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REVIEW OF THE MONTH

During recent weeks reserve bank holdings of
United States Government securities purchased
in the open market have re-
mained unchanged at the level
reached early in August. Be-
tween June 15 and the end of September, how-
ever, reserve funds of member banks have been
continuously increased from additions to the
country’s stock of monetary gold, amounting to
$275,000,000, through releases from earmark
and through imports. This has carried the
total gold stock of the country to $4,200,000,000
and the excess reserves of the Federal reserve
banks to $1,200,000,000. Since July 20 there
has also been a release of currency from hoard-
ing estimated at $250,000,000. This estimate
is based on the fact that the amount of money
in circulation declined by over $130,000,000 at a
time when it usually increases by more than
$110,000,000. Reserve funds have been in-
creased also by the issue of $100,000,000 of new
national-bank notes under the provisions of the
recent law extending the circulation privilege to
certain additional United States Government
bonds. The inflow of funds to the member
banks from all these sources has enabled them
to reduce their indebtedness to the reserve
banks during recent weeks by $200,000,000 to
the lowest level since September of last year and
at the same time to increase their reserves in
excess of legal requirements to approximately
$400,000,000. This growth in member bank
reserve balances from the middle of July to the
end of September has been accompanied by an
upturn in total loans and investments of mem-
ber banks in leading cities amounting to $575,-

Recent banking
developments

000,000, or 3 per cent. The increase has been
in holdings of United States Government secur-
ities by banks throughout the country, offset in
part by a continued decline in loans by banks
outside New York City. Increase in the total
of member bank credit has been accompanied
by a considerable growth of their demand and
time deposits as well as of their Government
deposits. :

An important factor in the recent credit
situation has been the course of the demand
for currency. The chart shows
for the period from 1926 to
date the amount of money in
circulation, as officially defined, that is, money

Decrease in
hoarding

MONEY IN CIRCULATIO(N ADJUSTED FOR SEASONAL VARIATION
s
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outside the United States Treasury and the
reserve banks, with an adjustment for the
estimated usual seasonal changes. From 1926
to 1929 demand for currency tended down-
ward, chiefly because of increased use of
checks, economy in the use of cash by banks,
and a return of American currency from abroad.
The increase in the middle of 1929 was due to
621
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a temporary growth in the demand for cur-
rency at the time the change was made from
large-size to small-size bills. In 1930 the
decline in currency reflected reduction in pay
rolls and in retail trade. From the autumn
of 1930 to the middle of this year, during a
period when the demand for currency for
pay-roll purposes and for retail trade con-

tinued to decline, there was a growth in money | It

in circulation. This growth represented an
increase chiefly in hoarding, though it was
also affected to an indeterminable extent by
an increase in the demand for cash in com-
munities that were deprived of banking service
owing to bank suspensions, and also by an
increase in the use of cash in place of checks
due to the imposition of service charges on
small checking accounts at some banks and
in recent months to the new tax on checks.
The increase in hoarding has not been con-
tinuous. There was an improvement in the
early part of 1931 and again in the late autumn
of that year after the National Credit Cor-
poration was organized and bank suspensions
became less numerous. A large return flow,
amounting to about $250,000,000, began last
February, when the Reconstruction Finance
Corporation was established. But last summer
the heavy loss of gold and the banking disturb-
ances in Chicago and elsewhere once more led
to increased hoarding, which reached a maxi-
mum in the third week in July. Since July 20
there has been a decrease in money in circula-
tion, when allowance is made for the usual
seasonal movement, amounting to approxi-
mately $250,000,000 for the 10-week period.

Changes in the central gold reserves of the
principal European countries have been rela-
tively small since June. The
principal changes during the
past month occurred in the cen-
tral holdings of France, which increased by
$16,000,000, and those of Belgium, which de-
clined by $5,000,000.

Gold reserves
in Europe

GoLp RESERVES oF SELEcCTED CENTRAL BANKS

[In millions of dollars]

Change from—
Date, Gold
Central bank of— ’

1932 reserves | nronth Year

before before
England 678 —+3 428
France 3,239 +16 -+913
Germany 186 +3 —141
aly 304 +2 19
Belgium 359 -5 +12
Netherlands 416 +2 +134
Switzerland 509 1ammeeacens +246

The Bank of England in the four weeks end-
ing September 21 added £693,000 ($3,373,000)
of gold to its reserves, which
now amount to £139,421,000
($678,506,000) as compared
with £133,628,000 ($650,314,000) at the time
England suspended the gold standard about a
year ago. .

Bank of
England

Bank oF ENGLAND

[In thousands of pounds sterling]

Change from—
Sept. 21,
1932 Aug. 24, | Sept. 23,

1932 1931
L6213 RN 139, 421 +693 +5,793
Discounts and advances 12,006 | —1,260 —1, 573
Government securities_. 332,548 | 412,482 | -1+33,527
Other securitie 28,1 —13,737 | —30,089
Bankers’ deposits.. ... 82,586 | 42,640 | 17,671
Public deposits | 23,9181 41,712 -}-897
Other deposits. .o ooooovmmeeaan et 32,001 | —1,5 +18, 061
Notes in eircualation . .. __...__._____ 359,266 | —4,616 46, 590

On September 10 the British Government
announced the repayment of 2,500,000,000
francs ($100,000,000) of British Treasury bills
issued to the French public in September of
last year. The transaction was handled largely
through the “exchange equalization account”
maintained by the Government for the purpose
of dealing in gold and foreign currencies, but to
some extent it was reflected in the Bank of
England statement; for although the gold stock
of the bank was not affected, the volume of for-
eign exchange held by the bank declined.
During the month ‘“other securities,” in which
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the bank’s holdings of foreign exchange are
reported, were reduced by £13,737,000, while
Government securities held by the bank
increased by a corresponding amount.

With a return of currency from circulation,
which is usual at this season, bankers’ balances
increased somewhat and short-term money
rates on the open market continued easy.

The Bank of France in the five weeks ending
September 23 acquired 420,000,000 francs

Bank of ($16,464,000) of gold and lost
France 404,000,000 francs of foreign
exchange. ‘“Other deposits,” which include

balances of the French commerical banks, were
increased somewhat during the period by
additional borrowing at the bank and by the
transfer of funds from Government account.

BANK oF France

[In millions of francs)

Change from—
Sept. 23, Au

g. 19, | Sept. 25,

1932 1932 | 1e81
L€ 1 1) G PN 82,622 4420 | 23,276
Foreign exchange______...._........... 4,993 —404 | —20,201
Domestic discounts and advances._.._. 6,375 +4-588 —2,259
Government deposits.... ——- 3,668 —655 -3, 689
Other deposits 23,613 | 41,058 -+5,071
Notes in circulation 0, +7. -+2,027

The French Government announced on
September 18 that about 85,000,000,000 francs
of 5, 6, and 7 per cent Government bonds out-
standing, with the exception of that portion
for which applications for cash redemption
would be received during the week ending
September 24, would be converted to a 4% per
cent basis this coming November 1. Applica-
tions for cash redemption, to be made at par,
approximated 4,000,000,000 francs, but net
payments by the Government will be required
for only about one-half of this amount since
new orders were placed for 2,000,000,000 francs
of the 4} per cent bonds. The conversion will
reduce the amount of interest to be paid on
the public debt in the coming year by about
1,300,000,000 francs.

Total gold and foreign-exchange reserves of
the Reichsbank, which began to
increase toward the close of
last July, continued to increase during the
month ending September 23, the growth

Reichsbank

amounting to 16,000,000 reichsmarks ($3,811,-
000). Reichsbank notes returning from circu-
lation were utilized by the market in retiring
discounts and advances. Usually these loans
to the market fluctuate largely in response to
changes in the demand for currency, and since

REICHSBANK

{In millions of 1eichsmarks]

Change from—
Sept. 23,
1932 | Aug. 23, | Sept. 23,

1932 1931
(€253 U D 782 +14 —592
Foreign-exchange reserves 146 +2 —152
Discounts and advances... - 2,792 —84 ~352
Deposits ool 358 +5 +18
Notes in cireulation...........__._....._ 3, 505 —~112 -—669

the beginning of the year they have steadily
declined along with the volume of Reichsbank
notes in circulation.

The bank reduced its rate of discount from
5 to 4 per cent on September 22, after the Bank
for International Settlements had consented
to an amendment of the provision in the
Reichsbank’s statutes requiring the bank to
maintain a discount rate of not less than 5 per
cent when its gold and foreign-exchange
reserves were below 40 per cent of the amount
of notes in circulation. For the past year
Reichsbank reserves have been below 40 per
cent of the note circulation and are now at
about 26 per cent.

Resignation of Comptroller of the Currency

Mr. J. W, Pole, who has been Comptroller of
the Currency since November 20, 1928, and ex
officio member of the Federal Reserve Board
for that period, resigned effective at the close
of September 20.

Changes in, Foreign Central Bank Discount Rates

The following changes in discount rates dur-
ing the month ended October 1 have been re-
ported by central banks in foreign countries:

Bank of the Republic of Columbia—September 19,
from 6 to 5 per cent.

National Bank of Czechoslovakia—September 26,
from 5 to 4% per cent.

Géerman eichsbank—September 22, from 5 to 4 per
cent.
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GOLD HOLDINGS OF CENTRAL BANKS AND GOVERNMENTS, 1913-1932

Total gold holdings of the central banks and
governments of leading countries increased
during the third quarter of the current year,
after some reduction in the second quarter,
and at the end of September were at a new
high level. The increase during the quarter,
according to preliminary figures, amounted to
about $350,000,000, reflecting in part new
gold production, in part the return of gold

BILLIONS OF DOLLARS

these institutions during the quarter from
private or undisclosed holdings elsewhere, in-
cluding the holdings of commercial banks. This
release of gold in occidental countries during
the third quarter is in contrast with develop-
ments in the second quarter, when an amount
of gold estimated at about $300,000,000 went
into private or undisclosed holdings in these
countries, about half of it from new pro-

GOLD HOLDINGS OF CENTRAL BANKS AND GOVERNMENTS

BILLIONS OF DOLLARS
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1923 1924 1925 1926 1927 1928 1929 1930 1931 1932

Annueal figures through 1927; monthly figures beginning with June, 1928. For recent figures see p. 647.

from private holdings in European countries,
and in part a continued flow from private
holdings in India. The estimated amount of
new gold produced during the quarter was
$120,000,000, indicating that gold coming from
other sources since the end of June has been
about $230,000,000, of which about $40,000,000
is accounted for by the movement of gold from
private holdings in India to the bullion market
and thence into the holdings of the central
institutions. The other $190,000,000 indicates
the approximate amount of gold gained by

duction and Indian hoards and the other
half from central reserves. The growth of
private holdings in the second quarter, partly
at the expense of central reserves, came at a
time of renewed financial disturbance, when
gold was being withdrawn in large volume
from the United States by European holders of
short-term funds in the American market. . In
the third quarter, however, which was char-
acterized by improvement in international
financial conditions and a renewed movement
of gold to the United States, the holdings of
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gold recently built up in private hands in
western countries have again begun to find their
way into the reserves of the central institutions.

Central gold holdings, 1913-1932.—While the
growth of central holdings during recent months
has been exceptionally large, these holdings have
been growing at a rapid rate for a considerable
number of years. This fact is brought out by
the chart, which shows the course of total gold
holdings of central banks and governments
from 1913, just before the outbreak of the war,
to the end of September, 1932. The chart is
on an annual basis through 1927, and on a
monthly basis since June, 1928, when the com-
pilation of satisfactory monthly figures was
made possible by the current publication of the
total gold holdings of the Bank of France. The
central gold holdings of all countries combined
have been increasing throughout the period—
except in 1918-1919 and for a few months in
1931 and 1932—and in almost every year since
1919 the increase has been substantial. For
the whole period from December, 1913, to Sep-
tember, 1932, the increase has approximated
$6,800,000,000, or 140 per cent, and for the
period since the end of 19191t has approximated
$4,880,000,000, or 72 per cent.

An important factor of growth in central gold
reserves prior to 1919, and to a smaller extent
since that time, has been the movement from
time to time into central reserves of gold that
was in circulation before the war, including gold
held by commercial banks. More persistent
factors, operating with substantial continuity
in one direction or the other, have been the
course of gold production, changesin the amount
of gold consumed in industry and the arts, and
the movement of gold into and out of the
private holdings of the people of India.

Gold production.—World production of gold,
the principal factor of growth in central gold
reserves, has been increasing since 1922, and
the increase since 1929 has been at an accel-
erated rate. The accompanying chart shows
for the period since 1910 the course of gold
production in the world as a whole and separ-
ately in the three largest contributing countries.
In the period 1910-1915 the amount of gold
produced averaged more than $450,000,000 per
year, but substantial declines in outputoccurred
thereafter until 1922 when $320,000,000 of gold
was mined, $150,000,000 less than in the record
year 1915. In 1923 and 1924, however, produc-
tion increased rapidly, and further increases in
1925 and 1926 brought the volume of production
to $400,000,000, where it remained during the
period 1927-1929. Since that time production
has again been increasing rapidly, to about

$420,000,000 in 1930 and $440,000,000 in 1931.
Figures available for the first seven months of
1932 indicate for the year as a whole a produc-
tion of not less than $460,000,000.

The chart also brings out the fact that the
growth in world production of gold since 1922
has been due in general to increasing output in
South Africa and Canada, while production in
the United States has shown little change from
yvear to year. The increase since 1929, how-

GOLD PRODUCTION 1910-1932

MILLIONS OF DOLLARS MILLIONS OF DOLLARS
500 50

450 F \ 'A ’j .
Totat World Production /

400 . \ -
350 \ / _
\\ /

300 N
- 250

4
200 Umon of South Africa =" 200
/\
/ \
\

150 _\ N

i 100
T W\Jnifed States

50 \ _ )
I N e, B et -
0 =" 0

1910 1912 1914 1916 1916 1920 1922 1924 1926 1928 1930 1932

World production for 1932 estimated from available figures for 7 months;
months; see p. 648,

ever, has reflected a slight increase in production
in the United States as well as pronounced
increases in Canada and South Africa.
Declining costs of gold production during
recent years, especially since the onset of the
depression, have been an important element in
the growth in output. Reductions in operating
costs have resulted from improvements from
year to year in mining and metallurgical
technique, which have rendered profitable the
expansion of operations in mines already pro-
ducing and also the reopening of some aban-
doned properties. Many of the improvements
have increased the capacity of mines and,
in South Africa especially, the progressive
abundance of cheap labor has made it possible
to utilize this capacity to a constantly increas-
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ing extent. The growth of production in
Canada, although stimulated greatly by lower
costs, has been due largely to the discovery of
new deposits. Gold mining in Canada has
also been rendered more profitable since
September, 1931, by the increase in the Cana-
dian price of gold which has accompanied the
decline of the Canadian dollar in relation to
gold currencies. During this period, further-
more, gold mining in South Africa, on account
of the close connection of the industry with the
British market, has been under a similar in-
fluence arising from the depreciation of the
English pound.

Industrial consumption of gold.—The in-
creased output of gold from the mines during
recent years has been accompanied by a de-
crease, especially in the last two or three years,
in the amount of new gold absorbed in industry
and the arts and thus rendered unavailable for
monetary purposes. There have been times
within the last 20 years when the net industrial
consumption of gold, according to accepted
estimates, has exceeded $100,000,000 per year,
but it has remained below that figure since 1921
and averaged about $70,000,000 to $80,000,000
during the period 1924-1929. In 1930 the net
industrial consumption decreased to about
$50,000,000, and in 1931 it was certainly much
less than this when allowance is made for the
increased amount of old gold that was sold to
dealers in bullion in Great Britain, Australia,
and elsewhere, after the departure of a number
of countries from the gold standard gave rise
to a premium on gold in their local currencies.

India.—India, which is usually an importer
of gold on a considerable scale, has been export-
ing gold since the middle of 1931, all of which
has come from the private holdings of the
people of India. Comparison of the exports
with domestic gold production and changes in
the amount of gold held in government reserves
in India indicates that the people of India have
been releasing gold from their private holdings
since February, 1931, and that from that time
to the end of August, 1932, the total amount
so released has approximated $250,000,000.
For several months before that time, private
holdings had been showing little increase.
Addition to the world’s stock of monetary gold
from the private hoards of the Indian people
has been contrary to previous experience and
to the general view that when gold goes to
India it 1s permanently lost to the gold reserves
of the commercial world.

Changes since 1914 in private gold holdings
in India are shown on the chart, which is based

on annual figures through 1929 and on monthly
figures thereafter. It brings out the fact that
the recent decline in these holdings is in sharp
contrast with developments in preceding years.
Prior to 1931 gold was released from private
holdings only in 1919 and 1921, and then in
much smaller volume than in 1931 and 1932.

CHANGES SINCE 1913 IN
PRIVATE GOLD HOLDINGS IN INDIA
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The recent release of gold by the Indian
people reflected at first the use of their savings
under the stress of severe depression, and for
some months the gold released from private
holdings was taken into government reserves
in India. But in September, 1931, when India
followed England in the suspension of the gold
standard, it became profitable to dispose of the
gold on the London bullion market, where a
premium could be obtained equivalent to the
discount of the rupee in relation to gold cur-
rencies. This premium, amounting at times
since then to as much as 30 per cent, not only
led to exportation of the metal from India but
greatly intensified the release from private
holdings.

This survey of the gold reserves of the world
indicates that during the period of depression
economic forces have been at work to increase
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the supply of monetary gold more rapidly than
at many other times. Increased production,
due in part to improved technique, but also to
reduced costs of materials and to the increase
in the price of gold in terms of depreciated
currencies, has carried the annual output close
to the highest figures on record reached in the
years immediately prior to the war. Releases
of gold from Indian hoards and recently also
from private holdings in western countries

have also increased the supply of gold available
for reserves, while industrial consumption has
fallen to a low figure. As a consequence there
has been since 1929 a somewhat accelerated
increase in central gold holdings, retarded tem-
porarily by withdrawals during the periods
of financial disturbance in 1931 and in 1932,
but resumed at a more rapid rate since the
restoration of confidence in the middle of last
summer.,
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OPERATIONS OF THE RECONSTRUCTION FINANCE CORPORATION

The Reconstruction Finance Corporation
made public under date of October 4, 1932, a
statement covering operations of the corpora-
tion through August 31, under the Reconstruc-
tion Finance Corporation act, and through
September 30, under the emergency relief and
construction act. The text of the statement,
together with a table showing by months the
number of applications from each class of
borrower, is given herewith:!

REcoNsTRUCTION FINANCE CORPORATION,
Washington, October 4, 1932.

Statistics made public to-day by the Recon-
struction Finance Corporation show that from
February 2, the date it began operations, up to
the close of business on August 31, the Federal
Government had loaned through 1t the sum of
$1,182,734,958.02 in actual cash to aid agricul-
ture, commerce, and industry to recover from
the depression.

Sixty-four million two hundred and one
thousand nine hundred and eighty-nine dollars
and fifty cents of this was loaned through the
Secretary of Agriculture to 507,632 farmers for
crop-production purposes from funds supplied
to him by the corporation.

One billion one hundred and eighteen million
five hundred and thirty-two thousand nine
hundred and sixty-eight dollars and fifty-two
cents was loaned directly by the coporation to
5,599 borrowers. These borrowers included
4,324 banks and trust companies that were
open and doing business at the time the loans
were made, 391 receivers of banks that were
closed at the time loans were made, 643 building
and loan associations, 79 insurance companies,
68 mortgage loan companies, 10 agricultural
credit corporations, 17 livestock credit corpo-
rations, 9 Federal land banks, 6 joint-stock
land banks, 3 credit unions and 49 railroads.

One hundred and fifty million eight hundred
and ninety thousand eight hundred and ninety-
seven dollars and five cents had been repaid.

In addition to these loans the corporation
had made available, up to the close of business
on September 30, the sum of $35,455,171.22 to
States and political subdivisions of States for
the relief of destitution and distress.

The statistics also show that in addition to
the amount of actual cash paid out to borrowers

1 The statement contains, in addition, the following tables: Number
and aggregate amount of loans made in each State under sec. 2 of the
Reconstruction Finance Corporation act; distribution by States of
loans authorized under sec. 5 of the Reconstruction Finance Corporation
act, to borrowers other than railroads; tables showing amounts made
available to each of the States and pelitical subdivisions of States under
Title I of the emergency act, sec. 7, subsees. (¢) and (e).

the corporation had authorized loans of
$226,101,268.79, the proceeds of which had not
been paid over to borrowers.

Thirty-five million five hundred and sixty-
four thousand four hundred and twelve dollars
and eighty-four cents of this amount had been
canceled by the borrowers; that is, they had
notified the corporation that they would not
call for the money.

One hundred and ninety million five hundred
and thirty-six thousand eight hundred and
fifty-five dollars and ninety-five cents had not
been called for by the borrowers but remained
subject to call by them.

The statistics further show that there has
been a steady decline in applications for loans
from banks since April. In that month 1,269
applications were received, and in August only
899.

It is also shown that loans have been author-
ized to 4,715 separate banks (including re-
ceivers of closed banks) and that these institu-
tions were located, on the basis of population,
as follows:

3,291, or 69.9 per cent, were in towns of less
than 5,000 population.

754, or 15.9 per cent were in cities of 5,000 to
25,000 population.

332, or 7.1 per cent, were in cities of 25,000 to
100,000 population.

157, or 3.3 per cent, were in cities of 100,000 to
500,000 population.

87, or 1.9 per cent, were in cities of 500,000 to
1,000,000 population.

94, or 1.9 per cent, were in cities of more than
1,000,000 population.

The statistics also contain tables showing the
number of farmers in each State to whom loans
were made, together with the aggregate amount
of money so loaned in each State and the num-
ber of loans made directly by the corporation
to borrowing institutions in each State, and
the amount of money made available to each
State for the relief of destitution and distress.

STATEMENT OF OPERATIONS OF THE RECONSTRUC-
TION FINANCE CORPORATION FROM FEBRUARY 2,
1932 (THE DATE OF ORGANIZATION), TO THE CLOSE OF
BUSINESS ON AUGUST 31, 1932

OPERATIONS UNDER RECONSTRUCTION FINANCE
CORPORATION ACT

Section 2 of this act authorized the corpora-
tion to advance up to $200,000,000 to the Secre-
tary of Agriculture to be used by him to make
loans to farmers in localities where emergencies
existed making it impossible for them to obtain
loans for crop production during the year 1932.
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The corporation has, upon request of the
Secretary of Agriculture, made the sum of
$107,500,000 available to him, $75,000,000 of
which has been paid over to him. The Secre-
tary had, on August 31, disbursed $64,201,-
989.50 of that amount in 507,632 separate
loans. Loans were made in every State except
Rhode Island. The average loan was $126.47.

These loans were made for crop-production
purposes, which includes, besides the purchase
of seed and fertilizer, such uses as repairing
implements, purchase of gasoline for tractors,
and other expenses incident to planting of crops.

The balance of the $200,000,000 fund placed
at the disposal of the Secretary of Agriculture
and not used by him is available to the Recon-
struction Finance Corporation, under section
201 (e) of the emergency relief and construc-
tion act, to purchase the stock of the Regional
Agricultural Credit Corporations which the
Reconstruction Corporation is authorized by
that section to create in any of the 12 land-bank
districts. These regional credit corporations
are required to be furnished with a minimum
capital of $3,000,000 each.

Under section 5 of the Reconstruction
Finance Corporation act 7,488 loans, aggre-
grating $1,344,634,237.31, were authorized to
5,599 borrowers from February 2 to August 31,
1932. These loans were to the following classes
of borrowers:

5,991 loans aggregating $784,214,459.43 were
authorized to 4,324 banks and trust com-
panies.

393 loans aggregating $39,290,150 were author-
ized to 391 receivers and liquidators of closed
banks.

680 loans aggregating $80,343,033.43 were
authorized to 643 building and loan associ-
ations.

94 loans aggregating $71,822,700 were author-
ized to 79 insurance companies.

73 loans aggregating $82,886,000 were author-
ized to 68 mortgage loan companies.

68 loans aggregating $1,361,245.59 were au-
thorized to 10 agricultural credit corporations.

98 loans aggregating $10,763,256.86 were author-
ized to 17 livestock credit corporations.

9 loans aggregating $29,000,000 were authorized
to 9 Federal land banks.

8 loans aggregating $1,475,000 were authorized
to 6 joint stock land banks.

3 loans aggregating $405,000 were authorized to
3 credit unions.

63 loans aggregating $227,107,147 were author-
ized to 43 railroads.

8 loans aggregating $15,966,245 were authorized
to receivers of 6 railroads.

The 6,384 separate loans to banks listed in
the first column of the tabulation [tabulation
omitted] and aggregating $823,504,609.43 were
made to 4,715 institutions (including receivers
of closed banks). These banks were located,
on the basis of population, as follows:

. 3,291, or 69.9 per cent, were in towns of less than

5,000 population.

754, or 15.9 per cent, were in cities of 5,000 to
25,000 population.

332, or 7.1 per cent, were in cities of 25,000 to
100,000 population.

157, or 3.3 per cent, were in cities of 100,000 to
500,000 population.

87, or 1.9 per cent, were in cities of 500,000 to
1,000,000 population.

94, or 1.9 per cent, were in cities of more than
1,000,000 population.

As stated [see above), the corporation author-
1zed loans under section 5 of the reconstruction
finance act aggregating $1,344,634,237.31 up to
and including August 31.

Thirty-five million five hundred and sixty-
four thousand four hundred and twelve dollars
and eighty-four cents of this had, as of that date,
been canceled by the borrowers; that is, they
had notified the corporation that they would
not call for the money.

One hundred and ninety million five hundred
and thirty-six thousand eight hundred and
fifty-five dollars and ninety-five cents had not
been drawn by the borrowers but remains at
their disposal.

One billion one hundred and eighteen million
five hundred and thirty-two thousand nine
hundred and sixty-eight dollars and fifty-two
cents had been paid over to the borrowers.

One hundred and fifty million eight hundred
and ninety thousand eight hundred and ninety-
seven dollars and five cents had been repaid by
them.

Nine hundred and sixty-seven million six
hundred and forty-two thousand and seventy-
one dollars and forty-seven cents was outstand-
ing in the hands of borrowers.

Under section 2 of the Reconstruction Fi-
nance Corporation act $64,201,989.50 was
loaned by the Secretary of Agriculture to
507,632 farmers.

Under section 5 of the act the Reconstruction
Corporation has paid out $1,118,532,968.52 to
5,599 separate borrowing institutions.

Total disbursements under both sections
were $1,182,734,958.02.
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Up to August 31 the corporation had received 7,951 applications for loans under section 5
of the reconstruction finance act, classified by months and among the applicants as follows:

August July June May April March |February| Total

Banks and trust companies (including receivers) _........_.___ 899 1,049 1,088 1,135 1, 269 1, 009 135 6, 584
Building and loan associations. ... . . ceemcmenocaommaiaa 140 139 124 107 166 77 3 756
Insurance COMPANIeS . o oo cmanmmiaeacmm—aaaas 14 11 20 20 26 26 4 121
Mortgage loan companies.__. 21 16 32 25 35 4 0 153
Credit unions...._..... ——-- 0 0 0 2 1 0 0 3
Federal land banks.._.._.... - 1 8 0 0 0 0 0 9
Joint-stock land banks..._... ——- 2 5 4 1 0 3 1 16
Agricultural credit corporations. ——- 30 19 18 10 2 4 ] 83
Livestock credit ecorporations. .. ... .o oieaaaill 32 26 22 15 9 5 0 109
Railroads (including receivers) - _ . . . .. ... ..o....o___ 12 8 13 14 19 28 23 117

1,151 1,281 1,321 1,329 1,527 1,176 166 7,951

The corporation also is authorized to make
loans to the intermediate credit banks. Al-
though no applications for loans are shown
from them, the corporation has agreed, at vari-
ous times, to purchase a total of $68,025,000 of
the debentures of these banks if the same could
not be sold in the investment market. All of
them were sold in the market, and it was un-
necessary for the corporation to purchase any.

OPERATIONS UNDER THE EMERGENCY RELIEF AND
CONSTRUCTION ACT

The foregoing statistics cover the corpora-
tion’s operations under the Reconstruction Fi-
nance Corporation act up to and including
August 31, but the corporation’s operations
under the emergency relief and construction act
having been made public as they occurred, the
following statistics are complete up to Sep-
tember 30.

Under Title I of the emergency act the cor-
poration is authorized to make funds available
to the States and Territories to the extent of
$300,000,000 to be used in furnishing relief and
work relief to needy and distressed people. Up
to the close of business on September 30,
$35,455,171.22 had been made available to 25
States and 1 Territory; $30,533,586.22 of this
amount was made available under subsection
(¢c) of section 1 of Title I, which provides for
reimbursement to the Federal Government by
deductions from future Federal authorizations
to States to aid in construction of roads, and
$4,921,585 under subsection (e) of section 1 to
political subdivision of States. Advancesmade
to political subdivisions are to be reimbursed to
the Federal Government by them and are not
deductible from Federal road funds.

Under section 201 (a) of the emergency act,
the corporation has engaged in the following
operations to aid in financing self-liquidating
construction projects which will create em-
ployment:

Metropolitan water district of southern Cali-
fornia.—The corporation has agreed to bid for
$40,000,000 of the bonds of the water district
and to buy that amount, if satisfactory bids
are not received from private sources. This
action assures commencement of work on this
project in the near future. Plans for the
project had been completed by the engineers
for the district, and all that remained to be
done before starting construction was to ob-
tain financing.

Public belt bridge of New Orleans.—The cor-
poration has agreed to bid for the bonds of
the State of Louisiana and the public belt
railroad commission of the city of New Or-
leans in the estimated amount of $13,000,000
necessary to build this bridge. Plans for it
have been completed, bids for the work have
been received, and with the assurance of
financing, work may be started in the imme-
diate future.

City of Madison, S. Dak.—The corporation
has agreed to purchase $105,000 of the revenue
bonds of Madison to finance construction of
an addition to its municipally-owned light and
power plant.

Advisory engineers are to be appointed to aid
applicants for funds to finance construction of
small projects in preparing their applications.
This service will be rendered by eminent con-
sulting engineers without cost to the applicants.
It is the desire of the corporation to finance in
the near future a considerable number of small
projects in all sections of the country, so that
employment may be created generally.

The projects which have already been acted
on will create employment for thousands of
men on the construction sites and in mills,
shops, quarries, mines, and other lines of in-
dustry, and will provide traffic for railroads.
The applications for loans on several other
projects will soon be in shape for action.
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It is the expectation of the corporation that
a number of loans to finance projects to provide
low-cost housing will be applied for in the near
future under paragraph 2 of section 201 (a)
of the emergency relief and construction act.
That section provides that such loans may be
made only to corporations organized solely for
the purpose of providing such housing and
which are regulated by State or municipal law
as to rents, charges, capital structure, rate of
return, and areas and methods of operation.

At the present time such regulatory laws are
in force only in New York State, but it is
anticipated that such legislation will be en-
acted before long in some other States.

The outlook 1s that applications are to be
made for a number of loans in New York in
the immediate future to finance large building
projects of this kind, and which will furnish
much employment.

Section 201 (e) of the emergency act author-
ized the corporation to create regional agricul-
tural credit corporations in the 12 Federal land-
bank districts. Such corporations have been
created in 10 of the districts. The location of
the main office for each district has been estab-
lished, and also the location of 18 branch offices.

These regional credit corporations are au-
thorized to make loans to farmers and stock-
men, the proceeds to be used for an agricultural
purpose (including crop produection), or for the
raising, breeding, fattening, or marketing of

livestock. The law requires the corporation
to furnish each of them with a capital of not
less than $3,000,000 and provides that the un-
expended balance of the $200,000,000 allocated
to the Secretary of Agriculture in the original
Reconstruction Finance Corporation act may
be used to purchase the stock. Approximately
$125,000,000 is available for this purpose.

The law provides that these corporations
shall be managed by officers and agents ap-
pointed by the Reconstruction Corporation.
The chief officers of 8 of the main offices and
11 of the branch offices have been appointed.
Application forms for the use of those desiring
to secure loans have been supplied to these
offices, and in & short time funds will be avail-
able to borrowers.

Under section 201 (d) of the emergency act
the corporation is authorized to make loans to
bona fide institutions, organized under the laws
of any State or of the United States and having
resources adequate for their undertakings, to
enable them to finance the carrying and
orderly marketing of agricultural commodities
and livestock produced in the United States.
The corporation has authorized two loans under
this section—one of $35,000,000 to the Ameri-
can Cotton Cooperative Association, and one
of $15,000,000 to the Cotton Stabilization
Corporation. Security for these advances is to
be cotton held by these corporations at the rate
of $25 per bale.
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NATIONAL SUMMARY OF BUSINESS CONDITIONS
[Compiled September 22 and released for publication September 24]

Volume of industrial production inecreased
from July to August by considerably more than
the usual seasonal amount, reflecting chiefly ex-
pansion in activity at textile mills. Wholesale
prices advanced during August, and the general
level prevailing in the first three weeks of Sep-
tember was somewhat higher than in otherrecent
months. Therewas a further growthin the coun-
try’s stock of monetary gold and a nonseasonal
return flow of currency to the reserve banks.

Production and employment.—Industrial out-
put increased substantially in August, and the
board’s seasonally adjusted index showed an
advance from 58 to 60 per cent of the 1923-1925
average. Activity at cotton, woolen, silk, and
rayon mills increased from the low level of other
recent months by considerably more than the
usual seasonal amount, and there was also a
substantial increase in activity at shoe factories.
Output of automobiles, however, declined
further, and production in the steel and Iumber
industries showed none of the usual seasonal
increase in August. During the first three
weeks of September there was a slight advance
in steel output.

Employment at factories increased slightly
more than is usual at this season. There were
large additions to working forces in the textile,
clothing, and leather industries, while in the
automobile, tire, and machinery industries and
at car-building shops the number employed
decreased further. Aggregate wage payments
increased less than seasonally.

Building contracts awarded up to September
15, as reported by the F. W. Dodge Corpora-
tion, indicate that for the third quarter the
total value of contracts will be about the same
as for the second quarter, whereas usually
awards for the third quarter are smaller. Cur-
rently, contracts for public works are a consid-
erably larger part of the total than they were
at the beginning of the year, and residential
contracts are a smaller part.

Department of Agriculture crop estimates
based on September 1 conditions indicate little
change in prospects during August. Indicated
crops of wheat and tobacco are considerably
smaller than in other recent years, while the
corn crop is the largest since 1925. The cotton
crop is estimated at 11,300,000, a decrease of
about 6,000,000 bales from the large crop of a
year ago.

Distribution.—Volume of merchandise and
other freight handled by the railroads increased
seasonally during August, while during the cor-
responding period a year ago no increase was
reported. Department-store sales of merchan-
dise increased from July to August by some-
what less than the usual seasonal amount.

Wholesale prices.—Wholesale commodity
prices advanced from 64.5 per cent of the 1926
average in July to 65.2 per cent in August,
according to the monthly index of the Bureau
of Labor Statistics. During August prices of
many leading commodities, including textile
raw materials and finished products, wheat,
hides, nonferrous metals, sugar, rubber, and
coffee, increased substantially. In the first
half of September there were declines in the
prices of many of these commodities, while
prices of wool and woolen goods, cattle, and
hides advanced.

Bank credit.—During recent weeks further
growth in monetary gold stock, a return flow
of currency from hoards, and new issues of
national bank notes have resulted in additions
to the reserve funds of member banks. These
banks have employed a part of the funds in
further reducing their borrowings at the reserve
banks, and have accumulated a part as reserve
balances, which at the present time are more
than $300,000,000 in excess of required re-
serves. Reserve bank holdings of United States
Government securities and of acceptances
remained practically unchanged during the
four weeks ending September 14, while the
total of reserve bank credit declined by $43,-
000,000 through the reduction of discounts for
member banks.

Loans and investments of reporting member
banks in leading cities showed little change be-
tween the middle of August and the middle of
September. A further decline of more than
$150,000,000 in loans by banks outside New
York City during the past four weeks was offset
in large part by continued increase in invest-
ment holdings, chiefly at member banks in New
York City. There was a considerable growth
in deposits of reporting member banks, reflect-
ing in part larger balances held by city banks
for the account of other banks.

Money rates in the open market remained
unchanged at low levels during August and the
first half of September.



