf:&gfm‘:d Transportation Public utility Communication aggafli::ﬁnzzl
month T
Total Total Total Total Total Total
net Ic\]:‘: Retire;u net IJ:;;' Retire;o net gﬁ:ﬁ Retir% net ?:: Reti;g;o net ?a? Rﬂtil‘;:;o net ier‘: Retim
pro- ¥ ments®| pro- || | mentsi® pro- || ments®| pro- {| ¢ men pro- |i men pro- || & men
ceeds italt ceeds ital® ceeds ital? ceeds italt ceeds italt ceeds italt
149............. 1,391 | 1,347 44 | 338 || 310 28 | 795 || 784 11| 2,276 [|2,043 233 | 567 || 517 491 593 | 558 35
1950............. 1,175 | 1,026 149 t 538 474 63 806 609 196 | 2,608 {1,927 682 | 395 314 81 739 639 100
1951............. 3,066 I 2,846 221 | 518 462 56 | 490 437 53 | 2,412 |{2,326 85 1 605 600 5: 515 449 66
1952............. 3,973 |} 3,712 261 536 512 24| 983 758 225 | 2,626 |[2,539 88 753 747 6 508 448 60
1953............. ,218 1] 2,128 90 | 542 502 40 | 589 553 36 | 2,972 }(2,905 671 874 871 3 11,561 11,536 24
1954............. ,234 1] 2,044 190 923 831 93 771 501 270 | 3,665 ||2,675 990 711 651 60 {1,061 788 273
1954-—September..] 149 109 40 58 58 1] 163 40 123 247 || 174 74 | 329 ) 326 3 47 41 7
QOctober. ... 278 273 5 144 127 16 47 22 25 272 212 60 98 98 1 ... .. 274 270 4
November..} 108 105 3 74 B ...... 69 18 51 61 46 15 74 20 54 27 26 1
December. .| 187 123 64 | 137 ] 132 4 70 52 18 459 || 153 305 44 43 1] 108 100 8
1955—January....| 186 163 23 50 45 5 80 37 43 239 1t 198 41 7 6 2 97 97 j.......
February. .. 84 68 16| 100 88 12 8 8l ...... 108 || 101 8 44 26 18| 148 )| 145 2
March. . ... 632 547 85 96 94 3 36 36| ...... 224 || 196 27 27 21 6 3811 368 13
April....... 167 141 26 38 37 1] 107 18 89 214 |} 178 36 18 12 6| 114 { 108 6
May....... 424 376 48 46 42 4 55 55 {..ena.. 247 [t 230 17 24 24 1., 181 |} 177 5
June....... 174 164 10| 1214 110 11 57 52 5 275 || 260 15 70 31 39 80 78 2
Julyr. . 354 215 138 66 66 1 28 27 1 1033} 10314....... 45 45 40...... J 128 127 .......
Augustr. .. 169 119 50 41 36 5| 203 45 158 91 90 1 90 90 |...... J 276 274 2
September..{ 186 167 18 82 76 6 55 50 5 221§ 208 13 29 19 10| 163 |k 160 3
rRevised. -
! Estimates of new issues sold for cash in the United States.
2Gross proceeds are derived by multiplying principal amounts or number of units by offering price.
3Includes issues guaranteed. 4]ssues not guaranteed.
8Includes foreign government; International Bank; and domestic eleemosynary and other nonprofit.
6Estimated net proceeds are equal to estimated gross proceeds less cost of flotation, i.e., compensation to underwriters, agents, etc., and
expenses.

7Includes proceeds for plant and equipment and working capital.
8Includes proceeds for the retirement of mortgages and bank debt with original maturities of more than one year.
of short-term bank debts are included under the uses for which the bank debt was incurred.

9Includes all issues other than those for retirement of securities.,

WRetirement of securities only.
Source.—Securities and Exchange Commission.
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SALRS, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS

[In millions of dollars}

Annual Quarterly

Industry 1953 1954 1955
1949 | 1950 | 1951 | 1952 | 1953 | 1954

Manufacturing

................................. 38,176(45,598(52,693|54,266|63,100{57,898{15,014{14,342{14,887(13,494(15,175|16,545{17,852

5,250| 8,133; 8,806( 7,271| 8,338 7,198| 1,420{ 1,780{ 1,947) 1,570| 1,899} 2,444| 2,753
3,244| 4,200] 3,530| 3,191} 3,632| 3,815 915 208 992 803| 1,109} 1,210} 1,385
1,737| 2,327} 2,064] 2,062] 2,066| 2,368 643 529 530 525 782 574 576

Sales. . ... e 14,281}16,238]18,903{19,255|20,7064(20,621| 5,196 5,066| 5,079| 5,046| 5,429| 5,508 5,744

Profits before taxes.............. 2,932{ 3,420| 2,833| 3,018 2,756[ 607 695 699 657 705 797 845

Profits after taxes. ........... «....uuen 1,653 1,522| 1,384| 1,517 1,592 394 381 391 370 448 441 469

Dividends. . ....covvii i i 78 974 920 942 964{ 1,053 287 233 236 2370 345 255 259
Durable goods industries (106 corps.

Sales. .. ..viiiiiiiiiiiii. 23,895]29,360133,790(35,011/42,396|37,277{ 9,818] 9,276| 9,808| 8,448| 9,746/11,037{12,108
3,196| 5,201| 5,386| 4,438| 5,320| 4,442 814} 1,085} 1,248 913} 1,194| 1,646| 1,908
Profits after taxes 1,890| 2,547| 2,008] 1,807| 2,115| 2,223 521 527 601 433 661 770 916
Dividends............... ..o oo, 951) 1,354| 1,143] 1,120} 1,102| 1,315 356 296 294 288 437 319 317

Selected industries:
Foods and kindred products (28 corps.):

Sales. .........ooiiiuns e 4,223| 4,402| 4,909 5,042! 5,411 5,464 1,394} 1,337] 1,351} 1,339} 1,437| 1,355] 1,465
Profits before taxes. . .oovveviiiinnan., 434 532 473 446 465 461 107 99 132 122 108 99 132
Profits after taxes........... PP 268 289 227 204 211 224 54 46 63 59 56 46 64
Dividends..........ooooiiii i, 149 161 159 154 154 156 45 36 36 39 45 36 36

L . 3,904} 4,817 5,882{ 5,965! 6,373| 6,182} 1,528] 1,502{ 1,540| 1,518} 1,622 1,721] 1,811

Profits before taxes. ............oovvennn 734| 1,178 1,490{ 1,257| 1,308 1,175 232 282 282 277 334 367 381

Profits after taxes......... [ 441 597 521 485 520 612 128 138 142 137 194 183 193

Dividends...........ooiiiiiiiiirnenn. 338 467 381 396 413 495 135 100 102 99 194 114 115
Petroleum refining (14 corps.):

1 1 PO SO 4,003| 4,369] 5,092} 5,418| 5,891 6,015{ 1,530| 1,511} 1,473 1,471| 1,560| 1,567 1,612

Profits before taxes............oivuvnans 582 709 907 722 834 746 188 223 195 174 154 207 198

Profits after taxes. . . 454 490 557 520 599, 564 166 154 142 134 134 148 145
Dividends............ .. 204 235 261 282 287 292 77 7 71 72 76 76 76

Primary metals and products (:39' COIps
8,184(10,448112,507|11,564(13,750(11,522| 3,193| 2,912| 3,021| 2,715| 2,874 S,Zg; 3,847

1
Profits before taxes. .

.. 996 1,706| 2,099! 1,166; 1,825 1,375 295 302 360 306 407 630
Profits after taxes....... et 580 857 778 578 793 717 196 151 180 151 235 241 312
Dividends.......ooviiiiiiieiiinnans 286 378 382 368 378 409 113 100 92 92 125 115 110
Machinery (27 corps.):
Saleg. . it i 4,366{ 5,075| 6,189| 7,089 8,015{ 7,753] 2,039| 1,919 1,939 1,866| 2,030| 1,955| 2,046
Profits before taxes..............oovuunn 520 851| 1,005 975} 1,010 899 193 252 237 199 209 232 251
Profits after taxes. . .....oooveivvnnronn. 321 426 370 381 402 470 115 117 107 102 143 110 121
Dividends.. .........coiiiiiiiiiiiaa. 138 209 192 200 163 263 91 58 64 65 76 67 67
Automobiles and equipment (15 corps.):
Sales. . .. e s 9,577(11,805{12,496112,825|16,377|13,940| 3,495| 3,485| 3,731 2,922| 3,802| 4,729| 5,031
Profits before taxes..........covvinnnnnn 1,473| 2,305( 1,913{ 1,945] 2,048| 1,741 235 434{ 532 2991 476 819 885
Profits after taxes......... PP e 861 1,087 705 698 747 827 168 214 257 127 229 367 415
Dividends. ......c.ocieviiiienann.. e 451 671 479 462 463 529 117 114 113 106 196 108 113
Public Utility
Railroad:
Operating revenue..... eeie et 8,580( 9,473110,391{10,581(10,664| 9,371} 2,582} 2,275} 2,335} 2,366} 2,395) 2,302] 2,52%
Profits before taxes . 700( 1,385% 1,260} 1,451} 1,404 900! 272 156 199 226 319 259 358

Profits after taxes . 438 784 693 832 871 674 219 88 136 172 277 175 242
Dividends........ . 252 312 328 338 412 379 162 96 73 74 136 101 90

Electric power:
Operating revenue. 5,069! 5,528 6,058] 6,549} 7,136 7,610{ 1,826 1,984{ 1,819} 1,831 1,976| 2,171} 1,993
Profits before taxes. 1,129] 1,313| 1,482 1,740 1,895| 2,049 460 570 487 478 513 636 523
757 822 814, 947] 1,030 1,140 260 321 266 264 288 341 296

Profits after taxes

Tel Dhividends .......... eteieaae e o 560 619 651 725 780 857 212 212 210 211 224 225 229
ephone:
Operating revenue..... reeineeieeseees] 2,967 3,342{ 3,729 4,136 4,525 4,902| 1,178 1,174{ 1,210 1,233| 1,285 1,298| 1,340
Profits before taxes...................0. 333 580 691 787 925( 1,050 248 242 262 262 284 306 315
Profits after taxes........ooveeuinannoas 207 331 341 384 452 525 122 116 125 141 143 152 156
Dividends....cvoveriieiiiiiiiiiiiians 213 276 318 355 412 448 108 109 111 112 il6 118 122

1Includes 26 companies in groups not shown separately, as follows: textile mill products (10); paper and allied products (15); miscellaneous (1).

2Includes 25 companies in groups not shown separately, as follows: building materials (12); transportation equipment other than automobile
{6); and miscellaneous (7). -

NoTE.—Manufacturing corporations. Data are from published company reports, except sales which are obtained from the Securities and
Exchange Commission.

Railroads. Figures are for Class I line-haul railroads (which account for 95 per cent of all railroad operations) and are obtained from reports
of the Interstate Commerce Commission.

Electric power. Figures are for Class A and B electric utilities (which account for about 95 per cent of all electric power operations) and are
nbtained from reports of the Federal Power Commission, except that quarterly figures on operating revenue and profits before taxes are partly
estimated by the Federal Reserve to include affiliated nonelectric operations.

Telephone. Revenues and profits are for telephone operations of the Bell System Consolidated (including the 20 operating subsidiaries and
the Long Lines and General departments of American Telephone and Telegraph Company) and for two affiliated telephone companies, which
together represent about 85 per cent of all telephone operations. Dividends are for the 20 operating subsidiaries and the two affiliates. Data
are obtained from the Federal Communications Commission.

All series. Profits before taxes refer to income after all charges and before Federal income taxes and dividends. For description of series
and back figures, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); pp. 215-217 of the BULLETIN for March 1942 (public utilities);
and p. 908 of the BULLETIN for September 1944 (electric power).
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PRSgIITS, T‘S\'I)‘(IE'%E éA%gR%lo\/I{RI’EnNgPS‘sOF NET CHANGE IN OUTSTANDING CORPORATE SECURITIES *
Estimates, in millions of dellar:
[Quarterly estimates at seasonally adjusted annual L ollars]
rates. In billions of dollars
All types Bonds and notes Stocks
Year or gr(f)ﬁts In- P;foﬁts gas_h U]x)ldis-d Yeartor
quarter clore | come | after | divic | tribute quarter | New | Retire-{ Net [| New |Retire-| Net | New |Retire-| Net
taxes | taxes | taxes |dends| profits issues | ments | change || issues | ments | change | issues | ments | change
6.4 1.4 5.0 3.8 1.2
. . ‘ 1947... ... 6.882| 2,523| 4,359 5,015] 2,011f 3,004 1,867] S12{ 1,355
19.0 110.7 | 8.3 | 4.7 3.6 | 7948711070 7.5701 1,683] 5.887|| 5,938) 1,283| 4,655| 1,632] 400 1,232
20.5 | 11.3 18.2 6.5 1.7 1949, .....| 6,731 1,875} 4,856 4,867 1,583 3,284 1,864 292f 1,572
32'8 1125 203 7.2 130 1950...... 7.224| 3,501 3,724} 4,806 2,802 2,004{ 2,418 698| 1,720
26.2 | 10.4 15.8 7.5 8.3
. . . 1951...... 9,048] 2,772] 6,277| 5,682] 2,105| 3,577| 3,366 666| 2,700
40.0 | 17.8 | 22.1} 9.2 12.9 1052, ..., 10,679| 2.751| 7,927|| 7,344 2,403] 4,940 3,335, 348 2,987
1953...... 9,550) 2,428] 7,121)} 6,651] 1,896] 4,755| 2,898 533; 2,366
41.2 | 22.5 18.7 9.1 9.6
a2 BIr ol 98 1954, 00001 11,715| 5,353] 6.361(| 7,872 3,807 3,975| 3,843| 1,456 2,386
38.3121.3 17.0 9.3 7.7
N 1954—2 2,858 1,139 1,719(j 1,863 847] 1,016 995 292 703
34.0 | 17.1 | 17.0110.0 | 6.9 | 3io21| 17314| 1,714 2,314  038| 1,377| 73| 376|337
32.7 1 16.4 16.3 9.7 6.6 4...| 3,128/ 1,923| 1,205| 2,075 1,354 721) 1,053 569 484
33.7 { 16.9 16.8 9.8 7.0
. 1955—1...| 3,065 1,347] 1,719{} 1,681 702 979| 1,384 645 740
33511881 167110010 ¢.7 2,00 3,084 1,677 1.407f 1,802| 767| 1,034 1.282 o10{ 373
ﬁgg g?g %?i }8% {8?, . !Reflects cash transactions only. As compared with data shown on p. 1256, new
41.0 | 2271 210 11.0 100 issues exclude foreign and include investment company offerings, sales of securities
. . . . ’ heldkby aﬁihaﬁad ci).‘mpzm.\efi or RFC, gpecizlxll offerings to ?xgpk:iyees, and “1‘:51?0 x;fw
stock issues and cash proceeds connected with conversions of bonds into stocks. Re-
IPreliminary estimates by Council of Economic Ad- tirements include the same types of issues, and also securities retired with internal
visers. funds or with proceeds of issues for that purpose shown on p. 1256.
Source.~Department of Commerce. Source.—~Securities and Exchange Commission.
CURRENT ASSETS AND LIABILITIES OF UNITED STATES CORPORATIONS !
[Estimates, in billions of dollars)
Current assets Current liabilities
Net Notes and accts. Notes and accts,
E&dqgir:{::r working U. s receivable payable Federal
capital | otal || Cash | GOV . : Inven- | Other | Total income | Other
securities| U. S. uU. 8. liabilities
Govt.2 Other Govt.3 Other
24.5 54.5 10.8 2.2 1] 22.1 18.0 1.4 30.0 .0 21.9 1.2 6.9
51.6 97.4 21.7 21.1 2 23.2 26.3 2.4 45.8 .9 24.8 10.4 9.7
68.6 133.0 25:3 14.8 42 .4 48.9 1.6 64.4 39.3 11.5 13.5
72.4 133.1 26.5 16.8 43.0 45.3 1.4 60.7 37.5 9.3 14.0
81.6 161.5 28.1 19.7 1.1 55.7 55.1 1.7 79.8 4 47.9 16.7 14.9
86.5 179.1 30.0 20.7 2.7 58.8 64.9 2.1 92.6 1.3 53.6 21.3 16.5
90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7
92.6 189.6 30.9 21.0 2.6 64.8 67.9 2.4 97.0 2.2 56.3 19.2 19.3
95.5 183.9 306.3 18.1 2.3 65.1 65.4 2.7 88.4 2.6 52.3 14.0 19.5
95.8 187.3 31.7 19.3 2.4 66.2 65.1 2.6 91.5 2.4 54.0 15.7 19.4
98.1 187.9 30.3 19.0 2.2 67.8 65.8 2.8 89.8 2.5 54.2 13.4 19.7
100.6 190.1 30.8 18.8 2.1 70.1 65.5 2.8 89.6 2.3 54.9 12.1 20.1
1Excludes banks and insurance companies. 2Receivables from and payables to U, S. Government do not include amounts offset against
each other on corporations’ books. Source.~Securities and Exchange Commission.
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT *
[Estimates, in millions of dollars)
Trans- *Manu- Trans-
Manu- | 4 | P | Public | Com- agtur- | portas | pyplic
Year Total || factur- l\fnlg' 5,23; (:tll(;le]r utili- | muni- | Other? Quarter Total || & it:;g‘ utili- othAélrii
ing than ties | cations min- raile ties
rail ing roads
1939........} 5,512 1,943 326 280 365 520 302 | 1,776 }{ 1953—3......] 7,084 || 3,116 708 | 1,221 | 2,039
1945........} 8,692 3,983 383 548 574 505 321} 2,378 4...... 7,625 || 3,565 743 | 1,247 | 2,070
1948........ 22,059 9,134 882 1,319 | 1,285 | 2,543 | 1,742 | 5,154 || 1954—1......] 6,266 || 2,788 634 929 { 1,916
1949, . ... 19,285 7,149 792 | 1,352 887 1 3,125 | 1,320 | 4,660 200000 6,932 | 3,120 620 1 1,121} 2,071
1950........| 20,605 7,491 707 | 1,111 11,212 1 3,309 | 1,104 | 5,671 3......} 6,640 j| 2,896 553 ] 1,060 { 2,133
1951........ 25,644 || 10,852 929 | 1,474 | 1,490 | 3,664 | 1,319 | 5,916 4...... 6,988 || 3,209 559 11,109 { 2,110
1952..... ...| 26,493 || 11,632 985 11,396 | 1,500 { 3,887 | 1,537 | 5,557 || 1955—1......] 5,847 || 2,435 538 845 { 2,030
1953...... ..} 28,322 |} 11,908 986 ( 1,311 | 1,565 | 4,552 | 1,690 { 6,310 2,00, 7,009 || 3,030 637 | 1,052 | 2,290
1954........| 26,827 || 11,038 975 854 | 1,512 | 4,219 | 1,717 | 6,513 34.....0 7,724 || 3,315 666 | 1,313 | 2,430
19554, ......] 27,896 |j 11,193 895 910 | 1,563 | 4,445 8,891 44,,,.. 7,316 || 3,308 632 | 1,235 | 2,141
1Corporate and noncorporate business, excluding agriculture. 2]ncludes trade, service, finance, and construction.
3Includes communications and other. 4Anticipated by business.

Sources~—~Department of Commerce and Securities and Exchange Commission.
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REAL ESTATE CREDIT STATISTICS
MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER
[In billions of doilars)

All properties Nonfarm Farm
Other : Multi-family and
holders 1- to 4-family houses | ., marcial propertiest

End of year Finan- Finan-
or quarter All cial - All All cial Other
h:ég' insti- {Selected| Indi- h:ll_S' Finan- | ¢ype. Finan- | per hggg' insti- |holders?

tutions [Federal |viduals Total || €81 | hoid- | Total | .58 | hold- tutions

agen- and ingti- ors insti- ors
cies | others tutions tutions

37.6 20.7 2.0 14.9 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 i.5 4.9
36.7 20.7 1.8 14.2 30.8 18.2 11.5 6.7 12.5 7.8 4.7 6.0 1.4 4.5
35.3 20.2 1.4 13.6 29.9 17.8 11.5 6.3 12.1 7.4 4.6 5.4 1.3 4.1
34.7 20.2 1.1 13.3 29.7 17.9 11.7 6.2 11.8 7.2 4.6 4.9 i.3 3.7
35.5 21.0 .9 13.7 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4
41.8 26.0 .6 i5.1 36.9 23.0 16.0 7.0 13.8 8.5 5.4 4.9 1.5 3.4
1947 . ..iiiiiiiaae .| 48.9 31.8 .5 16.6 43.9 28.2 20.6 7.6 15.7 9.5 6.1 5.1 1.7 3.3
1948 ,........ veees] 56.2 37.8 .6 17.8 50.9 33.3 25.0 8.3 17.6 16.9 6.7 5.3 i.9 3.4
1949 ...... vereeeed) 62,7 42.9 1.1 18.7 57.1 37.6 28.5 9.1 19.5 12.3 7.2 5.6 2.1 3.5
1950 .. ... ....... .| 72.8 51.6 1.4 19.8 66.7 45.2 35.4 9.8 21.6 13.9 7.6 6.1 2.3 3.7
1951, ....... 82.2 59.5 2.0 20.7 75.6 51.7 41.0 10.7 23.9 15.9 8.0 6.6 2.6 4.0
1952..... erbenens 91.2 66.8 2.4 21.9 84.0 58.4 46.8 11.7 25.6 17.2 8.3 7.2 2.8 4.3
1953, ... i, 101.0 75.0 2.8 23.3 93 .4 66.0 53.5 12.5 27.4 18.5 8.9 7.7 3.0 4.6
1054, ... ..., L. 11305 85.7 2.8 25.0 i} 105.4 75.7 62.4 13.2 29.7 20.0 9.7 8.2 3.3 4.9
1954—March....... 103.1 76.9 2.7 23.6 95.3 67.6 55.0 12.5 27.7 18.7 $.0 7.8 3.1 4.7
June......... 166.2 79.5 2.7 24.1 98.2 69.9 57.2 12.6 28.3 19.1 2.2 8.0 3.2 4.8
September.. ..} 109.7 82.5 2.7 24.5 | 101.6 72.7 59.7 12.9 29.0 19.5 9.4 8.1 3.2 4.9
December, ...| 113.5 85.7 2.8 25.0 || 105.4 75.7 62.4 13.2 29.7 20.0 9.7 8.2 3.3 4.9
1955—March. 117.2 88.7 2.9 25.5 || 108.7 78.5 65.0 13.5 30.3 20.4 9.9 8.4 3.4 5.1
June,..... L] 121.9 92.6 3.0 26.3 i 113.1 (| 82.1 68.2 13.8 31.0 20.9 10.2 8.8 3.5 5.3
September?, . .| 126.3 96.3 3.0 27.0 || 117.4 85.6 71 .4 14.2 31.8 21.4 10.4 9.0 3.6 5.4

?Preliminary.

1 Derived figures, which include negligible amount of farm loans held by savings and loan associatiens.  ?Derived figures, which include
debt held by Federal land banks and Farmers Home Administration.

Note.—Figures for first three quarters of each year are Federal Reserve estimates. Financial institutions include commercial banks (in-
cluding nondeposit trust companies but not trust departments), mutual savings banks, life insurance companies and savings and loan associations.
Federal agencies include HOLC, FNMA, and VA (the bulk of the amounts through 1948 held by HOLC, since then by FNMA).  Other Federal
agencies (amounts small and separate data not readily available currently) are included with “Individuals and others.”

Sources—Federal Deposit Insurance Corporation, Home Loan Bank Board, Institute of Life Insurance, Departments of Agriculture and
Commerce, Federal National Mortgage Association, Veterans Administration, Comptroller of the Currency, and Federal Reserve.

MORTGAGE LOANS HELD BY BANKS
{In millions of dolars}

Commercial bank holdings? Mutual savings bank holdings+
Nonfarm Nonfarm
End of year
or quartar Total Residential® Residential3
Farm | Total Farm
Total Other Total Other
FHA-| VA- | Con- FHA-| VA- | Con-
Total | in- | guar- | ven- Totalll in- 1 guar-| ven-
sured |anteed| tional sured |anteed| tional
4,340|] 3,292 1,048] 566| 4,812)| 4,784{ 3,884 28
4,256 3,3 924 491} 4,627|1 4,601|| 3,725 26
4,058/ 3,256 802 463] 4,420|| 4,395|i 3,558 25
3,967\t 3,218 749 463) 4,305|f 4,281} 3,476 24
4,251|} 3,395 856 521 4,208|| 4,184} 3,387 24
6,533|| 5,146 1,387 702 4,441l 4,415|] 3,588 26
8,623|} 6,933 1,690 823! 4,856)| 4,828|| 3,937, 28
10,023|| 8,066 1,957 874| 5,806j 5,773)1 4,758 34
10,736|1 8,676 2,060 909| 6,705|] 6,668]] 5,369 37
12,695/(10,431 2,264 968| 8,261} 8,218|| 7,054 44
13,728)(11,270 2,458{ 1,004| 9,916/ 9,869 8,595 47
14,809}{12,188 2,621} 1,058/11,379{|11,327|| 9,883 53
15,768j12,925 2,843} 1,08212,943([12,890[|11,334] . 53
17,4151114,152) 4,106{ 3,350} 6,693] 3,263{ 1,159/15,007||14,951(}13,211}| 3,800} 4,262 5,149 1,740 56
15,870(|12,965}} 3,920 3,075 5,970{ 2,905] 1,100{13,345{13,29211,700{{ 3,560 3,295] 4.845| 1,592 53
16,242)113,232|) 3,962) 3,117} 6,153| 3,010} 1,140]13,8811113,826||12,181|f 3,659 3,579| 4.942| 1,645 55
September... .. 17,920}|16,7701113 6551} 4,0201 3,235| 6,400| 3,115| 1,150(14,415|{14,360||12,665] 3,725 3,900| 5,040 1,695 55
December. . ... 18,573(|17,415({14,152, 4,106] 3,350] 6,695{ 3,263| 1,159{15,007|]14,951{]13,211}| 3,800| 4,262! 5,149] 1,740 56
1955—March. ....... 19,125((17,920|{14,535(| 4,205} 3,450{ 6,880 3,385| 1,205/15,560/|15,503|{13,745(] 3,895{ 4,600 5,250! 1,758 57
Juone.......... 19,940(|18.677||15,128(} 4,361} 3,601} 7,166] 3,549| 1,263]16,173}|16,114{]14,339|| 4,000} 4,976| 5,362 1,775 59
September5». ,,|20,625(|(19,335{|15,600{ 4,485 3,685{ 7,430} 3,735} 1,290:16,855/i16,795|{15,000] 4,125{ 5,385 5,490| 1,795 60

»Preliminary.

1Includes all banks in the United States and possessions. 2Includes loans held by nondeposit trust companies but excludes holdings of
trust departments of commercial banks. March and September figures are Federal Reserve estimates based on data from Aember Bank Call
Report and from weekly reporting member banks,

3Data not available for all classifications prior to December 1951.

4+Through 1946, figures except for the grand total are estimates based on Federal Reserve preliminary tabulation of a revised series of banking
statistics. March and September figures are Federal Reserve estimates based in part on data from National Association of Mutual Savings Banks.

5Commercial bank holdings at the end of September reflect classification corrections based on a survey of credit extended to real estate mort-
gage lenders and a business loan survey. These corrections reduced holdings about 300 million dollars; current figures are not strictly comparable
with earlier ones.

Sources.~—All bank series prepared by Federal Deposit Insurance Corporation from data supplied by Federal and State bank supervisory
agencies, Comptroller of the Currency, and Federal Reserve.
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REAL ESTATE CREDIT STATISTICS—Continued

MORTGAGE ACTIVITY OF ALL UNITED STATES LIFE INSURANCE COMPANIES
[In millions of dollars)

Loans acquired

Loans outstanding (end of period)

Nonfarm Nonfarm
Year or month
Total Farm Total Farm
VA- VA-
FHA- FHA-
Total || . guar- Other Total || . uar- Other
insured anteed insured agnt ced

........ 4,405 899

4,714 913

4,734 896

4,587 841

4,478 800

4,466 776

4,878 795

5,539 895
6,358 990

7,091 1,138

8,177 1,327

9,400 1,527

10,519 1,705

4,343 . 11,864 1,886

r5,344 4,931 672 | 1,378 | 2,881 413 | 25,976 || 23,928 13,169 2,048
1954—September........ 486 461 53 157 7251 25 | 25,083 || 23,062 r12,734 2,021
October.......... 469 r444 r55 148 7241 25 |725,308 {{r23,279 r12,874 { 72,029
November........ r573 r540 80 r184 276 33 |725,622 {723,585 13,001 | *2,037
December........ r630 588 62 207 r319 42 § 25,976 || 23,928 13,169 2,048
1955—January.......... 521 479 69 161 249 42 | 26,223 || 24,171 13,268 2,052
February......... 495 443 66 118 259 52 | 26,474 || 24,405 13,388 2,069
arch........... 563 493 77 154 262 70 | 26,727 || 24,629 13,481 2,098
April............. 480 431 71 128 232 49 | 26,949 || 24,824 13,583 2,125
AY eveeiiinnannn 525 481 76 135 270 44 | 27,217 || 25,067 13,699 2,150
June............. 519 478 71 151 256 41 | 27,483 |l 25,310 13,811 2,173
July....oooviilt. 488 454 72 118 264 34 { 27,748 § 25,551 13,953 2,197
August........... 536 503 77 140 286 33 | 28,001 25,787 14,075 2,214
September........ 513 485 80 127 278 28 | 28,250 || 26,025 14,192 2,225

rRevised.

Note.—For leans acquired, monthly figures may not add to annual totals, and for loans outstanding, end-of-December figures may differ
from end-of-year figures, because monthly figures represent book value of ledger assets whereas year-end figures represent annual statement asset
values, and because year-end adjustments are based on more nearly complete data. Prior to 1947, complete data are not available for all classi-

fications shown.

Sources—Institute of Life Insurance: end-of-year figures, Life Insurance Fact Book; end-of-month figures, the Tally of Life Insurance Statistics

and Life Insurance News Data.

MORTGAGE ACTIVITY OF ALL SAVINGS AND LOAN NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS

ASSOCIATIONS . .
[In miltions of dollars] [Number in thousands; amount (except averages) in millions of dollars}
Loans made, by purpose Loans outstanding (end of period)? Amount, by type of lender Aver-
age
Year or Year Num- amount
th N _ _ or Sav- | Insur- | Com- [Mutual re-
mon Total co?-v 1})“”‘;‘9 (I))té’r“ Total ¢ F.LEA‘ g‘;ﬁb (333 month ber Total illlgs & | ance | meli- 8av- | (upon cc(adrd]ed
truce - - = . ven- oan | com- | cia ings ol-
1 st}";‘,ﬁ chase | poses! sured |anteed |tional? agsns, | panies | banks | banks lars)

1012l sa2| 03| 167 | 30,616

|'5,640

4,732 | 1,490 404 | 1,166 218 | 1,454 | 2,906

886 166 | 1,359 | 2,018
3,861 ([ 1,237 280 753 152 | 1,439 { 3,081
g,%g 1,560 257 878 165 | 1,746 | 3,186

19,747 |1 7,365 | 1,480 | 3,680 | 1,327 | 5,895 | 6,241

20,257 22,974 | 8,312 | 1,768 | 4,239 | 1,501 | 7,154 | 6,644
19,400|1954-Sept...] 313 | 2,122 766 164 383 141 668 | 6,789
QOct....| 314 2,156 765 178 393 140 679 | 6,874

Nov...[ 307 2,148 757 177 399 147 667 | 7,004

Dec....{ 3818 | 2,267 784 191 420 158 714 | 7,131

1955-Jan....| 284 | 2,024 688 165 379 128 665 | 7,120

Feb....| 277 1,958 702 151 365 116 624 1 7,077

Mar...] 343} 2,455 928 174 458 134 761 | 7,153

Apr....| 3281 2,357 900 165 456 138 700 1 7,182

May...| 344 2,483 950 163 482 153 734 | 7,215

June...| 360 | 2,636 || 1,024 174 516 171 750 | 7,312

. July...{ 3357 2,463 953 161 472 168 708 | 7,348
..... Aug....] 366 | 2,697 [| 1,060 163 521 179 773 } 7,362

23,617 Sept

2Preliminary.

tIncludes loans for repair, additions and alterations, refinancing, etc,

2Prior to 1948, data are not available for classifications shown,

3Excludes shares pledged against mortgage loans.
Source.—~Home Loan Bank Board.
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REAL ESTATE CREDIT STATISTICS—Contisued

GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON
{In milli £ doll NONFARM 1. TO 4.FAMILY PROPERTIES
n millions of dollars] {In billions of dollars}
FHA-insured loans VA-guaranteed loans3
Government-
Home Home underwritten
Year mortgages | p.o: Prop- mortgages End of Con-
Orth Total e ctj- erty Alter year or Total vetxll;]
mon im- ation quarter tio
Total New | ,EX éfg?:‘_ prove-| Lotal New | . E¥- | and
prop- isting gages! 1memt2 prop- isting |repair? Total FHA-| VA-
+ prop- oans A prop- otal in- | guar-
erties | &rties erties | orties sured |anteed
857 665 257 217 20 171 192 flo.o.ofeeeiideens
3,058 || 756 || 120 | 302 | 13| 321 |2,302 ||iiiiifliiiill 1ol &30 1) 2143
5.074 111,788 || 477 | 418 [ 360 30N Sa 31 24180
5,222 |3341 (1,434 | 684 | 609 2023 38 35182
5,250 (3,826 [l1.319 | 802 {1,021 3 Bzl o3 1208
7,416 ||4.343 1,637 | 856 |1,157 5 HEA Rt AR AR
6,834 113,220 (11,216 | 713 | 's82 6 Sl 551932
5,830 (13,113 [| ‘969 | 974 | 322 6 A A A RS -8
6,946 [13,882 [11,250 11,030 | 259 6 ol Ztlios 1es 339
7,323 113,066 111,035 | 907 | 232 5 liosal il il 7sia || 3201|1208 | 193 | 4376
1954—Sent...| I8 280 21 S %3 5 |1952—Dec....| 58.4 | 25.4 || 10.8 | 14.6 | 33.0
Nov...| 760 266 91 92 7 5
¥ N 1953—Mar...| 60.1 |} 26.1 || 11.1 | 15.0 | 34.0
Dec...| 843 287 92 | 109 23 .4 Jsgne"' gii ggg ﬁ; lgg .35.6
1955—Jan....| 931 309 || 107 [ 145 5 1.2 pt...| 64. . -7115.81.36.9
Feb... 840 274 89 138 12 7 Dec....| 66.0 28.1 12.0 16.1 37.9
Nar- B0l Rl 99 19 2 -6 11954—Mar...| 67.6 || 28.8 || 12.2 | 16.6 | 38.8
Mas; ‘1 832 284 93 136 3 :5 June...] 69.9 1 29.7 || 12.4 1 17.3 | 40.2
June:: 888 336 107 163 5 ‘6 Sept...| 72.7 || 30.5 || 12.6 | 17.9 { 42.2
Tuly..)| 203 283 92 138 3 ‘5 Dec....| 75.7 |} 32.1 |} 12.8 ] 19.3 | 43.6
Aug...| 967 350 113 166 4 .8
1955—Mar...| 78.5 || 33.5 || 13.2 7 20.3 | 45.0
Sept...| 937 347 13| 162] 9 5 June...| 82.1 || 35.5 |} 135 | 2200 | 46.5
X I Sept.» .| 85.6 || 36.9 || 13.8 |.23.1 | 48.7
1Monthly figures do not reflect mortgage amendments included in annual totals,
2FHA-insured property improvement loans are not ordinarily secured by mortgages; VA-
guaranteed alteration and repair loans of $1,000 or less need not be secured, whereas those »Preliminary.
for more than that amount must be. L Note.~—For total debt outstanding, figures for
3Prior to 1949, data are not available for classifications shown. first three quarters are Federal Reserve estimates.
Note—FHA-insured loans represent gross amount of insurance written; VA-guar- | For conventional, figures are derived.
anteed loans, gross amount of loans closed. Figures do not take account of principal repay- Sources.—Home Loan Bank Board, Federal Hous-
ments on previously insured or guaranteed loans, For VA-guaranteed loans, amounts by |ing Administration, Veterans Administration, and
type are derived from data on number and average amount of loans closed. Federal Reserve.
Sources.—Federal Housing Administration and Veterans Administration.

FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANK LENDING
{In millions of dollars} [In millions of dollars]
Author-{ Com- Mortgage holdings Mort- Advances outstanding
End of fizeg mit- gage | Mort- Ad R (end of period)
nd of year unds | ments pur- gage - epay-
or month un- | un- FHA- | VA- | chases| sales Vear or month | onces | ments
com- dis- Total in- guar- | (during| (during Total Short- | Long-
mitted | bursed sured | anteed | period)| period) terml | term?2
1948 ... . ooieee. 528 227 199 188 11 198 |....... 1945... . ... ...t 278 213 195 176 19
1949........cutns 848 824 828 403 425 672 20 |1946........ 329 231 293 184 109
1950, .........u0 918 485 | 1,347 169 | 1,178 | 1,044 469 {1947.. 351 209 436 218 217
1951, ..ovvviian, 661 239 ,850 204 | 1,646 677 111 §1948... 360 280 515 257 258
1952, .0, 1,085 323 | 2,242 320 { 1,922 538 56 {1949.... 256 337 433 231 202
1953, . 00viiiinnns 550 638 | 2,462 621 | 1,841 542 221 |1950.... s 675 292 816 547 269
1954. ...oeuvnen o 476 | 2,434 802 | 1,632 614 525 [1951......... vees 423 433 806 508 298
1952.......... 586 528 864 565 299
1954—September. . 631 654 | 2,362 745 | 1,618 38 19 | 1953. PN 728 640 952 634 317
October. ... 678 603 | 2,368 752 { 1,616 39 23 |1954..... [ 734 818 867 612 255
November. . o 547 | 2,396 773 | 1,623 50 11
December. . 0] 476 | 2,434 802 | 1,632 64 15 | 1954—October.... 63 45 708 471 236
November.. 74 38 743 495 248
1955—January.... (O] 418 { 2,462 817 | 1,645 48 10 December. . 171 47 867 612 255
February... ) 359 { 2,488 832 1 1,656 48 8
March. .... m 287 | 2,512 839 | 1,673 54 18 | 1955—January.... 38 188 717 491 226
April . () 215 | 2,545 855 | 1,690 58 11 Feb: 34 63 688 466 223
May....... ) 163 | 2,562 860 | 1,702 39 7 71 58 702 464 238
June....... ™ 127 | 2,567 867 1 1,700 21 3 85 33 754 497 257
July..... . O] 116 | 2,567 868 | 1,699 15 i 104 37 821 542 279
August..... [©)] 104 | 2,573 °876 | 1,696 19 1 237 42 11,017 715 302
September. . ® 105 | 2,564 871 | 1,693 11 1 152 107 | 1,061 748 313
156 301 1,187 822 365
Septembver. . 115 27 11,275 885 390
cCorrected. October.. .. 92 21 | 1,344 932 412
1No authorization figures shown after October since under its new charter,
effective Nov. 1, 1954, FNMA maintains three separate programs, for which the
type of fund authorization varies. Other figures represent the combined pro- 1Secured or unsecured loans maturing in one year or less.
grams: secondary market, special assistance, and management and liquidation. 2Secured loans, amortized quarterly, having maturities of
Source.—Federal National Mortgage Association. more than one year but not more than ten years.
Source.—Home Loan Bank Board.
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT

CONSUMER CREDIT, BY MAJOR PARTS

[Estimated amounts outstanding, in millions of dollars)

Instalment credit

Noninstalment credit

End of year Total Other Repai
pair .

or month Tota] |{Automobile| consumer | and mod- | Personal Total szllg;lt Charge Service
paper! goods ernization loans b lgans accounts credit

paper! loans?
1939, ... ciiiennn e 7,222 4,503 1,497 1,620 298 1,088 2,719 787 1,414 518
1940, .. .ciiii e an 8,338 5,514 2,071 1,827 371 1,245 2,824 800 1,471 553
1941, . ciiiiiinnn, 9,172 6,085 2,458 1,929 376 1,322 3,087 845 1,645 597
PR 5,665 2,462 455 816 182 1,009 3,203 746 1,612 845
1946, . .....0venvenn 8,384 4,172 981 1,290 405 1,496 4,212 1,122 2,076 1,014
1947 .0 viviiiin s 11,570 6,695 1,924 2,143 718 1,910 4,875 1,356 2,353 1,166
1948. . ... ciienvnnns 14,411 8,968 3,054 2,842 843 2,229 5,443 1,445 2,713 1,285
19049, .. ieiiiinennn 17,104 11,516 4,699 3.486 887 2,444 5,588 1,532 2,680 1,376
14,490 6,342 4,337 1,006 2,805 6,323 1,821 3,006 1,496
14,837 6,242 4,270 1,090 3,235 6,631 1,934 3,096 1,601
18,684 8,099 5,328 1,406 3,851 7,143 2,004 3,342 1,707
22,187 10,341 5,831 1,649 4,366 7,350 2,219 3,411 1,720
22,467 10,396 5,668 1,616 4,787 7,658 2,420 3,518 1,720
1954—September. . ... 28,856 21,935 10,365 5,287 1,642 4,641 6,921 2,335 2,807 1,779
October....... 28,975 21,952 10,340 5,324 1,637 4,651 7,023 2,377 2,892 1,754
November. .... 29,209 22,014 10,296 5,398 1,631 4,689 7,195 2,407 3,042 1,746
December......{ 30,125 22,467 10,396 5,668 1,616 4,787 7,658 2,420 3,518 1,720
22,436 10,459 5,609 1,574 4,794 7,324 2,371 3,225 1,728
22,508 10,641 5,484 1,550 4,833 7,010 2,427 2,831 1,752
22,974 11,053 5,479 1,530 4,912 6,974 2,481 2,735 1,758
23,513 11,482 5,492 1,534 5,005 7,142 2,496 2,859 1,787
24,149 11,985 5,555 1,546 5,063 7,419 2,589 3,011 1,819
24,914 12,561 5,639 1,562 5,152 7,557 2,686 3,040 1,831
25,476 13,038 5,676 1,570 5,192 7,420 2,595 2,991 1,834
26,155 13,547 5,762 1,589 5,257 7,481 2,629 3,019 1.833
26,699 13,929 5,848 1,611 5,311 7,594 2,657 3,108 1,829

1Includes all consumer instalment credit extended for the purpose of purchasing automobiles and other consumer goods and secured by the

items purchased, whether held by retail outlets or financial institutions.
consumer goods that may be used in part for business. .
2Includes only repair and modernization loans held by financial institutions; such loans held by retail outlets are included in “other consumer

goods paper.”

Includes credit on purchases by individuals of automobiles or other

Note.—Monthly figures for the period December 1939 through 1951 and a general description of the series are shown on pp. 336-354 of the
BuLLeTIN for April 1953, Revised monthly figures are shown in later BULLETINS: 1952, November 1953, p. 1214; 1953, November 1954, p. 1212.
A detailed description of the methods used to derive the estimates may be obtained from Division of Research and Statistics.

