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Consumer Goods Developments

OUTPUT OF CONSUMER GOODS this year
has been maintained at a record level ap-
preciably higher than last year and 115 per
cent of the 1957 average. Production of
business equipment also has been at a rec-
ord though less advanced level, and total
output of final industrial products has aver-
aged about 110 per cent of the 1957 level.
Reflecting mainly curtailment in output of
materials, the total index of industrial pro-
duction was down to 107 in September and
October, as compared with 109-110 per cent
for the period February through July.

Retail sales and other final purchases, in-
cluding exports, have been higher than a
year earlier, but not so much as over-all
production. As a result, manufacturers’ and
distributors’ inventories expanded substan-
tially further until summer, with much of
the increase in stocks of autos and other
consumer goods. Since summer, total busi-
ness inventories have shown little change
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while there has been a reduction in stocks
of steel and other basic materials.

After having been interrupted by the ex-
tended steel strike in the latter half of 1959,
iron and steel output rose sharply to 119 per
cent of the 1957 average in January; by
September output had declined to 72 per
cent of that average. Output of nonferrous
metals, lumber, bricks, and some other ma-
terials also had been curtailed, reflecting in
part the decline in residential building.

Activity in residential building in recent
months has been about 112 per cent of the
1957 average, down a fifth from last year’s
sharply advanced level. Total nonresidential
construction activity has expanded steadily
from the strike-affected low a year ago and
currently is about as high—105 per cent—
in relation to its 1957 level as output of
business equipment.

Food harvests have been substantially
larger this year than last, but output of eggs
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and hogs is running below earlier advanced
levels. Consumer food prices have been
somewhat higher this year than last. On
the other hand, industrial capacity has been
large and prices of manufactured consumer
products have been under more downward
pressure this year than for many years.

DEMAND FOR CONSUMER GOODS

Retail sales have increased less this year
than incomes after taxes, as shown in the
chart. Aggregate consumer and related
demands for final products increased only
moderately after the beginning of the year.
In the third quarter, growth in personal
incomes slowed, and retail sales declined
somewhat from the peak reached in the sec-
ond quarter.

Credit buying declined in the summer
and, with repayments continuing to rise, the
increase in consumer credit outstanding
slowed down. The decrease in credit exten-
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sions reflected, in part, a decline in auto
sales in the third quarter.

In October, sales of new domestic and
imported autos recovered sharply to an
annual rate of 6.8 million units, and total
retail sales returned to the advanced May-
June level. Department store sales also rose,
to 111 per cent of the 1957 average.

OUTPUT OF CONSUMER GOODS

During the second quarter of 1960 output
of consumer goods rose 2 per cent above
the first quarter level. Output declined
slightly in the third quarter but was main-
tained in October at about the September
rate, according to preliminary figures. Pro-
duction of consumer staples, including foods,
drugs, and fuels, continued its generally
steady expansion and in October was about
3 per cent higher than at the beginning of the
year. This group accounts for about 60 per
cent of total consumer goods. Output of
home goods and apparel, which accounts for
30 per cent, was down further in October,
following some recovery in the spring.

Automotive products account for 10 per
cent of total output of consumer goods and
are the most volatile component. Output of
these products in October was about 9 per
cent above the summer low point, and this
year has been at a record 119 per cent of
the 1957 average. This has reflected a
further expansion in output of auto replace-
ment parts and related products. Also, the
number of autos assembled this year has
been larger than in 1957 although below the
record for 1955.

Fluctuations in auto production have
often been large, but their influence on
general economic activity has varied from
one time to another in relation to other de-
velopments. For example, after the sharp
expansion in auto output in 1955, assemblies
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dropped a third and total automotive prod-
ucts a fourth by the spring of 1956, as shown
in the chart. A sharp drop also occurred in
residential construction in 1956, and, as
this year, it reduced demands for home
goods and materials. From the autumn of
1955 to the spring of 1956, total output of
consumer goods declined only about 1 per
cent, however, and the change in total in-
dustrial production was also quite limited.
During that period output of business equip-
ment was continuing upward, in contrast
with its recent stability, and inventories of
materials were not being liquidated as at the
present time. These differences in business
investment reflect in part the present outlook
for more stable prices than in 1955-56 when
unused plant capacity margins were nar-
rower and prices of industrial commodities
were generally rising.

AUTO MARKETS

Sharp expansion in sales and output of auto-
motive products from the reduced rate of
1958 to levels above their 1955 highs by
1960 has been a conspicuous feature of
markets for consumer goods. Since the latter
part of 1959, the structure of the market for
autos has been undergoing major change, re-
flecting increased supply and acceptance of
compact makes of domestic origin and de-
creased demands for standard-size cars as
well as for imported and used autos. At the
same time, as the number of vehicles in use
has continued to grow, output of tires and
other replacement parts and related equip-
ment has expanded further, to a level one-
fourth higher than in 1955, the record year
for automobile assemblies.

Output. Production of autos this year has
reflected rebuilding of dealers’ stocks after
the steel strike and a marked shift toward
compact models and away from most other

types. In January, assemblies approached a
seasonally adjusted annual rate of 8 million
units. Output has fluctuated since then, but
over the first ten months assemblies were at
a seasonally adjusted annual rate of 6.9 mil-
lion. This rate has been exceeded only in
1955, when 7.9 million units were produced.
As 1960 has progressed, output of compact
cars in relation to total auto production has
increased substantially.

The rising proportion of output accounted
for by compact autos, along with related
changes in automotive design, has had sig-
nificant, though differing, impacts on indus-
tries supplying materials. Automotive re-
quirements for steel have declined, while
use of aluminum, plastics, and glass has in-
creased. With supplies readily obtainable at
stable or declining prices, and with consumer
reaction to the new mix of models still un-
certain, auto manufacturers have had little
incentive to build up stocks of materials.
Pressure on costs and profit rates has con-
tinued and has encouraged manufacturers
to keep their inventories of materials near
minimal levels.

Sales and stocks. In the first ten months of
1960, dealer sales of new domestic autos
were at a seasonally adjusted annual rate of
6.1 million units, 7 per cent above a year
earlier. Total auto sales, including sales of
imported makes, were at a 6.6 million rate.
This rate was second only to the 7.4 mil-
lion domestic and imported units sold in
1955, when maturities on auto loans were
being greatly lengthened and average auto
prices for comparable makes were lower.

Early in 1960, deliveries of compact autos
were limited by small supplies. As supplies
increased, sales of the compact types rose
from 22 per cent of the total for domestic
autos in January to nearly 30 per cent in
recent months. The average share was about
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9 per cent in 1958 and 1959; during most
of that period only two makes were being
produced in this country. The gain for com-
pacts this year has been accompanied by a
decline of more than 10 per cent in the
number of standard-size cars sold.

Sales of imported cars also have declined
this year, after a very rapid rise beginning in
1956. In the third quarter of 1960, sales of
imports were at a seasonally adjusted annual
rate of about 475,000, compared with a high
of nearly 650,000 in the fourth quarter last
year when domestic autos were in short
supply. Demand for some imported cars not
directly competitive with domestic compacts
has continued high. Exports of American
cars turned up early in 1960, but by the
second quarter were back to the reduced
level of 1959.

AUTOS
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Although autos have been selling at an
advanced rate this year, sales have been
below output and there has been a large
addition to dealer stocks of domestic autos.
In its initial phase, the increase reflected the
need to rebuild stocks which, as a result of
the steel strike, had been drawn down to a
seasonally adjusted level of 500,000 at the
end of November 1959. In addition, over-
all stocks requirements for dealers rose as
the number of makes expanded during the
period.

The expansion in new auto stocks was
most marked in the first quarter of 1960, but
the total continued to rise, and by midyear
reached a record of almost one million units.
There was a less than usual decline during
the model-changeover period in the third
quarter and seasonally adjusted stocks rose
further. Stocks of imported autos also ex-
panded. With sales down, shipments from
abroad were being reduced by midyear to
bring supplies into closer balance with sales.

Prices. List prices of new autos have been
virtually unchanged for the second succes-
sive year. Until introduction of the 1960
models, list prices of autos had advanced at
a faster rate during the postwar period than
prices of most other consumer goods. Re-
tailers, aided by special bonuses and other
factory arrangements for dealers and sales-
men, granted discounts from list prices
earlier this year than in 1959. As a re-
sult, by March, effective prices of new,
low priced, standard makes had fallen below
year-earlier levels. List prices of some im-
ported autos were also reduced and, in con-
trast with earlier years, discounts were com-
mon.

These price changes have been one of
several factors tending to reduce the average
amount consumers have paid for their cars.
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Of particular significance has been the grow-
ing proportion of lighter, smaller, and gener-
ally less expensive types of vehicles pur-
chased. In addition, demand for special
equipment has declined.

Prices of used cars have been affected by
competition from the new compacts. Unlike
sales of new cars, sales of used cars have not
advanced beyond the improved levels of
1959. Used car prices began to decline in
late 1959 after a long period of recovery
beginning in early 1956. By September of
this year, prices of two-year-old, standard,
low priced models were more than a tenth
below a year earlier and down to their 1957
relationship to new car prices. Since about
85 per cent of all new cars are bought with
trade-ins as partial payment, the reduction
in used car prices has been a factor tending
to increase the average amount needed by
consumers to purchase new cars.

Instalment credit. The growth in auto credit
outstanding has been more moderate than
last year, as extensions of credit have about
equalled those a year earlier while repay-
ments have increased. The average amount
of note and the average monthly payment de-
clined further through September as a result
of lower net outlays required for most types
of autos.

While the proportion of new car buyers
obtaining instalment loans with maturities
at or near 36 months continued to rise, there
was little evidence of any significant exten-
sion of maturities beyond this limit to reduce
monthly payments further. The proportion
of used car credit buyers securing contracts
with maturities of more than 24 months on
late model cars rose to new highs in the first
quarter of this year, but it declined ap-
preciably thereafter and, in recent months,
was only slightly larger than a year earlier.
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The ratio of new and used auto credit re-
payments to disposable income has changed
little since mid-1958, at a level somewhat
under 5 per cent.

Developments this autumn. A slowing
down in auto sales in the third quarter of
1960 was associated with an earlier and
more rapid model changeover than usual. At
the end of September seasonally adjusted
stocks of 1960 and 1961 domestic models
held by dealers totaled 1.1 million units.

In October, the first month of the new
model year, sales of domestically produced
autos rose to a seasonally adjusted annual
rate of 6.4 million. This about matched the
second quarter rate as well as the rate in
October of last year when the prospect of
shortages from the steel strike was a special
inducement to buy. Inventories increased
somewhat less than seasonally in October
and their composition improved as the large
carryover of 1960 models was reduced.

At this early point in the new model year
the pattern of consumer buying in relation to
the broader selection of models available is
still being tested. While auto assembly
schedules for November have been adjusted
downward, trade expectations generally are
for a continued high volume of sales of
domestic cars, based on continued high
consumer incomes, wide interest in the new
models, and some further gains at the
expense of imported autos.

In addition, the potential replacement
demand has risen as the proportion of older
cars in use has increased. Also, the number
of households owning more than one car has
continued to grow. Current estimates are
that 7 million, or 14 per cent of all house-
holds, now have more than one car, com-
pared with 5 million five years ago. Mul-
tiple ownership has been an important factor
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in demand for compact cars as well as used
cars.

HOME GOODS AND APPAREL

Output of home goods and apparel, like
production of autos, declined briefly after
January, then recovered somewhat in the
spring. During the third quarter, however,
output of home goods declined again and
was reduced further in October, according
to preliminary figures shown in the chart.
These goods include appliances, television
and radio sets, furniture, floor coverings, tex-
tile housefurnishings, and various related
products. Apparel production was main-
tained through July, but it declined in
August and September. In October, output
of both apparel and home goods was back
to the levels reached in the first quarter of
1959.
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In dollar amount, retail sales of apparel
have expanded further this year, but sales of
home goods by the third quarter had fallen
about 5 per cent from the latter part of 1959.
This difference may have reflected in part
the large price concessions reported in var-
ious markets for appliances and other major
household goods. It also reflected some
further increases in retail prices of apparel,
according to the consumer price index.
Allowing for price-cutting in home goods
and related factors, it would appear that the
physical volume of retail sales of home goods
was also generally sustained. Nevertheless,
until recently, sales of both home goods and
apparel were apparently below the advanced
levels of output reached earlier, and stocks
were higher, as indicated by figures for de-
partment stores shown in the chart.

Output of home goods rose two-fifths
from early 1958 to late 1959 in response to
expansion in retail sales and to demands for
building up distributors’ and manufacturers’
inventories from reduced levels. Toward
the end of 1959, output of appliances rose
sharply, following the steel strike. Since
then, except for a short-lived recovery in the
second quarter, the over-all level of output
has declined. In September, production of
furniture and floor coverings leveled out, but
output of appliances and television was cur-
tailed further; during the first three weeks of
October a strike reduced the output of a
major producer.

Retail sales of home goods at department
store and other retail outlets reached a high
in the second half of 1959. Early this year
consumer plans to buy household goods as
well as other durable goods continued high.
As was the case for apparel and some other
goods, unusually bad weather cut into sales
at that time. And during the summer, mild
weather affected sales of such items as air
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conditioners. During September and Octo-
ber retail sales of home goods showed some
recovery.

During this year sales of home goods to be
placed in new housing units have declined,
and this, too, has been a limiting factor on
output. New housing starts fell from a
seasonally adjusted annual rate of 1.6 mil-
lion units in the spring of 1959 to about 1.2
million in the third quarter of this year. The
latter rate was around the average for the
postwar period as a whole. In some recent
years, new housing has accounted for as
much as a tenth of all refrigerators, ranges,
and water heaters sold and for considerably
larger proportions of waste disposals and
nonportable dishwashers.

Production of such major home goods as
appliances, television, and furniture ad-
vanced faster than retail sales and related
demands through most of 1959. During the
autumn, however, output of some appli-
ances was reduced by steel strike influ-
ences, and manufacturers’ stocks dropped
back to only a tenth above the low level
reached in 1958. In some lines, such as
television, stocks held by manufacturers
and their wholesale distributors account
for about half of total inventories of
these products in retail and wholesale chan-
nels. By February of this year manufac-
turers’ stocks of major home goods had
reached the advanced levels prevailing in
1956 and 1957. Retailers’ stocks also rose
further and by summer were higher in rela-
tion to sales than in 1957. By autumn, how-
ever, the expansion in total stocks of major
home goods had been checked.
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1956.58 =100

A
W
| ourpur |'\ .
\
! v A

120

100

1954 1956 1958 1960

NoTe.—Seasonally adjusted series. Stocks based on trade

association and Department of Commerce data for manu-
facturers and wholesalers. Latest figures: output, October;
stocks, end of September.

A factor operating to raise stocks of
finished goods at all levels has been the
increased diversity of products offered. As
in the case of autos and most other con-
sumer goods, competition among manu-
facturers and retail outlets for a larger share
of the household durable goods market has
been extreme. Operating to some extent to
offset these factors in recent years have been
mechanical and other improvements in the
control of inventories and the speeding of
deliveries from suppliers.

Price reductions have become increasingly
important this year, although often not fully
reflected in the price indexes. Also, selling
emphasis on the more expensive lines of
merchandise has diminished. These develop-
ments, and the recent decline in production,
have contributed to the improved relation-
ship between output and sales this autumn.



Member Bank Earnings, First Half of 1960

GROSS OPERATING EARNINGS of all mem-
ber banks advanced to $4,388 million in the
first half of 1960, which was $539 million or
14 per cent higher than in the first half of
1959. This growth was offset only in part by

Note.—This article was prepared by Theodore A.
Veenstra, Jr., of the Board’s Division of Bank Opera-
tions.

1 Net current earnings are gross current operating
earnings less gross current operating expenses, before
adjustments for losses, profits on sales of securities,
recoveries, and transfers to and from valuation re-

an increase in operating expenses, and net
current earnings before income taxes rose
19 per cent to $1,650 million.' Losses from
nonoperating transactions were smaller in
the recent period than a year earlier. Al-
though larger taxes on net income offset
some of this decline, net profits rose $223
million to $821 million.

On an annual basis the ratio of net profits
to average total capital accounts rose from
7.6 per cent in the first half of 1959 to 9.9

serves, and before taxes on net income. per cent in the first half of this year. Cash
MEMBER BANK EARNINGS
[Amounts in millions of dollars]
1956 1957 1958 1959 1960
Ttem
First Second First Second First Second First Second First
half half half half half half half half half
Earnings. ... .ooviveeeieenn i inniniianins 2,930 3,148 3,262 3,509 3,515 3,612 3,850 4,225 4,388
On U. S. Government securities. . ........ 553 547 571 596 633 633 702 697 695
On other securities 151 156 160 179 200 212 217 228 230
On loans 1,773 1,952 2,023 2,185 2,130 2,197 2,346 2,675 2,823
Service charges on deposit accounts .. 151 159 172 182 191 197 207 214 228
Otherearnings. ......oocovuevnn.. .. 301 333 335 366 361 373 377 411 412
EXPEnSeS. o vvcvvrvnnereans  cuiiiias 1,754 1,926 2,022 2,200 2,240 2,377 2,463 2,676 2,738
Salaries and wages........... ... ... 820 915 892 986 951 1,030 1,010 1,109 ,001
Interest on time deposits................. 304 346 440 487 549 574 616 664 694
Taxes other than income................. 79 78 86 87 93 93 104 107 119
Other eXpenses. . .oovevveriiianeeni o 551 587 605 641 646 681 734 797 834
Net current earnings before income taxes. .. .. 1,176 1,223 1,240 1,308 1,275 1,235 1,386 1,549 1,650
Net of profits and recoveries (4), losses and
charge-offs, and changes in valuation re-
SEIVES . o ouv e vvunnsosaseseouasonsssanans 170 484 181 304 +-245 149 379 525 168
Profits and recoveries (+), losses and
charge-offs:
On securities?............covvvnnnnn.. 74 252 60 151 +-503 +31 395 397 73
On loans! .. 33 48 18 40 1 34 9 28 43
Other....vovveviiiiiiiiiniiinnne... 8 11 20 19 24 26 15 16 8
Net increase (or decrease. +) in valua-
tion reserves:
Onsecurities. ...o.ooevieiiiian. 415 +17 2 +4-13 146 43 494 +46 3
Onloans.......cooevvie i, 70 191 81 106 74 79 54 130 42
Profits before income taxes...... ........ 1,006 738 1,059 1,004 1,520 1,085 1,008 1,024 1,482
Taxes on net income...........  ...... 462 255 491 404 692 456 411 364 661
Net profits. ............. e 544 483 568 600 828 629 597 660 821
Cash dividends declared2........ . 253 294 281 323 307 339 325 364 349
Number of banks (end of period)........... 6,499 6,462 6,438 6,393 6,354 6,312 6,279 6,233 6,212

_IIncludes recoveries credited and losses charged either to un-
divided profits or to valuation reserves and excludes transfers to and

from valuation reserves.
2 Includes interest on capital notes and debentures.
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dividends amounted to $349 million, $24
million more than the total in the first half
of 1959.

EARNINGS

Earnings on loans and on securities other
than U. S. Government securities were $477
million and $13 million larger, respectively,
than in the first half of 1959. Earnings on
U. S. Government securities, on the other
hand, were slightly lower.

Average rates of return on both loans and
investments increased from the first half of
1959 to the first half of this year. The av-
erage rate on loans rose from 5.48 to 5.91
per cent, on U. S. Government securities
from 2.69 to 3.13 per cent, and on other
securities from 2.62 to 2.88 per cent. Av-
erage holdings of loans in the first half of
1960 were $9.8 billion larger than in the
first half of 1959, but average holdings of
U. S. Government securities were $7.9 bil-
lion less.

EXPENSES

All items of member bank expenses rose in
the first half of 1960, and gross operating
expenses before taxes on net income totaled
$2,738 million, 11 per cent more than in
the first half of 1959. Salaries and wages
continued to be the major expense item, ac-
counting for about 40 per cent of total ex-
penses. Interest paid on time deposits ac-
counted for 25 per cent of total expenses.
The average level of these deposits was only
slightly higher than a year earlier, but the
average rate of interest paid continued to
increase, to 2.56 per cent, as compared
to 2.28.

PROFITS, RECOVERIES, LOSSES, AND
TRANSFERS TO VALUATION RESERVES

Nonoperating transactions reduced net prof-
its in the first half of 1960 by $168 million.
Transactions in securities accounted for $76
million of the reduction, loans for $85 mil-
lion, and all other assets for $8 million. The
total and the securities portion were both
much less than in the first half of 1959. In
that period transactions in securities ac-
counted for $301 million of the reduction
in net profits, loans for $63 million, and
other assets for $15 million. In the first six
months of 1960, member banks increased
their valuation reserves on loans and securi-
ties by $45 million.

INCOME TAXES

Reflecting the rise in profits before income
taxes, member banks increased their pro-
visions for taxes on net income by $251 mil-
lion in the first half of 1960 as compared
with the first half of 1959. In the recent
period they set aside $661 million, or about
45 per cent of profits, as provision for in-
come taxes.

CASH DIVIDENDS

Member banks distributed 43 per cent of
their net profits after taxes in dividends dur-
ing the first half of 1960. This was a smaller
percentage than they had distributed a year
earlier. Dividends declared represented an
annual yield of 4.2 per cent on average total
capital accounts, unchanged from the first
half of 1959.

Details of earnings and expenses in the
first half of 1960 and for each half of 1959
are shown on page 1294 of this BULLETIN.



Law Department

Administrative interpretations, new regulations, and similar material

Reserves of Member Banks

The Board of Governors amended the Supple-
ment to Regulation D, pertaining to reserves re-
quired to be maintained with the Federal Reserve
Banks by member banks, so as to reduce the ef-
fective reserve requirements against net demand
deposits. The amendment also permits all mem-
ber banks to count all of their currency and coin
in partial compliance with their reserve require-
ments. There is set forth below the text of the
amended Supplement:

SurPLEMENT To REGULATION D
§ 204.5-—SUPPLEMENT

Effective as to all member banks at the opening of
business on November 24, 1960, except as otherwise
indicated.

(a) Reserve percentages. Pursuant to the provi-
sions of Section 19 of the Federal Reserve Act and
§ 204.2(a), but subject to paragraph (b) of this sec-
tion, the Board of Governors of the Federal Reserve
System hereby prescribes the following reserve bal-
ances which each member bank of the Federal Reserve
System is required to maintain on deposit with the
Federal Reserve Bank of its district:

(1) If not in a reserve or central reserve city—
(i) 5 per cent of its time deposits, plus
(1i) 12 per cent of its net demand deposits.

(2) If in a reserve city (except as to any bank
located in such a city which is permitted by the
Board of Governors of the Federal Reserve Sys-
tem, pursnant to § 204.2(a)(2), to maintain the
reserves specified in subparagraph (1) of this
paragraph)—

(i) 5 per cent of its time deposits, plus
(ii) 16Y5 per cent of its net demand de-
posits.

(3) If in a central reserve city (except as to
any bank located in such a city which is per-
mitted by the Board of Governors of the Federal
Reserve System, pursuant to § 204.2(a)(2), to
maintain the reserves specified in subparagraph
(1) or (2) of this paragraph)-—

(i) 5 per cent of its time deposits, plus

(ii) 17¥%2 per cent of its net demand de-
posits until the opening of business on
December 1, 1960, and 1612 per cent
of its net demand deposits thereafter.

(b) Counting of currency and coin. The amount of
a member bank’s currency and coin shall be counted
in partial compliance with the reserve requirements of
paragraph (a) of this section.

Absorption of Small Amounts of
Exchange Charges

In an interpretation of August 4, 1960, published
at page 858 of the August 1960 Federal Reserve
BuLLETIN, the Board expressed the opinion that
any absorption by member banks of exchange
charges would constitute the payment of interest
on demand deposits, including an arrangement
whereby a member bank maintained a balance
with another bank in return for which such other
bank directly or indirectly absorbed for it ex-
change charges made by drawee banks.

The Board has been asked to reconsider the
application of the interpretation in certain situa-
tions said to involve relatively small amounts of
exchange charges and those where the cost of
collection is said to exceed the amount of the
charges. The Board of Governors, the Comp-
troller of the Currency, and the Federal Deposit
Insurance Corporation have decided to undertake
a study to obtain additional information. In con-
nection therewith, a survey will be made of a
number of institutions in each Federal Reserve
District on a spot-check basis.

Further consideration will be given the subject
in the light of the findings of the survey. In the
meantime, and as a tentative authorization, to be
applicable only during the pendency of the study
and the reaching of a final determination, member
banks are authorized to absorb exchange charges
in amounts aggregating not more than $2 for any
one depositor in any calendar month or any regu-
larly established period of 30 days.

Member banks, both State and national, will be
expected to conform to the August 4, 1960, inter-
pretation as herein modified.

Orders Under Section 3 of the Bank
Holding Company Act

The Board of Governors of the Federal Reserve
System, on September 27, November 4, and No-
vember 10, 1960, issued the following Orders and
Statements with respect to applications by three
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holding companies for approval of the acquisition
of voting shares of certain banks:

BRENTON COMPANIES, INC.

In the Matter of the Applications of Brenton Com-
panies, Inc. for prior approval of acquisition of
voting shares of Brenton State Bank, Dallas Cen-
ter, lowa; Jefferson State Bank, Jefferson, lowa,
The First National Bank of Perry, Perry, Iowa;
Poweshiek County National Bank of Grinnell,
Grinnell, Iowa.

ORDER APPROVING APPLICATIONS UNDER
Bank HoLpIiNnG COMPANY ACT

There having come before the Board of Gov-
ernors pursuant to Section 3(a)(2) of the Bank
Holding Company Act of 1956 (12 USC 1843)
and Section 4(a)(2) of the Board’s Regulation
Y (12 CFR 222.4(a)(2)), applications on be-
half of Brenton Companies, Inc., Des Moines,
Jowa, for the Board’s prior approval of the ac-
quisition of 25 per cent of the outstanding voting
shares of the following four banks:

Brenton State Bank, Dallas Center, Iowa

Jefferson State Bank, Jefferson, Towa

The First National Bank of Perry, Perry,
Iowa

Poweshiek County National Bank of
Grinnell, Grinnell, Iowa

a Notice of Tentative Decision referring to a
Tentative Statement on said applications having
been published in the Federal Register on Sep-
tember 7, 1960 (25 Federal Register 8626); the
said Notice having provided interested persons
an opportunity, before issuance of the Board’s
final order, to file objections or comments upon
the facts stated and the reasons indicated in the
Tentative Statement; and the time for filing such
objections and comments having expired and no
such objections or comments having been filed;

IT 1S HEREBY ORDERED, for the reasons set forth
in the Board’s Statement of this date, that the said
applications be and hereby are granted, and the
acquisition by Brenton Companies, Inc. of 25 per
cent of the outstanding voting shares of the fol-
lowing four banks:

Brenton State Bank, Dallas Center, Iowa
Jefferson State Bank, Jefferson, Iowa

The First National Bank of Perry, Perry,
Iowa

Poweshiek County National Bank of
Grinnell, Grinnell, Iowa

is hereby approved, provided that such acquisition
is completed within three months from the date
hereof.

Dated at Washington, D. C., this 27th day of
September 1960.

By order of the Board of Governors.

Voting for this action: Chairman Martin and Gov-
ernors Balderston, Szymczak, Mills, Robertson, and
Shepardson. Absent and not voting: Governor King.

(Signed) MERRITT SHERMAN,
[SEAL] Secretary.

STATEMENT

Brenton Companies, Inc., Des Moines, Iowa
(“Applicant”), a bank holding company, has ap-
plied, pursuant to Section 3(a)(2) of the Bank
Holding Company Act of 1956 (“the Act”), for
the Board’s prior approval of the acquisition of
25 per cent of the outstanding voting shares of
the following four banks:

Brenton State Bank, Dallas Center, Iowa

Jefferson State Bank, Jefferson, Iowa

The First National Bank of Perry, Perry,
Towa

Poweshiek County National Bank of
Grinnell, Grinnell, Iowa

Views and recommendations of the Comptroller
of the Currency and Superintendent of Banking.
As required by Section 3(b) of the Act, the Board
forwarded notice of the applications concerning
the two national banks to the Comptroller of the
Currency and notice of the applications concern-
ing the two State banks to the Superintendent of
Banking for the State of Jowa. The Comptroller
responded by recommending approval of each of
the national bank applications. The Superin-
tendent of Banking responded by recommending
favorable action concerning each of the State
bank applications.

Statutory factors, Section 3(c) of the Act re-
quires the Board in each instance to take into
consideration the following five factors: (1) the
financial history and condition of the holding
company and bank concerned; (2) their pros-
pects; (3) the character of their management;
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(4) the convenience, needs, and welfare of the
communities and area concerned; and (5) whether
or not the effect of the acquisition would be to
expand the size or extent of the bank holding
company system involved beyond limits consistent
with adequate and sound banking, the public in-
terest, and the preservation of competition in the
field of banking.

Discussion. The proposal to acquire the voting
control of 25 per cent of the voting shares of each
of the four banks here involved was prompted by
an interpretation of the Board in December 1959

(Federal Reserve BULLETIN, December 1959, p.

1475) to the effect that Brenton Companies was
in violation of Section 4(a)(2) of the Act in that
it was “furnishing services to or performing serv-
ices for” the four banks named, such activity not
being permissible since the holding company
owned or controlled less than 25 per cent of the
voting shares of each bank receiving the services.

It appears that, while the Applicant itself now
owns or controls less than 25 per cent of the stock
of each of the four banks, a majority of the stock
of each of the banks has been owned since before
the passage of the Bank Holding Company Act by
the Applicant and individual stockholders who are
members of the Brenton family and who also own
a majority of the stock of the Applicant. It is
contemplated that the proposed acquisition by Ap-
plicant of additional stock of the banks will be
accomplished by means of a voting trust agree-
ment to be executed by the Applicant and one
of the major individual stockholders. A Memo-
randum of Agreement as to each of the banks
provides that the Applicant shall continue to pro-
vide management services in the same manner and
upon the same terms as heretofore.

The financial history and condition, prospects,
and management of both Applicant and each of
the four banks are satisfactory.

Each of the four banks is located in a small
farming community with the business of the bank
originating in the rural area of the town of its
domicile and the surrounding agricultural area
within a radius varying from 5 to 20 miles. There
is a nonsubsidiary bank in the primary service
area of each of the four banks, except that of the
Brenton State Bank, Dallas Center, Iowa. In
addition, the primary service area of each of the
four banks is surrounded by a number of banks

which, while not having offices in that area, and
presently not serving the area to any material ex-
tent, are, however, so located geographically that
they are potential competitors.

Since the proposed acquisition would not seem
to result in any substantial change in the opera-
tion of the banks involved, it does not appear
that the proposed acquisition would have any
material effect on the convenience, needs, and
welfare of the communities and areas concerned.

Similarly, it does not appear that the acquisition
proposed would have any significant effect upon
banking competition or that they would expand
the size or extent of banking resources under
Applicant’s control beyond limits consistent with
adequate and sound banking, the public interest,
and the preservation of competition in the field
of banking.

Conclusion. The above views were incorpo-
rated in the Tentative Statement issued in connec-
tion with the Notice of Tentative Decision pub-
lished in the Federal Register on September 7.
1960 (25 Federal Register 8626), affording in-
terested persons an opportunity to submit com-
ments on, or objections to, the Board’s proposed
action. No comments or objections were received.

Viewing the relevant facts in the light of the
general purposes of the Act and the factors enu-
merated in Section 3(c), it is the judgment of the
Board that the proposed acquisition would be con-
sistent with the statutory objectives and the public
interest and that the applications should be ap-
proved.

MARINE MIDLAND CORPORATION

In the Matter of the Application of Marine Mid-
land Corporation, Buffalo, New York for prior
approval of acquisition of voting shares of The
First National Bank of Poughkeepsie, Pough-
keepsie, New York.

ORDER APPROVING APPLICATION UNDER
Bank HoLping COMPANY ACT

There having come before the Board of Gov-
ernors pursuant to Section 3(a)(2) of the Bank
Holding Company Act of 1956 (12 USC 1843)
and Section 4(a)(2) of the Board’s Regulation
Y (12 CFR 222.4(a)(2)), an application on be-
half of Marine Midland Corporation, Buffalo,
New York. for the Board’s prior approval of the
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acquisition of all the voting shares of The First
National Bank of Poughkeepsie, Poughkeepsie,
New York; a Notice of Receipt of Application
having been published in the Federal Register
on August 11, 1960 (25 Federal Register 7662);
the said Notice having provided interested per-
sons an opportunity, before issuance of the Board’s
final order, to file comments and views regarding
the proposed acquisition; and no such comments
or views having been filed;

IT 1S HEREBY ORDERED, for the reasons set
forth in the Board’s Statement of this date, that
the said application be and hereby is granted, and
the acquisition by Marine Midland Corporation
of all the voting shares of The First National Bank
of Poughkeepsie, Poughkeepsie, New York, is
hereby approved, provided that such acquisition
is completed within three months from the date
hereof.

Dated at Washington, D. C., this 4th day of
November, 1960

By order of the Board of Governors.

Voting for this action: Chairman Martin, and Gov-
ernors Balderston, Szymczak, Mills, Robertson, Shep-
ardson, and King.

(Signed) MERRITT SHERMAN,

[sEAL] Secretary.

STATEMENT

The Marine Midland Corporation, Buffalo, New
York (“Marine”), a bank holding company, has
applied, pursuant to Section 3(a)(2) of the Bank
Holding Company Act of 1956 (“the Act”), for
the Board’s prior approval of the acquisition of
all the voting shares of The First National Bank
of Poughkeepsie, Poughkeepsie, New York
(“Bank™).

Views and recommendations of the Comptroller
of the Currency. As required by Section 3(b) of
the Act, the Board forwarded notice of the appli-
cation to the office of the Comptroller of the Cur-
rency. The Comptroller responded by recom-
mending approval of the transaction.

Statutory factors. Section 3(¢) of the Act re-
quires the Board to take into consideration the
following five factors: (1) the financial history
and condition of the holding company and bank
concerned; (2) their prospects; (3) the character
of their management; (4) the convenience, needs,
and welfare of the communities and area con-

cerned; and (5) whether or not the effect of the
acquisition would be to expand the size or extent
of the bank holding company system involved
beyond limits consistent with adequate and sound
banking, the public interest, and the preservation
of competition in the field of banking.

Discussion. Marine presently controls ten
banks, all in New York State, with 173 offices
and total deposits of about $2 billion. Bank is
located in Poughkeepsie, the county seat of
Dutchess County, about 72 miles north of New
York City on the east bank of the Hudson River.
With total deposits of about $49.7 million, Bank
is the largest commercial bank in the County.

The financial history and condition, prospects,
and management of both Marine and Bank are
satisfactory.

Considerations relating to the “convenience,
needs, and welfare of the communities and area
concerned” lend little support for, but would not
be inconsistent with, approval of the applica-
tion. There is some suggestion that the acquisi-
tion of Bank by Marine would provide Bank’s
community with additional banking services. How-
ever, there is no evidence that Bank is not now
providing adequate banking services.

An additional judgment required of the Board
by Section 3(c) of the Act is whether the effect
of the proposed acquisition would be to expand
the size or extent of Marine’s holding company
system beyond limits consistent with adequate and
sound banking, the public interest, and the pres-
ervation of competition in the field of banking.

The proposed acquisition would not appear to
result in any significant lessening of existing com-
petition between Bank and Marine’s present sub-
sidiaries, the nearest office of which is located
about 40 miles from Bank.

Bank’s primary service area is regarded as a
semicircle with a radius of about 10 miles from
Bank’s main office and with its western boundary
being the Hudson River. Bank is by far the
largest of four commercial banks in the primary
service area. However, a mutual savings bank
in Poughkeepsie, one of two such banks in the
area, is much larger than Bank and it appears
appropriate to consider competition afforded by
mutual savings banks as well as by commercial
banks. The following tabulation shows Marine’s
percentages of offices and deposits (both total de-
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posits and deposits of individuals, partnerships
and corporations, “IPC” deposits) in various areas
before and after the proposed acquisition, both
as to commercial banks and all banks:

Per cent of
Deposits
Banking
Offices
Total IPC
Plt'z)or After Pl;z’or After P{g" After
acq. | % | acq. | 39 | acq. | 24
Primary service area:
Commercial banks...j...... 33.3 |...... 55.2 1...... 58.3
HUbanks...........[...... 27.3 ..., 25.8 {...... 25.3
Dutchess County:
Commercial banks...|...... 14.3 |...... 36.3 [...... 38.6
All banks...........foeuuts 1.t ..., 17.5 |...... 17.3
Third Banking District:
Commercial banks...| 2.1 3.6 1.7 5.0 1.8 5.3
Allbanks,.......... 1.8 3.1 1.1 3.2 1.1 3.2
State of New York:
Commercial banks...| 10.0 | 10.1 50 5.1 5.6 5.7
Altbanks........... 8.6 88| 3.3 3.4} 3.3 3.4

In the light of all relevant considerations, it is
the Board’s judgment that the proposed acquisi-
tion would not expand the size or extent of Ma-
rine’s holding company system beyond limits con-
sistent with adequate and sound banking, the
public interest, and the preservation of competi-
tion in the field of banking.

Conclusion. Notice of Receipt of the Appli-
cation was published in the Federal Register on
August 11, 1960 (25 Federal Register 7662) af-
fording interested persons an opportunity to sub-
mit comments and views regarding the proposed
acquisition. No comments or views were received.

Viewing the relevant facts in the light of the
general purposes of the Act and the factors enu-
merated in Section 3(c), it is the judgment of the
Board that the proposed acquisition would be con-
sistent with the statutory objectives and the pub-
lic interest and that the application should be ap-
proved.

BAYSTATE CORPORATION

In the Matter of the Application of Baystate Cor-
poration, Boston, Massachusetts for prior approval
of acquisition of voting shares of Manufacturers
National Bank of North Attleborough, North At-
tleboro, Massachusetts

ORDER APPROVING APPLICATION UNDER
Bank HorLping COMPANY ACT

There having come before the Board of Gov-
ernors pursuant to Section 3(a)(2) of the Bank
Holding Company Act of 1956 (12 USC 1843)
and Section 4(a)(2) of the Board’s Regulation Y
(12 CFR 222.4(a)(2)), an application on behalf
of Baystate Corporation, Boston, Massachusetts,
for the Board’s prior approval of the acquisition
of up to 100 per cent of the voting shares of
Manufacturers National Bank of North Attle-
borough, North Attleboro, Massachusetts; a Notice
of Receipt of Application having been published
in the Federal Register on August 3, 1960 (25
Federal Register 7289), which provided inter-
ested persons an opportunity to file comments
and views regarding the proposed acquisition;
and the time for filing such comments and views
having expired and no such comments or views
having been filed;

IT 1s HEREBY ORDERED, for the reasons set
forth in the Board’s Statement of this date, that
the said application be and hereby is granted,
and the acquisition by Baystate Corporation of
up to 100 per cent of the voting shares of Manu-
facturers National Bank of North Attleborough,
North Attleboro, Massachusetts, is hereby ap-
proved, provided (1) that such acquisition is
completed within three months from the date
hereof, and (2) that no action be taken by Bay-
state Corporation, Boston, Massachusetts, the First
National Bank of Mansfield, Mansfield, Massachu-
setts, or Manufacturers National Bank of North
Attleborough, North Attleboro, Massachusetts,
that will result in the termination of the corporate
existence of either Manufacturers National Bank
of North Attleborough or the First National
Bank of Mansfield as a separate, functioning
banking institution within 60 days following the
date of this order.

Dated at Washington, D. C., this 10th day of
November, 1960.

By order of the Board of Governors.

Voting for this action: Governors Balderston, Szym-
czak, Mills, Robertson, and Shepardson. Absent and
not voting: Chairman Martin and Governor King.

(SIGNED) MERRITT SHERMAN,

[sEAL] Secretary.
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STATEMENT

Baystate Corporation, Boston, Massachusetts
(“Baystate”), a bank holding company, has ap-
plied, pursuant to Section 3(a)(2) of the Bank
Holding Company Act of 1956 (“the Act”), for
the Board’s prior approval of the acquisition of
up to 100 per cent of the voting shares of Manu-
facturers National Bank of North Attleborough,
North Attleboro, Massachusetts (“Bank™).

Views and recommendations of the Comptroller
of the Currency. As required by Section 3(b)
of the Act, the Board forwarded notice of the
application to the office of the Comptroller of the
Currency. The Comptroller responded by rec-
ommending approval of the transaction.

Statutory factors. Section 3(c) of the Act re-
quires the Board to take into consideration the
following five factors: (1) the financial history
and condition of the holding company and bank
concerned; (2) their prospects; (3) the character
of their management; (4) the convenience, needs,
and welfare of the communities and area con-
cerned; and (5) whether or not the effect of the
acquisition would be to expand the size or extent
of the bank holding company system involved
beyond limits consistent with adequate and sound
banking, the public interest, and the preservation
of competition in the field of banking.

Discussion. Baystate presently controls nine
banks in Massachusetts with 97 banking offices
and total deposits of $500 million.

Bank (total deposits $8,490,000) is located in
North Attleboro, Massachusetts, a town with a
population of about 13,000 in Bristol County in
the southern part of the State, some 12 miles
from Providence, Rhode Island, and 32 miles from
Boston. North Attleboro is a highly industrialized
community with emphasis on the manufacturing
of jewelry and related products. The area served
by the Bank is well diversified in manufacturing,
servicing, distributing, and other economic ac-
tivities.

The financial history and condition, prospects,
and management of both Baystate and Bank are
satisfactory.

A consideration of the factor “convenience,
needs, and welfare of the communities and area

concerned” lends little support for, but would not
be inconsistent with, approval of the application.
There is some suggestion that the acquisition by
Baystate would provide Bank’s community with
expanded services in the field of consumer and
instalment credit. However, Bank apparently has
been serving the convenience and needs of its
community and area fairly adequately.

An additional judgment required of the Board
by Section 3(c) of the Act is whether the effect
of the proposed acquisition would be to expand
the size or extent of Baystate’s holding company
system beyond limits consistent with adequate and
sound banking, the public interest, and the pres-
ervation of competition in the field of banking.

Bank’s primary service area encompasses an
area surrounding North Attleboro within a radius
of approximately eight miles and includes portions
of the northwestern corner of Bristol County, the
southwestern corner of Norfolk County, and the
northeastern corner of Providence County, Rhode
Island.

In the designated primary service area there are
nine commercial banking offices and three mutual
savings bank offices. Three banks in the primary
service area are larger than Bank (two commercial
and one savings bank). Baystate presently has
one subsidiary in the primary service area, First
National Bank of Mansfield (“National”). A
relatively large subsidiary of Baystate, Norfolk
County Trust Company, Brookline, with 22 bank-
ing offices and $82,384,000 of deposits of indi-
viduals, partnerships and corporations (IPC de-
posits), is located in Norfolk County; however,
no offices of that bank are located in the designated
primary service area. It appears that only about
2.5 per cent of Bank’s demand IPC deposits and
a negligible percentage of its time IPC deposits
originate in Mansfield, and that, similarly, only
a negligible amount of National’'s IPC deposits
originate in North Attleboro.

It is appropriate to consider competition af-
forded by mutunal savings banks as well as by
commercial banks in connection with the fifth
factor. The following tabulation shows the per-
centages of bank offices and bank deposits con-
trolled by Baystate in various areas both before
and after the proposed acquisition.
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Per cent of!
Deposits
Banking
offices
Total 1PC
Before | After | Before | After | Before | After
Primary service
area:
Commercial
SN 11.1 | 22.2 8.8 | 25.2 8.7 1 25.2
All banks........ 8.3 | 16.7 5.2 1 15.0 4.9 | 14.1
Bristol County:
Comumercial
banks......... 3.81 7.7 2.1 5.9 2.0] 5.8
All banks........ 2.4 4.8 81 2.3 2.1
Bristol and Nor-
folk Counties:
Commercial
banks......... 27.7 | 28.9 | 21.7{23.5! 21.11]22.9
All banks.,...... 18.5 | 19.4 9.4 1 10.2 8.5 9.2
State of
Massachusetts:
Commercial
banks......... 18.9 | 19.1 9.7 9.9 EZ) [&2]
All banks........ 12.0 | 12.1 4.7 4.8 2) [©)

1 Percentages for the State of Massachuseits are as of the end
of 1959. Percentages for other relevant areas are as of June, 1960.

Percentages of deposits for primary service area and for Bristol and
Norfolk Counties are overstated because deposits of some offices are
not available from published sources, and therefore are not included
in the totals on which Baystate’s percentages are computed.

2 Not readily available.

The Board finds that the proposed acquisition
would not give Baystate a dominant position in
the area involved and that there would not be any
significant amount of competition eliminated.

Another bank holding company group operat-
ing in Massachusetts controls 7.4 per cent of the

banking offices and 5.6 per cent of the total de-
posits in Massachusetts but has no banking offices
in the designated primary service area or in Bristol
County. It has one bank (with no branches) in
Norfolk County holding 1.2 per cent of the offices
and 1.4 per cent of the deposits of all banks in the
county. The two bank holding company groups
combined control 19.4 per cent of the offices and
10.3 per cent of the deposits of all banks in the
State.

In the light of all relevant considerations, it is
the Board’s judgment that the proposed acquisi-
tion would not expand the size or extent of Bay-
state’s holding company system beyond limits
consistent with adequate and sound banking, the
public interest, and the preservation of competi-
tion in the field of banking.

Conclusion. Notice of Receipt of the Applica-
tion was published in the Federal Register on
August 3, 1960 (25 Federal Register 7289),
affording interested persons an opportunity to
submit views and comments regarding the pro-
posed acquisition. No views or comments were
received.

Viewing the relevant facts in the light of the
general purposes of the Act and the factors enu-
merated in Section 3(c), it is the judgment of the
Board that the proposed acquisition would be
consistent with the statutory objectives and the
public interest and that the application should be
approved.

Current Events and Announcements

AMENDMENT TO REGULATION D

On October 26, 1960, the Board of Governors of
the Federal Reserve System amended its Regula-
tion D, relating to bank reserves and reserve re-
quirements. Details concerning the changes are
given in the “Law Department” section of this
BULLETIN.

MONEY SUPPLY FIGURES

A new table showing money supply and related
data is introduced on page 1245 of this BULLETIN.
Money supply figures are also available in a semi-
monthly release (J.3) from the Division of Ad-
ministrative Services, Board of Governors of the
Federal Reserve System, Washington 25, D. C.



National Summary of Business Conditions

Released for publication November 16

Industrial production showed little change in
October and new construction activity declined
slightly while retail sales increased. Total em-
ployment declined and unemployment rose.
Commercial bank credit increased, and the
money supply rose slightly. In mid-November,
common stock prices were higher than a month
earlier.

INDUSTRIAL PRODUCTION

Industrial production in October was 107 per
cent of the 1957 average—the same as in Sep-
tember and 3 per cent below the average of
the first half of 1960. Output of consumer goods
and business equipment was maintained in Oc-
tober and the further decline that occurred in
production of materials was small.

Among consumer goods, reductions in out-
put of television sets, radios, and appliances—
owing in part to strikes—were about offset by
a further rise in auto production. Current sched-
ules indicate a decline in auto assemblies in
November. Output of apparel was maintained
in October at the reduced September level, and
production of consumer staples increased slightly.
Activity in business equipment lines remained
at a near record rate as moderate decreases in
industrial and commercial equipment were off-
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set by increases in freight and passenger equip-
ment and farm machinery.

Iron and steel production was unchanged in
October at 72 per cent of the 1957 average.
Curtailments occurred in output of some other
metals and fabricated products, however, and
output of construction materials, textiles, and
chemicals declined further. In early November,
steel mill operations declined more than sea-
sonally.

CONSTRUCTION

The total value of new construction put in
place declined slightly further in October. A
continued decline in private residential build-
ing outlays was not quite offset by additional
increases in expenditures for industrial and com-
mercial building and an advance in highway con-
struction activity.

EMPLOYMENT

Seasonally adjusted nonfarm employment de-
clined somewhat in October. Decreases were
concentrated in manufacturing industries, and
were particularly sharp in the machinery indus-
tries owing in part to strikes. Employment con-
tinued to increase in State and local government,
but changed little in most manufacturing indus-
tries. Unemployment, which usually declines in
October, rose 200,000 to 3.6 million; the sea-
sonally adjusted rate was 6.4 per cent, compared
with 5.7 per cent in September.

DISTRIBUTION

Retail sales rose 2 per cent in October to about
the advanced May-June rate. The increase for
auto dealers was particularly marked following
introduction of the 1961 models but sales also
expanded at most other categories of stores. Sales
of new domestic autos, including a large number
of 1960 models at reduced prices, reached a sea-
sonally adjusted annual rate of 6.4 million, about
the same as the second quarter average. Dealer
stocks of new autos increased somewhat less than
seasonally, but were at a record high for this
time of year.
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CoMMODITY PRICES

The wholesale commodity price index showed
little change in late October and early Novem-
ber, and remained close to the year-earlier level.
Prices of such basic industrial materials as steel
scrap, rubber, hides, and textiles declined fur-
ther in the recent period. Average prices of
farm products and foods changed little, in con-
trast to the customary seasonal decline.

BANK CREDIT AND RESERVES

Total commercial bank credit increased $2.5
billion further in October reflecting mainly addi-
tions to bank holdings of U. S. Government secu-
rities at the time of the Treasury’s financing
operations. Total loans declined. The seasonally
adjusted money supply, on a daily average basis,
increased slightly further from September to Oc-
tober. Seasonally adjusted turnover of demand
deposits declined.

Member bank borrowings from the Federal
Reserve averaged about $160 million and ex-
cess reserves $630 million over the four weeks
ending November 9. Borrowings were about the
same as in the previous four weeks while excess
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reserves were somewhat higher. During the
four weeks ending November 9, reserves were
supplied principally by an increase of $750 mil-
lion in Federal Reserve holdings of U. S. Gov-
ernment securities.  Reserves were absorbed
mainly by a gold outflow of $490 million. Re-
quired reserves increased substantially.

SECURITY MARKETS

Yields on corporate and State and local gov-
ernment bonds declined slightly between mid-
October and mid-November. The yield on 91-
day Treasury bills fell in late October to 2.07
per cent, a new low for the year, but then rose
in the first half of November to 2.52 per cent.
After declining slightly in late October, yields
on intermediate- and long-term Government se-
curities increased again in the first half of No-
vember.

In early November the Treasury conducted an
exchange refunding of two issues maturing at
midmonth. Investors accepted $9,100 million of
3% per cent 15-month notes and $1,213 mil-
lion of 3% per cent 5% year bonds. About $531
million of the two maturing issues will be re-
deemed in cash.
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Financial and Business Statistics

* United States %

Member bank reserves, Reserve Bank credit, and related items.
Reserve Bank discount rates; margin requirements; reserve requirements.

Federal Reserve Banks. . ... ..

Currency in circulation, money supply; bank debits. .
All banks: consolidated statement of monetary system dep031ts and currency.

All banks, by classes........
Commercial banks, by classes. . ..
Weekly reporting member banks.
Business loans

Interest rates ..

Security prices; stock market credlt open market paper

Savings institutions
Business finance
Security issues
Federal finance .
Federal business-type activities
Real estate credit ..

Short- and intermediate-term consumer credit .

Industrial production.

Selected indexes on business activity .
Construction
Employment and earnings.

Department stores

Foreign trade

Wholesale and consumer prrces .....
National product and income series.

Flow of funds, saving, and investment. . . ..

Earnings of member banks, by classes, 1959 and first half of 1960.

Index to statistical tables.
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1290
1292
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Tables on the following pages include the prin-
cipal statistics of current significance relating
to financial and business developments in the
United States. The data relating to Federal
Reserve Banks, member banks of the Federal
Reserve System, and department store trade,
and the consumer credit estimates are derived
from regular reports made to the Board; pro-
duction indexes are compiled by the Board on

the basis of material collected by other agencies;
figures for gold stock, currency in circulation,
Federal finance, and Federal credit agencies are
obtained from T reasury statements; the remain-
ing data are obtained largely from other sources.
Back figures for 1941 and prior years for bank-
ing and monetary tables, together with descrip-
tive text, may be obtained from the Board’s
pubhcatron Banking and Monetary Statistics.
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1236 BANK RESERVES AND RELATED ITEMS

MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS

millions of dol
(In milli f dollars)
eserve Bank credit outstanding eposits, other
R Bank credi din; D i hy
than member bank Member bank
. Treas- . Teserves, reserves
U. S. Govt. securities Cur- with F. R. Banks
Period . Gotg | o | remey | T Other
o Held |counts Stock | reney | g, | cash Fa
ate Boughe tnder | and | Fioat | Total1 .| cula- [ G0 counts With |Allow-
Total | out. | Fepur- ad- ing | tion | % | Treas For- | o Total2 | F.R. | 20l
s chase | vances ury | eign in
right agros- Banks cash?
ment
Averages of
daily figures
1929—June 611 1,317] 4,0241 2,018 4,400 210 30
1933—June 121 2,208 4,030 2,295 5,455 272 81
1939—Dec.. . 83| 2,612] 17,518) 2,956 7,609} 2,402 616
1941—Dec. 170} 2, 22,759| 3,239] 10,985{ 2,189 392
1945—Dec. 652)24,744| 20,047} 4,322| 28,452| 2,269 625
1947—Dec. 681122,8581 22,712| 4,556 28,937] 1,330| 967
1950—Dec. 1,117121,606} 22,879] 4,6 7,806] 1,290 615
1931—Dec. 1.375]25.446| 22,483 4,701] 29,139} 1,280f 271
1952 Dec 1.262127.299| 23,276 4,806] 30,494 1,271 569
1953—Dec 1.018}27.107| 22,028 4,885] 30,968] 767 602
1954—Dex...... 992{26.317 21,711] 4,982 30,7491 805 443
1955—Dec...... 1,389 26 853] 21,689 5,008 31,265 7777 434
56—Dec...... 1633 27 156} 21,942 5,064 31,775 772| 463
1957—Dec...... 443 26,186 22,769: S,1441 31,932 768] 383
1958—Dec...... 1496 28,412| 20,5631 5,230| 32,371] 6911 470
1959—June 1,009{27,937| 20,030 5,278 31,813 632 495
1959
46/ 904| 1,088]28,6871 19,514] 5,278] 32,019 394] 543 301| 381| 1,246| 18,593] 18,593|......
38| 909| 1,115128,563| 19,498 5,293} 31,974{ 391| 512| 302| 388 1,175| 18,610 18,610]......
104| 886! 1,094]28,741} 19,581] 5,303 ,207) 413} 485| 317) 379| 1,204 18,621| 18,621......
43| 911y 1,426]29,435{ 19,482{ 5,311] 32,775 396{ 524| 361 348| 1,195| 18,932 18,628 304
20] 909} 1,343128,236; 19,454 5,315]| 32,008; 419 534| 270/ 368 838} 18,878} 18,568; 310
33] 818 1,098/27,276} 19,429 5,323| 31,580 445 515 214 406 921| 18,213] 17,947 266
49| 637} 1,066]27,048: 19,410] 5,336| 31,628] 442 481 197 307 970) 18,027) 17,770 257
15| 623| 1,082|27,227| 19,386} 5,344| 31,713{ 419 554 185| 3531 890] 18,104] 17,843 261
121)  502{ 1,043]27,393] 19,356 5,349 31,726] 415] 534| 194] 331] 937 18,239§ 17,962| 277
6|  425| 1,173]27,751] 19,3431 5,353| 31,026] 414] 496 221 395 994) 18,294 18,001 293
98| 388 1,141128,178| 19,245( 5,357 32,174} 406 492 213 377/ 910 18,518] 18,208] 310
215 293 897{28,209; 19,052} 5,364[ 32,091 403 490 202 380 948 18,501} 18,111 390
107} 233] 1,171]28,091 18.870! 5,374] 32,151} r400; 516, 216 393; 962 18,570 17,697; 3873
127|  170] 1,237]28,502| (8,571| 5.382| 32,183| 407| 488 226| 417] 891|r18,723} 17,843 2880
1959
Sept. 2........ 26,691] 26,650 41  966] 836§28,515) 19,5251 5,276] 31,935 400] S61] 260! 333 1,260| 18,566] 18,566|......
| 26,754 26,663 91| 1,059! 819]28,656| 19,523} 5,274; 32,107| 401] 430} 2751 341| 1,259 18,640] 18,640i......
16........ 26,737} 26,643 94| 1,060] 1,017]28,834| 19,522f 5 274} 32,197| 395] 421 331} 373| 1,260 18,653] 18,653......
23........ 26,637] 26,637|...... 860{ 1,499|29,016| 19,513) 5,278| 31,984 390! 632{ 298{ 420) 1,264] 18,819] 18,819|......
30........ 26,563] 26,563!...... 722| 1,098|28,403| 19,493] 5,287 31,811 388 681] 310, 403| 1,196 18,394, 18,394). ... .
Oct. 7........ 26,591] 26,563 28! 1,007| 1,005)28,623| 19,491 5,289 31,933] 387| 533] 300{ 420{ 1,194] 18,636 18,636......
MH........ 26,637] 26,563 74] 1,051, 956]28,667! 19,489) 5,290} 32,096 387} 474] 326{ 464) 1,197} 18,501] 18,501(......
2........ 26,402] 26,4021...... 824} 1,417]28,664| 19,488] 5,293] 32,026 391 518] 294| 344 1,193] 18,679 18,679|......
28........ 26 385] 26,3 21f  796] 1,149|28,353] 19,486] 5,297} 31,873| 396 530{ 297{ 335| 1,136} 18,568 18.568]......
Nov. 897)28,443| 19,585] 5,299) 31,924 404 471 2931 397} 1,127] 18,711 18 711
947128,651; 19,585 5,301} 32,108 414; 458 313} 396| 1,128 18,724 1 , 724/
1,168 28,758 19,5831 5,303] 32,2351 414 478] 304; 362| 1,204| 18,647 18 647
1,311 28 857| 19,582| 5,304] 32,269| 418 515 315 369] 1,297| 18, 1563 18,563
Dec. 1,086128,867| 19,568| 5,306] 32,446] 410] 547} 347 355 1,241} 18,451} 18,396 55
1,003129,153| 19,505 5,310| 32,601| 405] 487! 362{ 338; 1,244] 18,797] 18,529 268
1,169129,365] 19,478] 5,311} 32,798] 396] 528] 341 342} 1,181) 18,872] 18,567 305
1,818)29,883) 19,467| 5,312} 32,924] 387 523| 365] 331) 1,195 19,274] 18,937 337
1,788 29 629; 19,456| 5,313| 32,8931 393 537 387 333} 1,195 18,997 18,660{ 337
Jan. 1,586|29,318| 19,456} 5,313| 32,524 407{ 582| 348; 553] 843; 19,141] 18,831} 310
s| 1,269]28.633} 19,455 5,315| 32,2821 410 519] 308 332 840 19,029] 18,713} 316
1,513)28,008] 19,455 5,316] 31,9101 424 494{ 231] 326) 836 18,963] 18,648 315
1,103|27,370| 19,454] 5,315| 31,650 424 519) 217 332] 836 476 18,161 315
Feb. 1,108§27,406] 19,445 5,319] 31,565 436] 510) 239, 333| 834} 18,537] 18,252} 285
853427,135] 19,433f 5,321 31,599| 443] 417 203] 344 834} 18,268} 18,049 219
1,167127,535| 19,432 5,323( 31,631 451 591 224 522 896{ 18,2501 17,974 276
1,324[27.235) 19,423| 5.325| 31,562| 445| 529| 206| 439| 1,008| 18,061] 17,793| 268

For notes see opposite page.



BANK RESERVES AND RELATED ITEMS

MEMBER BANK RESERVES, RESERVE BANK CREDIT,

[In millions of dollars}

AND RELATED ITEMS—Continued

1237

Reserve Bank credit outstanding Deposits, other
than member bank Member bank
Teserves, reserves
U. S. Govt. securities Treas-| ¢y with F. R. Banks
Period :ry rency Treas- Other
o Dis- Gold | S5 | in | WY F.R.
date Held |counts stock out—y cir- hold ac-
Bought under | and | Float | Totall stand-| <ula- ings. counts With Allow-
Total | out- | TP v:gc;es ing | Hon T;:;s— Z‘;‘;" Other Totalz | F. R. ail;le
right | o gree- Banks | .ochs
ment
Averages of
daily figures
Week ending:
1960
Mar, 2........125,212] 25,154 58| 794 1,061]|27,102] 19,421| 5,328] 31,518 442} 542! 219] 323 1,008{ 18,105} 17, 308
9..v.....125,270] 25,235 351 5951 1,174 27 0751 19,412 5,333 31,6131 4351 342 200 293} 1,007} 17,941] 17,731] 210
16........]25,444) 25,313} 131} 726] 994 7 197 19,409 5,335] 31,726 448] 446 200] 293] 980 18,108] 17,849 259
23........]25,323] 25,290 33 587] 1,245 27 189 19,409| 5,337] 31,671, 450 451 180] 305] 944| 18,189] 17,934 255
30........]25,239] 25,234 5| 608 '898|26.778] 19,408] 5,340| 31.534] 439] 479 203| 327] 945| 17,894] 17,600 294
Apr. 6........}25,284{ 25,264 201 735) 898]26,950| 19,406 5,341| 31,654 423} 509 163] 356] 942 17,868] 17,650 218
13........]25,396) 25,285| 11t| 734| 910|27.073] 19,394] 5,342| 31,826] 417\ 465| 200] 349{ 917 17.870] 17.634] 236
{1 JN 25,7013 25,417 284 561 1 391127.690| 19,386 5,344 31,828/ 420| 660 188] 448 864| 18.280| 18,012] 268
27.... 25,5211 25,444 77| 524 1,159]27, 1234| 19,373 5.346| 31, 581  417) ss3| 1se] 275 857 18,392} 18,083 309
May 4.......‘25,660| 25,557 103 552| 958§27,199| 19,360 5,347| 31,606 414 567 184] 311 855| 18,243) 17,968| 275
ceeess..|25,868] 25,6161 2521  549] 924)27,371| 19,359 5,348| 31,723! 419 504| 184] 314] 854 18,306] 18,081 225
18........]25,761] 25,627 134] 555{ 1,133127,4801 19,359] 5,349{ 31,774] 413, 608{ 195 349; 887 18,235] 17,9611 274
28........]25,745] 25,718 271 403| 1,161}27,338 19,353] 5,350] 31,684] 415 547| 202| 290 1,034 18,168| 17,868] 300
June 1........125,968] 25,941 27\ 436] 993]27,427| 19,352] 5,349 31,812| 414 468 206| 390 1,033| 18,121} 17,806 315
8........]26,134] 26,118 16{ 400} 1,011]27,575| 19,352| 5,350| 31,917| 424] 445 199| 361| 1,034] 18,152} 17,897| 255
15........ 26,176} 26,176(...... 375 1,029127,609| 19,351| 5,353| 31,976{ 415{ 490 206; 365| 1,001f 18,157} 17,859 298
P2 N 26,011] 26,011(. ., 5501 1,544]28,135| 19,346| 5,354| 31,927 412} 550! 225/ 437{ "970| 18,602 18,315 287
29........ 26,129] 26,129|. . 412| 1,168]27,739 19 325| 5,356 31, 867|406 505] 249 415 971 18,342 18,007] 335
July 6........J26,553] 26,491 62| 440| 1,040)28,063| 19,322| 5,356| 32,155 406/ 517] 226] 399, 958] 18,320 !8,079 241
130000000 26,613 26,517 96| 341| 1,138428,120} 19,282 5,356 32,361f 406| 422 214/ 380[ 935| 18,349] 18,041 308
20, ....... 26,556] 26, 140] 4291 1,423}28,437| 19,251] 5,357 32,199} 409) 548! 209] 374; 884} 18,762] 18,422 340
27 i 26,599 26,522, 71} 351| 1,087}28.065 19 191 5,357| 32,041 405| 88| 202| 373| ss4] 18.552] 18,219 333
Aug. 3........ 26,930) 26,760t 170| 315{ 890{28,165| 19,147| 5,358 32,046] 408 466{ 221 37 884! 18,591] 18,2721 319
10........ 27,099] 26,806{ 293 293 822)28,246| 19,098 5,359| 32,129{ 404| 452] 192] 363] 884] 18,525]| 18,279} 246
| A 27.041| 26,812] 220| 16| 976 28,469( 19,039| 5,363| 32,184] 409| 555 190; 386 904} 18,564| 18,243] 321
24.,...... 26,992] 26,772{ 220 193] 1,014]28,245| 19,026| 5,366| 32,0877 400! 485, 195| 380| 1,016] 18,404] 18,075] 329
M. 26,788| 26,682 106] 273 788!27 882| 19,006] 5.370| 31,980] 395| 487 225| 384 1,014} 18,466| 17,772] 694
Sept. T........ 26,784 26,640 144 262| 861)27,941| 18,999| 5,372| 32,174] 399 477 233] 412{ 1,011] 18,358| 17,607} 751
14........ 26,649] 26,524 125 301{ 1,064}28,048| 18,975 5,374 32,291 401 465 204 386 974} 18,581 17,676 905
21........ 26,541] 26,495 46 86| 1,527|28,189| 18,828| 5,376{ 32,171 403 551 224 379 936 18,635 17,729 906
28........ 26,539] 26,456 83| 244| 1,242)28,059{ 18,731 5,375} 32,004} 399{ 579 200{ 378} 934| 18,609] 17,671 938
Oct. 5........ 27,028] 26,836 192 219 1,096]28,385] 18,671] 5,377; 32,049 403 467 213 443 936| 18,759} 17,922 837
12........ 27,268} 27,136 132 168| 1,090[28,568} 18,615] 5,380] 32,276 408 474 202 430 932 18,640} 17,840 800
19........ 27,036) 27,036...... 95 1,453128,621{ 18,586] 5,382] 32,304 413} 489 215{ 393] 864| 18,839} 17,909 930
26 ... 26 760} 26,681 79 262| 1,357)28,417} 18,552} 5,383| 32,120 403 546 257 375 862 PIS 726f 17,789 2937
End of month
1960
122 405 707127,907| 19,005| 5,368} 32,027 388 481 204 432| 1,013] 18,430} 17,735 695
216 181 1,155)28,402| 18,685| 5,378} 32,022 396 489 223 456 936| 18,779} 17,942 837
377 193] 1,096}28, *729 »18,402(75,388 1’32 130| 2403 437 251 477 865(18,900] 17,956] 2944
Sept. 7........ 26,723] 26,640 83 177 836127,768] 18,990} 5,374 32,310 402 518 195 376! 1,009| 18,073] 17,322 751
4........ 26,577} 26,577|...... 137] 1,227|27,972] 18,939 5,375| 32,220 401 431 224 371 929] 18,615 17,709 906
20,0 26,382] 26.382|...... 90| 1,253]27,757; 18,7581 5,376| 32,061} 404 5751 198] 378] 935 18,245] 17,3411 904
28........ 26.780] 26,673 107| 617} 987|28,417| 18,697] 5,375| 31,972 404| 554] 184] 382 936| 18,996] 18,058 938
Oct. 5........ 27,050] 26,900 150 137] 1,013]28,241] 18,632| 5,377| 32,131 411 376 194 387 934| 18,654} 17,817 837
12........ 27,270] 27,248 22 143| 1,239]28,693| 18,614| 5,381| 32,334 411 454 190 750 9091 18,439] 17,639 800
19........ 26,775y 26,775|...... 87! 1,391}28,290 18,5811 5,382 32,196 413 499 239 377 862! 18,5981 17,668 930
26........ 26,9521 26,657 295 950, 1,026}28,966{ 18,473} 5,387; 32,037 408 519 269 375 864{719,291} 18,354; 7937
» Prelimin; tables on Federal Reserve Banks. (Industrial loan program discontinued

1 Includes industrial loans and acceptances, when held. For holdings

of such items on Wednesday and end-of-month dates, see subsequent

Aug. 21, 1959

2 See note 3.
3 Beginning with December 1959, monthly averages are estimated.



1238 BANK RESERVES AND RELATED ITEMS

RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES
[Averages of daily figures. In millions of dollars]

All member banks

Central reserve city banks—New York

Central reserve city banks-—Chicago

Period Bor- Bor- Bor-
Total Re- | Excess | row- | Free | Total Re- | Excess | row- | Free | Total Re- | Excess | row- | Free
re- quired | re- ings re- re- | quired | re- ings re- re- | quired re- ings re-
serves re- |serves3 at |serves3| serves re- |serves3 at  |serves3| serves re- | serves3 at | serves?
held! |serves2 F. R. heidi |]serves2 F. R. held! §serves? F. R.
Banks4 Banks4 Banks+4
1929—June....... 2,314] 2,275 39 974 —935 762 755 7 174] —167 161 161 1 63 -62
1933—June.......} 52,1601 1,797 363 184] 179 861 792 69....... 69 211 133 78 na n.a
1939—Dec...... ..} 11,473] 6,462| 5,011 3| 5,008 5,623] 3,012| 2,611 n.a. na.| 1,141 601 540 n.a. n.a
1941—Dec........} 12,812] 9,422| 3,3 S| 3,385) 5,142 4,153 989, n.a na] 1,143 848 295 na n.a
1945—Dec,. . ..... 16,027 14,536] 1,491 3341 1,157] 4,118] 4,070 48 192} —144 939 14f....... 14
1947—Dec....... 17,261} 16,275 986 224 762] 4,404 4,299 105 38 671 1,024] 1,011 13 6 7
1950—Dec., .. 17,391 ,3641 1,027 142 885] 4,742 4,616 125 58 67 1,199] 1,191 8 s 3
1951—Dec,....... 20,310] 19,484 826 657 169] 5,275] 5,231 44 151} -107( 1,356] 1,353 3 64 —61
1952—Dec. . .v ... 21,180} 20,457 723} 1,593 —870] 5,357} 5,328 30 4861 456 1,406] 1,409 —4 2321 -236
1953—Dec.. .. 19,92 ,227 693 252] 4,762F 4,748 14 115) —101| 1,295] 1,295 1 37 -36
1954—Dec.. ... ...] 19,279} 18,576 703 6 457] 4,508] 4,497 12 62 ~50{ 1,210} 1,210 -1 15 —16
1955—Decx........ , ,646 594 839] 245 4,432] 4,397 35 196 —162| 1,166] 1,164 2 85 —83
56—Dec........ 19,535} 18,883 652 688 —36f 4, 4,392 57 147 ~91y 1,1491 1,138 12 97 —86
1957—Dec........ 19,420} 18,843 577 710t —1331 4,336] 4,303 34 139 —105| 1,136] 1,127 8 85 =77
1958—Dec........ ,899] 18,383 516 557 —41] 4,033] 4,010 23 103 —80| 1,077} 1,070 7 39 -31
1959—June.......} 18,451] 18,043 408 921 ~—513] 3,933] 3,926 22 ~15 1,009] 1,006 3 66 63
1959—Sept........| 18,593 18,183 410 9031 —493] 3,848] 3,866 —18 —227{ 1,025 1,022 3 46 —44
Oct.........| 18,610 18,164 446 905] —459] 3,867 ,851 15 2251 —209| 1,020] 1,018 2 84 82
Nov........ 18,621} 18,176 445 878] —4331 3,808 3,785 23 207F -—18 ,0291 1,026 3 ~61
Dec........ 618,932} 18,450, 482 906 —424] 63,920} 3,930 —10 99} -—109|61,038] 1,038]....... 104; —104
1960—Jan......... 18,878] 18,334 5 905! ~—361| 3,907y 3,884 23 111 —88( 1,046] 1,041 4 9. —90
Feb..... 18,213] 17,758 455 816! —361} 3,753 3,7 59 - 50 996 993 3 129 —126
Mar...... 18,027} 17,611 416 635 —219] 3,766] 3,755 1 9 1 975 970 6 1577 -—151
Apr....... 18,104} 17,696 408 602] ~—194] 3,765] 3,784 —19 12 ~31 954 955 -1 991 ~—100
May....... 18,2394 17,770 469 502] —331 3,853] 3,808 45[..... 45 988 981 7 56| —49
June....... 18,294} 17,828 466 425 41 s 3,819 3 7 16 987 -1 58 —-59
July........ 18,518] 18,010 508 388 120] 3,864 ,853 11 14 -3; 1,020f 1,0t0 10 49 —39
Aug........ ,501] 17,961 540 293 247 3,780F 3,780[....... 27 271 1,0271 1,024 3 41 —38
Sept........ 18,570| 17,931 639 225 414] 3,773 3,755 18 20 -2} 1,014] 1,011 3 8 -5
Octeeoun.. .. »18,723|718,087| 7636 149  »487} »3,788| »3,765 222 13 »9| 21,011] »1,007 »4, 6] P-2
Week ending:
1959—Oct. 7....} 18,636] 18,153 483| 1,006| —523] 3,8821 3,866 16 305 —2891 1,029{ 1,026 3 103 —100
14....] 18,501] 18,012 489 1,048 —559] 3,812] 3,783 29 300 —271 s 1, 2 96 —94
2i....] 18,679] 18,173 506 819 -—313] 3,850] 3,853 —4 2231 —2271 1,014] 1,015 -1 61 —62
28....] 18,568} 18,266 302 790; —488] 3,891] 3,881 10 1251 —115) 1,026] 1,020 5 87 —82
1960—May 4....] 18,243} 17,918 325 552| -227} 3,911] 3,914 —4...... —4| 1,000] 996 4 53 —~49
11....] 18,306} 17,808 498 549 -51] 3,835 824 10]...... 10 985, 984 2 101{ —100
18.. ,235¢ 17,777 458 555 -97} 3,838] 3,792 46(.... 46 977, 979 ~1 923 ~94
25.. 18,168} 17,716 452 402, 50] 3,7791 3,776 3...... 3 984 975 9 12 -3
June 1....} 18,121] 17,684 437 436 1] 3,825] 3,772 52i...... 52 988 977 11 3 8
8. ,152] 17,690 462 400 62| 3,755} 3,752 4...... 4 974 974|....... 14 —-13
15.. 18,157} 17,729 428 374 541 3,795 3,788 6 982 979! 3 50 —47
22.. 18,602} 18,042 560 550 10] 3,894] 3,880 13 73 -60{ 1,003] 1,003i....... 152 —152
29.. 18,342} 17,856 486 412 74} 3,915] 3,842 ... 731 1,008 995 13 31 -19
July 6....1 18,320 17,885 435 —~5] 3,884] 3,880 .. 41 1,002 1,001 1 43 —42
13,. 18,349 17,774 575 341 234] 3,7691 3,757 13 26, -13 97 989 8 1 -4
20. 18,762] 18,245 517 88| 3,929f 3,919 10 34 —24| 1,035 1,034 1 77 -76
27.. 18,552| 18,078 474 351 123] 3,875] 3,858 | ¥/ PR 171 1, 1,012 8! 29 ~21
Aug. 3....] 18,591} 18,103 488, 315 173} 3,879 3,880 —1....... -1 1,021} 1,021}....... 100 101
10.. 18,5251 18,018 507 293 214} 3,811 3,807 4 1 3| 1,029 1,02 6 109 —102
17.. 8,564 17,983 581 416 165} 3,794] 3,778 16 99, —82| 1,029y 1,03t -2 30 -33
24.... ,404] 17,938 466 193 2731 3,761} 3,750 12f....... 12{ 1,034} 1,023 1 1
3. 18,466 17,827 639 273 366] 3,737] 3,734 3 20 -—17] 11,0231 1,018 5 1 4
Sept. 7....}1 18,358] 17,702 656 261 3951 3,681] 3,651 30 17 13| 1,002 997 ] P 5
14, 18,581} 17,762 819 299 520f 3,681} 3,660 21 43 -22} 1,001 996 4 18 ~14
21, 18,635} 18,116 519 79 4401 3,8351 3,835 || PR 1l 1,029] 1,025 L P 4
28. 18,609} 18,091 518 225 293} 3,834] 3,836 -2 13 —16{ 1,019] 1,023 —4 12] -16
Oct. 5....1 18,759] 18,148 611 200 411] 3,910F 3,877 33 14 19| 1,033} 1,021 13 6| 6
12.. 18,6401 17,951 689 148 5411 3,697] 3,701 —4{....... —4 s 1,00 — 1 -2
19.. 18,839} 17,963 876 74 802] 3,830f{ 3,706 123)....... 123( 1,015 998 17 1 16
26. »18,726] 18,201 525 240]  #285f 3,795] 3,798 -3 58 —61| 1,004 1,009 -5 21 —26

For notes see opposite page.
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RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES—Continued

[Averages of daily figures.

