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Art. L—FINANCIAL HISTORY OF THE REIGN OF LOUIS PHILIPPE.

ragT n.°

Ix 1840 the construction of Railways had but slightly engaged the public
attention. The execution of the vast schemes proposed to the chambers in
1838 secmed to surpass the strength of the State and private enterprise
succumbed under its first attempt. The discussions were wasted in idle
controversies between systems. In 1840 all the systems were tested. The

overnment made some concessions to companies, it encouraged others by
foans, and it executed some lines at its own cost. The first essays illus- -
trated the administration of M. le Comte Ianbert, and returned before long
the most fortunate results. But unity was wantin% to these trials. The sys-
tem of railroads in France was not even traced by law. The government did
not enter into this great and difficult enterprise until 1842. It could no
longer keep back. The activity of Europe became a danger and a reproach
to lgtance. A law, frequently quoted in the history of our public works, was
framed, }the law of the 10th June, 1812,) which traced the great lines that,

arting from Paris on the center, would reach every one of our frontiers.

e cost of establishment was divided between private enterprise and the
State; the management was reserved to private enterprise. This system did
pot task sufficiently ?rivaw enterprise ; but after such continued adjourn-
ments any solution of the question was a benefit. Experience has taught
that the solution thus adopted was susceptible of ameliorations, but at this
time it was the only system practicable. Although the burdens of the State
were somewhat reduced they were not less heavy, and extraordinary re-
sources became necessary to support them. An appeal having been made
so recently to the credit of the State, forbade ho ing succor from that source
for several years: the reserves of the sinking fund belonged to the three
years that were burdened with a deficit, but as the establishment of the

© The present part is the conclusion of this paper, which was commenoed in the numher for June*
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equilibrium seemed nigh at hand, the reserves of the sinking fund would
again become the resources of the future, while the floating debt was the
temporary resource that provided the means until that future should arrive.
Although it has appeared that these calculations were mistaken, it was not
temerity to conceive them then. The consolidation of peace rapidly dimin-
ished the treasury deficit: the year 1843 left less than 40,000,000 at the
charge of the reserve, which had already increased to mearly 70,000,000,
the year 1844 did not even touch it, while the year 1845 had an excess of
receipts, and the charges upon these three years would have furnished
178,000,000 to the great public works, if unexpected charges of the three -
preceding ‘years had not absorbed thissum in advance. This difficult liqui-
dation drew nigh its end, and 1846 opened with the prospect of leaving a
disposable reserve, when the greatest physical calamities }ell upon France.
Famine aggravated the distress of disastrous flood:. While inundations
almost unexampled destroyed the resources of several departments, bad har-
vests, and extraordinary price of grain, desolated all the land. A money
and a commercial crisis pressed at the same moment upon the whole of En-
rope. There was no pay for the laborer and no resource for charity. The
devotion of the government was worthy the courageous resignation of the
country. It used largely the credits which had been voted, nor feared to de-
mand new allowances. It closed the breaches in the rives, and thus found,
even in the disaster itself, an oceasion of ameliorating those le who
suffered most from the misfortune: redoubling its activity in all of its un-
completed works, opening new works, which under other circumstances it
would have adjourned, it urged, by its encouragement, all the communes in
France to imitate its example, and the work of chemins vicinguz, or parish
roads, created a vast atelier national in all the kingdom. It hasteved the
arrival of merchant ships lnden with grain, by employing its war steamers to
tow them through the Dardanelles and Straits of Gibraltar, and, admirably
seconded by the railway and the canal companies, it superseded the tolls,
-which weighed upon the articles already too costly. Without doubt, during
this lamentable year, some dwsorders and some great misery could not be
shunned : but the country nobly supported all these evils, and the govern-
ment could also claim the honor of having faithfully served the country.
This same distress was soon brought back by very different causes, and the
population was tried by revolutions even more severely than by the inunda-
tions and the famine, The treasury again opened its coffers, nay, it ex-
hausted itself to succor them. They may be able to tell us to day which
served then most effectually, the government whose first care was to serve
them or the government whose first thought was to please them, ‘
The charges upon the budge: felt the same pressure. The situation of
the country affected them. It became necessary to increase the surveillance,
that grain should circulate freely and the market be kept open. It was
necessary to remove from the dangers of discouragement and the tempta-
tions of misery the poorer paid agents entrusted with watching over the
public security and the receipt of“-futies. The high price of provisions and
provender more than doubled the most important expenses of the army and
navy. All these cfforts which must be made, all these sacrifices which must
be encountered, of necessity left profound traces upon the accounts of the
minister, on whom the principal weight of these burdens fell. During these
two years the minister of the interior was obliged to increase his expenses
from 112 to 120 millious the first year, and to 142 miliions the second year,



Financial History of the Reign of Louis Philsppe. 21

the minister of publie works from 61 to 66 millions and 70 millions, of war
from 302 to 331 millions and to 853 millions, of the navy from 114 to 130
and to 132 millions. Who can be astonished after this that 1846 and 1847
should leave a deficit, the first of 41 millions, and the second of 109 millions,
and that the reserve of these two years should have been absorbed by this
increase of expense, so startling and so heavy. It was then that the reserve
of the sinking fund escaped a second from the great public works at the very
moment this resource seemed to be assured to them. Fortunate charges were
introduced in the financial condition of these works. The unhoped success of
the Orleans and Rouen railways had reanimated prostrate enterprise. Upon
the most important lines the State was relioved from the cost of construc-
tion. A company bought the Northern Railway from it, and charged itself
with the construction of the several collateral lines: another company re-
imbursed it the cost of the completed works upon the Lyons Railway, and
undertook its completion ; a third company undertook at its own cost the
railway from Lyous to Avignon. Thus disembarrassed from important obli-
gations, the government redoubled its activity upon these roads that remain-
ed upon its hands: but this same activity imposed a heavy burden upon
the tressury : deprived temporarily of the reserves of the sinking fund, it be-
came necessary to support the weight of its expenses by the floating debt.
This temporary situation could not be increased without running some dan-
ger, therefore the Minister of Finance discharged the treasury from this ab-
normal condition by contracting the loan of the 10th November, 1847, for
250 millions. In the midst of the commercial crisis then general through-
out Europe, when the Bank of France, for the first time in a great many
years, increased the rate of its discounts, when the Bank of England, incres-
sing its rate also, had limited the amount, when a general decline had de-
pressed all the public funds in Europe, the government of July, yet in good
credit, adjudicated, three months before its fall, a loan at little under 4 0-0.
This was the last financial act of the Monarchy. It has not escaped the eriti-
cism of those who overturned it, and found themselves very glad to get for
fi:ve francs of rente exactly the same sum the Monarchy obtained for three
ance,

Such would have been the financial situation of the last government, if it
could have been immediately liquidated the 1st of January, 1848: all the
deficits of the ordinary service were nearly extinguished, all the advances of
the extraordinary service were covered by assured resources, and even already
partly realized. Why therefore does the Minister of Finance, in his ezpose
of the budget for 1850, discover a deficit of 441 millions, at the date we just
indicated, in the budget of public works? Wherefore does he feel himself
aut' orized by this circumstance to charge the last government with the re-
sponsibility of the situation which he is obliged to meet with so many efforts
and £0 many sacrifices ? We are painfully surprised by this reproach. What
is indeed a deficit? Is it not an expense incurred without a corresponding
recehigt or advance—an advance without a pledge, which must be supported
by the floating debt until a resource is created to cover it? If this is the
meaning of deficit, the budget of extraordinary works did not leave on the
1st of January, 1848, a deficit at the charge of the treasury. The Minister
of Finance adds most carefully all the expenses on this head, but he forgets
to add up all the receipts. He reckons, in this deficit, 136 millions for the
works on the Northern Railroad, but entirely forgets that two companies
must and bave commenced paying this the cost to the State! He reckons
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among the deficits the loans made to railroad companies, but forgets that
these loans are returnable, and returnable in yearly installments. He reckons
among the deficits all the expenses of the coustruction of the railway from
Nantes to Tours, and forgets that the company to which it was conceded is
the State debtor for lands paid to her for it. But there is another and even
a more important omission: the State could dispose of the product of the
loan of 1847, for it left in the ordinary service sufficient funds te pay all
arrears, and serve the sinking fund. Upon this loan 82 millions had been
Fﬁd upon account ; this sum thus paid upon account, figured on the 24th
ebruary, 1848, in the amount in the coffer of the treasury ; there were 162
millions yet to pay in, but the Minister of Finance passes in silence these
immense resources, and overwhelms the fallen government with the responsi-
bility of a deficit of 441 millions! He does not seem to suspect that these
receipts, created by the works themselves, compensate in a great degree for
this deficit, reducing it nearly one half, and that the other half is covered,
and more than covered, by resources already realized, or shortly to be real-
ized 1* Singular inadvertence! Examine the budget of 1850—you will see
figuring there under the style of ordinary receipts, the payment of these
companies, while the extraordinary works, whose cost is represented by these
Ezyments, figures as a deficit in the minister’s expose. That the books may
ve been kept thus is probable; we do not contradict it: but in the ezpose
we were debating the responsibility of the last government and not the sys-
tem of book-keeping. The Gouverrement Provisoire long abused this art of
grouEing figures, to the prejudice of the finances of the Monarchy: it was
worthy the loyalty of the Minister of Finance to guard public opinion from
being longer mistaken—the false appearances of a system of accounting
which placed the advances to the debit of the Monarchy, and the repayment
of them to the credit of the Republic. We have now the right to conclude
that for all the services the finances of the Monarchy were perfectly liqui-
dated when it fell. What would they have been in future? We here leave
the domain of fact to venture in that of conjecture. No matter; for we fol-
low the most ardent enemies of the last government. We will show the
falseness of their hypotheses, but it is with these same hypotheses we will
endeavor to ratiocinate that future. Three accusations were brought against
the Jast government: it exaggerated, they say, its extraordinary expenses,
and therefore could no longer regulate its budget so as to save it from a de-
ficit, it exaggerated the extraordinary expenditure of its public works, and it
contracted engagements it could not fultil : lastly, it exaggerated the floating

* Liquidation of the deficit resulting from expenses incurred (or extraordinary works :—

1st. Resourcesarising from a portion of works ceded to companies :—
Northern Railroad .......cooiiiviniiiiiieeniiiinannnens franes 93,582,000
Lyons RAUMOBA....ouoivuuiiee cnireneeessacoseosannonioonnss 42,000,000
Land damages of the Tours and Nantes Railroad advanced by the
State and due from the company (rough eetimate)..........
Value of ground of the old Aotel des affasres etrangeres, (rough
LT T T 7,000,000

—_— 148,502,000
2d. Resources arising from the repayment of loans made to different compaoles,
(Gompte des Finances for 1847, P.647) ......coeeveiiennenieniiinns cnneen 56,268,000
3d. Resources arising from the loan of 1847 :—
Installments paid and in the treasury on the 24th February, 1848, 82,000,000
Installments due.....covcveieecrisisrocacserasnsecsocrencassses 168,600,000
_—_ 250,000,000
TOAl TEBOUICES oo e ouvuareeracracreoenrntssesarscssssssassesnsssrancessscnssesans 454,860,000
T+ T R 441,000,000
Exoees of resources over deflcit. cooviveviniiiiiiiiiiiiiianeriseisttesitiitetnianas 13,860,000
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debt, and in this manner prepared for itself those financial embarrassments
the government which succeeded it met with so much difficulty. Let us ex-
amine these three reproaches successively. The ordinary expenses increased
under the Monarchy of 1830: there is no doubt of this fact. What are the
causes of this increase? The budget of expenses is divided into several
parts—the public debt, the cost of collecting the public revenue, the correc-
tion of mistake in the collection of the revenue, and the general expenses of
the different ministerial departments.

The public debt represents the engagements of the past and the loang
made from the future. 'We have seen the past of the Monarchy of July in
the public debt: we will now content ourselves that it largely repaid that
part of the debt which it incurred by public works of the value of more than
1,500 millions which it executed.* 'Fbe cost of the administration and the
collection of the public revenue naturally increase in proportion with the
importance of such revenue. But the increase of cost must not keep pace
with the increase of the receipts, the rate of remuneration must decrease
with the largeness of the sum received : but if this is true with re%ard to the
collection of revenue based upon imports, it cannot be for the collection of a
revenue basetl upon a monopoly, and which is the price of a service render-
ed by the State to the rate-payers. The manufacture of tobacco, for example,
has increas-d considerably, but while this increase has been the source of ex-
pense, it has also been the source of a much more considerable receipt. The
post-office department has ameliorated all its service, it has increased the
number of lines, the rapidity of transmission, the number of distributions,
-and has cost an increased expense of 18 millions to pay these ameliorations.
Yet if the expenses are increased, so have the receipts increased in a still
greater proportion. The State has gained something-and the pubfic has
gained a great deal. Let us compare the two periods in which this ques-
tion is summed up. In 1829 this department received 992,000,000, and
expended 128 milﬁons to collect that sum; in 1847 the department received
1,334 millions, and expended only 154 millions in collection, does not the
cost of collection, even although the service has been highly improved re-
main far below the increase of its receipts 1

The treasury neither collects for itself alone, nor does it keep all it collects
to apply to its own exigencies. It is the collector and the treasurer of
the communes : it collects and hands over to them the impost of centimes
additionels to pay their different services: this<is but a nominal receipt; it
rises and falls with the activity of the works pursued by the communes: it
reached now the sum of 50 millions. The treasury receives the customs
upon all raw materials which leave its entrepots, but if these raw materials
are exported under the form of manufactured merchandise, it restores the
customs paid. Without this repayment our manufactures could not ho;
to compete upon foreign markets. The public revenue is thus deprived of a
benefit, but the national manufactures reap all the advantages. Thus in the
costs of collection, the increase of expense indicates a larger increase of re-
ceipts, whilst in restitutions the increase of expense is indifferent, being cov-
ered by an exactly equivalent receipt. Therefore it is evident, to include

® Workse ted without jon of the laws of 1841 and 1842, see above ........ fr. 647,000,000
Works executed in virtue of the Iaw of 25th June, 1841, ....coccvviieniieeranenrnannsn
Works executed in virtue of tho law of the 11th June, 1843............ cetesessaceses . 441,000,000

Total.ooooonnanannnnns teteeettesasenneninnnen Settecreateteitctetinctiottosesnns 1,538,000,000
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these two parts of the budget is to falsify the comparison of the expenses of
the two fiscal years. Alldgt.i:e interest zf this corl:laparison is oom‘:):::rawd
upon the general services of the ministerial departments. Let us consider
the military services separately, for they are regulated by different circum-
stances than those which re u{ate the civil services. It may frequently hap-
pen that the increase of tie first is arbitrary, while that of the latter is
wholly voluntary. In truth a nation may stop, nay go back, in the execu-
tion of internal improvements, as it finds itself unable to prosecute them, but
in determining its forces it can only look to the demands of its safety and
the course of general politics.

In 1829 the expenses of the Minister reached 214 millions, the Minister
of Marine 73 millions, in 1845, (we discard the two following years, for the
enormous price of provisions and provender influenced them in an extraordi-
nary degree,) these expenses reached 302 millions for the first and 92 mil-
lions for the second : numerous ameliorations in the two services were intro-
duced, but it is scarcely worth while to enumerate them, for this increase is
explained by two great political events, the increase of our naval power, and
‘the conquest of Algeria. It was the wish of the country that the increase
in our armament and of our maritime establishment should take place.
Upon this question at every epoch the government has been behind jublic
opinion, it has restrained instead of exciting public opinion: it was not igno-
rant that the naval force of a State is not measuredp in an absolute manner,
but resides principally in its relations with that of other powers. It knew
full well that an armament at Brest added little to our naval strength if it
provoked an armament at Portsmouth ; but it knew the national sensibility
upon the subject of a naval superiority ; it knew that this was the last vestige
of that rivalry which.so long divided France and England, and that public
opinion would disavow & friendship which seemed purchased by such a sac-
rifice. Its policy was to unite the two countries in an entente cordiale ;
which was continued openly by those men who had been so fond of reproach-
ing that policy. That policy, under the Monarchy of 1830, more than once
encountered a strong opposition from ill-extinguished resentment. To serve
the country by practicing it, the government more than once ran the rigk of
displeasing the nation, and without doubt every one will acknowledge that
it would have been neither patriotic nor statesmanlike to increase the diffi-
culties of this policy, by refusing to the prejudices of the country some satis-
faction, which served indeed as a protection, and tended to the development
of its maritime Commerce.

‘We do not call a national prejudice the passion felt by France for Algeria,
That passion gave it an empire and an army. What will be the greatness
of that empire? No one dares yet to predict it, but who will dare to dispute
that the army of Africa has saved France? It has given its blood to all her
noble causes : it has pacified and illustrated the country : it is our strength
and our glory. The occupation of Africa has increased the influence even
more than the possessions of France, it has shown that we have perseve-
rance as well as enterprise. May it demonstrate that we have the talent of
colonization as well as that of conquest! Such successes are only seen by
the future, the present is but efforts and sacrifices. It would have been just,
perhaps, to have thrown on the generation that must come after us one por-
tion of this financial burden, But this the Government of July did not wish
~—the occupation of Algeria has always been considered as an ordinary er-

. Without loans, during seventeen years, the Monarchy of 1830 con-
quered, pacified, civilized, Africa.
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The Restoration gave Algiers to Frauce, the Monarchy of 1830 gave it
Algeria. One fell mﬁ; on the morrow of its victory, the other only when its
conquest was compleied—a resemblance which honors both of them. The
increase of civil has not been 8o great as the expenses of military sciences.
Before oxamining the causes let us remark that the constant increase of ordi-
nary oxpenses is a normal fact in & country that is progressing. As individ-
uals so States change their style of living with their increasing prosperity.
Their civilization becomes more refined and more costly, new tastes and other
wants demand increased expenses. If the administration realizes all these
progresses itself, and the system of accounts centralizes all these expenses,
every increase of the prosperity of the country will figure as increasing the
charges of the State gudget: but in the countries where the localities ad-
minister their funds without control, and where private industry even oocu-
pies an important place in the public services, the cost of these successive
ameliorations is covered by tolls, or dispersed among the accounts of many
local authorities. Who has not heard of the county (chemins vicinauz) and
mail roads of England? It has been said with truth there was not a rut in
the whole kingdom. Canals succeeded to these roads, in their turn succeed-
ed by railroads. These gigantic works cost several milliards; the cost of
keeping alone amounts to hundreds of millions. Look in the budgets of the
United Kingdom ; not the slightest trace of the first cost or the cost of keep-
ing these works you will find. Look at what epoch you please, not one sou.
These are taxes lavied upon landlords, or tolls paid by travelers and mer-
c}mndise, that have created the wonderful works. But liow many other
similar examples may we not cite? 'Who founds and opens museums, put-
lic lectures, schools I~ Who builds chapels, workhouses, asylums ! The love
of letters, charity, the piety of the public, which is inexhaustible in its re-
sources, and indefatigable in its activity. The expenses of the States of
France and England %ave been sometimes compared, but the injustice of this
comparison would be self-evident, if it were made ministry by ministry.
We should be surprised to find that three or four French ministries would
be sinecures in England—there the public performs this work.

It is not astoishing if in our civil services our expenses have yearly in-
creased. It may be said we have two budgets in France—the budget for
each and the budget for all. The budget of the departments and the com-
munes forme a part of the budget of the State, which makes it appear,
(thanks to our system of accounting,) that the State pays and does every-
thing. The whole of the civil progress of France, for the last eighteen years,
is represented by annually increasing expense of 110 or 120 millions. The
augmentation between 1846 and 1848 was greater; but this has been ex-.
plained already. Some years ago a member of the Chambre des Depuies
thought he had found out more than forty thousand office-holders had been
created within the last eight years. He had revealed a great secret !—the
secret of the financial ruin and the electoral corruption!! At three thousand
francs per annum this new army of office-holders abeorbed 120 millions from
the treasury. Who were these sinecurists, whose yotes were so dearly pur-
chased by the budget ! The list has been published. They were principally
rural factors and custom-house men. It would be fastidious to enter into the
details of the increase we have iudicated. The expenses of the departments
and the communes absorb more than half of it. The better repair and keep
of old, the keep of new works, the increase of the number of engineers, caused
by the extension of all these works, are the causes of this 25 millions in-
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creased expense. Look at it closer—what do you find? Large salaries, as
we have been told¥ No; but the first necessities of life assured to the in-
ferior ranks of the judiciary and the clergy ; some new colleges and chairs,
encouragements to public instruction, to agriculture, to Commerce. This is
all, or at least nearly all; but if we would justify in a word all these expenses,
we should say, the new government that has criticized so severely the pre-
tended prodigalities of the last government, which has devoted itself to econ-
omy by its criticism, its principles, and by the state of its finances, has been
able, in the budget for 1850, which was to establish the financial equilib-
rium, to reduce the expenses only six millions less than those of the most
calamitous year of the Monarchy. : )
But, what use is there in speaking of the legitimacy of the expenses, if
we have no means to pay them? But, say they, is it not evident that the
Monarchy had reached the end of its means, that its last budget showed a
deficit of 109 millions, which the succeeding budgets could only reproduce
and aggravate every year. Nothing is more contrary to reason and justice
than to make choice of a calamitous year as the basis whereby to judge a
financial situation. We have just traced the misfortunes of that year.
When we deduct from this deficit all those extraordinary expenses, the se-
quences of those misfortunes, we will see it gradually disappear. We have,
without hesitation, fullowed the Minister of Finance upon the %’ound he has
chosen, as the place from whence to judge of the finances of the Monarchy.
The years between 1840 and 1847 were the most agitated years of the
Monarchy. Of these eight years, three supported the weight of an imminent
war or an armed peace, and two supported the weight of inundation, or
commercial crisis and famine. 'What ruder proof could the finances of the
country have sustained ! But neither its credit mor its receipts showed
themselves unequal to the blow. It only contracted a loan for its great
works, and the most favorable loan France ever contracted dates from this
period.* It did not diminish & centime the sinking fund, which was then
below par. It neither established nor aggravated any impost; and, except
this balance of 13 millions, the only arrear of a reign of eighteen years, the
reserves of the sinking fund, which the buoyaney of its credit left at its dis-
posal, were sufficient to enable it to meet all these expenses. If ever the
finances of a country experienced a ruder shock, they were never better sup-
ported. What could not be hoped from a year which opened under the
best auspices, when the blessing of an abundant harvest had assuaged pri-
vate misery, reduced public expenses, and returned to trade and Commerce
the capital absorbed for 18 months by the urgent calls of a éeneral faminef
- The Provisional Government has, nevertheless, condemned these hopes ; the
situation of the provisional treasury, which it published, shows a deficit for
1848 of 76 millions.t We cannot accept this figure without discussion,
for the sinking fund reservd exceeded by six millions this pretended deficit,
and as at this price, let it not be forgotten, the service of the loan of 1847
was assured, by what shameless artifices has this deficit been made? They
added to the primitive credits of the budget all the credits of every nature

*® Loan of 1844, contractod by M. L.&lugm, in 3 0-0, at 84.75.

+ Expose des motifs du budget rectifiee de 1848. The Minister of Finance n{n, in the ezpose dea
motifs du dudget de 1850, p. 8, “that at the moment it was noted the budget of 1848 admitted in its
calculations a deficit of in the ordinary service.” This is a grand mistake. The budget of
1848 was voted with a sxrplus of 9'286':“2{’.'““ in the ordinary service. The figure of 48,000,000,
given by the Minister of Finances, 1s that of the deficit resulting from all supplementary and eztre-
ordinary credits demanded or foresecen for that fiscal year. And this deficit would necessarily have
been diminished by the payment of expenses, and the constant and regular increase of receipta.
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which had been demanded or could be antici , and of this total they
composed the expenses of the budget. They forgot, in this calculation, that
credits demanded are not always exhausted : that a balance is never struck
without declaring 20 or 30 millions of credits, annulled that definition,
situations always reduce the charges of the estimates ; we can, indeed, bor-
row an instance of the truth of this from the Provisional Government. whose
Minister of Finance announced the deficit only 13 millions, when two months
before the deficit was declared to be nearly 72 millions. The same artifice
which exaggerated the expenses diminished the receipts. The estimated
receipts for 1848 were based, as of custom, upon the receipts realized in
1847, except some modifications justified by especial circumstances. The
constant progress of the public revenue surpassed these estimates, and would
still surpass them, for they were based, as we have said, upon the receipts
of the next preceding year. In balancing the budget the ordinary receipts
of 1845 exceeded the estimates 45 millions, and those of 1848 also exceed-
ed the estimates 36 millions. The balance of the year 1847 was the only
exception to this continued progression ; the estimates were, indeed, this
year reached, but not exceeded.  With the exception of the customs all the
indirect revenues followed an ascending march: but the product of the cus-
toms retrograding 17 millions, absorbed the augmentation of all the other
receipts. It is easy to point out the causes of this transient decline. The
scarcity of grain had given rise to an immense importation.* The greatest
part of this importation was made in the year 1847. Large capital and
many ships were engaged that year in this trade. The customs, so far as
this was concerned, were suppressed. This Commerce, 80 necessary for the
country, and so unproductive for the treasury, absorbed many other branch-
es of trade. This evidently was a temporary state of things, but the pub-
lishers of the provisional situation of the country applied it, as of course, to
1848; and whilo everything promised that that year would receive an aug-
mentation of receipts, they, on the contrary, pretended to believe there
would be a deficiency, and ‘in this manner they created that deficit which
absorbed nearly the whole of the reserve of the sinking fund, which should
have furnished a large amount to the completion of extraordinary works.
These works have been tlie object of many attacks, nor have the adversaries
of the fallen government hesitated to contradict themselves, if they could by
so doing multiply their attacks, They said the system of railroads and
canals was a system of electoral corruption thrown upon Frauce, as if France
was geographically divided into two great political camps, and the govern-
ment could turn the navigable lines and ironed roads to the camp of its
friends, or direct them against the camp of its enemies. They repeated
that government should execute one single line of railroad and adjourn all
the rest, as if one single line could serve all the general interests, and that
it was to refuse satisfaction to one half of France, while it was forced to aid
the works destined for the other half! They said that the government
should itself construct all the railroads, and entranchise from the domination
of companies all those new lines of circulation, as if the resources of the
state were equal to such an enterprise, and were interested to construct
roads, which all were unanimous in thinking it could not manage. They
also said that the state should sell the roads to companies, and relieve the

* According to the estimate of the Minister of Commerce, the extraordinary importation (dedue-
tion having been made of the mean of ordinary importations.) has been 9,200,000 metrical quintals of
flour, wheat, &c., and of a value of about 276,000,000 francs.
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treasury of their heavy charges, as if the comparison of the receipts and
charges did not evidently show, that for the greater part of our great lines
even perpetual tolls would cover the interest of the capital employed in
their construction. “You have not confidence enough in the companies,”
cried some. The repeated failure to raise money, proved the companies
were trusted with even more than they could execute. “You allow the
companies too favorable conditions,” repeated others. The stock exchanges
answered this cry, also, even before the revolution. The government was
accused of exposing railway stock to the tricks of stock-jobbers : and stock-
jobbing, which lived by luck, seized the discovery of the opponent of govern-
ment as its programme, and threw to public credulity these calculations,
cruelly falsified by experience. The government was reproached for under-
taking useless works. But the returns of the most decried work, the lateral
canal to the Garonue, gave, upon its first opened section, a circulation equa.l
to our most frequented old canal* It was accused of desultory planning,
of undertaking everything and finishing nothing ; but it left 2,000 kilome-
ters of railroads open, and 1,000 kilometers upon the eve of being ogened
to the public. The government which inaugurated them can scarcely dream
it builded them. Noj; it was the Monarchy which prepared the festivals of
the Republic. All these, and a great many more objections, are now for-
gotten. Yet there is one other reproach which we should examine. Was
not the government too enterprising§ Had it the resources wherewith to
terminate all its great enterprises i Let us, in the first instance, measure
their extent. We must not believe that all the credits opened would be
used. The system of granting concessions to companies had made great
rrogress: it had diminished the charges upon the state, and would before
ong have still farther decreased them : however, the cost of works executed,
and the estimate of works to be constructed, according to the financial pro-
visions of the law of 11th June, 1842, were 1,081,000,000 francs. Every-
body agrees upon the correctness of this figure, it was established in a
document of the fallen government, and the new government admits its
correctness. These were the projects of peaceful times, conceived for peace.
The state was engaged but with some companies, to whom concessions had
})een made. If the times changed the works not conceded could be ad-
Journed or diminished, such as the prolongation of the western railroad, the
public railway of the center, the new roads, ports, canals, and rivers. In
difficult circumstances the state was free to reduce its projects; if the times
were favorable, it could execute all of them. Already this great enterprise
was rapidly being accomplished. We have scen that upon 1 milliard 81
millions, on the 1st January, 1848, 441 millions had been expended and
paid. It is true that this expense had been, in a great measure, temporarily
supported by the floating debt, but we have also seen that resources were
ready wherewith to disengage it. There remained but 640 millions of re-
sources to be provided for in a series of years. It would have been impru-
dent to reckon upon the reserves of the sinking fund solely. This would
have been to retard, or rather compromise the liberation of the state very
much. Experience had taught, that in a series of very adverse years, these
reserves could be enguged to cover the treasury deficits. It was not neces-
sary to expect blindly a series of favorable years, which would completely

“; '%1846 the circolation was 90,962 tons, which went through the whole line; im 1847 it was
4,170 tons.
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free it: but, at the same time, it would have been carrying prudence very
far to take the last eight years as the basis of future calculations. Let us
admit this hypotheeis: the liquidation of the last eight years demanded
492 millions from the reserves of the sinking fund, or 62 millions annually.
Admit, even against every probability, that the next succeeding eight years
will demand :ﬁ:‘same eacr&oe. The reserves of the sinking fund were 81
millions in 1848, let us irrevocably arrest them at this figure, by supposing,
(for greater simplicity,) thiat the progressive operation of the consolidations
was arrested. is certainly was a disposable resource for the treasury, for
before the sinking fund could claim them, it was necessary that the quota-
tion of rentes, other than the three per cents, fell below par, which was not
probable, except as a temporary incident. Deduct from this reserve the 61
willions, which we admit, for argument sake, may be necessary, there will
still remain 20 millions of franes at the disposition of the state. The state
could also use 17,602,000 francs of renfes, which had been bought in, and
even then appropriated to the liquidation of the three per cents.* Thus
we see the treasury possessed 8 ,600,000 francs of reafes, which it could
disburse at pleasure, without transgressing the laws which regulated the
sinking fund. And it might in this wanner, without flooding the market
with new stock, or imposing new burdens, it might realize, we say, by suc-
cess in sales of stock which had been bought in, a capital even greater than
its enterprises demanded. Let us, lastly, add that the floating debt, reduced
to the lowest figure by the installments of the last loan, placed the govern-
ment in such a position that it could alienate its rentes without prejudicing
its credit or retarding its works. All the increase of receipts could be
reserved to amelioration of the public services or the diminution of taxation.
Thus, allowing a very wide margin for untoward events, the liberation of
the state was well assured. The situation of the finances was equal to ordi-
nary and extraordinary services. The service of the treasury was not easier
than that of the public works and the budgets. Must we reply to the accu-
sations directed with so much violence against the pretended exaggerations
of the treasury floating debt, to prove which we have just asserted ! A gov-
ernment discredited from its birth, is naturally irritated that it cannot man-
age the affairs of state as well as a government whose credit stood high even
on the day of its downfall. It prefers accusing the want of foresight in its
predecessor, rather than confessing its impotence. Forced to succumb, it
prefers falling under an irresistible weight. Hence we saw the Provisional
Government declare that the last government had contracted a floating
debt of a milliard, and that that debt was immediately payable. The able
article of M. Vitel has dispensed us from a response, or rather, permitted us
greatly to abridge it Let us say one word upon the figure of the debt,
later we will discuss the question of the time when it would become due.
The floating debt of the treasury is older than is generally thought. Its

® Composition ot the sinking fund on the lst of January, 1848 :—

Portion from the 5 0-0, 4} 0-0,and 4 0-0.....,...cc0vveveancnnn. francs  33,103472
purchased restes belonging to the 5 0-0, 4} 6-0, and 4 0-0............ 47,960,905
Total of the reserves of the sinking.fund ves 81,083,377
Portion from the 3 00, ... ...cccunereenens . 15783193 !
Repurchased rextes of the 3 0-0.......... . 17,603,173
Total of the sinking fund fromthe 30V ....ccvveeieiainnancnanns 33,380,365
Sam total of the slokiag fand.....ocoviiereecscsrencinncnsnancans 114,470,748

(Compte des Finances for 1847, p. 472.)
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origin is before the Empire. The several deficits of that epoch carried it to
87,487,000 francs. The Restoration continued to increase it. Its Spanish
debt, which it was unable to recover, and compelled to pay, and the deficits
of several of its budgets, increased the figure of the floating debt 143 mil-
lions. From 1830 to 1841, several deficits of the Monarchy of July in-
creased the floating debt 25,301,000 francs. The three sums which we
have recited exceeded 256 millions. It may be asked, at first, why it is
that the treasury has never thought to consolidate that portion of the float-
ing debt which, as we have seen, was neatrly entirely formed before 1880.
The reason is simple: our system of adminstration and financial centraliza-
tion bring to the treasury heavy installments, for it is the cashier of public
establishments and of communes, of all the corps of the army, of the Caisse
des Depots et Consignations, and of savings banks: it receives, besides,
from its Receivers-general considerable advances, which are a sort of collate-
ral security for their administration. The figure of these installments rises
or falls as these depositors withdraw more than they pay, or vice versa. As
it has rarely happened, since many years, that these installments have fallen
below 256 millions, therefore it has been the proper policy to cover this
floating debt, from year to year, with these installments, which could not be
refused, rather than consolidate it.