INSTALMENT CREDIT, BY HOLDER

[Estimated amounts outstanding, in millions of dollars]

Financial institutions Retail outlets
Total
End of year instal- Sales A House-
or month ment Com- | oo nce | Credit Depart- | Furni- hold Auto-
credit Total mercial com- unions Other Total ment ture appli~ | mobile | Other
banks A stores! | stores ance |dealers?

panies stores
1939, v, 4,503 3,065 1,079 1,197 132 657 1,438 354 439 183 123 339
1940, . ..o cviviiin e 5,514 3,918 1,452 1,575 171 720 1,596 394 474 196 167 365
1941, .vviviie L 6,085 4,480 1,726 1,797 198 759 1,605 320 496 206 188 395
1945, ..o, 2,462 1,776 745 300 102 629 686 131 240 17 28 270
1946, ..ot 4,172 3,235 1,567 677 151 840 937 209 319 38 47 324
1947 . oo 6,695 5,255 2,625 1,355 235 1,040 1,440 379 474 79 101 407
1948, . i 8,968 7,092 3,529 1,990 334 1,239 1,876 470 604 127 159 516
1949 . ..ol 11,516 9,247 4,439 2,950 438 1,420 2,269 595 724 168 239 543
1950. . oot 14,490 |1 11,820 5,798 3,785 590 1,647 2,670 743 791 239 284 613
1950, 0o i i, 14,837 | 12,077 5,771 3,769 635 1,902 2,760 920 760 207 255 618
1952, evin i, 18,684 || 15,410 7,524 4,833 837 2,216 3,274 1,117 866 244 308 739
1953, i, 22,187 || 18,758 8,998 6,147 1,124 2,489 3,429 1,040 903 291 380 815
1954, ccvvviiiiiinnn .. ) 22,467 || 18,935 8,633 6,421 1,293 2,588 3,532 1,201 890 293 394 754
1954—September........ 21,935 |i 18,753 8,688 6,294 1,267 2,504 3,182 1,041 822 278 390 651
ctober.......... 21,952 |} 18,726 8,637 6,315 1,270 2,504 3,226 1,063 830 282 390 661
November........ 22,014 || 18,719 8,586 6,325 1,282 2,526 3,295 1,098 846 283 390 678
December........ 22,467 |i 18,935 8,633 6,421 1,293 2,588 3,532 1,201 890 293 394 754
1955—January.......... 22,436 || 18,977 8,651 6,462 1,282 2,582 3,459 1,158 862 291 397 751
February 22,508 | 19,153 8,688 6,570 1,298 2,597 3,355 1,108 848 286 404 709
March. . 22,974 {] 19,613 8,844 6,808 1,330 2,631 3,361 1,123 838 280 420 700
Aprile.o.ooiiinen., 23,513 |} 20,127 9,020 7,077 1,360 2,670 3,386 1,138 834 278 437 699
May....oovvens 24,149 |} 20,718 9,228 7,390 1,395 2,705 3,431 1,150 842 277 457 705
June............. 24,914 || 21,432 9,495 7,747 1,434 2,756 3,482 1,160 851 279 481 711
July.......oooails 25,476 |} 21,980 9,656 8,087 1,458 2,779 3,496 1,155 856 281 501 703
August,.......... 26,155 || 22,605 9,871 8,422 1,495 2,817 3,550 1,167 871 284 523 705
September........ 26,699 {| 23,101 || 10,060 8,667 1,528 2,846 3,598 1,191 878 283 538 708

11ncludes mail-order houses. X X
2Includes only automobile paper; other instalment ‘credit held by automobile dealers is included with “other’ retail outlets,
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued

NONINSTALMENT CREDIT, BY HOLDER INSTALMENT CREDIT HELD BY COMMERCIAL BANKS,
BY TYPE OF CREDIT

[Estimated amounts outstanding, in millions of dollars]

[Estimated amounts outstanding, in millions of dollars]

Financial Retail
institutions outlets Automobile Repair
Total (single-pay- (charge Total paper Other | and Per-
non-' ment loans) accounts) . End of year instal- con- mod- sonal
End of year instal- Service or month ment sumer | erniza- { }
or month credit credit || Pur- : goods | tion oans
ment |~ D Direct
dit om- e- chased loans
e mer- | Other | DAL} Other
cial ment
banks stores! 1,079 237 178 166 135 363

1,452 339 276 232 165 440
1,726 447 338 309 161 471

2,719 625 162 236 | 1,178 518
2,824 636 164 251 } 1,220 553
3,087 693 152 275 | 1,370 597

3,203 674 72 290 | 1,322 845

7,143 || 1,844 250 730 | 2,612 | 1,707
7,350 || 1,899 320 748 | 2,663 | 1,720 1954—September.| 8,688 || 2,224 | 1,686 | 1,835 | 1,299 | 1,644
7,658 H{ 2,085 335 764 | 2,754 | 1,720 October. ..| 8,637 || 2,207 | 1,663 | 1,822 | 1,296 | 1,649
November.| 8,586 || 2,188 | 1,636 | 1,822 | 1,287 | 1,653
1954—September.| 6,921 | 1,997 338 488 1 2,319 § 1,779 December.{ 8,633 || 2,198 | 1,645 | 1,839 | 1,275 | 1,676

October. ..| 7,023 {| 2,067 310 517 | 2,375 | 1,754
November.| 7,195 || 2,049 358 574 | 2,468 | 1,746 1955-—January...| 8,651 j| 2,208 | 1,656 { 1,859 | 1,241 | 1,687
December.| 7,658 }i 2,085 335 764 | 2,754 | 1,720 February..| 8,688 || 2,241 | 1,680 { 1,845 | 1,219 | 1,703

] March....[ 8,844 {{ 2,309 { 1,751 | 1,846 ; 1,201 | 1,737
1955—January...| 7,324 || 2,048 323 623 | 2,602 | 1,728
February..| 7,010 | 2,085 342 5351 2,296 | 1,752

9,871 11 2,765 | 2.041 | 1,950 | 1,243 | 1,872
10,060 {| 2,842 | 2,088 | 1,986 | 1,259 | 1,885

August....[ 7,481 || 2,277 352 475 | 2,544 } 1,833
Septembert]| 7,594 4] 2,273 384 519 | 2,589 | 1,829

!Includes mail-order houses. INSTALMENT CREDIT HELD BY FINANCIAL INSTITU.
TIONS OTHER THAN COMMERCIAL BANKS AND SALES
FINANCE COMPANIES, BY TYPE OF CREDIT

. [Estimated amounts outstanding, in millions of dollars]
INSTALMENT CREDIT HELD BY SALES FINANCE

COMPANIES, BY TYPE OF CREDIT R
Al A Other Repgxr
i t tstanding, i illi f - Tot: uto- con- an Per-
[Estimated amounts outstanding, in millions of dollars] End of year inetdls || motdle | sumer | modernd|  somnt
or month mecrln.t paper goods i%ation loans
Other | Repair credit paper oans
Total
: Auto- con- and Per-
End of year instal- | yiohile | sumer | modern .
-t sonal
or month meé).t paper | goods | ization | loans 789 81 24 15 669
credit paper loans 891 102 30 16 743
957 122 36 14 785
1939, .. ... ST 1,197 878 115 148 56 731 54 20 14 643
1940, ..0cvnunnnnn, 1,575 1,187 136 190 62 991 77 34 22 858
1941, . e 1,797 1,363 167 201 66 1,275 130 69 39 1,037
1 Sgg lgg 122 gg 1,226
45 . e 300 164 24 58 1,8, 2 1,392
1342 ............... 677 377 67 141 33 2,237 330 182 115 | 1,610
19470 oe o, 1,355 802 185 242 126 2,537 358 209 132 | 1,838
1048 .. eiiiiianns 1,900 || 1,378 232 216 164 3,053 457 279 187 | 2,130
1949, .. .ciivieinnn 2,950 2,425 303 83 139 3,613 573 337 249 2,454
1950, .00 ieiiient 3, ;85 3,257 g}ﬁ §7 158 3,881 596 340 260 2,685
............... L 769 y
igg; i,sgs Z,(l)?g 332 8(2) gz‘; 1954—September. . .| 3,771 591 324 262 2,594
1953, ..} 6,147 5,306 367 83 391 October...... 3,774 589 329 260 2,596
1954 .. ...| 6,421 5,563 351 81 426 November. . .| 3,808 591 331 263 2,623
° ’ December....| 3,881 596 340 260 2,685
1954—September. ..} 6,294 }i 5,474 336 81 403 :
October ... 6:315 || 51401 | 337 st | 406 sos | 338 | 254 | 2,677
November. . .| 6,325 || 5,491 340 81 413 22; giz %gg % ,ggg
December....| 6,421 5,563 351 81 426 6?3 355 222 % »ggg
1955—January. .. .. 6,462 | 5,603 350 79 430 6 363 2 ,
February....} 6,570 5,709 349 78 434 692 380 261 2,857
5,945 348 76 439 706 388 261 2,882
6,207 348 76 446 .. y 722 401 266 2,923
6.512 353 77 448 September. . .| 4,374 732 410 271 | 2,961
6,857 361 78 45%
August 8,422 ;'igg ggi gg 122 Note.—Institutions included are consumer finance companies (oper-
Septeminéf | 8667 7729 302 81 465 ating primarily under State small-loan laws), credit unions, industrial
M ’ loan companies, mutual savings banks, savings and loan associations,

and other lending institutions holding consumer instalment loans.
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT-—Continued

INSTALMENT CREDIT EXTENDED AND REPAID
[Bstimates, in millions of dollars]

Total Automobile Other consumer Repair and Personal
b paper goods paper modernization loans loans
Year or mont

Extended | Repaid || Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid

8,219 7,208 3,086 2,512 2,588 2,381 328 255 2,217 2,060
9,425 8,854 3,823 3,436 2,929 2,827 312 307 2,361 2,284
5,379 5,093 999 941 2,024 1,999 206 143 2,150 2,010
8,495 6,785 1,969 1,443 3,077 2,603 423 200 3,026 2,539
12,713 10,190 3,692 2,749 4,498 3,645 704 391 3,819 3,405
15,540 13,267 5,280 4,150 5,280 4,581 702 577 4,278 3,959
18,002 15,454 7,182 5,537 5,533 4,889 721 677 4,566 4,351
21,256 18,282 8,928 7,285 6,458 5,607 826 707 5,044 4,683
22,791 22,444 9,362 9,462 6,518 6,585 853 769 6,058 5,628
28,397 24,550 12,306 10,449 7,959 6,901 1,243 927 6,889 6,273

30,321 26,818 13,621 11,379 8,014 7,511 1,387 1,144 7,299 6,784
29,304 29,024 12,532 12,477 7,700 7,863 1,245 1,278 7,827 7,406

WITHOUT SEASONAL ADJUSTMENT

1954—September............... 2,441 2,407 1,062 1,046 629 636 115 115 635 610
October...... [ 2,454 2,437 1,031 1,056 687 650 106 111 630 620
November................ 2,554 2,492 1,040 1,084 716 642 108 114 690 652
December........... Ceean 3,046 2,593 1,184 1,084 936 666 95 110 831 733

2,389 2,420 1,060 997 616 675 67 109 646 639
2,416 2,344 1,167 985 529 654 72 96 648 609
3,159 2,693 1,569 1,157 708 713 99 119 783 704
3,089 2,550 1,512 1,083 703 690 106 102 768 675
3,206 2,570 1,616 1,113 741 678 121 109 728 670
3,443 2,678 1,766 1,190 766 682 125 109 786 697
3,131 2,569 1,594 1,117 711 674 111 103 715 675
3,436 2,757 1,745 1,236 793 707 130 11t 768 703
3,241 2,697 1,592 1,210 783 697 128 106 738 684
SEASONALLY ADJUSTED*

1954—September............. ven 2,474 2,404 1,077 1,014 609 634 106 118 682 638
October.... . 2,461 2,424 1,068 1,039 633 652 92 106 668 627
November.. Ceeeaeaas 2,612 2,500 1,109 1,098 677 631 101 113 725 658
December. ...... ereeaees 2,762 2,488 1,298 1,083 679 643 99 108 686 654

2,823 2,496 1,233 1,020 788 684 87 104 715 688
2,898 2,521 1,382 1,071 660 680 97 97 759 673
3,035 2,562 1,472 1,096 741 683 109 116 713 667
3,017 2,552 1,404 1,093 736 672 109 109 768 678
3,091 2,634 1,517 1,139 736 687 115 122 |. 723 686
3,165 2,612 1,580 1,165 754 678 109 109 722 660
3,122 2,602 1,510 1,132 791 697 107 102 714 671
3,200 2,714 1,559 1,195 770 720 113 105 758 604
3,279 2,691 1,613 1,173 756 696 119 108 791 714

* Includes adjustment for differences in trading days

NoTeE.—Back figures by months for the period 1940-52, together with a discussion of the composition and characteristics of the data and a
description ‘of the methods used to derive the estimates, are shown in the BULLETIN for January 1954, pp. 9-22. Monthly figures for 1953 are
shown in the BULLETIN for November 1954, p. 1212, Estimates of instalment credit extended and repaid are based on information from accounting
records of retail outlets and financial institutions and include finance, insurance, and other charges incurred under the instalment contract, Re-
newals and refinancing of loans, repurchases and resales of instalment paper, and certain other transactions may increase the amount of both
credit extended and credit repaid without adding to the amount of credit outstanding.

FURNITURE STORE STATISTICS RATIO OF COLLECTIONS TO ACCOUNTS RECEIVABLE?
Percentage change Charge
P?:gﬁltaﬁecgﬁlnge from corresponding Instalment accounts accounts
n?onth g month of preceding
Ttem vear Month House-
Depart- | Furni- Depart-
Sept. | Aug. | July | Sept. | Aug. | July ment ture l:')(ﬁgx;:g- ment
1955 | 1955 | 1955 | 1955 | 1955 | 1955 stores | stores | giores | Stores
Net sales: - 1954— September. ., 13 12 10 46
Total. ... -3 +8 -3 | 414 414 +9 October. . 14 12 10 47
Cash sales. -3 -+9 ~4 § 411 | 413 +2 November 13 12 10 48
Credit sales: December. .. 14 12 9 46
Instalment......... —4 +7 -1 | 415 | 415 | +12
Charge account.....;] —4 | 412 =3 | +12 | +17 | +12 1955—January. .. 14 12 9 44
February 14 11 9 43
Accounts receivable, end March 15 13 9 48
: April . 15 12 9 44
+1 +4 1} +9 +9 +7 May. 15 12 9 45
cee +1 +2 +1 +7 +6 +5 June, 15 12 9 46
Charge account +2 +9 -2 414 | 415 | 415 July:.. 14 12 9 43
August. .. 14 13 9 46
Inventories, end of September. .. 15 12 9 45
month, at retail value.| -5 +1 -3 42 +3 +3
1Collections during month as percentage of accounts outstanding at
beginning of month. :
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BUSINESS INDEXES

[The terms “adjusted” and *“‘unadjusted’ refer to adjustment of monthly figures for seasonal variation]

: . Construction
I”(‘gﬂig‘;‘gl g&%‘;fgﬁn contracts Employment and payrolls?
1647-49=100 awarded (value)l 1947-49=100
1947-49=100 Depart- Whole-
i Freight| ment | Con- sale
] carload-| store | sumer { com-
Non- Manufacturing ings* | sales* | prices 2| modity
Year Manufactures ) agri- | production workers [1947-49| (retail {1947-49] prices?
or month Min- Resi- All cul- =100 | value)3| =10C [1947-49
Total erals Total || den- other tural 1947-49 =100
Non- tial em- Pay- =100
Du- Employ-
Total rable du- ploy- ment rolls
rable ment
Ad- | Unad-|| Ad- Ad- | Ad- | Ad- | Ad- Ad- | Ad- | Ad- | Ad- (Unad-|Unad-| Ad- Ad- | Unac- | Unad-
justed | justed ||justed || justed |justed | justed | justed || justed [justed | justed {justed | justed | justed | justed | justed | justed | justed
39 38 38 37 45 34 26 391 61.4{.... 68.7| 31.1 90 27 74.0
41 39 42 36 53 34 18 45] 62.0{.... 69.0{ 37.1 98 32 85.7
31 30 24 34 42 30 27 32| 55.2{... 52.8| 24.0 83 30] 70.4
39 39 37 40 45 43 41 43 58.5i..... 58.41 25.7 92 30 7L.6
47 45 47 44 62 45 49 42| 64.4 66.9| 32.6 107 34 72.9
44| 43 43 42 57 51 57 46 63.5 62.1f 30.4 105 34 73.1f..... .
49| 48| 49 46 59 66/ 75 59 65.2 64.2| 32.1 110 36| 75.0|.......
51 50 52 48 63 69 73 67} 67.6 65.5] 33.0 115 371 75.6] 65.0
51 50 49 50 64 69, 71 68 67.9) 64.1] 32.4 111 37| 74.2] 62.0
53] 52 53 51 63 73 76 70| 68.0 64.2 32.8 112 37 73.3 62.9
59, 58! 60 56 68 63 52 70 71.0}.... 68.3] 35.0 115 38] 73.3] 61.9
49| 48] 45 51 59 49| 30 62| 66.7].... 59.5] 28.3 99 35 71.4] 56.1
40| 39| 31 48 S1 34 22 41 60.4|..... 50.2] 21.5 79 32 65.0 47.4
31 30] 19 42 42 15 8 20 53.5)..... 42.6] 14.8 59 241 S58.4] 42.1
37 36] 24 48 48 14 7 18] 53.7(..... 47.2| 15.9 62 24| 55.3] 42.8
10 39 30 49 51 17 7 24| 58.8|......] 55.1| 20.4 67 27| s57.2| 4817
47 46 38 55 55 20 13 25 61.3]... §3.8| 23.5 69 29| 58.7] s2.0
56 55 49 61 63 30 22 35| 65.9|..... 63.9| 27.2 81 33] 59.3 52.5
61 60, 55 64 71 32 25 361 70.3]... 70.1] 32.6 84 35 61.4 56.1
48| 46| 35 57 62 35 27 40f 66.1{.... 52.6] 25.3 67 32 60.3 51.1
58] 57, 49, 66 68 39 37 40 69.3[.... 66.2| 29.9 76 35 59.4] 0.1
67 66 63 69 76 44 43 44| 73.3]... 71.2| 34.0 83 371 59.9 1.1
87 88 91 84 81 66/ 54 74| 82.8|.... 87.9] 49.3 98 441 62.9] 56.8
106 110 126 93 84 89 49| 116] 90.9.... 103.9] 72.2 104 50 69.7 64.2
127| 133 162 103 87 37| 24 45| 96.3 121.4{ 99.0 104 56| 74.0 67.0
125 130 159 99 93 22 10 30| 95.0 118.1] 102.8| 106 62 75.2 67.6
107] 110, 123 926 92 36 16 50| 91.5 104.0| 87.8 102 70 76.9] 68.8
90 90| 86 95 91 82 87 791 94.4|.... 97.9; 81.2 100 90| 83.4| 78.7
100] 100 101 99 100 84 86! 831 99.4|..... 103.4) 97.7 108 98 95.5 96.4
104 103] 104 102 106 102 98 105| 101 .6}..... 102.8| 105.1 104 104] 102.8] 104.4
97 97, 95 9 94 113 116 111 93.8| 97.2 88 98| 101.8) 99.2
112 113 116 111 105 159 185 142 102.3]..... 99.6( 111.7 97 105 102.8| 103.1
ceeenes]. .. 120 121 128 114 115 171 170 172} 108.2......] 106.4] 129.8 101 109 111.0| 114.8
1952, . .00 fueenen 124 125 136 114 114 183 183 183] 110.4{..... | 106.3] 136.6| 95 110} 113.5] 111.6
1953. . ..... 0 00| 2134|] »136|]] »153] 2118] »116 192 178 201] 113 .6(......| 111.8| 151.4 96 112] 114 .4} 110.1
1954......)......| »125i »127}{ »137; er116| #1111 216 232 204| 110.4|......| 101.8| 137.7 86 111} 114.8] 110.3
1954
May....... 125 124 126 136 117 111 193 216 178| 110.2]| 101.8( 100.2{ 134.6 84 108 115.0| 110.9
June....... 124 124 125 135 116 114 207 227 193} 110.1| 101.4} 100.5}] 135.8 84/ 1111 115.1| 110.0
July....... 123 116 124/ 134 114 112 206 233 188! 109.8] 99.7] 98.5} 131.9 82 112 115.2| 110.4
August..... 123 123 125 135 114 109 218 244 202| 109.8] 99.4) 100.4{ 134.8 84 111} 115.0| 110 §
September, . 124 126 126 137 115 108 231 253 217| 109.8] 99.8}] 101.7) 138.0 84 111| 114.7] 110.0
October. ... 126, 130 128 139 117 109 241 263 226] 110.0] 100.6] 102.0] 139.1 87| 112] 114.5| 109.7
November.. 128 130 130 142 118 113 255 264 250| 110.6| 101.6| 102.3] 142.2 89 113| 114.6/ 110.0
December. . 130 128 131 143 119 116 259, 277 248| 110.6| 101.7| 102.2] 143.1 93 116 114.3] 109.5
1955
January.... 132 132 133 145 121 120 261 288 243| 110.6] 101.8( 101.2| 141.5 92 119 114.3| 110.t
February.. . 133 135 134 147 121 123 261 297 238| 110.7{ 102.5] 102 .3} 144 .4 92 112§ 114.3] 110.4
March..... 135 138 136 148 124 121 260 291 239 111.5| 103.5{ 103.3| 146.6 93 115| 114.3| 110.0
April...... 136 138 138 151 126 119 253 286 230} 111.7} 104.6] 103.6| 146.7 93 119f 114.2| 110.5
May....... 138 138 140 153 127 121 245 280 221 112.5| 105.8| 104.1] 150.1 96 117 114.2( 109 9
June...... 139 139 141 155 128 122 253 290 228| 113.2} 106.7] 105.8} 152.1 94 114 114.4| 110.3
July....... 139 139 141 155 126 126 257 296 231| 113.5] 106.1} 104,7} 151.0 95 124 114.7] 110.5
August. ... 140 139 142 158 125 ri21 259 278 246| 113.7{7106.2{7107.2|r154.6 96 118} 114.5 110.9
September. r142| r142 144 160 127 122 250 256 246f 114.0{ 106.4} 108.2} 158.8 96 r121| 11491 111 7
Qctober....| 2142 »146)| »144)] »r161] 2128 P122f......0. ..o fenenen 2114 .1|7106.8|7108.2{ ¢160.8 97 €122f....... 111.5
¢Estimated. pPreliminary. rRevised. *Average per working day.

1 Three-month moving average, based on F. W, Dodge Corporation data. A description of the index may be obtained from the Division of
Research and Statistics. For monthly data (dollar value) by groups, see p. 1273 . .

2The indexes of employment and payrolls, wholesale commodity prices, and consumer prices are compiled by the Bureau of Labor Statistics.
Nonagricultural employment covers employees only and excludes personnel in the armed forces. The consumer prices index is the revised series,
reflecting, beginning January 1953, the inclusion of some new series and revised weights; prior to January 1953 indexes are based on the “interim
adjusted” and *‘old” indexes converted to the base 1947-49==100,

3For indexes by Federal Reserve districts and for other department store data, see pp. 1275-1279.

Back figures in BULLETIN.—Industrial production, December 1953 pp. 1324-1328; department store sales, December 1951, pp. 1490-1515.
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INDUSTRIAL PRODUCTION

[Federal Reserve indexes, 1947-49 average==100]

1947-49}f Annual 1954 1955
Industry g;g:
tion y 19532(19547|| Sept.| Oct. [ Nov.| Dec. | Jan. { Feb. | Mar.| Apr. | May | June | July } Aug. | Sept.
SEASONALLY ADJUSTED
Industrial Production—Total.......[160.00 || 134 | 125 || 124 | 126 | 128 | 130 | 132 | 133 | 135 | 136 | 138 | 139 | 139 | 140 | 142
Manufactures—Total. .............. 90.02 || 136 { 127 || 126 | 128 | 130 | 131 | 133 | 134 | 136 | 138 | 140 | 141 | 141 | 142 | 144
Durable Manufactures—Total. .. ... 45,17 || 153 | 137 || 137 | 139 | 142 | 143 | 145 | 147 | 148 | 151 | 153 | 155 | 155 | 158 | 160
Primary metals............ .o 6,70 132 | 108 1 105 | 112 | 118 | 121 | 127 } 131 [ 136 | 138 | 140 | 143 | 134 | 139 | 145
Metal fabricating. . ............ .. ... 28.52 || 167 | 150 || 149 | 150 | 152 | 154 | 155 | 157 | 157 | 160 | 162 | 163 | 167 |*169 | 171
Fabricated metal products. . .o 5.73 (136 § 123 |1 122 { 124 | 125 | 125 | 125 | 126 | 129 | 130 | 134 | 135 | 135 137 | 141
Machinery. . .............. 13.68 || 160 } 142 || 147 | 147 | 148 | 145 | 145 | 146 | 146 | 149 | 151 | 155 | 158 |r1¢0 | 163
Nonelectrical machinery 9.04 [j 143 [ 1253 |} 125 | 123 | 122 | 120 | 124 | 125 | 126 | 131 | 134 | 136 | 138 {v140 | 141
Electrical machinery. . ........... 4.64 || 194 | 177 [ 1890 | 194 | 198 { 193 | 187 | 187 | 184 | 185 | 183 | 193 | 197 {7200 | 205
Transportation equipment 7.54 11 189 | 175 (| 167 | 169 | 175 | 187 | 191 | 193 | 195 | 197 | 199 | 194 | 203 206 { 206
Instruments and related products. 1.29 |} 155 | 140 || 137 | 137 | 138 | 140 | 140 | 142 | 143 | 143 | 142 | 149 151 |r153 | 154
Clay, glass, and lumber products. .. .. Sor 125 | 123 |1 124 | 130 | 130 | 133 { 132 | 132 | 135 | 136 | 138 | 143} 138 | 140 | 141
Stone, clay, and glass products 2.82 11133 | 131 |1 134 } 132 | 136 | 135 | 136 | 138 | 143 | 146 { 149 | 153 | 152 {r155 | 156
Lumber and preducts....... 3.09 ) 118 } 115 |} 116 | 128 | 124 | 131 | 129 | 127 | 127 | 127 | 128 | 133 | 125 |r127 | 127
Furniture and misc. manufactures 4.04 W 131 | 121 |1 123 | 123 | 123 |} 122 | 122 | 124 | 126 127| 132 | 136 | 134 |7137 | 137
Furniture and fixtures...... 1.64 (1 117 1 106 {| 109 | 110 | 108 | 108 | 109 | 109 | 112 | 113 | 117 | 121 | 122 {r124 | 125
Miscellaneous manufactures. 2.40 |{ 140 | 131 || 132 | 132 | 132 { 131 | 132 | 133 | 136 | 136 | 142 | 145 | 143 |r145 | 145
Nondurable Manufactures—Total | 4¢4.88 || 118 | 116 || 118 | 117 | 118 | 119 | 121 | 121 | 124 | 126 | 127 | 128 | 126 | 125 | 127
Textiles and apparel. . ........ 11.87 || 107 | 100 98 | 102 | 103 | 104 | 106 | 104 | 109 | 112 | 112 | 110 } 110 |[7107 | 110
Textile mill products. .... 6.32 || 104 95 95 [ 101 | 101 | 101 | 103 | 103 | 104 | 109 | 109 | 106 | 106 | 105 | 110
Apparel and allied products. 5.55 |{ 110 { 105 | 101 | 103 } 105 | 107 | 108 | 106 | 115 | 114 { 115 | 116 { 2113 | 111 | 111
Rubber and leather products. . 3.20 || 113 1104 |1 103 } 108 | 108 | 115 | 123 | 120 | 122 | 123 | 125 | 127 | 120 | 119 | 121
Rubber products...... 1.47 ([ 128 | 115 |} £17 | 125 { 122 | 133 | 143 | 138 | 140 | 144 | 147 | 149 [ 137 | 138 | 143
Leather and products. 1.73 99| 95 o1 94 96 | 100 | 105 | 104 | 105 | 105 | 105 ] 107 | 106 | 102 | 103
Paper and printing. .. .. .. 8.93 U 125 | 125 |\ 127 | 127 | 127 | 127 | 130 | 131 | 134 | 135 | 138 | 1390 | 130 | 138 | 140
Paper and allied product 3.46 1 132 1 134 || 137 | 138 | 137 | 136 | 140 | 143 | 147 | 151 | 156 | 156 | 155 | 153 } 157
Printing and publishing..... 5.47 §| 121 | 120 || 121 | 121 | 120 | 121 | 123 | 123 | 125 | 125 | 126 | 128 | 128 | 128 | 130
Chemical and petrolenm products. 9.3 N 142 | 192 || 144 | 143 | 145 | 148 | 148 ) 151 | 154 | 156 | 159 | 161 | 160 | 159 | 162
Chemicals and allied products. 6.84 || 147 | 148 |{ 150 | 150 | 152 | 155 [ 155 | 158 | 161 | 163 | 168 | 170 | 170 | 168 | 171
Petroleum and coal products. . 2,50 1 130 | 125 [} 125 | 124 | 127 | 129 | 131 | 134 | 134 | 136 | 134 ) 136 | 134 | 135 | 136
Foods, beverages, and tobacco. . . . ... 11.51 |1 107 | 106 || 105 | 105 | 106 | 106 | 107 | 106 | 108 | 110 | 220 | 110 | 107 |r107 | 107
Food and beverage manufactures .[ 10.73 |} 107 | 106 || 105 | 105 { 106 | 106 | 107 | 106 | 109 | 110 | 110 | 110 | 107 | 107 | 107
Tobacco manufactures.............. .78 || 108 | 103 || 162 | 302 | 100 | 101 | 107 | 106 | 107 | 103 | 109 | 109 | 101 | 100 |.....
Minerals—Total......... 9.98 || 116 | 111 || 108 | 109 | 113 { 116 | 120 | 123 | 121 | 119 { 121 | 122 | 120 |-121 | 122
8.35 || 115 | 113 || 109 | 110 | 115 | 117 | 120 | 123 [ 121 | 121 | 121 | 122 | 122 {r122 | 121
2.68 78 | 67 67 0] 69| 73 74 79 72 72 | 8t 86 871 82| 80
Anthracite. . ., .36 571 52 49 1 43| 51 66 | 551 61 ] 45 41 42 | 43 53| 4t 50
Bituminous coal. . ... 2.32 81 70 70 74 72 74 7 82 76 77 87 92 92 89 84
Crude oil and natural ga 5.67 || 133 { 134 [} 129 | 130 | 136 | 138 | 142 | 144 | 145 ]| 143 | 139 | 139 | 139 | 141 [»141
Metal, stone, and earih minerals 1.63 || 119 | 106 || 102 | 101 | 105 | 115 | 118 |} 119 | 123 | 114 | 120 | 123 |r109 |r117 | 124
Metal mining.............. .82 |- 113 90 82 81 86 | 103 | 110 { 114 | 113 | 100 { 111 } 117 | 88 |r104 | 114
Stone and earth minerals. . . .81 1 124 } 123 ]I 121 | 121} 125 | 127 | 126 | 124 | 132 | 129 [ 129 | 129 { 130 | 130 | 134
WITHOUT SEASONAL ADJUSTMENT
INDUSTRIAL PRODUCTION—

AL . !00 .00 || 134 | 125 || 126 | 130 | 136 | 128 | 132 | 135 | 138 | 138 | 138 | 139 | 130 | 139 | 142
MANUFACTURES—TOTAL. . ...... 90.02 || 136 | 127 |{ 127 | 132 | 132 | 129 | 133 | 136 | 140 | 140 | 140 { 141 {r131 |r140 | 144
Durable Manufactures—Total......| 45.17 || 153 | 137 || 135 | 140 | 143 | 143 | 147 | 151 | 154 | 155 | 155 | 155 {145 |~153 | 157
Primarymetals. ............oovune. 6.70 || 132 | 108 [} 103 | 112 | 118 | 117 { 129 | 136 | 142 | 144 | 143 | 144 | 122 | 132 | 143

Ferrousmetals. ...........coienn 5.03 |{ 133 | 105 98 | 107 | 114 | 115 | 124 | 132 | 138 | 143 | 143 | 141 | 125 | 132 | 142
Pig iron andsteel................ 3.51 [{ 138 | 108 |{ 101 { 2111 | 121 | 122 | 128 } 136 | 144 | 147 | 149 | 146 | 132 | 140 | 140
Pigiron...... eeeraea e .37 {] 130 | 101 93 1101 | 110 | 113 | 117 | 122 | 131 | 134 {1 138 | 137 | 129 | 134 | 140
Steel. .. ittt 3.05 || 139 | 109 || 102 { 112 | 122 { 121 | 130 | 138 | 146 | 148 | 151 | 147 | 133 | 141 | 150
Carbonsteel................ 2.62 || 135 | 108 }f 101 | 111 | 119 ( 118 | 125 | 134 | 143 | 145 | 148 | 144 | 130 | 136 | 144

Alloy stg:el ......... seeaeeaas .43 1165 | 115 || 111 | 120 | 138 | 145 | 155 | 165 } 165 | 171 | 160 | 169 | 147 | 168 | 186
Ferrous castings and forgings. . 1.52 ] 121 97 97 98 t+ 101 { 113 | 121 } 124 | 133 | 128 | 129 | 108 | 114 | 125
Iron and steel castings.... 1.29 | 115 95 89 95 96 99 | 111 { 119 § 123 | 132 | 127 | 127 | 108 | 114 | 123
Steel forgings .23 |1 154 | 106 98 | 106 | 107 | 110 | 127 } 133 | 132 | 140 | 132 | 139 | 108 | 115 | 133

sPreliminary. rRevised.

NoTe.—A number of groups and subgroups include individual series not published separately,

group in addition to the groups shown. Certain types of combat materiel are included in major

autos, farm machinery, and some other products, as discussed in the BULLETIN for December 1953, pp. 1269-1271,

For description and back figures, see BULLETIN for December 1953, pp. 1247-1293 and pp. 1298-1328, respectively.
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INDUSTRIAL PRODUCTION—Continued
[Federal Reserve indexes, 1947-49 average = 100)]

1947-49]] Annua! 1954 1955
Industry g:;?: -

tion |{19539|19547|| Sept.| Oct. | Nov.| Dec.| Jan. { Feb. | Mar.| Apr. [ May | June | July { Aug. | Sept.

WITHOUT SEASONAL ADJUSTMENT

—Continued
Primary metals—Continued

Nonferrous metals o moer i, 1.67 1} 120 | 120 || 118 | 127 } 129 | 124 | 146 | 149 | 155 | 148 | 144 | 154 | 112 {131 | 145
Primary nonferrous metals........ .38 || 144 | 147 || 337 | 142 | 158 } 160 | 159 | 167 | 169 | 166 | 166 | 167 | 127 |*150 | 173
Copper smelting. .............. (09 1) 112 [ 101 | 88 | 08 [ 124 1 121 | 118 | 140 | 134 ) 133 | 132 | 130 | 49 | 95 | 137
Copper refining. . .............. -06 1 116 1 109 || 80 | of | 118 } 131 | 122 | 134 | 133 | 124 [ 133 | 133 | 50 [ 97 | 142

Lead. .o\ overnounennininnnnnn. 204 11 101 § 105 1 100 | 114 | 107 1 103 | 99} 99| 112 [ 115 | 101 | 110 | S$3 | 82 | 116

Zino. il e 0 | 113 ] 101 || 8a | o0 | 112 | 116 | 118 | 110 | 122 | 118 | 118 | 110 | 116 | 116 | 118
Alaminam . .09 || 200 | 244 || 244 | 246 | 246 | 250 | 252 | 253 | 256 | 257 | 258 | 250 | 261 | 263 | 265

Secondary nonferrous metals. .
Nonferrous shapes and castings
Copper mill shapes.. ......

Aluminum mill shapes. . ... ... .. 20 {{ 168 | 154 || 150 | 160 | 162 | 168 | 183 | 196 | 202 | 204 | 200 | 255 | 188 | 215 | 218
Nonferrous castin;gisp ............ 23311130 | 114 || 107 | 121 (122 | 128 | 144 | 155 | 163 | 168 | 155 | 1sg | 124 | 143 ... .
Metal Fabricating.................. 28.52 )| 167 | 150 || 145 | 150 | 154 | 156 | 159 | 162 | 165 | 166 | 165 | 163 | 157 |*162 | 165
Fabricated metal products.......... 5.73 | 136 | 123 || 124 | 126 | 125 | 124 | 124 | 126 | 130 | 131 | 134 | 135 | 130 |138 | 142
Structural metal Sans .............. 2.68 |j 137 | 126 |{ 125 | 127 | 129 | 130 | 127 | 129 | 131 | 132 | 136 | 136 { 132 | 137 | 140
Stampings and misc. metal products 2.12 41 138 | 117 )i 111 | 115 | 122 ) 124 | 124 | 125 | 129 | 129 | 131 | 128 | 125 {126 | 129
Tin cans. . ... R .30 {1 129 | 131 [{ 172 | 142 | 103 | 102 | 110 | 107 | 111 | 126 | 143 | 140 | 168 | 203 | 192
Furnaces, gas ranges, and heaters. . 6311 93| 90109120y 99| 78| 871 99 {108 | 107 | 105 | 117 | 80 {r128 | 143
Machinery. ........... .1 1368 | 160 | 142 §| 145 | 150 | 150 | 146 | 148 | 152 | 154 | 152 | 151 | y53 | 142 |r153 | 161
Nonelectrical machinerv. ............. 9.04 |1 143 | 125 || 122 | 121 | 121 | 123 | 126 | 129 | 132 | 134 | 135 | 137 | 131 | 131 | 137
Farm and industrial :;achinery ...... 8.13 1139 | 121 116 | 116 | 116 | 119 | 119 | 121 [ 124 | 126 | 129 | 131 | 12& [7129 | 131
Farm machinerv................. 1021 96 79| 75| 73| 75| 80| 85 90| 94| 95| o5 95| o2 | 87 | 67
Industrial and ial .
O nery o commerclal ma- | g g1 i 1a5 | 127 || 12 | 122 | 122 | 125 | 124 | 125 | 128 | 131 | 134 | 136 | 133 | 135 | 140

Machine tonls and presses
Laundry and refrigeration appliances. .69 1| 128 | 114 || 125 | 123 | 124 ] 122 | 146 ] 155 § 164 | 161 | 155 | 157 | 116 | 113 | 152

Hlectrical machinery................. 4.64 |1 194 | 177 {1 189 | 207 | 206 | 191 | 191 | 196 | 195 | 189 | 181 | 184 | 165 |r194 | 207
Electrical apparatus and parts....... 3.23 || 179 | 160 || 154 | 158 | 162 | 165 | 165 | 167 | 169 | 171 | 175 | 176 | 169 |*170 | 175
Radio and television sets............ .74 1| 230 | 214 || 280 | 341 | 325 | 258 | 261 | 272 | 261 | 228 | 190 | 102 | 143 |v254 | 289

Transportation equipment. ........ 7.54 |1 189 | 175 || 155 | 159 | 179 | 191 | 200 | 205 | 209 | 213 | 209 | 200 | 197 |r191 | 185
Aut(g, trucks, and pgrts. e 4.80 {1 126 | 109 i 81 | 90 | 120 | 136 | 150 | 157 [ 163 | 171 | 165 | 151 | 147 |r137 | 123

AULOS. © v e svaererinnnannenanns 1.50 || 146 [ 131 { 81 | 70 | 144 | 174 | 195 § 210 | 215 | 223 | 205 | 184 | 195 | 166 | 130
Trucks. . ooveeiiiieiinaaaa. 66 1| 118 | 92§ 74 | 78| 93| 94| 98 | 87| 104 | 137 ] 132 | 134 | 126 | 106 | 102
Light trucks....... e 221121 95| 76 [ 74| 99103 | 162 1 77 | 109 | 148 | 139 | 124 | 179 | 93 | 106

Medium trucks. .
Heavy trucks....

Truck trailers. .. ........000s. .07 [} 229 | 130 |l 119 § 132 | 135 | 131 | 138 [ 160 | 170 | 185 | 176 | 205 | 174 | 192 | 199
Auto and truck parts............. 2.58 || 117 | 101 §| 84 | 105 | 113 | 125 | 137 | 145 | 148 { 150 | 150 | 137 | 125 { 129 {.....
Aircraft and parts....... Ceeeen c....| 1.30 11 465 1 474 || 470 | 464 | 471 | 478 | 479 | 477 | 479 | 472 | 469 | 466 | 460 |r469 | 489

Shipbuilding and repaxr ,,,,,,, .. .81 (1 1351 112§ 104 | 106 | 106 | 110 | 111 | 113 [ 115 | 117 | 115 | 918 | 114 | 11t | 110
Railroad equipment. . .
Railroad cars.......
Instruments and related products.,| 1.29 || 155 | 140 || 137 | 138 | 140 j 142 | 140 | 142 | 145 | 144 | 142 { 149 | 147 |r150 | 154
Clay, Glass, and Lumber Produces..| 8.91 | 125 | 123 (| 729 | 136 | 130 } 125 | 124 | 129 | 133 { 137 | 139 | 146 | 133 | 145 | 147

Stone, clay, and glass products.....| 2.82 | 133 131 || 136 | 130 | 137 | 134 | 132 | 134 | 140 | 146 | 149 | 155 { 149 [r158 | 159

Glass and pottery products.......... 1.09 | 123 | 118 || 118 | 125 | 124 | 120 | 126 | 129 | 131 | 132 | 131 | 136 | 123 {7138 | 137
Flat glass and vitreous products. . . .60 1) 136 | 131 | 134 } 141 | 144 | 148 | 148 | 147 | 149 | 150 | 152 [ 154 | 139 [7152 | 163
Flat and other glass............ .47 11 139 | 133 1l 136 | 144 | 148 | 151 | 151 | 150 | 152 | 152 | 152 | 154 | 136 |*153 | 165
Glass containers. ................ .26 {1 120 | 117 |} 112 | 119 | 105 | 93 | 114 | 124 | 124 | 125 | 123 | 138 | 130 | 143 | 127
Home glassware and pottery . 230 91| 851 841 92) 931 80 ; 82| 8 ) 921 o4 88 g6 | 75] 93| 82
COmMent. . .vvvvreerreensonennnneas .32 11 132 | 135 [ 155 | 152 | 145 | 131 | 119 | 115 | 132 | 151 | 159 | 163 | 161 {r164 |.....
Structural clay products............ 3501101 111 H 118 | 115 | 117 | 113 } 107 ) 111 | 119 | 121 | 125 | 132 | 128 {138 | 139
Brick.. ..o oseeerirencnenns .12 1 106 | 113 (1 128 | 121 | 124 | 112 | 101 | 106 | 121 | 127 | 132 | 146 | 134 | 146 | 151

Clay firebrick, pipe, and tile,.
Concrete and plaster products. ...... .48 | 163 | 161 |[ 169 | 168 | 166 | 162 | 155 § 155 | 165 | 174 | 184 | 190 | 161 |7195 | 198

Misc. stone and earth manufactures. . .58 || 143 | 140 || 144 | 146 | 146 | 149 | 147 | 151 ) 155 | 160 | 164 | 170 | 167 | 174 | 176
Lumber and products............ .| 3.09 | 218 1 115 {1 123 | 134 | 123 ; 116 | 117 | 125 | 126 | 129 | 129 | 137 | 118 [r133 | 136
UMD .oty ienenen s 2.05 f} 112 | 106 || 110 | 119 | 107 | 100 | 101 | 108 | 109 | 115 | 116 | 122 | 108 | 119 | 121
Millwork and plywood.............. .60 [} 149 | 161 [ 187 | 207 | 191 | 186 | 193 1 206 | 210 | 201 ; 195 | 207 | 160 {7198 | 209
Millwork.. ... .vvevuvneneaninns .39 || 118 | 123 [| 157 | 164 | 139 | 137 | 143 | 151 | 155 | 148 | 139 | 151 | 121 | 148 | 155
Softwood plywood. . ..ovvvvrnunn. 212 1 199 | 222 || 232 | 274 | 275 | 264 | 274 | 294 | 208 | 288 | 285 | 200 | 224 |r279 | 295
Wood containers.........ooeeuneen. .29 99 | 88 871 91| 8 88} 88 88 91| 8 | 91 o4 85| 8 | 90
Furniture and Misc. Manufactures.| 4.064 || 131 | 121 || 128 | 129 | 128 | 125 | 121 | 126 | 128 | 125 | 127 | 131 | 125 | 134 | 140

Furniture and fixtures 1.64 |} 117 | 106 || 111 | 113 | 112 | 112 { 109 | 113 | 114 | 11t | 113 | 116 | 113 {7123 | 126
Household furniture. . . 1.10 || 118 | 106 }| 112 | 116 | 115 | 115 | 110 | 115 | 116 | 113 | 114 | 118 | 114 | 124 | 128
Fixtures and office furniture .54 || 116 { 107 || 108 | 167 | 107 | 108 | 106 | 109 | 109 | 107 | 111 | 114 | 111 |r12t | 122

Miscellaneous manufactures....... J 2.40 | 140 | 131 || 136 | 140 | 139 | 134 | 129 | 134 | 137 | 135 | 137 | 141 | 133 |r142 | 149

pPreliminary. rReviged.
For other footnotes see preceding page.
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INDUSTRIAL PRODUCTION—Continued
[Federal Reserve indexes, 1947-49 average =— 100]

1947-49|| Annual 1954 1955
Industry g‘:;:
tion [11953#|1954#{| Sept.| Oct. { Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July | Ang. | Sept.
WITHOUT SEASONAL ADJUSTMENT
ontinued
Nondurable Manufactures—Total...| 44.85 || 118 | 116 || 119 | 123 | 120 | 115 | 120 | 122 | 125 | 124 | 124 | 127 |r117 | 128 | 131
Testiles and Apparel. ... .......... 11871107 | 100 || 99 | 105 | 104 | 98 | 108 | 112 | 115 | 113 | 170 | 108 | 93 | 112 | 111
Textile mill products. . .. ... viev....] 63211041 951 97 103 | 102 | 98| 104 | 108 | 109 | 109 | 108 | 106 | 91 | 108 | 112
Cotton and‘;ynthetic fabrics. .. .o...| 3.72 {{ 107 | 100 {[ 100 | 109 | 110 | 104 | 114 | 116 | 118 | 118 | 116 | 110 | 96 | 115 | 120
Cotton consumption. ... .. ittittb 23001104 | 9714 96| 104§ 104 95 105 | 106 | 105 | 103 | 104 | 100 { 84 | 106 | 117
Synthetic fabrics...e.eeeneenenn.. 97 |1 115 | 108 § 112 | 121 | 126 | 127 } 132 | 138 | 147 | 154 | 146 | 135 | 133 | 134 | 134
Fabric finishing, .. ..o .o oo 1 .4sfitor{ 93|t 86| 101 {102 00 107 109 106 | 107 | 103 | 02 | 67 |r104 | 88
Wool teXtiles. . vvnevnrennerenennnns o7l 781 661 67| 69} 69| 70} 70| 72| 74 79| 83| 85| 73| 9| 78
Wool apparel yarns. ...... e .16 | ot 76 731 771 72| 68| 791 85| 82| 8| 01| 84| s0| 9 | 80
Wool fabrics. - v euenecerreeenn o T5 N 75 64 66| 671 69| 11} 67 69| 72| 77| 82| 86| 72| 7| 79
Knit 20008« n v s rnnneeine et 1 115 )l 116 | 106 || 113 | 113 | 110 | 103 | 105 | 112 | 110 | 108 | 108 | 113 | o8 | 113 | 112
Hosiery.....oovvevvrnnnn. e 65 {1 113 | 108 || 113 | 115°| 109 } 102 | 110 ) 119 | 111 | 109 | 103 | 108 | 85 | 104 | 105
Full-fashioned hosiery . . . . . vl as {118 | 113 ([ 116 | 118 | 112 } 105 | 114 | 124 | 118 | 116 | 108 | 111 | 86 | 107 | 107
Seamless hoSiery....e....o.. .. 20 (1102 | 97 107 {107 { 102} 93 | 100 | 106 { 96 [ 93| 902|102 | 82| 99} 101
Knit garments. ........ i -ig 119 | 103 |[ 112 | 112 | 111 | 104 | 98 | 104 | 108 | 106 | 113 | 110 | 116 | 123 | 125
Floor coverings!.oeeeveenn.on, (5200 | BT PETES  NNTEI IETTE CERTES ERTTY PPN PN R P FRPRT N T T I
Woven carpets. « oo ioi i KT I I 2 A3 T B S TR <2 I TR I PR YR VA RPN -
Apparel and allied products........[ 5551 110 | 105} 101 } 106 | 167 | 997 113 | 116 | 123 { 117 | 113 | 110 | 95 |-116 | 111
%\%e;?s outerwear. .? ...... JODRU, 1.78 [ 113 1 103 || 95| 108 | 108 | 96 | 115 | 113 | 113 | 118 | 119 | 107 | 84 |r120 | 109
Men's suits and coats. ......... .. I3 96| 83 76| 82| 8| 87| o8 ) 97| 8| 92| 105] 92} sol110]| 91
Men’s SUits. .. ..... eeeen ceed| SOl 92| 824 73| 8o 88( 90| 102|100 91| 90100 | 86| 55| 102 | 84
Men’s outercoats. ......... e A3 11 89 67 72| 72| 66| 52| 60| 59| 551 76 | 101 | 92| 60 { 115 | 99
Shirts and work clothing..........| .-22 [ 124 {116l 106 | 124 { 121 { 99 | 126 | 124 | 130 | 135 | 127 | 117 { 98 |r126 | 119
Women's OUterwear. ............. 2] 1.85 [ 103 | 109 || 100 | 102 | 102 | 93 | 120 | 125 | 143 | 120 | 116 | 114 | o8 | 117 | 108
Women's suits and coats, . ........0 76 {1 117 | 120 1 130 | 127 | 130 | 115 | 152 | 160 | 165} 100 | 06 | 123 | 120 | 145 | 120
Misc. apparel and allied mfrs.. ......| 1-92 [[ 112 ] 103 fj 107 | 110 | 110 | 106 | 103 | 109 | 112 | 103 | 104 | 108 | 103 | 112 | 117
Rubber and Leather Products. .. ... 3.20 || 113 | 104 | 105 | 124 | 108 | 110 | 123 | 127 | 128 | 124 | 121 | 126 | 105 | 119 | 124
Rubber prodticts. «..nnueeeeeennns 1.47 1128 | 115 || 118 | 132 | 124 | 128 | 145 | 144 | 146 | 147 | 146 | 151 | 121 |-133 | 145
T e tuben. .70 || 117 | 105 || 104 | 116 | 110 | 116 | 130 | 134 | 133 | 128 | 135 | 126 | 127 | 116 | 128
Auto tires. ..o .40 117 | 110 i 107 | 117 | 111 | 119 | 136 | 141 | 145 | 140 | 150 | 161 | 138 | 125 | 135
Truck and bus tires........... i .30 | 118 | 99 99 | 114 | 110 | 113 | 121 | 125 | 117 | 113 | 116 | 126 | 111 | 104 | 119
Miscellaneous rubber products....... 77 ) 133 | 124 |1 132 [ 147 | 137 | 139 | 158 | 153 | 158 | 164 | 155 | 155 | 115 |r148 | 160
Leather and products. .............| 1.73{l 99| 95} 94 98| 94| 94| 105 | 112 | 123 [ 105'| 100 | 105 | 92 | 108 | 106
eather. o oot )] .asfl ot 87 83| 83| 88| 83) 04| 98] 94} 95| 93] o5} 74| 90| 86
Cattlehide leathers.............. g 2% s2| 92| 89| 96| 94| 95101 | 104 | 101 | 102 | 99 | 101 | 79 | 96| 94
Skin leathers. .. .. e e .!1)3 8| 754 70| 721 75| 73} 80| 8 | 80| 82| 80| 83} 3] 771 71
Shoes and slippers2. . .............. (244l | BRI RESEE | EESURE RRU R RS IR PN PN PP FUDae B PO P RV RN P
Miscellaneous leather products....... 39 H100 | 9 |[ o5) o974 98{ 94| o1 [ 100103 { 92| 89 | ‘06 | ‘o7 |r104 | 163
Paper and Printing................. 8.93 (1 125 | 125 || 128 | 133 | 131 | 125 | 127 | 132 | 137 | 137 | 137 | 138 | 128 | 135 | 141
Paper and allied products. .........| 3.46 11132 | 134 [} 137 | 146 | 140 | 129 | 140 | 148 | 152 | 154 | 153 | 156 | 139 | 155 | 157
1‘>’ue1rp and paper.l.’. : 1.76 1| 130 | 132 |l 133 | 140 | 139 | 127 | 140 | 147 | 150 | 148 | 151 | 154 } 135 | 151 | 150
Wood PUID. .-« veerearaennnns .51 11 142 | 148 1 148 | 158 | 160 | 142 | 158 | 166 | 170 | 169 | 171 | 175 | 156 | 173 | 169
Paper and board..... i 1.25 |1 125 | 125 |l 126 | 133 | 131 | 120 | 132 | 139 | 142 | 140 | 143 { 145 } 126 | 141 | 143
Printing paper................. 222 1119 | 118 H 120 | 122 | 121 | 112 | 123 | 127 | 133 | 127 | 128 | 130 | 112 | 127 | 130
Fine paper........... . .14 1 116 | 120 || 120 | 130 | 127 | 124 | 132 | 138 | 134 | 131 | 128 | 138 | 107 | 122 | 134
Conrse Daper - .on: b 200118 ) 11911 118 | 124 | 124 | 112 | 124 | 132 | 134 | 130 | 1290 | 130 | 117 | 126 | 129
Miscellaneous paper. .. . ol 1811120 | 137 || 136 | 145 | 142 [ 135 | 150 | 154 | 153 | 160 | 158 | 159 | 148 |*156 | 156
Paperboard. ............. 01 41 01341130 | 120 | 138 | 137 | 122 | 136 | 145 | 140 | 147 | 151 | 158 | 133 | 155 | 153
Building paper and board....... 10 1 118 | 124 | 137 | 135 | 129 | 115 | 122 | 126 | 141 | 130 | 122 | 142 | 133 | 151 | 125
Converted paper products. ..........| 1-70 |l 134 | 136 |l 141 | 152 | 140 | 131 | 141 | 149 | 153 | 150 | 154 [ 158 | 144 | 150 | 165
. Shipping containers. ............. .51 11 133 | 133 || 141 | 151 | 140 | 131 | 135 | 146 | 153 | 156 | 154 | 150 | 141 | 160 | 167
Sanitary paper products. . ... .nn.. (11 |1 138 | 145 || 141 { 153 | 141 | 128 | 156 | 156 | 152 | 166 | 152 | 154 | 153 | 152 | 156
Printing and publishing......... ... 5471121 1120 4 122 1125 [ 125 | 123 | 119 [ 122 § 128 | 127 | 127 | 127 | 121 | 123 | 131
wagfﬁntcgzmunpﬁon ............. 1.85 11 118 | 119 |1 120 | 120 | 130 | 123 | 114 | 121 | 132 | 134 | 135 | 131 | 112 | 116 | 132
Job printing and periodicals......... 3.62 )l 122 | 121 || 123 | 122 | 122 | 124 | 122 | 123 | 125 | 124 | 123 | 125 | 125 | 127 | 131
Chemical and Petroleum Products..| 9.3¢ | 142 | 142 |\ 143 | 147 | 149 | 149 | 151 | 155 | 157 | 156 | 156 | 157 | 152 | 156 | 161
Chemicals and allied products...... 6.84 1l 147 | 148 [[ 149 | 155 | 156 | 156 | 158 | 162 | 166 | 165 165 | 165 | 158 | 163 | 169
Industrial chemicals. ............... 2.54 |1 154 | 153 |[ 153 | 160 | 165 | 166 | 169 | 177 | 184 | 182 | 182 | 185 | 176 | 182 | 188
Basic inorganic chemiecals. ..... o 57T il 149 | 157 M 155 1 161 | 171 | 170 | 175 | 181 [ 184 | 180 | 185 { 179 | 159 | 166 | 179
Industrial organic chemicals. ......] 1-97 || 155 { 152 || 152 | 159 | 164 | 165 | 168 | 175 | 184 | 182 | 182 | 186 | 181 |~186 | 191
Plastics materials. ... .ooeoens .24 11 183 | 184 | 195 | 197 | 200 | 196 | 206 | 231 | 243 | 247 | 244 | 246 {r207 | 234 |.. ..
Synthetic rubber.. e -11 186 | 136 |1 137 ) 143 | 147 | 151 | 180 | 193 | 202 | 202 | 211 | 208 | 211 | 217 | 222
Synthetic ADers. ... .ooveeeeron -59 11156 | 152 || 148 [ 165 | 174 | 173 | 172 | 181 | 196 | 180 | 178 | 184 | 177 |~181 | 187
Miscellaneous organic chemicals.| 1-03 || 144 | 146 { 147 | 148 | 151 | 154 1 155 | 157 | 160 | 161 | 166 | 171 | 174 {175 | 177
Vegetable and animal oils........... .64 i 116 | 118 || 100 | 138 | 140 | 130 | 127 | 128 | 117 | 108 | 1090 | 105 | 99 | 103 | 122
Vegetable OflS . « - «nurrveeennnns 48 |l 112 | 113 || 109 { 139 | 140 { 126 | 125 | 123 | 111 | 99| o8 | 93] 87| o0 | 112
Grease and tallow. .... e -;6 131 | 133 |1 131 | 134 | 137 | 139 | 135 [ 145 | 136 | 134 | 142 | 143 | 133 | 145 | 144
Soap and allied products. ...........1 71 {1 113 [ 108 || 116 | 117 | 105 { 105 | 109 | 115 | 108 | 108 | 105 | 103 | 7o | 104 [ 113
Paints o oo, 466 1} 118 | 116 |} 115 1 115 | 117 | 118 | 116 | 116 119 | 122 | 125 | 131 | 130 | 130 | 126
Fertilizers...... i teeireeneaaeeas -23 {1124 | 122 || 109 | 113 | 108 | 112 | 116 | 124 | 177 | 176 | 154 | 109 | 91 | r90 | 115
PPreliminary. rRevised.