OCTOBER, 1932

FEDERAL RESERVE BULLETIN

633
RESERVE BANK CREDIT OUTSTANDING AND PRINCIPAL FACTORS IN CHANGES
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FEDERAL RESERVE BANK CREDIT
RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES

[In miltions of dollars]

Averages of daily figures
Reserve bank credit outstanding Factors of decrease| Factors of increase
Month or week
United

Other Member | Non- Unex-

Bills dis-| _ Bills nggg‘;_ reserve | mogal |MoDetary Eaﬁ'zgzy ig‘&?:g_ bank | member | pended

counted | bought ‘ment bank gold stock a d'ustecsll lation | [reserve deposits, [ capital

socuritios| credit i balances | etc. funds
1931—Aprilocuoeecmeccaaes 185 173 600 24 952 4,711 1,770 4,647 2,376 27 383
163 144 599 20 926 4,767 1,783 4,679 2,387 28 382
188 121 610 26 945 4,865 1,759 4,750 2,404 35 380
169 79 674 32 954 4,958 1,784 4, 836 2,407 83 370
August 222 135 712 38 1,107 4,975 1,764 4,947 2, 345 187 367
September 280 250 736 38 1,313 4,948 1,768 5,133 2,333 199 364
October. ... 613 692 733 50 2,088 4,447 1,768 5,478 2,256 208 361
November. 695 560 727 53 2,035 4,363 1,766 5, 518 2,118 171 357
December . _..vcoueoaoo 774 340 777 59 1, 950 4,450 1,782 5,611 2, 069 144 358
1932—January - eoeeuveccaoe 828 221 750 57 1,865 4,452 1,773 5,645 1,979 113 353
848 151 743 43 1,785 4,384 1,787 5,627 1,907 73 349
714 105 809 2% 1,652 4,372 1,792 5,531 1,899 37 349
605 52 1,014 23 1, 694 4,381 1,789 5,452 1,966 63 353
486 41 1,413 19 1,959 4,273 1,788 5, 456 2,138 77 349
495 50 1,607 20 2, 262 3,956 1,787 5, 530 2,062 65 348
523 60 1,818 21 2,422 3,941 1,780 5,751 2,003 46 343
451 37 1, 850 15 2,353 4,031 1,796 5,720 2,073 40 347
387 34 1,848 13 2,282 4,140 1,826 5, 685 2,181 35 347
514 45 1, 284 21 1,864 4,350 1,708 5,465 2,115 79 351
430 43 1,372 21 1,916 4,318 1,774 5,457 2,125 74 350
474 41 1,438 18 1,971 4,274 1,790 5,450 2,152 74 350
477 38 1, 504 15 2,034 4,204 1, 786 5, 439 2,164 72 340
496 37 1, 563 21 2,117 4,107 1,797 5,477 2,107 88 349
500 36 1,638 19 2,199 3, 989 1,786 5,473 2,003 60 348
466 &6 1, 700 24 2,276 3,922 1, 800 5,485 2, 092 74 347
491 56 1,746 20 2,313 3,916 1,769 5, 556 2,032 60 350
484 64 1,701 20 2,359 3,919 1, 800 5,7 1,979 50 346
5090 73 1,793 29 2,404 3, 920 1,795 5, 785 1, 948 43 345
521 65 1,821 21 2,428 3,932 1,765 5, 745 1, 991 45 344
536 57 1,831 15 2,439 3, 952 1,776 5, 751 2, 025 47 343
531 44 1,839 16 2,430 3,963 1,774 5,718 2,057 49 343
494 41 1. 846 14 2,395 3,987 1,764 5,738 2,014 49 345
458 38 1,851 16 2,363 4,002 1,793 5,725 2, 041 47 345
443 36 1,851 16 2, 346 4, 040 1,803 5,725 2,078 41 345
432 36 1,851 11 2,330 4, 060 1,814 , 706 2,122 30 346
433 34 1,851 14 2,332 4,082 1,803 5,709 2,129 33 346
422 34 1,842 15 2,313 4,107 1,825 5,732 2,134 33 346
394 34 1, 843 13 2,284 4,135 1,842 5, 690 2,188 36 348
362 34 1,852 14 2, 262 4,164 1,814 5, 660 2,196 35 349
343 33 1,853 15 2,244 4,184 1,836 5, 635 , 241 37 351
End of month series Wednesday series

-Apr. { May { June | July [ Aug. (Sept. Aug. | Aug. | Sept. | Sept. | Sept. | Sept.

30 31 30 31 31 30 Pz 31 7 14 21 28
Bills discounted. ..o cemaaans 556 490{ 440, 538 433| 332|] Bills discountedemmueueeoccaaas 427)  433| 420f 402| 359 340
Bills bought. oo e 48 36 67 43| 34 33} Bills hbought...eavcamacaeeas 35 34 34 34 34 34

United States Government se- United States Government se-
eurities ..o 1,228 1,549| 1,784| 1,841] 1,852 1,854 eurities ... ..ol 1,851 1,852 1,851 1,851| 1,852 1,854
Other reserve bank eredit_...... 18] 21 19| 17 12 14|| Other reserve bank credit. _....- 8| 12 14 14 15| 14
Total reserve bank credit...__ 1,850, 2,096 2,310| 2,439] 2,331| 2,233|| Total reserve bank eredit..... 2, 321| 2,331 2,319 2,301} 2,259| 2, 241
Monetary gold stock ..._._._._. 4,367| 4,152 3,919( 3,974 4,088{r4,191|| Monetary gold stock 4,064 ( 4,087 4,105| 4,128 4, 165 4, 185
Treasury currency adjusted..... 1,803 1,802 1,836 1,758 1,800(»1,841|! Treasury currency adjusted...-. 1,819} 1,801} 1,819] 1,866} 1,813{ 1,835
Money in circulation oooocooo-.. 5,464| 5,480| 5,695 5 726| 5,692|»5,653! Money in circulation_..... ... 5, 684] 5,692| 5, 725! 5,668 5, 642} 5, 605
Member bank reserve balances__| 2,124( 2,113 1,982] 2,052) 2,146| 2,225|| Member bank reserve balances..| 2, 142} 2, 1467 2,142} 2,244) 2,211} 2,269
Nonmember deposits, etC. ... 79| 109 42 49 36 36/| Unespended capital funds, non-

Unexpended capital funds.._... 353 348| 346 344 345, 3851 member bank deposits, ete..-.| 378] 381 377 383 385 387

» Preliminary,

Back figures.~—See Annual Report for 1931 (Tables 1-5)
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RESOURCES AND LIABILITIES OF FEDERAL RESERVE BANKS IN DETAIL; ALSO FEDERAL
RESERVE NOTE STATEMENT

[In thousands of dollars}

Sept. 30, 1932 | Aug. 31, 1932 | Sept. 30, 1931

RESOURCES
Gold with Federal reserve agents. o e —————————— 2, 188, 686 2,081, 761 1,927,710
Gold redemption fund with United States Treasury. 48,228 57,668 39,753
Gold held exclusively against Federal reserve notes. ... oo wmoe oo ceememeemmeeem 2, 236, 914 2, 139, 429 1,967, 463
Gold settlement fund with Federal Reserve Board - 245, 086 273,486 445, 634
Gold and gold certificates held by banks . . ... e e e 411, 179 360, 046 725,084
T0ta) ZOIA TOSOT YOS . o e e e e e e e oo e e e e 2,893,179 2,772, 961 3,138,181
Reserves other than gold .o oo et em e 197, 552 206, 702 162, 364
O Y T D 3, 090, 731 2,979, 663 3,300, 545
NoODreserve Cash . oo e e e mm e mmammme e e 77,078 75,119 70,774
Bills discotinted:
For member DanKs. . e mnm 330, 882 r 432,324 327,410
For intermediate credit banks._ 80 77
For nonmember Banks, e oo et m e ———— 621 r 352 438
Total bills AisCoUnted o o u oo 331,788 432,756 327,925
Bills bought:
Payable in dollars—
Bought outright___________ 3, 264 400, 218
Under resale agreeIment ... e me e emme o emmmmm e mmmmm | e e m e oo 19, 505
Payable in foreign currencies 30,834 48, 804
Total bills bought .. e —m— 34,098 468, 527
United States Government securities:
Bought outright e 1,851, 011 1,838,815 738,455
Under resale agreement - . .. e e 2,658 12, 900 3,890
Total United States Government securities. ... ..o .o oo oo 1, 853, 669 1,851,715 742,345
Other teserve bank credit:
Federal intermediate credit bank debentures. ... oeeu oo - - 13, 800
Federal land bank bonds. ... ia. 500
Municipal warrants. ... iiieeiciaeas 105
Foreign loans on gold - . oo i memaas 4,768
Due from foreign banks 8,752
Reserve bank float (uncollected items in excess of deferred availability items) 11,274
Total reserve bank creditoutstanding_________.___ ... 2,232,618 2,330, 628 1, 577,996
Federal reserve notes of other reserve banks. .. ... ..o oo eanaas 12, 540 15,082 16,996
Uncollected items not included in float. . 332,818 308, 796 467,639
Bank premises.. - caem 58,126 58,121 59, 225
ATl OBher TeSOUTCES - - o oo o e e e e em e e e ee 44,023 47,613 36,359
T OtA] TESOUTCRS . o o - o e o e e e e oo e e e et e e e e e e e e e e 5, 847, 93¢ 5, 815, 022 5, 529, 534
Federal reserve notes: LIABILITIES
Held by other Federal reserve banks. .. e 12, 540 15, 082 16, 996
Outside Federal reserve banks .. ... ... e eememmaeeae 2,737,144 2,798,938 2, 080, 797
Total notes In elreulabion. o 2,749, 684 2,814,020 2,097,793
Deposits:
Member bank-reserve account ... ... 2, 224, 689 2, 146, 183 2.363, 584
Government._____.________.._. 51,347 59, 429 22,243
Foreign bank . 8, 261 14,187 95, 135
Other dePoSitS - .« - oo oo e e e e 28,182 21,485 25,194
Total deDOSItS. .. o e 2,312,479 2,241,284 2, 506, 156
Deferred availability ite 332, 818 308, 796 467,639
Capital paidin.___..___ 152, 996 153, 099 166, 759
Surplus__...___._ 259, 421 259, 421 274,636
All other BEEL 1§13 S 40, 536 38,402 16, 551
Total Babilities ..o e 5,847, 934 5,815,022 5,529, 534
Contingent liability on bills purchased for foreign correspondents._ - .. oo oo eees 43,363 49,043 100,118
TFederal reserve notes: FEDERAL RESERVE NOTE STATEMENT
Issued to Federal reserve banks by Federal reserve agents. ... oo i 2, 983, 780 3.051,999 2, 521, 647
Held by Federal reserve banks 1. ..o o oo e e 234, 096 237,979 423, 854
In actual circulation 2, 749, 684 2,814,020 2,097,793
Coll?teral held by agents as security for notes issued to banks:
............. 2, 188, 686 2,081, 761 1,927,710
Ehglble paper.. 15, 326 416, 786 712,450
United States Government securities 408, 600 578,100 |ocoomas
Total collateral ... . . ... .. .- —- 3,002, 612 3,076, 647 2, 640, 160
r Revised.

1 Excludes ““Federal reserve notes of other Federal reserve banks ” which are consequently included in actual cxrculatlon.
Back figures.—See Annual Report tor 1931 (Table 11), 1930 (Table 10), ete.
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ANALYSIS OF CHANGES IN MONETARY GOLD
STOCK

[In millions of dollars}]

Ctiol ﬂ Analysis of changes
stoc!
Increase Net re- | Domes-
Month at oefnd ig stock ||[Net gol‘;dt lease éic 1€ro~
uring || import ifrom ear-| duction,
month month mark! | etes!

1929—March. . 4,188 34.4 24.8 7.5 2.1
April_. . 4,260 72.4 2.1 48.6 0.8
May.. -| 4,301 40.6 23.6 16.1 0.9
June.. -1 4,324 23.4 30.2 -7.5 0.7
July... .l 4,341 16.3 34.71 =220 3.6
August, -] 4,360 18.9 18.4 -1.0 1.5
September. . .| 4,372 12.1 17.6 ~6.6 1.1
October... -] 4,386 14.4 17.5 —-4.5 1.4
November. . -{ 4,367 —19.2 —23.2 1.0 3.0
December......... 4,284 | —82.9 —64.4| —22.0 3.5
Total (12mos.) ... 142.5 175.1 | —535.4 22.8
1930—January . .ceeeo.. 4,201 6.8 4.0 0.5 2.3
. February. | 4,353 61.9 60.0 0.0 19
.| 4,423 70.2 55. 5 15.0 -0.3
.| 4,491 68.5 65.7 0.5 2.3
.| 4,517 25.9 23.5 2.0 0.5
-1 4,535 17.8 13.9 2.0 1.7
.| 4,517 | —18.4 -19.6 -3.0 4.3
-l 4,501 —15.5} -—19.8 0.0 4.2
. 4,511 10.2 2.5 4.0 3.7
-] 4,535 23.3 26.4 —6.1 3.1
- 4,571 36.8 35.2 -2.1 3.8
......... 4,593 22.1 32.7) —~15.2 4.5
R R, 309.6 280.1 —2.4 31.9
........... 4,643 49.4 34.4 11.9 3.1
.| 4,665 22.0 16.1 2.5 3.3
.| 4,697 32.0 25.6 3.0 3.3
-] 4,726 28.7 49.5 -7.5 —~13.3
[ 4,798 72.4 49.6 4.0 18.8
.| 4,956 158.0 63.8 92.3 1.9
- 4,949 -6.6 19.5 [ —29.7 3.6
-l 4,995 45.7 57.6 | —16.0 4.2
-l 4,741 | —254.3 20.6 | —279.1 4.2
.l 4,292 | —448.4 || —337.7 | —107.6 —=3.1
-t 4,414 122.0 89.4 28.3 4.2
......... 4,460 45.8 56.9 , —22.9 11.9
I PR —133.4 145.3 | —320.8 42.1
........... 4,416 —~44.2 —73.0 25.4 3.4
-] 4,354 | —62.3 -90.6 26.4 1.9
-{ 4,390 36.0 —24.7 58.3 2.4
-l 4,367 | —23.1 —30.2 4.0 3.2
-l 4,152 | —214.1 1 ~195.5 | ~-22.1 3.6
-| 3,919 | —233.9 || —206.0 | —28.8 0.9
-] 3,974 55.8 || r—5.6 56. 2 r5.2
-] 34,088 113.9 6.1 100. 5 373
September »_______ 4,191 103.0 25.3 72.3 5.4
Total (9 mos.}. .. |-coo. -—268.9 || —594.2 292.1 33.2

1 Gold released from earmark at Federal reserve banks less gold placed
under earmark.

* This figure, derived from preceding columns, represents the excess of
domestic production over nonmonetary consumption of gold—chiefly
consumption in the arts. In any given month, however, it may be pre-
dominantly affected by the fact that on the final day of the month (a)
gold bullion or foreign gold coin recently imported may not yet have
reached a reserve bank or the Treasury, and (b) gold bullion recently
withdrawn from stock for export may not yet have been actually ex:
ported. The figures are subject to certain unavoidable inaccuracies
in official reports of gold imports and exports.

» Preliminary figures. r Revised. X

3 Includes an import of $2,200,000 gold coin which is not included in
8.‘19 official figures for net imports published by the Department of

ommerce.

Back figures.—See Annual Report for 1931 (Table 30).

GOLD MOVEMENTS TO AND FROM UNITED
STATES

[In thousands of dollars]

1932
September January-
From or to— (preliminary) August August
Im- Im- Ex- Im- Ex-
ports | EXPOTESt Sorts | ports | ports | ports

Belgium__.....___.|._..._. eee] 1,021 (oo 1,021 | 83,602
6, 093 8,205 { 15,132

108 | 458,243

Netherlands.
Portugal. _
Switzerland-........
Canada -
Central America...
Mexico.
Argentina,

Uruguay-
Venezuela..
Australia__.
British India_.._...
China and Hong

Kong. . .coneoon.
})utch East Indies_|.

21 572 1 PSRRI FUPIIPNNS SIIIPIRIDRINN NP PPN 43,234
Philippine Islands._{-...._..|.co.coo. 37 | 2,936
All other countries! 680 |-acoaoooo 1,709 [cccmees 7,635

Total........ <25, 324 |aeecaooon 24,170 | 18,067 |r189,856

1 Includes all movements of unreported origin or destination.
1 At New York—imports, $16,877,000. Elsewhere, imports, $8,447,000.
r Revised figure for imports from Canada in July, $4,573,000.

KINDS OF MONEY IN CIRCULATION

[Money outside Treasury and Federal reserve banks, In millions of

ollars]
1932 1931
Kind of money
Sept.30 7| Aug, 31 | Sept. 30

Gold coin ... 445 449 376
Gold certificates. oo cceoarnacnaaaan 644 660 1,037
Federal reserve DoteS. ooooe oo . 2,731 2,793 2, 080

Treasury currency: !
Standard silver dollars......._..__.. 29 30 34
Silver certificates. .._........... 359 350 382
Treasury notes of 1890_.__._____ 1 1 1
Subsidiary silver...ceeccemeao_ 257 255 273
Minor eoin. ..o 113 113 n7
United States notes. ...—-o...... 286 285 299
Federal reserve bank notes 3 3 3
National bank notes............_... 785 744 645
Total Treasury currency. ... ...- 1,833 1,781 1, 754
Total money in circulation__._._. 5,653 5,692 5, 246

1 For explanation of the term ‘Treasury currency’” see BULLETIN (or
July, 1929, p. 432.
» Preliminary.

Back figures,—See Annual Reports for 1931 (Table 35), 1930 (Table 32),
and 1927 (Table 22).
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MEMBER BANK RESERVE BALANCES

{In millions of dollars]

Averages of daily figures
Reserves held Excess reserves
Month or week
Total—all Other [« 4| Total—all Other |« B
New York Country’ New York Country”
member s reserve member reserve
banks City ! cities banks banks City ! citles banks

1931 —May .« eccae e cccmecccm e 2,387 848 961 578 66.8 15.5 23.6 2.7
June 2, 404 882 949 573 128.9 71.4 27.0 30.5
T e e e 2, 407 887 950 570 124.4 60.6 32.8 30.9
August. 2,345 843 043 559 100.6 34.3 35.7 30.6
September-.oocoveeaoa. _— 2,333 864 918 551 120.3 53.8 36.7 29.8
October-._.. 2,258 848 872 536 129.1 52.5 30.7 37.0
November. oo oo iacccacccaas 2,118 774 832 512 57.0 10.7 19.4 28.9
December... 2, 069 766 807 503 59.5 18.5 16.9 30.9
1932—JaNUArY . oo cceac e ccccecceea e 1,979 724 767 488 35.4 4.5 1.8 29.2
February 1,907 681 753 473 43.8 7.2 11.3 25.3
March .- . 1,899 687 747 465 59.0 17.8 17.3 23.8
April. ol 1, 996 780 749 466 152.1 88.1 35.7 28.3
2,138 874 800 464 277.1 155.1 915 30.5
2,062 783 819 459 234. 4 89.4 111.4 33.6
2,003 767 781 455 204. 4 75.0 9.6 37.9
2,073 832 797 444 269.9 127.7 108.9 33.3

1,979 758 772 449 (O] 65.8 72.5 ®

1,947 7 760 471 [G) 25.1 68.3 (O]

1,982 753 778 451 *) 62.9 86.5 )

2,019 781 787 452 ) 89,7 97.4 (0]

2, 057 814 797 446 [0} 122.5 111.3 )

2,019 777 704 448 ) 78.1 105. 6 0]

2,034 791 796 447 (2) 95.1 108.6 Q)]

2,072 831 794 448 ) 128.5 103. 1 ®

2,117 874 802 441 [©)] 165.3 114.2 [4)

2,132 892 803 437 ) 172.6 115.5 )

2,127 865 814 448 O] 144.1 125.6 2

¥ Central reserve city banks only.

Back figures.—See Annual Report for 1931 (Tables 49 and 56).

t Figures not available by weeks.

MEMBER BANK DEPOSITS

[In millions of dollars)

M

Averages of daily figures

onth

Net demand and time deposits

Net demand deposits Time deposits

Total—

New Other
all &nem- York

basks || City? | cities

reserve

“Coun. | Total—

New Other |“Coun-
allaem- York

banks | PeF | City1 | cities | banks | ,PSL |l City! | cities | banks

New Other | “Coun-

reserve | try” |2IIDeMNN york | reserve | try”

October._

32,168 7,439 | 13,157
31, 602 7,232 1 12,939
31,526 7,325 | 12,831
31,041 7,147 + 12,702
30, 500 7,126 | 12,356
29,138 6,937 | 11,657

Novemb 28,218 6,612 | 11,350
December..._oeoo .. 27,438 6,414 | 11,048
1982—JanuAry. . cccocmcaacnaacn 26, 592 6,165 | 10,706
February._ 25715 5,797 | 10,413
Mareh_. -1 25,431 5,760 | 10,291
April__ - 25,386 5,950 | 10,109
May.. .1 25,466 6,159 { 10, 081
June.. -l 25075 5,957 | 10,032
July_.__ .| 24,712 5, 951 9, 830
Augusto ... 24,744 6,084 9,833

11,573 | 18,419
11,432 | 18,055
11,371 | 18,122
11,192 | 17,783
11,018 | 17,525
10,544 | 16,859
10,256 { 16,358

9,976 | 15,985 |.

6,004 7,236 5,000 13,744 1,345 5,921 6,483
5,934 7,132 4,988 | 13,548 1,207 5,807 6, 444
6, 064 7,102 4,956 | 13,404 1,260 5,728 6,415
5,946 7,012 4,825 | 13,259 1,201 5, 691 6,367
5,962 6,805 4,758 | 12,974 1,163 5,562 6, 259
5,872 6,421 4,567 § 12,279 1,065 5,236 5,977
5,653 6,273 4,432 | 11,860 959 5,076 5,825
5, 546 6,106 4,333 | 11,453 868 4,042 5,643
5,343 5,921 4,183 | 11,145 822 4,786 5,537
5,001 5,723 4,064} 10,928 796 4,690 5,440
4, 959 5,622 3,993 1 10,856 800 4,668 5, 387
5,138 5, 492 3,959 | 10,797 811 4,618 5,368
5, 342 5,425 3,911 | 10,787 816 4, 656 5,316
5, 154 5,433 3,826 | 10,663 803 4, 599 5,261
5,133 5, 304 3,720 | 10,555 818 4,526 5,211
5,217 5,283 3,641 | 10,603 867 4,550 5,186

t Central reserve city banks only.
Back figures.—See Annual Report for 1931 (Table 49).
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ALL MEMBER BANKS—CLASSIFICATION OF LOANS AND INVESTMENTS
[In millions of dollars}]
Loans to other customers Open-market loans Investments

Purchased paper ;I(;gﬁ‘;

Tooues || Loans Se- Other- Loans U.s se-

Call date and to cured | Se- | Wise Accept- to Gov- cured

invest- || banks by |cured| se- ances | AC bro- ern- | Other || by
ments Total stooks by | cured | Total pay- cept- { Com- | kers | Total ment | Secu- stocks

and | real and abje |8nces | mer- | in secu- | Tities {| and
bonds | eState [ unse- in pay- | cial | New rities bonds 3

cured United gbled paper {York!
States |3PT08
TOTAL—ALL MEMBER
BANKS
1928—Dec. 31 - e 35, 684 538 | 21,460 || 7,348 | 3,123 | 10,991 | 3,158 109 103 390 | 2,556 | 10,529 || 4,312 | 6,217 || 10,172
1929—Mar, 27__ 35,393 || 548 | 21,903 || 7,540 | 3,123 | 11,240 | 2,494 146 03 | 376 1,879 | 10,448 || 4,454 | 5,904 || "9, 603
35,711 670 | 22,517 {| 7,734 | 3,164 | 11,618 | 2,472 108 90 249 | 2,025 | 10,052 || 4,155 | 5,898 || 10, 094
35,914 || 640 | 23,249 || 8,109 | 3,152 | 11,988 | 2,276 93 70 | 228 | 1,885 | 9,749 || 4,022 [ 5,727 || 10,314
35,934 714 | 23,193 |I 8,488 | 3,191 | 11,515 | 2,243 212 80 201 |1 1,660 | 9,784 || 3,863 | 5,921 || 10, 505
35, 056 527 | 21,494 || 7,730 { 3,170 | 10,595 | 3,097 175 79 499 | 2,344 | 9,937 || 4,085 { 5,852 || 10,334
35,656 || 535 | 21,565 || 8,061 | 3,155 | 10,349 | 3,113 170 71| 507 | 2,365 | 10,442 || 4,061 | 6,380 || 10, 656
35,472 466 | 21,010 ,864 | 3,163 , 082 | 3,262 205 62 523 | 2,472 | 10,734 |} 4,095 | 6,639 | 10,511
34, 860 631 | 21,007 || 7,942 | 8,234 | 9,831 | 2,233 315 55 366 | 1,498 | 10,989 || 4,125 | 6,864 9,754
34,729 446 | 19,940 | 7,423 | 3,220 | 9,298 | 2,454 361 101 361 | 1,630 ) 11,889 || 5,002 { 6,886 9,272
33,023 || 457 | 19,257 |l 7,117 | 3,216 | 8,922 2,103 380 | 113! 384|1,217 12106 |l 5,343 1 6,763 || 8,563
33,073 || 590 | 18,713 || 6,842 | 3,149 | 8,722 1,563 268 70| 296 | 928 12,199 || 5,564 | 6,635 || 8,081
-| 80,575 790 | 17,570 || 6,200 | 3,038 | 8,244 901 146 41 140 575 | 11,314 |l 5,319 | 5,996 7,820
28,001 573 15 267 |} 5,292 | 2,894 7 081 747 313 34 122 278 11 414 )| 5,628 | 5, 786 5,916
7,951 288 1 3,940 | 1,708 132 | 2,100 1,790 61 61 291,639 | 1,933 i} 1,004 839 3,491
7,726 251 | 4,253 | 1,744 148 | 2,361 | 1,250 59 52 371,102 1,972 |} 1,135 838 2,971
8,160 314 | 4,532 || 1,877 175 | 2,480 ] 1,496 58 58 211,359 | 1,819 |1 1,006 813 3,396
8,150 302 | 4,846 ) 1,944 176 | 2,726 | 1,196 59 33 811,006 1,807 989 817 3,191
8,774 3221 4,964 || 2,200 169 | 2,595 ] 1,397 128 46 2111,202 | 2,091 | 1,112 979 3, 562
8,238 199 | 4,338 1 1,936 150 } 2,252 ] 1,655 89 40 49 | 1,477 | 2,046 || 1,150 897 , 504
8,798 || 196 | 4,308 1| 2,022 | 157 | 2,129 | 2,091 144 29 35 11,883 | 2,203 [i 1,147 | 1,056 || 3,983
8, 557 169 | 4,276 || 2,031 157 | 2,087 | 1,912 148 28 22 (1,714 | 2,198 | 1,001 | 1,107 3,798
8,582 (1 283 43381 2137 | 147 2,054 | 1,525 188 22 34| 1,281 | 2,435 || 1,239 | 1,197 || 3,550
8,473 154 | 4,007 || 1,960 150 | 1,896 | 1,651 199 51 351,867 | 2,662 ;1,466 | 1,196 3,397
8, 287 150 | 3,839 ;i 1,897 160 ) 1,782 ) 1,497 296 44 94| 1,083 | 2,801 1| 1,656 | 1,145 3,026
8,253 250 | 3,850 1| 1,816 152 | 1,881 (1,121 201 33 48 839 | 3,032 | 1,830 | 1,202 2,780
. 3 7, 460 374 | 3,694 1,728 153 | 1,813 695 107 17 29 542 | 2,697 ;| 1,768 928 2,474
1932—June 30............__| 6,715 260 [ 2,856 || 1,343 160 | 1,353 565 262 21 23 258 | 3,033 || 2,008 | 1,025 1,757
OTHER RESERVE CITIES
14, 066 213 | 9,267 || 3,734 | 1,547 | 3,986 742 18 34 150 541 3,844 || 1,836 | 2,008 4,381
13,625 258 1 9,286 (] 3,740 { 1,509 | 4,036 645 43 32 147 423 | 3,736 || 1,896 | 1,840 4,292
13,832 308 ] 9,434 || 3,718 | 1,503 | 4,213 480 17 25 88 349 | 3,611 || 1,765 | 1,846 4,221
13, 983 294 | 9,775 || 3,869 | 1,491 | 4,415 526 8 31 75 413 | 3,388 i 1,671 | 1,717 4,429
13 785 346 | 9,748 || 3,975} 1,559 | 4,214 438 51 29 108 250 1 3,253 || 1,484 | 1,769 4,397
13, 575 263 | 8,051 1 3,604 § 1,544 | 3,802 945 59 35 242 609 ( 3,416 || 1,662 | 1,754 4, 368
13, 701 277 | 9,020 || 3,811 | 1,524 | 3,693| 710 18 33| 301! 353 3,685 1,686 | 1,999 || 4,306
13,971 235 | 8,726 1} 3,632 1,526 | 3,567 | 1,064 54 31 337 643 | 3,947 1} 1,785 | 2,161 4,387
{13,758 286 | 8,906 || 3,656 | 1,631 | 3,620 631 122 29 212 167 | 4,035 | 1,727 | 2,308 3,991
13, 965 235 ,400 || 3,366 | 1,619 | 3,423 645 158 48 212 227 | 4,676 | 2,313 | 2,364 3,729
-] 13, 567 247 | 8,100 ;| 3,188 | 1,621 | 3,291 470 91 67 189 124 | 4,750 || 2,408 | 2,342 3, 459
13,016 284 | 7,845 || 8,092 | 1,585 | 3,168 326 67 35 167 56 | 4,561 || 2,301 | 2,260 3,317
-] 12,115 347 7,407 1 2,806 | 1,538 | 3,063 135 35 21 62 16 | 4,226 ¥ 2,133 | 2,093 3, 05C
_| 11,045 254 | 6,519 1} 2,403 | 1,407 | 2,709 118 38 11 62 7 4,154 || 2,187 | 1,966 2, 585
““COUNTRY” BANES

1928—Dec. 31.. .| 13,667 37| 8,254 || 1,906 | 1,444 | 4,904 625 30 8 211 376 | 4,751 || 1,382 8,370 2, 300
1929—Mar, 27__ _1 13,741 30 | 8,364 i 2,056 | 1,465 | 4,843 598 44 8 192 354 | 4,740 || 1,424 | 3,316 2,429
June 29... -] 13,719 49 ) 8,551 | 2,139 | 1,486 | 4,926 496 33 7 140 316 | 4,623 || 1,384 | 3,240 2, 480
Oct. 4._. - 13,780 45 | 8,627 2,295 | 1,485 | 4,847 553 27 6 144 376 | 4,554 | 1,361 | 3,193 2, 694
Dec. 31.. - 18,875 45 | 8,481 () 2,314 | 1,462 ( 4,705 409 33 5 163 208 | 4,439 | 1,267 | 3,172 2, 545
1930—Mar, 27.. .| 13,243 65| 8,206 ( 2,190 | 1,475 | 4,541 496 27 4 207 258 | 4,475 || 1,273 | 3,202 2, 462
June 30_. _| 13,157 63 | 8,229 2,227 1,475 | 4,527 312 8 4 171 129 | 4,554 ,229 | 3,326 2,367
Sept. 24._ 12, 944 62 | 8,007 i[ 2,200 1,480 | 4,326 286 4 4 164 1151 4,589 1 1,219 | 3,370 2,326
Dec. 31.. 12, 519 62 7,7621 2,149 | 1,455 | 4,158 | 177 5 3| 120 49 | 4,519 11 1,150 | 3,350 || 2,213
1931—Mar. 25._ 12, 290 581 7,624 |1 2,097 | 1,449 | 3,978 158 5 2 114 36 | 4,550 j 1,224 1 3,326 2,147
June 30-_ 12, 068 60 | 7,318 |/ 2,031 | 1,437 | 3,849 135 2 2 101 30| 4,555 || 1,279 | 3,276 2,078
Sept. 29._ 11, 805 64 | 7,018 |1 1,935} 1,411 | 3,673 116 1 2 81 32| 4,606 i 1,433 ) 3,172 1,985
Dee. 31.. _.| 10,999 69 1 6,469 |1 1,756 | 1,346 | 3,367 71 4 2 48 16 | 4,392 | 1,418 | 2,974 1,796
1932—June 30.eeceeoaeo- - 10, 240 59 | 5,892 1 546 | 1,328 | 3,018 64 13 2 36 13 | 4,226 | 1,432 | 2,794 1,574

1 Loans (secured by stocks and bonds) to brokers and dealers in securities at New York City.
3 Including loans to banks secured by stocks and bonds, reported separately after 1929 and estimated for preceding dates as one-half of total

loans to banks,

3 Central reserve city banks only.

Back figures.—This classification of loans is not available for dates prior to Oct. 3, 1928, see Annual Report for 1931 (Table 53), but comparable
figures of total loans secured by stocks and bonds are given for June 30, 1925-1928, in the board’s Annual Report for 1928 (Table 52); for separate
figures of United States Government securities and other securities back to 1914, see Annual Report for 1931 (Table 53).
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ALL BANKS IN THE UNITED STATES—TOTAL LOANS AND INVESTMENTS, DEPOSITS

[In millions of dollars.

banks under State supervision]

Includes national banks, State commercial banks and trust companies, mutual and stock savings banks, and all private

Total loans and investments
Deposits (exclusive of
interbank deposits)
All banks Member banks Nonmember banks
Date
Mem- | Non-
Invest- Invest- Invest- All
Total Loans | ‘pants Total Loans ments Total Loans ments | banks bggll‘( . ut\)%%lll{):r
39,464 | 17,801 35, 061 24,303 ¢ 10,758 | 22,204 15, 161 7,043 | 53,398 32,133 21, 265
39,671 | 17,549 34,929 24,325 | 10,604 | 22,291 15, 346 6,945 | 53,720 32,138 21, 582
40,763 | 17,504 35,684 25,155 | 10,529 | 22,582 15, 607 6,975 | 56,766 34,826 21,940
40,557 | 17,462 35,393 24,9451 10,448 | 22,626 15, 612 7,013 | 54,545 33,215 21,330
41,5121 16,962 35,711 25,658 | 10,052 | 22,763 15, 853 6,910 | 53,852 32,284 21, 567
42,201 | 16,634 35,914 26, 165 9,749 | 22,022 16, 036 6, 885 , 180 3 22,176
41,898 | 16,519 35,934 26, 150 9,784 | 22,483 15,748 6,735 | 55,280 33, 865 21,423
1930—Mar, 27_. 57,386 40,686 | 16,700 35, 056 25,119 9,037 | 22,331 15, 568 6,763 | 63,185 32,082 21,103
June 30. 58, 108 40,618 | 17,490 35, 656 25,214 1 10,442 | 22,453 15, 404 7,048 | 54,954 33, 690 21, 264
Sept. 24. 57, 590 39,715 { 17,875 35,472 24,738 | 10,734 | 22,118 14,977 7,141 | 52,784 31, 839 20, 945
Dee. 31__ 56, 209 38,135 18, 074 34, 860 23,870 | 10,989 | 21,349 14, 264 7,085 | 53,039 32, 560 20,479
1931—Mar. 25 36,813 { 19,111 || 34,729 || 22,840 | 11,889 | 21,195 || 13,074 7,222 | 51,427 || 31,153 20, 274
June 30. 35,384 19,637 33, 923 21,816 | 12,106 | 21,089 13, 568 7,531 1 51,782 31, 566 20, 216
Sept. 29. - 33,750 | 19,615 33,073 20,874 | 12,199 | 20,292 12,876 7,416 | 49,152 29, 469 19, 683
Dec. 31 oo 31,305 | 18,399 30, 575 19,261 ) 11,314 | 19,129 12,045 7,084 } 45,821 27,432 18,389
1932—June 30 .o o_.._____. 27,834 | 18,237 28, 001 16,587 | 11,414 | 18,071 11, 247 6,823 | 41,963 24,755 17,208

Back figures.—See Annual Report for 1931 (Tables 45 and 46).

NUMBER OF BANKS BANK LOANS AND INVESTMENTS, PERCENT-
AGE DISTRIBUTION
Member banks [Figures for June 30, 1932)
Non-
Date Total ! n;;'é;l' Total loans and
Total || ,N® | state | banks investments
tional
Number
of banks | 4 mount | Percent-
1925—D€6. 3luoeeemmcamenan 28,257 || 9,480 || 8,048 [ 1,441 || 18,768 (millions | age dis-
of dollars)| tribution
1926—Dec. 1. o ceceann 27,367 | 9,260 || 7,906 | 1,354 || 18,107
1927—June 30. 26, 765 9, 099 7,790 i 1,309 17,666 | All banks in the United States.......... 19, 046 46,071 100
Dec. 31. _| 26,416 || 9,034 || 7,750 | 1,275 || 17,382
Member banks—total. _.___..________.. 6,980 28, 001 61
1928—June 30. | 25, 941 8, 929 7,685 | 1,244 17,012
Dec. 31- 25, 576 8,837 7,629 1 1,208 16, 739 Reserve city banks (62 cities)........_ 376 17,760 39
Central reserve city banks—
1929—June 29_______......__ 25,110 8,707 7,530 | 1,177 16, 403 New York City . - oeeeeoomeae . 36 6,715 15
Dec. 29, ool 24, 630 8, 522 7,403 | 1,119 16, 108 Chicago. - oo 11 1,277 3
Other reserve city banks—
1930—June 30 __..coooooooo 23, 852 8,315 7,247 | 1,068 15, 537 New York City_ ... 9 27 fecmcaeee
Dec. 31 cccaaes 22,769 8, 052 7,033 1 019 14,717 Chicago. oo ooaom el 7 ) A P
Other Federal reserve bank cities
21,903 7,782 6, 800 982 14,121 (10cities) ... 92 4,781 10
21,204 7, 599 6, 6563 946 13, 695 Federal reserve branch cities (25
19, 966 7,246 6,368 878 12,720 Cities) o oot m s 131 3,846 8
Other reserve cities (25 cities).._.... 90 1,098 2
19, 046 6, 980 6, 145 835 12, 066 “Country” bankst. oo 6, 604 10, 240 22
Nonmember banks. - ooocccccacoaia. 12, 066 18, 070 39
1 All banksin the United States; includes national hanks, State com- ’
mercial banks and trust companies, mutual and stock savings banks, and
all private banks under State supervision.