In millions of dollars]

Reserve city banks Country banks
Period Borrow- Borrow-
n;l;ggés Required Excess ings at Free r;g:gis Required Excess ings at Free
held1 reserves2 | reserves3 F.R. reserves3 held1 reserves2 | reserves3 F.R. reserves3
Banks4 Banks4
761 749 12 409 —-397 632 610 22 327 —305
648 528 120 58 62 441 344 96 126 -30
3,140 1,953 1,188 n.a. n.a. 1,568 897 671 n.a. n.a.
,317 3,014 1,303 n.a. n.a. 2,210 1,406 804 n.a. n.a.
6,394 5,976 418 96 322 4,576 3,566 1,011 46 965
6,861 6,589 271 123 148 4,972 4,375 597 57 540
6,689 6,458 232 50 182 4,761 4,099 663 29 634
7,922 7,738 184 354 —170 5,756 5,161 596 89 507
8,323 8,203 120 639 —-519 6,094 5,518 576 236 340
7,962 7,877 85 184 —99 5,901 5,307 594 105 489
7,927 7,836 91 117 —26 5,634 5,032 602 52 550
7,924 7,865 60 398 —338 5,716 5,220 497 159 338
8,078 7,983 96 299 —203 5,859 5,371 488 144 344
8,042 7,956 86 314 —228 5,906 5,457 449 172 277
7,940 7,883 57 254 —198 5,849 5,419 430 162 268
7,744 7,705 39 574 —536 5,765 5,406 359 259 101
7,825 7,783 42 433 —391 5,895 5,511 384 215 169
7,820 7,766 55 393 —339 5,903 5,529 374 203 171
7,848 7,802 46 415 —369 5,936 ,564 372 192 180
67,954 7,912 41 490 —449 66,020 5,569 450 213 237
7,909 7,840 69 508 —439 6,014 5,568 449 192 257
7,544 7,503 42 423 —381 5,920 5,518 402 205 197
7,429 7,391 37 289 —252 5,857 5,494 363 180 183
7,498 7,453 45 298 —253 5,887 5,504 383 193 190
7,515 7,465 51 224 —-173 5,882 5,517 366 222 144
7,540 7,496 44 164 —120 5,915 5,525 390 186 204
7,647 7,599 48 176 —-128 5,987 5,548 439 149 290
7,654 7,607 47 109 —62 6,041 5,550 491 116 375
7,662 7,595 68 112 —44 6,120 5,569 551 85 466
»7,752 77,693 »59 67 7—8 »6,172 75,622 549 63 ?486
Week ending:
1959—Oct. 7 7,796 7,748 48 417 —369 5,929 5,513 416 181 235
14... 7,782 7,715 68 418 —350 5,902 5,510 392 234 158
21... 7,786 7,755 31 370 —339 6,029 5,550 479 165 314
28 7,844 7,820 24 364 —340 5,807 5,545 262 214 48
1960—May 7,527 7,501 26 277 —251 5,808 5,507 208 222 76
11 7,514 7,468 46 263 -217 5,972 5,532 440 185 255
7,541 7,478 63 248 —186 5,879 5,528 350 214 136
7,479 7,447 32 190 —158 5,925 5,517 408 200 208
June 7,531 7,442 89 142 —53 5,779 5,493 286 291 —5
7,470 7,443 27 198 —171 5,952 5,522 431 188 242
7,481 ,440 41 129 —88 5,898 5,522 373 194 181
7,645 7,606 38 197 —158 6,060 5,554 505 128 376
7,612 7,506 106 155 —49 5,808 5,514 295 226 68
July 7,536 7,502 34 228 —194 5,897 5,500 397 168 229
1 7,594 7,507 88 127 —40 5,989 5,522 466 176 291
7,738 7,701 37 198 —160 6,058 5,592 467 120 347
7,695 7,649 45 171 —125 5,964 5,559 403 151 251
Aug. 7,683 7,641 42 102 —60 6,009 5,562 447 113 334
7,679 7,629 50 73 —-23 6,005 5,558 447 111 336
7,659 7,623 36 178 —142 6,082 5,552 531 108 423
7,657 7,607 49 66 —-17 5,953 5,558 394 127 267
7,584 7,550 34 133 -99 6,122 5,526 597 119 478
Sept. 7,602 7,527 75 118 —44 6,073 5,526 547 126 420
1 7,608 7,541 67 139 -72 6,291 5,565 726 99 627
7,711 7,659 52 26 27 6,059 5,597 462 54 408
7,677 7,644 33 145 —112 6,078 5,587 491 55 436
7,727 7,666 61 83 —22 6,089 5,585 504 97 408
7,711 7,642 69 97 —-29 6,231 5,606 626 50 576
7,827 7,654 173 18 155 6,166 5,604 562 55 507
7,768 7,738 30 110 —80 26,160 »5,655 2505 51 454

n.a. Not available. ? Preliminary.

1 Based on figures at close of business through November 1959; there-
after on closing figures for balances with Reserve Banks and opening
figures for allowable cash. Monthly averages for allowable cash are
estimated.

2 Based on deposits as of opening of business each day. Weekly
averages for country banks prior to Jan. 6, 1960, and monthly averages
for all classes of banks beginning with January 1960 are estimated.

3 Weekly averages for all member and for country banks prior to Jan.

6, 1960, and monthly averages for all classes of banks beginning with
January 1960 are estimated.

4 Based on closing figures.

S This total excludes, and that in the preceding table includes, $51
million in balances of unlicensed banks.

6 Beginning with December 1959, total reserves held include allowable
cash (for definition see the BULLETIN for December 1959, p. 1482). See
also note 1.
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FEDERAL RESERVE BANK DISCOUNT RATES

[Per cent per annum]

Discounts for and advances to member banks Advances to individuals
gartner&hipsﬁorcorpog:-
Advances secured by Government tions other than member
Fedoral R Bank otéligations andddéscolt;n}lgl of and Other [ssecurclsg(z‘)i]vances gg‘fi‘;:t’igcn“; :% &ye c{:]regt
ederal Reserve Ban! advances secured by eligible paper ec. e
(Secs. 13 and 13a)! (last par. Sec. 13)
Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous
Oct. 31 beginning: rate Oct. 31 beginning: rate Oct. 31 beginning: rate
BOStON. . vvuvvrivnnneeniinnenns 3 Aug. 23, 1960 315 31 Aug. 23, 1960 4 4 Aug. 23, 1960 414
New York,.o.oiveeuiinnannnnes 3 Aug. 12, 1960 31 315 Aug. 12, 1960 4 4 June 10, 1960 5
Philadelphia..............ooo.. 3 Aug. 19, 1960 3 314 Aug. 19, 1960 4 4 Aug. 19, 1960 5
Cleveland...............ccvunen 3 Aug. 12, 1960 315 315 Aug. 12, 1960 4 415 Aug. 12, 1960
Richmond.................. ... 3 Aug, 12, 1960 315 3 Aug. 12, 1960 4 4 Aug. 12, 1960 415
Atlanta......cooovviinenanae 3 Aug. 16, 1960 3l 3 Aug. 16, 1960 4 414 Aug. 16, 1960 5
Chicago...covvvrievrevinnanes .. 3 Aug. 19, 1960 315 3 Aug. 19, 1960 4 414 June 10, 1960 5
St.Louis......oovuiiiiiieiiinnn 3 Aug. 19, 1960 31 3 Aug. 19, 1960 4 4 Aug. 19, 1960 414
Minneapolis......coovvueerrannns 3 Aug. 15, 1960 314 315 Aug, 15, 1960 4 4 Aug. 15, 1960 415
Kansas City.......coonninninunn 3 Aug. 12, 1960 315 35 Aug. 12, 1960 4 4 Aug. 12, 1960 414
Dallas.....ocviiviiiinenannnn. 3 Sept. 9,1960 315 314 Sept. 9,1960 4 415 Sept. 9, 1960 5
San Francisco.......cvevvvvunn. 3 Sept. 2,1960 3 315 Sept. 2,1960 4 415 June 3,1960

1 Rates shown also apply to advances secured by obligations of Federal
intermediate credit banks maturing within 6 months.

Note.—Maximum maturities. Discounts for and advances to member
banks: 90 days for discounts and advances under Sections 13 and 13a of
the Federal Reserve Act except that discounts of certain bankers’ accept-
ances and of agricultural paper may have maturities not exceeding 6

FEDERAL RESERVE BANK DISCOUNT RATES!

[Per cent per annum]

months and 9 months, respectively, and advances secured by obligations
of Federal intermediate credit banks maturing within 6 mon are
limited to maximum maturities of 15 days; 4 months for advances under
Section 10(b). Advances to individuals, partnerships, or corporations
under the last paragraph of Section 13: 90 days.

MARGIN REQUIREMENTS!

{Per cent of market value]

Range F.R. Range F.R. Aug. 5, | Oct. 16, | Effec-
Date (or leve)—| Bank Date (or level)—| Bank Prescribed in accordance with 1958- 1958 tive
effective all F. R. of effective all F. R. of Securities Exchange Act of 1934 Qct. 15,1 July 27, | July 28,
Banks N.Y. Banks N.Y. 1958 1960 1960
1948 1957 Regulation T:
Jan. 12...[ 1 -114 1Y Aug. 9...1 3 -31% 3 For extensions of credit by brokers and
1% 114 23... k173 314 dealers on listed securities............ 70 90 70
Aug. 13,..| 1Y-115 1 Nov. 15...] 3 =314 3 Forshortsales...........ovuun eeees 70 90 70
e 134 1 Dec. 2... 3 3 Regulation U:
For loans by banks on stocks.......... 70 90 70
1950 1958
Aug. 21...] 1%4-13% 134 Jap. 22...] 234-3 3 X
PN 13% 134 24...| 23%4-3 2% 1 Regulations T and U limit the amount of credit that may be extended
Mar, 7... 2‘1—3 2% on a security by prescribing & maximum loan value, which is a specified
1953 13...1 2%-2% 2l percentage of its market value at the time of extension: margin require-
Jan, 16...] 134-2 2 21... 214 214 ments are the difference between the market value (100%) and the maxi-
ven 2 2 Apr. 18...] 134-2Y 134 mum loan value.
May 9... 134 134
1954 Aug. 15., 134-2 134
Feb. S... 13/?;2 }% Sept. 12. 13/5—2 g
. /4 ..
Apr. ig “ }2_};‘ }22 ch 2; 2 2;2% %% MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS
ees ~134 ov.
May 21... % l& 5o {Per cent per annum]
1935 Mar. 6...1 2%-3 3 Nov. 1, | Feb. 1, | Jan. 1, | Effec-
Apr. 14,.. 114-134 15 16.. 3 3 T £ d . 1933~ 1935~ 1936 tive
el 13413 134 | May 29. 3 -3 31 ype of deposit Jan. 31, . 31, | Dec. 31, | Jan. 1,
May 2... 134 134 June 12... 35 3l 193, 1935 1956 1957
Aug. 4...| 134-2Y 134 Sept. 11, 34 4
5 ;3/4—%:;4 % .. 4 4
ves =214 4 i
Sept. ... 2 2;/21/4 %54 ; 1962 st Savings deposits............ 3 214 214 3
/4 ] une 3.. 4 i epOSits. .. ... 2
Nov. 1311 21531 214 o % Postal savings deposits 3 214 15 3
N 2% 2% 14... 3’/21 3% Other time deposits payable:
1956 Aug. 12...} 3 31 3 In 6 months or more..... 3 2 25 3
A 95 3 Sept. 9.... 3 In 90 days to 6 months. .. 3 2 214
pr. 13..., -3 2% In less than 90 days...... 3 214 1 1
cedl 2%-3 234 In effect
Aug. 24,..1 2%-3 3 Oct. 31...| 3 3
31... 3 3 Note.—Maximum rates that may be paid by member banks as estab-
llxjshgd lt,ﬁ'm%e B;)ard ot}‘1 Govemorsb’ ber provisiong o{ Regulation Q.
. . nder this Regulation the rate payable by a member bank may not in an
i Under Secs. 13 and 13a (as described in table above). For data for  event exceed the maximum ,m‘;,ayy,bl, b}; State banks or tms{ oompaniez

1941-47, see the BULLETIN for January 1959, p. 76

Nore.—The rate charged by the Federal Reserve Bank of New York
on repurchase contracts against U. S. Govt. securities was the same as
its discount rate except in the following periods (rates in percentages):
1955—May 4-6, 1.65; Aug. 4, 1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov.10,
2.375; 1956—Aug. 24-29, 2.75; and 1957-—Aug. 22, 3.50.

on like deposits under the laws of the State in which the member bank is
located. Effective Feb. 1, 1936, maximum rates that may be paid by
insured nonmember commercial banks, as established by the F.D.I.C.,
have been the same as those in effect for member banks.



MEMBER BANK RESERVE REQUIREMENTS

[Per cent of deposits]

Net demand deposits! Time deposits
Effective date Central
of change Central reserve
reserve | Reserve | Coun- and Coun-
city city try reserve try
banks banks banks city banks
banks
In effect Dec. 31, 1945..] 20 20 14 6 6
1948—Feb, 27...... )22 T
June Hl.....co.} 24 |oiiiiiiiferienns PR O P
Sept. 16, 2441 2 22 16 % 7%
1949—May 1,5* 24 21 15 7 7
June 30,July w]........1 20 14 6 6
Aug. 1, 11%,., 2314 1914 5
Aug. 16, 18%, 23 19
Aug. 25........ 2214 1814
Sept. {........ 22 18
1951—Jan, 11, 16* 23 19
Jan. 25, Feb. 1%} 24 20
1953—July 1,9%... 22 19
1954—June 16, 24*%., ) SR P 5 5
July 29, Aug. 1*] 20
1958—Feb. 27, Mar. 1*] 1914
Mar. 20, Apr. 1*] 19
Apr. 17........ 181
Apr. 24........ i8
1960—Sept. 1........ 17%4
In effect Nov. 1, 1960..] 1714
Present legal require-
ments:
Minimum...........J 210 10 7 3 3
Maximum,.........| 222 222 14 6 6

* First-of-month or midmonth dates record changes at country banks,
and other dates (usually Thurs.) record changes at central reserve or
reserve city banks.

1 Demand deposits subject to reserve requirements which, beginning
Aug. 23, 1935, have been total demand deposits minus cash items in
process of collection and demand balances due from domestic banks (also
minus war loan and Series E bond accounts during the period Apr. 13,
1943-June 30, 1947).

2 Prior to Ju uly 28 1959, the minimum and maximum legal requirements
against net demand deposxts of central reserve city banks were 13 and
26 per cent, respectively, and the maximum for reserve city banks was
20 per cent.

RESERVE REQUIREMENTS 1241

DEPOSITS, CASH, AND RESERVES OF MEMBER BANKS,
BY CLASSES

[Averages of daily figures.! In millions of dollars}

Central reserve
All city banks Reserve { Coun-
Item member city try
banks New Chi- banks | banks
York cago
Four weeks ending Sept. 7, 1960
Gross demand:
otal...ooovniiiiin, 119,621 § 23,080 | 6,072 | 46,909 | 43,560
Interbank......... 13,089 { 4,122 1,222 1 6,413 1,332
U. S. Government.J 5,192 | 1,068 299 | 2,117 1,708
Other............ 101,339 | 17,889 | 4,552 | 38,380 | 40,519
Net demand2.........J101,568 { 19,538 | 5,268 ,299 | 37,464
TIMe. .. ovvvevrrrnonn 56,465 | 4,716 1,509 | 21,851 | 28,388
Demand balances due
from domestic banks.} 6,497 80 107 1,955 | 4,356
Currency and coin:
Total......ooovvvens 2,274 131 28 694 1,421
Allowable as reserves. 524 2 1 140 38t
Balances with F. R.
Banks......coovn0en 17,924 1 3,741 1,021 { 7,485 | 5,677
Total reserve held......] 18,448 3,743 1,022 7,625 6,058
Required. ........ ...| 17,862 | 3,728 | 1,017 | 7,577 | 5,540
Excess.........o... 586 15 48 518
Four weeks ending Oct. 5, 1960
Gross demand:
otal.......oeunnnn. 122,838 | 24,362 | 6,233 | 47,902 | 44,341
Interbank......... 13,775 | 4,247 1,247 | 6,876 1,406
U. S. Government.§ 5,257 1,327 380 1,983 1,567
Other........ ....J103,806 | 18,787 | 4,607 | 39,043 | 41,368
Net demand2......... 103,017 | 20,339 | 5,373 | 39,555 | 37,751
Time..oovviiireinnnes 57,015 | 4,854} 1,523 [ 22,021 | 28,617
Demand balances due
from domestic banks.} 7,018 87 110 2,124 4,697
Currency and coin:
Total..... P 2,334 135 28 722 1 1,449
Allowable as reserves. 897 9 2 334 551
Balances with F. R.
.............. 17,749 | 3,806 1,019 | 7,347 | 5,578
Total reserves held..... 18,646 | 3,815 1,021 7,681 6,129
Required............ 18,029 } 3,802 | 1,016 | 7,628 | 5,583
EXCeSS. v ovuuivannns 61 13 4 53 546

1 Balances with Reserve Banks are as of close of business; figures for all
other reported items (that is, excluding total reserves held and excess re-
serves) are as of opening of business.

2 Demand deposits subject to reserve requirements, i.e., gross demand
deposits minus cash items reported as in process of collection and demand
balances due from domestic banks.

MATURITY DISTRIBUTION OF LOANS AND U. S. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS!
[In thousands of dollars]

Wednesday End of month
Item 1960 1960 1959
Oct. 26 Oct. 19 Oct. 12 Oct. § Sept. 28 October | September{ October
Discounts and advances—total.................... 950,012 86,604 143,198 136,817 617,409 192,861 181,331 877,362
Within (5days....c.ovvviiiinnni., 923,475 61,304 121,054 112,844 592,983 166,498 153,476| 852,145
16 days t0 90 days.. ..o vvvnniiii i 26,477 25,182 22,016 22,834 23,284 26,304, 27,716 24,962
9ldaystolyear.......oovevviiinnannoianan, 60 11 128 1,139 1,142 59 139 255
Acceptances—total. . ... 38,110 37,111 39,874 40,948 33,109 38,565 41,807 27,799
Within 15days........oooviiiinn i, 11,363 7,491 12,027 15,496 6,312 10,117 13,716 y
16daysto 90 days.......oovvvinniii ... 26,747 29,620 27,847 25,452 26,797 28,448 28,091 19,826
U. S. Government securities—total. . .............. 26,952,312(26,774,612{27,270,262127,050,209{26,779,609{27,401,775127,023,909|26,631,112
Within 15days.........oovveiiiiiiiiii i 815,090 344,100 ,8 736,2 ,276] 5,734,5901 471,740| 5,505,640
16daysto 90 days........oovvviiiinn i 6,271,150! 6,479,987| 6,482,747 6,316,447| 6,376,311] 1,568,100| 6,583,647 1,735,210
9ldaystolyear.....ooouiuninnienennann.n 12,729,56812,814,021|12,990,171{12,861,018112,759,518{12,933,581 12,832,018 11,396,193
Over 1 yearto 5 years. ..o vvver e vvenirvenonnsas 5,686,647! 5,686,647 5,686,647 5,686,647 5,686,647 5,715,647 5,686,647 6,523,912
Over § years to 10 years 1,178 574 (,178,574] 1,178,574{ 1,178,574 1,178,574 1,178,574| 1,178,574i 410,385
OVer 10 YEArS. o vvvvutviniitin it inneesoninas 1,283 271,283 271,283 271,283 1,283 271,283] 271,283] 1,059, 72
1 Holdings under repurchase agr are classified as maturing

within 15 days in accordance with maximum maturity of the agreements.
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS

[In thousands of dollars]

Wednesday End of month
Item 1960 1960 1959
Oct. 26 Oct. 19 Oct. 12 Oct. 5 Sept. 28 October | September| October
Assets
Gold certificate account. . ..........ooeviinne.a. 17,195,642|17,305,644(17,339,643|17,366,641(17,426,643(17,125,641|17,416,642|18,341,644
Redemption fund for F. R.notes.................. 80,991 0,407 80,381 72,723 7,129 80,991 977,129 48,161
Total gold certificate reserves. . . .. .]18,176,633|18,286,051|18,320,024/18,339,364(18,403,772|18,106,632|18,393,771,19,289,805
F. R. notes of other Banks....................... 456,131 415,256] 357,117( 430,932{ 487,132] 424,190] 489,216] 460,840
Othercash.......ooooiiiiiiiiiiiiiiiiii i 404,277| 388,716 378,326; 394,825 404,237] 406,116, 412,400{ 394,080
Discounts and advances:
For member banks.......oooovviuvii i, 928,012 64,604) 123,198 116,817] 593,409 170,861 162,331 869,662
For nonmember banks, etc.............. 22,000 22,000 20,000 20,000 24 000 ) 19,000 7,700
Acceptances—Bought outright 38,110 37,111 37,110 35,109 33, 109 38,565 34,803 25,884
Held under repurchase agreement. ... L. ........{..coeiion 2,764 EI%: % I 7,004 1,915
U. S. Government securities:
Bought outright:
....................................... 2,655,650 2,773,550| 3,246,700| 2,898,947| 2,672,047| 2,970,913} 2,807,247 2,535,650
Certxﬁcates—Spec:a] ......................................................................................................
Other.....oviviiiiiiiiniinn . 14,006,993(14,006,993!14,006,993]14,006,993|14,006,993|14,018,993|14 006 ,993110,506,993
NOteS. .o iiiiiieniinnnns 7,510,298! 7,510,298| 7,510,298} 7,510,298| 7,510,298{ 7,515,298 7,510, ,298(11,010,298
Bonds....v i e 2,483,771] 2,483,771| 2,483,771} 2,483,771} 2,483,771} 2,519,771 2,483,771 2,483,771
Total bought outright...................... 26,656,712|26,774,612{27,247,762{26,900,009|26,673,109/27,024,975|26,808,309|26,536,712
Held under repurchase agreement................ 295, PR 22,500, 150,200 106, 5 376, , 600 94,4
Total U. S, Government securities........... 26,952,312{26,774,612127,270,262127,050,209(26,779,609|27,401,775(27,023,909(26,631,112
Total loans and securities................. .. 27,940,434/26,898,327,27,453,334(27,227,974(27,430,127|27,633,201(27,247,047|27,536,273
Due from foreign banks. ........oovveiiiiiiienans 15 15 15 15 15 15 15 15
Cash items in process of collection................. 5,610,159| 6,599,637 5,762,302| 5,475,211} 5,619,753] 5,145,943! 5,206,457| 4,864,812
Bank premises............... e 106,785 106,849 106,566 106,316; 106,453 106,588 106,303 98,397
Other assefS. .o vvveeiinnitianinrereianesrenienes 346,692 329,863] 310,793| 293,067] 272,630 360,181 278,896; 298,134
Total assetS.......oovven e 53,041,126(53,024,714{52,688,477!52,267,704{52,724,119{52,182,866(52,134,105|52,942,356
Liabilities
]F)edera} Reserve notes. ... vvvvininerneiiiiininnas 27,621,884127,735,122127,805,436/27,698,125(27,598,285/27,680,398(27,651,092/27,562, 380
eposits :
Member bank reserves. .o.oovoviiiiiiiiiiiiiin. 18,353,843]17, 667 864(17,639,343|17,817,213|18,058,191{17,955,555117,942,303(18,817,846
U. S. Treasurer—general account................ 519 199 9,329 ’454 003 375 707 554,395 437,102 489,07 487,562
3037 268,824 238 1523 189, y931 194,243 183,956 250,655 222,673{ 283,731
Other............ TS PPN 375,108 376 539) 749,893 387,323 381,594 476,833] 456,182| 334,882
Total deposits..... RO 19,516,974|18,782,255{19,033,170|18,774,486|19,178,136{19,120,145[19,110,229]19,924,021
Deferred availability cashitems................... 4,584 ,567| 5,208,479| 4,523,034| 4,461,817 4,632,855| 4,050,375| 4,051,473| 3,932,021
Other liabilities and accrued dividends . . ... .... .. 44,5 42,998 43,681 42,402 41,245 46,699 42,858 38,968
Total liabilities.................. .J51,767,927|51,768,854|51,405,321{50,976,830{51,450,521(50,897,617|50,855,652|51,457,390
Capital Accounts
Capitalpaidin...............oooiiiiiii il 404,394) 403,949 403,450 403,098! 402,736 404,450 402,858 384,018
Surplus. .. oovvviiiiiiiiiinn 774,808) 774,808 774,808 774,808 774,808] 774,808 774,808 868,410
Other capital accounts 93,997 77,103 104,898 112,968 96,054 105,991 100,787] 232,538
Total liabilities and capital accounts,........ 53,041,126{53,024,714{52,688,477(52,267,704/52,724,119/52,182,866(52,134,105/52,942,356
Ratio of gold certificate reserves to deposit and F. R.
note liabilities combined (percent)............... 38.6 39.3 39.1 39.5 39.3 38.7 39.3 40.6
Contingent liability on acceptances purchased for
foreign correspondents. ... ..ot 196,991 200,921 201,688 202,104 205,093 196,189 203,943 62,424
U. S. Government securities held in custody for
foreign account. . ..o viviin i, 5,708,391| 5,551,256) 5,577,806| 5,527,006 5,493,836, 5,634,372| 5,479,006 4,409,037
Federal Reserve Notes—Federal Reserve Agents’ Accounts
F. R. notes outstanding (issued to Bank)........... 28,852,976|28,898,844(28,802,903)28,753,319(28,791,823/28,838,688|28,743,681{28,556,692
Collateral held against notes outstanding:
Gold certificate account. .............ovveinn.. 10, 300 000(10,300,000{10,300,000/10, 300 000]10,300,000{10, 300,000(10, 300,000{10, 510,000
Eligiblepaper.. ....... ..o, S ,944 ,854 4,825 5,670 5,559 39,995 182,789
U. S. Government securities. . ........ ... 19, 670 000(19,590,000/19,565,000{19, 565 ;000 19,565,000{19,670,000(19,565,000{19,160,000
Totalcollateral.............ooviiiiiinnn. 30,014,659(29,899,944129 872,854|29,879,825|29,930,670730,005,559(29,904,995{29,852,789




FEDERAL RESERVE BANKS

STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON OCTOBER 31, 1960

[In thousands of dollars)
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New Phila- | Cleve- | Rich- . St. Minne- | Kansas San
Item Boston | york | delphia | land mond | Atlanta | Chicago | 1o [ anotis City | Dallas l;':::'g
Assets
Gold certificate account...... 846,355| 4,425,265 966,792{1,546,113|1,019,279| 883,819{2,974,078| 668,384| 391,582| 691,831} 660,332/2,051,811
Redemption fund for F. R.

NOTES. ¢ v v e vvvennnnnnnens 58,426 210,032) 58,859 87,806] 85,535/ 60,010 180,861 43,151] 26,296| 44,674 32,051 93,290
Total gold certificate reserves.| 904,781; 4,635,29711,025,651)1,633,919(1,104,814] 943,829(3,154,939| 711,535 417,878 736,505 692,383(2,145,101
F. R. notes of other Banks...] 60,298 90,576| 40,037{ 25,432] 20,231] 56,156 25,680] 13,711] 20,839{ 15,398/ 16,697 39,135
Othercash......ovevevnn... 29,655 74,672 19,294 35445] 23,530 31,721] 64,383 ,000( 10,401 14,110 16,404| 67,501
Discounts and advances:

Secured by U. S. Govt.

SECUrities. .o.v v ivunei... 4,250 6,030] 24,085 23,730 5,250 30,900} 30,305 8,150 1,900 23,324 6,060, 5,930

Other..o..oovvevvinnnn., 1,078 6,270 1,298 ,068 1,190 1,644 3,208 726 506 902 1,351 2,706
Acceptances:

Bought outright...........J........ 38,565]. i ienanene].n TR U [ S GO PP P O P

Held under repurchase

8T 1 S S e O
U. S. Govt. securities:
Bought outright........... 1,452,322( 6,740,8941,547,342(2,321,9051,710,546|1,481,806{4,625,541(1,092,268| 627,115/1,159,93911,089,106|3,176,191
Held under repurchase
agreement......co......f...ootn 376800(. ..ovvii| i 1S S O S Y .
Total loans and securities. . . .}1,457,650( 7,168,559|1,572,725(2,347,7031,716,986{1,514,350(4,659,054(1,101,144] 629,521}1,184,165(1,096,517(3,184,827
Due from foreign banks...... 1 14 1 1 1 1 2 () ) 1 1 2
Cash items in process of

collection....oovvvunnnn.. 387,305 960,837] 312,394| 421,462 367,758 375,887| 861,746 206,823 164,937 247,453) 228,841 610,500
Bank premises.............. 3,982 9,465 3,816 8,712 6,2040 10,983 21,404 6,673 4,919 5,110, 13,700| 11,620
Other assets.....o.oovenvenn 19,262 89,283 20,384 31,666/ 22710{ 20,531| 60,798 14,516 8,318 15,737 14,647] 42,329
Total assets...ovvvevueinn.. 2,862,934/13,028,693(2,994,302(4,504,340|3,262,234(2,953,458|8,848,006]2,073,402[1,256,813(2,218,479|2,079,190/6,101,015

Liabilities
F.R.notes...covvvvivnn.... 1,580,663| 6,423,3384/1,782,503|2,507,039|2,135,540(1,567,509|5,220,5971,196,083| 589,2361,126,657| 814,184|2,737,003
Deposits:
Member bank reserves. .. .. 792,557| 4,944,043 809,97211,377,406] 743,504| 937,298|2,798,899] 652,640{ 435,695| 840,183/1,005,204/2,618,154
U. S. Treasurer—general
ACCOMNt. ¢ vvvvvnuennnn., 32,539 31,465 28,527\ 29,191 36,184] 30,527} 69,410 34,631] 29,187| 35,001 23,591 56,849

Foreign......... 11,368; 384,775 13,688} 21,808 10,440 12,064| 32,016 7,656 5,336 9,512{ 13,456] 28,536

Other..ovvvvviiiiiiats 757 407,691 1,215 1,256 2,924 5,209 889 307 269 1,427 701) 54,188
Total deposits. ........ouvnn 837,221| 5,467,974 853,402{1,429,661| 793,052| 985,098/2,901,214| 695,234 470,487 886,123|1,042,952|2,757,727
Deferred  availability cash

HemS. cou vt 379,162 761,475 281,170 444,936 271,186 329,966 537,259| 137,182 166,331 149,397| 147,933; 444,378
Other liabilities and accrued

dividends. ............... 2,125 14,182 2,389 4,251 2,422 2,259 7,108 1,690 1,367 1,780 1,682 5,444
Total liabilities. .. .......... 2,799,171112,667,015|2,919,4644,385,887|3,202,200|2,884,832(8,666,178|2,030,189|1,227,421)2,163,957(2,006,751|5,944,552

Capital Accounts
Capital paidin............. 20,036] 114,068 23,563] 37,396| 18,592| 21,624 56,671 13,519 9,278 17,172] 23,249| 49,282
Surplus. ....ooiviiiii i 38,332 220,905 45,638 72,530| 34,566 40,306] 107,334| 25,862 17,5801 31,720 44,645 95,390
Other capital accounts. ... ... 5,395 26,705 5,637 8,527 6,876 6,696 17,823 3,832 2,534 5,630 4,545, 11,791
Total liabilities and capital

ACCOUNES. v vvvnnvneinnnns 2,862,934|13,028,693/2,994,302(4,504,340)3,262,234|2,953,4588,848,006/2,073,402(1,256,813|2,218,479/2,079,190/6,101,015
Ratio of gold certificate

reserves to deposit and

F. R. note liabilities com-

bined (per cent)........... 37.4 39.0 38.9 41.5 37.7 37.0 38.8 37.6 39.4 36.6 373 39.0
Contingent liability on ac-

ceptances purchased for

foreign correspondents. .. .. 9,653} 455334] 11,623 18,518 8,865 10,244/ 27,186 6,501 4,531 8,077 11,426| 24,231

Federal Reserve Notes—Federal Reserve Agent’s Accounts
F. R. mnotes outstanding

(issued to Bank).......... 1,676,588 6,703,549!1,838,126(2,644,0762,213,136{1,631,315|5,338,891({1,246,276| 666,61311,154,629 858,920|2,866,569
Collateral held against notes

outstanding:

Gold certificate account....] 530,000{ 2,800,000; 700,000; 920,000{ 700,000 500,000{1,900,000; 410,000] 180,000{ 300,000 260,000(1,100,000

Eligible paper........oooofoee i diei i 4085 ... e 8,150]........ 23324]. . .00 e

U. S. Govt. securities...... 1,250,000{ 4,000,000,1,200,000{1,830,000|1,550,000(1,200,000{3,700,000 ,000{ 510,000 X 625,000(2,000,000

Total collateral......... 1,780,000| 6,800,000(1,904,085]2,750,000{2,250,000(1,700,000{5,600,000(1,353,150] 690,000(1,193,324| 885,000/3,100,000

1 After deducting $11,000 participations of other Federal Reserve Banks.

2 I ess than $500

Banks.

3 After deductiné $165,880,000 participations of other Federal Reserve

Banks.

4 After deducting $140,855,000 participations of other Federal Reserve



1244 CURRENCY

DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION

[On basis of compilation by United States Treasury.

In millions of doflars]

Total Coin and small denomination currency Large denomination currency
End of year or in cir-
month cula-
tiont Total | Coin $12 52 $S $10 $20 | Total $50 $100 | $500 | $1,000 { §5,000 | $10,000

1939............ 7,598 1 5,553 590 559 3¢ | 1,019 1,772 1 1,576 | 2,048 460 919 191 425 20 32
1941 ...l 11,160 | 8,120 751 695 44 11,355] 2,731 | 2,545 | 3, 724 | 1,433 | 262 556 24 46
1945............ 28,515 | 20,683 | 1,274 | 1,039 73 |2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 | 454 801 7 24
1947............ 28,868 | 20,020 | 1,404 | 1,048 65 | 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 | 428 782 5 17
1950............ 27,741 | 19,305 | 1,554 3 1,113 64 | 2,049 | 5,998 | 8,529 | 8,438 | 2,422 ,043 | 368 588 4 12
1954............ 30,509 } 21,374 | 1,834 | 1,256 71 2,098 | 6,450 ,665 19,136 ,720 | 5,612 | 321 464 3 1s
1955............ 31,158 | 22,021 | 1,927 ] 1,312 75 {2,151} 6,617 »9" 9,136 | 2,736 | 5,641 307 438 3 12
1956............ ,790 | 22,598 | 2,027 | 1,369 78 12,196 | 6,734 {10,194 | 9,192 | 2,771 | 5,704 { 292 407 3 14
19570000000 31,834 | 22,626 | 2,110 | 1,398 80 | 2,188 | 6,662 (10,187 | 9,208 | 2,777 | 5,752 | 280 384 3 13
1958....0.0u0 32,193 | 22,856 | 2,182 | 1,494 83 | 2,186 | 6,624 {10,288 | 9,337 | 2,792 | 5,886 | 275 373 3 9
1959—Sept....... 31,848 | 22,672 | 2,259 | 1,464 82 | 2,112 | 6,521 110,233 | 9,176 | 2,733 | 5,823 | 263 347 3 7
Oct... 31,905 | 22,752 | 2,269 | 1,474 83 | 2,122 ] 6,544 {10,261 | 9,154 |} 2,725 } 5,815 | 261 344 3 5
Nov....... 32,489 | 23,277 | 2,294 | 1,488 84 | 2,185 | 6,734 {10,451 | 9,213 | 2,753 | 5,850 | 260 342 3 5
Dec....... 32,591 | 23,264 | 2,304 { 1,511 85 | 2,216 | 6,672 (10,476 | 9,326 | 2,803 | 5,913 | 261 341 3 s
1960—Jan. 31,569 | 22,409 | 2,268 | 1,419 82 | 2,102 | 6,415 (10,123 } 9,160 | 2,739 | 5,825 | 254 334 3 S
Feb....... 31,552 | 22,440 | 2,275 | 1,409 83 ,098 | 6,456 110,120 | 9,112 | 2,719 | 5,795 [ 256 334 3 5
Mar....... 31,633 | 22,539 ,294 | 1,410 82 | 2,105 | 6,494 (10,154 | 9,094 | 2,715 ,787 | 255 330 3 5
Apr....... 1,600 § 22,529 | 2,311 ) 1,417 82 | 2,104 | 6,474 (10,141 | 9,070 | 2,712 | 5,769 | 254 327 3 s
May...... 31,879 ,809 | 2,324 | 1,440 83 12,138 { 6,561 (10,263 ] 9,070 | 2,718 | 5,767 | 252 324 3 S
June...... 32,065 | 22,970 | 2,338 | 1,440 84 | 2,141 | 6,604 |10,363 | 9,095 | 2,737 | 5,774 | 252 323 3 ]
July....... 32,039 | 22,946 | 2,345 | 1,428 84 | 2,124 | 6,567 (10,398 | 9,094 | 2,739 | 5,776 | 250 320 3 b
Aug....... 32,027 | 22,912 ,364 | 1,426 85 § 2,113 } 6,525 {10,399 | 9,115 ,738 ,8 250 319 3 5
Sept....... 32,022 | 22,900 | 2,375 { 1,444 85 2,133 | 6,542 (10,320 | 9,122 ] 2,728 | 5,818 249 319 3 5

1 Outside Treasury and Federal Reserve Banks. Prior to December
1955 the totals shown as in circulation were less than totals of coin and

KINDS OF UNITED STATES CURRENCY

{On basis of compilation by United States Treasury.

paper currency shown by denomination by amounts of unassorted cur-
rency (not shown separately).
2 Paper currency only; $1 silver coins reported under coin.

OUTSTANDING AND IN CIRCULATION

In millions of dollars]

Held in the Treasury Currency in circulationt
Total out- nglckby
Kind of currency ;mndl:?og As security FF(;{ Banks
ept. 30, against Treasury o and Sept. 30, Aug. 31 Se;
. . pt. 30,
1960 | gold and | " coeh Banks | agents 1960 ~ | 1960 ' | 1959
certificates agents
L7 T U 18,685 18,424 7753 U PO S T PN R N
Gold certificates. .. ...oveviii i 18,424 {......... .ol 15,578 2,816 30 30 31
Federal Reservenotes.................... 28,744 |.......... 97 ...l 1,582 27,065 27,095 26,952
Treasury currency—total . . ... 5,378 32,391 39 oo 412 4,927 4,902 4,866
Standard silver dollars. .............. ... ... 488 139 25 ool 9 314 312 292
Silver bullion .+ o vvvvivviiniiiiiiine e, 2,252 2,252 fooeoooacndeeaann b e e
Silver certificates and Treasury notes of 1890....8 32,391 |.... ... fcviieiifivnnnan.n. 310 2,081 2,068 2,128
Subsidiary silvercoin. ......... ... oo 1,566 |.......... A 60 1,500 1,495 1,441
MiInOr COIM. vviviinieiiinn ., 570 |l | S N 7 562 558 526
United Statesnotes.................. 347 | 4 oo 25 317 316 315
Federal Reserve Bank notes 99 ... | S ) 98 98 108
National Banknotes. . ..............coeniunn. 1 P [C) 2 P “) 55 55 57
Total—Sept. 30, 1960........... .. ... ... .... ) 20,815 396 15,578 4,810 32,022 ..o,
Aug. 31,1960, .. ...l %) 21,133 388 15,893 4,729 ... 32,027 ...,
Sept. 30, 1959, ... .. e *) 21,648 377 16,387 4,738 oo 31,848

1 Outside Treasury and Federal Reserve Banks. Includes any paper
currency held outside the continental limits of the United States. Totals
for other end-of-month dates are shown in table above; totals for Wednes-
day dates, in table on p. 1237,

2 Includes $156,039,431 held as reserve against United States notes
and Treasury notes of 1890.

3 To avoid duplication, amount of silver dollars and bullion held as
security against silver certificates and Treasury notes of 1890 outstanding
is not included in total Treasury currency outstanding.

4 Less than $500,000.

5 Because some of the types of currency shown are held as collateral or
reserves against other types, a grand total of all types has no special
significance and is not shown. See NOTE for explanation of duplications.

NoTe.—There are maintained in the Treasury—(1) as a reserve for
United States notes and Treasury notes of 1890—$156,039,431 in gold
bullion; (2) as security for Treasury notes of 1890—an equal dollar amount
in standard silver dollars (these notes are being canceled and retired on
receipt); (3) as security for outstanding silver certificates——silver in bullion

and standard silver dollars of a monetary value equal to the face amount
of such silver certificates; and (4) as security for gold certificates—-gold
bullion of a value at the legal standard equal to the face amount of
such gold certificates. Federal Reserve notes are obligations of the
United States and a first lien on all the assets of the issning Federal Reserve
Bank. Federal Reserve notes are secured by the deposit with Federal
Reserve agents of a like amount of gold certificates or of gold certificates
and such discounted or purchased paper as is eligible under the terms of
the Federal Reserve Act, or of direct obligations of the United States.
Each Federal Reserve Bank must maintain a reserve in gold certificates of
at least 25 per cent against its Federal Reserve notes in actual circula-
tion. Gold certificates deposited with Federal Reserve agents as collat-
eral, and those deposited with the Treasury of the United States as a
redemption fund, are counted as reserve. Gold certificates, as herein
used, includes credits with the Treasurer of the United States payable
in gold certificates. Federal Reserve Bank notes and national bank
notes are in process of retirement.



MONEY SUPPLY; BANK DEBITS

MONEY SUPPLY AND RELATED DATA
[Averages of daily figures. In billions of dollars]
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Money supply . Memoranda:
D l\gsrtnortar‘:;le%b Money supply Deposits at
"“‘)’ ll(ss (a ith ter (Without seasonal member banks
Seasonally Without i 1 ‘a'.' ,?“ at) adjustment) (without
Semimonthly adjusted seasonal adjustment seasonal adjustme! Week seas. adj.)
period
Demand Demand Demand
Cur- Cur- De- . U. S. Cur- . U. s.
Total de- Total de- Time de- Tim¢
rency posits! rency posits! mand Govt. Total rency posits1 € | Govt.
1959—Oct. 1..] 142.6 ) 29.0 | 113.6 | 142.2{ 29.1 113.0 | 93.8| 54.4 4.0 | 1960
2..0 142,21 29.0| 1133 | 142.4 ) 28.9 113.5 | 94.0| 54.3 4.6
Nov. i..[ 142.2( 29.0 113.2 ] 143.3| 29.2 | 114.1 | 94.6 { 54.1 4.3 (June 1.]136.9 | 28.7 | 108.2 | 54.6 6.3
2..) 142.1 28.9 | 113.2 | 143.4f 29.2 | 114.1 | 94.3| 53,6 4.0 8.] 137.51 29.0 | 108.5} 54.7 5.8
Dec. 1..§2141.5 | 28.9 | 2112.6 |2144.4) 29.5 | 2115.0 | 95.4 | 53.6 4.1 15.1 139.1{ 28.9 110.2 | 54.7 4.6
2. J141.5 | 28.9 (| 112.6 | 145.4 ]| 29.5| 116.0 | 95.9 | 53.8 4.6 22.1 138.3 1 28.9 | 109.4| 54.9 6.3
29.§ 137.6 | 28.7 | 108.9 | 55.1 5.9
1960—Jan. 1..] 141.3 } 28.9 | 112.4 | 145.2 | 29.1 116.1 | 95.9 | 53.9 4.0
2..0141.21 29.0 | 112.3 | 143.6 | 28.5 115.1 ] 95.3 ( 53.5 3.2 {July 6.} 137.5] 29.3| 108.2( 55.4 6.5
Feb. 1..} 141.1 | 28.9 | 112.1 | 141.8 1 28.7 | 113.2 | 93.6 | 53.5 3.4 13.1 138.4 | 29.3 | 109.1} 55.4 5.1
2..141.0] 29.0] 112.0| 139.6 { 28.5 11t.1 | 91.8 | 53.5 4.0 20.] 139.1 29.1 110.0 | 55.5 6.9
Mar. 1..] 140,91 29.0 | 111.8 | 140.0} 28.7 | (1.3 | 92.1 53.7 3.3 27.] 139.1 28.9 | 110.2 | 55.6 5.9
2..}140.3 | 29.0 | 111.3 | 138.6] 28.6 | 110.0 ]| 91.1 | 53.9 4.3
Aug. 3.] 139.7{ 29.0 | 110.8 | 55.9 5.8
Apr. 1..§ 140.5 | 29.1 111.5 1 139.6 | 28.9 | 110.7 | 91.6 | 54.1 2.9 10.] 139.9 ] 29.3 110.6 | 55.8 5.4
2..1140.6 | 29.0 ) 111.6{ 140.9 | 28.6 | 112.3} 93.1 | 54.2 3.8 17.1 138.9 | 29.1 109.8 | 56.1 5.5
May 1..] 140.2 | 29.0 | 111.2 ) 139.0 | 28.8 110.2 | 91.2 | 54.4 5.4 24.f 138.0 | 29.0! 109.0 | 56.5 5.8
2..4139.6 200} 110.6 | 137.0 | 28.7 | 108.3 | 89.6 | 54.5 6.2 31.1 138.3 | 28.8 | 109.5| 56.6 4.9
June 1..] 139.5{ 28.9 | 110.6{ 138.2 ]| 29.0 | 109.2 | 90.4 | 54.7 5.3
2..]139.4] 28,9 110.5 | 137.9 | 28.8 | 109.1 | 90.4 | 55.0 6.2 |Sept. 7.§ 139.0 | 29.3 | 109.7 | 56.7 4.5
14.1 140.6 | 29.2 | 111.4 | 56.9 3.2
July 1..]1139.6 1 28.9 | 110.7 | 138.2} 29.3 108.9 1 90.0 | 55.4 5.9 210 141.1 ] 29.0 | 112.1 56.9 4.3
2..§139.7] 29.0 | 110.7 { 139.3}| 29.0| 110.3 | 91.4| 55.7 6.2 28, 138.5{ 28.8 [ 109.7 | 57.0 6.7
Aug. 1.0 1397 | 29.0 | 110.7 | 139.6 | 29.2 | 110.4 | 91.4 ! 559 5.5
2..§ 139.7 28.8 110.9 | 138.2 28.9 109.3 90.6 56.5 5.4 {Oct. 5.1 138.8 29.0 109.9 57.2 6.9
Sept.1..] 140.3 1 29.0 | 111.3|139.9]| 29.2 | 110.7 | 91.7 | 56.8 3.9 12,1 139.8 1 29.3 110.5 | 57.4 5.0
2.4140.5¢ 28.9| 1ti.6 | 139.6 | 28.9 | 110.7 | 91.5| S57.0 5.8 19.] 141.1 29.1 111.9 ] 57.4 3.8
26.| 141.2 | 28.9 | 112.3{ 57.6 4.9
Oct. 1..] 140.0 29.0 110.9 | 139.7 29.2 110.5 91.3 57.3 5.4
27 141.2 ) 29.0 | 112.2 | 141.4| 29.0 | 112.4 | 92.6 | 57.5 4.8 |Nov. 27 141.8 | 28.9 | 112.9 | 57.6 5.5

? Preliminary. 1 At all commaercial banks.
2 Change in series beginaing with first half of December 1959 reflects
redefinition of gross demand deposits in line with the revision of Regula-

tion D effective Dec. 1, 1959, This change reduced such deposits in
early December by an estimated $400 million.

BANK DEBITS AND DEPOSIT TURNOVER

Debits to demand deposit accounts, except interbank and Annual rate of turnover
. S. Government accounts of demand deposits except interbank
(In millions of dollars) and U. S. Government deposits
Year or month All Leading centers 337 other Leading centers 337 other
reporting reporting reportng
centers New York 6 others? centers? New York { 6 others! centers
Unadj Adj. Unadj. Adj. Unadj Adj Unadj. Adj. |Unadj.| Adj. |Unadj.| Adj. {Unadj.
1,642,853 |........ 597,815 349,904 |........ 695,133 ceeeed] 241 [ L0 ] 18.4
1,759,069 |........ 632,801 385,831 |........ 740,436 veeeds] 25,6 |... 18.9
1,887,366 |..... 738,925 390,066 |........ 758,375 veven| 25.8 |o0i..l| 19.2
2,043,548 766,890 431,651 [........ 845,007 veeens| 273 f.eenn. 20.4
2,200, 815,856 462,859 |[........ 921,928 veoeos| 28.8 ]...... 21.8
2,356,768 888,455 489,311 1........ ,002 PN 30.4 |...... 23.0
2,439,754 958,721 487,432 [........ 993,600 |......] 53.6 [...... 30.0 |... 22.9
2,679,167 1,023,605 545,258 [........ 1,110,304 vevesa] 325 (... 245
230,245 89,519 46,083 | 92,216 94,642 | 60.1 [ 59.2 | 32.8 | 32.5 | 24.7 | 24.8
217,139 82,273 43,810 | 95,067 91,055 | 60.1 | 58.0 | 33.6 | 32.7 ] 25.3 | 25.4
261,121 104,976 51,763 | 93,696 104,382 | 60.1 | 67. 33.2(35.3]24.9| 26.4
230,115 88,529 46,305 794,349 795,281 | 55,7 | 57.8 ] 33.0 | 32,9 | 25.1 | 25.3
221,980 85,058 45,626 {798,882 791,296 | 58.5 [ 56.3 | 35.7 { 33.4 | 26.4 | 25.0
245,721 96,593 50,410 795,625 908,719 | 57.9 | 60.3 | 34.0 | 36.6 | 25.8 | 25.8
226,002 86,174 46,862 796,771 792,966 | 56.4 | 56.3 | 35.3 | 35.5 | 26.1 | 25.4
232,839 88,551 47,895 {798,001 796,393 | 61.1 | 58.9 | 35.5 | 35.2 | 26.3 | 26.2
250,849 99,809 50,415 {797,948 100,625 | 61.3 | 65.7 | 35.7 | 36.5 | 26.4 | 26.9
223,567 86,063 45,254 | 94,819 92,250 | 58.9 | 58.8 1 34.2 | 34.0 | 25.5 | 25.7
241,799 92,435 49,474 | 99,063 99,890 | 65.5 | 59.8 | 36.7 | 34.7 | 26.6 | 26.0
240,798 97,162 47,909 | 96,261 95,727 | 68.5 | 65.9 | 35.8 | 35.5 | 26.0 | 26.2
233,110 89,905 | 48,084 47,567 | 95,397 95,638 | 60.0 | 59.2 |234.9 {#34.7 |#25.5 {925.6
? Preliminary. r Revised. NoTe.—Series revised by Federal Reserve beginning with 1950; for

description and revised monthly figures, see the BULLETIN for Jan. i960.
pp. 8-11. Seasonally adjusted figures for earlier years, prepared by
Federal Reserve Bank of New York, together with unadjusted data
were published in the BULLeTIN for May 1959, p. 554.

Adj.= adjusted for seasonal variation.
adjustment. .

1 Boston, Philadelphia, Chicago, Detroit, San Francisco and Los
Angeles. 2 Prior to April 1955, 338 centers.

Unadj.= without seasonal
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM!

[Figures partly estimated except on call dates.

In millions of dollars]

Assets L:lalghtle;l
and Capi
: Total
Bank credit assets,
net—
Tlrlerz;s ) U. S. Government obligations Total Capital
Date cur- o h_it!l!)ll- Total and
Gold | rency Other :meg deposits | misc.
out- Total Loans, Com- secu- capital, and ac-
stand- net mercial | Federal rities net currency | counts,
ing Total and Reserve | Other net
sgvinkgss Banks
an|
1929-—June 29...........] 4,037 | 2,019 | 58,642 ] 41,082 5,741 5,499 216 26 | 11,819 ] 64,698 | 55,776 | 8,922
1933—June 30...........] 4,031 | 2,286 | 42,148 ] 21,957 | 10,3 8,199 | 1,998 131 ,863 | 48,465 42,029 | 6,436
1939—Dec. 30...........4 17, 2,963 | 54,564 | 22,157 | 23,1051 19,417 { 2,484 [ 1,204 } 9,302 ] 75,17t | 68,359 | 6,812
1941—Dec. 31...........] 22,737 224 64,653 | 26,605 9, 04! 25,511 { 2,254 | 1,284 | 8,999 | 90,637 | 82,811 | 7,826
1945—Dec. 31........... ,065 | 4,339 | 167,381 | 30,387 | 128,417 ] 101,288 | 24,262 | 2,867 | 8,577 | 191,785 | 180,806 | 10,979
1947—Dec. 31...........1 22,754 | 4,562 | 160,832 | 43,023 | 107,08 81,199 | 22,559 { 3,328 | 10,723 | 188,148 | 175,348 ,800
1950—Dec. 30...........[ 22,706 | 4,636 | 171,667 | 60,366 | 96,560 | 72,894 7 2,888 | 14,741 9,009 | 184,384 | 14,624
1957—Dec. 31 5,146 | 229,470 (115,157 | 91,370 | 65,792 | 24,238 | 1,340 | 22,943 | 257,397 | 236,372 | 21,023
1958—Dec. 5,234 | 249,082 }121,602 | 101,207 ,641 | 26,347 | 1,219 | 26,273 | 274,850 | 252,022 | 22,829
1959—June 5,300 | 248,500 |126,900 | 95,200 | 68,200 | 25,900 | 1,200 ] 26,300 | 273,600 9, ,200
1959—Oct. 5,300 | 251,800 }131,500 | 94,000 | 66,600 | 26,400 [ 1,100 | 26,200 | 276,600 | 251,700 | 24,900
ov.25 5,300 1,400 132,300 | 93,100 | 65,400 | 26,700 | 1,100 | 25,900 | 276,300 { 251,100 | 25,200
5 5,311 | 255,435 ]135,867 93,497 | 65.801 | 26,648 | 1.048 | 26,071 | 280,202 | 256,020 24,186
1960—Jan. 5,300 | 250,200 }133,000 | 91,300 | 64,800 | 25,400 { 1,000 | 25,800 | 274,900 | 250,500 | 24,400
Feb. 5.300 | 248,300 133,400 | 89,200 | 63,000 | 25,200 | 1,000 | 25,700 | 273.000 | 248,000 25,000
Mar. 30........... 5,300 7, 134,600 | 87.300 | 61,100 | 25,300 | 1,000 | 25,700 | 272,400 | 247,300 25,100
Apr, 2 5,300 { 250,800 [136,200 | 89,000 | 62,600 | 25,500 [ 1,000 | 25,600 | 275,600 250 200 ,300
May 5,400 | 250,700 ,800 | 88,500 | 61,800 | 25,700 | 1,000 , 275,400 | 249,300 | 26,000
June 1 5,354 1 253,320 [139,164 | 88,637 | 61,541 | 26,155 941 [ 25,519 | 278,025 | 251,981 | 26,044
June 29 5,400 | 252,500 139,100 | 87, 60,800 | 26,200 900 | 25,500 | 277,200 | 25t, 26,200
July 27.... 5,400 | 254,700 [138,200 | 90,800 | 63,200 | 26,700 900 | 25,700 § 279,200 | 252,900 | 26,300
Aug. 5,400 | 255,100 ]138,700 | 90,800 | 63,100 ) 26,800 900 [ 25,600 | 279,500 | 252,200 | 27,300
Sept. 287 5,400 | 258,300 }140,8 91,800 [ 64,200 | 26,800 900 | 25,700 | 282,400 ] 255,100 | 27,300
Oct. 267 5,400 | 261,000 |140,200 | 94,700 | 66,900 , 900 | 26,000 | 284,800 | 257.500 | 27,300
Details of Deposits and Currency
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series3
For-
Date lfalsn'i Treas-| At Time deposits2 Cur- Total De- | i
do | i | oo | A Dy | rency | demand | mand | s
posits, | cash F.R. | Total out- D! o out-
net bold- | 224 1paiis Com- |Mutual | Postal | de- side | adjusted | posits | & 0
ings |savings Total |mercial | savings| Savings| posits4 | * "+ and ad- g 1 o
85 |"banks banks | banks? | System currency | justed | D30KS
1929——June 29.. 36| 54,790} 28,611] 19,557 8,905
1933—June 30.. 35] 40,328] 21,656] 10,849 9,621 1
1939—Dec. 30 634] 63,2531 27,0591 15,258} 10,523 1
1941—Dec. 867 76,336} 27,729] 15,884 10,532| 1
1945—Dec. 977] 150,793| 48,4521 30,135| 15,385 2
1947—Dec. 870] 170,008| 56,411] 35,249] 17,746 3,416| 87,121] 26,476| 110,500] 84,400/26,100
1950—Dec. 3 668! 176,916] 59,2471 36,314] 20, 2,923 92,272] 25,398 114,600 ,000(24, 600
1957——Dec. 481] 227,681| 89,126} 56,139] 31,662 1,325{110,254] 28,301 133,600} 105,800(27,800
1958—Dec. 358) 242,553] 98,306] 63,166| 34,006] 1,134{115,507| 28,740| 138,800] 110,700|28,100
1959—June 24 500| 240,100]101,000] 65,400 34,600{ 1,100{110,700] 28,300 . 112,600/28, 300
1959—Oct. 400{ 5,500/ 500} 242,200[101,100} 65,500 34,6001 1,000{112,700| 28,300] 140,400{ 112,000{28,400
Nov. 400) 4,700{ 400 242.600[100,300! 64,800| 34.600{ 1,000{113.100} 29,100 140,100] 111,800[28.300
Dec. 31 391| 5.319) 504| 246.603101,779] 65,884| 34,947 948|115,402| 29,422] 140,200] 112,000(28,200
1960—Jan. 400 3,800{ 600| 242,900[101,000! 65,200| 34,900 900{114,000| 27,900| 140,000] 11t,700(28,300
Feb. 500{ 4,800{ 500! 239,600{101,200} 65,400 34,900 900(110,500{ 28,000 139,100] 110,800|28,300
Mar. 400] 4,700| 500f 239,000{102,200] 66,000 35,300 900{108,800| 28,100 9,500] 111,100{28,400
Apr, 400] 4,700 600| 241,700{102,300] 66,200| 35,200 900{111,500| 27,900] 139,4001 111,200(28,200
May 400| 7,200 500| 238.400]102.600] 66,500 35,200 900{107,700{ 28,100 137,500f 109,300/28,200
June 4211 6,657 535 241,6241103, 056 66,906{ 35,301 849(110,024| 28,544 $) 5) 5)
June 400 7.300 500 239,800{103,700] 67.400| 35,400 800/107,800{ 28,300 138,000} 109,900{28,100
July 400 6,500 500 242.600{104,200] 67,900/ 35,500 800/110,100( 28, 138,600{ 110,300/28,300
Aug. 400{ 5,700| 500{ 242,700}105,200] 68,900, 35,600 800{108,900{ 28,500] 138,600] 110,300{28,300
Sept. 400 7,700  600| 243,600 106 000] 69,400{ 35,800 800{109,300{ 28,300} 138,500] 110,300{28,200
Oct. 400 6,200 500| 247.200]106,700] 70,000] 35, 1900 800{112,200 28,300{ 139,900| 111,500/28,400

? Preliminary.

t Represents all commercial and savings banks, Federal Reserve Banks,
Postal Savings System, and Treasury currency funds (the gold account,
Treasury currency account, and Exchange Stabilization Fund).

2 Excludes interbank time deposits; U. S. Treasurer’s time deposits,
open account; and deposits of Postal Savings System in banks.

3 Prior to June 30, 1947, includes a small amount of demand deposits.

4 Demand deposits other than interbank and U. S. Govt., less cash
tems reported as in process of collection.

5 Seasonally adjusted series begin in 1946 and are available only for last
Wednesday of the month. For description of series and for back data
see the BULLETIN for February 1960, pp. 133-36. Special adjustment
in seasonal factor for demand deposits adjusted for March 30, 1960,

shown on page 135, footnote 3, of that BULLETIN has been revised from

~0.9to —0.5. The new factor is 97.9.

Note.— For description of statement and back figures, see the BULLETIN
for January 1948, pp. 24-32.  The composition of a few items differs
slightly from the description in the BULLETIN article; stock of Federal
Reserve Banks held by member banks is included in other securities and
in capital and miscellaneous accounts, net, and balances of the Postal
Savings System and the Exchange Stabilization Fund with the U, S.
Treasury are netted against capital and miscellaneous accounts, net,
instead of against U. S. Govt. deposits and Treasury cash. Total deposns
and currency shown in the monthly Chart Book excludes foreign bank de-
posits, net, and Treasury cash. Except on call dates, figures are rounded
10 nearest $100 miilion and may not add to the totals.
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!
[Figures partly estimated except on call dates. Amounts in millions of dollars]
| i
Loans and investments Deposits ’
Total —
assets—
Total Interbank 2 Other Total { Num-
Cash lia~ _ __1 Bor- lcapital] ber
Class of bank U. s. assets?] bilities row- | ac- of
date Govt. | Other and | Totai2 Demand ings [counts| banks
Total | Loans | obliga- | secu- capital De- e .
tions | rities ac- mand | Time Time
counts? U. S.
Govt. | Other '
All banks:
1941—Dec. 31.......... 61,126) 26,615| 25,511| 8,999(27,344| 90,908} 81,816 10,982 44,355 26,479 23; 8,414/14,826
1945—Dec. 31.......... 140,227} 30,362(101,288| 8,577|35,415{177,332 165 612 14,065 105,935 45.613 227|10,542/14 553
1947—Dec. 314......... 134,9241 43,002} 81,199|10,723(38,388/175,091|161,865]12,793 1,346] 94,381/53,105 66(11.948/14,714
1957—Dec. 31.......... 203,849]115,115| 65,792122,943|49,318{257,864 233,020 15,636] 1,386] 3,903|123,693{88,102 80120,428114,090
1958—Dec. 31.......... 221,485121,571] 73,641|26,273149,911{276,430(250,057115,799{ 2,374| 4,253(130,132|97,498 8121,705/14,020
1959—June 24.......... 223,2001128,690| 68,170,26,340[42,730]270,9901241.230]12,870] 2,030{ 4,420(121,600/100,310f 2,710/22,360{13,997
Oct. 28.......... 225,870}133,050| 66,580)26,240044,030{275,160(244,850]13,150| 1,710] 5,190(124,350(|100,450] 2,480/22,870i13,995
Dec. 31.......... 227,8311135,9581 65,801{26.071;50,296/283,629(254,885]15,650 1,443| 5,054|131,622|101,116! 624[22.915/13,991
1960-—Apr. 27.......... 226,8201138,660 62,570125,590(43,3001275,760243,260]12,520| 1,470 4.480(123,120(101,670{ 3,000123,350:13,996
May 25.......... 226,7101139,550 61,810{25,350{42,030|274,360(241,320{12,210| 1,490] 6,880(118,720(102,020{ 3,180/23,520(14,002
June 15.......... 228,436)141,376| 61,541125,519/47,888|282,142 249 163]13,920| 1,448| 6,417(124,912/102,467) 2,594|23,796/14,006
June 29.......... 227,2001140,990| 60,760{25,450143,710|276,710 244.,470]13,300 1,440| 7,060 119,570{163,100 2,170[23,770/14,000
July 27.......... 229,370]140,520( 63,200:25,650{43,770]279,050(245,900]13,070{ 1,480, 6,230(121,460103,660( 2,590/23,890/13,999
Aug. 31, ... ..., 229,940141,230| 63,110{25,600(43,830{280,000|245,830]13,500| 1,610| 5.440 120, 600/104,680 2,92024,120[13,998
Sept. 28¥ . ... ..., 232,1001142,180( 64,190]25,730144,500i282,710|249,330}13,670| 1,670} 7.390{121,130|105,470 2,050;24,230|14,
Oct. 267, ........ 234,620)141,720] 66,890,26, 010 45, 1750 286,550(252,510 14 180] 1 690 5,970{124,450|106,220( 2,480[24,370[13, 1989
All commercial banks:
1941—Dec. 31.. 50,746} 21,714| 21,808{ 7,225|26,551} 79,104 71,283 10,982 44,349 15,952 23; 7,173]14,278
1945 —Dec. 31, 26,083 90,606 7,331|34,8061160,312(150,227 14,065 105,921 30,241 219{ 8.950114 011
1947 —Dec. 38,057| 69,221 9,006|37,502/155,377|144,103]12,792 2401 1,343] 94,367{35,360 65i10.059{14,181
1957—Dec. 93,899 58,239]17,930(48,428(222,696|201,326{15,636| 1,385 3,898(123,967i56,440 7717,36813,568
1958—Dec. 98,214| 66,376/20,575(48,990/238,651(216,017|15,799| 2,372| 4,250/130,104}63,493 73118,486,13,501
1959-—June 104,450| 60,860{20,610[41.930{232,380/206,630}12,870| 2,030 4,4201121,570{65,740; 2,710{19,030!13,479
Oct., 108,160| 59,620{20,600143,330/236,440(210,200{13,150| 1,710} 5,190[124,320(65,830{ 2,480|19,500!13,478
ec. 110,832 58,937 20.501149,467]244,686(219,903]15,649( 1,441} 5,050(131,593166,169 615/19,556113,474
1960-—Apr. 112,950 55,830]20,030(42,610236,480,208,080§12,520; 1,470 4,480(123,090(66,520] 3, 19,960113,480
May 25 113,630| 55,140(19,810(41,360]234,980|206,090]12,210{ 1,490; 6,880(118,690(66,820( 3,180{20,110{13,486
June 115,307| 54,913|19,917(47,124{242,544(213,829113,919| 1,446| 6,414|124,884167,165| 2,590120,331/13,491
June 114,840 54,210(19,850{42 880j237,040(209,010113,300{ 1,440) 7,060(119,540!67,670| 2,170{20,280(13,485
July 114,170{ 56,700|20.020/43,010]239,270 210 420113,070( 1,480] 6,230|121,430,68, 1210 2,590/20,380(13,484
Aug. 114,660} 56,580)20,000[43,080{240,000,210,240113,5 1,610| 5,440;120,570 69 120] 2,920120,580113,483
Sept. 115,430 57,690120.150[43,710{242.530(213.520]13.670| 1,670| 7.390(121.100 69,690 2,050120,66013,485
QOct. 267 114,790 60,490 20,400{45,000{246,290{216,580}14,180] 1 690 5,970 124,420 70,320i 2,48020,810!13,474
All member banks:
1941—Dec. 31 23,123) 68,1211 61,717110 385 140! 1,709 37,136/12,347 4] 5,886 6,619
1945-—-Dec. 29,8451138,304129,670]13,576 64(22,179{ 69,640]24,210 208| 7,589 6,884
1947—Dec. 32,845(132,060(122,528112,353 50 1,176; 80,609(28,340 54 8.464| 6,923
1957—Dec. 42.7461188,828(170,637{15,082| 1,246/ 3,472{105,547(45,290 57|14,554| 6,393
1958—Dec. 43,188{202,017/182,816]15,227| 2,187 3,822i110,448)51,132 54/15.460; 6,312
1959—June 37,171(196,182{174,073§12,357] 1,889 3,943{102,992(52,892( 2,619|15,875; 6,279
Oct. R 38,3141198,793|176,368{12,590] 1,564| 4,628|104,901)52,685| 2,38716,209| 6,248
Dec. s R 43,5091205,726(184,706{15,048] 1,338] 4,504{110,989{52,827 581i16,264! 6,233
1960—Apr. 27. 156,570] 96,387! 44,289115,894/37,562(198,618|174,123]12,047{ 1,362; 4,074|103,688}52.952| 2,942({16,581| 6,218
May 25.......... 156,317} 96,8804 43,742|15,695|36,522(197,304|172,400]11,752| 1,388] 6,232] 99,841!53,187| 3,088{16,697| 6,213
June 15.......... 157,657} 98,344 43,526115,788141,875(204,167;179,519]13,367| 1,305( 5,745/105,566{53,536| 2,503(16,829 6,217
June 29....... ... 156,593 97,898| 42,980(15,715|37,9771199,243/175,200{12,775; 1,298| 6,360{100,790;53,977} 2,069{16,822) 6,212
July . . 45.238115,892:37,981|201,0571176,214112,524] 1,336 5,622{102,366{54,366] 2,505!16,892 6,204
Aug. y 45,198(15,866]38,033|201,6321175,999]12,943] 1,467| 4,887]101,594155,108] 2,783/17,056 6,205
Sept. 2 46,073|16,013:38,686/203,8911178.952]13,105| 1,525| 6,827|101 905 55,590 1,99617,114] 6,200
QOct. 48,379116,194{39,628|206,669{181,064]13,601! 1,552! 5,385(104,498|56.028] 2,42917. 2?9 6,187
All mutual savings banks : ;
41-—Dec. 31.......... 10,379 4,901, 3,704] 1,774 793) 11,804 6 10,527]...... 1,241 548
1945—Dec. 31.......... 16,208| 4,279| 10,682| 1,246 6091 17,020 14 15,371 7] 1,592 542
1947-—Dec. 314, ... ... 18,641} 4,944| 11,978] 1,718 886| 19,714 3 14)17,745...... 1,889 533
1957—Dec. 31.......... 33,782} 21,216 7,552] 5,013 890| 35,168 4 26|31,662 3| 3,059 522
1958—Dec. 31.......... 36,320f 23,357 7,265| 5,698 9211 37,779 3 29134,006 8 3,219 519
1959—June 24.......... 37,280} 24,240 7,310] 5,730 800| 38,610 (5) 30(34,570{ () 3,330 518
Oct. 28.......... 37,4901 24,890! 6,960] 5,640 700]| 38,720 ) 30(34,620; (5 3,370] 517
Dec. 31.......... 37,561) 25,126] 6.864) 5,570 829! 38,943 29(34,948 10: 3,359 517
1960—Apr. 27.......... 38.010) 25,710) 6,740] 5,560 6905 39,280 : 3) 30{35,150; (5) 3.390; 516
May 5,540 670] 39,380 35,2301 (5) ® ®) 30/35,200) (5) 3,410 516
June 5,603 7641 39,598t 35,335})...... 28{35,301 3,465 515
June 5,600, 830} 39,670, 35,460 (5) *) %) 30{35,430; (%) 3.490, 515
July 5,630 7607 39,780| 35,480] (5) *) *) 30{35,450| (5) 3,510 515
Aug. 5,600, 750 40,000/ 35,5901 (%) ¢) ) 30(35,560| (%) 3,540 515
Sept. 00{ 5,580 7501 40,180} 35,8106} (%) () *) 30135,780| () 3,570 515
Oct. 5,610 750 40,260{ 35,930} (5) ) ®) 36{35,900[ (5) | 3,560 515

» Preliminary.

1 All banks in the United States, Beginning with January 1959,
all banks in Alaska with total deposits of $172 million were included
in the series (a national member bank has been included since April
1954); beginning with August 1959, all banks in Hawaii with total deposits
of $365 million were included in the series (a national member bank
with total deposits of $220 million has been included in the series since
April 1959).

All banks comprise all commercial banks and all mutual savings banks.
All commercial banks comprise (1) all nonmember commercial and
(2) all member commercial banks. Member banks include (1) a national
bank in the Virgin Islands that became a member on May 31, 1957, (2)
a noninsured nondeposit trust company, and (3) two (three prior to 19603

mutual savings banks that became members in 1941 (these banks are
excluded from all commercial banks).

Stock savings banks and nondeposit trust companies are included with
commercial banks. Number of banks includes a few noninsured banks,
for which asset and liability data are not available. Comparability of
figures for classes of banks is affected somewhat by changes in Federal
Reserve membership, insurance status, and the reserve classifications of
cities and individual banks, and by mergers, etc.

2 Beginning with June 30, 1942, excludes reciprocal balances, which on
Dec. 31, 1942, aggregated $513 million at all member banks and $525
million at all insured commercial banks.

3 Tncludes other assets and liabilities not shown separately.

For other notes see following two pages
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ALL BANKS

PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALIL BANKS, BY CLASSES!—Continued

{Figures partly estimated except on call dates.