1Pyblication suspended pending revision of data for the period 1952 to date.
2Publication suspended pending adjustment to revised Census production figures for the period 1950 to date.

NoTeE.—A number of groups and subgroups include individual series not published separately.

TIN for December 1953, pp. 1247-1293 and pp. 1298-1328, respectively.
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INDUSTRIAL PRODUCTION—Continued
Federal Reserve indexes, 1947-49 average = 100]

1947-49|| Annual 1954 1955
Industry g;‘::

tion ||1953#(19547f| Sept. Oct. | Nov.{ Dec. | Jan. { Feb. | Mar.} Apr. | May | June | July | Aug. | Sept.

WITHOUT SEASONAL ADJUSTMENT

—Continued
Petroleum and coal products. ... ... 2.50 || 130 | 125 [} 127 | 126 | 129 | 129 | 132 | 134 | 133 | 132 { 131 | 136 | 134 | 138 [»138
Petroleum refining. R ......... coo.| 1.97 {135 133 [} 133 | 132 | 136 | 140 | 142 { 144 | 130 | 136 | 135 { 140 | 141 | 143 [»141
Gasoline. .............. ~...] 1.04 f1 144 | 141 (| 142 | 140 | 143 | 146 | 146 | 147 | 143 | 144 | 146 | 152 | 156 | 157 |»153
Automotive gasoline. .. [ .98 |[ 139 | 136 || 138 | 135 | 139 | 141 | 142 | 143 | 140 | 140 | 141 | 146 | 151 | 151 R
Aviation gasoline.............. .06 || 227 | 221 | 215 | 214 | 214 | 232 | 216 | 209 | 205 | 212 | 226 | 246 | 247 | 252 |.....
Fuel 0. .oerenrnanernrnnnnnnnnnn .56 | 130 | 128 {| 127 | 128 | 135 | 140 | 146 | 152 | 142 | 129 | 128 | 133 | 131 | 133 |»134
Distillate fuel oil..... eeeeeeaas .30 || 155 | 158 § 161 | 164 | 172 | 177 | 184 { 196 | 181 { 163 [ 161 | 173 | 167 | 172 |.....
Residual fuel oil. . ....ovnu..... 260101 | 934 89| 87| 92| 9711011101 | o7 | 91| 91| 83| so| sof.....
Kerosene....... e, L10 4 117 ] 120 4] 98 | 101 | 116 | 125 | 134 [ 123 | 117 | 102 | 97| 88| 94| 95 (.....
Lubricating oil....... e .. 17 |1 106 | 108 || 111 | 106 | 110 | 108 | 109 | 105 | 110 | 124 | 113 | 118 | 108 | 116
............................. 26 |[ 111 | 84k 77 [ 84| 90| 93] 961 98| 102 | 104 | 105 | 103 | 101 | 104 | 107
Asphalt roofing and siding.......... 151 99 | 103 || 147 {133 | 106 | 62 | 70 | 75| 110 | 131 | 124 { 144 | 114 [ 142 |...
Foods, Beverages, and Tobacco, ... | 11.51 |] 107 | 106 || 119 | 116 | 109 | 99 | 99| 97 | 100 | 101 | 105 | 112 | 110 {r117 | 122

Food and beverage manufactures .| 10.73 |[ 167 | 106 ([ 120 [ 117 | 110 [ 10t ] 98| 97 | 100 | 201 | 104 | 132 | 141 |r117 | 123
Food manufactures .

Meat products.

Cef. o 46 || 129 | 135 [; 141 | 142 | 136 | 132 | 140 | 129 | 134 | 133 | 138 | 147 | 137 | 151 | 155
Pork. .o ooveieeninieainennnnns 83 || 104 | 103 || 104 | 115 [ 131 | 134 1 133 1 117 | 121 | 106 | 98§ 93 | 83 | o6 | 111
Dairy products. . .oooovenennnn... .69 | 105 | 106 97 85 78 79| 8 | 91 ] 104 | 117 | 140 | 145 | 132 |r120 ] 101
BUtter. ... oveunenneneinnennnn. L4 11108 [ 110 ) 84 | 81| 79| 85} 991101 | 104 | 119 | 143 | 130 | 116 | 90 | 84
Natural cheese........ovvvnnn.. 07 || 112 | 116 | 98 1 87 | 87| 91| 951102 ] 113 | 133 | 164 | 165 | 130 [+113 | 102
Concentrated milk............. A9l 93 94 76| 66| 651 70| 76| 86 | 100 | 116 | 143 | 138 | 107 | 04 | 82
TCE CreaAM. « v vevreeevaeanrnnn, .28 || 106 | 104 | 113 1 95} 811 74| 78| 84| 100 | 107 | 122 | 130 | 153 |~151 | 118
Canned and frozen foods. . coob 13 g 121 1 1124 212 | 141 99 87 77 72 74 81 87 | 110 | 142 |r198 | 205
Grain-mill products.......... c...p r16 |f 106 | 107 (| 114 | 110 | 103 | 101 1 103 | 102 | 101 | 102 | 104 | 110 | 110 | 106 | 108
Wheat floUr. ... .everennn.. ool a6 811 814 8| 90| 841-80] 87| 8| 83| 79| 76| ‘s0o| so| 77| 83
Cereals and feeds. ............. 70 f] 122 | 124 |[ 132 § 123 | 117 | 115 § 114 | 113 | 113 § 116 | 122 | 120 | 130 | 125 | 125
Bakery products....... Ceeeiaens 1.64 (| 100 | 97 (| 981 991 98| 98| 94| 95| o5§ 94| 97| 100 { 100} o8| 99
T R 27 (1113 1 117 1) 109 | 258 | 273 | 176 | 93 | 61} 67| 64| 64| 71| 73| 81 |.....
Cane sugar.................. .| 11| 113 1106 | 1151 105 90 | 87 | 100 | 106 | 110 | 101 | 102 | 108 | 121 | 128 |.....
Beet SUZAT. . .vvvvvrnnnnnss o] -131f 108|121 |} 99| 385 | 427 | 248 | 81| 17| 24| 27 28] 35| 26| 36/ ....
Confectionery. . ....ooveve.enn.n. 71102 | 99 01 131 | 123 | 125 ¢ 87 1106 | 112 ] 96| 93 | 78| 86| 65| 70| 140
Miscellaneous food preparatlons .} t.41] 104 | 105 [} 106 | 108 | 105 | 101 | 100 | 101 | 101 | 103 | 106 | 110 | 113 |r111 | 109
Beverages Zgi 105 | 103 || 107 | 110 97 88 84 89 { 101 { 107 | 113 { 127 | 121 | 114
Bott]edsoftdnnk. . .o ' | T PP Y PR P PR PR P P cee
Alcoholic beverages d 10100} 98| 981107 99| 84| 80| 86 | 100 | 106 | 107 | 117 | 106 | 102
Beer and ale. .... 1.02 || 103 99 93 84 79 83 85 84| 301 | 113 |1 120 | 126 { 122 | 118
Liquor distilling. .............. A7) 601 68| 691121 ) 92| 67| 61} 67| 66| 68| 581 58| 40| 46 .
Liquor bottling.......... ceres J37 (1107 [ 102 )| 115 | 142 (139 [ 90} 761 931109 | 04| 96 120 99| 95 (.....
Tobacco manufactures. ............ .78 (| 108 | 103 ) 109 | 111 [ 103 | 83 | 105 [ 104 [ 105 ] 99 | 109 | 116 | 92| 112).....
Cigarettes.’..... Creenann e 46 1 111 [ 106 |1 111 | 111 | 102 | 86 | 111 | 106 | 108 | 102 | 115 [ 121 | o0 [ 117 |.....
EZATS. o e v oo enerrnnenneennaanns 17 )] 107 | 105 j[ 113 | 121 | 113 | 82| 99| 107 | 106 | 99 | 105 [ 111 | 82 | 110 |.....
MINERALS—TOTAL....... veceeees]| 9-98 (1 116 | 1120 111 | 192 | 104§ 104 | 117 | 129 | 118 | 119 | 122 | 121 | 119 [-124 | 125
MineralFuels.................. veenl) 8350115 | 113 || 110 | 113 | X117 | 117 | 121 | 123 | 121 | 120 | 120 | 118 | 119 |r122 | 122
Coal....ooovvvnnnnnn. Ceriiereennees] 226841 78| 6711 704 77| 75| 75, 77| 79| 71| 72| 77} 74| 77 ] 82| 83
Anthracite....,..... erereaeeiean. 36 57| 52| st 52¢ 57 61| 55| 611 41| 39| 43 a6 42| 39| 53
Bituminous coal. ........ e 2.32| 8t | 70f 72| 81} 78) 77| 81| 8| 76| 77| 83| 78] 82| 8| 88
Crude oil and naturalgas..........| 5.67 || 133 | 134 || 120 | 130 | 136 | 138 | 142 | 144 | 145 | 143 | 139 | 130 | 139 | 141 [»141
Oil and gas extraction. ............. 4.82 11 129 | 128 || 124 | 124 | 130 | 132 | 138 | 140 | 1390 | 138 | 133 | 132 | 132 | 133 [#133
Crude oil..... et 4.12 || 124 1 122 || 118 | 118 | 122 | 123 | 130 | 131 | 132 | 132 | 128 | 127 { 127 | 128 [»128

Natural gas.
Natural gas hqu
Qil and gas well drlllmg

Metal, Stone, and Earth Minerals...| 1.63 || 119 | 106 |} 113 | 110 | 102 | 99 | 97 | 99 | 104 | 114 | 132 | 138 |r120 |~132 | 139
Metal mining.

Ironore........c...... . .33 11128 | 84l 117§ 87} 43} 37 ) 36| 39) 414 79[ 152 179 ] 168 | 179 .....
Nonferrous metal mining. . ... . 49 |1 104 | 94| 851 951103 | 102 | 108 | 117 | 117 | 115 | 117 | 116 | r62 | 89 | 109
Copper mining......oovvviaene. 24 1114 | 103 || 92 | 106 | 118 | 116 | 124 | 134 | 133 | 132 } 135} 133 | 50| o5 ].....
Lead mining. ... ..ooovvvnnnnnn. 09| 8| solf 76 | 78| 82 ) 83 83| 80} o1 | 87| 88| 87| 0] 73| ...
Zinc mining. . ....o.iiinneanenans 06|l 871 75| 67| 71| 74| 73| 80| 83| 85| 83| 86 | 8| 81| 791.....
Stone and earth minerals........... .81 (| 124 | 123 }] 129 | 129 | 126 | 122 | 115 | 113 | 122 | 128 | 133 | 134 | 135 | 139 | 142
»Preliminary. rRevised.

For other footnotes see preceding page.
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OQUTPUT OF CONSUMER DURABLE GCODS
[Federal Reserve indexes, 1947-49 average=100]

104749 Annual 1954 1955
Product pro- -
portion|| 1953 | 1954 || Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. May | June | July |Aug. | Sept.
SEASONALLY ADJUSTED
GONSUMER DURABLES—TOTAL. .{100.00 || 127 | 116 || 114 | 112 | 119 | 125 | 131 | 135 | 139 | 144 | 145 | 147 | 153 |{*152 | 154
Major Durables.. tesersnescsesss] 69.72 ] 138 | 125 || 121 | 117 | 128 | 137 [ 145 | 151 | 156 | 163 | 164 | 164 | 173 Jr172 | 173
AULOS. . ... it iieeeiees . 32.10 |1 146 | 131 |( 110 | 104 | 127 | 149 | 160 | 172 | 179 | 1906 | 189 | 180 | 195 | 194 | 194
Major household goods ..... seeese] 36.13 || 132 | 222 |; 132 | 131 | 130 | 3129 | 133 | 135 | 138 | 142 | 143 | 153 | 156 |r155 | 158
Furniture and floor coverings......| 15.32 || 113 | 101 {| 107 | 106 | 103 | 105 | 107 | 107 | 109 | 110 | 113 | 117 | 117 | 121 | 123
Household furnlture............ 11,31 ] 118 } 106 |j 111 | 111 | 111 | 110 | 110 | 113 § 114 | 115 | 118 | 122 | 121 [7125 | 127
Floor coverings!...... P L3005 N | PRV DA | S PR DO P P I P P PN PN P PN S
Appliances and heaters..... ceveesd| 15,60 |1 118 | 111 }] 112 | 110 | 114 | 115 | 128 | 131 § 137 | 145 | 146 | 150 | 150 | 143 |. ...
Major appliances....... vess| 11.88 || 123 | 115 §| 117 | 114 | 120 | 119 | 132 | 135 | 139 | 152 | 153 | 156 | 159 | 150 |.. ...
Ranges..............coveunn. 2.60 90 79 80 79 77 82 79.1 96 97 | 101 | 105 | 122 | 119 98 98
Refrigeration apphances.. ceeed 4,98 ([ 137 § 124 || 117 § 110 | 122 | 117 [ 137 | 140 | 152 | 166 | 169 | 178 | 173 | 160 |.. ..
Laundry appliances...........| 2.51 | 141 | 148 || 169 | 170 | 174 | 181 | 190 | 181 | 172 | 199 | 188 { 163 | 193 | 206 | 205
Hgatmg apparatus..... .. o 3724100} 97 96 97 95 | 100 | 115 { 120 | 131 | 121 | 125 | 132 | 121 110 |. . ..
Radio _and television sets..........| 5.21 [} 230 | 214 {| 267 [ 270 | 259 | 242 | 225 | 226 | 222 | 226 | 222 | 269 | 290 |r204 { 270
Radlq Sets....iinnan. veeeeesis| 3,42 67 52 46 62 70 70 73 68 71 65 68 66 76 | 70 72
Television sets. ......... eneaes 1.79 || 541 | 522 || 687 | 667 | 620 | 571 | 515 | 527 | 512 | 532 | 516 | 658 | 698 | 720 | 676
Other Consumer Durables..........[ 30.28 || 102 | 95 98 | 981 97| 96| 98| 99| 100 | 100 | 103 | 106 | 106 | 107 | 111
Auto parts and tires.............. 14.00 01 01 95 96 93 94 | 100 97 96 98 j 101 | 104 | 103 | 103 | 111
Misc. home and personal goods ..... 16.28 || 111 99 |} 101 | 100 | 101 97| 97 | 100 | 102 | 102 | 104 | 108 | 109 | 110 | 112
WITHOUT SEASONAL ADJUSTMENT
CONSUMER DURABLES—TOTAL..{100.00 || 127 | 116 |} 108 | 109 | 129 | 132 | 142 ! 151 | 155 | 156 | 147 | 144 | 137 {139 | 136
Major Durables.........coveuvvnnen 69.72 || 138 | 125 §| 112 | 111 | 142 | 3149 | 163 | 174 | 179 | 180 | 167 | 160 | 152 |-152 | 145
AUtOS. ... 32.10 || 146 | 131 81 70 | 144 | 174 | 195 1 210 | 215 | 223 | 205 | 184 | 195 | 166 | 130
Major household goods. . ..... .. 36.13 1132 } 122 |} 139 | 149 | 142 | 130 | 137 | 146 | 151 | 145 | 136 | 141 | 115 [~141 | 160
Furniture and floor coverings......] 15.32 {| 113 [ 101 }{ 108 | 111 | 108 { 109 | 108 | 111 | 114 | 111 | 109 | 113 | 105 | 117 | 123
Household furniture, ........... 11,31 |} 118 | 106 || 112 | 116 | 115 | 115 | 110 | 115 [ 116 | 113 | 114 | 118 | 114 | 124 | 128
Floor coverings!......... . P DR | FIIDS PPN PRVPRR DU P ISR EETTT IR PN POUO PO SRS PUNRNS S
Appliances and heaters. . . . 118 | 111 || 122 | 124 } 116 | 108 | 124 | 138 | 151 | 150 | 145 | 152 | 116 | 127 |.....
Major appliances........... Lol 11,88 11123 [ 115 {121 | 121 | 118 [ 116 | 134 | 149 | 163 | 162 | 156 | 160 | 120 | 122 |.. ...
Ranges.....vooviverinnnnnons 2.60 90 79 87 87 83 77 81 | 104 | 110 | 106 | 100 | 117 76 o1 | 107
Refrigeration appliances. . J 04,98 11 137 | 124 }1 116 | 104 | 106 | 112 | 147 | 152 ) 180 | 187 | 183 | 101 | 144 | 116 |.. ..
Laundry appliances...... J 2.510 4 141 | 148 |{ 181 | 199 | 192 | 177 | 177 | 207 | 201 | 193 { 181 | 168 | 131 | 181 | 2190
Heating apparatus..... PR 3.72 || 100 97 |1 124 | 133 | 107 84 93 1102 | 114 | 113 | 113 { 128 { 103 | 142 |.. ...
Radio and television sets.......... 5.21 ][ 230 | 214 |} 279 | 338 | 324 | 258 | 260 | 272 | 260 | 228 | 189 | 192 | 143 [r254 | 289
Radio sets. .. ....... e 3.429 67| 52| 48] 64| 71| 67| 73| 74| so| 74| 751 65 49| 62 | “68
Television sets. .... PN 1.79 |} 541 | 522 || 722 | 860 | 806 | 623 | 618 | 648 | 604 | 521 | 408 | 434 | 321 | 619 | 710
Other Consumer Durables..........[ 30.28 [ 102 | 95 101 | 104 | 100 | 94| 95| 97| 99| 99| 102 | 106 | 103 | 110 | 115
Auto parts and tires. ... .| 14.00 01 91 || 100 | 101 93 | 8 95| 93| 93| 06 101 | 107 | 104 | 109 | 116
Misc. home and personal goods. ....| 16.28 |[ 111 [ 99 | 102 | 106 | 105 | 98 | 95 | 101 | 105 | 102 | 102 | 105 | 101-| 110 | 113

rRevised.

1Publication suspended pending revision of data for the period 1952 to date.

Note.—Individual indexes without seasonal adjustment for woven carpets, appliances, heating apparatus, radio sets, and television sets may
be obtained from the Division of Research and Statistics. For a description of this index, see BULLETIN for May 1954, pp. 438-447.

PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES

[Compiled by Bureau of Labor Statistics.

In thousands of persons]

1954 1955
Industry group
Oct. | Nov. | Dec, Jan. Feb. | Mar, | Apr. [ May | June | July | Aug. | Sept. | Oct.

SEASONALLY ADJUSTED
Total....oovvvvnennn weeeee...) 12,4450 12,572 12,580 12,586 12,673) 12,798 12,934 13,081 13,200| 13,119|-13,132| 13,163| 13,211

Durable goods........... 7,054 7,189 7,177 7,191} 7,269} 7,350 7,443| 7,549{ 7,634 7,609| r7,592| 7,613 7,667
Ordnance and accessories. ...... 100 98 97 96 94 94 91 90 89 89 88 86 83
Lumber and wood products..... 678 675 674 668 669 654 658 680 709 706 r703 699 706
Furniture and fixtures. ... ..... 295 294 291 289 290 295 298 306 309 310 r318 317 315
Stone, clay, and glass products. . 436 436 435 434 438, 442 448 456 464 467 470 478 478
Primary metal industries. ...... 969 988 997| 1,008 1,027 1,052 1,076 1,102 1,115| 1,109} 1,118} 1,136] 1,138
Fabricated metal products ..... . 825 840 835 826 836 851 864 881 893 890 7886 894 896
Machinery except electrical.....| 1,115 1,103 1,095 1,093 1,108| 1,127 1,147] 1,162} 1,170] 1,172| r1,185] 1,176] 1,200
Electrical machinery........... 792 799 793 792 795 795 804 817 824, 831 7835 858 874
Transportation equipment...... 1,249 1,334| 1,375| 1,400{ 1,426] 1,447 1,462 1,456 1,447 1,420| r1,379| 1,357 1,365
Instruments and related prod-

UCES. . veierinnnrranns . 217 217 216 216 215 218 217 212 221 223 222 222 223

Misc. manufacturing industnes . 378 375 369 369 371 375 378 387 393 392 388 390 389

Nondurable goods. ......| 5,391 5,413 5,403\ 5,395 5,404/ 5,448 5,491 5,532 5,566| 5,510! r5,540| 5,556| 5,544
Food and kindred products.....| 1,082 1,097{ 1,094| 1,085 1,078 1,091} 1,113| 1,116/ 1,119} 1,090| 71,094| 1,081} 1,070
Tobacco manufactures. ........ 94 96 93 90 93 92 90 91 94 91 05 95 95
Textile-mill products. ......... 979 973 968 967 970 975 983 970 979 978 r1,001] 1,000 994
Apparel and other finished tex-

Dpl G g oer s e 1,041] 1,060 1,057| 1,058 1,064 1,072| 1,073 1,096| 1,108 1,073] 1,079 1,090 1,100
Paper and allied products. e 444 440 435 435 435 437 441 446 453 457 461 464 463
Printing, blishi d allied”

rinting, publishing and allied | o | si5|  s11| sio|  sis|  ste|  s1o|  sto|  sa| sas|  vsas|  ss1]  s20
Chemicals and allied products... 529 528 531 534 532 540 546 556 553 553 r551 551 550
Products of petroleum and coal 175 173 173 171 172 174 175 176 175 175 r173 171 173
Rubber products....... 200 199 204 207 208 212 212 217 220 223 219 223 223
Leather and leather products, .. 332 334 337 336 337 339 339 345 344 347 342 344 347

For footnote see following page.
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES—Continued

[Compiled by Bureau of Labor Statistics.

In thousands of persons]

1954 1955
Industry group
Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.

WITHOUT SEASONAL ADJUSTMENT
TOtal. ..\ 12,612{ 12,657 12,645( 12,523| 12,649( 12,778} 12,816 12,882 13,086| 12,951|713,262] 13,378 13,381
Durable goods...... 7,081 7,198 7,218 7,182 7,282} 7,375 7,457 7,530 7,630 7,499 7,553\ 7,623 7,694
Ordnance and accessories....... 100 98 97 96 94 94 91 90 89 89 88 86 83
Lumber and wood products..... 692 685 661 631 639 634 651 683 727 720 r731 723 720
Furniture and fixtures. ........ 301 301 297 293 296 298 297 298 300 298 r313 319 321
Stone, clay, and glass products. . 438 438! 437 430 434, 442 450: 456 466 460 r472 480 480
Primary metal products ...... 969 988 1,002y 1,013] 1,032 1, 057 1,076 1,096 1,115; 1,098| ri,112] 1,136f 1,138
Fabricated metal products. . ... 829 844 843 834 844 860 868 877 884 863 877 894 900
Machinery except electrical. ... . 1,0931 11,0927 1,106 1,109 1,125 1 144} 1,164] 1,174 1,182| 1,160| =1,155| 1,147} 1,176
Electrical machinery........... 800 8i1 809 800 803 803 804 809 816 802 r818 858 883
Transportation equipment...... 1,249] 1,334] 1,375 1,400{ 1,426} 1,447} 1,462 1,456| 1,447 1,420 1,379 1,357} 1,365

Instruments and related prod-
....................... 218 218 218 217 216 219 218 211 220 219 220 222 224
Mlsc manufacturmg industries. 393 390 373 360 371 377 376, 379 385 372 388 400 405
Nondurable goods. . ..... 5,531 5,459 5,427 5,341] 5,367 5,403 5,359 5,352| 5,456| 5,452| 5,709 5,755 5,687
Food and kindred products..... 1,180 1,111l 1,062 1,007 985 991| 1,011} 1,035{ 1,089| 1,150| r1,250| 1,246} 1,167
Tobacco manufactures......... 112 103 100 91 89 83 80 80 82 79 105 114 113
Textile-mill products.......... 979 983 983 977 985 985 983 965 974 954 086 990 994

Apparel and other finished tex-
.| 1,057} 1,060 1,073} 1,069] 1,101} 1,110/ 1,057 1,041} 1,038] 1,025 1,101 1,117 1,117
Paper and allied products. . 444 444 442 437 437 439 441 444 451 448 459 462 463

Printing, publishing and allied
products. . ......viiiiiiians 520 518 519 512 512 516 516 516 521 518 r520 531 534
Chemical and allied products 534 533 534 534 535 548 551 550 545 542 r543 554 556
Products of petroleum and coal. 175 173 172 169 170 172 173 175 176 177 176 174 173
Rubber products.............. 202 202 207 209, 209, 212 211 216 219, 216 217 223 225
Leather and leather products. .. 330 332 335 336 345 347 337 331 342 342 351 346 345

rRevised.

Note.—Covers production and related workers only; data shown include all full- and part-time production and related workers who worked

during, or received pay for, the pay period ending nearest the 15th of the month. Figures for October 1955 are preliminary.

obtained from the Bureau of Labor Statistics.

Back data may be

HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES
[Compiled by Bureau of Labor Statistics]

Average weekly earnings Average hours worked Average hourly earnings
(dollars per week) (per week) (dollars per hour)
Industry group 1954 1955 1954 1955 1954 1955

Oct Aug. Sept. | - Oct. Oct. Aug. | Sept. | Oct. Oct. Aug Sept. Oct.

Total. ..ottt iiiiiiiiiinreiiniiiaans 72.22 1 76.33 | 77.71 | 78.69 | 39.9 | 40.6 | 40.9 | 41.2 1.81 1.88 1.90 1.91
Durable goods. . ... e e 77.97 | 82.61 | 84.25 | 84.86 | 40.4 | 41.1 | 41.5 | 41,6 1.93 1 2.01 2.03 2.04
Ordnance and accessories. ............. 81.41 [r82.42 | 85.70 | 85.68 | 40.5 |r40.4 | 41.2 | 40.8 2.01 2.04 2.08 2.10
Lumber and wood products. ........... 69.72 (772,21 § 71,86 | 72.56 | 41.5 [r41.5 | 41,3 | 41.7 1.68 | r1.74 1.74 1.74
Furniture and fixtures................. 65.10 |768.46 | 68.95 | 69.37 | 41.2 | 42.0 | 42.3 | 42.3 1.58 1.63 1.63 1.64
Stone, clay, and glass products. . ....... 73.34 (777.93 | 78.77 | 79.19 | 41.2 1741.9 | 41,9 | 41.9 1.78 1.86 1.88 1.89
Primary metal industries. ............. 82.86 [791.94 | 97.63 | 96.60 | 38.9 r40.5 | 41.9 | 42.0 | 2.13 2.27 2.33 2.30
Fabricated metal products............. 78.53 [782.78 | 83.40 | 85.04 | 40.9 | 41.6 | 41.7 | 42.1 1.92 r1.99 2.00 2.02
Machinery except electrical. ........... 81.61 |[v86.94 | 88.62. | 89.04 | 40.2 [v41.6 | 42.0 | 42.0 2.03 r2.09 2.11 2.12
Electrical machinery.................. 74.34 |775.92 | 76.17 | 77.71 | 40.4 | 40.6 | 40.3 | 40.9 1.84 | r1.87 1.89 1.90
Transportation equipment. ............ 87.26 [r92.06 | 93.56 | 93.94 | 40.4 |r41.1 | 41.4 | 41.2 2.16 2.24 2.26 2,28
Instruments and related products....... 74.19 |777.55 } 79.52 | 80.51 | 40.1 |740.6 | 41.2 | 41.5 1.85 1.91 1.93 1.94
Miscellaneous manufacturing industries..| 65.21 | 66,50 | 68.30 | 69.22 | 40.5 | 40.3 | 40.9 | 41.2 1.61 1.65 1.67 1.68
Nondurable goods...............oovuin. 65.07 | 67.83 | 69.14 | 69.66 | 39.2 | 39.9 | 40.2 | 49.5 1.66 1.70 1.72 1.72
Food and kindred products 68.30 1771.10 | 73.33 | 74.52 | 40.9 {r41.1 | 41,9 | 42,1 1.67 1.73 1.75 1.77
Tobacco manufactures. . . 49,72 |*50.57 | 50.63 | 51.38 | 40.1 [r39.2 | 40.5 | 41.1 1.24 } r1.29 1.25 1.25
Textile-mill products. ............. ... 53.70 |r55.48 | 56.70 | 57.53 | 39.2 | 40.2 | 40.5 | 40.8 1.37 ] r1.38 1.40 1.4t
Apparel and other finished products..... 47.84 | 49.82 | 49.68 | 50.22 | 35.7 | 36.9 | 36.8 | 37.2 1.34 1.35 1.35 1.35
Paper and allied products.............. 76.01 | 79.92 | 81.10 } 80.91 | 42.7 | 43.2 | 43.6 | 43.5 1.78 1.85 1.86 1.86
Printing, publishing and allied products..| 87.94 [91.42 | 93.62 | 93.38 | 38.4 |38.9 | 39.5 | 39.4 2.29 2.35 2.37 2.37
Chemicals and allied products. ......... 78.69 { 82.81 | 84.25 | 83.63 | 41.2 | 41.2 | 41.5 | 41.4 1.91 2.01 2.03 2.02
Products of petroleum and coal......... 92.57 1797,58 (100.19 | 99.05 | 40.6 |*41.0 | 41.4 | 41.1 2.28 2.38 2.42 2.41
Rubber products..................... 81.20 1+86.32 | 87.57 | 87,36 | 40.4 | 41.3 | 41.7 | 41.6 2.01 172,09 2,10 | 2.10
Leather and leather products........... 49.62 [753.24 | 52.45 | 53,48 | 35.7 {v38.3 | 37.2 | 37.4 1.39 | r1.39 1.41 1.43

rRevised.

NoTte.—Data are for production and related workers.

of Labor Statistics.

Novemser 1955

Figures for October 1955 are preliminary.

Back data are available from the Bureau
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EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS BY INDUSTRY DIVISION
[Compiled by Bureau of Labor Statistics. In thousands of persons]

Transporta- Federal,
Year or month Total M&T{‘égc Mining co?xgg'turgtciton t‘;,’gb?i?;d Trade Finance | Service Stifc'a?nd
‘ utilities government
1948, .. ottt 44,448 15,321 982 2,169 4,141 9,519 1,741 4,925 5,650
1949, ... i, 43,315 14,178 918 2,165 3,949 9,513 1,765 4,972 5,856
1950, 0iiiiiii i, 44,738 14,967 889 2,333 3.977 9,645 1,824 5,077 6,026
1950, 00t Ceaean 47,347 16,104 916 2,603 4,166 10,012 1,892 5,264 6,389
1952, o it it 48,303 16,334 885 2, 4,185 10,281 1,967 5,411 6,609
R 49,681 17,238 852 2,622 4,221 10,527 2,038 5,538 6,645
1954, 0t iiiiniiananrnan. 48,285 15,989 770 2,527 4,008 10,498 2,114 5,629 6,751
SEASONALLY ADJUSTED
1954—October................. 48,129 15,835 743 2,502 3,995 10,443 2,147 5,660 6,804
November. . . . 48,386 15,972 745 2,522 3,976 10,496 2,145 5,650 6,880¢
December.. . 48,380 15,992 743 2,476 3,986 10,575 2,147 5,644 6,817
1955—January. ........0iinnn. 48,398 15,993 741 2,458 3,974 10,574 2,145 5,646 6,867
February................ 48,440 16,091 741 2,410 3,984 10,541 2,154 5,649 6,870
March.............ou.et. 48,766 16,229 739 2,478 3,986 10,633 2,161 5,656 6,884
April........... RN 48,881 16,380 743 2,499 3,946 10,600 2,161 5,674 6,878
May...ooviviiiiiinnne, 49,214 16,545 749 2,526 4,000 10,655 2,171 5,676 6,892
June....... ..ol 49,505 16,688 756 2,514 4,064 10,711 2,184 5,690 6,898
July....ooooi 49,640 16,635 757 2,548 4,082 10,765 2,204 5,730 6,919
August.................. 49,742 r16,668 r747 r2,543 4,106 {710,797 2,208 r5,732 6,941
September. . ............. 49,847 16,695 754 2,565 4,134 10,813 2,224 5,705 6,957
October.................. 49,907 16,755 754 2,539 4,107 10,811 2,226 5,725 6,990
WITHOUT SEASONAL ADJUSTMENT
1954—October................. 48,580 16,007 743 2,652 4,005 10,548 2,136 5,660 6,829
November............... 48,808 16,057 749 2,598 3,986 10,745 2,134 5,622 6,917
December................ 49,463 16,050 747 2,426 3,996 11,354 2,136 5,588 7,166
1955—January........000huunn. 47,741 15,925 741 2,237 3,927 10,419 2,124 5,533 6,835
February . 47,753 16,060 737 2,169 3,937 10,309 2,132 5,536 6,873
March.. 48,212 16,201 739 2,255 3,966 10,408 2,150 5,571 6,922
April. . .. 48,643 16,255 739 2,399 3,939 10,549 2,161 5,674 6,927
May........oovvnen o 48,918 16,334 742 2,526 3,997 10,534 2,171 5,733 6,881
L 49,508 16,577 760 2,615 4,081 10,643 2,206 5,775 6,851
July...oooooinnnn 49,420 16,475 749 2,701 4,113 10,633 2,237 5,816 6,696
August. . ......... ... 49,858 r16,807 754 r2,746 4,137 |r10,638 r2,241 5,818 6,717
September. . ............. 50,309 16,916 758 2,745 4,151 10,813 2,224 5,791 6,911
October.................. 50,393 16,929 754 2,691 4,118 10,919 2,215 5,725 7,042
rRevised.

Note.—Data include all full- and part-time employees who worked during, or received pay for, the pay period ending nearest the 15th of the
month. Proprietors, self-employed persons, domestic servants, unpaid family workers, and members of the armed forces are excluded. Figures:
for October 1955 are preliminary. Back data may be obtained from the Bureau of Labor Statistics.

LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT
[Bureau of the Census estimates without seasonal adjustment. Thousands of persons 14 years of age and over]

Civilian labor force
Total non- Total ;
Yeéar or month institutional labor Employed! gggr‘?o:lég
population force Total Unem-
Total In nonagricul- In ployed
tural industries | agriculture
1948, ... ..., oo 108,482 62,748 61,442 59,378 51,405 7,973 2,064 45,733
1949. ... .....o0aLes ... 109,623 63,571 62,105 58,710 50,684 8,026 3,395 46,051
1950, ... vnniinnnnannn, 110,780 64,599 63,099 59,957 52,450 7,507 3,142 46,181
1050 . i uviiiiiiiiannns 111,924 65,832 62,884 61,005 53,951 7,054 1,879 46,092
1952, i, 113,119 66,410 62,966 61,293 54,488 6,805 1,673 46,710
1953 . ot 115,095 67,362 63,8153 62,213 55,651 6,562 1,602 47,732
10542, ... .. i 116,220 67,818 64,468 61,238 54,734 6,504 3,230 48,402
1954—September 116,432 68,566 65,244 62,145 54,618 7,527 3,100 47,865
October. . 116,547 68,190 64,882 62,141 54,902 7,239 2,741 48,357
November .| 116,659 67,909 64,624 61,732 55,577 6,154 2,893 48,750:
December........ 116,763 66,811 63,526 60,688 55,363 5,325 2,838 49,952
1955—January.......... 116,855 66,700 63,497 60,150 54,853 5,297 3,347 50,156.
February.........| 116,901 66,550 63,321 59,938 54,854 5,084 3,383 50,352
March........... 117,051 66,840 63,654 60,477 54,785 5,692 3,176 50,212
April...... PR 117,130 67,784 64,647 61,685 55,470 6,215 2,962 49,346
May......coounes 117,236 68,256 65,192 62,703 55,740 6,963 2,489 48,979
June............. 117,318 69,692 66,696 64,016 56,335 7,681 2,679 47,626
July........ ceeelf 117,404 70,429 67,465 64,994 57,291 7,704 2,471 46,975
August........... 117,517 70.695 67,726 65,488 57,952 7,536 2,237 46,823
September........ 117,634 69,853 66,882 64,733 56,858 7.875 2,149 47,781
October.......... 117,749 70,250 67,292 65,161 57,256 7,905 2,131 47,499

1Includes self-employed, unpaid family, and domestic service workers.

2Monthly estimates of the labor force beginning 1954 are based on an improved sample covering a larger number of areas and are, therefore,.
not strictly comparable with earlier data.

Norg.—Details do not necessarily add to group totals. Information on the labor force status of the population is obtained through inter-
views of households on a sample basis. Data relate to the calendar week that contains the eighth day of the month through June 1955. Beginning:.
{: uly 1955, data relate to the calendar week that contains the fifteenth day of the month. Back data may be obtained from the Bureau of the-

ensus.
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VALUE OF NEW CONSTRUCTION ACTIVITY

[Seasonally adjusted.

In millions of dollars]

Private Public
Year or month Total R Business (312};:31' Mil - c Al
i- +” ili~ igh- | Conser- 1
Total st resi- | Total 11 18 ¢
dential Total Indus- | Com- | Public | den- tary way | vation { other
trial | mercial| utility tial
5,054 2,985 | 1,561 442 348 771 508 3,628 385 | 1,302 528 | 1,413
6,206 3,510 § 2,082 801 409 872 614 5,751} 1,620 | 1,066 500 | 2,565
3.415 1,715 1 1,287 346 155 786 413 | 10,660[ 5,016 734 357 | 4,553
1,979 885 759 156 33 570 335 6,322 2,550 446 285 1 3,041
2,186 815 989 208 56 725 382 3,073 837 362 163 | 1,711
3,235 1,100 | 1,672 642 203 827 463 2,398 690 398 130 | 1,180
9,638 4,015 | 4,195 | 1,689 { 1,132 | 1,374 | 1,428 2,362 188 895 240 | 1,039
13,256 6,310 | 4,896 || 1,702 856 | 2,338 | 2,050 3,433 204 | 1,451 394 { 1,384
16,853 8,580 | 5,693 {1 1,397 1 1,253 | 3,043 | 2,580 4,825 158 | 1,774 629 | 2,264
16,384 8,267 | 5,322 972 | 1,027 | 3,323 | 2,795 6,405 137 | 2,131 793 | 3,344
21,454 i 12,600 | 5,680 {j 1,062 | 1,288 | 3,330 | 3,174 7,000 177 | 2,272 881 | 3,670
21,764 || 10,973 | 7,217 |} 2,117 } 1,371 | 3,729 | 3,574 9,418 887 | 2,518 853 | 5,160
22,107 (| 11,100 | 7,460 || 2,320 | 1,137 | 4,003 | 3,547 | 10,901i| 1,388 | 2,820 854 | 5,839
23,877 11,930 | 8,436 || 2,229 | 1,791 | 4,416 | 3,511 | 11,394{[ 1,307 | 3,160 830 | 6,097
25,768 || 13,496 | 8,583 || 2,030 { 2,212 | 4,341 { 3,689 | 11,809|| 1,030 | 3,750 704 | 6,325
1954-—October............ 2,238 1,210 722 165 193 364 306 898 87 266 51 494
November. 2,269 1,229 724 173 186 365 316 985 90 320 53 522
December. . 2,350 1,307 730 180 184 366 313 1,079 97 393 55 534
1955—January”.......... 2,398 1,337 748 181 199 368 313 1,020, 93 340 55 532
February*......... 2,437 1,346 777 183 223 371 314 1,014 101 338 51 524
Mal:ch P 2,464 1,348 798 188 236 374 318 998 93 335 54 516
Aprilr. . ... ... 2,523 1,390 811 188 247 376 322 998, 104 334 54 506
Mayr............. 2,553 1,418 813 191 248 374 322 1,023 110 350 55 508
Juner. ... L. 2,546 1,419 816 197 245 374 311 1,018 117 338 53 510
July.....oo L 2,556 1,416 827 202 252 373 313 985 112 336 50 487
August?........... 2,551 1,390 854 205 276 373 307 973 109 332 48 484
September? 2,563 1,381 874 207 295 372 308 973 110 326 46 491
October?. . ........ 2,513 1,324 882 214 297 371 307 967 117 324 45 481
#Preliminary. rRevised. Source.—Joint estimates of the Departments of Commerce and Labor.
CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OQOWNERSHIP AND BY TYPE OF CONSTRUCTION
[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions]
E&;ggﬁg‘ By type of construction
Year or month Total Nonresidential building Public
Resi- works
Public | Private | dential and
building [ Fac- Com- | Educa- Other public
tories | mercial | tional utilities
9,430 3,107 6,323 3,608 840 975 725 1,127 2,155
10,359 3,718 6,641 4,239 559 885 824 1,376 2,476
14,501 4,409 | 10,092 6,741 1,142 1,208 1,180 1,651 2,578
15,751 6,122 9,629 6,205 2,883 915 1,335 1,689 2,723
16,775 6,711 | 10,064 6,668 2,562 979 1,472 1,686 3,408
17,443 6,334 | 11,109 6,479 2,051 1,489 1,720 1,695 4,008
19,770 6,558 | 13,212 8,518 1,274 1,815 2,063 1,958 4,142
1954-—OcCtober. ... ottt 1,965 633 1,332 852 145 186 155 186 443
November.. 1,499 475 1,024 709 82 129 140 141 299
December......ooovviiiiiiininiinnienannne. 1,829 617 1,212 762 104 194 204 200 366
..................................... 1,504 480 1,024 690 85 166 131 184 249
.................................... 1,581 472 1,109 744 113 133 135 153 303
............................... 2,135 677 1,458 990 176 194 201 189 386
............................. . 2,322 676 1,646 1,070 142 174 195 195 546
............................... 2,185 675 1,510 1,011 171 183 201 171 448
................................. 2,255 757 1,498 951 163 228 181 270 461
................................. 2,272 761 1,511 959 146 288 231 227 420
..................................... 1,895 549 1,346 835 170 215 153 144 378
.................................. 2,035 621 1,414 733 201 197 163 148 593
et i it e i 1,863 551 1,312 Joooo o oeeni e PRI P N

CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS

{Figures for 37 States east of the Rocky Mountains, as reported by the F, W. Dodge Corporation.