1 Includes certain outlying banks in reserve cities.
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REPORTING MEMBER BANKS IN LEADING CITIES
{In millions of dollars. Monthly data are averages of weekly figures]

Total—all weekly reporting member banks New York City Oth:ix;‘ ile'esza,ding
Loans and investments Loans and investments
Bor- Bor- Bor-
Month or date Tow- Tow- ’lI;g?sl Tow~
Investments ings Investments ings and in- ings
Loans| AN | | at Loans { All at vest- at
Total | onse- | other F. R. | Total | onse- | other F.R. | ents | F-R.
curities| loans | mo¢ar |U- 8. se-| banks curities| loans | mo.o |U- 8. se| banks banks
curities curities
1931—JUNe._ o oo 22,4391 6,770 | 7,853 | 7,816 | 4,048 56| 7,694 | 2,846 2,204 | 2,644 | 1,523 56
July oo 22,303 | 6,6311 7,964 | 7,798 | 4,121 441 7,780 | 2,764 | 2,365 2,651 | 1,608 44
August_ ... 22,093 | 6,480 7,900 7,713 | 4,074 75 7,633 | 2,640 | 2,370 [ 2,623 . 72
September. 22,078 | 6,413 | 7,870 7,795 4,154 127 1 7,744 | 2,657 2,375} 2,712 | 1,652 124
October.._..._.__ 5971 | 7,679 | 7,775 | 4,171 398 | 7,466 | 2,360 | 2,272 2,825 | 1,750 324
November.. 5,859 | 7,586 | 7,578 | 4,072 404 | 7,258 1 2,277 2,243 | 2,738 | 1,705 388
December........ 5,763 | 7,441 | 7,545 | 4,127 499 | 7,165 2,237 2,218 2,710 | 1,732 416
5644 | 7,331 7,203 | 3,943 469 | 6,921 | 2,209 | 2,220 2,492 | 1,631 435
5,497 | 7,2141 7,064 | 3,856 484 | 6,645 | 2,127 | 2,171 | 2,347 | 1,521 461
5,388 | 6,987 7,059 | 3,866 368 | 6,521 | 2,065| 2,078 | 2,378 | 1,547 365
5150 | 6,820 7,126 | 3,875 277 | 6,492 1,947 2,029 | 2,516 | 1,620 277
4,975 | 6,727 7,410 4121 185 | 6,647 | 1,851 2,038 | 2,758 | 1,797 185
4,811 ] 6,600 7,457 4,200 191 | 6,541 | 1,745 1,995 | 2,801 | 1,849 191
4,616 | 6,455 | 7,348 | 4,144 212 | 6,353 | 1,644 | 1,896 | 2,813 | 1,860 212
4,578 1 6,319 | 7,600 | 4,499 164 | 6,517 1,657 1,819 | 3,041 2, 081 164
18,739 | 4,524 6,220 | 7,986 ( 4,759 1281 6,692} 1,669 1,810 3,213 | 2,220 128
July 6. .eceee.j 18,5321 4,632 6,484 | 7,416 | 4,210 197 | 6,420 | 1,647 | 1,917 | 2,856 [ 1,901 197
-- 4,626 6,523 | 7,329 ! 4,123 207 | 6,30 1,650 | 1,956 | 2,785 | 1,831 207
4,618 | 6,410 | 7,305 4,107 228 | 6,285 | 1,648 1,851 | 2,786 | 1,839 229
4,587 | 6,405 | 7,342 | 4,136 214 | 6,317 | 1,630 1,862 | 2,825 ) 1,870 214
4,632 | 6,364 | 7,700 | 4,488 188 | 6,556 | 1,669 | 1,832 | 3,055 | 2,087 188
18,622 | 4,612 | 6,346 | 7,664 | 4,482 163 | 6,515| 1,672 | 1,821 3,022 2,065 163
18,580 | 4,586 | 6,323 | 7,671 | 4,499 162 | 6,501 | 1,662 1,820 3,019 | 2,073 162
18,499 | 4,551 | 6,277 | 7,671 | 4,491 150 | 6,473 1,651 | 1,803 83,0191 2,067 150
18,539 | 4,512 | 6,284 | 7,743 | 4,535 158 | 6,543 | 1,632 | 1,819 3,092 | 2,116 158
18,564 | 4,519 6,203 | 7,752 4,535 153 ] 6,575 1,646 | 1,832 3,097 | 2,109 153
18,556 | 4,547 | 6,2191 7,790 | 4,559 148 | 6,599 1,686 | 1,807 3,106 | 2,108 148
18,030 | 4,511 | 6,218 | 8,201 | 4,981 113 | 6,796 | 1,662 | 1,806 | 3,328 | 2,344 113
18,907 | 4,521 | 6,185 | 8,201 [ 4,960 101 | 6,801 { 1,683 1,796 | 3,322 2,321 101
Back figures.—See Annual Reports for 1931 (Tables 58-60) and 1930 (Tables 52-54).
BROKERS’ LOANS
REPORTED BY THE NEW YORK STOCK EXCHANGE MADE BY REPORTING MEMBER BANKS IN N. Y. CITY
. il f dollars. Monthly dat: fi
[Net borrowings on demand and on time, In millions of dollars] {In millions of dollars onthly data are averages of weekly figures)
For ac-
. For |countof| For ac-
From New From private Month or date Total |own ac-| out-of- | count of
Total York banks | banks, brokers, count | town | others
o and trust com- | foreign banking banks !
End of month panies agencies, ete.
1931—August_ .o ooooooo____ 1,342 951 226 185
September___._. ... 1,268 943 174 151
1931 1932 1931 1932 1931 1932 October. . _____.._._._.__.. 921 674 90 157
November. - 802 588 124 90
1932 })ecﬁmber. - gii 25% 88 13
1,557 374 1 1 —January... - 7. 65 ]
Tos| S %) w8 February. . 1 1| 4 72 6
Les2 | 391 217 142 March. ... - 8 432 o 5
iepn] - - 230 3823 70 7
1,466 300 185 ABY e 6 5 44 7
1,293 A3 141 g? June ggg gég gg g
1,2
, 221 194 170 49 344 310 17 8
1,171 195 173 47 September_________________ 409 385 19 5
1,160 248 194 84 8Dt 7 eemmmmmaas 371 348 8 5
932 | 22| 112 88 Sent. W i o3 20 5
ept. 21 o 8 20 5
[ 108 {-ceuun. b 28 42 !
Igovembet .......... 230 ........ 582 | e 148 Sept. 28 5 400 » 5
ecember.- 87 435 e 1 Member and nonmember banks outside New York City (domestic
banks only).
Back figures,—See Annual Reports for 1931 (Table 63) and 1927 tBacl: figures.—See Annual Report for 1931 (Table 62), 1930 (Table 56),
ete.

(Table 47).
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ACCEPTANCES AND COMMERCIAL PAPER

BANEKERS’ ACCEPTANCES OUTSTANDING (DOLLAR CLASSES OF BANKERS' ACCEPTANCES (DOLLAR
ACCEPTANCES) ACCEPTANCES)
{In millions of dollars] [In millions of dollars]
Held by Fed- Held b f Based Based
eral reserve | —o'C VY 8roup ol ac- on goods| on
banks cepting banks s%)rg g g] gto o da
nite store
| Bgff’d Based} States in
Total For Held it |on ex-| (ware- | Dollar| foreign
End of month | 08¢ ac- by End of month Total | Jo i {ports} house | ex- | coun-
stand-|l pon | eount others : POTLS | rom | credits) [change) tries or
ing i nto | 7 g hipped
own | of for- | mosoy Own { Bills y.8.|Y.5.} o S I?DO
ac- | eign bills bought shipped 8-
count | corre- between tween
spond- domes- foreign
ents ticpoints points
R - 305 |l iz7| 4ol 28| o4| 11| 5 porsmaome
une.._.
Tuly DI 103500 129 479, 279 63{ 216 463 |1981—July___.__..___.. 1,228 | 186 | 330 2384 52 423
August____ 1,339 || 167| 471 | 267 951 172 434 August._. --| 1,090} 1783 276 202 43 301
September..| 1,367 || 208 | 432 | 317| 131] 186 41l September - - 996 [ 174 257 10t 87 338
October..__| 1,508 || 1411 433 | 384 172| 212| 550 {etober. .- R AREIEH 2381 38 330
November_{ 1,571 || 143 | 420 493 [ 180 313| 507 Dovember- --[ 1,002 [ 158 | 254 268 | 34 208
December._| 1,556 || 328 | 439} 371 90 [ 282 417 ecember....--..-... 974 159 [ 222 %7 3 206
1931—January....| 1,520 89| a47| &7TL[ 134} 437 412 9611 150 [ 207 272 3 208
February___| 1,520 8 | 456| 5501 151 | 398 429 919 | 142 195 11| 2 284
123 431| 4r2fl 31| 3| 440 911 129 { 205 2671 23 287
162] 400| 410 125| 285| 441 879 | 118, 199 2814 17 294
124 380| 464l 17| 203 a4 787 | 103 | 184 217 18 269
95 341 | 534l 196] 357 379 #7307} 173 103 13 271
39 243 | 668 ) 232 436 278 7051 85 162 w15 265
A 5 o 4;0 298 606 igg ;33 uég 681 761 152 192 11 250
eptember. . 6 0| 100| 410 4
October.._.[ 1,040 || 647 99| 230 112¢ 118 63 | HBELD BY F. R. BANES
November._(1,002 || 418 126| 206 125| 171 161 (OWN AcCOUNT)
December. .| 974 305 251 262 131 131 156 1931_?1137 _______________ 3 17 6 g 2 %g
1932—January._..| 961l 1194 31| s32f 59| 174| 195 ugust. . S L B 3
February...| 919 76| 3121 343 75| 168| 189 September. -| 4207 68| 5 88| 17 185
o1l 36| 3351 19l 1s5| 292 163 ctober... . ~} 47| 105( 93 129 24 285
879 16 292 455 188 268 115 November. .{ 418 61 66 99 16 170
787 4 183 510 295 26 20 December. ... 306 43 55 84 14 104
Tl 3y W mmy 20f BSL %4 iese January...o...... m| 16| 19 2| 2 a
631 3 19 574 198 376 55 February._ .- 76 9 12 27 1 25
September »9 43 March_. - 36 [} 12 1 13
P il | T B e | I Ry Ay April 116 2| 2 6 1 5
}\Jay- - 33 (’)4 (’g 3 1 5
imi une. - 19 1
» Preliminary. Tuly - - 9 1 1 3 1 i
Figures for acceptances outstanding (and held by accepting banks) August. ... 31 O ® 1 1 1
from American Acceptance Council.

Back figures.—See Annual Reports for 1931 (Table 70), 1930 (Table 64),
1929 (Table 58), and 1928 (‘T'able 61).

ACCEPTANCES PAYARLE IN FOREIGN CURRENCIES—
HOLDINGS OF FEDERAL RESERVE BANKS

{In thousands of dollars]

End of month 1929 1930 1931 1932
1,019 1,035 | 36,119
1,029 1,038 | 23 958
1,036 1,040 1,063
1,036 1,054 1,074
1,040 1,058 1,073
1,043 1,064 19, 551
2, 061 1, 065 34,371
August - 12,346 1,071 | 145,215
September. .o oceooooamna. 16, 955 1,075 48,801
October.. .. 17,054 21, 583 33, 501
November_..____.________.__. 1,027 31, 587 33,386
December. . o ooooooeoaeas 1,030 35, 983 33,420

1 Total holdings of Federal reserve banks include a small amount of
unclassified aceeptances.
1 Less than $500,000.

Back figures.—See Annual Report for 1931 (Tables 67 and 15), 1930
(Tables 61 and 14), etc.

COMMERCIAL PAPER OUTSTANDING
[In millions of dolars)

End of month 1929 1930 1931 1932
407 404
411 457
387 529
351 553
304 541
274 5271
265 528
267 526
265 513
285 485
316 448
334 358

Back figures.—See Annual Report for 1928 (Table 12), 1927 (Table 12),
1926 (Table 24), ete.

60)Back Jfigures.—See Annual Reports for 1031 (Table 66) and 1930 (Table
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BANK SUSPENSIONS AND BANKS REOPENED

Banks suspended Banks reopened
Number Deposits (in thousands of dollars) Number Deposits (:)n ;;lssousands of
!
Year and month Members Mermbers
Non- Non- Non- Non-
All All || Mem- All Mem-
banks || ara. nﬁgf;' All banks %g’;;' banks | bers zge;:;- banks || bers nl:)telrn-
; State National| State e ers
tional
51 19 431 | 196, 460 21,2856 | 21,218 | 153,957 60 10 50} 17,493 3,132 | 14,361
45 12 297 | 110,721 19,092 5,161 { 86,478 65 24 41 [ 35,666 |} 11,618 | 23, 947
90 34 524 | 188,701 32,904 | 18,324 { 137,473 37 14 231 11,674 5, 068 6, 606
122 37 617 | 213,338 60,889 | 13,580 | 138, 869 94 20 741 22,462 7,190 | 15,272
118 28 466 | 172,900 58, 537 8,727 | 105, 636 62 14 43 | 16,618 6,779 9,
126 35 796 | 272,488 47,866 | 20,946 | 203, 676 149 14 135 [ 60,610 8,179 I 52,431
91 33 538 | 193,801 46, 581 19, 765 | 127, 556 05 11 84 | 35,729 8,311 | 27,418
57 16 418 | 138,642 31,619 | 10,621 | 96,402 39 5 34 | 15727 6, 610 9,117
64 17 561 | 234,532 37,007 | 20,128 | 177,397 58 5 53 | 25,829 2,273 | 23,556
161 26 | 1,158 | 864,715 {| 173,290 | 207,150 | 484, 275 147 7 140 | 61,599 3, 638 58, 061
409 108 | 1,781 1,691,510 || 439,171 | 294, 357 | 957, 982 276 31 245 | 158,187 || 53,944 | 104, 243
1931—January . ......___ 202 20 (] 176 76,553 14, 569 7,615 | 54,369 58 3 55| 19,322 1,856 | 17,466
February_. 77 15 5 57| 34,616 5822| 7901| 20,893 49 6 43| 17,157 || 3,333 | 13,824
86 18 1 67 34, 320 10, 899 1 23,313 31 2 291 11,788 3, 381 8, 407
64 17 3 44 41, 683 19, 498 2,264 | 19,921 28 4 24 1 23,613 || 15,893 7,720
91 24 2 65 43,210 12,320 5,055 | 25,835 9 2 7 3 4 3,489
167 |/ 26 10 131 | 190,480 31,368 | 39,434 | 119,678 8 b 3 24,522 || 23,816 706
93 16 2 76 40, 745 7, 045 ’ 31, 805 Q flacomnae 9 2,525 2,525
158 29 12 117 | 180,028 31,629 | 52,660 | 95, 739 L3 | 4 14,396 |l ___.. 14, 396
305 46 16 243 | 233, 505 79,446 | 30,272 | 123,787 {138 | SO 6 L, 258 || ,
October. 522 100 25 397 | 471,380 | 111,088 | 117,259 | 243,033 22 2 20 5, 096 991 4,105
November.. 175 35 8 132 67, 939 28, 039 4,216 | 35,684 21 4 17| 13,041 3, 684 9, 357
December.._.. 358 63 18 277 277,051 87,448 | 25,768 | 163,835 31 3 28 | 18,579 589 | 17,990
74 13 255 | 219,071 63,686 | 10,873 | 144,512 19 3 16 | 10,952 3,203 7,659
r24 6 r91 | r57,237 | r 17,098 8,427 1 731,712 r43 rh r38 714,730 11 *3,026 | 711,704
Y 40 15, 289 4,484 |__.___._. 10, 805 38 10 19, 590 9,71 ,
6 5 63 31,613 2,634 | 11,887 | 17,092 22 3 19| 11,041 1,793 9, 248
14 6 62 34, 365 6, 258 1,237 | 26,870 23 4 19§ 33,214 4,219 | 28,995
44 4 103 | r 133, 830 42,474 7,589 | r 83,767 21 3 18 11, 501 2, 891 8,610
20 41 r108 | r49,293 17, 546 1.769 1 r 29,978 24 6 18 | r 69,959 |Ir 16,382 | 53,577
17 2 66 | 730,530 || r 11,887 r798 [ 17,845 r25 3 r22 733,498 5,018 | r 28,480
?12 ?4 »49 | »16,008 || »2,980 | »1,992 |» 11,036 v 14 »4 ?10 [ 713,623 |2 2,297 |» 11,326
» Preliminary. r Revised.

Banks suspended and banks reopened.—The statistics of bank suspensions relate to banks closed to the publie, on account of financial difficulties;
by order of supervisory authorities or directors of the bank. Some banks recpen before the end of the calendar month in which they were closed,
such banks are included in the record of suspensions for the month as given in the table. Reopenings are recorded as of the month in which they
oecur, and include for any given month reopenings both of banks closed during the month and of banks closed earlier.

Deposits.—Figures of deposits in banks suspended are as of date of suspension whenever data as of this date are available; otherwise they are
as of the latest available call date prior to suspension. For banks reopened the figures of deposits are not as of date of reopening, which are seldom
available, but are taken from the record of suspensions.

Back figures,.—See Annual Reports for 1931 (Table 73) and 1928 (Table 64).

MEMBER BANK HOLDINGS OF ELIGIBLE ASSETS

[In millions of dollars]

Holdings of Government securities 1 and eligible paper (including paper under rediscount) Member
By reserve city banks By “country” banks By all member banks b(lJ)rar%Ev-
Call date ings at
U.8. . U, 8. . U. 8. . Federal
Govern- | Eligible | .y [ Govern- | Eligible | . | Qovern- { Eligible | 01 | reserve
ment se- | paper ment se- | paper ment se- | paper banks
curities curities curities
1920—Mar. 27 2,832 2,582 5,414 974 1,761 2,735 3,807 4,343 8,150 981
2,577 2, 688 5, 265 929 1,773 2,702 3, 506 4,461 7,968 1,028
2, 469 2, 865 5, 334 912 1,733 2,645 3, 381 4, 508 7,979 899
2,403 2,713 5,116 814 1,684 2, 498 3,217 4,397 7,614 646
2,619 2, 542 5,161 818 1, 662 2,480 3,438 4,204 7,642 206
2, 640 2, 285 4,925 772 1,620 2,392 3,412 3, 905 7,817 274
2, 682 2,271 4,953 764 1,541 2, 305 3,446 3,812 7,258 173
2,777 2,100 4,877 708 1,438 2,146 3,485 | - 3,538 7,023 248
3, 584 2,045 5, 629 776 1,373 2, 149 4, 360 3,418 7,778 1656
3,871 1,870 5, 741 836 1,328 2,164 4,707 3,198 7, 905 147
3, 942 1,787 5, 729 994 1,209 2,203 4,936 2,996 7,932 323
3,706 1, 505 5,211 989 1,068 2, 056 4, 694 2,573 7,267 623
3,985 1,457 5, 442 994 971 1,965 4,979 2,428 7,407 440

1 Exclusive of approximately $650,000,000 of Government securities pledged against national bank note circulation.
Back figures.—See Annual Report for 1931 (Table 50).
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FEDERAL RESERVE BANK RATES

DISCOUNT RATES

[Rates for member banks on eligible paper}

ate in :

Federal reserve bank el%eé:; (in D?i"’:hszab' Pr:,;txgus
Boston._ _ ... oo aoeC 314 Oct. 17,1931 214
New York 234 June 24,1932 3
Philadelphia.._.occoceoomooaaaaos 314 Oct. 22,1931 3
Cleveland. . oo coceomccooc e 314] Oect. 24,1931 3
Richmond - 314 Jan. 25,1932 4
Atlanta oo nceccmeneeee 314 Nov. 14,1931 3
Chicago.. 214 June 25,1932 3%
8t. Louis- 3%4] Oct. 22,1931 214
Minneapolis 314| Sept. 12,1930 4
Kansas City oooemoooocomeiaeees 814 Oct. 23,1931 3
Dallas. 3% Jan, 28,1932 4
8an Franciseo. .o oocoeoooia oo 313| Qct. 21,1931 2%

Back figures.—See Annual Report for 1931 (Table 36).

BUYING RATES ON ACCEPTANCES

[Buying rates at the Federal Reserve Bank of New York]

Rate in :
Maturity eﬂ?zc% on Daﬁzﬁg&ab- Prs;rtlgus
Oct. 1

115 AUYS e oe o ccmamcecmamcccaees 1 | June 24, 1932 24
16-30 days-- 1 214
81-45 days.. 1 244
46-60 days.. 1 214
81-90 days.. 1 214
91-120 days... 14 2%

121-180 388 mac e cecccmaaan 13¢ 3
Norte.—Rates on prime bankers’ acceptances. Higher rates may be

charged for other classes of bills.
Back figures.—See Annual Reports for 1931 (Table 37) and 1928 (Table
5).

OPEN-MARKET RATES
RATES IN NEW YORK CITY
15 Aver A !
Prevailing rate on— | V@ ozli]g_emte verage y eld
1] U.8,
Primo g;ﬁ? ‘ Call loans T&‘;%S'

Month or week vt ers’ )’f)algl: notes |Treas-
paper, | 2¢cept- ’ Re- | 80d | ury .
4t06 | ®BCS | daysa New | awa | certifi- [bonds

months| 4o cates,

ys 3t06

months
2 74| 1%4-134| 1.50 | 1.50 | 455 3.30
2 24| 114-114) 1.50 | 1.50 .41 3.32
2 T4 134-134 1.50 | 1.50 .42 3.34
2 T4-134; 124-2 | 1.50( 1.50 445 3.42
2 434 134-3Y4| 2454 | 210 | 2.10 1.70 3.71
334434 2%-3%4( 3 -4 [ 2.50| 2.50 177 3.69
334-4 3 (3 -4 {273 270 ¢2.41 3.92
3344 |2%4-3 |34 |2.61] 265 2.48 4,27
83{-4 | 234-274| 314-3%4| 2.50 | 2.50 | 2.42 411
314-3%4| 236-254) 234-314| 2.50 | 2.50 | ¢2.25 3,92
314-334 14234/ 2 -8 | 250 250 L1 3.74
284-34| 6-1%4] 1342 | 2.50 | 2.50 .31 3.77
214-3 % 1141 2.50 | 2.50 34 3.78
214-234 341 134-134) 2,08 | 2.08 22| 3.65
2 -2l 84| 114-114| 2.00 | 2.00 .14 3.57

September..___. 2 214 34| 134-114) 2,00 { 2.00 4,03 3.54

‘Week ending—

Aug.27-___| 2 -2Y4 34| 134-1%4] 2.00 | 2.00 .08 3.56
Sept. 3. 2 -2Y 34| 134-114f 2.00 | 2.00 .06 3.56
Sept. 10.__._ 2 2l 34| 114-1314] 2.00 | 2.60 4,08 3.55
Sept. 17_.... 2 2l 34] 124-115| 2.00 | 2.00 jo.o_... 3.54
Sept. 24.._.. 2 -2y 34 141 2.00 | 2.00 |[_o_-... 3.53

t Stock exchange call loans; new and renewal rates.

? Stock exchange 96-day time loans. .

3 3 issnes—334, 334, 4 per cent; yields calculated on basis of last redemp-

tion dates—1947, 1956, and 1954,

4 Change of issues on which yield is computed.
Back figures.—See Annual Report for 1931 (Tables 39 and 40), 1930

(Tables 36 and 37), 1929 (Tables 35 and 36), etc.

RATES CHARGED CUSTOMERS BY BANKS IN PRINCIPAL CITIES

[Weighted averages of prevailing rates)

New York City 8 other northern and eastern cities 27 southern and western cities
Month
1928 1929 1930 1931 1932 1928 1929 1930 1931 1932 1928 1929 1930 1931 1932
4.56 5.74 5.64 4.24 4,71 4.73 5.87 5.88 4,61 5.07 8.53 5.94 6.12 8. 50
4.44 5.73 5.35 4,31 47 4.76 5.86 5.66 4.63 5,13 5.53 6.96 6.05 5.43
4.59 5.81 5.22 4,20 4,72 4.81 5.91 5.47 4,62 5.14 5. 54 6.04 5.98 5.40
4.72 5.85 4.9 4.17 4.69 4.91 6.00 5.22 4,57 5.10 5.54 6.07 5.86 5.36
4.97 5.88 4.74 4.11 4.55 5.04 6.09 5.13 4,55 5.14 5.56 6.10 5.75 5.26
5.09 5.93 4.59 4.13 4.61 5.36 6.02 5.06 4.49 5.13 5.67 6.16 5. 69 5.34
5.38 5,88 4.48 4.05 4.42 5.57 6.08 4.81 4,48 5.05 5.77 6.17 5.63 5.30
5.56 6.05 4.41 3.97 4.45 5.59 6.11 4.79 4.47 5.12 5.80 6.22 5.58 5.28
5.63 6. 06 4.29 3.93 4.30 5.80 6.24 4.74 4,48 5,03 5.82 6.27 5.55 5.32
5.63 6.08 4.26 4.27 5.80 6.25 4.75 4,62 |eee-o. 5.87 6.29 5. 54 5.38
5.56 5.86 4.17 4.67 5.82 6.12 4.66 4.87 | 5.90 6.29 5.50 5.53
5.63 5.74 4.16 4.64 5.91 5.94 4.68 491 . 5.91 6.20 5.43 5.56

NorEe.—Figures relate to rates charged by reporting banks to their own customers as distinguished from open-market rates (which are given in
preceding table). All averagesare based on rates reported for 3 types of customer loans—commercial loans, and demand and time loans on securities.
The method of computing the averages takes into account (a) the relative importance of each of these 3 types of loans and (b) the relative importance
of each reporting bank, as measured by total loans. In the two group averages the average rate for each city included is weighted according to tte
importance of that city in the group, as measured by the loans of all banks in the city.

Back figures.—See Annual Report for 1931 (Table 42).
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SECURITY PRICES AND SECURITY ISSUES
SECURITY PRICES

[Tndex numbers of Standard Statistics Co.

Monthly data are averages of weekly figures}

Common stocks (1926=100)
Pre- Selected groups of industrial issues
Month or date Bonds! fex'rlezd2
stocks Indus-| Rail- [Public :
Total . ry Build- Cop- | Elec-
trial | road |utiity) Aueo | “ing |Chain|Chem.| per trical (}\lili;- oit | steet | TeX-
mobile| equip-| store | ical | and |equip- ery tile
ment brass | ment
Number of issues__....... 60 20 421 351 33 37 13 12 16 1 8 4 10 15 10 28
1931—Angust__.____...._. 68.5 | 120.7 96 89 66 154 103 58 92 127 61 155 84 70 81 45
September._ 95.6 § 116.1 82 76 56 132 85 47 80 110 50 132 72 60 72 40
October.___ 80,4 | 109. 4 70 65 48 112 70 38 70 90 43 113 59 53 59 36
November.. 80.0 | 108.5 72 68 46 115 75 39 69 96 45 114 61 57 59 36
December. . 8L6| 99.1 58 54 33 98 65 31 57 79 35 94 46 44 41 31
1932—January._. 8L0 96.5 58 54 37 94 64 31 57 80 36 85 48 43 32 31
February. 80.3 | 96.3 56 53 34 93 60 30 56 79 32 77 47 42 32 31
March 80.8 | 96.2 57 54 32 93 55 29 58 85 30 77 47 45 32 31
April_ 79.4 | 94.2 44 42 22 73 34 22 49 61 22 57 37 38 23 26
May 75.21 90.3 40 38 17 68 30 20 42 52 20 52 33 39 20 23
June... 72.2| 83.6 34 34 14 55 26 18 35 48 17 40 29 37 16 20
July__ 74.2 | 85.3 36 36 16 55 26 19 36 50 20 43 30 42 18 22
August.__.__ 83.21 98.6 53 52 29 84 45 30 49 75 38 73 44 55 33 33
September__________ 85.8 { 101.8 58 56 35 91 54 34 53 83 47 78 48 54 42 39
Sept. 7o 86.2 | 103.6 64 62 38 99 60 36 56 90 59 91 51 60 49 44
Sept. 14 85.5 | 101.2 52 50 29 83 46 31 49 72 37 65 44 51 34 36
Sept. 21_ £6.0 | 100.9 59 57 36 93 56 36 54 85 47 80 49 54 43 38
Sept. 28 ... 85.5 | 101.4 58 55 35 91 55 35 53 85 41 77 49 50 42 38
1 Average price of 60 high-grade bonds adjusted for differences in coupon rate and maturity.
2 20 high-grade industrials; average price.
Back figures,—See (for principal series) Annual Report for 1931 (Table 129).
CAPITAL ISSUES UNITED STATES GOVERNMENT SECURITIES
{Long-term; i. e., 1 year or more. In millions of dollars] {In millions of dollars]
New issues Re- Outstanding at end | Increase or decrease
, fund- of mont. (—) during month
1 Domestic ing
’I(‘gt? issues
Year andimonth |, - egti o State | Corporate | po. | (do- Month Bonds | Certif- Bonds| Certif-
and || To. gﬁf_ Bonds eign Total || and 13?33 Total f{ and 1?3:35
for- {l tal1 th o notes | POT notes | Fij
eign) zg;}- &%gs Stocks 3 ills
1,976 659 421 —
2200 | &2 969 10,5 || 15,3 | 2002 | 108 || T35 | I
See7 |1 1125 16, 520 || 14,152 | 2,368 275 829 | —554
867 1 19T | 1 16,522 || 14,178 | 2,344 2 %1 -2
S8 Lare | 587 16,585 || 14,179 | 2,406 | 63 1 62
238029611 1,28 17,048 [ 14,980 | 2,068 | 463 || 01| —s338
2980 | 1503 305 17,028 || 14,981 | 2,047 | —20 1 =21
Lz | 3| 2 17,928 || 15,002 | 5480 | 4sa|| 137| a1
i} ¥ .l 4 5
1931—August. ... 120 120 74 34 12 0
September..| 2451 221 |f wm4a| 84| 12| 24 - L75| 638) L116
I(\)Icmberﬁ'" 1‘115 1?8 ég é‘é 22 2
ovember._. 2 - —
December | 12| 18| 44 28} 3| 0 1780 1l 19,108 | 5718 | 308 o] 38
1932~January....| 184 | 184 138] 42 4 0 Bl ez 50881 870 N----- | %
February.-. 73 7 35 35 4 0 9 ! 9
162 162 109 a7 1 0 18,729 || 15,318 | 3,411 442 215 227
7 71 30 15 0 0 19, 161 || 15,715 | 3,446 432 397 35
o1 9 84 7 0 0 19,297 || 15,744 | 3, 653 136 20 107
78 b 74 1 0 0 19,758 || 16,454 | 3,304 461 710 | —249
106 104 25 62 1 2 , 296 || 17,288 | 3,008 538 834 | —296
63 60 34 25 2 3
. %\Iorf.b—Fi_gurgs get:late to itn&e{esgélieﬁa&i'g%o%ulzli& debﬁ u(lastur:d nt;m-
. . . | interest-bearing debt amounted to ,000 at the end of September,
b;nlknsdggfgxsggvfg;giggﬁland banks and Federal intermediate credit 1932, E‘igm;es$include obligagionsdheitsi in vaernment trust funds
4 . . amounting to $373,000,000 at the end of September, 1932.
Sources,—For domestic issues: Commercial and Financial Chroniele; Bonds and notes are long-term—i. e., 1 year or more (figuring from
for foreign issues (issues publicly offered) annual totals are as finally | date of issue); certificates and bills, shorter term
reported by Department of Commerce, while monthly figures are as
eompiled currently and are subiect to revision

Back figures.—See (for figures of new issues—annual and quarterly
basis) Annual Report for 1931 (Table 128),
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PRODUCTION, EMPLOYMENT, CAR LOADINGS, AND COMMODITY PRICES
{Index numbers; 1923-1925 average=100. The terms adjusted and unadjusted refer to adjustment for seasonal variation]
: Building contracts awarded T
Industrial pr hd ac-

dustrial production (value) 3 Factory em- | tory | Freight-car | oo

Year and ployment * pay loadings ¢* | =57

month Total t Manufactures!] Minerals?! Totel Residential | All other rolls ity .

prices

Unad-| Ad- [(Unad-| Ad- (Upad-| Ad- (Unad-| Ad- ||Unad-| Ad- |Unad-| Ad- |Unad-| Ad- {Upad-|Unad-| Ad-
justed | justed || justed | justed | justed | justed |justed | justed || justed | justed | justed | justed | justed | justed | justed | justed | justed

63 oo 44 oo ___ 79 Joeees 107 08 139

63 |- 30 |- 90 1. 108 118 154

56 |- 44 |. 65 {__.___. 82 77 98

791 68 |- 88 |o.s 90 81 97

84 | 81 ). b1 PO 104 103 101

94 | 95 |- 094 1. ... 96 96 98

122 | 124 | 120 (oooooe- 100 101 104

129 . 121 |- 136 |oocoace 101 104 100

129 (. 117 |. 139 |- 99 102 95

135 |- 126 |.coeae- 42 | ... 97 102 97

117 ¢ 87 142 101 108 96

92 . 11 S 125 88 87 86

63| ...__ 37 |ewemaas 84 1 _____ L ) SO 66 73
1928

August___{ 110 110 110 m m 105 137 131 116 119 154 141 98 97 103 109 103 98

September| 118 113 116 114 115 107 138 134 118 118 154 147 100 98 104 119 105 99

October. _ 118 115 117 116 123 111 134 136 115 115 150 152 100 98 107 119 106 97

November| 115 117 115 118 118 114 122 132 112 114 130 146 99 99 104 109 107 96

December| 109 118 110 120 106 111 107 127 93 106 117 145 98 100 104 94 108 96
1929

January..| 117 119 117 120 114 116 98 120 81 97 111 139 97 100 101 95 108 96

February. 121 119 122 119 116 119 102 118 84 84 116 137 100 100 108 99 107 95

March....| 124 118 126 120 101 109 121 121 106 101 133 137 101 101 111 98 105 96

124 121 128 122 103 114 139 123 117 100 158 142 102 102 111 102 108 96

126 122 128 123 116 117 143 121 113 97 168 141 102 102 111 109 107 95

125 125 127 127 116 114 144 126 102 95 178 152 102 103 110 110 108 95

120 124 120 125 118 116 136 124 94 93 170 149 102 103 106 111 107 97

122 121 122 122 121 115 129 122 84 86 166 152 104 103 11 115 107 96

September] 123 121 123 121 127 118 112 110 73 73 144 140 105 102 112 121 106 96

October__ 121 118 119 119 127 116 104 107 67 67 135 139 103 101 11 118 104 95

November| 108 110 107 110 114 110 94 103 66 67 118 132 99 99 103 102 102 94

December| 96 103 93 101 110 116 84 102 53 61 109 136 95 97 99 89 102 93
1930

January. . 103 106 102 105 108 110 78 95 46 56 104 128 93 96 94 89 100 93

February 109 107 110 107 104 108 89 104 44 49 126 148 93 94 98 91 99 o1

106 104 109 104 91 08 102 102 54 52 141 144 93 93 98 90 96 90

107 104 110 104 94 104 13 101 62 63 156 140 93 92 7 93 97 90

105 102 106 101 102 104 126 105 61 52 178 148 91 91 94 97 96 83

99 98 98 97 103 102 116 99 54 49 166 140 89 90 91 95 93 87

91 93 89 92 100 100 107 95 48 47 155 135 86 87 83 95 92 84

90 90 88 89 101 96 85 81 48 49 115 106 85 84 82 96 89 84

Ser\tember 92 90 90 89 101 94 82 81 52 52 108 105 86 83 83 99 87 84

Octobher_ . 90 88 87 86 105 95 75 78 51 52 94 99 84 82 81 97 86 83

November| 84 86 82 85 96 92 68 76 46 48 86 99 81 81 75 86 84 81

December 77 84 74 82 £9 93 59 73 37 43 77 98 79 80 74 74 84 80
1931

January._ . 82 83 81 83 86 88 58 71 37 44 75 93 76 78 68 74 82 78

February. 87 86 88 86 84 86 68 79 42 47 89 104 77 78 73 74 80 7

March.... 89 87 91 87 82 89 77 77 50 47 98 100 78 78 75 7% 80 K}

90 88 91 87 83 91 82 73 52 44 107 96 78 78 74 77 80 75

89 87 90 87 84 87 78 65 47 40 104 85 77 78 72 9 79 73

83 83 83 82 85 86 74 63 41 37 101 84 75 76 68 77 7 72

80 82 79 82 85 86 68 81 36 35 94 82 74 75 64 78 78 72

August__. 78 78 77 78 82 79 63 59 32 33 87 81 74 74 64 76 72 72

September 77 76 76 75 82 7 59 59 32 32 81 80 75 73 62 78 69 71

October._ . 75 73 72 71 90 82 52 55 29 30 71 76 71 70 59 78 69 70

November| 72 73 70 71 83 81 43 49 26 27 b7 67 69 69 56 70 68 70

December| 68 74 66 73 7 84 30 38 20 23 39 50 68 69 56 61 69 69
1932

January. . 71 72 70 71 74 7 26 31 16 19 33 41 66 68 52 58 64 67

February. 71 69 70 68 75 78 23 27 15 17 30 35 67 68 54 59 62 66

March.... 63 67 66 64 77 84 26 26 16 15 35 36 66 66 52 58 61 66

April. 64 63 63 61 72 79 31 27 16 14 43 38 64 64 49 57 59 66

May. - 61 60 60 58 65 67 31 26 14 12 45 37 61 62 46 53 54 64

June_ - 59 59 59 58 61 63 32 27 12 11 47 39 59 60 43 52 52 64

July.. 56 58 55 57 62 64 31 27 12 11 46 40 57 58 40 51 51 85

August... » 5% » 63 » 58 » 59 66 65 32 30 11 12 48 45 59 59 40 53 51 65

13-month moving average, centered at second month: for description and back figures see BULLETIN for July, 1931, p. 358.

» Preliminary.

* Average per working day.

1 For indexes of groups and separate industries see p. 674; for description see BULLETIN for February and March, 1927; for back figures see
BULLETIN for Mareh, 1932, p. 194,

s Forindexes of groups and separate industries see p. 675: for description and back figures see BULLETIN for November, 1929, and November, 1930.