What, indeed, would the treasury have done with the large sums which
were deposited with it, if it had not thus employed them{ .Behold, now,
upon this pretended milliard 230 millions which are not at the charge of
the last government, it inherited the debt of the Empire and the Restora-
tion, but the rest is at its charge. On the 1st January, 1848, the toating
debt was 630 millions. The portion of this debt contracted by the late

overnment, therefore, is 400 millions. We are far yet from the milliard.

0es any one wish to know the origin of this debt § 324 millions of it were
appropriated temporarily to the expense of the public works; the remainder
was consecrated to the service of the treasury: this has left a transient
floating debt for the installments of the loan borrowed, for the public works
would gresently extinguish it.

We have not comprised in the floating debt the savings banks funds in-
vested in the public funds. In giving them this character the Minister of
Finance has changed the rule which, from time immemorial, has been ad-
bered to in his department. This rule, however, is easily justified. The
savings banks pay their funds into the treasury through the Caisse des De-
pots et Consignations. If these installments had remained in its coffers
they would have accumulated to the sum of 855 millions by this time.
This enormous accumulation would have proved ruinous to the treasury,
which was paying 20 per cent interest upon it, and fatal to Commerce, by
shutting up from trade so large an amount of circulating medium. The
treasury could, indeed, receive the funds of the savings banks, but it must
also employ them. It did, indeed, employ all of them, either in buying, on
the Bourse, public funds, or the shares in canals, which the state had guar-
antied as its loans made directly with the state, called the Consolidation of
the Savings Banks Funds, ( Consolidation des Fonds des Caisses & Epargne.)
By this simplo operation the treasury received in rentes or in dividends, the
interest it paid to the depositors, and returned to circulation the capital
which the savings banks had momentarily retired. Thus unemployed funds
stood on the account current of the treasury, and formed the floating fund
of the savings banks, sometimes diminished by withdrawals, and then in-
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creased by heavy deposits. The treasury was the only debtor to these
funds which figured in the 630 millions of the floating debt on the 1st of
January, 1848: it paid the interest, and it was bound to reimburse the
capital from its own resources. Let it be admitted it was the guaranty of
these funds so employed, but does not the Minister of Finance grosaly abuse
terms in representing this investment as a direct and personal debt, or mere
loan? Is it not a flagrant abuse of public credulity in the Provisional Gov-
ernment, when recounting the history of these investments, which were
made under the sanction of the law, to style it a “ deplorable history 1"
Having finished our long examination, we would fain recapitulate the prin-
cipal results in a few words. The financial testament of the Monarchy of
July left the receipts of the contributions directes, which had been increased,
we had nearly said, by local taxes, but were amply repaid by useful works ;
the receipts of the contributions indirectes, largely increased by the unheard
of progress of public riches : the increase of the public debt paid for by
great works, of greater value than the increased debt, the rules for the regu-
lation of the sinking fund so religiously observed as to exceed the promises
made to the public creditor; the stability of the public credit rendering
disposable a considerable reserve, of which one part sufficed to assure, under
the worst circumstances, the balance of the bu&pget, while the other was the
natural appropriation to extraordinary works: Algeria conquered and paci-
fied ; numerous valiant disciplined land and naval forces; all the civil ser-
vices ameliorated : the moraremulating the material progress; primary in-
struction widely diffused, superior instruction greatly increased, new chapels
by the side of new schools: the activity of the government and the activity
of the country stimulating and directing great works, great plans, and great
resources ; public receipts increasingly increasing; the cheapuess of peace
taken advantage of to render peace productive; the past accounts closed,
the present easy, and the future assured, such, we repeat, are the financial
be%laests of the fallen Monarchy of July.

e persuade ourselves that we have absolved the late government from
the responsibility of the new loans and taxes which the Minister of Finance
announces. Must we now indicate the origin of these disagreeable necessi-
ties? Their origin is too certain; for if the past is guiltless of them, the
present must be responsible. We find written upon every page of the badget
the evidence of this responsibility. Let us indicate them rapidly, for it is far
from agreeable to dwelnpon faults or misfortunes. The rupture of the bal-
ance of budgets i8 due to three principal causes—the great increase of the
public debt, the augmentation of expenses, and the diminution of ordinary
receipts. In fifteen months the increase of the public debt has been 70 mil-
lions rentes ; but as 8 millions of rentes belonging to the savings banks have
been annulled, this figure is reduced to 62 millions. Of these 62 millions,
the Minister of Finance charges 36 millions to the late government, because
they have been employed in reimbursing the funds of the savings banks
which it bad received, and the treasury bonds which it emitted. Here one
observation at once strikes us—the debits of the savings banks have been
reimbursed ; but had they no credits? Did they not possess in rentes, or in
canal stock, revenues to the amount of 11 millions and a balf? Did not the
state dispose of them as if they were its own property ! Did it not aunul 8
millions of these four per cents, and thus reduce by so much its new emis-
sions! Did not these funds all figure on the credit side of the treasury
No one can dispute any of these facts. How is it, then, that in constantly
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repeating the debits of the savings banks are the debts of the last govern-
ment, they have forgotten to put on the other side those funds which, save
the account current of the treasury, cover exactly that debit? Equity would
have demar.ded that the 11,600,000 francs of rentes, or dividends on stocks,
which the state had purchased to employ the deposits in their hands,
should have been deducted from the 21 millions francs of rentes which were
issued to reimburse the savings banks’ depositions. 'When an involved es-
tate is liquidated, the affairs should not be involved further by previousl
deducting all the credits to the profit of the liquidator. We do not thin{
this rectification, which we have just made, can be contested ; but even this
is not all we have to say. The consolidation of the funds of the savin,
banks has been a deplorable operation; its net result, as we shall presently
see, has been to leave 10 millions of rentes at the charge of the treasury, and
to free it from a running account which, to the 24th February, 1848, had
reached 65,703,000 francs. Ten milllons of rentes for a capital of 65 mil-
lions! why, this is borrowing at more than 15 per cent! We think no one
would make such an oneration unless he was forced to do so. But was
there any vis major? If it is true that the revolution of February was
struck with so great a discredit among the popular classes that every savings
bank depositor with a unanimous, spontaneous movement determined to
withdraw their deposits, we content oursslves with saying, it is a phenome-
non unexampled in the bistory of our public credit, which, in the darkest
hour of the Monarchy, was even never apprehended. The crisis of 1847—
that crisis of famine and of misery—Ileft the credit of savings banks intact,
and economy’s treasury was called upon to repay but such sums as were
necessary to keep starvation from the hearth. Nay, it is probable that even
after the Revolution of February, the credits of the savings banks could have
been saved ; honesty (loyaute) would have saved it ; a few payments in spe-
cie or bank notes to the first comers ahd the more timid depositors, would
bave saved it, by calming all fears; but they chaffered about the justice due
to the unknown creditors of the savings banks; while they lavished the re-
sources of the state on the workmen of the Ateliers Nationauz, they offered
to the former treasury bonds or rentes depreciated more than 30 per cent;
while the preambles of the decrees placed the savings banks under the pro-
tection of the honmesty of the government, those same decrees were their
warrants of bankruptcy. To appreciate the golicy of the Provisional Gov
ernment as to the savings banks, the report of M. Delessert should be read
fromn beginning to end ; the wrongs could not be exposed with greater tem-
perance, the rights with greater force, nor the sufferings with greater sym-
pathy. The establishment of savings banks is probably the brightest part of
the patrimony of honor which Benjamin Delessert has left to his family—
they accepted the heritage with a manner which shamed them of it. That
report ipforms us, that if upon the first demands of payment, “they had
adopted the only proper measure, that of giving rente at par,” the difficulty
of the moment would probably have been surmounted ; “further, when the
National Assembly had revived public confidence by adopting the rent at
market value as the standard of reimbursement, the depositors, satisfied with
this pledge of honesty, only asked to be allowed to keep their savings, in
leaving them in the savings banks.” But in rendering general and obliga-
tory the reimbursement in rentes, which should have been left optional—
for, adds M. Delessert, without this much-to-be-regretted error, the state
would have had to bear sacrifices, but of comparatively little importance.
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It is no part of our intention to demand the account from the Ministers of
this period of these uhjust or impolitic measures; we only wish the present
Minister would leave the responsibility with them.

The consolidation of the treasury bonds had not urgency for excuse. A
decree of the 16th March, 1848, ordained this composition with the state
creditor, although the payments of the month of March were inconsiderable,
the heaviest paynients falling due only in April. To meet these payments,
the late government had organized all the resources of the treasury. Cash
to the amount of 200 millions was ready ; the contracting of the loan prom-
ised further resources; the Northern Railway company was on the eve of
repaying 20 millions; the reduction of the interest to 4 per cent could not
arrest the avidity with which the treasury bonds were demanded. Why did
the Provisional Government, heir to all these resources, adjourn its advance
to its creditors? Because the tirst were soon dissipated, and the latter ex-
hausted. On one side, more pressing demands than that of the treasury
bonds absorbed all the cash on haund, for in a few days an enormous supple-
ment was obliged to be added to the effective strength of the army, for there
were the Aleliers Nationauz to be paid, and the Garde Mobile to be organ-
ized. On the other, the ordinary receipts fell with the most frightful ra-
pidity ; the contractors of the loan, who solicited discounts from the Mon-
archy, exposed themselves to a penalty of 25,000,000 by retiring from their
contract with the Republic, and tte office for the emission of treasury bonds
was closed, from universal distrust. 'Whence came these enormous expenses,
and this exhaustion of all receipts, this general discredit? To whom should
their consequences, the ruinous consolidations, be imputed? Is it the Rev-
olution of Febrdary? Is it the fault of those who governed it? It is be-
tween the two the choice must be made: for one thing is certain, the Min-
ister of Finance has not the right to lay them at the charge of the Monarchy.
The expense of the general service of the country has increased as the public
debt: let us quote figures, for they speak with tones which cannot be mis-
understood. We waive all comparison with the normal budget of the last
government. We will take as tll:e point of departure its last fiscal year, the
year which was accompanied by the most arduous circumstances, and under
the plagues of inundation and famine. In 1847, the ordinary expenses (we
omit nothing, save those arising from the great public works) reached 1,427
millions ; the first budget of the Republic increased them to 1,629 millious.
The Minister of Finance makes us fear that for the same expenses the second
budget will not be less than 1,492 millions, and the third budget of ordinary
expenses, the budget he has just presented, already demands 1,488 millions,
without including any accidental cxpense, and may go higher, unless the
absolute sacrifice of the sinking-fund reduces it temporarily to 1,409 millions.
The decrease of receipts has formed a sad contrast with the increase of ex-
penses; in 1848 the indirect revenues returned 142 millions less than in
1847. We are unable to calculate the diminution 1849 will present, but in
the exposé of the budget of receipts for 1850, the Minister of Finance pro-
poses to compensate by a temporary resource of 65 millions, the probable
reduction in the returns of the imposts. But it is in the midst of this un-
precedented decline of the public revenue, that the Constituent Assembly
bas reduced the tax upon salt, and the rates of postage, and suppressed the
impost upon potable liquors, retrenching voluntarily the budget of receipts
160 millions, at a time it was already deficit in consequence of the vis major

of political events. This is the greatest danger of our financial situation.
VOL. XXIX.—NO. I, 3
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Extraordinary expenses will cease with the circumstances which have created
them ; the return of the imposts will increase with public prosperity ; a pol-
icy of order and peace will repair, to a degree, the ruin caused by long agi-
tation ; but the sources of public revenue, when once long closed, can never
more be opened, and long suppressed imposts are as difficult to reimpose as
they are hard to replace. The crusade against impost commenced under the
Monarchy—it has been victorious under the Republic. The war to impost
wag when the electoral colleges were few—a common ground wherever much
corruption was engendered ; *universal suffrage has not diminished its advan-
tages to men of all parties. It is so easy and so popular to make war upon
the imposts! Who does not think himself enriched by the reduction of
taxes! Who but thinks more, much more, of his own revenue, than of the
public receipts? Who reminds himself that a state which loses its receipts,
loses at the same time its credit and its power—that an intimate connection
exists between the prosperity of every one and the prosperity of the public?
Alas! all of us resemble in some degree the savage Montesquieu speaks of
—afraid famine will overtake us, we wish to cut down the tree and gather
its fruit. But which is that impost which has no incorveniences—that does
not incommode the production, circulation, or the consumption of goods and
merchandise! Which is the impost that is irreproachable in its assessment
or in its collection? None: imperfection is the original sin of all human
institutions ; we are strong to perceive, but we are impotent to remove this
general taint. Shall we therefore never consent to accord our submission
to faulty taxes and imperfect laws? The war to the impost has been carried
on in a skilfal manner, full of surprises and of stratagems. Care was taken
never to attack the public revenue from the front—they laid snares for it.
They did not wish, said they, to diminish the receipts of the state, but only
to organize them better, and increase them. This tax is too high; do but
diminish it two-thirds, and you will triple the consumption of the merchan-
dise taxed : that tax is certainly founded in justice, but it is unjustly assessed ;
keep the tax, but change its form. Others said, that impost is unjust, it
strikes the tax-payers unequally ; without doubt the state has need of the
tax, but it does not matter to it how the tax is raised, so it receives its money.
Abolish then that tax, and replace it by another. Others said, the expenses
are excessive, and assuredly can be reduced ; reduce, therefore, the imposts.
While in the midst of all these innovators, there were innovators with the
newest ideas, who skilfully conjoined the question of the rights of property
with the question of taxes, crying aloud Reform, while they whispered Rev-
olution aside. This was the coalition of sophisms, which was engaged against
the public revenue. Some of these sophisms already succeeded. What is
the fruit of their victory? Take the reduction of the salt tax for example.
What bright promises were not held out to us by those who persuaded us
to take that “ popular ” step, so fatal to our finances? They did not think
much of the good effects of a reduction of the tax upon salt destined for
man’s cousumption. This insensible and limited reduction did not counter-
balance, even in their eyes, the sacrifice of one of our best sources of revenue; -
but the reduction of the duty on salt destined to agricultural purposes was
to do wonders. The increased consumption was to enrich the country, with-
out diminishing the treasury revenues. The reduetion was decreed. What
did we see? The long stagnation of trade incident to the debate upon the
reduction of the duty, for the first few months of the new régime induced a
great activity, and promised an increase of revenue, and the party leaders
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celebrated the triumph of this financial reform. Time soon dissipated all
these illusions ; the deficit monthly increased, and is now at the figure rep-
resented by the reduction of the tax.* The Minister of Finance has resigned
himself to his fate, contenting himself with announcing that the revenues
from salt will not exceed 27 millions for 1850, while they brought to the
treasury 70 millions in 1847. We have paid 43 millions for an experiment
which has wholly failed! They tell us the experiment has not yet con-
cluded ; England has been waiting twenty-five years, and nobody there now
hopes anything from the good effects the tax will produce upon the agricul-
ture of the country. I consulted upon one occasion a distingui-hed English
statesman, who had devoted the leisure left him by the labors of a glorious
administration, upon this subject; “ Oh,” said he, with a fine irony, “ none
of the persons engaged in the salt trade doubts the immense benefits to ag-
riculture.”

A similar deception seems to await us in all of our other financial experi-
ments, and the revision of our taxes will excite more murmurs than they can
calm, which is borne by habit, when new excited revolt. Does any one
think that the new stamp tax will be thought lighter than the late rates of
letter postage, and that the income tax will be more popular than the salt
tax? We have ceded to the complaints of a portion of the community
against the rigors of those taxes—what shall we respond to complaints of
the whole nation against inquisitions upbn our fortunes? We have seen,
during days of riot, some octrot offices burned; the English Parliament, in
18186, burned all the papers relating to the income tax. A, if those taxes
were still in existence, would any one be 8o bold as to place the two alter-
natives before the nation? And even now, does any one believe this ques-
tion would be doubtful, if the Minister of Finance would employ all the
resources of science and talent in redemanding the old impost he has dis-
played in defending the new impost, and the Assembly, interpreting the
wishes of the tax-payers, would hesitate to repudiate all those changes which
alter without assuaging the weight of taxation? Must we henceforth renew
all our institutions frequently, and hold that if the twenty-four hours pass
without introducing some change, the human mind has lost a dayi These
reformers used to reproach the most obstinate friends of stability, by saying
they would have been conservators in chaos; we may reproach them, that
even in Paradise they would have desired progress. If it is true that the
spirit of innovation is the characteristic of our age, let the reformers, when
they place before the public pretended abuses which they denounce, place
also the reforms they propose, that the nation may choose between them.
If the reforms are accepwm the people, they will immediately replace the
abuses, and an interregnum—as fatal to imposts as to power—will be avoid-
ed. But what if the public should like the ills they know, rather than the
remedies they are ignorant of ! What if they should prefer the empire of
the old rates of taxation, under which everything, salaries, profits, farm rents
increased, to pursuing the new Utopias which, promising the reduction of all
the taxes, have only so far reduced all the revenues ?

8. DUMON, Iate Migister of Finance.

ls"e'l.'lbleoﬂhodlmlnnuon.muth by month, of the return of the salt tax, in 1849, compared with
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Art. IL—MERCANTILE BIOGRAPHY.
GEORGE HUDSON.

USE OF THE HISTORY OF POPULAR FOLLIES, AND THE LIVES OF THE LEADERS THEREIN—GEORGE
BUDION—BIRTH, ETC.—A LINEN-DRAPER—KUNICIPAL DIGNITIE{ EKJOYRD BY HIM—HIS RAILROAD
CAREER—INDOMITABLE RERERGY AND RENMARKABLE BUCCESS—WISDOM AND PROPRIETY OF RIS
COURSE TO 1845—EXTENT OF HIS RAILWAY COMMAND—VAST POPULARITY—TEE MANIA OF 45—
HUDSON’S DECLENSION AKD FALL—FIERCE REVULSION OF PUBLIC FEELING TOWARD HIM—QUES-
TION OF HIS TURPITUDE—PERSONAL CHARACTER—PULITICAL SYMPATHIES—QUESTION OF HIS
REAL INFLUENCE IN EXCITING AND DIRECTING THME EXCITEMENT OF 45—HIS POWER THEREIN
LESS THAN 18 AWARDED HIM—REAL CAUSES OF THE MANIA—PROSPECT OF HUDSON’S REVIVIFI-
CATION. .

Tue articles in the Merchants’ Magazine under the above heading, are
not intended solely to record the lives of men whose careers may be com-
mended as in all, or in most respects even, proper models for the formation
of mercantile character. Such a course, would be to exclude some of the
most fit subjects for study which could be presented to the attention of the
young merchant. The biographies of the remarkable men who have been
the originators and leaders of those gigantic Delusions which have drawn
within their vortices the great heterogenecous multitude, whelming almost
every other concern of life in the one universal absorbing passion of gain,
ace among the most valuable lessons furnished by human experience. The
details of a Money-Mania furnish one of the most instructive chapters of
Commercial History. Nowhere can we read more of that Human Nature,
its weakness and its strength, its springs and its incentives, its modes, its
motions, and its causes, all which it is 80 much the business of the merchant
to understand. Nowhere do we discover more clearly the propelling forces
by which the world is driven, and nowhere do we learn better to handle
them. The province of legitimate trade has no clearer boundary-exposition
than is here made; and there is, of course, no other practicable illustration
in which the errors and dangers to which a commercial life is liable, are so
palpable. We learn from the movement, even though it be as flagitious in
inception as it may be ruinous in result, the line of mercantile tendencies,
and the best order of mercantile system ; we witness in the mover, whatever
the judgment we pass upon his motives and conduct, the most elevated exer-
tions of human energy, the finest combina‘ions of operative plan, and the
most efficient methods of execution. 1le must be a stolid merchant, who is
not made in some way a better one, after reading the history of the Missis-
sippi scheme, of the South Sea bubble, of the tulip phrensy of the Dutch, or
who can find no instruction in the lives of Law, of Blunt, of Fordyce, and
their associates in speculative fame.

Between Railroads and Commerce there is so intimate a connection; the
former, with all its powers and results, is so peculiarly the agent of the lat-
ter, has received an influence o potential in the development, form, and
character of modern trade, and promises such immense loan of power, and
such vast achieveinents in behalf of the commaercial future—that the history
of the Iron Road, and the biographies of Railway projectors, Railway engi-
neers, and Railway architects, must ever hold a prominent place in the an-
nals of mercantile progress and the lives of mercantile men. To ignore the

ersonal history of the “ Railway King,” whatever opinion we may have of
is career, and of his actuating motives, and however just that opinion may
be, would create an hiatus in the volumes, as marked, and as much becloud-
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ing all the subsequent record, as would an omission like that of the life of
Oliver Cromwell, or Elizabeth, or Napoleon, confuse the later political his-
tories of England and France.

Georee Hupsox was thq son of a farmer of Yorkshire, in England, with
an ancestry that appears not to have materially changed its condition during
a period of two centuries, through which its residence could be traced upon
the estate of Howsham. His first business, to which he was apprenticed,
and in which he became & master, and realized, it would seem, a respectable
fortune, was the same as that of the immortal John Gilpin, viz., “a linen-
draper;” like the hero of Cowper's undying ballad, he left his employment
for an adventure, with the leading locomotive power of his time; Gilpin
lived in an age when the Horse had undisputed pre-eminence over all the
agents of combined speed and strength subdued by man—the most useful
locomotive power in the possession of society. When Hudson, a century
later, left his counter for the recreation of another pursuit, the horse had lost
his supremacy, and the linen-draper sprang upon a steam-engine for his
ride. The world wondered, as it did in the case of the journey from
* famous London town ” toward Edmonton ; and what was of more concern
yet, the adventurous rider, still following the friend of Tom Callender,
“ went farther than he meant,” but, unlike him, did no¢ have the good for-
tune to get safe back again. A still more material difference was, that the
pleasure of a whole nation, instead of that of a single very small family, was
attempted in the ride of the “ Railway King,” and well would it have been
if the catastrophe thereof had cansed no more serious discomfort than the
mischance of the “ train-band captain.”

Mr. Hudson appears in his first public capacity as a member of the Board
of Health of the city of York, in 1832. In 1835, he was a member of the
lower branch of the council of that city, and was soon after appointed a
member of the chamber of aldermen. He next received the highest honor
which the city could bostow, becoming its Lord Mayor in 1837. His ad-
ministration was, of course, energetic, and the evidence of its wisdom is in
the promotion of the prosperity of the city during and in consequence of the
measures carried out in that period.

His first prominence in connection with Railwags was in 1833, at the
time of his being a member of the Board of Health. The ten per cent divi-
dend of the Liverpool and Manchester road, and the projection of the Leeds
and Selby, in their own neighborhood, had led some bold spirits in York to
the idea of a line from thence to certain portions of the West Riding. But
the project seemed so vast and momentous that, except by the few hare-
brained, as they were considered, it was little favored. The expenses of
construction and working would be so enormous, it was feared it would
never be made to pay. This was in 1832. The next year the scheme was
brought more prominently before the public, through the energy of Mr. Hud-
son, now in its lead. Meetings were held and committees appointed, sur-
veys made and the usual preliminary steps taken amid an opposition that
might well have discouraged a less enthusiastic mind. Before any route had
been indicated, Mr. Hudson, at one of the meetings, with the boldness which
characterized his whole career, placed his name down, which was almost
alone on the subscription list, for several hundred shares, He then accom-
panied the engineer, Mr. Rennie, in his surveys for the road, devoting him-
self with the utmost assiduity to the exploration of the neighboring districts,
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examining and estimating the value of the land, ascertaining the sentiments
of the proprietors, and endeavoring to influence the undeciged or hostile by
argument, promises, or otherwise. In the latter part of this self-assumed
task, he was especially happy, having a peculiar facility in eliciting the real
feelings of other men, discovering their weak points, and applying just those -
particular kinds of argument in each tase, which were best suited to make
the impression desired. He had indeed a very remarkable aptitude in con-
vincing men, against their own first inclinations, of the channel in which
their interest was to be sought. The great aim and the result of his power
was that of combining—to bring men of opposite views, if not to one way
of thinking, at least to one way of acting—and it will be found throughout
his whole career, when he came to deal with companies and associations, as
he had before with individuals, that it was his great effort to unite and com-
bine their energies in a common interest, proportioned to the magnitude of
the union, to discountenance as far as possible all separate action, and to
resolutely suppress, so far as could be done, the waste of strength in compe-
tition.

Mr. Hudson'’s triumph in the York railroad affair was not immediate.
The opposition was too strong—the alarm too great. It was impossible to
get through Parliament. He recommended, accordingly, a delay, showing
therein that it was not a blind devotion to purpose which urged him on, but
that he was possessed of discretion, did not overrate his own energies, nor
underrate those of the opposition. There was, moreover, exhibited in this
act, that sagacity which knew how to bide its time, and perceived that a little
patience only was required to secure the object. It is seldom, indeed, that
men of so energetic character have that calmness of view, and are able to
effect that wise self-restraint here displayed. Men so constituted are the
fittest to conduct all great enterprises, whether in war, government, Com-
merce, religion, or any other possible field—indeed, none others, we may
say, are at all qualified for such services—and the mental characteristics ex-
hibited in carrying their schemes into practice, will always be regarded as
forming the highest order of human genius. Such men were all those who
have acquired any lasting fame in any department of human action.

The opportunity for which Mr. Hudson postponed his darling scheme,
was not long coming. He had waited in tﬁ? belief that by uniting with
some other project, when one should arise with which such alliance could ba
beneficially effected, a line might be obtained, not with the West Riding
only, but with the South of Eugland. In 1835, while he was in the council
of York, a railway was proposed from Leeds to Derby, and another, called
the Midland Counties, to Rugby. The hour had arrived. The York scheme
was revived, a union was effected with the North Midland, under the name
of the York and North Midland Railway Company, and, in virtue of his
large subscription, Mr. Hudson was placed on the provisional committee.
Here he labored as before; convincing by logic, or by indirect pecuniary
argument, where either was possible, and fighting with the most determined
energy those who could not be gained. Among the latier was a powerful
canal proprietary, whose attacks upon his project he triumphantly repelled.

In 1887, during Mr. Hudson’s mayoralty parliament granted an act to
the York and North Midland Company, with a capital of £446,666. This
was in the period of the second railway mania of England. Mr. Hudson
was appointed by the directors chairman of the company. The onerous
duties of his magisterial station did not abate his zeal in his railway labors.
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He managed the negotiations with the landholders with the most consum-
mate tact, and it was certainly in great part due to his abilities, that while
men of capital in York had estimated the cost of the road at more than
£7,000 a mile, and while the North Midland actually cost, for land, £5,000
a mile, the cost for land on Mr. Hudsou’s line, averaged only £1,750. The
result of this extraordinary vigor was, that the road, its length being twenty-
three-and-a-half miles, was opened on the 29th May, 1839 ; and on the 1st
of July, 1840, steam communication was fully established between York and
the metropolis. It was a proud day for Hudeon. He stood confessed, by
all of his associates, and by all who had noticed his efforts and achievement,
a man of extraordinary power.

About this time he retired from the mayoralty, in the enjoyment of a high
popularity, the award of his judicious political administration, conjoined with
the admiration of his skill and vigor in effecting the railway, and a just ap-
preciation of the benefits which he had thus conferred upon the city. A
testimonial acknowledging in warm terms the advantages derived from his
official and other labors, was presented bim, signed by the inbabitants of the
town, and also by the nobility of the county.

The next effort of Mr. Hudson was for a railway from York to Scarbor-
ough, an attempt in which Sir John Rennie had failed, being unable to ob-
tain the required capital. Mr. Hudson obtained the grant of £500 for the
survey of a route, but the road was not at that time constructed. His next
step, in 1840, was a bold one—it was the lease, in which he was aided by a
few of his colleagues at the directors’ board of the York and North Midiand,
of the entire Leeds and Selby line, for thirty-one years, at £17,000 per an-
num.

The object was to avert the competition of the latter with the former,
for the Leeds and York traffic. The bargain was made on the sole responsi-
bility of Hudson and his associates. A meeting was called to consider the
negotiation, and the company were so well satisfied of its policy, that it was
unanimously approved, and the chairman warmly commended for effecting
the arrangement. It proved highly beneficial to the company. _

The next project of Mr. Hudson was to assist the Great North of England
eompany through with their road. The company had been chartered in
1836, with a capital of £1,330,000, and an intended length of seventy-six
miles. They had stuck in the work, unable to reach Newcastle. Mr. Hud-
son undertook to effect the object by a combination of companies. At his
call, the delegates of six railroad companies convened in September, 1841,
and his scheme was laid before them. Nothing definite was, however, de-
cided at this time. He then pressed it on the attention of his own com-
Eany, the York and North Midland, now in a very prosperous state, and not

- baving then acquired the power to control the whole money market, he re-
commended that the requisite sum, £500,000, should be raised by several
companies, leasing the Great North of England road for ten yenrs, the sharus
to be divided proportionally to the rent they guarantied. The Board of
Trade granted its approval of the scheme, and it was effected. In connec-
tion with this, the glpewcsstle and Darlington, designed to open an eastern
communication with Edinburgh, was projected, and Mr. Hudson was elected
chairman of the company. It was incorporated by act, in June, 1842. In
this road, Mr. Hudson subscribed five times as much as any other director,
and to prevent any delay, took upon himself a responsibility from which
most men would have shrunk appalled, taking the entire risk of the pro-
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posed six per cent guaranty, upon one of the companies engaged in the
affair declining to be a party thereto.