Amounts in millions of dollars]

Loans and investments Deposits
Total
assets— )
Cact 'Ii?r] Interbank Other Bor. To!:;l Nt;"em'
Class of bank U.S. =1 bilities row- |3t T
Other |assets2 A ac- of
and date Total | Loans | 9Vt | secu. and | 7oa)2 Demand NS | counts| banks
obliga- rities capital De-
tions ac- mand | Time Time
counts? U. S. Other
Govt.
Central reserve city
member banks:
New York City:
1941—Dec. 12,896] 4,072 7,265} 1,559] 6,637] 19,862| 17,932 4,202 6| 866] 12,051 807|..... .| 1,648 36
1945—Dec. 26,1431 7,334 17,574] 1,235] 6,439} 32,887} 30,121] 4,640 17] 6,940{ 17,287} 1,236 195| 2,120 37
1947-—Dec. 20,393] 7,179 11,972| 1,242 7,261] 27,982} 25,216{ 4,453 12| 267 s 1,445 301 2,259 37
1957—Dec. 23,828] 16,102 5,880| 1,846| 8,984] 33,975] 29,371}] 4,869; 912 737{ 19,959] 2,893 2{ 3,136 18
1958—Dec. 25,9661 16,165 7,486 2.315( 9,298 36,398| 31,679] 4,786{ 1,739] 968] 20,704( 3,482!..,,.. 3,282 18
1959—June 24.......... 25,4881 16,681} 6,426] 2,381| 7,204{ 33,869| 28,415] 4,008} 1,480; 775} 18,570| 3,582 805{ 3,292 17
Oct. 28.......... 25,061 17,404 5,395| 2,262| 7,800{ 34,024| 28,545[ 3,848| 1,2051 1,114} 18,930( 3,448{ 770} 3,340 16
Dec. 31..... ... 25,291} 18,121 ,00! ,168) 9,174 35,750{ 30,647{ 4,765| 988| 1,027| 20,419 3,448! 232{ 3,361 16
1960—Apr. 27.......... 25,355 17,991} 5,2491 2,115} 7,772} 34,569{ 28,184] 3,909| 1,023| 1,124| 18,696{ 3,432| 1,056} 3,399 16
May 25.......... 25, 17,827 ,3 1,963 7,371} 33,875] 27,421} 3,885| 1,041 1,457| 17,628} 3,410] 1,143 3,423 16
June 15.......... 25,774| 18,350| 5,384| 2,040 8,890 36 102§ 29,719) 4,209 992| 1,140| 19,898] 3,47 980] 3,430 16
June 29.......... 25,320] 18,060 5,273| 1,987| 7,773 , 28,654 4,339{ 985( 1,4151 18,379| 3,536] 473 3,427 16
July 27.......... 25,698] 17,610 5.,975) 2,113 7,639] 34,886/ 28,243 4 013] 1,012} 1,276| 18,366 3,576| 946| 3,450 16
Aug. 31.......... 25,438} 17,236} 6,031] 2,171 7,829| 34,928} 27,945] 4,057) 1,101} 1,005] 18,148| 3,634} 1,083 3,483 15
Sept. 287, ........ 26,2701 17,714] 6,277} 2,279 8,165| 36,068| 29,347 4,056/ 1,121} 1,995| 18,401} 3,774] 865( 3,470 15
Oct. 267......... 25,927| 17,082| 6,625| 2,220| 8,541| 36,136} 29.071{ 4,137 1,179 1,234] 18,782| 3,739} 1,201} 3,500 15
Chicago:
1941—Dec. 31.......... 2,760 954 1,430 2388 13
1945—Dec. 31.......... 5,931f 1,333 4,213 377 12
1947—Dec. 31.......... 5,088] 1,801} 2,890 426 14
1957—Dec. 31.......... 6,446] 3,852( 2,032 689 14
1958—Dec. 31.......... 6,830 ,637) 2,562 733 14
1959—June 24.......... ,516) 3,687 2,137 740 14
Oct. 28.......... 6,701 ,9441 2,092 751 14
Dec. 31.......... 6,885) 4,206] 1,985 762 14
1960—Apr. 27.......... 6,531} 4,156 1,745 755 11
May 25.......... 6,562] 4,259 1,647 760 11
June 15.......... 6,707] 4,386 1,664 765 11
June 29.......... 6,598] 4,342} 1,620 769 11
July 27.......... 6,811| 4,284 1,845 770 11
Aug. 31.......... 6,661 4,317 1,727 783 11
Sept. 287, ........ 6,740] 4,361} 1,792 781 11
Oct. 267......... 6,847] 4,328 1,903 804 11
Reserve city member banks:6
—Dec. 31.......... 15,3471 7,105] 6,467] 1,776 8,518| 24,430{ 22,313} 4,356 104| 491) 12,557| 4,806...... 1,9671 351
1945—Dec. 31.......... 40,108] 8,514| 29,552} 2,042(11,286| 51,898] 49,085] 6,418 30| 8,221| 24,655] 9,760 2{ 2,566 359
1947—Dec. 31.......... 6,040] 13,449| 20.196| 2,396/13.066| 49,659 46,467] 5.627 22| 405| 28,990[11.423 1 2, 353
1957—Dec. 31.......... 55,259| 32,805 17,352 5,102117,540| 74,196] 67,483] 7,241 301 1,358] 39,960(18,623 21! 5,370 278
1958—Dec. 31.......... ,558] 34,003 20,645] 5,910(17,701{ 79,781| 72,647} 7,506 377| 1,429| 42,259[21,075 14| 5,760 274
1959—June 24.......... 60,617| 36,616} 18,224} 5,777|15,762} 77,887 69,448} 5,994 341) 1, 39,721121,792| 1,140} 5,945 273
Oct. 28.......... 60,879] 37,757| 17,416} 5,706|15,930| 78,391| 69,942} 6,295 2991 1,746| 40,073)21,529 901! 6,053 270
Dec. 31.......... 61,621 38.686{ 17.292| 5,643(18,211 81.443] 73.675] 7.450] 303| 1.698| 42,668(21,555| 238| 6.106] 265
1960—Apr. 27 .......... .649] 387990] 15.305| 5,354{15,412| 76.723| 67.699| 5.803| 278| 1.577| 39,333(20,708| 1,192 6,147 225
May 25.......... 59,4911 39,126} 15,046, 5,319{15,105] 76,253| 67,149] 5,623 279| 2,591} 37,811|20,845| 1,105| 6,174 224
June 15.......... 59,750 ,534] 14,921{ 5,295/17,378 78,780 69,887] 6,625| 245| 2,319] 39,759|20,938 870] 6,181 224
June 29.......... 59,563§ 39,4211 14,846} 5,296|15,786| 77,090| 68,028 6,062{ 241| 2,591} 37,966/21,168] 1,064| 6,257 223
July 27.......... , 427} 39,290} 15,825} 5,312|15,743| 77,938 68,796} 6,074] 250! 2,247| 38,925[21,300{ 1,063| 6,256} 222
Aug. 31.......... 60,683) 39,497] 15,920! 5,266|15,353] 77,796 ,4841 6,342]  285| 1,984] 38,284(21,589| 1,093| 6,306! 217
Sept. 287......... 60,790{ 39,4301 16,029 5,331|15,801( 78,381| 69,317} 6,509{ 317} 2,500| 38, 1257|121 ,734] 803 6,332 217
QOct. 267......... 61,805} 39,354} 17,040] 5,411 15 998! 79,643 70, 1421 6,774 286| 2,062 39 41021, ,889 822 6,366 217
Country member banks: 6
1941—Dec. 31. 12,518] 5,890 4,377 2,250 6,402) 19,466, 17,4151 +792 30 225| 10,109 6,258 4| 1,982( 6,219
1945—Dec. 31.... 10,632} 46,059| 43,418} 1,207 17| 5,465] 24,235{12,494 11 2,525} 6,476
1947-—Dec. 31. 10,778} 47,553 ,443} 1,056 17| 432{ 28,378/14,560 23| 2,934} 6,519
1957—Dec. 31 14,139] 72,062 65,991 1,640 18] 1,181 40,724{22 429 30( 5,359( 6,083
1958—Dec. 31 14,031} 76,767( 70,277 1,578 36| 1,175 42,349(25,137 37| 5,685 6,006
1959—June 24 12,363} 75,986/ 68,787} 1,232 37| 1,309{ 40,115126,094| 510; 5,898| 5,975
Oct. 12,707 77,716{ 70,325] 1,321 34| 1,540] 41,149(26,281 481] 6,065| 5,948
. 3 14,122! 79,567| 72,323| 1,602 24| 1,508] 42,832(26,356 71} 6,035 5,938
1960—Apr. 27 12,595 78,916 70,959| 1,248 241 1,138 41,139[27,410] 453} 6,280| 5,966
May 12,323} 78,798 70 576} 1,191 24| 1,803 ,031127,527]  615) 6,340 5,962
June 15 13,475| 80,357 72 222| 1,299 26{ 1,951 ,240127,706) 320! 6,453| 5,966
June 29 12,564 79,007 71,044 1,223 24| 1,947} 40,003|27,847) 371| 6,369| 5,962
July 27 12,854] 79,571 71,624| 1,274 24| 1,757 40,523{28,046{ 301 6,416| 5,955
Aug. 31 12,924 80 210] 71,923] 1,308 26| 1,623| 40,533|28,433| 490 6,484| 5,962
Sept. 287, ........ 66,482} 36,691} 21,975 7,816(12,7. 80 6091 72,522| 1,349 26( 1,780| 40,750(28,617{ 203} 6,531} 5,957
Oct. 26P......... 67.463] 36.705| 22,811| 7.947(13,135| 81,967 73,847} 1,459 26| 1,788| 41,644{28,930{ 187} 6.569| 5,944

4 Beginning with Dec. 31,

nounced

1947, the all-bank series was revised as an-
in November 1947 by the Federa! bank supervisory agencies.
At that time a net of 115 noninsured nonmember commercial banks
with total loans and investments of about $110 million was added, and
8 banks with total loans and investments of $34 million were transferred

from noninsured mutual savings to nonmember commercial banks.

5 Less than $5 million.
nearest $10 million no amount is shown except on call dates.
6 Beginning with February 1960 reserve city banks with total loans and
investments of $950 million and total deposits of $1,070 million were
reclassified as country banks.

Because preliminary data are rounded to the

For other notes see preceding and opposite pages.



ALL BANKS

PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES1—Contipued
{Amounts in millions of dollars}

]

249

Loans and investments Deposits
Total
assets— ,

o ban ot Tl?;_al Interbank Other Bor To@?‘:l N;’um-
ass of bank as| - |capil er
and date gm?t Other |assets?2 b'a];::fs Demand gows ac- of

Total { Loans o | secu~ - Total2 INg% 1:ounts| banks
obliga- rities capital De- § .
tions ac- s mand | Time U.s Time
counts .
Govt. Other
All insured commercial banks:
Dec. 49,2901 21,259] 21,046] 6,984)25,788] 76,820| 69,411 10,654 1,762| 41,298{15,699 10| 6,84413,426
121,809 25,765 88,912 7,131]34,292|157,544{147,77 13,883  123,740| 80,276/29,876{ 215 8,671{13,297
114,2741 37,583| 67,941 8,750{36.926|152,733|141,851)12,615 54| 1,325| 92,975/34,882 61; 9,734113,398
168,595 93,430| 57,580(17,585148,1271220,865]199,876115,489! 1,264| 3,859/123,127|56,137| 17,051{13,142
183,596] 97,730{ 65,669(20,198/48,689]236,7241214,485]15,653! 2,209/ 4,241|129,21 ,168 67(18,154(13,101
.]184,6321102,902| 61,396|20,334|42,623(231,876/206,149]13,338] 2,013| 2,766(122,744/65,288 2.76218,762 13,086
.}188,790}110,299 58 348 20 143]49, 1581242, 828218, 474 15 5 1,358 5,037(130,720(65,858 9,206(13,107
188,691 114 785 54 366119, 5404—6 8251240,728{212, 442 13,756| 1,324 6,396]124,091[66,875 2,573 19,978}13,140
27,571} 11,725{ 12,039] 3,806{14,977] 43,433| 39,458 6,786 1,088] 23,262} 8,322 4 3, 5,117
69,312] 13,925} 51,250 4,137[20,114] 90,220 84,939 9,229 114,013] 45,473]16,224 78 4,644; 5,017
,280] 21,428) 38,674} 5,178|22,024| 88,182 82,023] 8,375 35; 795| 53,541)19,278 45| 5,409| 5,005
91,201] 50,350} 31,234 9,617126,786]120,153[109,091| 8,95 517| 2,166 66,546|30,9 381 9,070, 4,620
99,277] 52,627} 35,714(10,936(26,781]128,397]116,714] 9,035[ 767} 2,292! 69,80834,812 43 9,643| 4,578
99,982] 55,816} 33,152|11,014|23,835|126,255[112,659{ 7.818, TOS| 1,526| 66,433136,177( 1,420,10,041} 4,559
102,615} 59,962} 31,761(10,892127,464|132,636{119,638] 8,947 514 2,742{ 71,015|36,421 340{10,302} 4,542
102,309] 62,398 29,298{10,614126,380|131,4331116,178] 7,937 472] 3,594] 67,270]36,905) 1,491|10,686] 4,542
State member banks:
1941—Dec. 31.......... 15,950} 6,295] 7,500] 2,155} 8,145] 24,688| 22,259 3,739 621{ 13,874| 4,025 1 2,246 1,502
1945—Dec. 31.......... 37,871} 8,850{ 27,089} 1,933} 9,731| 48,084| 44,730 4,411 8,166| 24,168 7,986| 130/ 2,945 1,867
1947--Dec. 31.......... 32,566{ 11,200{ 19,240 2,125]10,822! 43,879| 40,505} 3,978 15 381] 27,068{ 9,06 9 3,055 1,918
1957—Dec. 31......... 51,152} 30, 15,846 4,707|15,960| 68,676 61,5451 6,124] 729} 1,306] 39,001{14,386 18] 5,4831 1,773
1958—Dec. 31.,....... 55, 588! 31,435] 18,585( 5,568|16,407) 73,620| 66,102] 6,192| 1,420] 1,530| 40,640{16,320 10] 5,817 1,734
1959—June 10.......... 55,307} 32,616{ 17,0721 5,619114,021| 71,010| 62,152} 5,127| 1,285] 880| 38,237/16,622 1,266 5,879 1,721
Dec. 31......... 55,264} 34,817{ 15,052 5,396(16,045| 73,090] 65,069} 6,102 825] 1,763] 39,974/16,406 240} 5,962 1,691
1960—June 15........ .. 55,348} 35,946] 14,228; 5,174(15,4951 72,734] 63,341} 5,429 833} 2,151] 38,296}16,631] 1,012; 6,143| 1.675
[asured nonmember
commercial banks
1941—Dec. 31,......... 5,776} 3,241 1,509 1,025| 2,668 8,708} 7,702 129 53] 4,162] 3,360 6 959 ¢,810
1945—Dec. 31.......... 14,639] 2,992| 10,584| 1,063} 4,448| 19,256 18,119 244 1,560] 10,635] 5,680 7] 1,083} 6,416
1947--Dec. 31....... ,444] 4,958]| 10,039 1,448| 4,083} 20,691| 19,340 262, 4] 149 12,366] 6,558 7] 1,271} 6,478
1957—Dec. 31.......... 26,2681 12,493] 10,512] 3,264) 5,383} 32,066| 29,266] 407 18] 388 17,580{10,873 9l 2,500 6,753
1958--Dec. 31.......... ,759) 13,682] 11,381] 3,696] 5,304} 34,737| 31,696] 426 221 419( 18,766|12,063 13) 2,696} 6,793
1959—June 10, ......... 29,371} 14,484] 11,1831 3,704} 4,770| 34,642| 31,365] 392 221 361} 18,074/|12,516 761 2,846] 6,810
Dec. 3t.......... 30,939) 15,534] 11,546] 3,859! 5,651] 37,132| 33,795 451 201 533} 19,732{13,059 211 2,944] 6,878
1960—TJune 15.......... 31,052 16, ,450 10 848 3,755| 4,952| 36,582| 32,942] 389 191  651| 18,525(13,357 69 3,151 6,926
Noninsured nonmember
commercial banks:
1941 --Dec. 31 1,457 455 761 2411 763| 2,283 1,872 329 1,291 253 13, S;g{ 852
1945—Dec. 31 2,211 318} 1,693 200f 514] 2,768] 2,452 181 1,905 365 4 2 714
1947--Dec. 314 2,009 474] 1,280 255| 576] 2,643| 2,251 177} 185 18] 1,392 478 4 325 783
1957-—Dec. 31 1,473 468 6601 345| 3011 1,831 1,449 147} 121 39 840! 303 11 317 425
1958—Dec. 31 1,568 484/ 707\ 377 301] 1,927 1,532 146] 163 9 890 325 6 332 399
1959—June 10 1,518 504 6391 375| 271 1,850 1,444} 143 122 7 830 342 8 338 383
Dec. 1,480 534 589 358 309 11,8581 1,429 150 83 13 873 311 12 350 366
1960-—June 15 1,446 522 547 377 299 1,815] 1,386 163 122 18 792 290 17 353 350
All nonmember commercial
1941--Dec. 31,......... ,233] 3,696 2,270 1,266| 3,431{ 10,992| 9,573 457 5,504 3,613 18} 1,288 7,662
1945—Dec. 31.......... 16,8491 3,310 12,277 1,262] 4,962 22,024] 20,571 425 14,101 6,045 11} 1,362 7,130
1947—Dec. 314......... ,454] 5,432 11,318] 1,703] 4,659} 23,334| 21,591] 439 190 167] 13,758} 7,036 12} 1,596 7,261
1957—Dec. 31.......... 27,741} 12,961] 11,172 3,608 5,684] 33,897 30,715} S554| 138{ 427| 18,420}11,176 21} 2,817} 7,178
1958—Dec. 31.,......... 30,327} 14,165{ 12,088] 4,074| 5,805| 36,664| 33,227] 572 185} 428] 19,655}12,387 20 3,028} 7,192
1959—June 10.......... ,889) 14,988] 11,821| 4,079} 5,041] 36,491| 32,810 53 144}  368| 18,903]12,858 84 3,183 7,193
Dec. 31........ 32,4199 16,068] 12,134| 4,216] 5,961} 38,990| 35,224 60 103 545| 20,605[13,370 34) 3,294; 7,244
1960-June 15.......... 32,498] 16,972 11,395} 4,131] 5,251{ 38,397| 34,328] 553 141 669 19,318(13,648 87| 3,503 7,276
{nsured matual savings banks:
1941—Dec. 31 1,693 642 629 421 52
1945—Dec. 31 10,846f 3,081| 7,160 606 192
1947--Dec. 31 12,683) 3,560 8,165 958 194
1957—Dec. 31 26,535] 17,194] 5,404 3,937 239
1958 ~Dec. 31 28,9801 19,180 5,215{ 4,585 241
1959—June 10 30,150 20 106] 5,324) 4,721 251
Dec. 31.. 30,580 20 942 5,016} 4,622 268
1960-—June 15.. 31,133} 21,721 4.743| 4,669 268
Noninsured mutual savings
1941—Dec. 31.......... 8,687] 4,259 3,075| 1,353] 642] 9,846 8,744]............. 6 8,738}.... .| 1,07 496
1945—Dec. 31,......... 5,361F 1,198! 3,522 641 180 5,596 5,022]............. 2 5,020 6] 558 350
1947—Dec. 314, ...... .. L9570 1,384y 3,813 760 211 ,215| 5.556)......}...... 1 2) 5,553]...... 6371 339
1957~Dec. 31.......... 7,246] 4,022} 2,148} 1,076 171| 17,4971 6,672......1...... | ¥ TR 6,671 1 751F 283
1958—Dec. 31.......... ,341 4,177] 2,050} 1,113 169 7,589{ 6,763)......[...... || R 6,762 1] 746 278
1959~June 10.......... 7,071 4,043] 2,025] 1,003 150f 7,298 6,461f......]...... 1 1] 6,460]...... 707 267
.......... 6,981 4,184] 1,848 949] 143 ,200 L4058 ... L I.......] 6,404 11 705 249
1960~-June 15.......... 7,167F 4,348] 1,885( 934 141 7,387 6,511}......0...... | £ P, 6,510 i 730 247

For other notes sec preceding two pages.

Norte.——For revisions in series prior to June 30, 1947, see the BuLLeTmv

for July 1947, pp. 870-71.



1250 COMMERCIAL BANKS

LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES!
{In millions of doilars}

Loans? Investments
Loans for Loans :
Fotal (x:xge‘?- purchasing fn to " U.5.G bliga ogl;l.‘-
‘'otal - or carrying anct . S. Government obligations :
oocfn]g:rocifnl loans ‘i‘:f_l .| securities | institutions %ti:g ug?’
bank snd |, 239 clud- | A€ Real | Tto | other States [Other
call date mvest- trotal2| ing | ¢ ine and | secu-
ments open | tor- | To tate | 4.7 | loans polit- | rities
mar. | al | bro- loans | ;g Cer. ical
' kers| To | To | To Total | Bills | tifi- | Notes | Bonds| sub-
g:f amdl others| banks | others cates e
eal- H
per ers sions
Total:3
1947—Dec. 31...]116,284]38,057{18,167{1,660| 830{1,220 115...... 9,393} 5,723 947169,22112,193| 7,789 6,034|53,205; 5,276|3,729
1958-—Dec. 31...]185,165/98,214]40, 1425 4,973(2,83211,829 719)...... 25,255[20,698! 3,437166,376]6,294; 7,399 13 396(39,287/16,505/4,070

1959—June 10*. {186,1511103,406]41,613(5,098{2,333/1,903} 1,852]..
Dec. 31...0190, »270]110, 83240 174(5,018(3,018{1,850, 819 7
1960—June 15...

All insured:
1941—Dec. 31...] 49,290)21,259] 9,214{1,450; 614! 662 40]..
1945—Dec. 31... s ,31413,16413,606 49]..
1947—Dec. 31...1114,274137,583]18,012{1,610
1958—Dec. 31...]183,596{97,730]40,28914,913
1959-—June 10%..1184,632{102,902141,459!5,046

Dec. 31...J188,790}110,209{40,022(4,973

1960-—June 15...

Member, total:

=3
(54
—_
(=4
f=3
\O
N
h
-~
o
n
0
*H
(=23
—
—_

1941—Dec. 31...{ 43,521]18,021] 8,671] 9721 594
1945-—Dec. 31...1107,183]22,775] 8,949 8553,133):
1947—-Dec. 31...} 97,846}32,628}16,962|1,046| 811
1958—Dec. 31...1154,865]84,061)37,444(3,05212,730,

1959—June 10*..1155,289)88,431]38,469,3,13212,260
Dec. 31...]157,879]94,779136,826(3,116|2,885
1960—June 15...]157,657198, 1344 38,204(3, 1297 2,469

New York Clty 4
1941—Dec. 31...1 12,896| 4,072 412
1945—Dec. 31..
1947—Dec. 31... 20,393} 7,179
1958—Dec. 31...
1959-—June 10°,.

Dec. 31...] 25,291 18,121

1960—June 15...} 25,774 18,350,

Chicago 4
1941—Dec. 31...} 2,760 954 732 6 4 52| H.....
1945—Dec. 31...} 5,931] 1,3331 760 21 211 233)......
1947—Dec. 31...} 5,088{ 1,801} 1,418 3 73] 87......|...
1958—Dec. 31...1 6,830] 3,637] 2,628 15| 266] 97 10}..
6,581] 3,643} 2,6 16| 146 107 38)....

1959—June 10%..
Dec. 31...
1960—June 15...]1 6,707] 4,386] 2,716 20| 187] 123 93

Reserve city:
1941—Dec. 31...

1945—Dec. 31...] 40,108] 8,514} 3,661| 205| 427 1,5(8)3 17]....

1947—Dec. 31...
1958—Dec. 3L...

1959—June 10‘.. 60,812 36,312 }6,410 753 404 860| 715|...... §
59, »750039,534115,778| 805| 511| 7i3] 924] 3.184| 0.036| 8,430 892((4,921] 'de4| 365| 4,006]10,086 4,623| 672

Dec
1960—June 15

Country:
1941-—-Dec. 31...} 12,518) 5,890] 1,676 659 20| 183
1945—Dec. 31...} 35,002 5 596| 1, 484| 648 42! 471
1947—Dec. 31...} 36,324 10 199 3 096; 818 23] 227
1958—Dec. 31...{ 61,511 30,257 8 080{2,368] 294] 268

1959—June 10%..] 62.248131,960} 8,650/2,362] 154| 293
Dec. 31...§ 64,082133,766 8,408/2:321) 208) 254
1960—June 15...1 65,427)36,074 9 212i2,465) 308] 286

Nonmember:3
1947—Dec. 31...
1958—Dec. 31...
1959-—June 1(1).. .

Dec. 31...
1960—JYune 15...

18,454] 5,432
30,327]14,165] 2,981(1,9211 102} 230
30,889114,988] 3,144/1,967; 73] 234
32,419116,068| 3,348/1,902] 133} 263
32,498]16,972) 3,57112,066| 134; 251 s

....126,669122,382) 3,567|62,03515
118{28,060(24,166| 2,784/58,93716,300
190,137 115,307} V775 5,363 2 602{1,739; 2,365| 7,063/28,353125,523| 2,747{54,913}3

.125.148|20, 589 3,420(65,669]6,159| 7,362113,240

1,205 614f 20! 156 2. 2,266; 1,061 109i11,318| 206 1,973

,1491 4,722 14 037/38,127(16,984|3,725
2,420 14,856 35,360(16,958/3,543
,593 2, ,210]15,224(33,887(16,789(3,127

4,773 4,505 21,046{ 988!...... 3,159(16,899( 3,651|3,333
,677| 2,361] 1,132(88,91212,455/19,071(16,045/51,342( 3,873|3,258
9.266| 5,654 914(67,941|2,124| 7,552| 5,918!52,347} 5,129 3,621

38,908/16,266/3,932
4,690/13,928137,754/16,743{3,591

26.550(22,264 3,549/61,396|5,025
29135,027116,72113,422

27,948 24,032{ 2,767)58,348]6,189| 2,404/14,7

188,691]114,785441 ,62515,31812,58411,719; 2,360] 7,043|28,240{25,387} 2,728)54,366]3,527 2,184,15,090[33,566/16,545(2,994

19,5391 9714...... 3,00715,561} 3,09012,871
78,338{2,275116,985/14,271{44,807, 3,254/2,815
39157,91411,987! 5,816 4,815/45,295| 4,199(3,105
54, ,644! 6,143111,117|32,396/13,405!3,100
50,22513,854; 3,688(11,410131,273|13,820|2,813
46,81314,612/ 1,812|11,604/28,785/13,677{2,610
43,52612,521} 1,583{11,959(27,463(13,473[2,315

123 522 7,265 31if......
80| 2871  272|17,574} 477 3,433 3,325/10,339] 606/ 629

i11| 564 238/11,97211,002] 640| 558
641 1,502{ 921} 7, 1486 643 1
746| 1,625 852 6.7451,165| '350| 1
,002| 639 }

3,
870{ 1,821 795} 5,384] 68t 369

sg1| 183] 1396 21| 1l664] 46| 42| 480 564] 93
1,527, 1,508 6,467] 29si.... 751] 5,421 956 820
2450 85| 387|29.552|1,034| 6,983 5,653/15.883| 1,126/ Ol6
3.147] 1,968 351120,196] "373| 2.358| 1.901|15.563| 1,342{1,053
8.405] 6.930] 1,301/20.645]1,293| 2370 4,49712,484| 4.864(1’
8.986| 7.513| 1.358(18.663] '870| 1.512| 4.230|12.051] 4.885| '94

8211} ’980(17,292{1,484 5| 4,100/11,054| 4.830| 813
1,823 1,528 4,377] 110]......| 481| 3,787 1,222]1,028
1,881} 707 359|26.999) 630| 5.102| 4,544|16.722| 1,342|1.067
3,827} 1,979 224/22,857) 480 2.583| 2.108[17.687] 2.006|1.262
10,806| 8.239| 779(23.606]2,475| 2.306| 4.495(14,330| 6.181|1,467
11,267| 8.872| 864[22.581}1,642| 1.622] 5.023!14,295 6.392(1,315
11.816] 9,491 64322, S3sf2,381) 863) 5751113,5401 645211330
12,220{10,286|  652|21,556{1,320] 807| 5.928(13,493| 6.565|1.232

226/12,088]1,651
29111,82111,295; 1,034} 2,629 6,864
181,12,134]1,689] 608) 3,254] 6,584] 3,283 934

327] 6,053 4,591 197}11,395}1,073 627 3,265 6429 3,317 814

¢ For a dnscussnon of revision in loan schedule, see the BuLLETIN for
January 1960, p.

LAl oommerclal banks in the United States. These figures exclude
data for banks in U. S. territories and possessions except for member
banks. During 1941 three mutual savings banks became members of
the Federal Reserve System; these banks (two beginning June 1960} are

included in member banks but are ror included in all insured or total

banks. Comparability of figures for classes of banks is affected somewhat

by changes in Federal Reserve membership, insurance status, and the

reserve classifications of cities and individual banks and by mergers, etc.
For other notes see opposite page,
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES!

{Tn millions of dollars]

Demand deposits Time deposits
Re-
Class of S | Cash ances | mand | Interbank Certi- | Indi- U.s. | states | Indi= | gor. | Capi-
commercial ¢ with | de- deposits States | fied |viduals, ey S viduals,| 79F | “tal
Federal| in f Govt.| and row-
banks and Re | vault do- posits U.s and and | partner- Inter-| and olit- (partoer-1 L ac-
call date serve mestic | ~ad- Govt. political] offi~ ships, bank | Postal pical ships, 88 | counts
banks$ | justed ¢ * | subdi- | cers’ |andcor- :_|and cor-
Banks Do- s For- visions | checks,| pora- Sav- | subdi- pora-
mestic3 eign etc. | tions ngs VISIONs| Yions
Total:3
1947—Dec. 31....] 17,796/ 2,216! 10,216| 87,123! 11,3621 1,430] 1,343 6,799| 2,581 84,987 240 111 866! 34,383 65/10,059
1958—Dec. 31....] 18,427| 3,24 , 115,518| 14,142] 1,657 4,250| 10,928] 4.043| 115.132{ 2,372| 327| 3,576 39.590| 73|18 486
1959—June 10..,.] 18,084; 3,118| 10,371(112,353| 11,934} 1,547| 2,774| 10,485 3,407 109 681 ,135 322| 3,747| 61,562(2,770(19,100
Dec. 31....{ 17,931] 3,012} 12,237115,420] 13,944| 1,705| 5,050, 11,459 3,910 116 225} 1,441 285( 3,166| 62,718/ 615|19,556
1960—June 15....§ 17,917| 3,252} 10,999{110,025 12 4841 1, 1436 6,414} 10,753} 3,701 110 429 1, "446 259| 3,616| 63, 2902 590(20,331
All insured:
1941—Dec. 31, 12,396| 1,358| 8,570} 37,845| 9,823 673| 1,762 3,677| 1,077 36,544 158 591 492] 15,146 10| 6,844
1945-—Dec. 31 15,810 1,829| 11,0751 74,722 12,566| 1,248(23,740] 5,098, 2,585 72,593 70 103] 496 2T 215] 8,671
1947--Dec. 31 17,796| 2,145 9,736 85,751] 11,236| 1,379] 1,325 6,692 ,559| 83,723 54 111 8 33,946 61] 9,734
1958 —Dec. 31, 18,427| 3,227| 12,353|114,645| 14,025 1,629] 4,241} 10,841 4,001/ 114,372] 2,209|  327| 3,512! 59,329| 67(18,154
1959—June 10 y 3,096/ 10,140/111,537| 11,821| 1,517 2,766/ 10,390! 3,37 ,9791 2,013]  322| 3,674] 61,292|2,762(18,762
Dec. 17,931} 2,990! 11,969 114 563| 13,825} 1,675| 5,037 11,372 3,866] 115,482| 1,358 285] 3,095] 62,478] 602|19,206
1960—June 15 17,917] 3,232| 10,737(109,249| 12,356 1,400] 6,396} 10,648 3,655 109,788] 1,324 2591 3,555] 63,061/2,573|19,978
Member, total:
1941—Dec. 31....] 12,396 1,087| 6,246) 33,754] 9,714 671 1,709 3,066 1,009 33,061 1490 50| 418| 11,878 4| 5,886
1945--Dec. 31....] 15,811] 1,438 7,117] 64,184 12,333} 1,243|22,179| 4,240 2,450| 62,950 64 991 399 23,712| 208 7,589
1947—Dec. 31.... ,797| 1,672 6,270; 73,528} 10,978) 1,375} 1,176 5,504 2,401| 72,704 50| 105| 693 27,542] 54| 8,464
1958—Dec. ...} 18,428 2,441] 7,977/ 96,218 13,614; 1,613} 3,822 8,603| 3,712{ 98,133] 2,187| 300{ 2,829 48, 54115,460
1959—June 10....] 18,086 2,351 6,375] 93,722] 11,446| 1,499 2,406| 8,207 3,110| 93,353] 1,990] 297| 2,937| 49,565|2,686/15,919
Dec. 31....f 17,932{ 2,222 7,532| 95,274] 13,389 1,659 4,504] 8,915/ 3,542 98,532| 1,338 259 2,383| 50,185 581{16,264
1960—June 15....} 17,918] 2,427 6,913| 91,042| 11, 1980 1,387| 5,745] 8,304 3,366] 93,896{ 1,305 234] 2,768| 50, V534 2,503(16,829
New York City:4
1941—Dec. 31....} 5,105 93 141} 10,761} 3,595 607 866, 319 450 11,282 [ P, 29 T78(.....| 1,648
1945—Dec. 31....] 4,015 111 78| 15,065) 3,535] 1,105| 6,940 237 1,338; 15,712 17 10 20 1,206 195] 2,120
1947—Dec. 31... 4,639 151 70| 16,653 ,236] 1,217 267 290| 1,105) 17,646 12 12 14 1,418 30| 2,259
1958—Dec. 31.. 4,454 161 92| 16,170 3,519 1,267 968 329 ,540| 18,835 1,739 36 100 ,3451.....1 3,282
1959—June 10.... ,090 148 66 ,010 ,888] 1,148 479 295| 1,259] 17,657; 1,564 27 140 3,423 809] 3,300
oc. 31....] 3,908 151 138] 15,494| 3,462 1,303] 1,027 310 1,536] 18,573 988 24 65 ,359] 232} 3,361
1960——June 15.. 4,054 144 87! 15,332] 3,149 1,060} 1,140 294 1,849 17,754 992 24 95 3,360] 980} 3,430
Chicago:*4
1941—Dec. 31....} 1,021 43 298| 2,215 1,027 8| 127 233 4 2,182 e, 476|.... 288
1945—Dec. 31.... 942 36 200] 3,153] 1,292 20} 1,552 237 66 L1601, onvifeiiaifenns .. T9|.... kd
1947—Dec. 31....] 1,070 30 178| 3,737 1,196 21 72| 285 63 3,853]...... 2 9 9021... 426
1958—Dec. 31... 1,058 36 185 4,271| 1,314 43 249 302 88| 4,746 34 7 7 1,423 3 7133
1959—June 10.... 998 29 105) 3,947 1,119 41 120 2313 77 ,345 31 8 12 1,387) 272{ 743
ec. 31.... 920 33 142| 4,171 1,187 43 272 329 105 4,636 23 8 12 1,449 40 762
1960—June is... 995 28 109 ,678; 1,193 40 335 283 85 4,301 43 4 8 ,401; 333 765
Reserve city :
1941—Dec, 3l.... 2,590 11,117 4,302 54; 4911 1,144 286! 11,127 104/ 20{ 243 4,542|.....| 1,967
1945—Dec. 31 2,174| 22,372 ,307 110} 8,221} 1,763 6111 22,281 30 38 160| 9,563 2| 2,566
1947—Dec. 31 2,125( 25,714] 5,497 131 405| 2,282 705 26,003 22 45 332 11,045 1] 2,844
1958—Dec. 31. 2,670| 35,505; 7,217| 289} 1,429 3,153] 1,052] 38,054 377 124 1,471 19,480 14} 5. 760
1959—June 10. 2,110| 34,625( 6,159] 291 8581 2,959, 830/ 36,201 361 122 1,466| 20,136(1,141| 5,930
Dec. 31. 2,381 ,005: 7,162 288( 1,698) 3,304 1,043] 38,321 303 95| 1,229 20,231 238 6,106
1960—Jun 15, 2,229 32,873 6,354) 272{ 2,319| 2,803 801{ 36,156 245 80| 1,375 19,484] 870] 6,181
Country
1941—Dec 31.... 3,216 9,661 790 2| 225! 1,370 239 8,500 30 31 146| 6,082 4} 1,982
1945—Dec, 31.... 4,665 23,595| 1,199 8| 5,465; 2,004 435 21,797 17 527 219} 12,224 11} 2,525
1947-~Dec, 31.... 3,900 27,424 1,049 7 432 2,647 528| 25,203 17, 45 337! 14,1771 23| 2,934
1958—Dec. 31.... 5,030| 40,272 1,565 13| 1,175} 4,819 1,032| 36,498 36 132 1,250( 23,755 37| 5,685
1959—J une 10.... 4,093| 39,140! 1,281 19 950! 4,718 944| 35,150 34 140| 1,320 R 463| 5,946
Dec. 31... 4,870| 40,514 1,578 24} 1,508 4,972 857 ,003 24 132| 1,077| 25,146 71| 6,038
1960—June 15.... 4,488! 39,159; 1,285 14 1,951 4,923 631] 35,686 26 127) 1,290] 26,289] 320| 6,453
Nonmember:3
1947—Dec. 31 544| 3,947] 13,595 385 55 167} 1,295 180 12,284 190 6 172| 6,858 121 1,596
1958—Dec. 31.. 808] 4,633 19,300 528 43 428 2,325 331} 16,999 185 27|  747] 11,613 201 3,027
1959—June 10.. 767 ,996| 18,632 487 48 368 2,279 297! 16,328 144 25 810! 12,024 84| 3,183
Dec. 31... 790! 4,706 20 146 558 46 545| 2,544 369 17,692 103 26, 783! 12,560 34) 3,294
1960—June 15.... 826| 4,087| 18,983 504 49 669] 2,449 335 16,533 141 25 848 12 775 87} 3,504

2 Beginning with June 30, 1948, figures for various loan items are
shown gross (i.e., before deduction’ of valuation reserves); they do not
add to the total and are not entirely comparable with prior figures. Total
loans continue to be shown net.

3 Breakdowns of loan, investment, and deposit classifications are not
available prior to 1947; summary figures for earlier dates appear in the
preceding table

4 Central reserve city banks.

5 Beginning with June 30, 1942, excludes reciprocal bank balances,
which on Dec, 31, 1942, aggregated '$513 million at all member banks and
$525 million at all insured commercial banks.

6 Demand deposits other than interbank and U. S, Govt., less cash items
reported as in process of collection.

For other notes see opposite page.
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES

[In millions of dollars]

Loans
For purchasing X
or carrying securities Financial institutions
Loans To brokers Nonbank
'll")ml il"a.m‘l Com- and dealers | 10 others Banks institutions
Wednesday and vest- mer- . Valua-
invest- n:‘eé\ts L:ans cial Acg- P Real All tion
ments | . 89 1. 2% | and ¥ eI estate | Oher | e
justed! ljusted? | . 5. | tural Do- | sonal loans
ol U.s, U. S. . | and serves
trial Other Other mes-
Govt. } Ve T 1 Govt | Vo T pors | e | sales
ob- curt ob- " Py fi- | Other
liga- | € | tiga- ctqn- eign | com- | oo
tions | US| tions | HeS el | com-
panies
etc.
Total—
Leading C
1959
Oct. Teverrnennnn 104,199} 103,038] 65,219} 29,511] 936| 311] 1,740] 160} 1,195 677 1,161} 3,820] 1,591) 12,462| 14,176} 1,360
Yoot 104,082] 102,802} 65,269| 29,706] 941} 284 1,627 159) 1,180 6711 1.280] 3,743 1.609| 12.494| 14.216] 1,361
200 104,652 103,928] 65,434} 29,550 928 512 1,712 173§ 1,190 686 724} 3,7051 1,624] 12,513] 14,201} 1,360
28, 0eiiiiins 104,333} 103,388] 65,244| 29,516, 936 433 1,682 158} 1,191 673 945] 3,620] 1,651 12,527 14,215} 1,358
1960
Sept. Teeerennnnnnn 106,683) 105,091] 68,0161 30,933 1,019] 528) 1,499 146| 1,144| 676] 1,592{ 4,171{ 1,626] 12,551} 15,177] 1,454
| B S 107,186] 105,5521 68,406 31,307| 1,032 643] 1,476 153] 1,145 684| 1,634} 3,998] 1,665} 12,555 15,200} 1,452
b S 108,293] 106,825} 69,226| 31,568 1,042 844| 1,499 171 1,147 693| 1,468| 4,307! 1,658} 12,559 15,165} 1,427
28 107,235| 106,217} 68,727| 31,541 1,055 61s| 1,451] 147| 1.145] 676 1.018| 4.116] 1,662 12.556| 15,206} 1,443
Oct. Severeninnnns 107,520| 105,944{ 68,528| 31,395| 1,062| 527| 1,517 139] 1,160 693! 1,576{ 4,029| 1,695 12,527| 15,239] 1,455
12, 107,070] 105,571) 68,385 31,521| 1,069 389 1,498 139| 1,151 668] 1,499| 4.003| 1,665| 12.543] 15,196} 1,457
19,0000 106,414] 105,647| 68,096] 31,549} 1,068 274 1,491 135) 1,145 681 767| 3,748) 1,681} 12,541} 15,236f 1,453
P2 TN 108,348} 107,436 68,111} 31,435| 1,068 445 1,512 136] 1,161 690 912{ 3,688| 1,655} 12,529 15,243§ 1,451
New York Clty
1959
Oct. 7oooivon.. 25,3291 24,829{ 17,146| 10,192 i 170] 1,249 39 389 460 5001 1,316 308 870f 2,547 395
14............ 25,237) 24,632] 17,161 10,290 1 187| 1,140 39 385 459 605; 1,275 312 890] 2,578] 395
200 25,106] 24,930f 17,291| 10,182 i 3711 1,211 36 388 461 176] 1,268 310 893] 2,564 394
28 25,110] 24,808} 17,207} 10,183 1 330; 1,197 34 387 455 302} 1,238 317 896] 2,563 394
1960
Sept. Tevernnnnnnn. 26,032} 25,545| 17,245] 10,299 5| 276| 949 28] 341| 431 487 1,493 206 832f 2,700} 405
14............ 26,114] 25,6191 17,203] 10,459 ] 279 920 29 343 428 495| 1,330 297 8314 2,687 405
P PN 26,657] 26,247{ 17,709| 10,575 5 392 936 28 3 426 410! 1,571 297 828] 2,688F 377
28, 26,358] 25,995f 17,470} 10,585 5 332 923 28 342 422 363| 1,429 298 826] 2,674 394
Oct. Soivnenninn. 26,282F 25,709] 17,213 10,411 7 281 947 28 347 439 573| 1,331 314 821) 2,692 405
12..0......0 25,8721 25,372 17,032| 10,419 7 170 896 28 346 432 500§ 1,330 298 824 2,687 405
| N 25,8201 25,3401 16,954 10,441 7 96 916 28 346 446 480) 1,214 305 815 2,743 403
26, ... 26,0131 25,894 17,095| 10,429 8 210 940 28 345 455 119 1,218 302 808| 2,755 403
Outside
New York City
1959
Oct. Tooevoonn. 78.870) 78,209] 48,073} 19,319 935 141 491 121 806 217 6611 2,5041 1,283) 11,592} 11,629, 965
14............ 78,845] 78,170{ 48,108 19,416 940 97 487 120 795 212 6751 2,468] 1,297} 11,6047 11,638} 966
P2 DN 79,5461 78,998} 48,143] 19,368 927 141 501 137 802 225 548] 2,437, 1,314 11,620] 11,637, 966
280 79,2231 78,5801 48,037| 19,333 935 103 485 124 804 218 643] 2,382{ 1,334] 11,631 11,652 964
1960
Sept. 7oiviiiiinnn. 80,651] 79,546] 50,771( 20,634! 1,014 252 550 118 803 245 1,105! 2,678} 1,3301 11,719 12,477} 1,049
| € J 81,072] 79,933| 51,203] 20,848/ 1,027 364 556 124 802 256| 1,139 2,668] 1,368] 11,724] 12,513} 1,047
b1 81,636} 80,578] 51,517 20,993 1,037 452 563 143 807 267 1,058; 2,736 1,361} 11,731} 12,477} 1,050
28 . 80,877] 80,222] 51,257( 20,956] 1,050 283 528 119, 803 254 655( 2,687 1,364 11,730} 12,532} 1,049
Oct. S............ 81,238] 80,235} 51,315] 20,984( 1,055 246 570 111 813 254} 1,003] 2,698{ 1,381] 11,706] 12,547} 1,050
20000 81,198] 80,199F 51,353| 2¢,102{ 1,062 219 602, 111 805 236 999! 2,673 1,367] 11,719) 12,509} 1,052
19 80.594{ 80,307 51,142 21,108] 1.061] 178 575| 107] 799 23s| 287 2.534] 1,376 11.726] 12,493} 1,050
26............§ 82,335 81,542} 51,016| 21,006{ 1,060 235 572 108 816 235 793| 2,470{ 1,353 11,721] 12,488] 1,048

1 Bxclusive of loans to domestic commercial banks and deduction of
valuation reserves; individual loan items are shown gross.
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued
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[In millions of dollars]
Cash assets, excluding cash items in process
Investments of collection
Total
U. S. Government obligations assots—
All total
Wednesday Bal- Bal- Re- other | liabili-
Notes and bonds Other ances ances |Currency| serves | assets ties
maturing: secu- Total with with and with and
Cer- rities domes- for- coin F.R. capital
Total Bills tifi- tic eign Banks accounts
cates |With- banks | banks
in 1to | After
1 year | 5 years |5 years
Total—
Leading Cities
1959
1,072 1,575 16,764 6,605| 10,151| 16,988 | 2,651 8s|  1,134] 13,118]  3,138] 134,219
1,075y 1,537| 16,726| 6,630{ 10,087] 17,322 | 3,011 90 1,253} 12,968 3,165f 136,853
1,084] 1,492( 16,950| 6,651| 10,008] 17,675 | 2,791 95| 1,206| 13,583 3,077 136,244
1,116 1,481| 16,870! 6,631 9,950! 17,582 2,661 105 1,250} 13,566 3,108] 135,341
1,341 726| 17,972] 4,778 9,667! 17,013 2,966 106 1,221} 12,720| 3,780} 138,159
1,341 729 17,974{ 4,778 9,655 17,333 2,976 100 1,287 12,970| 3,748 140,899
1,358( 1,125] 17,642| 4,811 9, 17,217 3,031 119 s 12,824 ,8 140,849
1,364 1,181] 17,614| 4,832} 9,674] 17,744] 2,765 114 1,293| 13,572 3,852 139,436
1,398 1,172 17,593} 4,826 9,722 17,369 2,899 128 1,152) 13,190 3,9091 140,007
1,395) 1,177] 17,615 4,8181 9,713] 17,283 3,036 121 1,290; 12,836 3,918| 140,297
1,406] 1,242| 17,569} 4,790 9,775 17,894} 3,432 126 1,262] 13,074 3,897{ 139,510
1.443) 1,389| 17,552| 4,776| 9,759 17,925| 2,689 134 1,283] 13,819 3,944} 141,174
1959
Oct. T 5,286 529 128 180| 3,114 1,335 2,397 3,757 57 40 153 3,507 1,229] 33,403
4,......... 5,120 405 125 161 3,089 1,340 2,351 3,624 56 48 167 3,353 1,238] 34,003
20, 5,348 620 114 121 3,152} 1,341 2,291 4,252 62 52 151 3,987 1,147} 34,035
2B 5,329 620 113 127 3,130} 1,339 2,272| 4,255 65 58 161 3,971 1,152] 34,083
1960
Sept. T.......... 6,016 1,105 480 i3] 3,390| 1,028] 2,284/ 3,982 52 53 156, 3,721} 1,623] 35,201
4,0........ 6,145 1,239 481 12| 3,365| 1,048 2,271] 4,078} 58 49 164] 3,807 1,578 ,624
b2 P 6,282 1,363 478 38 3,343 1, 2,256] 4,199 62 65 146/ 3,926 1,616] 36,358
28,0 6,231 1,282 484 St 3,336] 1,078] 2,294] 4,489 60 60 166) 4,203 1,628f 36,167
Oct. 5. 6,189 1,216 500 60( 3,338| 1,075 2,307 4,053 54 67 153 3,779 1,672 35,734
1200000, 6,061 ,065 498 59| 3,364| 1,075 2,279] 4,056 60 68 169 3,759 1,667} 35,251
19,000, 6,085 1,078 498 72| 3,362} 1,075 2,301 4,177 67 70 153 3,887 1,650 35,148
26..... 6,564 1,436 531 181 3,347 1,069 2,235 4,692 62 74 163 4,393 1,661 36,236
QOutside
New York City
1959
Oct. 7.......... 22,382 1,123 9447 1,395| 13,650{ 5,270 7,754f 13,231 2,594, 45 981 9,611 1,909} 100,816
14.......... 22,326 1,073 950{ 1,376] 13,637| 5,290 7,736/ 13,698 2,955 42 1,086 9,615 1,927} 102,850
4 R 23,138 1,689 970| 1,371; 13,798| 5,310 7,717 13,423 2,729 43 1,055 9,596 1,930} 102,209
28, ... 22,865 1,476 1,003| 1,354] 13,740{ 5,292 7,678/ 13,327 2,596 47 1,089 9,595 1,956] 101,258
1960
Sept. T.......... 21,392 1,486 861 713| 14,582] 3,750( 7,383} 13,031 2,914 53 1,065 8,999 2,157] 102,958
14.......... 21,346 1,430 860 717| 14,609) 3,730 7,384] 13,255 2,918 51 1,123 9,163 2,170 105,275
b3 PO 21,710 1,693 880| 1,087 14,299| 3,751 7,351 13,018] 2,969 54 1,097 8,898 2,208] 104,491
28, i 21,585 1,543 880] 1,130 y 3,7 7,380 13,255 2,705 54 1,1 9,369 ,224] 103,269
Oct. 5.......... 21,505 1,489 898| 1,112| 14,2551 3,751 7,415 13,316 2,845 61 999 9,411 2,237} 104,273
1200000, 21,412 1,403 897| 1,118) 14,251] 3,743 7,434; 13,227 2,976 53 1,121 9,077, 2,251] 105,046
19.......... 21,691 1,691 908| 1,170| 14,207 3,715 7,474 13,717, 3,365 56 1,109 9,187 2,247] 104,362
26.......... 3,002 2,970 912| 1,208| 14,205] 3,707 7,524 13,233 2,627 60 1,120 9,426; 2,283} 104,938
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued

[In millions of dollars]

Deposits Borrowings
Demand Time
Other | Capital
Wednesday De- Interbank States | Certi- | Indi- U. S. | States | Indi- From liabil~ ac-
mand and fied | viduals, Govt. and | viduals, | F.R. | From | ities |counts
deposits U.S. | polit- and | partner-| Inter- and polit- | partner- | Banks | others
ad- Govt. ical offi- ships, bank | Postal ical ships,
justed! | Domes-| For- sub- cers’ and sav- sub- and
tic eign divi- {checks,| corpo- ings | divi- | corpo-
sions etc. | rations sions | rations
Total—
Leading Cities
1959
Oct. 7....... 60,061 § 11,256 | 1,409 | 2,793 | 4,364 | 2,247 | 63,344 | 1,547 149 | 1,475 { 29,006 466 1 1,752 | 3,200 ¢ 11,211
“4....... 60,837 | 11,839 | 1,422 1 1,719 | 4,217 | 2,433 | 66,471 | 1,520 148 | 1,467 | 28,980 277 | 1,897 { 3,274 | 11,189
b1 60, 10,906 | 1,437 | 3,885 | 4,220 | 2,485 | 64,950 | 1,519 145 | 1,436 | 28,991 715 | 1,196 { 3,178 | 11,181
28 ..., 61,239 | 10,462 | 1,370 | 3,477 | 4.346 | 2,471 | 64,740 | 1,498 144 | 1,425 | 28,963 699 | 1,344 [ 3,190 | 11,212
1960
Sept. T....... 59,009 { 11,964 { 1,376 | 2,530 { 4,683 | 2,490 | 62,519 | 1,474 129 | 1,976 | 29,814 72| 2,486 | 4,844 | 11,802
14,...... 60,017 | 12,008 { 1,349 [ 2,168 { 4,496 | 2,319 | 65,834 | 1,488 130 | 1,978 | 29,960 71 | 2,405 | 4,906 | 11,787
) 59,163 | 11,792 { 1,392 | 4,752 | 4,521 | 2,574 | 63,583 | 1,486 129 | 1,986 | 29,995 11 | 1,902 | 4,951 { 11,775
28....... 58,813 | 10,951 ,344 | 5,524 | 4,630 | 2,482 | 62,306 | 1,489 129 | 1,945 ,112 530 | 1,313 | 4,857 | 11,824
Oct. 5....... 58,130 | 12,188 | 1,322 | 4,652 | 4,622 | 2,471 | 62,246 | 1,510 132 ) 1,942 | 30,187 44 | 1,932 | 4,897 | 11,862
2., 58,553 | 12,435 ] 1,378 | 3,190 | 4,191 | 2,236 | 64,152 | 1,517 131 | 1,938 | 30,246 68 | 1,958 | 4,971 | 11,886
19....... 59,705 [ 13,040 | (,493 | 2,119 | 4,324 | 2,165 | 64,521 | 1,523 130 { 1,924 | 30,337 13 | 1,060 | 4,993 | 11,868
26....... 60,332 | 11,246 | 1,470 | 4,077 | 4,534 { 2,575 | 64.180 | 1,516 130 | 1,933 } 30,358 863 | 1,435 | 4,946 | 11,911
New York City
1959
Oct. 7....... 15,178 | 2,924 | 1,109 791 302 | 1,063 | 16,901 | 1,204 26 125 3,363 65 803 | 1,409 | 3,318
4....... 15,172 | 3,149 § 1,114 454 323 11,189 | 17,564 | 1,181 26 122 | 3,328 1 799 | 1,433 | 3,320
20....... 15,269 | 2,864 | 1,126 | 1,248 329 11,320 | 17,150 | 1,179 25 117 | 3,320 140 539 1 1,358 | 3,320
28....... 15,497 | 2.806 | 1,041 | 1,104 | 387 | 1.386 | 17,290 | 1,170 24 120 | 3,302 120 | 651 ] 1,363 | 3,319
1960
Sept. 7....... 14,847 { 3,293 | 1,055 683 277 | 1,523 | 16,611 | 1,095 25 185 3,461
14....... 15,310 { 3,068 | 1,027 531 251 4 1,303 | 17,610 | 1,106 25 185 3,463
20....... 14,947 | 3,146 | 1,065 | 1,684 264 § 1,592 1 16,977 | 1,104 25 187 3,449
28. ...t 14,838 ,008 | 1,041 | 2,006 313 | 1,573 | 16,644 | 1,104 24 187 3,456
Oct. 5....... 14,369 | 3,276 | 1,011 | 1,611 286 | 1,503 | 16,307 | 1,124 25 187 3,477
120...... 14,539 3,128 | 1,064 | 1,081 301 | 1,331 ] 16,563 | 1,148 25 190 3,480
19....... 15,008 3,689 | 1,157 631 296 { 1,243 1 16,970 | 1,151 25 182 3,480
26....... 15.063 2,991 | 1,141 | 1.218 357 | 1,676 | 16.900 { 1,162 25 180 3,485
QOutside
New York City
1959
Oct. 7....... 44,883 8,332 300 | 2,002 | 4,062 | 1,184 | 46,443 343 123 | 1,350 | 25,643 401 949 | 1,791 7,893
4....... 45,665 8,690 308 | 1,265 | 3,894 | 1,244 | 48,907 339 122 | 1,345 | 25,652 276 | 1,098 | 1,841 7,869
20....... 45,546 8,042 311 ] 2,637 1 3,891 | 1,165 | 47,800 340 120 | 1,319 | 25,671 575 657 | 1,820 7,861
28....... 45,742 7,656 329 § 2,373 { 3,959 | 1,085} 47,450 328 120 | 1,305 | 25,661 579 693 | 1,827 7,893
1960
Sept. 7....... 44,162 8,671 321 | 1,847 | 4,406 967 | 45,908 379 104 | 1,791 | 26,377 72 | 1,326 | 2,448 8,341
14....... 44,707 ,940 322 | 1,637 | 4,245 | 1,016 ,224 382 105 | 1,793 | 26,424 71| 1,259 | 2,533 .3
b R 44,216 | 8,646 327 | 3,068 | 4,257 982 | 46,606 382 104 | 1,799 | 26,482 11 960 | 2,541 8,326
28....... 43,975 | 7,943 303 | 3,518 | 4,317 909 | 45,662 385 105 | 1,758 | 26,547 450 528 1 2,476 | 8,368
Oct. 5....... 43,761 8,912 311 | 3,041 | 4,336 968 | 45,939 386 107 | 1,755 | 26,639 44 969 § 2,481 8,385
12....... 44,014 | 9,307 314 | 2,109 | 3,890 905 | 47,589 369 106 [ 1,748 | 26,720 68 982 | 2,533 ,406
19....... 44,697 | 9,351 336 | 1,488 | 4,028 922 | 47,551 372 105 | 1,742 ( 26,781 13 644 | 2,641 8,388
26....... 45,269 | 8,255 329 | 2,859 | 4,177 899 | 47,280 354 105 | 1,753 | 26,819 503 594 | 2,585 | 8,426

1 Demand deposits other than interbank and U. S. Govt., less cash
items reported as in process of collection.
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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY!
[Net decline, (—). In millions of dollars]

Manufacturing and mining Comm’i
Public and
Trade utilities All Net ind’!
Metals Petro- (whole- | Com- (incl. Con- other changes ichange—
Period? ll;ood, Textilo?, g 1euni, salg 1dno<llity trans. | SUC- | types claae allxd
uor, |apparel, coa an ealers tion of weekly
2nd and n}%taa} chemical, Other retail) pt(i’gxts- business fied report-
tobacco | leather | P cts3 and ing
u rubber banks
1959—Jan-July 1 .............} =519 218 864 -162 188 284 —364 —141 106 145 620 762
July 8-Dec...voviannnnnn 698 —58 —148 248 26 151 738 480 11 —31 | 2,114 1,983
1960—Jan.-June......ccovuue. f —558 273 | 1,062 ~52 354 3712 | —-6T7 —48 96 155 977 1,180
1960—Aug......cocovvnennnnn. 102 89 -112 -~11 24 -32 83 -105 20 55 113 -11
Septiieesieeiinnes vee 143 —~26 65 15 42 82 46 191 9 41 606 571
OcCt.evvviinnnans PP 212 —160 —261 26 —41 125 175 —199 f........ 60 ~62 —106
Week ending:
1960—Aug. 3..c.ceiiveninnn. 30 24 10 -4 17 9 25 -17 7 4“4 145 123
hoveuisoninosnes ] =22 14 —-37 6 15 -7 [ -35 7 8 —44 -35
) 50 33 —16 22 22 -10 14 -35 12 -29 61 45
-6 |ovi.. ] —42 -17 —18 —42 15 - 60 4 -8 —-175 =217
50 18 -27 —-18 -12 17 24 42 -9 41 126 73
Sept. 15 22 —20 -5 1 5 -2 —11 -9 —43 —47 —37
50 -2 50 20 39 46 13 78 11 49 354 374
56 —30 70 12 6 24 18 102 10 38 306 265
23 —-17 —36 -11 —4 7 17 22 -3 -3 -6 ~27
Oct. 65 —-30 -9 l........ 3 43 21 —123 —10 14 —110 —146
28 -17 —38 19 7 61 58 —45 5 —4 74 126
109 -75 —58 4 —~29 20 47 1 i3 27 59 28
11 —38 -74 3 -22 2 50 —32 -8 24 —85 —114

1 Data for a sample of about 200 banks reporting changes in their
la.rger loans; these banks hold about 95 per cent of total commercial
and industrial loans of all weekly reporting member banks and about
70 per cent of those of all commercial banks.

2 Figures for periods other than weekly are based on weekly changes.

3 Includes machinery and transportation equipment.

NoTte.—Beginning with the week ended July 8, 1959, changes in com-
mercial and industrial loans exclude loans to sales finance companies
and certain other nonbank financial concerns (for description of revisions,
see the BULLETIN for August 1959, p. 885). Figures for earlier periods in the
last two columns have been adjusted only to exclude loans to sales finance
(f:iompanims. Thus, these data are not strictly comparable with current

gures.

BANK RATES ON SHORT-TERM BUSINESS LOANS!

[Weighted averages.

Per cent per annum]

Size of loan Size of loan
o All (thousands of doliars) Are; (thousands of dollars)
an an
n loans : loans
period 1- 10~ | 100~ | 200 period 1- 10- | 100- | 200
10 100 200 |andover 10 100 200 |[andover
Annual averages,
19 large cities: 5.79 5.60 5.36 5.07
5.79 5.61 5.36 5.06
3.1 4.7 4.0 3.4 2.9 5.82 5.61 5.41 5.12
3.5 4.9 4.2 3.7 3.3 5.81 5.63 5.41 5.10
3.7 5.0 4.4 3.9 3.5 5.81 5.64 5.42 5.10
3.6 5.0 4.3 3.9 3.4 5.73 5.45 5.00 4.62
3.7 5.0 4.4 4.0 3.5 7 Northern and Eastern
4.2 5.2 4.8 4.4 4.0 cities:
4.6 5.5 5.1 4.8 4.5 1959—Sept. . 5.27 5.88 5.69 .42 5.17
4.3 5.5 5.0 4.6 4.1 Sept. 5.28 5.89 5.70 5.42 5.17
5.0 5.8 5.5 5.2 4.9 3 5.39 5.95 5.77 5.50 5.30
5.34 5.95 5.73 5.47 5.24
Quarterly:2 5.34 5.94 5.72 5.52 5.24
19 large cities: 4.96 5.90 5.54 5.21 4.81
1959—Sept......... 5.27 5.91 5.65 5.43 5.15 11 Southern and
Sept.3.......] 5.27 5.92 5.66 5.44 5.15 Western cities:
Dec.3........] 5.36 5.99 5.74 5.54 5.24 1959—Sept. 5.44 5.97 5.65 5.50 5.29
1960—Mar.. .. 5.34 6.01 5.75 5.50 5.21 Sept. 5.46 5.99 5.68 5.51 5.30
June.... 5.35 6.00 5.76 5.53 5.22 Dec.3, 5.56 6.08 5.81 5.64 5.38
Septe........ 4.97 5.94 5.58 5.21 4.78 1960— Mar. 5.57 6.12 5.83 5.57 5.40
June 5.58 6.10 5.84 5.61 5.41
Sept. 5.32 6.04 5.68 5.34 5.10
1 For description see the BULLETIN for March 1949, pp. 228-37. Note.—Bank prime rate was 214 per cent Jan, 1-Jan, 7, 1951. Changes

2 Based on new loans and renewals for first 15 days of month.

3 Coverage of Survey revised in accordance with changes in the loan
schedule of the call report of condition to exclude loans to nonbank
financial institutions,

thereafter occurred on the following dates (new levels shown, in per cent):
1951-—Jan. 8, 234 ; Oct. 17, 234 ; Dec. 19, 3; 1953—Apr. 27, 314; 1954—
Mar, 17, 3; 1955—Aug. 4, 344 ; Oct. 14, 314 ; 1956—Apr. 13,334 ; Aug. 21,
4; 1957—Aug. 6, 414; 1958—Jan. 22, 4; Apr. 21, 314; Sept. 11, 4; 1959—
May 18, 415; Sept. 1, 5; and 1960—Aug. 23, 415.
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MONEY MARKET RATES

[Per cent per annum}

U. S. Government Securities (taxable)+
Prime | Finance
COM~ company Prime . .
mercial paper bankers’ 3-month bills 6-month bills 9- to 12-month issues
Year, month, or week ¢ accept-
2‘?"’6’_ dpirectly ances, 3-to 3-
o » y : year
3-t0 6- | 90 days3 Rate Rate Bills s
months! | pionths2 on new M?:llfft on new M?éllfft (market | Other$ issnes
issue yi issue yi yield)
1957 average........ 3.81 3.55 3.45 3,267 3.23 ...l [N R 3.53 3.62
1958 average..... 2.46 2.12 2.04 1.839 1,78 fo.o.o.ien Ceaaenen IS PO 2.09 2.90
1959 average......... 3.97 3.82 3.49 3.405 3.37 3.832 3.79 eeiaes 4.11 4.33
1959—0cCt. .o vvinennvnnnnn. 4.73 4.70 4.25 4,117 4.05 4.646 4.53 4.69 4.65 4.69
N 4.67 4,38 4.25 4.209 4.15 4,585 4.54 4.54 4.70 4.74
4.88 4.82 4.47 4,572 4.49 4.915 4.85 4.99 4.98 4.95
4.91 5.02 4.78 4.436 4.35 4.840 4.74 4.95 4.93 4.87
4,66 4.50 4.44 3.954 3.96 4,321 4.30 4.45 4.58 4.66
4.49 4.16 3.96 3.439 3.3t 3.693 3.61 3.68 3.93 4.24
4.16 3.74 3.88 3.244 3.23 3.548 3.55 3.83 3.99 4.23
4.25 3.88 3.78 3.392 3.29 3,684 3.58 4.01 4.19 4.42
3.81 3.24 3.28 2.641 2.46 .909 2.74 3.10 3.35 4.06
July...... 3.39 2.98 3.13 2.396 2.30 2.826 2.7 3.03 3.13 3.1
Aug....... 3.34 2.94 3.04 2.286 2.30 2.574 2.59 2.82 2.89 3.50
Sept....... 3.39 3.13 3.00 2.489 2.48 2.803 2.83 2.86 2.99 3.50
Octo.vvvviiinnnns 3.30 3. 3.00 2.426 2.30 2.845 2.73 2.92 3.01 3.61
Week ending:
1960—Oct. 1............. 3.45 3.19 3.00 2.286 2.35 2.729 2.82 2.8 2.99 3.50
S 3.38 3.19 3.00 2.473 2.40 2.925 2.88 2.92 3.05 3.60
| P 3.38 3.19 3.00 2.698 2.54 3.079 2.88 2.95 3.07 3.65
2200l 3.30 3.15 3.00 2.406 2.23 2.806 2.71 2.99 3.02 3.62
29 .. 3.18 2.98 3.00 2.129 2.11 2.569 2.53 2.8 2.93 3.57

1 Average of daily offering rates of dealers.

2 Average of daily rates, published by finance companies, for varying
maturities in the 90-179 day range.

3 Average of daily prevailing rates. i

4 Except for new bill issues, yields are averages computed from daily
closing bid prices.
5 Consists of certificates of indebtedness and selected note and bond

ssues.
6 Consists of selected note and bond issues.

BOND AND STOCK YIELDS!

[Per cent per annum])

Government bonds Corporate bonds3 Stocks S
State By selected By Dividend/ Earnings/
Year, month, or week United and local? ratings groups price ratio price ratio
States Total4
on Indus- | Rail- | Public | Pre- | Col Co
term ndus- ail- ublic re- m- m-
Totald | Aaa Baa Aaa Baa trial road | atility | ferred | mon mon
Number of issues.............. 4-7 20 5 s 120 30 30 40 40 40 14 500 500
1957 average.....ooovvnenunnen 3.47 3.56 | 3.10| 4.20} 4.21 3.89 | 4.71 4.12 | 4.32 | 4.18 | 4.63 | 4.35 8.43
1958 average.............ouuen 3.43 3.36 | 2.92] 3.95| 4.16 ( 3.79 | 4.73 | 3.981 4.39 | 4.10 | 4.45} 3.97 5.23
1959 average...........cvvunns 4.07 3.74 3.33 4.24 .65 4.38 5.05 4.51 4.75 4.70 4.69 3.23 1., ...
1959 —OCtsenevinevriveseioas 4.11 3.90) 3.57| 4.38) 487 4.57| 5.28| 4.70 | 4.96 | 495 4.81 3.26 foovnnn...
N 4.12 3.81 344 430 4.85 4.56| 5.26 | 4.69 | 499 | 4.8 4.81 3.24 fo.o...l
4.27 3.84 | 3.43| 437! 4.87| 4.58| 5.28| 4,70 | 5.05| 4.86| 4.85| 3.18 5.47
4.37 3.92 1 3.49| 4.43 491 4.61 5.3 ] 4.74| 508 | 492 4.87 ) 3.
4.22 3.84 | 3.40| 4.35| 4.88| 4.56 | S5.34 | 4.71 505 | 4,89 4.82 ] 3.
4.0i 3.77{ 3.34| 4.29 | 4.81 4.49 | 5.25] 4,64} 499 4.79| 4.76 | 3.
4.17 3.72 1 3.30| 4.24 | 4.76 | 4.45) 520 | 4.61 4971 4,70 | 4.71 3.
4.16 375§ 3.34| 431 | 480 446 S5.28| 4.65| 4.98| 4.76 | 4.75| 3.
3.99 3.74 1 3.33 | 427 4.78| 4.45) 526 | 4.64 | 4.94 | 4.76 | 4.74 | 3.
3.86 3.73 3.31 4.26 | 4.74 | 4.41 5.22 1 4.61 | 4.90| 4.71 4.70 | 3.
3.79 3.57{ 3.10| 4.15| 4.61 428 ) 5.08 ] 4.49| 4.82| 4.53| 4.61 3.
3.82 3.55 3.09 4.09 4.58 4.25 5.01 4.46 4.78 4.48 4.69 3.
3.91 3.64 3.2¢ 4.16 4.63 4.30 5.11 4,50 4.84 4.56 4.75 3.
Week ending:
1960—-0ct. 1................ 3.81 3.61 3.18 4.13 4.59 4.27 5.08 .48 4.78 4.52 4.78 3.69 1., ...,
. 3.88 3.64 3.21 4.15 4.61 4.28 5.09 4.49 4.81 4.53 4.74 362 4....... ..
15,000t 3.92 3.65 3.2t 4.17 4.63 4.29 5.12 4.50 4,84 4.56 4.73 3.57 ool
22 e 3.92 3.65 3.21 4.17 4.64 4.31 5.12 4.50 4.86 4.57 4.75 356 ...
29 3.9C 3.61 3.17 4.13 4.65 4.30 5.13 .50 .86 4.57 4.76 363 |

1 Monthly and weekly yields are averages of daily figures for U, S.
Govt, and corporate bonds. Yields of State and local govt. bonds are
based on Thursday figures; dividend/price ratios for preferred and
common stocks, on Wednesday figures. Earnings/price ratios for common
stocks are as of end of period.

2 Series is based on bonds maturing or callable in 10 years or more.

3 Moody’s Investors Service, State and local govt. bonds include gen-
eral obligations only.

4 Includes bonds rated Aa and A, data for which are not shown sepa-
rately. Because of a limited number of suitable issues, the number of
corporate bonds in some groups has varied somewhat.

5 Standard and Poor’s Corporation. Preferred stock ratio is based on
8 median yields in a sample of noncallable issues—12 industrial and 2
public utility. For common stocks, the ratios beginning with July 1957
are based on the 500 stocks in the price index; prior to mid-1957 on the
90 stocks formerly included in the daily price index.



SECURITY MARKETS 1257

SECURITY PRICES!

Bond prices Common stock prices

Vol-

ume

Standard and Poor’s index Securities and Exchange Commission index of

(1941-43=10) (1957-59=100) trad-

Year, month, Cor- ing#4

or week U.S. Mu- po- (in

Govt. |nicipal | rate Manufacturing Trade, thou-

(long- | (high- | (high- In- Pub- Trans-| Pub- fi- sands

terrn)2 | grade)3| grade)3{ Total | dus- | Rail- lic | Total porta-| lic- | nance,| Min- of
trial | road | util- Du- | Non- | tion | util- | and ing |[shares)

ity Total | rable | du- ity serv-
rable ice

Number of issues. ......0........ 15 17 500 | 425 25 50 300 193 108 85 18 34 45 10 |......
1957 average........... 93.24 | 105.8 | 101.3 | 44.38] 47.63| 23.11{ 32.19] 89.8} 90.7| 88.5] 92.8| 93.2] 86.3] 82.2| 107.2} 2,222
1958 average........... 94.02 { 106.4 | 102.9 | 46.24| 49.36] 27.05| 37.22] 93.2] 92.5] 90.4] 94.4! 91.0| 95.8 95.1} 97.9{ 2,965
1959 average........... 85.49 | 100.7 | 95.0 | 57.38] 61.45| 35.09| 44.15] 116.7] 116.5| 120.8| 112.6| 115.6] 117.6} 122.3| 95.0[ 3,242
1959—Oc¢t.............. 84.95 | 100.2 | 92.8 | 57.00| 61.04] 34.32( 44.11| 116.3] 116.5] 122.7| 110.8{ 112.0| 115.8] 124.0{ 84.1| 2,788
N 84.82 | 100.9 | 92.9 | 57.23] 61.46| 32.80| 43.71| 116.5] 117.2¢ 122.8| 112.2! 106.6| 114.4} 125.2; 82.1| 3,398
83.00 | 99.3 1 92.4 | 59.06| 63.56) 33.57| 44.31| 120.5| 122.1} 128.8] 115.9] 107.6| 115.1} 127.0} 85.8| 3,284

81.81 98.3 92.0 | 58.03] 62.27| 33.68 44,50 117.6] 117.5] 124.3] 111.2| 106.4) 120.0| 125.6; 83.3| 3,197
83.60 | 100.4 | 92.8 | 55.78} 59.60| 32.54) 44.38| 114.1] 112.8} 119.1] 107.0| 103.0| 122.3] 121.9| 78.5| 3,027

85.32 1 101.9 | 93.9 | 55.02] 58.71} 31.01| 44.60] 112.1] 109.9] 115.8] 104.5| 97.4| 124.0| 122.2| 75.7| 2,857

84.24 1 102.3 1 94.2 | 55.73] 59.46] 30.59] 45.53] 113.5) 11,0 118.3] 104.31 96.5| 127.1| 125.3| 73.4{ 2,865

84.39 | 102.2 ) 94.1 | 55.22] 58.84| 30.18( 45.75| 113.2} 110.7] 118.7| 103.3{ 95.8| 126.4| 125.8; 70.9| 3,277
86.50 | 103.1 94.2 | 57.26] 61.06] 30.81( 47.35| 117.0| 114.6{ 123.4| 106.6| 97.1| 129.8| 132.1; 70.3| 3,479
88.12 | 103.9 | 94.8 | 55.84} 59.25| 30.19( 48.02( 114.5( 111.2} 119.0| 104.0| 95.7| 131.0) 131.0; 68.6| 2,694

88.93 | 106.7 | 96.4 | 56.51| 59.96| 30.19; 48.65| 115.6] 112.2} 119.8! 105.1| 96.1| 132,61 131.8] 71.6| 2,841
88.57 | 106.7 | 96.8 | 54.81| 57.96] 28.76| 48.64| 112.1} 107.6] 114,1} 101.7| 91.5| 134.2) 127.2] 70.1| 2,898
87.50 1 105.9 | 96.0 | 53.73] 56.90; 27.77] 47.34] 109.1] 104.9] 109.4] 100.8| 88.0| 130.5| 122.8{ 71.8| 2,592
Week ending:

1960—Oct. 1.......... 88.74 | 106.0 | 96.6 | 52.92] 55.99] 27.54| 46.94} 108.7] 104.7| 110.31 99.5| 88.4( 129.4; 121.8! 69.7} 3,571
. F 87.84 1 105.4 | 96.2 | 53.50] 56.63| 27.68| 47.27( 109.6] 105.5] 110.3] 101.0; 88.3| 130.7] 122.7| 72.8] 2,442
150000000 87.29 | 105.4 | 96.1 | 54.39} 57.61} 27.89| 47.89| 111.3} 107.0] 111.8| 102.5, 89.3] 134.0| 124.5| 73.0] 2,195
22 i 87.15 | 105.7 | 95.8 | 54.08] 57.28| 27.88| 47.65| 107.7) 103.6] 107.7| 99.8) 87.4| 128.5| 122.1| 70.7| 2,586

29 .00, 87.58 | 106.9 | 95.8 | 53.02] 56.14] 27.63| 46.68! 107.8) 103.6] 107.7| 100.0] 87.1| 128.9| 122.1| 70.9] 3,173

1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard
and Poor’s common stock indexes, and volume of trading are averages
of daily figures; (2) municiral and corporate bond prices are based on
Wednesday closing prices; and (3) the Securities and Exchange Commis-
sion series on common stock prices are based on weekly closing prices.

2 Prices derived from average market yields in preceding table on basis
of an assumed 3 per cent, 20-year bond.

3 Prices derived from average yields, as computed by Standard and
Poor’s Corporation, on basis of a 4 per cent, 20-year bond,

4 Average daily volume of trading in stocks on the New York Stock
Exchange for a 5}5-hour trading day.

STOCK MARKET CREDIT

{In millions of dollars]

Customer credit Broker and dealer credit2
Total— Net debit balances with Bank loans to others (than
securities | New York Stock Exchange | brokers and dealers) for pur- Money borrowed Customers’
End of month! other than firms2 chasing and carrying securities3 net
U. S. Govt. free
obligations credit
{col. 3+ Secured by | Secured by U. S. Govt. Other On On balances
col. ) U. S. Govt. other obligations securities U. S. Govt. other
obligations securities obligations securities
3,984 33 2,823 41 1,161 46 2,132 880
3,576 68 2,482 60 1,094 125 1,706 896
4,537 146 3,285 63 1,252 234 2,071 1,159
4,401 168 3,210 158 1,191 227 2,178 967
4,460 165 3,273 158 1,187 236 2,256 974
4,454 150 3,280 164 1,174 221 2,362 996
4,365 134 3,198 154 1,167 190 2,233 1,001
4,274 138 3,129 146 1,145 202 2,194 981
4,158 117 3,028 136 1,130 161 2,059 988
4,153 113 3,037 135 1,116 185 2,155 940
4,132 130 3,021 139 1,111 208 2,115 970
4,214 106 3,082 135 1,132 162 2,110 1,016
4,133 110 3,004 135 1,129 187 2,042 1,018
4,243 111 3,109 140 1,134 173 2,063 1,021
4,282 122 3,137 147 1,145 177 2,143 1,059
4,294 i1 3,133 136 1,161 161 2,139 1,063

1 Data for cols. 4-7 are for last Wednesday of month.

2 Ledger balances of member firms of the New York Stock Exchange
carrying margin accounts, as reported to the Exchange. Customers’ debit
and free credit balances exclude balances maintained with the reporting
firm by other member firms of national securities exchanges and balances
of the reporting firm and of general partners of the reporting firm. Bal-
ances are net for each customer—i.e., all accounts of one customer are
consolidated. Money borrowed includes borrowings from banks and
from other lenders except member firms of national securities exchanges.