+ For indexes of groups see p. 646; for back figures see BULLETIN for February, 1931, p. 1

108.
$ Revised index ol Bureau of Labot Statisties (784 price series), 1926=100. Index numbers for groups of commodities are given on p. 676.
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MERCHANDISE EXPORTS AND IMPORTS

[ In millions of dollars)

Merchandise exports Merchandise imports Excess of exports
Month
1928 1929 1930 1931 1932 1928 1929 1930 1931 1932 1928 1929 1930 1931 1932
411 488 411 250 150 338 369 3n 119 100 68
371 442 349 224 154 351 369 282 72 67 49
421 490 370 236 155 380 384 300 106 69 26
364 425 332 215 135 345 411 308 15 24 29
423 385 320 400 285 -15 35 24
389 393 295 353 250 40 44 14
379 403 267 353 221 50 46 6
379 381 298 369 218 11 79 -2
422 437 312 351 226 86 86 10
October..__ 550 529 327 391 247 137 80 36
November. 545 442 289 338 204 104 85 44
December....._._. 476 427 275 310 209 117 66 30
Yearaooo.... 5128t 5,241 ] 3,843 4,300 § 3,061 842 782 33 ..
» Preliminary. r Revised,
DEPARTMENT STORES—SALES, STOCKS FREIGHT-CAR LOADINGS, BY CLASSES
[Index numbers; 1923-1925 average=100) [Index numbers; 1923-1925 average=100]
. 1932
Index of stocks (end of
Index of sales 1 ‘month)
April | May | June | July | Aug.
Adjusted Without Adjusted Without . - .
Month for seasonal | seasonal ad- | for seasonal | seasonal ad- Adjusted for seasonal variation
variation | justment | variation | justment
T al 8 2 3 &
.................... . 45
1931 | 1932 | 1031 | 1932 | 1931 | 1932 | 1031 | 1032 Goke ToTTTIIIIIII 5 b 3 21 25
Grain and grain prod-
| 510) 2 R, 86 76 66 70 68
LEV IS 5 A 97 78 79 64 88 75 78 67 Livestock. oo 61 54 53 54 57
February._coo—.- 98 78 80 64 86 73 81 69 Forest products.-......_ 26 24 22 21 20
March. . oooomvoanas 97 72 92 70 84 70 87 72 T oo eccceecmmaman 18 4 6 9 10
April .. 106 80 [ 101 76 83 70 87 2 Miscellaneous. - ccuoee.-. 56 64 54 49 48
MAYoooammcacccaeae 97 73 97 73 83 68 85 70 Merchandiset.___._...._ 73 71 7 69 68
JUne e 95 71 90 g; 8? 68 5750 (6;8
yr e B3 -1 IS I S F - B9 Without sessonal adjustment
%ept%mber ......... g‘é »68 gg »71 gé gg
ctober.
November. . 83 95 79 89 Tohg Py S g; ig gg 3;, ig
December. 81 142 78 73 Coke, oo 31 2 24 a1 23
Grain and grain prod-
Year 2 82 MLS . o - emomme e 66 62 58 84 83
Livestock . cocoaoaanas 56 51 45 45 51
1 Based throughout on figures of daily average sales—with allowance Fggest produets. ... 2; 2? f‘s f.} %
for changes from month to month in number of Saturdays and for 6 Miscellaneots. -—-—_--222 57 56 56 52 53
national holidays: New Year’s Day, Memorial Day, Independence Day, Mohandgi omrmmmmr % % " o5 &
Labor Day, Thanksgiving Day, and Christmas, Adjustment for sea- erchandise lo-coewnnn..
sonal variation makes allowance in March and April for the effects -
upon sales of changes in the date of Easter. 1 In less-than-carload lots.
» Preliminary. Based on daily average loadings. Source of basic data: American
Back Seo B for N ber, 1630, D. 636 Railway Association.
ack figures.—See BULLETIN for November, » D. 686. Back figures.—See BULLETIN for February, 1931, pp. 108-110.




OCTOBER, 1932 FEDERAL RESERVE BULLETIN 647

FINANCIAL STATISTICS FOR FOREIGN COUNTRIES
GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS

[In milllons of dellars]

Europe
End of month (4@33311- United Canada
tries) States gﬁ?t’r% Austria | Belgium | Bulgaria s(l:(fsgll]:?a Denmark | England | France | Germany
1931—May. . 11,225 4,445 102 5,428 30 201 11 46 46 735 2,181 560
Juns. -] 11,272 4, 593 87 5,351 30 169 11 46 46 793 2,212 339
July__ - 11, 220 4, 587 87 5, 353 30 214 11 45 46 843 2, 290 325
August.___._. 11, 296 4,632 89 5,415 30 221 1 45 48 649 2,296 325
September. .. 11,276 4,364 83 5, 689 27 346 11 45 44 656 2,326 310
October.__... 11,130 3,905 86 6, 066 27 357 11 46 44 660 2, 534 273
November... 11, 227 4, 031 82 6,113 27 350 11 46 39 587 2,659 239
December._._} 11,266 4,051 78 8, 189 27 354 11 49 39 588 2,699 234
1932—January ... 11, 318 4, 009 80 6, 300 25 352 11 49 39 588 2,808 226
February.... 11, 396 3,047 78 8, 444 25 351 11 49 39 588 2,942 221
- 11,471 3,986 77 6, 484 25 349 11 49 39 588 3,012 209
11,487 3, 956 77 6, 531 25 351 11 49 39 588 3,052 205
11,388 3,717 78 6, 665 23 353 11 49 39 608 3,115 206
11,320 3,466 78 6,841 21 357 11 49 36 663 3,218 198
r11, 390 3,520 79 6,871 21 365 11 49 36 670 3,221 183
»11, 536 3,639 80 » 8,897 21 364 11 49 36 676 3,224 183
» 11,670 b2 A £:1 VR (SOOI | AP NORRSPIPIN AP U . 678 v 3,241 190
Europe—Continued
End of month : 6 other
Nether- Portu- | Ruma- Switzer-| U. 8. S.| Yugo-
Greece |Hungary| Italy lands Norway| Poland gal nia Spain [Sweden land R. slavia ctc;%;-
] 20 280 181 39 64 11 b3 468 64 124 262 19 18
6 20 282 200 39 64 Il 53 468 64 162 262 27 18
6 20 283 236 39 64 10 53 439 64 225 287 27 18
[} 18 283 260 39 84 10 53 439 62 229 280 27 21
[ 18 286 282 39 84 10 54 439 53 328 203 29 21
11 18 293 336 46 67 12 54 434 57 422 309 31 26
November._._ 11 18 206 362 42 67 12 54 434 55 425 315 31 26
December... 11 18 296 357 41 67 13 58 434 55 453 328 31 26
206 351 42 67 13 58 434 55 472 329 31 26
296 353 42 68 15 57 434 55 482 329 31 20
206 354 42 16 57 434 55 471 330 31 26
296 364 42 64 17 57 434 56 471 331 31 27
297 384 42 62 17 56 435 56 493 335 31 30
208 394 40 54 17 57 435 55 503 349 31 31
300 408 38 54 17 57 435 55 509 357 31 30
302 415 38 54 18 »57 435 55 510 368 31 »28
» 305 416 | oo emre e 435 (oo 509 |- oo emeee -
Latin America Asia and Oceania Africa
Total Total
End of month o ) Ar Co- 5 other Aus- New
'gen- ohite| lom- | Peru| OI% | coun- | . & tra- | India [Japan| Jave | Zea- | LU~ [ Alge- | poyyyi South
coun- || tina : guay ; coun- : h key ria Africa
tries) bia tries | ¢ es) lia land
1931—May . oooooan 466 362 8 10 18 58 10 724 74 147 422 46 8 21 32
451 350 8 10 16 58 9 730 75 151 425 46 8 21 31
418 || 322 8 10 14 b7 5 714 66 158 412 44 8 21 33
402 309 8 10 11 57 5 698 52 162 406 44 8 21 31
372 281 8 8 13 56 ] 706 52 162 408 51 8 21 32
369 270 8 11 17 53 8 644 53 162 342 53 8 21 30
November...| 364 265 8 10 17 53 8 570 51 162 271 53 8 21 37
December..__; 355 253 12 9 17 53 9 525 52 162 234 45 8 21 39
1932—January...... 350 252 12 8 15 52 13 510 51 162 215 45 32 4 8 21 40
February- 347 249 11 7 14 52 14 511 52 162 215 45 32 6 8 23 37
March_ . 348 249 11 7 13 52 15 507 2 162 214 42 31 6 8 31 31
April._ 344 249 12 8 12 51 13 505 52 162 214 41 30 6 8 32 34
May.. 346 249 12 11 11 51 13 506 52 162 214 42 30 6 8 33 36
June.__ 348 249 12 13 11 50 13 508 52 162 214 42 30 9 8 33 38
July.. --| 348 249 12 13 11 50 14 | »496 v 42 162 214 42 28 8 8 33 34
August.___... 2349 || 7249 12 13| »11 »50 »14 § »405 41 162 214 42 »28 9 8 » 33 35
|

» Preliminary; total (48 countries) for September partly estimated.
NOTES

Figures for 33 countries are as of final day of month; for the other 15 countries—including England, France, and Netherlands—they are as of last
report date of month, Ses BULLETIN for May, 1932, p. 315. Since the note in the BULLETIN for May, 1932, was prepared, figures for the Banque
Centrale de la République de Turquie have been added to the table. The figures reported by this bank relate to the last Thursday of the month.

The 6 European countries and 5§ Latin American countries for which figures are not shown separately are Albania, Danzig, Estonija, Finland,
Latvia, ra?l% %léggnia; Bolivia, Brazil, Ecuador, Guatemala, and Mexico. None of these countries has had gold reserves during this period in
8xcess of ,000,000.

For back figures—and for additional details relating to this table—see BULLETIN for May, 1932,
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GOLD PRODUCTION

[In thousands of dollars]

Esti- Production reported monthly
mated
Month world Africa
produc- R . )
tion Total South . West Belgian Canada | Mexico |Colombia|Australia| Japan India
Africa Rhodesta Africa Congo :
1930—Total ____... 416,752 | 326,032 221, 526 11,476 4,995 3,618 43, 454 13,813 3, 281! 9, 553 7,531 6,785
1931—January.. .- 36, 531 28, 606 19, 151 960 442 387 4,183 1,281 301 634 621 648
February.... 34, 515 26, 590 17,427 898 438 333 4,033 1,011 299 869 702 580
36, 094 28,170 18, 791 886 453 349 4,218 988 340 863 689 584
36, 222 28,298 18,194 917 446 351 4, 591 1,329 278 936 694 561
36, 682 28,757 18, 901 918 451 334 4,460 1,208 329 919 716 521
36, 658 28,734 18, 594 926 447 340 4,725 1, 103 353 1,002 663 490
36, 604 28, 680 18,959 947 451 342 4,711 814 354 933 668 500
37,215 29, 290 18,859 918 462 353 4,718 1,228 353 1,229 654 516
37,199 29,275 18, 981 905 486 397 5,005 1,074 2561 916 692 562
October. . 38,312 30, 387 19, 525 936 473 437 4,933 1,041 452| 1, 240 679 673
November... 37,211 29, 287 18,673 941 477 408 4,906 914 389 1,821 667 590
December....| 37,276 29,352 18,809 1,041 498 417 4,974 877 312 1,181 664 579
440, 518 | 345,426 224,863 11,193 5,524 4,448 55, 458 12, 866 4,016] 12,134 8,109 6,815
37,881 29, 957 19, 587 921 460 405 4,834 1,106 450 1,032 628 534
36, 899 28,975 18, 935 956 453 381 4,670 948 386, 1,063 657 525
38, 674 30, 750 19, 877 996 484 424 5,285 862 404 1,131 741 545
» 38,111 [ » 30,186 19, 593 976 466 301 5,093 » 862 380 1,164 671 590
» 39,077 | » 31,153 19,970 977 481 409 5, 551 » 862 4438| 1,234 653 567
» 38,986 | » 31,061 19,871 1,011 471 » 426 5, 592 » 862 405) 1,172 647 603
939,108 | #31,185 20, 268 981 546 » 426 5,124 » 862 455 1,244 692 585

» Preliminary.

Note.—The figure for total world production in 1930 is that published in the annual report of the Director of the Mint for 1931. The difference
between this figure and the total production reported monthly in 1930 is $90,720,000, or $7,560,000 on & monthly average basis. In order to derive
monthly figures for estimated world production for 1931-32, this average difference, of which ove 1half represents United States production, is
increased by 4.8 per cent—the ratio of increase of United States production in 1931 —and added to the production actually reported each month.

The figures reported monthly are not in every instance complete for the area indicated. Those for West Africa represent the output of the
Gold Coast and Sierra Leone; those for Australia, total output with the exception of Tasmania and Northern Territory; those for Japan, the output
of the leading mines; and those for India, the output of the Mysore State, Official figures for all mines in Colombia are available on a monthly
basis only for the year 1932. Monthly output in Colombia previous to 1932 has been estimated by adding to the official monthly figures for the
Department of Antioquia the figure $27,762, representing the average monthly output of the rest of Colombia in 1931.

For annual figures of world production of gold extending back to 1873 see the annual report of the Director of the Mint for 1931, p. 241.

GOLD MOVEMENTS

[In thousands of dollars]

United States
Total Net imports from—
Month ;}Jgt- Eng- Ger- | Bel- {Nether-[Switzer{ Can- .| Argen- | Colom-| British Cﬁfﬁ'a o?h}(]ar
ports land | F0¢ | yany | gium | lands | land | ada (M| “¢ina | bia | India | Hong | 72P%2 | coun-
Kong tries
2,739 1 2,412

1,272 303| 9,289 116
924

1931—February-.
M 1

61 1,106| 1,563; 14,782 86 7,796 2,741 2,205

—20 1,052 774| 40,029 3,359[ 960 847 2,624

25, 990, —17| 20,725 438 4,923 155 6, 361 399 4,852

19, 503 -4 - - 4,871 466 8,305 87 ,544(  1,2460 2,980

August._.. 57, 500 1,501 ~16] 11,000 ont | USRI S 2,208/ 8,802, 5,383 142 4] 1,046] 25000 2,435
September. 20, 561 23| —24,087 2 2| —4,172| —349| 8,837| 4,200 25770 3,095|....c... 8, 596|.- e 3,584
October_..] —337,685 685|—324, 500] —831| —9, 67835, 904|-17,617| 5, 666(—1,239| 15,474 16|-cacennn 5,533 22,501 2,209
November.| 89, 436 333 —10[ -~115 =57 ~—394| =515 7,408 989 267} e 4,805 1,644| 75,932 941
December . 56,858|] 4,249 —15, 150, —62( —5,861| ~9,857| —1,270] 4,513 1,344| _._.._. 2,042 3,165 623/ 68,285 4,837
Total....| 145,325 6,797)--344,514] 36, 026{~15, 583150, 327|—19, 768| 81, 136] 22,267| 141,263] 15,116 8,064| 34,240| 199,286 31,322
1932—January...| —72,950) —3,199| —83,783 —71|—12, 563} —6,257) —1,759] 4,154] 1,103] 9,110 2,948 4,677 167 9,969 2,542
February..| —90,567 —235( —~98,208] -—495—17,850 —8,672| —254/ 8,406 9. 1,157 71 2,575 819 19,441} 1,795
March. ...{ —24,671 —23( —37, 532 2| —6,341f ... -6 7,216 2,997| 2,683 3 70] 2,948} ... 3,313
-] ~—30,239) —1,922) —24,527) —3,286| —669|—18,707| —115| 7,267 3,967

~195, 514|| —7,047| —63, 216| —9, 710{~19, 930|—58, 473|—53, 554{ 4, 699 3,800

—206, 047[} —1,910|—111,411| —116/—26, 250{—23, 168|—62, 603} 5, 424 3,133

r 5,637 1,405| —21, 513 - —225| r 4, 573 865

gust__ 6, 103)i 6,003 —17,950 1,02 ... —8| 5,257 4,122
September?| 25,324/ 5,469 L0, S R 5, 568 201 3,507 1,217

» Preliminary. r Revised,
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GOLD MOVEMENTS—Continued

[In thousands of dollars)]

Great Britain
Net imports from-—
Month
Total
H South
net im- . Straits Africa All
ports United | prance | Ger- Bel- | Nether- | Switzer+ South § British | ‘g 412" | Austra- |py oot | other
States many gium lands land | America| India ments lia West Af-| coun-
Fca tries
1931—February___. 2,443 eenf 18,178 | —1,772 | ~7,796 -14 —~153 8,485 529 620 375 17,489 2, 858
M . - —194 112 —249 879 365 21,382 —704
—-126 340 305 967 3,407 23,000 | —3,528
-133 2,753 -258 1,003 398 16, 185 —256
—3,338 389 —25 1,205 511 21,024 | —2,647
—1,658 6,025 3,132 1,703 | 10,096 21,042 -382
—13,218 602 984 1,504 | 15,549 17,861 599
September »_| —9, 251 —827 774 ~72 —35 | ~18,419 [—10, 168 695 823 650 12 19, 359 ~—494
October »____| 13,040 970 | —6,500 —119 -7 —8591} —2,458 1,003 7,462 400 419 21,017 —256
November ».) —44,977 || —4, 144 | —61, 412 —2 —66 | —12,370 [—10,003 692 | 23,030 214’ 1,107 15,426 1,649
December ».! —~15,602 || —7,086 | —24, 939 —515 —155 | —4,290 |—15,564 | .. ___ 19, 527 417 64 19, 499 442
Total ».___.:~148,817 1|—12,582 |—316,861 | 33,764 |—36,952 (—118,319 [-61,005 | 28,922 | 56,358 [ 10,983 | 32,683 | 233,747 446
1932—January..... —7,320 || —4,129 | —64,955 —76 —134 | —3,584 —247 105 | 45,986 746 1, 555 17,062 352
February....| ~6,182 2,256 | ~52,712 —58 -756 | —7,837 | —3,723 2,226 1 30,661 781 371 20, 8%4 1, 426
—2,691 —119 | —40, 58 3 —53 1 —3,480 | —7,382 1,002 | 24,340 602 1, 750 20, 616 887
26, 148 1,207 | —17,795 71 —53 | —1,955 —18 | .- 17,393 899 1,083 24,893 420
16, 973 7,541 | —10,843 —18 | —2,571 | —11,310 —214 406 | 11,565 803 915 18, 965 1,734
35,019 15,897 | —9,035 14| ~2,767 | —9,394 | —1,081 |.__...__} 12,812 772 794 26, 246 780
22,675 |, —1,671 | —11,361 4| —4,778 | —7,812 —753 500 | 14,204 | 2,1221 9,661 19,351 | 3,207
1,296 || —4,259 | —20,269 45 | —4,015 | —10,438 —75 300 | 14,279 829 175 19, 712 5, 010
Septermber».] —3,016 || —5,120 | —23, 951 4 —-29 1 -—1,859 -51 184 8,493 534 839 17,193 748
France Germany *
Net imports from— Net imports from—
Month
Total Al Total Al
net net N
imports| United Fn%- Ger- N::_h S;evrif other |imports ISInited F:n%- France N:rt_h' S;Z;f' g IS{ other
States an many coun- tates an - . R.| coun-
lands ; land tries lands | land tries
1931—February- - —38cceeeans 251 12,008/ _._.__. 2, 008 63 163 22| 9, 826; 16
March. . .. —1% -1 934 10, 598 12{ 1,247 895, 177 79 469
Apri —13 -7 538 11,383 1 563 41 309 47] 95
May —20] -3 425 6,371} 12 248 45 424 42 431
June —21f —8§, 262 621|—205, 643;| — 25, 927|—40, 022 —97, 630 —~24, 169! —6, 113| 116,839
July —19| —9 129,872, 9! 54 151 18] 1,227
August_____ =291 —5, 996 611 —~23|.. %0
September. 20! —10{ —1,818) 1,137 —1i, 859 —8C
October.___j 273, 734|| 243,956 21,738  6,060|—3, 53] —153] 5,685 20, 620 78
November.} 122,372 99,876] 40, 447, 91] 22, 741(~42, 572 1, 789 —25, 594 —4
December_.| 13,881 3, 164] 26, 132 1| —232/—22,386] 7,203 103 17
Total____1 728, ]76h 326, 130 312, 561; 100, 050| 18, 775 —81,207] 49,867 —247, 950’ —36, 160)—35, 221)—~ 102, 018} —55, 142 —63, 860|58, 932| —14,475
1932—Januvary____| 74,007[ 65,062 10,735 —46 6,755 —9,899 1,401 325 3| 36 16, 278 LI PO, -3
February.-_| 184, 171)| 82,5500 90, 947 —4] 9,601 —1,592] 2,639 -5,262 1 71 71 49| 5,647 247 —53
147,604 71,279; 49,02 13,889 12, 561 17] 830 —13, 647 —2| ~16,224 170| =2, 776] 5, 152! 33
60, 340( 38,080} 23, 88§, ~15 2,019 428 —~4,061] —8,319cceu-_.. —14| —5,398| —~8, 328 42 5,198 180
17,785) 17,174} 14,2321 2,542] 2,006| —1, 1193—17,141 3, 133] 293 8 17| =7, 539 67|10, 352 —66
168, 000|| 152,072 7,541 5,737 4.601) —8,234 6,281 —7,139 66| 51 —5,8001 —7,691 724 3,399 2, 809
31, 054§ 16, 746| 12,472 — & 4831 —1, 001 3,259 ~—13,7T18|.._____. —420 —4, 757 -5, 474 71 549 —4,065
42,940(| 24,149] 16,244 5,382) —17 —365 —2,447 4, 189 1 -2 11} 1,129 52| 4,62¢4) —1,627

1$17,555,000 exported by Germany to Belgium.

2 $29,233,000 imported by France {rom Spain.

3 $21,292,000 exported by France to Belgium.

» Preliminary figures. . .

* Since German figures for individual countries are subject to seminannual revision. those given for July and August, 1632. are preliminary in
character. Figures for total net imports are final.
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[In thousands of dollars]

Netherlands Switzerland
Net imports from— Net imports from—
h
Mont Total Total
nes TUnited G :‘.&hll s ts{j United G South ‘tkhu
imports nite er- other | impor nite: er- oL other
States |england| Franc® | onv | coun. States |opgland| France [ oo | Africa | coun-
tries tries
1931—February___ —164 8 -70
—142 —-29 -58
—392 -2 -39
-382 ~13 ~11
24,176 207 8,110
—229 —232 --36
—556 —~128 50
—113 ] 33,831 ] 28, 505 o 1,722 23 1
October. 17,455 —470 | 94,339 32,919 5, 346 3,398 8, 270
Novemb 4,717 ) 43,413 | 43,572 3,224 9, 805 4,519 | 25,604
19, 567 1,449 8,849 | —2,325) 11,672 =781 19,687 254 | 18,364 886 —75
198, 619 39,413 | 117,591 | —21,024 | 56,059 6, 580 [ 222, 751 36,422 | 41,301 | 19,317 | 39,684
7,130 7,747 3,100 | -3, 521 —304 109 5, 653 2, 067 1, 300 1,972 10
2, 608 8,810 5,446 | —9,900 320 | —2,069 | 17,658 1,411 5,725 5,423 5,731
-1, 886 6, 342 3.870 | —11,028 34| —1,105 4,698 82 5,733 | —2,069 886
7,737 2,799 867 =771 8,445 [$-—3, 602 2, 538 65 118 —95 -165
r 58, 256 55, 317 5,470 | ~3,258 | r7,429 (5—6,703 | 46,051 41,034 116 1,718 —52
54,107 47,324 8,397 | —1,786 9,763 |§—9,590 | 80,872 70, 247 1,734 3, 554 —85
4,983 [[cccmmeaaae 5, 565 —276 5,376 j¥--5,081 | 14,993 9,779 111 3,734 —51
7,204 8,715 -334 | —1,280 5103 1,503 81 90 757 -1
British Indla®
Net imports from— Increase | 1) rease
Month Gold or de- or de-
’Il‘otal J%et Astrall d‘:l ctgg- criflage o(v: ) crease (_t)
mports i ynited usiratia South | Al other|in India?| ernment ['D PLivate
States | England “znéla}:n‘g Iraq Africa | countries reserves ?&’}‘Egﬁ’,
in India
1931—February . oo e oo e macmcecaaes 880 [|-ccmaacmnn 323 211 113 49 184 582 9 1,453
March. 943 —26 418 144 113 204 596 8,942 —5,403
April 600 102 199 118 74 107 563 6, 168 -5, 006
May. 696 295 99 167 24 111 523 b, 866 —4, 647
June._... -—1,752 -4 —2,254 170 146 25 165 491 3,397 ~4, 658
July_. —803 -1, 539 404 79 253 502 7,362 -7,663
August —270 -=10 -979 224 202 70 223 517 3,760 —3,513
September. ... _________ 175 —2,196 —291 893 460 738 471 564 21 718
October. -286, 058 -—8,273 | —10,179 23 279 479 | 98,388 875 -358 | —25,030
November. .coo oo s —24, 217 -3,307 | —17,610 372 193,673 592 359 | —23,084
—45, 596 —5,204 | —39, 539 152 6 -921 581 0] —45,015
—905,688 || ~19,084 | —72,721 2,835 2,870 1,825 | —10,914 6,835 33,533 | —122,385
1932—Jannary. —24, 029 —2,863 | —21,419 225 536 18| -—23,511
Febraary e meccmmcecmennee -17,672 —363 | —17,353 28
March. —18, 670 —90 | —18,788 189
April —11,812 —209 | —11,229 —471
—8,035 9,007 50
—13,227 —167 | —13,155 88
—16, 437 -375 | —~14,577 111,486
»—13,737 m———

1 $6,733,000 imported by Switzerland from Australia.

2 $4,020,000 imported by Netherlands from Dutch East Indies.

1 $7,293,000 imported by Switzerland from Norway.

4 $3,824,000 imported by Netherlands from British India.

5 Exported from Netherlands: To Poland--April, $1,791,000; May, $3,415,000; June, $3,349,000. To Switzerland—April, $2,325,000; May,
$3,466,000; June, $5,849,000. To Belgium~July, $5,581,000. Imported by Netherlands from British India, $3,212,000 in August.

¢ Imports by Switzerland from Netherlands: April, $2,308,000; May, $2,949,000; June, $5,632,000; July, $1,507,000

7 Reported monthly production of the Mysore State plus $82,000 representing the average monthly production of the rest of India in 1930,

¢ Figures derived from preceding columns. Net imports plus production minus increase in Government reserves in India.

* $7,575,000 was exported from India to Netherlands.

10 $1,891,000 was exported from India to Netherlands; $2,173,000 to France.

11 $1,775,000 was exported from India to Netherlands.

*Beginning with September, 1931, figures for net imports from Individual countries are preliminary and subject to revision. Figures for total
net imIPox]'.ts, gold production, and increase in Government and private holdings are final unless otherwise indicated.

» Preliminary,

r Revised.
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GOVERNMENT NOTE ISSUES AND RESERVES

[Figures are for last report date of month]

1932 1931 1932 1931
Aug. | July | June | Aug. Aug, { July [ June | Aug.
Argentine Conversion Office (millions of Canadian Minister of Finance (millions
gold pesos): of Canadian dollars):
Gold 257 257 257 319 Qold reserve against Dominion notes_. 66 85 65 73
Notes issued 1. o eeoneemosas ? 584 583 592 532 Advances to banks under finance act._. 29 38 40 7
Irish Currency Commission (tbousands of Dominion notes—
pounds sterling): Issued. ..o . oo 154 166 168 142
Legal tender note fund— Qutside chartered bank holdings__ 28 29 29 29
British legal tender and bank Indian Government (millions of rupees):
balances. o onemeccacernmnaaaaa. 124 193 36 76 Gold standard reserve—
British securities... 6,580 { 6,674 | 6,936 | 6,456 Gold... 332 335 336 320
Notes issued 6,703 6 870 | 6,972 | 6,533 Foreign exchange__...._._.._..___ 201 198 198 214
Consolidated bank notes 2— Paper currency reserve—
Tssued . o oo imceaas 4,532 1 4,518 | 4,492 | 4,245 [ 7 L D 111 109 108 124
Deemed such under sec. 60 (4) of Silver coin and bullion 1,150 | 1,144 | 1,119 321
currency act, 1927__. 1,442 | 1,461 | 1,480 | 1,724 Other assets 494 490 482
Notes issued. 1,.(756 1,742 | 1,709 | 1, 536

1 Includes a small quantity of subsidiary coin.

¢ The figures of consolidated bank notes issued represent daily averages for the 4weeks ended August 20, July 23, and June! 25, 1932, and August
22, 1931. The figures for notes deemed to be consolidated bank notes are as of the close of business on these dates.

» Preliminary.

¢ Corrected.

BANK FOR INTERNATIONAL SETTLEMENTS

[In thousands of dollars converted from Swiss francs at par: 1 Swiss franc=$0.1930}

1932 1931 1932 1931
TResources Liabilities
Aug. 31| July 31 | Aug. 31 Aug. 31| July 31 | Aug. 31
Cash on hand and on current account with Short-term deposits:
banks._ . - 2,870 1,445 3, 006 Central banks for own account—
Demand funds at interest ... ___________.__ 17,636 | 12,699 54,949 Demand . _ .o . 89,470 | 94,692 | 103,559
Rediscountable bills and acceptances (at Time—
cost): Not exceeding 3 months_....__ 17,406 | 16,265 64,323
Commereial bills and bankers’ accept- Between 3and 6 months_ - ____ |- o )i |ecaaaoaas
ances... 74,100 | 84,319 71,182
Treasury bills 29,109 | 28,6:5 45,796 Total s 106,876 | 110,957 | 167,882
Total-_.. 103,217 | 112,994 | 116,978 Central banks for account of others—
Demand. oo 4,891 4,664 29,335
‘Time funds at interest: Time—
Not exceeding 3 months.__ 47,784 | 47,788 91,911 Not exceeding 3months...____|._..___{ ... 23,186
Between 3and 6 months_________. ...l ______._ 419 Between 3 and 6 months_______f____.____|.___._.._ 6,035
b 1171 ORI 47,784 | 47,788 92, 330 Total .o . 4,891 4, 664 58, 556
Sundry bills and investments: Other depositors—

Maturing within 3 months— Demand. _ ... ___________ 1,249 1,247 322
Treasury bills._.______._._.____._ 8,574 8,515 Time—Not exceeding3months. ... e | . _____ 296
Sundry investments.. 9,193 6,933 |1, 40, 522 || Long-term deposits:

Between 3 and 6 months._ 11,438 | 13,750 ’ Annuity trust account_..________._____ 29,677 | 29,677 29, 748

Over8months. ... __ 372 372 German Government deposit -] 14,839} 14,839 14,874

— French Government guaranty fund...| 13,249 | 13,249 13, 281
Total____ 29,576 | 29,631 40, 522

-Other resources 1,458 1,362 2,143 Total. . 57,765 | 57,785 57,902
Capital paidin._ . ___.________ ... 24,125 | 24,125 20,941

Reserves:
Legal reservefund.... .. . ... 254 254 108
Dividend reserve fund.. - 519 519 211
General reserve fund 1,038 1,038 422
Other liabilities- - _ 5,824 5,349 3,289
Total resource: 202, 542 | 205,919 | 309,928 Total liabilities.._..._..._._. 202, 542 | 203,919 | 309,928

1 Composed of $38,455,000 of investments not exceeding 1 year and $2,067,000 exceeding 1 year,
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[For explanation of these tables see BULLETIN for February, 1931, pp. 81-83]

Gold (in

Resources of banking department

Liabilities of banking department

Bank of England issue Cash reserves ciI;Ic(:Jt&- Deposits
depart- Discounts| gueur tion Other
ment) ! —{ an Fiwi liabili-
Coin Notes |2dvances Bankers’| Public | Other tes
Millions of pounds sterling:
1931—July 29_ . .. 132.0 1.3 32.7 9.7 79.2 359.4 55.8 15.2 33.7 18.1
ug. 26 133.3 1.3 58.0 9.3 78.2 350.3 53.6 26.3 48.7 18.2
Sept. 30. 134.8 1.3 52.6 14.8 94.9 357.2 62.6 30.1 52.6 19.3
Oct, 28.._ 135.7 1.3 54.6 10.5 84.6 356.0 63.5 17.3 52.6 17.7
Nov. 25 120.7 1.0 41.3 12.7 87.8 354. 4 59.8 27.0 38,1 17.8
Dee. 30. 120.7 .6 316 27.3 133.0 364.2 126.4 7.7 40.3 18.0
1932—Jan, 27.. 120.8 .6 49.9 12.9 82.5 345.9 74.3 15.3 38.2 18.1
Feb, 24. 120.8 .6 49.4 1L.5 710 346. 4 67.9 141 32.2 18.2
Mar. 30. 120.8 .6 35.3 1L7 86.8 360. 5 54.6 27.2 34.4 18.2
Apr.27_ 120.8 7 43.0 1.5 79.4 352.8 58.3 23.4 35.3 17.7
May 2 125.0 .7 45.8 12.2 93.2 354.2 7.5 23.6 32.9 17.8
June 29.. 136.1 .8 48.1 14.9 03.5 363.1 86.6 18.0 34.7 18.0
July 27 _ 137.7 .9 43.4 15.3 92.5 369.3 88.2 1.2 34.6 18.1
Aug. 31. 138.9 .9 48.6 12.2 92.2 365.3 79.5 20.7 35.4 18.2
Sept. 28 s 139.4 L0 54.6 12.1 88.0 359. 8 80.6 23.4 33.4 18.2
Resources Liabilities
: Deposits
Bank of France Negotia-
Gola | Foreign |Domestic| Security |  ble Other cibr{:(::&- l(i)att?i?;
exchange bills loans securi- assets tion Govern- ties
ties 2 ment Other
Millions of francs:
58, 407 26,242 4, 564 2, 860 5, 065 8,958 79, 862 9,303 14,736 2, 195
58, 563 27, 611 5, 820 2,729 5, 065 8,193 78, 635 9,470 17, 649 2,227
59, 346 25, 194 5, 880 2,754 5, 065 8, 099 78,173 7,357 18, 542 2, 266
64, 648 27, 600 8, 809 2,712 5, 065 8,428 83, 639 8,227 22,954 2,441
67, 844 24,273 7,766 2,731 5, 065 8, 647 82, 543 7,170 24,171 2, 442
68, 863 21, 111 7,389 2,730 7,167 8, 545 85,725 5, 898 22,183 1,989
71, 625 18, 805 6, 555 2, 744 6, 899 8,278 84,723 4,722 23, 552 1,910
75,059 15, 127 5, 544 2,707 6, 882 8, 320 83, 189 3,637 24, 899 1, 925
76, 832 12, 632 4 820 2,716 6, 881 8,371 81,782 3, 6526 24, 962 1,980
77,862 11, 800 4, 690 2,735 6, 881 8, 697 82.774 3,111 24,827 1,953
79, 470 9, 001 4, 160 , 700 6, 881 8, 684 81, 418 3,432 24,128 1,917
82,100 6,332 3,929 2,715 6,626 8,634 80, 667 2,881 24,621 2,167
82, 1r8 5, 482 3,905 2,747 6, 621 8,994 82,118 3,740 22,033 2,025
Aue. 26, __ 82, 239 5,389 3, 467 2, 760 6, 621 8,878 79,912 3, 982 23,426 2, 035
Sept. 30 P .. 82,681 4,977 2, 605 2,783 6,621 3) 82, 459 3,009 21, 876 )
Resources Liabilities
k Reserves Oth Not, Oth
Reichshan er N ote er
Treasury| bifls (and | S$CUTY | securities| OUIEr | circula- | Deposits | liabili-
Gold | Foreign checks) tion ties
exchange
Millions of reichsmarks:
1,363 246 249 3,273 347 103 958 4,454 834 1, 251
1,366 356 38 3,101 208 103 972 4,834 509 1,251
1,301 139 124 3, 545 301 103 1,016 4, 609 613 1, 306
1, 145 )11 B PO 4,010 240 103 963 4,746 518 1,326
1,005 170 56 3,901 254 103 980 4,641 506 1,323
984 172 08 4,144 245 161 1, 065 4,776 755 1,338
948 145 33 3,632 158 161 1,008 4,407 394 1,373
928 149 44 3,324 303 162 1, 100 4,268 423 1,318
879 142 59 3,258 290 362 1,044 4,231 578 1, 226
859 131 26 3, 146 282 362 977 4,128 405 1, 249
863 129 18 2, 890 257 363 1,032 3,961 431 1,262
832 130 2 3,100 261 364 1,038 3,984 473 1,271
766 128 48 3, 108 224 365 75 3,967 380 1, 267
768 157 37 3, 009 207 365 960 3,817 408 1,279
796 133 38 2,991 l 242 362 940 3,755 451 1,298

1 In addition the issue department holds Government and other securities and silver coin as cover for the fiduciary issue, which is fixed by
law at £260,000,000. Since Aug. 1, 1931, however, an increase of £15,000,000 in the fiduciary issue (and securities held as cover) has been authorized
by the British Treasury under section 8 of the Currency and Bank Notes Act, 1928; the maximum period for which such authorization may be

granted is two years.