Value of contracts, in millions

of dollars]

Federal Reserve district
Total
Month ety N Phila- | Cl Rich st. | M K
tricts, ew ila- eve- ich- . t. inne- ansas
Boston | v | delphia | land mond | Atlanta } Chicago | yove | 5nolis | City | P2llas
1954—July........... 1,837 95 270 143 207 163 167 394 110 86 20 112
Auvgust......... 1,573 169 199 106 193 133 175 306 85 76 90 102
Septewber...... 1,816 107 263 122 220 151 173 311 124 66 111 166
1955—July........... 2,272 116 398 145 262 210 223 398 115 94 133 178
Au PN 1,895 110 310 112 233 151 206 357 87 64 125 139
~September. . 2,035 123 259 147 224 194 220 386 164 77 92 149
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PERMANENT NONFARM DWELLING UNITS STARTED
[In thousands of units]

Private Government-underwritten
Rural
Year or month Total Urban non- Public
farm 1- 2. Multi-

Total || family | family | family Total FHA VA

525 407 914 763 46 104 i8 393 291 102

589 436 989 792 35 162 36 466 361 105

828 568 1,352 1,151 42 159 44 686 486 200

595 496 1,020 892 40 88 71 413 264 149

610 517 1,069 939 46 84 58 420 279 141

565 539 1,068 933 42 94 36 407 252 155

1954, 0 eiriiiiiieiiiiiinnanes 1,221 n.a. n.a. 1,202 1,077 34 90 19 585 277 308
1954—O0ctober...... J N 111 n.a. n.a, 111 100 3 8 (lg 59 25 34
November 104 n.a. n.a. 103 93 3 8 @ 62 26 36
December...........o0.uen 91 n.a. n.a. 90 80 3 7 1 51 22 29
1955—Jannary......ooeiin i, 88 n.a. n.a. 87 78 2 7 ) 46 20 26
February....... P 90 n.a. n.a. 88 79 3 6 45 17 28
March....ooveveninnneanen . 114 n.a. n.a. 113 100 4 9 1 54 24 30

N £ o 1 132 n.a. n.a. 131 120 3 8 2 61 26 35
May..oooveennnnnnenns veen 138 n.a. n.a. 135 122 3 10 3 66 28 38
June..... Ceeeeaeaanreraean 135 n.a. n.a, 131 121 3 8 3 72 32 40
July....ooooiiiiin 123 n.a. n.a. 122 113 3 6 1 63 26 37
August,...oioviiineneannn 2123 n.a. n.a. 2122 n.a. n.a. n.a. 71 68 27 41
September 2113 n.a. n.a. 2112 n.a. n.a. n.a. 21 €59 25 34
October.......... P »107 n.a. n.a. 2107 n.a. n.a. n.a (&) 254 »19 235

#Preliminary. ¢Corrected. n.a. Not available. 1Less than 500 units,

Note.—Government underwritten units are those started under commitments of FHA or VA to insure or guarantee the mortgage. VA
figures after June 1950 and all FHA figures are based on field office reports of first compliance inspections; VA figures prior to June 1950, estimates
based on loans closed information. Other figures are estimated by Bureau of Labor Statistics on the basis of reports of building permits issued,
reported starts of public units, and a sample of places not issuing permits.

FREIGHT CARLOADINGS, BY CLASSES
[Index numbers, 1935-39 average==100]

Monthly—seasonally adjusted Monthly—without seasona! adjustment

Annual
Class 1954 1955 1954 1955

1953 | 1954 | Sept. | Apr. | May | June | July | Aug. | Sept. || Sept. | Apr. | May | June { July | Aug. | Sept.

Total................. 127 114 111 123 128 125 125 126 127 120 120 130 130 131 131 138
Coal.................. 103 92 98 95 105 29 104 109 115 98 95 105 99 104 109 115
Coke................. 171 105 98 144 149 151 156 166 169 97 142 147 148 151 160 167
Grain................. 135 141 131 140 155 152 164 141 138 147 123 133 155 197 152 154
Livestock............. 63 62 67 653 57 50 50 51 60 89 58 52 41 41 49 80

143 132 129 133 139 147 145 148 143 140 133 145 153 146 156 155
215 144 137 177 177 191 190 202 213 205 136 271 296 305 303 320
143 129 123 142 144 140 139 140 139 133 140 146 144 140 142 151

Miscellaneous. .
43 40 39 39 40 42 43 40 39 41 39 40 42 42 41 41

Merchandise, 1.

Norte.—For description and back data, see BULLETIN for June 1941, pp. 529-533. Based on daily average loadings. Basic data compiled by
Association of American Railroads. Total index compiled by combining indexes for classes with weights derived from revenue data of the Inter-
state Commerce Commission.

MERCHANDISE EXPORTS AND IMPORTS
[In millions of dollars]

Merchandise exportst Meﬁ%?&gi;?afg ;;%g:gggg ing Merchandise imports?
Month

1953 1954 1955 1953 1954 1955 1953 1954 1955
Janvary....... ..o i i 1,293 1,092 1,168 1,016 923 r1,083 922 833 r871
February....ovviviiieeineneeeinoenennnns 1,200 1,183 1,238 927 998 1,143 856 809 850
March. . ..ot 1,390 1,126 1,343 1,082 923 1,251 1,004 864 1,019
April..o i e 1,394 1,426 r1,261 1,054 1,258 1,167 1,013 957 871
i 1,453 1,401 1,321 1,085 1,137 1,189 902 829 959
June.. ..o e e 1,385 1,474 1,318 1,013 1,115 1,190 933 947 939
July. ... | 1,363 r1.290 1,268 965 r1,023 1,140 908 822 885
August 1,187 1,156 1,232 911 9355 1,104 840 825 959
Septembe: .1 1,256 1,115 21,248 1,052 7962 r1,149 926 780 953
October . ... 1,253 1,265 ... ..., 1,019 1,162 |......... 813 763 1.........
November.........coiiiiiiiiienirinnrennns 1,247 20,250 |......... 1,031 1,165 |......... 849 840 I.........
December. . vovuieriiii i iiiaeanennan 1,353 1,318 ... ..., 1,138 1,221 | ..., 907 942 |.........
January-September.............coiiiuiiin. 11,921 11,263 »11,397 9,075 9,294 710,416 8,304 7,666 8,306

rRevised. pPreliminary. ¢Estimated.

1Exports of domestic and foreign merchandise.

2Department of Defense shipments of grant-aid military equipment and supplies under the Mutual Security Program.
3General imports including imports for immediate consumption plus entries into bonded warehouses.

Source.~~Bureau of the Census, Department of Commerce.
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DEPARTMENT STORE STATISTICS
[Based on retail value figures}]

SALES AND STOCKS, BY FEDERAL RESERVE DISTRICTS
[Index numbers, 194749 average==100]

Federal Reserve district

United
Year or month States Phil- : : : San
New Cleve- | Rich- At- Chi- St. Minne-| Kansas
Boston | yori a?fl' land | mond | lanta | cago | Louis | apolis | City | Dallas| Fran-
phia cisco
SALES! }
1948, . . 104 102 103 104 105 103 103 104 104 104 103 105 104
1949 . . .. i 98 99 98 100 98 100 101 97 98 98 99 102 98
1950, . ..t 105 103 101 106 105 105 109 104 104 105 108 113 105
1950, . ...l PR 109 105 105 109 110 113 115 108 107 104 111 117 109
1952 0 i 110 104 101 109 110 118 124 106 110 104 113 124 114
1953 . (e 112 105 102 111 113 121 126 111 112 104 112 125 115
1954, . e 111 107 104 108 105 121 129 109 112 105 115 127 113
SEASONALLY ADJUSTED
1954—September. ........... J 111 108 105 109 105 r120 126 108 109 105 117 122 r115
Qctober. .............. 112 109 102 108 106 122 135 108 112 106 118 131 116
November............. 113 110 106 111 107 124 133 109 114 104 116 131 115
December.............. 116 110 106 113 110 128 135 112 117 111 120 136 118
1955—January.......... ... 119 114 108 113 111 133 137 116 123 112 124 140 125
February.............. i12 109 101 108 108 122 134 109 114 103 114 129 118
March..... P 115 107 105 111 107 129 133 114 116 108 120 134 118
April 119 108 102 115 116 126 142 119 122 107 126 142 120
May. 117 111 103 115 113 128 137 117 120 107 120 134 118
June. 114 107 104 114 108 123 136 114 108 103 118 132 118
July...oooooooiil, 124 114 108 121 124 136 152 122 132 111 136 145 123
August......... ... 118 107 r106 114 114 134 143 ri15 120 107 124 139 122
September............. 7121 114 108 120 117 ?135 2140 118 119 112 127 131 126
WITHOUT SEASONAL ADJUSTMENT
1954—September. ............ 113 115 r108 r112 105 r123 r122 113 111 111 117 122 112
October............... 118 110 109 113 111 130 141 114 123 122 124 138 116
November. . 137 133 134 146 133 153 154 133 137 120 133 149 134
December 201 200 186 197 191 231 234 188 194 180 205 228 209
90 85 85 87 o1 106 88 92 80 94 110 97
82 82 83 83 91 107 84 89 81 89 103 93
90 93 101 93 111 129 98 101 88 104 120 97
108 99 109 112 125 141 114 118 108 123 136 112
111 101 114 110 129 134 116 120 108 119 133 116
107 100 107 104 118 121 112 106 95 113 120 113
82 77 90 96 107 122 96 102 89 111 123 107
86 r82 92 104 112 129 103 109 102 117 129 118
122 111 124 117 2138 7136 123 122 119 127 131 123
105 105 107 107 105 108 108 107 110 108 110 107
100 97 99 100 101 102 97 100 99 100 101 100
109 105 108 106 113 120 108 106 104 111 112 110
124 124 127 128 133 140 125 125 116 130 132 131
111 113 113 111 130 136 112 114 107 121 126 126
116 116 119 118 143 146 122 124 115 133 138 134
117 114 116 114 139 141 120 116 115 126 132 125
SEASONALLY ADJUSTED
1954—September r123 118 r116 ri16 114 r142 142 118 114 118 127 134 128
October............... 122 116 115 115 114 143 142 117 113 118 126 134 126
November. . 123 118 114 117 114 141 143 119 114 119 128 133 128
December.............. 124 119 114 121 117 144 144 120 118 119 130 139 128
1955—January............... 123 118 113 118 114 140 146 118 121 116 129 134 131
February.............. 123 118 113 117 114 142 147 118 120 116 129 136 127
119 113 118 113 144 150 119 117 116 13t 139 129
121 113 116 113 144 149 120 120 113 131 137 128
120 111 119 113 139 148 122 121 117 132 137 126
124 115 124 116 143 151 124 126 123 136 143 130
121 116 125 118 145 148 121 126 119 134 143 131
122 117 122 118 145 154 123 126 r123 136 145 138
124 116 126 118 2150 157 121 123 122 135 2146 137
WITHOUT SEASONAL ADJUSTMENT
1954—September. ............ 128 121 r122 121 120 146 148 123 123 124 r132 142 133
ctober. ......... .. ... 137 131 129 132 128 158 155 133 127 128 137 148 144
November............. 138 138 131 134 129 152 162 138 129 133 142 147 141
December.............. 110 111 104 107 104 120 127 108 106 107 117 126 108
110 107 101 103 101 125 134 106 105 107 116 119 116
117 111 106 112 109 132 145 112 114 111 125 132 118
127 122 116 122 117 149 156 121 124 119 135 144 129
129 125 119 124 119 153 155 123 126 118 136 144 133
127 123 115 124 117 146 150 123 121 118 135 139 136
121 115 108 116 110 139 142 116 116 116 131 133 131
119 109 105 112 109 142 139 114 116 115 129 136 130
August............... 126 118 114 117 114 148 150 120 126 120 134 144 133
September............. 135 127 123 132 123 »155 163 127 133 128 140 »155 142
?Preliminary. rRevised.
1Figures for sales are the average per trading day, while those for stocks are as of the end of the month-or the annual average.
Note.—For description and monthly indexes for back years, see BULLETIN for December 1951, pp. 1463-1515.
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DEPARTMENT STORE STATISTICS—Continued
[Based on retail value figures]
DEPARTMENT STORE MERCHANDISING DATA

Amounts (In millions of dollars) Ratios to sales3
Out- Stocks
Year or month Sales! | Stocks! | stand- ceIi{et-s 2 ogge;:, Out- plus
(total (end ing tt gtal rh eta] Stocks | Stand- | out- Re-
of orders! o f%r ocks ing stand- | ceipte
month) | month) I(Telggtgg month) | month) orders o :ggm
1946 AUETABE. ..o vvrsrorenssrrssnrosnsssonsnnasases 345 767 964 373 354 2.3 3.0 53 1.1
1947 average... e e eear ettt 365 887 588 366 364 2.5 1.7 4.3 1.0
1948 AVerage ... vvienrarainennensnsnssonsnenaes 381 979 494 386 363 2.7 1.4 4.1 1.0
1040 AVerage. ... coviieterioiesenirenssnnntosescans 361 925 373 358 358 2.7 1.1 3.8 1.0
1950 average.......covanvvnnnnns BN 376 1,012 495 391 401 2.8 1.4 4.2 1.1
1951 AVeIREE.iuu i vvvrertoncriacorsoonencnsnsasansn 391 1,202 460 390 379 3.2 1.3 4.4 1.0
1952 AVETAZE. .o vt ieineannotraoenonensossnsnsnnes 397 1,097 435 397 401 2.9 1.2 4.1 1.0
1953 average. . .. 406 1,163 421 408 401 3.0 1.1 4.1 1.0
1954 average. 407 1,136 387 407 409 3.0 1.0 4.0 1.0
1954—September. . r102 71,190 r488 r496 r518 30 1.2 4.2 1.2
October....... . .. 437 1,268 477 r515 r504 2.9 1.1 4.0 1.2
November. ..... cooeiiiieren veinnsencccannass 509 1,318 406 559 488 2.6 08 3.4 1.1
December. ... .coivvririrennrsoeceronnsenssans 766 1,056 301 504 399 1.4 0.4 1.8 0.7
336 1,042 385 322 406 3.1 1.1 4.2 1.0
307 1,105 414 370 399 3.6 1.3 4.9 1.2
392 1,190 367 477 430 3.0 0.9 4.0 1.2
413 1,216 308 439 380 2.9 0.7 3.7 1.1
404 1,189 307 377 376 2.9 0.8 3.7 6.9
390 1.122 449 323 465 2.9 1.2 4.0 0.8
324 1,090 554 292 397 3.4 1.7 5.1 0.9
382 1,157 550 449 445 3.0 1.4 4.5 1.2
427 1,248 578 518 546 2.9 1.4 4.3 1.2

?Preliminary. rRevised.

tThese figures are not estimates for all department stores in the United States. They are the actual dollar amounts reported by a group of
department stores located in various cities throughout the country. In 1954, sales by these stores accounted for about 50 per cent of estimated
total department store sales.

2Receipts of goods are derived from the reported figures on sales and stocks. New orders are derived from receipts and reported figures on
outstanding orders.

he first three ratios are of stocks and/or orders at the end of the month to sales during the month. The final ratio is based on totals
of sales and receipts for the month.

Note.~For description and monthly figures for back years, see BULLETIN for October 1952, pp. 1098-1102.

WEEKLY INDEX OF SALES
[Weeks ending on dates shown. 1947-49 =100)

Without seasonal adjustment

1952 1953 1954
Dec. . 161}Dec. Dec. June 7.... 111{June 6.... 118/June S5.... 97
. 191 4 14, ... 116 13.... 112 12.... 111
. 213 2t.... 98 20, ... 111 19.... 11§
228 28.... 91 27.... 94 26.... 97
92
1953 1954 1955
Jan. 5.... 78[Jan. 3.... 8lJan. 2.... 81i{Jan. 1..... 8July 5.... 79yuly 4.... 7o{July 3.... 93{fuly 2..... 98
12.... 92 10...., 89 9.... 94 8.....106 12.... 83 11.,... 92 10. .. 77 | U 87
19.... 90 17., 92 16.... 85 15..... 99 19.... 82 18... 84 17.... 88 16...... 97
26..., 83 24.... 86 23.. 86 22..... 95 26.... 719 25 83 24. . 84 23...... 94
31... 87 30... 85 29 . 87 31.. 87 30...... 98
Feb. 2.... 84/Feb, 7.... 88{Feb. 6.... 86[Feb. 5..... 8JAug. 2.... 87lAug. 1 ... 86lAug. 7.... 9Z{Aug. 6...... 97
9.... 87 14... 92 13.... 91 12..... 92 9.... 9 8.... 92 14.... 9 13..... 100
16.... 89 21.... 85 20.... 86 19..... 90 16..,. 95 15.... 95 21.... 10 20..... 106
23.... 8 28.... 93 27.... 90 26..... 93 23, .. 100 22. 100 28 102 27..... 11%
30 110 29 101
Mar. 1.... 85/Mar. 7.... 96|Mar. 6.... 85/Mar. 5...... 98|Sept. 6.... 100|Sept. 5.... 101|Sept. 4.... 113[Sept. 3..... 125
8.... 88 14...., 100 13.... 92 i2..... 102 13 . 114 12 102 11 97 10..... 108
15.... 90 21.... 109 20.. 95 19..... 108 20 . 113 19 120 18 120 17...... 125
22.... 94 28.... 112 27.. 100 26..... 103 27 .. 112 26 114 25 118 24..... 121
29. 101
Apr, 5.... 109]Apr. 4.... 118jApr. 3.... 103lApr. 2..... 114]0ct. 4.... 116|Oct. 3 ... 112{Oct. 2.... 110JOct. 1..... 126
12.... 111 t1.... 97 10.... 113 9, 11 ... 126 10 ... 120 9 ... 118 :
19..., 97 18..., 10§ 17.... 118 18 ... 124 17.... 118 16.... 11¢
26 . 105 25.... 104 24.... 101 25.... 122 24.... 113 23.... 123
3t.... 113 30. 117
May 3.... 111/May 2.... 114/May 1.... 112{May 7 ....134iNov. 1.... 115|Nov. 7.... 121|Nov. 6..... 127[Mov. 5..... 128
10.... 117 9.... 128 8.... 123 14..... 108 8.... 118 14.,.. 133 13.....130 12, ...,
17.... 99 16.... 105 15.... 97 21..... 115 15 ... 130 2t,,.. 131 20.....134 19........
24.... 105 23.... 112 22.... 106 28..... 114 22.... 134 28.... 133 27.....133 26........
31.... 97 3o0.... 97 29.... 104 29.... 138

Note.—~For description and weekly indexes for back years, see BULLETIN for April 1952, pp. 359-362.
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DEPARTMENT STORE STATISTICS—Continued

[Based on retail value figures]

SALES BY FEDERAL RESERVE DISTRICTS, METROPOLITAN AREAS, AND CITIES
{Percentage change from corresponding period of preceding year)

Federal Reserve Sept.| Aug 9 || Federal Reserve Sept 9 I Federal Reserve 9 || Federal Reserve‘
district, 1955 | 1955 | MmOS. district, 1055 | mos. district, S | mos. district,
area, or city 1955 area, or city 1955 area, or city 1955 area, or city
United States. .| ?+9 +11| -+7||Cleve.-cont. [Chicago-cont. Kan. City-cont.

Met. Areas-cont. Met. Areasl-cont. Met. Areas-cont.
Wheeling- Joliet2........ ~+16(} Wichita........
Boston......... +5 +7| 4| Steubenville2..| 413 +7| Gary......... --1211 St. Joseph......
Decatur?...... +3||Omaha........
Met. Areas! City Peoria2........ +9|| Albuquerque. .
Portland....... +3| 411 <+5|| Portsmouth3,..| -3 43| Rockford....... -+5|! Oklahoma City .|
Boston......... =1 45 42 Tri-Cities2. . ... 4+29) Tulsa..........
Downtown Richmond..... ? 13| +9|| (Moline,
Boston?. ... =5 +3 0 Rock Island; Cities
Suburban Met. Areast Davenport) Greeley........
Boston...... 49| 49| 49l Washington2...| +14 +38|(| Fort Wayne*.. .. 7|} Hutchinson. . . .]
Cambridge..| -7 -7 ~35|| Downtown Indianapolis?. . +6)| Joplin. ........
Quincy. . ... +12] +10; +7 ash........ 49 4| Muncie. ....... +11}] Kangas City. ...
Lowell- Baltimore2. . ... 47 +5!| South Bend? . 48 Enid..........
Lawrence. ....| +13| 415 +11|| Asheville?...... ?4-1 +8|| Terre Haute?." +5
New Bedford...| -1 +3 Oli Raleigh32....... +14 +10|| Cedar Rapids. .. +4
Worcester2.....l +5 <8/ +5|| Winston-Salem 2| 13 -7} Des Moines. . . +4|[Dallas. ........
Chaﬂeston. Dubuque. . .... +5
Cities S.C2........ +43 +-35{ Sioux City..... -1
Springfield. . ... 49 41| 3| ColumbiaZ®..... +39 -+10f; Waterloo....... ~+7(|Met. Areas
Providence?....} +14[ 8| 46| Greenville2..... +12 +12|| Detroit2. ...... +-121} Shreveport. . ...
Norfolk- Flint2......... +13 Corpus Chnsti. .
New York......| +3/ -+4| +2|| Portsmouth3. .|r417 +9!| Grand Rapids?. +2i| Dallas2........
Richmond?..... +7 +91 Jackson?....... <8} El Paso........
Met. Areas? Roanoke?...... +8 +5|| Kalamazoo..... +4{| Fort Worth. .
Albany-Sche- Charleston, Lansing2....... +21}j Houston2. .....
nectady-Troy W.Vaz., .... 247 19{| Saginaw. . ..... ~+7i| San Antonio
bany....... +50 46 <1 Green Bay..... +9)] Waco..........
Schenectady...| -8 7| +-5[|Cities Madison. ...... -2
Binghamton....| -1 <45 —3|| Cumberland- Milwaukee?, . .. 0
Buffalo........ +7 +3| <3| Hagerstown...! -9 +8 San Francisco. .
Buffalo?. ..... +4| <4 2| Spartanburg....| +11 +2(Cities
Niagara Falls..! =+3| 43| 1|/ Lynchburg2....| »4-7 +4{l Danville. ...... +14
New Vork-N.E.| —1| -5 +2{ Newport News..| 411 +7j| Battle Creek. .. +30|(Met. Areast
New J ersey..| -4/ 45 3|l Fairmont- Muskegon...... -+11(; Phoenix2...... ]
...... =1 =2 -1}l Morgantown. .| +15 +410|| Port Huron. . . -+8l| Fresno?.... ... .|
N. Y Cxty” S I ] O|| Huntington2. .,] 410 +8|! Appleton....... —1|| Los Angeles3 ., .}
Rochester?,....{ 45| -2 -1 Parkersburg....| 418 +16{| Sheboygan. .... -+4[f Downtown
Syracuse?...... 11 4-5| 44 L.AZ2. .....
Utica-Rome....| 2| <3| +2{Atlanta........ P11 +11lSt. Louis. ...... +7]|  WestsideL.A'3
tica......... +3| 45 44 Long Beach?. .}
| Met. Areast (Met. Areas ‘Pasadena. . ...
Clities i Birmingham?2..,| -8 +4-9/| Fort Smith..... +12{| Santa Monica..
Bridgeport2....| +13] -+9| 5{ Mobile........ +16| +11}| Little Rock2.... 0{ Riverside and |
Poughkeepsie...| —+7|. +7 9| Montgomery...|l 49 +8|| EvansvilleZ, , .. +5 San Ber-
A Jacksonville2...| +14 -+6|| LouisvilleZ. . ., . -6, nardino......
Philadelphia...| +11r+12 47} Orlando........ +10| +9|| Springfield. .... --39|{ Sacramento?. ..
St. Petersburg~ St. Louis2...... +4-8|| San Diego?2.....
Met. Areas Tampa...... -+7 +-5/| Memphis?. .... -+-4|] San Francisco-
Wilmington. ...} +11| 415 7| St. Petersburg +11 +9 Oakland3. .
Trenton?....... +3| 410 +12{| TampaZ...... +5 —+-1|[Cities Oakland- )
Lancaster2..... 410 7| +4{] Atlanta2....... +15 +131[ Quiney........ +2 Berkeley2. .. .|
Plnladelphxa2 - 47| +13| 46lf Augusta....... +1 --3|| Paducah....... —7 Downtown
Reading®...... ¢ -+14| --18| 11} Columbus...... +13 +19 QOakland?. .
Scranton....... . +15{ —8| 2{| MaconZ2........ +8 +8j|Minneapolis. . . +4i| San Francnsco’:
Wilkes-Barre— Savannabh. ... .. »43 +10 Vallejo.....
Hazleton?2..... +11| +12} 4-11|| Baton Rouge?..| -8 +5||Met. Area San Jose2......
New Orleans?..| -4 -+7|| Sioux Falls..... +-4|| Stockton? ;
City Jackson2....... -2 +2 Portland?
York2......... | 441 +38 11| Chattancoga?2.. 0 0l|{Csties Salt Lake Cxty2
Knoxville2, . ... +14] -+14){ Mankato....... +1}| Seattle2........
Cleveland. ..... 11 +15| +10[) NashvilleZ, . ... +5 +8i| Minneapolis2. .. +4{} Spokane?......
g St. Paul?...... +2]} TacomaZ..... .
Met. Areas , Cities Duluth-
Lexmgton ...... ¢ 44 45 <1|Rome......... +15 -+8i| Superior2..... +1|[Cities
Akron2?, ool 7 414 +6]| Meridian.,.....{ 411 49| Great Falls..... —+6|{ Tucson........ ip
Canton?. ... .. . +7 +410] 4-3|| Bristol..s...... +3 ~3|| Grand Forks. . . -}-1|| Bakersfield2. ...
Cincinnati®, ...} +4 49| +5 LaCrosse.....,. +-4{| Boise and
Cleveland?2.....} 49| 410/ +6|(Chicago........ 49| +7] Nampa.......|
Columbus?. ... +11| 410 47 Kansas City. ... +8| Idaho Falls.... ]
Springfield2....[ +7| 422| +12||Met. Areast Twin Falls. .
Toledoz........ +8| +19| 410 ChicagoZz....... 44 --5)|Met. Areas Bellingham..
Youngstown2 +22| 420, +4-12|| Aurora....... —+9 +7|| Denver........ +15| Everett2,......
Erie2.. . +15 47| +3|| Elgin......... —4 -+5|] Topeka........ +4-5|{ Walla Walla2,,.
Pm;sburgh2 +18 +-23; +20 YakimaZ2.......
?Preliminary. rRevised.

1Breakdowns shown under various metropolitan areas do not necessarily include all portions of such areas.

2Indexes showing longer term comparisons are also available for these areas and cities and may be obtained upon request from the Federal
Reserve Bank in the district in which the area or city is located.

2Data not available.

4Seven months 1955,

§Eight months 1955,

Novenser, 1955




DEPARTMENT STORE STATISTICS—Continued

[Based on retail value figures}
SALES AND STOCKS BY MAJOR DEPARTMENTS

Ratio of Federal Reserve index numbers
3 ;e:ocsnn;ag:acrh:nge stocks to without seasonal adjustment,
year ag sales! 1947-49 average =1002
Sales Stocks .
) Sales during Stocks at end
Department %‘éggg gggt%i) August period of month
. 1955 1954 1955 1954
Eight
Atg | montns| S | 1955 | 1954
1955 Aug. | July | Aug. | Aug. | July | Aug.
GRAND TOTAL—entire store3....... e -+8 +4 +51 3.3 3.4 ..
MAIN STORE — total................ . +8 +5 +5) 3.5] 3.6 93 78 86 117 110 111
Plece goods and household textiles. .. e +8 +1 +4 2.9 3.1 104 71 97 162 164 98
PIECE ZOOUS. .\t s vveeeenaneeanereneanrineie e, -3 -4 +4 | 4.4} 4.1 58 44 60 92 86 88
Silks, velvets, and synthetics. . ............ ... -7 -7 +3 5.3 4.8 44 32 47 84 75 82
Woolen yard g00d8. . v ovvvviin i -9 -9 0 4.2 3.8 73 26 81 107 86 108
Cotton yard goods. . .oov e i +4 —1 +11 3.6 3.4 76 82 73 106 113 95
Household textiles. .. oovevinn i i, +12 +5 +3 2.4 2.7 137 90 123 106 113 103
Linensand towels. ........ ... oot +10 +5 -+4 3.0 3.3 116 83 105 97 104 93
Domestics—musling, sheetings. ................. ... +17 +3 +1 1.7 2.0 175 107 150 118 137 117
Blankets, comforters, and spreads. . ................ —+6 —+6 +4 3.0 3.1 122 84 115 113 114 108
Small wares....... e eaceancecaraeaaa et +6 +14 +5 4.1 4.2 86 75 81 111 109 106
Laces, triminings, embroideries, and ribbons. . +3 -3 +3 4.9 4.9 65 60 63 103 99 101
NOtIOMS. « o vt v e e v vtitinee i ennaenearananns 11 -6 +5 4.1 4.4 85 84 76 124 122 118
Toilet articles, drug sundries..........oooviiii.. +10 +5 +3 3.4 3.7 99 92 90 102 102 99
Silverware and jewelry......o.oi i —+2 —+6 +7 5.3 5.0 77 64 76 116 111 108
Silverwareand cloeks. . ..ol +8 +13 411 5.9 5.8 85 67 78 133 131 120
Costume Jewelry. . .. oovivnre i, —~6 +2 +8 3.7 3.2 73 68 78 111 97 102
Fine jewelry and watches. . ........ ... .. ... .. ... +17 +12 —+7 8.1 8.7 83 57 71 108 98 101
Art needlework. . ....eeuiieiiiieiian.. " -7 -3 43¢ 5.3| 4.8 71 55 76 | 105} 101 | 102
Booksand stationery. .. .......coviiiiiiiiiiiin. +7 44 +5 3.7 3.8 89 66 83 117 112 112
Books and magazines. ... +6 +5 44 2.9 3.0 87 70 82 98 100 95
Stationery..... e e e +8 —+4 +5 4.0 4.2 89 64 82 124 117 118
Women's and misses’ apparel and accessories. ... ... +4 +2 +6 3.1 3.0 91 71 87 128 113 120
Weomen's and misses’ ready-to-wear accessories......... +4 +2 +5 3.9 3.9 82 70 79 128 113 122
Neckwear and sCarfS.....coovviriinriiinn .. -3 0 +8 3.1 2.8 85 78 87 142 119 132
Handkerchiefs, .......cooiivuiiiiiii L, -2 —6 -3 4.4 4.5 43 36 44 64 62 66
MiIllNery. it ittt i iaiii i -7 -4 —2 1.7 1.6 63 33 69 101 67 104
Women's and children’s glove: . +2 43 -+2 9.5 9.6 36 29 36 98 79 96
Corsets and brassieres. ....... +9 +4 +7 3.4 3.5 112 111 103 143 141 133
Women's and children's hosfery................. .. -3 0 7 3.5 3.2 61 54 63 121 111 112
Underwear, slips, and negligees. .. ................ -+8 1 -+3 3.2 3.3 74 78 68 104 98 101
Knitunderwear..........oovniiininnneiiennnn 411 +3 +7 3.1 3.2 97 95 87 135 126 126
Silk and muslin underwear, and slips. . ........... +7 —1 +2 3.3 3.5 64 73 60 94 89 92
Negligees, robes, and lounging apparel............ +5 0 +4 2.8 2.8 69 72 66 92 78 89
Infants’ wear.......c.coviiiiii i, +4 +2 +7 3.2 3.1 109 73 105 138 120 129
Handbags, and small leather goods. ............... +5 +6 +9 3.2 3.1 77 66 73 122 103 112
Women's and children'sshoes...................... +38 +3 +5 5.9 6.1 98 76 91 154 132 147
Children’sghoes...........oooiiiii i +7 +3 +7 4.1 4.1 131 68 122 163 136 153
Women s SHOES, vvvtvveeeeenenenaennrinnnnon.. +8 +4 +4 6.5 6.7 90 77 83 153 130 147
Women’s and misses’ ready-to-wear apparel........... —+4 +3 +8 2.4 2.3 99 72 95 128 113 119
Women's and misses’ coatsand suits. .............. —4 —4 +6 3.2 2.9 67 31 70 129 98 121
[0 -2 -1 +8 2.9 2.6 76 29 78 138 103 127
SURS. v vienieintiie s Ceias et -9 -9 +2 3.8 3.4 57 32 62 115 81 113
Juniors’ and girls’ wear. . ...........oo il -+9 +3 +8 1.9 2.0 133 72 122 142 128 132
Juniors' coats, suits, and dresses. ................ +5 +1 +6 1.8 1.8 104 68 99 127 111 119
GIIlS WAL, vt vit it crer et ieneesenanonneannn 411 +5 —+9 2.0 2.1 167 77 151 155 142 143
Women's and misses’ dresses...................0L +4 +3 +7 1.9 1.9 80 74 77 102 85 95
Inexpensive dresses. ... . .. +4 +2 +8 1.5 1.4 79 79 76 97 83 91
Better dresses........ . e +6 +5 +8 2.4 2.3 87 71 82 109 87 101
Blouses, skirts, and sportswear....... +5 +4 +9 2.5 2.4 125 109 119 156 140 144
Aprons, housedresses, and uniforms +21 +5 +3 1.8 2.1 93 112 77 90 99 87
UL, st ittt eenmatsoasacacsoeseenenensanacocnenns -5 +10 +10 4.0 3.4 109 40 115 116 122 105
Men’sand boys’wear..........coovveviennnn .. +9 +5 +4 5.2 5.5 77 74 71 125 111 120
Men'sclothing............oooiiviini i, 48 +4 0 6.8 7.3 70 79 65 134 115 134
Men's furnishings and hats. . . +10 +5 +4 4.9 5.3 66 76 60 114 106 110
Boys' wear X 48 —+6 “+11 3.8 3.7 118 59 110 131 114 118
Men's and boys’ shoes and slippers................... 411 +5 +4 6.7 7.1 91 86 82 132 119 126

For footnotes see following page.
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DEPARTMENT STORE STATISTICS—Continued

[Based on retail value figures]

SALES AND STOCKS BY MAJOR DEPARTMENTS—Continued

Ratio of Federal Reserve index numbers
P?rc;n;ageaih:nge stocks to without seasonal adjustment,
ro! ve 80 salest 1947-49 average =1002
Sales Stocks . .
: Sales during Stocks at end
Department ggggg Eﬁﬁgﬁf) August ‘period of month
s 1955 1954 1955 1954
Aug. | o8 A | oo | 1054
1955 1955 1955

Aug. | July | Aug. | Aug. { July | Aug.
Homefurnishings............. +13 +11 +4 3.4 3.8 107 97 94 1067 109 103
Furnitureand bedding............c.oiiiiiininin. +9 410 +5 2.8 3.0 142 115 131 109 113 103
Mattresses, springs, and studio beds................ +8 +9 +10 1.2 1.2 178 142 166 123 134 113
Upholstered and other furniture.................... 49 +10 +4 3.4 3.6 129 104 119 107 111 102
Domestic floor coverings. . ........cooviii il +6 +11 0 4.4 4.8 81 63 77 97 94 97
Rugs and carpets. +8 11 +1 4.3 4.8 88 65 81 101 100 100
Linoleum. ...cooviiininni i it i +12 +5 +7 4.6 4.9 56 48 50 64 63 60
Draperies, curtains, and upholstery................... +4 +3 +3 4.7 4.8 85 76 82 110 107 107
Lampsandshades.........ooiiiiiiiininnionennnaaa. +9 +47 +5 4.1 4.4 78 62 71 105 102 100
China and glassware......... +5 +4 0 7.3 7.8 94 69 90 125 1258 125
Major household appliances 444 +30 +2 1.5 2.3 105 126 73 80 86 79
Housewares (including small appliances).............. +22 +13 +6 3.5 4.1 109 121 89 119 120 112
Giftshop.....coviiiiiiiiiiiii . PN +7 +3 +4 5.5 5.7 96 79 90 133 131 128
Radios, phonographs, television, records, ete........... +11 +7 -7 2.6 2.8 99 78 89 92 94 87
Radios, phonographs, television.................... —+10 +6 +10 2.1 2.2 106 74 96 93 91 85
Records, sheet music, and instruments. ............. +9 +7 +2 3.9 4.8 83 90 77 101 107 100
Miscellaneous merchandise departments............ +6 -+5 +4 3.4 3.5 79 81 75 110 166 105
Toys, games, sporting goods, cameras....:............ +11 +10 +4 5.1 5.5 77 84 70 126 120 121
Toysandgames. ... ...oooviviinirninninnennen. +9 47 +5 5.4 5.7 63 70 58 133 127 127
Sporting goods and cameras. . .......ii i +13 +13 +3 4.5 5.1 99 107 87 113 112 109
LU . . v et ittt it et it i e +10 +10 +6 3.2 3.4 104 104 o4 109 113 103
Candy . ot i e et e -2 ~+4 +6 1.2 1.1 65 58 66 75 82 71
BASEMENT STORE—total.................co0vvvhn. +7 +2 +3 2.4 2.5 93 76 87 168 161 104
Domestics and blankets. ............................ +18 +2 0 2.1 2.3 128 90 116 198 113 108
Women’s and misses’ ready-to-wear................ +6 —+1 +3 2.0 2.6 88 72 84 185 96 162
Intimateapparel. .. ...t +8 +2 +3 2.4 2.6 20 89 83 108 109 106

HOSIEIY . « o e oeet veees citeteieee e ieaaianenas -2 0l +14] 2.9 2.5( (& O] O} ) 1) “

Underwear, corsets and brassieres. ................. +10 +1 — 2.3 2.6 O] *) *) [O] *) (O]
Coatsand SUItS. . .o vevrnrirnneenrunannereneenninnn -5 —7 +5 2.6 2.3 56 22 59 104 81 99
B T U P -+8 -1 -2 1.1 1.2 75 83 70 75 78 77
Blouses, skirts, and sportswear............co. i0i... ~+7 +4 —+7 1.7 1.7 118 106 111 118 103 110
GIrlS WA . v i vt it inen it ii ittt et -8 +6 +35 1.4 1.5 156 73 144 131 119 125
Infants’ Wear. ... ..cveriiiiriiininoianernnonnenn. -+5 +4 +7 2.3 2.3 119 75 114 130 119 122

Aprons, housedresses, uniforms....................... +14 —4 —13 1.9 2.5 O] O] O] [C] ® O]
Men’sand boys’ wear............coivieennn.. 411 +7 +7 2.8 2.9 180 88 %1 120 108 112
Men'S WeAT. ..o vve it st riierss s ianenninaeenannss +12 +6 +5 3.0 3.2 87 93 78 115 104 109
Men’s ClothIng. ..+ v ovveennrenreenreannennennnnnns +9 +6 +6 | 3.4 3.5 92 o7 85 | 127 | 112] 120
Men’s FUrnishings. . .« ovvenrnenenenenenenrnnin . +14 +6 +6{ 2.8| 3.0 36 o1 76 | 111 ] 00| 105
Boys’” wear. .... e et i i, +10 49 412 2.2 2.1 154 73 140 135 128 120
Homefurnishings.................. ... oL, +4 47 +2 3.0 3.1 87 69 83 103 166 100
Shoes........coconnnns B +6 +1 +1] 38| 4.0 o7 75 91 | 117 | 104 | 116

NONMERCHANDISE—total....................c00us +7 42 *) ) ) 106 9% 99 0] () O]

Barber and beauty shop........ooviiiiiiiniiiiin, +7 +1 ® ) O] 119 | 147} 11t | (® ® ®

1The ratio of stocks to sales is obtained by dividing stocks at the end of the month by sales during the month and hence indicates the number

of months’ supply on hand at the end of the month in térms of sales for that month.

. 2The 1947-49 average of monthly sales and of end-of-month stocks for each department is used ag a base in computing the sales and stocks
indexes, respectively, for that department. For description of indexes, see BULLETIN for November 1953, pp. 1146-1149.
3For movements of total department store sales and stocks, see the indexes for the United States on p. 1275.

4Data not available.

Note.—Based on reports from a group of large department stores located in various cities throughout the country. In 1954, sales and stocks
at these stores accounted for almost 50 per cent of estimated total department store sales and stocks. Not all stores report data for ail of the

departments shown; consequently, the sample for the individual departments is not so comprehensive as that for the total.

Novemser 1955
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PRICES
CONSUMER PRICES

[Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49==100]

Housing

Read- | Other

All Ap- | Trans- | Med- | Per- ing | goods

Year or month items || Foods Gas Solid | House- | House-| parel | porta- ical sonal and and
Total || Rent and fuels fur- hold tion care care |[recrea-| serv-

elec- an nish- | opera- tion ices

tricity |fuel oil | ings tion

.3 65.6 [....... 7.4 |ooeviifeeenea i don, LT T R e O Y

.3 41.6 |....... X Y S R P R P F- 0 [ (R DY I
.9 52.2 |, .. ... 88.4 | ... e 556 |oevenieei i eee e e
7 61.3 |....... L S O R I (e 7 I A P I
.0 68.3 [....... 90.3 {.ooiiideniii oo 7% 7 FURUINUUUY SRR P O
.2 67.4{....... 90.6 [ ..ovi]eneeniifinen i, /X T P P UMY PPN
.9 68.9 1....... 90.9 |.coevi]oeiie e e (3% 70 AN Y P R N
.4 79.04....... |45 O I I R DT P X I A I P D P e

.5 95.9 95.0 94 .4 97.6 88.8 97.2 97.2 97.1 90.6 94.9 97.6 95.5 96.1

.8 j| 104.1 1 101.7 }| 100.7 | 100.0 | 104.4 | 103.2 | 102.6 } 103.5 | 100.9 | 100.9 | 101.3 | 100.4 | 100.5

.8 i1 100.0 | 103.3 105.0 | 102.5 | 106.8 99.6 | 100.1 99.4 | 108.5 | 104.1 | 101.1 | 104.1 | 103.4

.8 |1 101.2 | 106.1 108.8 | 102.7 | 110.5 | 100.3 | 101.2 98.1 ] 111.3 | 106.0 | 101.1 | 103.4 | 105.2

1.0 || 112.6 | 112.4 |{ 113.1 | 103.1 | 116.4 | 111.2 | 109.0 | 106.9 | 118.4 | 111.1 | 110.5 | 106.5 | 109.7

.5 0{ 114.6 | 114.6 || 117.9 | 104.5 | 118.7 | 108.5 | 111.8 | 105.8 | 126.2 | 117.3 | 111.8 | 107.0 { 115.4

4l 112.8 | 117.7 || 124.1 | 106.6 | 123.9 | 107.9 | 115.3 | 104.8 | 129.7 | 121.3 | 112.8 | 108.0 | 118.2

.8 ]| 112.6 | 119.1 |{ 128.5 | 107.9 | 123.5{ 106 1 | 117.4 | 104.3 | 128.0 | 125.2 { 113.4 | 107.1 | 120.2

1954—September. . ... 114.7. |1 112.4 | 119.5 || 128.8 | 107.9 | 122.4 | 106.0 | 117.4 | 104.3 | 126.4 | 125.7 | 113.5 [ 106.5 | 120.1
October........| 114.5 [t 111.8 | 119.5 [] 129.0 | 108.5 { 123.8 | 105.6 | 117.6 | 104.6 } 125.0 | 125.9 | 113.4 | 106.9 | 120.1
November, . 114.6 |{ 111.1 | 119.5 || 129.2 | 108.7 | 124.2 | 105.4 | 117.8 | 104.6 | 127.6 | 126.1 | 113.8 | 106.8 | 120.0
114.3 |] 110.4 § 119.7 || 129.4 § 109.1 | 125.5 | 105.4 | 117.7 { 104.3 | 127.3 | 126.3 | 113.6 | 106.6 | 119.9

114.3 {| 110.6 | 119.6 }| 129.5 | 109.4 | 126.1 | 104.6 | 117.7 | 103.3 | 127.6 | 126.5 | 113.7 { 106.9 | 119.9

114.3 {| 110.8 | 119.6 || 129.7 | 109.9 | 126.2 | 104.8 | 117.7 | 103.4 | 127.4 | 126.8 | 113.5 | 106.4 | 119.8

114.3 110.8 | 119.6 {| 130.0 | 110.3 | 126.2 | 104.6 | 117.9 | 103.2 | 127.3 | 127.0 | 113.5 | 106.6 | 119.8

114.2 111.2 | 119.5 129,91 110.3 | 125.7 | 104.5 | 118.1 | 103.1 | 125.3 | 127.3 | 113.7 |{ 106.6 | 119.8

114.2 1| 111.1 | 119.4 || 130.3 | 110.9 | 122.5 | 103.7 { 119.0 | 103.3 | 125.5 | 127.5 | 113.9 | 106.5 | 119.9

114.4 | 111.3 | 119.7 || 130.4 | 110.7 | 122.7 | 103.8 | 119.2 | 103.2 | 125.8 | 127.6 | 114.7 | 106.2 | 119.9

114.7 || 112.1 | 119.9 |{ 130.4 | 110.8 | 123.2 | 103.6 | 119.4 { 103.2 | 125.4 | 127.9 } 115.5 | 106.3 | 120,3

August. ....... 114.5 111.2 | 120.0 |{ 130.5 | 110.8 | 123.8 | 103.2 | 119.5 | 103.4 | 125.4 | 128.0 | 115.8 | 106.3 | 120 .4
September. . ... 114.9 |} 111.6 | 120.4 || 130.5 | 111.2 | 125.2 | 103.6 | 119.8 | 104.6 | 125.3 | 128.2 | 116.6 | 106.7 | 120.6

Note.—Revised indexes, reflecting, beginning January 1953, the inclusion of new series (i. e. home purchases and used automobiles) and revised
weights.  Prior to January 1953 indexes are based on the “interim adjusted” and “old” indexes, converted to the base 1947-49=100.

Source.—Bureau of Labor Statistics, Department of Labor.