3 Figures are for weekly reporting member banks. Prior to July 1959,
loans for purchasing or carrying U. S. Government securities were re-
ported separately only by New York and Chicago banks. Accordingly,
for that period col. § includes any loans for purchasing or carrying such
securities at other reporting banks. Composition of series also changed
beginning with July 1959; revised data for the new reporting series (but
not for the breakdown of loans by purpose) are available back through
July 1958 and have been incorporated.
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OPEN MARKET PAPER; SAVINGS INSTITUTIONS

COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS' ACCEPTANCES OUTSTANDING
[In millions of dollars]

Dollar acceptances
Comumercial and finance
company paper
Held by: Based on:
E::in?ggffr Accepting banks F.R. Goods stored in or
Placed Total Banks Im- Ex- shipped between
Placed direct- ports | ports | Dollar points in:

Total through ly Others| into from ex-

dealers! | (finance To- |Own | Bills Own For- United | United | change . .
paper)2 tal | bills | bought acct eign States | States United | Foreign
* | corr. States | countries

1,924 733 1,191 873 | 289 | 203 86 |...... 19 565 285 182 17 300 89
2,020 510 1,510 642 | 175 | 126 49 28 33 405 252, 210 17 63 100
2,166 506 1,660 967 | 227 | 155 72 69 50 621 261 329 2 227 148
2,666 551 2,115 | 1,307 | 287 | 194 94 66 76 878 278 456 46 296 232
32,744 840 31,904 | 1,194 | 302 | 238 64 49 68 775 254 349 83 244 263
3,334 763 2,571 954 | 205 | 158 47 20 67 662 | 316 301 45 46 246
3,784 755 3,029 945 | 182 | 145 36 28 62 673 304 290 36 81 234
3,664 784 2,880 | 1,029 | 232 | 187 44 34 71 693 355 283 46 119 226
3,118 627 2,491 | 1,151 | 319 | 282 36 75 82 675 357 309 74 162 249
3,889 664 3,225 ) 1,229 | 230 | 193 36 42 124 833 341 337 149 158 245
4,085 718 3,367 1 1,240 | 218 | 170 48 35 119 868 | 350 336 193 131 229
4,320 803 3,515 1 1,366 | 250 | 178 72 33 153 929 364 413 201 144 244
4,269 888 3,381 1 1,336 | 320 | 247 73 30 167 819 373 461 128 109 266
4,492 920 3,572 1 1,263 | 310 | 237 74 29 161 763 352 474 87 65 286
4,459 1 1,021 3,438 | 1,382 | 311 | 229 82 30 182 859 375 501 94 91 321
4,652 { 1,116 3,536 | 1,561 | 404 } 299 104 29 180 948 | 400 545 166 76 373
4,920 { 1,266 3,654 | 1,656 | 424 | 316 108 33 ) 204 996 | 407 594 179 83 393
4,558 | 1,263 3,295 | 1,668 | 392 | 284 108 42 | 204 (1,031 409 632 123 107 398

1 As reported by dealers; includes finance company paper as well as
other commercial paper sold in the oper: market.

2 As reported by finance companies that place their paper directly with
investors.

3 Beginning with November 1958, series revised to include all paper
with maturity of 270 days and over. Figures on old basis for December
were (in millions of dollars): Total 2,731; place directly, 1891,

MUTUAL SAVINGS BANKS

[Data from National Association of Mutual Savings Banks unless otherwise noted, Amounts in millions of dollars]

Loans Securities Total
af‘lﬁsggl_ Oth Surot Mortgage 103!’21
hairrg X Other urplus | commitments
Eg;i n‘:ggf;r State | Corpo- g:’:& ;)stsxz; h?ib;sh Deposits { liabili- ac-
Mort- Other uU.s. and rate and ties counts
gage Govt, local and surplus
govt. other! accts. Number| Amount
89 | 3,592 1,786 829 689 { 11,772 | 10,503 38 1,231 n.a. n.a
62 | 10,650 1,257 606 185 { 16,962 | 15,332 48 1,582 n.a. n.a
144 | 9,443 336 | 2,925 917 304 | 25,300 | 22,610 163 2,527 n.a. n.a,
165 1 9,191 428 3,311 982 330 | 27,199 | 24,388 203 | 2,608 n.a. n.a.
183 | 8,755 608 3,548 1,026 380 | 29,350 | 26,351 261 2,738 n.a. n.a.
21(1 8,464 646 | 3,366 966 414 | 31,346 | 28,182 310 | 2,854 n.a. n.a.
243 7,982 675 3,549 920 448 | 33,381 | 30,026 369 2,986 n.a. n.a.
253 7,583 685 | 4,344 889 490 { 35,215 | 31,683 427 3,105 n.a, n.a,
3201 7,270 729 | 4,971 921 5351 37,784 | 34,031 526 3,227 | 89,912 1,664
351 6,871 721 4,845 829 552 1 38,945 | 34,977 606 | 3,362 | 65,248 1,170
1959—Sept........... 24,374 356 | 7,244 758 | 4,929 725 561 | 38,947 | 34,847 730 | 3,370 | 77,316 1,439
Oct.... .o f 24,511 327 | 6,963 738 | 4,874 698 553 | 38,664 | 34,660 665 3,339 | 73,699 1,294
Nov... 366 | 6,878 730 | 4,846 718 556 | 38,729 | 34,633 724 | 3,372 | 76,612 1,245
Dec..oovvvnnn 358 | 6,871 721 4,845 829 552 | 38,945 | 34,977 606 3,362 | 65,248 1,170
1960—Jan............ 333 | 6,862 715 | 4,833 698 565 { 38,934 | 34,909 660 3,365 | 62,285 1,099
Feb. 372 | 6,851 706 | 4,824 735 569 { 39,101 | 34,959 742 ,400 | 55,775 1,029
Mar 412 | 6,883 709 | 4,876 776 570 { 39,420 | 35,279 722 3,419 | 55,028 1,008
Apr. 386 | 6,735 722 | 4,857 690 575 | 39,288 | 35,184 713 3,391 | 57,916 1,059
May 446 | 6,655 699 | 4,870 732 578 | 39,464 | 35,242 799 3,423 | 54,364 1,042
June 39 | 6,562 695 | 4,927 840 569 | 39,642 | 35,463 720 | 3,459 { 52,638 1,028
July 435 6,514 691 4,965 771 572 ] 39,760 | 35,484 795 3,481 } 53,276 {,031
Aug 449 6,544 686 | 74,957 7765 7564 | 39,983 | 35,589 878 { 3,516 | 56,013 1,090
Septo.oivviinn 435 6,512 687 4,989 787 592 | 40,216 | 35,867 806 | 3,543 ] 58,782 1,164
7 Revised. 3 Data reflect consolidation of a large mutual savings bank with a com-

n.a. Not available.

1 Includes securities of foreign governments and international organiza-
tions and obligations of Federal agencies not guaranteed by the U. S.
Government, as well as corporate securities.

2 Not a balance-sheet item. Data represent commitments outstanding
of banks in New York State as reported to the Savings Banks Association
of the State of New York.

mercial bank.

Note.—These data differ somewhat from those shown elsewhere in
the BULLETIN; the latter are for call dates and are based on reports filed
with Federal and State bank supervisory agencies, Loans are shown
net of valuation reserves.
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LIFE INSURANCE COMPANIES!

[Institute of Life Insurance data.

In millions of dollars]

Government securities Business securities

Date Total Mort- Real Policy | Other
assets United State and gages estate loans assets

Total Stat local |Foreign2| Total Bonds | Stocks

es
(U.s)
End of year:3

1941... 9,478 | 6,796 1,995 687 | 10,174 { 9,573 601 6,442 | 1,878 | 2,919 1,840
22,545 1 20,583 722 1 1,240 | 11,059 ] 10,060 999 | 6,636 857 | 1,962 1,738
12,537 1 9,829 1,298 1,410 | 34,438 { 31,865 | 2,573 | 23,322 ( 2,020 | 2,914 | 3,302
12,262 1 9,070 1,846 { 1,346 | 37,300 { 34,032 | 3,268 | 25,976 | 2,298 | 3,127 | 3,523
11,829 | 8,576 | 2,038 1,215 | 39,545 } 35,912 | 3,633 | 29,445 | 2,581 3,290 | 3,743
11,067 | 7,555 | 2,273 1,239 | 41,543 | 38,040 | 3,503 | 32,989 | 2,817 | 2,519 | 4,076
10,690 | 7,029 | 2,376 1,285 | 44,057 | 40,666 | 3,391 | 35,236 | 3,119 | 3,869 ,338
. 11,234 | 7,183 | 2,681 1,370 | 47,108 | 42,999 { 4,109 | 37,062 { 3,364 | 4,188 | 4,624
113,650 | 11,581 6,868 | 3,200 | 1,513 | 49,666 | 45,105 | 4,561 | 39,197 | 3,651 4,618 | 4,937
101,309 | 10,691 7,028 | 2,377 1,286 | 43,750 | 40,737 | 3,013 | 35,271 3,120 | 3,872 | 4,605
107,580 | 11,242 | 7,182 | 2,691 1,369 | 46,420 | 43,044 | 3,376 | 37,092 | 3,387 | 4,186 | 5,253
111,646 1 11,938 } 7,354 | 3,115 1,469 | 48,096 | 44,539 | 3,557 | 38,282 | 3,603 | 4,423 | 5,304
101,846 | 11,772 ] 7,169 | 3,130 | 1,473 | 48,224 | 44,658 | 3,566 | 38,493 [ 3,624 | 4,464 [ 5,269
,405 | 11,770 | 7,147 | 3,138 1,485 | 48,444 | 44,853 | 3,591 | 38,744 | 3,631 | 4,511 5,305
112,904 | 11,668 | 7,016 | 3,154 1,498 | 48,662 | 45,032 | 3,630 | 38,984 | 3,673 | 4,555 5,362
113,626 | 11,536 | 6,848 | 3,177 1,511 | 48,908 | 45,206 ; 3,702 | 39,299 | 3,670 | 4,605 | 5,608
.. 114,202 | 11,731 7,011 3,197 1,523 | 49,047 | 45,330 | 3,717 | 39,573 | 3,688 | 4,651 5,512
114,666 | 11,755 | 6,975 3,222 | 1,558 | 49,170 | 45,435 3,735 { 39,769 | 3,698 | 4,709 | 5,565
114,965 | 11,638 | 6,808 | 3,257 1,573 | 49,298 | 45,576 | 3,722 | 40,011 3,712 1 4,774 | 5,532
115,394 | 11,583 | 6,723 3,278 1,582 | 49,450 | 45,708 | 3,742 | 40,236 | 3,721 | 4,838 | 5,566
115,908 | 11,554 | 6,661 3,304 1,589 | 49,725 | 45,940 | 3,785 | 40,439 | 3,766 | 4,897 | 5,527
116,377 | 11,468 | 6,559 | 3,317 1,592 | 49,880 | 46,942 | 3,788 | 40,631 3,786 1 4,957 | 5,658
117,005 | 11,654 | 6,632 | 3,421 1,601 [ 50,051 | 46.223 3,828 { 40,694 | 3,809 | 5,029 | 5,768
117,581 | 11,650 § 6,592 | 3,464 1,595 | 50,261 | 46,380 | 3,881 | 40,920 | 3,822 | 5,085 | 5,842

1 Figures are for all life insurance companies in the United States.

2 Represents issues of foreign governments and their subdivisions
and bonds of the International Bank for Reconstruction and Develop-
ment.

3 These represent annual statement asset values, with bonds carried on
an amortized basis and stocks at end-of-year market value.

4 These represent book value of ledger assets. Adjustments for interest
due and accrued and for differences between market and book values
are no’t,made on each item separately, but are included in total, in “Other
assets.

SAVINGS AND LOAN ASSOCIATIONS!

[Federal Savings and Loan Insurance Corporation data.

In millions of dollars)

Assets Liabilities
End of Total ) Mcln.'tgage
nog ot year U.s assets— Reserves oan_
or month o Total : : commit-

Mort- Govt. Pririvyes Savings and Borrowed | Loans in

gages? obliga- Cash Other? | liabilities capital | undivided | money4 | process Other ments$
tions profits

4,578 107 344 775 6,049 4,682 475 256 636 n.a.
5,376 2,420 450 356 8,747 7,365 644 336 402 n.a.
18,396 1,787 1,289 1,108 22,660 19,195 1,658 944 863 n.a.
1,96 1,920 1,479 1,297 26,733 22,846 1,901 1,027 959 n.a.
26,108 2,013 1,971 1,469 31,633 27,252 2,187 950 1,244 n.a.
31,408 2,338 2,063 1,789 37,656 32,142 2,557 1,546 1,411 833
35,729 2,782 2,119 2,199 42875 37,148 2,050 1,347 1,430 843
40,007 3,173 2,146 2,770 48,138 41,912 3,363 1,379 1,484 862
45,627 3,819 2,585 3,108 55,139 47,976 3.845 1,444 1,161 713 1,475
53,093 4,474 2,201 3,707 63,475 54,556 4,392 2,388 1,282 857 1,285
50,858 4,534 1,873 3,484 60,749 52,045 4,111 1,824 1,585 1,184 1,862
51,528 4,527 1,820 3,549 61,424 | 52.489 4,116 1,972 1,539 1,308 1,779
52,149 4,534 1,752 3,637 62,072 52,888 4,121 2,108 1,476 1,479 1,626
52,608 4,500 1,817 3,777 62,702 53.371 4,133 2,165 1374 1,659 1,470
53,093 4,474 2201 3,707 63,475 54.556 4,392 2,388 1,282 857 1,285
53,413 4,675 1,887 3,594 63,569 55,024 4,400 1,935 1,184 1,026 1,316
53,811 4,742 1,854 3,656 64,063 55,433 4,410 1,810 1,172 1,238 1,378
54,356 4,715 1,903 3,756 64,730 56,056 4,419 1,683 1,219 1,353 1,482
54,922 4,716 1,873 3,860 | 65,371 56,428 4,424 1,721 1,265 1,533 1,560
55,556 4,731 1,954 4,069 66,310 57,058 4,431 1,724 1,319 1,778 1,642
56,335 4,583 2,283 4,017 67,218 58,274 4,646 1,935 1,365 998 1,614
56,975 4,549 2,047 3,866 67.437 58,423 4,640 1,809 1,360 1,205 1,647
57,687 4,522 2,078 3,868 68,155 58,912 4,640 1,830 ,344 1,429 1,637

n.a. Not available.

1 Figures are for all savings and loan associations in the United States.
Data beginning with 1951 are based on monthly reports of insured
associations and annual reports of noninsured associations. Data prior
to 1951 are based entirely on annual reports.

2 Prior to 1958 mortgages are net of mortgage pledged shares. Asset
items will not add to total assets which include gross mortgages with
no deductions for mortgage pledged shares. Beginning with January
1958, no deduction is made for mortgage pledged shares. These have

declined consistently in recent years and amounted to $42 million at the
end of 1957.

3 Includes other loans, stock in the Federal home loan banks and other
investments, real estate owned and sold on contract, and office buildings
and fixtures.

4 Consists of FHLB advances and other borrowing.

5 Not a balance-sheet item.

Note.—Data for 1959 and 1960 are preliminary.
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CORPORATE PROFITS, TAXES, AND DIVIDENDS

NET CHANGE IN OUTSTANDING CORPORATE SECURITIES!

[Department of Coml;.n‘eiroﬁ es;imates. In billions {Securities and Exchange Commission estimates. In millions of dollars)
of dollars
Prof I Profits | Cash | Und All types Bonds and notes Stocks
ofits n- rofits as) ndis-
Y:fmo: before | come | after | divi- | tributed Ysgrrt::
a taxes | taxes | taxes {dends| profits a New | Retire-| Net | New | Retire-| Net | New | Retire-| Net
issues | ments | change [ issues | ments | change | issues | ments | change
36.7 | 19.5 17.21 9.0 8.3
38.3 1 20.2 18.1 9.2 8.9 1952......... 10,679} 2,751 7,927 7,344| 2,403 4,940 3,335 348; 2,987
34,1 | 17.2 16.8 | 9.8 7.0 1953......... 9,550 , 42 ,1214 6,651| 1, 4,755 2,898 5331 2,366
449 1 21.8 | 23.0(11.2] 11.8 1954, ........ 11,694 ,6 6,065 7,832f 4,033] 3,799] 3,86 1,596] 2,265
44,7 1 21.2 f 23.5|12.1 11.3 1955......... 12,474 5,599 6,875] 7,571) 3,383 4,188] 4,903 2,216 2,687
43,2 120.9 | 22.3 | 12.6 9.7 1956......... 3,201 5,038] 8,162 7,934} 3,203] 4,731] 5,267 1, 3,432
37.7 | 18.6 | 19.1 | 12.4 6.7 1957....00u0 14,350 ,6091 10,741] 9,638! 2,584 7,053} 4,712 1,024] 3,688
47.0 | 23.2 | 23.8 | 13.4 10.5 1958......... 4,761 5,296] 9,465} 9,673 ,81 5,856 5,088] 1,479 3,609
1959......... 12,751| 4,607 8,144} 7,150} 2,891} 4,259 5,601 1,716} 3,886
34.4 | 17.0 17.4 | 12.6 4.8
38.8 | 19.1 19.6 | 12.6 7.0 1959—2...... 3,410{ 1,266] 2,144f 1,818 834 983 1,593 432 1,161
44,9 | 22.1 22,7 | 12,0 0.8 3. 2,788; 1,126| 1,663} 1,647 681 967 1,141 445 696
4...... 3,499 1,051 ,448] 2,093 687, 1,406] 1,405 363f 1,042
46.4 | 22.9 23.5 | 13.0 10.5
51.7 1 25.5 ) 26.2 | 13.2 | 12.9 1960—1...... 2,950 1,211} 1,739| 1,608 728 8801 1,341 482 859
45.3 1 22.3 | 22.9 ] 13,6 9.3 2., L1010 1,163f 1,937| 1,808 7171 1,090 1,293 446 847
4.8 | 22.1 22.7 | 13.8 8.9
1960—1...... 48.8 | 23.8 25.0 | 13.9 11.0 1 Reflects cash transactions only. As contrasted with data shown on p. 1262 new issues
2.0, 45.7 | 22.3 23.4 | 13.9 9.5 exclude foreign and include offerings of open-end investment companies, sales of securities
held by affiliated companies or RFC, special offerings to employees, and also new stock
issues and cash proceeds connected with conversions of bonds into stocks. Retirements
Norte.—Quarterly data are at seasonally adjusted include the same types of issues, and also securities retited with internal funds or with
annual rates. proceeds of issues for that purpose shown on p. 1262,
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS!
[Securities and Exchange Commission estimates. In billions of dollars}
Current assets Current liabilities
Net Notes and accts. Notes and accts.
End of year working U.S. receivable payable Federal
or duarter capital | 1o | Cash | SOVt Inven- | ouper | Total x| Otbee
ota securi- tories er o kia
ties | U.S. | uner U.S. | Other | bilities
Govt.2 Govt.2 d .
90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7
91.8 190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 2.2 57.3 18.7 20.7
94.9 194.6 33.4 19.2 2.4 71.2 65.3 3.1 99.7 2.4 59.3 15.5 22.5
103.0 { 224.0 34.6 23.5 2.3 86.6 72.8 4.2 | 121.0 2.3 73. 19.3 25.7
107.4 | 237.9 34.8 19.1 2.6 95.1 80.4 5.9 | 130.5 2.4 81.5 17.6 29.0
111.6 { 244.7 34.9 18.6 2.8 99.4 82.2 6.7 133.1 2.3 84.3 15.4 31.1
119.7 | 246.4 37.3 19.6 2.8 | 102.1 7.5 7.0 | 126.7 1.7 81.0 13.0 31.0
125.3 257.6 35.8 21.5 2.7 107.7 81.7 8.3 132.4 1.7 84.3 13.8 32.9
126.9 262.1 35.5 22.9 2.7 1i¢.6 82. 8.4 135.2 1.7 85. 14.4 33.3
128.8 | 268.3 37.2 23.5 2.9 112.7 83.6 8.3 | 139.5 1.7 89.4 15.4 32.9
130.7 | 270.2 33.8 23.4 2.9 113.6 87.2 9.4 139.6 1.8 89.8 14.0 34.0
131.2 1 271.5 34.5 21.7 2.9 115.6 87.4 9.5 140.3 1.8 91.0 13.0 34.6

1 Excludes banks and insurance companies.

[Department of Commerce and Securities and Exchange Commission estimates.

2 Receivables from, and payables to, the U, S. Government exclude
amounts offset against each other on corporations’ books.

BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT!
In billions of dollars)

" : Manu- Total
Transportation
Manu- | 0 Public | Com- factur- | prans. | Public All (slTaso';:-
Year Total | factur- in utili- | muni- | Other2 Quarter Total m% porta- | utili- ther 3 aly :d-
ing % | Rail ties | cations o tion | tieg |Other® just |
Other nin- annu
road ing rate)
1952....... 26.5| 11.6 1.0 1.4 1.5 3.9 1.5 5.6 | 1959-1..... 6.9 2.7 .6 1.2 2.5 30.6
1933.... 28.3 1 11.9 1.0 1.3 1.6 4.6 1.7 6.3 2.0, 8.3 3.3 .8 1.5 2.8 32.5
1954..... 26.81 1t.0 1.0 .9 1.5 4.2 1.7 6.5 3..... 8.3 3.3 .8 1.5 2.7 33.4
1955....... 28.7} 11.4 1.0 .9 1.6 4.3 2.0 1.5 4..... 9.0 3.8 .8 1.5 2.9 33.6
1956....... 35.1 15.0 .2 (.2 1.7 4.9 2.7 8.4
1957....... 37.01 16.0 1.2 1.4 1.8 6.2 3.0 7.4 | 1960—1..... 7.9 3.3 7 1.2 2.7 35.2
1958....... 30.51 11.4 9 .8 1.5 6.1 2.6 7.2 2..... 9.3 4.0 .8 1.4 3.0 36.3
1959, ...... 32.51 f2.1 1.0 .9 2.0 5.7 2.7 8.2 34, 9.3 3.9 .8 1.6 30 36.9
19604. . .. 36.4 | 14.6 1.1 1.1 2.1 5.9 11.7 44 9.9 4.4 .8 1.7 3.0 36.9

t Corporate and noncorporate business, excluding agriculture.

2 Includes trade, service, finance, and construction.

4 Anticipated by business,

3 Includes communications and other.
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS

[In millions of dollars)
Annual totals Quarterly totals
Industry 1958 1959 1960
1955 | 1956 | 1957 ) 1958 | 1959
4 1 2 3 4 1 2
Manufacturing
Total (180 corps.):
Sales,  ivirriiiiiiiiiii i,

107,717} 114,229| 105,134) 115,874| 28,716 29,555 32,452| 26,872 26,995| 31,573| 31,010
8 991 4,643

Profits before taxes .. 13,418] 13,349| 10,466] 14,013 “3.508 3, ‘643| 2,440 “3.032| “4°002| 37559
Profits after tanes .. : 7,004 7.177) 5.714| 7,258 2.003| 2,016| 2,499 1,099 1.645| 2.063| 1.809
Dividends......... ceeeeeneneanvaeness] 3,847 4,068 4,192( 4,078 4,361 1,042| 1,033} 1,029; 1,051{ 1,247 1,092| 1,099
i ! 9 ¢ )1
Nondurable goods industries (79 corps.):! | 0 osel 30 63| 41,740| 41,541] 45,718] 11,007| 11,085] 11,450| 11,414] 11,769| 11,599| 11,701
Profits before taxes.......... e 5,013| 5,146{ 5,010 4,4021 5,606 1,297) 1,376 1,482{ 1,391} 1,356! 1,407| 1,424
Profite alter tamee 1T 2:814| 2,943 2.944) 2574 30131] '785] 79| sos] 780, 77| 785 791
Dividende es: ol 1isss| 1oes3| 1)776] 1.78s| 1)o16] 463| 40| 44s| 448) 564 482 486

d

) : 5
Durable goods industries (101 corps.): 67,544| 68,254| 72,525 63,593 70,156| 17,709| 18,470! 21,001| 15,458| 15,226| 19,974] 19,310
: 7 39| 6,065 8,407 2.211] 2.523) 3.161] 1.049] 1.675| 2.595| 2,135
4128 1'218] 1.247] 1.692] 319 ‘870 1.277] 1lois
DIVIdENdS s e e vevrereneerenanerenreennn 2,259} 2,385 2,416] 2,2941 2,445 578 575 585 603 683 610 612

Selected industries:
Foods and kindred products (25 corps.):

Sales G kindred procucts (25 corps.): 8,632 9,304 9,987 10,707) 11,937 2,763 2,786 2,947 2,986 3,218| 2.821] 2,974
Profis before taxes 868] ‘955 1.024] 1.152| 1.2 06| 287 3220 "340| 326 41
Profits after taxes........... e 148 136 153 162 154, 142 160
DIVIAendS , « - e s eneneenenenns Lo 88| 85, 78] 79 100| 92| 88
Cheracals and allied products (21 corps.): 0,199 10,669 10,3901 11,593 2,700 2,701 3,054 2,964 2,804/ 3,057) 3,146
gﬁ,’g{: Eﬁfe‘f:a?eﬁ?s. DRI 270,  254] 302| 282] 269{ 276 281
Dividends......... ety 185 180 177 179 264 191 186
Petroleum refining (16 corps.): 11,515 12,454] 13,463 12,838] 13,413] 3,422| 3,447] 3.228| 3,281| 3,458 3,427 3,273
Profits before taxes........vvvuvvn.nss 1,344 1,444) 1,325 919 1,194 276 360! 300 259 274 307 292
Profits efter tanoe 11 o79| 1.0e8] 1,075 791 ‘913 243| 263| 220 215 25| 238 220
Dividends ., es:= e e 438 4s1| 's12)  s16l  s23]  120) 133]  128)  128] 13a] 130 130
Primary metals and products (35 corps): | o 744l 25 365 22,468! 19,226] 20,978] 5,222 5,621 7,110] 3,644 4,603 6,003 5,442
Profits before taxes. ...... .| 3.2670 3,3311 2,977} 2,182 2,329 756 821] 1,183| —g8 413 854 615

1,652 1,727| 1,540! 1,154 1,127 404 416 695| —215 231 426 322
730 880 873 802 831 203 201 204 204 221 206 208

12,480/ 13,908| 15,115] 14,685, 16,472 3,833 3,853| 4,189 4,100( 4,331| 4,000 4,171
1,253} 1,209 1,463 1 S 4 5 462 38

Profits after taxes. .
Dividends

Profits before taxes

60 9
Profits after taxes. . 368]  403| 416l 422] 461] 10d] 113 Tos] 123] 119 21| 119

24,624 21,217| 23,453] 18,469 20,593| 5,677) 6,259 6,585 4,624 3,124{ 7,022i 6,520
2,4731 2,70 718 356 40

4,011 1 2 2,987 1 1,117 503{ 1,076 9

T X s s , s s s , N

Profits before taxes 1,841 1)186| 1.354] 706 1.470| 447| 491} ‘570 155 238 460
DIVIAENAS . « v« e 872 791 805 758 810 183 184 196, 197 233 199 199

Public Utility

Railroad:
Operating revenue. . . ..oooeeeen . ..., 10,106/ 10,551 10,491} 9,565 9,826/ 2,555 2,388 2,633| 2,368 2,437 2,411| 2,477
Profits before taxes. . 1,341] 1,268) 1,058 843 848 365 167 310 127 243 165 212
Profits after taxes. ... 927 876, 737 602 578 271 99 207 86 186 99 139
Dividends. .oveivieriiteiiiane. 448 462 438 419 403 160 116 82 78 127 91 94

Electric Power:
Operating revenue. .................... 8,360/ 9,049, 9,670 10,195| 11,102} 2,617| 2,928| 2,644| 2,685 2,845 3,131] 2,808
Profits before taxes. . 2.304) 2,462] 2,579 2,704; 2,988 671 853 682 713 739 852 695

Profits after taxes.... 1,244) 1,326] 1,413 1,519, 1,669 391 469 385 392, 422 502 422

el l?lividends. ........................... 942) 1,022] 1,069 1,134, 1,213 291 303 302 301 306 325 321
‘elephone:
Operating revenue. . ........o.oovrvn... 5,425| 5,966| 6,467, 6,939, 7,572| 1,807{ 1,825 1,891 1,909 1,947 1,967 2,025
Profits beforetaxes.................... 1,282| 1,430] 1,562 1,860, 2,153 510 522 551 537 543 5
Profits after taxes...ocoveveenervannnn.. 638 715 788 921} 1,073 251 258 272 268 275 277 290
Dividends......... et 496 552 613 674 743 173 178 183 190 192 196 200
1 Includes 17 companies in groups not shown separately. Bell System Consolidated (inciuding the 20 operating subsidiaries and
2 Includes 27 companies in groups not shown separately. the Long Lines and General departments of American Telephone and
NoTe.—Manufacturing corporations. Data are obtained primarily ~ Telegraph Company) and for two affiliated telephone companies, which
from published company reports. together represent about 85 per cent of all telephone operations, Divi-

Railroads. Figures are for Class I line-haul railroads (which account  dends are for the 20 operating subsidiaries and the wwo affiliates. Data
for 95 per cent of all railroad operations) and are obtained from reports  are obtained from the Federal Communications Commission.
of the Interstate Commerce Commission. All series. Profits before taxes refer to income after all charges and

Electric Power. Figures are for Class A and B electric utilies (which before Federal income taxes and dividends. For detailed description of
account for about 95 per cent of all electric power operations) and are  series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949
obtained from reports of the Federal Power Commission, except that  (manufacturing); pp. 215-17 of the BULLETIN for March 1942 (public
quarterly figures on operating revenue and profits before taxes are partly utilities); and p. S08 of the BULLETIN for September 1944 (electric power).
estimated by the Federal Reserve to include affiliated nonelectric opera-  For back data for manufacturing, see pp. 792-93 of the BULLETIN for
tions, July 1959; back data for other series are available from the Division of

Telephone. Revenues and profits are for telephone operations of the Research and Statistics.



1262 SECURITY ISSUES

{Securities and Exchange Commission estimates,

NEW SECURITY ISSUES!

In millions of dollars]

. Proposed use of net proceeds,
Gross proceeds, all issuers2 all corporate issuers®
Noncorporate Corporate Naw capital
Year &r 'F_{e-
mon! Are-~
Bonds
State ment
Total u.s l:fgl' and others | Total fl’m—d Com. | Total Total | New Other [ of
ot mu- er o . |ferred | mon o pur- | secu-
Govt.? 8% | nick- Total I]:‘;};' vgtr;ly stock { stock money”| Loses | rities
pal offered | placed
27,209] 12,577 459] 4,401 237} 9,534] 7,601] 3,645 3,957 64| 1,369] 9,380] 8,716] 8,180 537
28,824] 13,957 1 5,558 306 8,898; 7,083] 3,856/ 3,228 489 1,326 8,755! 8,495 . 535! 260
29,765] 12,532 458 ,969 289 9,516) 7,488] 4,003 3,484] 816{ 1,213] 9,365 7,490* 6,780 7091 1,875
26,7721 9,628 T746| 5,977 182 10, 7,4 4,119] 3,301] 635) 2,185 10,049} 8,821] 7,957 864; 1,227
,4050 5,517 169 , 334| 10,939] 8,0021 4,225 3,777 636{ 2,301 10,749| 10,384 9, 721] 364
30,571 9,601 6,958 557 12,884] 9,9571 6,118 3,839 411} 2,516] 12,661| 12,447] 11,784] 663 214
,443) 12,063 2,321 ,449| 1,052 11,558 9,653] 6,332 ' 5711 1,334] 11,372 !0,823i . 915{ 549
31,074] 12,322 707 7,681 616/ 9,748] 7,190 3,557| 3,632 531§ 2,027{ 9,527] 9,392] 8,578 814 135
1,710 309 98 523 5 774 642 414 228 131 119 758] 740 699 41 18
1,748} 300 150 520 43 735 590 20| 370 241 121 720 703 656 48 16
4,121} 2,574|....... 587 39 922] 331 313 47 230 898 879 801 78 19
1,722 332f....... 458 41 891 657, 396 261 61 173 871 364 803 61 7
1,942 380 86 476 75 926 747 277 470 45 134 907, 9004 56 7
1,958 420 182 696 11 649 5 323 201 26| 100, 635 577 550 27 58
2,127 435 150 622 181 740 554 253 302 29| 156 724 715 667 48 9
2,077, 391 150 568 74 894 675 361 314 173 875 860 803 57 15
4,579 2,860 148 717 43 811 584 347 237 31 196 789 766 681 86 23
1,951 368 354 556 78 595 404/ 185 219 38| 153 577 567 519 48 11
2,493 350....... 978 49| 1,115 859 540 319 26| 229] 1,085] 1,034 985 50 51
,624] 353t....... 475 1 795 668 415 253 24; 103 778 47 667 81 31
3,212) 1,371 199 577 13] 1,051 388 600 288 30 134 1,032 1,024 980 44 8
Proposed uses of net proceeds, major groups of corporate issuers
Manufacturing cggg:?{:;iloﬁgd Transportation Public utility Communication aﬁ?é::;ﬁ:l
Year or ———
month
Retire- Retire- Retire- Retire- Retire- Retire-
New [mentof| New |mentof} New |mentof| New |mentof{ New |mentof{ New |mentof
capital8 | secu- |[capital® | secu- |capital® secu- |capital® | secu- |capital® | secu- |capital® | secu-
rities rities rities rities rities rities
261 512 24 758 225 | 2,539 88 47 6 448 60
90 502 40 553 36 | 2,905 67 871 3 41,536 24
190 831 93 501 270 2,675 990 651 60 788 273
533 769 S51 544 338 2,254 174 1,045 i 1,812 56
243 682 51 694 20 ,474 14 1,384 21 | 1,815 17
49 579 29 802 14 | 3,821 51 1,441 1,701 67
195 867 13 778 38 | 3,605 138 11,294 118 | 1,014 47
70 812 28 942 15 | 3,189 15 707 ® | 1,801 6
15 44 2 98 1 191 i........ 36 245 1
4 35 10 138 1 109 1 56 161 ®)
14 83 4 04 1 341 j........ 126 140 1
® 50 2 17 ®) 241 5 262 180 ©®)
3 61 1 60 1 346 |..eoennn 72 198 2
5 64 1 57 1 155 ) 36 [cieiennn 196 51
4 101 2 21 ©®) 245 2 81 1........ 203 )
1 122 5 il 1 198 ©®) 69 1 215 6
2 46 1 56 ®) 302 18 72 RN 139 2
3 69 6 80 ®) 144 ® K S PN 143 1
2 49 1 33 35 362 3 64 ........ 275 9
3 41 10 35 ©) 123 15 6t lo....... 290 3
2 48 1 97 1 221 ® 157 oooeenn. 274 4

1 Estimates of new issues maturing in more than one year sold for cash

in ;.he United States

proceeds are derived by multiplying principal amounts or num-

Gross 1
ber of units by offering price.
3 Includes guaranteed issues,
:!‘ssues not guaranteed.

Kep foreign gover

International Bank for Reconstruc-

organizations,

tion and Development, and domestic eleemosynary and other nonprofit

6 Estimated net proceeds are equal to estimated gross proceeds less cost

of flotation, i.e., compensation to underwriters, agents, etc., and expenses.
7 Represents proceeds for plant and equipment and working capital.
8 Represents all issues other than those for retirement of securities.

9 Less than $500,000.
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NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES!
[Investment Bankers Association data. Par amounts of long-term issues in millions of dollars)

All issues (new capital and refunding) Issues for new capital
Type of issue Type of issuer2 Use of proceeds?
Total
Period Special amount

Total | Gener- Public | peder. alsric g::lc;, s | Total ‘:e:vt:: Resi-

al Reve. | Hous- al and Edy- | Roads | °0 4" | den- | Veter- | Other
obli- | nue |, “tlf Govt, | Stato | statu- |Other3 cation ba%d other htial an‘si’ pur-

: uthor- p tory ridges o ous- ai poses

gation ity3 loans+4 author- ut?é:- ing7

ity

4,410] 2,633| 1,463 305 9] 718 1,305] 2,387 n.a.} 4,096 969 938 642 424 100} 1,024
5,558 ,495| 1,558 496, 91 767 2,091 2,701 na.| 5,4771 1,320{ 1,588 803 506 1411 1,119
6,969] 3,380| 3,205 374 9] 2,047! 1,463| 3,459 na.l 6,789] 1,432) 2,136| 1,270 456 162{ 1,333
5,976] 3,770| 1,730 474 2| 1,408 1,097) 3,472 n.a.| 5,911} 1,516 1,362 881 570 169 1,414
,446] 3,5771 1,626 199 44| 800! 983} 3,664 n.a.| 5,383] 1,455 698; 1,399 258 110| 1,464
$7,150] 4,795 ,964 66 324] 1,508 1,2791 4.362; 6,568| 7,099 2,551 1,041 1,524 299, 333/ 1,352
ceeel.] 7,832] 5,446 1,778 187 420] 2,016 1,368( 4,448 7,708| 7,746f 2, 1,172 1,403 530 339( 1,657
1959..........] 7,880] 4,766| 2,397 333 384] 1, 2,094{ 4,177| 7.415| 7,773] 2,238 834] 1,961 701 355( 1,683
1959—Aug.... 515 392 117 ®) 6| 177 80, 258 538] 514 151 59 86 4 120 94
Sept.... 515 398 112 1 51 133 93] 290 401] 468 168 43 82 1 32| 141
Oct.. 594 357 128 102 7 30 125) 439 5021 593 168 28 135 102|....... 160
Nov.. 517 371 THeeennnn 73] 106! 59] 351 6031 513 153 37 106 126(....... 91
Dec..... 455 380 59...... 15] 125 751 255 431) 453 252 16 57 4...... 126
1960—Jan..... 741 449 2450....... 471 176 1571 409 480 736 219 31 107 39 507 290
Feb..... 631 364 152 103 12, 7 272 352 632 623 181 7 105 108)....... 151
Mar.... 578{ 467 84|....... 271 154 891 335 639| 575 217 79 56 18 501 155
Apr..... 734 448 248 20 18 57 247] 430 545|729 312 136 113 271..... .. 141
May.... 555 293 111 133 17 65 52| 437 729 551 140 15 120 1441....... 131
June....}] 1,031 547 421)....... 63F 232 3421 457 544| 1,030 297 58 184 54 511 386
July.... 7572l 7338 7134 1 99| 18 r128 7426 r932f 571 7148 68 7123 ] r137
Aug. ... 601 347 243)....... 11 73 307 221 495 599, 163 231 106! T, 92
n.a. Not available. 7 Revised. S Consists of municipalities, counties, townships, school districts and,

R 1 Data prior to 1957 are from the Bond Buyer as classified by Federal
eserve.

2 Classifications prior to 1957 as to use of proceeds and type of issuer
are based principally on issues of $500,000 or more; smaller issues not
classified. As a result some categories, particularly education, are under-
stated relative to later data.

3 Includes only bonds sold pursuant to the Housing Act of 1949.
These are secured by a contract requiring the Public Housing Administra-~
tion to make annual contributions to the local authority.

4 Beginning with 1957, coverage is considerably broader than earlier.

prior to 1957, small unclassified issues.

6 Excludes Federal Government loans. These data are based on date
of delivery of bonds to purchaser (and of payment to issuer) which occurs
after date of sale. Other data in table are based on date of sale.

7 Includes urban redevelopment loans.

8 Beginning in 1957 this figure differs from that shown on the opposite
page, which is based on Bond Buyer data. The principal difference is in
the treatment of Federal Government loans,

9 Less than $500,000.

UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, OCTOBER 31, 1960?
[On basis of daily statements of United States Treasury. In millions of dollars]

Issue and coupon rate Amount Issue and coupon rate Amount Issue and coupon rate Amount Issue and coupon rate | Amount
Treasury bills2 Treasury bills—Cont. Treasury notes—Cont. Treasury bonds-—Cont.
Nov. 3,1960......... 1,400 § Apr. 15,1961 Apr. 1,1963...... 114 533 | Dec. 15, 1964-69.. 2,680
Nov. 10, 1960, . 1,505 Apr. 20, 1961 May 15,1963........ 4 1,743 Feb. 15,1965...... 6.896
Nov. 17, 1960 ,600 | Apr. 27, 1961 Oct. 1,1963...... 1 506 | Mar. 15, 1965-70...2 4,689
Nov. 25, 1960 1,600 | June 22, 1961 Nov. 15, 1963...... 4 3,011 | Aug. 15,1966........ 1,484
Dec. 1, 1960 1,501 July 15, 1961, Apr. 1,1964...... 1% 457 Mar. 15, 1966-71...214 2,936
Dec. 8, 1960 1,609 | Oct. 16, 1961 May 15,1964...... 434 1 4,933 1 June 15, 1967-72.,.214 1,797
Dec. 15, 1960 1,600 May 15,1964...... 33% 3,893 Sept. 15, 1967-72., 2,716
Dec. 22, 1960 1,602 |Certificates Aug. 15,1964........ 5| 2,316 | Dec. 15, 1967-72...214 3,614
Dec. 29, 1960 1,502 | Nov. 15,1960.,....4% | 7,037 ] Oct. 1,1964...... 1 490 | May 15, 1968 ...... % 1,390
Jan. 5, 1961 1,500 | Feb. 15, 1961 % 6,938 | Nov. 15, 1964...... 47 4,195 Oct. 1,1969........ 4| 1276
Jan. 12, 1961 1,500 May 15, 1961 3,674 Apr. 1,1965...... 114 466 Nov. 15, 1974 ...... 3% 654
Jan. 15, 1961 1,504 Aug. 1, 1961 7,829 May 15, 1965...... 4% 2,113 May 15, 1975-85...41% 470
Jan. 19, 1961 1,401 Oct. 1,1965...... 1Y% 51 June 15 1978-83...3Y 1.600
Jan. 26, 1961 ,401 {Treasury notes Feb. 15, 1980...... 4 884
Feb. 2,1961.......... 400 Apr. 1,1961..... 115 144 |Treasury bonds Nov. 15, 1980......31% 643
Feb. 9, 1961 500 | May 15,1961...... 3% | 4,078 | June 15, 1959—62...21/4 5,263 May 15,1985...... k3% 1,134
Feb. 16, 1961 500 | Aug. 1,1961........ 4| 2,136 | Dec. 15, 1959-62... 1/4 3,451 Feb. 15,1990...... 31/3 2,719
Feb. 23, 1961 501 Oct. 1,1961......11% 332 | Nov. 15,1960...... 3,806 | Feb, 15,1995...... 2,718
Mar. 2, :96} gg? l]::eg :g, }ggg ...... 33& . 2;; ]S)ec. }g }g60-661 53..334 ;,ggg Nov. 15 1998...... 35 1 2,343
Mar. 9,196 eb, 13, N ept. 13, 4 .
Mar, 16, 1961 500 | Apr. 1.1962..... 114 s51 | Nov. 15,1961... .. 2& 6.963 |Panama Canal Loan. . ..3 50
Mar. 22, 1961* 3,512 | May 15,1962....... 41 2211 June 15 1962—67 2 1,465 |Convertible bonds
Mar. 23, 1961 500 Aug. 15,1962,,......4 158 Aug. 15, 1963..... .2V; 6,755 Investment Series B
Mar. 30, 1961 500 | Oct. 1,1962......1%5 590 | Dec. 15.1963268.. 214 1,822 Apr. 1, 1975-80....2% 5,779
Apr. 6, 1961 500 | Nov. 15, 1962......33 1,143 | Feb. 15,1964........ 3| 3,854
Apr 13, 1961 500 | Feb. 15 1963......2% 3,971 | June 15 1964-69. . .2% 2,524

* Tax anticipation series.
1 Direct public issues.

2 Sold on discount basis, For discounts on individual issues, see tables
on Money Market Rates, p. 1256. 3 Partially tax-exempt
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY
[On basis of daily statements of United States Treasury. In billions of dollars]

Public issues3
Total Marketable Nonmarketable
ota
End of TOO‘:SI gross Con- Special
month ar direct Bonds issues
debtl 2 vert- Tax
debt Total p
Certifi- ible Sav- and
Total Bills cates Notes Bank | Bank bonds | Total5 | ings sav-
Fpe) bonds | ings
eligi- re- notes
ble4 | stricted
64.3 57.9 50.5 41.6 20 {........ 6.0 33.6{........0c0000n 8.9 6.1 2.5 7.0
278.7 1 278.1 | 255.7 ] 198.8 ]| 17.0 38.2 | 23,0} 68.4 52.2 |.......} 56.9 48.2 8.2 1 20.0
257.0 { 256.9 | 225.3 ) 165.8 15.1 21.2| 11.4] 68.4 49.6 |.......] 59.5| 52.1 5.4} 29,0
267.4 | 267.4 | 226.1 148.6 | 21.7 16.7 | 30.3 ] 58.9 21,0 | 12.5] 65.1 57.9 5.8 39.2
275.2 | 275.2 | 231.7[ 154.6 | 19.5 26,41 31.41 63.9 13.4 | 12,0} 65.1 57.7 6.0 ] 41.2
278.8 | 278.8 | 233.2% 157.8 ] 19.5 28.5 ) 28.0 | 76.1 57| 11.8] 63.6 | 57.7 4.51 42.6
280.8 | 280.8 | 233.9} 163.3]| 22.3 15.7 ] 43.3| 81.91{........ 11.4 | 59.2 | 57.9 () | 43.9
276.7 | 276.6 | 228.6 1 160.4 | 25.2 19.0 | 35.3 | 80.9 |...... . 10.8 1 57.4| 56.3[.......] 45.6
1957~Dec.....vnnnn. 275.0 | 274.9 | 227.1 164.2 1 26.9 34.6 { 20.7}1 82.14........ 9.5 53.4| 52.5(....... 45.8
1958—Dec........... 283.0 | 282.9| 236.0| 175.6 1 29.7 36.4 ( 26.1| 83.4........ 8.3 52,11 51.2]....... 44.8
1959—Oct........... 291.4 | 291.3 | 2449} 187.4] 39.1 20.3 ) 43.1 84.8 |........ 7.3 50.2 | 494 {....... 43.6
N 290.7 | 290.6 | 244.2 | 187.01 39.1 19.7 | 43.3| 84.8 ver 7.2 50.0 ( 49.3 |....... 43.6
290.9 | 290.8 | 244.2| 188.31 39.6 19.7| 442 84.81}........ 7.1 48,9 | 48.2 |....... 43.5
291.2 ] 291.1 245.5 189.9 | 41.2 19.7] 44.2 | 84.8 7.0 48.6 | 479 42.6
290.7 1 290.6 | 244.8}) 189.4 | 41.2 15.2 ) 48.2 ) 84.81........ 6.9 48.5| 47.8[....... 42.8
287.0 | 286.8 | 240.5 185.4 | 37.2 15.2 | 48.3 ) 84.8 |........ 6.6 48.4( 47.8(....... 43.3
288.9 | 288.8 | 242.9| 188.1 37.1 5.2 50.6 | 85.21}........ 6.5 48.3 | 47.6 [....... 42.8
289.5 | 289.4 | 242.4| 187.7) 37.3 17.7 1 47.6 | 85.2 |........ 6.4 48.21 47,6 |....... 43.9
286.5 | 286.3 | 238.3 183.8 | 33.4 17.7 ] 51.5] 81.3|........ 6.3 48.2 | 47.5 |....... 44.9
288.5 | 288.3 | 241.1 186.9 | 36.4 17.7 | 51.6 | 81.31........ 6.2 | 48.0 | 47.4....... 44.2
288.8 | 288.7 | 240.4 ] 186.31 36.4 25.5 ) 42.0( 82.3 [........ 6.2 43.0 | 47.3|....... 45.2
288.6 | 288.4 | 240.4 | 186.4] 36.5 25.5 | 42.1 | 82.3 . 6.1} 479 47.3 [|....... 45.0
290.6 | 290.5 | 243.1 189.4 | 39.5 25.5 | 42.1 82.3 |....u.n. 5.8| 48.0( 47.4|....... 44.3
1 Includes some debt not subject to statutory debt limitation (amounting 4 Includes Treasury bonds and minor amounts of Panama Canal and
to $402 million on Oct. 31, 1960) and fully guaranteed securities, not postal savings bonds.
shown separately. S Includes Series A investment bonds, depositary bonds, armed forces
2 Includes non-interest-bearing debt, not shown separately. X leave bonds, adjusted service bonds, and R.E.A. bonds, not shown sep-
3 Includes amounts beld by Govt. agencies and trust funds, which arately.
aggregated $10,569 million on Sept. 30, 1960. 6 Less than $50 million.
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED
{Par value in billions of dollars]
Held by Held by the public
Total
gross
4 G delbtd u.s. Govt(.1 Individual
End of includ- agencies an ndividuals
month ing guar- trust funds! Federal Com- | Mutual Ig;“c;' Other S;::f Misc.
anteed Reserve | Total | mercial | savings come corpo- local inves-
securi- Banks banks? | banks anies rations ovts, tors3
ties) Special | Public p; g * | Savings | Other
issues | issues bonds | securities
1941—Dec......... 64.3 7.0 2.6 2.3 52.5 21.4 3.7 8.2 4.0 7 5.4 8.2 .9
1945—Dec.........} 278.7 20.0 7.0 24.3 | 227.4 90.8 10.7 24.0 22.2 6.5 42.9 21.2 9.1
1947—Dec. . . 257.0 29.0 5.4 22,6 | 200.1 68.7 12.0 23.9 14.1 7.3 46.2 19.4 8.4
1952—Dec. . . 267.4 39.2 6.7 24.7 | 196.9 63.4 9.5 16.0 19.9 11.1 49.2 16.0 11.7
1953—Dec.. . 275.2 41.2 7.1 25.9 | 201.0 63.7 9.2 15.9 21.5 12.7 49.4 15.4 13.2
1954—Dec. . . 278.8 42.6 7.0 24.9 | 204.2 69.2 8.8 15.3 19.2 14.4 50.0 13.5 13.9
1955—Dec.. . 280.8 43.9 7.8 24.8 | 204.3 62.0 8.5 14.6 23.5 15.1 50.2 14.8 15.6
1956—Dec.........| 276.7 45.6 8.4 24.9 197.8 59.5 8.0 13.2 19.1 16.1 50.1 15.6 16.1
1957—Dec......... 275.0 45.8 9.4 24.2 | 195.5 59.5 7.6 12.5 18.6 17.0 48.2 15.5 16.5
1958—Dec.........] 283.0 44.8 9.6 26.3 | 202.3 67.5 7.3 12.7 19.6 16.7 47.7 14.4 16.5
1959—June........} 284.8 44.8 9.9 26.0 { 204.2 61.5 7.3 12.5 21.5 16.7 47.0 18.1 19.4
4.7 9.9 26.7 | 209.2 61.1 7.3 12.7 24.4 17.2 46.7 19.1 20.6
44.4 9.8 26.6 | 207.6 60.3 7.3 12.6 22.9 17.3 46.5 19.8 21.0
43.6 10.0 26.6 | 211.2 60.8 7.0 12.6 24.1 17.4 46.3 21.2 21.7
43.6 10.2 26.9 | 210.0 59.5 6.9 12.5 24.2 17.4 46.2 21.4 21.9
43.5 10.2 26.6 | 210.6 60.3 6.9 12.3 23.5 17.5 45.9 22.4 21.8
42.6 10.6 25.5 | 212.6 59.1 6.9 12.5 25.4 17.6 45.8 23.3 22.0
42.8 10.4 25.2 | 212.3 57.1 6.9 12.4 26.2 17.7 45.8 23.8 22.4
43.3 10.4 25.3 | 208.0 54.9 6.9 12,2 23.4 17.8 45.7 24.7 22.4
42.8 10.4 25.6 | 210.2 57.0 6.8 12.1 24.1 17.7 45.7 24.1 22.8
43.9 10.5 26.0 | 209.1 56.2 6.7 12.0 24.7 17.6 45.6 23.8 22.4
4.9 10.4 26.5 | 204.6 55.6 6.6 11.8 21.7 17.7 45.6 23.5 22.0
44.2 10.6 26.9 206.8 57.7 6.5 11.9 22.0 17.5 45.6 23.3 22.3
45.2 10.7 26.8 | 206.1 57.9 6.6 11.8 21.2 17.3 45.6 23.1 22.6
1 Includes the Postal Savings System. 3 Includes savings and loan associations, dealers and brokers, foreign
2 Includes holdings by banks in territories and insular possessions, accounts, corporate pension funds, and nonprofit institutions.
which amounted to about $85 million on Dec. 31, 1959. Note.—Reported data for Federal Reserve Banks and U. S. Gowt.

agencies and trust funds; Treasury Department estimates for other groups.
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OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES!

{On basis of Treasury Survey data.

Par value in millions of dollars]

1265

Marketable and convertible securities, by type

Marketable securities, by maturity class

Type of holder and date Mark C
: Certifi- arket-| Coms Within | 1-5 5-10 | Over 10
Total Bills cates Notes bggl]zz vgcr)tr:glse Total 1 year years years years
Al holders:
1957—June 165,985 | 23,420 | 20.473 | 30,973 | 80,839 | 10,280 155,705 | 71,033 | 39.184 | 14,732 | 30,756
1958—June 175,573 | 22,406 | 32.920 | 20,416 | 90,932 8,898 |166,675 | 67,782 | 41.071 | 22,961 | 34,860
1959—June .J185,709 | 32,017 | 33,843 | 27,314 | 84,853 7,681 (178.027 | 72,958 | 56,819 | 18,538 | 29,713
Dec. 3 195,346 | 39,643 | 19,669 | 44,152 | 84,804 7,077 [188,269 | 78,456 | 61,609 | 23,625 | 24,579
1960—June 190,151 | 33,415 | 17,650 | 51,483 | 81,297 | 6,306 (183,845 | 68,982 | 72,844 | 21,731 | 20,288
July 193,121 | 36,427 | 17,650 | 51,550 | 81,288 6,206 (186,915 | 71,993 | 72,911 | 21,730 | 20,280
Aug. 192,456 § 36,436 | 25,479 | 42,032 | 82,347 6,162 186,204 | 72,407 | 70,819 | 22,799 | 20,269
U. S. Govt. agencies and trust funds:
1957—June 30.. 8,554 130 416 | 1,282 ] 3,664 | 3,063 | 5,491 1,138 1,210 295 | 2,848
1958—June 30.. 173 599 1,169 | 4,703 | 2,833 | 6,644 1,565 913 3,267
1959—Jure 30.. 86 §37 1,389 4,988 2,680 7,001 930 1,679 1,448 2,944
Dec. 31... 260 363 1,700 { 5,071 2,587 | 7,394 1,037 1,909 | 1,882 | 2 567
1960-—June 30. ... ...l 371 459 1,810 5,136 2,470 7,776 1,070 2,683 2,062 1,961
July 3 574 463 1,805 5,143 2,461 7,984 1,267 2,687 2,066 1,964
Aug. 31, . 636 539 | 1,704 | 50187 | 20461 | 8.066 | 1.544 | 2.453 | 20103 | 1l065
Federal Reserve Banks: :
1957—June 30............ 287 | 11,367 8,579 2,802 ...... 23,035 | 20.246 681 750 1,358
1958—June 30.. 2,703 | 19,946 |....... 2,789 . ...... 25.438 | 23.010 | 1.014 571 1,358
1959—June 30.. 2,032 | 18,650 | 2,879 | 2.484 |....... 044 | 20,687 | 3,887 410 | 1.060
Dec. 31,0, 2,626 | 10,508 | 11,016 2,498 {....... 26,648 | 18,654 6.524 677 793
1960—June 30.........ciiiinnn 2,513 8,508 | 13,011 2,491 | ..., .. 26,523 1 19,385 | 5,689 1,179 271
July 31.....co vt 2,879 8,512 | 13,010 2,484 |........ 26,885 1 19,748 l 5.687 i 1,179 271
Aug. 3l e 2,753 | 14,014 | 7,510 | 2,484 |........ 26.762 | 19.625 | 5.687 | 1.179 271
Commercial banks:
1957—June 30 2,853 | 2,913 | 8,984 | 33,839 144 | 48,590 | 12,268 | 23,500 | 8,600 | 4,222
1958—June 30.. 3,796 3,331 | 11,532 | 38,720 130 | 57,379 | 13,431 | 24,494 | 14,259 5,195
1959-—June 30. . 3,563 | 3,883 | 12,417 | 33,531 120 | 53,394 | 10,045 | 31,304 ,233 | 31812
Dec. 31 5,011 ,094 | 13,172 | 31,565 104 | 51,841 ) 11,198 | 28,778 9.235 2,629
1960—TFune 30 2,376 | 1,832 | 15,598 | 28,109 95 1 48,004 | 6,546 { 33,342 | 5,966 | 2. 151
July 31. 4,554 1,804 | 15,704 | 27,963 94 | 50,025 8,666 | 33,256 5,967 2,136
Aug. 31. .. 4,334 | 2,453 1 15,091 | 28259 93 | 50,147 | 8041 | 327641 | 6.322 | 20243
Mutua! savings banks:
1957—June 30. . ......covii 7,397 163 114 367 5,655 1,098 6,299 576 1,082 601 4,040
1958—June 30. ... ool 7,110 89 132 465 5,493 931 6,179 303 1.106 675 4,094
1959—June 30......... ...l 7,079 175 209 684 5,228 783 6,296 480 1.360 1.700 2.756
Dec. 31, oo, 6,773 191 158 888 4,892 644 6,129 486 1.401 2.254 1,987
1960—TUne 30. . oovreerrereranaaen. 6,489 209 166 | 1,199 | 4,607 309 | 6,181 4631 1,720 0 2,662 | 1,336
July 3l.oneee i 6,443 218 170 | 1,197 | 4,561 297 | 6,145 485 | 1,703 | 2.655 | 1’303
AuZ. 3o 6,475 246 210 ) 1,119 | 4,612 287 | 6.188 5150 1.656 | 2.724 | 1292
Insurance companies:
1957—June 30. .. ...l 10,936 326 136 648 7,277 2,549 8,387 955 1.775 1,022 4,634
1958—June 30.......coiiiiiiii 10,580 254 112 614 1 7,398 | 2,202 | 8,378 651 1,650 | 1,004 | 5074
1959—June 30, ... .iiiiiiei e, 10,947 503 347 798 | 7,371 | 1,928 ; 9,019 | 1,092 | 20085 | 1,678 | 4 164
Dec. 31 nmneiiinaaiiiias 10,933 416 231 ] 1,074 7,454 | 1758 | 9175 | 10023 | 2279 | 27422 | 3las0
1960~-June 30. ... .oveeeernrineans 10,521 232 165 1,225 1 7,304 | 1,595 | 8,926 595 | 2,704 | 3,063 [ 2.475
July 31, . 10,549 260 167 1,254 7,309 1,558 8,991 639 2,799 3,055 27497
Aug. 3l 10,513 263 176 | 1,196 | 7,338 | 1,541 | 8,973 617} 207571 30098 | 3501
Other investors:
Nonfinancial corporations?
1960—June 30..... 4,579 1,740 1,882 3,284 91 11,485 8.442 2.871 98 75
July 3t.. 4,802 1,730 1,997 3,384 5| 11,913 8,605 3,141 94 73
Aug. 3L, .. .. 4,983 2,038 1,206 3,458 51 11,685 8,344 3.138 128 75
Savings and loan associations?
1960—June 30.......c00veniain.., 2,480 178 70 495 1,675 62 2,418 297 947 472 703
July 31, ... 2,476 163 72 514 1,665 62 2,414 284 957 473 700
Aug. 31 .. ... ool 2,475 156 75 490 1,692 62 2,412 278 923 513 698
All others4
1957—June 30. ... ..coiiennniinnn, 67,329 ] 19,661 5,527 1 11,113 | 27,602 | 3,426 | 63,904 | 35,850 | 10,936 | 3,464 | 13,654
1958—June 30..........ooiina.. 65,459 | 15,392 | 8,799 ,636 | 31,829 | 2,802 | 62,657 | 29,489 | 11,243 | 6,054 | 15,872
1959—June 30.......c0iiniiii.. ,444 1 25,659 | 10,216 | 9,147 | 31,252 | 2,171 | 76,273 | 39,724 | 16,503 | 5,069 | 14,977
ec. 3l 89,066 { 31,140 | 6,315 | 16,302 | 33,325 1,985 | 87,082 | 46,057 | 20,717 | 7,154 | 13,153
1960—June 30. ... ... ... oL 74,299 | 22,957 4,711 | 16,263 | 28,602 1,766 | 72,533 | 32,184 | 22,800 6,229 | 11,317
July 31, .ol 74,285 | 22,976 4,732 | 16,068 | 28,779 1,728 | 72,557 | 32,299 | 22.68i 6,242 | 11,335
Aug. 3t .o, 73,775 | 23,057 5,972 | 13,715 | 29,316 1,714 § 72,061 | 32,543 | 21,563 6,731 | 11,224

¢Corrected.
i Direct public issues.

Data complete for U. S.”Govt. agencies and trust funds and Federal
Reserve Banks, but for other groups are based on Survey data.
data shown are for 6,349 commercial banks, 513 mutual savings banks,
and 837 insurance companies, which together accounted for more than
90 per cent of all holdings of banks and insurance companies, and 485
nonfinancial corporations and 465 savings and loan associations, which
together accounted for about haif of the total holdings of all nonfinancial

corporations and savings and loan associations.

Latest

Holdings of “all others,” a residual throughout, include holdings of
all those not reporting in the Treasury Survey, including investor groups
not listed separately.

2 Includes minor amounts of Panama Canal and postal savings bonds.

3 Holdings first reported separately in the Treasury Survey for Feb-
ruary 1960. Monthly figures for February-May 1960 shown in the
Treasury Bulletin for September 1960, pp. 55-56. See also note 4.

4 Holdings of nonfinancial corporations and savings and loan associa-
tions included in this category until February 1960.
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SUMMARY OF FEDERAL FISCAL OPERATIONS
[On basis of U, S. Treasury statements and Treasury Bulletin. In millions of dollars)

Derivation of Federal Government cash transactions

Receipts from the public,

Payments to the public,

Net Federal cash borrowing or

other than debt other than debt repayt. (—) of borrowing
Excess
Period hoa| 1 L
rom n- ess:
. Equals:
. | Equals: Plus: or crease,
Plus: | L5 | Foral | Budget | Trust L | Bawals: | paves | or de Net
Net Intra- Less: Total cash
Trust rects. ex- fund f to (—), | crease Net
Budget | & ¢ ( Govt. { oo adi- ex- | Adjust- | payts, the (=), in | inv. b Other | borrow-
receipts! H trans- pendi- . | ments¢ { to the . ) -9 | non- | ingor
receipts |, ¢ions? the tures pendi- ublic public debt s ayt
public? tures p (direct |agen. & | S "(p_ y
& agen.)| tr. funds!

Cal. year—1957......] 72,284 | 15,368 3,079 § 84,521 | 71,692 | 14,794 3,155 ] 83,328 1,191 467| 1,573 64 { —1,168
1958......] 68,694 | 16,797 3,710 | 81,728 | 75,782 | 17,856 4,622 | 89,014 | —7,287 7,533 —-717 487 7,762
1959...... 72,738 | 18,830 3,966 | 87,552 1 79,777 | 20,244 4,466 | 95,560 | —8,006] 10,112] —543 2,081 8,580

Fiscal year—1957.....f 70,562 | 14,369 2,777 | 82,105 | 68,966 | 12,961 1,921 | 80,006 2,099| —1,053) 2,339 —292 | —3,100

1958.....] 68,550 | 16,329 2,927 | 81,892 | 71,369 | 16,069 4,026 | 83,412 | —1,520 6,216 657 —200 5,760

1959.....f 67,915 | 17,084 3,295 1 81,660 | 80,342 | 18,597 4,136 | 94,804 | -13,144 9,656)|—1,181 2,160 8,678

19607, ...} 77,677 | 21,795 4,435 1 94,984 | 76,609 { 22,075 4,401 } 94,283 701 3,371 952 597 1,822

Semiannually:

1958—July-Dec.....] 28,752 7,635 1,477 § 34,892 | 39,756 8,921 1,135 | 47,539 |—12,649 6,8731—1,494 653 7,713
1959—7Jan.-June....] 39,163 9,449 1,819 } 46,768 | 40,586 9,676 3,001 | 47,265 —495 2,783 313 1,507 965
July-Dec..... 33,575 9,331 2,147 1 40, 39,191 | 10,568 1,465 8,295 | —17,511 7,3291 -~856 574 7,615
1960—Jan.-June®. . . , 10! 12,414 2,289 | 54,200 | 37,418 | 11,507 2,937 | 45,988 8,212| —3,958] 1,808 231 —5,793

Monthly:

1,236 207 9,488 6,334 1,735 360 7,709 1,779 —1,866] —399 —91 —1,457
Oct.... 1,009 343 3,678 6,863 1,886 856 7,894 | —4,216 ,077) —683 105 3,656
2,004 308 7,579 6,590 1,496 —142 8,228 —649 —423 242 97 -763
1,474 646 8,163 6,601 1,748 554 7,795 368 259 —84 111 233
828 229 5,462 6,157 1,974 1,363 6,768 | —1,306 229 —472 147 554
2,329 331 9,230 6,142 1,613 —319 8,074 ,156 - 686 32 26 —744
1,708 198 | 11,084 6,423 1,868 1,192 7,100 3,984] —3,632 507 —~100 { ~4,039
1,490 180 6,369 6,032 2,067 7,819 | —1,450 1,949| —498 12 2,435
3,301 160 | 9,685 6,073 | 1,780 | —161 | 8,014} 1.671 398 1,220 53 ~375
2,757 1,188 | 12,371 6,590 2,205 582 8,214 4,157} —2,714 1,022 —114 { —3,622
1,057 s 6,172 1,790 486 7,476 | —3,506 ,094| —517 84 2,525
2,984 195 9,236 6,803 1,775 —349 8,926 31t —338] 1,130 —~35 ]| —1,433
1,406 224 | 10,157 6,793 1,798 831 7,760 2,398 —-320| —368 77 —-29

Effects of operations on Treasurer’s account

Operating transactions Financing transactions “(E:SIL‘I_’ al:\cnc(@:) Accotsutlat'gsf z;%as‘;’t-r;';ﬁg g""ed
Period Trust Net Net Increase, Deposits in:
Bb‘liet fund R market inv.F ( E) d or
udget | accumu- econ- | issuance | in Fed. ecrease
surplus, | lation, | ciliation | (3)of | sec.by | (=), in | JHeld | Treas 1 P R | Treas. | Other
or or to Treas. | Govt. Govt, gross Tr:asl agzg:us:t Banks ury assets
deficit deficit cash agency agency direct ury (avail- | Tax and
(=) --) obliga- | & trust public able Loan
tions§ fundsé debt funds) | Accts.

Fiscal year—1957..... 1,596 1,409 —518 1,085 | —2,300 } —2,224 5 —956 | 5,590 498 | 4,082 | 1,010
1958.....F} —2,819 262 670 567 —197 5,816 140 4,159 | 9,749 410 | 8,218 | 1,121
1959.....]—12,427 | ~1,511 —29 71 1,112 8,363 -23 | —4,399 | 5,350 535 ,744 | 1,071
19607, .... ,06 —280 —146 1,023 -713 1,625 —178 2,654 | 8,005 504 | 6,458 | 1,043

Semiannually:

1958—July-Dec......]—11,004 | —1,286 —232 —121 1,144 6,579 —131 | —4,788 | 4,961 358 | 3,468 | 1,135
1959—Jan.June.....} —1,423 —225 203 192 —-32 1,784 108 389 | 5,350 535 1 3,744 | 1,071
July-Dec......} ~5,617 1 —1,187 —437 366 911 y ~105 233 ,583 504 | 4,216 863
1960—Jan.-June?. ... 6,685 907 291 657 | —1,624 | —4,467 27 2,421 | 8,005 504 | 6,458 | 1,043

Monthly:

1959—Sept.......... ,129 —~499 323 155 317 [ —2,100 -73 399 | 17,017 704 | 5,353 960
Oct .. —877 541 3 667 2,957 86 —641 [ 6,376 488 ,990 898
507 —537 56 -67 —664 1| —1,408 ,968 582 | 3,559 827

-~274 ~158 102 —-12 209 —10 615 | 5,583 504 | 4,216 863

—~1,146 634 764 287 —26 —722 | 4,862 567 | 3,246 | 1,049

716 —838 105 ~160 —501 -33 450 | 5,311 453 | 3,843 | 1,018

— 160 994 1 —386 { —3,757 75 —122 | 5,189 549 ,738 902

=577 134 143 296 1,961 —115 1,105 | 6,294 6191 4,490 | 1,185

1,521 —~332 153 { —1,097 579 83 1,217} 7,511 462 | 6,180 869

552 ~301 150 | —1,042 ) —3,036 44 494 ,005 504 | 6,458 | 1,043

—'134 186 23 616 2,008 27 —1,006 | 6.998 477 | 5.676 845

1,209 —533 —694 | —1,083 334 -12 ) —1,104 5,894 481 4.628 785

—392 559 24 245 —249 —43 2,423 8,317 489 6.987 841

n.a. Not available.

1 Beginning with the October 1960 F. R. Bulletin figures are revised
to exclude certain interfund transactions from both net budget receipts
Figures for calendar years 1957 and 1958 are
not yet revised. For more details see Treasury Bulletin for Sept. 1960,

and budget expenditures.

pp. ITand 1,

P Preliminary.

For other notes, see opposite page.

2 Consists primarily of interest payments by Treasury to trust accounts
and to Treasurv by Govt. agencies, transfers to trust accounts representing
Budget expenditures, and payroll deductions for Federal employees re-
tirement funds.

3 Small adjustments to arrive at this total are not shown separately
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DETAILS OF FEDERAL FISCAL OPERATIONS

[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars)

: Selected excise taxes
Budget receipts (Int. Rev. Serv, repts. )
Adjustments from total Income and
Budget receipts profit taxes
Period Net Transfers to: Total | Individual Ex | E™ | om Mrs
Budget Budget X [ ploy- er | . To- -
o Re- e cise ment re- i Liquor bacco and re-
ceipts! 3| oiq. | migh- | R- R- f“ﬁt‘-js ceipts Corpo- | 8% [ ¢axeqs | CCIDIS tailers
re- . ration
age way | oo re- With- Other
trust | trust | o0 ceipts heid
fund? | fund | o
Fiscal year—1957...... 70,562 | 6,634 11,479 | 616 | 3,917 83,675 126,728 (12,302 |21,531 (10,638 | 7,581 | 4,895 | 2,973 | 1,674 | 4,098
1958...... 68,550 | 7,733 2,116 | 575 | 4,433 [83,974 127,041 [11,528 |20,533 10,814 | 8,644 | 5,414 | 2,946 | 1,734 | 4,316
1959...... 67,915 | 8,004 [2,171 | 525 | 4,933 [83,904 |29,001 (11,733 {18,092 {10,760 | 8,854 | 5,464 | 3,002 | 1,807 | 4,315
19607, .... 77,677 |10,211 [2,642 | 609 | 5,045 [96,874 {31,677 (13,271 {22,179 {11,861 11,161 | 6,725 | 3,194 | 1,932 | 5,114
Semiannually:
1958—July-Dec.. 28,752 1 3,383 1,112 | 265 634 34,296 113,769 | 2,827 | 6,174 | 5,364 | 3,653 | 2,509 | 1,600 931 | 1,963
1959—Jan.-June. 39,163 | 4,621 11,059 | 260 | 4,299 [49,608 [15,232 | 8,906 [11,918 | 5,396 | 5,201 | 2,956 | 1,402 876 | 2,352
July-Dec.. 33,575 1 3,815 11,281 | 307 718 140,035 |15,652 | 3,041 | 8,323 [ 5,948 | 4,127 | 2,944 | 1,703 984 | 2,
1960—Jan.-June?....|44,102 | 6,396 |1,361 | 302 | 4,327 |56,839 [16,025 |10,230 |13,856 | 5,913 | 7,034 | 3,781 | 1,491 948 | 2,706
monthly:
1959—Sept........ 201 52 161 19,552 1 2,264 | 1,837 | 3,311 | 1,007 704 430 300 169 | n.a.
Oct... [N 198 16 129 ] 3,626 1 1,211 257 491 917 278 413 319 179
Nov.. 219 82 72 17,152 ] 4,345 99 405 936 965 402 296 162 {11,137
Dec.oovenenns 233 51 718,350 2,31 362 | 3,180 | 1,031 527 879 258 152
1960—Jan........... 218 16 | —16 | 5,425 860 | 2,144 564 794 341 722 186 138
Feb... 264 84 432 | 9,289 | 4,835 884 483 954 | 1,611 522 214 151 111,320
Mar.......... 191 50 | 1,317 (12,217 | 2,541 791 | 6,192 | 1,044 | 1,149 500 258 152
Apr...... 202 17 | 1,336 | 7,468 770 | 3,520 619 945 858 755 248 157
May...ooeen. 249 82 | 1,005} 9,725 | 4,744 | 1,039 467 | 1,061 | 1,918 496 282 166 |{1,386
June? 238 52 252 112,716 | 2,275 ) 1,852 | 5,530 | 1,114 | 1,157 788 303 183
July.eovenn.n. 257 17 167 ,976 | 1,055 346 670 995 383 527 238 151 | na.
Augoo.oonunnn 296 83 203 | 8,590 | 4,849 147 409 | 1,121 | 1,608 456 272 179 | n.a.
Sept....ov.n.. 262 52 161 (10,211 | 2,527 { 1,959 | 3,492 | 1,024 792 417 n.a. n.a. n.a.
Budget expenditures?
Major national security Agri-
Vet- culture
Period Ind. erans’ | 4. | and Nat- | Com- | Gen-
1.3 affairs | Inter- | serv- agri- ural | merce eral
Totall. ae . and
Total10 Military Mlh'tatry Atomic| ﬁnmd est 10[5: and welfare cu]-l re- N and | govern-
of assist- ance ne- tural | sousces] housing | ment
defense ance | SOCr8Y fits e
sources|
Fiscal year—1957..... 2,352 11,990 | 1,973 § 7,308 | 4,793 | 3,022 | 4,525 | 1,297 | 1,455 ] 1,790
958.. .00 Lueinn. 2,187 | 2,268 | 2,231 ,689 | 5,026 | 3,447 | 4,389 | 1,544 ,100 1 1,359
1959, .. ......... 2,340 1 2,541 | 3,780 | 7,671 | 5,174 | 4,421 | 6.529 | 1,669 | 3,421 1,606
19607 1,607 | 2,624 | 1,736 | 9,268 | 5,056 | 4,338 | 5,066 | 1,713 2,822 1,692
Semiannually:
1958—}uly-Dec 1,145 | 1,269 | 1,206 | 3,686 | 2,580 | 2,158 | 3,922 896 | 1,438 765
1959—1Jan.-June 1,195 ,272 12,574 | 3,985 | 2,594 [ 2,263 | 2,607 773 | 1,983 841
July-Dec.. 715 | 1,290 650 | 4,494 | 2,493 | 2,086 | 2,961 941 ,950 833
1960~Jan.-June' 892 | 1,334 | 1,086 | 4,774 | 2,563 | 2,252 | 2,105 772 872 859
Monthly:
1959 —AUg.ceevrennnennnnn, 6,280 | 3,710 | 3,375 90 208 144 734 400 352 346 150 346 114
S 6,334 | 3,783 | 3,412 122 205 136 725 428 364 403 176 178 143
6,863 | 3,980 ; 3,622 135 204 | -85 740 405 405 675 173 446 166
,590 ,643 ,275 148 212 173 747 424 317 495 165 467 130
6,601 | 4,231 | 3,856 125 237 123 813 430 318 536 134 125 149
6,157 { 3,523 | 3,160 136 210 157 831 419 393 470 105 195 127
6,142 ,684 | 3,371 103 210 169 788 420 362 322 119 161 127
6,423 | 3,976 | 3,570 171 223 140 792 457 340 289 120 148 156
6,032 | 3,669 | 3,306 136 222 163 m 421 412 304 104 37 158
6,073 | 3,669 | 3,331 110 224 196 7717 422 390 229 131 149 108
6,590 ,971 3,487 236 245 261 809 424 355 491 193 182 183
6,172 3,471 3,096 146 219 133 815 404 342 369 125 379 165
6,803 3,976 3,638 105 230 166 758 461 375 420 197 326 159

4 Consists primarily of (1) intra-Governmental transactions as de-
scribed in note 2, (2) net accruals over payments of interest on savings
bonds and Treasury bills, (3) Budget expenditures involving issuance of
Pederal securities, (4) cash transactions between International Monetary
Pund and the Treasury, (5) reconciliation items to Treasury cash, and
(6) net operating transactions of Govt. sponsored enterprises.