2 Issued by the independent office for retirement of public debt (Caisse Autonome d’A mortissement)

# Not yet availahle.
» Preliminary figures.
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[Figures are for last report date of month]

1932 1931 1932 1931
Central bank Central bank
Aug. | July | June | Aug. Aug. | July | June | Aug.
National Bank of Albanija (thousands Bank of the Republic of Colombia
) (thousands of pesos):
-| 55541 5 562 3,081 old at home and abroad_......_ 13,903 | 13,416 | 12,963 | 10,656
-} 27,875 1 27,395 | 23,230 Foreign exchange._..______ 3,664 1 3,268 3,302 9, 768
----- 3,766 , 813 4,266 Loans to member banks 4,432 6,257 | 8,425 14,843
Other 885etS..cvemammmemcmemcemef oo 4,563 | 4,819 8,328 Note circulation. __... - 16,774 | 17,997 | 19,153 | 19,802
Note circulation. . oo ooooava|o_ 11,501 | 11,395 | 12,494 Deposits. 19,053 | 19,309 | 18, 799 7,271
Demand deposits-..-cowocucmceei]ooaoao 18,684 | 18,565 | 12,045 || National Bank of Czechoslovakia
Other labilities ... _.._._.__._|.._.____ 11,573 | 11,629 | 14,366 (millions of Czechoslovak crowns):
Commonwealth Bank of Australia Gold_ .o 1,640 1 1,640 | 1,641 1,530

(thousands of Australian pounds): Foreign balances and currency-.-| 1,079 | 1,061 | 1,047 | 1,387
Issue department— Loans and advances. - ..._..__._. 1,489 | 1,632 | 1,643 1,172

Gold coin and bullien________ 110,499 110,499 | 10,500 | 10,500 Assets of banking office in liqul-
Securities. ... . ooooeooooas 38,004 | 39,173 | 40,748 | 41,550 0 301
Bankmg department— 6,144 | 6,224 6,410 6,979
\floug bug)]ul)n and cash..._.. ;, é{Sg 1, 233 1,170 Sgé 488 499 348 238

ondon balances.._..--._.... y 9,7 15,157 5, i 5 i1

Loans and discounts- .._..... 15,118 | 18,081 | 15,371 | 24,765 Di’:(')suherya""““l Bank (millions of

%egg;;itigsu 16,501 Gold_ oo 1331 18| 134 172
3 8 i

Bank notes in cireuiation. ... 42,349 | 43,574 | 42,600 | 48,057 Foreign bills, etc. .o PE A I+ Y-
Austrian N)aﬁonal Bank (millions of Note circulation_...._. 38{ 314 3% 330

schulings): Deposits 71 80 75 30
gg:eﬂg' lig lﬁ lig ﬂ% Banll( (;Jl‘ I))nnzig (thousands of Danzig
Other foreign exchange. 0 0 0 154 gulden):

Domestic bills. .- gr2| 883|881 524 Qoldeoooeeenna b resereaT 3}1 372 | 31,045 | 38,251 | 10,570
Government debt. ..o oo-.. 92 92 93 96 Foreign exchange of the reserve__| 24,957 | 18, , 058 9, 434
Note cireulation 915 049 9621 1,095 Other foreign e\change 357 230 414 1 11,605
ol T Belvium (m MNions ote circulation_ ... -| 38,690 , 8. A ,
National Baak of Belginm (millions DEPOSItS. oo oooooooooonnn 10,676 | 12,063 | 11,219 | 3,007
[ 173 13 U, 2,615 1 2,568 | 2 566 1,588 j| Central Bank of Ecuador (thousands
Foreign bills and balances in gold. [} 0 0 824 of sucres):
Domestic and foreign bills....._. 678 763 894 843 Gold at home and abroad.......j...._... 14,593 | 14,034 5,653
Loans 10 State. ..cceocoaococanes 367 367 @) 290 Foreign exchange.._.... ; 16, 257
Note circalation. .. _.coccooo...C 3,652 3,698 | 3,660 3,323 Loans and discounts. . 14, 502
Deposits. e e ot immaameeeaes 158 21 293 298 Note cirenlation...._. 21,029
Central Bank of Bolivia (thousands DePOSItS. oo 12 201
of bolivianos): National Bank of Egypt 3 (thousands
QGold at home and abroad........ 23,264 | 23,401 | 23,413 2,855 of Egyptian pounds):
Foreign exchange. coueeeecncnnass 2,854 | 4,073 | 4,073 | 24,036 [ 703 L SRR S 6,663 { 6,663 4,210
Loans and discounts. )y 22, 685 Foreign exchange. . ... 2,577 | 2,504 | 2031
Note circulation... 27,041 British Government securities. - 10,659 | 11,360 | 14, 160
Deposits .ol 14 456 10, 133 Loans and discounts__...... 8,361 | 8424 7,380
Bank of Brazil (m1 lions of milreis): Egyptian Government securities |._______ 19,038 | 18,352 | 15,300
375 271 Other 8ssets. . . ooocwomaccamoaj 3, 59 , 488 , 532
118 37 Note circulation. o ocooomeeo o L. 17,391 | 18,069 | 17,923
1,859 1,665 Deposits—Government .. ......._|.__.._._ , 800 | 6,572 5,002
Note circalation.. 170 170 Other. e 19,548 | 18,100 | 15,810
Deposits. .o 2,02 1,564 Other lmbxhtxes .......................... , 160 | 8, 050 7,928
National Bank of Bulgaria (millions Bank of Estonia (thousands of
of leva): krooni):
GOl oo 1,617 ] 1,516 | 1,515 | 1,508 Ler ST 11,470 | 11,468 | 11,465 | 6,543
Net forcign exchange inreserve...| 12 4 32 141 Net foreign exchange... 7,250 | 8,035 | 8,302 | 20,467
Total foreign exchange. ... 2691 338 486 Loans and discounts. . 22,421 | 22/500 | 22460 | 20,352
Loans and discounts. .. 700|719 845 Note circulation..._____ 31,385 | 31,685 | 31,266 | 33,519
Government obligations_ 2,965 | 2,9¢6 | 3,059 Deposits—Government - V500 | 4,407 | 4756 | 6,211
Note circulation. ... 2,638 | 2,628 3,338 ! 5,753 | 6,361 | 6,760 5,680
Other sight liabilities_._._.....__. 1,696 | 1,650 1,284  Other.. ... ... ) 38 2,432 388 1,781
Comtr oonls of Chile (miliions of Bank of Finland (millions of
Gold at home and abroad. ... 9 9 95 63 || markkaa): st 304! 304 301
Fore:égu exchange for account of- 6 -0 70 153 Bal ax&ces abroad and foreign o
Exchange commission... 3 1 S0 credits. oo 438 454 g
Loans and discounts. . o2 179 166 167 Foreign bills. . 238 236 207
iti Lomestic bills. . 804 769 644
Government securities. e 280 236 210 |-cameoo-
P Note circulation_ . 1,088 1 1,136 1,189
Note circulation.. I 455 458 453 274 D 4 lisbiliti 290 159 11
DOPOSItS. - oo 210 147 % 57 emand liabilities - 9
Central Bank of China ? (thousands Bank )ot Greece (millions of drach-
f Yuan dollars): mas):

e wo 1 eos| ea5] 11,348 L s88| 500|543 489
Silver- ... [ 49,132 | 44,663 | 46,071 Foreign exchange. ... 822 885 913 | 2,566
Due from banks .| 6,100 | 6,556 | 11,867 Loans and discounts....__ 1,515 | 1,303 | 1,326 384
Due from domestic bank 71 25,208 | 20,121 | s1,126 ||  Government obligations.. 3,821 | 3,321} 3,314 3,168
Loans and discounts. ... | 74,662 | 67,350 | 52,189 Note circulation.__.____ 4,323 | 4,202 4,208 | 4,153
Securities. ... | 56941 5495 13 006 Other sight liabilities_.. . 2,178 | 1,764} 1,270 1,381
Other assets__. 1 17,908 | 16,489 | 8,813 Liabilities in foreign exchange.__ 193 196 753 714
Note circulation_ ... .| 30,133 | 28,794 } 39,392 || Central bank of Guatemala (thou-

Deposits—Government.. -1 76,842 | 72,890 | 106,713 sands of quetzales):
Ba _| 23,104 | 23,382 | 19,839 GOl €0ID - <~ oo 1,666 | 1,628 2,504
[037: 15 S, -| 5373 | 6,666 5,820 Balances abroad._...._...._ - 513 689 928
Other Habilities_ .o oo oaoooo oo 43,858 | 38,587 | 32,656 Loans and discounts 8,117 | 6,132 5,645

14Gold and English sterling.”

1 Figures not available.

? Items for issue and banking departments consolidated.
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CENTRAL BANKS—Continued

[Figures are for last report date of month]

1932 1931 1932 1931
Central bank Central bank
Aug. | July | June Aug. Aug. | July | June | Aug.

Central bank of Guatemala—Contd. Bank of Portugal—Continuned.

Other assets 1,374 1,318 Discounts and advances. ... 346 314 310 371
Note circulation.. .. _.___....___ 5,395 | 5,517 6, 297 Government obligations 1,058 | 1,058 1,058
Demand depositS.ececreececacuan 1,325 | 1,218 1,370 Note circulation___.____ 1,886 | 1,908 1,839
Other deposits oo owovocvmoemenens 83 60 144 Other sight liabilities 357 324 323
Other Habilities. - cocveoeooemeens 2,937 | 3,028 2,674 || National Bank of Rumania (milhons

Natlonal Bank of Hungary (millions of lei):

of geugos) Gold e 9,458 | 9,425 8,901
_____________________________ 97 97 97 105 Foreign exchange of the reserve.. 1 101 1,485
Foreign bills, ete_. .. _____._._ 11 11 1 16 Other foreign exchange. ... 2 [} 84
Loans and discounts. 448 454 435 397 Loans and discounts.._ 11,998 | 13,036 | 12,001
Advanees to treasury 52 53 53 59 5,730 | 5,767 5, 485
Other assets.... 19 20 21 104 20,891 | 20,895 | 21,161
Note circulation. . 376 403 389 415 5,762 | 5,699 6 469
Deposits. .voeo oo 74 63 72 115 || South African Reserve Bank (thou-
Miscellaneous liab! 150 141 129 118 sands of South African pounds):

Bank of Italy (millions of lire): (€763 1 Iy 7,093 | 7,041 | 7,861 6,426
Gold at home. _ ... . .. 5750 | 5,700 | 5,664 5,374 Foreign bills. .. . 7 15 5,881
Credits and balances abroad_.._. 1,393 | 1,390 | 1,420 3,465 Domestic bills. o coocemmcccaann 2,362 | 2,604 797 926
Loans and discounts._........... 5,909 | 5638 | 6,398 4,448 Note circulation ... ,588 | 7,974 { 6,541 7,801
Total note circulation.........-. 13,382 | 13,492 | 13,035 | 14,645 Deposits—Government . 1,386 | 1,252 | 1,432 1,807
Public deposits....- - 30 3 300 300 ank._._... 4,146 | 4,137 { 4,314 4,465
Other deposits. .- cocaoeeoeme.. 1,345 | 1,405 1,389 1, 597 ther ...o—o__. 335 93 314 412

Bank of Japan (millions of yen): Bank of Spain (mxlhons of pesetas):

(€101 16 DO 429 429 429 815 old..__ - 2,256 | 2,255 2,276
Advances and discounts. 874 881 837 737 Silver 580 575 624
Government bonds. . caocoaoaeeen 118 118 135 111 Balances abroad. .- o-coceomvenen. 282 292 256
Notesissued. .o oomeenes 1,007 | 1,057 | 1,042 1,004 Loans and discounts.. 2,919 | 3,000 3,180
Total depositse «veoceeoomeeaauan. 460 410 456 541 Note circulation..._ 4,782 | 4,753 5, 220

Bank of Java (millions of florins): 5 Deposits. aceacuaccccerammemmean 943 928 1,040

Gold 104 105 105 110 || Bank ot Sweden (millions of kronor):
Foreign bills. oo oeaoeaeo 17 20 23 b N I € 111 1 F SO 206 206 206 230
Loans and discounts..o.o.coeocoo 47 50 50 54 Foreign bills, etc.-_. 172 163 134 128
216 219 220 240 Loans and discounts. . 217 241 364 462
36 36 34 26 Note circulation. .. 556 556 594 567
Deposits 168 182 230 165
36 36 36 24 || Swiss National Bank
12 12 12 25 francs)
ills_ ——— - 71 72 72 80 Gold..o_. e omme 2,644 | 2,637 | 2,607 1,189
46 49 49 62 Foreign balances and bills 61 63 56 578
35 36 36 44 Loans and discounts.... 56 59 66 108
Government deposns 69 71 71 65 Note circulation..__ 1,561 1 1,671 | 1,574 1,293
Other deposits 82 81 81 83 Demand deposits 1,202 1,185 1 158 632
Bank of thhuanla (millions of litu): Central Bank of the Republic of
............................. 50 50 50 40 Turkey (thousands of Turkish
Forelgn currency. .. 15 18 20 58 pounds):
Loans and discounts. 95 96 98 113 Gold ,
Note circulation.. 98 98 96 117 Foreign exchange.__ 20 1,060 | 1,737 (... .-
Deposits. .o e oo 58 62 67 86 Government secutities. . 156, 307 (156, 388 156,405 |_____...
Netherlands Bank (millions of Other securities..... 28,081 | 28,081 | 27,126 | ______.
ﬂorins) : Other assets_- .. 20,918 | 18,700 | 17,899 |_._._..__
Gold s 1,032 | 1,016 980 648 Note circulation 164, 996 (165, 480 |166, 752 i____..--
Foreign bills__ 7 69 69 230 Sight deposits.___ -l 7,668 1 7,428 | 5,893 |.___.___.
Loans and discounts 125 138 144 140 Other liabilities .. ocoeo-ooooo- 50,998 | 49,024 | 48,054 | __.____
Note circulation. . 996 983 981 934 || Bank of the Republic of Uruguay
Deposits 278 281 257 184 (thousands of pesos):
Bank ol' Norway {millions of kroner): (102 1 IR RSSUPRRNIN NN 48,535 | 48,775 | 55,015
_____________________________ 142 142 150 146 Loans and discounts.. -|105, 738 (106, 615 | 103, 651
Forengn balances and bills_. 13 13 7 12 Other assets.. .- .| 37,763 | 37,574 | 34,336
Domestie credits_.......__. 273 279 278 188 Note circulation. - -| 84,502 | 83,016 | 73,943
Note circulation. . 314 317 318 294 Deposns——Demand | 81,227 | 81,714 | 39,181
Foreign deposits. 2 2 2 4 THIMO oo L 37 953 | 38,526 | 42,722
Total deposits. - .coooooooooaooooe 76 80 81 56 Judicial and admibis-
Central Reserve Bank of Peru ... brative 2,839 | 3,207 3,514
(thousands of soles): Other lisbilities_ 35,515 | 36,503 | 33,643
old.__.._. - 38,506 , 38,456 | 40,125 {| State Bank of U.S.S. R. issu-
33: 3 9 | 25, 842 ing department; thousands of
s 18, 442 chervontsi):
58, 358 (€201 DU 71,452 | 69,325 | 67,848 | 54,416
3,718 Other precious metals 1L,750 1 1,760 | 1,854 2,347
Foreign exchange._ . -| 3,088 | 3,120 | 3,677 5, 245
568 Note circulation.._. 343, 034 (327, 321 292 545 240 346
Forelgn exchange of the reserve.. 47 40 46 145 [ National Bank of the Kingdom of
Other foreign exchange 100 105 112 136 Yugoslavia {(millions of dinars):
Loans and discounts. ... 777 803 795 742 Gold - -l 1,763 | 1,763 | 1,763 1, 544
Note circulation.__..._. 1,089 | 1,105 1, 245 Foreign exchange. . - .o .._.._... 327 304 302 610
Other sight labilities 15 13 226 Loans and discounts. ——--| 2,416 | 2,397 | 2,202 1,674
Bank of Portugal (millions of Advances to State.. —---| 2,409 | 2,408 | 2,406 2,204
escudos) Note circulation. . ----| 4,836 | 4,855 4,933 4,983
Gold 397 394 391 219 Other sight liabilities .. ......... 716 629 543 647
Other reserves. - - .ceaocoocaoeooo. 559 536 516 544
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COMMERCIAL BANKS

1931 1932
Country
Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug.
Argentina (millions of gold pesos):
Bank of the Nation—
Gol 1 1 1 1 1 1 1 1 1 1 1 ) S
94 91 90 109 107 111 113 115 105 121 136 127 |ocaeneas
656 681 708 696 707 675 234 680 685 696 688 1o
662 663 661 652 641 639 642 649 644 664 712 702 Joeannn
9 7 2 2 2 1 1 1 1 1 1
199 190 186 194 203 200 199 206 206 212 218
843 852 847 830 817 821 | 1,251 798 794 783 775
posits 871 966 947 939 939 936 9 933 922 914 907
Ct]mm)ia (millions of Canadian dol-
ars):
Assets entirely in Canada—
Cashin vault ! _._____._._. 147 157 159 201 176 176 167 158 150 154 166 161 154
Cash in central gold re-
SOTVES.ccecccanmacca———e 28 24 27 25 26 22 20 24 23 25 22
Security loans.._.. 159 167 159 157 135 131 130 131 122 114 110 112 114
Other current loans. 1,127 4§ 1,137 1,141 1,102 | 1,082) 1,071} 1,063 | 1,071 | 1,070 ) 1,057 } 1,037 | 1,028 1,004
Security loans abroad. .. . 11 9 91 113 83 66 99 88 73 65 74 76 96
Becurities. o oooceccacaaiciaana. 701 678 696 719 694 674 664 671 666 663 669 674 703
Liabilities entirely in Canada—
Notes in circulation_...___. 126 128 140 131 129 123 122 121 125 119 126 123 17
Individual demand depos-
its 568 594 581 617 567 507 496 500 405 498 489 462 475
Individual time deposits...| 1,461 | 1,456 | 1,462 | 1,396 | 1,360 | 1,368 ' 1,300 | 1,389 ' 1,393 ; 1,387 | 1,373 | 1,363 1,367
Erln_gla)nd (millions of pounds ster-
ing):
Cash in vault and at bank_.__. 177 171 173 170 181 177 170 171 170 176 188 188 190
Money at call and short notice.. 112 106 113 108 118 116 108 111 111 110 111 120 114
Advances and discounts..._.... 1,156 1,132{ 1,131 | 1,125 1,131 | 1,128 | 1,003 | 1,103 { 1,105 1,102 | 1,114 | 1,138 1,176
Investments 286 28 288 284 281 268 2 266 272 28 32 333 348
DepoSitSe e aecnaae e cmrnee 1,708 | 1,675 | 1,688 1,670 | 1,700 | 1,677 § 1,621 | 1,639 | 1,643 | 1,661 | 1,727 | 1,765 1,813
France (millions of francs):
Billsand national-defensebonds.i 21,153 | 20,242 | 19,006 | 17,851 | 18,441 | 18,454 | 17,346 | 17,482 | 18,043 | 18,998 | 18,994 | 20,136 |._.._._.
Loans and advances. 8 7 9,04 8,381 188
Demand deposits. -
Time deposits ce-caoeacomoaenns 1,
Germany (millions of reichsmarks):
Bills and treasury notes.._..... 1,500 1 1,509 | 1,406 | 1,431 1,503 | 1,380 | 1,613t 1,652 1,660 | 1,661 1,665
Due from other banks, 514 465 373 345 320 367 267 290 257 263 242
Miscellaneous loans. 7,115 | 6,884 1 6,837 ) 6,748 5,835 6,034} 6235) 6,160 588 5813 5,736
Deposits. o oo ccc e 8,060 7,873 | 7,500 7,390 7,216 | 7,289 | 7,839 | 7,652 | 7,541 | 7,457 7,397
Acceptances 840 818 891 910 ————- 903 863 872 851 815 796 782
Japan (millions of yen):
Cashonhand. . .. ...._.... 217 197 126 146 140 124 130 116 136 215 156 117 212
Loans 2,140 | 2,146 | 2,171 | 2,208 | 2,247 | 2,283 | 2,228 | 2,264 | 2,248 } 2,250 | 2,252 | 2,234 2,219
Depositse e ceomacnciocoacaaaas 2,122} 2,102 | 2,066 ] 2,059 | 2 051 3 1,954} 1,938 1,946 | 1,049 ) 1,963 ] 1,973 2,027

I Gold, Dominion notes, and subsidiary coin.

NoTe.—Banks included are as follows: Canada—chartered banks; England—nine London clearing banks; France—four commercial banks;
Germany—six Berlin banks previous to consolidation of Dresdner Bank and Darmst#dter und Nationalbank in February, 1932; five Berlin banks

thereafter; Japan—Tokyo banks.
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DISCOUNT RATES OF CENTRAL BANKS

Swiss
Bank | Bank |German| Bank |Nether- Rate Rate
Date effective  |of Eng-| of |Reichs-| of | lands tilggél Country | Oct. Insﬁ]ﬁczc_t_ Country | Oct. Isti‘negee_c"
land |France| bank | Italy | Bank Bank 1 1
In effect June 1, 1931. 234 2 5 5% 2 2 | Albania___.._ 8 | July 1,193t 4.38 | Aug. 18,1932
June 18 _ i it 7 Austria.__ 6 | Aug. 24,1932 414| Mar, 11,1930
Belgium 31| Jan, 13, 1932 6 | Oct. 11,1930
Belivia....._. 6 | July 5,1932 6 | Apr. 1,1930
Bulgaria 8 | May 25,1932 4 | Sept. 1,1932
ile. - 414] Aug. 22,1932 6 | May 20,1932
Colombi 5 | Sept. 19,1932 7V Oct. 3,1930
Czechosl 64| Apr. 4,1932
vakia. ... 4151 Sept. 26, 1932
Rumania..... 7 } Mar, 4,1932
Danzig....._. 4 | July 12,1932 || South Africa.] 6 | Nov. 13,1931
Denmark - 4 | May 30,1932 || Spain__.._.__ 614 July 8,1931
Ecuador .. 7 | May 12,1932,
Estonia 514 Feb. 1,1932 || Sweden....__ 315 Sept. 1,1932
X U.8.8.R.._[ 8 | Mar. 22,1927
Finland..____ 614 Apr, 19,1932 [| Yugoslavia...| 74| July 20,1931
Greece. - .| 10 | Aug. 8,1932
Hungary_..._| 5 | July 1,1932
India-.._...- 4 | July 7,1932

Changes since September 1: Colomhia—September 19, down from 6
to 5 per cent; Czechoslovakiz—September 26, down from 5 to 434 per cent;
Germany—September 22, down from § to 4 per cent.

Sept. 22 o |eeiianaeaas L S RS RS PO
In effect Oct. 1, 1932_ 2 2% 4 5 214 2
MONEY RATES IN FOREIGN COUNTRIES
England (London) Germany (Berlin) Netherlar‘;gfngAmster-
Month
Bankers’ ’ . :
accept- T;fﬂf}‘gy Day-to-day Slzwﬁze (ifi’;;g?t Money i(])r Day-to-day £§é§3§t Money 1;;)1'
3 ‘I’;‘gg‘:h s | months money | on deposits rate 1 mont money rate 1 mont
1931—August___ 4,28 4.21 3.59 214 18,02 19,18 19,15 130 122
4. 74 4,57 4,04 2144 7.99 9.18 9. 15 1. 30 1.21
5. 68 5.46 4,36 4 8.00 9. 84 9.21 2.76 3.07
5.75 5.55 4.96 4 8.00 9.31 8.69 1.59 L73
5. 85 5. 60 4.27 4 7.33 7.40 8.45 1.57 L 69
1932—January. . 5.52 4. 94 4.20 4 6.94 7.58 7.86 2.24 2.37
February. 4.63 4.98 3.84 4 -3 6. 67 7.98 7.81 1.87 169
March.. 2.59 2.28 2.40 3 -11% 6. 10 7.10 7.76 122 1.06
i 2,19 2.07 191 134-1 5.12 6.31 6.17 1.02 .94
1.44 1. 10 1.29 1 -1 4.87 5. 96 5.91 .60 1.03
105 .85 .99 14 4.75 5.76 5.70 .39 1.00
.92 66 67 le 4. 58 5.75 5.49 ¢, 49 1.00
..................... 74 60 .73 14 4. 50 5.75 5. 82 .37 .00
Switzer. Belgium France Italy Hunga ?gv&"l:in I (Tokyo)
land (Brussels) | (Paris) (Milan) ungary holm)- apan (Tokyo
Month
Private Private Private Private Prime " Loans up |ny: Call
discount | discount | discount | discount | eommer- Dauss-ggeday to3 D'S%}ﬁgted money
rate rate rate rate cial paper y months overnight
1. 98] 2.41 1. 50 5.25 814-1014( . ceeeo 4 -6 4, 93-5,48 3.65
1.80 2,44 1.50 5. 47 8 -101% 5 -8 8 -914 4,93-5.48 2.56
1. 90 2.44 1. 80 7.50 734-10 5 -6 6 -715| 4,93-5.66 5.48
L7 2.44 1.90 7.50 734-10 5 -6 6 -714) 5.48-6.57 5. 66
L.75) 2.4 1.75 7.50 734-10 5 -6 6 -7 5 84-6.57 6. 57
1. 68 2.91 L75 7.50 64410 43{-8Y% 6 -71%| 5.84-6.57 6.02
1.52 3.31 .75 6. 92 61— 914 434-51% 514-7 5. 84-6. 57 6.39
1. 50 3.36 1.80 6.53 614~ 934 5 -5l4 5 -7 6. 20-6. 57 5.84
1.50 3.26 1. 66 6. 00 51— 9 414-5 5 -7 6. 20-6. 57 5.48
1. 50 3.21 1. 50 5. 52 516~ 9 4146-434 4146 6. 20-6. 57 4. 56
1.5¢ 3.16 1.22 5.50 57%- 9 4 -43 4 -8%( 6.02-6,57 4. 56
1. 50 3.17 .99 J 3011 I I 4 -5 6.02-6.39 4.20
1. 50] 3.12 1.02 LU R IR 4 B el

1 Based on data for part of month, ao quotations being available for remainder of month.

¢ Corrected.
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FOREIGN EXCHANGE RATES

[Monthly averages of daily quotations based on noon buying rates for cable transfers in New York. In cents per unit of foreign currency]

China (and Hong Kong)
Month Argen- | 4 yciria [Belgium| Brazil |Bulgarial Canada| Chile | Mexi- Hong | Colom-
tina Shang- bia
can dol- hai tael Yuan | Kong
lar al tae dollar
1931—September.....o. oo 59,6048 | 14.0388 { 13.9091 | 5.9099 { 0.7160 | 96.2476 | 12.0430 | 22.0696 | 30.6604 | 21. 9166 | 24. 1853 | 96. 5700
October..._ .f 51.9966 | 13.9158 | 13.9852 | §.6202 L7127 | 89,1025 | 12.0690 | 22,8205 | 31.8314 | 22. 7019 | 24. 6765 | 96. 5700
58. 8403 | 13.9516 | 13.9070 | 6.1704 L7138 | 88.9914 | 12.0750 | 24. 5833 | 34. 0732 | 24.7246 | 26.0124 | 96. 5700
| 58.5196 | 13.9460 | 13.9039 | 6. 2010 L7148 | 82.7064 | 12. 0669 | 23. 6010 | 32. 8054 | 23.7323 | 24.8704 | 96. 5692
58,2724 | 13.9518 | 13.9140 | 6.1579 . 7151 | 85.1301 | 12.0500 | 23. 5237 | 32. 6357 | 23. 6966 | 24. 8396 | 95. 6656
58,2204 | 13.9516 | 13.9384 | 6.1720 L7145 | 87.2036 | 12.0500 | 24. 4696 | 33. 1449 | 24.3587 | 25.3353 | 95.2400
58.2879 | 13.9601 | 13.9361 | 6. 2121 . 7176 | 89.4530 | 12, 0606 | 23,9969 | 32.8061 | 23.9213 | 24.6855 | 95.2400
58. 2171 | 13.9544 | 13.9956 | 6. 5402 7201 | 89.8808 | 10,6538 | 22.3173 | 31. 2481 | 22.3221 | 23.7187 | 95.2400
58.3242 | 13.9645 | 14.0249 | 7.1294 L7202 | 88.4430 | 6.0000 | 21.6412 | 30. 4700 } 21.7116 | 23.4337 | 95.2400
58.5205 | 13.9600 | 13.9366 | 7. 5008 L7200 1 86.7427 | 6.0202 | 21.2319 | 30.2007 | 21.3125 | 23.3431 | 95.2400
58. 5574 | 13.9813 | 13.8724 7. 5960 .7230 | 87.0658 1 6.0250 | 20.5462 | 29.3650 | 20.6400 | 22.8893 | 95.2400
58. 5695 | 13.9696 | 13.8735 | 7.6221 7209 | 87.5513 | 6.0283 | 20,9710 | 30.4332 | 21.0031 | 23.2479 | 95. 2400
58, 5886 | 13.9635 | 13.8606 | 7.6171 7203 | 90.2636 § 6.0414 | 21.2737 | 30.6262 | 21.0404 | 23.4293 | 95.2400
Month Cuba 8(1};33}11{% g;?k England ll;l‘f'd France n?:l‘;y Qreece |Hungary| India | Italy | Japan
1931—8eptember_________.______ 99.9678 | 2.9621 | 25.2636 | 453.1260 | 2.5133 | 3.9257 | 23.4212 | 1.2926 { 17.4496 | 33.9117 | 5.1699 | 49.3351
October..._ 99,9944 | 2.9619 | 22.0209 | 388.9201 | 2.3082 | 3.9383 | 23.2395 | 1.2883 | 17.4640 | 28.6799 | 5.1645 | 49,2525
November._. 99,9913 | 2.9625 | 20.6700 | 371.9934 | 1.9839 | 3.9201 | 23.6777 | 1.2879 | 17.4670 | 27.9874 } 5.1548 | 49, 2968
December..._.._......... 99.9470 | 29626 | 18.5875 | 337.3707 | 1.6938 | 3.9229 | 23.6192 | 1.2879 [ 17.4580 | 25.3612 | &.1094 | 43.4644
1932—January._ ... _...._. 99,0296 | 2.9627 | 18.8801 | 343.1210 {1 1.5036 { 3.9204 | 23.6475 | 1.2877 | 17.4500 | 25.8179 | 5.0441 [ 335. 0866
Febroary.oeooeecocn..- 99.9622 | 2.9627 | 19.0192 | 345.6316 | 1.5014 | 3.9379 | 23.7392 | 1.2875 | 17.4397 } 26.0329 | 5.1799 | 34.3233
March ..ol 100.0590 | 2.9628 | 20.0112 | 363.9304 | 1.6015 { 3.9325 | 23. 7812 | 1.2875 | 17.4353 | 27.3121 | 5.1824 | 32.1562
Aprilo el 99.9816 | 2.9629 | 20.5267 | 374.9994 | 1.72251 3.9430 | 23.7427 | 1.2318 | 17.4208 | 28.0133 | 6.1493 | 32,8063
May. el 99,9299 | 2.9650 | 20,0654 | 367.5140 | 1.7171 | 3.9468 | 23. 7947 L6641 | 17.4384 1 27,3175 | 5. 1491 1 31,9730
June 99.9217 | 2.9641 | 19.9248 | 364.6648 | 1.7019 | 3.9363 | 23.6878 L6387 | 17.4740 | 27.1647 | 5.1162 [ 30.2856
JUbY el 99.9186 | 2.0589 | 19.2044 | 354. 9564 | 1.5350 | 3.9207 | 23.7176 L6399 | 17.4612 | 26.6842 1 5.1009 | 27.4471
August___ . ___..._. 09.9004 | 2.9596 | 18.4993 | 347.5721 | 1.5114 | 3.8187 | 23.7838 L6321 | 17.4507 | 26.1577 | 5.1144 24, 4944
September..._ ... ....._. 99,9118 ; 2.9504 1 17.9781 | 347.1062 } 1.4953 | 3.9179 | 23.7814 L6060 | 17.4653 | 26.2192 | 5.1264 | 23.6314
Straits :
Month Mexico }\{Zg%esr Norway| Poland |Portugal mI;Eia Spain lS];eélt]lg Sweden Svmg%er Uruguay 5353{
1931—-September__.____._.._____ 33.4081 { 40.2677 | 25.3982 | 11.1978 | 4.4232| 0.5936 | 8.9839 { 53. 5566 { 26. 0R57 | 19. 5096 | 41. 9254 1. 7653
October.... 36, 5878 | 40. 4256 | 22. 0737 | 11. 1955 | 3.9271 5953 | 8.9631 | 45,1250 | 23. 1140 { 19. 6009 | 34. 8968 1.7734
November. 39,1364 | 40. 1916 | 20.5163 | 11.1803 | 3. 6401 5966 | 8.6137 | 43,1386 | 20. 7378 | 19. 4632 | 45. 0027 1. 7856
December. .._.____._____ 39. 0086 { 40.2338 | 18.483i1 | 11.1902 | 3. 2302 L5958 | 8.3992 | 39.0313 | 18.7098 | 19. 4805 | 44. 5487 1. 7796
1932—January . occeeoeoaceaooz 39.3204 | 40.1828 | 18.6969 | 11.1934 | 3.1642 .5951 | 8.3045 | 39.6900 | 19.1888 | 19,5074 | 44. 9160 1.7784
February_ __..____________ 37.8712 | 40.3479 | 18.7701 | 11.1896 | 3. 1830 L5950 | 7.7671 | 39.7745 | 19,2922 | 19. 4961 | 46. 1521 1. 7803
March. e 33. 6841 | 40.2799 | 19.6003 | 11.1770 | 3.2832 L5958 | 7.5993 | 41.3333 | 19.8540 | 19. 3405 | 47. 0796 1. 7753
April . 33.3728 | 40. 4914 | 19.0780 | 11.1847 | 3.3804 5960 | 7.6942 | 42.7404 | 19.0910 | 19.4374 | 47.3186 1.7725
MaY o ciccceees 30,2540 | 40. 5474 | 18.4823 | 11.1810 | 3.3267 L5970 | 8.1169 | 42,2400 | 18.7238 | 19. 5579 | 47,5433 1.7743
June. .o oo . 26.8977 | 40.4411 { 18.0626 | 11.1839 | 3.3320 .5966 | 8.2451 | 41.9567 | 18.7049 | 19. 5141 | 47.2115 1. 7436
Jaly ool 27.7321 | 40.2740 | 17.6386 | 11.18385 | 3.2240 5972 | 8.0518 | 40.9675 | 18.2190 | 19.4684 { 47. 5680 16717
August_ oo 28, 5682 | 40.2443 | 17.4101 | 11.1771 3.1579 L5878 | 8.0608 | 40.1042 | 17.8485 | 19.4528 | 47,4413 1. 6903
September________________ 29.9159 | 40.1586 | 17.4470 | 11.1800 | 3.1481 L5982 | 8.1044 | 40.2475 | 17.8055 | 19. 3007 { 47.3900 1. 5892
Monetary units and pars of exchange (in cents per unit of foreign currency):
Par of Par of X Par of
Country Monetary unit ex- Country Monetary unit ex- Country Monetary unit ex-
change change change
Argentina..... ... Gold peso.._._.... 96.48 || Czechoslovakia.._| Koruna._._..__._. 2.96 || Norway Krone...oeooooo.._ 26.80
Austria. _ -| Sehilling. 14.07 || Denmark.. Krone.. 26.80 || Poland.___ Zloty... 11.22
Belga . 13.90 || England Pound. .. 486.66 || Portugal Escudo. 4.42
Milre! 11.96 I Finland. Markka__ 2.52 || Rumania Leu.. .60
Lev. .72 || France. Franc___. 3.92 || Spain Peseta_. ... 19.30
Dollar_____.___..__ 100.00 |} Germany. Reichsma 23.82 || Straits Settle-| Straits 8 -] 40.50
Peso. ... 12.17 || Greece__.. Drachma... 1.30 ments. ments dollar.
. Mexican dollar '...} 22,14 {} Hungary.. Pengo.__. 17.49 [
China (and Hong {JShanghai tael 1___.| 80.53 }| India__.___ Rupee 36. 50
Kong). Yuanl ... ... 21.66 || Ttaly.... Lira.. 526 || Uruguay...cco.-.
X Hong Kongdollar!| 21.98 | Japan_.._. Yen ... 49.85 || Yugoslavia_....._.
Colombia._....... Peso. o 97.33 || Mexico_. ... Silver peso. 49.85
Cuba. . fon do. 100. 06 || Netberlands..._.. Florin.........._. 40. 26

! Silver currencies—Figures given for parity represent gold value of unit in September, 1932, computed by multiplying silver content of unit
by New York average price of silver for 8eptember, 1932, which was $0.28182 per fine ounce. ) .
25traits Settlements dollar is legally equivalent to seven-sixtieths of one English pound. Figure given for parity represents seven-sixtieths
of average quotation of pound in New York for September, 1932.