In this grand undertaking, Mr. Hudson was opposed by the dean and
chapter of Durham, with all the force the church could command. But
their opponent was not daunted by their power. The victory was his, and
so complete was their defeat, that they were forced to the very mortifying
issue of selling their land for the uses of the road, to Mr. Hudson, at about
one-fourth of the price they had demanded.

The affairs of the North Midland road having taken an unfortunate turn,
the dividends diminishing, and the efforts of the directors to reduce the ex-
Eenses, proportionately to the reduced revenue, failing, a meeting of stock-

olders appointed a committee, consisting of Mr. Hudson and six others, to
effect a remedy, if possible. Mr. Hudson astounded them by the report
that the expenses. could and should be reduced from £40,000 to £22,000
annually. The men whose management was thus indirectly impeached,
were of course tremendously incensed. A bitter contest arose. Mr. Hudson
supported his report, showing the practicability of the reforms, and exhibit-
ing his perfect understanding of all that related to railroads, from general
principles down to the slightest minutize. He directed their attention to the
affairs of his own peculiar road, the York and North Midland, of which he
was still chairman, and which was in a very prosperous condition. What
he proposed for the North Midland was simply what was in operation on his
own line. The company sustained his propositions. Nine of the directors
were recommended to resign; six of them complied with the advice, and Mr.
Hudson and his colleagues of the committee took their places. In spite of
all efforts of the former managers and their friends to embarrass his ef-
forts, the reform was effected. In the first half-year, he saved £11,530
to the company, and yet the efficiency of the management was improved.
The result was a great increase in the value of the shares.

The railway-clearing system, designed to obviate the inconvenience of
transporting passengers and freight from one train lo another, at the dif-
ferent junctions, was brought forward in 1841, suggested by Mr. Morison,
and strongly supported by Mr. Glyn and others. Mr. Hudson came to its
support, at a time when its sanction was most required, and when it
would be most effectual. The system prevailed, and commenced opera-
tion upoun two roads in January, 1842,

In 1843 he again turned his attention to a York and Scarborough
line, and recommended the matter to the attention of the York and North
Midland. A bill was soon after obtained and the road constructed.

Three competing lines centered in the town of Derby, and Mr. Hudson
now undertook to carry out his anti-competition principles in regard. to
them. His coadjutors, from conviction or personal hostility, opposed the
design, as did some of the leading proprietors. He found it difficult to
get a committee to confer on the subject. However, he met the propri-
etors of each company in separate moeting, laid out his plan, and answered
all objections. He assured them of a saving of expenses of £25,000 a
year, by his plan, and an addition of £20,000 from extra traffic. A
strong opposition was made, but by argument and good management, he
carried his point. The three roads, bringing together a capital of above
£5,000,000, were united, and Mr. Hudson became chairman to the united
directory, and as such virtual chief of the Midlands Railway. The result of
the union fully confirmed the wisdom of the scheme.
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The next effort of Mr. Hudson, the same year, 1843, was to extend this
Midlands’ road northward. As one part of this plan, he and Mr. George
Stepbenson, whom Mr. Hudson first met about 1833, purchased the Dur-
ham Junction Railway between them for £88,500. The rest of the scheme
was soon effected, and on the 18th June, 1844, the line was opened to New-
castle, (a town on the extreme north of England,) an event which was cele-
brated by a grand ovation. The work had been long desired, but no one
had been found until now competent to complete it. Members of parliament
attended the meeting, and uttered panegyrics on Hudson in the finest styles
of eloquence they could command. Delighted corporations of venerable
cities sent in the mest eulogistic addresses ; shareholders were wild in their
praises. The obligations of the north of England to him were declared and
universally felt to be incalculable, and his popularity in that region was there-
fore unbounded. '

But his visicn northward did not stop at Newcastle. Edinburgh had
been long in his eye, and he determined to reach the ancient capital of
Scotland, at whatever effort. While engaged in the operations last de-
scribed, he subscribed £50,000, in two thousand shares of £25 each, on his
own responsibility, in a projected line between Newcastle and Berwick,
which was in want of capital. These shares, from which, it is said, he might
have realized £30,000, he gave to his favorits line, the York and North
Midland, contented with the benefit to the company, and with the improved
prospect of reaching Edinburgh. He also induced the Newcastle and Dar-
lington Company to undertake the extension of their line, then building, to
Berwick. The Newcastle and Darlington, in which he was also concerned,
was completed in August, 1844, and Mr. Hudson had the satisfaction to
announce, simultaneously with its opening, that all its heavy debts were dis-
charged—a circumstance that was deemed very remarkable, and a novelty
withal in railroad enterprise.

In 1844, a scheme was brought before parliament, intended to bring all
the railroads in the kingdom under the direct and almost exclusive super-
vision of the government in regard to tolls, passenger accommodations, and
the general management of affairs, and within fifteen years to transfer them.
entirely to the possession of the crown, by purchase. The railway proprie-
tors became highly excited at what they regarded s most unjust and tyran-
nical attempt on the part of the government. A meeting immediately took
place, in which nearly all the great railways were represented. Mr. Hud-
son, as chairman of the meeting, made a speech analytic of the bill, which
he denounced as a measure that would depreciate railway property, and be
injurious to the public welfure. Others followed in the same style, and a
perfect harmony seemed to prevail among men and companies who had
been at violent enmity before, all forgetting their quarrels in the common
danger of their dividends. Parliament was flooded with petitions against
the bill, and every possible effort was made to defeat it by Mr. Hudson and
the leading men associated with him. Deputations waited upon the miuis-
ters, one of these being the representatives of twenty-nine companies, hav-
ing capital to the amount of £50,000,000; and the spokesmen of this body,
Mr. Hudson, Mr. Glyn, Mr. Russell, and others, used every art to persuade
Sir Robert Peel and Mr. Gladstone to withdraw the bill. Mr. Hugson also
wrote a long and able letter to Mr. Gladstone, endeavoring to convince the
minister of the injustice and errors of the scheme. But it was in vain.
Ministers recognized and felt the tremendous power of the leagued interest
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in opposition to them, but determined not to yield. But the legislature
was besieged and worried with more effect, and the ministry, with even such
men in it as we have named, was obliged to retreat. A milder act, limited
entirely to new roads, was substituted, and from this the victorious railway
combination withdrew its opposition, the restrictions on new companies
benefiting rather than injuring those already established.

In 1844, railway competition began to rage, and Mr. Hudson beset him-
self to averting the unfavorable effects from those roads in which he took
especial interest, and to discountenancing the whole movement. He de-
clared that “all competing lines which had no local traffic were unworthy
the support of parliament,” and that he “ would not be connected with any
line which competed with an existing railway.” He refused his sanction to
many, on the ground that they would not pay, at the samo time that the
ise f his name would at once have raised them to a premium. At this
time; the dividends of the York and North Midland, the London and Bir-
mingham, and the Grand Junction, were ten per cent, and that of the
Stockton and Darlington fifteen per cent. The rate of no other road was as
high as either of these.

In 1845, came the third and most mischiévous of the English railway
manias, which has been described in an article on the English railways,
published in a previous number of the Merchants’' Magazine. It is here
that the shadow falls upon the name of the Railway Monarch, and it is fit-
ting therefore to remark at this point, that up to this period, his course had
been, beyond all question, prudent, wise, and successful, and that to the na-
tion he had rendered eminent service, deserving the thanks of every person
in the realm. He had displayed rare tact and judgment in all his measures ;
the integrity of his motives was unimpeached; and he had on several re-
markable occasions neglected his own personal interest, where it could have
been advanced by means the most fair and honorable, and the temptation
of which few men could have resisted, in favor of some existing company,
or of some undeveloped project, that stood high in his regard. His name
had never been connected with any scheme which was not designed to ba
carried out; before his sanction was obtained to any proposed road, he
must be convinced it was no plan to speculate upon the availibility of his
gal?e, and that it would not be a loss to the stockholders after it shpuld be

uilt. ’

At this time, “ his influence extended seveuty-six miles over the York
and North Midland; fifty-one over the Hull and Selby and Leeds and
Selby ; over the North Midland, Midland Counties, and another, one hun-
dred and seventy-eight miles ; over the Newcastle and Darlington, and the
Great North of England, one hundred and eleven miles; while over the
Sheffield and Rotherham, the York and Scarborough, the North British,
‘Whitby and Pickering, it affected near six hundred more, making a total
of 1,018 miles, all of which were successful in developing traffic, and equally
successful in paying good dividends.”

Of course, when the excitement of 1845 arose, and everybody’s eye was
turned toward such a man, “success like this,” says Francis, “sanctified the

wer of Mr. Hudson, and for a time no oth-r name was heard in the great
world of railways. In the journals of the day men read of his wonderful
doings. The press recorded his whereabouts; the draughtsman penciled
his features, s name was connected with preference, shares, and profits.
He wielded an influence in England unparalleled and unprecedented. Peers
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flattered the dispenser of scrip, and peeresses fawned on the allotter of pre-
miums. It was told with pleasure and repeated with delight, that his em-
pire extended over a thousand miles of railway. His fortune was computed
with an almost personal pride. Almacks was deserted when Albert-house
was full. The ducal crest was seen on the carriage at his door. The
choicest aristocracy of England sought his presence. Foreign potentates
sued for his society. The coronet of the peer.gvas veiled before the crown
of the railway king. The minister paid his’ dourt, and the bishop bent in
homage. The ermine of the judge lost its dignity, and the uniform of the
officer its pride. The Christian banker and the Hebrew capitalist alike ac-
knowledged his greatness. Stories were plentiful of the fortunes he had
won, and the dividends his enterprises had paid. ‘The fame of Sir Robert
Peel,’ said a journalist, ‘ has given way to that of Mr. Hudson. The reunion
of the plotting statesman courted his presence, and the soiree of the scien:
tific marquis was incomplete without him. The Duke of Leeds ‘esteemed
his friendship, and thought nis name would be beloved for ages to come.’
The prince-consort was proud te be introduced to him, ‘shook hands very
heartily with the member, (he was then in the House of Cominons,) and
remained in conversation witk him for some time” Men heard of his buy-
ing estates, and they honored him. They read of his purchasing Loudes-
borough, and they worshiped him. He became possessed of Newby-hall,
and the name of John Law was fondly coupled with that of George Hud-
ton. His alliance was sought by patricians; his children were the com-
Ppanions of peers. '

“ When his name graced an advertisement men ran to buy the shares.
In lines known to be worthless, in which no business was doing, if a rumor
was judiciously spread that Hudson was after them, the stock exchange was
in a ferment, and prices rose enormously, to the loss of the holder when the
eontradiction came. He was their railway potentate; their iron king ; their
golden god. His appearance on the platform was a perfect ovation. Sober,
steady-minded men shouted with joy. Shrewd speculators supported them,
and one intense, universal homage greeted the image they had set up. The
thought of ten per cent enraptured them, and the loud applause which
hailed his periods would only have been justified by the oration of a
Macaulay or the Saxon of a Peel. Over railways and managers of railways
he maintained an imperial sway. His energy bore down all opposition.
‘When he rose in wrath, boards of directors were scattered before him;
when he spoke in anger, shareholders denied their own proposals.”

The fame of Mr. Hudson was confined to no party in England, nor to
that country itself. As was said at the time, “so strong is his fame felt,
that you cannot take up any newspaper, whether tory, whig, or radical,
whether local or metropolitan, nay, whether English or continental, without
finding some article in his praise.”

At this period a subscription was opened for the benefit of Mr. Hudson,
in which some of his over-heated admirers honestly joined, no doubt, while
others assisted out of mere selfishness, in the hope of turning the matter to
account. That the latter motive predominated was sufficiently proved by
subsequent occurrences. This testimonial excited much attention, and was
the object of much deserved satire. The first railway men of the day were
“down on it.” It was certainly in very bad taste, to make up a pecuniary
acknowledgment to one already a Creesus, and was objectionable on several
accounts. But it was significant of the times, when money was the grand
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object of pursuit to all, and sentiment was entirely out of the market. The
amount subscribed was nearly £20,000, of which £16,000 was paid in.

Mr. Hudson’s exertions in behalf of the projects he espoused, are de-
scrib:d as absolutely astonishing. ¢ Nothing seemed to wear his mind ;
nothing appeared to weary his frame. He battled in parliamentary com-
mittees, day by day ; he argued, pleaded, and gesticulated with an earnest-
ness which rarely failed in its object. Oune day in town cajoling a commit-
tee, the next persuading an archbishop. In the morning, adjusting some
rival claim in an obscure office ; in the afternoon, astonishing the stock ex-
change with some daring coup de main. At one time entertaining half the
peerage ; at another, purchasing princely estates to thwart a rival.”

In addition to forwarding the schemes in which he had enlisted, Mr. Hud-
son had the task also of defeating attempted lines that would prove injuri-
ous to those built by him, or placed under his protective care, or that were
in competition with the projected lines which he favored, or which, for what-
ever other reasons, he deemed inexpedient; and had also to resist the en-
croachments of powerful existing companies upon his favorite roads.

The achievements effected by Mr. Hudson up to the year 1845 have been
already detailed. The most remarkable measures effected by him in that
year were as here described. The Newcastle and Darlington Company, in
which he had an especial interest, from the fact of its being a portion of his
Edinburgh route, and to effect the completion of which he had exerted him- -
self, at the time, to his utmost, had become critically situated, its property
being in real jeopardy, Just at this moment, the Great North of England
Company (York and Darlington) came into the market. Every one saw
the necessity of this line to the well-being of the former, and its proprietors
taking advantage of this, demanded a ten per cent guaranty, a creation of
new shares on the same terms, and the stock to be purchased in 1850, at
the rate of £250 for every £100 share. It was a hard and oppressive bar-
gain, and so Mr. Hudson felt it. But George Stephenson declared “it
must be done,” and so thought Mr. Hudsou—aud accordingly he signed the
contract. The shares of the Great North of England, which had been at
£200, rose immediately after to £255. Mr. Hudson knew what would be
;._he result, but he did not buy, nor had he held before a single share in that
ine.

Soon after this affair, he effected another mammoth defensive lease of the
Hull and Selby line; and the Manchester and Leeds endeavoring to injure
that company by a road from Leeds to Hull and East Riding, he thwarted
their design by the magniticent purchase, on his own account, of Loudes-
borough from the Duke of Devonshire, which was effected at an immense
cost. He afterward purchased the Whitby and Pickering line, to relieve
one of his favorite roads of its competition, at a cost of £80,000, which
was £50,000 less than it had cost the former proprietary. This, with the
exception of one other matter, brings his career up to the close of 1845.

That exception was his connection with the Eastern Counties Road, run-
ning from London through Norfolk, Suffolk, and Essex, a length of one
hundred and twenty-six miles, being the longest railroad in the kingdom.
The initiative in this road was taken in 1881, and a bill was obtained in
1836, with a capital of £2,138,883. This appears to have been, through-
out, the worst managed road in England. It “excited more attention,
caused more alarm, created more correspondence, and, unhappily, witnessed
more accidents than any other railway.” It was always involved in diffi-
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culty, and its shares were at one time at fifty per cent discount. The pro-
prietors finally concluded to call upon Mr. Hudsou to retrieve their affairs,
and he accepted the call, and became chairman of the company. But he
failed,—and the charm of his power was dissolved. The {;eavy liabilities
of the concern, the efforts of a fierce rival company, with all the other ob-
stacles that met him were too much even for his energy. The fatality that
had followed the road from the outset, clung to it still, and completely sunk
the reputation whose strength had appeared invulnerable. In the despera-
tion of the case, Mr. Hudson departed from his usual discreet policy, for
which it was justly regarded by the public, when it became known, as a
poor excuse that this was an exceptional case, requiring an exceptional
treatment. The unwise experiment was made, of declaring dividends which
had not Leen earned, and paying them out of the capital. The artifice was
intended to keep up the value of the stock. Mr. Hudson had invariably
succeeded in enlarging the dividends of those lines he had been connected
with, and he was ready to peril everything, it seems, rather than i should
be otherwise now. The imprudence was bittérly paid for.

The great catastrophe that wound up the excitement of 1845, with the
personal miscarriage of the Eastern Counties, completely demolished that -
wonderful power which men had so long admired and courted. The Rail-
way King, stripped of crown and scepter, was sent into ignominious exile.
The revulsion in popular feeling was fierce, and he was now as intensely
bated. as he had been before loved. The more sweet had been the accents
of praise, the more bitter were now the objurgations uttered by the same
tongues against that name, It was a malignant delight to repeat and repeat
over again the thousand stories of his unheard-of villainies. Every sug-
gestion of crime, however improbable, was as readily believed, as had been
every fancy, however impossible, of his dividend-creative power. The press
poured forth a continued stream of its: most withering invectives, and the
public lustily cheered these valiant assailers of the dead lion. One single
map, one isolated name, was the fixed mark of the concentrated scorn, the
inveterate hatred, the unmitigated contempt of the whole British isles—and
so tremendous was the weight of his turpitude, that it does not appear to
have been thought that any other man living in the empire had ever been
guilty of a peccadillo. Whoever had lost his means, whoever had given
away a house and home and held utterly worthless serip in place of it, who-
ever had ruined a good business, whoever had exchanged meat for moon-

- shine, whoever, in short, had bis folly to bewail, and felt the chagrin of his
own stupidity, wanted somebody upon whom to vent the contents of his
overcharged vial of spleen, and found a most convenient subject therefor in
the person of Mr. George Hudson. There was now in England a Railway
Demon, and his many roads were but iron ways for transporting the whole
realm to the infernal latitudes.

It is not our purpose to uadertake any justification of Mr. Hudson. Let
his defense come from the place where he had and may yet have his ene-
mies, and where his character is a matter of more concern than here. Our
interest in the man is mainly for the events with which he was connected.
8till, we will venture simply to remark, that on reviewing the charges made
against him, it appears very clear to us, that he was guilty of little requiring
a harsh judgment, and that in most of the cases of alleged fraud upon his
part, the appearance arose merely from acts to which the worst character
that could be given was imprudence. Let it be remembered, too, that he
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should be judged “ by the light of that feverish mania which possessed the
world in 1845, rather than by that high moral tone which belongs quite as
much to quixotism as to Commerce.” He should at least be allowed the
privilege of baving his acts weighed by the prevailing and approved system
of mercaatile practice, and not by a special purism invented for the occasion,
or borrowed from men regarded at other times as theorists or fanatics. As
Francis says: “ Judged of by the principles and practices of the Stock Ex-
change, (and in this light they should be viewed,) his acts are almost pure.
Compared with deeds which have yet to be publicly unveiled—with the
doings and dealings of provisional committee-men—with the men and meas-
ures of other railways—with the uses and abuses of other directors, Mr.
Hudson'’s transactions assume all the difference between great cupidity on
his part, and great crime on theirs.” .

Personally there is nothing in the appearance of Mr. Hudson that would
lead any one to excess of either admiration or aversion, or indicate anything
remarkable in him. A plain, solid-looking man, with a large and heavy
build; a keen, penetrating gray eye; a broad, wrinked, and severe face;
gray and scanty hair; a nervous and rather peculiar gait, somewhat shuf-
fling; in dress inclined to be careless. Such was his appearance in the
hight of his divinity, when thousands crowded for a sight of him, and his
presence was everywhere a triumph. His words excited the eagerly listen-
ing multitudes to a madness of enthusiasm, and he was no orator. His
speech was rapid, without grace of delivery; his utterance somewhat.thick,
and he affected no refinement of manner. He pitched at once into his sub-
ject, and said what he had to say in the fewest words he could put it in.

His main characteristics have been exhibited. There were other points
worthy of mark. Although possessed of unlimited power, he was never a
tyrant. He was of exceedingly liberal and open hearted nature, and seemed
to enjoy as much pleasure in benefiting others as in securing a profit to him-
self; extending his generosity in cases where the motive could not be ques-
tioned, even to his enémies, and delighting in secret charities. He did not
in prosperity forget his early friends, nor his own origin. His highest pride
was that he had sprung from the people, and had been the architect of his
own fortunes. When the aristocracy worshiped him, he did not return
them a reciprocal homage; he knew them well, and it was enough that he
had the power to extort their fealty, and that he understood the means of b
managing them. He was very forgiving of injuries—leniency, contrary to
what would be supposed of such a man, being one of his failings.

Beside the causes of his success enumerated, one was an excellent arith-
metical capacity, enabling him to form in his head the most elaborate com-
binations of figures in a very brief time. Another thing was his close per-
sonal attention to minutiz ; nothing was too small to be overlooked or to be
left to others, if he could see to it himself. He examined personally every
department of the roads under his management, and knew the duties of ev-
ery man. He increased or lightened the duties of each according to the
disparities he noticed, thus equalizing the labors and gaining the confidence
of those employed. All his letters and communications had the same refer-
ence to details.

As a politician, Mr. Hudson was originally a friend of Sir Robert Peel,
but abandoned him when he sacrificed protection. When only two years
in the house, he took a place among the leaders of the opposition. His
opinion, on whatever subject of national polity expressed, was always listened
to with respect, and on all railway matters he was admitted authority.

_ _ o R |
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One point only remains to be remarked upon. That is, in regard to the
influence of Mr. Hudson in raising the great mania of 1845, and the degree
of responsibility attaching to him in regard to either its origin or its conduct.
We do not propose this as a moral question, but as one simply of the extent
of individual power. As to the matter of origin, it certainly was not the
efforts of Mr. Hudson, nor the effects of his success conjoined, that created
the great railway excitement of that year. These contributed, of course, to
the movement, but would not alone have raised it. The field was too large,
and there were too many laborers within it, prominent as he was among
them all, for that result from the sole achievements of a single man. Rail-
ways were springing up in all parts of the kingdom, and men powerful in
wealth and influence, and energetic in action, were_engaged in forwarding
them. The benefits of railroads were being everywhere seen, and the gen-
eral excitement of course would be more developed through the combined
local feeling, aroused by the independent exertions within the particular dis-
tricts of the projectors and capitalists of each, and by the benefits plainly
seen to flow from railroads within or contiguous to these districts, than from
any report of the doings at large of Mr. Hudson. The natural desire of
local improvement, juined of course with, or made up of the hope of individ-
ual gain, was then one chief cause of the excitement of ’45. Railroads had
been tried, and their vast utility fully proved—proved far beyond the pre-
vious conceptions of the most sanguine. The result had totally removed the
prejudices of the people, and made railroads an object of most eager desire
among them. It had disarmed, too, the powerful opposition before existing
to them. The proprietors found they had as much interest in railways as
other classes, and very few of them were indifferent to anything that prom-
ised to better their revenues. They were lovers of money as fervent even as
the class they had ridiculed for its devotion to pelf, and when they unex-
pectedly found that the innovation which they had feared was to cut off their
receipts and ruin their estates, would enlarge the one and enhance tue worth
of the other, they were not too prejudiced at all to change their opinions and
acts. Railroads were regarded by them first with tolerance, then with high
favor; they talked no more of the hiss and smoke of the engine, of the fear-
ful speed, of the murdered pheasar ts and foxes, of the frightened horses and
milkless cows. Now they foved the whiz and rush of the locomotive, were
enamored of its beauties, cherished it as capable of giving life to their hills
and health and pleasantness to their fields. They looked now to the big,
pitchy mass of smoke rolling over their meadows as a veritable pillar of cloud
to guide their estates out of the grim wilderness of incumbrances and mort-
gaged proceeds. They became, relics as they were of the past, thorough
progressionists, the most ardent supporters of the most imprudent of all
Democrats. -

Of course, thousands of the needy, the avaricious, and the ambitious
grasped at a similar hope. They had seen for themselves many of the ad-
vantages, and had heard credibly of the dividends of railroads. It is impos-
sible, indeed, as all experience, from the time of the first money fever to the
last, has amply demonstrated, that any enterprise, certain, réasonable, or
fair, for the rapid multiplication of money, can be projected, provided it is
not by statute or otherwise made exclusive, into which an immense multi-
tude will not at once rush, of all who have means, and all who can get credit
for the means which they do not possess. A very large portion of the fa-
cility and extent of these movements in modern times is likewise to be at-
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tributed to that very intelligence which is considered the proper preventive
or check for them. This popular intelligence, however respectagle, is not,
and in the nature of things cannot be for centuries yet, what we should term

rofound. The newspaper and the other means of popular iuformation en-
Joyed in these times, have yet as their best fruits—and very valuable fruits
they are, too—produced only a superficial intelligence, at least as regards all
matters concerning the production of money and the agglomeration of wealth.
It is very doubtful if men can ever be disciplined into a true system of their
everlasting Pursuit of Gain. The principles on which it should be based are
so difficult to get at, so very easily lost sight of when found, and the l[l)rize is
itself so very dazzling and bewildering, that men will break through all rules,
forget all precautions, and run each one the way his own individual motivity
directs him. Certain men have certain natural tendencies, intuitiva percep-
tions, sympathies, or affections whichever they may be called, which infallibly
guide them to the object they have in desire. Others, with weaker intuition,
but very good operative brains, are so much benefitted by the illumination
of letter-press and other intelligence agencies of the day, as to be enabled to
calculate very fairly between safe chances and desperate ones, and generally
get in the right car when they are on a journey. But for the mass of men,
intelligence does neither of these things. It gives nobody at all an intuition,
and it does very little in altering the texture of brains or in new-shaping the
mental tendencies. In the main, a man made exceedingly intelligeht through
all the knowledge machines of the time, is yet precisely the natural man he
was made, only a little more polished or a little more indirect in his way of
getting at his object.

We say, then, tho Newspaper and its allied agencies make such distem-
pers as Money Fevers more easy now, more likely to occur, and more expan-
sive, than was the case in the ante-newspaper period. The Newspaper &
Co. are incentors to action still more than they are providers of information.
They make people move—and move rapidly, eagerly, too; move under the
stimulus of very animated feelings, where they would before have been per-
fectly supine, preferring infinitely the insensibility of a nap to the disagreea-
ble effort of a step in any direction. But while these motors set the world
stirring, they do not near as well set them moving right—do not by any
means certainly, for reasons shown, place them on the proper track.

The leader of a popular movement has perhaps as much need of genius
in the intelligential age as in any that knew nothing of letter-press, for the
reason that he has something more of genuine, and a vast deal of self-named
ability to contend with.  Still, there is not half the importance belonging to
the leader now. Movements which once depended entirely upon his exci-
ting power for life, now rise spontaneously. There could be no movement
once but through a leader’s exertion—now the movement often comes first,
and the leader is sought for after: and sometimes, as on several occasions
recently, never comes. '

That Mr. Hudson had an influence in producing the mania of 1845, is
certainly fact. His energy, his success, could not be barren of influence up-
on others.  But we have shown where a far stronger power was. So far
from his originating that great movement, the influence thrown abroad by
itself in its early progress, (for it commenced and was approaching steadily
to the crisis years before that event was visible to the most prophetic) prob-
ably brought him out from behind the counter, and directed to iron ways
the attention which he would else Lave given solely to the ways of selling
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linen. The movement made him one of its agents, but without him the
movement would still have occurred, the crisis would have still been reached,
and the catastrophe would have followed ; the difference being simply that
without Hudson the general progress of the fever would have been some-
thing slower, and the finale longer in arriving. But witk Hudson, in all the
plenitude of his power and popularity, the mania would not have occurred
when it did, but for the remarkable condition of the money market. That
circumstance was sufficient, at any tinte thereabouts, under the existing feel-
ing in regard to railway, deducting even all that Hudson himself had con-
tributed to that feeling, to occasion just such a movement as did then occur.
The sole question remaining, then, is in regard to his conduct of the mania.

On this point, then, it is proper to remark that such movements among
the people, when excited, always (depend in a very small degree for their
course or intensity on the will or actions of any one man. It is too much
the habit yet, following the method of old historiane, who wrote at a time
when leaders were really far more important men than now, and when the
popular force was weaker, ignorant of itself and of its directors, and under-
stood itself by none—imitating these writers, our fashion still is to talk ex-
clusively of chiefs and leaders as effecting every great thing that is accom-
plished, as if there were no such thing as a popular mind, no popular energy,
no popular aim, no popular possibility of doing. Now if the biographers
and historians of this day, the men who wrote accounts of revolutions and
crises, and are so enraptured with directing minds, presiding geniuses, mas-
ter spirits, and all that sort of folks, would withdraw their admiring eyes
from these glittering characters on the platform, and study awhile the phil-
osophy of Public Force, they would presently see that in all great move-
ments, of these times at least, the Multitude, the big Crowd, the great mnass
of the Unknown it is that supplies locomotive power, and that the utmost
energy of a grand leader, though efficient sometimes at turning-points, is
almost infinitesimal in comparison with theirs. Popular agitations are not
to be squared by rule and compass, nor directed by a chief man’s baton.
The storm may be excited, though that cannot be always done even by great
men, but when it is up nobody will ride it. It takes its own way, and
whether there be leaders or whether there be none, the same is the nature
of its action. Tt approaches steadily toward a crisis, passes that point, and
subsides, nor can the ingenuity of all the isolated geniuses that were ever
“born to be leaders ” give it any other expression ; not one nor all of them
can cause & popular commotion to turn backward on its path, or to proceed
in any part of its journey with an even speed, neither accelerating nor de-
creasing ; nor can they, by any effort of mental power, prevent the entire
subsidence of the excitement, after it has once at ained a certain elevation,
We are not depreciating the actual power of the railway leader; but what-
ever his influence, and it was great, was astonishing, still the causes which
called the movement of ’45 into existence, were mainly influences that after-
ward shaped and directed it. Had Hudson seen fit to oppose the course it
took, it could not have been changed, and he would have been pushed aside
by the resistless engine of public will. Some one else would have been the
Railway King; or had no one appeared of energy sufficient to secure his
predominance, the office would have been shared among a score of respect-
able individuals, whose friends would have disputed afterward about their
several degrees of the responsibility and the effort of the occasion.

The only question remaining, then, in this connection, is in what manner
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Hudson administered so much of that government of railway matters as was
within his hands, which, compared to anything held by other éndividuals,
wo freely admit to have been something like absoluts. On that question,
we have said as much as we intend, and repeat it simply to show the real
relation which we have thus traced between this man and the movement of
1845. Those who would know more of Hudson’s personal criminality or
honesty, of his errors, inadvertent and willful, of the pervading animus of all
his actions, or whether he had a spirit'in one part of his career radically op-

d to that of another, one good, the other evil, must undertake the inves-
tigation for themselves.

Eight years have now elapsed since the great revulsion occurred that
unseated George Hudson from his throne, and broke up the empire he had
founded. The public tongue, as in all such cases, gradually grew tired of its
persecution ; its victim began to be forgotten, and for some time he has re-
mained in comparative insignificance. The effect of the evil which he did is
gradually being obliterated ; the good all remains, and its fruits are perpet-
ually multiplying. These will direct men’s favorable thoughts to the man
who was so instrumental in insuring such benefits. He will be judged
{eniently. It is even thought that the Dethroned may again, before long,
emerge from his privacy, and resume a moderate control of the Railway
World. But he will not revive the scenes of 45 ; the world submits easily
enough to the repetition of any delusion, but it is not in the nature of things
for the same man to lead it twice on the same career of either error or folly.
It will be, therefore, only a very modified, a republican control only which
he will regain, if any. He will, probably enough, if restored, achieve no
further marked distinction. But if he adds nothing to his reputation, he
will have at least opportunity to purify it. His reinstatement would be the
best possible evidence of his real character ; it would, though signalized by
uothing of effort or achievement, establish his fame as a safe and upright as
well as a strong man, on a foundation of iron. If he has been anything else,
he will assuredly uever be recalled to his old dominion;; it is the fate of dan-
gerous and bad men, whenever they fall from any controlling elevation, to
remain in their debasement, forever incapable of rising.