S Primarily adjustments 2, 3, and 4, described in note 4.

6 Bxcludes net transactions of Govt. sponsored enterprises, which are
included in the corresponding columns above,

7 Includes transfers to Federal disability insurance trust fund.

8 Represents the sum of taxes for old-age insurance, railroad retire-
ment, and unemployment insurance. .

9 The 1961 Budget Document shows certain revisions in fiscal year data.
For more details, see the 1961 Budget Document and the Treasury Bulle-
tin, Budget Receipts and Expenditures, Table 4.

10 Includes stockpiling and defense production expansion mot shown
separately.

For other notes, see opposite page.



1268 FEDERAL BUSINESS-TYPE ACTIVITIES

SELECTED ASSETS AND LIABILITIES

OF FEDERAL BUSINESS-TYPE ACTIVITIES

[Based on compilation by Treasury Department. In millions of dollars]

End of year End of quarter
Asset or liability, and activity! 1959 1960
1953 1954 | 1955 1956 | 1957 | 1958
1 2 3 4 1
Loans, by purpose and agency:

To aid agriculture, total. .......ooovvvei v .., 6,811 | 6,929 | 6,715 1 6,752 | 6,681 | 8,672 | 9,630 | 8,490 { 7,636 | 7,762 | 8,178
Banks fOr cooperatives. .. oovevevsanreecnnn., 377 367 375 457 454 511 518 526 576 623 609
Federal intermediate credit banks......... ... 590 638 689 734 935 1 1,169 | 1,313 | 1,547 | 1,562 | 1,396 | 1,499
Farmers Home Administration................ 648 701 681 724 832 935 9 1 1,001
Rural Electrification Administration..........., 2,096 | 2,226 | 2,348 ) 2,488 | 2,688 { 2,874 | 2,919 | 2,973 | 3,029 | 3,083 | 3,140
Commodity Credit Corporation..............., 3,076 | 2,981 | 2,621 | 2,349 | 1,778 | 3,298 | 3,944 | 2,480 ; 1,498 | 1,745 1,929
Other agencies. .. vooveeerrereenereennnennnnn, 23 18 ) ) 3) 3) (&) 3) 3) )

To aid home owners, total . ...................... 2,930 | 2,907 | 3,205 | 3,680 | 4,769 | 4,860 | 5,352 | 5,873 | 6,352 1 6,735 | 6,998
Federal National Mortgage Association........, 2,462 | 2,461 | 2,641 | 3,072 | 3,998 | 3,924 | 4,362 | 4,815 | 5,238 | 5,568 | 5,759
Veterans Administration....................., 300 383 480 464 770 9 989 | 1,056 | 1,113 1 1,238
Other agencies. .....covvvinneeiiinnennnenns, 168 63 84 145 1 1 1

Toindustry, total. ............ ... .. . oo, 588 431 678 619 674 680 695 717 726 733 739
Treasury Department............. 174 353 306 200 251 216 212 201 197 185 184
Commerce Department \ 413 79 { 261 219 217 187 182 174 170 166 158
Other agencies........coovevtiinieiineennnn, ! 112 191 206 278 301 342 358 382 397

To financing Institutions. . ............... Ceeeaan, 952 870 | 1,419 1 1,233 | 1,270 { 1,298 | 1,087 | 1,539 | 1,797 | 2,136 | 1,522

To aid States, territories, etc., total .. ............. 645 272 245 246 264 293 291 293 308 319 316
Public Housing Administration................ 500 112 90 106 105 106 91 89 91 87 91
Other agencies.............ooooiivuinn R, 145 160 155 140 159 187 200 204 217 231 225

Foreign, total..........ccoioiiiiiniiiiienanna. 8,043 | 8,001 | 7,988 1 8,223 | 8,754 | 9,510 | 9,712 | 9,904 110,084 | 9,840 | 9,972
Export-Import Bank........ . ..] 2,833 | 2,806 | 2,702 | 2,701 | 3,040 | 3,362 | 3,439 | 3,504 | 3,513 | 3,235 | 3,239

Treasury Department4.. cees
International Cooperauon Administration....... 1,537 1 1,624

Otheragencies..........ooiiierinreniaannann, 53 1].
All other purposes, total...................... ... 119 166
Housing and Home Finance Agency. 29 127
Other agencies..................... 90 39
Less: Reserves for losses........ —203 | —228

Total loans receivable (net).

Investments:

. S. Government securities, total
“Federal home loan banks. .
Federal Savings and Loan Insurance
Federal Housing Administration..... . 319 327
Federal Deposit Insurance Corpora
Other agencies. ..

Investment in interna .
Other securities$................. . 219

...... 57 49 46 73 101 147 189 244
256 213 344 548 562 627 686 752 782
209 156 283 458 497 563 623 691 722

47 57 62 89 66 64 63 62 60

—268 | —309 | —367 | —368 | —353 | 6541 —45] | —413 | —418

-J19.883 19,348 (20,238 (20,657 {22,395 (25,493 {26,977 |26,788 [27,138 {27,865 | 28,090

...... 2,602 | 2,967 | 3,236 | 3,739 | 3,804 | 4,198 | 4,533 | 4,442 | 4,478 | 4,670 4,998

745 | 1,018 896 995 | 1,202 | 1,064 | 1,046 | 1,092 1,282
241 256 274 288 296 310 320 332 345
381 458 471 567 586 590 622 649 667
1,720 | 1,825 | 1,937 | 2,049 | 2,139 | 2,154 | 2,162 | 2,178 | 2,270
18 22 00 310 324 329 435

3,385 3.%; 3,;:}3 3,420 | 3,420 | 3,420 | 3,420 | 4,795 | 4,795 | 4,795 | 4.79%

249 298 283 282 331 335 323 337

Inventories, total................. 2,515 [ 3,852 | 4,356 2%,:65'51? 21,628 (20.810 20,504 20,:2} 21,879 |21,476 | 21,294

Commodity Credit Corporation

Defense Department. . . ......cvvvnnenenvananand coeaddoaaildl .

General Services Administration. .. . 428 550 609 /6,517 | 7,282 ] 7,919 | 7,987 | 8,278 | 8,347 | 8,370 8,420

Other Agencies. .o .voveeeeirenroenneeeennnannn. A 185 174 191 178 183 194 193
Land, structures. and equipment. total. . .......... ] 8.062 [ 8,046 | 7,822 | 9,985 | 9,962 |10.670 [10,.75% | 8,869 | 8,938 | 9,124 9,156

Commerce Dept. (primarily maritime activities). . ] 4.834 | 4,798 | 4,822 | 4,502 | 4,535 | 4,721 | 4,736 | 2,856 | 2,899 | 2,880 | 2,928

Panama Canal Company...c..cooovnvnnneunn ... 421 421 398 o8 396 402 409 408 411 411

Tennessee Valley Authority......... 1,739 | 1,829 | 1,762 | 1,801 | 1,777 | 1,802 | 1,878 { 1,907 | 1,924 | 1,911

Housing and Home Finance Acency
Nat. Aeronautics and Space Administration.......J.......0....... .
Bonneville Power Administration
General Services Administration. . .
Post Office Department.............

Other agencCies.vv.vvevvvrretiiirneniieerninens,

4 3 ey 5 20

...... 276 | 283 285 289 | 04| 305 310 313
372 | 37134 357 | 354| 352 345
1,322 | 1,237 | 1,241 | 1.23¢4 | 1, 22| 1,261
637 | 637 | ‘640 | ‘640 640

1,134 | 1,257 | 1,175 | 1,181 1376 1,333

Bonds, notes, & debentures payable (not guar.), total. } 1,182 | 1,068 2,.;;2 2,711 | 4,662 | 4.03R | 4,212 | 4,882 | 5582 | §,974 | 5,767

Banks for cooperatives. .. .......cceiiiiiiiiaa.. 150 156
Federal intermediate credit banks. . 619 640
Federal home loan banks............. . 414 272

Federal National Mortgage Association..eveseeeeleeveeeifeeenes

2570 247 | 303 ‘310 | 314 | 360 | 404 396
665 | 721 602 | 1,124 | 1,256 | 1,488 | 1,532 | 1,359 | 1,440
053 | 963 85| 714 | ‘699 | ‘992 | 1,402 | 1,774 | 1,293
570 | 770 | 2,688 | 1,898 | 1,947 | 2,087 | 2,287 | 2,437 | 2.638

1 Figures exclude interagency items. Prior to 1956, data for trust
revolving funds included such items.

2 Effective Jan. 1, 1957, the production credit corporations were merged
in the Federal intermediate credit banks, pursuant to the Farm Credit
Act of 1956, approved July 26, 1956 (70 Stat. 659). Thereafter operations
of the banks are classified as trust revolving transactions.

3 Less than $500,000

4 Figures represent large]y the Treasury loan to the United Kingdom,
and through 1952 are based in part on information not shown in Treasury
compilation.

5 Includes investment of the Agricultural Marketing revolving fund in
the banks for cooperatives; Treasury compilations prior to 1956 classified
this item as an interagency asset.

Note.—Coverage has changed in some of the periods shown. Be-
ginning with 1956, changes reflect the expanded coverage and the new
classification of activities by type of fund now reported in the Treasury
Bulletin. Classifications by supervisory authorities are those in existence
currently. Where current Treasury compilations do not provide a de-
tailed breakdown of loans, these items have been classified by Federal
Reserve on basis of information about the type of lending activity involved
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER
[In billions of dollars)

All properties Nonfarm Farm
Other X Multifamily and

End of year Finan. holders 1- to 4-family houses | commercial properties! Finan.
or quarter All cial All All cial | Other
hold- | jngti Selected| Tndic hold- Finan- | oyper Finan- | oper hold- | jngti- holders?

tutions | Federal| vidual ciaj cia tutions

agen- and Total insti- h:g- Total insti- | Pold-
cies | others tutions tutions | &S

|6 3 PP 37.6 | 20.7 4.7 12.2 | 31.2| 18.4] 11.2 7.2 12.9 8.1 4.8 6.4 1.5 4.9
1945 . v . 35.5 21.0 2.4 12.1 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4
1950, 0y 82.3| 59.5 3.4 19.4 ) 75.6 1 51.7| 41.1 10.7 | 23.9 15.9 8.0 6.7 2.6 4.1
1952, ...t 91.4 | 66.9 4.0 | 20.6| 84.2] 58.5( 46.8 11.7 | 25.7 17.2 8.4 7.3 2.8 4.4
1953, .. civiiinn 101.3 | 75.1 4.4 | 21.8| 93.6} 66.1 53.6 | 12.5| 27.5 18.5 9.0 7.8 3.0 4.8
1954, . ... iuntn 113.7 | 85.7 4.6 23.4(105.4} 75.7} 62.5 13.2 | 29.7 19.9 9.8 8.3 3.3 5.0
1955, . vt 129.9 | 99.3 5.2 25.4|120.9] 88.2}) 73.8 14.4 | 32.6 | 21.8 10.8 9.1 3.6 5.4
1956....ccvvvnnnn. 144.5 | 111.2 6.0 27.3|134.6) 99.0] 83.4| 156 | 35.6 | 23.9 1.7 9.9 3.9 6.0
1957, .00t 156.6 1 119.7 7.5 29.4 | 146.1 | 107.6 89.9 17.7 38.5 25.8 12.7 10.5 4.0 6.5
1958, ... iiinnnnn 171.9 { 131.5 7.8 | 32.7 | 160.7 | 117.7 1 98.5 19.2 | 43.0] 28.8 14.2 | 11.3 4.2 7.1
19599, . cviiiiiiiiiiens ..p191.1 ] 145.4 10.0 35.6 | 178.8 | 130.8 | 109.1 21.7 47.9 31.8 16.1 12.3 4.5 7.8
1959——Mar.?. . ............ 175.9 | 134.2 8.4 33.4| 164.4] 120.5 | 100.6 19.9 | 43.9) 29.3 14.6 11.5 4.3 7.3
Juner............... 181.5 | 138.3 2.0 34.2 | 169.5 | 124.3 | 103.8 20.5 45.2 30.1 15.1 11.9 4.4 7.5
Sept.?. ...l 186.7 | 142.2 9.5 34.9 | 174.5 | 128.0 | 106.8 21.2 46.6 31.0 15.6 12.2 4.4 7.7
DecPo..iiiiivennnns 191.1 ] 145.4 10.0 35.6 | 178.8 | 130.8 | 109.1 21.7 47.9 31.8 16.1 12.3 4.5 7.8
1960—Mar.?. .. ........... 194.4 1 147.9 10.3 36.2 | 181.9 1 133.2 ( 111.1 22.1 48.7 32.3 16.3 12.5 4.5 8.0
June?............... 198.5 | 151.2 10.6 | 36.7 | 185.7 [ 136.1 | 113.6 | 22.5 | 49.7{ 33.0 16.7 12.8 4.6 8.2
Sept.?. ... ... 202.8 | 154.6 11.0 37.3 | 189.8 | 139.1 | 116.2 22.9 50.7 33.7 17.0 13.0 4.7 8.3

» Preliminary.

I Derived figures, which include negligible amount of farm loans held
by savings and loan associations.

2 Derived figures, which include debt held by Federal land banks and
Farmers Home Administration.

Note.—Figures for first three quarters of each year are Federal Reserve
estimates. Financial institutions represent commercial banks (including
nondeposit trust companies but not trust departments), mutual savings
banks, life insurance companies, and savings and loan associations.
Selected Federal agencies are FNMA, FHA, VA, PHA, Farmers Home

Administration, and Federal land banks, and in earlier years RFC,
HOLC, and Federal Farm Mortgage Corporation. Other Federal
agencies (amounts small or separate data not readily available currently)
are included with individuals and others.

Sources—Federal Deposit Insurance Corporation, Federal Home
Loan Bank Board, Institute of Life Insurance, Departments of Agri.
culture and Commerce, Federal National Mortgage Association, Federal
Housing Administration, Public Housing Administration, Veterans
Administration, Comptroller of the Currency, and Federal Reserve.

MORTGAGE LOANS HELD BY BANKS!

{In millions of dollars]

Commercial bank holdings?2 Mutual savings bank holdings3
End of year Residential Residential
or quarter ol Other c . Other
'ota non- arm | Tota non- | Farm
FHA- | VA- Con- FHA- | VA- Con-
Total in- guar- ven- farm Total in- guar- ven- farm
sured | anteed | tional sured | anteed | tional
28
24
47
53
53
56
58
59
57
53
55
1959—Mar..........onvnn 426,130] 19,020] 5,660 3,305| 10,055} 5,605 1,505(423,638] 21,257| 5,684| 8,435 7,138 2,328 53
June......coiiininn 27,060| 19,615 5,885 3,230( 10,500| 5,875 1,570 24,110} 21,676] 5,915 8,510 7,251} 2,380 54
Sept.e.eoiviieinans 27,635| 20,040} 6.045| 3,175( 10,820] 6,010 1,585} 24,600] 22,126] 6,095 8,580] 7.451| 2,420 54
DeC.ovevovvennnnnnns 28,145) 20,320f 6,122| 3,161| 11,037] 6,237 1,588 24,992| 22,486] 6,275 8,589 7,622 2,451 55
1960—Mar.?.............. 28,235) 20,300} 6,045| 3,120| 11,135] 6,345{ 1,590 25,410] 22,879] 6,420/ 8,731| 7,728 2,477 54
June?............... 28,470] 20,340} 5,980 3,030| 11,330| 6,485 1,645 25,8651 23,308] 6,573 8,885 7.850| 2,504 53
Sept.?. ...l 528,740 20,430F 5,960; 2,980 11.490 6,655 1,655( 26,425] 23,827 6,750{ 9,060 8,017| 2,545 53

? Preliminary.

1 Represents all banks in the United States and possessions.

2 Includes loans held by nondeposit trust companies, but excludes
holdings of trust departments of commercial banks. March and Septem-
ber figures are Federal Reserve estimates based on data from Member
Bank Call Report and from weekly reporting member banks.

3 Figures for 1941 and 1945, except for the grand total, are estimates
based on Federal Reserve preliminary tabulation of a revised series of
banking statistics, March and September figures are Federal Reserve
estimates based in part on data from National Association of Mutual
Savings Banks.

4 On Jan. 1, 1959, holdings of commercial banks increased by $143
million, and those of mutual savings banks declined by that amount,
§s akresult of the absorption of a mutual savings bank by a commercial

ank.

5 Data reflect a $40 million reclassification by one bank from commer-
cial and industrial to real estate loans, reported August 24, 1960.

Source.—All-bank series prepared by Federal Deposit Insurance
Corporation from data supplied by Federal and State bank supervisory
agencies, Comptroller of the Currency, and Federal Reserve.
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES

[In millions of dollars}

Loans acquired Loans outstanding (end of period)
Nonfarm Nonfarm
Year or month
Total Farm Total Farm
VA- VA-
FHA- FHA-
Total | . guar- Other Total { . guar- Other
insured anteed insured anteed
1941,....... e, P AN R P P PPN P .. 6,442 | 5,529 1 veeel) 4,714 913
1945 cveivinnivininnnn 976 | e inn [ P ceee 6,636 | 5,860 | 1,394 |........| 4,466 776
429 | 2,313 372 | 21,251 | 19,546 | 5,681 3,347 | 10,518 | 1,705
455 | 2,653 420 | 23,322 | 21,436 ,01 3,560 | 11,864 | 1,886
1,378 | 2,881 413 § 25,976 | 23,928 | 6,116 ] 4,643 | 13,169 | 2,048
1,839 | 3,298 515 ,445 1 27,172 | 6,395 | 6,074 | 14,703 | 2,273
1,652 | 3,707 514 | 32,989 | 30,508 | 6,627 | 7,304 | 16,577 | 2,481
831 3,339 407 | 35,236 | 32,652 | 6,751 | 7,721 ,180 | 2,584
195 | 3,343 438 | 37,062 | 34,395 | 7,443 | 7,433 | 19,519 | 2,667
7201 | 3,691 »498 | 39,197 | 36,370 | 8,523 | 7,086 | 20,761 | 2,827
21 333 29 | 38,493 | 35,698 | 8,082 | 7,153 | 20,463 | 2,795
22 338 33| 38,744 | 35,936 | 8,176 | 7,132 | 20,628 | 2,808
24 330 30 | 38,984 | 36,169 | 8,257 { 7,116 | 20,796 | 2,815
36 430 48 | 39,299 | 36,475 | 8,318 { 7,115 | 21,042 | 2,8
86 305 52| 39,573 | 36,753 | 8,411 { 7,162 | 21,180 | 2,820
28 260 40 | 39,769 | 36,933 | 8,484 | 7,150 | 21,299 | 2,836
28 333 61 ,011 | 37,155 | 8,559 { 7,135 | 21,461 | 2,856
17 316 40 | 40,236 | 37,358 § 8,623 | 7,117 | 21,618 | 2,878
23 314 38 | 40,439 | 37,545 | 8,677 | 7,098 | 21,770 | 2,894
21 327 34 [ 40,631 | 37,722 8,727 7,080 | 21,915 ,909
22 280 28 | 40,694 } 37,769 8,729 7,057 | 21,983 2,925
19 352 32 { 40,920 | 37,982 | 8,801 7,028 | 22,153 | 2,938
18 310 26 | 41,099 | 38,153 8,867 7,006 | 22,280 2,946

? Preliminary,

Note.~—Certain mortgage loans secured by land on which oil drilling
or extracting operations are in process are classified with farm through
June 1959 and with *“other” nonfarm thereafter. These loans totaled
$38 million on July 31, 1959,

For loans acquired, the monthly figures may not add to annual totals,
and for loans outstanding, the end-of-December figures may differ from

MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS

(Tn millions of dollars)

end-of-year figures, because monthly figures represent book value of
ledger assets whereas year-end figures represent annual statement asset
values, and because data for year-end adjustments are more complete.

Source~—Institute of Life Insurance; end-of-year figures are from
Life Insurance Fact Book, and end-of-month figures from the Tally of
Life Insurance Statistics.

NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS
[In millions of dollars}

Loans made Loans outstanding (end of period)
Year or New
month Home FHA- | VA- Con-
Totall | €077 | "pur. | Total2{ in- | goar- | ven-
struc- | cpase sured | anteed | tional2
tion
1941.......1 1,379 437 S81[ 4,578{. . ... lveeennifienenns
1945.......] 1,913 181 1,358| 5,376{..... P P P
2,475| 3,488] 21,9621 1,048/ 3,979| 16,935
3,076] 3,846! 26,108] 1,170| 4,709| 20,229
4,041 5,241] 31,408 ,404 5,883 24,121
3,771} 4,727f 35,729] 1,486 ,643) 27,
3,562 4,708 ,0071 1,643} 7,011} 31,353
4,096 5,251| 45,627f 2,206 7,077| 36,344
5,296] 6,766| 53,0931 2,989| 7,187| 42,917
1959
Sept........} 1,374 450 645| 51,528] 2,818] 7,138| 41,572
o] . 465 590! 52,149] 2,883 7,159| 42,107
373 486} 52,608] 2,939 7,172| 42,497
377 465 53,093 2,989 7,187] 42,917
296 385| 53,413 3,035] 7,192 43,186
344 413) 53,811 3,078{ 7,197| 43,536
411 468! 54,356] 3,120] 7,209| 44,027
411 471] 54,922] 3,159 7,209 44,554
443 520] 55,556] 3,204| 7,222| 45,130
479 612] 56,335] 3,249 7,224 45,862
416 582| 56,975] 3,299 7,233 .44
437 666 57,687 3,351 7,228 47,108
426 608| 58,342} 3,386] 7,215| 47,741

? Preliminary. ) . .

1 Includes loans for other purposes (for repair, additions and alterations,
refinancing, etc.) not shown separately. R

2 Beginning 1958 includes shares pledged against mortgage loans.

Source.~~Federal Home Loan Bank Board.

By type of lender
Total (without seasonal adjustment)
Year or

month Season- [Without | Sav- Insur- Com- | Mutual

ally |seasonal | ings & ance mer- sav-

ad- adjust- loan com- cial ings
justedl | ment2 assns. panies | banks banks
1941.........]. v 4,732 1,490 404 | 1,165 218
1945, ccoivi]eneennn 5,650 | 2,017 250 | 1,097 217
1953, enenns 19,747 | 17,365 1,480 | 3,680 | 1,327
1954, ... ] enennts 22,974 ,312 1,768 | 4,239 ,501
1955, .0 oeeennns 28,484 | 10,452 | 1,932 5,617 1,858
1956, .0 cviiilennnen 27,088 | 9,532 | 1,799 | 5,458 1,824
1957...... PPN 2 ,21 1,472 | 4,264 | 1,429
1958....c.00vnnnnns 27,388 { 10,516 1,460 | 5,204 640
1959, ccciiifernnnnn. 32,235 { 13,094 1,523 | 5,832 1,780

1959

Avg........ 2,769 | 2,871 1,203 137 505 167
Septe..oenns 2,650 1 2,834 | 1,184 136 431 173
Oct.ooviunns ,639 { 2,799 1,152 146 463 168
Nov....ooouen 2,580 | 2,442 953 137 409 152
NN 2,485 | 2,487 963 138 410 152
2,487 | 2,079 777 107 343 115
,430 ) 2,149 859 103 342 104
2,441 2,406 983 119 377 104
2,400 | 2,366 983 108 382 106
2,446 | 2,500 1,051 114 402 120
2,427 | 2,690 1,167 119 415 138
2,493 | 2,528 1,048 116 378 145
........ 2,784 1,201 123 406 158

1 Three-month moving average, seasonally adjusted by Federal Re-

serve.
2 Includes amounts for other lenders, not shown separately.
Source.—Federal Home Loan Bank Board.



GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE

[In millions of dollars)

FHA-insured loans

VA-guaranteed loans

Home pr. Home
mortgages . op- mortgages
Year or month 1:::{' erty
Total type | M | Total?

New | .EX | mori. | Prove- New | .Ex
isting 1 | ment _ | isting
PrOP- | prop- | 8285 | 10ans? prop- | prop-
erties | orties orties | erties

1945 .c0civiinnnnnn 665 257 217 20 171 192 [oooiu]ened

582 708 | 3,614 | 2,667 942
322 848 | 2,719 | 1,823 890
259 | 1,334 | 3, 2,044 | 1,014
232 891 | 4,257 | 2,686 | 1,566
76 646 | 7,156 | 4,582 | 2,564
130 692 | 5,868 | 3,910 | 1,948
595 869 ,761 | 2,890 863
929 868 | 1,865 [ 1,311 549
1959.......... PPN ,694 | 2,563 s 628 997 | 2,787 | 2,051 730
1959-—Sept.......... 656 226 284 52 94 221 157 63
Octe.vvu.. e 649 237 286 35 90 238 167 70
583 223 225 50 85 220 158 61
540 233 218 11 78 241 177 64
514 221 196 19 78 195 148 47
464 198 170 28 68 170 133 36
463 193 168 35 67 173 137 36
433 172 163 22 76 153 123 29
456 155 167 45 88 155 124 31
539 170 195 71 103 175 143 32
509 162 200 59 88 160 126 34
615 189 228 97 100 181 139 41
613 192 233 119 68 169 132 37

1 Monthly figures do not reflect mortgage amendments included in annual totals,
2 These loans are not ordinarily secured by mortgages.
3 Includes a small amount of alteration and repair loans, not shown separately; only such
loans in amounts of more than $1,000 need be secured.

Note.—

-insured loans represent gross amount of insurance written; VA-guaranteed

loans, gross amount of loans closed. Figures do not take account of principal repayments

on previously insured

or guaranteed loans.

For VA-guaranteed loans, amounts by type

are derived from data on number and average amount of loans closed.
Sources.—Federal Housing Administration and Veterans Administration.

FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY!

{Tn millions of dollars)

REAL ESTATE CREDIT 1271

MORTGAGE DEBT OUTSTANDING ON
NONFARM 1- TO 4FAMILY PROPERTIES

[In billions of dollars})

Government-
underwritten
End of Con-
year or Total ven-
quarter tional
FHA-] VA-
Total | in- | guar-
sured |anteed
18.6 ] 4.3] 4.1 2 | 14.3
5171229} 9.71{13.2 | 28.8
58.5125.4110.8} 14.6 | 33.1
66.1128.1112,0/ 16,1} 38.0
1954...... oo} 75.7)32.1112.8[19.3 | 43,6
1955, .....v0nn 88.2138.9114.3]24.6| 49.3
1956, ......... 99.0 | 43.9 | 15.5 | 28,4 | 55.1
1957 . .0veennns. 107.6 | 47.2 { 16.5 | 30.7 | 60.4
1958, ... vuun 117.7 | 50.1 | 19.7 | 30.4 | 67.6
19597, ... ... 130.8 | 53.8 | 23.8 | 30.0 | 77.0
1959—Mar.?....J]120.5 | 51.3 | 20.9 | 30.4 | 69.2
June». ... 1124.3 1 52.1 1 21.8 | 30.3 | 72.2
Sept.r....}128.0 | 53.1 | 22.9 | 30.2 | 74.9
Dec.?....J130.8 | 53.8 | 23.8 | 30.0 | 77.0
1960—Mar.?....J133.2 | 54.5 | 24.6 | 29.9 | 78.7
Juner....136.1 | 55.0 § 25.2 | 29.8 | 81.1
Sept.?....1139.1 1 55.8 } 26.0 | 20.8 | 83.3

? Preliminary.
Note.—For total debt outstanding, figures for™first

three quarters of year are Federal Reserve estimates
For conventional, figures are derived.

Sources.—Federal Home Loan Bank Board, Federal
Housing Administration, Veterans Administration, and
Federal Reserve.

FEDERAL HOME LOAN BANKS

[In millions of dollars]

Mortgage Advances outstanding
Mortgage holdings tra(xasactions Com-~ At IR (end of period) Membel:ls'
uring mit- - epay- d:
End of year period) ments Year or month § o005 | “ments o L ?ind time
or mon un- ort- ong- eposits
FHA- | VA- i Total | oot | teems P
Total in- guar- | oo bursed
sured | anteed | .o | Sales
1945....c00nen 278 213 195 176 19 46
1,850 204 | 1,646 677 111 239 299 420
2,242 320§ 1,922 538 56 323 317 558
2,462 621 ,841 542 221 638 255 802
2,434 802 [ 1,632 614 525 476 426 698
2,615 901 | 1,714 411 62 76 430 683
04 609 5 534 653
613 819
942 589
835 524
854 506
942 589
697 499
665 488
662 534
731 571
747 590
838 736
751 682
729 730
734 737
749 762

! Operations beginning with Nov. 1, 1954, are on the basis of FNMA’s
new charter, under which it maintains three separate programs: secondary

market, special

e, and
clude conventional mortgage loans a

ment and liquidation. Data ex-
cquired by FNMA from the RFC

Mortgage Company, the Defense Homes Corporation, and the Public
Housing Administration.

Source.—Federal National Mortgage Association.,

1 Secured or unsecured loans maturing in one year or less.
2 Secured loans, amortized quarterly, having maturities of more than
one year but not more than ten years.

Source.—Federal Home Loan Bank Board.
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CONSUMER CREDIT, BY MAJOR PARTS

{Estimated amounts of short- and intermediate-term credit cutstanding, in millions of dollars)

Instalment credit Noninstalment credit
End of year or month Total Auto- Other Repair Single-
Total mobile | consumer | and mod- | Personal Total payment Charge Service
paper1 goods ernization loans loans accounts credit
paperl loans2

4,503 1,497 1,620 298 1,088 2,719 787 1,414 518
6,085 2,458 1,929 376 1,322 3,087 845 1,645 597
, 4. "816 182 1,009 3,203 746 1,612 845
23,005 9,835 6,779 1,610 4,781 8,388 2,187 4,274 1,927

23,568 9,809 ,751 1,616 5,392 8,896 2,408 4,485 2,
28,958 13,472 7,634 1,689 6,163 9,924 3,002 4,795 2,127

31,897 14,459 8,580 1,895 6,963 10,614 3,253 4,995 2,
34,183 15,409 8,782 2,089 7,903 11,103 3,364 5,146 2,593

34,080 14,237 8,923 2,350 8,57 11,506 3,646 5,060 s
39,482 16,590 10,243 2,704 9,945 12,564 4,176 5,351 3,037
37,962 16,470 9,390 2,613 9,489 11,388 4,084 4,390 2,914
38,421 16,659 9,534 2,653 9,575 11,451 4,050 4,525 2,876
38,723 16,669 9,687 2,683 9,684 11,656 4,117 4,614 2,925
39,482 16,590 10,243 ,704 9,945 12,564 4,176 5,351 3,037
39,358 16,568 10,129 2,691 9,970 11,998 4,092 4,816 3,090
39,408 16,677 9,997 2,695 10,039 11,613 4,151 4,305 3,157
39,648 16,876 ,940 2,706 10,126 11,514 4,222 4,118 3,174
40,265 17,218 10,022 2,736 10,289 11,904 4,247 4,451 ,206
7 17,481 10,080 2,786 10,393 12,091 4,345 4,547 3,199
41,362 17,807 10,194 2,824 10,537 12,135 4,321 4,6 3,186
41,687 17,946 10,202 2,852 10,687 11,966 4,290 4,506 3,170
41,995 18,078 10,202 2,891 10,824 11,933 4,299 4,47 3,161
42,136 18,086 10,255 2,916 10,879 11,992 4,376 4 480 3,136

1 Represents all consumer instalment credit extended for the purpose Note.—Montbly figures for the period December 1939 through 1946,

of purchasing automobiles and other consumer goods, whether held by and a general description of the series, are shown on pp. 336-54 of the
retail outlets or financial institutions. Includes credit on purchases by BuLLETIN for April 1953; monthly figures for 1947-58, in the BULLETIN
individuals of automobiles or other consumer goods that may be used for April 1953, pp. 347—53 October 1956, pp. 1035—42 December 1957,

in part for business. pp. 1420-22; November 1958 , P. 1344; and November 1959 pp. 1416-17.
2 Represents repair and modernization loans held by financial institu- A detailed dacnptxon of the methods used to derive the estimates may

tions; holdings of retail outlets are included in other consumer goods be obtained from the Division of Research and Statistics.

paper.

3 Includes data for Alaska and Hawaii beginning with January and
August 1959, respectively.

INSTALMENT CREDIT, BY HOLDER

(Bstimated amounts outstanding, in millions of dollars)

Financial institutions Retail outlets
Total
End of year instal- Sales Con- House-
or month ment Com- | finance | Credit | sumer Depart- | Furni- hold Auto-
credit Total | mercial | com- unjons | finance { Other! | Total ment ture appli- | mobile | Other
banks | panies com- stores2 | stores ance |dealers3
panies? stores
4,503 3,065 1,079 1,197 657 1,438 354 439 183 123 339
6,085 | 4,480 1,726 1,797 759 1,605 320 496 206 188 395
2,462 1,776 745 300 629 686 131 240 17 28 270

23,005 | 18,963 | 8,998 | 5,927 777 | 4,042 ] 1,064 | 1,004 377 527 1 1,070
23,568 | 19,450 | 8,796 | 6,144 o11 | 4,118 | 1,242 984 377 463 1,052
y 24,450 | 10,601 8,443 1,072 | 4,508 | 1,511 1,044 365 487 1,101
31,897 | 27,154 | 11,777 | 9,100 1,207 [ 4,743 | 1,408 | 1,187 377 502 | 1,269
34,183 | 29,515 | 12,843 | 9,573 1,337 | 4,668 | 1,393} 1,210 361 478 | 1,2
34,080 | 29,097 { 12,780 N 1,525 | 4,983 1,882 ,128 292 5 1,175
39,482 | 33.833 | 14,922 | 10,145 1.775 | s, 2,298 | 1.167 295 588 | 1,296

37,962 { 32,954 | 14,664 | 9,949

39,482 33 838 ) 14,922 | 10,145 1,775 5, 2,298 1,167 295 588 ,296
39,358 | 34,003 | 15,066 | 10,168 1,767 5,355 2,109 1,132 289 587 1,238
s 34,246 t 15,134 § 10,276 1,782 5,162 2,002 1,111 285 590 1,174
Mat...........} 39,648 | 34,432 | 15,139 | 10,357 1,794 5,216 2,103 1,089 281 595 1,148
40,265 | 35,085 | 15,402 | 10, 1,803 5,180 2,055 1,080 2717 1,162
R 35,554 1 15,597 | 10,744 1,841 5,186 2,059 1,071 276 615 1,165
41,362 | 36,127 | 15,834 | 10,945 1,840 | 5.235| 2,078 | 1,078 277 626 | 1.176
41,687 | 36,506 | 15,927 | 11,062 1,860 5,181 ,044 1,071 276 632 1,158
41,995 | 36,849 | 16,051 | 11,142 1,875 5,146 2,017 1,078 277 636 1,138
42 136 | 36, 977 16,115 { 11,154 3,736 4,097 1,875 5,159 2,051 1,075 278 636 1,119
1C fi ies included with “other” financial institu- 3 Represents automobile paper only other instalment credit held by
tons until September 1950 automobile dealers is included with “other” retail outlets.

3 Includes mail-order houses, 4 See note 3 to table above,
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INSTALMENT CREDIT HELD BY COMMERCIAL"BANKS, INSTALMENT CREDIT HELD BY SALES FINANCE
BY TYPE OF CREDIT COMPANIES, BY TYPE OF CREDIT
[Estimated amounts outstanding, in millions of dollars] [Estimated amounts outstanding, in millions of dollars]
Automobile Repair Other | Repair
End of Total paper ?:3;:' and | po. End of year i}:;’tt;l_ Auto- | con- and | Per-
year instal- sumer mod- sonal or month ment mobile | sumer [ modern-| sonal
or month ment oods erniza- loans credit paper goods | ization loans
credit cll:t"e-d Direct %aper 1tion paper loans
S oans
1939 ... 1,197 878 115 148 56
237 178 166 135 363 1941 ... oo 1,797 1,363 167 201 66
447 338 309 161 471 1945. ... ...l 300 164 24 58 54
66 143 114 110 312 4688 816 46 177
s 7
2,215 | 1,867 | 2,078 | 1,317 | 1,521 4,870 841 3t 402
2,269 | 1,668 | 1,880 | 1,303 [ 1,676 6,919 1,034 25 465
3,243 | 2,062 | 2,042 | 1,338 | 1,916 7,283 1,227 | 23 567
3,651 | 2,075 | 2,464 | 1,469 | 2,118 7,470 1,413 20 670
she | Tm 33 s e RSB B
4,798 | 2,511 | 2,553 | 1,941 | 3,119 7'3;8 1,751 30 610
4,746 | 2,500 | 2,494 | 1,882 | 3,042 7.406 | 1,788 33 844
4,816 | 2,517 { 2,512 [ 1,912 | 3,060 7,388 1,830 34 865
4,825 { 2,519 { 2,513 { 1,928 | 3,068 7,328 1,883 35 899
4,798 | 2,511 | 2,553 | 1,941 ] 3,119 7 305 {922 36 905
$83 | 2,385 | 168 | 1028 | 3131 Tl 7| o8
s , s s > 7,407 , 9 3
cuele | v o argme | ) o
s , , , s s RE 4
S B 2L e e e g
By s s . , .22 52
e |2 o 2o 1 2 SR
s s s s 7,832 | 2,292 60 970
5.300 | 2,767 | 2,591 | 2,057 | 3.400 i

1 Includes data for Hawali, beginning with August 1959.
11Includes data for Alaska and Hawaii, beginning with January and
August 1959, respectively.

INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT
OTHER THAN COMMERCIAL BANKS AND SALES X
FINANCE COMPANIES, BY TYPE OF CREDIT [Estimated amounts outstanding, in millions of dollars]
[Estimated amounts outstanding, in millions of dollars}
Single-
oth R p:;yment Charge accounts
ther epair oans
End of year i’ggtt:ll- Auto- con- and Per- Tlg;a-l .
or month ment mobile | sumer | modern-| sonal End of year instal- Service
credit paper goods | ization loans or month ment | Com- Other De- credit
paper loans credit | mer- ﬁn'an- part- Othqr Credit
cial | .cial ment | Fetail | rgso
banks | 7St | qyorest | Outlets
789 81 24 15 669 tutions
957 122 36 14 785
731 54 20 14 643
1939.......... 2,719 625 162 236 11178 ..., S18
4,038 538 370 247 2,883 1941.......... 3,087 693 152 275 (1,370 {...... 597
4,510 539 375 282 3,314 1945.......... 3,203 674 72 290 11,322 4...... 845
5.406 761 537 326 | 3,782
6,277 948 648 403 | 4,278 1953.......... 8,388 | 1,899 288 772 13,352 150 | 1,927
7,099 1,106 622 489 | 4,882 1954, ......... 8,896 | 2,096/ 312 793 13,515 177 | 2,003
7.577 1,143 610 616 5,208 1955.......... 9,924 | 2,635 367 862 (3,717 | 216 | 2,127
8,771 1,365 751 728 5,927 1956.......... 10,614 | 2,843F 410 893 13, 260 1 2,366
1957.......... 11,103 | 2,9371 427 876 13,953 317 | 2,593
8.341 1,310 713 701 5.617 1958, ......... 11,506 | 3,156! 490 907 13,808 345 | 2,800
8.430 1,327 724 708 5,671 19593,........ 12,564 | 3,542 634 960 [3,985 | 406 | 3,037
8,549 1,345 732 721 5,751
8,771 1,365 751 728 5,927 1959—Sept 11,388 | 3,455 629 606 :3,383 | 401 | 2,914
ct...s 11,451 ) 3,466! 584 647 13,491 387 | 2,876
8,769 1,361 750 723 5,935 Nov. 11,656 | 3,472| 645 717 13,506 | 391 | 2,925
8,836 1,374 759 730 5,973 Dec ,564 | 3,542 634 960 13,985 | 406 | 3,037
8.936 1,401 769 740 | 6,026
9,079 1,433 785 746 | 6,115 1960—7Jan.. ... 11,998 | 3,499 593 825 13,577 | 4!4 | 3,090
9,213 1,461 806 765 6,181 eb..... 11,613 |°3,496] 655 686 13,204 | 415 | 3,157
9,348 1,490 822 771 6,265 Mar 11,514 | 3,503] 719 622 13,070 | 426 | 3,174
9,517 1.510 834 782 | 6,391 Apr.. 11,904 | 3,569 678 657 (3,380 { 414 | 3,206
9,656 1.539 844 794 | 6,479 May....]12,091 | 3,573 772 647 (3,483 | 417 | 3,199
9,708 1,551 849 799 | 6,509 June. ... 12,135 { 3,623 698 634 (3,565 | 429 | 3,186
July....]11,966 | 3,605 685 585 (3,475 | 446 | 3,170
Auvg.....[11.933 | 3,5941 705 585 |3,415 | 473 | 3,161
t Includes data for Alaska and Hawaii, beginning with January and Sept.....J11,992 | 3,637 739 626 {3,377 477 | 3,136
August 1959, respectively.

Note.—Institutions represented are consumer finance companies, credit

unions, industrial loan companies, mutual savings banks, savings and ¢ Corrected,
loan assocxauons, and other lending institutions holding consumer ! Includes mail-order houses. .
instalment loans. 2 Service station and miscellaneous credit-card accounts and home-

heating-oil accounts.
3 Includes data for Alaska and Hawaii, beginning with January and
August 1959, respectively.
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INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT

[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjus

” and “‘unadjusted’ refer to adjustment

of monthly figures for seasonal variation and differences in trading days)

. Other consumer Repair and
Total Automobile paper goods paper modernization loans Personal loans
Year or month
: Unad- : Unad- : Unad- . Unad- : Unad-
Adjusted justed Adjusted justed Adjusted justed Adjusted fusted Adjusted fusted
Extensions
.......... 12,981 [......... 9,227 [veviviannn 1,344 veesieess] 8,006
.......... 11,807 [..c.iveens 9,117 1,261 f...oooune. 8,866
.......... 16,745 |..........| 10,634 [.......... 1,388 [..........] 10,272
.......... 15,563 [...o..oenll| 11,702 [oooaoaa..s 1,568 [..........] 11,342
.......... 16,545 |[..ciiennen »747 feeaenans, ,660 12,593
Ceeeerans W36 |...eeenel| 11,638 [.iiii..... 1,890 lo..coennen 12,974
.......... K1) B PR -1 2 PO 2,087 |.........| 14.876
1,521 1,515 1,138 1,123 175 191 1,338 1,232
1,622 ,564 1,124 1,198 174 190 ,299 1,233
1,466 1,313 1,133 1,172 171 175 1,313 1,268
1,377 1,293 1,146 1,616 173 166 1,350 1,611
1,535 1,278 1,208 976 165 124 ,309 1,156
1,560 1,427 1,094 934 175 146 1,286 1,216
1,555 1,633 1,118 1,062 172 163 1,274 1,343
1,652 1,697 1,240 1,168 178 173 1,367 1,419
1,543 1,664 1,164 1,153 186 198 1,316 ,320
1,501 1,738 1,191 1,226 176 191 1,334 1,406
1,418 1,477 1,163 1,072 172 177 ,474 1,415
1,411 1,576 1,073 1,111 176 196 1,369 1,418
1,389 1,383 1,141 1,126 156 171 1,396 1,285

1 Extens:ons _and repayments include current data for Alaska and
Hawaii b with y and August 1959, respectively. The
differences between extensions and repayments do not equal the changes
in outstanding credit for these two months or for the year 1959 because
the differences do not reflect the effect of the introduction of outstanding
balances for these two States.

2 Obtained by subtracting instalment credit repaid from instalment
credit extended, except as indicated in note 1.

NOTE. —Monthl figures for 1940-54 are shown on pp. 104348 of
the BULLETIN for October 1956; for 1955-58, in the BULLETINS for

1,315 147 1,153 1,107
1,341 150 1,161 1,147
1,311 145 1,178 1,159
1,361 145 1,205 1,350
1,386 137 1,208 1,131
1,338 142 1,180 1,147
1,345 152 1,180 1,256
1,397 143 1,276 1,256
1,411 148 1,226 1,216
1,384 153 1,229 1,262
1, 149 1,318 1,265
s 157 1,247 1,281
146 1,283 1,230
.......... +2,102 f.......... +605 |.......... 4225 toieeineins +-670
.......... - =28 liiveiiinas H6 feerrrennns +611
.......... +3,663 |.......... 4883 [...iivinen 473 foeiiiaen, +771
.......... +987 J..ciiains 4946 [.......... 4206 f....o00nn. 800
.......... 4950 |........ln 4202 |.......... 4194 [.......... +940
.......... =1,172 [..ooivenen +141 ...l 4261 |..iiinnnn. +667
.......... +2,353 [......o0| 1,320 4ol +354 |..........] 41,375
+182 +93 +101 +28 +44 +185 +125
4281 +189 +76 144 +27 +40 +138 86
4155 +10 +64 +153 +29 +30 +135 +109
+16 =79 +80 +556 +29 +21 +145 +261
4149 —-22 +119 —114 +24 —13 +101 +25
+222 +109 448 —132 +32 +-4 4106 +69
+210 +199 +76 -57 +28 +11 +94 +-87
+255 +342 +156 482 +31 +30 491 +163
+132 4263 +65 +-58 +36 +50 +90 +104
+117 +326 +97 +114 +23 +38 +105 +144
+28 +139 +48 +8 +17 +28 +156 +150
+34 +132 —-12 4] +24 +39 +122 +137
+29 +8 +40 +53 +10 +25 +113 +55
December 1957, pp. 1420-22, and November 1959, p. 1418,

A discussion of the composmon and charactenstxcs of the data and
a description of the methods used to derive the estimates are shown
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment
credit extended and repaid are based on information from accounting
records of retail outlets and financial institutions and often include charges
incurred under the instalment contract, Renewals and refinancing of
loans, repurchases and resales of instalment paper, and certain other
transactions may increase the amount of both credit extended and credit
repaid without adding to the amount of credit outstanding.
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER

[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted’” and *“unadjusted” refer to adjustment
of monthly figures for seasonal variation and differences in trading days}

Sales finance Other financial

Total Commercial banks companies institutions Retail outlets

Year or month
: Unad- s Unad- . Unad- . Unad- : Unad-
Adjusted jus Adjusted justed Adjusted justed Adjusted fusted Adjusted justed

Extensions

. ceeel 12,099 [l 7,560 Lol 6,375 | ciiuinnnn 5,524
veenaaed] HL,267 Jooiiiiai] 7,260 )il 6,983 |.......... 5,541
.................. . 449 ...l 6,281
........ . 9,474 |.......... 6,638
....... veeraeeeas) 10,495 |l 6,495
1958 1, .o ivuvninnnn PPN ,818 veveens| 14,860 ...l 8,907 fe.iiiian.. 10,488 |....venunn 6,563
1959 1,2, ciiviiinnnnnnes eveaes 48,476 [T Ceraneaes 12,035 RPN 7,912
1959 —Sept.c.ve.eereraneans 4,172 4,061 1,510 1,069 996 652 642
Oct,. ... 4,219 4,185 1,521 1,053 1,014 653 716
Nov....... 4,083 3,928 1,440 1,068 1,052 675 711
Dec....... ves 4,046 4,686 1,424 1,096 1,314 666 1,061
1960—Jan.1. .. ......e0nen kb 4,217 3,534 1,519 1,346 985 802 1,063 912 650 474
Feb.1l........ 4,115 3,723 1,495 1,393 973 860 1,058 996 589 474
Mar.l....ovvvevenea ) 4,119 ,201 1,441 1,511 951 967 1,068 1,112 659 611
Apr.l.. . i) 4,437 4,457 1,512 1,600 1,039 1,008 1,144 1,155 742 694
4,209 4,335 1,489 1,584 949 983 1,114 1,120 657 648
4,202 4,561 1,460 1,627 917 1,050 1,114 1,171 711 713
4,227 4,141 1,447 1,430 905 955 1,240 1,200 635 556
4.029 4,301 1,439 1,530 870 989 1,137 1,185 583 597
4,082 3,965 1,447 1,407 870 879 1,122 1,045 643 634

1959 1,2, ... .ioiviiaann ..
1959—Septiveeenrecsrcenes 1 1 604
es o vvenrarennnonn 3,697 3,726 1,326 1,329 816 851 935 925 620 621
NOViiessroearaaonnas 3,700 3,626 1,312 1,286 794 797 943 933 651 610
DeC.etviirerannnanns 3,776 3,927 1,331 1,356 832 858 970 1,092 643 621
P sl Rl ones o3| DB | | | M| M| G| &
&eb. [ ves , N Y y
£33 3,711 3,961 1,321 1,394 821 886 956 1,012 613 669
3,904 3,840 1,349 1,337 878 841 1,035 1,012 642 650
3,886 3,860 1,379 1,389 862 843 990 986 655 642
3,860 3,939 1,359 1,390 841 849 1,009 1,036 651 664
3,978 3,816 1,386 1,337 876 838 1,078 1,031 638 610
3,861 3,993 1,343 1,406 859 909 1,028 1,046 631 632
3,890 3,824 1,352 1,343 866 867 1,038 993 634 621
1953000 iiiiiiiiiiienns . +220
1954............ +76
1955.......... +390
1956 1........ +235
1957 1,....... ~175
19581, ....... +-315
1959 1,2, L iiiiiiiieenian 4661
1959 —Sept..... +38
Oct... +95
Nov... +101
DeCo.ovivvenncsnanns
1960—Jan.1.. ... —289
Feb.1. —193
Mar. 1. + +54
Apr.1, 4263 +-241 +247 +109 4143 -36
May.. +195 +87 +140 +124 +134 +6
June. . +237 +76 4201 +105 +135 +49
July. 493 +29 +117 +162 +169 —54
Aug. +124 +11 +80 +109 +139 —35
Septo.c.voniiiinan, +64 +4 +12 +84 +52 +13

1 Data on extensions and repayments have been adjusted to avoid
duplications resulting from large transfers of other consumer goods paper.
As a result, the differences between extensions and repayments for some
types of holders do not equal the changes in outstanding credit.

2 Extensions and repayments include current data for Alaska and
Hawaii beginning with January and August 1959, respectively. The
differences between extensions and repayments do not equal the changes
in outstanding credit for these two months or for the year 1959 because
the differences do not reflect the effect of the introduction of outstanding
balances for these two States.

3 Obtained by subtracting instalment credit repaid from instalment
credit extended, except as indicated in notes 1 and 2.

NoTe.—Monthly figures for 1940-54 are shown on pp. 1049-54 of
the BULLETIN for October 1956; for 1955-58, in the BULLETINS for
December 1957, pp. 1421-22, and November 1959, p. 1419.

A discussion of the composition and characteristics of the data and
a description of the methods used to derive the estimates are shown
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment
credit extended and repaid are based on information from accounting
records of retail outlets and financial institutions and often include charges
incurred under the instalment contract. Renewals and refinancing of
loans, repurchases and resales of instalment paper, and certain other trans-
actions may increase the amount of both credit extended and credit
repaid without adding to the amount of credit outstanding.
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INDUSTRY AND SUMMARY MARKET GROUPINGS

1947-49 =100

[Seasonally adjusted]

Annual
average 1959 1960
Grouping
1958 | 1959 | Sept.{ Oct. | Nov.| Dec. | Jan. | Feb. | Mar.] Apr. | May | June } July | Aug.| Sept.
INDUSTRY GROUPINGS
Total indeX. .o ovvunrieinriniieriinnionnineines ..] 141 | 159 | 157 | 155 | 156 | 165 | 168 | 166 | 166 | 165 | 167 | 166 | 166 | 165 | 162
Manufacturing, total. ......... ettt 139 | 158 | 156 | 154 | 154 | 164 | 168 | 166 | 165 | 164 | 166 | 165 | 165 | 163 | 161
urable. 141 | 165 | 158 | 155 { 156 | 174 | 180 | 178 | 175 | 172 | 174 | 171 | 172 | 169 | 166
Nondurable. . 141 | 155 [ 159 | 157 { 157 { 158 | 159 | (57 | 158 | 159 | 161 | 163 | 163 | 162 | 160
Mining....... 120 1 126 | 119 | 126 | 126 | 130 | 128 | 126 | 125 | 129 | 128 | 128 | 128 }r129 | 126
Utilities....... 2 268 1 272 | 272 | 274 | 278 | 280 | 282 | 288 | 288 [ 285 | 289 (7290 {7293 | 294
Durable Manufactures
Primary and fabricated metals. . 10 1 125 92| 87 { 113 | 145 1 148 | 143 | 139 | 133 | 131 | 126 (7124 | 122 | 119
Primary metals. .............. 99 { 113 | 58 | 56 101 { 145 | 147 | 140 | 135 | 126 | 119 | 112 [7108 |7106 | 102
Ironand steel.............. 94 1 1074 38| 38| 95| 148} 149 | 142 | 136 | 125 | 115 | 105 | 100 | 94 | 90
Fabricated metal products. .. .. 125 | 142 } 144 | 135 1 130 { 143 { 148 | 148 | 145 | 142 | 147 | 148 | 148 | 147 | 144
Structural metal parts.........ccooiviiernan. .. 138 | 150 ) 149 | 138 | 136 | 149 | 156 | 155 | 153 | 151 | 156 | 158 | 160 | 160 | 157
Machinery and related products...... ............. 197 204 | 202 1 186 ) 200 | 212 | 211 | 209 | 206 | 211 | 207 | 209 | 206 | 205
Machinery. . o oveeererannneeoneeronaresenaness. 169 | 177 | 175 | 171 | 177 | 180 § 177 | 178 | 175 } 178 | 178 | 180 | 176 | 173
Nonelectrical machmery ..... . 141 | 148 | 147 | 145 1 147 | 148 | 147 | 147 1 145 | 147 | 148 | 152 | 146 | 143
Electrical machinery........ 212 | 224 | 221 | 213 | 227 | 232 } 227 | 227 | 225 | 228 | 226 | 226 |r223 | 222
Transportation equipment. . ... 229 1 230 | 229 | 184 | 217 | 251 | 250 | 243 | 239 | 249 | 237 1 237 |r237 | 239
Motor vehicles and parts............. 148 | 151 | 1521 92 | 137 | 186 | 184 | 173 | 169 | 176 | 176 | 166 i*168 | 171
Aircraft and other equipment.......... e 376 1 390 ] 386 | 378 | 378 | 375 | 365 | 366 | 371 | 368 | 383 | 347 | 372 |7367 | 368
Instruments and related products. ............. ... 175 | 209 | 218 | 220 | 220 | 223 | 220 | 218 | 220 | 218 | 222 | 224 | 226 [r227 | 222
Ordnance and 80CeSSOTIES. v v vvvevevviunnnrneenn . R P PN PR RIS R AP RPN P P PP PR P N PN
Clay, glass, and lumber. . ........c.ccooviiiiinnn... 124 | 143 § 144 | 143 § 142 | 144 | 143 | 143 | 138 | 143 | 142 | 144 | 145 r139 | 136
Clay, glass, and stone products. . R 137 [ 159 ] 162 [ 161 { 159 | 160 | 158 | 159 | 153 | 159 | 160 | 164 | 165 | 162 | 156
Lumber and products............... J N 110 | 125 | 124 | 123 { 123 [ 127 | 127 | 126 | 122 } 126 | 122 | 120 } 122 |r113 | 112
Furniture and miscellaneous.............ooovvvoiun. 126 1 147 | 149 | 150 | 150 | 152 | 153 | 152 | 152 | 154 | 157 | 158 | 158 |r155 | 150
Furniture and fixtures. .. 137 1 164 | 165 | 166 | 168 | 172 : 173 | 171 | 166 | 174 | 177 | 177 } 177 | 173 | 169
Misc. manufactures. . .. 116 | 133 | 136 | 136 | 135 | 136 | 136 | 136 | 139 | 138 | 140 | 143 | 143 | 141 | 133
Nondurable Manufactures
Textile, apparel, and leather ProductSe oveveesinainns 117 1 136 | 137 | 136 | 137 | 139 { 138 | 135 | 136 | 137 | 140 | 141 | 140 |r139 | 133
Textile mill products. . .......... . 109 ) 126 ] 127 123 | 124 | 124 | 124 [ 124 [ 123 § 122 | 126 { 128 | 126 | 125 | 120
Apparel products. . 120 ] 153 | 154 [ 156 | 159 | 160 | 157 | 155 | 158 | 161 | 162 { 162 | 163 7161 | 155
Leather and produc 109 | 119 | 117 | 117 | 116 | 118 | 119 | 110 | 111 | t11 | ti6 { 116 | 115 | 116 .
Paper and printing . I42 | 154 | 158 | 157 | 155 | 158 | 159 } 158 | 157 | 158 | 160 | 160 | 161 | 161 | 161
Paper and products. .. 155 [ 170 | 175 1 175 | 167 | 173 1 176 } 173 | 171 | 173 | 174 | 172 § 173 (7172 } 173
Printing and publlshmg. 133 | 143 | 148 | 146 | 147 | 148 | 148 | 148 | 147 | 148 | 152 { 152 } 153 | 153 | 153
NeWSPAPIS.eoovrrovesrrnoesss 126 | 135 | 138 | 137 | 137 | 140 | 139 | 137 | 136 | 139 | 142 | 143 | 142 | 141 | 140
Chemical, petroleum, and rubber producis......... 188 1 2151223 1 2181217 1219|222 ) 219 ) 220 { 225 | 227 | 233 | 232} 230 | 226
Chemicals and products. . . 210 | 240 | 250 | 245 | 245 | 249 | 250 | 248 | 251 | 256 | 258 | 263 | 263 | 261 | 257
Industrial chemicals. . 247 | 298 | 315 | 307 | 309 | 313 | 314 | 311 | 317 | 318 | 322 | 331 | 331 | 333 |.....
Petroleum products. . 148 | 158 | 159 | 159 | 158 | 153 | 157 § 1S3 { 154 | 161 | 161 | 167 | 172 {7168 | 168
Rubber and plastics produe 166 | 200 | 209 | 201 | 198 | 203 | 206 | 204 { 201 { 201 | 205 | 214 | 204 | 201 J.....
Foods, beverages, and tobacco. .. 128 | 130 1 128 | 129 | 129 ) 131 | 120 | 130 | 130 | 132 | 132 | 132 | 131 } 132
Foods and beverages.......... 128 | 130 1 128 | 1 130 | 131 } 130 | 130 | 130 | 132 § 132 | 132 | 132 | 132
Food manufactures 131 | 1311 129 | 132 | 133 | 134 § 132 | 133 | 133 | 134 | 134 | 134 | 134 | 134
Beverages......... 117 1125 [ 119 | 116 | 114 | 120 | 117 | 117 ) 147 [ 122 § 122 | 122 } 120 |.....
Tobacco products...... 127 | 126 | 130 | 127 | 131 | 130 § 123 | 129 | 133 | 13i } 131 | 126 } 130 |.....
Mining
Coal, oil,and gas. ........ Ceseiaeeraian [N G171 1221120 | 121 | 124 126 | 124 | 121 {120 | 122 | 124 | 122 } 122 (7123 | 120
L) tesssacanerascrasensaaea ) 681 68 611 63| TL} T8} 751 69| 71 ] 72| 71 64| 64 65] 63
Crude oil and natural gas.. .. vvvvieeeenennnono § 140 | 147 | 146 | 147 | 149 | 149 | 147 | 145 | 143 | 145 | 144 | 148 {7149 |r140 | 146
Oil and gas extraction........oovveeeeianenns f138 | 145 ] 144 | 145 | 146 | 146 | 145 | 144 | 143 | 145 | 143 | 147 | 148 17149 | 146
Crude oil. . eeeeer i eiaes .. 4120 | 135134 | 135 | 136 | 135 ( 135 | 134 [ 133 | 133 | 132 | 137 | 137 {7138 | 134
Gasandgashqmds...................... L4196 | 211 [ 212 | 215 [ 215 [ 219 |oouoofeun.n PR PO T PP PUS PODS PO
Oiland gas drilling. .....oovvevinennnineinan., 152 | 159 [ 162 | 160 | 164 | 164 | 159 | 146 | 136 | 138 | 144 | 145 | 143 | 144 | 144
Metal, stone, and earth minerals ............... 142 ) 147 | 118 } 120 } 142} 152 | 153 | 157 | 159 | 172 | 170 | 167 | 167 | 167 | 162
etal Mining. o v ........ 114 1 1091 53| 57} 94 111 | 119 | 131 { 143 | 146 | 142 | 133 {7130 | 133 | 128
Stone and earth minerals . . 170 {187 [ 189 | 188 | 192 { 196 | 188 | 183 | 175 ) 199 | 198 | 201 | 205 | 202 | 198
244 | 270 | 278 | 275 12751279 | 279 | 280 | 288 | 286 | 284 | 289 | 291
244 1 265 ] 259 £ 263 1272 { 283 [....o|eaail]oini]. PO P E T A
SUMMARY MARKET GROUPINGS
Rinal products, total. . PO 145 | 162 } 165 ' 165 | 162 | 166 | 170 | 167 | 167 | 168 | 171 | 171 | 170 | 169 ; 168
Consumer goods. ... 140 | 155 ] 158 ; 157 | 154 | 159 | 164 | 160 { 160 | 162 | 164 | 165 | 164 {162 | 161
Bquipment, including d ense 4165 | 188 | 194 | 194 | 192 | 194 | 195 | 194 | 196 | 194 | 197 | 196 [7198 | 196 | 195
Materials. . ... ...ttt i 138 | 157} 149 | 146 | 152 | 165 | 167 | 166 | 164 | 163 | 162 | 161 | 161 | 159 i 157

rRevised.



INDUSTRIAL PRODUCTION

INDUSTRY AND SUMMARY MARKET GROUPINGS

1277

1947-49 = 100
[Without seasonal adjustment]
Annual
average 1959 1960
Grouping
1958 ] 1959 | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.{ Apr. | May { June | July | Aug.| Sept.
INDUSTRY GROUPINGS
Total index. . 141 1 159 | 159 | 160 | 157 ; 162 | 168 | 169 | 168 | 167 | 166 | 166 | 157 | 162 | 164
Manufacturing, total. ... i 139 | 158 | 158 | 159 | 156 | 161 | 167 | 168 | 167 | 166 | 166 | 165 | 155 | 160 | 163
Durable.......... 141 | 165 } 157 { 159 | 158 | 174 | 181 | 181 | 179 | 175 | 174 | 172 | 160 | 160 | 165
Nondurable 141 | 155§ 163 | 164 | 159 | 151 | 156 | 158 ) 158 | 161 | 161 | 162 | 153 | 165 | 164
MIRINZ. oot e 120 | 125 § 120 | 122 | 126 | 129 | 128 { 126 ; 125 | 128 | 128 | 129 | 124 [7130 | 128
UHHHES . o oo ivii it iee i i s 244 1 268 1. .o ifooi i e e e
|
Durable Manufactures i
Primary and fabricated metals. . .................... 110} 125 94 90 | 114 |\ 142 | 149 | 147 | 144 | 136 | 131 | 127 | 113 17118 | 120
Primary metals. ..o.oovvvve et iiiiiineeiieen 99 | 114 ] 56 | 57 | 102 | 141 | 150 | 148 | 143 [ 132 | 121 | 114§ 93 { 98 | 99
Tronandsteel......oovveiiuniiiiniiiiiieeinnn.. 94 ) 107 ] 38| 40| 96 | 145 | 152 | 148 | 143 | 129 { 116 | 106 | 87 | 89 | 90
Fabricated metal products. .......coooviiiin ., 125 § 142 ] 151 ) 139 | 133 | 143 | 146 | 146 | 144 [ 142 | 145 | 146 | 143 | 148 | 15)
Structural metal parts.........ooovuiiiiian., 138 1 150 ) 150 | 141 | 140 | 154 | 156 | 154 | 153 | 150 | 154 | 157 | 154 {7158 | 159
Machinery and related products ., ................... 166 1 197 | 198 | 205 | 189 | 204 | 216 | 217 | 215 | 209 | 210 | 206 | 195 | 188 | 199
MAChiNeTY. . ...t ivii i et 140 [ 1691178 1 179 ) 173 | 178 | 181 | 182 | 183 | 178 | 177 | 178 (7168 7169 | 174
Nonelectrical machinery, ...t 117 | 141 ] 145 ) 145 ) 143 | 148 | 150 | 152 | 153 | 149 | 149 | 149 | 145 | 139 | 141
Electrical machinery........cocvvivuiiiinen ., 175 1 212 1 233 | 234 | 222 | 226 | 229 | 232 | 231 | 222 | 222 | 223 | 203 | 216 | 229
Transportation equipment. 197 | 228 { 210 | 231 | 192 | 230 | 262 | 261 | 253 | 245 | 247 | 237 | 220 7197 | 220
Motor vehicles and parts. . . 12 1 147 | 125 ' 155 | 103 | 154 | 199 ) 196 | 183 | 174 | 176 | 174 | 149 [7117 | 146
Aircraft and other equipment . 376 1390 § 382 | 376 | 376 | 377 | 373 | 374 | 379 | 372 | 378 | 346 | 359 17359 | 363
Instruments and related products................... 175 | 209 | 218 | 221 | 222 1 225 | 220 | 220 ) 223 | 220 j 221 | 223 | 219 17223 | 223
Ordnance and accessories. . .......oovvveoiac oo oiin e [vneneeeceenn e e e e
Clay, glass, and lumber . ........................... 124 | 143\ 153 | 152 | 142 | 135 | 131 | 136 | 133 | 142 | 146 | 152 |7142 |7148 | 144
Clay, glass, and stone products. .................... 137 1 159 1 169 | 168 | 160 | 155 | 149 | 151 | 149 | 158 | 164 | 168 | 162 ; 163 | 163
Lumber and products. .........coovviiviii. .. 110 | 125 | 136 | 135 | 122 | 111 | 111 | 119 | 115 | 124 | 125 | 133 | 117 |7125 | 122
Furniture and miscellaneous. ..................... ... 126 | 147 |} 157 | 158 | 155 | 154 ( 149 | 151 | 151 | 150 | 151 | 155 | 150 } 159 | 158
Furniture and fixtures. .. .......coviven i 137 | 164 ] 171 | 174 | 171 | 175 | 170 | 170 { 166 | 170 | 170 | 173 | 169 | 177 | 176
Misc. MANUTACIUTES o oo v vt v v v avniae e 116 | 133 ]| 144 | 145 | 142 § 137 | 131 | 134 | 138 | 133 | 136 | 140 | 133 | 144 | 142
Nondurable Manufactures
Textile, apparel, and leather products 117 | 136 | 136 | 142 | 138 | 125 | 140 | 145 | 142 | 144 | 142 | 136 | 124 | 144 | 130
Textile mill products........covvviiinveineine.. 109 | 126 | 127 | 131 | 127 ) 117 | 127 | 127 | 124 | 127 | 128 | 127 { 112 | 125 | 118
Apparel products. ........ 129 ] 153 | 152 { 162 | 159 | 140 { 160 | 170 | 165 | 171 | 167 | 154 | 143 |7171 | 149
Leather and products 109 | 119 | 119 | 118 | 113 | 108 | 121 | 122 | 121 | 112 | 110 | 113 { 103 | 122 {.....
Paper and printing . . .........c.ooiiiiiiiiiiiiiia... 142 | 154 | 160 | 165 ) 159 | 152 | 155 | 158 | 161 | 162 | 162 | 161 | 149 | 158 | 163
Paper and products. .. ...t 1551170 ) 176 | 186 | 170 | 156 | 172 | 177 | 177 | 178 | 174 | 176 | 156 |"174 | 174
Printing and publishing......... ... o oo 133 | 143 | 150 | 152 { 152 | 149 | 144 | 146 | 150 | 151 | 153 | 151 | 145 | 148 | (56
NEWSPAPEIS. 1« oo eveirennneennee e e 126 | 135 | 139 | 148 | 149 | 138 | 128 | 133 | 141 | 148 | 151 | 143 | 124 | 126 | 141
Chemical, petroleum, and rubber products............. 188 | 215 | 224 | 222 | 218 | 216 | 223 | 224 | 226 | 228 | 227 | 231 | 218 | 226 | 228
Chemicals and products. .. ..ovvvvinee ot 240 | 251 | 249 | 246 | 244 | 250 | 252 | 257 | 262 | 260 | 262 | 248 | 2537 | 257
Industrial chemicals. . . 298 | 312 | 310 | 310 ( 313 | 314 | 322 | 326 | 325 | 325 | 326 | 312} 320 |.....
Petroletm productS. .. .o.vv vt oiuienniieaa, 158 | 163 | 158 | 156 { 157 | 157 | 155 | 153 | 157 | 158 | 167 | 171 ["173 | 172
Rubber and plastics products. ... ........ ... ..., 166 | 199 | 212 | 211 | 203 | 194 | 216 | 215 | 211 { 207 | 201 | 207 | 177 | 191 |.....
Foods, beverages, and tobacco....................... 123 | 128 | 142 | 139 | 131 ¢ 123 | 123 | 121 | 122 | 125 | 129 | 135 {7133 | 142 | 145
Foods and beverages. ....o.ovvvveeevrinnnnnnninna. 123 1 128 | 143 | 138 | 131 | 124 | 123 | 121 | 122 | 125 | 129 | 134 | 134 [7142 } 146
Food manufactures 125 ) 131 ) 147 | 143 | 137 | 130 [ 128 | 125 | 124 | 125 | 128 | 133 | 135 |7144 | 151
BEVEIAZES . v v e v oo et e eee et 112 1 117 | 126 | 120 | 106 | 101 98 | 102 | 114 | 124 | 134 | 144 | 131 | 132 |.....
Tobacco Products. ...o.vvvurevineeeieennnneeonn. 121 | 127 | 131 | 139 | 127 | 106 | 130 | 124 | 129 { 127 | 135 | 143 | 116 | 139 |.....
Mining
Coal, 0il, and @S . ... ..coviii i 117 | 122 1 119 | 121 | 124 | 128 | 128 | 125 | 123 | 122 | 119 | 119 | 115|121 | 119
e s 68| 68) 64| 68| 74| 76| 74| 70| 71 70| 69| 66| 51 68 | 67
Crude oil and natural gas.............oviuneinn.. 140 | 147 ) 144 | 145 | 147 | 152 | 152 | 150 | 146 | 145 | 142 [ 144 | 143 |7145 | 144
Oil and gas exXtraction. .........o.ovueeennnnonnn. 138 | 145 ) 141 | 143 | 145 | 150 | 150 | 150 | 148 | 147 | 142 | 143 | 142 |7144 | 143
Crude ofl. . v v vvriiii e e 135 1 132 | 133 | 134 ) 138 | 139 | 139 | 137 | 135 | 131 | 133 | 132 [7133 | 132
Gas and gas liquids 210 1203 | 209 | 221 230 |..... oo oo e e e
Oil and gas drilling. . ................. 159 1 166 | 161 | 162 | 166 | 163 | 145 | 129 | 131 | 141 | 146 | 147 | 149 | 147
Metal, stone, and earth minerals. . 146 | 129 | 128 | 138 | 137 | 131} 137 | 141 | 166 | 183 | 187 | 181 | 183 | 179
Metal mining. ................ 107§ 62| 63 86 | 89 941 108 | 117 | 138 163 | 164 {149 [7153 | 148
Stone and earth minerals. ................... ... .. 188 § 201 | 198 | 193 | 189 | 171 | 167 | 164 | 195 | 202 | 210 | 213 |7214 | 211
Utilities
EIOCHIIC. . v e oot e ettt e 244 1 270 § 284 | 267 | 265 | 283 | 297 | 290 | 293 | 281 | 269 | 279 | 288 | 303
[ 7 TP P 244 1 265 ... oo e e e e e
SUMMARY MARKET GROUPINGS
Final products, total 145 1 162 | 168 | 170 | 162 | 162 { 169 | 170 | 170 | 169 | 169 | 171 | 163 | 168 | 171
Consumer goods. ............ 140 | 155 | 161 | 165 | 154 | 153 1 162 | 162 | 161 | 162 | 162 | 164 | 155 | 163 | 165
Equipment, including defense 165 | 188 1 193 | 192 | 189 | 194 | 197 | 198 | 200 197 | 198 | 197 } 193 | 191 | 194
Materials. . .. .ovver e e e e 138 | 157 | 151 | 150 | 154 | 163 | 167 { 168 | 166 { 164 | 163 | 162 | 151 |7157 | 158

7 Revised.



1278 INDUSTRIAL PRODUCTION

INDUSTRY GROUPINGS
1957 =100
[Seasonally adjusted}

Annual
. !l)!ig? average 1959 1960
Grouping por-
ton | 495811959 Sept.| Oct. | Nov.| Dec. { Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.{ Sept.
Total indeX.........covvuvniiiiiiiiinan., 100,00 ] 93105103 102 | 103 { 109 | 111 | 110 | 109 | 109 | 110 | 109 | 110 | 108 | 107

86.49 | 921051104 { 1021 102 | 109 | 112 | 110 | 110 | 109 | 110 | 110 } 110 | 109 | 107

Manufac;uring, total

urable....... 49.66 1 87| 1021 97| 96| 961 107 | 111 | 109 | 108 | 106 | 107 { 105 | 106 | 104 | 102
Nondurable................ooiiviiiii., 36.83 1 100 | 110 | 113 | 111 ] 111 ) 112 | 113 ) 112 | 112§ 113 | 115} 116 | 116 | 115 | 114
Mining. . ...oovviiii i e 8.55 1 91 951 91 91 961 98 | 98| 96| 95 98 | 97 97| 798 | 98 | 96
Utilities.......oovi i 4.96 1 105 | 115 | 117 | 117 | 118 | 120 | 120 | 121 | 124 | 124 | 122 [ 124 | 125 |7126 | 126

Durable Manufactures

Primary and fabricated metals............. .. 13
Primarymetals. .......... ... .. ... ..., 7. 3
Ironandsteel..........cooovvvinioinn, 6.21 75 861 30 31 76 | 119 | 119 | 114 | 109 { 100 | 92| 84} 80 | 76 | 72
Fabricated metal products.................. 5
Structural metal parts.................... 2

Machinery and related products. ............. 28.98 86 ( 102 | 105 { 104 96 | 103 | 109 | 109 | 108 | 106 | 109 ) 107 | 108 | 106 | 106
Machinery.......coovvvenviiannnn cunnnn 15.31 851103 1 108 | 107 | 104 | 108 | 110 | 108 | 108 | 107 | 109 | 109 | 110 | 107 | 106
Nonelectrical machinery.......... ...... 8.92 ]| 83| 991104 | 103 | 102 | 103 | 104 | 103 | 104 | 102 | 104 | 105 | 107 | 103 | 101
Electrical machinery..................... 6.39] 89 | 108 | 113 { 112 | 108 | 115 [ 118 | 115 | 115 | 114 | 115 | 114 | 114 {113 | 112

Transportation equipment . .. .............. 10.76 | 84| 981 98 98¢ 79| 93108 | 107 | 104 | 102 | 106 | 102 { 102 |7102 | 102
Motor vehicles and parts. . ] 504 77| 100§ 1031104 ] 63, 94 1 127 | 126 | 118 | 115 | 120§ 120 | 113 | 115} 117
Aircraft and other equipment 5.50 91 94 93 91 91 88 88 89 89 92 84| 90 | 788 89

Instruments and related produc

Ordnance and accessories. ...... s | T T
Clay, glass, and lumber..................... 4.57 97 V11 {112\ 111 1| 13 12| 112 108\ 112 111 | 112 113 ) 109 | 106
Clay, glass, and stone products. .. .......... 2.92 95 | 110 | 112 | 111 | 110 | 111 ) 110 | 110 § 106 | 110 | 111 | 114 ) 114 | 112 | 108
Lumber and products...............vuunn 1.65 1100 | 113 f 113 | 111 | 112 ¢ 115§ 115§ 115} 110 | 114 | 110 | 109 | 111 (7102 | 102
Furniture and miscellaneous. .. .............. 2.96 96 | 1{2 {113 | 114 | 114 | 116 | 116 | 115 | 115 | 117 | 1194120 4 120 | 118 | 114
Furniture and fixtures. . ................... 1.48 96 | 115 | 115 | 116 | 118 | 120 | 121 | 119 | 116 | 122 | 124 | 123 | 124 | 121 | 118
Misc, manufactures......oovvvvunnvennn. 1.48 95 | 109 § 111 | 118 [ 111 { 101 { 142§ t10 | 114 | 113 | 115} 117 | 117 |7115 | 109
Nondurable Manufactures
Textile, apparel, and leather products......... 7.32 99 | 115 116 | 115 | 116 | 117 | 116 | 114 | 115 | 116\ 118 | 119 119 | 118 | 113
Textile mill products........ovvvev e, 2.78 98 | 113 { 114 | 111 {110 [ 110 [ 112 } 140 140 ] 110 | 113 | 115} 113} 112 | 108
Apparel products. . ..., 3.44 {101 | 120 § 121 | 122 | 125 ) 126 ; 124 | 122 | 124 | 127 | 127 | 127 | 128 |7127 | 122
Leather and products. ..........coveivnnnns 1.10{ 97 [ 106 {105 | 104 | 104 | 105 | 106 | 98 | 99 | 99 | 104 | 104 { 103 | 103 |.....