Back figures.~—See BULLETIN for January, 1932, 1931, 1930, 1929, and 1928.
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES

SECURITY PRICES

[Index numbers except as otherwise specified]

Bonds Common stocks (1926 average=100) ¢
Month United
4 England France Germany
(:é‘:::se (December, | (1913 aver- | (average g{‘;%:g England | France | Germany
prlce)g 1921=100) | age=100) | price)?
Number of issues 60 87 35 169 421 278 300 329
1930—July....._._ 98.7 112.3 95,7 86.0 149.3 103.1 188.8 100.9
August 99.6 11L.9 96.6 85.7 147.6 98.4 182.0 94.8
September 100.0 112.0 96.4 85.4 148.8 1011 182. 4 93.9
October__ 99.9 113.1 95.4 83.7 127.6 05.4 169. 5 87.9
INLRT111eT:) S 99.1 112.8 94.7 83.2 116.7 94.1 162.2 84,7
December. - . 97.8 112.5 94.1 82,7 109.4 89.0 149.8 80.0
1931--January - 99.6 112.8 95.7 82.7 112.3 89.6 156.7 75.0
February - 99.4 109.7 97.1 82.7 119.8 89.3 160.1 78.6
March 100.0 111.6 97.9 83.8 121.8 89.4 155.4 83.6
April o 99.6 111.3 99.0 84.8 109.2 85.1 148. 5 84.8
M8aY. e 99.7 110.8 98.4 84.2 98.0 76.8 138.2 76.1
JUNG. o oot 99.4 1111 98.8 82.4 05.1 77.8 141.2 60.6
July_._. e 99,4 1112 98.9 481.4 98.2 79.2 132.6 $70.5
August ..o o.. 98.5 107.2 99.5 ® 95.5 73.8 130.5 ®
September .- 95.6 103.5 97.7 470.4 81.7 67.2 115.5 452.3
October. . _ 89.4 104.2 94.8 0] 69.7 75.6 106.9 ®
November 89.0 104.8 94.4 [Q] 7.7 74.7 104.3 *®
December - 81.6 102.2 90.8 O] 57.7 68.1 94.8 O]
1932—JANUALY - o oo ieeceieceane 81.0 104.7 915 (] 58.0 69.7 107.3 [Q]
February oo 80.3 106.5 90.3 8 56.4 68.9 126.2 *
March. .o ccceeaen 80.8 111.6 90.5 ’ 56.8 69.6 117.6 (O]
April 79.4 110.6 89.0 463.0 43.9 63.5 107.3 445.5
May 75.2 111. 4 85.9 64.4 39.8 61.6 04.4 46.4
June..... - 72.2 111.0 85. 2 60. 4 34.0 59.3 97.4 45.6
TV oo 74.2 115.6 87.4 62.2 35.9 63.5 100.0 45.8
August . i 83.2 116.1 88.6 63.2 53.3 69.5 103. 4 47.9
1 8tock price series for England, France, and Germany have been converted from original bases to a 1926 base.
1 New series compiled by the Statistisches Reichsamt; weighted average of the prices of one hundred sixty-nine 6 per cent bonds,
1 Figures not available because of closing of the exchange.
¢ Based on data for part of month, no quotations being available for remainder of month,
Back figures.—Ses BULLETIN for February, 1932, page 121, and sources there cited.
WHOLESALE PRICES—ALL COMMODITIES
United Japan Nether-
Canada England France Germany Ttaly
Month (oates | (1926=100) | (1913=100) | (1913=100) | (1913=100) | (1913=100) | 1O | Jands,
1930—July. - 84 86 118 558 125 375 177 115
August_ 84 84 118 560 125 379 176 114
September. . - 84 82 116 556 123 374 172 112
October. .. - 83 81 113 562 120 364 165 111
November. 81 80 112 551 120 361 162 110
December. . - 80 78 109 541 118 350 161 107
1931~—January ..o cooooaoo 78 7 107 541 115 342 1568 105
February oo 77 76 106 538 114 338 158 104
March__.____ 76 75 106 539 114 339 158 103
April_ 75 74 106 540 114 337 158 102
May. 73 73 104 520 113 332 154 102
June 72 72 103 518 112 327 151 100
Ty o e 72 71 102 500 112 324 153 97
August. 72 71 100 488 110 322 152 94
September. e 71 70 99 473 109 319 150 9
70 70 104 457 107 822 147 89
70 7l 106 447 107 320 147 89
69 70 106 42 104 319 151 85
67 69 106 439 100 317 160 84
66 69 105 446 100 314 161 83
66 69 1056 444 100 315 159 82
66 68 102 439 98 311 154 80
64 68 101 438 97 305 160 79
64 67 98 425 96 297 146 78
65 67 98 430 96 206 148 76
65 67 100 415 95 296 156 75

¢ Corrected.



OCTOBER, 1932

FEDERAL RESERVE BULLETIN

659

{Groups are those included in indexes shown in preceding table]

PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued
WHOLESALE PRICES—GROUPS OF COMMODITIES

United States (1926=100) E“glall-"go)(m"’- F‘ancl%é)‘m’ Germany (1913=100)
Month Oth Ind F Indus- | Agrieul teinl vy | Lndus-
er ndus- arm ndus- gricul- rial raw | . .
gﬁ{féts Foods |commod-| Foods trial |and food| trial tural 1;{3,\17;- and semi- ttilsallleﬁ;
P ities products | products | products | products finished | /04t
products
1930—J 1Y e e aee 83 87 85 127 115 540 573 115 114 119 151
August.___ - 85 88 84 126 113 550 568 117 111 118 149
September - 85 90 83 124 111 562 551 114 108 116 148
October__.__ - 83 89 82 121 109 562 543 109 108 114 147
November. _ - 79 86 81 121 107 570 535 112 108 113 145
December.__.........._| 75 82 80 116 105 570 516 110 105 110 143
1931—)anuary . - ccvaceecocuu... 73 81 79 113 104 580 507 107 102 108 142
February . - 70 78 78 112 103 575 505 106 100 106 140
March.___ - 71 kit 77 111 103 581 503 107 99 106 139
April.___ . 70 76 76 113 102 592 495 108 97 105 138
May.. - 67 74 75 113 100 566 480 109 96 103 137
Jupe.. | 65 73 74 113 98 571 472 107 95 103 137
July... . 65 74 74 110 98 541 465 105 97 103 136
August_._. - 64 75 74 108 95 528 452 103 96 102 136
September - 61 74 74 108 95 508 443 10 94 100 135
October.._.. - 59 73 13 113 100 489 429 99 95 99 133
November - 59 71 74 115 102 482 416 99 04 99 132
December.. R 56 69 72 113 102 491 400 95 91 7 130
1932—January.._ - 53 65 72 114 101 496 390 92 90 92 125
February. - 51 63 71 114 101 511 389 95 91 91 122
March. ... - 50 62 71 116 99 510 388 97 89 90 121
April .. - 49 61 71 115 96 506 381 95 88 89 120
May.. - 47 59 70 114 94 511 374 93 87 88 119
June_. - 46 59 70 112 91 460 369 92 85 87 118
July.___. - 48 61 70 108 92 498 370 93 84 87 117
Augusto..o_____________ 49 62 70 107 95 453 382 91 83 88 116
RETAIL FOOD PRICES COST OF LIVING
United England France Germany United England France Germany
y Sitatesoo iJ ulslr[,)o (July, (1913~ \ Stateis July, (Jan.-June, (191%“6— .
Month (1913=100) | 1914 ) | 1914=100) 14=100) Month (1913=100) 1914==100) | 1914=100) 14 )
1931 } 1932 | 1931 | 1932 | 1931 | 1932 | 1931 | 1932 1931 | 1932 | 1931 | 1932 | 1931 | 1932 | 1931 | 1932
January 153 | 147 |occeai]oennn- 140 125
February veaceoaefoamcas)omaaan 152 | 147 | |- 139 122
Maich.__.__. 150 | 146 | 120 108 { 138 122
April el
.0 €PN RO PR
June..cooecmeenns 150 i 136
July...
August . oo eaas
September._..._._.
October._..
November.__ ... loo__|-caoes
December. --| 146

1 Average of October, 1913, January, April, and July, 1914=100.

SoURCES: Wholesale prices.—For original sources, see BULLETIN for March, 1931 (p. 159).

Retail food prices and cost of living.— United States—

Bureau of Labor Statistics, Department of Labor; England—Ministry of Labour; Germany—Statistisches Reichsamt; France—for retail food prices,
Statistique Générale, and for cost of living, Cominission d’études relatives au coit de la vie 3 Paris.
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LAW DEPARTMENT

Reserves Against Funds Collected by Banks Under
the Revenue Act.

The question has recently been presented to
the Federal Reserve Board whether reserves
should be maintained by member banks against
amounts collected by them and held pending
payment to the Collector of Internal Revenue
in accordance with the provisions of section 751
of the revenue act of 1932 with respect to the
tax on checks, drafts, or orders for the payment
of money. Upon consideration of this question,
it is the opinion of the Federal Reserve Board
that such amounts do not constitute deposits
within the meaning of section 19 of the Federal
reserve act and, accordingly, are not subject
to the reserve requirements of that section.

Branch Banking in the State of Virginia.

On page 455 of the FEDERAL RESERVE
BurreTin for July, 1932, there was published
a revised summary of the State laws relating to
branch banking in which the State of Virginia
was classified as a State which permits State-
wide branch banking. The laws of the State

of Virginia relating to the subject of branch
banking, which are quoted in full on page 266
of the FEpERAL RESERVE BULLETIN for April,
1930, authorize banks having a paid-up and
unimpaired capital and surplus of $50,000 or
more, with the consent of the State corporation
commission, to ‘““establish branches within the
limits of the city, town, or village in which the
parent bank is located,” and permit the merger
of banks located in the same or adjoining
counties and the operation by the merged
company of the offices of the constituent
institutions. In addition the Virginia statute
permits banks in that State having a paid-up
and unimpaired capital and surplus of $50,000
or more, with the consent of the State corpo-
ration commission, to establish branches in
cities of the State having a population of not
less than 50,000 inhabitants. However, the
number of places in which branches may be
established pursuant to this latter provision is
limited, as there are only three cities with a
population of 50,000 inhabitants or more in the
State of Virginia (Richmond, Norfolk, and
Roanoke).
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FEDERAL RESERVE STATISTICS BY DISTRICTS, ETC.

DISCOUNTS, BY MONTHS

[In millions of dollars]

Averages of dail y figures
Federal reserve bank 1932 1931
Septem- Septem-

ber August ber
Boston 16.2 19.2 8.1
New York.._ 81.0 93.2 51.3
Philadelphia 56.7 65.1 317
Cleveland. .. 30.2 35.5 35.8
Richmond. 24.1 27.7 22.7
Atlanta__ 26.5 33.5 25.3
Chicago. 28.6 33.2 24.0
St. Louis. _ 10.7 12.4 12,2
Minneapolis. 12.5 13.7 4.1
Kansas Ciby. o oooeo . 18.8 21.1 13.3
Dalas. oo iiieiae 13.4 16.8 13.5
San Franeisco... ... 68.3 79.5 38.1
Total. 386.9 450. 8 280.2

Back figures.—See Annual Reports for 1931 (Table 80), 1928 (Table

72), and 1927 (Table 55).

DISCOUNTS, BY WEEKS
[In thousands of dollars]
Wednesday series (1932)
Federal reserve bank

Sept. 7 | Sept. 14 | Sept. 21 | Sept. 28

Boston._._.____ _| 16,189 | 15,704 | 16,157 15, 458
New York. .| 90,533 | 81,446 | 76,737 70, 836
Philadelphia. .| 59,390 | 56,760 | 54,335 53. 043
Cleveland.. ... ... 33,801 | 31,178 | 28,014 28, 257
Richmond.. . 24,431 | 24,122 | 22,215 22,943
Atlanta_ .. 31,262 | 33,445 22,581 16, 898
Chicago. . oo .. 30,432 | 29,192 | 27,258 24,825
St. Louis....... 11,071 | 10,896 | 10,292 9, 646
Minneapolis 13,171 | 12,335 | 12,400 11, 043
Kansas City._ oo 19,527 | 18,814 17,978 17, 502
Dallas 14,422 | 12,063 11,614
San Francisco 73,619 | 58,993 57, 582
Total. ool 420, 428 | 401,933 | 359,023 | 339,647
78)Bactlc figures,—See Annual Report for 1431 (Table 83), 1930 (Table

, ete.

RESERVES, DEPOSITS, NOTE CIRCULATION, AND RESERVE PERCENTAGES

[Amounts in thousands of dollars)

Averages of daily figures
Total cash reserves Total deposits Federal rglslelg\trieogcites Ineir- | peserve percentages
Federal reserve bank

1932 1931 1932 1931 1932 1931 1932 1931
Septem- . Septem- | Septem- Septem- | Septem- Septem- |Septem- Septem-

ber August ber ber August ber ber August ber ber |AuBUSt{Ther
Boston._ . ...____.__..._._. 213,547 | 215,673 | 232,428 | 131,072 | 134,633 | 157,357 | 200,987 | 202,666 { 140,578 64.3 63.9 78.08
New York.. 934,878 | 850,174 |1, 191,861 {1 081,548 | 992,614 (1,099,133 | 593,796 | 601,056 | 394,748 55.8 53.3 79.8
Philadelphia___.__.______ 204,845 | 202,704 | 249,452 | 121,974 | 120,634 | 158,149 | 249,359 | 255,869 | 161,248 55.2 53.8 78.1
Cleveland._.._.._._.____._ 254,752 | 254,599 | 344,265 | 149,595 | 147,506 | 203,025 | 286,271 | 293,356 { 246,850 58.4 57.8 76.5
Richmond...........__._ 96, 808 85, 356 90, 339 58,923 54, 900 68,997 | 105,153 | 102,445 75, 199 59. 1 54.2 62.7
Atlanta..________________ 83, 887 80,534 | 127,036 45,411 45,418 61,269 | 106,511 | 110,278 | 112,678 55.2 51.7 73.0
Chicago. 757,804 | 740,408 | 673,350 | 318,934 | 300,930 | 354,277 | 699,737 | 718,396 | 446,021 74. 4 72.6 84.1
St. Louis. - 3 85,036 { 108,783 58, 197 56, 670 73,636 | 101,085 | 100,872 76, 039 55.7 54.0 72.7
Minneapol 58, 246 56, 348 76, 172 40, 394 41, 000 52,673 80,910 79, 709 55,037 48.0 46.7 70.7
Kansas City_.____..___._. 89, 564 89,004 | 100,673 68,471 69, 207 85, 957 94, 189 95, 027 69, 191 55.1 54.2 64.9
Dallas_..... 44,413 42, 218 51,785 45, 667 45, 387 59, 003 37,848 37, 582 30, 835 b3.2 50.9 57.6
San Franeisc 206,764 | 206,389 | 308,961 | 146,597 | 144,907 | 189,366 | 238,796 | 250,040 | 216,863 53.7 52.3 76.1
Total2 _______.______ 3,034, 396 |2, 908, 533 |3, 555, 105 (2, 266, 783 12, 153, 856 {2, 562, 842 |2, 794, 642 |2, 847, 296 |2, 025, 287 60.0 58.2 7.5

1t Includes “ Federal reserve notes of other reserve banks’ as follows: Latest month, $16,386,000; month ago, $14,781,000; year ago, $15,817,000.
2 For back figures see Annual Reports for 1931 (Table 8) and 1928 (Table 2).
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EACH FEDERAL RESERVE BANK—RESOURCES AND LIABILITIES, ALSO FEDERAL RESERVE NOTE
STATEMENT, SEPTEMBER 30, 1932

[In thousands of dollars]

. . : : San
New Phila- | Cleve- | Rich- | Atlan- | Chica-| S8t. [Minne-|Kansas
Total fiBoston| york |delphia| land | mond | ta | go | Louis | apolis | City | Dallas | Fran-
RESOURCES
Gold with Federal reserve
agents. . ... _c..o...-...---2,188,686 (157,727 | 596,321 |152, 500 1182,470 | 71,600 | 65,000 [623,845 | 65,310 | 40,335 | 58,480 | 24,335 | 150,763
Gold redemption fund with
U.S. Treasury-eocccecmaoool 48,228 3,358 6,114 | 5,674 | 5,675 1,995] 3,028 | 8,006 ) 1,848 | 2,235| 2,500 | 1,085 6,710
Gold held exclusively
against Federalreserve
b1 10] 7 S, 2,236,914 ||161,085 | 602,435 (158,174 [188,145 | 73,595 | 68,028 |631,851 | 67,158 | 42,570 | 60,980 | 25,420 | 157,473
Gold settlement fund with
Federal Reserve Board...__. 245,086 || 8,565 | 64,714 | 8,983 | 26,423 | 7,057 | 7,695 | 61,727 | 7,740 | 8,086 | 11,007 | 6,924 | 25,265
Gold and gold certificates held
by banks. ooooaoeeoao 411,179 || 16,980 | 273,403 [ 6,898 | 19,346 | 7,803 | 8,987 | 31,471 | 6,364 | 3,712 | 11,231 | 4,086 | 20,808
Total gold reserves..._.. 2,893,179 (186,630 | 940, 552 {174,055 |233,914 | 89,445 | 84,710 (725,049 | 81,262 | 54,368 | 83,218 | 36,430 | 203, 546
Reserves other than gold._.... 197, 552 || 17,873 55,344 | 30,892 | 18,577 | 8,389 | 4,601 y 8, 655 , 4,324 | 6,674 | 10,461
Total reserves. .......... 3,000, 731 {|204, 503 | 995,896 (204,947 (252,491 | 97,834 | 89,311 (753,403 | 89,917 | 57,776 | 87,542 | 43,104 | 214, 007
Nonreserve cash.____._..._._. 77,078 5, 579 18, 540 3 ,901 | 3,025 ) 4,853 | 16,161 | 4,180 | 2,039 | 3,340 , 088 7,876
Bills discounted:
Secured by U. S. Govern-

ment obligations____.____ 103, 600 6,159 36,140 | 15,112 | 9,006 | 3,540 } 1,463 | 6,129 | 5,066 620 | 1,313 651 | 18,371
Other bills discounted.___. 3 9,154 32,611 | 38,382 | 17,321 | 19,234 | 15,484 | 17,303 | 4,578 | 10,314 | 16,491 | 10,546 | 36,770

Total bills discounted-...[ 331,788 || 15,313 68,751 | 53,494 | 26,327 ; 22,774 | 16,947 | 23,432 | 9,674 | 10,934 | 17,804 | 11,197 | 55,141

Bills boughte - —eevoemeaaemens 33,305 || 2,352 | 10,544 { 3,260 | 3,114 | 2,144 | 1,912 | 4,147 | 1,009 634 89 866 :
U. 8. Government securities:

ODAS. e oo 421,476 |[ 20,351 | 189,250 | 31,173 | 36,491 | 9,647 | 10,255 | 40,776 | 13,940 | 17,283 | 11,776 | 15,265 | 25,269
Treasury notes. . . 398,310 || 22,693 | 151,152 | 32,073 | 44,069 | 11,122 | 11,002 | 50,904 | 15,493 | 11,112 | 13,493 | 6,069 | 29,128
Certificates and bills.._..._ 1,033,883 || 78,184 | 378,390 | 76,023 | 99,722 | 26,364 | 26,093 {170,630 | 36,723 | 26,337 | 81,983 | 14,387 | 69,047

Total U, S. Government

securities. ... _..._._... 1,853,669 (121,228 | 718,792 |139, 269 {180,282 | 47, 133 | 47,350 (262,310 | 66,156 | 54,732 | 57,252 | 35,721 | 123,444
Other securities..-—.-..______ 4,824 ||oo . 2,807 3340 oo 500 |occoaes| e aaaaes )\ T SR S
Total bills and securities. (2, 223, 586 |1138,893 | 800,894 (197,363 |209, 723 [ 72,051 | 66, 709 (289,889 | 76,839 | 66,477 | 75,950 | 47,784 | 181,014
Due from foreign banks_.______ , 665 212 950 288 10 99 3 1 i1 77 75 184
Federal reserve notes of other
banks. ..ol 12, 540 335 3,249 480 806 730 952 | 1,836 1 1,073 734 866 302 1,177
Uncollected items. 339,185 || 40,899 98,107 | 29,210 | 29,330 | 26,642 | 8,497 | 39,939 | 14,289 | 8,207 | 16,972 | 11,119 | 15,974
Bank premises..._ 58,126 3,336 14,817 | 2,907 1 7,967 | 3,617} 2,489 7,8 3,461 | 1,835 | 3,649 | 1,787 4,433
All other resources. 44,023 1,327 26, 037 726 { 1,236 | 3,242 3,632 1,980 944 | 1,535 836 | 1,217 1,311
Total resources. -......... 5,847,934 [1395, 084 |1, 958, 490 |440, 417 (505, 724 207, 248 {176, 542 |1,111,410 |190,721 138, 614 189, 232 |108, 476 | 425,976
LIABILITIES
Federal reserve notes in actual .
circulation. .. ______.__.______ 2,749, 684 ||198,945 | 595,144 (244, 550 {279, 644 1102, 922 [103, 616 |683, 116 (100,332 | 80,563 | 92,341 | 37,023 | 231,488
Deposits:
Member bank—reserve ac-
2,224,689 |(119,411 11,001,710 (119, 139 (145, 587 | 48,704 | 42,275 |3218,99 | 54,168 | 36,741 | 63,716 | 42,911 { 138,428
- , 347 2,778 14,393 | 3,113 A 7,225 | 2,049} 6,802 3,183 | 1,77 3,004 | 1,689 2, 35!
8, 261 772 1,414 | 1,046 | 1,026 406 376 | 1,361 356 224 205 284 701
28,182 i 547 13,233 197 | 2,152 { 3,700 548 450 { 1,079 213 602 132 5,329
Total deposits........... 2, 312, 479 (123, 508 |1, 120, 750 1123, 495 1151, 744 | 60,035 | 45,248 {330,512 | 58,786 | 38,952 | 67,617 | 45,016 | 146,816
Deferred availability items__..| 332,818 || 40,479 95,357 | 27,227 | 29,115 | 25,604 | 9,405 | 37,620 | 15,826 | 8,093 | 16,265 | 11,469 , 358
Capital paid in 152,996 || 10,872 | 59,020 | 16,098 | 14,221 | 5173 | 4,858 | 16,910 | 4,435 | 2,910 | 4,059 | 3, 10, 532
Surplus..._.__.__ 259,421 1| 20,039 75,077 | 26,486 | 27,640 | 11,483 | 10,449 | 38,411 | 10,025 | 6,356 | 8,124 | 7,624 | 17,707
All other liabilities 40, 536 1,241 13,142 | 2,561 | 3,360 | 2,031 | 2,966 4,841 | 1,317 | 1,740 82 3,436 3,075
Total liabilities.......... 5,847, 034 {395,084 |1,958, 490 (440, 417 1505, 724 1207, 248 (176, 542 (1,111,410 [190, 721 (138, 614 [189, 232 (108,476 | 425 976
Reserve ratio (per cent).__...._ 61.1 63.4 58.0 55.7 58.5 60.0 60.0 74.3 56.5 48.3 5.7 52.5 56.6
FEDERAL RESERVE NOTE
STATEMENT
Federal reserve notes:
Issued to F. R. bank by

F.Roagent . ____________ 2, 983, 780 11219, 607 | 660, 616 1255,119 12€0, 389 1108, 867 1121, 155 1720, 705 |109, 859 | 83, 434 {103,698 | 42,802 | 267, 529
Held by F, R. bank_...__. 234,096 || 20, 662 65,472 | 10,569 | 10,745 | 5,945 | 17,539 | 37,589 , 527 | 2,871 | 11,357 | 5,779 | 36,041

In actual circulation._... 2,740, 684 /198,945 | 595,144 |244, 550 |279, 644 (102, 922 1103, 616 683,116 [100,332 | 80, 563 | 92,341 | 37,023 | 231,488

Collateral held by agent as se-
curity for notes issued to
banks:
Gold._ ..o ---12,188,686 (157,727 | 596,321 (152, 500 {182,470 | 71,600 | 65,000 623,845 | 65,310 | 40,335 | 58,480 | 24,335 | 150, 763
Eligible paper -.-| 315,325 || 15,270 65,977 | 53,501 | 26,298 | 23,409 | 15,898 | 23,057 y 9,675 1 17,694 | 11,063 | 44,230
U. S. Government securi-
L3 (P 498, 600 || 46,800 |-.cooooooo 50,000 | 85,000 | 15,000 | 42,000 | 80,000 | 35,400 | 33,900 | 30,000 | 7,500 | 73,000
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ALL BANKS IN THE UNITED STATES

ALL BANKS PRINCIPAL RESOURCES AND LIABILITIES ON

CALL DATES, BY DISTRICTS

[In millions of dollars; figures for nonmember banks are for dates indicated or nearest thereto for which figures are available]

Loans and investments

Deposits, exclusive of
interbank deposits

Rediscounts and
bills payable

Total Loans Investments

Federal reserve district
1931 1932 1931 1932 1931 1932 1931 1932 1931 1932
June | Dec. | June June | Dec. | June | June | Dec. | June | June [ Dec. | June |June|Dec.|June

30 31 30 30 31 30 30 31 30 30 31 30 30 31 30
ALL BANKS!

Boston._..._...._.._... 6,767 | 6,385 | 5,951 4,130 | 3,835 3,525 | 2,638 | 2,550 | 2,426 | 6,332 | 5,897 | 5,542 25| 101 79
New York...__._.._..._ 19,323 | 17,826 | 16,726 || 12,442 | 11,281 | 9,927 | 6,881 | 6,545 | 6,799 | 17,822 | 16,298 | 15,187 68 | 216 184
Philadelphia._. 4,339 | 3,784 | 3,578 2,479 | 2,114 | 1,946 1,80 | 1,670 | 1,633 | 3,749 1 3,171 2,947 77 | 196 165
Cleveland__...._____... 4,550 | 3,770 | 3,604 2,806 | 2,307 | 2,214 | 1,654 1,374 1,390 | 4,138 | 3,354 | 3,124 52| 154 159
Richmond.... ... _._ , 2 2,014 1,902 1,491 1,205 | 1,174 733 719 728 | 2,114 | 1,845 1,705 39 75 &6
Atlanta____________._____ 1,338 1 1,243 | 1,170 938 845 773 400 398 396 | 1,304 | 1,153 | 1,045 30 63 76
Chicago.-ooeooo ... 6,619 | 5643 | 4,835 4,618 173,850 3,257 | 2,000 11,793 ] 1,578 | 6,446 | r 5,416 | 4,531 60 | r 149 211
St. Louis_ ... ... 1,718 | 1,541 | 1,416 1,145 | 1,006 874 574 535 542 | 1,669 | 1,442 | 1,206 32 47 55
Minneapolis........_... 1,363 | 1,221 | 1,138 798 700 629 565 520 510 | 1,383 | 1,214 | 1,106 12 16 29
1,410 , 1,009 860 723 566 549 515 ¢ 1,635 | 1,408 | 1,232 20 42 36
895 873 718 602 566 293 293 307 1 1,007 866 828 18 20 30
San Franeisco......_... 4,194 | 3,973 | 3,641 2,719 | 2,520 | 2,227 | 1,475 | 1,453 | 1,413 | 4,182 3,756 | 3,420 18 67 128
Total._._____.____ 55,021 |749,704 | 46,071 |} 35,384 (31,305 | 27,834 | 19,637 (718,399 | 18,237 | 51,782 (45,821 | 41,963 | 452 {1,147 | 1,238
2, 009 1,588 | 1,380 | 1,229 868 794 780 | 2,260 | 1,964 | 1,831 13 62 37
9, 590 7,537 1 6,609 | 5346 | 4,124 | 3,956 | 4,244 | 10,637 | 9,276 | 8,262 51 | 194 154
2,428 1,674 | 1,521 ] 1,407 1,114 | 1,037 | 1,021 | 2,402 , 000 | 1,963 26 | 141 105
2, 743 2,113 | 1,807 | 1,676 | 1,257 | 1,058 | 1,067 | 3,042 | 2,500 | 2 330 241 128 116
989 785 693 620 356 358 369 | 1,079 944 869 19 38 48
856 646 593 543 312 313 313 916 817 747 16 48 57
3,352 3,025 1 2,632} 2,242 1,461} 1,249 | 1,110 | 4,265 | 3,616 | 3,100 18 91 110
940 702 623 526 435 407 414 | 1,057 932 843 14 27 23
Minneapolis.__. 735 479 441 392 361 349 343 844 773 710 5 8 13
Kansas City_... 1,102 | 1,016 926 653 574 495 449 442 4311 1,101 980 910 9 29 22
Dallas...._... 803 724 671 560 480 430 243 244 242 789 686 631 12 14 16
San Francisco.......... 3,182 3,005 2761 2,053 | 1,808 | 1,681 | 1,i28 | 1,107 { 1,080 | 3,172 | 2,854 | 2,560 10 57 113
33,923 | 30,575 | 28,001 || 21,816 | 19,261 | 16,587 | 12,106 | 11,314 | 11,414 | 31,566 | 27,432 | 24,755 | 217 | 839 815
4,311 | 4,201 | 3,942 2,542 2,445 | 2,205 | 1,770 | 1,756 { 1,646 | 4,073 | 3,934 | 3,711 12 39 42
7,662 7,21 | 7,136 4,006 | 4,672 | 4,581 2,757 | 2,580 | 2,565 | 7,185 | 7,022 6,926 17 21 30
1,551 | 1,226 | 1,151 805 593 538 746 633 612 | 1,347} 1,081 983 51 55 61
1,180 905 860 783 590 537 397 316 323 | 1,096 854 794 27 24 43
1,083 964 913 705 603 554 377 361 359 | 1,034 901 836 21 37 38
381 337 314 293 252 230 88 85 83 387 337 299 14 15 19
2,133 (1,761 | 1,483 1,593 |r 1,218 | 1,015 540 r 544 468 | 2,181 {r 1,800 { 1,431 42 | r 58 100
581 510 476 44 382 349 139 128 128 612 510 453 19 21 32
522 431 403 319 260 237 204 172 167 537 441 396 8 9 15
473 394 312 356 287 229 117 107 84 535 428 323 10 13 14
209 171 202 158 123 136 51 49 65 218 180 196 6 6 14
1,012 969 879 666 622 546 346 346 333 | 1,009 902 860 8 10 15
21,099 {19,129 | 18,071 || 13,568 [r12,045 | 11,247 | 7,531 {r 7,084 | 6,823 | 20,216 |*18,389 | 17,208 | 235 | 308 423

1 Includes all National and State banks (including stock and mutual savings banks) and all private banks under State supervisjon,

r Revised.

Back figures.—See BULLETIN for July, 1930, and January and July, 1931; also (figures of loans, investments, and deposits) Annual Report of the
Federal Reserve Board for 1931 (Tables 45, 46, and 92-95).
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ALL BANKS '—PRINCIPAL RESOURCES AND LIABILITIES ON JUNE 30, 1932, AND DECEMBER 31,
1931, BY STATES

[Amounts in thousands of dollars]

Loans and investments

Deposis, Sxelsiye | Roaisoounts ana | amber of
hsits bills payable et
Total Loans Investments p 2
State
De-
June D%:::n TJune Dei)(:ee;n June D%ccerm June D‘;’f:rm' June Df:?’ June cte;)e:g-
New England:
Maine. ... 399, 260 412, 876, 207, 942 216, 9111 191, 318 195,965( 358, 003] 377, 319, 12, 116 13,195 115 115
New Hampshire. . 287, 502 294, 951 134,802 141,438] 152, 700] 153, 513 254, 154 266, 666 7,831 4,045 117 17
Vermont.____ | 214,023 221, 185 132, 992 137, 513 81, 031 83,672| 200, 629 212, 416 12,126 6,587 100} 100
Massachusetts....| 3,663,418 3,938, 927|] 2,258,596 2,489,203| 1,404, 822| 1,449, 724| 3, 441, 946 38, 647, 507 35, 396/ 57,255 416 425
Rhode Istand_____{ 491,875 517, 939, 253, 299 263,692 238,576 54, 247 , 570] 479, 1, 128 2, 580 34 35
Conne(lzticut ....... 1,178, 320] 1, 296, 031, 684, 202 741, 172 494, 028, 554,859 1,091,023 1, 190, 463, 18, 045 22, 544| 207 219
Middle Atlantic:
W York..oooo-. 14, 821, 693| 15, 792, 036|| 8, 831, 561 10, 095, 738( 5, 990, 132/ 5, 696, 298/13, 406, 172 14,357,602 114,043 160,634] 984] 1,001
New Jersey. - 1, 965,574] 2,096,306| 1,170,428 1,263,618 795, 146] 832, 688| 1,813,661 1,986,803 102,831 79,279 475 486
Pennsylvania_._._f 4,591,0353| 4,830,616)| 2,384,383 2,603,634 2,206,670] 2,226,982 3,756,574 4,021,831 162,596 211, 154] 1,260] 1,320
East North Ceutral
Ohi 1,893, 545| 1,981,674)] 1,315,.670] 1,406,975 577,875 574,699 1,719,809 1,838 408 113,219] 102,134 807 822
, 689 598, 729 347, 158] 402, 615 183,531 196, 114 0, 154] 599, 443 17, 710] 14,901 695 742
2,188,262 2, 712, 360]| 1,410, 218| 1, 755, 200; 778, 044 957, 160 1, 987, 172| 2, 537, 136, 120, 827 39, 962| 1,149 1,294
-} 1,374, 148) 7 1, 489, 814 966, 754| * 1,078, 735| 407,394 r 411,079 1,290,029 r 1,444, 751 47,607 77,831 557 r583
‘Wisconsin -- ), 789, 526 476, 656 520,821] 252,424 268,705 693, 949 755, 531 20, 557] 15,957} 857 874
West North Ceutral .
i 725, 417 772, 829, 398, 765 447, 607| 326, 652 325,222 710, 119 765, 901, 10, 611 6,059] 840 868
466, 554 546, 624 319, 733 386,052 146,821 160, 572] 454, 103 547, 197 23, 843 18,7521 880 938
908, 521 996, 174 509, 779 595,6011 398, 742 400, 5731 872, 987 968, 445 18, 330 22,8481 914 982
70, 923 74,182 45, 964 48,175 24, 959 26, 007 68, 928 75,828 2, 644 1,053 237 243
85, 233 88, 803 50, 961 53, 853 34,272 34, 950 78, 635 89, 137| 5,835 2,499 257 264
220, 758; 245, 493 146, 063 165, 506 74, 695 79,9871 213, 186 236, 798 8,614 10,991] 615 630
276, 514 310, 514 178, 415 205, 950, 98, 099) 104, 564 267, 516 304, 847 10, 236! 10,046 880 922
154, 898] 164, 186 86, 914 95, 755 67, 984 68,431] 126, 942! 137, 052 2, 406 1, 706 59 49
Maryland________ 753, 284 769, 053 371, 805 399, 117] 381 479 369,936 678, 233 710, 521 20, 820] 16,608 205 202
District of Colum-
241, 162 249, 087 140, 545 151,496 100,617 97,501 242, 772] 244, 909 4, 294 5, 962 39 39
436, 793 454, 731 328, 401 350,668 108, 392] 104, 063] 372, 242 389, 279 19, 277, 17,132 390 402
West Virginia.___| 243, 202 254, 111 179, 100 193, 118 64, 102 60,993, 215,114 230, 724 15,092 12,949 210 215
North Carolina.__| 203, 569 240, 429 146, 744 178,083 56, 825 62,346| 174, 510] 214, 614 18, 622, 19, 406, 257 284
South Carolina.... 88, 928, 113, 793 55, 679 74, 832 33, 249 38, 961 77,864 114 041 11, 202 6,844 123 113
269, 733, 173,873 193, 895 73, 146/ 75,838 226, 953 251 697| 10, 459 8,742 307 322
179, 622 58, 582 68,378 118, 772 111, 244 178, 279 183, 203 2, 609 2, 680 184 187
East South Central:
Kentueky....._._. 354,302 . 403, 775 256, 745 310, 700 97, 557 93,075 286, 504 349, 531 10, 896 8,0471 471 511
Tennessee.. 301, 495 326, 577 233, 485, 259, 006 68, 010 67, 571 269, 521 297, 065 22, 855 20, 424] 383! 400
Alabama._ 186, 922 207, 692 130, 506 149, 019 56, 416 58,673 155,228 186, 487, 10, 500 9,075 243 257
MissisSippio.oeoo- 122, 035, 120,875 80, 229 81, 330, 41, 806 39, 545] 114, 649 121, 637| 10, 826 7,623 226 222
West South Central
Arkansas 105, 945 166, 670 72, 223 75, 130 33, 722 31, 540 99, 451 101, 007, 8, 925 6, 194f 273 275
Louisiana... 337,783 355, 416 246, 379 258, 844/ 91, 404 96,572 204, 148 324,172 31,848 26,3981 195 200
Oklahoma.__ 269, 517 288, 390 142, 041 166, 4431 127,476 121, 947| 275, 376 287, 083 8, 151 9,902 510 527
IS <Y S, 730, 307 781, 289 476, 218, 526,930| 254, 089 254, 359 692, 591 757,122 21, 671 13, 545} 1,053 1,102
Mountain
Montana 96, 379 109, 415 46, 498 58, 325 49, 881 54, 090 95, 990| 113, 932] 3, 105, 1,270 151 156
Idaho 53, 714 60, 331 28, 864 32,923 24, 850 27, 408 55, 321 66, 365 1, 5861 710 112 122
‘Wyomin: 44, 809 47, 305 30, 537 32, 196 14, 272/ 15, 109/ 41, 609 49, 026 3,201 1, 056 73| 78
Colorado._._ 204, 154 226, 110 101, 491 117,562| 102, 663 108, 548| 211, 005 239, 026 5, 192 2,385 221 237
New Mexico 29, 114 30, 950 16, 366 17, 843 12, 748 13, 107 28, 378 32, 503 1,813 1,018 49 50
Arizona 41, 109 56, 590 20, 601 28, 579 20, 508 28, 011 43, 682 61, 5201 1, 416 846 26| 32
Utah 108, 177 133, 936, 08, 507 91,708 37,670 42, 228 81, 446| 107, 172 3, 018 1, 224 71 88
Nevada 32, 580] 33,885 24, 275 25, 143 8, 305 8, 742 29 473] 34, 468 2, 494 832 28] 32
Pacific: .
‘Washington....... 338, 364 386, 394 183, 144 230,929] 155, 220 155,465 323,949 379, 051 11, 624 5,511 259 286
Oregon.______ 184, 713 211, 137 79, 546 93, 073| 105, 167 118, 064] 179, 425 206, 106 6, 183 3,348 169 197
California. 2,903, 390] 3,115, 123(| 1,830,608 2,027, 458 1, 072,782 1,087, 665| 2, 726, 986| 2,927,215 102, 147| 55,020 363 393
Total eaamaaae 46, 071, 380| 49, 704, 19427, 834, 337| 31, 305, 492|18, 237, 043{" 18, 398, 702141, 962, 950i" 45, 820, 556] 1, 238, 467|r 1, 146, 663|19, 046]" 19, 9C6

1 Includes all National and State banks and all private banks under State supervision. Figures for State institutions are taken from p. 666 and
represent in some cases the condition of banks as of dates other than June 30, 1932, and Dec. 31, 1931.

r Revised.