WHOLESALE PRICES, BY GROUPS OF COMMODITIES
[Index numbers of the Bureau of Labor Statistics, 1947-49==100}

Other commodities

All Tex- | tr: | Fuel, Ma- {Furni-} o | o

Year or com- Ffrcr‘" Esrsoe‘fi tile ?1&?' .power, Qhe;n- Rub- Ltl;m’ Pulp, [pregqys| chin- turg me- | bacco
month modi- || P om' foods prod- | °21% | and ica. ds ber eg pap::ir, and er’& anc | tallic { mfrs. | Mis-
ties §j UC 0008 | Total || ucts light- | 2% and | 20 and | o otap| 20d | other 1o ) “and” | cella-

leather| % allied wood | allied mo- | house-
and d. i ing prod- prod- : erals—i{bottled| neous
_ | pro > | prod- prod- | prod- tive | hold

aD- | Sets [, P27 | ucts | Ut | uets | ucts | U | prod- | dura- | StrUC| bev-

parel terials ucts | bles | tural [erages
1948........... 104.4|| 107.3| 106.1| 103.4}| 104.4| 102.1( 107.1] 103.8| 102.1| 107.2] 102.9| 103.9{ 100.9] 101.4] 101.7} 100.4} 103.1
1949........... 99.2|| 92.8] 95.7| 101.3]] 95.5] 96.9| 101.9] 94.8/ 98.9] 99.2| 98.5| 104.8{ 106.6] 103.1} 104.4] 101.6] 96.1
1950........... 103.1) 97.5| 99.8] 105.0{f 99.2| 104.6| 103.0| 96.3] 120.5| 113.9| 100.9| 110.3{ 108.6{ 105.3]| 106.9] 102.4| 96.6
1951....... .o 114.8j[ 113.4] 111.4]| 115.9|| 110.6] 120.3| 106.7| 110.0] 148.0f 123.9| 119.6| 122.8] 119.0] 114.1| 113.6] 108.1| 104.9
1952...... ..} 1116/l 107.0| 108.8| 113.2l 99.8; 97.2] 106.6| 104.5] 134.0{ 120.3} 116.5| 123.0} 121.5! 112.0] 113.6{ 110.6} 108.3
1953......... ..} 110430 97.0] 104.6] 114.0[} 97.3| 98.5] 109.5] 105.7| 125.0{ 120.2} 116.1| 126.9| 123.0{ 114.2} 118.2| 115.7[ 97.8
1954..... .o 110.3]} 95.6] 105.3| 114.5{ 95.2| 94.2} 108.1] 107.0| 126.9] 118.0] 116.3| 128.0} 124.6| 115.4| 120.9| 120.6| 102.5

1954
September.,....} 110.0| 93.6] 105.5| 114.4]] 95.3f 93.0| 106.9] 106.8| 126.9| 119.3! 116.3| 129.1] 124.4| 115.3| 121.7{ 121.5| 99.1
QOctober. ....... 109.71 93.1} 103.7| 114 51 95.4F 92.4} 106.9} 106.9| 128.5| 119.8] 116.3| 129.7] 124.3) 115.6{ 121.9] 121.5| 96.7
November...... 110.0{| 93.2] 103.8 114.8 95.2( 92.8| 107.4} 107.0] 131.4{ 119.9] 116.0| 129.9| 125.3| 115.6] 121.8| 121.4{ 97.0
December...... 109.5) 89.9] 103.5( 114.9| 95.2( 91.8} 107.5] 107.0{ 132.0| 120.0| 115.9| 129.8] 125.7] 115.7| 121.8| 121.4{ 98.0
1955
January.. 92.5| 103.8 115.211 95.2] 91.9| 108.5] 107.1]| 136.8} 120.3| 116.3| 130.1{ 125.8{ 115.5| 122.0{ 121.4] 97.0
February 93.1) 103.2{ 115.7|] 95.2{ 92.3] 108.7] 107.1} 140.6] 121.2| 116.6] 131.5| 126.1] 115.4| 121.8| 121.6] 97.1
a{ch ...... 92.1| 101.6| 115.6j| 95.3| 92.2} 108.5| 106.8{ 138.0| 121.4{ 116.8] 131.9| 126.1| 115.1| 121.9| 121.6] 95.6
April......... . 94.2] 102.5} 115.7]] 95.0f 93.2{ 107.4| 107.1] 138.3] 122.4| 117.4] 132.9{ 126.3| 115.1} 122.3{ 121.6] 94.0
AY v i 91.2| 102.1f 115.5]] 95.0f 92.9( 107.0| 106.8| 138.0( 123,5| 117.7| 132.5{ 126.7| 115.1} 123.2| 121.6] 91.3
June........... 91.8] 103.9] 115.6/] 95.2| 92.9] 106.8{ 106.8| 140.3} 123.7| 118.3| 132.6] 127.1| 115.2} 123.7] 121.6] 89.1
July. .. 89.5| 103.1| 116.5|f 95.3| 93.7| 106.4| 106.0| 143.4| 124.1| 119.0] 136.7} 127.5] 115.5} 125.3] 121.6] 90.8
August......... . 8.1} 101.9§7117.5)1 05.3} 03.8{r107.2] 105.9|7148 7}7125.1|7119.7{*139.5{7128.5/7116.0| 126.1]| 121.7] 89.8
September... ... 111.6}] 89.3| 101.4| 118.4{| 95.5] 94.0| 108.3| 105.9| 151.6} 125.6| 120.3| 141.8| 129.7]| 116.4] 126.3| 121.% 90.3
rRevised.

Source—Bureau of Labor Statistics, Department of Labor.
Back figures.—See BULLETIN for March 1952, pp. 311-313.
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued

PRICES—Continued

{Index numbers of the Bureau of Labor Statistics, 1947-49=100}

1954 1955 1954 1955
Subgroup Subgroup
Sept. July Aug. | Sept. Sept. July Aug. Sept.
Farm Products: Pulp, Paper and Allied Products—
Continued
Fresh and dried produce ceeenese| 99.81 98.7| 99.5 | 102.1
Graing.........c.iiiinnn. veees| 93.6 86.7 78.6 81.4 Paperboard..................c.. 124.2 | 126.1 | 128.0 | 129.3
Livestock and poultry...........| 80.7 | 79.4 | 75.5 | 75.5| Converted paper and paperboard..| 112.0 | 112.3 [r113.2 | 114.0
Plant and animal fibers.......... 107.4 | 103.8 | 102.9 | 100.8 Building paper and board. .......} 127.6 | 129.7 |r132.7 | 132.7
Fluid milk...... Ceereianen eeseedt 917 89.0 | m91.8 93.5
T 31 78.7 | 95.4 | 103.0 ||Metals and Metal Products:
Hay and 'seeds...... . .5 85.6 81.6 75.1
Other farm products N .6 1137.6 | 138.6 | 146.2 Iron and steel...... PN o] 134.1 | 143.1 |7144.9 | 1449
Nonferrous metals. 126.2 | 139.5 | 145.0 | 154.1
Processed Foods: Metal containers 131.2 | 131.4 (7132.8 | 132.8
Hardware...........iovinunnnn, 140.9 | 144.9 | 146.1 | 147.6
Cereal and bakery products......| 113.8 | 117.6 | 115.1 | 114.4 Plumbing equipment......... ... 118.5 | 123.2 | 128.1 | 128.1
Meats, poultry, and fish.......... 92.0 | 88.5 86.3 87.5 Heating equipment.............. 114.1 | 113.6 | 116.0 | 117.2
Dairy products and ice cream.... . 166.6 | 106.0 | 107.8 | 104.3 Fabricated structural metal prod-
Canned, frozen fruits, and vegeta- UCES. o ettt irient e einaanans 118.0 | 123.8 | 126.5 | 127.0
o) ..] 105.0 | 104.6 | 105.0 | 106.9 Fabricated nonstructural metal
Sugar and confectlonery ......... 113.0 | 110.7 (7110.1 | 109.6 Products. ......o.teieniennnn.. 126.0 | 127.0 | 129.3 | 130.6
Packaged beverage materials...,.| 206.0 | 171.9 | 173.7 | 176.6
Other processed foods............| 103.5 | 100.5 | 99.5 | 98.1 ||Machinery and Motive Products:
Textile Producis and Apparel: Agricultural machinery and equip-
ment.........ooiieiiiniin,.. 121.9 | 121.5 {r122.4 | 126.1
Cotton products. ...............| 89.2 91.0 91.7 92.4 Construction machinery and equip-
Wool products. . .....oocvvvvnn.. 109.6 { 105.0 {7103.9 | 103.2 ment.....oociveirviannraneas 131.6 | 134.7 7138.2 | 140.0
Synthetic textiles. . 85.8 86.8 86.7 86.7 Metal working machinery....... 133.3 | 145.5 |r146.7 | 146.9
Silk products..... 128 4 | 126.8 | 128.7 | 126.8 General purpose machinery and
Apparel............. .. 98.6 98.6 98.6 98.7 equipment.............0..., .. 128.1 | 132.7 |7134.8 | 136.6
Other textile products. ... 80.3 74.3 72.9 72.1 Miscellaneous machinery. . 125.9 | 127.4 |r130.2 | 131.6
Electrical machinery and equ
Hides, Skins, and Leather Products: 125.6 | 126.7 |r127.7 | 129.8
118.9 | 122.0 | 122.0 | 122.0
Hides and skins......... Cereeens 51.5 58.2 58.9 60.9
ather..........ooiiiiiiii., 82.9 85.1 85.0 85.1 ||[Furniture and Other Household Dura-
Footwear................. weveed| 111.8 | 111.4 | 111.4 | 111.4 bles:
Other leather products........... 96.5 96.5 | r96.3 96.0
Household furniture...... veeeneo| 112.8 | 1131 |r114.3 | 115.0
Fuel, Power, and Lighting Materials Commercial furniture............ 126.2 | 130.0 | 134.3 | 136.0
Floor covering. ............. vo..| 124,41 126.7 |7126.8 | 128.0
Coal..ovviviiiioneneennnnnens 105.5 | 101.5 [r102.2 | 108.3 Household appliances. ....... ver.| 109.4 | 106.5 |7106.6 | 106.2
Coke......ovvvvinninnnnnnnn 132.4 | 133.4 [r137.4 | 137 .4 Radio,.eovvieeivnnnnarennnn ool 95.4 94.0 | v89.2 89.4
Gasg......... 106.0 | 108.9 [7106.8 | 106.8 Television..........o..oviuueeann 68.7 | 68.9 | 768.9 | 69.3
Electricity 101.2 | 96.6 | 96.1 96.6 Other household durable goods....| 130.5 | 133.1 | 134.1 | 134.1
Petrolenm and products..........; 109.4 ! 111.6 | 113.0 | 114.0
Nonmetallic Minerals—Structural:
Chemicals and Allied Products:
) Flat glass........... ceeesaeesll] 1239 1131.1 | 131.1 | 131.1
Industrial chemicals. ... 4 1118.2 | 118.1 | 118.1 Concrete ingredients. 122.1 ] 125.0 } 125.3 | 125.3
Prepared paint.... .8 1114.8 4 114.8 | 114.8 Concrete products. .. 117.8 | 118.3 | 118.6 | 119.3
aint materials .0 97.1 97.6 97.6 Structural clay product: 135.4 | 141.3 | 142.9 | 143.6
Drugs, pharmaceuticals, cosmetics.] 94.0 92.8 92.4 92.4 Gypsum products. ..... vl 122,10 122,17 122.1 | 1221
Fats and oils, inedible ...... veees| 354.0 55.9 54.6 55.4 Prepared asphalt roofing. ........ 104.1 1 110.8 | 114.5 | 114.6
Mized fertilizers. ceeveseess] 109.3 | 108.9 | 108.9 | 108.5 Other nonmetallic minerals.......| 120.8 | 122.5 | 122.5 | 122.8
Fertilizer materials. ......... 1123 | 11107 | 112.1 | 112.0
Other chemicals and products. vees) 107.6 | 103.9 | 104.0 | 104.0 Tobag:o Manufactures and Botiled
everages:
Rubber and Products:
Cigarettes............ [ 124.0 | 124.0 | 124.0 | 124.0
Crude rubber............ veseasa] 125.6 | 159.2 | 170.3 | 176.4 17423 ¢ S 103.7 | 103.7 |7103.9 | 103.9
Tires and tubes.......... ceeeead] 129, 142.3 (r147.2 | 147.2 Other tobacco products .......... 121.4 | 121.4 1 122.5 | 122.5
Other rubber products...........| 124.0 | 134.7 |7137.1 | 141.2 Alcoholic beverages..... eeeaeaes 114.3 | 114.7 } 114.7 | 114.7
Nonalcoholic beverages. . ... vee..| 148.1 | 2148.1 | 148.1 | 148.1
Lumber and Wood Products:
Miscellaneous:
125.1 | 126.4 | 127.1
128.3 | 128.3 | 128.2 Toys, sporting goods, small arms..| 112.7 | 113.1 | 113.4 | 113.6
105.7 | 105.7 | 106.1 Manufactured animal feeds..... ..| 8.0 73.9 71.7 72.3
Notions and accessories.......... 101.2 91.0 91.0 91.0
Pulp, Paper, and Allied Products: Jewelry, watches, photo eqmpment 103.2 | 103.7 | 104.3 | 104.3
Other miscellaneous.......... .. 1212 | 121.2 | 121.5 | 121.5
Woodpulp...ooovveevanenvensaa.| 109.6 | 113.8 | 113.8 | 113.8
Wastepaper....:... veesesess]| 80.0[125.9 | 129.1 | 129.1
APEL v vaeverrrennassreenenss| 126.5 [ 130.7 | 130.5 | 131.0
rRevised.
Source.—Bureau of Labor Statistics, Department of Labor,
Back figures.—See BULLETIN for ‘March 1952, pp. 311-313.
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME
{Estimates of the Department of Commerce, in billions of dollars]
RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING

Seasonally adjusted annual rates
Annual totals by quarters
1954 1955
1929 | 1933 1949 | 1950 | 1951 | 1952 | 1953
3 4 1 2 3

Gross national product. ...... voo..] 104.4] 56.0 257.3| 285.1} 328.2| 345.2| 364.5| 360.5 358.8] 367.1| 375.3| 384.8| 391.5

Less: Capital consumption allowances. . 8.6 7.2 18.4] 20.5f 23.5| 25.5| 27.8] 30.0] 30.4] 30.9] 31.2; 31.9] 32.7
Indirect business tax and related

liabilities. ................ 7.00 7.1 21.6] 23.71 25.6/ 28.1} 30.2( 30.3| 30.0f 30.7] 31.1} 31.7; 32.2

Business transfer payments....... .6l .7 .8 .8 1.0 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2

Statistical discrepancy........... .3 .9 .1 .2 1.3 N 1.3 —.8} —-1.5 7 7 —.2| na.
Plus: Subsidies less current surplus of

government enterprises........... -.1 .0 -2 2 20 —1 =4 -1 .0 -=.3 .3 4 6

Equals: National income........... 87.8] 40.2 216.2{ 240.0| 277.9| 289.5| 303.6( 299.7( 298.7| 303.2| 311.4] 320.7| n.a
Less: Corporate profits and inventory

valuation adjustment.......... 10.1 —~2.0| 14.5| 28.1] 35.1 39.9{ 36.9] 37.2| 33.8| 33.1] 35.5| 39.6f 42.2| na.

Contributions for social insurance. . .2 .3 2.8 5.7 6.9 8.2 8.6 8.7 9.6 9.6 9.6 10.5/ 10.8; 11.2
Excess of wage accruals over dis-

bursements. .................. .0 .0 .0 .0 .0 .1 0 -1 .0 .0 .0 .1 4 —.6

Plus: Government transfer payments. .. .9 1.5 2.6] 11.6f 14.3| 11.6] 12.0| 12.8] 15.0| 15.0| 15.7] 15.9| 16.2| 15.7

Net interest paid by government. . 1.0 1.2 1.3 4.6 4.7 4.8 4.9 5.0 5.2 5.2 5.2 5.1 5.0 5.0

Div.idends .................. 5.8 2.1 4.5 7.5 9.2 9.1 9.0 9.3| 10.0| 10.0] 10.6{ 10.2| 10.7{ 11.0

Business transfer payments....... .6 7 .5 .8 .8 1.0 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2

Equals: Personal income........... 85.8] 47.2( 96.3| 206.8| 227.1| 255.3] 271.1| 286.2| 287.6| 287.3| 290.8| 293.6| 300.5| 306.1

Less: Personal tax and related payments. . 2.6 1.5 3.3 18.71 20.9} 29.3| 34.4 35.8| 32.8 32.8; 33.1] 32.6| 33.4] 34.4

ederal........... ... ..ol 1.3 .5 2.0 16.2] 18.2] 26.3| 31.2| 32.4] 29.1] 29.1; 29.3| 28.8] 29.5{ 30.4

Stateand local........... [P 1.4 1.0 1.3} 2.5} 2.7] 3.00 3.2 3.4 3.7 3.7 3.8 3.8 3.9] 4.0

Equals: Disposable personal income.] 83.1| 45.7| 93.0| 188.2f 206.1} 226.1| 236.7| 250.4] 254.8} 254.5| 257.8| 261.0| 267.1| 271.7

Less: Personal consumption expenditures| 79.0| 46.4| 81.9| 180.6] 194.0| 208.3| 218.3] 230.6| 236.5| 237.9] 241.0] 245.8] 250.5| 256.0

Equals: Personal saving............ 4.2 -.6 7.6 12.1] 17.7| 18.4] 19.8) 18.3] 16.6] 16.8] 15.3| 16.6| 15.7

NATIONAL INCOME, BY DISTRIBUTIVE SHARES

Seasonally adjusted annual rates

Annual totals by quarters
1954 1955
1929 | 1933 1949 | 1950 | 1951 | 1952 | 1953
3 4 1 2 3
National income................... 87.8| 40.2 216.2| 240.0| 277.6] 289.5| 303.6} 299.7( 298.7| 303.2| 311.4} 320.7} n.a.
Compensation of employees........| 51.1f 29.5 140.9] 154.3| 180.4| 195.3] 209.2| 207.9| 207.8| 209.8| 213.1| 219.5| 224.3
Wages and salaries!................ 50.4| 29.0f 62.1| 134.3]| 146.5| 170.9| 185.11 198.5] 196.2| 196.1; 198.1{ 200.8| 207.0} 211.3
CPrivate.....viiieiiiiiiieeniaaen 45.5] 23.9| 51.9| 113.9{ 124.3| 142.1| 152.2] 164.7} 162.4| 162.1} 163.8| 166.5| 171.7] 175.6
Military............ . .3 .3 1.9 4.2 5.0 8.7 10.5] 10.3 . 9.4 9.3 9.1 9.3 9.1
Government civilian 4.6 4.9 8.3| 16.2| 17.2| 20.1| 22.5] 23.5f 24.4 24.5| 25.0| 25.3| 25.9| 26.6
Supplements to wages and salaties. .. 7 .5 2.7 6.5 7.8 9.5/ 10.2] 10.8 L7 11.7p 11.8) 12,2} 12.5}F 13.0
Proprietors’ and rental income?....| 20.2| 7.6] 20.9] 42.0| 44.6] 49.9| 49.9| 48.4] 48.4] 48.3] 48.2] 48.8] 48.7| 48.8
Business and professional........... 8.8 3.2| 10.9] 21.4| 22.9( 24.8] 25.7] 25.9] 25.9] 26.0f 26.3] 26.6] 27.1| 27.6
L:1 5 2 W 6.0 2.4 6.5 12.7| 13.3] 16.0] 14.3| 12.3} 12.0] 11.7] 11.2] 11.5] 11.0| 10.6
Rental income of persons........... 5.4 2.0 3.5 7.9 8.5 9.1 9.9 10.3 . 10.6} 10.7} 10.7; 10.7| 10.7
Corporate profits and inventory
valuation adjustment..........| 10.1] —2.0f 14.5| 28.1| 35.1] 39.9| 36.9| 37.2 .8 33.1| 35.5| 39.6/ 42.2; n.a
Corporate profits before tax. .. .. ereas 9.6 2 17.0| 26.2] 40.0f 41.2] 35.9] 38.3 0| 33.5| 36.0| -40.9] 43.0{ m.a.
Corporate profits tax liability. .... 1.4 .5 7.6] 10.4] 17.8] 22.5| 19.8] 21.3 .1} 16.8f 18.1 20.5] 21.6f n.a.
Corporate profits after tax....... . 8.3] -.4 9.4| 15.8] 22.1] 18.7} 16.1| 17.0 .0 16.7} 17.9f 20.4} 21.4] n.a.
Inventery valuation adjustment..... 51 =2.1} -2.5 1.9 ~4.9 -1.3 1.0 —1.1 2 =.5] ~.5| ~-1.3f —.8f —2.6
Net interest........... e 6.4f 5.0 4.5 59 6.8 7.4 8.8 51 9.5] 9.71 9.9 10.3: 10.7

n.a. Not available.

1Includes employee contributions to social insurance funds.

2Includes noncorporate inventory valuation adjustment.
NoTE.—Details may not add to totals because of rounding.
Source.—Department of Commerce.
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME—Continued
[Estimates of the Department of Commerce, in billions of dollars]
GROSS NATIONAL PRODUCT OR EXPENDITURE

Seasonally adjusted annual rates
Annual totals by quarters
1954 1955
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954
3 4 1 ' 2 l 3
Gross national product......... ...| 104.4| 56.0| 125.8] 257.3| 285.1| 328.2{ 345.2] 364.5| 360.5| 358.8| 367.1| 375.3] 384.8; 391.5
Personal consumption
expenditures. ... 79.0{ 46.4| 81.9| 180.6| 194.0( 208.3| 218.3| 230.6} 236.5] 237.9| 241.0] 245.8] 250.5| 256.0
Durable goods. . ... 9.2 3.5 9.7 23.6] 28.6] 27.1| 26.6] 29.8] 29.31 29.4( 30.4| 34.4f 35.1] 37.2
Nondurable goods. . 37.7] 22.3| 43.2] 96.9| 100.4] 111.1] 116.0| 118.9| 120.9]| 121.5| 122.5| 122.4] 125.3]| 127.0
Services. c.coiiiii e iciiaa, 32.1} 20.7| 29.0| 60.1] 65.,0f 70.1{ 75.7| 81.8 86.4| 87.0| 88.1| 89.0{ 90.2| 91.8
Gross private domestic
investment.................. 16.2 1.4 18.1| 32.5] 51.2( 56.91 49.6] 51.4| 47.2] 45.9| 50.7| 54.11 60.11 60.3
New construction................ 8.7 1.4 6.6 17.5| 22,7} 23.3| 23.7) 25.8] 27.8| 28.5| 29.4| 31.2 r32.6] 32.8
Residential, nonfarm......... 3.6 . 5] 3.5 &.3] 126/ 11.0] 11.1] 11.9| 13.5] 14.2] 15.0] r16.1, r16.9] 16.7
Other............cooivnan 5.1 1.0 3.1 $.2] 10.1f 12.4] 12.6] 13.8] 14.3] 14.3} 14.4] 15.1j 15.7} 16.1
Producers’ durable equipment..... 5.9 1.6 6.9] 17 8} 21 1] 23.21 23.1| 24.4| 22.3| 22.2} 21.9f 21.5 723.2} 25.1
Change in business inventories. ... 1.7 ~1.6 4.5 -2 7 7.4] 10.4 2.8 1.2 —2.9] —4.9] —.6 1.5 4.3 2.4
Nonfarmonly............... 1.8 —1.4 4.0 —1.9 6.4 9.0 2.1 1.9] —3.2] —5.4] —-1.0 1.5 4.2 2.0
Net foreign investment........ .8 2l 1.1 5| ~2.2 2 -2 -2.0) -.3] -.7 9 —.4 -~.71 -.5
Government purchases of
goods and services.......... . 8.5 8.0] 24.8( 43.6] 42.0| 62.8) 77.5 84.5| 77.0] 75.8] 74.5| 75.8{ 74.9| 75.8
Federal..........oovviivennnnnns 1.3 2.0 16.91 25.4| 22.1] 41.0| 54.3{ 59.5| 49.21 47.7| 45.7) 46.4 45.2) 45.5
National security............ } 1.3 2.0 {13.8 19.3| 18.5] 37.3| 48.8] 51.4] 43.2] 42.1| 40.5] 41.2] 40.4] 40.6
Other...............covvuun ‘ ‘ 3.2 6.6 3.9 4.2 5.8 8.5 6.3 6.1 5.5 5.5 5.2 5.2
Less: Government sales2..... .0 .0 .C .4 .3 .4 4 4 4 .4 .3 .3 .3 3
State and local. .... reraeraan. 7.2 6.0 7.8 18.2| 19.9{ 21.8] 23.2 25.0' 27.8] 28.1] 28.7| 29.4] 29.7} 30.2
PERSONAL INCOME
[Seasonally adjusted monthly totals at annual rates)
Wage and salary disbursements Divi- Less
Pro- | dends | . persf‘?al Non
Per- Other | prietors’| and rans- | contri- g
Year or month sonal Com- | nyyetrib. labor | and per- fer | butions | agricul-
income modity | " pive [ Service | Gov- |0 e8| rental | sonal pay- or tural
Total || produc- | ; indus- ern- ol ments8 | social |income?
ot indus- . income# | interest :
ing in- tries tries ment income insur-
dustries ance®
85.8 50.4 21.5 15.6 8.4 4.9 6 20.2 13.2 1.5 1 77.7
2 29.0 938 8.8 5.2 5.1 4 7.6 8.3 2.1 .2 43.6
3 62.1 27.5 16.3 8.1 10 2 7 20.9 10.3 3.1 .8 88.0
7 135.1 60.2 38.8 17 4 18 7 2.7 45.6 16.2 11.3 2.2 188.5
8 134.4 56.9 39.0 18.0 20 S 30 42.0 17.2 12.4 2.2 190.8
1 146.5 63.5 41.3 19.5 22 2 3.8 44 .6 19.8 15.1 29 210.5
3 170.8 74.9 45.8 21.3 28.8 4.8 49 .9 20.7 12 6 34 235.7
1 185.2 80.6 48.7 23.0 32.9 5.3 49.9 21.3 13.2 3.8 253.1
2 198.6 88.2 51.8 24.8 33.8 6.0 48.4 23.1 14.0 3.9 270.2
6 196.2 84.2 52.3 25.9 33.8 6.6 48.4 24.7 16.2 4.5 271.9
9 195.8 82.8 52.5 26.3 34.2 6.6 49.0 24.7 16.3 4.5 272.1
4 196.8 83.4 52.7 26.5 34.2 6.7 47.5 24.9 17.0 4.5 273.8
8 198.6 85.2 52.5 26.6 34.3 6.7 48.3 24.9 16.8 4.5 275.9
4 198.8 84.8 53.1 26.6 34.3 6.7 48.9 26.5 17.1 4.6 278.1
2 199.3 85.4 52.9 26.8 34.2 6.8 49.1 25.0 17.0 5.0 276.5
2 200.3 86.3 53.0 26.7 34.3 6.8 48.8 25.3 17.0 5.0 277.7
7 202.6 87.8 53.6 27.0 34.2 6.8 48.5 25.5 17.4 5.1 280.9
9 204.6 88.9 53.6 27.2 34.9 6.9 49.0 25.9 17.6 5.1 283.7
4 207.3 90.6 54.5 27.4 34.8 6.9 48.8 26.1 17.5 5.2 286.6
6 208.0 90.9 54.9 27.4 34.8 6.9 48.5 26.3 17.1 5.2 287.2
3 212.4 91.7 55.7 27.8 37.2 7.0 47.9 26.4 16.9 5.3 291.7
3 211.2 91.5 56.1 27.9 35.7 7.0 48.8 26.7 16.9 5.3 290.8
5 212.0 92.1 56.0 28.1 35.8 7.0 49.7 27.1 17.0 5.3 292.6

?Preliminary. rRevised.

1Includes construction expenditures for crude petroleum and natural gas drilling.

2Consists of sales abroad and domestic sales of surplus consumption goods and materials.

3Includes compensation for injuries, employer contributions to private pension and welfare funds, and other payments.

4Includes business and professional income, farm income, and rental income of unincorporated enterprise; also a noncorporate inventory
valuation adjustment.

SIncludes government social insurance benefits, direct relief, mustering out pay, veterans’ readjustment allowances and other payments, as
well as consumer bad debts and other business transfers.

6Prior to 1952 includes employee contributions only; beginning January 1952, includes also contributions to the old-age and survivors’ insurance
program of the self-employed to whom coverage was extended under the Social Security Act Amendments of 1950, Personal contributions are
not included in personal income.

7Includes personal income exclusive of net income of unincorporated farm enterprise, farm wages, agricultural net interest, and net dividends
paid by agricultural corporations.

NoTte.—Details may not add to totals because of rounding.
Source~Department of Commerce.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES
TABLE 1.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,

BY COUNTRIES *

[Amounts outstanding, in millions of dollars]

Total foreign
In- countries Ger- s United
terna- many, witz- | United | oper || Total | Cane | Latin : All
Date tlﬁ:ﬁ’_l Official ' France 1{:%‘ Ttaly l:;-d Iﬁg}ﬁ' Europe || Europe ada America| 4812 | gther
tutions? and Official3 of
private
1951—Dec. 31.| 1,641.1] 7,661.1| 3,547.6 i| 289.4]{ 405.6| 300.5) 521.3 642.6 846.6|| 3,005.9| 1,307.1} 1,455.2{ 1,595.5(297.4
1952—Dec. 31.] 1,584.9] 8,961.2] 4,654.2 || 342.6] 551.1| 308.9] 641.8 817.9| 1,093.3} 3,755.5| 1,420.7| 1,612.9| 1,836.5|335.6
1953—Dec. 31.| 1,629.4] 10,019.0{ 5,666.9 || 428.5| 898.8| 465.7} 674.2 708.9| 1,557.5/f 4,733.6] 1,295.5| 1,768.4| 1,895.5(326.1
1954—Sept. 30.| 1,801.9} 10,730.6] 6,319.2 || 474.2|1,247.6{ 528.4| 668.5 837.9{ 1,673.3| 5,430.0| 1,384.1| 1,889.6| 1,764.1{262.9
Oct, 31.} 1,773.9] 10,752.2| 6,404.2 || 495.8/1,257.2| 553.9] 645.5 842.8{ 1,690.1| 5,485.3| 1,372.8| 1,839.5| 1,782.5(272.1
Nov, 30.( 1,792.8} 10,781.8] 6,379.3 || 502.1]1,287.2| 563.0| 623.7 829.7| 1,673.7|| 5,479.2| 1,377.8| 1,848.1]| 1,811.8/264.9
. 31.] 1,769.9] 11,152.6| 6,774.0 || 715.41,372.5| 578.6] 672.4 639.5| 1,642.1j 5,620.5{ 1,535.7] 1,905.9] 1,825.4{265.1
1955—Jan, 31.| 1,752.2} 11,100.7} 6,749.5 || 706.5]1,368.9| 591.5| 624.2 659.21 1,675.1j| 5,625.4| 1,529.1] 1,836.6| 1,842.1]267.4
Feb. 28 | 1,784.9] 10,924.9| 6,540.3 || 725.1{1,406.9| 612.2] 634.5 598.91 1,626.7| 5,604.4| 1,366.9| 1,811.6| 1,857.7/|284.3
Mar. 31 | 1,812.8] 10,915.2| 6,508.1 || 749.6j1,411.1| 611.2| 649.9 637.1} 1,591.1 5,650.1| 1,320.7| 1,794.7| 1,859.9{289.8
Apr. 30 | 1,820.7} 11,066.5( 6,632.9 || 670.7]1,404.5| 629.3| 657.6 6767} 1,659.5|| 5,698.4| 1,318.9| 1,899.1| 1,852.3|297.9
May 31 | 1,875.0] 11,177.8| 6,711.3 {| 766.1|1,407.6| 637.7] 672.4 663.6|r1,576.6{|75,723.9| 1,274.7|71,989.0| 1,884.7|305.4
June 30 | 1,854.4] 11,263.1 6,775.7 {| 785.111,397.0| 645.7| 685.2 689.1| 1,587.6)| 5,789.7| 1,269.3| 1,920.5] 1,982.6|301.0
July 3ir| 1,860.8] 11,276.9| 6,656.7 || 834.7{1,418.3| 675.7| 702.2 621.5{ 1,560.8)| 5,813.1{ 1,296.5| 1,897.9| 1.968.01301.4
Aug. 317| 1,858 .6] 11,182.2| 6,552.0 | 914.6/1,420.1| 711.7| 675.6 561.1} 1,570.2] 5.853.2| 1,168.8| 1,853.1| 1,990.7]316.5
Sept. 30»| 1,844.2| 11,507.3} 6,803.0 §| 980.4{1,421.8] 769.0| 682.8 575.2} 1,564.0i| 5,993.2| 1,184.4] 1,915.3{ 2,085.5:328.9
Table 1a.—Other Europe
. Neth-
Other {| Aus- | Bel- | Den- | Fin- Nor-| Po- | Por- | Ru- ;| Swe- | Tur- Vugo-| All
Date Europe || tria | gium | mark | land |Greece lands | W8y | land | tugal|mania Spain) Gy | key |USSR:|dlavia| other
1951—Dec, 31....... 846.6|| 57.1{ 134.71 45.3} 27.0] 45.8[ 148.8 | 99.7[ 2.8| 40.7| 6.1] 17.1| 71.7} 14.1 2.5 7.1} 125.9
1952--Dec. 31 ..| 1,093.31 91.1] 123.9] 70.4) 28.5| 47.3| 203.1 (110.3| 3.4] 57.4] 6.1] 19.2]/ 91.0] 8.4 1.7) 12.0[ 219.3
1953—Dec. 31.......| 1,557.5|} 190.9] 130.3] 95.7] 37.9] 100.9| 242.9 |118.5| 2.2| 72.4] 5.8] 36.0{116.7| 14.2 2.0] 6.9 384.1
1954~-Sept, 30. . ..{ 1,673.3]] 281.9] 104.0| 76.4] 37.7] 94.3] 247.6 (132.3| 1.8] 83.5] 7.9} 58.3{180.5| 6.4 2.1} 6.9{ 351.7
Oct, 31 1,690.1|| 283.6] 104.6] 68.8] 40.6] 93.8| 248.7 1125.8] 1.9| 85.0| 8.1} 66.1|179.41 8.2 2.0 6.8| 366.7
Nov. 30 1,673.7|| 272.4| 103.2] 69.2| 39.8| 110.2| 241.4 [115.8] 2.2| 88.9| 8.0| 70.9|159.0f 8.1 5.2{ 9.0| 370.3
Dec. 31.. 1,642.1|| 273.2| 99.8] 71.1| 41.3]| 112.5] 249.3 |103.4[ 2.1] 91.3| 7.8] 71.3|141.0{ 8.2 1.8 8.6] 359.5
1955—Jan. 31.......| 1,675.1|| 272.8| 98.1| 76.2| 39.7| 129.2} 256.3 | 88.8] 2.0 92.6] 8.0| 78.4(130.5| 9.5 1.8 9.4/ 381.9
Feb, 28 1,626.7|| 276.6] 92.7| 70.3| 41.6| 134.2| 219.2 | 66.2| 1.7| 98.11 8.0| 84.71129.7} 9.2 1.7} 9.8 382.9
Mar. 31 1,591.1| 274.7] 98.9] 69.3| 37.8| 130.5| 222.1 | 64.3] 2.4| 91.9{ 8.2 92.6/121.0 9.9 1.5 8.0{ 358.0
Apr, 30 1,659.5| 272.3] 105.5] 69.7| 37.2| 134.5| 218.2 | 76.8} 2.3| 94.6| 8.3| 99.2]118.2| 11.1 1.8/ 8.9 400.9
May 31 r1,576.6|| 271.7] 103.5| 64.3| 40.4| 131.0( 194.6 | 67.8f 1.9 94.1] 8.1|100.6|113.9( 10.3 2.0] 8.6} 364.0
June 30. 1,587.6) 268.6| 106.8] 54.2| 38.5| 126.6| 202.3 | 71.2] 3.5[ 94.4] 8.0{108.9{118.9} 11.8 3.1] 10.8} 360.1
July 31», 1,560.8i| 273.4] 99.5] 56.5| 40.1| 124.7] 202.1 | 67.6] 2.2|100.6] 8.0}]112.9{130.4] 9.0 1.1] 8.4} 324.4
Aug. 317, 1,570.2{| 282.7| 104.0} 60.3| 41.9| 126.2| 190.0 | 65.8} 1.8[106.4] 7.9{119.3|1143.7} 9.6 .9 9.5} 300.2
Sept. 307, ..... 1,564.0|| 279.9] 104.4| 63.7| 41.1] 134.0] 199.3 | 67.7] 2.0[{111.6] 8.2]120.1|147.9] 9.3 1.4 9.2} 264.2
Table 1b,—Latin America
b Neth-
0- er-
A Pan-
Latin Co- min- lands | El Other
Argen-| Bo- . . ican |Guate-| Mex- | West g Uru- | Vene- | Latin
Date Amer- |["00 | livia | Brazil| Chile | lom- | Cuba | g "majy | Vico | Indies| RS | Peru | Sal | gy | 2ela [Amer-
ica bia pub- vador A
pub- and |0 ica
lic Suri-
nam
1951—Dec. 31.| 1,455.2{|249.7 | 27.8/100.3 | 54.0 [106.4 | 263.6] 45.8 | 27.3 |158.2 | 34.9 | 67.7 | 47.2 ]| 27.8 | 84.7 71.9] 87.8
1952—Dec. 31.| 1,612.9|[138.8 | 24.5| 72.5 | 79.3 {118.2 | 301.2( 44.2.| 34.3 {231.2 | 44.3 | 80.8 | 60.9 | 25.6 | 94.1 | 145.5[ 117.4
1953—Dec, 31.| 1,768.4((130.0 | 19.1|101.7 | 78.8 {150.2 | 340.8| 39.3 | 37.9 {183.2 | 51.5 | 89.9 | 68.0 | 26.8 [109.6 | 222.4} 119.2
1954—Sept. 30.| 1,889.6/[204.8 { 30.2] 91.3 | 74.7 {168.2 | 291.2] 60.7 |.37.1 |254.7 | 50.1 | 76.9 | 76.4 | 25.0 |101.6 | 210.5| 136.1
Oct. 31.] 1,839.5[|190.7 | 31.9i139.1 | 72.8 [147.7 | 269.0| 59.9 | 34.1 {265.4 | 46.3 | 77.4 | 79.2 | 23.0 | 98.5 | 183.0| 121.7
Nov. 30.| 1,848.1{j175.3 | 32.3{160.3 | 73.2 |168.6 | 243.7| 59.6 | 31.5 {265.5 | 46.9 | 75.6 | 79.6 | 20.4 | 91.7 | 202.2| 121.9
Dec. 31.] 1,905.9{|160.4 | 29.2(119.6 | 69.6 [222.2 | 236.7} 60.4 { 34.5 |328.9 | 48.7 | 73.8 | 83.4 | 30.4 | 90.3 [ 193.6[ 124.1
1955—Jan, 31.] 1,836.6{{143.3 | 30.8/100.4 | 73.3 [189.5 | 234.2| 68.2 | 37.5 [335.8 | 42.7 | 73.4 | 81.0 | 39.6 | 86.8 { 177.7| 122.4
Feb, 28.| 1,811.6|144.2 | 27.2]104.8 | 67.3 |138.7 | 228.1) 65.4 } 42.6 1357.7 | 44.7 } 75.1 1 79.0 ] 46.6 | 83.3 | 176.8} 130.1
Mar. 31.| 1,794.7[1151.7 | 26.3| 95.1 | 75.3 | 97.4 | 234.3| 63.1 | 44.5 [363.3 | 45.1 | 79.2 | 79.4 | 42.6 | 80.9 | 187.5] 129.0
Apr. 30.] 1,899 1}1155.9 | 26.5|110.7 | 75.8 | 88.0 | 251.7| 67.8 | 48.2 |376.0 | 43.6 | 77.7 | 81.8 | 46.3 | 74.1 | 243.2| 131.6
May 31.{r1,989.0}]167.4 | 28.3/129.3 | 94.8 | 90.8 | 254.0| 67.3 | 51.1 [371.7 | 45.2 | 73.7 } 81.8 | 48.4 | 67.5 (v284.7| 133.2
June 30.| 1,920.5{}156.6 | 27.6{119.6 | 94.2 [101.5 | 244.6| 70.7 | 50.5 [341.3 | 42.1 | 84.3 | 83.1 | 49.7 | 63.9 | 261.3| 129.5
July 31»| 1,897.9((165.3 | 25.7[t17.7 | 88.8 }103.0 | 241.3| 70.6 | 51.1 1326.8 | 44.3 | 81.1 { 88.9 { 45.1 | 61.3 | 253.1| 133.7
Aug. 317| 1,853.1[173.7 | 25.0[125.5 | 75.3 {105.5 | 230.5| 71.0 | 46.7 §321.2 | 42.9 | 84.7 | 85.9 | 38.8 | 59.6 | 234.5| 132.2
Sept. 30°| 1,915.3:164.8 | 25.6]147.0 | 87.1 | 98.2 | 235.7| 69.6 | 42.6 (340.1 | 46.5 | 84.8 [ 88.7 { 32.5 | 61.4 | 258.8] 131.9
?Preliminary. rRevised.

For footnotes see following page.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

TABLE 1,—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,
BY COUNTRIES *—Continued

{Amounts outstanding, in millions of doliars]
Table lc.——Asia and All Other

For- Ko- Egypt
and |H Ind %ot | pnit- | Thai- [other | an [|avs- | Be | abgio| Vo
: an ong .| Indo- e- - i- er us-| . nglo-| _ of
Date Asia || Ching | Kong| 10412 pegin | Iran |leraeliJapan| o3 Looticel Tand | Asia | other ||tralia ng;ino Egyp- | South | Other
Main-| Tic 80! tian (Africa
lan of4 Sudan|
1951—Dec. 31.| 1,595.5|] 87.4]| 62.4| 62.1}140.6] 25.5| 26.6{596.0[ 26.2| 329.7| 96.7( 142.2| 297.4{| 38.5] 54.5( 110.7 7.0 86.8
1952 -Dec. 31.} 1,836.5|] 76.4| 70.9] 64.6] 61.0{ 19.2} 18.8|808.0 54.4| 315.1| 181.0] 167.1] 335.6}| 47.2} 118.6] 59.7} 23.6| 86.S
1953 -Dec. 31 | 1,895.5|| 73.6] 68.0| 99.0( 39.3| 43.6| 18.0|827.9] 91.5| 295.5| 167.9] 171.2] 326.1|[ 59.2| 89.6| 43.3] 38.2] 95.7
1954 -Sept. 30.| 1,764.1|] 69.6] 64.3| 73.4| 87.3| 26.1] 33.1|668.5| 94.9| 308.5| 125.0{ 213.3} 262.91 35.4] 44.2| 45.1] 38.51 99.7
Oct. 31.} 1,782.5{ 71.1| 64.7] 77.7| 95.4] 24.7| 24.7|695.8f 93.8| 289.7{ 117.8| 227.0| 272.1)) 41.6] 47.0| 45.2| 39.4| 99.0
Nov. 30.{ 1,811.8{ 71.3] 64.6] 82.1[100.6] 28.2] 26.0(712.6| 88.7| 276.8| 124.2] 236.6] 264.9|} 37.3| 44.4| 47.6| 38.1} 97.5
Dec. 31.1 1,825.4|] 69.9] 60.8] 86.9/100.3| 31.4{ 41.0|724.9] 95.6] 257.4} 123.1] 234.1] 265.1}| 47.7[ 43.6| 47.1] 32.7] 94.0
1955—Jan, 31.] 1,842 1l 69.2| 60.8] 95.0/109.3] 44.5| 38.9i707.3] 98.9] 264.9| 131.6] 221.9] 267.4|| 44.4| 45.9) 48.6] 31.4] 97.1
Feb. 28.1 1,857.7[1 70.3| 60.1}101.5(112.3 47.0} 40.7(700.1] 96.8| 263.2| 133.1} 232.6] 284.3{| 58.6{ 42.7} 52.0| 36.2{ 94.8
Mar. 31.] 1,859.9(| 70.0| 61.2] 87.5| 97.7| 40.1| 45.3|714.2} 96.5| 253.6| 132 0] 261.9] 289.8]] 56.8] 44.3] 53.6] 33.4} 101.8
Apr. 30.} 1,852.3|| 69.1| 59.0| 83.5| 96.0| 47.0| 44.7|709.1| 98.4| 249.3| 130.2| 265.9] 297.9|| 60.4| 44.4] 53.9] 35.9| 103.4
May 31.| 1,884.7|| 70.4| 61.0f 93.4) 99.9} 51.6| 43.1|720.1[105.8] 249.3| 128.8| 261.1] 305.4|] 70.2] 42.9| 48.3} 33.8] 110.2
June 30.f 1,982 .6|| 70.6| 60.3[ 97.0|115.4| 51.6] 41.2(757.4{107.9| 252.0| 129.9| 299.1] 301.0}| 64.2| 42.6] 50.3| 30.1{ 113.8
July 312( 1,968.0{] 72.3] 61.7| 78.0{107.9{ 47.7} 43.1(773.8/106.2; 258.5| 121.2] 297.7} 301.4}| 70.0| 42.2] 45.0{ 32.8] 111.4
Aug. 312 1,990.7{| 71.7} 60.2]| 73.1/109.8| 42.4| 54.9|803.6{101.6| 260.5| 122.0] 291.0| 316.5{| 74.9| 45.9{ 46.91 36.8| 111.9
Sept. 307] 2,085.5|| 71.9} 58.1| 92.0|120.0] 35.5{ 46.51864.6{ 99.6] 253.1{ 122.9] 321.3| 328.9}} 72.3| 44.3 59‘6! 36.9| 115.8
Table 1d.—Supplementary Areas and Countries 5
End of year End of year
Area or country Area or country
1951 | 1952 | 1953 | 1954 1951 | 1952 | 1953 | 1954
Other Europe: Other Asia:
Albania.................ooo .1 .2 .2 .2 Afghanistan......... e 10.6 | 4.0 2.7| na.
AZOTeS. . vttt i e e .3 .3 .4 | na, British dependencies................. 21.0125.5]19.8)21.1
British dependencies................. .6 .4 .4 .6 Burma.....ooveiiiiniieiaiiieen. 9.5 | 16.9 ] 23.0 | 29.7
Bulgaria......ooveveeninneennnnnnnn .6 .6 .6 .6 Ceylon......... e e 19,2 | 13.9 | 17.1 | n.a.
Czechoslovakia...........ccovunnnn 1.3 .6 .6 7 =Y o 12.9 { 14.1 | 13.8 | 10.0
Eastern Germany................... n.a, | na. | na. 1.2 Jordan..........oiiii i .5 .6 .9 .8
Estonia...oovvviiniineriiinnnneninas 2.7 1.9 1.9 | n.a. Lebanon. ...ovvev i eninennennns 15.3 | 19.3 | 23,9 | 16.5
Hungary 1.0 1.0 1.0 1.0 Pakistan.........ooieeenninenennnn. 13.1 | 14.4 9.7 3.8
Iceland. . ....ooiiiiiiiiii i 3.5 3.7 7.5 8.9 Palestine .. .1 1 .1
Ireland, Republicof................. 159 1 12,6 | 14.1 | na, Portuguese dependencies 2.8 5.3 1.8
Latvia.....o.ooviiininiiniinnan.. 1.3 1.3 1.3 1.0 udi Arabi 15.9 | 18.5 | 61.5
Lithuania............. ... .. ..., .6 .6 4 .5 Syria . . 11.4 | 20.5 | 21.5
Luxembourg..............ooin.. 11.8 5.0 4.0 4.5 Viet-Nam......ooovviiinninnnnnnnn. na., { na. | na 8.1
Monaco.....oovie e 3.2 2.6 3.0 5.3
Trieste........ N 5.6 4.1 2.5 2.2 |(All other:
British dependencies................. 1.2 1.6 1.6 1.4
Other Latin America: Ethiopia and Eritrea... 6.9 3.5 9.1 | n.a.
British dependencies................. 14.6 | 14.6 | 18.0 | 19.0 French dependencies.............. w..| 36.5 1 27.0122.3 | 16.8
Costa RiCa.ouu.irineeniiinenn.. 8.7 |12.1113.4 15.3 Italian Somaliland. .. .1 1.1 .3 | na
Ecuador............coiviii i, 11.4 | 23.7 | 17.7 | 21.2 Liberia. oo ovvinnniennnnrenaneaninnn 6.1 10.3 | 11.8 5.
French West Indies and French Libya.....c..vuu.n .. .5 2.3 3.0 | na
Guiana............... ..ol .8 2.2 .6 .4 New Zealand 5.2 3.5 2.1 2
Haiti....oooviniiiiiiiin .. 16.3 | 11.6 9.3 | 12.7 Portuguese dependencies . 4.3 6.3 5.0 | n.a.
Honduras.........cooovvnvevenan.., 17.2 | 15.4 j 18.7 | n.a. Spanish dependencies. . ... e .2 .2 .2 .
Nicaragua.......coveveiiinenunenn.. 8.3113.41]116.01 10.3 Tangier......... et 21.5126.7 | 36.1 | 35.7
Paraguay........cooiiiiiiiiiin 5.4 5.0 6.0 3.6
oPreliminary. n.a. Not available.