Paper and printing.................
Paper and produc ..
Printing and publishing

Newspapers. ....... TSN 53] 96| 104 | 106 | 105 | 104 | 107 | 106 | 105 | 104 | 106 | 108 | 109 | 108 | 108 | 107
Chemical, petroleum, and rubber products.....} 10.95 OO\ M3 |\ 17V 115 | 114 | 115\ 116 | 115\ 116 | 118 | 119 ) 122 | J22 | 121 | 119
Chemicals and products...ooovvevrnnnnnnn.. 7.10 | 100 | 114 } 119 | 117 | 117 | 118 { 119 | 118 | 119 | 122 | 123 | 125 | 125 | 124 | 122

Industrial chemicals........ ...t 3.61 98 | 118 § 125 | 122§ 123 | 124 | 125 | 124 | 126 | 126 | 128 | 132 | 131 | 132 }.....
Petroleum products........covvvvinneniinn 1.931 99 [ 1051106 | 106 | 105 | 102 | 104 | 102 | 103 | 107 | 107 | 111 | 115 }r#i2 | 112
Rubber and plastics products. .............. 1.91 95 | 114 } 120 | 115 | 113 | 116 | 118 | 117 { 115 | 115 | 147 | 122} 117 } 115 ).....

Foods, beverages, and tobacco............... 10.
Foods and beverages. ..........covvuvennon 9.87 1102 | 106 { 108 { 106 | 107 | 107 | 109 | 107 | 108 | 108 | 109 | 109 {110 | 109 | 109
Food manufactures...................... 8
BeVErages. . ovvvinrniiiiianrnrnnnnenas 1.
Tobacco products. ... vuvnniieeennnn 71106 [ 112 p tin | 114 {101 | 115 | 114 | (08 | 113 | 116 | 115 | 115 { 111 | 114 {.....

Coal, oil,and gas................c.c.oou.. 7.05| 9241 96 94| 95| 97| 99 971 95| 94| 95| 94 95| 96| 96 | 94
[0 S P 1.30] 83 ) 82| 74| 76| 87| 94| 91 84| 86| 87| 86| 78] 781 80| 77
Crude oil and naturalgas.................. 5751 94 99| 98| 991100 ;1001 99 97 9% | 97| 9| 99 {*100 {100 | 98
Oil and gas extraction. .................. 4981 94 99| 99| 99 (100 | 100 { 100 | 99 | 98 | 100 | 98 | 101 { 102 {7102 | 100
Crudeoil............covvein it 4.331 93 98| 97| 98| 99| 98| 98| 97 96| 97| 96| 99| 100 {100 ; 97
Gas and gas liquids. . .......... ... . ... 651100 | 106 | 107 | 109 | 109 | 111 | ... [ .o boooi]oiadoeneidoneeidonando e,
Oil and gas drilling...................... 771 8| 93| 95| 94| 96 9| 93| 85| 8} 8t 84| 8| 84 | 85| 84

Metal, stone, and earth minerals

Metal Mining. . . . ..nevnennr .. b "0 830 77) 39 42| 68| so| 87| 95| 104 | 106 | 103 | 97| 94 | 96 | ‘03

Stone and earth minerals. 80| 98| 108|109 | 108 | 110 | 113 | 108 | 106 | 101 | 115 | 114 | 116 | 118 |*116 | 114
Utilities

EIECHHIC .+« e e e et e e e eene e 3.76 | 104 | 11s 1o | 1 | 118 | 119 | 119 ] 120 | 123 | 122 | 121 | 123 | 124 | 126 I.....

GHS e vn eI 120 faos | tta e |3 | oer {22 LT LT

For notes see opposite page.
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MARKET GROUPINGS

1957=100
[Seasonally adjusted)
1957 ﬁ;‘:: 1959 1960
Grouping g::::
ton {4958 11959 | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July | Aug.| Sept.
Total INAeX. e eervrreererennnnnennenns 100.00 | 93} 105 | 103 | 102 | 103 | 109 | 111 | 110 | 109 | 109 | 110 | 109 | 110 | 108 | 107
Final products, 101al.......ocvouverenannann. . 95 (107} 109 109|106 | 109 | 112 110 | 110 | 111 | 112} 112 | 112 | 111 | 111

Consumer goods. ............. 99 1 110 | 112 ] 112 | 109 | 113 | 116 | 113 | 113 | 115 | 117 | 117§ 116 | 115 | 114
Equipment, including defense. .. . 87 | 100 ) 103 | 103 | 101 | 102 | 103 | 102 | 104 | 102 | 104 | 103 | 104 | 103 [r103
Materials......coovvieeiiienieniiiin.., . 91 | 104 | 99| 97| 100} 109 | 110 | 109 | 108 | 108 | 107 | 106 | 106 { 105 | 104

Consumer Goods

Automotive products 335 831103 98| 105| 73} 99| 127 | 122 | 114 | 117 | 121 | 121 | 114 | 1I5 | 119
AULOS. e o vernrnneiniine.nns 203 71| 9% | 8 [ 98| 48| 87 |1 125 | 113 | 116 | 122 | 123 § 108 | 114 | 119
Auto parts and allied products.............. 1.32]100 | 113 | 114 | 2117 (111 | 117 | 117 | 117 | 116 | 119 | 119 | 118 | 122 | 118 | 118
Home goods and apparel. . d 960) 98| 116 119 | 119|120 | 122\ 121 116§ 116 | 119 | 121 | 121 | 119 |*117 | 113
Home goods............ ] 4.401 96| 115 | 121 121 | 121 | 124 | 123 | 117 | 114 | 117 | 121 { 120 | 117 ;7114 | 112
Appliances, 3 1,751 94 | 114 [ 125 { 1241 126 | 133 | 130 ( 117 { 112 | 115 | 120 | 118 | 113 }r108 | 107
Appliances........... 4 1.26] 99 119 | 130 ( 129 | 138 | 143 | 139 | 121 | 114 | 116 | 120 } 121 | 119 |7116 [ 112
TV and home radio: . 49| 83102111 | 113 | 98] 108 | 106 | 105 | 107 } 114 | 118 | 109 | 97| 87| 93
Furniture and rugs. . Jd 118) 98| 119 ] 121 | 120 | 120} 122 | 122 | 118 | 114 | 121 § 123 | 122 | {18 | 119 [ {19
Misc. home goods......... A 1.47) 97|13 8| 118|114 [ 116 | 117 | 116 | 116 | 116 | 120 | 122 § 121 | 118 | 114
Apparel, incl. knit goods and shoes.......... 5.20{ 100 | 116 | 117 | 118 | 119 | 120 | 118 | 116 | 118 { 120 { 122 | 121 { 121 {*119 ] 113
Consumer staples.........cccoeeieiiinenn.. . 102 1 108 1 110 | 109 | 110 | 110 | 112 | 110 | 112 § 113 | 113 | 114 | 115 | 114 { 114
Processed foods............. 8.11 § 102 | 106 | 107 | 104 | 107 | 107 | 109 [ 107 | 108 | 108 | 109 | 110 | 110 |109 { 109
Beverages and tobacco....... . 103 | 108 | 112 | 110 | 107 | 107 | 111 | 106 | 108 | 110 | 112 | 112 111 | 111 |.....
Drugs, soap, and toiletries . 102 | 111 | 115 | 114 | 114 | 114 | 115 | 114 | 115 | 118 1 120 | 122 | 122} 120 | 119
Newspapers, magazines, and books.......... 1.44] 99| 106 { 110 { 108 | 109 | 109 | 110 | 109 | 110 | 112 j 113 | 113} 116 | 115 | 117
Consumer fuel and lighting................. 345|105 113|113 | 114 {116 (116 | 117 | 117 | 120 { 121 | 118 | 120 | 122 [ 123 |.....
Fuel oil and gasoline.................... 1.19 98 | 104 | 101 | 100 | 105 | 103 | 104 | 105 | 105 | 108 | 105 | 107 | 109 {7108 | 106
Residential utilities. ..................... 2.26 | 108 | 117 1 120 [ f21 | 122 | 123 | 123 [ 124 | 128 | 128 | 125 | 127 | 129 | 130 }.....
Electricity. . oo vniveniiiiiinin i 1.57 | 108 | 118 { 123 | 123 | 123 | 122 | 122 | 122 | 127 } 126 | 124 | 126 | 129 | 131 |.....
£ S 691107 115])..... R N P [P ORI R PP PP PO PPN P PR
Equipment
Business equipment . . ......ccviiiiiiiiiaa . 85 (100|103 | 104 | 102! 104 ) 106 | 105 | 105 | 104 } 106 | 105 | 106 | 105 | 105
Industrial equipment........ . 82| 97101 ) 101 | 102 | 104 | 104 | 104 | 104 | 102 | 104 | 103 | 104 | 103 | 101
Commercial equipment . 88 | 104 | 109 | 111 | 112 ; 113 | 114 | 113 | 115 | 115 | 117 | 120 | 121 | 121 | 120
Freight and passenger equipment............ 1.83 89 98 97 97| 93| 96 | 106 | 103 | 102 | 101 | 105 99 | 101 | 795 | 101
Farmequipment...........ccovvvuvninnn.s .58 § 100 | 115 [ 129 | 112 [ 106 | 105 {109 | 97| 93 | 89| 89| 89 ) 88| 83 | 87
Defense equipment..........coovveeraerenns 3.460.....0...0. .00 [P PO PR PR P P PR P ERr R P BN

Materials

Durable goods materials

Consumer durable 3.67] 771101 ]105| 95| 76| 107 | 121 | 120 | 117 | 110 { 115 | 115 | 110 17106 | 111
Equipment. ... 8.10 ] 86| 103 ] 101 | 103 | 102 | 106 | 107 | 107 | 106 | 104 | 104 8 | 102 {1 101 | 98
Construction 9.05| 95| 107|105 | 102|101 | 107 { 109 | 108 | 105 | 109 | 110 | 110 | 110 | 109 } 106
Metal materials n 6.99 fovueefoonenfovoee . [ RS P P . S PR PV RN e
Nondurable materials. ...........cc....ov.. 25.44) 97 {107 | 107 | 107 | 108 | 111 | 110 | 110 | 110 | 110 | 110 | 111 | 112 (7111 | 109
Business supplies........coiiiiiiiiiiennn.. 8.87 98 | 108 | 110 | 107 | 109 } 112 { #11 | 110 { 109 { 109 | 110 | £11 | 113 {rt11 | 110
Containers. ..o oovvirvieneeneenannnass 2.91 {101 [ 109 | 110 | 106 ( 107 | 113 | 112 | 111 | 109 | 108 | 107 } 108 | 113 }71i1 | 108
General business supplies. .. ..oovvneeni.. 596 97| 107 ] 110 107 | 110} 111 | 111 | 109 | 109 | 110 | 112 | 113 | 113 | 112 [ 111
Nondurable materials ne.c......oooovvioo .. 7.05) 98 | 115 ) 117 { 1171117 { 119 | 119 | 120 | 120 | 120 | 121 j 123 | 123 {7122 | 119

Business fuel and power.............00ovae.
Mineral fuels.............
Nonresidential utilities
Electricity. . . oo vver e iiiiinnssernnans
General industrial........ooveunnnn.
AtOMIC eNergy...oovvveenceerennsnns
Commercial and other.

Industrial............
Commercial and other. ..

Supplementary groups of consumer goods

Automotive and home goods............... 7.751 9 | 110 | 111 [ 114 | 100 | 114 | 125 | 119 | 114 | 117 | 121 | 121 | 116 | 115 } 115
Apparel and staples. ......oiiiieiiniiinnn. 23,38 § 102 | 110 | 112 | 111} 192 | 112 [ 113 } 112 ] 113 | 114 | 115 | 115 | 116 {7115 | 114
7 Revised. series and subtotals without seasonal adjustment are published in the

Note.—Published_groupings include some series and subtotals not ~ monthly Business Indexes release, which is available on request from the
shown separately. Detailed description and historical data are available  Division of Administrative Services, Board of Governors of the Federal
in Industrial Production—1959 Revision (for announcement of that pub- Reserve System, Washington 25, D. C.
fication, see the BULLETIN for June 1960 ,p. 632). Figures for industrial



1280 INDUSTRIAL PRODUCTION

INDUSTRY GROUPINGS
1957 = 100
[Without seasonal adjustment]

Annual
. 327 average 1959 1960
Grouping por-
uon {953 | 1959 Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. { May | June | July | Aug.{ Sept.
Totalindex..........coovivivine cviunen 93 | 105 | 105 | 105 | 104 | 107 | 111 { 111 | 111 | 110 { 109 | 109 | 103 | 107 | 108
Manufacturing, total 92| 1051105 | 106 | 104 | 107 | 111 | 112 { 111 | 110 | 110 { 110 | 103 | 107 | 108
Durable.................. 87 1102 971 98| 97| 107 111 | 112 | 110 | 108 | 107 { 106 | 99 [ 98 | 102
Nondurable 100 | 110 | 116 | 117 ) 113 | 107 | 111 | 112 | 113 | 114 | 115 | 116 | 109 | 117 { 117
Mining. ...... 91| 951 91| 92} 96| 98| 97 96| 95| 97| 97| 98| 94| 98 | 97
Utlities. . oo ooveevvnneerenronanenennneens 105 | 115 . RN P . [N P PP PR P TR P PP P
Durable Manufactures
Primary and fabricated metals............... 13.151 84 95 71| 68| 87 1109 | 113 ) 112 | 110|104 {100} 971 8 | 901 9I
Primary metals. ........ovv00n 7.73] 78| 90} 44| 45 80 | i1l | 118 | 116 (112 | 104 | 95 89| 73| 77 { 178
Iron and steel....... . 6211 75! 86 ) 30| 327 77116 | 122 ) 118 | 114|103 ) 93 | 85| 69| 72 ( 72
Fabricated metai products. . . . 5.42| 921104 § 110 | 102 ] 97 | 105 | 107 | 107 | 106 | 104 | 106 { 107 | 105 | 109 | 110
Structural metal parts.................... 291 | 93101 {100 94! 93| 103 ) 104 | 103 | 102 | 100 § 103 | 105 | 103 | 105 | 106
Machinery and related products ............. 28.98 86 | 1021102106 | 98 | 106 | 112 112 | 111 | 108 | 108 | 107 } 101 97 | 103
Machinery...........ovenn e 15.31 85103} 109 | 109 | 105 | 109 | 110 { 111 | 112 | 108 { 108 | 108 | 102 | 103 | 106
Nonelectrical machinery.,................ 8.921 83| 99| 102 | 102 | 100 | 104 | 106 | 107 § 108 | 105 | 105 { 105 | 102 | 98] 99
Electrical machinery..................... 6.391 89 j 108 ) 118 | 119 | 113 | 115 | 116 | 117 | 117 | 113 | 112 | 113 | 103 | 109 { 116
Transportation equipment., .. ceveen...f 10,76 84 | 98 90 99 821 98| 112 | 112 ] 108 | 105 | 106 | 101 94 | 784 94
Motor vehicles and parts............... ..1 5.04¢§ 771 100 85 | 106 [ 70} 105 ) 136 | 134 | 125 | 119 | 120 | 119 | 102 80 | 100
Aircraft and other equipment........ 4 550} 91 9 92| 9t 91 91 9 | 90 91 9 | 91 83| 87| '8 | 88
Instruments and related products............J 1.66 | 94 | 112 | 117 { 119 | 119 ( 121 | 119 | 118 | 120 | 118 | 119 | 120 | 118 |*120 | 120
Ordnance and accessories, ............. cedd 125 Lo ede s Y TR PR PO FRUGRN PN PP NN P S PO P
Clay, glass, and lumber..................... 4.57 97\ 111 | 119 | 119 | 111 | 105 | 102 | 106 | 104 | 111 | 113 | 118 { 110 |7115 | 1]I2
Clay, glass, and stone products. . ........... 2,921 951101 117 | 116 | 111 | 108 | 103 | 105 | 104 | 110 | 113 | 117 { 113 | 116 | 113
Lumber and products............coovinnn 1.65 ] 100 | 113 1 123 | 122 ) 111 | 100 | 101 | 108 { 104 | 112 | 114 | 120 | 106 {r114 | 111
Furniture and miscellaneous. ................ 2.96 96 | 112 | 119 | 120 | 118 \ 117 | 113 | 115 | 114 | 114 | 115 | 118 | 114 | 121 | 120
Furniture and fixtures. .................... 1.48] 96 | 115 | 120 | 122 [ 119 | 122 { 119 | 119 | 116 | 119 | 119 | 121 | 119 | 124 } 123
Misc. manufactures........... e 1.48) 95| 109 | 118 | 119 | 116 | 112 | 107 | 110 | #13 | 109 § 1t | 115 | 109 | 118 | 116
Nondurable Manufactures
Textile, apparel, and leather products......... 7.32 99 | 115 | 115 | 120 | 117 | 106 | 118 | 123 | 120 | 122 | 120 | 715 | 105 | 122 | 110
Textile mill products............ eeeniaanas 2.78 8 | 113 | 114 | 117 { 114 [ 105 | 114 | 114 | 112 | 114 | 115 ) 114 | 100 | 112 | 106
Apparel products .1 3.44 1101 | 120 | 119 | 127 { 125 | 110 | 126 | 134 | 130 | 135 { 131 | 121 | 113 ] 134 | 117
Leather and products 1.10 ) 97 (106 | 106 | 105 | 101 | 96 { 107 { 109 | 108 [ 100 | 98 j 101} 92| 108 |.....
Paper and printing..............c.cviiiiane 7.93) 991108 ) 112 | 115} 111|106 | 108 | 110 | 112 | 113 | 113 | 112 | 104 7111 | 114
Paper and products..........covvviinniinn. 3.27 101§ 111 ) 115 | 121 | 111 | 102 § 112 ) 115 | 115 | 116 | 113 | 114 | 101 | 113 [ 113
Printing and publishing.................... 4.66 1 98 1 105§ 110 [ 11t ) 112 [ 110 | 106 | 107 { 110 | 111 | 113 | 111 | 107 | 109 | 114
Newspapers. .....ooeevvvnunes Ceeeiieaas 1.531 96 | 104 | 107 ( 113 | 114 | 106 | 98 | 102 | 108 | 113 | 116 | 110 | 95| 97 | 108
Chemical, petroleum, and rubber producls ..... 10.94 99\ 113 | 118 | 117 115\ 113\ 117\ 118 | 118 | 120 { 119 ) 121 | 114 | 119 ] 120
Chemicals and productS.......co0vunnn. ] 7.10 1 100 | ti4 § 119 | 119 | 117 | 116 | 119 | 120 | 122 { 125 | 124 § 125 | 118 | 122 | 122
Industrial chemicals.............. 3.61 1 98 | 1181124 | 123 | 123 | 124 | 125 | 128 [ 129 | 129 | 129 | 130 [ 124 | 127 |.....
Petroleum products................. ) 1931 99 ) 1051 109 | 105 | 104 | 104 | 104 | 103 | 102 | 104 | 105 | 111 | 14 (r115 | 115
Rubber and plastics products.......... oo 191 95 | 114 ] 121 | 121 | 116 | 111 | 124 | 123 | 121 | 148 | 115 | 119 | 101 | 109 [.....
Foods, beverages, and tobacco............... 10.64 | 102 | 107 | 118 | 115 1109 | 102 | 102 | 101 | 102 | 104 | 107 | 112 ) 110 | 118 | 12]
Foods and beverages. ......covvvvuiiunnnin. 9.87 | 102 | 106 | 119 | 115 { 109 | 103 { 101 | 100 | 101 | 104 | 107 | 111 3 111 | 118 | 121
Food manufactures........ 8.31 | 102 | 106 | 119 | 116 | 111 | 105 | 104 | 101 | 101 | 102 | 104 | 108 | 109 {7117 } 123
Beverages........ociuenns 1.56 | 102 | 106 | 115 | 109 96 91 89 93 [ 103 | 113 ¢ 122§ 130 |7119 [ 120 |.....
Tobacco products 7§ 106 | 112 ) 115 122 ¢ 111 93 | 114 | 109 | 113 | 112 | 119 | 125 | 102 | 122 |.....
Mining
Coal, oil,and gas.......... et iaenes 7.05 9221 9| 93 95 97 | 100 | 100 98 9% | 95 93 93 90 | 94 93
Coal..voviviniiininniennnnns e ] 1.30 83 82 78 83 90 92 89 85 87 85 84 80 63 | 783 81
Crude ol and natural gas. ........ 5751 94| 99| 97 97} 9911021102 1 101 | 98! 97 95| 96| 96| 97 | 96
Qil and gas extraction 4.98 9 7 99 97 98 99 |1 102 | 103 | 103 | 102 | 101 97 98 97 | 99 98
Crudeoil.............. 4,331 931 98] 96| 9 | 97 1100101 | 101 | 99| 98| 96| 97| 96| 97 | 96
Gas and gas liquids .65 1100 | 106 | 103 | 106 | 112 | 117 U DU PO R P TS T FFURN I PO
Oiland gas drilling..........ovevvnun., .. 77 89 93 97 94 95 97 96 85 76 77 83 86 86 88 86
Metal, stone, and earth minerals 1.50 91 94 83 82| 88 88| 84| 88 90 | 106 { 117 | 120 | 116 {7117 | 115
Metal MINING. . eeieetiinrreesennns . .70 83 77 45 46 62 64 68 78 85 | 100 | 118 | 119 {7108 7111 | 107
Stone and earth minerals. . ........ P 801 98 | 108 | 116 | 114 | 111 | 109 | 98 | 96| 95| 112 | 116 | 121 | 123 |r123 | 122
Utilities
BleCtric, . . o vvveereninnnnanen PRI B 3.76 1104 1 115 1 121 | 114 | 113 | 121 | 127 § 124 1 125 | 120 | 115 | 119 | 123 | 129
GaS. .t reiiiiaaan creieaesieenaeeeed 1201105 | 114 Ll . (S TR RS PP PPN RS T DI P P

For notes see opposite page.



INDUSTRIAL PRODUCTION 1281

MARKET GROUPINGS
1957=100

[Without seasonal adjustment}

157 | Anoual 1959 1960
. pro-
Grouping por-
tion f1958 ' 1959 Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July | Aug.] Sept.
Totalindex........ .. ... 100.00 { 93 | 105 { 105 | 105 | 104 | 107 { 111 | 111 { 111 | 110 | 109 | 109 | 103 | 107 | 108
Final products, total..................... ... 46.75 95 (107 110 | 112 | 106 | 106 | 111 | 112 | 112 | 11X\ 111 (1128107 111 | 112
Consumer goods. . ........... 31.13 99 | 110} 114 | 117 [ 109 | 108 | 115 | 115 | 114 | 115 | 115 { 116 | 110 |115 | 117
Equipment, including defense. 15.62 | 87 | 100 § 102 | 101 | 100 | 103 | 104 | 104 | 106 | 104 | 105 | 104 | 102 | 101 | 102
Materials. . ... oovvei e 53.25 1 91 11041100 | 99| 102 | 108 | 110 | 111 | 110 | 109 j 108 | 107 | 100 |~104 | 105
Consumer Goods
Automotive products. ...................... 3.35 83| 103 80 | 111 76 | 103 | 136 | 133 | 124 | 123 | 124 | 125 | 103 83 | 107
AUtoS. .. .vvvvniniiiiinans 2.03) 71| 9 | 53|105| 551 98| 149 | 143 | 129 | 126 { 126 | 127 { 94 | 60 | 84
Auto parts and allied products 1.32 100 | 193 | 121 [ 120 | 107 | 111 | 116 | 118 | 116 | 118 | 120 } 121 | 116 | 117 | 126
Home goods and apparel.................... 9.60 98 | 116 | 122 | 125 | 119} 112 { 118 { 123 {122} 121 | 119 | 117 | 107 |7120 | 115
HOME Z0O0US. v ev v et inreerneeneennianns 4.40 | 96 ¢ 115 127 | 129 | 120 { 117 { 115 { 121 } 120 | 118 | 117 | 118 : 105 |r111 | 118
Appliances, TV, and radios............... 1.75 94 | 114 | 130 j 131 j 119 | 114 | 116 | 127 } 127 | 120 | 117 | 116 | 95 | 797 | 112
ApPLANCES . .« ovviiveetni e 1.261 99 | 119 | 127 {121 | 116 | 118 | 120 | 136 | 139 | 131 | 126 [ 126 | 107 | 96 | 111
TV and home radios................... .49 1 83 [102] 139 157|125 (102|106 | 106 | 96 3] 951 92 63| 98 117
Furniture and rugs.............c....ouvnn 1ol 98 | 1191123 1126 § 123 [ 125§ 120 { 121 | 116 { 120 | 117 | 117 | 112 ;7121 | 122
Misc. home goods............ooooiie, 1,478 97 | 113 § 126 | 129 | 121 | 113 | 110 | 114 | 116 | 115 | 118 | 120 [ 112 |r120 | 122
Apparel, incl. knit goods and shoes.......... 5.20 1 100 | 116 | 117 | 122 | 118 { 107 | 120 | 125 | 123 | 124 | 122 | 117 | 109 | 127 | (12
Consumer staples.................ccov... 18,18 } 102 | 108 | 117 | 114 | 110 | 108 { 109 | 108 | 109 | 110} 111 | 114 | 113|119 | 12/
Processed foods............ooii 8.11 1102 ] 106 ) 120 | 115 | 111 1 105 1 103 | 101 | 100 | 102 | 104 | 108 | 110 1718 | 123
Beverages and tobacco. .. ... .. iiiiau., 2321103 1108 J 115 | 113 {101 | 92| 97| 98 [ 107 | 112 | 121 [ 129 | t13 | 121 |.....
Drugs, soap, and toiletries........... 273|102 1 141 118 | 147 | 116 | 113 | 115 | 114 | 147 | 118 | 118 | 120 | 114 | 122 | 121
Newspapers, magazines, and books. .. L 144 991 106§ 113 | 110 { 109 | 109 | 109 | 109 [ 112 | 112 | 112 | 111 | 113 | 116 | 120
Consumer fuel and lighting................. 3451105 | 113§ 114 1 109 | 112 | 120 ¢ 127 | 124 1 123 { 119 | 113 | 115 | 119 |} 122 }.....
Fuel oitand gasoline.................... 1.19] 98 (1041103 [ 99| 104 | 107 | 108 | 105 | 103 | 103 | 103 | 106 | 108 |7110 | 109
Residential utilities. ..................... 2261108 117 8..... e deeiiidnn, PR PRI PR PR PN PR PR PR
Electricity. .o oo vvvrennni i 1.57 1108 | 118 | 121 [ 113 ¢ 115 | 129 | 141 | 136 | 136 | 126 | 114 | 116 | 122 | 128 |.....
Gas,.oviennnnn e 69 107 115 ] bl deees RO PRI PO DRRPUN PPN PR R
Equipment
Business equipment . .v...oooooi it 12,16 { 85 {1004 103 | 103 | 101 | 105 | 107 | 106 | 107 | 106 | 107 | 107 | 104 | 103 | 104
Industrial equipment............... 7.29 1 82| 971102102 | 100 | 105 | 104 | 103 | 104 | 103 | 104 | 104 | 102 | 102 | 102
Commercial equipment. ............ 2.46| 88 [ 104 | 110 | 112 [ 113 | 115 | 15 | 115§ 116 | 115 | 117 | 119 | 117 {7119 | 121
Freight and passenger equipment ..} 1.83 89| 98 921 93 89 93| 104 | 106 § 107 | 107 | 108 | 105 | 101 § 92 96
Farm equipment .. . veo.vveeeneianoneannns 581100 ) 115 f 112 | 111 | 94 [ 101 | 112 | 107 [ 105 | 100 | 94 | 91 79 ¢ 75| 78
Defense equipment....................... .. 346 ).....0... 0. JSPOS RPN (P VN PPN PP . VS PP PV
Materials
Durable goods materials.................... 86 | 100 91 94 ) 107 | 110 | 110 | 108 | 106 | 105 | 104 96 97 | 100
Consumer durable......... 77 (100 101 | 101 | 85| 115 128 | 128 [ 121 | 109 [ 110 | 109 | 96 | 91 | 107
Equipment............... 86 | 103 ] 101 | 102 | 102 | 108 | 109 | 109 | 108 | 104 | 103 8 71 971 98
Construction. . ........... 95} 107 | 110 | 107 | 102 | 103 | 103 | 103 | 102 { 108 | 111 | 114 | 109 | 112 | 11}
Metal materials n.e.c..... ceriiienenend] 699 )00 . . Y PR I PPN PRV P P PR TR T
Nondurable materials. . .................... 25.44 | 97 { 107 | 109 | 109
Business supplies.......... e | 887 98] 108} 113 ] 113
Containers. . ....ovvvvverieannn.. 2,91 1101 | 109} 118 | 114
General business supplies. . ....... ..} 5.96 97 | 107 § 111 | 112
Nondurable materials ne.c............... .. 7.051 98 | 115} 117 | 120
Business fuel and power........... ..., 9.52 94 | 100 99 98
Mineral fuels........... 6.29 92 96 93 95
Nonresidential utilities. . . . 270 1102 1 113 }.....|.....
Electricity. .. .ovvvvevennenua. .. 2.19 ] 102 } 113 } 121 ) 115
General industrial............ .. 99| 98 ) 110} 110 | 109
Atomicenergy..........ovvivnnenen. .08 97 97 97 7
Comumercial and other 1.12 7 105 | 118 § 133 | 122
BS. et St 102 {113 8. ...
Industrial............. .33 S P . .
Commercial and other 8 4., P R RN
Supplementary groups of consumer goods
Automotive and home goods. .............. 7.75] 90 | 110 1 107 | 121 + 101 ¢ 111 | 124 [ 126 | 122 | 120 | 120 | 121 | 104 | 99 | 1!
Apparel and staples. ..............ooiiann 23.38 8 102 | 110 ] 117 | 116 { i12 {108 | 112 | 112 | 112 | 113 | 113 | 115 ¢ 112 | 121 | 119
r Revised. series and subtotals without seasonal adjustment are published in the

NoTe.—Published groupings include some series and subtotals not  monthly Business Indexes release, which is available on request from the
shown separately. Detailed description and historical data are available Division of Administrative Services, Board of Governors of the Federal
in Industrial Production—1959 Revision (for announcement of that pub- Reserve System, Washington 25, D. C.

lication, see the BULLETIN for June 1960, p. 632).

Figures for individual



1282 BUSINESS ACTIVITY

SELECTED BUSINESS INDEXES
[1947-49 =100, unless otherwise indicated)

Industrial production Construction Manu- .
contracts! facturing3 Prices
. Nonag-
Major market groupings : Depart-
Major industry ‘;‘:r‘;l; Freight| ment
groupings em- car- | store

Year or Final products Resi- ploy- | Em- load- | sales Whole-

month Total den- Al 4 loy- Pay- | ings |} (retail | Con- sale
0" | other ra R 1o value) | sumer | com-

Manu- Mate-| tial total? | ment modity

fac-"| Min- | tik | oyy | gomner{Bauip-| 725
tinmg ing | ities goods | ment

Adj. | Adj. | Adj. | Adj. | Adj. } Adj. | Adj. | Adj. [Unadj.|Unadj.| Adj. Adj. {Unadj.| Adj. Adj. {Unadj.| Unadj.

99 99 101 91 99 98 100 100 86 83 99.4| 103.4] 97.7 108 98 95.5 96.4

103 ] 103 | 106 ] 101 ) 102 101 ] 105! 104 98 | 105} 101.6] 102.8] 105.1 104 104 | 102.8 | 104.4

98 97 94 108 99 101 94 96 116 111 99.0| 93.8] 97.2 88 99 | 101.8 99.2

13| 13 105 123} 112 115 102 | 114} 185 | 142 | 102.3| 99.6] 111.7 97 107 | 102.8 | 103.1

123 ] 123 115] 1401 1211 114 ]| 142 ] 124} 170 | 172 | 108.2]| 106.4] 129.8] 101 112 | 111.0 | 114.8

127 127 114} 152 | 130} 116 | 170} 125 | 183 | 183 | 110.4] 106.3]| 136.6 95 114 | 113.5 | 111.6

138 139 117 166 138 124 182 137 178 201 113.6] 111.8] 151.4 96 118 | 114.4 | 110.1

130 129 113 178 132 123 161 128 232 204 110.7| 101.8| 137.7 86 118 | 114.8 { 110.3

146 | 1457 125 199 144 ] 136 | 172 | 147 | 280 | 248 | 114.4] 105.6] 152.9 95 128 | 114.5 | 110.7

151 150 132 218 150 139 188 151 *99 *98 118.3] 106.7{ 161.4 97 135 { 116.2 | 114.3

152 150 132 233 152 141 189 151 100 100 119.2] 104.4] 162.7 90 135 | 120.2 | 117.6

141 139 120 244 145 140 165 138 113 107 115.5 94,3} 148.7 78 136 } 123.5 { 119.2

1591 158 | 126 | 268 | 162 | 156 | 188 | 157 | 132 101 | 118.8] 98.9; 167.3 81 144 | 124.6 | 119.5

157 156 119 272 165 158 194 149 135 100 119.2| 98.3] 169.1 72 144 | 125.2 | 119.7

155 154 120 272 165 157 194 146 139 102 118.9] 97.3] 165.9 74 147 | 125.5 | 119.1

156 154 126 274 162 154 192 152 101 80 119.4] 98.4] 166.8 8t 146 | 125.6 | 118.9

165 164 1307 2791 166 | 159 | 194 | 165 91 77 | 120.4] 100.4] 175.4 91 146 | 125.5 | 118.9

168 168 129 280 170 164 195 167 85 79 120.9| 101.4] 175.5 90 146 | 125.4 | 119.3

166 166 126 282 167 160 194 166 91 79 121.1] 101.4) 173.9 86 142 | 125.6 | 119.3

166 165 125 288 167 160 196 164 119 110 120.8( 100.8] 172.6 83 138 | 125.7 { 120.0

165 164 | 129 288 | 168 | 162 | 194 | 163 | 136 1181 121.5( 100.8] 168.8 84 154 | 126.2 | 120.0

167 166 128 285 171 164 197 162 134 118 121.4] 100.9| 171.5 83 141 | 126.3 { 119.7

166 165 128 289 171 165 196 161 137 125 121.5{ 100.3] 172.5 77 145 § 126.5 | 119.5

166 165 128 | 1290 170 164 | 7198 161 122 142 121.5] 99.6{ 169.0 73 149 1 126.6 | 119.7

165 163 129 293 169 162 196 159 132 117 | 7121.3| 798.3|r169.2 75 143 § 126.6 | 119.2

162 161 126 294 168 161 195 157 118 116 121.1f 98.5§ 172.0] 73 r144 | 126.8 | 119.2

7162 | P160 | 126 | 294 | #2168 | 162 | 2195 { 7156 |......}v..... ?120.8] r97.7)2171.2 78 €150 {....... 119.7

¢ Bstimated. ? Preliminary. r Revised, were: residential, 271; all other, 266. A description of the old index
Adj. =adjusted for seasonal variation. Unadj, =without seasonal including seasonal adjustments, may be obtained from the Division of

adjustment. Research and Statistics.
8 See note 1. 2 Employees only, excluding personnel in the armed forces.

1 Indexes beginning with 1956 are based on data for 48 States from
F. W. Dodge Corporation, 1957 =100. Figures for earlier years are
three-month moving averages, based on value data for 37 States east of
the Rocky Mountains, 1947-49 =100; the data for 1956 on this basis

3 Production workers only.

Note.—Indexes for employment (excluding Alaska and Hawaii),
payrolls, and prices are compiled by the Bureau of Labor Statistics.

CONSTRUCTION CONTRACTS
{Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars)

Annual totals 1959 1960
Type of ownership and
type of construction
1958 1959 } Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. { May | June | July | Aug. | Sept.
Total construction................ 35,090] 36,269] 3.058| 3,135{ 2,373| 2,224} 2,193| 2,240 3,046 3,360 3,337] 3,472] 3,597| 3,295| 3,119
13,427] 11,068} 840 914} 701 711 727} 702| 1,075{ 1,067 1,025 1,237{ 1,413| 1,018|..
21,663| 25,2011 2,218 2,220} 1,672] 1,513} 1,466] 1,537( 1,971 2,293| 2,312 2,236{ 2,184| 2,277
By type of construction:
Residential........ 14,696| 17,150} 1,466 1,515| 1,092] 993{ 927| 988] 1,294| 1,480( 1,453( 1,483 1,329 1,433 1,277
Nonresidential 10,948| 11,387] 1,006( 1,003} 801 790{ 801 698} 1,067| 1,048( 1,110{ 1,110{ 1,152| 1,177} 1,124
Public works and ut 9,446 7,732F 586 616] 480{ 441} 465| 554 685 833 774 879| 1,116/ 685 717

Note.—Beginning in 1958, monthly data exceed annual total and are
not comparable with monthly data for earlier years because of a change

in policy of accounting for negative adjustments in monthly data after
original figures have been published.



[Bureau of the Census estimates.!

VALUE OF NEW CONSTRUCTION ACTIVITY

Monthly data at seasonally adjusted annual rates.

CONSTRUCTION

In miltions of dollars}

1283

Private Public
Business Other
Year or month Total Non-
farm non- Mili- | High- | Sever | Ay
Total resi resi- | Total | wa and | oo
dential | Total Indus- | Com- | Public | den- ary Y | water
trial |mercial { utility tial
1950, coveviurnnrvnnonnenesnes § 32,700 ) 23,447 1 12,529 1 7,344 § 2,117 | 1,498 | 3,729 | 3,574 | 9,253 887 | 2,353 775 1 5,238
1952....... 12,842 | 7,500 | 2,320 | 1,137 | 4,043 | 3,547 {10,781 | 1,387 | 2,679 790 | 5,925
1953.......... 13,777 | 8,495 { 2,229 | 1,791 | 4,475 | 3,511 |11,236 | 1,290 | 3,015 833 | 6,048
1954, .oiiiiinnnns 15,379 | 8,531 1 2,030 | 2,212 | 4,289 | 3,774 {11,678 | 1,003 ,680 982 | 6,013
1955........ 18,705 | 9,980 | 2,399 | 3,218 | 4,363 | 3,755 |11,724 | 1,287 | 3,861 | 1,085 | 5,491
1956, c00icnnnn.. 17,677 [11,608 | 3,084 | 3,631 | 4,893 | 3,782 12,7121 1,360 | 4,395 | 1,275 | 5,682
1957..0cnnnne. . . 5 17,019 {12,535 1 3,557 { 3,564 { 5,414 | 4,224 {14,017 | 1,287 | 4,892 | 1,344 | 6,494
1958, . vevinininnnunnnnns 48,903 y 18,047 111,076 1 2,382 | 3,589 | 5,105 | 4,368 |15,412 1 1,402 | 5,500 | 1,387 | 7,123
19592, . c.iiriiiinnineninnns ..1 56,105 ) 39,848 | 24,469 (11,088 ] 2,106 | 3,930 | 5,052 | 4,201 {16,257 | 1,488 | 5,916 | 1,467 | 7,386
19592—0Ct. et ivierrnnnnevnnnss 54,723 1 39,804 | 24,507 {10,956 | 2,208 | 3,876 | 4,872 | 4,341 {14,919 | 1,212 | 5,580 | 1,452 | 6,675
NOVeeiriiiiiienniinenes 54,266 | 39,622 | 24,016 (11,184 | 2,316 | 3,888 | 4,980 | 4,422 {14, 1,327 ] 5,328 | 1,476 | 6,513
Dec...... v veo. ] 55,367 | 40,058 § 23,901 111,652 | 2,448 | 4,0 5,184 | 4,505 [15,309 | 1,433 | 5,520 | 1,524 | 6,832
1960—Jan..........ooovuvnnnnn. 54,696 | 39,864 1 23,244 |11,928 { 2,556 | 4,140 | 5,232 | 4,692 (14,832 | 1,272 | 5,004 | 1,536 | 7,020
Feb.......... ,900 | 39,720 | 22,536 {12,396 § 2,748 { 4,356 | 5,292 | 4,788 15,180 996 | 5,448 | 1,536 | 7,200
ar.. ,444 | 39,288 ,392 112,120 | 2,772 | 4,116 | 5,232 | 4,776 |15,156 | 1,512 | 5,112 | 1,536 | 6,996
Apr.. 54,212 | 38,768 | 21,930 |12,084 | 2,772 | 4,056 | 5,256 | 4,754 |15, 1,236 | 5,304 [ 1,536 | 7,368
May.... 55,337 | 38,993 | 22,180 [12,036 | 2,7 3,960 | 5,316 | 4,777 (16,344 | 1,200 | 6,168 | 1,512 { 7,464
June. . 55,293 | 39,207 | 22,362 (12,074 | 2,788 | 3,881 | 5,405 | 4,771 (16,086 | 1,283 | 5,639 | 1,475 | 7,689
July.ooononn 55.515 | 39,160 | 22,308 {12,101 | 2,868 | 3,870 | 5,364 | 4,750 116,355 } 1,265 } 5,768 | 1,455 | 7,867
Aug.?, ,451 | 38,813 1 21,783 12,262 | 2,934 | 3,922 | 5,406 | 4,768 116,638 | 1,430 | 6,121 | 1,447 § 7,640
Sept.P e 55,237 | 38,812 | 21,717 |12,281 | 3,041 | 4,036 | 5,204 | 4.814 |16.425 | 1,278 { 5.898 | 1,454 | 7.795
OCt.P. e 54,982 | 38,284 | 20,918 |12,590 | 3,084 | 4,133 | 5.373 | 4,776 {16,698 | 1,264 | 6,218 | 1,475 | 7.741

? Preliminary.

2 Series beginning 1959 includes Alaska and Hawaii for the first time.

1 Data for 1951-58 are joint estimates of the Departments of Commerce

and Labor,

[Bureau of the Census, Federal Housing Administration, and Veterans Administration.

NEW HOUSING STARTS

In thousands of units)

Sﬁ?&;:gy Private Government-underwritten?
annual rate Metro- N?_"_"
Year or month (Private only) Total | politan | T¢HO- Public
areast | D7D 1- 2- | Multi-
Total |Nonfarmi Total family | family | family Total FHA VA
1951..... 177 315 1,020 892 40 88 71 412 264 149
1952.... 795 332 1,069 939 46 84 59 421 280 141
1953..... 804 300 1,068 933 42 94 36 409 252 157
1954..... 897 324 ,202 1,077 34 90 19 583 276 307
1955, 00cinnns 976 353 1,310 1,190 33 87 19 670 277 393
1956. .. 780 338 1,094 981 31 82 24 465 195 271
1957.... 700 342 993 840 33 120 49 322 193 128
1958.......... 827 382 1,142 933 39 170 68 439 337 102
1959, .. covvivinee el et 1,379 946 432 1,343 1,079 49 215 36 458 349 109
19593, .. elt PRI O P 1,554 1,077 477 1,517 1,234 56 227 37 458 349 109
1959—Sept...........1 1,509 1,468 140 94 46 136 113 4 19 4 42 32 10
Oct.ooeveeonn. . f 1,378 1,354 123 89 35 120 97 5 19 3 37 28 9
1,356 1,328 107 74 32 105 85 4 i5 2 31 23 8
,451 ,401 96 67 29 96 77 4 15 1 26 20 6
1,366 1,291 88 65 24 87 69 3 15 1 20 16 4
1,367 1,347 90 66 25 88 71 3 14 2 22 18 5
1,112 1,098 93 67 27 90 73 3 14 3 27 22 5
1,327 |71,307 125 83 42 124 102 4 18 2 33 25 7
71,333 {71,315 7130 91 r39 127 101 4 22 3 32 25 7
1,302 1,285 127 84 44 122 100 4 18 5 34 26 8
1,182 1,164 115 80 35 11t 90 4 18 4 31 24 7
»1.,295 (71,276 7130 86 44 »125 103 4 19 »5 35 26 8
21,077 71,054 7103 69 35 98 n.a. n.a. n.a. 6 29 22 7
n.a. Not available. ? Preliminary, r Revised. 3 New series, including both farm and nonfarm unless otherwise

1 For new series, based on revised definition of metropolitan areas.

2Data_from Federal Housing Administration and Veterans’ Ad-
ministration represent units started, based on field office reports of first

compliance inspections.

indicated. Not strictly comparable with nonfarm series develo
the Bureau of Labor Statistics, for which annual totals are given

1959.

ou:{



1284 EMPLOYMENT

LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT

[Bureaun of Labor Statistics estimates, without seasonal adjustment. In thousands of persons unless otherwise indicated]

Civilian labor force
Unemploy-
Total non- Total Employed1 .
Year or month | institutional labor 'Ngé “;Otr]i; T:t!:t
population force Total Unem- abor (per cent)?
In nonagri- In ployed
Total l;g{:;‘t‘;?és agriculture
1953, ciinninnien 115,095 67,362 63,815 61,945 55,390 6,555 1,870 47,732 2.9
1954, 000vevenne..-§ 116,220 67,818 64,468 60,890 54,395 6,495 3,578 48,401 5.6
1955.00cerenenana. ] 117,388 68,896 65,848 62,944 56,225 6,718 2,904 48,492 4.4
1956..00000vene.es.] 118,734 70,387 67,530 64,708 58,135 6,572 2,822 48,348 4.2
1957 0ueececaeeses.b 120,445 70,746 67,946 65,011 58,789 6,222 2,936 49,699 4.3
1958..000ceneneees ] 121,950 71,284 68,647 63,966 58,122 5,844 4,681 50,666 6.8
1959, evvinncnnns 123 366 71,946 69,394 65 581 59,745 5,83¢ 3,813 51,420 5.5
1959 -Oct..........} 123,785 72,629 70,103 66,831 60,707 6,124 3,272 51,155 6.0
Nov.........} 123,908 71,839 69,310 65,640 60,040 5,601 3,670 52,068 5.9
Dec..........J] 124,034 71,808 69,276 65,699 60,888 4,811 3,577 52 225 5.5
124,606 70,689 68,168 64,020 59,409 4,611 4,149 53,917 5.2
124,716 70,970 68,449 64,520 59,901 4,619 3,931 53,746 4.8
124,839 70,993 68,473 64,267 59,702 4,565 4,206 53,845 5.4
124,917 72,331 69,819 66,159 60,765 5,393 3,660 52,587 5.0
125,033 73,171 70,667 67,208 61,371 5,837 3,459 51,862 4.9
125,162 75,499 73,002 68,579 61,722 6,856 4,423 49,663 5.5
125,288 75,215 72,706 68,689 61,805 6,885 4,017 50,074 5.4
125,499 74,551 72,070 68,282 61,828 6,454 3,788 50,948 5.9
125,717 73,672 71,155 67,767 61,179 6,588 3,388 52,045 5.7
125 936 73,592 71,069 67,490 61,244 6,247 3,579 52,344 6.4
1 Includes self-employed, unpaid family, and domestic service workers, Note.—Information relating to persons 14 years of age and over is
2Per cent of civilian labor force. Monthly data are seasonally obtained through interviews of households on a sample basis. Monthty
adjusted. data relate to the calendar week that contains the 12th day; annual data
3 Beginning with January 1960, data include Alaska and Hawaii. are averages of monthly figures.

Figures for population increased by about 500,000 and total labor force
by nearly 300,000, most of which was in nonagricultural employment.

EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION

{Bureau of Labor Statistics. In thousands of persons]

Manuf e Trgnsporéa- SFederalt,i
. anufac- - ontract tion an : : tate an
Year or month Totall turing Mining construction public Trade Finance Service Tocal
utilities government
1953, eiiiiinieeneneieeanaaeal 49,681 17,238 852 2,622 4,221 10,527 2,038 5,538 6,645
.. 15,995 777 2,593 4,009 10,520 2,122 ,664 6,751
16,563 777 2,7 4,062 0,846 2,219 5,916 6,914
16,903 807 2,9 4,161 11,221 2,308 6, 7,277
16,782 809 2,808 4,151 11,302 2,348 6,336 7,626
. 15,468 721 2,648 3,903 11,141 2,374 6,395 7,893
L2 e -1 1975 16,168 676 2,767 3,902 ll 385 2,425 6,525 8,127
SEASONALLY ADJUSYED
1959 —Oct......ccvvvveinnnn ..o 52,002 16,022 621 2,762 3,900 11,478 2,453 6,549 8,217
Nov.. . 52,253 16,174 657 2,792 3,902 11,452 2,450 6,593 8,233
52,674 16,436 665 2,800 3,017 11,486 2,450 6,613 8,307
52,880 16,562 658 2,775 3,941 11,594 2,454 6,606 8,290
52,972 16,567 669 2,781 3,933 11,627 2,4 6,616 8.315
52,823 16,509 666 2,601 3,920 11,595 2,456 6,577 8,499
53,128 16,527 684 2,752 3,924 11,652 2,463 6,611 8.515
53,105 16,540 684 2,783 3,927 11,675 2,469 6,618 8,409
53.140 16,498 678 2,790 3,926 11,712 2.471 6,645 8,420
53,145 16,417 658 2,858 3,910 11,736 2,480 6,682 8,404
53,046 16,265 665 2,835 3,892 11,764 2,499 6,652 8,474
52,952 16,266 660 2,799 3,879 11,654 2,516 6,669 8,509
52,854 16,150 657 2,810 3,878 11,659 2,514 6,638 8,548
WITHOUT SEASONAL ADJUSTMENT
l959—0ct.. ...... ceen . 16,197 621 2,961 3,910 11,551 2,441 6,614 8,274
Nov....... 16,280 660 2,856 3,912 11,723 2,438 6,593 8,331
Dec..... 16 484 668 2,699 3,940 12,345 2,438 6,547 8,635
1960—Jan.,.....cooviiineennnn. 52,078 16,470 658 2,453 3,882 11,424 2,429 6,474 8,288
Feb..vovervveriernenanea] 52,060 6 520 669 2,389 3,887 11,329 2,439 6,484 8,343
Mar.......oovveevnnnna ] 52,172 16 478 666 2,312 3,900 11,325 2,444 6,511 8,536
16 380 677 2,590 3,917 11,620 2,463 6,644 8,553
16,348 677 2,830 3,924 11,543 2,469 6,717 8,449
16,422 681 2,977 3,942 11,637 2,496 6,745 8,409
16,250 655 3,098 3,939 11,591 2,530 6,715 8,145
16,386 672 3,130 3,921 11,592 2,536 6,685 8,140
16,491 663 3,068 3,907 11,654 2,516 6,702 8,
16,330 657 3,012 3,888 11,733 2,501 6,704 8,610
» Preliminary. month, Proprietors, self-employed persons, domestic servants, unpaid
1 Excludes data for Alaska and Hawaii. family workers, and members of the armed forces are excluded. Back

Note.—Data include all full- and part-time employees who worked ~ data may be obtained from the Bureau of Labor Statistics.
during, or received pay for, the pay period ending nearest the 15th of the
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES
[Bureau of Labor Statistics. In thousands of persons]

Seasonally adjusted Without seasonal adjustment
Industry group 1959 1960 1959 1960

Oct Aug Sept.? Oct.? Oct Aug Sept.? Oct.?

7 12,030 12,158 12,178 12,082 12,201 12,265 12,395 12,254
Durable goods.........oooiviiiiiiniinnnnnns .. 6,746 6,875 6,936 6,871 5,786 6,833 6,947 6,909
Ordnance and accessories. . 73 72 74 72 73 72 74 72
Lumber and wood produc . 594 584 574 566 612 607 594 583
Furniture and fixtures.........ooooviiinnnn, 323 332 326 322 329 327 328 328
Stone, clay, and glass products................ 451 448 442 437 458 452 449 444
Primary metal industries..............co0 .. 602 915 907 899 602 910 907 899
Fabricated metal products. ................... 808 827 833 830 812 819 833 834
Machinery except electrical . . ................. i,170 1,141 1,133 1,111 1,147 1,112 1,105 1,089
Electrical machinery......................... 884 879 876 852 893 861 876 861
Transportation equipment . . ........coeveen... 1,208 1,036 1,136 1,158 1.208 1,036 1.136 1.158
Instruments and related products.............. 231 229 228 225 232 226 228 226
Miscellaneous manufacturing industries......... 402 412 407 399 420 410 417 417
Nondurable goods............oooviviiniiiii i, 5,284 5,283 5,242 5,211 5,415 5,432 5,448 5,345
Food and kindred products. . . 994 1,009 1,001 1,006 1,080 1.142 1,163 1.095
Tobacco manufactures. ...... 78 73 80 75 93 81 97 90
Textile-mill products. .....oooovvviiiiiinnn.. 885 868 854 841 885 859 850 841
Apparel and other finished textiles 1,084 1,085 1,075 1,065 1,100 1,107 1,096 1,081
Paper and allied products............cooon... 450 449 445 446 454 451 452 450
Printing, publishing and allied mdusmes .. 564 579 580 576 570 573 580 582
Chemicals and allied products......... .. 535 546 537 537 540 538 540 542
Products of petroleum and coa . 151 151 150 149 151 154 151 149
Rubber products. ........... .. 210 198 198 196 212 196 199 198
Leather and leather products.................. 333 325 322 320 331 331 322 318

P Preliminary. nearest the 15th of the month. Back data may be obtained from the

Note.—Data covering production and related workers only (full- and ~ Bureau of Labor Statistics.
part-time) who worked during, or received pay for, the pay period ending

HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES

[Bureau of Labor Statistics. In unit indicated}

Average weekly earnings Average hours worked Average hourly earnings
(dollars per week) (per week (dollars per hour)
Industry group 1959 1960 1959 1960 1959 1960
T

Oct. Aug. | Sept.? | Oct.? Oct. Aug. | Sept.? | Oct.? Oct, Aug. | Sept.? | Oct.?

Total......... 89.06 | 90.35 | 90.85 | 91.48 | 40.3 39.81 39.57 39.6! 2.21 2.274{ 230} 2.31
Durablegoods...........cooviinn i 96.52 | 97.20 | 98.15 | 98.89 | 40.9 | 40.0| 39.9 | 40.2 | 2.36 | 2.43 .46 | 2.46
Ordnance and accessories. .............. 106.55 {105.60 |i08.14 [108.54 | 41.3 40.0 | 40.5 | 40.5 2.58 | 2.64 1 2.67 2.68
Lumber and wood products. ........... 82.42 | 81.97 | 82.76 | 82.76 | 40.8 39.6 | 39.6 1 39.61 2,02 2,071 2.091 2.09
Furniture and fixtures.................. 76.49 | 75.89 | 75.74 | 75.36 41.8 40.8 40.5 40.3 1.83 1.86 1.87 1.87
Stone, clay, and glass products. ......... 91.88 | 93.89 | 92.52 | 93.8% 41.2 41.0 40.4 41.0 2.23 2.29 2.29 2.29
Primary metal industries............... 105.74 1166.68 {106.78 1105.94 39.9 38.1 38.0 37.7 2.65 2.80 2.81 2.81
Fabricated metal products. . ............ 96.76 1100.45 [101.18 1100.69 41.0 41.0 40.8 40.6 2.36 2.45 2.48 2.48
Machinery except electrical .. ........... 103.82 [103.68 {103.67 (104.23 41.2 40.5 40.3 40.4 2.52 2.56 2.58 2.58
Electrical machinery................... 91.39 5 91.77 1 93.03 { 93.03 | 40.8 39.9 | 40.1 40.1 2,24 2,30 2.32} 2.32
Transportation equipment. ............. 109.62 1108.90 {113.24 [116.62 | 40.6 39.6 1 40.3 | 41.5 2.70 1 2.75 2.81 2.81
Instruments and related products..... o ] 94.53 1 95.99 | 94.56 | 95.75 41.1 40.5 39.9 40.4 2.30 2.37 2.37 2.37
Miscellaneous manufacturing industries...| 77.33 | 77.60 | 77.62 | 78.79 40.7 40.0 35.6 40.2 £.90 1.94 1.96 1.96
Nondurable goods. . .........ooiiiiinnuua.. 79.79 | 81.77 | 81.51 | 81.30 | 39.5 39.5| 39.0f 38.9| 2.02 207 2.09| 2.09
Food and kindred products.. . .} 85.08 7 88.58 | 88.80 | 88.54 40.8 41.2 41.3 40.8 2.10 2.15 2.15 2.17
Tobacco manufactures 63.92 1 64.81 | 62.96 | 62.43 40.2 37.9 40.1 38.3 1.59 1.71 1.57 §.63
Textile-raill products.,....... 64.40 | 64.31 | 62.05 | 63.41 40.5 39.7 38.3 38.9 1.59 1.62 1.62 1.63
Apparel and other finished text L3500 | 57.62 | 55.77 | 55.77 36.2 36.7 35.3 35.3 1.52 1.57 1.58 1.58
Paper and allied products......... 95.67 [ 97.75 | 97.94 | 97.29 42.9 42.5 42.4 42.3 2.23 2.30 2.31 2.30
Printing, publishing and allied mdustr es..§104.83 106.00 |107.42 [107.52 38.4 38.3 38.5 38,47 2.73 297 2.79 ) 2.80
Chemicals and allied products........... 101.0% {104.90 1104.90 {104.49 | 41.6 1 41.3 | 41.3 ) 41.3 2.43 2.54 | 2.54| 2.53
Products of petroleum and coal .. lll0 117.50 {117.62 [121.01 [118.32 40.8 40.7 41.3 40.8 2.88 2.89 2.93 2.90
Rubber products...........oovvununnn, 101.18 {100.15 | 98.67 [101.49 | 40.8 39.9 39.0 39.8 | 2.48 2.51 2.53 2.55
Leather and leather products............ 58.28 | 62.48 | 58.88 | 59.07 36.2 38.1 35.9 35.8 1.61 1.64 1.64 1.65

PPreliminary.

Note.—Data are for production and related workers. Back data are
available from the Bureau of Labor Statistics.
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DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS
[Federal Reserve indexes, based on retail value figures. 1947-49 average= 100)

Federal Reserve district

United
Year or month hil.
States Boston | New fdel: Cleve- | Rich- | At- Chi- St. | Minne-| Kansas| pyo1.0 Fsrann-
York phia land | mond | lanta | cago | Louis | apolis | City cisco

118 117 108 116 112 129 135 112 121 113 129 136 122
128 123 113 125 1 1 149 122 132 117 140 149 132
135 126 120 131 128 1 164 128 138 126 144 158 141
135 122 124 132 129 148 166 128 138 128 142 159 1
136 122 127 133 128 148 169 125 137 128 146 159 143
L 144 126 131 139 136 156 181 133 144 134 155 172 156

SEASONALLY ADJUSTED

1959—Sept. 127 131 139 139 154 186 134 140 136 151 167 158
Oct. 129 134 140 138 158 188 139 148 137 162 173 158

No 129 134 140 138 156 189 135 149 131 156 179 158

Dec. 129 135 140 141 156 185 134 143 133 155 170 158
1960—Jan..... 131 135 1 139 156 180 134 150 137 156 171 156
Fob. 130 133 143 136 149 175 127 134 135 1 163 158

Mar. 122 126 134 139 1 162 125 131 123 142 164 157

Apr 134 144 151 144 168 192 145 159 147 164 181 159

ay 125 131 136 139 144 176 132 143 133 150 159 153

June 129 135 144 139 149 183 134 144 137 154 170 153
Julyeoooiiniiiieiiiineanaa, 125 135 142 143 156 194 141 144 136 159 175 159

T 124 137 136 139 149 178 134 140 132 151 169 155

Sept... it 126 136 139 140 | 7153 | »185 132 | 7138 134 154 166 155

WITHOUT SEASONAL ADJUSTMENT
I959——(S)ecr:f ............... ceriesaes 145 132 132 | r141 139 155 173 138 144 146 | 7156 160 154

131 138 141 140 | 7154 | 7172 136 | #142 143 159 159 151
117 115 120 115 127 143 112 120 113 130 129 131
124 1 129 125 141 155 122 131 123 1 143 140
126 117 127 122 138 152 120 125 124 141 140 135
132 119 135 1 159 170 127 135 130 152 153 142
141 130 133 175 195 138 148 142 1 168 156

# Preliminary. * Revised. . . For description of the series see the BuLLErN for December 1957,
1 Pigures for sales are the average per trading day, while those for stocks pp. 1323-36. Back data may be obtained from the Division of Admin-
are as of the end of the month or averages of monthly data, istrative Services,
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DEPARTMENT STORE MERCHANDISING DATA

[Based on retail value figures]

Amounts (in millions of dollars) Ratios to sales4

Out- Re- New Stocks

Period Sales! | Stocksl | stand- | ceipts? | orders? Out- plus
(total (end ing (total (total | Stocks | stand- out- Re-
for of orders! for for ing stand- | ceipts

month) | month) | (end of | month) { month) orders ing
month) orders
Annual average:
391 1,202 390 379 3.2 1.3 4.4 1.0
397 1,097 435 397 401 2.9 1.2 4.1 1.0
406 1,163 421 408 401 3.0 1.1 4.1 1.0
409 1,140 388 410 412 3.0 1.0 4.0 1.0
437 1,195 44 2.9 1.1 4.0 1.0
454 1,286 470 459 458 3.0 1.1 4.1 1.0
459 1,338 1 461 458 3.1 1.1 4.1 1.0
462 1,323 437 462 464 3.0 1.0 4.1 1.0
485 1,385 510 492 496 3.0 1.1 4.1 1.1
474 71,489 7630 577 r575 3.1 1.3 4.5 1.2
531 1,5 626 603 3.0 1.1 4.1 1.2
578 ,639 521 639 556 2.8 0.9 3.7 1.1
940 1,310 372 611 462 1.4 0.4 1.8 0.7
384 1,299 459 373 460 3.4 1.2 4.6 1.0
362 1,362 514 425 3.8 1.4 5.2 1.2
418 ,468 456 5. 466 3.5 1.1 4.6 1.3
507 1,473 417 512 473 2.9 0.8 3.7 1.0
448 1,461 420 436 439 3.3 0.9 4.2 1.0
451 1,381 616 371 567 3.1 1.4 4.4 0.8
373 1,371 678 363 425 3.7 1.8 5.5 1.0
452 1,463 629 544 495 3.2 1.4 4.6 1.2
471 1,561 617 569 557 3.3 1.3 4.6 1.2
» Preliminary. T Revised. 3 Derived from receipts and reported figures on outstanding orders.
1 These figures are nof estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the

States. They are the actual dollar amounts reported by a group of de- month to sales during the month, The final ratio is based on totals of
partment stores located in various cities throughout the country. In 1959,  sales and receipts for the month.
sales by these stores accounted for about 45 per cent of estimated total Nore.—For description and monthly figures for back years, ses the

n
department store sales. ULLETIN be: 098—
2 Derived from the reported figures on sales and stocks. BuLL for October 1952, pp. 1098-1102

MERCHANDISE EXPORTS AND IMPORTS
[Bureau of the Census. In millions of dollars]

Merchandise exports excluding
Period Merchandise exports1 military-aid shipments2 Merchandise imports3
eri
1958 1959 1960 1958 1959 1960 1958 1959 1960
1,505 154
,346 118
1,555 295
,530 221
1,638 264
,408 369
1,418 248
,401 189
1,363 392
,607 202
1,599 1,282
1,524 1,478
Jan-Sept.....o il e e 13,164 12,933 15,182 12,125 11,997 14,412 9,344 11,250
r Revised. and supplies under Mutual Security
1 Exports of domestu: and forexgn merchandise. 3 General imports including importa for immediate consumption plus

2 Department of D of grant-aid military equipment entries into bonded warehouses.
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CONSUMER PRICES
[Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947—49= 100}

Housing
Read- | Other
All A Trans- | Med- | Per- ing | goods
Year or month items Foods Gas Solid | House-| House-| all?e.l porta- | ical sonal | and and
Total | Rent | and | fuels | fur- | hold | P tion | care | care |recrea-| serv-
elec- and nish- | opera- tion ices
tricity | fuel oil | ings tion

73.3 65.6 [..0ve..

55.31 41.6(.......

62,93 52.24.......

76.91 68.91}.......
113,51 114.6 | 114.6 | 117.9 | 104.5 | 118.7 | 108.5 | 111.8 } 105.8 | 126.2 { 117.2 ] 111.8 | 107.0 | 115.4
114.4 | 112.8 | 117.7 | 124.1 | 106.6 | 123,9 | 107.9 | 115.3 | 104.8 | 129.7 | 121,3 | 112.8 | 108.0 [ 118.2
1148 112.6 | 119.1 ] 128.5 | 107.9 | 123.5} 106.1 | 117.4 | 104.3 ] 128.0 | 125.2 | 113.4 | 107.0 | 120.1
114.5 | 110.9 | 120.0 ] 130.3 | 110.7 | 125.2 ] 104.1 | 119.1 | 103.7 | 126.4 | 128.0 | 115.3 | 106.6 | 120.2
116.2 | 11,7 | 121.7 ] 132.7 | 111.8 { 130.7 | 103.0 | 122.9 | 105.5 | 128.7 | 132.6 { 120.0 | 108.1 | 122.0
120.2 | 115.4 | 125.6 | 135.2 | 113.0 | 137.4 | 104.6 | 127.5 | 106.9 | 136.0 | 138.0 | 124.4 | 112.2 | 125.5
123.5 | 120.3 | 127.7 | 137.7 | 117.0 | 134.9 | 103.9 | 131.4 | 107.0 | 140.5 | 144.4 | 128.6 | 116.7 | 127.2
124.6 | 118.3 | 129.2 | 139.7 } 119.9 | 136.6 | 103.9 | 134.3 | 107.9 | 146.3 | 150.8 | 131.2 | 118.6 | 129.7
125.2 | 118.7 | 129.7 | 140.0 | 121.6 | 135.0 | 104.0 | 135.2 | 109.0 | 146.4 } 152.2 | 132.1} 119.6 | 131.5
125.5 | 118.4 | 130.1 | 140.4 ; 121.7 | 135.5 | 104.1 | 135.3 | 109.4 | 148.5 | 152,5 | 132.5 | 119.7 | 131.6
125.6 | 117.9 | 130.4 | 140.5 | 121.7 | 135.9 1 104.4 | 135.4 | 109.4 | 149.0 | 153.0 | 132.7 | 120.0 | 131.6
125.5 | 117.8 | 130.4 | 140.8 § 1227 | 137.3 | 104.2 | 135.5 | 109.2 | 148.7 | 153.2 | 132,9 | 120.4 | 131.7
125.4 1 117.6 | 130.7 | 140.9 | 123,2 | 139.0 | 104.0 | 135.9 | 107.9 | 147.6 | 153.5 | 132.7 | 120.3 | 131.8
125, 117.4 | 131.2 | 141.0 | 124.0 | 139.0 | 104,3 | 136.3 | 108.4 | 147.5 | 154.7 | 132.6 | 120.6 | 131.8
125.7 § 117.7 | 131.3 } 141.2 | 124.1 | 137.2 | 104.7 | 136.9 | 108.8 | 146.5 | 155.0 | 132.7 | 120.9 | 131.7
126.2 | 119.5 | 131.4 { 141.4 | 124,4 | 136.3 | 104.7 | 137.0 | 108.9 | 146.1 | 155.5 | 132.9 | 121.1 | 131.9
126.3 | 119.7 | 131,2 | 141.4 | 124,7 | 132.9 | 104.3 | 137.2 | 108.9 | 145.6 | 155.9 | 133.2 | 121.4 | 131.9
126.5 | 120.3 | 131.3 ] 141.6 | 124.7 | 132.3 | 104.3 | 137.3 | 108.9 | 145.8 | 156.1 | 133.2 | 121.1 | 132.0
126.6 | 120.6 | 131.3 | 141.8 | 124.8 | 132.9 | 104.1 | 137.4 | 109.1 | 145.9 | 156.4 | 133.4 | 121.6 | 132.2
126.6 | 120.1 | 131.5 | 141.9 | 124.9 | 133.4 | 103.5 | 137.6 | 109.3 | 146.2 | 156.7 | 133.8 | 121.9 | 132.4
126.8 | 120.2 | 132,0 { 142.1 | 125.7 { 134.8 | 104.1 | 138.0 | 110.6 | 144.7 | 156.9 | 133.9 | 122.1 | 132.7

Note.—Revised index, reflecting, beginning with January 1953, the in- vised weights. Prior to January 1953, indexes are based on the “interim
clusion of new series (i.e. home purchases and used automobiles) and re- adjusted’’ and “old” indexes, converted to the base 1947—49==100.