Back figures.—See (for figures of loans and investments) Annual Reports of Federal Reserve Board for 1931 (Tables 96-98) and 1927 (Tables
-83).
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NATIONAL BANKS!—PRINCIPAL RESOURCES AND LIABILITIES

DECEMBER 31,

1931, BY

[Amounts in thousands of dollars]

STATES

ON

JUNE 30, 1932, AND

Loans and investments . . s
Deposits, exclusive | Rediscounts Number of re-
of interbank and bills pay- e bank
deposits able porting banks
& Total Loans Investments
State
Decem- Decem- Decem- Decem- Decem- Decem-
June ber June ber June ber June ber June ber June ber
New England:
117,064] 122, 508 61, 523 64,777 55, 541 57,731 105,510, 111,214] 4,387 4,355 43 43
, 754] 69, 497 36, 836 38, 822 29, 918 30,675 52,248 57,7771 4,584 3,405 53 52
60, 547 2, 468, 32, 875 33,688 27,672, 28, 780 49, 495| 53, 045 4 004 2,527 45 45
-] 1,022,627 1,118,138 632,243 739,395 390,384| 378,743] 968,559 1,021, 044 9 864] 26,025 141 144
45, 576 50, 881 25,202 29, 012 20,374 21, 869 33,745 38, 285 648 2,265 10| 10
224,321 241,543 148,912 163, 486 75,409 '8 057} 199,249, 217,314} 5,813} 7,974 58 61
ew York ... 3,785,236| 4,373,865 2,096,930 2,747,593 1,688,306 1,626,272| 3,210,941| 3,749, 144/ 59,847 87,784 497, 509
New Jersey. - 710,146] 768, 072 7, 030) 37,796| 313,116} 330,276| 648,121 721 ,842| 47,536| 41,897 268 272
Pennsylvania. 2,224, 595! 2,296, 4281 1,204, 621f 1,281,091} 1,019,974 1,015,337 1,832,812! 1,919,955 75,547 101, 400, 762 774
East North Central:
Oh: 579,773| 599, 706! 360,922 389,518 218,851) 210,188/ 517,861 541,032) 16,622 26,128 267 268
255, 7441 289, 362, 151,905 178,529 103,839 110,833 246,366 276,857 ,267) 6,634 161 171
712,791| 873,519 438,765 544,077| 274,026 329,442 661,680 797,842 16,087 15,251 345 382
772,157| 838, 485 548,021} 616,475 224,136 222,010 742,500 835,933| 11,197 48,203 103 106
i i 352,654 379,982 230,788 249,767| 121,866 130,215 336,631] 356,945 5,179 4,135 138 138
West North Centr
Minnesota. .. 453,420) 482,857 254,014, 286,640) 199,406 196,217) 438,890) 466,595 3,113] 1,638 237 239
Towa_._._. 173,934 198,941 96,4850 116, 946/ 77,449 81,995 164,878 189, 314] 4, 676 6,048 177 188
Missouri. .. 355,064 402, 497 199,226| 242,065 155,828) 160,432 323,077| 361,115 3,606 9,973 101 109
North Dakota.. 52,603 54, 857 30, 316 32, 14 22,287 22, 717) 50, 823 55,805 1,697 681 81 86
South Dakota..__.....- 48,904 51,218 24, 889 26, 495 24,015 24,723 44, 785 50,2461 3,183 1, 565 78 79
Nebraska. ... __...... 145,808 160, 753 90,097} 100, 219| 55, 801 60, 534 139 251 150,377, 5,286] 8,304 156 158
146, 125{ 165, 427, 80, 229 94, 800! 65 896; 70,627 141 211 160, 747| 3 889 4,065 222] 232
South Atlantic:
Delaware_ _ 20, 603 10, 196 10, 872; 9, 250 9,731 14, 522 16,108, 1,074 890] 16 16
Maryland 174, 442] 81, 270 86, 710 98, 869 87,732 153,423 155,109] 3,287 2,136 68| 69
District of Columbia... 131,685] 134, 519 71,225 76, 908 60, 460 57,6111 133,665) 132,960! 3,361 4,657 12 12
Virginia.__________.__.. 253,914 267,884 183,343| 198, 536 70, 571 69,348) 221,982 231,480) 10,004| 8,968 142 144
West Virginia____....__ 116,878) 125, 156, 81, 405 90, 715 35,473 34, 441 99,5110 110,376) 8,076 , 456) 80) 87
North Carolina_ .....__ 51,729 72,731 37, 906 54,375 13, 823, 18, 356/ 39, 848 57,523 5,449 6,857 41 44
South Carolina_....__._. 43,993 51, 960 27,582 35, 587 16,411 16, 373 37,162 49,4021 5,609\ 2,357 21 24
Georgla 159,934| 175,498 102,294 114,043 57, 640 61,455( 153,915 167,471 3,081 2, 546 62, 65
129,769] 129,487 37,337 44,184 92,432 85,303 128,616 130,040 11,1947 1,143 49 50
157,641 171,209 102,490° 122, 008! 55, 151 49,201 132,031 152,044 4,858 3,891 108! 119
197,479 211, 007 146, 868! 161, 806 50, 611 49,201 164,850] 182,074 17,207] 14,518 82 84
136, 513| 152, 969 88,416| 102, 984 48, 097| 49,985 111,991 133,746 5,845 5,688 81 84
43, 390 44, 615 27,394 28, 534/ 15, 996 16, 081 40, 898 44,531 2,817 1,856 26 26
46, 480 48, 2521 25, 705 27, 512 20, 775 20, 740 42,273 43,146/ 1,238| 1,869 50 51
81, 863 96, 289 59, 208 70, 8486 22, 655 25,443 67, 461 80,891 5,288 , 288 29| 29
224,587| 240, 383, 116,955] 138, 485 107 632 101,898 229,5421 237,040; 6,502 8, 625 242] 250
582 531 622, 738 372,345 412,974] 210,186 209 764 550 296 592 520/ 12,336] 10,248 493 508
54,315 62, 035 22,183 27,706, 32,132 34,329 55, 527| 65,793 1,412 646 53 55
23, 331 26, 400, 13, 628 15, 444 9, 703| 10, 956 23,223 27,765 842 375 31 35
28, 136/ 28, 803 17, 865 18, 079 10,271 10, 724 26, 121 29, 426! 1,618 461 25, 25
Colorado. ... 166,925 181,032 77,274 88, 526 89, 651 92,506 172,162[ 191,195 3,640 1,476 100! 105
New Mexico. 21, 750 22, 826/ 11, 807 12, 625 , 943/ 10, 201 21, 166 3,969 1,284 678 26 26
Arizona._. 15, 757 21,191 6, 934 8 921 8, 823 12,270 16, 284 22, 266/ 540 345 10 11
Utah_._. 34,914 40, 427, 17, 206 22, 162 17, 708 18, 265 29, 202, 35,174 856 147| 15 16
Ig evada.__._...___..._._ 18, 217! 17 092 11, 769 10, 758 6, 448| 6, 334 13,811 14,960| 2,494 832, 10 10
Pacific:
‘Washington......_..... 204,998 226,216/] 100,496 123,111| 106,502 103,105 189,229 214,469 6,505 2,776 86 92
Oregon.... .| 147,575 166,234 58, 019 65, 807 89,556/ 100,427 141,638 159,560 4,205 2,611 7. 84
California. ..o 1, 866, 528 1, 960, 613| 1,214, 310| 1,321,230 652,218, 639,383| 1,709, 849| 1, 837, 632 92 071l 46 768 168 181
Total - oomeaeoe 17, 448, 340(19, 093, 615|/10, 265, 259111, 904, 779! 7, 183, 081] 7, 188, 836/15, 628, 831{17, 271, 098 506, 815( 555,365) 6,145 6,368

1 Member banks only, i. e., exclusive of national banks in Alaska and Hawalii.
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STATE BANKS '—PRINCIPAL RESOURCES AND LIABILITIES ON JUNE 30, 1932, AND DECEMBER
31, 1931, BY STATES

{Amounts in thousands of dollars}

Loans and investments
Deposits, exclusive of|Rediscounts and|Number of re-
interbank deposits | bills payable |porting banks
Total Loans Investments
State
Decem- De-
June |December|| June {December| June [December| Jane |December| June ber | June cgm—
er
New England:
Maine. .- oceooeeas 282, 196 260, 368( 148, 419 152,134 135,777 138,234] 252,493 266,105 7,729 8, 840f 72 72
New Hampshire_.... 220, 748 225, 454 97, 966 102, 616 122,782 22,838 201, 906 208,889] 3,247 640 64 65
Vermont_.._..._..... 153, 476 158, 717 100, 117 103, 825 53, 359 54,892 151, 134 159,371) 8,122 4,06 55| 56
Massachusetts....._. 2, 640,791} 2,820,789} 1,626,353 1,749,808 1,014,438| 1,070,981} 2,473,387 2,626,463 25,532 31,23 275| 281
Rhode Island.._._.__ 446, 2 467, 058 y 234,680 218,202 232,378 422, 825 441, 624 480 315] 24| 25
Connecticut.......... 953,999; 1, 054, 488 )y 577,686; 418,619 476,802| 891,774 973,149 12,232 14,570 149 158
Middle Atlantic:
New YorK.oooeeeoo. 11, 036,457 11,418,171)| 6,734,631| 7,348, 145! 4,301,826] 4, 070, 026/10, 195, 231( 10, 608, 458| 54,196] 72,850 487 492
New Jersey..-------. 1,255,428 1,328,234 773, 398 , 822 482, 030 02, 412 1, 165, 540| 1,265,061 55,295 37, 382 207 214
Pennsylvania...._... 2,366,458 2,534,188 1,179,762| 1,322, 543] 1,186,696 1,211,645 1,923,762 2 101,876 87,049 109, 754 498 546
East North Central:

3 1 DU, 1,313,772 1,381,968 954,748 1,017,437) 359, 024 364, 5111 1,201,948 1,297,376| 2 96, 597| 2 76, 006 540 554
Indiana..c..ceocaono. 274,945 309, 367|l 195, 253 224, 086, 79, 692, ,281| 283,788 322, 5 10,443) 8,267 534 571
INinois_ - oo oo 1,475,471} 1,838,841 971,453 1,211,123; 504, 018, 627,718 1,325,492| 1,739,294 104,740| 24, 711 804 912
Michigan. . .cc...... 601,991t r 651,329( 418,733 r 462, 2 183,258] r 189,069| 547, 5: r 608, 318| 36, 410] * 29, 628 454] r482
Wiseonsin. .. co-.... 376, 426 409, 544 245, 868 271, 0541 130, 558 138,490 357, 318] 398, 586 15,378| 11,822 722 736

West North Central:
Minnesota .. oo.coeo- 271, 997| 289,972 144,751 160,967 127,246 129,005 271,229 299,306 7,498 4,421 603| 629
TOWa . cecccvcacaaannn 292, 620 347, 683 223, 248 269, 106| 69, 372 78, 577) 3289,225 3357,883] 19,167] 12, 704 703] 780
Missouri-_coocoooaan 553, 467 593, 677 310, 553 3563,536] 242,914 240,141] 8 549,910, 3 607,330 14,634] 12,875 813 873
North Dakota_....-.. 18, 320! 19, 325 15, 64 186, 035 2, 672 3, 290 18,1056 20, 023] 947 372 156 160
South Dakota........ 386, 329 37, 585 26,072 27, 358 10, 257| 10, 227| 33, 850 38,891 2,652 934 179 185
Nebraska. oo 74, 860 84, 740 55, 966 65,287 18, 804 19, 453 78, 935] 86,421 3,328 2,687 459 472
Kansas. ..cccccceccman 130, 389 145, 087| 98, 186 111, 150, 32,203 33,937| 9126,305 9144,100] 6,347 5,981 658 690
South Atlantie:
Delaware. .o coaennoo 135, 452 143, 583 76,718 3 58,734 58,700] 112, 420] 120,944! 1,332 816 43 33
Maryland_____..._... 573, 145 594, 611(1 290, 535! 312,407 282, 610) 282,204| 524,810|  555,4121 17,533 14,472 137] 133
District of Columbia.| 109, 477, 114, 568| 69, 320 Y 40, 157, 39,980 109, 107 111, 949, 933 , 305 27 27
Virginia. ... 182, 879 186, 847 145, 058 152, 132 37, 821 34,715( 150, 260 157,799 19,2731 8,164 248, 258
West Virginia...._.__ 126, 324 128, 955 97, 695 102, 403 28, 6291 26,852 115, 603! 120,3480 7,016 5,493 130 128
North Carolina. ... 151, 840 167, 698 108, 838| 123, 708 43, 002| 43,990 134,662 157,001 13,173 12, 549 216 240
South Carolina 4 44,935 61,833(f ¢ 28,097, 39,245 4 16, 838 22,588 440,692 ,639] 45,593 4,4871 ¢ 102 89
Georgia.-..... 87, 085 94, 235 71, 579 79, 852 15, 506 14, 383 73, 038} 84,226 7,378 6,196 245 257
Florida. . occeooovon 47, 585 50, 135 21, 245 , 194 26, 340 25,941 49, 663] 53,163 1,415 1, 537 135 137
East South Central
entucky._._. 196, 661 232, 566 154, 255 188, 692, 42, 406 43,874) 154, 473 197,487 6,038 4, 156; 362 392
Tennessee.... 104, 016 115, 570| 86,617, 7, 200 17,399 18,370 2104,671 2114,991 5,648 5,906 301 316
Alabama___ 50, 409 54,723 42, 090, 486, 035 8, 319 8, 688 43, 237 52,741| 4,655 3,387 162] 173
Mississippi 78, 645 76, 260) 52, 835 52,796 25, 810 23,464 73,751 77,106 8, 5, 667 200 196
West South Central:
59, 465 58,418 46, 518 47,618 12, 947| 10, 800 57,178 57,861) 7,687 4,325 223 224
255, 920 259, 127 187,171 187,998 68, 749) 71,129] 226, 687| 243,281] 26,560] 22, 110] 166 171
44,930 48, 007| 25, 086 27,958 19, 844 20, 049, 45,834 50,043f 1,649 1,277 268; 277
147, 776| 158, 551 103, 873 113, 956 , 903 44,595 142,295 164,602 9,335 3,297 560] 594
42, 064 47,380 24,315 27, 619, 17, 749 19, 761 40, 463 48,139 1, 693 624 98| 101
30, 383 33,931 15, 236 17, 479] 15, 147| 16,452 3 32, 098] 3 38, 600| 744 335 81 87
16, 673 18, 502 12, 672 14, 117| , 001 4, 385 15,488 19,600, 1,673 595 48] 53
37, 229 45,078 24,217 29, 036 13,012 16, 042 38,843 47,831| 1,552 909 121 132
7, 364 8,124 4, 559 5,218 2, 805 2,906 7,212 , 534 5 529 4 340 23] 24
25, 352 35, 399 13, 667 19, 658 11,685 15,741 327,398 339,254 876/ 501 16| 21
71,263 93, 509 51,301 69, 546 19,962 23, 963 52,244 71,998 2,162 1,077 58 72
14,363 16, 793 , 506 14,385 1, 857, 2,408 15, 662 9,508 )eeaos 18] 22
131, 366 160, 178 82, 648 107, 818| 48, 718 52,360| 3134, 720 164,582 5,119, 2,735 173] 194
- , 1 44, 903 21, 527| 27, 266 15, 611 17, 637 37,787 46,546) 1,978 737, 91 113
1,036,862 1,154,510 616, 298 706,228 420, 564 448, 282( 1,017,137) 1,089,583 10,076 8,252 195 212
{
Total. eeemaaas 28, 623, 040} 30, 610, 5791117, 569, 078 19, 400, 713‘ 11, 053, 9627 11, 209, 866]26, 334, 1197 28, 549, 458‘ 731, 652|r 591, 208| 12,9011 13, 508

1 Includes all State banks (including stock and mutual savings banks) and all private banks under State supervision.
nearest thereto for which figures are available,

3 Includes bonds borrowed.

$ Includes due to banks.

¢ Includes 10 cash depesitories,

3 Includes miscellaneous liabilities,

r Revised.

Figures relate to dates

Nore.—All figures in the June columns are as of June 30, except as follows: Tennessee, June 15; Oklahoma, June 27; Colerado, June 25. All
figures in_the December columns are as_of Dec. 31, except as follows: Maine, Dec. 26; New Hampshire, June 30; Massachusetts, savings banks,
Oct. 31; Kentucky, June 30; Oklahoma, Dec. 26; Colorado, Dec. 5.
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ALL MEMBER BANKS IN EACH DISTRICT
RESERVES HELD, EXCESS RESERVES, AND BORROWINGS AT FEDERAL RESERVE BANKS

[In millions of dollars]

Averages of daily figures

Borrowings at Federal reserve
Reserves held banks
Federal reserve district Total Excess
1932 1931
1932 1931 1932 1931
August July August | August Fuly August | August July August
131. 1 139. 2 141.0 18.2 26. 8 3.0 19.2 25.4 8.9
958. 5 896. 7 999. 9 138.7 86.5 43.9 93.0 103. 4 48.1
116.9 116.3 143.5 2.6 15 3.3 65.1 72.3 18.6
141.3 142.3 187.2 4.0 4.7 2.8 35.5 5.7 25.0
50.1 511 61.0 2.5 3.4 2.2 27.7 28.5 18.5
42 4 42.6 54.4 2.0 1.6 1.4 33.5 39.9 20.3
Chicagq ............................................ 204. 4 277.3 332.8 82,68 65.2 23.1 33.1 41.2 15.9
St. Lowis_...._..._.. - 53.3 54.9 67.1 2.4 3.9 2.5 12.4 13.5 10.6
Minneapolis 38.9 40. 8 47.6 2.9 3.4 2.3 13.6 12.6 4.5
66.9 66. 2 80.7 6.7 5.4 6.1 21.0 22.9 13.1
. . 43.0 44.9 52.6 2.6 3.5 1.6 16.8 16.0 13.3
San Franciseo. oo oo oo imciiamaas 136. 4 130.1 177.5 4.7 —1.6 8.4 79.2 94.7 25.4
A0 7Y D 2,073.2 ] 2,002.6 | 2,345.4 269. 9 204. 4 100. 6 450. 2 522.1 222.2

Back figures.—For reserves held and borrowings at Federal reserve banks, see Annual Reports for 1931 (Tables 100 and 101), 1929 (Table 91),

and 1927 (Tables 89 and 90).

NET DEMAND AND TIME DEPOSITS OF BANKS IN LARGER AND SMALLER CENTERS

[In millions of dollars]

Averages of daily figures

Member banks in larger centers (places over 15,000)

Member banks in smaller centers {places under 15,000)

Federal reserve distriet Net demand Time Net demand Time
1932 1931 1932 1931 1932 1931 1932 1931
August | July | August { August { July | August | August| July | August| August| July | August

Boston. ... 934 940 1,153 703 689 855 80 76 103 141 138 159
New York. 5,954 5,909 6, 897 1,903 1,843 2,452 216 216 289 476 479 591
Philadelphia.___...._......_.__. 813 819 988 604 600 3 142 143 181 398 401 456
Cleveland. ... _...._....._. 955 960 1, 309 1,012 1,008 1,330 136 135 178 260 262 313
Richmond.. 321 321 304 296 296 358 73 74 100 161 162 199
Atlanta. oo oo ... 290 206 392 288 285 325 52 54 76 64 64 83
Chicago. -« oo ooaacal 1,419 1,421 2,103 1,190 1,204 1,656 144 147 208 241 245 335
St. Louis.__ 456 305 297 357 88 88 113 97 97 120
Minneapolis. ... ocooaoooo 194 204 250 188 190 206 97 101 132 197 200 235
397 402 492 213 213 240 171 173 225 117 118 140

284 292 359 155 155 184 126 130 165 33 32 38

811 806 1, 080 1,455 1,470 1,719 93 97 140 108 110 135

Total oo 12,723 1 12,723 | 15,873 8,312 8,247 | 10,455 1,418 1,434 1,910 2,291 2,308 2,804
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WEEKLY REPORTING MEMBER BANKS IN LEADING CITIES

PRINCIPAL RESOURCES AND LIABILITIES BY DISTRICTS AND FOR N, Y. CITY AND CHICAGO
[In millions of dollars}
Federal Reserve District City
Total : .
Bos- | New | PBll|Cleve. | Rich- | Attan-| Chi- | st. bt Ban- | llas| Fion. | New | Chi-
ton | York phia land [mond| ta cago | Louis olis | City ciseo York | eago
Loans and investments:
18,564 1| 1,215 | 7,574 | 1,093 | 1 907 570 492 | 2,256 520 314 522 375 11,726 | 6,575 | 1,219
18,5566 || 1,218 | 7,596 | 1,094 | 1,903 569 492 | 2,230 523 314 518 373 | 1,726 | 6,509 | 1,194
18,930 || 1,249 | 7,798 | 1,121 | 1,934 590 503 | 2.245 532 314 522 387 11,735 | 6,796 | 1,208
18,907 | 1,239 | 7,799 | 1,119 | 1,925 591 499 | 2,247 528 314 521 388 | 1,737 | 6,801 1 214
10, 812 758 | 4,005 625 | 1,136 319 322 | 1,582 298 185 260 236 996 | 3,478 832
10, 766 768 | 4,108 625 | 1,130 318 322 | 1,522 300 185 258 236 994 | 3,493 774
10, 729 774 | 4,080 621 | 1,126 317 320 { 1,520 301 184 257 236 993 | 3,468 773
10, 706 765 | 4,087 618 | 1,121 316 320 | 1, 508 300 185 258 238 990 | 3,479 767
4,519 287 | 1,904 309 5156 122 106 714 113 54 7 72 245 | 1,646 465
4, 547 289 | 1,944 309 513 120 107 701 113 54 79 73 245 1 1, 686 453
4,511 288 | 1,918 308 514 119 106 696 114 54 78 72 244 | 1,662 448
4, 521 288 1 1,939 306 511 120 106 688 113 54 79 72 245 1, 445
6,203 471 | 2,191 316 621 197 216 838 185 131 182 164 751 | 1,832 367
6, 219 479 | 2,164 316 617 198 215 821 187 131 179 163 749 | 1,807 321
6,218 486 | 2, 162 313 312 198 214 824 187 130 179 164 749 | 1,806 325
6, 185 477 | 2,148 312 610 196 214 820 187 131 179 166 745 | 1,796 322
7,752 457 | 3,479 468 771 251 170 674 222 129 262 139 730 | 3,097 387
7, 790 450 | 3,488 469 773 251 170 708 223 129 260 137 732 | 3,106 420
8, 201 475 | 3,718 500 808 273 183 725 231 130 265 151 742 | 3,328 435
2 8,201 474 | 3,712 501 804 275 179 739 228 129 263 150 747 | 3,322 447
United States Government
securities—
272 [ 2,256 197 439 130 87 362 103 64 143 82 400 | 2,109 198
264 | 2,255 197 441 130 87 391 103 66 142 81 402 | 2,108 226
290 | 2,499 225 477 151 100 408 111 67 147 95 411 | 2,344 240
287 | 2,475 225 473 154 96 423 108 66 145 93 415 | 2,321 253
All other—
Sept. 7... 185 | 1,223 271 332 121 83 312 119 65 119 57 330 988 189
Sept. 14. 186 | 1,233 272 332 121 83 317 120 63 118 56 330 998 194
Sept. 21. 185 | 1,219 275 331 122 83 317 120 63 118 56 331 984 195
Sept. 28 oo ccmemeamen 187 | 1,237 276 331 121 83 316 120 63 118 57 332 | 1,001 194
97 882 70 109 35 29 264 36 21 45 28 87 836 205
101 | 1,002 70 110 33 26 253 35 20 45 27 88 957 197
81 970 69 110 33 26 269 36 19 42 27 85 924 209
89 | 1,004 70 111 33 28 285 34 22 42 26 87 961 229
Sept [ AU 15 50 12 24 13 7 36 7 5 14 7 16 39 17
Sept. 14___ 16 54 13 26 13 8 37 7 5 14 8 16 43 17
Sept 21._. 15 47 11 24 13 7 35 6 5 14 7 14 36 17
16 49 11 26 13 8 36 6 5 13 8 15 38 17
729 | 5,580 634 829 264 219 | 1,190 278 162 348 224 554 | 5,142 802
730 | 5,737 639 831 276 216 | 1,210 281 163 353 225 571 5, 295 816
716 | 5,658 626 841 272 212 | 1,218 279 156 345 220 557 | 5,218 828
732 | 5,731 628 849 276 214 | 1,243 277 157 340 219 563 | 5,296 853
429 | 1,244 272 820 229 195 906 200 138 180 125 884 820 326
429 1 1,243 272 819 228 194 907 200 140 180 123 875 816 328
429 | 1,245 272 821 230 200 903 200 141 181 125 880 824 324
429 | 1,249 271 821 231 193 906 200 142 181 125 892 829 326
8 69 12 11 5 8 12 2 1 3 6 10 64 [
8 69 12 11 5 8 12 2 1 3 6 10 64 6
. 28 295 50 45 23 34 46 9 3 T8 27 39 273 32
Sept. 28 . 608 29 295 50 45 23 34 46 9 3 8 27 39 273 32
Due from banks:
Sept. 7 138 127 100 85 71 70 299 75 41 131 7 134 71 215
148 123 108 99 77 74 330 80 44 142 81 156 69 242
135 125 110 108 80 74 303 78 44 140 87 147 70 219
141 127 120 107 78 74 299 82 41 145 90 144 7 211
138 | 1,289 181 216 88 78 348 97 51 155 74 160 | 1,233 258
151 | 1,357 187 222 88 79 362 97 50 156 7! 173 | 1, 300 275
144 | 1,313 187 224 89 76 377 97 51 156 77 171 | 1, 256 283
142 | 1,327 188 227 91 76 375 96 54 159 80 176 | 1,270 284
Borrowings from Federal
reserve banks:
[ ¢ M (RN 153 1 28 9 17 8 17 8 1 1 3 4
Sept. 14. 148 1 23 8 15 8 19 8 2 1 3 4
Sept. 21. 113 2 20 7 13 6 10 7 2 1 21 4
Sept. 28 . 101 1 14 7 13 7 6 [ 2 1 2. 4

Back figures.—See Annual Report for 1931 (Tables 112-122), 1930 (Tables 106-116), etc.

r Revised.
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RATES CHARGED CUSTOMERS BY BANKS IN PRINCIPAL CITIES OF EACH DISTRICT

Prime commercial paper

Loans secured by prime stock

Loans secured by warehouse

Interbank loans

exchange collateral receipts
Federal reserve

bank or branch city 1932 1931 1932 1931 1932 1931 1932 1931
Septem- Septem- | Septem- Septem- | Septem- Septem- | Septem- Septem-

ber August ber August | 5o ber August ber ber August ber

Boston.__._._.__..... 3154340 4 -4l4| 3 —4l4| 4Y4-54 5 -6 334-5 5 -5% 5 -5l4 5 -5l4| 4M4-5 5 4
New York._......._. 3 -4l 4 -4y 3 -4 4 -5 4145 4 -414| 3 4140 314415 3144 4 -5 4- 5 4 414
Buffalo_........_... 5 6 5%-6 5 -6 515-6 515-6 5156 6 6 6 6 6 5
414-5 414-5 35414 5 -6 414-6 414-6 5 -6 515-6 5 5% 4 -54% 31-5 314-4Y3
5 -6 5 -6 4- 5 516-6 5146 5 -6 6 6 5 -6 6 5Y4-6 5 -5%

5 -6 5 -6 5 -6 5356 5 -6 -6 5 -7 6 ~7 6 -6 5 -6 5 -6 5 -6

5146 6 5 -5 51456 6 544-6 5146 5%4-6
Richmond.. eee| b =514 5v4 3145 514-6 5V4-6 514l 5 -5Y4y 44-5%
Baltimore._. N S ] 5 -6 414-6 5 -6 5 -6 4 -6 6 6 5146 5Y4-6 5 -6
Charlotte___.__..._. 5 -6 5 -6 5~ 6 5146 5146 514-6 514-6 6 514-6 5156 6 5345-6
Atlanta___...____... 5 =514 & -blg| 414-5 5 -7 r5 -7 5 -5Y4| 4345 5 -6 314-414| 5146 5 -6 5 -544
Birmingham._. 414-8 5 -6 6 -7 6 -8 ré -8 5 -8 6 -8 6 -8 6 -8 6 6 5 -6
Jacksonville. .. 4158 4158 6 -6 6 -8 | r6 -8 6 -7 6 -8 6 -8 6 -614 6 6 6
Nashville..__. ] 5 -6 6 6 6 6 6 6 6 3] 6
New Orleans...._... 5%4-6 546 414-5 53467 5Y4-7 5 -6 5%5-7 5Y4-T 5 -6 5146 5 -6l% 4146
Chicago.._....___._. 4 -5 4 =5 314-4 434554  4Ve-5V41 4 -4Y4| 4145141  414-5Y4  4M4-5 434-5V4| 434-515, 4145
Detroit_._._....___. 514 514-6 4 -6 5156 51466 5 -6 6 6 6 514-6 5146 5%
St. Louis.._._.____._ 4145 414-514|  314-5 5 -6 5 -6 1146 4146 4 -6 4 -6 5 6 5 515 4 -6
Little Rock. 6 -614 —6314) 6 614-7 614-7 6 -6L5| 65Tl T -1 6 6 -7 6 -614 6
Louisville__________. 6 6 6 6 6 514-6 6 6 6 6 5 -6 5 -6
Minneapolis_______. 214-5 3 -5 2144 4146 4146 41456 2 5%l 3 -5 21454 514-6 514-6 4146
Helena............_. 7 -8 7 -8 6 -8 7 -8 7 -8 6 -8 6 -7 6 ~7 6 -8 6 -7 6 -7 6 -8
5 514 4145 514-6 514-6 514-6 4345-6 434-6 5 -8 5146 5146 5 -6

4 -6 4 6 6 6 5145-8 6 -8 6 -7 6 5156 6

6 5146 8 8 8 6 -8 6 -8 6 -8 6 8 6

5 -6 5 5Y4-7 514-7 5447 6 -6 6 -614 6 6 6 6
5 -6 31456 6 -7 6 -8 5 -7 414-6 516-6 5 -6 5 54 5 -54 5 ~53%

7 -8 7 -8 7 -8 7 -8 7 -8 8 8 8 5 -6 5 -6 5 ~6
5 -6 5 -6 515-7 5%4-7 5145-6 5 -6 5 -6 5 -6 5 -5 & -514 414-51%
6 6% 5 -7 6 -7 614-7 6 -7 6 -8 614-8 6 -8 6 6
San Francisco.______ 5 54 5 -5l 414-5 5 -6 5 -6 5 -6 5146 514-6 5146 5 5 -3l 5 ~54
Los Angeles. 5Y4-6 534-6 6 6 -6%4 6 -6l4] 514614 6 614 6 -6l4 6 -614 6 6 514-6
Portland 5 -6 6 5 -6 6 -6 6 6 -6l5 6 -7 6 -7 6 -7 6 6 6
Salt Lake City. 6 6 -7 6 6 -7 6 -7 6 7 7 7 6 -6Y% 6 -6l 6
Seattle......_._. ) 5 -7 6 6 -7 6157 6 -6l4| 615-7 614-7 615-7 6 6 6
Spokane_______.___. 6 -85 6 -614] 516 6 -7 614-7 7 614-7 7 634-7 6 6 6
r Revised.

NorE.—Rates at which the bulk of the loans of each class were made by representative banks during the week ending 15th of month. Rates
from about 200 banks with loans exceeding $8,000,000,000; reporting banks are usually the largest banks in their respective cities.
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OTHER BANKING AND

SHIPMENTS AND RECEIPTS OF AMERICAN
CURRENCY TO AND FROM EUROPE

BY SELECTED BANKS IN NEW YORK CITY

[Paper currency only. In thousands of dollars]

1931 1932
Net Net
Month Ship- Re- ship- | Ship- Re- ship-
ments | ceipts | ments [ ments | ceipts | ments
to from | {(-)or to from | (=) or
Europe|Europe reoeis)ts Europe|Europe| recei?ts
+ (+.
470 ;1 4,051 | +3,581 25| 3,335} 43,310
130 960 +830 0} 5,221 | 45,221
1,380 863 —517- 0] 8468 8,
915 | 1,469 +554 0! 4,563
2,670 | 2,103 —467 0| 10,938
8,811 779 | ~8,032 12 | 16,285
10, 256 304 | 9,862 201 6,694
3,226 | 3,723 -+497 152 | 6,458
8,433 ]| 3, —5,143 36 { 6,603
3,088 | 11,588 | 48,500
52| 7,039 | 46,987
1,623 | 3,749 | +2,226

Fo7r 9description and back figures ses BULLETIN for January, 1932
pp. -0,

MEMBERSHIP IN PAR-COLLECTION SYSTEM

{Number of banks at end of August]

Nonmember banks
Member banks
Fedgx;g%rrigierve On par list | Not on par list
1932 1931 1932 1931 1932 1931
United States...| 6,925 | 7,679 ) §,365 | 10,103 | 3,122 3,420
Boston....c...._... 367 384 221
New York___..___._ 824 884 335
Philadelphia_._._... 702 742 306
Cleveland._......... 637 711 763
Richmond.......... 387 452 431
Atlanta. .. ..__._.__ 333 366 1356
Chicago..c.ocooeuenn 813 983 | 2,302
St. Louis..cocooue.on 441 501 1,144
Minneapolis......_. 560 605 343
Kansas City-_-...__ 797 845 | 1,492
allas. c.ooaicecaen 596 653 431
San Franeisco....... 468 553 463

b Fi{gl;:es cover all incorporated banks (other than mutual savings
anks).

Back figures.—See Annual Report for 1931 (Table 88), 1930 (Table 83),
1929 (Table 77), ete.

FINANCIAL STATISTICS
MATURITY DISTRIBUTION OF BILLS, ETC.

[In thousands of dollars]

With-
in 15
days

16 t0 30[31 to 60l61 to 90[°% 25
days | days

Over6
mos.

Total

Bills discounted:
420, 4281209, 302,
401, 933]283, 154
359, 023241, 609)
339, 647|236, 003

34,793
33,991
28, 258
27,998

47,290
46, 038|
43,906
41,266 27.174] 6,557

33, 585

2, 4, 237
33,726] 4,

4,

2

1,757
928|
1, 644

33, 652

s

Sept. 7.

, 030, 352|144, 340| 58, 050|236, 789(149, 850) 13, 7751427, 548
Sept. 14 , 029, 384(171, 426} 60, 822/219, 568]136, 250| 13, 775|427, 543
. 021, 843 35, 550|136, 200)138, 100} 93, 7560|204, 556]413, 597

029, 335| 19, 822(150, 417(156, 34| 25, 000254, 160|423, 587

1,258
1,276

193
215
205
205

Back figures.—See (for bills discounted and bills bought) Annual Re-
port for 1931 (Table 16), 1930 (Table 15), 1929 (Table 14), etc.

UNITED STATES POSTAL SAVINGS

[Balancs to credit of depositors. In millions of dollars]

End of month 1927 1928 1929 1930 1931 1932
148.9 | 153.5| 165.1
1511} 154.8 | 167.9
152.0 | 155.01 169.5
152,21 154.3 1 170.2
152.0 ] 153.8 | 171.2
152.1| 153.6 | 175.3
1517 | 167.8 | 180.7
152.2 1 160.1 | 186.5
152.3 | 160.3 | 180.8
153.11 161.6 | 1902.5
153.9 | 163.7 | 200.7
153.9 | 164.3 | 245.4

» Preliminary
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BANK SUSPENSIONS AND BANKS REOPENED
BANK SUSPENSIONS AND BANKS REOPENED, BY DISTRICTS

[Banks closed to public on account of financial difficulties by order of supervisory authorities or directors of the bank. Figures of suspensions guring
given period include any banks which may have been subsequently reopened. Figures for banks reopened during given period include reopen-
ings both of banks closed during that period and of banks closed in prior periods. Deposits (including those of banks reopened) are as of date of
suspension where available, otherwise as of the latest available call date preceding suspension]

[Figures for Jatest month are preliminary)

Banks suspended Banks reopened
Number Deposits (in thousands of dollars) Number Deposits éi)rlxlglsgusands of
Federal reserve district
Members Members

Non- Non- Non- Non-

All All All [| Mem- All Mem- .

banks || . per| banks e |banks || bers! Them-| benks | bersi | o

State National] State ers

tional

September, 1932:
Bosto

—

St. Louis. -
Minneapolis_
Kansas City.
Dallas.__._...._
San Francisco. ....... 9 2 4

-

65 12 4 49
11 2 1 8| 72563 4,031 | 10,258 | 58,274 2 2 |emeeeas 2,271 || 2,271 [-ero-o..
14 10 1 3| 25,773 || 20,580 4,396 6 1 5 8,415 507 7,908
25 - P 17| 28,715 4,301 | _______. 24,324 7 T |emanoan 7,446 || 7,446 |.-.._..
49 18 1 30| 19,036 7,983 5121 10,541 12 1 11| 60,803 7 {460,226
65 12 .. 53 1252,966 | 14,526 |......... 238,440 37 8 29 | 27,217 || 11.063 | 16,154
53 14 4 35| 16,248 6,102 1,905 3 20 1 419 7,746 6 47,006
395 68 19 308 | 214,601 || 66,208 | 22,030 | 126,363 65 10| ¢85 72,677 || 18,633 | 454,044
121 17 5 99 1 32,220 8,007 3.379 | 20, 84; 32 5 27 8,218 || 1,133 7,085
Minneapolis. 80 4 . 66 | 18,695 4,068 |_._.___.. 14, 637 13 1 12 5,159 || 1,132 4,027
Kansas City. 143 20 2 121 | 22,370 5,688 481 | 16,201 18 Homemeoo 18 3,411 {|.ocea- 3,411
Dallas.__..... 27 2 18 7,723 3,474 150 4, 9 3 6 5,558 [ 4,231 1,327
San Francisco. 116 28 9 79 76,317 || 23.999 5,060 | 47,258 8 2 6 9,187 960 8,227
Total. e -1 1,009 218 4 837 | 587,236 || 160,047 | 44,572 | 373,617 229 41 188 | 218,108 || 48,633 | 169,475

!