Art, IIL—TRAITS OF TBADE—LAUDABLE AND INIQUIYOUS.

CHAPTER V.

ABOUT OREDIT.

Tre mercantile credit system undoubtedly had its rise in the poverty of
many who were engaged in the profession, or in their inability to make pay-
ments for merchandise before it was sold and payment received. However
that may have been, this system has grown into a great convenience, to both
capitalists and persons without capital. The capitalist is in want of the in-
terest on his capital; withethis he can sit quietly down and see his posses-
eious increase. The energetic man without capital can well afford to pay
the interest, for the ehance to make sales of his goods before he tKay» for
them. In this manner, his profits will in due time swell him into the capi-
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talist. There is no peculiarity in merchandising so liable to abuse, as this
same system of giving credit. And the sagacity required in its management
enters into the merchant’s business qualifications, as one of the chief ele-
ments. It is not the purpose here to disalpprove of the system on account
of the evils incidental to it, for it is probable that the tendency of the evils
i8 to extirpate themselves. Some of these will here be noticed briefly, with
a few suggestions to such as suffer them.

The systematic plan of espionage adopted and perfected by the “ Mercan-
tile Agencies,” is far from being generally popular, either with those who sell
the information or those who buy it. Those who are interested in these
sgencies are very well aware that tbey cannot always rely upon the informa-
tion received from their agents as free from prejudice, and as being open,
manly, and fair. And any imagined necessity for such agencies arises en~
tirely from the attempt to monopolize more trade than rightfully belongs to.
a concern. Ordinarily, 8 young man will make sufficient acquaintances in
course of the time of serving a suitable apprenticeship, to rely upon in the
commencement of a8 business. If he has the talent to conduct his business
in a manner so as to make it an object for strangers to apply to him for a
credit, they would doubtless give him such references as he could rely upon,
and this is the only legitimate course to increase a trade. The history of the
¢ Mercantile Agency ” is briefly as follows :—

Some ten years ago, more or less, a merchant in New York, after becom-
ing bankrupt in trade, founded an institution which he called the “ Mercan-
tile Agency.” A title seemingly selected for its sonorous tone and respectable
appearance entirely, as it is in no respect expressive of the character of the
jnstitution. Mercantile Inquisition, as conducted, would bave more truly
expressed its character. The ostensible purpose of the agency was to pro-
vide a place of reference, at which merchants and others could readily learn
the true character and standing of all traders, manufacturers, &c., about the
country, who, from convenience or want of capital, might be disposed to ask
for credit on merchandise. This, at the outset, looks fair enough : and,
under a mutual arrangement between debtor and creditor, might be rendered
mutually beneficial to both parties. On the other hand, let tho originator
of the system, or any of his worthy accomplices, fill a page of one of their
immense folios about a man’s habits, his peculiarities, his possessions, all of
which go in to make up a man’s business character, and thus become the
basis of credit—and these gathered piecemeal from an unreliable source, by
an irresponsible agent, and the matter assumes an appearance of very serious
importance. It becomes a matter of life or death to the subject of the in-
quisitorial process, and the whole proceeding bears upon its face the most
diabolical jesuitism that has ever cursed the world. Offices of correspond-
ence were at first opened in the principal cities; from the cities they even
extended to the largest towns, thence to every village throughout the coun-
try. The lines of communication are now so perfected, that the movements
of every trader within the bounds of the United States are chronicled with
astonishing expedition. Fit tools for this kind of work are usually found in
the briefless young lawyer, who, from the expectation of business from city
clients, can write you up almost any sort of a character to suit an emergency.
All the offices furnish letters of introduction gratis to the “ most prompt and
efficient attorneys in all parts of the country "—so the adverisements say ;
meaning thereby that these same briefless lawyers shall have as much busi-
ness as their mischief can make. In case of an unjust grudge against an
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enterprising young neighbor, who has open accounts in any of the large
cities, how easy to spring a trap upon him that might involve irretrievable
ruin, although he might be fully solvent. The local agent may be the dis-
appointed rival of your first love, and has hugged his resentment of your
success, that he may destroy you at this time. He may be a deacon of an
antagonistic church, which leaves the virtue of charity entirely out of its
catalogue of essential acquirements. He may be one with whom you may
have been opposed in litigation, or one with whom, without blame on your
part, you may be at open rupture. Your character, from such a source, is
circulated by post and telegraph, east, west, north, south ; while you are pur-
suing the equal tenor of your life, you have become notorious for something.
A thousand foliss include a page or more about you and your affairs, with-
out your knowledge or your consent. Go where you may to purchase goods,
a character has preceded you, ecither for your benefit or your destruction.

If any merchant or trader doubts this statement, let him contrive to get
the report of himself from one of the offices. If he gets a full report, he will
be satisfied.

Perhaps a man has toiled on in trade for many years, has denied himself
and his family every luxury, that he might be enabled to add his scanty
profits to his capital. Just at the time when he hopes to emerge from his
cramped position, he finds, to his astonishment, that his creditors begin to
look coldly upon him, when he asks for the usual small credit which has not
heretofore been denied him. If so, let him he assured that an insidious en-
emy from his own town has been tampering with his credit. But in vain he -
may attempt to efface the suspicion thrown upon him. * The insignificant
puppy,” he exclaims; “his mother, the old washerwoman under the hill,
owes me for the identical clothes she sent her bantling to college in, and for
those she has never found it convenient to pay.” Yes, perhaps you may
have occasionally dunned him, and for this imagined insult you will meet
your destruction at his hands.*

There is another view to be taken of the “ Mercantile Agency,” in which
it may be invaluable. When the biographies of our F. M. are to be written,
it will furnish many interestingly important facts. Therein will be found
the hopeful young merchant’s small and uncertain beginnings, his laborious
efforts, the number of times he failed, the per centage or no per centage he
paid at each failure. One man, perchance, has in years gone by, carried
home your mutton chop, sold you a cabbage, or blacked your boots. One’s
personal habits, too, can be discovered ; whether he was happy in his family,
whether his family was a large or a small one, and whether he supported a
mistress in addition to his family expenses. All these interesting matters,
being the elements of credit, are recorded with particularity that must be
exceedingly entertaining to the public after the subject of them becomes a
millionaire.

The custom of requiring minute statements from purchasers of goods for
the purpose of criminating them in case of misfortune, is one not approved
by liberal and noble minded merchants, yet it is frequently practiced. As a
general thing, the book wherein such statements are written, is not produced
openly, and the new customer frankly told that in it he must be enrolled,
and from the record there be measured and managed according to his means.
It is kept in some out-of-the-way corner, within the reach of a particular

® A true case.
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clerk, who often writes therein, and is ever ready to swear to what is written.

The salesman or partner who does the agreeable for the concern, smoothly

ingratiates himself into the confidence of the young merchant, when he makes

his first purchase. In an easy, off-hand, flattering manner, he will contrive

to draw out of him most of the particulars of his life, prospects, and hopes.

These may be given with all the colorings of the hopeful, ingenuous, ener-

getic ardor of youth. The man behind the screen, with the reference book,
makes no allowance. Expectations are recorded as realities, imaginations as

facts. The book is closed, and thrust back into its hole for future use. The

young merchant, nothing suspicious that such apparent gentlemen can do

otherwise than honorably and kindly by him, perhaps begins to respect them

as patrons—at any rate, he has submitted to their heartless attentions with

resignation, if not for the love of them. A larger quantity of goods is forced

upon him than he has a market for; he is charged larger prices than his

market will bear; he gets many styles of goods not suited to hLis market ;

he makes some bad debts : these are all causes of failure, and he fails. Now

the tone of his patrons is changed. No profanity is sufficiently sacriligious

to furnish epithets to heap upon him; no insult is too gross to cast at him:

no fate here or hereafter is bad enough for such a “swindling scoundrel!”

Nothing is said about looking to the man’s account, to see how much more

he has paid in profits than he now owes. But the questions are asked—

“ Can he be intimidated ¥ “ Can he be criminated {” Under these circum-
stances, a complaint niay be entered against him for fraud, or some one other

of the technicalities applied often to honest men who are unfortunate in busi-
ness. In consequence of such proceedings, a failed merchant has to submit
to an ordeal more terrible to the sensitive mind than death. Ilis business

is gone, his small capital is gone, his reputation is gone, his courage is gone.
His wife and children, dearer to him than his own soul, are slighted and in-

sulted. It is not possible to pile more torture upon humanity than he is_
made to bear. This is no fiction; there are thousands who will admit it as
fact, and within their own experience. Yet we often hear the expression—

“ Kindness to unfortunate debtors'!” Yes, kindness there may be toward

men who have managed in such a manner as to save a fortune by failure;

kindness toward knaves whose knavery is too deep for your capacity ; kind-

ness, in some cases, toward connections; but kindness, or the least consid-
eration from any benevolent motive, toward unfortunate debtors, who may:
have been so imprudent as to have made any favorable statements of their
affairs, is perfectly apocryphal. It is in the exception, not the rule.

If the reader has ever had the privilege of the inner sanctum of a large
dry goods jobbing house in Boston or New York, he will recognize the fol-
lowing colloquy as no uncommon occurrence. Let it be understood as tak-
ing place between a merchant and his confidential clerk :—

Merckant. “Mr. Jones, how about our customers Holfast & Driver—do
they pay us promptly 9

Jones. A little behind, Sir. Extended their last note.”

Merchant. * How much do they owe, Mr. Jones, and when due?”

Jones. “Two thousand dollars, sir, and all coming due within sixty
days.”

yjlerchant. “They have sometimes asked for an introduction to other
houses when it was not convenient. Advise them now, Mr. Jones, to extend
their acquaintance, and give them leave to refer to us. Say to inquirers,
that we have had the utmost confidence in them, and have always sold
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them’ all we could. I think, Mr. Jones, they may last until we get our
pay.’

Such are some of the unpleasant occurrences that arise out of the credit
system. But, as a general thing, they cure themselves. The unjust mer-
chant may acquire great wealth, but with it he justly gets the curses of the
community. The best advice that can be given to young merchants who
take credit on their purchases, is that they should avoid all dealing with
men who make use of any unjust means to obtain their custom. If they
will not take this advice, they will probably become wiser by their own ex-
perience,.

The true theory of a safe credit is, that it must always be based upon
property in existence. A man has no noral right to eat, drink, or wear
that which he has not the immediate means to pay for. Let the retailer
get his pay upon the delivery of his goods, and make his payments prompt-
ly, and the system would work admirably back, through all parties, to the
producer. Let him be in default, and the consequence devolves in trouble
and ruin back to cvery party through which the property passes. If this
reasoning is correct, the philosophy of credit would require that it should
invariably cease as soon as the property for which it was given is put to use.

CHAPTER VI,
SPECULATIONS,

Making money by speculation, without regard to the established laws of
trade, is a matter that can be compared to nothing so well, as to the deal-
ing in lottery tickets, or some other species of gambling where no sagacity
. is required. There may be one chance in one thousand, or one in ten
thousand for success, but the odds stand too fearfully against one to encour-
age the practice. The qualification here made will be easily perceived.
There are apparent speculations which are based upon the closest calcula-
tions of demand and supply. Let a merchant ascertain just how much
of any given article there is in the market, and also just how large the
demand will be, and he may safely purchase the whole with a certainty of
" realizing a profit. If one of the earliest adventurers to California could
have foreseen the immense population of San Francisco, and thereupon pur-
chased the whole tract of land upon which the city now stands, his profits
in the operation would have been beyond calculation. Such as these must
be considered truly legitimate operations. But the folly of rushing blindly
into risks which may be managed by skillful importers, is too absurd
for any thing more than a passing allusion. Such was the tulip mania in
Holland. While this raged men were known to give their whole posses-
sions, amounting to thousands of florins, for a single favorite bulb. The
Mississippi scheme was another, in which a reckless gambler succeeded in
fascinating a whole nation. The South Sea bubble is not forgotten. The
hundreds of companies incorporated for all sorts of imaginable purposes
have all been described in full, but the ruin and misery caused by the final
explosions have been terrific beyond description. Yet men will seldom
learn wisdom only from their own personal experience. The same reckless
scenes are enacted every year. The land speculations in the State of Maine
nearly beggared the State. Men left their warehouses, counting-rooms, and
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stores, and rushed off for townships, village lots, and mill privileges. So
crowded were the mushroom cities, that barns, sheds, and the privilege to
lean against the gate posts were in requisition for lodging places. This
affair did not end in a mere bubble, it ended in the ruin of more than nine-
tenths of all who caught the contagion. For many years after the question
was invariably asked by the prudent Boston merchants of apﬂincanu for a
credit—*“ Have you had anything to do with the eastern land specula-
tions "

Some fifteen years ago, more or less, there was an effort made to build a
city at the junction of the Ohio and Mississippi rivers, which was to be
called Cairo. Streets were graded, house and store lots were laid out for
miles up the banks of both rivers. Elegant colored maps were exhibited in
the eastern cities, most minutely particu%:r in design. There was to be a
bank here, a custom-house there, a church in another place, and fine brick
and stone dwellings in every direction. A hundred steamers were lying at
the wharves “ painted like life,” and merchandise was piled about in perfect
looseness of profusion. Drays were industriously engaged in removing the
merchandise back into the pupulated streets. Men, women, and children
were thronging the squares and sidewalks! Indeed, from the pistured de-
scription, one would suppose that both Cincinnati and New Orleans were to
be removed and combined to make Cairo. Such was what Cairo was to be
acoording to the representations of the speculators. All the world were in
some way to pay tribute to Cairo. No wonder that many shrewd men who
had never seen the location were taken in by the purchase of. shares and
lots. On the map and on the plan, a more desirable location for a great
city could not be found. However, after all the rage for speculation, the
city of Cairo remains, to be built. A dilapidated old wharf-boat, a long
wooden portico with ‘a shanty behind it, called the United States Hotel, a
flock of geese, a lean pig, and a jackass—these make up what Cairo now is
in reality. The location of Cairo is everything that could be desired for a
city ; but, unfortunately, there is one disadvantage not mentioned, the water
overflows the place for fifteen miles back every spring freshet. Large ope-
rations were really commenced one dry season, but the first freshet carried
;2 the buildings down stream except the aforementioned portico and wharf-

at.

In the lowlands, on the banks of the Mississippi, are innumerable open-
ings from the river, called dayous. These dead waters often extend back
icland for a hundred miles or more. Occasionally they find an outlet into
a lake, and in such a case afford a natural and convenient canal for the
transportation of produce to the great river thoroughfare. Nothing in real-
ity or imagination can exceed the terrific scenes to which these green slimy
waters open. An intolerable stench is incessantly exhaled, to fill the atmo-
sphere with pestilence. Huge uncouth alligators lazily float upon the sur-
face, or bask in the sunshine mpon the borders; unclean fish tamely lie in
the dark depths; enormous mud turtles dispute passage with the canoe;
moottled snakes dart over the floating vegetable fungi; mammoth frogs utter
their unearthly croakings from the half-immersed tree branches ~Where
the mud rises With sufficient adhesion, the funereal cypress rears its death-
associating trunk and hangs its boughs with the somber weeds of crapy
moss ; unknown, unheard of vegetation starts up and attains a rankness
that is suggestive of disease and dissolution. Approach the shore and the
moccasin snake lies coiled at your feet, with his mpper jaw thrown back
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ready for your reception ; swarms of musketoes—not the puny insect of a
northern clime, but as large as horse-flies—blacken the air, and fix their
snipe-like bills upon you ; spiders as large as walnuts, red, yellow, black, and
green, draw their webs from tree o tree. There are no birds—nay, it is
the retreat of the turkey-buzzards; here they come to digest the offal gath-
ered from afar, and to rear their young. A silence reigns profound, such
as may be imagined to have existed through the untold ages before the
earth was fitted for the residence of man, only to be occasionally broken by
such noises as one hears with a distempered brain. The scene, in truth,
might be more highly colored, but few have nerves equal to the task. Talk
of the waters of the fabled Styx! Old Charon’s craft was a pleasure-boat, and
his passengers were favored with excursions of cool summer sailing in com-
parison with what is experienced here. There is but one thing here seem-
ingly out of place. There is a large white flower, in appearance like the
lilies of the northern lakes, but of gigantic size. Its stems grow from the
botton oftentimes from fifteen to twenty feet, and spread their broad leaves
npon the water’s surface. The buds throw open their snowy petals and
diffuse a delicious fragrance in this desert of death. If there are yet parts
of the earth unfitted for the residence of man, but in a state of gradual
transformation, these places are among them.

A short time ago, as a large number of persons were journeying by steam
up the Mississippi, there could have been observed one fellow whose identity
was in no particular danger of being lost in the multitude which thronged
the boat. He evidently considered himself “some pumpkins” to somebody
somewhere. Mr. Bubbleham—for, thus shorn of all Christian cognomen,
our hero had recorded himself with the clerk—made his appearance in
nankeen pants, white vest, black coat, Leghorn hat, and gold spectacles.
The spectacles being worn over a pair of light lusterless eyes, left one some-
what in doubt whether their purpose was to assist his own sight or hinder
the sight of others. The Leghorn hat covered a bald head, albeit that head
could not have stood so uprightly upon Mr. Bubbleham's shoulders yet forty

ears. Upon that head’s being uncovered, the most skeptical would have
aid aside his doubts in the truth of phrenology by force of the illustration
afforded by that one development of self-esteem. There it stood, naked
and glistening—the very intensest expression of predominance over all
others—over himself. He, of all other men, was the man to make a specu-
lation of, if he could be bought at his small true value and sold at the large
value he put upon himself. He was not boisterous or bullying in his man-
ner, on the contrary, there was a quiet aristocratic bearing about him that
denoted, not the natural born gentleman, but the excessively cultivated one.
There was a peremptoriness in his manner of addressing the steward de-
cidedly rich to the earnest observer of the humorous peculiarities of human
nature: “ John, stop sir, if you please, I intend to breakfast! That white
fish, John—a portion from behind the front fin, if you please. The hot
griddle-cakes, John. Now, Jobn, the loaf sugar and the cream for my
coffee!” His more plebeian-appearing neighbors patiently waited until the
spectacles were sufficiently employed to dispense with the services of John
for their benefit. In the course of the morning Mr. Bubblebam contrived
quietly to spread out sundry imposing and highly picturesque maps and
charts upon the table. He thereupon commenced the most eloquent illus-
trations to the audience which soon circled around him. * Fine country
that—heavily wooded and strong bottom ”—*¢ Capital cotton lands after
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clearing "—* Salubrious climate, never freezes, is never very hot”—* Beau-
tiful clear rivers, navigable for the largest steamboats,” &c. &c. And in the
excitement of the harangue, the pale stupid features belonging to the gold
spectacles and the self-esteem development actually flushed. By the oft
repetition of these commendatory phrases, he had apparently convinced
himself that these lands were a parcel set off from paradise, and himself
engaged in the thankless service of ushering the unbelieving thitherward.
The Mr. Bubbleham had more attractions in himself than had his lands.
“I say, you, aint he a horse ’ “ A leetle too slick for me, I vum—TI reck-
on I have been out there in them diggins !”  “ All froth,—wonder if that's
why they called him Bubbleham $” Such were some of the undertone com-
ments while the gentleman was talking. Whether any gulls were caught
this deponent saith not. If the fact must be told, the hero of this digres-
sion was nothing more nor less than a veritable land-speculator. He had
barely escaped making a dozen fortunes eastward, when he found * his
occupation was gone.” He traveled west, and succeeded in the same man-
ner. He went south, and his picture is taken here in full practice upon the
very bayous afore-described. He, probably, discovered that he was offering
his wares too near home, for on the next morning the gold spectacles were
missing. Mr. Bubbleham Lal gone to try his fortunes on board another
boat.

Art. IV.—GO“IERCIAL CITIES AND TOWNS OF THE UNITED STATES.

NUMBER XXXIV.

THE CITY OF SAVANNAH, GEORGIA.

Tais city is situated (as all know) on the southern bank of the river of
that name, twenty miles from its mouth, upon a sandy bluff of about sixty
feet in hight. The city presents by no means a prepossessing appearance
from the water, as the warehouses on the water’s edge are the only build-
ings visible, in consequence of the site being a dead level. But after one
ascends the hill, the beauty of the city strikes him. Itis laid out on a very
liberal scale, and may truly be called a “city of magnificent distances.”
The streets all intersect each other at right angles, between every two of
them there is an alley, and at every other corner is a beautiful square, usu-
ally circular or oval in shape. These and the streets are closely shaded by
the Pride of India trees, set out by Oglethorpe, which are beautiful in the
extreme, and which have procured for Savannah the appelation of the forest
city. Two of the principal streets, viz., Broad and “ the Bay,” have grassy
promenades in the center, with carriage ways on each side. The streets are
unpaved and quite sandy, so much so that most business men ride on horse-
back instead of driving on chaises or buggies. There are no very handsome
buildings, with the exception of the new custom-house, the Second Presbyte-
rian and St. John's (Episcopal) churches, and perhaps the dwelling-house of
Joseph 8. Fay, Esq. A plain monument to General Green, (erroneously
known as the Pulaski monument,) who was prominent in the attack on the
city, when held by the British, the corner stone of which was laid by La-
fayette, stands in the principal square; and a very imposing one to Count
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Pulaski, who gallantly fell in the same assault, is in the course of erection.
Many of the antiquated “tabby " (plastered) houses strike a stranger agree-
ably from their appearance of venerable respectability.

Savannah is much resorted to by invalids in the winter, although many
of those unfortunates who are far gone with consumption find themselves
obliged to go farther South, to St. Augustine, the climate of which is said
to be less liable to change, milder, and dryer than that of Savannah. Al-
though the great deficiency of accommodations there is a drawback on its
advantages. There are beautiful rides and drives around Savannah—one
called the “ Thunderbolt road,” which leads to the Cemetary of Bonaventure,
belies the character implied by the name, by being lovely in the extreme.

The river is muddy usually, and quite rapid, and its banks. are flat and
very uninteresting, so that there are few inducements for marine pleasures,
and indeed yachting is almost unknown. The country around the city is
level and unpicturesque; the rides are rendered pleasant only by the dense
walls of foliage on either side and overhead, almost shutting out any view of
the fields behind. A prominent constituent in this foliage is the Southern
moss, by the graceful gray covering of which, any tree which it embraces,
however ugly it may really be, is rendered beautiful. The fig-tree grows
luxuriantly here, but the orange is more unfortunate, as it is cut off some-
times, nand perhaps once in twenty years on an average, by frost. About the
boundary line of Florida is the Northern natural limit for it apparently.
The society of Savannah is not very gay even in winter, as few parties are
usually given; and to a stranger the place scems very dull on account of
the disinclination which the inhabitants seem to exhibit to walking out, al-
though this may be euhanced by the fact that there is no street correspond-
ing to the Broadway of New York, and one street is about as much of a
promenade as another.

In summer all who have time and money to spare, go either to the North,
to visit the watering places, or, if they heroically resolve to “expeud their
money in their own State,” in compliance with the urgent appeals of the
States’ rights papers, they visit the Springs in the mild and fertile Cherokee
country, where, if they cannot find the elegancies which adorn the fashion-
able watering places at the North, they can be less under the restraint of
fashion, and can find more leisure to admire nature in all her purity.

COMMERCE.

Few persons after superficially viewing Savannah, could imagine the
amount of its Commerce. The city contains but about 25,000 free inhab-
itants, but it is the chief outlet and inlet of a vast cotton-growing region.
Its Commerce rapidly increases, while that of Charleston seems to have
reached its climax, and finds difficulty in holding its own.

The reason for this is, that Savannah is every day extending lines of com-
munication into those parts of the country whence their produce should nat-
urally and will come, when proper facilities are afforded for the purpose.
Charleston early secured a large portion of the trade of Upper Georgia, by
building a railroad to Hamburg, opposite Augusta, (the South Carolina
Railroad,) because, by means of the Georgia Railroad from Augusta to near
Atlanta, where both the Macon and Western Railroads and it join the At
lantic and Western or (as it is usually called, from the fact that the State
owns largely in and controls its management,) State Railroad, which runs to

. . _ o
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Chattanooga—it (Charleston) is placed on an equal footing with Savannah,
in regard to the rates on all freight, from or for the region above the junc-
tion mentioned. And the natural consequence was, that the downward
freight, instead of going directly to Savanuah, via the Macon and Western
Railro «ds, was usually sent to Augusta, with instructions, to ship it to Sa- -
vannah if there was a river, (i. e, if the water was high enough,) as the
freights per boats are lower than per rail, and if there was not, to send it
to Charleston by railroad. The loss to Savannah in this way, which was
serious, as the river is down about one-half of the time, will soon be obviated
by the construction of the Au -usta and Waynesborough Railroad, from the
former to the latter place, which is a station on the Central Railroad, form-
ing an almost direct line to Savannah; so that planters may send their cot-
ton, &c., at that place, cither direct, or to Augusta, and let it have the bene-
fit of cheapness of transportaticn per river, it it is passable, and if not, per
railroad, at probably a cheaper rate, than to Charleston, as the distance will
be less, And goods for the up country will possess a like advantage in being
sent to Savanuah. This road will connect directly with the Georgia road it
is hoped, which would be an advantage which the Charleston people have
long arduously striven for, but their advances, aided by the stockholders in
the Georgia Railroad, to the Augusta people to allow them to cross their
bridge and connect, have been sturdily repulsed, not, as one might suppose,
simply because they were prejudiced in favor of the seaport of their own
State, but because such a junction could make but a mere way station of
their city, and the services of factors and forwarding merchants could hardly
be required.

Last year, however, the 8. C. Co. bought land out of the city limits, on
. both sides of the river, and is vigorously pressing forward their road to join
the Georgia Railroad out of the city.

Besides the river and. the railroad communication $with all its branches
and extensions) which I mentioned, large quantities of freight pass to and
from Macon and other landings on the Ocmulgee River, per steamboat ;
while a considerable coasting trade is carried on along the whole Georgia and
Florida coast as far as the St. John's, and up that river to Pilatki. A canal
is open from the Ogeechee, and a plank road has recently been built to the
same river. Steamers run regularly to and from Charl:ston, and some of
the finest steamships in our steam narine, viz., the Florida, Alabama, Au-
- gusta, and Atlanta, will when the latter is completed, form a semi-weekly
line to New York, while the “State of Georgia™ will run semi-monthly to
Philadelphia until the line is made a weekly one by the addition of her un-
built cousort, the “ Keystone State.” The Conway, the first of a line of
British mail steamers, runs between the Bermudas, Savannah, and the Brit-
ish We-t Indies, connecting with the British mail Chagres line. Regular
lines of packets run to all our large ports, while vessels clear with cargoes for
all parts of the world, with the exception of China and the East Indies.
The products of the State are as follows :—from the upper or * Cherokee
country ” she gets upland cotton, white corn, excellen: wheat, and many
mineral substances, among which are gold, iron, marble, building stone,
lime, &c, and raises in some parts enough bacon to supply the home demand.
In the middle or “ wire-grass ” region, the chief products are upland cotton
and pine timber, (the latter per rivers and canal). In the lower or “Sea
Island” district, sea island cotton, rice, and naval stores, (which is a recent but
iuite successful branch of production here—particularly on the St. Mary’s

iver). Most excellent sugar is also raised in small quantities.
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Beside the above chief products, the below-named articles are brought
into market in small quantities by the “crackers,” squatters, and negroes,
and are sometimes exported, viz: hides, wool, sweet potatoes, ground-nuts,
(peanuts,) tobacco, &e., &e.

The principal imports are as follows :—from the Northern ports, miscella-
neous cargoes of drygoods, groceries, &c., with the peculiar additions of Irish
potatoes, hay, and gunny bagging from Boston, bacon and coal from Phila-
delphia, and corn and flour from Baltimore. IHay, timber, and lime is
brought from Maine. Molasses, sugar, whisky, coil-rope and bacon from
New Orleans. Molasses, sugar, and fruits from the West Indies. Railroad
iron, hardware, crockery, and salt from England.

The division of the chief exports is as follows :—to all the Northern, Brit-
ish, and French ports, cotton, rice, and naval stores; to the Gulf ports rice
only; to San Francisco and Cuba lumber and rice.

The comparative merits of the harbors of Savannah and Charleston have
been much discussed. The advantage of Savannah lies in possessing a good
bar, one over which large vessels can come at any stage of tide, while that off
Charleston harbor is impassable, excepting at high water. The advantage of
Charleston lies in the fact, that it is only one-third as far from the sea as Sa-
vannah, and that after the bar is passed no further obstruction is met with,
whereas in Savannah, at a point about a mile below the city, some wrecks,
sunk, it is said, by the British, to keep out the French fleet, have made a bar,
which obliges most vessels to wait for high tide, and sometimes to lighten
their cargoes. These disadvantages of both places will doubtless be reme-
died in course of time by science, although Savannah bids fair to be the first
benefited.

The business of the planters is transacted by factors, who sell their cotton
and buy or forward their bagging, rope, &c., on commission. The commis-
sion merchants buy and sell for foreifn arties, and act as agents for ves-
sels. The country merchants are usually dealers in produce, selling their
goods before harvest, on the security of the expected crop. Factors and
commission merchants are usually pledged not to speculate in produce ; and
the speculators form a distinct class of business men. As the Brunswick
scheme redivus seems to be now attracting some interest, perhaps it may
be interesting to speculate upon the prospects of its success, which is a mat-
ter deeply concerning those interested in Savannah. That the harbor of
Brunswick is an excellent one no one denies, but that it can ever draw
away much of the trade which now flows to Savannah is very doubtful.
The trade of Brunswick will, it is anticipated, come via the canal, (partly
completed during the former ** Brunswick bubble,”) connecting the Altamaha
with its harbor, and the proposed railroad from the city to strike the Flint
River, (thus forming a connection with Apalachicola per steamers,) having
a branch from Troupville to Albany in Baker County, with the ultimate de-
sign of extending the main road to Pemsacola; baving in view, in either
case, the procural of the through passage from California via the Isthmus
and New Orleans, and from the Gulf cities, beside the freight and travel of
the country itself. Now, Savannah having the same objects precisely in
view, and being hastened by the rise of the Brunswick scheme, last year
subscribed $600,000 in the name of the Corporation, provided that the
same amount should be subscribed individually, for building an air line
railroad to Albany, with the avowed intention of pushing it forward to
Pensacola in case the Brunswick Company threatens to do the same with
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their line.  Also, if the old filled up canal of Brunswick should be redug, I
have no doubt that in less than a week there could be commenced a canal
which it was long since proposed, (probably during the brighter days of the
Brunswnck Canal) to make, in order to connect the Altamaba (in Tattnall

Co.) with the Ogeeches River, where the existing canal leaves it. Thus,
Savannah will ever be equal to Brunswick in its facilities for obtaining the
trade of this section of country; while its vastly superior capital, its enter-
prise, and its public spirit, will ever keep it ahead.

From the wonderful richness of the agricultural and the mineral portions
of Georgia, and the geographical position of Savannah, together with the
enterprising character of the people, it is impossible not to foresee for the
former a prosperity which will emineutly entitle it to its title of the “ Em-
pire State of the South;” while the “ manifest destiny” of the latter seems
to be that it will rapldly increase in importance, and permanently occupy a
¥>osmon among southern commercial cities, next to Mobile if not to New Or-

G.

In connection with the statements of our correspondent, relative to the
Commerce, otc., of Savannah, we add a few particulars as to the railroads
which converge to that city, together with soma statistics of the cotton, and
a few other branches of trade.