1*“Short-term liabilities” reported in these statistics represent principally deposits and U, 8. Government obligations maturing in not more
than one year from their date of issue, held by banking institutions in the United States; small amounts of bankers’ acceptances and commercial
paper and of liabilities payable in foreign currencies are also included.

2Includes International Bank for Reconstruction and Development, International Monetary Fund; and United Nations and other international
organizations. Excludes Bank for International Settlements, reported under ‘“Other Europe.”

3Represents funds held with banks and bankers in the United States (and in accounts with the U. S. Treasury) by foreign central banks
and ‘bly {1 oreign centl;al governments and their agencies (including official purchasing missions, trade and shipping missions, diplomatic and consular
esta“lishments, etc.).

4Through 1952, reported by banks in the Second (New York) Federal Reserve District only.

5These data are based on reports by banks in the Second (New York) Federal Reserve District only and represent a partial breakdown of
the amounts shown in the “‘other” categories in Tables 1la-1c. For each date the Second District reported at least 90 per cent of the total amount
in the “other’’ categories.

Note.—The statistics in this section are based on reports by banks, bankers, brokers, and dealers. Certain changes in the reporting forms
and instructions were made as of Mar. 31, 1954, and there were also changes, beginning with the BULLETIN for June 1954, in the content, order,
and selection of the material published, as explained on p. 591 of that issue. For discontinued tables and data reported under previous instruc-
tions, see BULLETIN for May 1954, pp. 540-545.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

TABLE 2.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,
BY COUNTRIES?

[Amounts outstanding, in millions of dollars]

Ger- :
Switz- | United Latin
Date Total ||France| ™% | Italy | er- | King- (;Ocher || Total | Can- | oo | age | Al
Fed. Europe )|Europe | ada other
Rep, of land dom ica
1951—Dec. 31. .4 10.1 28.3 10.3 11.2 35.0 88.5 |l 183.4 92.0 | 489.3 | 161 8 41.9
1952—Dec, 31, .. 7| 31.9 26 & 17 8 7.1 36.3 98.2 {} 212.2 62.3 | 662.0 89.8 22.4
1953—Dec. 31...... .5|| to0.6 30.5 18.8 17.9 70.5 87.5 11 235.9 56.4 | 472.7 | 114.8 24.9
1954—Aug. 31, ... ...l 1,108.6 7.5 51.9 13.4 161 94.4 87.4 |i 270.7 65.6 | 613.9 | 125.7 32.8
Sept. 30 . WA 1401 48.4 12.9 17.4 1 128.7 87.7 {] 309.2 70.9 | 646.5 | 125.6 35.2
ct. 31....... ..., 0. 6| 7.1 47.3 15.8 16.4 | 126.2 | 107.5 |} 320.4 68.0 | 740.3 | 128.1 33.9
Nov. 30 5| 10.3 56.1 19.3 12.6 | 128.2 | 114.4 |f 340.7 66.2 | 750.2 | 125.9 32.5
Dec. 3t... J5lh 14,21 70,2 19.7 16.2 | 173.5 | 108.6 }|7402.5 75.6 | 728.1 | 143.3 37.0
1955~—Jan., 31...........uns 208 12,5 72,7 20.2 18.5 | 145.9 | 137.5 ||*467.3 | 103.6 { 677.2 | 152.3 39.8
Feb. 28 .8l 12.0 | +80.1 21.9 21.9 1 115.9 | 142.6 [{r394.4 | 105.3 | 670.6 | 160.0 37.6
Mar. 31 .7 7.51 r73.6 22.6 16.3 | 119.1 | 140.0 [{r382.1 91.0 | 686.2 | 169.8 36.5
Apr. 30 2 8.5 78.8 22.9 20.2 96.3 | 127.4 || 354.1 | 103.8 | 694.3 | 189.6 38.5
ay 31 7l 10.3 77.2 26.3 22.0 98.5 1 135.0 |} 369.3 } 107.6 | 683.7 | 213.1 41.1
June 30 4 9.9 83.7 27.7 20.5 90.8 | 142.7 {| 375.3 | 122.3 | 670.8 | 239.1 42.9
July 312 Sy 117 79.9 26.3 20.9 70.3 | 153.9 |{ 363.0 | 118.2 | 653.0 | 241.0 42.2
Aug. 3t» .9| 9.8 73.8 30.3 21.5 74.4 [ 150.8 || 360.6 | 112.2 | 665.5 | 236.3 39.4
Table 2a.—Other Europe
Neth-
Other || Aus- Bel- Den- Fin- - Nor- Por- : Swe- Tur- | Yugo- All
Date Europe | tria | gium | mark | land | GFeece lae;&s way | tugal | SP8IR | “gen key | slavia | other
1951—Dec, 31....,...| 88.5 (2) 39.6 48 31 2 5.0 2.5 .8 18.8 5.4 .6 3.9 4.0
1952—Dec. 31........| 98.2 .8 16 2 21 56 2 4.4 19 .8 11 2 2.8 38.8 8.6 5.4
1953—Dec. 31........ 87.5 8 13.0 6.2 19 13 8.6 10 N 24.3 2.7 15.7 4.8 6.8
1954—Aug. 31........ 87.4 .2 i 14.7 3.5 1.4 2.6 9.4 1.4 .§ 3.5 2.6 37.0 4.2 6.3
Sept. 30........[ 87.7 .2 16.0 4.8 2.0 3.6 10.9 1.7 .5 4.0 2.4 33.3 3.0 5.3
Oct, 31........ 107.5 .2 14.2 6.0 2.3 3.6 11.2 1.4 7 4.0 2.8 55.0 .6 5.6
Nov.30........ 114 .4 .3 17.0 7.5 2.1 3.4 14.6 1.7 .6 5.5 3.0 52.4 1.0 5.3
Dec, 31........ 108.6 .4 19.6 9.7 2.5 3.3 15.9 2.1 .5 4.0 4.1 40.7 1.3 4.6
1955—~Jan. 31........ 137.5 7 19.3 9.1 2.2 3.4 18.3 2.3 .6 3.1 4.2 66.4 2.9 5.1
Feb. 28........ 142.6 1.2 19.1 9.1 2.0 3.3 18.0 2.9 1.0 3.6 3.4 67.5 6.2 5.3
Mar.3t........ 140.0 W7 18.9 7.3 2.9 3.7 18.8 2.8 .7 2.7 4.1 68.4 4.4 4.6
Apr. 30........ 127.4 .4 17.7 7.0 2.2 3.6 14.8 2.7 .8 3.9 3.0 62.1 4.3 5.0
May 31........ 135.0 .6 17.8 7.2 2.4 ‘4.5 14.6 2.4 1.0 4.3 4.1 67.5 4.3 4.4
June 30........ 142.7 .4 15.2 6.8 2.9 3.2 13.3 2.2 .9 5.3 5.1 80.1 2.6 4.5
July 317....... 153.9 .4 13.9 6.7 2.9 3.0 11.5 1.9 .9 8.0 5.1 89.4 2.0 8.1
Aug. 317....... 150.8 .5 12.5 8.7 3.0 3.5 11.7 3.2 .7 5.7 5.7 88,5 .5 6.7
Table 2b.—Latin America
b Neth-
0- er-
Latin ||, B Co- Toh G Mex- | West ama, B | Urg. | Vene- | Decia
rgen-| Bo- ican |Guate-| Mex- es w . tu- | Vene- tin
Datea Amer- |00 fivia | Brazil | Chile | lom- | Cuba | pa. | mala | ice |Indies | K¢ Peru | Sal guay | zuela | Amer-
ica biae pub- vador
pub- and fic of . ica
lic Suri-
nam
1951—Dec, 31..| 489.3!( 7.6 | 7.5 ] 185.0 24.8 | 43.7 | 32.3 1.8 3.8 (90.6 1.2 3.0 11.8 9.5|10.5 | 41.7 | 14.8
1952——Dec, 31..] 662.0{| 8.2 5.8 | 356.4| 26.4 | 41.7 | 32.5 1.6 4.2 | 83.6 1.3 6.5 | 14.8 9.1 | 14.3 | 36.7 | 13.7
1953—Dec. 31..| 472.7)| 7.1 | 10.8 | 125.1| 22.6 | 56.9 | 51.2 1.9 4.1 92.9 2.6 4.6 | 20.2 8.2 3.7 |41.6 | 19.3
1954—Aug. 31..| 613.9|| 5.8 1.7 1269.6| 14.9 | 64.0 | 59.7 2.4 3.2 |91.7 2.0 5.4 | 14.2 5.1 3.3 (50,4 20.4
Sept. 30..]| 646.5 5.8 2.5 ] 288.0| 11.3 | 70.2 | 62.7 2.4 3.6 ]94.7 1.8 6.4 | 13.9 7.1 3.2 | 52.7 | 20.2
Oct, 31..| 740.3{| 6.1 2.2 | 360.5| 6.8 78.9| 64.9 2.2 3.3199.2 1.3 7.7 14.2 9.5 3.7|57.3|22.3
Nov. 30..! 750.2||- 5.8 2.2 1321.6] 11.8 1 91.8163.1 2.5 4.9 /1147 1.3 12.0 ) 14.6 | 12.7 5.8)61.4|23.8
Dec, 31..} 728.1|| 5.6 2.5 | 273.5| 14.1 {107.0 | 70.7 2.6 3.9 [115.7 1.4 8.8 (16.2 | 10.0 6.9 | 62.7 | 26.5
1955—Jan, 31..} 677.2|| 5.8 2.1 {252.0/ 15.2 | 97.0 | 52.7 3.6 3.8 |111.4 1.9 12.8 | 15.2 8.6 6.7 1629255
eb. 28..] 670.6{| 5.8 2.2 1 249.3) 11.9 1 80,5 | 47.6 3.8 3.8 |111.0 1.9 14.6 | 14.7 7.2 6.5 76.3 | 24.5
Mar. 31..| 686.2| 5.5 3.0 | 220.5| 18.5 | 87.6 | 64.5 4.4 4.0 (127.7 1.4}17.7]115.1 5.8 8.4 | 78.7 | 23.6
Apr, 30..] 694.3]| 5.5 3.1 221.1| 13.0 | 96.6 | 69.0 4.4 4.4 |124.6 1.4 1179 | 16.1 6.4 6.6 | 79.1 | 25.0
May 31..! 683.7|| 5.7 3.5 | 188.8| 10.8 {116.5 | 70.6 4.0 4.6 (121.8 1.6 1 20.4 | 15.7 4.8 6.7 | 81.2 | 27.1
June 30..] 670.8| 8.1 2.8 | 153.5| 15.4 |132.3 | 64.5 3.9 3.7 |124.6 2.5]|117.9} 16.4 4.9 5.7 1829 31.7
July 31».| 653.0{| 6.3 2.8 | 136.8| 17.1 |124.7 | 59.6 3.9 3.8 |133.1 4.0 15,2 | 18.1 5.9 5.1184.8131.9
Aug. 317} 665.5)| 5.9 2.8 | 132.7| 14.8 |131.9 | 55.9 3.8 3.7 |141.3 1.2 (14.9 | 20.4 5.6 9.6 8.0 31.9
#Preliminary. rRevised. -

1*“Short-term claima” reported in these statistics represent principally the following items payable on demand or with a contractual maturity
of not more than one year: loans made to and acceptances made for foreigners; drafts drawn against foreigners that are being collected by bank-
ing institutions on behalf of their customers in the United States; and foreign currency balances held abroad by banking institutions and their
customers in the United States. Claims on foreigners with a contractual maturity of more than one year reported by U. S, banking institutions
(excluded from these statistics) amounted to 498 million dollars on Aug. 31, 1955. The term “foreigner” is used to designate foreign governments,
central banks, and other official institutions as well as banks, organizations, and individuals domiciled outside the United States, including U. S.
citizens domiciled abroad and the foreign subsidiaries and offices of U. S. banks and commercial firms.

2Less than $50,000.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued
TABLE 2.—~SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,

Y COUNTRIES'—Continued

[Amounts outstanding, in millions of dollars]
Table 2¢.—Asia and All Other

For- Egypt|
and |1 Ind “Re| prir. | Thai- |other | an || Aus- | Be | atpio| Vai”
an ong ndo- e. il- - er us- nglo-| o
Date Asia || China| Kong| 18412 nesia | ran |lsrael{Japan pub- lippines| land | Asia | other | tralia C%iano Egyp-| South | Other
Main- lic of2 N8O | ‘tian |Africa
land Sudan
1951—Dec. 31..]161.8|| 10.1} 3.1] 13.4 3| 9.3| 30.0] 12.2f. .. 29.3| 2.5 51.6] 41.9)| 22.8 5.7 2 6.7 6.5
1952—Dec. 31..| 89.8[] 10.1] 1.2 4.3 .9( 10.2]| 15.1] 12.5(...... 7.6] 3.3 24.6] 22.4j 10.1] 6.0 .5 2.0] 3.8
1953~—Dec. 31..|114.8 8.1 3.1 3.7 .8| 13.8| 22.9] 25.6|...... 5.8/ 6.1 24.7] 24.9 8.0 6.3 .5 2.4 7.8
1954—Aug. 31..[125.7 8.2 2.8] 3.9 .41 20.31 9.3] 30.9 .51 12,0 6.2 31.3] 32.8} 10.1] 7.5 4 5.2] 9.5
Sept. 30..(125.6 8.1] 2.4 4.5 .6] 16.9f 9.3] 30.0 .2 12.3] 6.7 34.5] 35.2( 10.5] 6.9 .5 5.3] 12.1
Oct. 31..1128.1 8.1 2.6/ 4.8 .6 17.7] 8.2| 33.3 .41 10.8; 6.9 34.8f 33.9|| 10.9] 6.8 .5 5.2| 10.4
Nov. 30..]125.9 8.1] 3.3} 4.4 .8 16.7] 9.4} 29.9 30 10077 7.1 35.3f 32.5|| 10.4} 6.6 .4 5.8 9.4
Dec. 31..(143.3 8.1] 3.4| 4.9 .7] 15.8] 10.7] 50.0 .2 7.3] 6.3 36.00 37.0| 14.1} 6.3 1.0 5.9 9.6
1955—Jan, 31..[152.3 8.1} 3.4 3.6 .91 18.21 10.8} 48.1 4 9.6] 13.5 35.91 39.8]| 13.4] 6.2 1.1 7.5111.7
Feb. 28, .{160.0 8.1] 3.3} 4.4 1.4] 18.7] 8.3] 60.3 .5 8.7] 11.2 35.2] 37.6j] 11.7] 6.0 .9 8.3] 10.8
Mar. 31..(169.8 8.0 4.0; 4.9 .5 16.4| 7.5] 60.3 .5 9.8| 11.9 46.0} 36.5{ 10.9] 5.6 1.0 6.8 12.3
Apr., 30..(189.6 8.1} 4.7 4.7 4| 18.8] 7.4] 69.6 .31 12.6] 15.3 47.7} 38.51| 10.5] 5.5 1.3 6.4| 14.9
May 31..1213.1 8.0] 4.5 3.9 L3 19.1] 7.4] 87.1 .6 17.81 17.2 47.0] 41.1) 11.3| 5.1 1.8 7.91 15.1
June 30..{239.1 7.8 3.5 3.8 .4 19.9]1 7.7} 92.5 .81 14.8] 19.6 68.3] 42.9| 10.3] 5.3 3.3 6.9 17.2
July 312, .|241.0 7.8 4.1} 3.5 .5] 21.3] 7.91105.8 41 16.7| 12.9 60.3}] 42.2|| 10.2] 5.1 1.5 6.7] 18.7
Aug. 317,.]236.3 7.9] 3.9 3.6 70 22.4f 9.9108.4 .51 15.2( 11.2 52.4] 39.4 9.3 4.7 1.6 7.1] 16.7
TABLE 3.—PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES 32
{In millions of dollars}
U. S. Government bonds U. S. corporate bonds
and notes and stocks Foreign bonds Foreign stocks
Year or month Net Net Net Net
pur- pur- pur- pur-
Pur- Sales chasges Pur- Sales chases Pur- Sales chases Pur- Sales chases
chases or saies chases or sales [ chases or sales | chases or(sa;ee
1951..... i reeenaee, 673.6 (1,356.6 | —683.0 859.8 761.0 98.7 500.4 801.0 | ~—300.6 272.3 348.7 | ~76.4
1952, 0cieinnenennns v 533.7 231.4 302.3 850.3 837.7 12.6 495.3 677.4 |—182.1 293.9 329.6 | ~35.8
1953, .. iiiviviniienannn 646.0 728.0 | —82.0 801.9 731.4 70.5 542.5 621,51 =79.0 310.1 303.4 6.8
1954 e ....| 800.9 792.7 8.2 |1,404.8 [1,263.7 141.1 792.4 841.3 | —48.8 393.3 644.9 | —251.6
1954—Augunst............ 86.9 33.9 53.0 110.6 108.5 2.1 70.7 37.5 33.2 37.5 101.4 | —63.9
September......... 38.6 39.2 -.6 103.8 86.6 17.2 126.0 78.7 47.3 30.5 41.0 | —10.5
October......... 48.0 25.9 22.1 117.2 111.4 5.7 103.5 53.4 50.1 35.7 49.5 | —13.8
November ......... 115.1 101.8 13.3 168.9 130.2 38.7 48.2 46.3 1.9 38.0 62.5| —24.6
December.........| 101.3 261.3 | —~160.0 197 .4 180.5 16.9 75.9 69.3 6.6 38.6 61.2 | -22.6
19§5—January...........| 120.8 81.1 39.7 177.0 148.7 28.2 75.7 62.7 13.0 42.3 87.7 | —45.4
February....... ...|] 360.8 216.0 144.8 159.5 161.2 -1.7 130.9 70.3 60.7 43.3 70.3 | —27.0
March........... .. 83.3 72.1 11.2 184.6 162.9 21.7 59.3 30.0 29.3 54.3 74.9 | —20.6
April, .. 48 .4 44 .8 3.6 135.4 130.1 5.3 49.2 45.7 3.5 47.8 57.7 -9.9
May 249.0 142 .4 106.6 147.5 132.6 14.9 45.1 27.4 17.7 54.4 55.8 —1.4
June 141 17.1 -3.0 176.1 157.5 18.6 70.4 34.1 36.2 68.9 91.8 | ~22.9
Julye 44.2 23.9 20.3 166.9 135.7 31.2 58.6 30.5 28.0 55.0 68.6 ~13.6
August? 180.6 24.3 156.3 134.8 115.8 19.1 40.5 20.0 20.5 53.7 73.7 | —19.9
TABLE 4—NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES
[Net sales, (=). In millions of dollars]
Ger-
Inter- Total s
1 “ . United Latin
Year or |national| foreign many, Switzer- | 35 Other || Total All
month insti- coun- France }l';iderﬁl Italy land Igmg- Europe || Europe Canada A;ner- Asia other
tutions | tries spup- om ca
: lic of
1951.........] —15.9 | —-568.4 6.0 O] 1.9 45.9 21.4 | —66.0 9.2 | -595.5 13.9 4.8 -7
1952....000t. 14.7 300.2 5.5 .2 .5 50.7 70.4 | —15.9 111.4 191.6 4.7 -9.5 1.9
1953......... 22.7) —34.3 -41.7 .2 -.5 57.1 71.3 | —24.0 62.4 | ~-120.6 24.9 O] -9
1954......... 7.7 71.6 17.0 -.1 -.6 73.4 69.8{ —20.5 138.9 | ~187.2 113.2 3.5 3.2
1954—Aug.... 41.2 13.8 1 [O) .6 .5 6.5 —2.4 5.2 -1.7 10.5 -.3 .1
Sept... . 2.0 14.6 .2 —.1 .1 1.2 7 5.3 7.3 —4.5 11.2 .5 .1
Oct... 25.6 2.2 .9 O] -1.2 4.5 5.9 —-1.7 8.6 -5.2 1 1 —1.4
Nov.... —-.6 52.6 3.0 A .3 13.0 8.0 -6.4 17.9 -2.3 36.3 B .6
Dec....| —11.2 | ~132.0 -27.9 [O] .2 10.2 6.8 -8.3 —-19.1 | ~108.0 —6.9 1.4 .6
1955—Jan.. .. 2.0 66.0 2.4 [0} .5 20.1 17.9 3.8 4.7 -7.9 29.1 3 -2
Feb.... 10.2 133.0 .7 .1 -~5.0 15.1 22.0 20.3 53.2 76.3 3.3 .2 O]
Mar.... .3 32.5 1.3 .1 .3 19.9 —-1.7 -4.0 15.8| =5.2 6.0 14.6 1.3
Apr.... 4 8.6 2.1 *) —2.4 2.5 4.0 1.4 7.6 -5.0 4.4 1.2 .4
May...] —44.2 | 165.6 -1.2 1.9 ® -.8 41.1 39.3 80.4 }78.4 6.2 (O} 7
June...} 7 14.9 7 .9 ) 9.0 14.8 —1.3 24.0 -8.6 -1.9 1.2 .1
Jutye.. 3.0 48.6 .3 .1 -.3 26.9 13.5 9.3 49.9 —4.6 .6 1.4 1.3
Aug.?.. 2.8 172.6 1.7 .0 -.1 27.5 —1.0 4.3 32.9 132.0 6.7 .3 .6
»Preliminary.
1See footnote 1 on preceding page. 2Not reported separately until Mar. 31, 1954.
3Includes transactions of international institutions. 4Less than $50,000.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

TABLE 5.—NET PURCHASES BY FOREIGNERS OF LONG- | TABLE 6.—DEPOSITS AND OTHER DOLLAR_ASSETS HELD
TERM FOREIGN SECURITIES OWNED IN THE AT FEDERAL RESERVE BANKS FOR FOREIGN
UNITED STATES, BY AREAS CORRESPONDENTS
{Net sales, (~). In millions of dollars] {In millions of dollars]
Inter- | Total Latin Assets in custody
Year or [national| foreign || Total [ Can- | AT | Aga | All B
month insti- { coun- |[Europe| ada ica other Date Deposits
tutions | tries U. 8. Govt.| Miscel-
securities? | laneous®
1951, ....... -~152.7]-224 3] 28.51-258.6{ 33.8/—36.0 7.9
1952........[—~118.1] —99.8}] 19.9|—141.0] 25.3|-10.0 6,0 423 2,586 106
1953........ —61.2] —11.0|] 96.3|—137.8| 34.6]~29.9( 25.8
1954, ....... —163.9]—136.5); ~9.1]—133.2 32.8]—34.2 7.2 426 3,050 99
397 3,002 104
1954—Aug...| —6.0}] —24.7) -~.7} -28.2 1.8 —-1.4f 4.0 490 2,908 105
Sept...| —54.6] 91.4[f 25.9| 52.7] 8.6 1.9 2.3
Oct.... —2.9 39.2|f —4.1 38.6 7.7 —2.8] -—.2 441 3,000 117
Nov... -1.91 —20.8||—11.7 —.8 —.31 —6.4| —-1.6 320 2,966 128
Dec... —2.6] —13.4|| —-3.4 4.7} —1.4| —-3.3] ~9.8 351 3,062 131
360 3,137 137
1955—7Jan.... -2.6] ~-29.9||-22.7] —14.6 3.6] —5.3 9.2 402 3,264 141
Feb.... 10.9 22.8|| —8.4 34.6 2.0f -3.7| —1.8 374 3,295 139
Mar... .3 3 —-3.7 6.3 —1.9{ -—.9 .6 410 3,288 135
Apr. .. —2.4] -—4.0)] —8.1 6.2 4 —2.4] (O 387 3,373 141
May.. —4.1 20.5 .7 16.2 .81 —2.3] 5.1 385 3,463 142
June .. .1 13.3}]—21.2 30.2 4.8 —-2.3 1.7 402 3,506 138
Julyr.. —9.7 24 .1f| —8.1 32.7 1.6 —3.3 1.2
Aug.»,. .8 -2/ —1.3 —.2 2.7 —4.4 3.1 1955—Oct. 5........00vununnn 388 3,462 142
Oct. 12, ..00iiiiennn.. 385 3,471 143
Oct, 19.... .. iiieunnnn. 379 3,479 142
oPreliminary. rRevised. Oct. 26.....0viiivnnnnns 407 3,482 139
1Less than $50,000.
1Excludes assets held for Int'l. Bank and Monetary Fund and ear-
marked gold. See footnote 4, p. 1293, for total gold under earmark
at Federal Reserve Banks for foreign and international accounts.
21, S. Treasury bills, certificates of indebtedness, notes and /or bonds.
3Includes bankers' acceptances, commercial paper, foreign and
international bonds.
Note.—For explanation of table and for back figures see BULLETIN
ior May 1953, p. 474.
GOLD PRODUCTION
OUTSIDE U. 8. 8. R.
{In millions of dollars)
Production reported monthly
Estimladted
world, tri .
Yx:%rnct’ll; production Total Africa North and South America Other
Uogtgllli{e 1 | reported
225" | monthly || South | Rho- | West | Belgian{ United| Can- { Mex- | Colom- Chile Nica- | Austra- India?
Africa | desia | Africa2?| Congo?| States3| ada ico bia ragua# lia ndia
81 = 15 5, grains of gold Yo fine: i. e., an ounce of fine gold = $35.
.3 .1 17.0 22.9 12.3 66.3 | 153.7 13.8 15.1 6.1 8.8 31.3 7.9
.9 7 17.4 23.8 12.9 67.4 | 156.5 16.1 14.8 6.2 8.9 34.3 8.9
.5 .9 17.5 25.4 13.0 69.0 | 142 .4 16.9 15.3 4.6 9.1 37.97 7.8
.2 .4 18.8 27.5 12.8 65.1 | 152.8 13.5 13.2 4.4 8.2 39.1 8.4
.4 .8 1.6 2.4 1.4 5.8 12.9 1.4 1.2 .3 .7 3.2 7
.2 .9 1.5 2.4 1.1 5.1 13.1 .9 1.1 .4 .7 3.4 .6
.3 .5 1.7 2.3 .9 5.6 13.3 1.4 1.1 .3 .6 3.1 .6
.0 7 1.6 2.3 .9 5.6 13.5 1.2 1.2 .4 .6 3.3 .6
.3 .8 1.5 2.3 9 5.8 13.5 .8 .8 .4 7 3.4 .6
.4 4 1.4 2.2 1.5 5.0 12.8 .9 1.6 .5 .6 2.8 .5
.9 .8 1.6 2.2 1.2 4.8 12.3 1.8 1.1 .3 .6 2.7 .5
ees 3 1.5 2.2 1.2 5.4 13.0 Senes 1.2 .5 .6 3.3 .6
.. N 1.6 2.2 1.3 5.0 12.9 1.1 4 i 2.8 .5
.8 1.6 2.1 1.1 5.3 13.4 .9 5 .8 3.0 .6
.7 1.5 2.2 . 5.6 13.0 1.2 .8 .6
I B R 2.2 4.1 13.5 . .8 .6
.4 2.2 5.9 e 7 .6

rRevised.

Gold production in U.S.S.R.: No regular government statistics on gold production in U.S.S.R. are available, but data of percentage changes
{rregularly given out by officials of the gold mining industry, together with certain direct figures for past years, afford a basis for estimating annual
production as follows: 1934, 135 million dollars; 1935, 158 million; 1936, 187 million; 1937, 185 million; and 1938, 180 million.

1Egtimates of United States Bureau of Mines.

2Reported by American Bureau of Metal Statistics,

3Vearly figures reported by United States Mint.

Monthly figures reported by American Bureau of Metal Statistics.

4Gold exports reported by the National Bank of Nicaragua, which states that they represent approximately 90 per cent of total production.

NoTtE.—For explanation of table and sources, see BULLETIN for June 1948, p. 731, and Bonking and Monetary Statistics, p. 524.

For annual

estimates compiled by the United States Mint for these and other countries in the period 1910-1941, see Banking and Monetary Statistics, pp.

542-543; for figures subsequent to 1941 see BULLETIN for April 1953, p. 427.
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL INSTITUTIONS

{Amounts outstanding, in millions of dollars}

1951 1952 1953 1954 1955
Area and country
Dec. 31 | Dec, 31 | June 30 | Sept. 30 | Dec. 31 | Mar, 31 | June 30 | Sept. 30 | Dec. 31 {Mar, 31 | June 30
Continental Western Europe:
Austria......oooiliniiiinnenon, 107 143 166 208 238 267 289 335 333 335 329
Belgium-Luxembourg (and Belgian
(0257515 I .. 898 1,038 1,044 1,081 1,098 1,124 1,055 1,024 1,039 1,087 1,108
. 76 101 102 113 127 133 124 107 102 100 85
53 55 60 57 64 71 73 69 72 69 69
France (and dependencies)!....... 896 967 926 1,003 1,049 1,060 1,092 1,124 1,358 1,417 1,452
Germany (Federal Republic of). .. 434 691 893 1,053 1,225 1,381 1,503 1,822 1,999 2,128 2,155
Greece. « v iiiiiet i eaiiieneenan 49 57 82 89 112 123 125 105 124 141 138
Ttaly..oon ittt 633 655 660 714 812 841 802 874 925 957 992
Netherlands (and Netherlands
West Indies and Surinam)...... 815 953 1,022 1,055 1,064 1,125 1,118 1,118 1,109 1,107
Norway. ....ooveeninennnenn 160 164 169 171 169 178 177 148 109 116
Portugal (and dependencies). .. 374 412 437 469 499 516 537 560 570 571
Spain (and dependencies)......... 130 134 138 150 136 142 174 188 209 228
Sweden. ... cviiiiierioinnaanan 275 280 309 335 337 342 399 406 386 383
Switzerland......... e 2,053 | 2,091 2,120 | 2,133 | 2,134 2,105 | 2,172 | 2,185 | 2,149 | 2,170
Turkey..oooviiveievnnnnn.. .. 1 151 152 157 157 153 151 150 152 154 156
Other2.. . iieeriiniirionnnenas 712 795 839 887 972 1,004 928 943 1,012 1,235
077 ) 8,374 8,914 9,509 { 10,082 { 10,464 | 10,626 | 11,115 | 11,652 | 11,929 | 12,291
Sterling Area:
United Kingdom................ 2,843 2,318 2,886 3,051 3,009 3,198 3,536 3,388 3,190 3.137 3.139
United Kingdom dependencxes. AT 99 113 109 111 108 105 105 104 103 103 102
India 309 312 334 340 346 329 338 320 334 334 344
Union of South Africa.. 197 194 212 214 214 221 225 234 232 236 242
Other...vvvieniiiennnns PN 326 347 369 354 373 371 373 3N 381 395 405
Total......ooovvinnnns el 3,774 3,284 3,910 4,070 4,050 4,224 4,577 4,417 4,240 4,205 4,232
Canada.....covviinvnnnnnnn e 2,157 2,492 2,238 2,292 2,417 2,487 2,463 2,543 2,616 2,493 2,539
Latin America:
Argentina...........oeiiunnn. 518 427 519 518 501 541 548 576 531 523 528
Bolivia............. e 51 45 47 41 40 35 36 35 32 26 28
Brazil............ 417 390 451 481 423 431 417 413 442 417 442
hile . 99 121 129 134 121 102 103 117 112 118 136
Cuba...oovvivironniinn, 575 515 579 587 531 548 532 477 423 420 431
Dominican Republic 58 56 59 57 51 61 68 73 72 75 83
Guatemala........ 54 61 72 63 65 80 75 64 62 72 78
Mexico..... 366 375 339 325 341 329 258 315 391 427 419
Panama, Republ 68 81 97 102 90 93 88 76 74 79 84
....... 93 107 109 106 104 109 103 110 118 114 118
El Salvador 54 55 74 63 56 80 74 58 59 72 79
Urtguay . oo covvenneoeenaivessas 306 301 311 311 337 329 335 329 317 308 291
Venezuela......oovvevivnnnnann. 445 519 530 571 595 562 621 614 597 591 664
£2 17 256 326 356 347 366 410 463 401 441 322 327
Total. .ocvivniiinnnnnnnnnn. 3,360 3,379 3,672 3,706 3,621 3,710 3,721 3,658 3,671 3,564 3,708
Asia:
Indonesia...ooovvniiiiiiennnnna. 421 296 246 198 184 166 140 168 181 194 211
Iran......o0eunnss Cetieieaeenens 163 157 155 168 181 185 172 164 169 178 190
Japan......ooviviiiiiiniee., 729 929 1,015 1,055 951 800 740 794 851 841 884
Philippines. . .......ooiinin 337 324 316 318 304 319 308 318 266 264 263
Thailand........ e 210 294 311 304 281 268 243 238 236 245 243
Other........ et 325 360 363 374 401 451 444 465 520 551 601
Total.oovvvininiininnnennn 2,185 2,360 2,406 2,417 2,302 2,189 2,047 2.147( 2,223 2,273 2,392
Eastern Europe3.................. 309 307 306 314 306 308 309 308 309 310 311
All other:
Egypt.oeeeioeniniiniiiianana., 285 234 229 218 217 224 226 219 221 228 224
Other.......ooiviiviiiiiiinnnn. 42 49 61 63 67 74 67 70 69 71 84
Total........... J N 327 283 290 281 284 298 293 289 290 299 308
Total foreign countries....... 19,230 | 20,479 | 21,736 | 22,589 | 23,062 | 23,680 | 24,036 ; 24,477 | 25,001 | 25,073 | 25,781
International%.................... 3,171 3,287 3,272 3,212 3,331 3,401 3,364 3,536 3,560 3,565 3,677
Grand total............ 22,401 | 23,766 | 25,008 | 25,801 | 26,393 | 27,081 | 27,400 | 28,013 | 28,561 | 28,638 | 29,458

1Includes gold reserves of Bank of France and French dependencies only.

2Includes holdings of other Continental OEEC countries, Yugoslavia, Bank for International Settlements (both for its own and European
Payments Union account), gold to be distributed by the Tripartite Commission for Restitution of Monetary Gold, and unpublished gold reserves
of certain Western European countries.

3Excludes gold reserves of the U. S, S, R.

4 Includes holdings of International Bank for Reconstruction and Development, International Monetary Fund, and United Nations and other
international organizations,

NotE,—Includes reported and estimated gold reserves of central banks, governments, and international institutions, and official and private
dollar holdings as shown in Tables 1 and 1a-1d of the preceding section, as well as certain longer term U. S. Govemment securities reported as
purchased within 20 months of maturity. For back figures see BULLETIN for March 1954, p. 245.
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS

{In millions of doliars}

End of Estimated United States Ar Bel c b Eeu
and o total world gen- el- i : . 0- en- a-
month (excl. tina gium | Bolivia | Brazil [ Canada| Chile |, ;00 [ Cuba | o0p dor
U.S.S.R.)1{|Treasury| Total? |
1949—Dec.,..| 35,400 24,427 | 24,563 216 698 23 317 496 40 52 299 32 21
1950—Dec....| 35,830 22,706 | 22,820 216 587 23 317 590 40 74 271 31 19
1951—Dec....| 35,970 22,695 | 22,873 268 621 23 317 850 45 |...0.... 311 31 22
1952—Dec....| 36,290 23,187 | 23,252 }........ 706 21 317 896 42 ... 214 31 23
1953—Dec....| 36,710 22,030 | 22,091 371 776 21 321 996 42 86 186 31 23
1954—Sept....} 37,210 21,810 | 21,863 3n 760 5 322 1,059 42 31 23
Octeveifersenenan. 21,759 | 21,827 371 760 5 322 1,065 42 31 23
Nov,. .. |.......... 21,710 | 21,791 371 767 3 322 1,071 42 31 23
Dec....! 37,350 21,713 | 21,793 371 778 3 322 1,080 42 31 23
1955—Jan.....}....... ...|] 21,714 | 21,786 371 781 (3 322 1,083 43 31 23
Feb....l.......... 21,716 | 21,788 371 797 ®) 322 1,086 43 31 23
Mar....|{ 37,500 21,719 | 21,763 371 824 @) 322 1,097 43 31 23
Apr...viiiiens L4l 21,671 ) 21,724 371 839 I........ 322 1,103 43 31 23
May...|.o.vun.nn. 21,674 | 21,727 371 848 [........ 322 1,111 43 31 23
June...} 37,730 21,678 | 21,730 371 839 [vevennn 322 1,112 42 31 23
July....f.oovviis 21,682 | 21,734 371 845 1. ..., 322 1,122 42 31 23
Aug.. o feooien 21,682 | 21,732 3711 850 ..ot 1,134 42 31 23
Sept,...| »37,870 21,684 |'21,745 |........ Y A TP RN 1,141 42 31 23
Ger-
End of many. | Guate- . Indo- ;o | Nether-| Nor- | Pakis-
month Egypt | Francet {eegz{)aﬁlc mals India nesia Iran Italy | Mexico iands way tan Peru
of
1949—Dec..... 53 523 )........ 27 247 178 140 256 52 195 51 27 28
195¢—Dec..... 97 523 {........ 27 247 209 140 256 208 311 50 27 31
1951—Dec..... 174 548 28 27 247 280 138 333 208 316 50 27 46
1952—Dec..... 174 |7 573 140 27 247 235 138 346 144 544 50 38 46
1953—Dec..... 174 576 326 27 247 145 137 346 158 737 52 38 36
1954—Sept.. .. 174 576 574 27 247 346 60 796 45 38 34
Oct..... 174 576 599 27 247 346 61 796 45 38 34
Nov. 174 576 612 27 247 346 62 796 45 38 34
Dec 174 576 626 27 247 346 62 796 45 38 35
1955—Jan..... 174 576 650 27 247 346 63 796 45 38 35
Feb..... 174 576 700 27 247 346 63 796 45 38 35
Mar.. .. 174 576 714 27 247 346 64 798 45 38 35
Apr... 174 576 722 27 247 346 65 800 45 38 35
May 174 576 740 27 247 346 77 804 45 38 35
June 174 576 758 27 247 346 78 804 45 38 35
July 174 576 776 27 247 |oooood] 138 |l 804 45 48 35
Aug..... 174 576 802 [........ 247 |oo..oao| 138 el 804 45 48 35
Sept 174 576 b5 T N R I A P 804 45 48 35
Swit United Inter- 1 BIank for
End of Portu- | ElSal- | South | g.. W | Thai Sned | Uru- | Vene. |mafional| Inter-
month gal vador | Africa | Spain | Sweden lza?:lrt-l land | Turkey Igg;gl- guay zuela D’{:;‘;' ng:;‘t’l’;fl
Fund | ments
1949—Dec..... 178 17 128 85 70 1,504 118 154 | 51,688 178 373 1,451 68
1950—Dec..... 192 23 197 61 90 1,470 118 150 | 53,300 236 373 1,495 167
1951—Dec..... 265 26 190 5t 152 1,452 113 151 | 52,335 221 373 1,530 115
1952—Dec..... 286 29 170 51 184 1,411 113 143 | 51,846 207 373 1,692 196
1953—Dec..... 361 29 176 54 218 1,459 113 143 | 82,518 227 373 1,702 193
1954—Sept.. .. 416 29 195 56 219 1,503 113 144 | 52,901 227 403 1,734 195
Oct..... 422 29 199 56 224 1,513 113 144 | 52,936 227 403 1,734 193
Nov.... 427 29 194 56 246 1,513 113 144 | 52,925 227 403 1,736 193
Dec.... 429 29 199 56 265 1,513 113 144 | 52,762 227 403 1,740 196
1955~—Jan..... 431 29 195 56 265 1,512 113 144 | 52,763 227 403 1,744 198
Feb..... 431 29 201 56 265 1,501 113 144 | 52,681 227 403 1,744 209
Mar.... 438 29 203 56 265 1,499 113 144 | 52,667 227 403 1,744 204
Apr..... 438 29 208 56 258 1,493 113 144 | 52,686 227 403 1,744 204
May.... 438 29 207 56 263 1,473 113 144 | 52,686 227 403 1,745 207
June.... 436 29 212 56 264 1,485 113 144 § 52,680 227 403 1,745 230
July.... 422 29 215 56 264 1,495 112 144 | 52,544 227 403 1,747 227
Aug..... 425 29 212 56 264 1,501 112 144 | 52,457 227 403 1,751 226
Septe.cifevnenennen 28 214 56 264 1,513 {. oo 52,345 216 403 [........ 215
rPreliminary.

1Includes réported gold holdings of central banks and governments and international institutions, unpublished holdings of various central
banks and governments, estimated holdings of British Exchange Equalization Account based on figures shown below under United Kingdom,
and estimated official holdings of countries from which no reports are received.

2Includes gold in Exchange Stabilization Fund., Gold in active portion of this Fund is not included in regular statistics on gold stock (Treasury
gold) used in the Federal Reserve statement ‘“Member Bank Reserves, Reserve Bank Credit, and Related Items” or in the Treasury statement
“United States Money, Outstanding and in Circulation, by Kinds.”

2Less than $500,000.

4Represents gold holdings of Bank of France (holdings of French Exchange Stabilization Fund are not included).

sExchange Equalization Account holdings of gold, U, S. and Canadian dollars, as reported by British Government. (Gold reserves of Bank
of England have remained unchanged at 1 million dollars since 1939, when Bank's holdings were transferred to Exchange Equalization Account.)

Note.—For description of figures, including details regarding special internal gold transfers affecting the reported data, see Banking and
Monetary Statistics, pp. 524-535; for back figures through 1941 see p. 526 and Table 160, pp. 544-555, in the same publication and for those subse-
quent to 1941 see BULLETIN for January 1953, p. 74; April 1951, p. 464; February 1950, p. 252; and November 1947, p. 1433. For revised back
figures for Argentina and Canada, see BULLETIN for January 1949, p. 86, and February 1949, p. 196, respectively, e
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES
(Negative figures indicate net sales by the United States)

[In millions of dollars at $35 per fine troy ounce)

Year or Total United Bel- | poonce IE:I:;, N:':_h' Portu- | Swe- Svev:t.z- Other | oda | Ar2eD- | cobo | Merxico
quarter Kingdom | gium Fed. lands gal den fand Europel tina
Rep. of
. . .1 —~86.8 ~7.4 36.8 | —224.9 |—85.0 | —23.8
. 2 . -29.9 27.3 337.9 153.2 | -30.0 36.9
. . . 10.0 86.6 311.2 727.5 {—65.0 45.4
. . . -5.6 58 |.c000...] 114.1 1—10.0 61.6
. . . ~40.0 [2~159.9 3.4 -49.9 |-10.0} ~16.1
. .0 . -38.0 -68,0 | —100.0 |........| 28.2 [-118.2
. .3 . -15.0 -60.1| —10,0 { —49.9 |—20.0 | —60.2
. .8 |. .0 22.5 -17.3 7.2 =200 {...... 87.7
. . .9 . .9 0[—65.0] —111.8{........| —84.8 —28.1
i954......| —326.6 =50.0 [....... ..., —225.6).......|—54.9 |—~15.0 } —15.5 b VA 3 PR SR I 80.3
1953
Jan.-Mar. . —-599.1 —320.0 | —36.5 |..... ~30.0 ~25.6|—15.0 { ~10.0 {-20.0 —45.0{........[ —54.9 (.......] —28.1
Apr.-June. —128 .2 —-40.0 | =3.4 |....... -~10.0f.......}—15.0 }.......|=25.0 ~8.8|....... =200 | iiiens
July-Sept..] ~306.6 -120.0 |~12.4 }..... —40.0; —~40,0{—15.0 |—10.0 |-15.0 —42.8 [...ocv.] =100 [L.ueut]ienenns
Oct.-Dec..| =130.3 ||..... veess|=32.6 -50.0;.......[~15.0 evse.| =5.0 B 1 28 P O A
1954
Jan.-Mar.. =63.0 [fouienioneaternnnnnferns =40.0[.......]=20.0 |...c0iei]iennsen Ly 20 T (R (R P T
Apr.-June. -19.6 -~50.0 |..... 156000 ] =50 fiiiiiiifiiaens -1.1 80.3
July-Sept..] -—171.8 P P venaes| —140.0f...,...}]—-20.0 |....... -38.0 -2.5 [ P ..
Oct.-Dec. . —72.3 -30.0[.......}|—10.0 | —-15.0 | ~7.5 -~11.3
1953
Jan.-Mar.. =36.9 lleveereirnifennans, -22.51 —=10.0l....... -=5.0 [ D PN
Apr.-June. Ear 3 U A | DAY IR e S| I PRI IR R < 20T PR PP PO, P R,
NET GOLD PURCHASES BY THE UNITED STATES, ANALYSIS OF CHANGES IN GOLD STOCK OF
BY COUNTRIES—Continued UNITED STATES
(Negative figures indicate net sales by the United States) [In millions of dollars}
[In millions of dollars at $35 per fine troy ounce]
Goéd xsj:oclg a(i: N Eal?d
Other Asia Union end of perio Increase goldeitm- gr;gx; ?ie- Domes-
Year or Uru- Ve;nle- kﬂtin and s of b Aﬁl Period mgfﬂial port or | crease ;;co ggid
t a mer- . Ot other in- ! -
quarter guay | zu oot | Oceania | XOUEY Treas- | pogaqy | Stock e:(qia)rt S | tion
ury (=)
9 ~73.1 —%g.sﬂ—-lsg.g...é..é g;
91 =9.2 -0 13. 4. 22. 1943........] 21,938 21,981 —~757.9{ 68.9] —803.6] 48.3
A4 =37 79.1 1.0] 256.0| 11.9 % 1044 ,..... | 20,619 20,631] 1,349 .8 —845.4( ~459.8 35.8
.71—-108.0) 13.4| —4.1, 498.6 6.9 | 1045, ... 20,065} 20,0831 —547.8~106.3| —356.7| 32.0
4 ~50.0f -7.5| ~-52.1] 195.7| —1.6 | 1046........[ 20,529 20,706 623.1| 311.5] 465.4| 51.2
Bl —17.2| —=35.4] 13.1}4-47.2 | jo47. . .. | 22,754) 22,868] 22,162.1|1,866.3] 210.0| 75.8
2| =.9| —~17.2] 5501 52.114—84.0 | 10438 . ., ... 24,244! 24,399 1,530.4{1,680.4] —159.2| 70.9
N EETRI —25.1{ ~7.0| 11.5, —2.0 1 1049, ., ...| 24,427} 24,563 164.6| 686.5] —495.7| 67.3
Ol ~3.8 ~6.1|....... -9.9 | 1950..... ...| 22,706| 22,820{ —1,743.3{ -371.3(-1,352.4| 80.1
.0] ~30.0 17.2] —10.4]....... -.4 1951...... 22,695 22,873 52.71—549.0 617.6| 66.3
1952...... 23,187) 23,252 379.8] 684.3[ —304.8] 67.4
1953. ...} 22,030] 22,091|-1,161.9 2.2]-1,170.8] 69.0
o 3.6 1.1 1954........ 21,713] 21,793y —297.2 16.6] —325.2] 65.4
O e e -1.2 1954—Oct....| 21,759( 21,827 —36.7 1.6 ~34.6] 5.6
----------- —.1f -1.45 Nov...| 21,710| 21,791 —35.9 1.5/ -36.71 5.6
------- -1 2.4 Dec...| 21,713| 21,793 2.6 7 1.8/ 5.8
1954 1955—%3:;. . 2{,;}@ 21,;83 . =73 gg —9.; s.g
eb...| 21, 21,78 1.6 . —. 4,
Jan.-Mar......... ~5.0[....... . 13.2 =89 . iiiiitennns Mar...| 21,719 21,763[ —24.7 291 =27.7 5.4
Apr.-]une.... .......... ~30.0 2.0f........ vesenes -.1 Apr...| 21,671 21,724 —~39.4 2.5] —41.8 5.0
July-Sept........|.. o0l fen P I ~1. 2 iienifannnnns May. .| 21,674] 21,727 2.9 45 —1.0 5.3
Oct.-Dec......... 1.9 el | AR —.4 June. .| 21,678| 21,730 3.1 3.8 -9 5.6
July..| 21,682| 21,734 4.4 1.6 -.1 4.1
1955 Aug...| 21,682| 21,732 —2.2 3.6 -2.9 5.9
Sept...| 21,684] 21,745 12.7 4.4 10.6 7.0
Jan.-Mar.. 3.4 =.1]. Oct....|P21,685921,746 »1.6| (3 t—71 ©®
Apr.-June Eat® | PPN P
- X j ; pPreliminary. !
1Includes Bank for International Settlements, 1See footnote 2 on opposite page.
3Includes sale of 114.3 million dollars of gold to Italy. 2Change includes transfer of 687.5 million dollars gold subscrip-
8Includes sales of 185.3 million dollars of gold to Chi tion to International Monetary Fund.
4Includes sales of gold to Egypt as follows: 1950, 14.8 million 3Not yet available.
dollars; and 1951, 76.0 million. ¢Gold held under earmark at the Federal Reserve Banks for foreign
sIncludes sales of 45.0 million dollars of gold to Indonesia. account, including gold held for the account of international institu-
tions, amounted to 6,890.4 million dollars on Oct. 31, 1955, Gold
under earmark is not included in the gold stock of the United Statea.
Note.—For back figures and description of statistics, see Banking
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INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
AND INTERNATIONAL MONETARY FUND

[End-of-month figures.