*+ 1 Represents national banks only, except as follows: January-August, 2 State members in Chicago district with deposits of $1,332,000, 1 in 8t,
Louis district with deposits of $339,000, and 2 in San Francisco district with deposits of $960,000.

2 Exclusive of deposits of 1 bank for which deposit figures are not yet available.

3 At time of suspension, 1 bank in Chicago district with deposits of $4,314,000 was a State member bank. X

4 At time of suspension, 4 banks in Cleveland district with deposits of $35,482,000, 1 bank in Atlanta district with deposits of $531,000, and 9
banks in Chicago district with deposits of $36,151,000, were State member banks.

Back figures.—See BULLETIN for February, 1932; also Annual Reports for 1931 (Table 123), 1930 (Table 117), 1929 (Table 111), 1928 (Table 115),
1927 (Table 111), and 1926 (Table 98).
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BANK SUSPENSIONS AND BANKS REOPENED—Continued
BANK SUSPENSIONS AND BANKS REOPENED, BY STATES, DURING SEPTEMBER, 1932

[Banks closed to public on account of financial difficulties by order of supervisory authorities or directors of the bank. Figures of suspensions during
given period include any banks which may have been subsequently reopened. Figures for banks reopened during given period include reopen-

ings both of banks closed during that period and of banks closed in prior periods.

of suspension where available, otherwise as of the latest call date preceding suspension]

(Figures are preliminary and subject to revision]

Deposits (including those of banks reopened) are as of date

State

Banks suspended

Banks reopened

Number

Deposits (in thousands of dollars)

Number

Deposits (in thousands

of dollars
Members N Members N .
All on- | Ay Non- | Al { Mem-| Non-| ap | nem-| NoD-
banks | npg. ers | banks members| banks || bers 1 | 0" | hanks || bers 1 | THeI0-
tional | State National|{ State

Rhode Island.

Connecticut. _._.___._____
Middle Atlantic:
New York....

Wisconsin....
‘West North Central:
Minnesota.

North Dakota._
South Dakota._.

Mississippi. -
West South Central:

13,623 11, 326

! Represents national banks ohly.

2 At time of suspension 1 of these banks, with deposits of $4,314,000, was a State member bank,
3 Exclusive of deposits of 1 bank for which deposit figures are not yet available.
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BANK SUSPENSIONS AND BANKS REOPENED—Continued
BANK SUSPENSIONS AND BANKS REOPENED, BY STATES, JANUARY 1 TO SEPTEMBER 30, 1932

[Banks closed to public on account of finaucial difficulties by order of supervisory authorities or directors of the bank, Figures of suspensions during
given period include any banks which may have been subsequently reopened. Figures for banks reopened during given period include reopen-
1ngs both of banks closed during that period and of banks closed in prior periods. Deposits (including those of banks reopened) are as of date of
suspension where available, otherwise as of the latest available call date preceding suspension]

[Figures included for latest month are preliminary and subject to revision]

Banks suspended Banks reopened
Number Deposits (in thousands of dollars) Number Depositsd(gﬁatrk;?usands of
State
Members . Members N N N
Al on-| Ay SO AN Mem-| 00T ) AN || Mem- | 200
mem- mem- " memnt- mem-
banks |l nr,. State | Ders banks Na- State | DTS banks || bers!| %" | banks || berst | 5o
tional tional
New England:
Maine. .
New Ham:

Massachusetts......
Rhode Island....__. I P | S,
Connecticut..__.._..._. 5 .
Middle Atlantic: .
New York. __..___._.__ 10 2 21 15,316 (| 12,016 {...._._. 7 5,776
New Jersey... 2 2,132
Pennsylvania. 3, 066
East North Central:
Ohioo.oooooooooo] 22| 20aceao] 20 7,625 1,678 (... .... 5,947 256,013
4,958

Michigan
Wisconsin

West North Central:
Minnesota. oo ocoooeeno-

aryland
District of Columbla- -
Virginia,
West Virginia..
North Carohna

‘Wyoming..__
Colorado. ...

1,099 218 44 837 | 587,236 || 169,047 | 44,572 | 373,617 229 41 188 | 218,108 )| 48,633 | 169,475

1 Represents pational banks only, except as follows: 1 State member in Illinois with deposits of $628,000; 1 in Michigan with deposits of $704,000;
1in Arkansas with deposits of $339,000; and 2 in Utah with deposits of $960,000.

2 At time of suspension, 4 banks in Ohio with deposits of $35,482,000; 8 in Michigan with deposits of $9,293,000; 1 in Towa with deposits of
$26,858,000; and 1 in Louisiana with deposits of $531,000, were State member banks.

1 Exclusive of deposits of 1 bank for which deposit figures are not yet available.

Back figures.—See Bulletin for February, 1932; also Annual Reports for 1931 (Table 124), 1930 (Table 118), 1929 (Table 112), 1928 (Table 116),
1927 (Table 112), 1926 (Table 100). and 1925 {Tables 97 and 98).
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INDUSTRIAL PRODUCTION,

[Index numbers of the Federal Reserve Board.

BY INDUSTRIES

1923-1925 average=100]

Without seasonal adjustment

Adjusted for seasonal variation

Industry ‘ 1932 1931 1932° 1931
August July August August July August
Manufactures—total _________________________ ... » 58 55 7 »59 57 78
IRON AND STEEL 23 23 25 50
Pigiron__ —- 17 19 20 44
Bteel INgots_ e mccecmeemcaene 2 24 26 51
TEXTILES. ..memcmeemecmmmememeeem I .- 86 64 69 99
Cotton CONSUMPLION. oo o oo oo ! 74 57 63 92
[+11) ! 70 53 56 97
Consumptlon_.. 82 59 66 115
Machinery activity..... 77 58 ® [0
Carpet and rug-loom activity ... oo oo iaaacaaaos 25 26 @ @)
- 138 9 103 120
Deliveries. 165 117 123 131
© L0 ACHVIEY e e e eeecire e —————— 85 62 ® [O)
FooD PRODUCTS 78 80 81 88
Slaughtering and meat packing.... - 74 76 81 86
HOES e cae e cec e cemee e ceccecmeececene e macmcmem—aan 68 69 78 78
L0721 R 76 79 80 92
[0Y . 84 81 84 93
Sheep- . .- 152 144 144 158
Wheat flour____...__ . 82 81 84 92
Sugar MeMings. .o cecccceeamceeaaaan 87 96 79 88
PAPER AND PRINTING oo o e o eeeeoeeeoeeeeeeeeeeee e e e e meem 79 85 lgg
‘Wood pulp and paper - [ A, 72 76 b
Newsprint - 61 62 63 7
Book paper. -- 75 81 lgo
Wrapping paper. JN 62 65 83
Fine paper. -« ccecmcmcccccaaanan - - 68 74 114
Box board 85 89 70
Wood pulp, mechanical .. __._....._._..._ 54 63 50
‘Wood pulp, chemical. e oo e ccme ] eecaemcaaees 71 75 m
Paper boxes. - J N U 129 135 118
Newsprint consumption .. oo i imcicimias 89 91 102
LUMBER 2 2 27 38
TRANSPORTATION EQUIPMENT:
AULOTIODIIOS o o e o oo 2 35 56 23 33 52
Locomotives......_.___.__.__.. - 7 5 5 6 5 5
Shipbuilding ___.__2217110C O A 79 100 [ocoocmeaanas 54 68
LEATHER AND PRODUCTS '» 93 »76 113 284 277 102
Tanning 99 86
%ole lea}thgl}; @
pper leather—
Cattle. coaaaemcccannaan 91
Calf and ki 80
Goatand kid.._...___..__..._. 132
Boots and shoes. - - 106
CEMENT AND GLASS:
Cement.._ e eemmmceeecaeannn 62 61 107 48 50 8
Glass, plate........ 23 r38 76 22 r38 75
NONFERROUS METALS L .
T ACHVELIOS 1 e o oeeeoeeesememeecmeecmnec e smmmamnnmmmemmenn 42 50 89 0) ® ®)
FUELS, MANUFACTURED:
Petroleum refining.._.._.. 135 141 161 135 141 161
SONDO e e e oo noemo oo oommomoeemm s e oeeon 178 183 208 ™ ® ®
Kerosene. ... 70 73 74 7 79 \ 78
Fuel oil 85 9% 105 ® 0] (23
Lubricating oil ._. ... 66 82 9% ® 0] (
Coke, by-product - 47 48 77 48 50 80
RUBBER TIRES AND TUBES .- 68 87 93 68 39 94
Tires, pneumatic. 70 92 95 72 93 97
FE e 2 46 55 80 42 88 2
ToBACCO Pnonvc'rs_ rememmmmmemmecmee e 115 123 126 108 114 118
...... 67 66 82 64 63 78
Cigarettes-- ......... 150 167 159 139 152 148
Minerals—Total... 66 62 82 85 64 9
Bituminous coal . 49 42 69 50 46 70
Anthracite coal - - 48 45 62 48 55 62
Petroleum, erude_ ... ___._______..... - 106 106 109 104 104 107
Iron OF€ . oo oI 17 15 120 8 8 59
.................... - 28 31 46 31 34 49
Lead .......................... - 32 29 63 33 31 66
Silver_ . ._.__.__ - 40 34 45 41 45

» Preliminary. r Revised.
1 Includes also lead and zinc; see ¢ Minerals.”
2 Without seasonal adjustment.

For deseription see BULLETIN for February and March, 1927,

For latest revisions see BULLETIN for March, 1932, pp. 194-196,
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES

[Index numbers of the Federal Reserve Board; adjusted to Census of Manufactures through 1927. 1923-1925 average=100]

Factory employment

Factory pay rolls

Without seasonal adjustment

Adjusted for seasonal variation

Without seasonal adjustment

Industry
1932 1931 1932 1931 1932 1931
August July August | August July August | August July August
Total. ... oeeeeeeeeeae 58.6 57.2 4.2 58.8 58.3 4.1 40.1 39.6 64.3
JRON AND STEEL AND PRODUCTS 50. 4 51.4 69.9 50.6 52.1 70.3 22,1 22.2 50.6
Steel works and rolling milis 53.0 54.5 71.8 53.4 55.3 72.4 21.2 21. 4 50.3
Hardware. 47.3 48.5 63.2 48.7 49.2 65.2 22.3{. 23.1 47.2
Structural iron wo 511 51.8 82.7 49.4 51.2 80.0 29.4 29.4 67.9
Heating apparatus. 41.7 39.7 60. 4 41.3 41.8 59.9 23.8 22.4 45.1
Steam fittings 36.5 35.9 56.9 36.0 36.7 56.1 216! 21.3 42.9
Stoves_.. 46.4 43.2 63.7 46,2 46.4 63.4 25.9 23.6 47.3
Cast-iron PiPe.occccccecmmccrccecccncaaean 35.0 36.5 64.3 34.1 35.4 62.7 18.1 19.6 50.6
MACHINERY e e e e ccecamm e mmnm - 46.4 48.4 67.7 46.4 48.3 67.7 27.1 28.8 54.9
Foundry and machine-shop products......-_-_- 43.2 45.3 62.3 43.1 45.1 62.2 23.3 4.3 46.6
Machine tools 38.2 38.2 72.7 38.6 38.8 73.5 22.3 22.3 55.8
Agricultural implements . coeeeoeeeneneemeaan- 2.5 26.0 41.2 30.1 27.4 43.4 21.7 19.6 33.4
Electrical machinery_ ... _..o.._...__._. 56.7 58.9 81.8 56.7 58.9 81.8 37.2 41.2 76.8
TEXTILES AND PRODUCTS. o oauemcomcaoaiaccccccans 62.3 53.9 77.8 64.8 56.9 80.9 42.3 32.5 70.2
A, Fabries. ..o - 63.8 56.4 77.4 66,1 58.6 80.1 42,1 34.4 68.3
Cotton 200dS. - ceeemeeen emmmmaem—an 61.2 55.4 75.0 64.0 57.2 78.4 37.3 32.0 62. 4
‘Woolen and worsted manufactures... 59.7 49.2 76.2 61.1 51.8 78.0 38.8 30.3 65.9
‘Woolen and worsted goods 62.8 50.7 77.2 64.1 53.4 78.8 42.5 32.4 68.7
Carpets and rIgs..ccoceaoceeooon 43.6 41.1 70.9 45.3 43.4 73.6 21.6 20.9 52.8
Hosiery and knit goods. 76. 4 7.0 85.6 78.6 74.2 88.0 53.4 46.6 77.6
Silk manufactures. .- -eeaceeceone- 55.3 42.5 67.1 56.2 43.4 68.2 40.0 2.1 64.1
Dyeing and finishing textiles..._..__... 77.0 72.6 95.2 80.2 75.2 99.1 56,7 45.3 92.7
B. Wearing apparel 58.4 47.5 78.9 61.5 52.9 83.2 42.6 28.6 74.2
Clothing, men’s 48.3 43.7 61.1 46.9 43.3 59.3 3L1 22.6 56.6
Shirts and eolars.......ooam oo 58.0 58.7 82.8 60. 1 6.6 85.9 37.8 36.3 70.3
Clothing, women’s__._._..__.._.___.. 73.8 50.6 104.8 80.3 60.1 113.9 57.7 35.6 98.2
BRI 5 R 57.1 40.9 74.4 68.3 58.8 80.1 43.5 25.3 71.6
FOOD AND PRODUCTS. - oeomeeoooeae 80.7 79.3 87.9 81.0 79.4 88.1 67.9 68.3 86.7
BaKINg. oo 85.0 85.9 96.4 85.4 85.3 96.9 71.9 73.2 92,2
Slaughtering and meat packing 80.6 80.7 83.6 81. 4 80.7 84.4 67.3 69. 4 85.9
CONOCEIONOTY ce e oo e oo e cccmecmme e ccmcc e 74.2 60.9 76.8 79.2 69.4 82.0 56.5 45.9 71.2
100 CPOAM .« oo oo eeee oo eeaceeees 83.7 85.6 95.6 71.3 70.9 81.4 73.8 76.5 97.1
FIOUT. oo 74.0 74.6 80,6 72.5 74.4 79.0 62.2 63.0 79.1
Sugar refining cane_ ... ..o_.ooooooo_. 74.3 73.7 82.0 70.4 70.9 71.7 62.9 63.4 75.0
PAPER AND PRINTING. .cooonemoacomeoeccameceaes 79.3 80.5 91.7 80.4 81.4 93.0 67.4 6.1 93.1
Printing, book and job.__... srmmamameneaann 76.2 79.4 95.0 77.5 80.4 96. 6 63.3 66.9 04.8
Printing, newspapers and periodicalS......-..- 92.3 93.1 99.6 94.2 94.3 101.6 87.2 89.4 107.4
Paper and pulp.._. 75.0 75.0 84.3 75.1 75.1 84.3 50.9 50.0 75.7
Paper boxes .o oeeocoiioiil 68.7 68.6 83.6 69.8 70.6 85.0 55.0 55,0 81.2
LUMBER AND PRODUCTS - 36.4 36.3 52.1 35.7 36.1 51.1 19.3 19.0 4.3
Lumber, sawmills..co...._... 32.6 32.7 45.6 3.7 32,0 44.3 16.6 17.2 35.8
Lumber, millwork. _ 35.8 35.8 54,0 34.9 35.3 53.0 20.0 20.9 43,7
Furniture. ... - 47.7 46.6 69.4 47.3 48.0 68.8 24.7 2L.8 517
TRANSPORTATION EQUIPMENT. - __ccemmrnnmnnnnnn 45.1 49.2 58.7 4.8 49.3 58.3 31.6 37.3 50.9
Car building and repairing 38.7 0.7 51.1 38.6 40.4 51.0 28.6 29.6 48.1
Automobiles_ 50,8 57.9 65.4 49.8 58,1 64.2 32.7 43.4 50.4
Shipbuilding. - oo oo 66.9 71.4 83.2 70.7 73.0 88.0 53.6 64.9 82.8
LEATHER AND MANUFACTURES. coceooonooammaaans 76.1 71.6 86.7 74.0 71.9 84.3 51.7 46.2 75.5
Boots and shoes .- 79.4 74.2 88.8 76.7 74.1 85.8 52.4 46,1 75.1
B 977217115 SOOI 62.6 61.3 77.8 62.9 62.4 78.2 49.0 46.6 76.9
CEMENT, CLAY, AND GLASS PRODUCTS. oo 42.1 43.4 62.6 40.5 43.1 60.1 23.9 2.4 48.1
Clay products 38.0 38.7 58.9 36.4 7.6 56.2 17.6 17.8 39.1
Brick, tile, and terracotta.. . ...__._....... 319 314 52.1 29,4 29.1 48.1 14.1 13.6 33.6
Pottery...... - 58.4 58.4 7.4 55.1 60.7 78.3 26.7 29.1 53.6
QGlass.. . - - - 518 53.6 69.7 51.1 55.9 68.7 35.9 36.9 60.9
Cement._.._. ... 39.2 41.9 63.2 36.4 39.8 58.8 25,1 25.9 56.7
NONFERROUS METAL PRODUCTS 45.8 45,4 62.3 46.4 46.0 63.1 28.9 29.4 52.9
Stamped and enameled ware. 24.7 21.8 42.6 25.7 22.3 44.2 17.4 16.3 35.7
Brass, bronze, and cOPPerec-eceoccocomameccaan 53.0 53.5 69.0 53.4 54.0 69.6 32.2 33.2 57.9
CHEMICALS AND PRODUCTS. - <crocceceicecenas 72.2 72.3 84.4 74.0 74.7 86.6 60.0 60.0 80.4
Chemicals and drugs. 75.7 75.6 89.0 77.6 78.2 91.3 58.1 57.8 80.7
Petroleum refning.. ..o 75.8 77.4 86. 4 74.4 75.7 84.8 68.2 68.9 85.6
Fertilizers. oo omeeeomm e e 37.6 33.4 48.6 48.8 49.0 63.2 28.2 26.9 45.7
RUBBER PRODUCTS - 63.6 65.0 | 7L5 62.7 64.6 70.5 415 45.9 62.2
Automobile tires and tubes.._...___.____._.... 66.3 69.4 74.1 64.4 68.1 72.0 43.0 49,7 64.0
Rubber boots and shoes._..eee L. 55.2 51.9 63.9 57.2 54.3 66.2 35.7 30.8 55.3
TOBACCO MANUFACTURES. - - eomeeeoccmccemnee 68.3 68.4 79.1 68.3 70.2 79.1 49.4 5.4 66,3
Oigars and cigarettes............_.__..... 67.8 68.1 80.6 67.6 69.3 80.3 48.2 50.6 66,4
Chewing and smoking tobacco, snuff 7.5 70.7 67.2 73.7 76.9 69.2 59.7 58.2 65.3
1]

For description of these indexes see BULLETIN for November, 1929, pp. 706-716, and November, 1930, pp. 662-677.
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES

[Revised index of Bureau of Labor Statistics (784 price series); 1926=100]

Other commodities
All F
Year and month come ?gg} Hidesand| House-
modi- || BroS loatton furnish. | Miscel-
ties cts eat e : laneous
products ing goods
1927 95.4 99. 4 96.7 107.7 95.6 7.5 81.0
1928 0 cmneae 96.7 || 105.9 1 10L0 121. 4 95.5 95.1 85.4
1920 e eimm i s 95.3 104.9 99.9 109.1 90. 4 94.3 82.6
1930, et 86.4 88.3 90.5 100.0 80.3 92.7 77.7
1931 73.0 64.8 74.6 86.1 66.3 84.9 69.8
193}—August. ... 72.1 63.5 74.6 88.7 65.5 84.9 68.3
September. 71.2 60.5 73.7 85.0 64.5 82.7 68. 2
October-..... 70.3 58.8 73.3 82.5 63.0 81,0 66.6
70.2 58.7 710 81.6 62.2 80.9 68.7
68.6 85.7 2 79.8 3 78.5 66.8
67.3 52.8 79.3 7.7 65.6
66.3 50.6 78.3 7.6 64.7
66.0 50.2 77.3 77.1 64.7
65.5 49.2 75.0 76.3 84.7
64.4 46.6 72.5 74.8 64. 4
63.9 45.7 70.8 74.7 64. 2
64.5 47.9 68.6 74.0 64.3
65. 2 49.1 69.7 73.6 64.6
Subgroups
June | July Oct June | July | Aug.
FarM PRODUCTS:
Grains. eeeeeccvcccaaaeae 56.0 | 40.0 44.2 | 44.3 46.7 44,5 42,6 37.7| 36.7 38.2
Livestock and poultry. ...... 61.9 | 63.0 61.0| 57.6 53.4 40.2 | 44.4| 46.7| 54.1 52.8
F Other farm produets....._... 70.8 | 7L.3 65.4 | 64.2 54.8 6L.2] 40.6| 48.2 48.4( 50.8
00DS:
Butter, cheese, and milk..... 78.8 | 80.6 84.6 1 86.1 67.8 61.6 | 59.6| 57.4 58.2 60. 2
Cereal products.-...—ooo.._. 74.3 | 7L 70.3 ) 70.6 710 68.2| 68.1} 66.8) 65.7] 66.0
Fruits and vegetables........ 76.4 1 74.2 71,0 ] 68.2 62.2 62.3| 61.5] 62.4] 59.7 55.6
Meats. 7.3 | 73.4 73.6| 711 61.9 50.8| 56.5] 5.0 62.0| 6L9
Other foods. ... cocaaeaao. . 68.5 | 70.6 68.5| 69.7 619 55.8 | 54.9| 55.4| 58.5 62.1
HIDES AND LEATHER PRODUCTS:
94.6 | 93.5 93.5 | 93.1 88.8| 885 88.5| 88.4 | 884 | 8751 84.4 84.4
65.5 | 72.7 58.6 1 50.0 49.0] 46.1{ 44.7 | 40.8| 357 | 325 33.5 39.3
87.8 | 89.8 83.4| 80.7 77.5] 78.5] 73.4) 67.2| 60.6| 58.71 60.0 60.0
Other leather products...._..- 101. 4 | 101. 4 1011 | 1011 98.9] 98.8( 98.8] 98.0) 97.9| 96.4| 83.7 82.3
TEXTILE PRODUCTS:
Clothing .. vooeaaacacmann 76.83§ 76.1 75.5) 73.9 3 70.7] 70.6 | 69.0| 68.7! 68.2] 67.4| 66.0 66.0
Cotton goods... 67.6 ; 66.8 615} 59.7 | 58.1 55.81 56.4| 66.2 5511 5652.9] 51.0| 50.0 52.6
Knit g00dS.cuavomaaaaann 50.81 60.0 59.21 59.21{ 59.0 55.8| 55.8| 54.9| 51.9| 50.5| 49.6 | 47.8| 48.5
Silk and 180D e e 41,9 | 43.8 43.5 | 4L7| 418 37.7| 3.5| 33.5| 3L3} 20.1] 27.5| 26.2) 29.5
‘Woolen and worsted goods.._| 68.0{ 67.4 65.71 64.61 64.2 63.3] 63.11 627} 59.71 58.3) 650} 53.6) 353.4
Other textile products....._.- 75.5( 75.2 74.1| 724 72.5 70.7 | 69.7 | 69.5| 68.2} 67.2] 66.7| 66.5 67. 4
FUEL AND LIGHTING MATERIALS:
Anthracite coal -.c.ooeuaoooo. 88.8 | 90.8 . 943 94.2| 942 04.8| 94.8] 80.9| 857 85.6| 85.3] 84.5 86.0
Bituminous coal. 83.2| 83.5 3 83.9| 836 83.7 84.4| 84.3 835 87| 82.0¢ 8.8} 8.6 813
Coke....._.c.. 81.5| 8L57 8L5| 8L5| 8LS| 8L4 80.5| 80.4 | 80.4 | 79.8( 77.1| 76.9] 76.3 76.7
Electricity 98.61 97.9 | 98.4 1 100.6 | 102.1 | 103.4 107.5 | 104.8 | 104.4 | 103.5 { 106.1 | 105.5 | 105.8 |.______
QGas 101.9 | 103.5 | 103.2 | 103.4 { 100.8 { 100.1 98.6! 98.0¢ 97.5| 99.1 103.0 106.3 § 108.3 [._..._.
Petroleum products.......... 30.7| 30.3] 37.5| 389 39.2 425 38.8| 38.6| 39.8! 45.5| 47.2| 48.2| 49.7 48.9
METALS AND METAL PRODUCTS:
Agricultural implements..... 94.2] 9421 94.3| 041 | 856 855 85.5{ 8511 850 8.0 849} 8491 849| 849
Iron and steel .. o......... 83.5| 82.7| 824 | 823 | 8.7 8L5 79.9 79.3] 79.7) 80.1| 80.0{ 79.8| 77.2 8.7
Motor vehicles..... 04.2 | 94.7] 94.7| 95.4| 954 | 952 95.3| 953 | 95.3| 93.8) 93.8| 93.81 95.3 95.3
Nornferrous metals 61.2| 6141 60.1 | 59.0{ 54.9{ 54.7 55.4 | 527 50.5| 49.3| 48.3| 47.5] 47.0 48.5
BUILDING MATERIALS:
Brick and tile........_.._.___ 83.7) 83.4| 829 826 | 826 | 814! 80.0| 79.3| 79.3| 79.3| 784 77.4| .1{ 75.9]| 752
Cement 77.74{ 75.8 | 75.81 75.8| 751 | 746 74.6| 75.2| 75.3| 75.0| 750} 750| 77.1] 77.3 79.0
Lupxber ---------------------- 68.5] 67.2| 66.9| 66.9| 652 6591 658 656 629 6L.5| 60.0; 59.5| 57.6{ 56.9 53.5
Paint lpaterials--_.. .......... 80.0| 79.6 | 784 | 77.6| 77.0| 77.5| 76.6| 754 751 | 754 | 747} 73.9| 73.3| 66.8 67.2
Plumbing and heating....... 86.6 | 86.8| 83.8| 82.6) 81.6| 8L4| 79.9) 741 658 644 | 64.4 ) 64.4| 66.7) 67.1 67.1
Structural steel...._.. oo 84.3| 843 8.7 | 8.7 8.7} 8.7| 8.7} 773} 7r.9! 790.7| 8L7{ 817 8L71 8.7 817
Other building materials..... 85.4 ) 83.7| 87| 826 820 8.9} 8L.5| 8.0} 802 80.6| 80.2| 78.2| 77.6; 77.9 78.3
CHEMICALS AND DRUGS:
Chemieals, . 82.5| 82.4| 80.51( 79.81 79.7( 80.6| 80.8 | 80.6 ) 80.8| 8.9 79.7[ 79.1| 78.6}| 78.9| 79.7
Drugs and pharmaceuticals_.| 62.6 | 62.1 | 61.9 | 617 61.6 | 61.3| 610 60.6 | 60.1| 59.7! 58.9| 5.7 8.3 57.6 | 57.0
Fe;tlhzer materials........... 79.81 787 744 742} 70.2| 70.1} 70.1| 69.9| 69.8 | 68.6 | 70.1| 69.4] 68.0 66.8 66.4
Mixed fertilizers............__ 82.4) 80.2 | 787 77.6) 772} 1.7} V.1 75.6| 73.7) 73.2| 7.1t 69.0| 69.0) 68.8 68.3
HOUSEFURNISHING GOODS:
Furnishings. ..o ... 83.4| 82.8| 8.7| 8L2| 79.8) 79.7| 76.6| 76.1| 75.9| 75.4 | 75.4) 75.5| 75.4] 751 74.8
Furniture. . caooeeeceeecoao. 83.8| 89.1| 88.6| 84.6} 824 823 80.6| 79.5| 79.5| 79.1 | 77.4) 74.1) 740 73.0 72.6
MISCELLANEOUS:
Auto tires and tubes..______. 46.0 | 46.0 1 46.0| 46.0) 46.0 | 46.0| 40.8| 39.7| 39.5| 39.2| 39.2] 39.2{ 39.6{ 40.1 40.1
Cattlefeed..-...... 6l.1] 55.8) 50.8| 44.4| 49.4| 50.8| 53.9| 53.0 48.2| 52.4] 53.4| 459 | 421 | 422 47. 4
Paper and pulp. . 80.7 | 80.6 ] 80.6, 80.7 ) 80.5| 80.8) 8.8 78.0) 76.7| 76.8) 76.8] 76.5| 76.2| 76.2 76.3
Rubber,.crude. —— 13.3 | 13.2§ 1.2} 10.6 | 10.2 9.6 9.5 9.3 8.6 7.2 6.6 6.7 5.8 6.1 7.9
Other miscellaneous. ......... 88.2| 88.6| 86.4) 867 86.9] 86.7| 859 85.2| 84.4| 84.5| 84.5| 84.6] 84.6| 845 84.2

Back figures.—For revised indexes of groups see BULLETIN for March, 1932, p. 199; indexes of subgroups available at Bureau of Labor Statistics,
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BUILDING CONTRACTS AWARDED, BY TYPES OF BUILDING
{Value of contracts In millions of dollars; figures for 37 States East of the Rocky Mountains, as reported by the F. W. Dodge Corporation]

Total Residential Factories Commercial ngg{?cwggﬁist?;d Educational All other
Month
1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932

54.4 27.5 10.1 3.4 26.9 9.1 96.8 24.1. 19.4 4.4 20.5 16.3
7.9 24.4 7.3 4.4 27.1 10.1 79.0 28.3 16.7 10.8 27.3 11.0
100. 9 33.2 20.6 4.5 36.2 10.6 152.2 29.9 24.3 9.8 35.7 24,2
95.9 28.9 1.3 4.5 26.2 12.9 133.4 47.3 23.0 10.7 47.1 17.5
88.9 25.6 16.3 3.0 25.7 12,2 109.6 617 23.8 6.5 41.8 37.2
727 23.1 8.9 2.1 26.9 13.0 141.6 50.1 22,5 7.2 43.6 17.6
63.¢ 19.7 10.4 3.5 28.4 8.3 117.4 60.0 26.1 6.4 39.8 30.8
60.2 20.8 4.7 3.3 19.1 18. 4 73.3 64.2 19.3 5.5 56.5 21.9
54.6 11.0 ..l 28.6 3 21.2 49,3 {oemoanee

60.5 jocerune 8.9 [-oeeal 41.3 14.7 33.8
45.3 4.2 - 14.1 1.8 27.8 {oeeeal
36.2 |eecmaaon 2% T 10.6 6.1 [ .. 3L0 |oeoeoooo
811.4 |- 116.2 311 228.8 | 454.3 .. ...
BUILDING CONTRACTS AWARDED, BY BUILDING PERMITS ISSUED, BY DISTRICTS

DISTRICTS

[Value of contracts in thousands of dollars; figures for 37 States east of

[Value of permits in thousands of dollars]

the Rocky Mountains, as reported by the F. W. Dodge Corporation] 1932 1031
o dictp Number
Federal reserve district of cities
1932 1931 August July August
Federal reserve district
August July August | Boston.._______._____________ 14 1,002 3.494 6,114
I}\)I}elvlv gt;rl;_ ......... 22 6, 825 7,187 38,074
iladelphia.. .. __.__..._.__ 14 2,522 960 , 650
Cleveland__._._______________ 12 1,374 1,624 6, 948
New York. 11T T ans| o0s| 70210 | Riebmond I 4| 2io 2o, e
Philadelphia_. 11,72 7,619 ig i ggg ; égg § ggg
Cleveland _.._ o 12,964 12, 533 4 e e 1 5ee
Richmond.. ... . 13,611 20, 915 9 N Ji haes
Atlanta_______._ - 8,277 5,621 X By T 1 [ 218 g
Chicago_-_- 21,608 | 16,083 43,855 | pansas Y oo 19 1,83; s 3 ;gﬁf
St. Louis____.. | 9,340 | 12,024 16,457 | OB I3 mnm e 2 3 99 P I
Minneapolis. - ..- 8,052 g, 33}) g, gz5 a0 XTANCISCO--+ e oo oo g V0 )
Kansas City._.. 4,697 , 1 , 312 . "
Dallas. 6, 290 6,635 13,226 Total e 168 24,791 25,336 90, 260
Total (11 distriets).o-ooo_....___. 133,988 | 128,769 | 233,106
BANK DEBITS
COMMERCIAL FAILURES, BY DISTRICTS [Debits to individual accounts. In millions of dollars)
{Amounts in thousands of dollars; figures reported by R. G. Dun Co.] 1932 1931
Number
of centers
Number Liabilities August July August
deral district 1932 1931 1932 1931 | New York City.____..______. 1| 13,458 | 12,728 17, 501
Federal reserve ¢ Outside New York City_.._.. 140 11,757 12, 511 186, 526
Federal reserve district:
Aug. | July | Aug. | Aug. July Aug. B ¢ - 1 1,204 % ggg é’ %‘-g
-~ ew York__ 71 13,929 | 13, 18,11
Boston 253 321 18| s.607| 7,132 3349 Ehiladelphia.. It {' oy T Lo
New York . 629 | 606 | 416 | 16,842 | 26,848 | 13,696 Leydand,.-- 510 Tam ] Uiss 435
Philadelphia___._Z121_. 136 | 163 | 108 | 4,882 | 5562 | 5508 ‘Atlanta. 0 15 545 543 704
2 2031 162 | 6,331 | 7,877 | 4,406 Chicago.__ 21 3,039 3,079 4,285
1§§ 1;3 §§ 3 ;gg é’ g‘lig % ig? St. Louis..___. 5 " 538 614 ' 733
1 1 ] ) ) i is__ 4 528
402 | 31| 2541324914242 | 6528 Py . o £ o3
10§ 1‘7’{ 1%? 3 }3;9 2 ggi ggi Dallas_....... 10 340 350 424
Minneapolis_ .. ____ i} s iSCO- . 1 1,829 2, 450
Kansas City .- - 8] L] 12| 4408 36| 1700 an Francisco 18 718 8
Dallas........... 80 72 31 | 2, ) Total oo 141 | 25215| 25239 34, 027
San Franciseo. ... .. 3331 278 | 284 | 10,083 | 5,031 | 10,260 ota) > &
Total ... 2,796 | 2,596 E 1,944 | 77,031 | 87,190 | 53,025 1 For back figures see Annual Reports for 1931 (Table 71) and 1925
(Table 100).
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SEPTEMBER CROP REPORT, BY FEDERAL RESERVE DISTRICTS

[Based on estimates, by States, for September 1, 1932, as reported by the Department of Agriculture]

[In thousands of units]

Corn Total wheat Winter wheat Spring wheat
Federal reserve district . . . X
Production, Fésetutnite Production, Eésgrx)rtnalte Production, Es%t;falte Production, Esfrl)rtnalte
1931 Thaa” 1931 o 1931 o551’ 1931 o

Bushels Bushels Bushels Bushels Bushels Bushels Bushels Bushels
7,929 7,653 65 87 65 87

25, 837 23,762 6,197 4, 657 6,012 4,470 185 187

55, 305 42, 247 18, 764 12,198 18, 577 12,107 187 91

206, 456 154, 607 56, 086 35, 515 55, 832 35, 364 254 151

146, 866 105, 761 30,164 16, 807 30,194 16,807 |oeememee e

165, 412 158, 334 4,612 3,027 4, 612 3,027 |aae ool

887,842 1 1,032,115 77,259 48, 857 73, 636 45, 527 3,623 3,330

383, 052 378, 548 66, 586 34, 527 66, 260 34,292 326 235

173,273 295, 343 82,089 243, 395 8, 943 20,473 73,146 222,922

393, 884 524,917 402, 121 170, 246 398,096 163, 559 4,025 6, 687

109, 442 121, 100 60, 041 30, 452 59, 876 30, 300 165 152

7,973 9, 920 90, 190 114,770 67,424 75, 862 22, 766 38,908

2,563,271 | 2,854,307 894, 204 714, 538 789, 462 441, 788 104, 742 272,750

Oats Tame hay Tobacco ‘White potatoes Cotton
Production,| Estimate, |Production,| Estimate, |Production,| Estimate, |Production,| Estimate, |Production,! Estimate,
1931 (Sept.1,1932( 1931  |Sept.1,1932 1931  |Sept.1,1932] 1931  (Sept.1,1932 1931  (Sept.1, 1932
Bushels Bushels Tons Tons Pounds Pounds Bushels Bushels Bales Bales

Boston.._._._._..__.. 6, 359 7,741 3,346 2,804 39,043 29,043 58,475
New York. - 25,819 26,038 5, 563 4,746 1,462 1,154 32,651
Philadelphia - 17,687 14, 816 2,304 1,913 57,669 42,100 25,212
Cleveland. .. - 75,247 57, 508 4,742 3, 756 191, 060 132,034 19,771
Richmond. i 23,671 18, 604 2,928 2, 591 684, 996 395, 537 32, 600
Atlanta___ - 14, 558 11,218 2,182 2,185 172, 950 101,419 14, 538
Chicago. - 469, 972 524, 166 11,939 13,015 48,904 33,943 50,418
St. Louis. _ - 63, 142 47,737 5,458 5,030 395, 016 284, 681 12,472
Minneapolis. - 183, 049 321, 535 7,039 9,662 5,036 2,676 49, 934
Kansas City. . 147,712 145, 289 7,270 8,761 4,774 5,360 27,780
Dallas...___ B 63, 026 45, 463 991 1,009 -- 5,916
San Franecisco...-.-. 21, 795 24, 666 10, 451 13,115 ———— 45, 751

Total. ..o 1,112,037 | 1,244,781 64,213 68,587 | 1,600,910 | 1,027,947 375, 518 356, 746 17,096 11,310

1 Figures for winter wheat from estimates for Aug. 1; no estimate made for Sept. 1.
2 Includes 12,000 bales grown in miscellaneous territory.
3 Includes 10,000 bales grown in miscellaneous territory.
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