WHOLESALE PRICES, BY GROUPS OF COMMODITIES
[Burcau of Labor Statistics index. 1947-49=100]

Other commodities
1
Ma- | Furni-

All Tex- - Fuel, : Non- | To-

Year or com- F:gg) g’x tile | Hides, o qer Ci‘é:g' Rub- LbueT- Pulp | pfetats| chin- e | ‘me- | bacco
month modi- | PFOS" | 8O prod- | SS0s " and | A | ber % | Pebsh and | 2V | EpC | tallic | mirs. | Mis-
ties | © Total | ucts [, 0 | light- 3 and | 3™ Zne, | metal T | min- | and | cella-

leather| allied wood | allied mo- | house-

an d ing od- prod-| 5 d prod- tive | hold erals— jbottled | neous

. |Piod| ma | Brod| UG prod-| pred- | RS ave | hold S °Fre

parel | ¥ terials| ¥ u pucts bleg tural | erages
1.6] 107.0| 108.8f 113.2{ 99.8] 97.2] 106.6] 104.5} 134.0] 120.3; 116.5| 123.0| 121.5]| 112.0] 113.6| 110.6{ 108.3
0.1} 97.0| 104.6| 114.0f 97.3| 98.5! 109.5] 105.7| 125.0] 120.2| 116.1} 126.9| 123.0| 114.2] 118.2| 115.7] 97.8
0.3] 95.6] 105.3| 114.5] 95.2] 94.2| 108.1{ 107.0( 126.9{ 118.0| 116.3| 128.0| 124.6| 115.4] 120.9] 120.6| 102.5
0.7} 89.6) 101.7| 117.0] 95.3| 93.8] 107.9] 106.6( 143.8] 123.6] 119.3| 136.6] 128.4] 115.9{ 124.2] 121.6| 92.0
4.31 88.4| 101.7| 122.2] 95.3} 99.3] 111.2] 107.2| 145.8| 125.4| 127.2| 148.4) 137.8] 119.1| 129.6] 122.3| 91.0
7.6 9| 105.6| 125.6] 95.4] 99.41 117.2] 109.5| 145.2] 119.0) 129.6] 151.2] 146.1; 122.2| 134.6] 126.1| 89.6
9.2] 94.9| 110.9] 126.0] 93.5| 100.6{ 112.7| 110.4| 145.0{ 117.7{ 131.0| 150.4} 149.8! 123.2] 136.0} 128.2| 94.2
9.5] 89.1) 107.0] 128.2§ 95.0| 114,3| 112.7| 109.9| 144.8| 125.8| 132.2] 153.6] 153.0| 123.4{ 137.7| 131.4| 94.5

9.7| 88.9] 107.8] 128.4f 95.9| 119.1j 111.9{ 109.9| 142.0| 127.2] 132.4| 153.8{ 153.9| 123.4] 137.5] 131.8
9.1} 86.5) 106.4] 128.4] 95.9) 116.2]| 111.4] 110.0} 142.3] 126.2] 132.5| 154.5| 153.7] 123.3| 137.5t 131.7] 91.8
8.9] 85.4j 104.9! 128.5} 96.3] 111.7) 111.2| 110.0| 144.9| 124.3| 132.3| 155.8] 153.6] 123.3| 137.7) 131.7] 93.7
8.9 85.9] 104.7| 128.6] 96.7| 112.3] 111.7} 110.0} 142.5| { 132.4] 155.2( 153.7) 123.2] 137.8] 131.7] 94.2
JaN. ceeieieeaeneaans 119‘31 86.5| 105.6! 128.8] 96.6f 112.7) 111.9] 109.9} 143.5] 125.1] 133.7| 155.5] 153.8] 123.4| 138.4| 131.7| 95.3
Feb.ivvoeiraooanenns 119.3t 87.0j 105.7] 128.7] 96.5{ 112.0( 112.0[ 110.0| 145.1} 124.9} 133.2| 155.3} 153.9| 1 138.2] 131.7} 93.4
N 120.0] 90.4| 107.3f 128.6] 96.3| 111.8] 112.3( 110.1| 145.2| 124.5] 133.1| 154.5| 153.9] 123.7{ 138.2{ 131.7] 94.0
................. 120.0] 91.1] 106.8; 128.7F 96.3] 112,11} 112.2| 110.2] 145.1{ 124.3| 133.1} 154.5| 154.0| 1 138.3] 131.7] 95.4
May...oovevennnnnns 119.7] 90.4| 107.3) 128.2} 96.3] 111.2] 110.8; 110,2| 146.7| 123.7| 133.4] 154.2| 153.5[ 123.2{ 137.9{ 131.7| 91.1
Jupe........0chiene 119.51 89.0| 107.6{ 128.2} 96.3| 110.3] 112.3} 110.2| 147.2} 122.4] 133.5| 153.8| 153.4] 123.0{ 137.8] 131.7[ 90.9
Julyeesnoeveneenenens 119.7] 88.9| 108.91 128.2] 96.3; 110.1{ 113.8] 110.4| 146 121,50 133.5] 153.4| 153.2] 123 137.81 131.8f 90.8
Aug.......ooviiienn, 119.2) 786.6]7107.8] 128.2} 96.1| 108.7} 115.3] 110.5| 145.3,7119.6(7133.0| 153.6] 153.2] 122.9{r137.8] 132.0{ 89.9
Septe.vieiniinennanns 119.2] 87.5] 108.1] 128.0} 95.9| 108.1] 116.0} 110.5| 144.8| 119.2; 133.1| 153.5| 151.9} 122.9{ 138.0} 132.0} 91.1

f Revised.
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued
[Bureau of Labor Statistics index, 1947-49=100)
1959 1960 1959 1960
Subgroup Subgroup
Sept. July Aug. | Sept. Sept. July Aug. | Sept.
Farm Products: Pulp,C Paper, and Allied Products
ont.);
Fresh and dried produce 103.1 | 112.9 98.7 | 104.7
Grains 76.2 | 75.5| 74.3 | 74.9 | Paperboard........ ...l 135.9 | 135.9 | 135.9 | 135.9
Livestock and poultry.............. 82.1 84.1 80.7 79.0 Converted paper and paperboard....} 127.3 | 131.0 |7130.5 | 130.6
Plant and animal fibers............. 95.6 96.4 92.2 92.1 Building paper and board........... 147.6 | 144.2 | 145.5 | 145.7
Fluid milk. .. 96.0 1 95.5 | 97.0 | 99.5
Eggs........ 85.4 65.4 76.4 85.5 |Metals and Metal Products:
Hay and seeds...... .1 73.0 73.5 73.7 72.3
Other farm products............... 133.4 { 127.7 [ 125.6 { 126.4 | Tronandsteel..................... 172.4 | 169.5 | 169.9 | 169.7
Nonferrous metals. ................ 136.1 § 138.6 | 138.7 | 138.4
Processed Foods: Metal containers................... 152.9 | 153.6 | 153.6 | 153.6
Hardware............ooiviiennn 173.0 | 174.5 7174.5 | 174.5
Cereal and bakery products......... 119.5 11225 | 122.0 | 122.2 Plumbing equipment............... 131.0 | 131.3 | 131.5 | 131.5
Meats, poultry, and fish............ 99.7 99.5 96.8 96.0 Heating equipment................. 121.4 | 118.7 | 118.8 | 119.3
Dairy products and ice cream. ...... 116.2 | 117.3 | 118.0 | 120.5 Fabricated structural metal products.} 134.2 | 134.6 | 134.7 | 134.4
Canned, frozen fruits, and vegetables.{ 106.9 | 107.5 | 106.8 | 107.9 Fabricated  nonstructural  metal
Sugar and confectionery............ 116.4 | 117.2 {r116.9 | 117.9 ProductS. oo v e it 146.1 | 146.0 | 146.2 | 146.2
Packaged beverage materials. ....... 145.2 | 143.5 |7140.9 | 140.9
Other processed foods.............. 96.9 | 103.3 | 101.7 | 101.4 |Machinery and Motive Products:
Textile Products and Apparel : Agricultural machinery and equip~
1575 Y R 143.5 |7146.0 jr146.1 | 146.2
Cotton products. . ....veeneenn.o.. 92.6 94.7 94.3 93.4 Construction machinery and equip-
Wool products. ...ooveneenennnon. 104.7 | 101.8 | 101.5 | 101.2 MENE. . vtiriniininereneeenes 172.4 | 175.5 |*176.7 [ 176.7
Syuthetic textiles.............. ... .. 82.1 79.6 78.9 78.6 Metal working machinery........... 176.6 | 180.2 | 180.2 | 180.2
Silk products...... ...l 113.2 1 123.3 | 126.8 | 128.4 General purpose machinery and
Apparel........... ...} 100.6 | 101.0 { 101.0 | 101.1 eqUIPMENt . . oo e 166.8 | 166.6 | 166.4 | 166.9
Other textile products.............. 77.3 81.9 84.6 85.7 Miscellaneous machinery. . . 149.5 | 150.1 | 150.2 | 150.2
Electrical machinery and
Hides, Skins, and Leather Products: MENt. .t te i iiinrn s 155.8 | 153.3 | 153.1 | 153.0
Motor vehicles. ... .ooviiiiii L 143.2 | 141.6 | 141.6 | 137.2
Hides and skins. . ............ ... .. 102.4 68.0 63.6 62.3
Leather..........oooiiiiiiinn... 117.1 | 102.2 98.9 97.5 |Furniture and Other Household Dura-
Footwear................... 132.3 | 132.5 | 132.5 } 132.5 bles:
Other leather products 113.9 | 105.6 [r104.7 | 103.8
Household furniture. . ............. 124.1 | 125.0 | 125.0 | 125.0
Fuel, Power, and Lighting Materials: Commercial furniture. . ............ 155.5 § 157.1 | 157.1 | t57.1
Floorcovering. . .....cooveennenn . 128.9 | 130.6 | 130.6 | 130.6
Coal.....ooviviiiiiiiiiin ., 123.0 | 120.3 | 121.3 | 122.4 | Household appliances.............. 104.3 | 101.7 | 101.1 | 101.1
COoKe. v oo it 170.4 | 170.4 | 170.4 | 170.4 Television, radios, phonographs. . ... 92.7 91.4 ] 91.1 91.1
Gas fuels (Jan, 1958=100).......... 112.8 | 114.4 {7116.6 | 120.0 | Other household durable goods...... 156.6 | 157.6 | 157.6 | 157.6
Electric power (Jan. 1958=100)..... 100.8 | 102.0 { 102.1 | 102.1
Petroleum and products. ........... 115.1 | 117.9 | 120.0 | 120.7 |Nonmetallic Minerals—-Structural :
Chemicals and Allied Products: Flatglass. ...ooovoiniiiiinan.. 135.3 | 130.2 | 130.2 | 132.4
Concrete ingredients. . ... ......... 140.4 | 142.1 (7142.2 | 142.2
[ndustrial chemicals................ 123.8 1 124.7 | 124.6 | 124.6 | Concrete products. ................ 130.2 | 131.3 | 131.1 | 131.0
Prepared paint. . ... 128.3 | 128.4 | 128.4 | 128.4 | Structural clay products............ 160.5 | 161.8 | 162.0 : 162.1
Paint materials.............. 102.1 | 103.8 | 105.0 | 104.6 Gypsum products.... .. 133.1 | 133.2 | 133.2 | 133.2
Drugs, pharmaceuticals, cosme 93.7 95.1 95.4 95.2 Prepared asphalt roofing. 110.8 | 106.6 | 106.6 | 106.6
Fats and oils, inedible. .. .. 55.0 47.8 48.9 47.7 Other nonmetallic minerals......... 132.5 } 134.6 | 134.6 | 134.5
Mixed fertilizers........ 109.4 | 110.3 [r112.1 | 112.7
Fertilizer materials................. 105.2 | 110.6 | 108.4 | 108.4 |Tobacco Manufactures and Bottled
Other chemicals and products....... 106.8 | 106.4 | 106.7 | 106.7 Beverages:
Rubber and Products: Cigarettes. .\ oovveenenreeneeannn. .81 134.8 | 134.8 | 134.8
Cigars. .o vvecneirannn .6 | 106.5 | 106.5 | 106.5
Cruderubber. ...........oonat. 157.9 | 161.2 | 1521 | 148.3 Other tobacco products. . 7] 155.7 | 155.7 | 155.7
Tiresand tubes...........c........ 134.3 | 141.3 | 141.3 | 141.3 Alcoholic beverages................ .9 4 120.6 | 121.1 | 121.1
Other rubber products. ............ 142.2 | 145.6 {7145.9 | 146.3 Nonalcoholic beverages............. 1714 4 1714 | 171.4
Lumber and Wood Products: Miscellaneous:
Lumber.........ooviivneiinnnnn. 129.3 | 121.6 (7119.2 { 118.4 Toys, sporting goods, small arms. ...} 117.7 | 118.6 | 118,5 | 118.6
Millwork ... .. voviiiiiaie e 138.7 | 137.2 |7136.7 | 136.1 Manufactured animal feeds......... 64.5 67.3 65.6 67.7
Plywood....covvviiniinnnnnnn.. 96.6 95.5 94.7 95.9 Notions and accessories. ........... 96.3 97.3 97.3 96.4
Jewelry, watches, photo equipment. ..} 108.3 { 110.7 [7110.9 | 111.1
Pulp, Paper, and AMied Products: Other miscellaneous................ 132.0 | 132.5 | 132.3 | 132.5
Woodpulp. ... 120,2 | 120.2 0 121.2 | 121.2
Wastepaper. . ....ovvviiiniiiinn .. 118.0 82.3 77.4 77.4
Paper. ovivet i 143.8 | 145.9 |r145.2 | 145.4

7 Revised.
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GROSS NATIONAL PRODUCT OR EXPENDITURE
[Department of Commerce estimates. In billions of dollars]

Seasonally adjusted annual rates
Annual totals by quarters
Ttem 1959 1960
1929 | 1933 | 1941 | 1950 | 1955 | 1956 | 1957 | 1958 | 1959

3 4 1 2 3
Gross national product. ...... beeersraeeas .1 104.4] 56.0( 125.8] 284.6( 397.5| 419.2( 442.8| 444.2| 482.1] 481.4] 486.4| 501.3| 505.0{ S03.5
Personal consumption expenditures.......... 79.0| 46.4] 81.9| 195.0| 256.9] 269.9| 285.2| 293.5| 313.8{ 316.0| 319.6] 323.3| 329.0| 328.3
able goods 9.2] 3.5 9.71 30.4] 39.6| 38.5| 40.4| 37.3| 43.4| 44.0| 43.5] 44.2] 44.5| 42.7
Nondurable goods........... 37.7) 22.31 43.2| 99.8] 124.8{ 131.4| 137.7| 142.0| 147.6] 148.0] 149.6} 150.5; 153.5; 152.7
7 T 32.1] 20.7] 29.0| 64.9f 92.5| 100.0[ 107.1]| 114.2] 122.8] 124.1] 126.6] 128.6( 130.9( 132.9
Gross private domestic investment........... 16.2| 1.4] 18.1] 50.0; 63.8 67.4] 66.1] 56.0, 72.0; 67.5| 70.8) 79.3| 75.5] 70.8
New Construction. ......ovceveinoeeeanns 8.7 1.4 6.61 24.21 34.91 35.5) 36.1| 35.47 40.3| 41.1] 39.4] 40.8] 40.7) 40.5
Residential, nonfarm........oocoveuee 3.6 .5 3.5| 14.1| 18.7| 17.7] 17.0] 18.0| 22.3] 22.6] 21.3| 21.4 21.3] 21.1
Other...ovreernieanenanns 5.1 1.0 3.1} 10.1] 16.2| 17.8f 19.0] 17.4] 18.0{ 18.5] 18.1] 19.3; 19.4] 19.5
Producers’ durable equipment. .. 5.9 1.6 6.9 18.9] 23.1| 27.2| 28.5| 23.1] 25.8] 26.5| 26.8] 27.1] 29.5] 29.7
Change in business inventories 1.7 —-1.6/ 4.5 6.8 5.8 4.7 1.6] -2.5 5.91 —.1 4.7 11.4 5.3 .6
Nonfarmonly,.,.......... 1.8 —1.4] 4.0/ 6.0 5.5 5.1 .8 —3.6] 5.4 —.5 4.3 11.0] 5.0 .3
Net exports of goods and services .8 21 1.1 6 1.1 2.9 4.9 1.2 -1.0f —.2{ —.4 1.2/ 2.0 3.7
Exports. . s 7.0 2.4} 6.0 13.1) 19.4) 23,1| 26.2| 22.7| 22.9] 24.0] 23.5| 25.2] 26.4| 27.3
Imports......oevvuennnns 6.3] 2.3 4.8 12,5 18.3] 20.2| 21.3] 21.5 23.8] 24.2| 23.9] 23.9] 24.4{ 23.5
Government purchases of goods and services. . . 8.5 8.0/ 24.8 39.0| 75.6| 79.0{ 86.5 93.5| 97.1] 98.1| 96.4] 97.5! 98.6| 100.7
Federal, .oooovvevosoranssnasonosonsons 1.3 2.0] 16.9] 19.3| 45.3| 45.7| 49.7| 52.6; 53.3| 53.6| S52.5| 51.8| 51.7| 52.7
1.3 2 0{ 13.8| 14.3| 39.1] 40.4] 44.4| 44.8| 46.0] 46.1] 45,5 44.9] 44.7| 45.1
* * 3.2 5.2 6.6 5.7 5.7 8.3 7.8 8.0 7.5 7.5 7.6 8.2
.0 .0 .0 .1 .4 .3 4 .5 .5 ] .5 5 .6 .6
7.2 6.0 7.8] 19.7] 30.3| 33.2| 36.8] 40.8| 43.9| 44.5| 43.9] 45.7| 46.9] 48.0

Addendum: Gross national product in con-
stant (1954) dollars............... weneae 181.8; 126.6( 238.1| 318.1( 392.7| 400.9{ 408.6| 401.0| 428.0 426.3] 429.1| 440.5| 442.2| 438.0
NATIONAL INCOME, BY DISTRIBUTIVE SHARES
[Department of Commerce estimates. In billions of dollars]
Seasonally adjusted annual rates
Annual totals by quart
Item 1959 1960
1929 | 1933 | 1941 | 1950 | 1955 { 1956 | 1957 | 1958 | 1959

3 4 1 2 3
National income.......ooveevveiercnssanes 87.8{ 40.2] 104.7) 241.9) 330.2] 350.8] 366.9  367.7| 399.6| 399.4| 402.8] 414.4| 419.4/... ...
Compensation of O Y 51.1] 29.5| 64.8) 154.2] 223.9| 242.5| 255.5| 257.0| 277.8| 279.5| 281.6| 290.2( 295.0| 297.2

50.4) 29.01 62.1} 146.4| 210.9| 227.6| 238.5| 239.7| 258.21 259.7| 261.5| 268.7| 273.1| 274.9
45.5| 23.9| S51.9] 124.1 174.29; 189.6| 198.4| 196.4 21%.9 214.2| 215.6| 222.1| 225.5| 226.0

.3 . .9 . . . . . . 9. 9. 9. .0 .
4.6 4.9 8.3 17.3| 26.2( 28.4] 30.5| 33.5 35.4{ 35.7 36.1| 36.7| 37.6| 38.8

Supplements to wages and salaries......... .7 5 2.7 7.8) 13.0| 14.9[ 17.0{ 17.4| 19.6| 19.8 20.1l 21.5| 21.9 22.3
Employer contributions for social in-
SUTANICE . ¢ s ovvuvecronnssconnnsosnns 1 1 2.0 4.0, 5.8 6.8 7.8 8.0f 9.5 9.5/ 9.6/ 10.8 10.9/ 11.1
Other labor income.........ovvvvennn. 6 4 7] 3.8 7.1 8.1 9.1 9.4 10.1} 10.3] 10.5 10.7] 10.9] 11.2
Proprietors’ income. ........oooviiiniiias 14.8; S5.6] 17.4] 37.5| 42.1| 43.7| 44.5| 46.4| 46.5| 46.1] 46.3] 46.0] 48.1| 48.3
Business and professional. 8.8/ 3.21 10.9| 23.5| 30.4/ 32.1] 32.7| 32.3] 34.7| 35.0] 35.1] 35.4] 36.0| 36.1
Farm.........cocnuen 6.0/ 2.4 6.5 14,0/ 11.8 11.6{ 11.8 14.0[ 11.8 11.1] 11.2] 10.6] 12.1] 12.2
Rental income of persons........... 5.4/ 2.00 3.5/ 9.0/ 10.7] '10.9] 11.9 12.2| 12.4] 12.4] 12.5| 12.5] 12.5] 12.5
Corporate profits and inventory valuation
adjustment.............. ereriineasinas 10.1} —2.0{ 14.5] 35.7| 43.1 42.0] 41.7| 37.4] 46.6| 44.9| 45.5
Profits before tax........covevveniiinnns 9.6| 2| 17.01 40.6] 44.9| 44.7| 43.2| 37.7) 47.0| 45.3| 44.8|
Profits tax liability. 1.4 WS 7.6 17.9( 21.8] 21.2( 20.9 18.6] 23.2] 22.3] 22.1
Profitsafter tax. ......c.ooovues 8.3 —.4 9.4 22.8/ 23.00 23.5| 22.3| 19.1] 23.8 22.9| 22.7
Dividends,.....coveveinanen 5.8 2.1 4.5 9 11.2) 12.1] 12.6} 12.4] 13.4] 13.6] 13.8
Undistributed profits 2.4/ —2.4 4.9/ 13.6| 11.8 11.3| 9.7 6.7 10.5| 9.3 8.9
Inventory valuation adjustment.......... 5 -~2.1| -2.5] —5.0{ —1.7| —2.7] —1.5| =.2 —-.5 —.4 7
Netinterest........coovivevivianeninrenns 6.4 5.0 4.5 5.5 10.4) 11.7] 13.4 14.7| 16.4] 16.5 16.9] 17.8 18.5] 19.1

Note.—For explanation of series see U. S. Income and Output (a supple-
ment to the Survey of Current Business for 1959) and the Survey of Current
Business, July 1960.



RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING
{Department of Commerce estimates. In billions of dollars}

NATIONAL PRODUCT AND INCOME

1291

Seasonally adjusted annual rates

Annual totals by quarters
Item
1959 1960
1929 | 1933 | 1941 | 1950 | 1955 | 1956 | 1957 | 1958 | 1959
3 4 1 2 3
Gross national product. . ....oovineinninen. 104.4| 56.0 125.8( 284.6| 397.5| 419.2| 442.8| 444.2| 482.1| 481.4| 486.4| 501.3| 505.0] 503.5
Less: Capital consumption allowances. . ,... 8.6 7.2 9.0 19.1] 32.0/ 34.4] 37.4{ 38.1] 40.5 40.7| 41.4] 42.2| 43.0{ 43.6
Indirect business tax and nontax lia-
bility. oot iiiennniaanines PN 7.0 7.1 11.3| 23.7| 32.9| 35.7| 38.2] 39.4| 42.6] 43.0{ 43.5| 44.4| 45.3 45.1
Business transfer payments. . .6 .7 .5 .8 1.5 1.6 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8
Statistical discrepancy............... .3 .9 4 -.7[ 1.0 -2.4] -.6] —1.7 —1.8] —3.0| —2.6] —1.1] —=3.9|......
Plus: Subsidies less current surplus of gov-
ernment enterprises. oo oeevsvvsens -.1 .0 .1 .2 .0 9 1.0 1.1 .6 .5 5 .5 .6 .5
Equals: National income..............cou... 87.8; 40.2( 104.7| 241.9| 330.2; 350.8| 366.9( 367.7| 399.6| 399.4| 402.8| 414.4} 419.4,....
Less: Corporate profits and inventory valua-
tion adjustment.........couiineen. 10.1{ ~2.0] 14.5; 35.7| 43.1] 42.0 41.7| 37.4| 46.6| 44.9{ 45.5| 48.0] 45.3[......
Contributions for social insurance..... .2 .3 2.8 6.9 11.0| 12.6] 14.5] 14.8| 17.3] 17.4] 17.5] 19.9/ 20.2| 20.4
Excess of wage accruals over disburse-
MONLS. e veivnrnnrsoonnssnsasonns .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0
Plus: Government transfer payments....... 9 1.5 2.6) 14.3| 16.0) 17.2] 20.1] 24.5f 25.2| 25.0] 26.0] 26.1] 26.7| 27.3
Net interest paid by government,..... 1.0 1.2 1.3 4.8 5.4 5.7 6.2 6.2 7.1 7.3 7.6 7.8 8.0 8.2
Dividends.......oovviiiiiinenesnnn 5.8 2.11 4.5 9.2 11.2] 12.1} 12.6] 12.4| 13.4| 13.6| 13.8 13.9] 13.9( 14.0
Busi transfer payments, .......... .6 .7 .5 .8 1.5{ 1.6f 1.8 1.8 1.8 1.8 1.8 1.8] 1.8} 1.8
Equals: Personal income. .................. 85.8( 47.2) 96.3| 228.5| 310.2{ 332.9} 351.4] 360.3| 383.3| 384.8 389.0] 396.2| 404.2) 408.0
Less: Personal tax and nontax payments. .. .. 2.6| 1.5| 3.3| 20.8] 35.7| 40.0, 42.6| 42.4) 46.0| 46.3] 46.5| 49.2| 50.0| 50.5
Federal........o00evvovonnccconnnns 1.3 .5 2.0 18.2{ 31.5 35. 37.3] 36.7| 39.8/ 40.0] 40.2) 42.6| 43.4| 43.8
State and local...o.oovvveinenninnnn, 1.4 1.0 1.3 2. 4.2 4.8 530 57 6.2 6.2 6.3 6.6 6.6 6.7
Equals: Disposable personal income. ........ 83.1) 45.7| 93.0| 207.7| 274.4] 292.9| 308 8| 317.9] 337.3| 338.5| 342.4| 347.0] 354.1] 357.5
Less: Personal consumption expenditures....] 79.0| 46.4| 81.9| 195.0| 256.9| 269.9| 285.2] 293.5] 313.8} 316.0| 319.6] 323.3| 329.0| 328.3
Equals: Personal saving. ........... eeraes 4.2 —.6| 11.1] 12.6| 17.5| 23.0| 23.6| 24.4| 23.4] 22.5| 22.8 23.7 25.2| 29.2
Addendum: Disposable personal income in
constant (1954) dollars. .........coouvenns 134.9| 102.1] 175.1] 231.0; 273.4| 286.9| 293.8, 296.2| 311.1| 311.4| 313.6| 316.3| 321.1| 323.2
PERSONAL INCOME
[Department of Commerce estimates. In billions of dollars]
1959 1960
Item!? 1958 | 1959
Sept. | Oct. | Nov. | Dec. | Jan. | Feb, { Mar, | Apr. | May | June | July | Aug. | Sept.?
Total personal income.............. 360.3) 383.3] 384.3] 384.3| 388.7| 393.9| 395.7| 395.7| 397.0| 401.9| 404.7| 406.1| 407.3| 408.2( 408.4
Wage and salary disbursements....... 239.7| 258.2| 259.0| 258.6| 260.8| 265.0| 268.2| 268.6} 269.3| 271.7) 273.6| 274.0{ 275.1| 275.1| 274.7
Commodity-producing industries.. .} 97.9] 107.2] 106.1} 105.6| 107.0| 110.4| 112.6| 111.9] 111.6{ 112.1| 113.3| 112.9] 112.8| 111.5| 111.0
Manufacturing o8ly....ooovveen 76.7| 84.7| 84.3| 83.5| 84.5| 87. 89.4; 89.0| 88.8 88.6; 89.5| 89.2 88.7{ 87.7| 87.2
Distributive industries.......o0u.. 63.8| 68.2| 69.1 68.8{ 69.1] 69.4] 69.9] 70.3} 70.8] 71.8 72.0{ 72.2{ 72.4] 72.9| 72.7
Service industries . . .cvieeiaeeies 34,7 37.5] 38.1] 38.5/ 38.8 39.1| 39.4| 39.8] 40.0} 40.5 L) 41.1] 41.3; 41.6] 41.8
Government, v .o vviiiiereeerons 43.2| 45.3] 45.6] 45.7| 46.0[ 46.1| 46.3] 46.5] 46.9 47.3| 47.6] 47.8] 48.5] 49.0| 49.2
Other labor income................ 9.4/ 10.1f 10.3} 10.4] 10.5 10.5| 10.6] 10,7 10.8| 10.8{ 10,9 1.0 t1.1] 11.2] 11.2
Proprietors’ income:
Business and professional......... 32.3] 34.7| 34.9] 35.0| 35.1] 35.2] 35.5 35.5| 35.4] 35.7/ 36.0; 36.2{ 36.2] 36.1| 36.1
Farm,..ooiiiiierennionoensnnes 14.0( 11.8| 10.4] 10.1} 11.2{ 12.3| 11.3| 10.4| 10.1] 11.7| 12,1} 12.5] 12.0{ 12.2 12,2
Rental income..........c..v0 PN 12.2( 12.4) 12.5 12.5] 12.5) 12,5 12,5 12.5| 12.5} 12.5| 12.5| 12.5] 12.5] 12.5| 12.5
Dividends............ teseeseasnan 12,4y 13.4] 13.8] 13.8| 13.8/ 13.6| 13.9| 13.9| 13.97 13.9| 13.9| 13.9] 13.9; 14.0| 14.0
Personal interest income............ 20.8] 23.5| 24.0 24.2} 24.5| 24.8 25.2| 25.5 25.91 26.2| 26.5| 26.8) 27.1| 27.4|] 27.5
Transfer payments......... PPN 26.4| 27.0] 27.2{ 27.4] 28.2| 27.9| 27.7| 27.7] 28.3] 28.6] 28.4] 28.5| 28.7, 29.1] 29.5
Less: Personal contributions for
social insurance......... teesenees 6.8/ 7.8 7.9 7.9) 7.90 8.0 9.2| 9.1 9.2 9.2 9.3 9.3 9.3 9.4 9.3
Nonagricultural income. .c.......... 342.6| 367.6| 370.1| 370.3| 373.5| 377.4; 380.2 381.2| 382.7] 385.9| 388.2| 389.3| 391.1) 391.8| 392.0
Agricultural income, . ,....... ceeeel) 17.81 15,71 14.2{ 14.0{ 15.2| 16.5/ 15.5( 14.5 14.3] 16.1] 16.4] 16.8| 16.2| 16.4| 16.4
? Preliminary. ment to the Survey of Current Business for 1959) and the Survey of Current

1 Monthly data are seasonally adjusted totals at annual rates.
Note.—For explanation of series see U. S. Income and Qutput (a supple-

Business, July 1960,
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SAVING AND INVESTMENT
{In billions of dollars)

Quarterly totals
Annual totals
Transaction category, 1958 1959 1960
or sector
1955 | 1956 | 1957 | 1958 | 1959 2 3 4 1 2 3 4 1 20

A Net pational saving!............... 39.5 41.5| 37.9; 19.5 36.1| 3.4/ 5.7 3.8 9.9 10.1 8.4/ 7.7 12.4 10.5 A
B Consumer and nonprofit........ 26.6) 29.5| 28.5| 26.1] 30.6/ 4.8 8.5 5.8 8.2 7.9 8.4 6.1 8.7/ 6.0 B
C Farm and noncorp. business?. ... * . * * ¢ —~9 -.3 2.4 —.5| ~1.8 —1.6 3.9l -1.3) -7 C
D Corporate nonfinancial business. .} 12.4] 5.9 5.3] 3.5] 11.4} —1.0| 3.3; 4.21 1.1} 3.8 3.3} 3.3 * 1.3 D
E Federal Government!........... .51 5.9 3.6 —8.2| —4.5| 1.3| —5.4/ —7.6 | 1.4) =2.1] ~4.5| 4.0 4.5 E
F State and local governmentst....} —=3.,2| —2.7/ -3.2| —5.0| -4.4} -1.2| ~1,7| —-1.6, —.6) —1.8) —1.2| —.9] —.3] —-1.4 F
G Financial sectors............... 3.3 2.9/ 3.7] 3.1 3.1 4 L5 .5 .9 6 1.6/ -.1 1.2 8 G
H Capital consumption?. .. .. FETRRRP 62.3] 67.5| 73.3] 175.2| 79.0 18.7( 18.8{ 19.2] 19.3; 19.7| 19.9| 20.2| 20.3| 20.6 H
I Consumer and nonprofit. ....... 33.9] 36.9] 40.1| 41.6| 43.4} 10.3] 10.5] 10.6] 10.7| 10.8/ 10.9} 11.0] 11.1] 11.2
J Consumer durable goods......] 30.4] 33.0| 35.8/ 37.0] 38.5| 9.2| 9.3 9.4 9.5 9.6/ 9.7 9.7 9.8/ 9.9 J
K Owner-occupied homes........ 3.1 3.4 3.7] 4.0 4.3 1.0 1.0 1.0 1.0 1.1 1.1 1.1 1.1 1.2 K
L Plant and equip. (nonprofit).... .5 .5 .6 .6 .6 .1 .1 .1 .2 .2 .2 .2 .2 2 L
M Farmbusiness................. 3.7] 3.7] 3.9 4.0 4.1 1.00 t.0f 1.0/ 1.0/ 1.0/ 1.0 1.0 1.1 1.1 M
N Noncorp. nonfinan, business..... 7.0/ 7.5! 8.1} 7.71 8.2 1.9 19 2.0 20 2.0 2.1{ 2.1 21| 21 N
(o] Corporate nonfinancial business..} 17.6] 19.3] 21.2| 21.9| 23.3 5.4 5.5 56/ 5.6/ 5.8 5.8 6.0/ 6.1 6.2 O
P Gross national savingl....... ce....] 101.9] 108.9| 111.2| 94.6| 115.2] 22.1| 24.6] 22.9 29.21 29.7; 28.3} 27.9] 32.7f 31.1 P
Q Consumer and nonprofit........ 60.5 66.4| 68.6| 67.7i 74.0| 15.2| 18.9{ 16.4| 18.9| 18.71 19.4] 17.1] 19.8] 17.2 Q
R Farm and noncorp. business..... 10.7] 11.3] 12.0| 11.7] 12.31 2.0 2.6/ 5.3 2.5 1.2 1.5/ 7.00 1.9/ 25 R
S Corporate nonfinancial business. .} 30.1{ 25.2 26.5| 25.4| 34.8| 4.4f 8.7, 9.8% 6.71 9.6/ 9.1 9.31 6.1 7.6 S
T Federal Governmentl........... .5 5.9 3.6 —8.2] —4.5 1.3 —-5.4] -7.6 7 1.4 —2.1| ~4,5| 4.0f 4.5 T
U State and local governmentsl..,.} —3.2[ —2.7| —3.2 —5.0] —4.4{ —1.2} ~1.7} —1.6] —.6] —1.8} —1.2| —-.9) —.3| —-1.4 U
\4 Financial sectors............... 3.3 2.9 3.7[ 3.1} 3.1 4 1.5 .5 .9 6 1.6 —.1] 1.2 .8 Vv
W  Gross national investmentl.........[ 103.6| 108.0 110.7] 93.6! 113.7| 21.8| 23.2( 26.9| 26.4| 30.1| 27.1{ 30.1] 28.9 291 W
X  Consumer durable goods....... .| 39.6| 38.5{ 40.4| 37.3] 43.4] 9.0/ 8.7 11.4] 9.4 11.2] 10.4| 12.4] 10.0] 11.2 X
Y Other gross private domestic fixed

investment..,.........ov0.n 58.2| 62.7| 64.6| 58.5] 66.1| 14.7) 15.1] 15.7] 13.9| 17.3| 17.7] 17.3| 14.3] (7.4 Y
z Consumer and nonprofit......} 19.3| 18.9] 18,21 18.3] 22.2! 4.0/ 4.6 5.3] 5.2| 4.9 5.9 6.2 54 4.8 Z
a Nonfarm residen. constr.4....] 16.6| 16.1| 14.9] 14.7[ 18.5| 3.1 3.6] 4.3 4.3| 4.1| 4.9/ 53 45 38 a
b Plant and equip. (nonprofit)... 2,77 2.8 3.3 3.6) 3.7 .91 1.0 1.0 .9 9 1.0 1.0 .9 .9 b
c Farm business. .............. 4.2 3.8 4.0 4.4 49 1.3 1.2 1.00 (.1 1.4/ 1.3 10 10 12 ¢
d Noncorp. nonfinan. business4..| 10.1] 10.2] 9.7| 9.1 10.8] 2.5 2.5 2.4/ 2.1 3.3 3.0 2.5 2.1 3.3 d
e Corp. nonfinan, business4.....} +24.0| 29.1| 32.0| 25.9| 27.4f 6.7 6.5 7.0f 5.3 7.4/ 7.3 7.4 56 79 e
f Financial sectors. . ........... 7 7 .8 7 .8 W2 2 .2 .2 .2 .2 .2 .2 2 f
g Change in inventoriess........ . 5.8/ 4.7 1.6] —2.5] 5.9} -2.0 —.4 -.1] 3.6/ 2.1 —.2 A4 4.5 4 g
h Farm business. .............. 3 —.4 .8 1.0 .5 .3 .2 .2 .2 .1 .1 .1 .1 .1 h
i Noncorp. nonfinan, business. .. .6 2 .2 * 6 —.2 S § . 1.1 2 —. 1 =6 20— i
j Corp. nonfinan. business. ..... 4.9{ 4.9 6] —3.5| 4.8] -2.1f -.8 .1 2.4 1.7 -1 .9 .2 4 ]
k Net financial investments. ....... * 2.1 4.2 31 —-1.8 2l =2 * —.5 —.4 ~-.8 * * I 3
1 Consumer and nonprofit. . .... 4.7) 12.1| 14.8] 15.3} 10.6 21 6.1 3.3 4.2 1.8 2.8 2.0 3.7 —~1.1 1
m Net acquis. of finan. assets. ..} 25.11 27.4| 26.8| 27.3| 31.3) 3.7, 8.6( 9.0 7.3 7.9 7.8 8.4 5.8 36 m
n Net increase in liabilities. . . .. 20.4) 15.2| 12,0 12.1| 20.7) 3.6| 2.4 57 3.1 6.21 50 64 2.1 47 n
o Farm and noncorp. business...} —4.4] —2.5 ~2.7| ~2.9| —4.5| —1.8] —-1.5 2.2 —1.9] —3.8] —2.8 4.0 —2.5| —2.0 o
P Net acquis. of finan. assets. .. .5 .5 8 1.3 —.4 .5 .3 B —.5 a0 =02 3 =4 3 p
q Net increase in liabilities. . . . . 4.9 3.0 3.5 4.2 4.1 2.3 1.7 —1.4 1.4 3.9 2.5 —3.7 2.0 2.2 q
r Corp. nonfinan, business......} ~2.2|—13.4| —8.7[ —.9| —1.6; —.1 2.2 1.5 -1.5 .8 5| —1.4] —-4.5| -2.4 r
s Net acquis. of finan. assets. ..} 16.8] 4.3 4.4 7.2l 13.4 1.2 6.9{ 5.2 .2 5.6 3.6 4.1 —2.6 7 s
t Net increase in liabilities. . . .. 19.0| 17.7| 13.1f 8.0 15.0f 1.3| 4.8/ 3.7\ 1.70 4.8 3.1} 54 19 3.1 t
u Federal Government.......... .5 5.9/ 3.6 -8.2] -4.5 1.3] —5.4| -7.6 7 1.4] —2.1 -4.5] 4.0/ 4.5 u
v Net acquis. of finan, assets. .. 1.0 1.61 3.2 1.6 6.3 3.9 —4.4 7] 20 4.3 2.6/ —.8 -—.3 4.0 v
w Net increase in liabilities. . . .. S| —4.31 —.4 9.7 10.8 2.6] 1.0f 8.3 —.5 2.9 4.7] 3.7| —4.3] —.4 w
x State and local governments. ..} —2.6/ ~2.2| —3.2| —5.2| -3.9] —.9] —2.7| —.3| —1.6] —1.2f ~1.3 3l —-1.4 ~6 x
y Net acquis. of finan, assets. .. 2.2 2.6 3.3 2.5 3.1 1.3 -.9 1.0 .2 .7 .9 1.2 d 8y
z Net increase in Habilities. . . .. 4.8 4.8 6.5 7.7 6.9 2.1 1.9 1.3 1.8 1.9 2.3 .9 1.5 1.4 =z
aa Financial sectors, . ........... 3.5 2.7] 3.0f 4.5{ 3.7} 1.3] 2.5 .1 1.4 .6 22| —.5 1.7] 1.2 aa
bb Net acquis. of finan, assets. .. 27.0| 22.5| 23.9| 36.2 29.2; 16.1} 1.9 15.4 .2) 1011 8.5 10.3] —2.9] 12.3 bb
cc Net increase in ligbilities. . . .. 23.4| 19.8] 20.9| 31.7| 25.5| 14.9{ —.7| 15.3 —1.1f 9.5 6.3 10.9| —4.6| 11.1 cc
dd Financial trans. discrep........ 51 —.5] —2.6} —2.2] —~1.6 2 —1.3 ] —1.8 .1 * A =10 .4 dd
ee Discrepancy (P—W)7........ veo.of —1.8 .9 .5 1.0 1.5 2 1.4 —4.0 2.8 -.3 1.2 —2.2 3.9 2.0 ee

* Less than $50 million. ? Preliminary.

1 Includes $0.3 billion of existing facilities purchased from Federal
Government.

1 For govt. sectors, saving is excess of all nonfinancial receipts over alt
nonfinancial outlays; investment, changes in financial assets and liabilities
only. Govt. current outlays include, and govt. (and national) investment
excludes, govt. purchases of tangible assets.

2 Annual figures for farm sector are retained earnings of corporate
farms; farm and nonfarm unincorporated businesses shown as having
zero annual net saving. Quarterly figures for both sectors include seasonal
net saving. See p. 838 of the BULLETIN for August 1959.

3 Depreciation, accidental damage to fixed capital, and cavital outlays
charged to current account. Line H includes amounts for financial
sectors not shown separately. See discussion on p. 836 of the BULLETIN
for August 1959.

4 For consumers, 1- to 4-family dwellings completed and purchases of
additions and alterations. Investment of nonfarm business sectors

includes work in process on 1- to 4-family dwellings and other private
residential construction.

5 After inventory valuation adjustment.

6 Financial component of national investment equals net lending to
rest of world; financial flows among domestic sectors cancel out in
national total. (Discrepancies in financial transactions attributed entirely
to domestic transactions.) Differs from U, S. “net foreign investment”
(net exports minus net unilateral transfers in national income accounts)
by discrepancy in rest-of-world account, which equals “errors and
omissions” in Dept. of Commerce balance-of-payments statement for
the United States.

7 Saving and investment are equal in concept but may differ statistically
because of discrepancies, See p. 857 of the BUuLLETIN for August 1959,

Note.—Descriptions of sectors and of transaction categories are given
in notes to tables and in “Technical Notes,” pp. 846-59 of the BULLETIN
for August 1959, For latest detailed flow of funds/saving tables, see
the BULLETIN for October 1960.

Notes to table on opposite page.

1 Demand deposit liabilities of banking system are net of F. R. float
and cash items in process of collection as reported by commercial banks.
Sum of sector holdings (partly on holder-record basis) differs from liability
total mainly because of mail float (checks in transit from drawers to
tlira;vees). For further discussion, see p. 853 of the BULLETIN for August

95!

2 Consumer-held only; includes net interest accruals. Savings bonds

held by other sectors included in Federal obligations category.

3 Mainly time deposits of State and local governments, corporate
businesses, and savings institutions.

4 Assets in these categories are treated as consumer holdings.

S Marketable issues maturing within one year and, prior to 1956,
savings notes.

6 Excludes loans to domestic commercial banks.
reserves.

Gross of valuation
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FLOW OF FUNDS/SAVING

SUMMARY OF PRINCIPAL FINANCIAL FLOWS

{In billions of dollars)
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sector transactions appear in other flow of funds/saving tables in the

BULLETIN for October 1960.

» Preliminary.

* Less than $50 million,

For other notes see opposite page.

Note.—Data for exctuded categories—trade credit, proprietors’ net
investment, gold, Treasury currency, and misc..—and more detail on
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ALL MEMBER BANKS, BY CLASSES, 1959 AND FIRST HALF OF 1960

[Amounts in thousands of dollars]

All member Classes of member banks, first half 1960
1959 Central reserve city
lﬁgrg? Reserve Country
First | Second half New | Chicago city
half half York
Barnings. .. ..ottt 3,849,556| 4,225,312t 4,388,096( 721,065| 172,478 1,704,235 1,790,318
Interest on U. S. Government securities. ....... 702,211 696,624 694,742 84,072 27,332] 229,995 353,343
Interest and dividends on other securities 216,620 228.032 230,002 34,208 9,732 74,853 111,209
Interest and discounton loans................ 2,299,091| 2,626,757| 2,778,478 461,499 109,494{ 1,130,542; 1,076,943
Other chargesonloans...................... 46,901 48,496 44,604 6,381 1,196 20,945 16,082
Service charges on depositaccounts. . ... ... ..., 207,394, 214,295 228,487 13,868 1,123 92,576 120,920
Other charges, commissions, fees,etc........................ 73,607 75,792 78,286 13,782 3,743 28,789 31,972
Trust department. ..........ooet i 190,058] 218,445 212,012 75.31 16,299 81,451 38,949
Other current €arnings. . ...........  ....vverieniiieanni.. 113,674 116,871 121,485 31,942 3,559 45,084 y
EXDONSES. 1o vv ettt e 2,463,127| 2,676,487 2,738,248 370,838 90,400| 1,065,942 1,211,068
Salaries—oOffiCers. . oo vttt i e 321,298 358,792 347,342 38,762, 9,781 119,755 179,048
Salaries and wages—others. ..........coooiiiiii L, 688,509 749,752 743,842 127,294 26,613 309,377 280,554
Directors® and committee members’ fees 15,889 18,697 16,953 837 160 9 13,012
Interest on tHNe dePOSItS . . . o\ e vverveereeeeerneennne. .. 615,780] 663,939 693,902 58,033 18,934  271,990| 344,945
Interest on borrowed MONEY. ... .. . ovieiiiniinnninnenan, 27,421 48,477 52,610, 15,826 ,088 22, 8,09
Taxes other than one net iNCOMe. .. .......oovveeueenan. ... 104,026 106,977 118,913 10,832 3,960, 53,544 50,577
Recurring depreciation............ oo iiieeiii .., 69,226 84,185 76,184 7,715 773 27,179 40,517
Other current eXpenses.........ovverruerrereereerieanann, .. 620,978 645,668 688,502 111,539 24,091 258,553] 294,319
Net current earnings before income taxes. ... . 1,386,429 1,548,825 1,649,848] 350,227 82,078, 638,293 579,250
Recoveries, profits, efc....... 140,173 156,006{ 130,133 25,074 7,404 53,272 44,383
On securities:
RECOVEIIES 4 4 vt vt ie it te e et ie et 14,311 11,137 4,923 18 1,286 1,765 1,854
Transfers from valuation reserves. . ... 63,624 42,611 17,004 905 1,999 8,243 5,857
o le'oﬁts on securities sold or redeemed 17,744 23,949 52,508 9,928 3,972 20,557 18,051
n loans:
RECOVETIES . « v v v e eveeeraeen it e it e nanana, 8,675 5,217 8,747 635 56 2,734 5,322
Transfers from valuation reserves. . ............ .. .. ..... 13,956 39,217 17,948 3,217 3 10,763 3,965
ATl Other. et e e 21,863 3,875 29,003 10,371 88 9,210 9,334
Losses, charge-offs, etc.. .. ... 518,696; 681,230 297,912 41,267 24,113 122,246/ 110,286
On securities:
Losses and charge-offs. .................oiiiiiiiieaL, 322,566 343,948 100,711 20,043 15,828 30,843 33,997
o T;'ansfers to valuation reserves. . ...... ... i, 73,699 84,298 49,375 5,599 3,253 29,873 10,650
n loans:
Losses and charge-offs. ......... ... ... .. . iaii, 6,970 8,412 9,181 1 48 2,901 6,231
Transfers to valuation reserves. ...............cvviiau,, 78,613 194,455 102,077 12,699 4,358 42,046 42,974
BN T Y- 36,848 50,117 36,568 2,925 626 16,583 16,434
Profits before income taxes. . . 1,007,906| 1,023,601} 1,482,069 334,034 65,369 569,319 513,347
Taxesonnet iNCOmMe. . ..............oiiiiiiiiunnnnnnnr o, 410,578 364,044 661,308 162,918 30,753| 264,644] 202,993
Federal. ... ..ot i e 389,746 338,672 623,608 148,949 30,753| 249,150 194,756
Fo T NP 20,832 25,372 37,700 13,969).......... 15,494 8,237
Net profits. . . ........ 597,328 659,557 820,761 171,116 34,616| 304,675 310,354
Cash dividends declared. . .............. ittt 325,252| 364,469 349,061 83,925 17,238] 143,018 104,880
On preferred stockt. .. ... ... . i it 769 692 586  12[.......... 127 447
On COMMON StOCK. .. e vei it et e eeiieianiin . 324,483 363,777] 348,475 83,913 17,238 142,891 104,433
Memoranda items:
Recoveries credited to reserves (not included in recoveries
above):
ON SECULIIES s o v v v e et ettt e e e 1,595 1,253 1,664 3 5 878 778
L0 T 1T £ T P 29,628 36,422 32,953 1,683 2,009 15,411 13,850
Losses charged to reserves (not included in losses above):
O SECUTHES . . o oo v et iee it it 105,774 89,270 31,520 23 829 24,848 5,820
Onloans........coovviiiinnaa s 40,335 61,654 75,199 10,881 940 35,783 27,595
Number of officers at end of period....... 67,789 68,702 70,606 4,786 1,122 21,612 43,086
Number of empioyees at end of period 395,788 399,285 416,992 55,163 12,612 166,703 182,514
R Number of banks atend of period. . ....................... 6,279 6,233 6,212 16 11 223 5,9
atios s
Percentage of total capital accounts:?
Net current earnings before income taxes.................. 17.7 19.2 20.0 20.7 21.7 20.8 18.6
Net PrOfItS . o oo e v e i iiananans 7.6 8.2 9.9 10.1 9.1 9.9 10.0
Cash dividends declared!.................. ... ... ....... 4.2 4.5 4.2 4.9 4.6 4.7 3.4
Percentage of total assets: 2
Total €arningS. .. .cvverunreneeeeteenenienonininnnnnnns 3.92 4.24 4.42 4.22 4.03 4.42 4.56
Net current earnings before income taxes 1.41 1.56 1.66| 2.05 1.92 1.65 1.47
Net PrOfits. o . vvtenr vttt inaieinnnas 0.61 0.66 0.83 1.00] 0.81 0.79 0.79
Percentage of earnings to related assets: ?
Earningsonloans. . .........cooouiiiiii i, 5.48 5.81 5.91 5.24 5.28 5.95 6.29
Interest on U. S. Government securities 2.69 2.91 3.13 3.38 3.04 2.95 3.21
Interest and dividends on other securities.................. 2.62 2.78 2.88 3.26 2.98 2.76 2.86
Percentage of total capital accounts to:
TOtal ASSEES . ¢ o v v veeieens ittt 8.0 8.1 8.3 9.9 8.9 8.0 7.9
Total assets less U. S. Govt. securities and cash assets...... 14.8 14.3 14.2 15.9 15.3 13.4 14.2
Total deposits. v oovvviisiiiriiinee i iiinniiien.ns 8.9 9.1 9.4 12.0 10.2 9.0 8.8
Time deposits of total deposits 30.8 30.7 31.0 15.5 19.6 31.0 38.3
Interest on time deposits (percent)2...........c0cvivunnnn... 2.28 2.44 2.56 2.65 2.60 2.56 2.55

1 Includes interest on capital notes and debentures.

2 Annual basis.

Note.—Includes figures for all banks that were members of the Federal
Reserve System at the end of the report period (including those whose
returns may cover operations for only part of the period); in addition,
includes appropriate adjustments for member banks in operation during

part of the period but not at the end. The figures for assets, deposits,
and capital accounts used in computing ratios are averages of the amounts
reported for the call dates at the beginning and end of each period plus

last-Wednesday-of-the-month figures for intervening months.
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Tables on the following pages include the prin-
cipal available statistics of current significance
relating to international capital transactions of
the United States, foreign gold reserves and dol-
lar holdings, and the balance of payments of the
United States. The figures on international cap-
ital transactions are collected by the Federal Re-
serve Banks from banks, bankers, brokers, and

dealers in the United States in accordance with
the Treasury Regulation of November 12, 1934,
Other data are compiled largely from regularly
published sources such as central bank state-
ments and official statistical bulletins. Back fig-
ures for 1941 and prior years, together with de-
scriptive text, may be obtained from the Board’s
publication, Banking and Monetary Statistics.
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INTL CAPITAL TRANSACTIONS OF THE U. S.

TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES!
[Amounts outstanding, in millions of dollars)

In- . . Ger-
Foreign countrics United
Grang | ‘108 ANy, aee | Other | Total | Latin | ,.. | A
End of month total "i‘l;’;:f llied' Ttaly Ig?u'; Europe | Europe d8 | A merica other
tutions2 | Total |Official? o
1,881 | 11,720 [ 6,953 1,454 785 550 | 3,357 6,147 1,032 2,000 | 2,181 360
1,452 | 13,487 | 8,045 1,835 930 1,012 | 3,089 6,865 1,516 2,346 | 2,415 346
1,517 | 13,641 1,917 1,557 1,079 1,275 3,231 7,142 1,623 2,578 1,946 ass
1,544 | 14,615 8,665 1,755 1,121 373 3,960 7,708 | 2,019 | 2,403 2,208 279
42,991 | 16,206 | 9,226 1,436 1,578 1,056 | 4,611 8,681 2,245 2,364 2,560 358
,049 | 15,967 9,096 1,544 1,543 874 | 4,454 ] 8,415 2,256 | 2,300 2,627 369
3,160 ,144 9,082 1,706 1,523 955 4,300 8,484 2,330 2,302 2,658 369
3,158 | 16,229 9,145 1,987 1,369 990 4,132 8,479 2,199 2,406 2,774 373
3,138 | 16,253 8,896 1,899 1,358 1,008 4,056 8,322 2,321 2,393 2,829 388
3,285 1 16,200 8,871 1,908 1,245 1,157 4,039 8,349 2,273 2,378 2,806 394
3,300 | 16,375 8,999 2,012 1,159 1,258 3,963 8,391 2,358 2,383 2,860 382
3,233 | 16,619 9,198 2,199 1,142 1,332 3,821 8,494 2,387 2,478 2,843 417
3,358 | 16,821 9,247 2,220 1,050 1,492 3,890 8,652 2,424 2,526 2,817 403
3,315 | 17,119 9,572 2,473 1,060 1,591 3,809 8,934 2,532 2,432 2,824 397
3,334 | 17,414 9,728 2,704 1,095 1,728 3,478 9,005 2,691 2,494 2,854 369
3,464 | 17,755 { 10,138 2,868 1,127 1,792 3,396 9,182 2,707 2,543 2,937 386
3,565 | 17,651 | 10,068 3,109 1,017 1,809 3,247 9,183 2,666 2,432 2,997 374
Table 1a. Other Europe
End of month Other | Aus- | Bel- | Den- | Fin. 1 g o INeth-| Nor | por. | o | Swe- | S¥it2 [ Tur. | Yugo- | Al
nd of mont Europe | tria | gium | mark | land lands | Way | tusal P! den | (775 | key [ stavia |others
261 108 60 49 1,081 176 164 82 132 104 153 757 9 13 209
296 117 65 53 626 177 134 67 137 43 217 836 20 17 282
349 130 112 64 354 154 203 93 142 24 | 260 967 18 11 349
411 115 169 69 532 126 339 130 163 36 303 852 20 9 685
394 129 113 71 1,157 161 435 103 151 67 330 905 32 6 557
386 125 113 79 1,095 172 | 426 101 142 n 241 889 28 6 582
364 132 122 81 903 192 429 97 138 7 243 902 34 s 578
331 138 137 77 655 186 485 95 138 86 213 969 31 6 584
308 152 120 83 664 188 496 95 128 93 151 977 30 10 561
300 137 112 90 675 197 496 94 130 99 196 950 31 10 523
264 156 114 87 719 160 482 99 125 111 217 931 30 12 456
234 134 92 75 711 146 442 96 113 108 265 930 23 9 442
221 141 82 71 726 128 430 97 104 120 267 928 24 7 545
198 149 80 61 759 112 412 101 88 149 261 939 19 9 474
197 172 72 64 650 97 386 88 88 133 250 878 18 8 378
203 166 53 49 726 75 355 85 87 132 250 820 14 10 370
223 146 47 47 646 78 300 85 88 137 224 806 16 8 394
Table 1b, Latin America
b Neth-
0= er=-
A Pan-
Latin Co- min- | g lands | o Other
Argen-| Bo- - ican Guate- Mex- | An- » Uru- | Vene-| Latin
End of month Y Amer- [%no | Jivig |Brazil| Chile | lom- | Cuba | g | Sab \'mgiy | ieo | tilles | Re- | Per | guay | zuela | Amer-
pub- and c of jcad
lic Suri-
nam
1955—Dec. 2,000 138 26 143 95 131 253 65 24 45 A14 47 86 92 65 265 112
1956—Dec. 2,346 146 29 225 91 153 211 68 25 64 | 433 69 109 84 73| 458 111
1957—Dec. 2,575 137 26 132 75 153 235 54 27 65 386 73 136 60 R3] 835 124
1958—Dec. 2,403 150 22 138 100 169 286 40 26 42 | 418 79 146 i 32 | 494 133
1959—Septe.vevennss 2,364 268 20 169 171 197 202 37 25 35 400 85 157 38 71 278 161
Octoeovevnnn. 2,300 291 23 150 141 203 191 39 22 35 396 83 151 96 70| 254 154
Noveeeeeaennn 2,302 310 22 141 139 215 168 41 27 36| 420 85 144 88 68 251 148
Dec.oovvnnnnn ,406 337 24 151 185 217 164 37 28 371 442 86 129 82 621 2717 148
1960—Jan.......... 2,393 360 25 152 170 222 163 36 31 44 425 86 131 83 62 250 154
Feb.......... 2,378 380 23 164 159 232 151 35 35 52 421 83 125 70 68 209 172
Mar.......... 2,383 388 21 156 152 204 149 29 33 53 432 85 128 T2 62 245 175
Apr.......... 2,478 386 20 159 147 205 146 29 33 54 437 82 129 81 62 317 190
May......... ,526 412 22 172 156 205 138 35 33 52 409 86 123 79 63 351 191
June,........ 2,432 388 21 162 144 189 130 35 31 46 355 93 116 77 60 301 285
July......... 2,494 394 20 162 132 185 120 35 27 40 390 98 123 82 55 355 275
Aug.?,....... 2,543 393 20 176 132 175 111 36 23 37 399 90 133 77 54 407 280
Sept.?........ 2,432 370 23 173 137 167 105 33 22 41 374 88 127 70 64 333 305

For other notes see following page.
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued
[Amounts outstanding, in millions of dollars)

Table 1c. Asia and All Other
Asia All other
Ko- .
End of month rea A Con~ | Egyp- {Union
Hong Indo- Re. Phil-| Tai- | Thai- Aus-| go, tian of
Total | Kong| India | nesia | Iran | Israel | Japan ub- ip- | wan | land | Other | Total | tralia] Rep. | Re- |South jOther
- | pines of |gion—|Africa
phc b f P’y Af Y
of the (U.A.R.
1955—Dec......... 2,181 55 73| 174} 37 53 893 88 | 252 39 1381 380 360%) 75 42 72 53 | 119
1956—Dec. 2,415 66 76 | 186 | 20 45 11,0171 99 [ 272 61 148 | 425 | 346 | 84 4 50 53 | 114
1957—Dec. ....] 1,946 70 82| 151} ss 52 586| 117 | 175 86 | 157 | 417 | 3551 85 39 40 38 [ 153
1958—Dec......... 2,205 62 77| 108 43 56 935] 145 | 176 99 | 133} 371 | 279} 79 30 16 30 | 128
58 119 | 108 | 27 78 | 1,141} 150 | 180 87| 127 | 484 | 355] 109 29 16 43 | 159
591 122 116 | 21 80 | 1,169] 152 } 176 91 129 | 511§ 369 | 112 29 17 48 | 163
61 115 | 126 | 24 81 | 1,215} 148 | 179 92 | 133 | 483 369 | 114 26 18 51 ¢ 161
601 114 | 139 | 47 87 | 1,285| 148 | 172 94 | 136 | 494 | 373 ] 110 31 20 49 | 162
61 113 | 146 | 46 93 | 1,319 149 | 174 94§ 142 | 493 | 388 | 107 33 25 62 | 162
61 9 [ 153 | 43 87 | 1,318] 145 | 177 95 | 142 | 494 | 394 ] 112 34 38 57 | 152
65 104 150 45 87 | 1,365 141 t 178 95 144 486 382 | 109 42 33 43 | 157
61 68 | 1521 39 93 | 1,413| 140 | 184 91 142 | 459 | 417 | 135 37 39 39 t 166
58 67 | 138 | 47 91 | 1,445 136 | 194 90 | 152 | 399 | 403 | 113 46 41 30 174
58 59 155 37 80 | 1,476{ 139 | 198 90 154 379 397 | 114 37 42 40 | 164
59 55 158 | 35 68 | 1,536] 143 | 216 87 158 | 339 369 | 107 25 46 36 1 155
58 51 164 27 72 | 1,627 144 | 219 89 163 322 386 95 27 40 32 | 191
59 50 162 25 59 | 1,705 148 | 224 89 166 31 374 § 100 29 22 31 ] 192
Table 1d. Supplementary Areas and Countries?
End of year End of year
Area or country Area or country -
1956 | 1957 | 1958 | 1959 1956 | 1957 | 1958 | 1959
Other Europe:
Albania............... e, .3 .1 .3 3 7.0 6.7} 5.9 na
British dependencies........ .4 .3 .4 .8 17.2 1 20.0 | 24.9 | 19.7
Bulgaria......... Cerreeean 2 .6 .3 1.2 41.2 | 34.2 | 4.1 | na.
Czechoslovakia8,........... .5 T .6 i 35.5 | 36.3 | 36.0 | 35.8
Eastern Germany. ... 1.2 3.1 1.4 1.5 16.9 | 19.6 | 18.0 | n.a.
Estonia,............ 1.9 1.7} 1.7| na, 20} 1.6 2.8 2.5
Hungary. .. .8 N .9 1.3 5.3 5.9 1 10.3 9.4
Iceland 3.1 29| 3.5{ 2.7 37.3 133.1120.9| na.
Ireland, Republic of......... 9.1 9.0 10.0| 5.4 | Lebanon 22.3 | 28.2| 37.9 | 38.0
Latvia........coooven Cevenes .6 .5 .6 .6 | Malaya, Fed. of . .. 1.4 1.61 1.2} 1.4
Lithuania............c0000s .4 .5 7 .6 ] Pakistan..............00.. R 20.2 } 12.81 5.6} 23.5
Luxembourg........ eerean 13.2 | 16.4 | 16.1 8.2 | Portuguese dependencies.......... 2.7 3.1 3.1 2.4
MONaco.....vveriinninnnns 4.3 54| 59| 53| RyukyulIslands.................. 30.6 | 32.7 | 15.2 | 14.8
Poland®.............cc0ve. 3.3 3.2 49| 4.0 SaudiArabia.................... 97.4 | 94.8 | 60.2 |111.6
Rumania8 .9 .8 .9 .9 | Syrian Region—U.AR.................1 17.1 3.5 4.7 5.0
Trieste...... 1.4 1.2 S oma | Viet-Nam.ooioooniiieiiinaniniinnenns. 50.1 | 58.5 | 48.8 | 68.3
U.S.S.R.8., .8 T 0221 2.6
All other: X
Other Latin America: British dependencies. .................. 3.8 2.3 1.8 2.4
British dependencies. .................. 24.1 | 24.0 { 40.9 | 46.9 Ethiopia and Eritrea. ... 24.2 | 35.1 | 27.8 | 18.7
Costa RiCa..ovrvvrverninenn 14.6 | 16.4 | 24.5 | 18.9 | French dependencies. ... 10.5 | 10.7{ 6.5 5.8
Ecuador.........covvuuen Ceereseseninn 18,0 | 22,7 | 17.4 | 21.7 Liberia........covvinenns 23.7 | 23.0 1 13.0 | 20.3
French West Indies and French Guiana..f 1.0 .8 .5 .5 Libya. .ocoiiiiieriiinnoennennnannnans 3.7 | 10.7 6.4 | 17.6
Haiti,......ooovvnnnnns 8.9 ! 1t.2| 7.7} 10.5] Morocco
Honduras,......oovevunnnn. 10.2 | 12.6 | 6.3 | 12.8 Morocco (excl. Tangier)....... R 13.6 | 32.2 | 25.4 | 41,9
Nicaragua 11.8 | 12.7 { 11.3 | 12.5 T Y 22.4 1 19.2 ]| 18.1 | 16.0
ParAgUAY « o oot 40| 5.1 34| 6.7 NewZealand.........cvvvveerivinnnnn, 2.2 191 6.9 6.8
Portuguese dependencies. Ceeeeeeees 2.8 4.4 1 4.0 2.9
Other Asia: Somalia,...ccovvvviniiiiiiiiiiiianis, .9 1.3 1.3 | na.
Afghanistan..........c.coovviviennennsn 5.3 7 .5 Spanish dependencies. ................. .3 7 4 2
Bahrein Islands.......... erereeeriaee 1.7 .9 .9 9 Sudanm.....c...eeiiiiniiiiiiaiaens 4 1.7 5.2} na,
British dependencies......... PN 7.4 8.0 4.3 TUNISiA oo cvvvnirsercneeeresnnnnns s .5 .8 .3 8.4

n.a, Not available. » Preliminary.

1 Does not include banking liabilities to foreigners maturing in more
than one year; such liabilities amounted to $4 million on September 30,
1960.

2 Includes International Bank for Reconstruction and Development,
International Monetary Fund, and United Nations and other inter-
national organizations.

3 Represents liabilities to foreign central banks and foreign central
governments and their agencies (including official purchasing missions,
trade and shipping missions, diplomatic and consular establishments, etc.).

4 Includes $1,031 million representing increase in United States dollar
subscription to the International Monetary Fund paid in June 1959.

S Includes Bank for International Settlements.

6 Beginning June 1960 includes Inter-American Development Bank.

7 Except where noted, these data are based on reports by banks in
the Second (New York) Federal Reserve District. They represent a
partial breakdown of the amounts shown in the “other” categories in
Tables 1a-lc.

8 Based on reports by banks in all Federal Reserve districts.

Note.—Statistics on international capital transactions of the United
States are based on reports by U. 8. banks, bankers, brokers, and dealers,
by branches or agencies of foreign banks, by certain domestic institutions
not classified as banks that maintain deposit or custody accounts for
foreigners, and by the U. S, Treasury. The term “foreigner” is used to
d foreign gover s, central banks, and other official institu-
tions, as well as banks, organizations, and individuals domiciled abroad
2:31 the foreign subsidiaries and offices of U. S. banks and commercial

S.
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES

{In millions of dollars)
Payable in doHars
To banks and official institutions To all other foreigners
End of month, or area Total en 'P?‘yab_]e
and country in foreign
U.S. U.S. currencies
Total Deposits gﬁ:{g Other2 Total Deposits gﬁsasa“;g Other2
certificates certificates
Total amounts outstanding
1955—De€C.. ..o ovrraenn ...] 13,601 11,777 5,451 5,670 656 1,783 1,543 184 56 40
1956—Dec. . 12,860 5,979 5,990 2,030 1,653 243 134 49
1957—Dec.. 12,847 5,875 5,840 1,132 ,252 1,766 278 209 59
1958—DecC......ovvinn veeol] 16,159 13,669 6,772 5,823 1,075 2,430 1,951 306 174 59
1959—Septecse v iiniunes ..y 19,197 16,549 6,560 8,768 1,220 2,578 1,963 331 283 1
Oct, . 19,016 16,450 6,132 9,046 1,271 2,498 1,913 310 276 68
16,805 6,331 9,181 1,292 2,433 1,857 290 286 65
16,912 6,341 9,243 1,32 2,398 1,833 295 270 77
16,982 6,149 9,258 1,573 2,354 1,765 295 293 56
17,154 6,065 9,430 1,6 2,275 1,749 225 301 56
17,369 6,272 9,357 1,740 2, 1,738 301 62
17,555 6,690 9,227 1,632 2,234 1,745 199 290 65
17,843 6,918 9,342 1,583 2,268 1,770 211 287 68
18,106 7,183 9,3 1,620 2,251 1,795 167 289 76
18,416 7,365 9,513 1,538 2,255 1,786 165 305 77
18,878 7,627 9,728 1,524 2,257 1,772 180 305 83
18,876 7,646 9,713 1,516 2,230 1,783 173 274 110
Area and country detail, July 31, 1960
Europe:
Austrid.ooieveien i 197 193 158 18 19 1 ) N PN (O] )
BelgiumM...ooveevnainenn 172 102 77 6 19 70 39 (€] 30 3
Denmark....oaevvevenuns 72 64 27 35 2 8 7 ) O] ®
Finland.....oooneeeeenes 64 62 11 43 8 2 b2 I e
France......oeveeevesoes 650 592 268 287 37 56 48 3 5 1
Germany, Fed. Rep. of.... 2,704 2,676 177 2,191 308 27 19 2 6 (©)]
Greece........ RPN 97 16 66 () 16 S O O P
Ttaly..ooovviiennninnnnnn 1,095 1,061 138 773 150 33 26 5 2 3)
Netherlands. . ........... 386 356 11t 189 56 28 19 5 2
NOrWay. oovovevreennenns 88 52 46 3 3 36 34 1 ® (6]
Portugal........... A 88 47 42 ..ol 5 41 39 |iieiianns 2 (3)
Spain. ... 133 115 14 | 1 17 17 ®) 3 )
Sweden....ooveiernenns 250 241 48 142 S1 9 9 ®) o] @
Switzerland,.....oiaaln 878 727 298 107 322 146 71 25 45 4
TULKEY. s e vvvnreeecnnes .. 18 16 16 |oovviinn.. @) 2 2 ® T R
United Kingdom......... 1,728 1,377 954 357 65 300 150 61 89 51
Yugoslavia....oooviennnn 8 7 i P, G) 1 1 |..... J O P
Other Europe............ 378 362 62 151 149 15 10 1 4 3)
Total............... 9,005 8,136 2,570 4,369 1,196 809 517 105 187 60
Canada......c.covvennnnns 2,691 2,419 1,860 522 37 260 199 38 23 12
Latin America:
Argentina. ...... ... 394 321 123 172 26 73 71 *) 2 3)
Bolivia..... 20 5 5 oo [©) 15 15 3) [6) 70 PR
Brazil.... .. e 162 47 39 [&)] 115 103 8 A)
Chile. . . ... . . 132 90 8 ... 2 42 4 @ ®) @
Colombia e 185 128 108 ®) 20 56 56 () | O P
Cuba, cvveeernivenrnnnes 120 42 36 3 3 79 72 3) 6 ®)
Dominican Republic...... 35 12 12 3) 3) 23 22 [€)] 1 |......0ts
El Salvador......... ces 27 10 8 ool 3 17 17 (3) [C) 0 PR
Guatemala...... .. 40 23 7 6 10 16 16 (3) ()70 PR
MexiCO.ovvevvvunnsrsnnnn 390 256 255 3) 2 133 132 3) 1 3
Neth, Antilles and Suri-

NAM. o .vevennrernnnns 98 47 23 11 13 51 25 6 21 |eoeenens
Panama, Rep. of......... 123 23 20 |ooeiiinn 3 101 67 4 20 ool
Pert..vvvvvernvncennnnns 82 40 40 oo, *) 43 40 1 2 [6)
Uruguay. ......coveveess 55 20 19 |, 1 34 26 2 6 ()
Venezuela......... R 355 197 195 |.......... 2 158 151 1 5 3)
Other Latin America...... 275 201 84 109 9 73 66 2 3)

Total..........evee 2,494 1,464 1,062 301 101 1,029 919 21 90 1
? Preliminary. 2 Represents principally bankers’ acceptances and commercial paper.
1Includes International Monetary Fund’s holdings of nonnegotiable, 3 Less than $500,000

non-interest-bearing demand notes of the United States which amounted
to $2,314 million on September 30, 1960.



INT’L. CAPITAL TRANSACTIONS OF THE U, S.

1299

TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued

[In millions of dollars)
Payable in dollars
To banks and official institutions To all other foreigners Payable
Area and Total in f
country in foreig
U.S. u.s. currencies
Total Deposits g{ﬁ:’a‘gg Other? Total Deposits I;ﬁ:s:nrg Other!
certificates certificates
Area and country detail, July 31, 1960—Continued
Asia:
Hong Kong.......... aee 59 32 24 | 8 27 25 ()] 1 ®
India....... 55 41 21 9 12 12 12 o 1
Indonesia. ... 158 156 73 71 12 2 2 [ & T P
Iran........ 35 31 30 |l 1 4 L S P P ?)
Israel................ vl 68 63 22 26 15 4 L 2 P P 1
Japan..........ooeiiinn 1,536 1,521 791 642 87 15 14 ... ?) 1
Korea, Rep. of........... 143 141 109 33 ()] 2 2 T P
Philippines 216 197 147 40 10 19 19 @ ® @
Taiwan.... 87 81 78 ® 3 7 6 ) [ T P
Thailand................ 158 155 18 131 6 3 K J D P FO P
Other Asia 339 307 152 120 35 32 30 [©] 1 ®
Total............... 2,854 2,726 1,465 1,072 190 125 122 1 2 3
All other:
Australia................ 107 104 36 64 3 3 3
Congo, Rep. of the....... 25 24 19 |...oieanns 5 1 1
Egyptian Region—U.A.R.. 46 45 16 28 ® 1 1
Union of South Africa.... 36 32 32 |eeeiiia. (&) 3 3
Other.......ooveveninnen 155 132 122 7 3 23 20
Total...........c..0 369 336 225 99 12 32 29
Total foreign countries.] 17,414 15,082 7,182 6,364 1,536 2,255 1,786 165 305 77
International institutions. ... 3,334 3,334 182 3,149 2 @ ? [ N T RO,
Grand total.......... 20,748 18,416 7,365 9,513 1,538 2,255 1,786 165 305 71

1 Represents principally bankers’ acceptances and commercial paper.

2 Less than $500,000.

TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES!

[Amounts outstanding, in millions of dollars]

Ger- ; : .
Swit- | United Latin
many, . Other | Total | Can- : All
End of month Total | France Fed, Ttaly l:3:"-1 Iégllg- Europe| Europe| ada A.;::l:l'- Asia other
Rep. of

1955—DC.. c oot e teee e einreiinneinnaen 12 88 30 26 109 158 423 144 706 | 233 43
1956—Dec....... 18 157 43 29 104 216 568 157 840 337 43
1957—Dec....... 114 140 56 34 98 211 654 154 956 386 50
1958—DeC.. ..ottt i 102 77 36 42 124 315 696 243 1,099 435 69
1959-—8ept.. ... coiiiiiiiiiiii i 81 44 33 39 132 239 566 272 978 511 54
Octo...... 65 41 29 36 131 230 532 311 988 503 52
Nov....... 60 48 28 37 155 225 554 282 | 1,055 [ 528 54

DEC . ittt e 57 54 30 38 121 234 534 272 | 1,175 ] 586 56
1960—Jan.. . ..cvvvieriienensennnrenannen 46 51 39 51 111 229 526 255 1,241 | 624 55
Feb....... 38 51 38 39 124 229 519 234 | 1,248 | 626 53

Mar.. 25 53 30 37 112 231 488 246 | 1,257 | 682 54
Apr....... 25 55 33 41 129 228 512 254 1,172 715 55
May...... 26 55 32 36 135 226 509 258 1,124 743 56
June...... 28 62 32 42 181 230 575 272 1,111 746 60
July...... 27 63 30 36 234 227 617 336 1,204 844 61
Aug....... 33 68 35 41 239 215 631 341 1,202 | 885 62

SEPt P i e 29 77 33 45 240 229 652 356 | 1,151 906 68

» Preliminary.

1 Short-term claims reported in these statistics represent principally
the following items payable on demand or with a contractual maturity
of not more than one year: loans made to and acceptances made for

foreigners; drafts drawn against foreigners that are being collected by
banks and bankers on behalf of their customers in the United States;
and foreign currency balances held abroad by banks and bankers and their

customers in the United States,
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TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES!—Continued
fAmounts outstanding, in millions of dollars)
Table 3a. Other Europe

: Neth-
Other | Aus- Bel- Den- Fin- Nor- Por- : Swe- Tur- } Yugo- All
End of month Europe| tria | gium | mark | land |CTeece 1:;;15 way | tugal | SPain | “qen key | slavia | other
1955—DeC....vinnininnnn. 158 2 16 13 3 4 11 9 2 5 7 78 2 7
1956—DecC......... ... 216 7 28 12 4 4 21 23 2 8 13 88 ) 7
1957—Dec......... N AN 6 25 11 4 6 23 2 8 10 76 ?) 10
1958—DecC...vviniernnnnn.. 315 7 65 14 6 7 56 22 2 30 24 72 1 9
239 6 50 10 7 7 22 10 2 11 19 15 3 17
230 5 50 11 8 7 23 9 1 9 15 72 3 17
225 5 51 14 8 7 25 9 2 8 16 62 2 17
234 4 56 18 8 5 38 7 2 8 19 47 3 18
229 4 56 18 8 3 33 8 2 7 17 50 7 16
229 3 53 15 9 3 26 7 2 6 17 66 8 16
231 3 49 12 9 3 30 8 2 6 18 69 9 14
228 2 51 9 9 4 26 6 2 6 19 67 11 15
226 2 46 7 8 4 36 7 2 5 23 60 12 13
230 2 50 7 8 4 34 7 2 5 22 62 12 14
227 3 49 6 9 5 36 8 2 7 22 55 12 12
215 2 44 7 7 6 30 9 2 7 18 59 11 12
229 3 44 9 8 5 29 11 3 10 23 61 9 15
Table 3b. Latin America
Db Neth-
0~ er-
. Pan-

Latin Co- mio- | g lands | g Other

Argen-| Bo- . . ican Guate~| Mex- | An- ’ Uru- | Vene- | Latin

End of month Amer- |70 livia | Brazil] Chile | lom- | Cuba | 50 | Sal- [N 07| S0 | fnes | Re- | Peru guay | zuela \Amer-

ica bia vador pub- oy
pub- and lic of ica
lic Suri- | ¢
nam
1955—Dec........... 706] 7 4 69 14 | 143 92 5 5 | 154 3 17 29 18 105 34
1956—Dec. . 0f 15 4 72 16 | 145 90 7 11 7 | 213 5 12 35 15 | 144 49
1957—Dec.. 28 3 100 33 | 103 1113 15 8 |23 2 18 31 42 | 170 51
1958—Dec........... 099] 40 3 | 148 52 51 166 19 10 12 | 293 6 23 31 52 | 142 53
1959—Sept...uvvnn.. 48 3 1125 42 55 101 30 9 10 | 267 3 22 32 40 | 142 49
(075 7 51 3 |12 46 60 | 101 29 14 1 265 3 23 34 39 |1 49
Nov 63 3 113 47 61 111 31 16 106 | 275 4 17 34 45 | 174 52
Decoooovvennnn 60 3 117 59 68 115 29 15 10 | 291 4 18 36 47 | 247 57
1960—Jan........... 60 3 1138 58 71 103 29 10 12 | 288 3 18 35 47 | 314 52
Feb.. 61 3 150 57 70 96 27 5 13 | 257 5 19 38 46 | 346 55
Mar. 65 3 151 51 4! 95 23 12 282 5 18 36 51 334 54
Apr.. 63 4 | 148 50 75 92 20 5 13 | 297 3 17 40 52 | 242 52
May 68 4 161 50 77 77 19 6 13 325 5 22 41 49 157 50
June 76 4 156 50 77 67 17 7 11 321 5 17 43 42 169 50
July 81 4 173 57 80 62 16 7 11 335 5 17 43 38 224 51
Aug.? 87 4 176 54 78 55 18 9 11 333 6 16 46 39 219 51
Sept.?......... 96 4 189 57 79 31 17 14 11 316 4 20 43 52 164 54
Table 3c. Asia and All Other
Asia All other
End of month . . ) Congo, Efg’}f ” [Union
Total Eggg India | Iran |Israel | Japan -:hﬂ' 3:'_‘; 'f:n‘é' Other | Total t‘:ault; Rep. | Re- S:lffh Other
of the | gion: d
U.A.R.JAfrica
1955—DC.ccviurrinnnnnnnns 5 18 10 | 103 19 6 8 60 43 11 5 1 3 17
1956—Dec. . 6 20 16 | 170 16 6 9 91 43 11 6 2 8 17
1957—Dec.. 6 22 24 | 146 53 6 14 | 110 50 13 5 1 12 19
1958—Dec....cvuvviiiniinn 4 27 23 1719 67 6 13§ 111 69 13 4 3 21 29
6 30 13 | 262 17 8 12 | 158 54 18 3 2 12
7 29 12 | 262 11 8 12 | 154 52 19 3 2 10 19
6 29 9 275 20 8 14 | 157 54 18 3 2 11
6 29 14 | 324 24 9 15 155 56 18 3 2 12 21
11 6 30 14 | 362 24 9 14 | 154 35 18 3 2 10 22
12 6 30 17 | 372 i8 9 12 ;151 53 16 3 2 11 21
12 6 31 13 | 420 22 9 13 | 154 54 18 3 1 10 23
11 8 35 15 | 456 22 10 10 | 148 55 19 3 2 11 19
12 8 33 16 | 488 21 10 12 | 145 56 21 3 1 11 20
11 7 35 17 | 497 14 |3 11 143 60 23 3 2 11 21
10 9 36 16 | 585 22 10 15 141 61 25 3 2 12 21
10 7 36 15 | 627 26 10 14 141 62 25 2 1 10 22
9 9 36 14 645 23 6 15 149 68 27 5 2 11 23
» Preliminary. 2 Less than $500,000.