In millions of dollars)

1955 1954 1955 1954
International Bank Monetal:y Fund
Sept. | June | Mar. | Dec. | Sept. July | Apr. | Jan. | Oct. | July
Dollar deposits and U. S, securities 440] 464 485 466) 478 | Gold.......veiveniinnnnnna..| 1,747] 1,744| 1,744] 1,734] 1,733
Other currencies and securities!.| 977] 99¢| 1,001| 1,010} 1,040 | Currencies:!
Effective loansz............... 1,837 1, 796 1,694 1,738| 1,620 United States............. 1,643 1,609{ 1,567 1,574 1,472
Other assets3. . ...... 36 35 37 33 Other.....ooovvvanneenns. 4,656 4,691 4,734| 4,738) 4,746
IBRD bonds outstandmg 849 852 838 849 850 | Unpaid member subscnptlons .. 805 798 798 798 892
Undisbursed loans........ 429 456| 386] 420/ 336 | Member subscriptions..... .e..|%8,863{88,853(%8,853| 8,853 8,853
Other liabilities. . . ares 9 10, 11 11 9 | Accumulated net income.......|] -—11] ~11] =10 -9, -9
Reserves....... .. 193 184 174 165 154
Capital .o 1,810| 1,806| 1,806{ 1,806 1,831
Cumulative net drawings
Sub- on the Fund10
Loans as of September 30, 1955 s&rip- .
° on
outatant Country Quota | paig 1955 1954
" standing in
Country gold
Prin- Dis- | Undis- | Re- Aug July June | Aug.
cipal | bursed | bursed | paid Sold _
Total | to .
others® Brazil........... 150 37.5 65.5 65.5 65.5 65.5
- Colombia 50 12.5 25.0 25.0] 25.0|.......
France 525 | 108.1 105.0} 105.0| 105.0f 105.0
Australia...... 258.5| 216.2 42.3 1. 214.71 20.1 | Germany 330 | 33.0{ —~49.5) —49.5| —49.5| —46.1
106.0 91.9 14.1 2. 89.41 17.7 India.. 400 27.5 12.6 12.6 27.6 53.3
194.1] 145.2 48.8 4. 140.5 3.5 Indonesi 110 15.5 15.0 15.0 15.0 15.0
37.3 19.4 17.9 4. 15.1 .6 Japan. .. 250 62.5 62 4 62.4 62.4 62.4
94.7 50.6 44 .2 6. 44.2 3.0 Philippines. . . 15 3. 10.0 10.0 10.0°.......
40.0 40.0|....... i. 38.1 1.0 Turkey . 43 10.8 20.0 20.0 20.0 27.0
50.1 38.6 11.4 8. 30.6 2.3 United States. 2,750 | 687.5 | ~382.9{ —382.9 —397.9/ —461.8
267.5| 253.70 13.8| 8.3] 245.4| 216 |
126.0 61.2 64.8] 16. 45.1 5.7
90.0 32.8 2. 32.8 6.0 1Currencies include demand obligations held in lieu of deposits
40 2 31.8 RN 31.8 6.1 3Represents total principal of authorized loans, less loans not yet
27.00....... 1] R DOV D, effective, repayments, the net amount outstanding on loans sold or
141.3 94.9 4 90.0| 2.4 agreed to be sold to others, and exchange adjustment.
221.5] 221.5].. .. 86.8 8.0 Excludes uncalled portions of capital subscriptions.
50.0 50.0 50.0f 2.0 4Loans to dependencies are included with member.
77.3 31.0 27.6 1.8 S$Includes also effective loans agreed to be sold but not yet disbursed
36.0 9.8 9.2 2.8 8Includes 189 million dollars in loans not yet effective.
37.4 24.2). 23.4]...... TIncludes 118 million dollars not guaranteed by the Bank.
61.0] 38.1 37.8]...... 8Includes 125 million dollar subscription of withdrawing member
Union of S. Afrxca 110.0| 110.0| 106.6) 13.1 (Czechoslovakla)
United Kingdom.. 66.0 60.5 5. 60.5] 14.5 SIncludes countries having cumulative net drawings of 10 million
Uruguay..... erean 38.5 31.4 .1 .7 29.7 .2 dollars (4 or —) on the latest date.
Yugoslavia..... .es 60.7 55.4 5.3] 3.4 52.0...... 10 Represents for each country purchases of other currencies from
Other............ 154.5 59.6 94.91 10.3 49.4{ 3.9 | Fund less purchases of own currency by it or other countries.
Total...... ...|82,385.6(1,767.9| 617.7) 217.0{1,550.9]7136.4
CENTRAL BANKS
Assets of issue Assets of banking sopates
department department Liabilities of banking department
Bank of England Ncolfle _
(Figures in millions of Dis- crewa- Deposits Other
pounds sterling) Gold! Other Na‘::g’ counts | Securi- tion Habili-
assets coin and ad- ties ties and
vances Bankers’ | Public ECA Other | capital
1948-—Dec. 29....... .2 1,325.0 36.1 16.7 401.1 1,293.1 314.5 11.7 17.4 92.1 18.1
1949-—Dec. 28....... .4 1,350.0 33.7 14.8 489.6 1,321.9 299.2 11.6 97.9 111,2 18.1
1950—Dec. 27.... . .4 1,375.0 19.2 29.2 384.0 1,357.7 313.5 15.4 .4 85.0 18.1
1951-—Dec. 26... N .4 1,450.0 14.1 18.2 389.2 1,437.9 299.8 13.4 .6 89.8 18.1
1952 —Dec. 31.... . 4 1,575.0 51.3 11.2 371.2 1,525.5 302.8 10.0 24.3 78.5 18.1
1953-—Dec. 30........ .4 1,675.0 57.8 4.9 338.1 1,619.9 290.2 14.9 7.2 70.4 18.2
1954—0Oct. 27......... 4 1,675.0 41.7 2.1 351.1 1,635.9 295.6 9.8 6.3 65.4 17.8
Nov.24........ 4 1,675.0 25.9 4.5 374.9 1,651.9 293.7 11.7 9.6 72.3 17.9
Dec. 29.......... K 1,775.0 26.0 8.9 350.7 1,751.7 276.1 15.4 9.6 66.3 18.1
1955—Jan. 26......... 4 21,725.0 62.8 16.4 298.0 1,664.9 251.9 16.3 4.7 85.9 18.3
Feb. 23......... .4 1,725.0 68.8 52.4 248.1 1,658.9 271.1 11.3 4.7 63.7 18.4
Mar,30.......... .4 ,725.0 31.5 16.1 328.8 1,696.3 275.7 11.7 4.1 66.4 18.5
Apr. 27....... 4 21,750.0 21.3 18.0 319.2 1,731.5 253.9 18.6 4.6 63.6 17.8
May 2 eaeese 4 21,775.0 25.6 11.8 307.2 1,752.2 240.5 13.7 6.9 65.6 18.0
June 29.......... .4 21,825.0 45.1 5.7 301.6 1,782.7 246.6 14.2 .5 72.9 18.2
July 27.......... 4 21,875.0 16.9 21.0 305.9 1,860.9 240.8 13.6 2.2 68.8 18.3
Aug. 3t.......... 4 21,825.0 45.5 20.0 280.2 1,782.3 243.6 10.9 2.7 70.0 18.5
Sept.28.......... .4 21,800.0 36.4 11.1 295.8 1,766.4 239.3 14.5 2.6 68.2 18.6

10n Sept. 19, 1949, the official buying price of the Bank of England for gold was increased from 172 shillings and threepence to 248 shillings

gzr fine ounce.

arch 1950, p. 388, footnotes 1 and 4.
2Fiduciary issue decreased by 50 million pounds on Jan. 20 and Aug. 17, and by 25 million on Sept. 7; increased by 25 million on Apr. 6 and
May 4, and by 50 million on June 8 and July 20. For details on previous changes. see BULLETIN for February 1955, p. 226.

Norte.—For back figures, see Banking and Monetary Statistics, Table 164, pp. 638-640; for description of statistics, see pp. 560-561 in same

publication.
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CENTRAL BANKS—Continued

Agsets Liabilities
Dominion and provin-
Bank of Canada Sterti cial government Deposits oth
" N e terling securities ther
(Figures In millions of Gold1 |and United Other | Note liabilities
l?tﬁtes ] assets |circulation b am:lal
ollars ominion capit:
Short- Chartered
Other govern- Other
term banks ‘ment
1945—Dec, 31....c0vvnfinnns 156.8 1,157.3 688.3 29.5 1,129.1 521.2 153.3 29.8 198.5
1946—Dec. 31......cooiiliiiinennns 1.0 1,197.4 708.2 42.1 1,186.2 565.5 60.5 93.8 42.7
1947—Dec. 31...000inenfiiienas 2.0 1,022.0 858.5 43.7 1,211.4 536.2 68.8 67.5 42.4
1948—Dec, 31...000venen Ceeecaneas .4 1,233.7 779.1 45.4 1,289.1 547.3 98.1 81.0 43.1
1949—Dec. 1. . viivivan]iverennnes 74.1 1,781.4 227.8 42.5 1,307.4 541.7 30.7 126.9 119.2
1950—Dec. 30...0vvivnerlineneninen 111.4 1,229.3 712.5 297.1 1,367.4 578.6 24.7 207.1 172.6
1951—Dec, 31, .0veivnnnn 117.8 1,141.8 1,049.3 135.2 1,464.2 619.0 94.9 66.1 200.0
1952—Dec. 31......... 77.1 1,459.8 767.2 77.3 1,561.2 626.6 16.2 4.5 132.9
1953—Dec, 31....... P 54.9 1,376.6 893.7 112.0 1,599.1 623.9 51.5 29.5 133.1
1954—0ct. 30......... §2.3 1,438.2 809.9 i05.5 1,579.8 595.2 49.8 31.4 149.5
Nov.30........ 57.7 1,444.3 837.5 5.1 1,587.1 528.8 141.1 36.0 13t1.5
Dec. 31...0vevvnnn. 54.2 1,361.5 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0
1955—Jan. 51.5 1,249 .8 876.0 87.7 1,545.9 528.7 56.5 38.6 95.4
Feb. 52.4 1,320.6 815.1 82.1 1,541.7 503.8 63.2 47.3 114.1
Mar. 50.8 1,325.6 821.6 101 .4 1,552.9 541.9 57.5 42.7 104.3
Apr. 59.0 1,385.5 808.4 123.6 1,579.3 570.7 50.8 40.5 135.2
May 52.3 1,357.6 817.5 87.1 1,597.7 516.9 50.6 35.6 113.7
June 55.8 1,451.9 834.9 121.5 1,618.8 577.0 71.3 36.5 160.4
July 59.6 1,233.4 1,032.4 134.9 1,651.8 532.9 52.9 45.2 177.5
Aug 57.7 1,185.2 1,149.3 73.2 1,653.9 538.7 59.5 38.1 175.2
Sept. 30 60.6 1,103.2 1,196.5 156.6 1,665.8 565.7 63.4 29.1 192.8
Assets Liabilities
Bank of France
. Domestic bills ég;’;_‘;‘lﬁi;g Deposits Other
(Figures in Foreign Other Note liabil-
millions of francs)] Gold?2 ex- ts circula~ ities
change asse tion and
Open : Govern- :
market | Special [ Other | Current | Other ‘ment ECA Other |capital
1945—Dec. 27...{129,817 68 | 17,980 303 25,548|. .. . 445,447 24,734] 570,006 4,087
1946—Dec. 26...] 94,817 71 37,618 3,135 76,254! 67,900 }480,447 33,133| 721,865 7,213
1947—Dec. 31...] 65,225 12 | 67,395 64 | 117,826{147,400 |558,039 59,024] 920,831 10,942
1948—Dec. 30...| 65,225 30 | 97,447 8,577 | 238,576{150,900 |558,039 57,622 987,621 16,206
1949—Dec. 29...| 62,274 | 61,943 137,689 | 28,548 | 335,727{157,900 [560,990 { 112,658/1,278,211 19,377
1950—Dec. 28...[182,785 [162,017 (136,947 | 34,081 | 393,054/158,900 }481,039 | 212,822|1,560,561 24,234
1951—Dec, 27...|191,447 | 28,320 [234,923 | 31,956 | 741,267{160,000 [481,039 | 190,830i1,841,608 41,332
1952—Dec. 31...|200,187 ; 31,068 ;274,003 | 57,042 | 937,459{172,000 (479,982 | 159,727{2,123,514 49,305
1953—Dec. 31...]|201,282 | 15,421 1292,465 | 61,108 §{ 891,560(200,000 [679,849 | 169,964(2,310,452 56,292
1954—Q0ct. 28...[201,282 | 48,971 {264,861 | 32,697 11,027,934[195,000 (626,249 | 218,288|2,428,122 93 98 119,406 | 67,563
Nov. 25...(201,282 | 51,939 {224,487 | 44,593 11,013,121|195,000 [619,549 | 218,584(2,386,103 65 3.304 {106,920 | 72,162
Dec. 30...1201,282 | 57,291 |236,765 | 48,925 {1,130,183|195,000 (617,649 | 277,215{2,538,455 76 3,744 (154,100 | 67,935
1955—Jan. 27...[201,282 | 60,482 (226,244 | 46,054 {1,063,937|190,000 (592,249 | 286,200]2,472,650 97 3,733 125,962 | 64,006
Feb. 24...1201,282 | 66,689 [172,750 | 40,224 ]1,062,552{190,000 {617,649 | 306,480)2,482,667 61 137 {121,699 | 53,062
Mar. 31...]201,282 | 86,467 ]160,613 | 32,564 [1,138,808]190,000 (597,449 | 353,285|2,583,654 24 7,351 {115,374 | 54,064
Apr. 28...|201,282 (121,962 {200,233 | 28,526 |1,113,385{190,000 {546,749 | 336,294{2,544,115 51 | 11,302 {128,552 | 54,410
May 26...{201,282 [153,030 {210,448 | 26,545 [1,028,4961190,000 (584,949 | 334,389!2,523,444 20 | 11,120 {129,730 | 64,823
June 30...|201,282 [183,869 (245,543 { 16,393 }1,054,7651190,000 1579,449 } 355,574]2,629,933 45 | 11,713 |126,899 | 58,283
July 28...]201,282 200,145 {247,564 | 11,343 {1,061,877(190,000 {579,849 } 355,485}2,642,828 93 1 11,680 {133,666 | 59,308
Aug. 25...1201,282 |200,186 |190,030 7,462 11,042,8741190,000 (579,349 | 371,580{2,588,468 83 8,841 {116.452 | 68,919
Sept. 29...1201,282 1200,195 235,818 | 14,853 |1,076,626{190,000 {557,949 [3409,794|2,692,538 95 4,223 133,979 | 55,683

Jul 11(9)20May é:, 71961;)8.)gold transferred to Foreign Exchange Control Board in return for short-terin Government gecurities (see BULLETIN for
uly h» DD. bt -
3For details on devaluations and other changes in the gold holdings of the Bank of France, see BULLETIN for September 1951, p. 1213 Sep-
tember 1950, pp. 1132 and 1261; June 1949, p. 747; May 1948, p. 601; May 1940, pp. 406-407; January 1939, p. 29; September 1937, p. 853; and
November 1936, pp. 878-880.
3Includes advance to Stabilization Fund, amounting to 277.3 billion francs on Sept. 29

Nore.—For details relating to individual items, see BULLETIN for April 1955, p. 443. For back figures on Bank of Canada and Bank of France,
see Banking and Monetary Stotistics, Tables 166 and 165, pp. 644-645 and pp. 641-643, respectively; for description of statistics, see pp. 562564
in same publication. For last available report from the Reichsbank (February 194S5), see BULLETIN for December 1946, p. 1424,
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CENTRAL BANKS—Continued

1955 1954 1955 19354
Central Bank . Central Bank
(Figures as of last report (Figures as of lasat report
date of month) Sept. | Aug. July Sept. date of month) Sept. Aug. July Sept.
Central Bank of the Argentine Bank of the Republic of Colom-~
Re&lblic (millions of pesos): bia—Cont.
1d reported separately........|....... 1,623] 1,623 1,623 Deposits. . .ovvviviiniieireneni )i, 664,210(655,623] 501,777
Other gold and foreign exchange ....... 678 748 1,685 Other liabilities and capxta.l ....... 171,595(176,800] 124,504
Government securities..........[....... 4,056 4,062 3,712||Central Bank of Costa Rica
Rediscounts and loans to banks..|. .. ... 77,008] 75,968 64,909{| (thousands of colones):
Other asgsets. . ... P 362 342 27 Gold.........ovevvnns weoesss| 11,503| 11,503; 11,503| 11,503
Currency circulation...... [ 32,042) 31,811 27,412 Foreign exchange........... ...1117,950/124,649{135,166] 60,461
Deposits—Nationalized.........{....... 45,385 44,867 39,514 Net claim on Int 1. Fund?... ... ,032] 7,032; 7,032 7,032
Other sight obligations.........i....... 812 744 56 Loans and discounts...... .| 74,472 68,363| 62,785 116,687
Other liabilities and capxtal ............ 5,489 5,321 4,714 Securities. ............. e 4,158{ 2,858| 3,828 3,828
Commonwealth Ba: of Aus- Other assets...... e eteaaceanes 28,129( 24,344| 24,148| 24,480
tralia (thousands of pounds): Note circulation . eeeasaae 147,068(146,332/146,914| 138,705
Gold and foreign exchange......|313,286/333,104(354,827; 425,470 Demand deposxts weveeeand] 63,242 60,125 65,753| 54,989
Checks and bills of other banks. . ,304]  5,632] 5,246 ) Other Hiabilities and capital. . . .. 32,934| 32.292| 31.795| 30.297
Securities (incl. Government and National Bank of Cuba
Treasury bills)..... eraeseaas 508,739(499,780|470,785| 485,057|] (thousands of pesos):
Other assets..... weeeeeesaesse.] 65,582| 58,557 66,100, 59,620 L) O Y 185,875| 185,876
Note circulation. ......... ++0.+|370,253|367,7531363,003} 351,077 Foreign exchange (net).........0.......|....... 105,756 32,536
Deposits of Tradmg Bankr Foreign exchange (Stabmzatlon
.. .1265,444/265,444)265,559; 311,870 Fund)........... F O U 198,909( 266,566
Other ...| 35,950 34,441} 38,137 35,157 Net claim on Int’l. Fund?.’ 12,512 12,512
Other liabilities and capital..... 220,263(229,435|230,259] 277,717, Loans and discounts. . 48,997] 33,660
Austrian National Bank (millions Credits to Government. ... ...|oonreoileonns, 60,901| 52,006
of schillings): Other assets....... R PN 79,570, 77,264
Gold......ooovvnvinnnt veseess]| 1,742 557 557 442 Note circulation. . ..oovvvvunae]one oot 416,740; 408,034
Forexgn exchange (net).........| 7,881 8,038 8,351 9,898 Deposits. .. ...oveevininrereennafoe ol 256,645) 233,837
Loans and discounts...... wesee.| 5,426{ 5,437 5,492 5,111 Other llablhtles and capital ................... 19,136| 18,549
Claim against Government......| 1,557 1,857/ 1,803 1,777||National Bank of Czechoslovakia3
Other assets..... Ceeeeraaeeees 822 498 467 23||National Bank of Denmark
Note circulation...............| 12,508] 12,660] 12,843 11,3551 (millions of kroner):
Deposits—Banks. .............| 1,465{ 1,535 1,650 3,10 Gold....ovvvviviviinnen 68 68 68 69
ther.....oovvennnn. 739 567 533 88. Poreign exchange. ......o0venn. 688 658 673 781
Blocked....... .. ceof 1,424] 1,626) 1,643 1,907 Loans and discounts. ... . [ 176 179 276 280
Other liabilities and capital..... 1,292 cvvin]eeeei]eaenenn. Securities. .. ... hininn . 480 477 475 510
National Bank of Belgium Govt. compensatxon account . . .o 3,124 3,125] 3,125 3,216
(millions of francs): Other assets............. ceve 837 919 674 295
Gold. .. .oveiniiiiiiiinens 43,831; 42,518| 42,236] 37,993 Note circulation. . ......oouvns. 1,959 1,926/ 1,956 1,919
Foreign claims and balances (net) | 10,555| 10,769| 10,607| 11,684 Deposits—Government.........| 1,458 1,429 1,360 1,269
Loans and discounts........... 6,956 8,055| 10,151 8,444 Other.......... .| 1,698/ 1,816 1,724 1,723
Consolidated Government debt 34,660 34,660/ 34,660| 34,660 Other liabilities and capita! cene 259 256 251 241
Government securities . ,352f 8,238 7,838 8,694||Central Bank of the Dominican
Other assets..... .. ..| 5,185 5,179| 5,067 4,599, Re&lbllc (thousands of pesos)
Note circulation..... ve...]105,047)104,629(105,806] 101,162]| Gold................. 12,076 12,076] 12,076] 12,076
Deposits—Demand............ ,853( 1,17 ,342 ,553 Foreign exchange (net)...... 13,339 12,134 10,893 25,569
.......... 56 55 68 99, Net claim on Int'l Fund3 1,250 1,250 1,250 1,250
Other liabilities and capltal ... 3,583 3,560 3,343 3,260 Loans and discounts...... eee 3,030 3,274 3,299 2,459
Central Bank of Bolivia—Mone- Government securities........ 8,890{ 8,390{ 8,890 9,420
tary dept. (millions of bolivianos): Other assets................ . 14,917| 14,783 14,591 7,309
d at home and abroad....... 1,515 Note circulation. PR 41,879 41,582 41,612{ 38,076
Foreign exchange (net)......... 112,509 Demand deposxta ............ 8,917 8,179 6,802 17,764
Loans and discounts............ 10,778 Other liabilities and capxtal - 2,706 2,646/ 2,585 2,242
Government securities.......... 2,505|iCentral Bank of Ecuador
Other assets.......... errees 3,508|] (thousands of sucres):
Note cnrculation. crsasssenernen 18,04 Gold............. 343,526|343,477/343,460{ 342,663
Deposits. . ..cvvvieninorninnen, 6,090 Foreign exchange (net)........ | 48.500| 30.393| 7,301 140,688
Other liabxlmes and capital. ; 6,676] Net claim on Int'l. Fund3.......| 18,757} 18,757| 18,757 18,757
Central Bank of Ceylon (thousands Credits—Government., . ... .... 1398,052(411,145(431 101} 382,112
of rupees) R Other........... vee..|244,807(252,234{249,033( 256,359
Foreign exchange........... ...|640,5791638,115|624,148| 467,456 Other assets...... RN +4+.]275,076|265,052/256,670{ 203,265
Advances to GOVernment. . .... |o.eveeiloserees|oeens.. 65,800 Note circulation. .............. 683,145{679,907{669,396| 720,045
Government securities. . . 19,050 19,150 18,276] 18,543 Demand depostts——Private banks.|188 ,923/203,468/213,814| 219,134
Other assets..... ‘e .{ 10,085 8,037 7,937 6,017 ther........{170,962{163,231}159,703; 175,570
Currency in cn'culatlo . 409,372|394,3671391,502( 377,987 Other liabilities and capital. . 285,7781274,453|248,808| 238,095
Deposits—Government 47,951{103,031} 94,311] 13,697|National Bank of Egypt (thou-
Banks......... 153,530(110,627(109,912] 115,930/ sands of pounds):
Other liabilities and capital ..... 58,861 57,277} 54,635] 50,202 Gold. .....oiviiierninnnn 60,553] 60,553] 60,553] 60,553
Central Bank of Chile (millions Foreign assetsd. 164,131]170,780{170,074) 18,830
of pesos): Egyptian Govt, secu es. ., 74,2907 74,205| 75,616 243,176
Gold. ... veiriiiiiiiiiiianen 5,811 5,811] 5,804 5,704 Clearing and other accounts (net) -18,578|-18,545|-16,603/ ..., ....
Foreign exchange (net). . e 1,052 295 402 1,420 Loans and discounts...... eeve..) 17,488{ 15,699 23,621! 25,751
Discounts for member banka. 5,147] 5,493 4,709 3,307 Other assete.....oveeesns o] 2,680{ 2,509 3,252 2,368
Loans to Government..........| 16,270| 16,270| 15,870 11,469 Note circulation. ...vessese... .|160,7911157,117/167,675) 165,620
Other loans and discounts.......| 15,034 14,711 14,685 9,488 Deposits—Government. . .| 24,814 29,040+ 36,304| 52,431
Other assets.............. . 5,520 3,332 her........... 93,310; 96,805| 93,894 120,904
Note circulation 35,789 22,052 Other liabilities and camtal 21,649] 22,239 18,640| 11,722
Deposits—Bank.......... ees 4,943 4.196| 4,878/ 3,964/ Gentral Reserve Bank of El Salva~
ther.............. 1,440| 2,113 1,734 986[| dor (thousands of colones):
Other liabilities and capital. . ... 6,325 5,703| 4,638 7,717 Gold...oooiniiiiiriiieeenan. 71,229| 71,280 71,331 72,027
Bank of the Republic of Colombia Forelgn exchange (net).........| 39,995/ 47,013| 63,202| 35,635
(thousands of pesos): Net claim on Int'l. Fund®. ... .o 1,569 1,569 1,569 1,568
Gold and foreign exchange. TR P 268,339{282,871| 383,270, Loans and discounts. ....... 50,076|-49,876| 40,803 37,929
Net claim on Int'l. Fund2.......[....... 24,380| 24,380] 24,377 Government debt and securities..| © L0711 7,366 7,303 5,789
Loans and discounts...... 610,014(602,216; 420,093 Other assets..... veseneersasess| 7,405 7,373] 7,312 7,453
Government loans and ;ecuntie. 461,256|463,064| 322,058 Note cn'culatlon ceeeasassesen.| 87,845| 87,953 89,871| 88,524
Other assets. ....ovoeennesn R .| 99,905 98,194( 111,331f| Deposits........covvuursans 81,609 86,803| 92,176 61,172
Note circulation. . .1628,089/638,303| 634,849 Other habxlmea and capital cees| 9,890 9,719 9,472 10,703

*Latest month available.

1Represents chiefly bills secured by stocks of mined tin not yet sold in world markets.
2Represents the amount of the country’s subscription to the Fund less the bank's local currency liability to the Fund.
8For last available report (March 1950), see BULLETIN for September 1950, p. 1262.
4Beginning December 1954, includes foreign government securities formerly shown with Egyptian Government securities.
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1955 1954 1955 1954
Central Bank Central Bank
(Figures as of last report (Figures as of last report
date of month) Sept. | Aug. { July Sept. date of month) Sept. | Aug. { July | Sept.
Bank of Finland (millions of mark- Central Bank of Ireland (thousands
kaa): of pounds):

Gold........... 7,096{ 6,882 6,882 6,973 Gold............ ... PPN 2,646 2,646| 2,646 2,646

Foreign assets and liabilities (net) 28,522] 26,846|731,578| r27,629 Sterling funds. ...... eee eeein 68,558 67,274 68,734] 65,034

Loans and discounts 20,925 18,864(r27,929| r17,146| Note circulation. . ... 71,204! 69,920 71,380 67,680

Securities—Government. ....... 26,000 20,000{ 20,000 20,000{Bank of Israeclt (thousands of pounds)

Other.........ovuu. 2,040f 2,064 2,050 2,214 Gold. ...t e 2,026] 2,025(........
Otherassets.................. 11,075) 9,160 1,942 2,025 Foreign exchange. . ............0....... 101,004 73,577|........
Note circulation 50,634] 50,376] 49,903; 45,080 Clearing accounts (net).........|J....... 6,006{ 9,125[........
Deposits. .. cooevinniinnna.. 19,699| 16,866| 21,732| 15,250 Loans and discounts............}....... 10,0747 7,335|........
Other liabilities and capltal «.es] 19,325 16,573] 18,745] 15,657 Advances to Government.......|....... 25,100 32,335]........

Bank of German States! Other Government accounts.....(....... 17,2281 12,019]........

(millions of German marks): Government securities..........{....... 125,096/141,502]........

Gold......coveiiiiiaan, oot 3,4637 3,370 3,258 2,413 Other assets................ deeooon 15,371} 15,012........

Foreign exchange. .... eeveesees] 9,008] 8,952| 9,082 8,108 Notes and coin in circulation. .. .|, ... ... 179,586(182,570(........

Loans and discounts. ..... .e...] 3,061] 1,961] 2,348 1,734 Deposits—Government.........}....... 8,015 4,859]........

Loans to Government.......... 4,177] 4,246] 4,126 4,167 .. Other....... SETTTRTN N 100,124} 92,026]........

Qther assets.......... e 882] 1,020 933 1,106 Other liabilities and capital......f....... 14,179] 13,498|........

Note circulation. ....... verees.] 13,337] 12,920] 13,028] 11,966||Bank of Italy (billions of lire):

Deposits—Government .| 2,309 1,727f 1,613 1,122 Gold...........coohiiiln . 4 4 4 4
Banks. ... 3,1271 2,985/ 3,088 2,412 Foreign exchange. . 76 76 74 79
Other.......... 224 218 204 293 Advances to Treasu 567 567 567 567

Other liabilities and capital ..| 1,594] 1,700 1,814 1,825 Loans and discounts. . ... 374 381 363 357

Bank of Greece (millions of drach: Government securities. . 381 366 376 322

mae): Other assets........ .. : 935 859 864 835

Gold and foreign exchange (net).{ 5,619 5,544| 5,709 4,684 Note circulation............... 1,506] 1,481 1,508 1,410

Loans and discounts........... 208 168 158 187 Deposlts—Government. .. .. 29 35 32 35

Advances—Government........{ 9,425 ©9,489! 8,924 8,801 Demand. 83 83 83 60

Other,.......... .o.] 4,940 4,970| 5,012 4,472 Other.......... 566 510 486 523
Otherassets........oooeueneann 1,627 1,564] 1,710 2,119 Other liabilities and capital. . 153 143 139 136
Note circulation...............| 4,273] 4,130; 3,967 3,612{{Bank of Japan (millions of yen)

Deposits—Government......... 1,195 1,197 1,246 1,511 Bullionn.............co0vuu. . 448 448 448 448
Reconstruction and Advances to Government. . .{ 1,250] 1,250 1,250 1,377

relief accts......... 7,611 7,611 7,507 7,006 Loans and discounts. . . ... .v...|159,892|181,554|202,209| 415,913
Other............ .| 4,042 4,054] 4,020 3,019 Government securities.......... 393,2151413,334/|384,445| 200,379

Other liabilities and capital..... 4,699 4,742f 4,772 5,114 Other assets.......... PPN 192,376[164,881[160,490| 92,467

Bank of Guatemala (thousands of Note circulation............... 529,847(540,849(537,882] 515,346

quetzales): Depos:ts—Govemment. PPN 65,271| 69,412 58,685 41,533

Gold,...ocoveveiiiiinnenaen, . Other............... 74,231} 67,573 69,310| 75,766

Foreign exchange (net)......... Other liabilities. .. ............ 77,831} 83,633] 82,966} 77,939

Gold contribution to Int’l. Fund. Bank of Mexico (millions of pesos):

Rediscounts and advances. ..... Monetary reserves............. 1,614| 1,582 1,535 1,288

Other assets............ “Authorized” holdings of secu-

Circulation—Note rities, etc....... 4,611 4,457] 4,343 3,436

oin....... Bills and discounts 412 474 485 486

Deposits—Government. . Other assets. . N 519 504 480 720

anks. .. ......00... . Note circulation. . ....ovvevvvs. 4,369, 4,374] 4,315 3,728

Other habllltles and capital. . . .. Demand liabilities. .. ... . .10 2,087] 1,953} 1,824} 1,423

National Bank of Hungary? Other liabilities and capital. .. .. 700 690, 703 779

Reserve Bank of India (millions of Netherlands Bank (millions of

rupees) : guilders): ‘

Issue department: Gold.........ooviieiniinnan, 3,046| 3,046] 3,046 3,015
Gold at home and abroad..... 400 400 400 400} Sitver (including subsidiary coin). 32 30 27 18
Foreign securities............| 6,718 6,220| 6,370 6,132 Foreign assets (net)..... ceeveod) 1,441 1,423] 1,478/ 1,324
Indian Govt. securities. . ... . 4,889 5,437| 5,436 4,177 Loans and discounts........... 31 30 26 30
Rupee coit............. ool 1,121 1,101] 1,085 1,064 Govt. debt and securmes N 622 623 628 703
Note circulation. ......... ...| 12,802| 12,851] 12,915] 11,471 Other assets............. ceanes 395 400 360 463

Banking department: Note circulation—Old. ... ... . 28 28 28 29
Notes of issue department. ... 326 307 377 302 3 New... eeeeess| 3,715 3,770( 3,728 3,373
Balances abroad. ............ 477 955 800| 1,174 Deposits—Government...... e 274 345 236 420
Bills discounted. . . .. 143 123 78 80 ECA............ e 514 514/ 534 801
Loans to Government 20| 8 10 9 Other............ ven 831 693 842 696
Other assets 8511 1,027 903 1,209 Other liabilities and capital. . ... 205 203 198 234
Deposits. . 1,488] 2,087| 1,699 2,523|[Reserve Bank of New Zealand
Other liabilities and capitai. . . 329 333 469 252} (thousands of pounds):

Bank Indonesia (mllllons of rupiahs): Gold..........ccoouttn 6,161 6,161 6,161 6,173
Gold and foreign exchange (net),.| 1,403| 1,266] 1,135 769 Foreign exchange reserve. 53,919| 55,117} 56,905 73,940
Loans and discounts. .. ... oo 477 423 390 424 Loans and discounts. ....... .] 17,739] 27,948 30,342] 11,019
Advances to Government.......] 9,619/ 9,581 9,760 8,013 Advances to State or State un-

Otherassets............cou0un. 404 379 345 319 dertakings...........o00iunn

Note circulation............ ...| 8,236} 8,210] 8,203 6,321 Investments. ..

Deposits—ECA. . ... eeieiene 495 495 495 495 Other assets. ...

Other........ ..... 2,281 2,077} 2,023 2,207, Note circulation. ...

Other liabilities and capital. . ... 892 868 909 502 Demand deposits

Bank Melli Iran3 (millions of rials): Other liabilities and capital. . 8,783 8, '534] 8 ,176 8,311
Gold. ..o 4,242 4,242 4,242 4,242/|Bank of Norway (millions of kroner)

Foreign exchange.............. 244 244 244 244 Gold.........o ittt 203 203 203 203

Gold contribution to Int'l, Fund. 282 282 282 282 Foreign assets (net)............ —49 —96] 266 82

Government-secured debt...... 7,187 7,187 7,187 6,354 Clearing accounts (net)......... —44 —30 ~-42 —83

Government loang and discounts.| 10,749| 11,073} 11,155 10,186 Loans and discounts. ..... RN 75 77 97 50

Other loans and discounts....... 4,849] 4,476 4,410 3,875 Securities........... it 84 76 106 26

Securities. ... vviiiiiiiiiiiiee 410 411 411 848| Occupation account (net)......| 5.546] 5,546{ 5,546 5,546

Otherassets........coveuveunn. 2,855{ 2,905 3,085 1,841 Other asgets........coovvenuss. 83 56 73 94

Note circulation. .............. 9,873 9,912 10,021 9,871 Note circulation. .. ... fernianas 3,156 3,168{ 3,184 3,100

Deposits—Government......... 5,169 S,114] 5,185 3,617 Deposits—Government......... 1,415) 1,278! 1,132 1,343
Banks. . 1,198) 1,262} 1,177 1,007 Banks.............. 439 491 493 626
Other. .. .. 11,317] 11,583! 10,136 FOA.......... e 103 103 r102 207

Other liabilities and capital.....| 3,157 3,215} 3,050f 3,241 Other liabilities and apital. eees 784 771 808, 643

rRevised.

1Combined figures for the Bank of German States and the nine Land Central Banks.

2For last available report (February 1950), see BULLETIN for September 1950, p. 1263.

3Items for issue and banking departments consolidated.

4Bank began operations in December 1954.

5Includes gold, silver, and foreign exchange forming required reserve (25 per cent) against notes and other demand liabilities.
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CENTRAL BANKS—Continued

Central Bank , 1955 1954 Central Bank 1955 1954
(Figures as of last report (Figures as of last report
date of month) Aug. July Sept. date of month) Sept Aug. July Sept.
State Bank of Pakistan (millions of Bank of Sweden (millions of kronor):
rupees): Gold. ......oviiiiiiiininen, 582 582 582 482
Issue department: Foreign assets........o..covvnn 1,087| 1,047 1,002 1,439
Gold at home and abroad!.. 114 114 81 Net claim on Int'l. Fund?..... .. 129 129 129 129
Sterling securities.......... 594 413 382 Swedish Govt. securities and ad-
Pakistan Govt. securities. . . 1,024 1,391 1,299 vances to National Debt Office3| 2,839| 2,866 3,006 2,477
Govt. of India securities. ... 275 222 147 Other domestic bills and advances 159 68 42 84
India currency............ 431 300 300 Other assets.....covvvunnniann. 1,017 1,015 1,01t 868
Rupeecoin........... .. ... 46 46 57 Note circulation............... 4,861y 4,775 4,735 4,615
Notes in circulation........ 2,380f 2,400 2,171 Demand deposits—Government 97 106 93 149
Banking department: ther....... 926 131 240 33
Notes of issue department. . . 104 85 95 Other Habilities and capital. .. .. 760 695 704 682
Bills discounted............{  2{....... ..o, Swiss National Bank (millions of
Loans to Government. ..... 30 30 101j| francs):
Other assets............... 601 466 363 Gold.......ooiiviiiiiii e, 6,323 6,268] 6,243 6,278
Deposits, . ...cooviniea... 643 492 463 Foreign exchange. ............. 627 561 683 527
Other liabilities and capital. . 92 89 96 Loans and discounts 177 149 158 109
Central Bank of Paraguay Qther assets....... 98 101 102 98
(thousands of guaranies): Note circulation. . ... 5,228] 5,131 5,123 5,052
Gold.. ... 3,984 3,984 Other sight liabilities 1,788; 1,743] 1,838 1,754
Foreign exchange (net)......... 30,853] 38,730 Other liabilities and capital. .. .. 209 204 205 205
Net claim on Int'l. Fund?2.. . 7,915 40((Central Bank of the Republic of
Loans and discounts............ 1,101,775| 469,142 Turkey (millions of pounds):
Government loans and securities.|.......|....... 496,375| 489,182 Gold.......oiiiiiii i 402 402 402 402
Otherassets.........cooeeveeuni|ennenn faennnn, 281,092| 368,608 Foreign exchange and foreign
Note and coinissue. .......c..ofeven]ennt. 845,299| 604,602 clearings........cveviivanenn 171 188 198 198
Deposits—Government. . .......fe oo 194,739] 152,644 Loans and discounts......... ...l 3,438 3,235 3,237 2,529
her....ooovvvenaan b oo, 147,398 159,663 Securities. . .....cviiiiina.. 30 30 30 30
Other liabilities and capital.....{.......J....... 734,557 472,778 Otherassets.............covvnn 128 131 118 92
Central Reserve Bank of Peru Note circulation............... 1,936/ 1,759 1,811 1,500
(millions of soles): Deposits—Gold 154 154 154 154
Gold and foreign exchange...... 548 636 364 Other 1,559 1,551 1,503 1,092
Net claim on Int’l. Fund2....... 67 67 67 Other liabilities and capital. . ... 520 521 516 506
Loans and discounts to banks. . .. 648 562 669{[Bank of the Republic of Uruguay
Loans to Government.......... 1,129 1,156 1,1601] (thousands of pesos):
Other assets.........oovvunnunn 174 146 105 Gold....ooovviiiiiiiiieniied i 344,167| 344,167
Note circulation. .............. 1,842 1,895 1,737 Silver. . covviiiiiiii i 10,508 8,756
Deposits. c o cvverrarennnneenin. 469 446 384 Advances to State and Govern-
Other liabilities and capital. . ... 256 227 244 ment bodies............... ..|141,704) 147,986
Central Bank of the Philippines Other loans and .1466,454| 374,147
(thousands of pesos): Other assets........... .. 827,901 571,105
Gold. .. oiiee i i 25,099( 23,598 18,813 Note circulation. .............. 468,959| 457,222
Foreign exchange. ............. 345,656(331,071| 425,235 Deposits—Government. 149,127} 157,027
Net claim on Int'l, Fund2....... f ,504] 29,504 Other............ 334,568) 350,452
LOoans. .o oiveniiaen i, 76,2541 79,010 20,03 Other liabilities and capital 838,080 481,460
Domestic securities............. 303,933(297,288] 224,059({Central Bank of Venezuela (mil-
Other assets......ooveuennenen. 166,078(163,027] 166,141]] lions of bolivares):
Circulation—Notes............. 3 582,991]575,641| 601,737 Gold. ... ...t 1,234} 1,234 1,234 1,232
Coin.... 86,767] 86,958 84,992 Foreign exchange (net) ......... 425 321 380 293
Demand deposits. . ..ooovruunts 208,102{194,724) 138,684 Other assets........... P 123 164 151 174
Other liabilities and capital. .. .. 48,6631 46,174} 58,376 Note circulation. . 1,016{ 1,022 1,013 982
Bank of Portuogal (millions of Deposits.....coooivviieeaienn, 260 297 281 253
escudos): Other liabilities and capital. . ... 506 399 469 464
Gold. .. vv it it e 5,496{ 5,435 5,463||National Bank of Federal People’s
Foreign exchange (net)......... 13.175{ 13,007{ 13,098/ Republic of Yugoslavia (millions
Loans and discounts............ 912 804 890i| of dinars):
Advances to Government. ...... 1,383 1,384 1,408 Gold.......oiivii i, 4,612] 4,589 4,566 4,228
Otherassets...........oouvuu.. 1,353 1,059 1,087 Gold contribution to Int'l. Fund.| 2,369 2,369 2,369 2,369
Note circulation. .............. 10,484; 10,194| 10,052 Foreign assets........oovvuuun. 57,647} 57,763| 55,687 59,678
Demand deposits—Government.. 1,732 1,531 2,165 Loans (short-term)............. 730,298]715,8911704,423) 713,295
ECA........ 101 99 17 Government debt (net)...... 17,619] 27,102] 34,594| ~17,904
Other 7,424 7,648 7,464 Other assets................ 52,366| 51,275| 50,737 47,497
Other liabilities and capital. . 2,579 2,217 2,248 Notes and coin in circulation. 87,067| 86,891| 87,665, 78,620
South African Reserve Bank Demand deposits 196,038{194,062i187,714] 173,405
(thousands of polmds)' Foreign liabilities 103,398/102,130{102,236| 107,684
Gold. .. iveerenriiiiai e 75,063] 76,318] 68,975 Long-term liabilities (net) 367,753|368,2901373,465| 363,761
38,980{ 39,010} 47,289 QOther liabilities and capital. .{110,655[107,616]101,296] 85,693
Other bills and loans 21,796! 22,320 8,181|[Bank for International Settle~
Other assets. . 53,983 52,733 47,836 ments {(millions of Swiss gold
Note circulation. 107,154{106,100| 101,507)] francs):
Deposits. . ccvveneaoannanan .. 65,461 66,502] 52,70 Goldinbars. ..........vvvvun. 658 692 696 596
Other liabilities and capital. . ... 17,206( 17,780 18,072 Cash on hand and with banks. ... 77 67 79 r51
Bank of Spain (millions of pesetas): Rediscountable bills and accept-

Gold. . ..oiiiiiiiii e 615 615 613 ances (@t cost).......ovvunn . 296 287 336 262
Silver. ... 323 323 323 Time funds at interest.......... 152 151 153 369
Government loans and securities. 15,940 16,239 16,191 Sundry bills and investments. ... 391 398 380 466
Other loans and discounts....... 31,233 31,322 27,032 Funds invested in Germany..... 297 297 297 297
Other assets.,.......c.coo.u.e 39,235 40,845 37,579 Other assets.........covvnnnann 2 1 1 5
Note circulation. .............. 43,948 44,047] 40,517 Demand deposits (gold). .. 464/ 456 456 431
Deposits—Government. 4,992 6,319 5,469 Short-term deposits:

Other............... 4,490| 4,212 3,209 Central banks—OQwn account. . 866 893 945 1,079

Other liabilities and capital..... 33,916| 34,767 32,543 Other........ 27 29 28 25
Long-term deposits: Specxal e 229 229 229 229

Other liabilities and capital..... 287 286 285 282

rRevis

ed
10n July 31, 1955 gold revalued from 115.798 to 166.667 rupees per troy ounce of fine gold.
2Represents the amount of the country’s subscription to the Fund less the bank’s local currency liability to the Fund.
3Includes small amount of non-Government bonds.
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MONEY RATES IN FOREIGN COUNTRIES
DISCOUNT RATES OF CENTRAL BANKS

[Per cent per annum)

Central bank of—
Date Central geatf Date Central geat,f Date
effective Can- |United Ger- | Bel. [Neth-{ oo bank of— 20 effective bank of— | SB[ effective
" | King- |France 1| o er- Wi
ada | §om many!| gium|, = o | den
In eﬁect Dec. 31, Argentina.....| 34| Mar, 1,1936 | Ireland...... 3 May 25, 1954
Austria. ... 434! May 20, 1955 | Italy........ 4 Apr. 6, 1950
Belgium....... 3 | Aug. 4,1955} Japan....... 7.3 | Aug. 10, 1955
Bolivia........ 6 | Sept. 30,1950 | Mexico...... 414 | June 4, 1942
2 | Aug. S, 1955 | Netherlands.| 234 | Apr. 7, 1953
23| June 11, 1954 | New Zealand.| 6 Sept. 5, 1955
434! June 13,1935 | Norway..... 314 | Feb. 14, 1955
4 | July 18,1933 | Pakistan....| 3 July 1, 1948
5 | Apr. 1,1954
514| June 23, 1954 | Peru........ 6 Nov. 13, 1947
...... 10 | May 13, 1948 | Portugal....| 24 { Jan. 12, 1944
........ 3 | Nov. 15,1952 | South Africa.| 434 | Sept. 29, 1955
El Salvador 3 | Mar. 22,1950 | Spain....... 39 | July 1, 1954
Finland....... 5 Dec. 1,1954 | Sweden..... 3% | Apr. 19,1955
France........ 3 | Dec. 2,1954 | Switzerland..] 114 | Nov. 26, 1936
Germany!..... 3%4| Aug. 4, 1955 | Turkey...... 414 | June 28, 1955
Greece........ 9 | Jan. 1,1955 ;Umted King-
India......... 334 Nov. 15,1951 | dom...... 414 | Feb. 24, 1955
Indonesia. . ... 3 Apr. 1,1946 | U. S.S R...... 4 July 11,1936
IRates established for the Land Central banks.
Note.—Changes since Sept. 30: Canada—Oct. 12, from 2 to 2}4; New Zea-
land~--Oct. 19, from 6 to 7 per cent.
In effect Sept.
30, 1955..... 2 4% 3 34 3 234 3%
OPEN MARKET RATES
[Per cent per annum)
Canada United Kingdom France Netherlands | Sweden S'i’gfg"
Month . ,
Treasury | Day-to- B:é%]e{e;f Treasury | Day-to- Sla:v?:xﬁ o Day-to- | Treasury | Day-to- | Loans | Private
bills day LA bills day p day bills day up to | discount
3 months!| money? 3 months 3 months | money deposits | ™oney 3 months| money {3 months rate
1945—August.......... 36 oo 1.03 1.00 1.13 .50 1.50 |....... 0. .., 2L4-5 1.25
1946—August.......... 40 ..o .53 .51 .63 .50 1.32 1.41 1.18 214-434 1.25
1947—August.......... J2 % N R .53 .51 .63 .50 1.46 1.30 1.00 214-414 1.25
1948—August.......... I T .56 .51 .63 .50 1.88 1.35 1.06 214-414 1.63
1949—August.......... JE-3 N .67 .52 .63 .50 72 .06 1.25 .91 214-415 1.50
1950—August.......... S5 i .69 .51 .63 .50 2.35 1.44 .95 235-414 1.50
1951—August. P4 B T ©1.00 .51 .63 .50 2.64 1.38 1.00 3-5 1.50
1952—August. 1.10 j......... 3.00 2.46 2.25 2.00 3.77 .85 .58 3-5 1.50
1953—August. r1.81 f......... 3.00 2.36 2.25 2.00 4.18 .50 .50 3-5 1.50
1954—August... 1.32 1.06 1.61 1.60 1.44 1.25 3.82 .75 .53 234-5 1.50
1954—September. . 1.21 .95 1.64 1.63 1.44 1.25 3.77 .88 .51 234-5 1.50
October.. .. .. 1.18 .96 1.62 1.59 1.44 1.25 3.65 .88 .63 284-5 1.50
November....... 1.17 .78 1.62 1.60 1.44 1.25 3.51 .87 .50 334-514 1.50
December....... 1.08 .76 1.78 1.78 1.45 1.25 3.29 W77 .57 314-514 1.50
1955—January......... .99 .69 2.02 2.03 1.55 1.29 3.27 .79 .58 314-5%4 1.50
February........ .90 .69 2.58 2.68 2.15 1.67 3.25 .79 .53 314-515 1.50
March.......... 1.13 .98 3.81 3.80 3.29 2.50 3.28 1.16 W71 314-514 1.50
April........... 1.23 .97 3.83 3.81 3.17 2.50 3.23 1.04 .58 414614 1.50
May..oovevnnnn, 1.24 W77 3.94 3.92 3.33 2.50 3.27 1.49 .90 4Y-615 1.50
June............ 1.36 1.11 3.99 3.97 3.21 2.50 3.19 .91 .62 41614 1.50
July.......ooh 1.43 1.11 4.00 3.97 3.14 2.50 3.30 .75 .50 414615 1.50
August.......... 1.60 1.36 4.06 4.00 3.24 2.50 3.06 .80 .56 414-615 1.50
»Preliminary. rRevised.