The railways which converge to the city of Savannah, with the great ex-
tensions that are now being made, and others in contemplation, will soon
connect her with a large part of the best cotton-growing region of the south,
and increase very largely the shipments from the port. The railways which
transport cotton and other products intended for the Savannah markets, are
the following, viz ;:—

Miles
1st. The Central Railroad of Georgia, connecting Macon and Savannah, length.. 192

2d. Waynesboro' and Augusta road, connecting Augusta with the Central road
and Savannah ... iiiieiiieiiiiiieeriiteiieitietattiiiieanans 53
8d. The Milledgeville and Eaton road connectlng these towns with the Central
road and Savannah.........ieeiiieientiietiiieieetiteniatntereins 89
4th. The Southwestern road of Georgia, connectmg the southwestern countxee ‘of
the State with the Central road and Savannah.........c.ooiveeieniinenn 50
5th. The Columbus and Fort Valley roads, connecting the clty of Columbus and
the rich valleys of the Chattahoochee and Flint rivers with Savannab, via Ma-

con and the Central road ... ..coeiiereersircteesiesnnnenoiasrascsrans 1
6th. The Macon and Western Railroad, connecting "Atlanta and the middle coun-
ties with the Central road and SAVANNAD. . ..., veeveereeneennneeneens. ... 101

71th. The Western and Atlantic Railroad, connectmg Chattanooga. ‘and a consider-
able portion of Alsbama, Tennessee, and northern Georgia with Savannah, via
MAcon OF AUBUSLA .. uevvueernrsnvaessosooeeseseenssoncecnsoosnssnsane 140
8th. The Georgia Railroad, eonnectmg Atlanta and the middle counties of Geor-
gia with Savannah, via Augusta, Waynesboro and the Central Rallroad or
via the Savannah river......c.cocviiieiiiieiiaiiiieiiieiciiieieieeen., 1M1

9th. The Athens branch of the Georgla Y0ad +nvareeneen Ceeensieanas eee 40
10th. The Washington branch of the Georgia road.............. teeenss eeees 17
11th. The Atlanta and Lagrange road.......ccoeeeenenn. eeeeas ceveesee.. 80
12th. The Rome branch of the Weswm and Atlantic road........... cerveeees 1T

18th. The East Tennessee Railroad, connecting Eastern Tennessee with Savapnah 82

—

Totallength. .. ceuuuiuieueruieares vennenrenreesesannaaeasnssnnsss 1,068

With the exceptions of Nos. 2, 5, 10, 11, and 183, the railroads enumera-
ted above have been completed and are now in operatlon. The ﬁve under
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construction will be finished in a few months. The completion of No. 5 will
cause an immediate increase in the receipts of cotton at Savannah, to the
extent of 90,000 or 100,000 bales. The completion of Nos. 2, 10,11, and
18, will also give an increase of business, but perhaps less in amount.

In addition to the roads already mentioned, companies have beer formed
for the construction of a road to connect Savannah directly with the south-
‘western part of the State, to be afterward extended to the same point on the
Gulf of Mexico, and for the extension of the southwestern road. These
roads, when completed, must add much to the business of the city, increas-
ing largely her imports and exports.

The following are the total receipts of cotton by the railroads, the river,
and from other sources, for the past nine years :—

River and River and
Rallroad  from other Total. Railroad  from other Total
sources. sources,
bales. bales. bales. bales. bales. bales.
1842 RPN cesene 299,173 | 1848 168,718 288,188 406,906
1848  ...... * eaesse 248,324 | 1849 208,725 136,300 840,025

1844 14,487 221,679 806,016 | 1860 176,081 186,268 812,294
1845 114,641 14,286 189,076 | 1851 150,866 200,700 851,666
1846 96,689 139,497 286,029 | 1852 281,210 121868 868,068
18417 87,624 161,972 245,496

The following table shows the exports of cotton from Savannah from Sep-
temper 1, 1851, to September 1, 1852, as compared with same time the
previous year :— .

EXPORTS OF COTTON FROM SAVANNAH, FOR THE YEARS 1&50-51 AND 1851-52.

From 3ept. 1, 1851, From Sept. 1, 1850,

1o Sept. 1, 1852, 1o Sept. I, 1851,

Goods exported to 8.I.  Upland. 8.1 = Uplasd.
Liverpool ..cocvuianannen veesnoe 6,052 96,864 7,410 122,228
Other British ports «cccooeveaeses 501 6,461 8o 7,108
Total Great Britain.......... 6,668 102,825 7,807 129,386
HAVIC oevevrrevernnnenenenenss 1062 11541 690 10,546
Other French ports........oouvees 590
Total France.eee.eeeeneeeeee 1,062 11,541 690 11,136
Other foreign ports ...o..veceenn 2,488 4,678
Total foreign ports ..cooueeee 7,605 116,849 8,497 . 145,150
Boston ...coeceecscensesscaseane 108 80,291 205 22,632
Providence . cccoeee.vvrcncccnnne 8,074 eees - 1,688
New York ..cvovveencescconcnne 2,427 145,877 2,699 118,828
Philadelphii...eo..ceveeeeeceens  sees 17,961 veee 10,835
Baltimore and Norfolk ...coeveees 4,627 8,366
Charleston.....cooiveeeocsoncens 1,121 17,688 841 8,308
Other U. 8. ports...ccooeeeannss 5,600 40
Total coastwise ...voeseesens 8,666 224,968 8,145 160,642
Grandtotal....e.eeennneeees 11,261 841,807 11,642 805,792

The following table exhibits the exports of rice and lumber from the port
of Savannah for the two years encing September 1, 1852 :—
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EXPORTS OF RIOE AND LUMBER FROM SAVANNAH IN 1860-51 anp 1851-52.

. From 8ept. 1, 1851, From Sept. 1, 1850,

to Sept. 1, 1852, to Sept. 1, 1851,
Rice, Lumber, Rice, Lumber,

Ports exported to. casks, f et. ocasks. feet.
Great Britain oocovveeeencnnss 1,290 6,348,600 8 2,632,900
France..... teteesetasesesnae 2 5,600
St. John’s and Halifax......... oo 2,022,800 20 2,288,900
West Indies ...... eeees secan 7,98% 2,963,400 - 6,102 2,025,600
Other foreign ports ........-.. 660 4,470,200 1,369 2,146,800
Total foreign ports........ 9,987 15,804,600 7,496 9,099,700
Boston, &c.....iiviiiinnanans 2,683 2,414,900 8,996 2,165,600
Rhode Island, dic...ccoannenne. 101 817,000 65 85,000
New York.......oo0eveeenee. 17,162 1,610,000 15,963 ' 1,380,700
Philadelphia.......c.00v..... -8,208 918,900 984 836,200
Baltimore and Norfolk. ........ 1,740 695,400 1,483 478,600
Charleston.....coceeneennaenns 1,208 cevense 1,887 .......
New Orleans, &¢.............. 8,799 cerrnes 4,287
Otber Ports. ...c.ovvveeeennse 98 4,082,800 51 8,768,600
Total coastwise ...co.000e 29,992 9,704,000 28,106 8,664,600
Grand total.............. 89,929 25,508,600 85,602 17,764,300

We also annex a comparative statement of the receipts, exports,‘ and
stock of cotton from 1st of September, 1851, to 1st of September, 1852 :—

. Receipts. Exports. Stock.

1842.... 299,178 280,826 8,347
1848.... 248,324 244,575 2,151
1844.... 805,016 304,543 2,729
1845.... 189,076 186,306 5,922
1846.... 236,029 234,151 7,187

Reeeipls. Exports. Stock,
1847.... 245496 243,288 10,060
1848.... 406,908 406,461 11,600
1849.... 340,025 841,700 9,699
1850.... 812,204 817,434 4,600
1851.... 851,618 858,068 2,950

Savannah is equal to any city in the Union, s1ys a cotemporary, in the
enterprise, energy, and public spirit of her citizens. She has, during the
last few years, assumed a large debt, in giving aid to different internal im-
provements, which were necessary to secure her the trade of the interior;
and neither her spirit or her resources are exhausted. The great object
which is left her to accomplish, is to make her port equal to the accommo-
dation of the increased business she is enjoying, and to that object her citi-
zens have addressed themselves with characteristic promptness and energy.
Congress having appropriated $40,000 to improve the Savannah River, and
it having been ascertained that 200,000 was necessary for this object, they
have determined that they would not lose the appropriation of the General
Government, or content themselves with a partial accomplishment of its ob-
ject, and have, in public meeting, authorized the City Council to appropriate
the sum of $180,000, to be expended, with the appropriation of Congress,
by the officers of the United States, for the improvement of the river.
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Art. Y.—THE BALTIMORE AND OHIO RAILROAD AND ITS WESTERN
CONNECTIONS.*

- TaE elaborate article on the History of the English Railways, which led

the contents of the May issue of this Magazine, gave a full, and, we may

venture to add, so interesting a history of the rise and progress of this great

department of industrial enterprise in what Americans sometimes still style

the * mother country,” by courtesy, and has prepared the way for the present
aper.

The great work, whose distinctive name heads this article, is entitled, un-
questionably, to historical prominence, by the circumstance that it was the
first chartered and fully organized railroad project in the United States—a
fact which should be known to those who have not already been made
aware of it, and revived in the memories of such as may have forgotten it.
The events which we are about to briefly trace, will set this point beyond
historical doubt in the minds of all readers conversant with the bistory of
the internal improvement system in this country. ‘

Like most of the great achievements of inventive genius and philan-
thropic labor which have blessed the world, the project of the Baltimore and
Ouio Railroad had its birth amid circumstances unostentatious, and pros-
pects discouraging to the outside observer. To Philip E. Thomas and
George Brown, of Baltimore, whose portraits, marked by the deep facial
lines of advanced yet placid age, accompany the volume before us, is due .
the honor of conceiving, and introducing successfully to the notice of their
enterprising fellow merchants, the grand scheme of bringing into practical
g)roximity, and at least figurative conflux, the waters of the Ohio and the

atapsco, and of binding together, in commercial sympathy, with bands of
unconscious iron, not only the dwellers of their naturally fertile valleys, but
those also of the great valley of the Mississippi itself, with those along the
borders of the Chesapeake—thus compelling them to unite to swell the
same tide of human progress, if not the same ocean. These gentlemen
(par nobile fratrum) had been called from the cares of their counting-
rooms to aid the machinery of Commerce through the kindred department
of tinance. The first named was the president of the Mechanics’ Bank of
Baltimore, the other a member of its Board of Direction. They had fre-
quently conferred, without special design, though lamentingly, respecting
the loss which their city was suffering, locally, from the detraction of a large
amount of Western trade, which Nature seemed, to them, clearly to have
designed for the Monumental City, to cities farther east, through the inter-
nal improvements of Pennsylvania and the great Erie Canal of the Em-
pire State. Their deliberations, beginning with mere fragmentary sugges-
tions, soon assumed the form and hue of the systematic projection of an
enterprise, whose final and triumphant execution they have both lived to
proudly witness.

At the date of these private conferences of these bankers, no railroad
worthy of the name, as now understood, was anywhere in operation on

® A History and Description of the Baltimore and Ohio Rallroad, with an Appendix, containing
a full of the cer ies and ion attending the laying of the coruer stone by Charles
Carroll, of Carrollton, on the 4th of ﬁlly. 1828, and an original and complete report of the great
opening celebration 8t Wheellog, January, 1853. To which is added a suppl 8 d by
a map and six original portraits, By a citizen of Baltimore. John Murphy & Co, 1853,
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either side of the Atlantic.* A few railways were in existence in England
and Wales, but they were on a very small scale, and devoted mainly to the
facilitation of the carriage of coal from the mines of those countries, after
the manner of those now used in the Maryland mining districts®and else-
where. The transportation of coal from one distant point to another, much
less passengers, did not enter into the projectors’ conceptions of capacity or
utility. And yet it is but just to say, that the idea of a railroad did come
from England. Mr. Brown had & brother there, (William Brown, now the
member of Parliament from Liverpool,) who had forwarded to him some
documents relating to the project, then up, for the construction of a rail-
way between Liverpool and Manchester. Mr. Thomas, coincidentally
enough, had also a brother in England at the same time, in the person of
Evan Thomas, whose name stands otherwise prominently and usefully con-
nected with the subject of our narrative, He having visited, as a matter
of curiosity mainly, the mineral districts, and become favorably impressed
with the value of railway locomotion on a small scale, his penetrating mind
did not fail to foresee the practicality on an extension of the principle, or
to contemplate it in connection with thoughts of home and home interests,
He thought of the trade of the great West, which once indicated the natu-
ralness of its inland destination by finding its way across the almost path-
less Alleghanies to Baltimore on the old-fashioned *pack-saddles,” when
even the now almost obrolete * turnpike ” was not dreamed of !t He thought
of the exbaustless mineral stores slumbering in the mountains beyond
Camberland. And the question naturally arose, * Why could we not have
a railroad from Baltimore to the Ohio River, which would pour the products
of Maryland’s own mines into Maryland’s own commercial metropolis §”
The answer his * thought to thought returned ” was given in a large mass
of varied and valued information forwarded by him to his brother Philip.
The result of these fraternal correspondences and friendly conferences, was
the summoning together of a number of influential citizens, on the 12th
day of February, 1827, to take into consideration the hitherto merely talked
of project. These citizens met privately at the house of Mr. Brown. Wil-
liamn Patterson was the chairman, David Winchester acting as secretary.
Messrs, Thomas and Brown laid their documentary facts before the meet-
ing, accompanied by suggestions as to the feasibility of carrying eut their

rivately matured scheme. A committee, consisting of Philip E. Thomas,

enjamin C. Howard, George Brown, Talbot Jones, Joseph W. Patterson,
Evan Thomas, and John V. L. McMahon, took charge of the documents,
with instructions to report thereon, as was accordingly done, through
the committee’s indefatigable chairman, to an adjourned meeting, on the
19th of the same month—a promptitude which would be worthy of imita-
tion, at all times, by men engaged in similar world-concerning conferences.
Among the inducements presented by the committee’s reports, there were
some held out which are sufficiently curious, as a history of population and
Commerce at the date in reference, to claim a place here :—

To convince any one that there is no probability that the trade here estimated
will be likely hereafler to decline, it will only be necessary to observe, that the

® The first railroad track laid, in this country, was that at the granite quarries at Quincy, Massa-
chasetts ; but it only extends three or four miles. .

4+ We do not wish to be understood as undervaluing the great utility of “ turapikes,” in their own
dsy. ln the eloquent language of Hon. Mr, Walsh, the present efficient member of Congress fur
Baltimore, at the Wheeling Banquet, ‘“ the blessing upon the humble turnpike road has beew, in-
deed, seed cast upon guod ground, bringing: forth more than a thousand fold.”
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population upon which the calculatiops are founded is rapidly increasing every
year, and that it must for several succeeding: generations still continue to in-
crease. The country around the Chesapeake Bay was first settled by Europeans
about the year 1632, and in the year 1800 the white population had barely
reached as far West as the Ohio River; that is to say, in 160 years it had ad-
vanced westward about 400 miles, or at the rate of two and a half miles per
year. There is now a dense population extending as far West as the junction
of the Osage River with the Missouri: which is about 900 miles West of the
Ohio River at Wheeling; of course the white population has, within the last
thirty years, traveled that distance, or more than thirty miles each year, and is
at this time advancing with as great, if not greater impetus, than at any former
period : and according to all probability, if not checketf by some unforseen cir-
cumstances, it will, within the next thirty years, reach the Rocky Mountains, or
even to the Pacific Ocean. We have, therefore, no reason to look for any falling
off in this trade, but, on the contrary, for an increase of it to an extent of which
no estimate could now be formed.

The.semi-prophetic assurance given in the closing sentences of our quota-
tion, has been most signally fulfilled before its time! An application for an
act of incorporation was forthwith determined upon, and a committee to
procure it was appointed. At its head stood the name of Charles Carroll,
of Carrolltoy, supported by a list of committee-men numbering twenty-four.
Although a little more than one year for each name has elapsed, but four
of the twenty-four are alive to rejoice over the consummation of their noble
aims. These are Philip E. Thomas, Thomas Ellicott, Benjamin C. Howard,
and John B. Morris. gohn V. L. McMahon, an eminent lawyer of Balti-
more, drafied the charter. The best attestation of the comprehensiveness
of his ability and knowledge of the principles of the laws bearing on rail-
road corporations, is found in the fact that most of the later charters have
followed this draft as their model. Mr. McMahon was, luckily, a member
of the Maryland legislature at the time of the application for a charter, and
did indispensible service in the procurement thereof, which was finally con-
summated, not without strong opposition from a source which will come un-
der notice hereafter. There is an anecdote given, in connection with the
application for this charter, which is richly worth the space it will occupy,
and therefore we give it, thus:—

After Mr. McMahon had prepared the document referred to in the text, it was
read by him to the committee for their adoption. During the reading, as pro-
vision after provision was gone over, and the varied and comprehensive powers
which the distinguished author had embraced in it were one by one unfolded,
the venerable Robert Oliver arose, and in his peculiarly blunt and off-hand man-
ner exclaimed, “ Stop, man; yow're asking for more than the Lord's Prayer.” Mr.
McMahon smilingly replied, * that it was all necessary, and the more that they
asked ”for the more they would get.” Mr. Oliver then rejoined, “ Right, man ;
8o on.

A company was duly organized on the 24th day of April, 1827, of
+which Philip % Thomas was made president, and George Brown secretary
—a procedure so different from the treatment too frequently extended to the
actual discoverers and projectors of the world's greatest enterprises, that we
take peculiar pleasure in directing attention toit. The first Board of Direc-
tors consisted of Charles Carroll, of Carrollton, William Patterson, Robert
Oliver, Alexander Brown, Isaac McKim, William Lorman, George Hoffman,
Philip E. Thomas, Thomas Ellicott, Jobn B. Morris, Talbot Jones, and Wil-
liam Stewart. The funeral knell has, alas! announced the procession which
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accompanied every one of these honored men to his last resting-place, except
four, viz: Measrs. Thomas, Brown, Ellicott, and Patterson. To the sleep-
less vigilance and exhaustless zeal which characterized these pioneer officials,
the evidence at hand does full justice.” But there is one fact illustrative of
the rare characteristics of the venerable first president, which we do not
recollect to have seen stated elsewhere. As it happens to be in our posses-
sion from a reliable source, we think it right to give it in this connection. It
was the utter and frequent refusal of Mr. Thomas to receive various com-
pensations voted Lim, although assuming the usual form of a *salary "—
and this while bis private business was notoriously suffering from the almost
total absorption of his time and talents by his labors as president of the
road! The official organization of the company stands now as follows :—

W, G. Harrison, President.
J. J. AtRIN6ON, Treasurer and Secretary.

DIRECTORS.

Wmnm. D. Bowie, Henry 8. Garrett, Thomas Winans, M. Newcomer,
George Brown, Cyrus Gault, Benj. C. Howard,  Columbus O'Donnell,
James A. Bruce, James George, Chas. M. Keyeer, Edward Patterson,
James H. Carter, Thomas W, Hellen, George W. Hughes, Samuel W. Swith,
Hugh A. Cooper, A. B. Hanson, Fielding Lucas, Jr. Wesley Starr,

Benj. Deford, John Hoffman, William McKim, J. J. Turner,

J. L. Donaldson, Johos Hopking, Peter Mowell, Nathan Tyson,

Joshua Vansant.

W Parker, General Superintendent. S. J. Haves, Master of Machinery.
‘WenpaLL BoLLman, Master of Road. L. M. Corr, Master of Transportation.
H. Larrosx, Chief Engineer. :

On the resignation of President Thomas, in 1836, an event postponed
most reluctantly for ten long years, at the earnest request of his colleagues,
Joseph B. Patterson, whose father had been among the most efficient of the
pioneer directors, was chosen President pro tem. The second regular Presi-
dent was the Hon. Louis McLane, who entered upon his dutics in 1837.
His name is historically associated with the responsible mission to the Court
of St. Jame-, and the influence of his diplomatic distinction abroad was found
most fortuitous in various pecuniary negotiations with the Barings and
others, which were indispensable, especially amid the early struzgles of the
road against difficulties peculiar to all such pioneering operations, but not

" foreseen by the actors—and luckily hidden are they from such! Yor, if
foreseen, what doubts and despondencies, and do-nothings, would have
supplanted those hopes and energies, and self-sustaining kindred emotions,
expressed by “mnil desperandum,” and * excelsior.” During a temporary
absence of President McLane in Europe, in the capacity of a special nego-
tiating agent, in 1844, an efficient presiding officer was found, temporarily,
in the person of Samuel Jones, Jr. Mr. McLane resigned in 1849, and
was succeeded by Tiomas Swann, who held the position until April of
the present year, and of whom we shall have occasion to speak presently,
in connection with the crowning achievement of his presidential career.
His successor is William G. Harrison, & merchant, whose high commercial
standing, based on rare energy, is a sufficient guaranty that he has been
well chosen for the post.

Before dismissing our allusions to the personnel of this great enterprise, we
must do a passing act of justice to others. The first regular engineers of
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the road were Stephen H. Long and Jonathan Knight, both eminent in
their profession. They were assisted in their earlier surveys, &c., by several
efficient merabers of the United States Topographical corps, who were liber-
ally detailed for the service, among whom were Captain William Gibbs
McNeill, Lieutenants Joshua Barney, Isaac Trimble, Gow most usefully as
well as creditably employed as Superintendent of the Philadelphia, Wil-
mington, and Baltimore Railroad,) Richard E. Hazzard, William Cook.
Walter Gwynn, and John L. Dillahunty, of the artillery corps, with William
Harrison, Jr., as assistant engineer.* The present chief engineer is Benjamin
H. Latrobe, whose portrait speaks the indomitable perseverance as well as
scientific acumen, of the man whose genius has directed the long and fearful
yet gloriously successful struggle of this great enterprise, against those natu-
ral barriers,  Pelion on Ossa piled,” presented by the Alleghanies, hereafter
to be traced to their consummation in the opening of the Road to its West-
ern terminus at Wheeling.

‘Without caring to mark dates, or minutiz incompatible with this outline
sketch, we now proceed to motice some of the extraordinary unnatural
barriers which the earlier directors of the work under notice had to encoun-
ter. Of the ordinary and not unnatural embarrassments encountered, tinan-
cially, we shall not stop to speak. As a forerunner, in Maryland as else-
where, in the progress of Internal Improvements, which started with the now
almost obsolete *turnpike,” the Chesapeake and Ohio Canal had been char-
tered. In view not only of its evident incapacity to meet the demands of
the mineral transportations alone, leaving personal locomotion out of the ac-
count, but of its running through Maryland to a terminus within the District
of Columbia, the projectors of the Railroad felt warranted, (and subsequent
developments have justified them most fully,) in entering a field of competi
tion whose attempted closure against them they had no natural or equitable
reason to anticipate, especially in an age noted for the virtue of competition.
But they were doomed to disappointment. The various pauses in their
operations, which left their actual terminus at Ellicott’s Mills, only fourteen
miles from Baltimore, in 1830, and at Frederick City, sixty-one miles dis-
tant, in 1831, received a most mortifying prolongation, for nearly three im-
patient years, at the “ Point of Rocks,” whilom specially noted, not alone for
the scenic grandeur of its precipitous projecture, over the rocky-beded Poto-
mac, from the Catoctin Mountain, but for the untoward incidents of railroad
history, to which we are about to refer. Our allusion is, here, to legal in-
junctions repeatedly obtained against the Railroad Company by the Canal
Company. The Point of Rocks became a sort of Thermopyle for this inter-
nal improvement war, over which Neptune and Vulean, it!) we may be allow-
ed such a mythological allusion in so grave and practical a connection, were
the presiding deities— Water against Iron, to modernize the figure—and in
Wwhich, fortunately for the true interests of the State and the country at large,
the trident was made to yield to the sledge, as we shaH see.

After trying the virtue of friendly negotiation, for a considerable time, in
vain, the contest was finally settled by the Legislature of Maryland, in
1833, through the operations of a special act, the iistory of the procurement
whereof brings into view two gentlemen, not yet mentioned, whose legis-
lative services in that behalf a-e worthy of honorable mention. We allude
to Charles F. Mayer of Baltimore, and B. Pigman, of Cumberland, who

“; Lielntcn-nt George Whistler, of the Army, also rendered important ploneering services to this
rprise.
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were both, at that juncture, prominent and active members of the Mary-
land Legislature. Thus happily was terminated a contest which the mutual
interests of two great works, viewed without the distorting glasses of
Jealousy and Prejudice, would have converted into a friendly competition,
instead of an imbittered rivalry. And here we would take occasion to
quote the eloquent and justice-meting language of the %esent Governor
of Maryland, (Enoch Louis Lowe,) in a speech made at Wheeling, on the
occasion of the Railroad Celebration at that point. He justly said :—

No flight of imagination was so daring, or fancy so bold, as to conceive of
such an undertaking when he was a boy. Then Railroads were regarded as
suited only to level countries. Who then dreamed of the Cyclopean labor that
could peuetrate the earth, bridge the dizzy ravine, and conquer the mountain
hights, which it wearies the wing of the Eagle to surmount. It was a brilliant
conception—a sublime idea, a great design—thus to draw together by iron bands
the wealth of the Ohio Valley and the enterprise of the East, between which a
stern nature had seemed to iuterpose insurmountable barriers. It had been ae-
complished by the intelligent appreciation of Virginia, and the inflexible will of
Maryland. It had been accomplished, too, without imposing upon the people of
Maryland the slightest burden. ~The Ballimore and Ohkio Railroad Company had
never failed lo pay the interest on the loan made by the Stale to ils use, a
therefore never Z:en the cause of the levying of one dollar of taxation. That Com-
pany had asked only for the temporary use of the State's credit to a limited
amount, for which it was now about to make, in substantial and lasting benefits
a most liberal return. The Company, alone but self-reliant, had borne its own
burdens for twenty-five years, overcoming obstacles and averting dangers, of
which the public have never had more than a very indistinet idea. At many
critical junetures, it would have been fatal to the work, had the real difficulties,
by which it was surrounded, been generally knowa to the community. Whilat
often secretly struggling to maintain its ground, it never failed to hold fast to
the confidence of its friends. When the other works of Maryland were envel-
oped in gloom, and when the voice of repudiation was heard in the State, this
great company did not compromise a jot of its honor, nor in the least abate the
ardor of itd early ambition.

The fourth day of July, 1828, and the tenth day of January, 1853, dated
proud eras in the history of Baltimore and the state of which she is a com-
mercial ornament—and the whole country, we might truthfully add, in view
of the actual national bearings of the great enterprise under contemplation.
Ou the first-named day, the corner stone of the Baltimore & Ohio Railway
was laid by Charles Carroll, of Carrollton, who remarked to a friend, after
he had performed the grateful service—* I consider this among the most
tmportant acts of my life, second only to my signing the Declaration of In-
dependence, if even it be second lo that!" Mr. Carroll was then venerable
indeed, being 90 years of age and upwards, and the only surviving actor in
the memorables scene to which he alluded. The second day was that whose
sun witnessed the celebration of the opening of the road to its ultimate west-
ern terminus on the east bank of the Ohio, at Wheeling, Va. The exultant
scenes presented in Baltimore on the first-named occasion, are to us but mat-
ters of pleasing record. We can well conceive of the moral grandeur pre-
sented in a united celebration of such an event, by the gorgeous and impos-
ing procession which was had, in which all classes united, from the most
plodding delver and the most humble menial to the wealthiest merchant and
the most renowned professional—for not a trade or calling but sent forth its
swarms of members, to rejoice in the fullness of an exuberant joy! Multi-
tndes flocked from different parts of the country, to see the first great railway
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commenced. There were persons present from all parts of Europe even.
It may be well to add here, in passing, that among those whom the news
of the “ actual commencement” attracted was Baron Kruder, then Russian
envoy. Having taken a ride in a rail-car, named ¢ &olus,” invented by E.
Thomas, and which was used when the question of best locomotive power
had not reached the present contest between caloric and steam, the Baron
was 8o much pleased, and expressed such a strong desire to have his own
country benefited by the invention, that Philip E. Thomas, the President of
the company, caused a model to be coustructed, with Ross Winan’s friction
wheels attached, and presented to him, to be forwarded to the Emperor. A
scientific delegation from Russia soon followed, whose report induced the
Emperor to send for Mr. Winans to superintend the construction of the first
great railway in his dominjons.

Of the doings of the tenth of January we were an eye and ear witness, as
an invited guest. And a proud occasion it was. We regret that we have
oot room for a full description of it. The temporary arrangement by which
the * Broad Tree Tunnel,” since completed through the mountain barrier,
was then safely passed by a train containing some five hundred officials and
invited guests, was of itself a sufficient monument of the skill of the chief
engineer, Mr. Latrobe, a gentleman whom we beg the reader, in passing, not
to confound with his more widely known brother, John H. B. Latrobe, Esq.,
the eminent attorney of the company. It consisted of an ascent and descent,
in a sort of “zig-zag” direction, by means of what would be technically
called “Y ” switches, whereby the train was first pushed up the mountain
for an available distance, and then pulled down again a less distance ob-
liquely, and then again pushed up, on the same principle that your horse
will pursue his “ winding way” over a pathless acclivity, if left to his natural
instinets and muscular management. The train was thus passed over, in
segments. As the occupants of these sectional trains of crowded cars passed
and repassed each other, now gazing cheeringly upward, now downward,
with the waving of banners, and the reverberations of music from an accom-
panying band, the puffing of laboring engines, and the smoky flames rolling
from the steam-horse’s nostrils, a tout ensemble of wild and fearful grandeur
was presented, such as it woul t have been almost worth a pilgrimage to
witness, Nothing less bold in conception and thrilling in execution, than
the army of Napoleon scaling those immense barriers where * Alps on Alps
arise,” could furnish a parallel of sublimity and awe to this achievement of
engineering science. The committee of arrangements, under whose charge
this wondrous feat was performed, were Joshua Vansant, Jacob G. Davies,
Benjamin Deford, C. M. Keyser, and J. J. Turner, all prominent citizens, and
efficient directors of the road at the time.

At Wheeling, a warm municipal and popular weloome awaited us. Con-
%Iratulatory speeches passed between the Mayor of that prosperous city, (Mr.

elson,) and the Governor of Virginia, (Mr. Johuson,) on the part of the
Old Dominion, and the President of the Railroad Company, (Mr. Swann,)
and the Governor of Maryland, (Mr. Lowe;) and a grand Corporation Ban-
auet closed the joyous scene of festivities, oelebrating an event which was of

r-reaching and incalculable import to the dwellers of the West and the
East alike, whose swarming attendance attested their deep interest therein,
Of this, we have already practical and tangible evidence. Aided, co-opera-
tingly, by a line of capacious and attractive steamers, running between Wheel-
ing and Cincinnati and Louisville, the Baltimore and Ohio Railroad is, at the
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date of our writing, doing an amount of business which the reports of the
indefatigable Treasurer of the Company, (Mr. Atkinson,) aud of the retiring
President, (Mr. Swann,) estimate at nearly double that of the corresponding
periods of even 1852. Take the following exhibit in point :—

The official returns of the business of the road for the past month, (March,
1853,) as communicated to the Board, confirm the gratifying prospects held out
by Mr. Swann. As compared with the month of March, 1852, these returns show
the following results :—

Main 8tem. ' 1833. 1832.
Passengers....... eeenen P 246,372 58 225,489 54
Freight ........ P 169,894 79 93,608 T2

$216,265 37 $110,098 26

This gives an increase for March, 1853, over March of 1852, of $76,286 07 for
freights, and $20,883 04 for passengers, making the total increase of receipts on
the Main Stem of $97,169 11.