1 See note 1 on preceding page.
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES
{In millions of dollars]

Short-term
Payable in dollars Payable in foreign currencies
Long-
End of month, or area term— Loans to:
and country totall Collec-
Total tions Deposits
Total Banks and out- Other Total with Other
official Others standing foreigners
nstitu-
tions
Total amounts outstanding
671 1,549 1,385 489 236 353 307 164 144 20
839 1,946 1,796 582 330 440 444 150 131 19
1,174 2,199 2,052 627 303 423 699 147 132 15
1,362 2,542 2,344 840 428 421 656 198 181 16
1,516 2,382 2,203 753 424 453 573 179 163 16
1,525 2,387 2,180 738 441 458 543 207 192 15
1,506 2,473 2,280 815 456 475 533 194 182 12
1,544 2,623 2,406 848 460 516 582 217 203 15
1,526 2,700 2,491 873 425 517 676 209 195 14
1,516 2,680 2,487 845 411 526 705 194 175 19
1,532 2,728 2,520 806 397 538 779 208 179 29
1,586 2,707 2,490 774 408 562 746 218 186 31
1,627 2,691 2,466 768 392 569 737 224 191 34
1,598 s 2,485 726 387 579 793 280 198 82
1,665 3,062 2,665 731 387 562 9 397 223 173
1,632 3,121 2,712 N7 386 555 1,054 9 221 188
1,624 3,133 2,719 722 386 565 1,045 415 270 145
Area and country detail, July 31, 1960
Burope:
AUStria...oooviiaeiiann.. 2 3 3 1 ® 2 ) @ [T AN
Belgium,..... eeeae eens 20 49 48 39 3 6 ®) 1 1 ®
Denmark.....o.oovvnun.. 3 6 6 () 1 2 3 ® [ ¢ 2 P
Finland......c.oooonvennn 4 9 9 (@] @ 2 6 (O] @ |
France.....eeeeeeesesans 20 27 25 3 10 10 2 2 &)
Germany, Fed. Rep. of.... 19 63 53 17 7 18 12 11 9 2
(€ 5 5 5 *) 1 4 (O] [T (@)
Ttaly.......... 31 30 29 3 2 16 1 1 @)
Netherlan 13 36 32 9 7 12 5 4 @
Norway... 133 8 7 1 1 3 2 @ ® )
Portugal......oovovvunnnn. 3 2 2 @) @ 1 (&) ) [C3 T IS .
Spain,........ 5 7 6 1 3 1 2 @ @) o)
Sweden....... 33 22 21 2 7 8 4 1 1 )
Switzerland. . .. 36 29 10 9 5 6 7 @
Turkey. oo cveeeevevineans @ 55 55 52 ) L I ) @ Joiiiinn.
United Kingdom......... 29 234 48 25 3 16 4 186 94 92
Yugoslavia. . .... (O] 12 12 5 ¢ 3 4 *) [CO N P .
Other Europe 12 12 2 2 4 4 ) 2 e
Total..ooovvvnnnenns 330 617 401 167 48 117 69 215 121 94
Canada.........ooovevenen 70 336 205 20 160 7 17 132 57 74
Latin America:
.A.l.rngentir:;al Ceerireae e 100 81 56 6 5 19
Bolivia........ (2) 4 [©) 2) 4
Brazl......... 212 173 172 52 13 23
Chile......... 42 57 56 7 16 15
Colombia..... 27 80 80 7 10 27
Cuba,.coeverenernnnsnns 37 62 62 28 4 23
Dominican Republic. ..... 2 16 16 5 ¢ 3
El Salvador........... eee (©)] 7 7 Q] ) 4
Guatemala. ... 2 11 i1 ?) 1 7
Mexico...ovreeessn. P 203 335 332 133 65 32
Netherlands Antilles and
Surinam......ooeeennnn 2 5 5 1 2 2 ® [T F )
Panama, Rep.of . ........ 31 17 17 ® 9 4 4 @ b @)
Peru........ TSP EPUPRPIN 9 43 43 1 5 18 19 @) @) @
Uruguay...oooveeeennss (2) 38 38 9 2 2 26 ® ®) @)
Venezuela.....oooeevenn 214 224 223 20 27 48 128 1 )
Other Latin America...... 62 51 51 3 10 30 8 @ (€3 1 P,
Total.sveueenanennnn 945 1,204 1,174 271 170 261 472 31 28 2
» Preliminary. 2 Less than $500,000.

1 Represents mainly loans with an original maturity of more than one
year
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued

[In millions of doHars]
Short-term
Payable in dollars Payable in foreign currencies
Long-
Area and term-— Loans to:
country totall
Total Collec- Deposits
Total | Banksand tions Other Total | with Other
o f oreigners
institu- Others standing
tions
Area and country detail, July 31, 1960—Continued
Asia:
Hong Kong.............. 2 10 10 7 1 3
India..... S 21 9 9 3 (2) 5
Indonesia 43 1 | O P ?) 1
an. , 14 36 36 3 ?) 33
TIsrael, 1 16 16 2 1 2
Japan....... 18 585 570 104 2 72
Korea, Rep.of...........L......... 2 2 @ feeeeioon. 1
Philippines 7 22 22 19 ) 2
Taiwan, ..oovveeerneeesns (O] 10 10 5 () (6]
Thailand, . .voevnnrenn.. 7 15 15 8 ) 2
Other Asia.............. 3 138 138 117 1 18
Total......ooovunnnn 115 844 829 269 5 139
All other:
Australia........o.ooonns 24 25 22 ] 1 11 11 2 1 2
Congo, Rep. of the....... 40 3 3 @ |, 2 ©) @ |......... ®
Egyptian Region—U.A.R.. 3 2 2 1 ® 1 (&) ()] @ [oeverennnn
Union of South Africa.... 58 12 11 ?) ® 10 1 1 1 @
Other....oovvevienvnnnnn 80 20 20 2 3 14 1 1 @ 1
Total..ooovvnuvnnnn, 206 61 57 3 4 38 12 4 2 2
International institutions....|.......... (&) (&3] €2 P R A
Grand total.,........ 1,665 3,062 2,665 731 387 562 986 397 223 173
1Represents mainly loans with an original maturity of more than 2 Less than $500,000.
one year,
TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES!
{In millions of dollars]
U. S. Govt. bonds & notes U. S. corporate securities 2 Foreign bonds Foreign stocks
h Net pl;rcl}ase)s,
Year or mont| or sales (—
Net pur- Net pur- Net pur-
ch& Sales cg:s';S Sales [chases,or cgg.;s Sales |chases,or cE:sr;s Sales |[chases,or
Foreign sales (—) sales (—) sales (—)
Total countries
1,018 —135 -205 1,907 | 1,615 291 607 992 —385 749 875 —126
718 —52 117 1,617 | 1,423 194 699 1,392 -~693 593 622 ~29
1,188 36 —237 1,759 | 1,798 -39 889 | 1,915 1-1,026 467 804 —336
528 686 524 | 2,593 | 2,158 435 946 | 1,458 —512 566 804 -238
1959-—Sept. 106 40 66 36 177 134 4 157 208 —52 4 4 3)
Oct.. 163 7 86 61 191 151 40 52 75 -23 58 35 3
Nov. 166 99 68 51 234 175 59 53 93 —40 41 51 -10
Dec. 92 55 37 24 254 200 54 95 145 —49 53 63 —-10
1960—Jan............ 104 53 50 49 229 152 77 57 59 —1 56 45 11
Feb...vvvvinnn 119 88 32 17 194 149 46 77 238 —161 41 36 5
Mar 113 70 42 9 199 156 43 57 174 —-117 42 44 -2
Apr....oovuuss 183 86 97 39 191 145 45 76 109 —~33 41 59 -19
May.,........s 166 241 -175 -29 205 183 23 59 87 —28 58 46 12
June.......... 198 170 29 -5 272 220 52 84 142 —58 50 70 —-19
July,..ooovnne, 48 58 -10 -9 189 192 -3 53 83 -30 35 46 -1
Aug?......... 61 184 —123 —48 183 187 -4 37 48 —11 35 43 -13
Sept.P...ouan.. 44 93 —49 —42 181 199 —18 73 88 —15 36 44 —8
» Prelimin: 2 Includes small amounts of U. S. municipal securities.

ary.
1 Includes transactions of internatiornal institutions.

3 Less than $500,000.
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TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES,

BY TYPE OF SECURITY AND BY COUNTRY!

[Net sales, (—). In millions of dollars)

1303

Type of security Country
Year or month | Total? Neth. | Switz- | United Lati
; - : Other | Total At | Al
Stocks | Bonds {Belgium | France er- er- King- Canada | Amer-
lands | land dom | Europe | Europe ica other?

291 256 35 23 23 -7 147 87 7 280 —53 38 27
194 143 51 14 8 35 101 ” 20 255 -99 23 15
-39 —56 17 -3 2 —~8 19 - 1 10 —86 23 14
435 363 73 5 40 31 254 15 35 379 -30 40 46
4 26 18 1 2 5 35 —~4 2 40 -5 6 3
40 30 10 -1 1 5 26 -1 4 34 —4 5 4
59 48 11 ?) 11 8 23 11 5 58 -2 3 )
54 58 —4 -1 6 5 20 13 4 46 —6 S 9
77 72 5 (3) 9 3 28 13 17 7 -2 7 2
46 34 11 (3) 7 -6 34 -6 7 37 2 7 1
43 29 14 (3) 4 5 23 6 2 41 -1 1 3
45 34 12 (? 3 2 21 8 4 37 2 2 s
23 6 17 3 3 4 -3 4 13 4 3 3
52 46 6 2 3 2 30 11 3 50 -4 3 4
-3 -1 -2 ) 2 1 —1 4 —1 4 —12 2 3
—4 4 -8 4 2 3 10 -5 1 13 -22 3 2
—18 —18 1 1 -1 -1 —12 -7 7 -13 —4 1 -2

? Preliminary.

1 Includes small amounts of U. S. municipal securities.

TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM
FOREIGN SECURITIES, BY AREAS

[Net sales, (—). In millions of dollars)

2 Includes transactions of international institutions.

3 Less than $500,000.

TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT
FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS!

{ln millions of dollars)

v Inter- 1 fTotal c La Al
ear or national | foreign an- tin :
month insti- | coun- | EYOP®| oga | Amer-| ASi® | other
tutions | tries ica
1956......... —33 | —478 8 | —447 17 ~40 | —16
1957......... —384 | —338 231 | —552 15 —45 13
1958......... —558 | —805 ~72 | —543 5 —45 |—-150
1959......... —157 | —593 ~50 { —443 11 —97 1 —15
1959—Sept.... —34 -17 42 —42 1 3] -21
Oct.... -7 7 24| —21) 3 1) O
Nov.... -6 —44 —13 —29 4 —6 (1%
Dec.... ) -—59 —16 -39 5 -11
-20 -17 21 M —6 1
—56 9 —43 |—-20 -3 i
—126 -3 —89 |—32 —~4 2
—50 —4 —24 2 -2 | ~22
22 ) 2 -3 1
—383 —28 —53 3 -4 -2
-33 -6 —10 |—15 —4 2
—15 —22 5 3 -1 1
Sept.?.. —21 -3 -3 12| =7 —6 1

» Preliminary.
t Less than $500,000.

Assets in custody
End of month Deposits
U. S. Govt. Miscel-
securities2 laneous3
272 3,695 480
284 4, 547
332 4,396 556
345 4,477 570
249 4, 593
191 4,707 466
184 4,728 615
194 4,818 639
215 ,841 643
254 4,977 672
215 5,272 671
204 5,423 701
223 5,479 713
251 5,634 718

1 Excludes assets held for international institutions, and earmarked
gold. See note 4 at bottom of next page for total gold under earmark
at Federal Reserve Banks for foreign and international accounts.

2. 8. Treasury bills, certificates of indebtedness, notes, and bonds.

3 Consists of bankers’ acceptances, commercial paper, and foreign an

international bonds.
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES
[In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States)

Quarterly totals
Annual totals
Area and country 1959 1960
Apr.- | July- Oct.- Jan.- | Apr.-
1952 | 1953 1954 1955 1956 | 1957 | 1958 1959 Tune | Sept. Deo. Mar. | June
Continental! Western Europe:
Austria.......ooviineienea i, ~6{..oiair].n [ N -8 —-83 -39 —43)......... ~H......
Switzerland . %] NN | S 7 DO N | R SRS DRI IS .
Bank for Int’] Settlements.... ) —94 ~20{.......0.. veosifevneee.| —178 =321 =25 i e e
Other.....coviieiiiiaeann. —17] —-37 -6 4 18 8 -23 —38 1
Total..o.ovvvvuinnnnnn. —114] -—536 —328 ~79 —20 68| —1,428 —477, —49
Sterling Area:
United Kingdom........... 440 —480 ~50]....... 100{.......| —900 =350 —200[ —150f.........0.c.ciifeinnnn .
Other............. e 11 -1 -1 [€0] I I T U P [
Totalewovvivienninnnnns 451| —481 —51 (O] 100}....... —900 —350] —200] —150|.........  cuiieifennnn .
Canada............. v /PP P 15 ] e Y P Y I T .
Latin America:
Argentina.,....... e —~20 —85 i s 75 [/ P DY PO P RS P eees
Mexico........ PN 88 —28 L) Y FT P -30 —-20 Rk L R
Venezuela.......... e -30....... —200[.......].. 651 i, (3] PPN PN
Other.......covvviinnnnnn. —10 —19 12 14 56 6 2 —4 m -2 -1 Q) -1
Total.......oovnnns 53 —132 62 14 —28 81 69 31 —20 —-12 64 Q) —1
Asija:
Japan.....coiiiiieiniieneiieee it iiiiie e i e e — 30 —157 —45 —62]....000u].n
Other..v.vviieeinienienss -7 —6 -10 -5 ) 18 3 -15 -5 -1 —~15.......
Total,........ ~7 -6 —10 -5 m 18 -27 —-172 -50 —62 —15j.......
Allother......covvunvvinnne. -2 —10 Q] 1 14 ) -1 o o (O} (O] @ -8
Total foreign countries... 394|—1,164 -327 —68 80 172}—-2,287 —969] —389| —348 —148 —41 -~57
International institutions2,.....0.ccveeofecernaalenrenna]es N 200 600 -7 3-73| 3344 189 91 —1 —26
Grand total............ 394/ —1,164 ~327 —68 230 772{—-2,294| 31,041} 3-732| —159 —57 —42 —84
1 Less than $500,000. 3 Includes payment of $344 million in June 1959 as increase in United
2 Figures represent purchase of gold from, or sale to (—) International States gold subscription to the International Monetary Fund.
Monetary Fund.
ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES
fIn millions of dollars]
(G%ld t§tock) To}gl Net !:‘,alt(‘-d ’ Caolc}_ stocl:h) To}eclll Net Ear-d
end of year’ go! marke: end of mon go marke
. gold . Domes- . old R D -
_stock: [ 00 Feold: de- | SO _stock: itiport gold: de- tig‘g"‘:ﬂj
Year mcre{\se, or crease, | oo dne. Month mcredasc, or | crease, produc.
or de- or in- : or de- or in- ‘il
Treas- | Toua11 | crease | ¥POTY | crease tion Treas- | Toral1 | crease | ©POrt| crease tion
ury =) () =) ury =) () =)
24,399 1,530| 1,680 —-159; 71 1959—Oct......} 19,585{ 19,647 68 24 52 4
24,563 165 686 —496| 67 Nov......} 19,566] 19,617 —30 48 =71 3
22,820 —1,743} 371} —1,352) 80 Dec...... 19,456] 19,507 —110, 9 ~112 4
22,873 53] --549 618 66
23,252 380 684, -~305] 67 |1960—Jan......| 19,444 19 494 -13 2 —-12 3
Feb...... 19,421) 19,471 -23 4 =21 3
22,0917 —1,162 2l —~1,17 69 Mar......| 19,408| 19,457 —14] 17 —-13 4
21,793 —297 16 —325. 65 Apr......] 19,360 19,403 ~54 8 ~71 4
21,753 —41 97 —132 66 May..... 19,352} 19,395 -8 10 —-14 4
22,058 306 106 319 65 June..... 19,322} 19,363 -32 77 -102 4
22,857 799 104 600 63 July..... 19,144| 19,188 -174 49 —222 s
Aug...... 19,005| 19,045 —144 12 —151 5
20,582 —2,275 2600 —2,515 62 Sept......} 18,685] 18,725 —319 5 —319 3)
19,507| 2—1,076 302 -1,324| 57 Oct...... »18,402;718,443] »—284 3) 4-3977 (¥
? Preliminary, R X R X 2 Includes payment of $344 million as increase in United States gold
1 Includes gold in Exchange Stabilization Fund. Gold in active portion  subscription to the International Monetary Fund.
of this Fund is not included in regular statistics on gold stock (Treasury 3 Not yet available.
gold) used in the Federal Reserve statement “Member Bank Reserves, 4 Gold held under earmark at the Federal Reserve Banks for foreign

Reserve Bank Credit, and Related Items” or in the Treasury statement, and international accounts amounted to $11,186 million on Oct. 31, 1960,
“Circulation Statement of United States Money.” Gold under earmark is not included in the gold stock of the United States.
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL
INSTITUTIONS

{In millions of dollars)

Dec. 31, 1958 | June 30, 1959 | Sept. 30, 1959 | Dec. 31, 1959 { Mar. 31, 1960 | June 30, 19607
Area and country Gold &| U.S. | Gold &| U.S. {Gold & U.S. |Gold & U.S. |Gold & U.S. |Gold & U.S.
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt.
term | bonds | term | bonds | term | bonds | term | bonds | term | bonds | term | bonds
dollars |& notes | dollars |& notes | dollars |& notes | dollars |& notes | dollars |& notes | dollars |& notes
Continental Western Europe:
AUSHHA. oot ve e vrennnnnnnenenns erens 605 7 646 7 685 7 623 7 556 7 490 7
Belgium-Luxembourg. .......oovvununen.. 1,409 6 1,412 7 1,407 7 1,287 7 1,354 6 1,355 7
Denmark.......... ... e 200/ 6 141 44 144, 54 168 64 145 64 111 53
Finland,...oooivievininnnn FS N 104 1 109, 1 109, 1 115 1 125 1 99 1
France (and dependencxes) 1,295 12| 1,893 321 2,091 32| 1,957 35| 2,053 37| 2,322 18
Germany (Federal Repubhc of) PN 4,394 13 ,171 16 1 4,057 16 | 4,624 16 | 4,682 16 | 5,245 16
Greeoe ................ [ 143 (O] 179 ®) 187 1) 212 ) 186 Q] 138 M
TEAlY. oot ieneerreareiiinneaa e i 2,207 2| 2,720 3,054/ (1) | 3,118 )| 3,061 (11 3,057 ")
Netherlands (and Netherlands Antilles and
Surinam)............ et ] 1,497 15 1,627 22 1,711 26 | 1,732 29 | 1,760 30] 1,765 30
NOTWAY. . oveviieeroresnsnnn 173 120 156; 133 133 136 125 141 129 141 131 158
Portugal (and dependencies) 707 ) 712 m 725 1 733 1 722 1 685 1
Spain (and dependecies).............vun. 94 3 92| 3 125 3 154 3 190 3 227 3
Sweden.....cooiiriennniiinann 507 10 555 31 521 68 404, 101 388 79 432 79
Switzerland., ........ ..ol 2,777 76 | 2,787 82 | 2,805 90 | 2,903 88 | 2,708 87 | 2,713 84
Turkey...... e, N AN 164/ (O] 165 ) 176 ) 164 Q] 163 ) 152 (O]
Other2. .. . i iiiniiiineninenininennn 1,210 3 1,111 16 1,068 15 1,079 17 1,080 5 1,071 4
Total....... ... 17,486] 274 | 18,476] 396 | 18,998| 456 | 19,398] 510 | 19,302) 477 | 19,993 461
Sterling Area:
United Kingdom..........ovoivviina.., 3,723 194 | 3,909 201 3,956 264 | 3,490{ 323 | 3,708 368 | 4,116 403
United Kingdom dependencies............ 109 4 105 106 4 116 4 121 5 114 5
Australia........... TS 241 (O] 226 ) 252 ) 264 m 272 (O] 263 (O]
i 324 (O] 346 ) 366 ") 361 (O] 351 10 306 40
241 1 237 1 268 1 287 1 299! 1 280 1
251 43 199, 55 199 57 211 76 214 89 215 89
4,889 242 | 5,022 261 5,147 326 | 4,729 404 | 4,965 473 | 5,294 538
Canada. o vvvenerriier i 3,097 341 3,195 342 | 3,284} 450 | 3,159 452 | 3,308] 485 | 3,441 429
Latin America:
ATEENHNA . + o v eveeeerarenaneeennns 2100 @ 263, 3250 W 393 () 44 O 443 )
Brazil...ooeevinieiianiini 463 1 480 1 495 1 478 1 450/ { 448 1
Chile..... 140 m 170 M 212 (O] 228 ) 193 (1) 186 1)
Colombia 241 1) 278 Q] 266 (1) 288 (1) 277 (1) 262 Q)]
Cuba..... 366 86 317 82 277 82 214 82 168 82 149 82
Guatemala. 69 (O] 67 O] 59 ) 61 (O] 77 (O] 70 1
Mexico.... 561 4 566 4 565 4 584 3 574 4 497 4
Panama, Republic of. 146 2 147 2 157 2 129 3 128 3 116! 2
Perl..coceevennnn.n 96 (O] 96 ) 107 (1) 110, 1 100, 1 105 1
Uruguay. . 2621 (1) 260 () 251 ) 22| O 420 O 240 o)
Venezuela. 1,213 2 1,219 2 997 3 931 3 899 3 815 3
Other....... 250 11 302 13 268 13 253 12 273 12 388 11
Total 4,017 106 | 4,174 104 | 3,979 105 | 3,911 105 | 3,825 106 | 3,719 105
Asia:
145 m 118 1 149 1 172l 1 183 1 188 [6)]
184 1) 179 ® 167 1) 187 m 176 (U] 168 (1)
1,094 1 1,380 2 1,420 2 1,564 2 1,644 2 1,755 2
186 3 178 3 187 5 181 3 190 3 214 2
245 1 246 1 239 1 240 1 248 1 258 1
778 7 931 7 1,013 12 1,027, 16 1,029 21 912 32
Total. oo vi i 2,632 12 3,032 14 3,175 21 3,371 23 3,470 28 3,495 37
All other:
Egyptian Region—U.AR................. 190 (O] 190 ﬁl) 190 1) 194 ) 207 ) 216 (1)
Other...ovviriiiiiiii i 252 8 269 0 252 11 243 10 246 10 259 14
Totahe.voveveinnenneeiinennnannaan. 442 8 459 ] 442 11 437 10 453 10 475 14
Total foreign countries3. ............. 32,563 983 | 34,358| 1,127 | 35,025 1,369 | 35,005| 1,504 | 35,323| 1,579 | 36,417 1,584
International institutions. .................. 2,876 495 4,665 523 5,043 605 5,566 660 5,753 709 5,830 755
Grandtotal3.........oovviniiinn.., 35,439! 1,478 | 39,023} 1,650 | 40,068| 1,974 | 40,571] 2,164 | 41,076| 2,288 | 42,247| 2,339

» Preliminary.

1 Less than $500,000.

2 Includes Yugoslavia, Bank for International Settlements (including
European Payments Union account through December 1958 and Euro-
pean Fund account thereafter), gold to be distributed by the Tripartite
Commission for Restitution of Monetary Gold, and unpublished gold
reserves of certain Western European countries.

3 Excludes gold reserves of the U. S. S. R., other Eastern European
countries, and China Mainland.

NoTe.—Gold and short-term dollars include reported and estimated
official gold reserves, and total dollar holdings as shown in “Short-term
Liabilities to Foreigners Reported by Banks in the United States by
Countries’” (Tables 1 and la-1d of the preceding section). U. S. Govt.
bonds and notes represent estimated holdings with original maturities
of more than one year; these estimates are based on a survey of selected
U. S. banks and on monthly reports of security transactions.
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GOLD RESERVES

[In millions of doHars}

REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS

End of nated | Mone- | United | mated | An A A Bel Cango,
nd o mal one- ni mat; gen- us- us- el - < '
month total tary | States | restof | tina tralia tria gium | Brazil |Canada| Chile | [ e, Rfetg
world! Fund world ot the
52 776 321 986 42 86 101
62 718 322 | 1,073 42 86 115
71 929 323 | 1,134 4 86 116
7 925 324 1,103 46 57 122
103 915 324 | 1,100 40 62 81
194 | 1,270 325 | 1,078 40 72 83
1959—Sept......... 291 | 1,254 326 | 1,039 41 69 48
Oct.... 1. 291 | 1,187 326 967 42 70 42
Nov... 291 1,156 327 960 41 70 4?2
Dec...... 292 | 1,134 327 960 43 )| 42
1960—Jan.,........ 2921 1,143 326 952 42 71 42
Feb..... 292 | 1,175 326 952 41 72 38
Mar.... 292 | 1,183 294 950 41 73 38
Apr........ 292 | 1,197 294 945 42 71 38
May....... 292 | 1,182 286 922 42 72 38
June,....... 292 | 1,191 286 909 42 73 38
July......... 293 1,175 287 906 42 T4 {...... ..
Aug......... 293 1 1,094 287 904 42 74 RN
Sept......... 2931 1,094 |........ 894 |
. Egyp- Ger-
Domin- 2
N tian . many,
End of Den- ican Ecua- El Sal- Fin- ) Guate- : Indo-
month Cuba | mark | Repub-| dor Re- | Vador | tang |Framce®| Federal | Greeoo | ©p1" | India | foqy
lic gion— Republic
U.AR. of
1953—Dec.. . ... .es 186 31 12 23 174 29 26 617 247 145
1954—Dec......... 186 31 12 23 174 29 31 708 247 81
1955—Dec......... 136 31 12 23 174 28 35 942 247 81
1956—Dec......... 136 31 11 22 188 28 35 924 247 45
1957—Dec..... 136 3 11 22 188 31 35 581 247 39
1958—Dec.. .. 80 3 1 22 174 31 35 750 247 37
31 12 20 174 30 38 921 247 41
31 12 20 174 30 38 { 1,055 247 33
3 12 20 174 30 38 ,122 247 33
31 10 20 174 30 381 1,290 247 33
31 10 20 174 30 38| 1,285 247 33
31 10 20 174 30 38| 1,298 247 33
31 10 20 174 30 38 1,322 247 33
31 10 20 174 30 38 1,399 247 33
31 10 20 174 30 38 1,513 247 33
31 10 20 174 30 38| 1,551 247 33
3 10 20 174 30 38 | 1,560 247 33
a1 10 20 174 30 38 1,568 247 33
3t 10 20 174 30 381 1,627 247 33
llwci Leb- M Neth N N Paki Phil. P
and, ex- ether- ew or- ie - ortu-
Traq Rh«;pub- Ttaly anon ico lands | Zealand | way stan Peru ippines gal
c o
v 18 346 35 158 737 33 52 38 36 9 361
ceeeas 18 346 63 62 796 33 45 38 35 9 429
8 18 352 74 142 865 33 45 48 35 16 428
14 18 338 77 167 844 33 50 49 35 22 448
20 13 452 91 180 744 33 45 49 28 6 461
34 18] 1,086 91 143 | 1,050 33 43 49 19 10 493
84 18 | 1,476 102 165 | 1,162 34 30 50 19 7 525
84 18} 1,583 102 165 | 1,126 34 30 50 19 8 530
84 18 | 1,635 102 143 1 1,132 34 30 50 29 8 546
84 18 | 1,749 102 142 | 1,132 34 30 50 28 9 548
84 18| 1,816 102 142 | 1,132 34 30 52 28 10 548
84 18 | 1,870 102 142 | 1,141 34 30 52 28 11 548
84 18 | 1,902 102 142 1 1,164 34 30 52 28 12 549
Apr......... 131 84 18 | 1,902 102 142 7 1,164 34 30 52 28 13 549
May........ 131 84 18 1,983 102 142 1,164 34 30 52 28 15 549
June,....... 131 84 181 1,997 102 142 | 1,231 34 30 52 28 16 549
July.. 131 84 18 |........ 1,246 34 30 52 28 16 550
Aug..... 131 |o..eel 18 {ovvvn.. 1,246 r35 30 52 28 12 550
Sept......... 131 ... 18 ... 1,346 35 30 52 27 b 550
r Revised.

For notes see following page.
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued
[In millions of dollars]

Syrian United Bfgnk Euro-

End of South i Switzer-| Re- Thai- nit Uru- Vene- | Yugo- o pean

month Africa | Spain ) Sweden ). gion— | land | Turkey | King- [ oo zuela | slavia Incl Pay.

U.AR dom3 Settle- | ments

i ments | Union

1953—Dec........... 176 130 218 1,459 14 113 143 | 2,518 227 373 13 193 153
1954—Dec........... 199 132 265 1,513 17 113 144 | 2,762 227 403 14 196 153
1955—Dec.. ... 212 132 276 1,597 19 112 144 | 2,120 216 403 16 217 244
1956—Dec.. ... 224 132 266 1,676 19 112 144 | 2,133 186 603 17 179 268
1957—Dec.. ... 217 101 219 1,718 24 112 144 | 2,273 180 719 13 165 254
1958—Dec........ 211 57 204 1,925 24 112 144 | 3,069 180 719 17 339 126
1959-—Sept........... 225 57 191 1,900 19 112 144 | 3,284 180 719 10 427 fooo.o.L.
[0 231 57 191 1,868 19 104 133 | 3,024 180 719 10 367 |oonnnn.
Nov........... 230 57 191 1,816 19 104 133 | 2,974 180 654 10 383 {........
Dec........... 238 68 191 1,934 |........ 104 133 | 2,736 180 654 16 381 |........
1960-—Jan..c......... 248 78 191 1,826 |........ 104 133 | 2,685 180 654 10 45 f........
Feb........... 244 78 171 1,807 |......n. 104 1331 2,722 180 654 10 513 [oo.nene
Mar........ e 256 78 171 L7797 1.0 104 133 2,780 180 654 10 510 foo.onen.
Apr.. . 258 78 171 J767 fovnn. .. 104 133 | 2,831 180 514 9 494 1, ...,
May.......... 255 78 171 1,767 |.ou..... 104 133 | 2,859 180 514 7 473 ... ...
June.......... 240 78 171 1,774 t........ 104 133 | 2,892 180 514 7 491 1...... ..
July.o.oovnnnn 233 78 171 1,896 |........ 104 133 | 2,996 180 514 7 504 {,.......
Aug......o.en 219 88 171 J960 [t 133 | 3,072 180 514 7 508 {........
Sept........... 204 |........ 17 1,980 Joovvenidinnnnnn. 133 | 3,108 |........ 464 |........ 502 |..v.nnnn

1 Excludes U.S.S.R., other Eastern European countries, and China
Mainland.

Represents reported gold holdings of central banks and governments
and international institutions, unpublished holdings of various central
banks and governments, estimated holdings of British Exchange Equaliza-
tion Account based on figures shown for United Kingdom, and esti-
mated official holdings of countries from which no reports are received.

2 Represents holdings of Bank of France and French Exchange Stabili-
zation Fund.

3 Beginning with December 1958, represents Exchange Equalization
Account gold and convertible currency reserves, as reported by British
Government; prior to that time represents reserves of gold and United
States and Canadian dollars.

GOLD PRODUCTION
{In millions of dollars at $35 per fine troy ounce}

Production reported monthly

Estimated .
Year or world Africa North and South America Other
n:onth production
(excl. Total
USS.R) South | Rho- | 5y | GON8O) United | Can- | Mex- | Nica | poi | cpite |Colom-| Aus- | o
Africa | desia of tlt)fe States | ada ico |ragual bia | tralia 1a
417.9 17.5 25.4 13.0 69.0 | 142.4 16.9 9.1 4.0 4.6 15.3 37.7 7.8
462.4 18.8 27.5 12.8 65.1 | 152.8 13.5 8.2 4.2 4.4 13.2 39.1 8.4
510.7 18.4 23.8 13.0 65.7 1 159.1 13.4 8.1 3.9 4.3 13.3 36.7 7.4
556.2 18.8 21.9 13.1 65.3 | 153.4 12.3 7.6 4.3 3.3 15.3 36.1 7.3
596.2 18.8 27.7 13,1 63.0 | 155.2 12.1 6.9 4.2 3.6 11.4 37.9 6.3
618.0 19.4 29.2 12.8 61.6 | 158.8 11.6 7.2 3.9 3.9 13.0 38.6 6.0
702.2 19.8 31.8 12.0 57.2 | 156.9 i1.0 7.3 3.9 2.7 13.9 38.1 5.8
60.7 1.4 2.7 1.4 4.2 12.2 .6 K1 .3 2 1.2 3.0 .5
60.9 2.0 2.8 7 3.8 12.7 .8 .5 .3 2 1.2 3.3 .5
61.3 1.7 2.8 1.1 3.5 13.9 1.1 .6 4 .2 1.2 3.3 .5
60.3 1.7 2.7 9 3.4 13.6 1.0 .6 4 2 1.3 3.4 .5
59.3 1.6 2.7 .8 3.7 13.2 .8 .6 4 .1 1.2 3.6 .5
60.8 1.6 2.6 1.3 3.4 13.2 .7 .5 I RO 1.5 2.8 .5
60.0 1.6 2.6 1.4 3.1 13. .6 I N RPN . 1.4 2.8 .5
59.6 1.6 2.7 .9 3.5 .6 1 N RPN . 1.5 3.2 .5
61.8 1.7 2.7 .8 3.5 .7 4 cens 1.2 3.3 .4
63.1 1.6 2.6 1.4 4.1 .5 SBleeeae 1.1 2.8 [ceeunns
63.4 1.6 2.6 ... 3.9 T TR 1.1 34 1......
July. ..o feeeviiiilenni, 63.6 1.6 2.6 feeiians 4.5 - 2 I DR P F R
PN T S TP P 63.5 |....... 2.6 ....... 4.9 P20 AP AU O P DA I

1 Gold exports, representing about 90 per cent of total production.

2 Excluding Chile.

Sources.—World production: estimates of the U. S. Bureau of Mines.
Production reported monthly: reports from individual countries except

Ghana, Republic of the Congo and Brazil, data for which are from
American Bureau of Metal Statistics. For the United States, annual
figures are from the U. S. Bureau of the Mint and monthly figures are
from American Bureau of Metal Statistics.
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INTERNATIONAL INSTITUTIONS

INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT

{End-of-month figures.

In millions of dollars]

1959 1960
Item

Sept. | Dec. | Mar. | June | Sept.
Dollar deposits and U. S. securities.] 1,033] 1,023| 1,109]| 1,110]| 1,186
Other currencies and securities!, . . 630 666 648 632 571
Effective loans?.......... RO 3,548} 3,531] 3,642! 3,664! 3,678
Other assets3........... e 104 138 137 133 130
IBRD bonds outstanding......... 1,963 1,990 2,067 2,073| 2,086
Undisbursed loans. .............. 960 893 952 904] 913
Other liabilities.......... ves 31 28 27 30 37
RESCIVES.0u.vvervarenrsnn [ 440{ 462| 485 506{ 532
Capitald......... ereieaa veroo ) 1,920] 1,985| 2,005 2,026 1,997

Loans by country, Sept. 30, 1960
Outstanding
Area and member country#4
Prin- Dis- Re-
cipal | bursed | paid Sold
Total to
othersS
Continental Western Europe,

17 [ veoeoeof 1,643 | 1,365 | 288 | 1,077
Austria,...ocviiieeennnian 1 73 2 71
Belgium and Luxembourg... 213 171 27 144
Denmark 60 48 6 41
Finland. 102 82 19 64
France. 418 329 31 298
Italy........ 298 230 11 219
Netherlands. . 236 236 168 68
Norway..... 95 75 3 72
Turkey. . 61 60 9 51
Yugoslavig..c.o.oooienina.. 61 61 11 49

Sterling area, total. 1,671} 1,347 197 | 1,150

Australia...... 318 318 56 262

24 15 1 14

662 512 46 466

241 102 21 81

197 197 59 137

United Kingdom. . 204 181 11 169
Other.......... 25 21 2 20 {......
Latin America, total 1,069 760 | 159 602 16
Brazil.. 267 200 37 163 (6)

ile... 106 55 10 45 1
Colomb; 179 114 38 76 1
Ecuador. .. 43 27 3 24 %)
El Salvador 35 23 4 21 Q)
Mexico. ... 186 167 23 144 6
Nicaragua. 35 22 8 14 [Q]

eru. .. 76 43 11 33 2
Uruguay. . 71 61 10 51 2
Other. .... 68 45 14 31 3

Asia (excluding Sterling area),
753 469 57 412 41
194 103 31 73 13
Israel. .. P2 2 (R I (R T
Japan........... e 337 268 11 257 25
Lebanon..... 27 9t 9 1......
Malaya.... 36 4 |...... 4 1
Philippines... 19 17 |...... 17
Thailand. 107 62 10 52 1
Other...oovivnierveannnne. [ 6 [ PP PO
Africa  (excluding Sterling
area), total,............. 138 71 2 69 9
Ethiopia....ooveevvennnne. 24 17 2 15 1
Su T N 55 26 ..., 26 2
United Arab Republic..... 57 28 |...... 28 6
Total.veerivveennnnnnnn. 75,272 | 4,012 703 | 3,309 | 8534

INTERNATIONAL MONETARY FUND

{End-of-month figures.

In millions of dollars}]

1959 1960
Item
July { Oct. | Jan. | Apr. | July
Gold.s.ooviiniiennninne, veeea] 1,371 2,210 2,416| 2,495) 2,527
Investments®. .........covvvvnnns 200 500 500 500 500
Currencies:1
United States..........covu. .. 998 2,028| 2,141 2,250 2,314
BT+ et errrnaannns IR 5,839 8,283| 8,349 8,455 8,516
Gold and currency in separate
accounts:10
Gold........ TN 13 | [ D P
CUITENCY . v oo eerevnnennnnnns 1,542 i ieeeeedennea]oenenn
Unpaid member subscriptions. . ... 854 680 640 632 633
Other assets.............. ereaan 8{ 11105 1159} 1160 1159
Member subscriptions............ 9,228|13,644/13,999(14,277(14,429
Member subscriptions in separate
accountl®, .. ................ PN S | RN SN IR I
Reserves and liabilities....... N 42) 11162 11 106} 11 115] 11 120
Quota Cumulative net drawings
on the Fund
Country Paid 1959 1960
Total in
gold
Sept. Aug. Sept.
Argentina......... 280 70 109 187 194
ivi 23 6 9 10 10
280 70 92 140 140
15 1 12 8 8
75 15 42 36 36
100 25 15 2 2
50 13 25 25 25
15 [ 3 PR 9 9
788 174 381 126 126
1 5 5 4
11 3 3 4 4
11 L3 7 7
600 78 200 128 128
165 29 46 37 37
70 18 2 35 35
150 16 [.o...onn.. 13 13
9 2 5 4 4
75 19 9 12 12
150 23 50 50 50
15 2 5 6 6
Turkey.... 86 22 39 36 36
United Arab Re-
public: Egypt. .. 90 17 27 28 25
Syria. ... 15 2 R 10 10
United Kingdom. .} 1,950 399 333 129 73
United States.....} 4,125 | 1,031 [12—1,706 12—1,381 |12—1,328
Yugoslavia... 66 23 2 23

1 Currencies include demand obligations held in lieu of deposits.

2 Represents principal of authorized loans, less loans not yet effective,
repayments, the net amount outstanding on loans sold or agreed to be
sold to others, and exchange adjustment.

3 Excludes uncalled portions of capital subscriptions.

4 Loans to dependencies are included with member.

5 Includes also effective loans agreed to be sold but not yet disbursed.

6 Less than $500,000

,000.
7 Includes $347 million in loans not yet effective.

8 Includes $516 million not guaranteed by the Bank.
9 U, S. Treasury bills purchased with proceeds from sale of gold.

10 Paid by members pending increases in quotas becoming cffective.

11 Includes subscriptions due from members on increases in quotas

consented to but not yet effective.

12 Represents sales of U, S, dollars by the Fund to member countries
for local currencies, less repurchases of such currencies with dollars.
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UNITED STATES BALANCE OF PAYMENTS
[Department of Commerce estimates. Quarterly totals in millions of dollars)
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1957 1958 1959 1960
Item
2 3 4 1 2 3 4 1 2 3 4 1 29

Exports of goods and services, total!.] 7,010 6,326| 6,654] 5,611} 5,965 5,607 6,142| 5,421 5,797 5,878 6,368 6,309 6,867
Merchandise........oooviuenns .| 5,158 4,462| 4,662 4,058] 4,193 3,816 4,196 3,8021 4,060{ 4,035| 4,328 4,604] 5,002
Services2. .. .i.iiiiiiiiiiinianns 1,852 1,864f 1,992 1,553] 1,772 1,791| 1,946 1,619] 1,737 1,843 2,040, 1,705 1,865
Imports of goods and services, total...] 5,318 5,361 5,152 4,941 5,278 5,388 5,446 5,431 5,967 6,200 5,962 5,761 5,993
Merchandise. ....... Ceseaesnanas ,344| 3,265| 3,385 3,139] 3,166] 3,124| 3,522 3,597 3,834 3,848| 3,986 3,820 3,854
Services. .... PR Cereaean 1,124} 1,381 ,047 970 1,200{ 1,425 ,095] 1,059 1,293 1,579| 1,224| 1,177 ,401
Military expenditures............. 850 715 720 832 912, 839 829 775 790 773 752 7 738
Balance on goods and services!.......| 1,692 965| 1,502 670 687 219 696 —10 —170| -—322| 406 548 874
Unilateral transfers (net)3......... ..] —662] —499| —S81f —563] 598 —544) —633f —627 —578| —534 —663 5751 —593
Private remittances and pensions...] —174 —164| -180] —~178 -—174| —174| -—196] -190| —185| -201| —203 -—195| —193
Government nonmilitary grants....] —488( —335| —401y —385 -—424] —370| —437] —437 —393| -333] —460 —380] —400
U.S. long- and short-term capital (net)3]—1,563| —544] —956; —887|—1,251| —784] —8931 —470[4—1,033 —620{ —536 —768|—1,091
Private, total .. ......oovuvvien |-1,364] —410| —588 —642\—1,025| —451| —726] —391 ~745| —392| —773, -5 —626
Direct investment.............. —993; —339| -—324| —155{ —411| -—-156] —372| -—267 —449) —229] —365| —269| —269

Portfolio and short-term invest-
MONt...ovvvnevrennnvnnennes —-37 —~71| -—264| —4871 —614] —295 -—354| -—124] —296| --163| —408 —277| -357
Government. .......oovnvievnenn —199] —134| —368 —245| -—226] —333] -—-167| —79| 4-—288 228 237 -—2221 —-465
Foreign capital and gold (net)........ 316) —269 227 580| 1,086 934 901 947| 41,416) 1,444, 567 801 950

Increase in foreign short-term assets
and Government securities. .. ... 514|] —260) 275 197 26 477 502 780 4829] 1,119 367 566 705
Increase in other foreign assets. ... 127 18 50 13 ~15| —26| 52 72 190 158! 128 185 151
Gold sales by United States....... —~325 —~27 —98 370 1,075 483 347 95 4397 167 72| 50 94
Errors and omissions,.............. 217 347( —192 200 76 175, -7 160 365 32{ 226 -6/ —140

? Preliminary.

1 Bxcluding military transfers under grants.

2 Including military transactions.

3 Minus sign indicates net outflow.
4 Excluding additional U,S. subscription to IMF of $1,375 million,
of which $344 million was transferred in gold and $1,031 million in
noninterest bearing U.S. Government securities.

OPEN MARKET RATES

{Per cent per annum]

Canada United Kingdom France Germany Netherlands S‘E_gg"‘
Month > s

Treasury | Day-to- ]Zz%eke{f Treasury | Day-to- a'ilabnvlv(:;soe Day-to- Trﬁgsury Day-to- | Treasury | Day-to- | Private

ills, y amgs bills, day poly day 6090 day ills, day discount
3 months1} money2 3 months 3 months | money deposits money 3 days+ money?3 |3 months | money rate

1957—PDec........ 3.65 3.60 6.67 6.43 5.67 5.00 5.72 3.75 3.25 4.64 3.33 2.50
1958—Dec........ 3.46 2.07 3.34 3.16 2.70 2.00 6.07 2.38 2.63 2.26 1.50 2.50
1959—Sept........ 5.68 5.01 3.59 3.48 2.78 2.00 4.05 2.75 2.75 1.66 1.31 2.00
Octeeuennn. 5.05 4.28 3.58 3.43 2.82 2.00 3.87 3.63 2.38 2.03 1.50 2.00
Nov........ 4.87 4.16 3.55 3.39 2.77 2.00 4.02 3.63 3.94 2.01 1.50 2.00
Dec........ 5.02 4.30 3.72 3.61 2.85 2.00 4.07 3.75 3.56 2.52 1.50 2.00
1960—Jan. ... 4.81 3.60 4.14 4.07 3.07 2.35 3.91 3.75 3.69 2.53 1.50 2.00
Feb........ 4.69 4.14 4.69 4.55 3.78 3.00 4.11 3.88 3.94 2.48 1.54 2.00
Mar...... 3.87 3.83 4.74 4.59 3.91 3.00 4.17 4.00 4.06 2.33 1.65 2.00
Apr....... . 3.40 3.33 4.80 4.65 3.67 3.00 4,22 4.00 3.94 2.25 1.75 2.00
May....... 2.87 2,77 4.76 4.58 3.87 3.00 4.25 4.00 3.88 2.30 1.54 2.00
June....... 2.87 2.84 5.04 4.88 3.98 3.25 4.15 4.88 4.75 2.49 1.75 2.00
July....... 3.13 3.24 5.76 5.58 4.67 4.00 4.53 4.88 4.69 2.19 1.64 2.00
Aug.... 2.53 2.70 5.75 5.58 4.79 4.00 4.05 4.88 4.75 2.05 1.56 2.00
Sept........ 1.89 1.58 5.71 5.53 4.85 4.00 j..ioennnn 4.88 5.25 2.00 1.50 2.00

1 Based on average yield of weekly tenders during month,

2 Based on weekly averages of daily closing rates.

3 Rate shown is on private securities.

4 Rate in effect at end of month. R .
5 Based on average of lowest and highest quotation during month,
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS!

{Per cent per annum)

Changes during the last 12 months

Rate as of

Oct. 31, 1959 Rate

Country 1959 1960 o=

Per Month 1960

cent effective | Nov. | Dec. | Jan. | Feb, { Mar. | Apr. | May | June { July | Aug. | Sept. | Oct.

6.0 | Dec. 1957 [......]eevni]oveni oo niiidenninadoninndenenadoeanddens [ PP P 6.0

4.5 | Apr. 1959 [ ..o fo o ]iii e 5.0 oo e S PR PO 5.0

3.25 | Jan. 1959 |......1 4.0 [......)oeooi]ieniiienenieiniideenniibonnns 5.0 Juoiiaifenns .. 5.0

10,0 | Apr. 1958 f..oo.feeveei]vennce]oeveni]oeeaadani i eenii oo int, [P P 10.0

3.0 [ Feb. 1948 [......|......feeeivifoeaaadoenaiinaioaidoenaad oo de e 3.0
g.§7 Oct. 1959 | 5.11 | 5.37 { 4.85 | 4.86 | 3.26 | 3.51 { 3.26 | 3.32 | 3.17 | 2.50 | 1.95 { 3.28 2(2)8

. . .0 . .

16.25 16.55

5.0 5.0

3.0 3.0

5.5 6.0

5.0 5.5

5.0 5.0

3.0 3.0

4.0 5.5

Finland6,................ 6.75 | Mar. 6.75
France........oovvuue 4.0 | Apr. 3.5
Germany.......... 4.0 | Oct. 5.0
(€ L 10.0 | May 10.0
Honduras7...c.eovvennnnn. 2.0 | Jan. 2.0
Teeland........coonvvinnnn 7.0 | Apr. 11.0
India8..........ouvun. 4.0 | May 4.0
Indonesia2............ ..] 3.0 Apr. 3.0
Iran...oceveveneceione ..} 4.0 | Aug. 4.0
4.25 § Nov. 1958 [......0...... [ 9% & 75 IS PR PN PR D 5.5 |...... RPN PN 5.5

6.0 | Feb. 6.0

3.5 | June 3.5
6.94 | Feb. 6.94

4.5 | June 4.5

2.75 | Jan. 3.5

New Zealand.............. 6.0 [ Oct. 6.0
Nicaragua.....oooovuvuan. 6.0 | Apr. 6.0
NOIrway..ovovervivnnnnss 3.5 | Feb. 3.5
Pakistan.....ooeveviviannn 4.0 | Jan. 4.0
Peru2.......... PN 6.0 | Nov. 9.5
Philippine Republic2,......} 6.5 | Feb. 5.75
Portugal..................] 2.0 1§ Jan. 2.0
South Africa.............. 4.0 | Jan. 4.5
Spainé........oci00ennn 5.0 Aug. 4.6
Sweden....oaveiiiieniainn 4.5 May 5.0
Switzerland............... 2.0 | Feb. 2.0
Thailand,..... ve....] 7.0 Feb. 7.0
Turkey......... [N 6.0 June 6.0
United Kingdom.......... 4.0 | Nov. 5.5
Venezuela2.......ovevennnn 2.0 | May 6.5

1 Rates shown represent mainly those at which the central bank either
discounts or makes advances against eligible commercial paper and for
government securities for commercial banks or brokers. For countries
with more than one rate applicable to such discounts or advances, the
rate shown is the one at which the largest proportion of central bank
credit operations is understood to be transacted. In certain cases other
rates for these countries are given in note 2.

2 Discounts or advances at other rates include:

Argentina—3 and § per cent for certain rural and industrial paper, de-
pending on type of transaction;

Brazil—8 per cent for secured paper and 4 per cent for certain agricultural
paper;

Ceylon—2.5 per cent for advances against certain types of commercial
and production paper;

Colombia—3.5 per cent for agricultural and industrial development
paper of up to 150 days, 3 per cent for economic development paper
of up to 5 years, and 2 per cent for specific small business, cooperative
and employee paper;

Costa Rica—5 per cent for paper related to commercial transactions
(rate shown is for agricultural and industrial paper);

Cuba—S5.5 per cent for sugar loans and § per cent for loans secured by
national public securities;

Ecuador—6 per cent for bank acceptances for commercial purposes;

E! Salvador—4.5 per cent for agricultural and industrial paper and 3.5
per cent for special cases;

Indonesia—various rates depending on type of paper, collateral, com-
modity involved, etc.;

Japan—penalty rates (exceeding the basic rate shown) for borrowings
from the Central bank in excess of an individual bank’s quota;

Peru—S8 per cent for agricultural, industrial and mining paper;
Philippine Republic—4.5 per cent for crop loan paper and 5 per cent for
export packing credit paper; and

Venezuela—6 per cent for rediscounts of certain agricultural paper and
for advances against government bonds or gold and 7 per cent on ad-
vances against securities of Venezuelan companies.

3 Since Nov. 1, 1956, the discount rate has been set each week at
14 of one per cent above the latest average tender rate for Treasury bills;
end-of-month rate shown.

4 The discount rate was advanced from 2.5 to 3 per cent on Dec. 16,
and lowered again to 2.5 per cent on Dec. 24, 1959.

5 Since April 1, 1959, new rediscounts are granted at the average rate
charged by banks in the previous half year. Old rediscounts remain subject
to old rates provided their amount is reduced by one-eighth each month
beginning May 1, 1959, but the rates are raised by 1.5 per cent for each
month in which the reduction does not occur,

6 Rates shown previously were for nonbank customers.

7 Rate shown is for advances only.

8 Since May 16, 1957, this rate applies to advances against commercial
paper as well as against government securities and other eligible paper,
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FOREIGN EXCHANGE RATES

[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency}

Argentina

(peso) Aus- Austria | Belgi i
. gium { Canada Ceylon Finland
Year or month (pt:)m) (schilting) | (franc) (dollar) (rupee) (markka)
Official Free

.......... 7.198 223.80 3.8580 1.9975 102.72 21.017 .4354

.......... 7.183 222.41 3.8580 1.9905 101.40 20.894 .4354

5.556 2.835 222.76 3.8580 2.0030 101.60 20.946 .4354

5.556 2.506 222.57 3.8539 1.9906 104.29 20.913 .3995

5.556 2.207 223.88 3.8536 2.0044 103.03 21.049 L3118

11.2730 223,81 3.8619 2,0012 104,27 21.055 L3115

1.2213 223.61 3.8526 1.9993 105.51 21.048 3113

1.2084 223,32 3.8526 1.9990 105.22 21.031 3113

1.2003 222,98 3.8523 1.9996 105.12 20.995 3113

1.2035 223.09 3.8449 2.0037 104,91 21.014 3113

1.2032 223.37 3.8419 2.0048 105.07 21.031 3113

1.2030 223,57 3.8418 2.0051 105.15 21 3113

1. 223.86 3.8407 2.0061 103.84 21.062 3112

1.2005 223,59 3.8406 2.0055 102.24 21.047 3112

1.1989 223.32 3.8426 2.0053 101.79 21.020 3112

1.2010 223.78 3.8468 2 102.19 21,048 3111

1.2022 223.92 3.8573 1.9955 103.10 21.061 3111

1.2037 224.12 3.8609 2.0024 102.82 21.072 L3111

1.2042 224.03 3.8509 2.0061 102,18 21.063 L3111

Germany Malay- . Neth-

France India Ireland Ttaly Japan s Mexico
Year or month (franc) | (Go0she | (rupee) | (pound) | (iira) Gen) | giny | Geso) | Gmands

21.020 280.87
20. 894 279.13

32.641 9.0515 26.381
32.624 8.0056 26.230
32.582 8.0056 26.113
32.527 8.0056 26.170
32.767 8.0056 26.418
32.857 8.0056 26.492

32.794 8.0056 26.493
32.798 8.0056 26.471
32.766 8.0056 26.506

420.366 23.975 20.935 279.98
20.369 23.977 20,951 280.33
20.376 23.978 20.963 280.59

20.375 | 23.968 | 20.983 | 281.16 1611 2787 | 32.838 | 8.0056 | 26.518

Philip- - 0. United

Year or month Zer:gd I(*Ik(:_rwag R pingr P(::lu i(t)’:tcl; Spaiina) Sweden; zsrvf;:ld Iélonrg-
(pound) one (epp: o)lc (escudo) | (pound) (pese (krona (franc) (pound)

23.322 280.87
23.331 279.13
23.334 279.57
23.330 279.32
23.328 280.98
23.142 280.88

14.008 49.677 3.4900

14.028 | 49.721 | 3.4967

14,023 49.770 3.4958 279.58 1.6607 19,325 23.048 280.63
14.008 49.770 3.4915 279.22 1.6607 19.308 23.040 280.27
13.994 49.770 3.4861 278.80 1.6607 19.303 23,127 279.84
13,985 49,770 3.4844 278.93 1.6607 19,302 23,112 279.98
13.990 49.770 3.4898 279.28 1.6625 19.311 23.054 280.33
14.006 49.770 3.4923 279.54 1.6637 19.314 23.058 280.59
14,035 [649.770 3.4957 279.90 1.6637 19.359 23.048 280.95
14018 |.......... 3.4935 279.55 1.6633 19.339 23.124 280.60
14,007 |.......... 3.4905 279.22 1.6636 19.365 23.175 280.27
14.018 |.......... 3.4936 279.79 1.6640 19.366 23.183 280.84
14,026 [.......... 3.4956 279.97 1.6640 19.392 23.198 281.02
14,040 |.......... 3.4979 280.22 1.6640 19.379 23.219 281.27
14.032 |.......... 3.4973 280.11 1.6640 19.365 23.211 281.16

1 Effective Jan. 12, 1959, the Argentine Government established a  was further devalued to 493,706 francs per U. S. dollar.

single exchange rate for the peso in place of the former official and free 3 Based on quotations beginning with Mar. 2, 1959,
rates, 4 A new franc equal to 100 old francs was introduced on Jan. 1, 1960,
2 Effective rate of 420 francs per U. 8. dollar, established Aug. 12, 1957, 5 Effective July 20, 1959, the par value for the Spanish peseta was set

was extended to all foreign exchange transactions on Oct. 28, 1957 and  at 60 pesetas per U. S, dollar.
on June 23, 1958, became the official rate, On Dec, 29, 1958 the franc 6 Based on quotations through Apr. 22, 1960,
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Federal Reserve Board Publications

Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services,
Board of Governors of the Federal Reserve System, Washington 25, D. C. Where a charge is indicated,
remittance should accompany order and be made payable to the order of the Board of Governors of
the Federal Reserve System. A more complete list, including periodic releases and additional reprints,

appeared on pages 720-23 of the June 1960 Bulletin. (Stamps and coupons not accepted).

THE FEDERAL RESERVE SYSTEM—PURPOSES AND
Funcrions. April 1954. 208 pages.

ANNUAL REPORT OF THE BOARD OF GOVERNORS
OF THE FEDERAL RESERVE SYSTEM.

FEDERAL RESERVE BULLETIN. Monthly. Sub-
scription price in the United States and its pos-
sessions, Bolivia, Canada, Chile, Colombia,
Costa Rica, Cuba, Dominican Republic, Ecua-
dor, Guatemala, Haiti, Republic of Honduras,
Mexico, Nicaragua, Panama, Paraguay, Peru,
El Salvador, Uruguay, and Venezuela is $6.00
per annum or 60 cents per copy; elsewhere
$7.00 per annum or 70 cents per copy. Group
subscriptions in the United States for 10 or
more copies to one address, 50 cents per copy
per month, or $5.00 for 12 months.

FEDERAL RESERVE CHART BoOK ON FINANCIAL
AND BUSINESs StaTIsTICS. Monthly. Annual
subscription includes one issue of Historical
Supplement. Subscription price in the United
States and the countries listed above is $6.00
per annum: 60 cents per copy, or 50 cents each
for 10 or more of same issue for single ship-
ment; elsewhere $7.00 per annum or 70 cents
each.

HisTORICAL SUPPLEMENT TO FEDERAL RESERVE
CHART Book. Issued annually in September.
Annual subscription to monthly chart book in-
cludes one issue of Supplement. In the United
States and countries listed above under Federal
Reserve Bulletin, single copies 60 cents each or
in quantities of 10 or more for single shipment
50 cents each; elsewhere 70 cents each.

TREASURY-FEDERAL RESERVE STUDY OF THE GOV-
ERNMENT SECURITIES MARKET. Part 1. July
1959. 108 pages. Part II. February 1960.

159 pages. Part III. February 1960. 112
pages. Individual books $1.00 each; set of 3
books $2.50.

INDUSTRIAL PRODUCTION—1959 REvVisioN. July
1960. 229 pages. $1.00 per copy; in quanti-
ties of 10 or more for single shipment, 85 cents
each.

THE FEDERAL FUNDs MARKET—A Study by a
Federal Reserve System Committee. May
1959. 111 pages. $1.00 per copy; in quanti-
ties of 10 or more for single shipment, 85
cents each.

DEBITS AND CLEARINGS STATISTICS AND THEIR
UsE (rev. ed.). May 1959. 144 pages. $1.00
per copy; in quantities of 10 or more for single
shipment, 85 cents each.

ALL-BANK StATISTICS, 1896-1955. Part I, U. S.
Summary. Part II, Summaries by States and
other areas. April 1959. 1,229 pages. $4.00.

THE FEDERAL RESERVE AcT, as amended through
December 31, 1956, with an Appendix con-
taining provisions of certain other statutes af-
fecting the Reserve System. 385 pages. $1.00.

FLow oF Funps IN THE UNITED STATES, 1939-53.
December 1955. 390 pages. $2.75.

BANKING AND MONETARY STATISTICS. November
1943. 979 pages. $1.50.

RULES OF ORGANIZATION AND RULES OF PROCE-
DURE—Board of Governors of the Federal Re-
serve System. 1946. 31 pages.

REGULATIONS OF THE BOARD OF GOVERNORS OF
THE FEDERAL RESERVE SYSTEM.

ADMINISTRATIVE INTERPRETATIONS OF REGULA-
TIoN F—SEcTION 17—Co0MMON TRUST FUNDS.
9 pages.

CONSUMER INSTALMENT CREDIT—Six books (Parts I-IV, published in 1957), giving the results of an in-
tensive study undertaken by the Board on request of the Council of Economic Advisers by direc-
tion of the President. Pt. I—Growth and Import, Vol. 1, $1.25, Vol. 2, $1.00; Pt. II—Con-
ference on Regulation, Vol. 1, $1.75, Vol. 2, $.60; Pt. IIl—Views on Regulation, $1.00; Pt. IV—
Financing New Car Purchases, $.60. Requests and remittances for these six books should be directed
to the Superintendent of Documents, Government Printing Office, Washington 25, D. C.
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REPRINTS

(From Federal Reserve Bulletin unless preceded
by an asterisk)

THE MONETARY SYSTEM OF THE UNITED STATES.
February 1953. 16 pages.

INFLUENCE OF CREDIT AND MONETARY MEASURES
oN Economic StaBiLITY. March 1953. 16

pages.

FEDERAL FINANCIAL MEASURES FOR EcoNoMiIC
StaBiLiTY. May 1953. 7 pages.

* DETAILED DESCRIPTION OF SOURCES AND METH-
obs USED IN REVISION OF SHORT- AND INTER-
MEDIATE-TERM CONSUMER CREDIT STATISTICS.
April 1953. 25 pages.

DEPARTMENT STORE SALES AND STOCKS, BY
MaJor DEPARTMENTS (Revised Indexes). No-
vember 1953. 65 pages.

A FLow-OF-FUNDS SYSTEM OF NATIONAL Ac-
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo-
ber 1955. 40 pages.

SURVEYS OF BANK LoaNs FOR COMMERCIAL AND
INDUSTRIAL PURPOSES. Business Loans of
Member Banks. April 1956. 14 pages. Credit
Lines and Minimum Balance Requirements.
June 1956. 7 pages. Member Bank Lending
to Small Business, 1955-57. April 1958. 19
pages. Member Bank Term Lending to Busi-
ness, 1955-57, April 1959. 16 pages. Security
Pledged on Business Loans at Member Banks.
September 1959. 16 pages.

FINANCING OF LARGE CORPORATIONS, 1951-55.

June 1956. 9 pages.

REvisioN oF CoNSUMER CREDIT STATISTICS. Oc-
tober 1956. 24 pages. (Also, similar reprint
from April 1953 BULLETIN.)

AGRICULTURAL LoAN SURVEY. November 1956
and January, February, and March 1957 BuLr-
LETINS. 52 pages.

SurvEY oOF FINANCE CoOMPANIES, Mip-1955.

April 1957. 17 pages.

REVISION OF MONTHLY DEPARTMENT STORE IN-
DEXES. December 1957. 30 pages.

OPEN MARKET OPERATIONS IN LONG-TERM SE-
CURITIES. November 1958. 15 pages.

*ParT I, ALL-BANK STATISTICS, 1896-1955. April
1959. 94 pages.

1959 SurRVEY OF CONSUMER FINANCES. March,
July, and September 1959. 48 pages. (Simi-
lar Surveys available for some earlier years in
the period 1952-58.)

A QUARTERLY PRESENTATION OF FLOW OF FUNDS,
SAVING, AND INVESTMENT. August 1959. 49
pages.

TaE GOVERNMENT SECURITIES MARKET.
1959. 22 pages.

ReEvisED INDUSTRIAL PropucTiON INDEX. De-
cember 1959. 24 pages.

August

CAPITAL MARKETS AND MONEY AND BANK CREDIT
IN 1959. Combined reprint. January and Feb-
ruary 1960. 14 pages.

MoONETARY PoLicy AND EcoNoMic GROWTH.
February 1960. 7 pages.

REVISED SERIES FOR SEASONALLY ADJUSTED
MonEey SuppLy. February 1960. 4 pages.

GoLp ANDP DoOLLAR TRANSFERS IN 1959. March
1960. 6 pages.

BANKING AND MONETARY STATISTICS, 1959. Se-
lected series of banking and monetary statistics
for 1959 only. February and May 1960. 13
pages. (Similar reprint of 1958 data, February
and May 1959 BULLETINS.)

Survey oF CoMMoN TrusT Funps, 1959. May
1960. 7 pages. (Also, similar reprints from
August 1956, June 1957, May 1958, and May
1959 BULLETINS.)

INTEREST RATES IN LEADING COUNTRIES. JUNE

1960. 6 pages.

RECENT MONEY AND CREDIT DEVELOPMENTS.
July 1960. 8 pages.

THE BALANCE SHEET OF AGRICULTURE,
August 1960. 9 pages.

1960.

CONSUMER BUYING INTENTIONS AND QUARTERLY
SURVEY OF CONSUMER BUYING INTENTIONS.
Combined reprint. September 1960. 31 pages.

THE U. S. BALANCE OF PAYMENTS, 1959-60. Oc-
tober 1960. 7 pages.

A New MEASURE OF THE MoNEY SupprLy. Octo-
ber 1960. 22 pages.



Index to Statistical Tables

Acceptances, bankers’, 1256, 1258
Agricultural loans of commercial banks, 1250, 1252
Agriculture, Govt. agency loans, 1268
Assets and liabilities (See also Foreign liabilities and
claims reported by banks):
Banks and the monetary system, consoli-
dated, 1246
Corporate, current, 1260
Domestic banks, by classes, 1247, 1250,
1252, 1258
Federal business-type activities, by fund or ac-
tivity, 1268
Federal Reserve Banks, 1242
Automobiles:
Consumer instalment credit, 1272, 1273, 1274
Production index, 1276, 1279

Bankers’ balances, 1251, 1253
(See also Foreign liabilities and claims reported by
banks)
Banks and the monetary system, consolidated state-
ment, 1246
Bonds (See also U. S. Govt. securities):
New issues, 1260, 1262, 1263
Prices and yields, 1256, 1257
Brokers and dealers in securities, bank
loans to, 1250, 1252
Business expenditures on new plant and equip-
ment, 1260
Business indexes, 1282
Business loans (See Commercial and industrial loans)

Capital accounts:
Banks, by classes, 1247, 1251, 1254
Federal Reserve Banks, 1242
Carloadings, 1282
Central banks, foreign, 1306, 1310
Coins, circulation of, 1244
Commercial banks:
Assets and liabilities, 1247, 1250
Consumer loans held, by type, 1273
Number, by classes, 1247
Real estate mortgages held, by type, 1269
Commercial and industrial loans:
Commercial banks, 1250
Weekly reporting member banks, 1252, 1255
Commercial paper, 1256, 1258
Commodity Credit Corporation, loans, etc., 1268
Condition statements (See Assets and liabilities)
Construction, 1282, 1283
Consumer credit:
Instalment credit, 1272, 1273, 1274, 1275
Major parts, 1272, 1274
Noninstalment credit, by holder, 1273
Consumer price indexes, 1282, 1288
Consumption expenditures, 1290, 1291
Corporate sales, profits, taxes, and divi-
dends, 1260, 1261
Corporate security issues, 1260, 1262
Corporate security prices and yields, 1256, 1257
Cost of living (See Consumer price indexes)
Currency in circulation, 1237, 1244, 1245
Customer credit, stock market, 1257

Debits to deposit accounts, 1245

Demand deposits:
Adjusted, banks and the monetary system, 1246
Adjusted, commercial banks, 1245, 1251
Banks, by classes, 1247, 1254
Turnover of, 1245
Type of holder, at commercial banks, 1251

Department stores:
Merchandising data, 1287
Sales and stocks, 1282, 1286

Deposits (See also specific types of deposits):
Adjusted, and currency, 1246
Banks, by classes, 1241, 1247, 1251, 1254, 1258
Federal Reserve Banks, 1242, 1303
Postal savings, 1240, 1246

Discount rates, 1240, 1310

Discounts and advances by Federal Reserve

Banks, 1236, 1241, 1242

Dividends, corporate, 1260, 1261

Dollar assets, foreign, 1303, 1305

Dwelling units started, 1283

Earnings and expenses, member banks, 1294

Earnings and hours, manufacturing indus-
tries, 1282, 1285

Employment, 1282, 1284, 1285

Export-Import Bank, loans, etc., 1268

Farm mortgage loans, 1268, 1269, 1270
Federal business-type activities, assets and liabilities,
by fund or activity, 1268
Federal Deposit Insurance Corporation,
assets, etc., 1268
Federal finance:
Cash transactions, 1266
Receipts and expenditures, 1267
Treasurer’s balance, 1266
Federal home loan banks, loans, etc., 1268, 1271
Federal Housing Administration, loans, etc., 1268,
1269, 1270, 1271
Federal National Mortgage Association,
loans, etc., 1268, 1271
Federal Reserve Banks:
Condition statement, 1242
U. S. Govt. securities held by, 1236, 1241,
1242, 1264, 1265
Federal Reserve credit, 1236, 1241, 1242
Federal Reserve notes, 1242, 1244
Finance company paper, 1256, 1258
Financial institutions, loans to, 1252
Flow of funds, saving and financial flows, 1292
Foreign central banks, 1306, 1310
Foreign deposits in U. S, banks, 1236, 1242,
1246, 1251, 1254
Foreign exchange rates, 1311
Foreign liabilities and claims reported by
banks, 1296, 1298, 1301, 1303
Foreign trade, 1287

Gold:
Earmarked, 1304
Net purchases by U. S., 1304
Production, 1304, 1307
Reserves of central banks and governments, 1306
Reserves of foreign countries and international
institutions, 1305
Stock, 1236, 1246, 1304
Gold certificates, 1242, 1244
Govt. debt (See U. S. Govt. securities)
Gross national product, 1290, 1291

Home owners, Govt. agency loans, 1268
Hours and earnings, manufacturing indus-
tries, 1282, 1285

Industrial production index, 1276, 1282
Instalment loans, 1272, 1273, 1274, 1275
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Insurance companies, 1259, 1264, 1265, 1270
Insured commercial banks, 1249, 1250
Interbank deposits, 1240, 1247, 1251, 1254
Interest rates:

Bond yields, 1256

Business loans by banks, 1255

Federal Reserve Bank discount rates, 1240

Foreign countries, 1309, 1310

Open market, 1256, 1309

Stock yields, 1256

Time deposits, maximum rates, 1240
International capital transactions of the U. S., 1296
International financial institutions, 1304,

1305, 1306, 1308

Inventories, 1290

Investments (See also specific types of investments):

Banks, by classes, 1247, 1250, 1253, 1258
Federal Reserve Banks, 1241, 1242
Govt. agencies, etc., 1268

Life insurance companies, 1259

Savings and loan associations, 1259

Labor force, 1284
Loans (See also specific types of loans):
Banks, by classes, 1247, 1250, 1252, 1258
Federal Reserve Banks, 1236, 1241, 1242
Govt. agencies, etc., 1268
Insurance companies, 1259, 1270
Savings and loan associations, 1259, 1270
Loans insured or guaranteed, 1269, 1270, 1271

Manufacturers, production index, 1276, 1282
Margin requirements, 1240
Member banks:
Assets and liabilities, by classes, 1247, 1250
Borrowings at Federal Reserve Banks, 1236,
1242, 1254
Deposits, by classes, 1241
Earnings and expenses, 1294
Number, by classes, 1248
Reserve requirements, by classes, 1241
Reserves and related items, 1236
Weekly reporting series, 1252
Mining, production index, 1276, 1282
Money rates (See Interest rates)
Money supply and related data, 1245
Mortgages (See Real estate loans)
Mutual savings banks, 1246, 1247, 1249, 1258,
1264, 1265, 1269

National banks, 1249

National income, 1290, 1291

National security expenditures, 1267, 1290
Nonmember banks, 1242, 1249, 1250, 1251

Payrolls, manufacturing, index, 1282
Personal income, 1291
Postal Savings System, 1240, 1246
Prices:

Consumer, 1282, 1288

Security, 1257

Wholesale commodity, 1282, 1288
Production, 1276, 1282
Profits, corporate, 1260, 1261

Real estate loans:
Banks, by classes, 1250, 1252, 1258, 1269
Type of mortgage holder, 1269, 1270, 1271
Type of property morigaged, 1269, 1270, 1271
Reserve requirements, member banks, 1241

Reserves:
Commercial banks, 1251
Federal Reserve Banks, 1242
Foreign central banks and governments, 1306
Foreign countries and international institu-
tions, 1305
Member banks, 1236, 1242, 1251, 1253
Residential mortgage loans, 1269, 1270, 1271

Sales finance companies, consumer loans of, 1272,
1273, 1275
Saving:
Flow-of-funds series, 1292
National income series, 1291
Savings deposits (See Time deposits)
Savings institutions, principal assets, 1258, 1259
Savings and loan associations, 1259, 1270
Securities, international transactions, 1302, 1303
Security issues, 1260, 1262, 1263
Silver coin and silver certificates, 1244
State member banks, 1249
State and municipal securities:
New issues, 1262, 1263
Prices and yields, 1256, 1257
States and political subdivisions:
Deposits of, 1251, 1254
Holdings of U. S. Govt. securities, 1264
Ownership of obligations of, 1250, 1258, 1259
Stock market credit, 1257
Stocks:
New issues, 1262
Prices and yields, 1256, 1257

Tax receipts, Federal, 1267

Time deposits, 1240, 1241, 1246, 1247, 1251, 1254
Treasurer’s account balance, 1266

Treasury cash, 1236, 1244, 1246

Treasury currency, 1236, 1244, 1246

Treasury deposits, 1236, 1242, 1266

Unemployment, 1284
U. S. balance of payments, 1309
U. S. Govt. balances:
Commercial bank holdings, by classes,
1251, 1254
Consolidated monetary statement, 1246
Treasury deposits at Federal Reserve
Banks, 1236, 1242, 1266
U. S. Govt. securities:
Bank holdings, 1246, 1247, 1250, 1253,
1258, 1264, 1265
Federal Reserve Bank holdings, 1236, 1241,
1242, 1264, 1265
Foreign and international holdings, 1242, 1305
International transactions, 1302, 1303
New issues, gross proceeds, 1262
Outstanding, by type of security, 1263,
1264, 1265
Ownership of, 1264, 1265
Prices and yields, 1256, 1257
United States notes, outstanding and in circula-
tion, 1244
Utilities, production index, 1276, 1282

Vault cash, 1236, 1251
Veterans Administration, loans, etc., 1268, 1269,
1270, 1271

Weekly reporting member banks, 1252
Yields (See Interest rates)
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