1Beginning January 1953, these figures have been revised to show average rate at tenders.

made nearest to the 15th of each month.
2Represents an average of closing rates.
Note.—For monthly figures on money rates in these and other foreign countries through 1941, see Banking and Monstary Statistics, Table 172,

pD. 656-661, and for description of statistics see pp. 571-572 in same publication.
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COMMERCIAL BANKS

United Kingdom! Assets Liabilities
(11 London clearing Money at D it Oth
banks. Figures in ifls dis. | Treasury ities| Loans to Cposits iabiliel
millions of pounds | . e(s::rséles caslllloz;.’?d E'lns ?‘E‘ deposit | SeCUrities| .iotomers| Othzr habﬂ‘;‘e’
terling) ; ounted | ocoines? assets . and
sterl notice Total || Demand | Time capital
1949—December....... 532 571 1,109 793 1,512 1,534 579 6,202 4,161 2,041 427
1950—December.,...... 540 592 1,408 1,660 735 6,368 4,262 2,106 550
1951—December....... 531 598 972 1,950 867 6,333 4,290 2,042 651
1952—December....... 549 529 1,248 1,764 748 6,460 4,232 2,228 528
1953—December....... 542 501 1,417 1,725 729 6,694 4,327 2.368 495
1954—OQctober. . ... 532 437 1,296 1,836 691 6,609 4,214 2,396 545
November 534 452 1,300 1,871 725 6,684 4,244 2,440 562
December.. 571 498 1,313 1,920 881 6,941 4,485 2,456 595
1955—January........ 546 486 1,283 1,904 759 6,718 4,303 2,415 611
February....... 525 445 1,072 2,013 810 6,525 4,112 2,413 637
March..ovovuen. 514 438 966 2,037 843 6,402 4,017 2,384 677
April...... ... 539 434 973 2,080 811 6,381 4,033 2,348 673
May........... 515 417 1,011 2,116 829 6,361 4,040 2,321 668
June........... 526 440 996 2,207 879 6,510 4,155 2,356 637
July......ooii. 535 458 1,015 2,149 807 6,406 4,068 2,339 655
August......... 515 424 1,113 2,116 801 6,406 4,101 2,305 645
September. ..... 526 422 1,177 1,995 780 6,345 4,043 2,302 638
Assets Liabilities
E
Canada ) i Security Deposits payable in Canada
(10 chartered banks. Entirely in Canada loans excluding interbank deposits Other
End of month figures abroad " Other liabilitie:
in millions of and net | Securities assets Notest and s
Canadian dollarg) Cash Security || Other 4 dfue from Total b - capital
oans an oreign ota: eman ime
reserves loaus discounts| banks
1949—December....... 765 133 2,271 146 4,345 1,058 7,227 2,794 4,433 1,477
1950—December....... 824 134 2,776 171 4,286 1,304 7,828 3,270 4,558 1,667
1951—December. . 907 107 3,028 227 3,876 1,464 7,896 3,284 4,612 1,714
1952—December.. 916 155 3,289 326 3,955 1,516 8,421 3,497 4,924 1,736
1953—December. . 9206 154 3,897 424 3,831 1,510 8,881 3,847 5,034 1,841
1954—September...... 802 175 3,890 322 4,337 1,396 |......... 9,226 3,641 5,585 1.695
October......... 833 293 3,892 330 4,442 1,454 {......... 9,469 3,781 5,687 1,777
November...... 810 297 3,984 334 4,473 1,428 |......... 9,462 3,930 5,532 1,864
December....... 810 211 3,952 325 4,429 1,706 [......... 9,579 3,964 5,615 1,854
1955—January........ 806 176 3,876 288 4,625 1,488 |...ovnn.. 9,402 3,656 5,746 1,857
February....... 760 214 3,857 285 4,707 1,663 9,608 3,728 5,880 1,879
March.......... 791 197 3,873 252 4,795 1,619 9,650 3,678 5,972 1,877
April.... ..., 802 230 3,954 255 4,812 1,618 9,788 3,667 6,120 1,883
May....covvnns 805 250 3,955 275 4,874 1,730 ..., 9,946 3,825 6,122 1,942
June........... 793 244 4,044 255 4,869 1,921 |......... 10,202 4,018 6,184 1,924
July. ...l 790 269 4,122 254 4,953 7 T PRI 10,200 3,961 6,238 1,909
August. ........ 838 230 4,189 275 4,948 1,672 |......... 10,234 3,939 6,295 1,919
Assets Liabilities
France
(4 large banks. End . . Deposits Own Other
of month figures in Cash Due from | Bills dis- Loans Other accept- liabilities
millions of francs) reserves banks counted assets ancg and
Total Demand Time S capital
1949—December. . .... 40,937 42,311 426,690 129,501 29,843 627,266 619,204 8,062 26,355 15,662
1950—December. ..... 48,131 52,933 527,525 135,289 31,614 749,928 731,310 18,618 28,248 17,316
1951—December. ..... 60,215 72,559 627,648 165,696 38,114 906,911 879,767 27,145 33,774 23,547
1952—December. .. ... 51,155 68,243 636,624 170,298 29,734 902,547 870,504 32,043 24,957 28,551
1953—December...... 50,746 86,273 744,076 184,930 35,673 (1,037,169 994,620 42,549 30,308 34,222
1954—August......... 47,292 84,294 719,014 227,750 49,845 11,043,036 999,131 43,905 24,248 60,910
September...... 46,676 87,028 730,466 223,746 52,147 11,052,196 1,007,956 44,241 23,179 64,688
October........ 51,991 83,631 820,800 214,681 56,909 11,133,087 ||1,087,933 45,154 25,355 69,570
November.. .| 47,696 82,270 797,574 229,729 63,785 11,119,354 ||1,071,500 47,854 28,515 73,185
December. . 53,346 84,873 849,368 225,030 41,311 }1,183,308 ||1,163,648 46,085 31,372 39,250
1955—January........| 46,988 84,521 | 823,669 231,670 39,982 11,158,280 11,113,206 45,074 32,205 36,344
February....... 44,424 79,631 815,141 241,070 45,850 11,155,013 }j1,111,675 43,338 33,543 37,559
,381 78,810 833,482 234,246 48,261 11,164,788 {j1,122,034 42,754 32,406 41,986
49,515 83,746 931,684 220,980 51,883 (1,256,477 {jt,211,953. 44,524 33,910 47,420
49,995 79,637 854,865 240,985 54,806 1,196,037 {j1,152,548 43,489 33,528 50,743
47,724 82,363 840,846 249,129 57,989 [1,186,081 {|1,142,713 44,268 31,766 - 68,304
50,210 85,419 969,559 234,263 62,116. |1,295,223 {i1,252,485 42,738 32,808 73,536

1This table represents aggregates of figures reported by individual banks. Data are compiled on the third Wednesday of each month, except
in June and December when the statements give end-of-month data.
2Represent six-month loans to the Treasury with a yield of 8¢ per cent.
3In accordance with the Bank Act of 1954, the form of presentation of the banks’ statement was revised beginning July 1954, and figures

shown may not be strictly comparable with those for earlier dates.

Beginning

4In January 1950, the Bank of Canada“assumed responsibility for these notes.
Norte.—For details concerning data in earlier years, see BULLETIN for April 1952, p. 466; for back figures and figures on German commer-

cial banks, see Banking and Monelary Statisiics, Tables 168-17

cation.
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February 1955, when two banks: merged, figures are for 10 banks,

1, pp. 648-655, and for description of statistics, see pp. 566~571 in same publi-
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FOREIGN EXCHANGE RATES

[Average of certified noon buying rates in New York for cable transfers.

In cents per unit of foreign currency]

Argentina Canada
(peso) Aus- Austria | Belgt Brail ll\&/[rit];sh (dollar)
ustria | Belgium raz) alay-
Year or month (g?:lxi:‘l) (schilling)| (franc) (cruzeiro) sia
Basic | Drefel | pree (dollan) | Offcial | Free
1949 ........ ... vesne] 29774 L. i 293.80 ceaens 2.2009 5.4406 42.973 97.49% 92.881
1950, .00 viiiiiinnn .o 26,571 13,333 8.289 223.15 1. .ovueen 1.9908 5.4406 32.788 90,909 91.474
1958 . .........00u vees| 20.000 13.333 7.067 223.07 PN 1.9859 5.,4406 32.849 |......... 94,939
1952, ........ reeres .4 20.000 13.333 7.163 222,63 {......... 1.9878 5.4406 32.601 |....... 102,149
1953........... veeess| 20.000 13.333 7.198 224,12 3.8580 2.0009 5.4420 32.595 {....... 101,650
1954, .. .000vnnns veeeas| 20.000 13.333 7.198 223.80 3.8580 1:9976 | 14.2808 | 13.5261 32.641 |.........| 102.724
1954—November..... ..| 20.000 13.333 7.198 222.67 3.8580 32.625 |...... ...] 103.160
December.......{ 20.000 13.333 7.198 222.10 3.8580 32.544 §.........{ 103.292
1955~ January...... .| 20.000 13.333 7.198 221.92 3.8580 32.538
February........ 20.000 13.333 7.198 221.80 3.8580 32.535
. 13.333 7.198 222.42 3.8580 32.608
13.333 7.198 222.83 3.8580 32.675
13.333 7.168 222.78 3.8580 32.686
13.333 7.175 222.29 4 3.8580 32.614
13.333 7.175 221.91 3.8580 32.544
13.333 7.173 222.04 3.8580 32.577
13.333 7.175 221.98 3.8580 32.568
213.333 27.175 222 .47 3.8580 32.639
D Iganc)e Ge Neth.
Ceylom e | Finland Tanc, TNAny| fndia | Ireland | Mexico ik
Year or month mark (deutsche erlands
(rupee) ! (yrone) | (markia) mark) | (fupee) | (pound) | (peso) | oiiqen
Official Free
19,117 L3017 ...l 34.528
14.494 .2858 23.838 26.252
14,491 .2856 23.838 26.264
14.492 .2856 23.838 11.588 26.315
......... L2856 |.........| 21.049 281.27 11,607 26.340
ceeeenen 2856 | 323.838 21.020 280.87 49.052 26.381
1954—November. .......00..n B .2856 23.838 20.922 279.45 8.005 26.290
December.....ovvvvurnnaes .2856 23.838 20.863 278.74 8.006 26.346
1955—January. ..coovniinnnnnnn .2856 23.838 20.843 278.52 8.006 26.349
February........ov0venen. 2856 23.838 20.834 278.36 8.006 26.290
March.o.oo.ooiviniiinnnnns .2856 23.838 20.892 279.14 8.006 26.297
April...ovoiii i, .2856 23.834 20.930 279.65 8.006 26.307
May.... .covuunn. P 2856 23.744 20.927 279.59 8.006 26.302
June. ... ..ol 2856 23.733 20.877 278.98 8.006 26.228
July.oeovionann. v 2856 23,732 20.847 278.50 8.006 26.166
August....oveiiinniin, .2856 23.729 20.861 278.67 8.006 26.127
September................ . 2856 23.726 20.852 278 .58 8.006 26.148
October......ovvvviuvnnnn, 4354 (..., .2855 23.724 20.967 279.21 8.006 26.213
New Philip- P United
ortu- | South Swe= Switz-
Year or month Z(;f)'h%? ]?lggx'::)y Regﬁgﬂ o, eal Africa den eriand l({li:ng:- Ur&gego:;yli
(peso) (escudo) | (pound) | (krona) (franc) (pound)
365.07 18.481 49,723 3.8800 366.62 25.480 23.314 368.72 65.830 56.180 42.553
277.28 14.015 49.621 3.4704 278.38 19,332 23.136 .
277.19 14.015 49.639 3.4739 278.33 19.327 23.060.
276.49 14.015 49.675 3.4853 278.20 19.326 23.148
278.48 14,015 49,676 3.4887 280.21 19.323 23.316
278.09 14.008 49.677 3.4900 279.82 19.333 23.322
276.68 14.008 49.677 3.4900 278.40 19.333 23.328
275.98 14.008 49.677 3.4900 277.69 19,333 23.335
275.76 14.008 49.677 3.4900 277.48 19.333 23.326
275.60 14.008 49.677 3.4900 277.32 19.333 23.319
276.38 14.008 49 677 3.4900 278.10 19,333 23.329
276.88 14.008 49.677 3.4900 278.61 19.333 23.330
276.82 14.008 49.677 3.4900 278.54 19.333 23.333
276.22 14.008 49.677 3.4900 277.94 19.333 23.335
275.74 14.008 49.677 3.4900 277.45 19.333 23.332
veese] 27591 14.008 49.677 3.4900 277.62 19.333 23.331
September....... 275.82 14.008 49.677 3.4900 277.54 19.333 23.334
October......... 276.44 14.008 49.677 3.4900 278.16 19.333 23.332

1Based on quotations through Aug. 13, 1954,
2Based on quotations through Oct. 27, 1955,
3Based on quotations beginning Apr. 1, 1954.
4The Mexican peso was devalued, effective Apr. 19, 1954, from a par value of 8.65 to 12.50 pesos per U. S. dollar.

5For figures on free rate for the period Feb. 10-Dec. 4, 1953, inclusive, see BULLETIN for December 1954, p. 1333.

period was 34.217.

Note.—For back figures, see Banking and Monetary Statistics, Table 173, pp. 662-682.
publication, and for further information concerning rates and averages for previous years, see BULLETIN for December 1954, p, 1333,
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES
WHOLESALE PRICES—ALIL COMMODITIES
[Index numbers}

United United Japan Nether- Switzer-
States Cana_da Mexico Kingdom France Italy (1934-36 lands Sweden land
VYear or month (1947-49 (1935-39 (1939 = (1930 = (1949 = (1938 = average (1948 = (1935 = (Aug. 1939

=100) = 100) 100) 100) 100) 100) =1) 100) 100) =100)

1945, .. .ovvnene 69 132 199 169 20 4 1..... 194 205
79 139 229 175 34 Ciieeaes 16 | ..onnnnn. 186 200

96 163 242 192 52 5,159 48 PN 199 208

104 193 260 219 89 5,443 128 100 214 217

99 198 285 230 100 5,169 209 104 216 206

103 211 311 262 108 4,897 246 117 227 203

115 240 386 320 138 5,581 343 143 299 227

Cetsenaen 112 226 400 328 145 5,270 349 140 317 220

1953, cvevianevronnnsn 110 221 393 328 138 5,250 352 134 298 213
1954, covveevivannnnn, 110 217 429 330 136 5,293 349 136 297 214
1954 —September. ..... 110 215 439 329 135 5,267 344 134 295 215
October. ..... .. 110 214 450 329 134 5,276 343 136 296 215
November...... 110 215 454 331 135 5,320 346 136 298 216
December....... 110 215 460 336 135 5,350 344 136 299 217
1955—January..... .o 110 216 463 337 136 5,353 345 138 300 216
February....... 110 217 468 338 135 5,322 346 137 302 215
March.......... 110 217 478 335 135 5,317 348 136 304 215
April........... 111 219 483 334 135 5,325 344 136 305 215
May....ooovunn 110 218 482 333 137 5,328 342 136 307 214
Jwme.......o. 110 219 485 336 133 5,321 339 136 308 215
July....oooo oot 111 218 h..o........ 342 134 5,294 341 136 313 215
August......... 111 220 {.......... 2343 ?135 5,277 342 136 7311 215
September. ..... 112 221 bl 2343 PI37 | e 216

»Preliminary. rRevised.

No1e.—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December
1952, p. 1356.

WHOLESALE PRICES—GROUPS OF COMMODITIES
{Indexes for groups included in total index above)

United States Canada United Kingdom Netherlands
(1947-49 = 100) (193539 = 100) (1930 =100) (1948 = 100)
Year or month Ot Rawgnd Fulliy egnd Ind Ind Indus-
ther partly chiefly ndus- ndus- s
rl:;:lﬁgta P‘;%g‘f_f:ed commod- gﬁ‘:gts manu- | manu- | Foods trial Foods | trial raw ﬁxg;zle d
D! ities P factured | factured products products roducts
goods goods p

1945, .0 vvvnenrnnns .o 72 n.a. 71 166 136 130 158 &2 T R N

1946. ... 0cvievennnenns 83 n.a. 78 180 140 138 158 184 P O

1947 .o iiiini s . 100 192 164 162 165 b1 7 S O Y
1948, covvviiannnnnnns 107 106 103 232 196 192 181 242 100 100 100
1949 .. e eivvininnnnns 93 96 101 229 197 199 197 249 101 108 104
1950, .eieninnnncnnnns 98 100 105 237 213 211 221 286 112 128 116
195 113 111 116 269 238 242 247 364 122 171 143
1952.....0h0nes P 107 109 113 250 219 231 284 9352 129 166 i35
1953. .. iieuiannenns 97 105 114 222 207 229 307 Ciees 123 156 132
1954, i eiieniennnnannns 96 105 115 210 205 224 308 124 155 134
1954—September. ...... 94 106 114 205 203 223 302 [ 116 156 135
October. .. .. .uns 93 104 115 202 201 222 301 1 ..... 122 156 135
November....... 93 104 115 204 202 222 305 PPN 124 156 135
December....... 90 104 115 205 204 222 315 | ..., 123 156 136
1955—January......... 93 104 115 207 205 222 315§ ...l 123 158 139
ebruary........ 93 103 116 207 208 223 311 ] ..., 120 158 139
March.......... 92 102 116 204 206 224 303 [ ....... 117 158 138
April. . .... o0l 94 103 116 213 210 224 301} ....... 116 159 138
May............ 91 102 116 213 210 223 208 } ....... 116 159 138
June.... ... 92 104 116 212 210 224 305 F ..., 117 160 138
July.......o.o. 90 103 117 210 210 224 313 |......... 116 161 137
August.......... 88 102 118 205 211 225 305 |......... 114 161 137

September....... 89 102 118 203 212 226 #2305 |........ b o

n.a. Not available. ?Preliminary.

s Norg.s—-For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December
1952, p. 1356.

1302 FeperaL REeserve BurLerin



PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued
CONSUMERS’ PRICE INDEXES

All items Food
v h United | C oy Nether-| et | United | C iitony Nether-| St

ear or mont. nites an- ng- ether- er- nit an- ng- ether- er-

States | ada dom F{fb‘;ge lands | land | States | ada dom |F aztgx;ge lands | land

(1947-49] (1949 (Jan. =100) (1951 (Aug. {(1947-49( (1949 (Jan. =100) (1951 (Aug.

=100)1 ] =100) {15, 1952 =100)2 | 1939= | =100)! | =100) { 15,1952 =100)2] 1939 =
=100) 100) =100) 100)

1947, . ..o.oaa, PR 96 85 77 7 158 9% }t.oiv.... 67 57 PN 170
1948, ..o ii i 103 97 82 90 [.eovvnns 163 104 f........ 72 92 eenen 176
1949..... s eesc e asaen 102 100 84 100 . 162 100 100 76 100 {........ 174
1950, . vt ii i in 103 103 86 111 Jo....... 159 101 103 82 111 J..... ... 176
1950, .ot 111 114 95 130 100 167 113 117 91 128 100 181
1952, . ...00.t e 114 116 103 145 101 171 115 117 105 141 103 184
1953, ...t PP 114 115 106 144 101 170 113 113 112 137 104 184
1954, . ...... .. e 115 116 108 143 105 171 113 112 114 135 108 188
1954—September......... 115 117 108 143 106 172 112 114 115 134 109 191
October. .. . 115 117 109 143 105 173 112 114 116 134 108 | 192
November . 115 117 109 144 106 . 173 111 113 117 135 108 192
December.......... 114 117 110 145 106 173 110 113 118 136 109 192
1955—January........... 114 116 110 145 107 172 111 112 119 137 112 190
February.......... 114 116 110 145 107 172 111 112 119 136 111 189
arch........ . 114 116 110 145 107 172 i1 111 119 136 111 189
April.............. 114 116 111 145 106 172 11 111 120 136 109 189
May..cooeiveunnnn 114 116 111 146 106 172 111 112 120 137 109 189

June ..ol 114 116 113 145 107 172 111 111 125 136 112 189

July. ...l 115 116 113 143 107 172 112 112 126 133 112 189
August............ 115 116 113 143 106 173 111 112 122 133 109 190
September......... 115 117 113 7145 105 173 112 114 124 ?135 {........ 191

?Preliminary.

1These series are the revised indexes, reflecting, beginning January 1953, the inclusion of some new series and revised weights, Prior to Jan-
uary 1953 indexes are based on the “interim adjusted” and ‘“old” indexes, converted to the base 1947-49 =100,
2In February 1955 the base period for this index was changed from 1949 =100 to 1951 =100,

Norte.—For sources and references concerning changes in the structure of price indexes for various countries (except the United States), see
BULLETIN for December 1952, p. 1357.

SECURITY PRICES
[Index numbers except as atherwise specified)

Bonds Common stocks
Year or month United United United Nether-~
States gg;‘?_%‘; Kingdom F(rleg;ge Nether- | States gg?;g% K?r':i‘ti?)dm France lands
(high =100) (December =100) lands? (1935-39 =100) (19268— 100) (1949 =100) (1953
grade)t 1921 =100) =100) - =100)3
Number of issues. . . 17 N 87 60 14 480 99 278 295 26
118.3 105.0 129.9 106.4 107.1 124.4 112.5 92.0 {........... 113
121.0 107.6 126.5 100.0 106.8 121.4 109.4 87.6 100 102
121.9 109.6 121.2 99.8 106.7 146.4 131.6 90.0 90 102
117.7 95.7 117.6 101.4 86.9 176.5 168.3 97.1 112 101
115.8 86.1 108.3 111.1 85.6 187.7 173.1 91.1 143 91
112.1 83.6 112.0 113.5 100.2 189.0 160.3 92.2 159 100
117.2 98.6 117.4 116.4 103.2 226.7 181.2 99.8 214 125
1954—September. . . 117.6 102.1 118.9 116.4 103.4 238.5 189.5 102.1 234 130
October...... 117.5 101.9 119.4 117.6 104.3 243.5 190.2 103.8 240 134
November. .. 117.4 101.2 119.7 119.6 106.3 252.2 199.5 105.3 260 141
December.... 117.0 101.1 118.1 120.1 108.3 264.5 206.8 106.1 271 141
1955—January..... 116.7 100.3 117.7 1210 105.9 268.8 207.3 109.1 282 141
February.... 115.7 103.3 114.9 122.4 105.0 278.1 214.7 110.0 290 142
March....... 115.4 104.3 112.5 124.3 106.9 277.5 213.7 106.7 308 147
April........ 115.3 105.0 114.7 126.6 106.6 286.2 216.5 108.6 337 150
May..... 114.7 104.0 111.2 127.1 107.6 285.0 222.1 109.5 301 152
June........ 114.5 104.5 111.2 127.4 107.6 300.7 237.1 113.2 288 154
July........ 114.3 103.5 111.3 127.9 107.3 315.3 246.5 114.4 297 166
August...... 113.2 98.5 108.6 129.3 105.0 311.0 245.3 112.2 310 172
September. . . 113.1 97.9 106.6 |.......... 103.4 323.2 255.9 112.7 |l 175

1Prices derived from average yields, as computed by Standard and Poor’s Corporation, on basis of a 4 per cent 20-year bond.
2Represents the reciprocals of average yields. The average yield in the base period (January-March 1937) was 3.39 per cent.
AzFor a detailed description of this weighted index, which replaces the series of monthly averages, see Maandstatistick van het financiewezen
for April 1955, p. 115.

NoTE.—For sources and references concerning changes in the structure of price series for various countries, see BULLETIN for December
1952, p. 1357,
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CHAIRMEN, DEPUTY CHAIRMEN, AND SENIOR OFFICERS OF FEDERAL RESERVE BANKS
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Bank of Deputy Chairman First Vice President | (Vie P "“d‘{;ﬁe:”s:";%:‘o}’fmlz":‘f::)’ are lisied in
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FEDERAL RESERVE BOARD PUBLICATIONS!

The material listed below may be obtained from
the Division of Administrative Services, Board of
Governors of the Federal Reserve System, Wash-
ington 25, D. C. Where a charge is indicated,
remittance should be made payable to the order
of the Board of Governors of the Federal Reserve
System.

Tur FeperaL REeserve SysTEM—PURPOSES AND
Funcrions. Revised edition. July 1954. 224

pages.

AnnvaL Report of the Board of Governors of the
Federal Reserve System. Issued each year.

FeperaL Reserve Burretin, Issued monthly, Sub-
scription price in the United States and its pos-
sessions, Bolivia, Canada, Chile, Colombia, Costa
Rica, Cuba, Dominican Republic, Ecuador,
Guatemala, Haiti, Republic of Honduras, Mexico,
Nicaragua, Panama, Paraguay, Peru, El Salvador,
Uruguay, and Venezuela is $6.00 per annum or
60 cents per copy; elsewhere $7.00 per annum or
70 cents per copy. Group subscriptions in the
United States for 10 or more copies to one ad-
dress, 50 cents per copy per month, or $5.00
for 12 months.

FepeEraL RESErRVE CHARTs oN Bank Crepit, MoNEY
Rates, anp Business, Issued monthly. Annual
subscription includes one issue of Historical Sup-
plement listed on this page. Subscription price
in the United States and the countries listed above
is $6.00 per annum, 60 cents per copy, or 50
cents each in quantities of 10 or more of a par-
ticular issue for single shipment; elsewhere $7.00
per annum or 70 cents per copy.

Historical SuppLEMENT To FEpErAL REsErVE
Cuarrs oN Bank Crepit, MonEy RaTEs, anp
Business. Issued annually in September. An-
nual subscription to monthly chart book includes

' A more complete list, including periodic releases and
reprints, appeared on pp. 736-39 of the June 1955 BurLeTIN,
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one issue of Supplement. In the United States
and countries listed under Federal Reserve Bul-
letin on this page, single copies 60 cents each
or in quantities of 10 or more for single shipment
50 cents each; elsewhere 70 cents per copy.

Frow or Funps v T UniTEp StaTESs, 1939-53. A
new accounting record designed to picture the
flow of funds through the major sectors of the
national economy. December 1955. 390 pages.
$2.75 per copy.

Tue DeveLopmeNT oF Bank Desrrs ANp CLEAR-
iNgs AND Turmr Use v Economic ANALYSIs.
January 1952, 175 pages. 25 cents per copy; in
quantities of 10 or more copies for single ship-
ment, 15 cents each.

A SraristicaL Stupy oF Recuration V Loans.
September 1950. 74 pages. 25 cents per copy;
in quantities of 10 or more copies for single
shipment, 15 cents each.

Banking ANp MoNETARY StaTisTics. Statistics of
banking, monetary, and other financial develop-
ments. November 1943. 979 pages. $1.50 per
copy. No charge for individual sections (un-
bound).

TuE Feperar Reserve Act, as amended to Novem-
ber 1, 1946, with an Appendix containing pro-
visions of certain other statutes affecting the
Federal Reserve Sysiem. 372 pages. $1.00 per
cloth-bound copy.

RuLes oF OrcanizaTioN AND RuLEs oF PROCEDURE
—Board of Governors of the Federal Reserve
System (with Amendments). September 1946.
31 pages.

RecuLaTions oF THE Boarp oF GOVERNORS OF THE
FeperaL ReservE System. Individual regulations
witb amendments and supplements thereto.
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FEDERAL RESERVE BOARD PUBLICATIONS

REPRINTS

(From Federal Reserve Bulletin unless preceded by an asterisk)

TueE MoNETARY SYSTEM OF THE UNITED STATES.
February 1953. 16 pages.

INFLUENCE oF CREDIT AND MoONETARY MEASURES
oN Economic Stasiuity. March 1953. 16 pages.

FreperaL FinanciaL MEeasures ror EcoNomic Sta-
siLiTy. May 1953, 7 pages.

Revision orF CoNsUMER CREDIT STATISTICS.
1953. 19 pages.

April

*DEeTAILED DESCRIPTION oF SOURCES AND METHODS
Usep v Revision oF SHORT- AND INTERMEDIATE-
TerM ConsuMer Creprr Statistics (supplemen-
tary details for item listed above), April 1953.
25 pages.

Feperar REservE BANK REspPONSIBILITIES.
1953. 5 pages.

May

Unitep States Postwar INvEsTMENT IN LATIN
AmMEerica. May 1953. 6 pages.

WARTIME AND PostwAr CrEpIT DEMANDS OF LARGE
CorporatioNns. July 1953. 12 pages.

DepraARTMENT STORE SALEs AND Stocks, BY Major
DrrarrmenTs (Revised Indexes) November
1953. 65 pages.

Feperar Reserve MontHLY INDEX OF INDUSTRIAL
Propucrion, 1953 Revision. December 1953. 96

pages.

Exrenstons AnDp RepavyMenTs oF ConsumEer In-
STALMENT CREDIT. January 1954. 14 pages.

Nzw Inpexes oF Outpur oF CONSUMER DURABLE
Goops. May 1954. 15 pages. (Also, similar re-
print from October 1951 BuLLETIN)

Tur Prvate Demanp ror Gorp, 1931-53. Sep-
tember 1954. 10 pages.

Recent Fmnanciar CuaNces IN WESTERN Ger-
many. October 1954. 10 pages.

Novemser 1955

Ust oF MoNETARY INSTRUMENTs Since Mip-1952.
December 1954, 8 pages.

DirectLy PLAcED FiNance Company Paper. De-

cember 1954. 8 pages.

Crepitr AND MoNETARY ExpansioN IN 1954. Feb-
ruary 1955. 8 pages.

Tue FeperaL Bupcer ror 1956. February 1955.
11 pages.

BaNkING AND MoNETARY StaTisTics, 1954, (Se-
lected series of banking and meonetary statistics
for 1954 only) February and May 1955. 12
pages.

Dorrar Frows anp INTERNATIONAL FInaNnciNe.

March 1955. 8 pages.

SeasoNaL ApjustMENT Factors ror DEmanp De-
posiTs ApJusTED AND CURRENCY OUTSIDE BANKs.
March 1955. 4 pages.

Unitep States Banks anp ForeieN Trape Financ
NG, April 1955. 11 pages.

Bankers’ Acceprance Financing IN THE UNiTED
States. May 1955. 13 pages.

1955 Survey oF ConsumMmER FiNancEs—From March,
May, June, and August issues of BuLrLeTin. 52
pages. (Also, similar Surveys are available for
most earlier years from 1947, 1948, 1949, 1950,
1951, 1952, 1953, and 1954 BuLLETINS.)

Estimates oF ConsuMer INstaLMENT CrebiT Ex-
TENDED AND Repam, 1929-1939. June 1955. 8

pages.
Financine oF Larce CorroraTioNs IN 1954, June
1955. 8 pages.

SeLecrep Liouip Asser Horpines oF INDiviDUALS
AND BusiNesses. July 1955. 2 pages. (Also,
similar article from July 1954 BuLLeTIN)

CrEpIT AND MoNEY 1N- 1955, July 1955, 8 pages.

Tue Bavance SHEET oF AGRICULTURE, 1955. Au-
gust 1955. 10 pages.

A Frow-or-Funps SysteM oF NATioNAL AcCCOUNTS,
AxnvaL EstiMates, 1939-54. October 1955. 40

pages.

BarLaNce oF INTERNATIONAL PayMmenNTs 1N 1954-55.
October 1955. 8 pages.
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INDEX TO STATISTICAL TABLES

Acceptances, bankers’, 1244, 1249
Agricultural loans of commercial banks, 1240
Agriculture, Govt. agency loans, 1246, 1247
Assets and liabilities (See also Foreign liabilities and claims
reported by banks):
Banks and the monetary system, consolidated, 1236
Corporate, current, 1258
Domestic banks, by classes, 1237, 1240, 1242
Federal Reserve Banks, 1231, 1232, 1233
Foreign banks, 1294, 1300
Govt. corporations and credit agencies, by type and
agency, 1246, 1247
Automobiles:
Consumer instalment credit, 1262, 1263, 1264
Production index, 1267, 1270
Bankers® balances, 1241, 1243
(See also Foreign liabilities and claims reported by banks)
Banks and the monetary system, consolidated statement, 1236
Bonds (See also U. S. Govt. securities):
New issues, 1256, 1258
Prices and yields, 1248, 1249, 1303
Brokers and dealers in securities, bank loans to, 1240, 1242
Business expenditures on new plant and equipment, 1258
Business indexes, 1265
Business loans (See Commercial and industrial loans)

Capital accounts:

Banks, by classes, 1237, 1241, 1243

Federal Reserve Banks, 1231, 1232
Carloadings, 1265, 1274
Central banks, foreign, 1292, 1294, 1299
Coins, circulation of, 1235
Commercial banks:

Assets and liabilities, 1237, 1240, 1300

Consumer loans held, by type, 1263

Number, by classes, 1237

Real estate mortgages held, by type, 1259
Commercial and industrial loans:

Commercial banks, 1240

Weekly reporting member banks, 1242, 1244
Commercial paper, 1244, 1249
Commodity Credit Corporation, loans, etc., 1246, 1247
Conditions statements (See Assets and liabilities)
Construction, 1265, 1273, 1274
Consumer credit:

Instalment credit, 1262, 1263, 1264

Major parts, 1262

Noninstalment credit, by holder, 1263

Ratio of collections to accounts receivable, 1264
Consumer durable goods output indexes, 1270
Consumer price indexes, 1265, 1280, 1303
Consumption expenditures, 1282, 1283
Corporate sales, profits, taxes, and dividends, 1257, 1258
Corporate security issues, 1256, 1258
Corporate security prices and yields, 1248, 1249, 1303
Cost of living (See Consumer price indexes)
Customer credit, stock market, 1248

Debits to deposit accounts, 1234
Demand deposits:
Adjusted, banks and the monetary system, 1236
Adjusted, commercial banks, by classes, 1241
Banks, by classes, 1237, 1243
Type of holder, at commercial banks, 1241
Department stores:
Merchandising data, 1276
Sales, 1265, 1275, 1276, 1277, 1278
Stocks, 1275, 1278

Novemser 1955

Deposits (See also specific types of deposits):
Adjusted, and currency, 1236
Banks, by classes, 1237, 1241, 1243
Federal Reserve Banks, 1231, 1232, 1290
Postal savings, 1228, 1234, 1236
Turnover of, 1234
Deposits, reserves, and borrowings, by class of member
bank, 1230
Discount rates, 1229, 1299
Discounts and advances by Federal Reserve Banks, 1227, 1231
Dividends, corporate, 1257, 1258
Dollar assets, foreign, 1290, 1291
Dwelling units started, 1274

Earnings and hours, manufacturing industries, 1265, 1271
Employment, 1265, 1270, 1272
Export-Import Bank, loans, etc., 1246, 1247

Farm mortgage loans, 1246, 1259, 1260

Federal Deposit Insurance Corporation, assets, etc., 1246, 1247

Federal home loan banks, loans, etc., 1246, 1247, 1261

Federal Housing Administration, loans, etc., 1246, 1247,
1259, 1260, 1261

Federal National Mortgage Association, loans, etc., 1246,
1247, 1261

Federal Reserve Banks:

Condition statement, 1231, 1232
U. S.ssGovt. securities held by, 1227, 1231, 1232, 1254,
12

Federal Reserve credit, 1227, 1231, 1232

Federal Reserve notes, 1231, 1232, 1233, 1235

Finance company paper, 1244, 1249

Foreign central banks, 1292, 1294, 1299

Foreign commercial banks, 1300

Foreign deposits in U. S. banks, 1227, 1231, 1232, 1236,
1241, 1243

Foreign exchange rates, 1301

Foreign liabilities and claims reported by banks, 1286, 1288,
1290

Foreign trade, 1274

General fund balance, 1250
Gold:
Earmarked, 1293
Net purchases by U. S., 1293
Production, 1290, 1293
Reserves of central banks and governments, 1292
Reserves of foreign countries and international institu-
tions, 1291
Stock, 1227, 1236, 1293
Gold certificates, 1231, 1232, 1233, 1235
Govt. agencies, assets and liabilities, by type and agency,
1246, 1247
Govt. debt (See U. S. Govt. securities)
Gross national product, 1282, 1283

Home owners, Govt. agency loans, 1246, 1247
Hours and earnings, manufacturing industries, 1265, 1271

Industrial advances by Federal Reserve Banks, 1229, 1231,
1232, 1233

Industrial production indexes, 1265, 1266, 1270

Instalment loans, 1262, 1263, 1264

Insurance companies, 1245, 1254, 1255, 1260

Insured commercial banks, 1239, 1240

Interbank deposits, 1237, 1241, 1243
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INDEX TO STATISTICAL TABLES—Continued

Interest rates:

Bond yields, 1249

Business loans by banks, 1249

Federal Reserve rates, 1229

Foreign countries, 1299

Open market, 1249, 1299

Regulation V loans, 1234

Stock yields, 1249

Time deposits, maximum rates, 1228
Internal revenue collections, 1251
International capital transactions of the U. S., 1286
International financial institutions, 1291, 1292, 1294
Inventories, 1283
Investments (See also specific types of investments):

Banks, by classes, 1237, 1240, 1242

Federal Reserve Banks, 1231, 1232

Govt. agencies, etc., 1246, 1247

Life insurance companies, 1245

Savings and loan associations, 1245

Labor force, 1272
Loans (See also specific types of loans):
Banks, by classes, 1237, 1240, 1242
Federal Reserve Banks, 1227, 1229, 1230, 1231, 1232,
1233
Govt. agencies, etc., 1246, 1247
Insurance companies, 1245, 1260
Savings and loan associations, 1245, 1260

Loans insured or guaranteed, 1233, 1259, 1260, 1261

Manufactarers, production indexes, 1265, 1266, 1270
Margin requirements, 1228
Member banks:
Assets and liabilities, by classes, 1237, 1240
Borrowings at Federal Reserve Banks, 1227, 1230
Deposits and reserves, by classes, 1230
Number, by classes, 1237
Reserve requirements, by classes, 1229
Reserves and related items, 1227
Weekly reporting series, 1242
Minerals, production indexes, 1265, 1266
Money in circulation, 1227, 1235
Money rates (See Interest rates)
Mortgages (See Real estate loans)
Mutual savings banks, 1236, 1237, 1239, 1254, 1255, 1259

National banks, 1239

National income, 1282

National security expenditures, 1250, 1283
Nonmember banks, 1231, 1239, 1240

Payrolls, manufacturing, index, 1265
Personal income, 1283
Postal Savings System, 1228, 1234, 1236
Prices:

Consumer, 1265, 1280

Foreign, 1302, 1303

Security, 1248

Wholesale commeodity, 1265, 1280
Production, 1265, 1266, 1270
Profits, corporate, 1257, 1258

Real estate loans:
Commercial banks, 1240, 1242, 1259
Type of mortgage holder, 1259, 1260, 1261
Type of property mortgaged, 1259, 1260, 1261

1310

Regulation V, loan guarantees, 1233, 1234
Reserve requirements, member banks, 1229
Reserves:
Commercial banks, 1241
Federal Reserve Banks, 1231, 1232
Foreign central banks and governments, 1292
Foreign countries and international institutions, 1291
Member banks, 1227, 1230, 1231, 1232, 1241, 1243
Residential mortgage loans, 1259, 1260, 1261

Sales finance companies, consumer loans of, 1262, 1263
Savings, 1282
Savings bonds, sales and redemptions, 1253
Savings deposits (See Time deposits)
Savings institutions, principal assets, 1245
Savings and loan associations, 1245, 1260
Securities, international transactions, 1289, 1290
Security issues, 1256, 1258
Silver coin and silver certificates, 1235
State member banks, 1239
State and municipal securities:
New issues, 1256
Prices and yields, 1248, 1249
States and political subdivisions:
Deposits of, 1241, 1243
Holdings of U. S. Govt. securities, 1254
Ownership of obligations of, 1240, 1245
Stock market credit, 1248
Stocks:
New issues, 1256 .
Prices and yields, 1248, 1249, 1303

Tax receipts, Federal, 1251
Time deposits, 1228, 1230, 1236, 1237, 1241, 1243, 1300
Treasury cash, 1227, 1236
Treasury currency, 1227, 1235, 1236
Treasury deposits, 1227, 1231, 1232, 1250
Treasury finance:
Cash income, outgo, and borrowing, 1252
General fund balance, 1250
Receipts and expenditures, 1250

Unemployment, 1272
U. S. Govt. balances:
Commercial bank holdings, by classes, 1241, 1243
Consolidated monetary statement, 1236
Treasury deposits at Federal Reserve Banks, 1227, 1231,
1232, 1250
U. S. Govt. securities:
Bank holdings, 1236, 1237, 1240, 1242, 1254, 1255
Federal Reserve Bank holdings, 1227, 1231, 1233, 1254,
1255
International transactions, 1289
New issues, gross proceeds, 1256
Ownership of, 1254, 1255
Prices and yields, 1248, 1249
Volume and kind outstanding, 1253, 1254, 1255
United States notes, outstanding and in circulation, 1235

Veterans Administration, loans, etc., 1246, 1247, 1259, 1260,
1261

Yields (See Interest rates)

FeperaL Reserve BuLLeTIN