Washington Branch. 1853, 185!.
Punsseogers...... terisecenens Ve 845,711 61 $23,939 97
Freight ........c.cooaot 8,441 41 7,198 35

£54,153 02 $31,138 32

This shows that the increase on the Washington Branch was 821,771 64 for
passengers, $1,243 08 for freight, making a total of $22,014 70.

The total receipts on the two roads (the Main Stem and the Washington
Branch) were as Follows:——March, 1853, $370,420 39; March, 1852, $150,236
58; making a total increase of $120,183 81.

The general commercial importance of the connections of the Baltimore
and Ohio Railroad with the great lines of Atlantic-ward trade and'travel in
the great West, will jusiify us in embodying, with the aid of the industrious
and intelligent, though too modest unknown author of the book which has
furnished a text to this article, a full sketch thereof in this place :—

The Central Ohio Railroad, reaching from Wheeling through Zanesville and
Newark to Columbus, and thence through Xenia to Cincinnati, is partly finished
and in operation, and the remainder under contract with a prospect of speedy
completion. The importance of this line to the city of Baltimore is very great,
as it may give her the earliest railway counection with Cincinnati.

The Northwestern, or Parkersburg Road, branching from the Baltimore and
Ohio Railroad at Three Forks, (two hundred and eighty miles from Baltimore,
and ninety-nine miles from Wheeling,) and striking the Qhio ninety miles by the
river below Wheeling, is under contract, and rapidly progressing, with $3,000,000
of available funds, under the superintendence of B. 1’{) Latrobe as chief engineer.
When completed it will give Baltimore a connection with the Qhio River at this
more southern point of Virginia, by a road three hundred and eighty-five miles in
length, and only five miles longer than that to Wheeling, while the distance from
Parkersburg to Cincinnati by the Hillsborough line of Railroad will be but one
hundred nn% seventy-eight miles—making the total from Baltimore to Gincinnati
by this route but five hundred and sixty-three miles, without any of the reductions
of distance by future improvements in the location of the Baltimore and Ohio
Railroad at and east of Cumberland that may hereafter be made.

On the completion of the road to Parkersbug, and thence via Hillsboroagh to
Cincinnati, which may be expected early in 1855, passengers will be conveyed to
Cincinnati in twenty-six hours—while those who prefer the slower but perhaps
more agreeable water conveyance from Parkersbhurg to Cincinnatj, can take the
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alternative by losing twelve or fourteen hours of time. The steady perseverance
with which the corporate authorities of Baltimore have sustained the charter of
the Northwestern road to Parkersburg, by extending her aid to the amount of
$1,500,000, whilst the Baltimore and Ohio Railroad has subscribed $1,000,000,
and our citizens about $500,000, shows that a just estimation is placed on the
importance of this great connection. It is believed that no step has heretofore
been taken in reference to the internal improvement system of the state of Mary-
land, which has excited more interest both east and west of the Ohio River.

The Northwestern Road, connecting at Parkersburg with the Great Southern
line of Ohio, via Jackson and Hillsborough, and through that channel with Cin-
cinnati, and also through Maysville with the cities in Kentucky and Tenneseee,
and by a continuation of the “air line” through Cincinnati to St. Louis, and from
thence to the Pacific, must command, in connection with the Baltimore and Obio
Railroad, a full share of the through travel destined for any point upon the sea-
board north of Richmond.

The central lines through Ohio before adverted to, will also place the city of
Baltimore in connection with the trade and travel of the vast and fertile region of
Central Ohio through which it passes, including Zanesville, Newark, and Colum-
bus, from which places various connections are made with other roads now in
operation through all that section of the state to Lake Eric.

Other connections with the railwny system of Ohio and the states west and
north of it, will shortly be made, and will give to Baltimore her fair share of the
increasing traffic of that populous country.

Thus it will be seen, tEat the anticipations of Messrs. Thomas and Brown, the
originators and founders of the Baltimore and Ohio Railroad, when they asserted
to their fellow-citizens that “ nothing is now wanting to secure a great portion of
the immense trade of the West to B:{u'more, but the availing ourselves of the nal-
ural advantages which we possess, and the faithful application of the means within
our power,” have been most signally fulfilled by the construction of this truly
great railroad across the Alleghanies to the Western waters.

The volume from which materials for this article have been frecly
drawn, contains portraits of the late Charles Carroll, of Carrollton, who, as
we have seen, officiated 8o appropriately at the laying of the corner stone of
the Baltimore and Ohio Railroad, Presidents Thomas, McLane, and Swann,
and Mr. Latrobe, the chief engineer, and also a map of the road and its con-
nections. In its typographical execution and arrangement, it is altogether
creditable to the publishers. The historic and present facts it embodies can-
not fail to be of service to the great enterprise whose honorable history and
far-reaching usefulness it was designed to record and promote. With this
impression, we have cheerfully aided to spread them before the commercial
community.

Art. VI.—BANK NOTE COUNTERFEITS AND ALTERATIONS: THEIR REMEDY.

Tue confidence of the people in the bank note currency of New Yok
has never been so firm as at the present time. This confidence it is for the
interest, not only of bank stockholders, but of the people everywhere, to re-
tain and increase ; and under its present general banﬁing law, if its execu-
tion is given to competent, faithful and honest officers, confidence everywhere
in its paper issues will speedily be attained. Presuming, then, that the
present law of New York is a good one; that if the securities deposited for
«circulating notes are received with the close scrutiny the law contemplates,
10 loes can hereafter fall upon the holder of its currency; that the million-



Bank Note Counterfeits and Alterations : their Remedy. 73

are and the poorest laborer alike, whether storing away at night well fill:d
vaults or a single note, may sleep confident that the morning light will
bring with it no news of sudden calamity or base fraud, by which the accu-
mulations of years, or the hard earned wages of a day, are made but worth-
less rags instead of the money they represent’; that this law is really wor-
thy of all the confidence it may receive, there still remains a formidable ob-
stacle to the use of our present paper currency. The difficulty, to-day, is
not so much in obtaining the confidence of the people in the genuine issues
of legalized banking institutions, as in determining which are these genuine
issues. When the counterfeiter becomes so skillful that, with his work, he
deceives, not only those unacquainted with bank notes and the usual meth-
od of detecting his issues, but good judges; when even bank officers, them-
selves, receive false issues with false signatures of their own bank without
detection, as in a late instance that came under our observation; when there
are counterfeiters at work in every town, thriving in their lawless occupa-
tions, and when each issue of the press announces a new and still more in-
genious result of their workmanship ; there would certainly seem to be dan-
ger that the whole system of bank paper for currency may yet have to be
abandoned. In such a state of things, not only duty, but imperative ne-
cessity dernands of the banker a remedy against so rapidly a growing evil.
Of late the arts of the counterfeiter Kave been turned to a comparatively
new branch of the profession. The counterfeiter, the educated in his call-
ing, and prince among the rascals of his clique, still finds his trade full of
danger and difficulty. The most ingenious of the race, in many cases, find
their work, if not themselves, detected long before a “ good circulation” is
obtained. Their work, often prepared with great care and with expensive
taols, is frequently detected and announced before enough is issued to well
pay the printer. The part of their trade, therefore, known as the “altera-
tion of bank bills” presents them with unequalled attractions. With no ne-
cessity for tools nor any of the implements of the old fashioned counter-
feiter, requiring only a few easily obtained chemical substances, a fine quality
of glue, and a pair of scissors, to complete their kit, a few hours will trans-
form many an insignificant one to tens and twenties, apparently as good as
ever issued. In these alterations the engraver, instead of being a hindrance,
is frequently of decided service to the counterfeiter. In many instances,
using the same die and vignette indiscriminately for the small denomination
of one bank and the large denominations of others, the engraver has already
destroyed much of the aid association might furnish in the detection of al-
tered bills. The counterfeiter, taking advantage of this fact, and clipping,
at pleasure, a die or word from one bill, with little ingenuity can change the
denomination of another. To these alterations the notes of all banks are
subject, and na art of the engraver has yet proved a barrier to such tricks.
Not only is the prominent die that denotes the denomination entirely ab-
stracted, and a new one replaced, but even the fine lettering of the border
and the centre, with equal facility are exchanged. If the engraver uses
large letters, these disciples of Lucifer either extract the impression entirely,
or themselves use a similar letter for bills not provided with the preveative.
Black ink, red ink, large letters, borders and stripes, although at first of good
service, in the end seem to facilitate rather than retard them in the profes-
sion they so perseveringly continue to practice, and the work goes on, filling
their pockets, and fleecing many an honest laborer or tradesman. Yet there
scems to be, comparatively, little effort to prevent such transactions. A
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thorough organization among bankers, and a fund provided for the purpose
of detecting the counterfeiter, an effort to use but one, and that the best,
kind of bank note paper, to increase the variety of engravings so that the
same vignette shall not appear upon the issues of different banks, or at least
upon notes of different denominations; to lessen the number and make
more unifo:m the registers’ signatures at the state department; these things,
and others that may hereafier be suggested, would do much to make the
business of the counterfeiter more difficult, and assist in his detection. To
prevent the alteration of bank notes a simple remedy exists, yet untried, and
which we have the confidence to believe might, if thoroughly tested, prove a
perfect preventive. The bank teller detects the worst alterations from asso-
ciation, and, if the prominent engraving of a note is well remembered, he
will not be deceived though the pasting process be done with the greatest
degree of nicety. If, for instance, the vigmette of some ome dollar bill is
known to be a blacksmith, the first glance at the engraving will convey to
the mind its value, let the apparent denomination be what it may. If, then,
the engraver, in making up the plate for a one dollar note, uniformly com-
poses the vignette of one and only one prominent object, the two, three and
five, in liks manner, always of two, three and five prominent objects; the
ten always of more than five, and the twenty of more than ten, no matter
what these objects may be, the poorest judge of money cannot be deceived
with 1agard to their value. The fifty, the hundred, and the thousand dollar
note do not circulate so generally, and are always received with more cau-
tion, so that alterations of that kind are comparatively uncommon. In or-
der to make the bank note still more secure, every engraving, whether large
or small, at the end or between the signatures, should also denote the de-
nomination, until to alter a bill will be to deface its whole appearance. In
engraving the different denominations of a bank, the vignette of the one
should always be the smallest in size, the two, three and five gradually in-
creasing, the ten covering one half of the length of the bill, and the fifty
and hundred its whole exteut. By this arrangement the engraver may add
much to the beauty of a set of engravings, and need use neither the large
red letters nor the heavy border, which so mar the general appearance of
the bank note. We believe that thus, by the help of association, a preven-
tive against all bank note alterations may be obtained, and we hope yet to
see the plan tested by engravers and new banking institutions. K.

JOURNAL OF MERCANTILE LAW.

LIBEL FOR COLLIBION.

The United States District Court. In Admiralty, by Hon. Judge Judson,
The Williamsburg Ferry Company vs. the steamboat Chelsea.

The libellants are an incorporated company, under an sct of the General As.
sembly of the State of New York, and their steam ferry boats ply between
Williamsburgh and Peck slip, New York; they were the owners of the steam
ferry boat Oneota, which, on the 20th June, 1851, was made fast to the bulkhead,
on the Williamsburgh side of the East river, at or near the foot of South Eighth
street, in the village of Williamsburgh, undergoing necessary and needful re-
pairs; that directly above the Oneota she was protected by the long South pier
which guards the Jackson street ferry boats as they enter their dock on the
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Williamsburgh side of the river; on the outer side of the Oneota lay a float or
stage, made fast to the Oneota, upon which the men were standing while the
repairs were being made ; the pier immediately above the Oneota extends more
than one hundred feet into the East river, at right angles with the bulkhead or
wharf to which the Oneota was made fast; and at the time of the collision, a
plank run from the pier to the stern of the Oneota, upon which the workmen
possed and repassed while the repairs were going on. There was no controversy
about the facts thus far. The answer of the respondents admits that the{ are
the owners of the steamboat Chelsen, and by way of defense, the answer alleges
that at the time of the supposed collision, the tide was running strong flood, and
from the formation of the docks, vessels bound up the East river would set in
to where the Oneota lay. They allege further, and make it a prominent part of
the defense, that the Oneota was in an improper place, and that she had and de-
tained alongside a stage or float, which could andp should have been removed. It
appeurs in evidence that, at twelve o’clock at noon, the steamboat Chelsea was
at or near the Navy Yard, and in an eddy outside of the current of the river,
where she took in tow the schooner Louisa of two hundred tons burthen, and
making fast his tow upon the starboard side of the Chelsea, put on steam for
pier No. 9, down East river at flood tide running up East river, that when the
Chelsea with her tow struck the tide, she was heading on her proper course down
East river, but not being on strong headway, the tide struck her, turning her
head up East river, out of her proper course; and to bring her back, the wheels
of the Chelsea and the Louisa were put hard astarboard. "The flood tide proved
too strong and was rapidly carrying the Chelsea and the Louisa upon the long
¥ier above the Oneota, and to prevent this, and to save the Chelsea and Louisa
rom this disaster, the Chelsea ported her wheel to wear round, and pass the pier
upon her larboard side. But the scanty room and the strong tide, operating to-
E:ther, the Chelsea with her tow, were taken directly upon the Oneota, and her
at produced the damage set forth in the libel. Substantially these are the
facts and the case is to be decided by the law arising on these facts. Itis a
controversy regarding the law, rather than a controversy as to the facts of the
case. Then, according to the rules of law, where is the fault? The only fact
about which there can be said to be any serious dispute, is as to the position of
the Oneota at the time of the collision. The answer alleges, as has already been
stated, that her position was an improper one; but the weight of the evidence
establishes beyond doubt that she was in a proper place, a usual place for steam-
boats to be made fust for repairs and for other purposes, and the court so finds
the fact. The Oneota then was not in fault. The dsmnﬁe was incurred by the
Chelsea, but whether she is responsible depends on another inquiry. Was the
collision the result of inevitable accident, or the force of the tide, without any
want of skill or mismanagement on the part of the master of the Chelsea? If
80, then there can be no claim for damage in this case. This is the principal in.
quiry, and in order to dispose of this question satisfactorily, it will be necessary
to recur to the position of the Chelsea before she weighed her anchor, to the
state of the tide and current, the knowledge of their power upon a vessel at its
fall strength, and then the mancuvring of the Chelses up to the time of the col-
lision. The Chelsea was at anchor in the Wallabout bay, with the schooner
Louisa made fast upon her starboard side ; she was destined with her tow down
East River to pier No. 9. The master of the Chelsea was an experienced pilot,
accustomed to pilotage on the East River, and must be presumed to know the
course and power of the tides and currents in the immediate vicinity of his steam-
boat. And the court is not left in doubt as to this knowledge, because, in the
answer it is alleged and sustained by the oath of the party, ¢ that at the time the
tide was running strong flood, and from the formation of the docks there, setting
vessels bound up the river into where the Oneota lay.” On this point the evi-
dence stands uncontradicted ; that the Chelsea left her moorings at about twelve
o’olock at noon, at flood tide, with her heavy tow on her starboard side, and
pushed into this strong flood tide ranning up the East River; and heading the
Chelsea down the river, this strong flood tide struck her bows, and sheared her
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up the river in spite of her steam, and her helm hove hard to starboard. From
the knowledge which every skilful pilot should possess of these influences, it
must be deemed imprudent and uns{:ilful in the master of the Chelsea to have
left her moorings at that time, and in that state of the tide, particularly with so
little headway on his boat. His boat thereupon became unmanageable. Sound
judgment should have dictated a much safer course in waiting for a change of
the tide, or of adopting the other alternative of getting up more steam and
headway before throwing his boat into this strong flood tide. Then it is quite
evident that the Louisa should have been taken in tow on the larboard side of
the Chelsea, where the tide would have had much less power upon her, driving
both out of their course. The next error committed by the Chelsea was in at-
temgting to wear around by putting his wheel aport, after coming into the strong
flood tide, setting his boat up the river. A much more safe and judicious move-
ment should have been ordered by the master of the Chelsea, and that was, to
have steered his boat up the river until she could have reached an easy point in
the river, where he might have wore the ship to the larboard. Had this been
adopted, the master would have sufficient headway on his boat to have regained
his intended course in the direction of pier No. 9. But this was not done, and
the master of the Chelsea ported his wheel to wear round to regain his intended
course down the river. He assigns as a reason for this manceuvre, that he might
have run foul of the end of the long pier, and injured, and perhaps sunk, his
own boat. This was an insufficient reason; first, because by any proper skill,
the Chelsea might have been carried up the river past the pier; and if his wheel
had been kept hard astarboard she would have gone clear, with very little loss
of time; and second, the reason was insufficient, iecause no man has a right to
destroy his neighbor’s property in saving his own. It is not ouly illegal, but im-
moral, to avoid an impending disaster, and throw it upon another. Suppose the
Chelsea had, in that critical moment, yielded to this law of morality, and per-
mitted herself to run foul of the pier, when, according to the convictions of her
master, this was inevitable, what would have been the consequences? The
Oneota would have been saved, and the Chelsea would have received the dam-
age. It is believed that such a result might have been quite as consistent as to
have shifted the misfortune from the wrong doer to an innocent party. To save
the Chelsea from this disaster, she is rounded to, by order of the master, for
that avowed object, when the consequences of a collision with the Oneota were
even to him certain. It would have been more magnanimous, and I think much
more just, for the Chelsea to have taken the risk of running foul of the pier
herself; but even that might have been avoided if the master, instead of round-
ing to, had kept up the river, and saved both. But there is still another error,
too manifest to be passed over. The moment the Chelsea found herself un-
manageable, with these difficultiesin her way, she should have let go her anchor,
and that of the schooner also, and remained until the tide should favor her es-
cape from hazard to herself and danger to others. This was neither done nor
attempted. But it is said on the defense, that these were only errors in judg-
ment, and that by the laws of the sea, a master is not required nbsolutely to
adopt such course as to avoid the danger, but will be justified in doing that
which at the time he honestly believes will be best ; and to sustain this position,
the case of Jonathan Crocket vs. the steamboat Isaac Newton, has been cited.
The steamboat Isaac Newton in that case was justified, because the master of
the schooner pushed her out into the tide without any wind to fill her sails, so
that being entirely helpless, through the unskillful and imprudent conduet of the
master of the schooner, the collision took place. That case, in principle, is like
the present, and so far from aiding the defense, sustains most fully the libel in
this case. As in that, there was want of prudence and skill in the master when
she left a place of safety at such a time of tide and no wind to give his vessel
steerage way, 80 in this there was want of prudence and skill in going into the
tide at such'a time, This was the first great error of the Chelsea. and as this
was followed up by the subsequent errors, which, in my judgment were palpa-
ble errors, she must be deemed in fault, and the decree must be for libelants
with an order of reference.
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LIBEL IN REM FOR WAGES,

Robert J. McKenzie vs. the brig Richmond.—The libelant bring this suit to
recover of the respondent as owner of the brig Richmond, five months’ wages
as master, to wit:—

From November 4th, 1847, to April 4th, 1848, at the rate of 850 per month  $260 00

Less cash.......co000nveee ceecevenennas desesetececenesesnsnnans 87 00
Balance................. tesecetanaeneateiaans cerene ceens 8167 00
Wages as mate of the same brig at $30 per month, from Apri} 4th, 1848,
to November 14th, 1849, 19 months and 10 days...........c..c..... $580 00
‘Wages as mate of the same brig from May 27th, 1850, to January 28th,
1851, 8 months, 8t $30......c0eiinuinrerens con caenn [ $240 00

‘Wages as mate of the same brig from January 28th, 1851, to April 9th,
1851, at 35 per month, 2 months and 12 days.......ccovevveeene..  $83 94

Total..ceevneee.. teee seetestsecsecstscstcnncssertccssassse $903 94
Deduct the credit....coveviececseerecaeocosssiocsceassans 60 75
This is the amount of the claim, and interest to be added..... ceeessees  $843 19

Means & Clark, of Boston, owners of the brig Richmond, come in and defend
the claim, and they admit in their answer that the libelant hath demanded of them
payment of this claim, as alleged in the libel, and that payment was refused, but
the respondents deny all knowledge of the services charged against their brig;
and they allege if services were performed as master or mate, that the same were
rendered on the personal credit of William McKenzie, the former owner of the
brig, and father of the libelant, and that no credit whatever was, by the libelant,
ever given to the brig, and that no services were, by the libelant, performed for
the brig or on her account.

It is further alleged in the answer, that William McKenzie, of the State of
Maine, while building this brig, received advancements in money to enable him
to build eaid brig, and said advancements were made at the request, and with the
konowledge of this libelant, to his father, William McKenzie; and that on ac-
count of such advancements to William McKenzie, he did, in the month. of Sep-
tember, 1847, execute and deliver to Means & Clark a bill of sale of half of the
said brig; and afterwards, to wit, on the 13th of May, 1850, said William
McKenzie executed and delivered to Means & Clark a bill of sale of the other
half of said brig, all of which was then well known to this libelant.

The proof in the case, to sustain the libel, comes from the father of the libel-
ant, William McKenzie, whose deposition has been read in evidence, and this
deposition, uncontradicted and unexplained, goes far to sustain the allegations in
the libel, and indeed supports it at all points.

But the court cannot overlook the circumstances and proofs which counteract
the influence of that testimony. These circumstances and proofs satisfy the
court that the demand set up in the libel is an unjust demand.

The legal presumption is that the wages have been paid by the freight money
earned on the several voyages porfor by the brig.

It is an equitable presumption also that the wages are not due. The libelant
was agent of the father who procured the advancements to be made to him by
Means and Clark to build the brig, and there has been satisfactory proof in the
case that the earnings of the brig were to be paid aver to Means & Clark, in the
reduction of these advancements. This has not been done. The libelant was
privy to that arrangement, and being master or mate of the brig, and constantly
engaged in all matters with regard to the brig, with his father, it is fair to pre-
sume that this libelant was performing his services for the father to carry out
the sti‘rulations and understandings of the parties, that the earnings of the brig
should be applied to reduce the debt of Means & Clark.

This idea is strongly confirmed by the fact that when each bill of salo was.
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executed by William McKenzie to Means & Clark, that no mention was made
by this libelant that he held a claim on the vessel.

It is a general principle, founded on law and equity, recognized by all courts,
that when a person stands by and witnesses the transfer of property from one
man to another, and withholds all information of a claim of his own, he loses
his right to the property thus transferred. He is bound, in such a case, to give
notice of his claim, that the purchaser may not be deceived by his silence.

In the present case, the libelant is the agent to procure the respondents to ad-
vance their money to his father on the credit of the brig; he undertakes, with
his father, to aid in paying off this money, and then he stands by and sees the
father transfer the brig to Means & Clar{, without intimating any claim in his
own behalf, and they take the brig as security for their debt.

It is too late for the libelant to set up a prior right to that which he has him-
self aided, and as may be truly said, has been the principal instrument in placing
on the brig, while he has permitted his own claim to lay dormant until the vessel
passes into the hands of an innocent purchaser without notice. The father and
son have so demeaned themselves, in regard to the claimants’ rights, that it
wounld be a fraud now to seek to divert the claimants of their title to the vessel.

The libel must be dismissed with cost.

LETTERS OF CREDIT.

A case was recently determined in the Lord Mayor’s Court, (London,) in-
volving a case of great commercial importance. The subjoined statement of the
case is copied from the London Times:—

An American gentleman bought for cash a circular letter of credit from a mer-
cantile firm in the city, addressed to their agents on the Continent, and this docu-
ment authorized the various houses to whom it was addressed to honor his
drafts. Shortly afterward a house at the West-end, which had some disputed
accounts with him, lodged an attachment with the London firm on the funds
which they had thus received for the sale of the letter, upon the plea that the
transaction was a simple deposit, and that the money so attached still belonged
to the person who had paid it to them, and that they, the garnishees or issuers
of the credit, incurred no responsibility until they came under acceptance. It
was also contended that after the attachment was lodged, the garnishees could
not accept and pay the defendant’s bills, except in their own wrong. The gar-
nishees, on the uther hand, maintained that tﬁe sum handed them was the pur-
chase-money for the letter of credit; that it was as complete a sale as if the
article bought had been goods; that there is no essential difference between
giving an acceptance at once for the amount and an engagement to accept and
pay whenever called upon, and hence that the money ceased to be the accredited
party’s, directl{ he received the garnishees’ engagement in cxchange. Three
points were submitted by the Recorder to the jury, all of which were decided in
favor of the garnishees, but the only one of any public interest was the finding
by the jury that the money passed absolutely to the garnishees in exchange for
their credit; that it simultaneously ceased to be the defendant’s, and conse-
quently was not attachable. This result is very satisfactory, since, if the suit
had gone the other way, it would then be held that the article acquired, and the
money paid for it, both remained the property of the purchaser—that an engage-
ment to accept and pay is only binding if a subsequent claimant does not step
in—and that a person who fancies he has a demand can, by a simple affidavit of
debt, make the issucrs of the credit break their engagement to the accredited
party. Under circumstances of this kind, moreover, a traveler might find him-
self at the other end of Europe with his funds suddenly cut off, through the
agency of a court which takes no cognizance of the justice or injustice of the
claim. The decision, in short, harmonizes with the practice of bankers who is-
sue these documents. Any other interpretation would put an end to such cred-
its, since no one abroad would advance upon them. It would also tend to lessen
traveling, as people would have to carry all their money about with them, ex-
posed to the chauces of loss or robbery.
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BILL OF LADING, QUAKTITY, RIGHT TO PAY FREIGHT ON OVERFLUS WHEN CARGO
IS NOT DAMAGED.

For the subjoined decision, which is of some importanee to the grain and ship-
ping trades, we are indebted to the Mercantile Journal, one of the best conducted
commercial papers published in the United Kingdom. The case (Barker ts. Bal-
lentines) was decided in the Londonderry Assizes. :

This was an action of assumpsit, brought before Chief Justice Monahan by the
plaintiff, a ship owner in North Shields, against the defendants, corn merchants
in Derry, to recover a balance of £284 5s. 10d., freight and demurrage of a vessel
called the Penelope. 'The defendants pleaded to general issue as to those counts
of the declaration which claimed demurrage, and a tender of £246 1s. 1d. to those
fur freight. The ship had been chartered by the Messrs. Ralli, of London, to
bring a cargo of Indian corn from Odessa to a safe port in the United Kingdom,
calling at Cork or Falmouth for orders;.forty-five days allowed for loading and
unloading,and ten additional days for demurrage, at £5 per day under the charter
party. The defendants were assignees of the bill of lading, which, referring to
the charter party, computed the amount of the cargo at 2,325% grs. in good order,
mentioning also that twenty-seven days were consumed in loading, and contain-
ing before the captain’s signature the words “quantity and quality unknown.”
The vessel, on her arrival in Cork, was ordered by the defendants to Derry,
which she reached on the 24th April last; and on the following morning, at nine
P. M., the captain gave notice to tﬂe defendants that the ship was cleared at the
custom house, and that « this was the first of her lay days, having only eighteen
running dayd to go,” and expressing a hope that the defendants would not keep
ber beyond her time. The ship accordingly commenced unloading on the Tth,
but whether before or after twelve o’clock was left rather in doubt by the evi-
dence; and the plaintiff, therefore, gave up that day as one of the running days.
The ship was finally discharged on the 27th of April, the captain having given
notice in writing to the defendants on the 24th that the lay days had cxpired on
the 23d, and that he would claim for demurrage. The plaintiff’s right to this
demurrage was one of the questions in the case, and a good deal of conflicting
evidence was offered on the omne side to show that the delay in unloading was
caused by the plaintiff, and on the other that it was the fault of the defendants.

The chief justice, on this part of the case, left it to the jurg to say whether the
cargo might have been discharged in the eighteen days, and by whose fault the
additional days were required.

On this point the jury found for the defendants. They also found for the de-
fendants on the plea of tender, on which the most conflicting evidence was offered.
Two tenders were relied on for the defendants. One alleged to be made by de-
fendant offering his check to plaintiff’s son, and which he swore the latter con-
sented to receive if made in gold. The other a tender in gold, made subsequent-
ly by the defendants’ attorney, to Mr. Nesbitt, as representing the plaintiff’s
attorney, but which his lordship decided to be bad, thinking that a tender even to
the plaintiff’s attorney before action would be bad, as to a person having no au-
thority to receive it. The main question was, as to the sufficiency in amount of
the tender. On this part of the case it was proved for the plaintifl that the quan-
tity of the cargo really amounted to 2,385 quarters, being 60 quarters in excess
of the bill of lading, 27 quarters of this surplus beinf admittedly damaged; and-
it was urged that both from the fact of the bill of Jading containing the words
“ quantity and quality unknown,” and also by the custom of the port of London-
derry, which was for the first time distinetly proved, the plaintiff was entitled to
recover full freight on all the corn delivered in good order, and half freight on
that which was damaged, but still saleable. This, deducting payment by defend-
ants on account, made the plaintiff’s demand for freight, without demurrage,
£2568 10s. 3d.,, exceeding the defendants’ tender by £11 9s. 2d. To meet this case
the defendants contended that they were not bound to pay the freight for more
than the quantity in the bill of lading; and they also produced evidence to show
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that instead of 27 quarters, about 200 quarters were damaged, and that the excess
over the invoiced quantity was produced altogether by the heating of' the grain.
For the plaintiff, however, it was proved that during the discharge of the cargo,
and on the day after it was discharged, the defendant, T. Ballentine, had express-
ed his unqualified ffgprobnﬁon of the cargo; and that his foreman, in his presence,
had told the plaintiff’s son that it was a * good cargo.” It appeared aleo that the
quantity, 27 quarters, was acceded to by the defendants aa the quantity damaged
on the day the cargo was finally discharged, and that the only claim then disputed
by them was the demurrage.

The evidence was very conflicting. )

The chief justice, on this part of the case, told the jury that if they were of
opinion that there were only 37 quarters damaged, but still in such a condition as
to entitle the plaintiff to half freight, and not entirely worthless,and that the rest
of the cargo was sound and good, the entire excess over the quantity in the bill
of lading not having been caused by heating or other damage, then the sum ten-
dered by the defendants would fall short of what was due the plaintiff by £11
8s. 9d., and they should find for the plaintiff. On the other hand, if from a greater
quantity than 27 quarters being damaged, so as to be liable to pay only half a
freight, or being so bad as to be liable to pay no freight at all, according to the
custom of the port, on which both parties relied, they should bring the plain-
tiff's claim down to or below the sum tendered, they should then find for the
defendant.

The jury, after some deliberation, found for the plaintiff on this-point for. £18
8s. 9d,, thereby giving him the general costs of the action.

OF SUITS AGAINST JOINT STOCK COMPANIES.

The following act to amend an act entitled * An act in relation to suits by
and against joint stock companies and associations,” passed April 7, 1849, was
paseed at the last session of the Legislature of New York, and is now in foree :—

Skec. 1. The fourth section of the act entitled “ An act in relation to suits by
and against joint stock companies and associations,” is hereby amended so as to
read s follows :— .

Skc. 4. Suits against any such joint stock company or association in the first
instance, shall be prosecuted in the manner pw\ridedy in the first section of the
said act, but after judgment shall be obtained against any such joint stock com-
pany or association as above provided, and execution shall be returned thereon
unsatisfied in whole or in part, suits may be brought against any or ali of the
shareholders or associates individually, as now provided by law; but no more
than one suit shall be brought and maintained against said sharcholders at any
one time, nor until the same shall have been determined and execution issued
and returned unsatisfied in whole or in part. No death, removal, resignation of
officers or sharcholders, or sale or transfer of stock, shall work a dissolution of
any sueh joint stock company or association as against the parties sueing or be-
ing sued by such company as herein provided, or as against any creditor or per-
son having any demand against such company at the time of any such death, re-
moval, sale, or transfer.

Rec. 2. This act shall take effect immediately.

WHAT IS AN ACT 6F BAKKRUPTCY T

A, pressed by a ereditor, borrowed £200 of B, on an agreement that the
money should be paid to the creditor, A executing to B an assignment of all her
estate and effects by way of security for the loan, with the power to B, in de-
fault of payment, to enter and take all the effects upon the premises at the time
of entry. A sold the goods, and out of the proceeds paid B the £300. Was
this amact? Held by the Queen’s Bench not to be 8o; it not appearing that
the assigninent was made to defeat or delay creditors, or in contemplation of
bankruptey. Hutten v. Cruttwell—320 Law T'imes. Rep., 245.
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SALVAGE.

In the United States District Court, before Judge Betts. John E. Butter-
worth vs. the Ship Washington.

The ship John Baring, on a voyage to California, about 1,000 miles from this
port, discovered a signal of distress on the brig and ran down to her. She was
found to be from the coast of Africa, with a cargo worth about £20,000, and
the brig herself about $6,000. The captain and one seaman had died a few days
afler her sailing, and her first mate the day before she was fallen in with. She
was in charge of the second mate and three seamen, one a Portuguese, unable
to speak or understand English. The mate was ignorant of her situation and
navigation, and when spoken to by libelants, declared himself incapable of ta-
king the brig into port; all he required was to be supplied with some compe-
tent person to navigate the brig into port. The libelants supplied the brig with
a good navigator from the ship, which then proceeded on her voyage. She
went off her course from three to five miles to render assistance, and was de-
tained about an hour, but did nothing more than send a boat, and put the navi-
gator on board. This was in the day time, in moderate weather, and the wind
free, and no danger or extraordinary exertion was incurred in rendering the as-
sistance. The navigator brought the brig safely into this port. The service
wag commendable and highly useful to the claimants, as it was the probable
means of saving to them a large amount of property. It was stricti juris a sal-
vage service, as the libelants furnished assistance by the means of the ship, and
continued it with her to her safe arrival in port. But in character it was of the
lowest grade of salvage merit, no peril having been encountered by the libelants
in affording the us~istance, nor was the policy on the ship endangered, she being
justified in deviating to answer a signal of distress, and relieve life in peril. The
reward in this case should be moderate, because the ship was put to no incon-
venience in parting with a navigator, and no personal gallantry or exertion of the
crew were put in requisition. Still the compensation should not be limited to
payment merely for the work and labor performed, as it must be regarded im-
portant to the interests of Commerce that services such as these should be suit-
ably encouraged. The master and owners of the ship are to be regarded as co-
safvors, and a general reward of $600, with costs, is ordered for the services
rendered, including the expenses of the suit not taxable. If the libelants disa-
gree as to the distribution, application can be made to the Court for the proper
order in that respect.

COMMERCIAL CHRONICLE AND REVIEW,

CLOSE OF THE FISCAL YEAR) AND GENERAL REVIEW OF THE COMMERCE OF THE UNITED STATES
.FOR THE SANME—SOME OF THE CAUSES AND EFFECTS OFP THE INCREASED PROSPERITY OF THE
COUNTRY—TRK BALANCK OF TRADK—COMMERCIAL INTERCOURSE WITH THK INTERIOR—SUPPLY
AND VALUK OF DOMEKSTIC PRODUCTS—INCREASED AMOUNT OF PRECIOUS METALS IN THE HANDS
OF THE PEOPLE—PRODUCT OF AUSTRALIAN GOLD FIELDS—PRODUCT AND DEPOSITS OF CALIFORKIA
QULD—CHINAGE FUR MAY—IMPORTS AT NEW YOURK POR MAY AND FROM JANUARY FIRST—INPORTS
OF DRY QOODS FOR MAY, AND FOR PIVK MONTHS —CASH REVENUK OF THE COUNTRY—EXPORTS PROM
NEW YORK FOR MAY AND FRON JANUARY FIRST—CONPARATIVE SHIPMEANTS® OF PRODUCK—PROSPRCT
OF PUTURE DEMAND FOR RRKADRTUFFN ABROAD—ADPVAKCK IN RATES OF DIECOUNT BY THB BANK
OF EXGLAND. WITH THE CAUSBES WHICH PRODUCKED ITy AND THE EF¥FECT UPON THIS COUNTRY—
STOCK MARKET—NEW LOAN—KFFECT UPON THE COMMERCIAL WORLD OF THE POLITICAL TROUBLES
IN KUROPE—CHINA AND THE CHINA TRADE, WITU STATISTICS (OF OUR DIRECT CONMERCE WITH THE
EMPIRE, ETC.y ETC.

Berore this issue is placed in the hands of our readers, the fiscal year of the
Uuited State« will have closed. In commercial activity, and in wide-spread

prosperity, it has never been equalled since the formation of the Federal Union.
VOL. XXIX.—NO. L (]
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The rapid increase in both the domestic and foreign trade of the country,has -
been viewed with serious alarm by those who have not been whirling along in
the general excitement, and urgent warnings have been uttered against evils
which seemed to be impending. Thus far, however, the sails of Commerce, like
the ship of State, have met with only favoring gales, and their rapid course has
been unchecked by disaster. And now, although we have reached the bounda-
ry of the financial year, where we might fain pause awhile to view the past, the
rush of business carries us on, almost too swiftly to give a chance for sound-
ings. Notwithstanding that the imports for the trade of the last two seasons
have been unprecedently large, we are now receiving, for the season to come,
a greater increase than cver before, and at a much earlier date. We are, of
course, without sufficient data as yet for the complete statistics of our foreign
Commerce for the year, but the following approximate summary may not be
without interest :—

IMPORTS AND EXPORTS AT ALL THE PORTS OF THE UNITED STATES FOR THE YEAR END-
IN@ JUNE 30TH.

orts
Year. Total Imports. Totel Expo! exam?:gr Specie.
1860 covveennrennns $178, 188 318 8151, 898 720 $144,875,721
.12 S eses 216,224,982 218,388,011 188,915,269
1862 covvevvnennenn 212,618,282 209,641,625 166,968,190
1868 coevincnannses 253,000,000 240,000,000 208,000,000

The totals for the first three years named in this eomparison, are official ; for
the year just expired they are estimated, but these estimates are based upon well
_known facts. The increased imports for eleven months of the year at the port
of New York, where nearly two-thirds are landed, amount to $38,421,413, and
the receipts have also eontinued to increase during the twelfth month, now just
ended; so that supposing other ports to show about the same total of trade as
last year, the above figures will be found not far from the actual result. The
exports have been estimated upon last year's basis, adding the known increased
amount and value of cotton and other domestic produce. It may be that the
shipments of specie will fall below our estimate, but the other items must
amount to about the total above given.

We are not surprised that such a sudden and rapid increase in our foreign
trade should create some anxiety as to the result: but we have yet to learn why
it may not be as safely conducted as within mueh more moderate limits. The
rapid locomotion of the present day, despite all the anathemsas heaped upon rail-
road directors, is comparatively safer to life and limb, than the old system of
slow coaches and private vehicles. In the comparison given above, it will be
seen that the estimated difference between the imperts and exports for the year
just closed, is greater than the actual difference of the two preceding years, al-
though not equal to the difference for 1850. If the exports have reached
$240,000,000, we may safely reckon the balance of trade to be considerably in
our favor, for the apparent excess of imports will be more than compensated
for by the large freight lists, a great proportion of which are on American ae-
eount. The increased rates of freight, and the large amount of passenger mo-
ney paid by emigrants on the other side, and to be drawn for, will swell the
amount of exchange to a sum more than sufficient to meet the imports.
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The domestic trade of the country has kept full pace with the foreign, and the
great bulk of the imports has been widely scattered, and, to a great extent,
placed in the hands of consumers. The stock now remaining in United States
bonded warehouses, is certainly gr‘eater than usual at this season, but not com-
paratively greater, when the total of receipts is taken into account. And further
than this, the goods which have been sold through the interior, have been paid
for (as far as the debts have matured) with a promptness formerly unknown to
this branch of trade. This is due, in part, to the various railroad enterprises
which have been in progress throughout all parts of the Union, making the
means of payment more abundant, and in part to the improved habits of busi-
ness, now generally introduced and cultivated, as the interior is brought into
closer communion with the great centers of business.

The staple products of both the South and West have also been abundant
and have commanded very liberal prices; and the country was never as rich as at
present. There must be from eighty to one hundred millions of dollars more
gold and silver coin now in the hands of the people of the United States than
was held by them on the first of July, 1848. Those who regard the present
commercial prosperity as a vision soon to fade, will do well to ponder this fact
which is susceptible of the clearest proof.

The product of gold in Australia has thus far outrun all former estimates
The total yield from August, 1850, (the date when the diggings commenced,)
to the close of that year, amounted to

845,146 ounces.
Total for 1852...... «.v..s 4,645,780 «

———

Total to 1st January, 1852.....c0cevveeraneceancnnceaces 4,890,926 ounces.

This is worth 70 shillings sterling per ounce, which would bring the product,
up to the commencement of the current calendar year, as high as $80,000,000,
with a continued increase from that date. By advices just received we learn
that the product realized, from Jan. 1st, 1853, to March 19th, was §$11,000,000,
which is to be added to the above. The total product of the Californian
mines since the diggings commenced in 1848, is a little short of $300,000,000,
The receipts from California have not been as large, thus far, during the month
of June as in May ; but for that month they were larger than for the same month
of any previous year. An increased portion of the receipts are now exported in
bars and ingots. The following will show the comparative deposits at the Phila-
delphia Mint, since January 1st:—

1851. 1838, 1853.
January.,..... ceeseeneeeee. 85,071,669 $4,161,688 $4,962,007
February eesecssecenessecnas 8,004,970 3,010,222 8,648,623
Y O 2,880,271 8,892,156 7,688,152
April..... eeeerniaeeernaas 2,878,353 8,091,087 4,766,000
MaY..ceeueeeerennneeennens 3,269,491 4,335,518 4,425,000
$17,104,754 218,490,681 $25,235,372

The deposits at the New Orleans Mint for the month of May, have been as
follows :—
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California gold. ......uvueeeenereneieiareaneenenesesneneees.  $151,470 56

Foreign gold........ccovviennnnnn, . 9,386 14
California 8ilVer ..o cveeeeieeeteeerreeernrieeneencnecnceans 917 39

Other exlver. 952,435 16

————

Total deposits. ......vvvvveiererenceacnrecennannnnnnans  $1,114,200 24

The following will show the coinnge for the month of May, at the Philadel-
phia and New Orleans Mints :—

GOLD OOINAGE.

NEW ORLEANS. PHILADELPHIA.
Pieces. Value, Pieces. Value.

Double eagles................. 4,260 885,000 65,170 $1,308,400
4L Ceenen 18,635 186,860
engles c.oviviiiiniianie ceienn 86,345 181,726
Quarter eagles .......coe0vvveens cenn.. 203,548 508,870
Golddollars......ovevveivenee oenn.. Ceeesues 644,161 644,181
Total gold coinage. .......... 4,250 $85,000 967,769  $2,828,506
Gold DT T o O 2,296,716
$5,120,222

SILVER OOINAGE.
Halfdollars ...... ..ocoevnneee unnen ceessans 424,008 $212,004
Quarter dollars .........cc000ve Leenn. cecssess 1,196,000 299,000
Dimes....voveeiennreececness  cuveen cesasaes 610,000 61,000
Half dimes......coovvinvnees  cuenne 760,000 38,000
Total silver coinage ......... ...... teeeee.s 2,990,008 £610,004

COPPER OOINAGE.
CentB..oovveiiniiansennnres ceeaee reescens 912,019 $9,120
Total Coinage........cco0veuee 4,250 £85,000 4,869,786 $5,739,346

There was no delivery of silver coinage from the New Orleans Mint.

We have already alluded to the largely increased imports of foreign merchan-
dise. At New York, where more than half the total for the whole country is re-
ceived, the increase during the month of May over the corresponding month of
the preceding year, is about 89 per cent., as will be seen by the annexed com.
parison :—

IMPORTS AT NRW YORK FROM FOREIGN PORTS FOR THK MONTH OF MAY.

1851. 1833, 1833.
Entered for consumption............ . £8,942,711 $6,096.996  $10,255,071
Entered for warchousing .. ........... 1,148,428 458,109 2,690,000
Freegoods ......c.coveivveniannn. 785,326 789,046 1,487,248
Spede ceeeiennian e eeageessesseiean 111,448 380,584 207,924
Total entered at the port ... $10,987,908 $7,119,735  $14,640,245
Withdrawn from warehouse . ......... 858,519 1,380,371 1,049,650

It will be seen that the receipts of free goods have largely increased, making
the total imports for the month $6,820,508, in excess of the total for Muy, 1852 .
and $3,662,335 in excess of the total for the same month of 1851. The in-
crease at the same port since January 1st, is ouly about 53 per cent, as com-
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pared with last year, and about 30 per cent. over the same period of 1851, as
will appear from the following statement :—

IMPORTS AT NEW VORK FROM FOREIGN PORTS FOR THE FIRST FIVE MONTHS OF THE

183l 1859. 18483.
Eatered for consumption........... .. $650,280562 839,418,781 $68,242,647
Entered for warehousing ....... R 6,420,842 4,387,027 8,496,271
Free goods . .... ceetsseesas secsans 4,468,928 6,281,838 %.861,707
Specie 1,278,099 1,448,434 186,041
Total entered at the port ..oocvveenns 862 458,481 $51,636,030 $80,375,672
Withdrawn from warehouse. ......... 4,994,708 7,615,298 5,343,268

By this we find that the total imports at New York since January 1st are
$28,839.642 greater than for the corresponding five months of 1852, and
817,917,241 greater than for the same period of 1851. This increase has been
very evenly divided between dry goods and general merchandise, as will appear
from the following summary :—

IMPORTS OF FOREIGN DRY GOODS AT NEW YORK FOR MAY.
ENTKRED FOR CONSUMPTION.

186L. 1852, 88
Manufacturesof wool ........covvvnnns 586,850 839,305 $1,026,451
Maoufactures of cotton . .... [P 287,849 271,351 880,308
Manufactures of silk ........... ceeenens 918,399 518,868 1,600,358
Manufactures of flax . ..ocevveeneeennnns 268,986 263,607 857,649
Miscellaneous dry goods......... ceniues 124,018 246,796 241,651

Total ........ eeees cetetenaaans $2,185,097  $1,708,427 $3,506,417

WITHDRAWN FROM WAREHOUSE.

1851, 1853. 1853.

Manufactures of wool... ....ccovuveen. £76.800 £70,684 $83,567
Manufactures of cotton .. .......... veee 52,646 87,902 29,007
Manufactures of silk. ..oovveeneenennann 49,343 188,717 79,177
Manufactores of flax............co0..e. 28,980 40,355 9,390
Miscellaneous dry goods............... . 28,615 26,706 9,697

Total cvvuierninneinncecnaas ves $236,384 $314,263 $210,738
Add entered for oonsumptnon ........... 2,135,097 1,708,427 8,608,417

Total thrown oo the market ...... $2,871481 82,017,690 88,717,155

ENTERED FOR WAREHOUSING.

183l 1853. 1833.

Manufactures of wool ...... cevececinans $107.244 - $109,736 $178,918
Manufactures of cotton.. ..cooevuunenns . 92,118 39,519 68,9617
Manufactures of silk. . ...oovviver vuenn 111,418 111,309 107,694
Manufactures of flax............ P, 59,082 26,5680 48,740
Miscellaneous dry goods .... ... cenenas 9,717 19,817 26,459

Total ....... ssascececsancsosns 379,639 £306,961 £480,7718
Add entered for consumption . .. .eee vee 2,186,097 1,703,427 8,606,417

Total entered at the port......... $2,5614,736  $2,010,388 $8,937,195
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IMPORTS OF FOREIGN DRY GOODS AT NEW YORK FOR THE MONTHS OF JANUARY,
FEBRUARY, MARCH, APRIL, AND MAY.

ENTERED FOR CONSUMPTION.

1851. 1852, 1853.
Manufactures of wool.... ¢vcevveennn. $5,518,126 $4,688,869 $8,495,117
Manufactures of cotton......... [ 5,855,488 4,295,267 8,718,790
Manufactures of silk.......... ceee 10,296,606 8,156,657 13,395,311
M_anufactures offlax.....cc..e 8,291,168 2,648,389 8,799,591
Miscellaneous dry goods .........0.0e. - 1,742,001 1,858,522 2,589,874
Total o.vvinivnnncenannnn ve... $26,199,139 $21542,604 $34,948,683
WITHDRAWN FRQM WAREHOUSE.
1851, 1853. 1853.

Manufactures of wool. ..o vevennn.. vee $474,386 £779,610 $4908,791
Manufactures of cotton.......... conena 822,057 1,004,230 554,598
Manufactures of silk.......... erenene 520,655 1,168,850 671,656
Mgnufactures of flax. .... eceecseans .e 832,322 566,149 117,280
Miscellaneous dry £00d8 . iivieernnnnn 220,667 219,324 201,758
Total covcvevernnnnnnnn cecerne $2,870,087 83,782,963 $2,014,038

Add entered for oonsumptlon eeveeeees 26,109,139 21542604 34,948,683
Total thrown on the market...... $28,569,226 225,275,567 $36,992,716

ENTERED FOR WAREHOUSING.

1851. 1853. 1853.

Manufactures of wool .oovvevceavacanas $589,058 $683,485 81767,202
Manufactures of cotton. . 768,854 586,078 610,254
Manufactures of silk...... veens 861,087 1,484,610 826,778
Manufactures of flaxX. .....ceevveeennes 822,561 187,112 160,294
Miscellaneous dry goods .... ceveues 190,080 187,967 204,659

Total .ovvveueveneennocacnnans $2726,590  $3,029,757 $2,569,187
Add entered ﬁ)r consumption ....o.ee.. 26,199,139 21,542,604 84,948,683

Total entered at the port.............. $28925/729 $24,572,361 §87,517,870
From this it will be seen that the total imports of dry goods since January 1st
are $12,945,509 greater than for the first five months of last year, and 8,592,141
greater than for the corresponding period of 1851, Already the receipts of fall
goods are very large, and the assortment presents at each of our principal ports
a very fine selection of fancy and staple fabrics. The revenue of the country
has also increased to correspond with the enlarged infports. At New York, the
increase from the last year for the month amounts to $900,742 70, and for five
months to $5,308,974 52, as wili appear from the following comparison :—

CASH DUTIES RECEIVED AT NEW YORK.

Year. First four months. May. Total.

1858, civverescacenas. 814,478,753 61 82,862,863 56 '$17,326,607 17

1862..ccc0evvecccncnen 10,085,521 79 1,962,110 86 12,017,632 65
Increase....couu... 84,408,231 82 000,742 70 £5,308,974 52

The exports from New York show but a moderate increase since January 1st,
and for the month of May, exclusive of specie, there is no material change from
the corresponding month of either of the last two years. The total for five
months is only $2,687,755 greater than for the same period of 1853; this, how-
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ever, is of but little consequence, as from the statement at the commencement of
this article it will be seen that there has been a large increase at New Orleans
and other ports. We annex a summary of the official returns : —

EXPORTS FROM NEW YORK TO FOREIGN PORTS FOR THE MONTH OF MAY.

1831, 1833, 1853.
Domestic produce........ ceeeenees  $4,402,052 $4,249,924 $4,165,954
Foreign merchandise (free)......... 118,871 106,818 243,698
Foreign merchandise (dutmble) 861,015 545,978 487,680
Specie......o..... eeersetenenes 4,606,185 1,834,893 2,162,467
Total...oviviernnennnnnas PP $9,882,573 $6,737,608 $1,059,649
Total, exclusive of specxe cessen 4,876,438 4,002,715 4,897,182
EXPORTS FROM NEW YORK TO FORKIGN PORTS FOR FIVE MONTHS FROM JANUARY lsT.
1851, 1832. 1853.

Domestic produce .......... eeiesr  £18,678,550 $18,579,452 $20,865,081
Foreign merchandise (free) ...... . 314,910 895,719 687,809
Foreign merchandise (dutiable) ... . 1,716,452 1,936,981 1,646,987
Specie........ Cereeraenas veeeee. 12,631,148 9,087,664 $6,390,700
Total exports.........uen vee oo 838,341,060 $29,979,808 $27,990,607
Total exclusive of specie . er 20,709,912 20,812,152 22,699,807

We also annex a comparative summary of the shipments of leading articles of
produce from the port of New York to foreign ports from January 1st to June
17th:—

EXPORTS FROM NEW YORK TO FORKIGN PORTS OF CERTAIN LEADING ARTICLES OF
DOMESTIC PRODUCE, FROM JANUARY 18T TO JUNE 187TH.

1852. 1833, | 1832, 1833,
Ashes—pots.. .. .bbls, 6,794 4,459 | Naval stores. ...bbls. 199,590 188,619
pearls....... 815 '453 Oils, whale..... galls. 26,722 199,876
Beeswax..... ...Jlbs, 128,696 117,825 sperm......... 248,641 452702
Breadstuffs— lard........... 18,076 11,791
Wheat flour ..bbls. 525,577 605,696 linseed ........ 7,084 4,315
Rye flour......... 6,683 1,178 | Provisions—

Corn meal........ 28,781 22,269| Pork.........bbls, 13307 86,113
Wheat ..... .bush 650,873 1,194,119 Beef....oovene ... 24,814 380,865
. 234,996 cees Cut meats.....lbs. 1,056,498 4,682,096
8,680 28,925 Butter.... . 295866 813,858

347 cees Cheese ... oo 895,288 1,956,017

521,160 562,790 Lard ........ ...+ 1,140,954 8,900,668
80,382 28,120'Rice ...ceuuuenn trcs. 20,4068 7,172

1,604 2,623 ' Tallow.......... lbs. 259,587 1,088,688

16,372 17,117 | Tobaceo, crude...pkgs. 11,725 10,478
Cotton ........bales 2474384 141,536 Do, manufactured.lbs. 1,764 496 2,857,418
Hay...oovnevinnnnn 5,601 1,900 Whalebone. ... .. . 2045981850828
HOpS..ovurununnnns 452 12.

This shows a large increase in the exports of breadstuffs and provisions, and
from the present prospect of things in Europe the difference will grow wider as
the season progresses. The product of wheat in the British Islands, the last
year, was of an inferior quality, and a better description became indispensable to
grind with it. The supplies from the continent are running short, and the re-
mainder must be furnished by this country.

The recent advance in the rate of discount by the Bank of England has had
but little influence upon the money markets of this country, as it was accompa-
nied by such explanations of the reason for it, as showed it to be matter of pre-
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caution instead of necessity. In offering to holders of exchequer bills so low
arate of interest, as the alternative of par redemption, the Chancellor of the Ex-
chequer miscalculated the current value of capital. The new enterprises in pro-
gress, and increased impetus given to business, were not sufficiently reckoned, as
a set off, against the abundance of money. Rates of interest for call loans m
this country continue unchanged, but for time engagements there is a better de-
mand, at prices rather in favor of the lender. Stocks have generally declined,
and there is very little of a spirit of speculdtion among operators. The Erie
Railroad stock has been somewhat affected by the postponement of the expect-
ed dividend, and by the resignation of Mr. Loder, who hud been president of
the corporation for so many years. The directors have clected Homer Rams-
dell, Esq., to fill the vacancy, and those best acquainted with him regard it as a
judicious appointment.

The bids for the $3,000,000 loan, advertised for by the Illinois Central Rail-
road Company, have been opened, when it was found that the amount offered
reached $4,939,000, from par to a premium of 5} per cent.

The unfavorable political reports from Europe have had more effect upon our
commercial markets than all other causes combined, but the most sagacious
among our countrymen do not apprehend any hostile outbreak from questions
now pending. All eyes are turned toward China, and the progress of the rebel-
lion there is watched with intense interest. Should that country be thrown open
to our Commerce, its effect upon our commercial prosperity would be greater
than that produced by the discovery of gold in California. Instead of paying for
our imports from the Celestial Empire by purchases of exchange on London, to
be repaid in opium to the Chinese, we should open a direct trade amounting to
many millions of dollars. In this connection we present the following summary
of the imports and exports, together with the actual tonnage engaged in the
China trade :—

Entered United States. Cleared from U. 8.
Year ending American  Foregn Anwrican  Forvign
June 30th. tons. tons, tons, tons,
1862. . civiecensnaretenaneanss 52,078 26,009 87,264 21,607
2.7 217,687 11,327 46,317 10,198
. 21,969 7,445 17,830 3,106
1849, .cciviieecncninncinnnnnnn 19,418 11,740
1848, . ciiienieceranainnncrnnns 23,719 664 17,150
1847 .. iieiiiinnrensnncninnnes 16,601 1,174 12,334

— —— -— K XPORTS -— ——————\

Year ending Dowmestic Foreign Total Total
June 30th, Produce. Produce. Exports, Imports.
1862. .. c.iieeencncncenns 2,480,066  §183,111 2,683,177 $10,593.95
186]..ccnienereanranns 2,165,945 329,342 2,485,287 7,065,142
1850. .. 00ceicncrecncaans 1,485,961 119,256 1,605,217 6,693,464
1849. . 0iiiieenecceniane 1,460,945 122,279 1,583,224 6.513,785
1848. .. .. iiiininenines 2,088,625 126,288 2,190.013 8,083,496
1847, . ceeeviineninnnnes 1,708,856 124,229 1,832,884 5,683,348

It will be seen from this that our trade has been yearly increasing; and we
trust that for the year ending 30th June, 1854, the imports will amount to twenty-
five millions, to be paid for in American produce, other than specie. Our recent
settiements on the Pacific coast, together with the emigration thither from China,
will hasten this consummation the moment that the doors of the empire are
opened.
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THE FREE BANKING LAW OF LOUISIANA.

At the last session of the Legislature of Louisiana a general banking law was
passed somewhat similar to that of New York and other States of the Union. The
principal feature which distinguishes this law from those of the other States, is that
which requires the banker to keep on hand one dollar in coin for every three dollars
of liabilities, exclusive of circulation.

We give below a synopsis of the Louisiana General Banking Act, as folows :—

Skc. 1. Any one or more persons may transact the business of banking in the State,
and establish offices of discount, deposit, and circulation.

Skc. 2. Such corporations * shall have power to discount bills, notes, and other evi-
dences of debt ; receive deposits; buy amsm sell gold and silver bullion, foreign coin,
and bills of exchange; lend money on real estate and personal security, and to exer-
cise all incidental powers necessary to carry on said business.” The aggregate capital
:ltol\;.k of such banker or corporation shall not be less than one huugred thousand

ollars.

Sgo. 8. Any number of persons more than five, associating themselves for the pur-
pose of baoking under this act, may constitute themselves a corporation, and are au-
thorized to become a corporation, with powers and authority.

1. To have and enjoy succession by a corporate name, for any period expressed and
limited in the article of association, not exceeding twenty years.

2. To hold, receive, purchase, and convey all or any property, real and personal, as
may be indispensable to the objects of the association; provided that the real estate
shall be such as is necessary for the transaction of their business, or such as shall have
been mortgaged to them in good faith as security for loans ; or such as shall be con-
veyed tothem in faith as security for loans previously contracted ; and also such
as they may purchase at sales, under judgments or mortgages held by themselves,
They shall not have the privilege of holding any real estate longer than five years,
except such as is necessary for the transaction of their business.

8. To use a corporate seal, as described by the articles of association.

4. All managers and directors to be citizens of the State of Louisiana; the number
of whom to be prescribed in the article of association.

To make and ordain, and revise, alter, or repeal by-laws for the proper manage-
ment of the corporation.

Skc. 8. All stock subscribed in associations formed under this act must be paid in
full, in specie, within twelve months after the commencement of business.

Skc. 7. No loan shall be made by any such company on a pledge of its own stock.

Sxo. 8. Shares in such corporations shall be deemed personal property and trans-
ferable in conformity with the by-laws. No stockholder shull be liable for its debts
for a greater sum thao the amount of his shares. Unincorporated bankers shall be
liable to the full amount of their obligations and contracts. The liabilities as stock-
holders shall apply to persons on the books of the company as such, and aleo to any
equitable owners of stock ; and to such persons who ehall have advanced the purchase
money or installments in behalf of minors : also to guardians or trustees who shall in-
vest funds in such stock.

Skc. 4. Corporations under this act shall be organized by written articles of asso-
ciation, duly executed by a potarial act, and recor'ge‘d in the office of the Recorder of
Mortgages—a copy whereof to be filed in the office of the Auditor of Accounts, and
published once a week, for four weeks, in the official journal of the State.

Sko. 5. The act thus recorded and published, shall contain the signatures of the sub-
scribers and associates; the name of the baoking company ; the name of the place in
which the business is to be carried on; the amount of capital: number of shares ;
names and place of residence of the shareholders and shares held by each ; the period
fixed &l::r-on or commencement and also for termination of business; number of direc-
tors, &c.

Skc. 9. The responsibility of shareholders shall cease in respect to stock duly trans-
ferred by them in good faith, and without imtent to evade any responsibility as hold-
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ers. The assignee in such cases, shall assume the liability of such prior shareholder
for the debts and contracts of the corporation. .

Szc. 10. Every banking company established under this act shall, on proof of in-
solvency or of noncompliance with the provisions of the act, forfeit its corporate rights ;
and the District Court, at the instance of any creditor or of the Auditor of Public
Accouats, on proof thereof, shall appoint commissioners to liquidate the affairs of such
corporation.

Skc. 11. The Auditor of Public Accounts is authorized to cause to be engraved and
printed, in the best manner to guard against counterfeiting, circulating notes of dif-
ferent denominations, not less than five dollars each: such blank notes to be counter-
signed, numbered, and registered by him, “so that the notes issued to the same
baaker or banking company shall be uniform” Such notes shall be stamped * secured
by pledge of Public Stocks.” . . .

Sko. 12. Banks aud banking companies established under this act, upon depositing
with the Auditor the bonds of the U. S, or of the State of Louisiana, or of the con-
eolidated debt of the city of New Orleans, shall be entitled to receive from the Audi-
tor an equal amount of circulating notes in blank. Such stocks shall always be equiv-
alent to a six per cent stock, and receivable at not more than their par value. .

Skc. 13. The Auditor shall collect the interest upon all bonds and stocks deposited
with him, and pay over the same to the parties making such deposit, so long as the
market price o? the stocks or bonds does not fall below the rate originally taken by
him. In case of depreciation, the Auditor is directed to retain such interest until the
securities recover their original value. The Auditor is also empowered to require an
Additionul deposit from the bank or banks, as security for such notes ; and on the fal}-
ure to conply with such demand within twenty days, the Auditor shall take immedi-
aite steps to liquidate the affairs of such company, as in cases of insolvency—the banker
having a right of appeal in such cases to the District Court: and further, to the Su-
preme Court of the State. . . .

8Sec. 14. The securities pledged with the Auditor in compliance with this law, shall
be held exclusively for the redemption of the circulating notes ; but he may change
or transfer them, on_application of the badkers, upon receiving others equivalent in
value; or upon receiving au equal amount of the circulating notes to be canceled.

Sec. 15. All such securities deposited with the Auditor shall be described in a list
tobe filed in his office, signed by him and by the depositor; and a copy of such list
shall be filed and recorded also ia the office of the Treasurer of State. The securities
sllnlall be delivered to the Treasurer for safe keeping and a receipt therefore given to
the Auditor.

Skc. 16. The Auditor shall not countersign bills for any banker or banking company
to an amount greater than the securities deposited—under a penalty of five thousand
dollars and imprisonment for ten years at hard labor. . L

Skc. 17. The plates, dies, and other materials used for engraving and printing of
notes under this act, shall remain in the custody and under the direction of said Audi-
tor. The necessary expenses attending the engraving, printing, &c., of the notes, shall
be paid by the bank or banker for whose use t ey were ordered. .

Skc. 18. The notes authorized by this act, when executed and signed, shall be ob-
ligatory as promissory notes in law, payable to bearer on dema.nd, without interest,
at the place of business of such banker. ~ All such notes shall be signed by the banker,
and his or their cashier, and by no other person for them ; provided, that no individual
firm or corporation, except the legally chartered banks now existing, shall issue and
circulate as money any notes unless authorized by this act, under a penalty of one
thousand dollars, .

Skc. 19. Upon the failure of any bank or banker to redeem in lawful money of the
United States, any notes issued under this act, they may be protested for non-pay-
tent, and the auditor shall give immediate notice to the maker of such notes, through
the official journal of the State, and if not redeemed within three days, notice shall
be given to the public that all circulating notes of such banker will be redeemed by
the auditor out of the trust funds deposited in his hands. . .

Sec. 20, Whenever a notice of protest of nonpayment of such circulating notes
ehall be filed in the circuit court, the court shall forthwith issue a writ of sequestra-
tion and appoint a receiver to take charge of the assets.of such banker: and a writ of
insolvency shall ensue, unless such bank or banker show cause why the said note or
notes werenot paid on presentation. ) .

Sec 21. No %mker or Baoking Company shall, after the protest of his or their
notes, make any assignment, or transfer or sale of any portion of their assets, and any
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assignment, &c., made shall be null and void ; and any banker, director, or any officer
assenting to such assignment or sale, &c., shall be liable in full for all the debts of such
bank, &, and may be judged Euilt of a misdemeanor—provided, that the protest of
the first note shall constitute a lien z)r the benefit of the creditors upon all the assets
of the bank, not in the hands of the Auditor.

Skc. 22. The Auditor, on giving notice of the nonpayment of any such note or notes,
shall advertise for sale at public auction, the stocks or bonds deposited as collateral
therefor, such sale to take place after the expiration of thirty days from such adver-
tisement. The proceeds to be applied pro rata to the payment of all the circolating
notes issued to such banker. )

Sko. 23. If the proceeds of such sale exceed the circolating notes of such banker,
such excess may be paid over to the general fund of eaid insolvent, but if the proceeds
prove insufficient to redeem such notes, the deficiency shall be made up out of the as-
sets of such insolvent, in preference to any other claim or debts; and the stockholders
shall be liable for the full amount of all notes unredeemed, in the ratio of stock which
each may own,

Sko. 24. The holder of any protested note or notes of an insolvent banker, shall be
entitled to damages at the rate of twelve per cent per annum, in lieu of interest, un-
til final payment.

Sxo. 26. Bankers and Banking Companies doing business under this Act, may charge
or receive interest as allowed on conventional obligations, and their contracts shall be
regulated by the laws in regard to interest ugon contracts between individuals.

Sko. 26. évery bank or banker is required to have on hand at all times, in specie,
an amount equal to one-third of all their liabilities, (independently of circulating
notes,) &::d two-thirds in specie funds, bills of exchange, or paper maturing within
ninet, 8. :

SzZ. 27.yll‘ at any time the specie should fall below the proportion above specified,
and remain so for a space of ten days, such bank or banker not make any loan
or discount until their position is re-established according to the terms prescribed: “ A
violation of this provision shall be held to be an act of insolvency ; and every director
who may participate in such violation, shall become individually liable for all its
debts and obligations.”

8zo. 28. Every bank or banker doing business under this Act, out of New Orleans,
may keep an office or designate an agent for the redemption of their circulation at
New Orleans. Written notice of such place or appointment shall be filed with the
Auditor, with the Board of Currency, and in the office of the Recorder of Mortgages.
Provided that all such paper shall be redeemable at the counter of the principal bank.

Skc. 29. The Board of Currency shall supervise the execution of this act, and per-
form all the duties imposed by the laws in regard to incorporated banks. They may
examine the affairs of any bank or banker doing business under this act whenever
they deem it necessary ; and require from auclﬁ)ankers weekly statements, verified
upon oath by the baoker or his cashier. This statement shall include the following
particulars :— ’ :

. Capital of the bank.

. Amount of stock deposited with the Auditor.

. Amount invested in real estate,

. Amount of loans having over ninety days to mature.
. Amount of suspended debt and protested paper.

. Other assets not realizable in ninety days.

. Loans on })aper maturing within nivety days.

. Amount of exchange, foreign and domestic.,

. Amount of deposits.

10. Amount of circulation.

11. Amount of other cash liabilities.

12. Amount of specie and cash assets.

Skc. 80. The statements above prescribed, shall be regularly filed in the office of
the Board of Currency; and the statement furnished in the last Saturday of every
month, shall be signed by the Board of Currency, and published in the official journal
on the first Wednesday in the following month.

Skc. 81. A list of the stockholders in every banking corporation, shall be furnished
monthly to the Board of Currency.

Skoc. 32. The legislature shall annually appoint a joint committee to examine the
securities deposited, together with all books and papers relating to the business of

O WO RO
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banking under this Act ; also count all circulating notes returned or redeemed, and
cancel or destroy them.
. Ssc. 33. Any banker, bank director, officer or agent of any baoker or eom}::,y do-
ing business under this act, who shall make false statements or entries in the books of
such company, or make false exhibits to deceive the Board of Currency, or who shal}
pay any check to defraud such company, shall be subject to imprisonment in the peni-
tentiary not less than one year, nor more than three years, .

?zq 34. All bauks hereby established shall be banks of discount as well as of cir-
culation.

Skc. 35. All such banks or bankers shall be taxed upon their capital at the same
rate as other personal property under the laws of the State. o .

Sec. 26. Whenever any banker shall have redeemed e!ghty per cent of his circu-
lating notes, and shall have deposited to the credit of the Treasurer, in such banks,_ an
amount equal to twenty per cent (the remainder) of such circulation, he may with-
draw all securities previously deposited for the redemption of his bills. .

8ec. 87. Such bauker ér banking company, having complied with the requisites of
the last seetion, may «ive notice once a fortnight, for one year, in the State paper, that
all circulating notes of sach company must be presented at the Auditor’s office for re-
demption within one year from the firat date of such notice. )

8go. 38. The Auditor may employ such additional clerke as are necessary to exe-
cute the duties im.?osed by thie act ; the expenses whereof to be borne by a general
assessment u 1 such bankers and banking companies.

Skc. 89. The ealaries allowed to the Boarg of Currency ehall be assessed upon all
banks established under this act, and upon the incorporated banks.

The first bank under the above law of Louisiana, was organized at New Orleans in
May, 1853. It is entitled “ The Bank of New Orleans,” with a capital of one million
of dollars, and the following gentlemen as directors: W. P. Converse, Jobn Fox, Ste-
phen Price, E. H. Wilson, C. Yale, Jr., L. H. Place, F. F. Folger, H. F. McKenna, J. C.
Goodrich, L. C. Jurey, and E. G. Rogers. W. P. Converse, Esq., has been chosen
president, and the bank will probably commence operatinns in October next.

RATES OF CITY TAXATION IN CINCINNATIL

An ordinance passed the City Council at its last session fixing the rate of the city
tax for the year 1853, as follows:

For general purposes ....... . 41 mills.
For Watch fund...oovnviuvienn vuvninnnn 13 do.
For House of Refuge...o..vvvees vuen [ veeeen . 4 do.
For Public Schools ...vvvvvivinenaennns tetearaee sun 14 do.
To pay interest on City Bonds._........coovueens ceeees 1 do.
For Sinking Fund to pay city debt............. seseens 14 do.

This tax is assessed from a statement of the City Clerk, setting forth the expendi-
tures of the city for the last four years, with an estimate of the expenditures of the
year 1853—4. It was read to the Buard, and the following are the expenditures of the
year 1852-3, and the estimates of 1853-4, as set forth in that statement :—

Ex. 1852-3. Est."33-4." Ex, 1852-3. Est.’53-4.
Street expenses. ... $38,707 37 $30,000 Wharf boats, etc.... 8,678 05 1,800
Grading and paving. 50,045 30 383,000 City officers ....... 20,889 49 26,000
Sewers and culverts. 10,319 81 10,000 'Special road district. 2,066 64 5,000
Bridges ...... eeeo. 8408 96 7,600 Health department.. 1,667 87 1,600
Landings. ......... 8,206 09 2,800 Paving assessments.. 8,360 41 8,000
Public buildings.... 17,109 30 12,000, Judgments, etc..... 76,181 42 55,000
Prioting ... ...... 5,723 16 6,600 Fire depn.rtment ... bl464 84 105,000
County officers’ fees. 4,705 05 4,200 —_—
gzblic offices .. ... 4,163 48 8,500! 811,690 51 823,100

nt account ...... 250 00 300

City elections. .. ... 1,064 95 2,300 SPECIAL FUXDS.

Int. on city orders.. 1,466 90 3,000 ! Interest on bonds... 79,837 00 52,200
Members of council.. 4,127 00 2,900 Watch fund ....... 058,574 12 65,000
Damages on streets. 8,188 51 4,800 House of Ref. fund.. 88,628 76 26,000
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FINANCES AND DEBT OF THE UNITED STATES.

STATEMENT OF THF AMOUNT OF ESTIMATES TRANSMITTED BY THE SECRETARY OF THE
TREASURY, AND OF THE APPROPRIATIONS MADE BY CONGRESS, FOR THE SERVICE OF THE
FISCAL YEARS ENDING JUNE 80, 1851 anp 1852.

Fot Piscal Year ending For Fiscal Yeer ending
June 30, 1851, June 30, 1852,
Estimates.  Appro’ns. Estimates. Appro'ns.

Civil list.........c000evvee... 82,888,645 $3,268.662 $3590,348 £3522,010
Miscellaneous................. 10,809,585 10,479,898 8,159,248 10,465,639
Foreign intercourse............ 896,900 7,081,407 8,684,90C  8,692.387
Pensions. ............ e e 2,256,718 2,272,048 2,194,900 2827569
Indian department............ 2,660,066 38,044,769 869,445 1,712 082
Chickasaw fund............... 70,678 e 2006
Military establishment, exclusive

of surveys, fortifications, and

internal improvements....... 7,772,198 9,366,411 10,141.966 8,010.971

Surveys.......iiieiiineniiaes 65,006 115,000 120,000 28 447
Fortifications. ....... ........ 164,800 748,146 759.300 RPN
Tnternal improvements, including .

light-houses................ 1,099,080 104.024 1,165,778 21498
Naval establishment........... 9,203,366 9,199,924 7,760,660  7.502 041

COTPS...covenionncanns 371,722 371,722 351,041 851,101
Awards........co0iieinvann reveas 120,620 42000
Smithsonian institution. ........ 11,197 cerens 18098

$87,680,017 $47,162.606 $33 667,489 $38,162262
Public debt.................. 4285860 4,281,118 vees 6272585
Treasury notes............... 220,725 46,000

$41,915,868 $51,614,348 $33,667,480 $44,481,447

STATEMENT OF THE PUBLIC DEBT.

Denomination of Stock. 1851 1853.
Old funded and unfunded debt, old Treasury notes,

and Mississippi certificates and unclaimed divi-

dends,.....oiiviniiniiaiitiatirieconnians $119,685 98 $114,678 40
Debt of the corporate cities of the District of Co-

lumbia, assumed by Congress. ............... 840,000 00 780,000 00
Treas NOteS. . ovivverenesonnsetsaaccnances 192,561 64 121,161 64
Loan of 1842, act 16th April, 1842, redeemable

lst January, 1868.......0000vneecacrennnans 8,198,686 08 8,198,686 0%
Loan of 1848, act 8d March, 1843, redeemable 1st

July, 1868, . 0cceeennnreeeennrcnnncaonnnns 6,468,281 856 4,626,681 85
Loan of 18486, act 22d July, 1846, redeemable 12th

November, 18668.........c0000eeeaeeccnanns
Loan of 1847, act 28th January, 1847, redeemable

1t January, 1868.........co0veiueiennnenn.
Loan of 1848, act 81st March, 1848, redeemable

st July, 1868. .. ..ceivieinnianiracnncnss 15,740,000 00 15,735,000 00
Texan indemnity, 5 per cent stock, redeemable 1st

'Janmn‘y, 1866.. cvivnve viiiinninnenenn. 5,000,000 00 5,000,000 00
Mexican Indemnity stock................. ... 808,673 92

4,999,149 45 4,999,139 Tt
27,299,650 00 25.856,600 00

$69,161,438 37 65,131,602 18
N. SARGENT, Register.
TrEasURY DerParTMENT, Register’s ofice, March 2d, 1853,

SAVINGS BANKS IN GREAT BRITAIN,

On the 20th of November, 1851, there were five hundred and seventy-five banks
for savings in Great Britain and Ireland, in which is :‘!:Eosited above £81,000,000
sterling, thus giving to more than a million of individuals (without including their
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families) a direct interest in the welfare of the nation, in addition to the many thou-
sand of friendly societies and charitable institutions, embracing a very large, but un-
known number of persons. It may be desirable here to mention the manner in which
the government became linble to the payment of interest in the funds of these insti-
tutions. The total amount of interest which the National Debt office has paid to
the savings banks and friendly societies since the year 1817, exceeds the amount of
interest they have realized on the stock, by more than £2,500,000, and which sum has
been, in fact, a loss to the nation, or it may be considered as a premium or bounty
given to savings banks and friendly societies, as an encouragement to provident hab-
its. It nverages up to the year 1850, about £77,000 a year. The amount of interest
now allowed by the National Debt office is 8 pounds 5s per cent, out of which a
certain portion is retained by the bauk for expenses, averaging about 6s. 8d. per cent.
The general average of all England is 6s. 93d. per cent. According to a parliamen-
tary date, April 23d, 1852, the total deposits on November 20th, 1851, amounted to
£32,839,611 sterling.

THE CONSOLIDATED DEBT OF NEW ORLEANS.

The Commissioners of the Consolidated Debt of New Orleans recently made their
annual report to the Common Couacil of that city. It is dated 1st of April ultimo,
and is a document of much interest. It presents the operations of the Commission-
ers and the present condition of the city's indebtedness in a clear and intelligible

light.

We are indebted to the New Orleans Price Current for the subjoined synopeis of
the report :—

In the setting forth the rules bg which they have been guided in discharging the
duties imposed upon them by the act of consolidation, the Commissioners take the
same view of the intent and meaniug of that instrument as that presented by us on
several occasions.

From this report we obtain a consecutive lliotor{ of the management of the cit;
debt since the date of consolidation. The entire debt of the city on the 12th of Apri{
18652, the date the act of consolidation took effect, amounted to 87,702,329 98, as as-
certained and fixed by the commissioners from the evidences filed according to law.
Of this amount about $2,000,000 was past due. On the 19th of July last 2,000 bonds
of the consolidated city, of $1,000 ench, (32,000,000,) bearing 6 per cent interest, and
baving forty years to run, were sold in New York city for more than their par value.
With the sum thus realized all the matured obligations of the city were paufa

To meet the deficit in the commissioners’ first estimate, arising from the costs of
suits and of claims, and obligations not audited, and consequently, not appearing on
the books of the defunct corporations, and to provide for the obligations and interest
maturing before July, 1858, the commissioners sold in New Orleans, on the 18th of
December last, thirteen hundred bonds of $1,000 each, ($1,300,000,) bearing 6 per
cent interest, and maturing in July, 1892, being of the same series as those sold in
New York, and they again realized more than the par value of the bonds.

On the 21st of October last the commissioners advertised to exchange the bonds of
the consolidated city of the same serics as Jvreviously issued for the unmatured bonds
and obligations of the old corporations. Up to the date of the report two thousand
two hundred and thirty-four bonds, (82,284,000,) had been thus exchanged. Thus the
total amount of the bonds of the new city issued by the commissioners, at the date o
their report, was £5,534,000. . :

The following is the amount of debts of the old corporations extinguished —

Oldcity.sverraeenacsancnannse ceenseeanees. 31,086,624 85
Municipality No. 1.....c00000een Cetectennnae 978,623 22
Municipality No. 2....0000 teseseeaas 1,725,762 82
Municipality No. 8..ccceevieerierisansancees 816,042 98

Lafayette ......... Cerens B 443,249 12

Total . evveerreerescnsescssanccenss $5000191 99

The cash in the hands of the commifsioners at the date of report was 487,320 22.
The total debt of the old corporations still outstanding on the 1st of April, 1858,
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:ﬁtmd and payable variously from 1853 to 1877, inclusive, was 33,182,516 54, as
ows:— )

Oldcity wevevennnnen Ceeresieeterecnntrannen $2,011,000 00
Menicipality No.1.....cc00eneenenennn. 158,667 24
Municipality No. 2 . cecessss 861,108 24
Municipality No.8 ..cecvevnnnes 61,038 52

Lafayette....... veesenee + cesecescessconvece 96,702 54

Total ....... teeetesesesssesacesessss $8,182518 54

Of the above outstanding debt of the First Municipality, $10,148 75 are small mu-
nicipal notes; and of that of the Third Municipality, $46,048 52 are similar notes. It
is doubtful if the whole, or even the greater part of these two amounts be ever pre-
sented for payment.

Assuming that no more bonds will be issued in exchange for any portion of the
cbligations of the old corporations maturing in 1858 and 1854, the Commissioners
make the following exhibit of the means in their hands, and the liabilities for those
two years :—

Total liabilities up to Jan. 1, 1854, for obligations and interest maturing $609,099 56
Cashonhand .......cioiiiieiiinninniiiniaeenee. $487,820 22
Tax of 1853 ......... etsecsares ceeseienans ceeene 650,000 00

Total means for 1858 .....coveeeteececasercassscsassesntsans 1,087,820 22

Balance in hands of Commissioners Jan, 1, 1854, .c.cccveevvenans. £478,220 66

TaX Of 1864...ccveeneeeeee vr eenrecesssascosesasssoannsse 650,000 00
Total means for 1854 ...v.vveeeevnocconccssasnossnnnsnnnsass 81,128,220 66
Liabilities for 1854 ........ccceueecetrssescacasccnsssessces 655,464 13

Balance in hands of Commissioners Jan. 1, 1866....ccc0eenasrens 472,756 53

It thus appears that ample provision has been made to meet the obligations of the
city, maturing for the next two years.

In conclusion, the Commissioners male the following just reflections : —

Twelve months ago the act of consolidation went into operation, and the Commis-
sioners entered upon their duties. It found the city without credit, confusion in most
of its branches of government, and the people Ji,sheartened. To day its credit is
above par, no just demand can be made upon its treasury that is not promptly liqui-
dated, and its fair name is without a blot. The spirit of the people has been awaken-
ed, and their energies, their intelligence, and their wealth, are directed to the devel-
opment of the natural advantages of our city, and a bright future is before us.

BASI§ OF BANKING CAPITAL IN NEW YORK STATE.

Governor S8xyxour has returned with his veto the bill entitled “ An Act to authorize
the business of banking,” and submitted his objections to its becoming a law. We
give the substance of the Governor’s message on this subject : —

The bill provides that hereafter the stocks of the incorporated cities of this State
may, subject to certain restrictions, be used as a basis for banking, and be received as
securities for bills to be issued in pursuance of the general banking law. The consti-
tution of the State makes it the duty of the Legislature to restrict the power of mu-
nicipal corporations to borrow money, contract debt, and loan their credit. It is evi-
dent that this bill, should it become a law, would cause a demand for the stocks of
our cities, and add largely to their value in market, and create an inducement on the
part of municipal corporations to incur debts. I have with reluctance sigued bills

rmitting some of our cities to borrow money for objects which are deemed of great
importance to their interests; but this bill is more clearly in conflict with the pur-
poses of the constitution of the State, as it offers direct encouragement to local corpo-
rations to contract debts. It is not expedient at this time, when a highly speculative
state of feeling pervades the community, to encourage a disposition to incur liabilities
by converting debts into a circulating medium.

It is alleged in favor of allowing the debts of cities to be used as a basis for bank-
ing, that the stocks of this State, and of the United States, tie use of which as a bank-
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ing basis is now authorized by law, cannot be obtained for that purpose. But it will
be found, from the following statement, that but a small proportion of these stocks
are now pledged at the Banking Department as securities for the bank bills which
have been issued and are in circulation :— .

The funded or stock debt of the United States amounts to............ $64,116,957
The funded or etock debt of the State of New York amounts to...... 28,390,802

Total............... ¢ tessrasecanesnns cesenss. 887,508,769
The stocks of the General Government now pledged at
the Banking Department for the security of the bill

holders, RmMoOUDts t0. ... .vvvevenn nneannns ceeeees 95,671,172
The stoeks of the State of New York, pledged for the
BAME PUIPOBE. . ovverevereaoransssacsenncnnnsns .. 10,184,792
———— 815,755,964

Leaving the amount of stocks yet applicable to banking purpoees..... $71,760,796

From this suimn there should be deducted the amount of stock used in other states
as eecurity for bauk bills, which may ab«orb $50,000,000 of the State and of the
United States.

It is true that these stocks command high prices in the money market of the world,
but they sell for no more than they are intrineically worth. Their high values, and
the fuct that they are decmed esafe and desirable for investment, make them better
securities for the bill holders, us they insure promrt redemption under all circum-
etances. These stocks can be obtained at their market value, and although they pay
directly but small interest to the holders, the profits of banking institutions at this
time are so great that they more than compensate for any loss of interest on the secu-
rities pledged for the redemption of their notes. It is evident that the profits of
banking must be limited either by judicious restraints or a competition resulting from
a waltiplication of banks which will endanger our whole financial system. No bet-
ter or eafer system for limiting the profits of banking can be devised than that which
requires the highest and best secunity for the bill holders; and it is no argument in
favor of cheaper securities that they will increase the profits of banking, facilitate the
establishment of new banks, and thus inflate the currency of the country. It is true
the increase of business makes more capital necessary in conducting it, but a large
proportiun of the indebteduess to the banks at this time, and the great amount of bills
in circulation are the results of speculative rather than of legitimate business demands,

There are now ia this State tgree hundred and ten banks or banking institutions.
Twenty-five of these institutions bhave been established within the past six months,
besides ten safety fund banks which have been rcorganized under the provisions of the

eneral banking law. This is about equal to the entire number which were estab-
ished during the preceding twelve months. It appears from the rerort of the super-
intendents of the Banking Department, that the aggregate capital of the banks of
this State, on the first of Deceniber last, was 862,207,216. At this time the capital
of these institutions amounts to over $70,000,000, showing an increase of about eight
millions within six months. The profits of banking have recently been unusually
large, and numerous associations are now forming in different parts of our State for
the purpose of engnging in this business. If the number of banks and the amount of
banking capital shall increase hereafter as rapidly as they have during the past six
monthe, it will give an annual increase of more than fifty banks, with capital amount-
ing in the aggregate to about $16,000,000. While these institutions are multiplying
with alarming rapidity, I can see no good reason for giving any new impulse to their
crention by increasing their profits and Iowerin& the character of the securities re-
quired by our present law for the protection of the bill holder.

The stocks of this State and of the general government bave a value in the com-
mercial markets ot the world, and will therefore furnish a aecurity for the rederaption
of bills at periods when we suffer from financial revulsions, while the stocks of our
citics, having only a local value and market, will be more affected by the monetary
condition of our country. If our banking laws are modified to admit of the use of
cheaper and inferior securities, they will, of course, be selected on account of the in-
creased profit which they will afford the banker. I deem it exceedingly hazardous at
this period of speculative excitement and - pecuniary expansion, to diminish the secu-
rity of the bill holder, or to increase the motives for the establishment of banking in-
stitutions, which are alregdy multiplying at an unprecedented extent.
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THE PRECIOUS METALS OF MEXICO.

The editor of the Baltimore American has prepared from authentic documents—
not easily aecessible in this country—the following table, exhibiting the true result of
Mexican coinage from the year 1585 to the 1st January, 1860:—

Silver coinage from 1535 to 1844, inclusive ........c.0c00eeeeee.  $2,465,275,954
Gold coinage from 1536 to 1844, inclusive ....c.ovuveenensensne 126,989,021
Copper coinage from 1811 to 1844, inclusive. .. ceviuccrinennn. 5,566,876
General coinage from 1845 to 1849, both inclusive .............. 70,000,000

Total coinage of Mexico in 814 years.... coeeevvecnees.. $2,667,828,851

Or, avoiding fractions, nearly $8,500,000 yearly.

This sum, as an average annual production spread over so long a period, does not
appear to justify the calculations that have been mude relative to the metallic produe-
tion of Mexico. Still, in fairness to the wealth of th» nation, we must remember that
for nearly forty years the country has been constantly vexed by revolutions, and that

rior to the original outbreak, neither the population nor the mining machinery of
g(exico was of such a character as to insure the mosté copious returns from the veins,

Recent mining returns seem to confirm this view. An official table of gold and sil-
ver coined in the eight mints of Mexico from the 1st Jan. 1844 to the 1st Jan. 1845,
shows that in that time $867,406 were issued in gold, and $18,065,454 in silver; or
§13,782,861 in all. At that date it was said that more energy was about to be infused
into mining throughout the republic, and that the veins promised a corresponding

ield.
7 We are glad to say that this prophecy has been verified, and that it is likely Mex-
ico will soon contribute a largely increased supply of silver for the world’s commerce
and circulation. ! .

In February, 1850, an official report was made to the Mexican Chambers by which
it appears that in eighteen months, between the 1st J anuary, 1848, and the 80th June,
1849, the coinage at all the Mexican mints, exclusive of Hermosillo, amounted te
$1,351,416 in gold, and to $27,003,989 in silver: total, $28,355,405.

To this increased emission since 1844, the author of the “Cuadra Sinoptico” of
Mexico, in 1850, estimates that we should add $10,000,000, as having left the country
in the same eighteen months, in bullion. This would raise the entire yield of the
mines, during that time, to $38,355,405; but as it is likely that much of the coinage
was only a reissue of old money, and that the whole of the $10,000,000 exported in
bullion was not freely taken from the mines during the same period, we think it quite
likely that the true increase may be placed at $5,000,000 annually, or $26,000,000, in
1850, inateagl of 14,000,000, as in 184¢. 1 din M

These results are very encouraging to all engaged in Mexican mining. We have
long believed that the ores o;l?h% republic were inexbaustible, and that nothing was

uired to give Mexico her just supremacy in the control of silver, but an industrious
population, that would not be content to live on bananas and revolution.

¢« MONEY OF PAPER.’

A market was built in Guernsey without money. The governor issued 4,000 mar-
ket notes, and with these paid the workmen who built it. These notes circulated
through the island, until the market was built and occupied ; and when the reats came
in, these notes were received in payment of the rents, and were canceled. In the
course of & few years, the notes E:mg all paid in, were publicly burnt in the market
place. The Water Works, Upper Canada, were constructed by the same issue.—M.
Duncanw’s Lecture on Currency.

I consider the principle carried out in the above example so important, that none of
the mere political questions of the day can bear comparison with it, and so plain that
the simplest understanding ¢an grasp it. I doubt not, that all who have money to
lend, and who want 4 or § per cent for their money, will decry a system which will
find the money for labor, whenever labor can be found for money, aud this without
interest; but I am sure that all honest men, who wish well to workingmen, and espe-
cially that all workingmen, will hail & system which would give them constant em-
ployment as long as public works are wanted ; and this without being subject to the
unpecessary claim of the usurer and the money lender.—J. Harvey.

VOL. XXIX.—NO. I.
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THE COINAGE IN ENGLAND AND THE UNITED STATES.

An article in the London Economist gives a detailed statement of the coinage of
old and silver coin in Great Britain for the past five years, and in comparing it with
&e coinage by the United States’ mint and its branches, we are surprised to find that
in that time (five years) our coinage far exceeds that of Great Britain.
The amount coined in England since 1848 is as follows :—

Gold coined. Silver coined.
1848, .. .c0cececceccorcccncns £2,451,999 £35,442
1849...0cccvecrcencaicsceecs 2,171,956 119,692
1850, cccececessccnsenncoaas 1,491,836 126,096
1851 . 0eiesecnceccececnncenns 4,400,411 817,868
1862 sevevecocncsnccescsanns 8,742,270 189,696

This gives a total of £19,264,487 of gold, and £561,694 of silver, which, added to
£12,808, the amount of copper coined, makes a total of £19,888,876. The coinage of
gold in 1852, it will be seen, is nearly equal to that of the four previous years.

By reducing the above amounts from pounds to dollars, at the rate of $4 84 to the
&ound sterling, and comparing it with the coinage in the United States, we have the

llowing results for the last five years: —

Great Britain. United States, Exeess in U, 8.

$93,240,048 $164,226,698 $70,088,644

. 2,718,115 7,194,907 5,076,792
Copper................... 59,671 800,874 241,303
$96,017,785 $172,822,474 $76,804,7389

By the above it appears that the excess of the coinage in this country for the five

ears was $76,304,739. In the year 18562, the coinage of gold in Great Britain was

‘42,812,58'1. In the United States, $58,747,187. cess in favor of the United
States, $14,564,800.

SPECIE AND BULLION IN THE BANK OF ENGLAND,

We publish below a table which shows at a glance the increase of gold and the de-
crease of silver, from 1847 to 1853, in the vaults of the Bank of England. This table
has been published officially, with the signature of the chief cashier :—

A RETURN BNOWING THE AMOUNT ANB VALUE OF SPECIE AND BULLION IN THE BANK OF
ENGLAND ON THE FIRST OF JANUARY, 1847, 1848, 1849, 1850, 18561, 1862, anp
1858, DISTINGUISHING GOLD FROM SILVER, SPECIE FROM BULLION AND FOREIGN FROM
BRITISH COIN.

QOLD, SILVER.
A A

r ) r

Cotn, Cotn. Coln. Cofn. '
Bullion.  Foreign. British, Bullion.  Foreign.  British, Total.
£ £ £ 2 £ £ £

1847 4,081,404 8,081,971 5,170,014 1,986,835 0532,656 198,698 14,951,572
1848 1,177,669 8,607,602 6,081,100 944,842 402,717 190,920 12,404,260
1849 3,261,110 8,152,806 7,698,944 149,144 858,764 888,882 14,954,649
1850 8,887,493 8,818,428 8,587,660 71,744 199,883 474,882 17,020,480
1851 4,699,108 8,565,810 6,187,960 26,626 25,042 825,674 14,880,118
1852 5,608,172 5,772,485 5,997,487 4,626 28,750 250,522 17,667,541
1858 10,827,436 6,509,204 8,128,943 ceeess 19,164 47,926 20,627,662

EARLY CURBENCY I¥ NEW ENGLAND,

Such coin as the emigrants to New England brought with them quickli went back
again in payment for imported goods; but so long as the emigration was kept up, the
inconvenience was little felt. e sudden stop put to immigration, occasioned by the
political changes in England, caused a great fall of prices, and a corresponding diffi-
culty in paying debts. Taxes had all aleng been paid in grain and cattle, at rates
given by the General Court; and grain, at different prices for the different serts, was
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now made a legal tender for the payment of all new debts. To prevent sacrifices of
property in cases of inability to pay, corn, cattle, and other personal goods,—or, in
defect of such goods, the bouse and lands of the debtor, when taken in execution,—
were to be delivered over to the creditors, at such value as they might be appraise!
at by “ three underatand.in% and indifferent men,” one chosen by the creditor, another
by the debtor, and a third by the marshal. Beaver skins were also paid and received
as money ; and from their value as a remittance, they held the next place to coin.
Musket-balls, at a farthing each, were at one time a legal tender to the amonnt of a
shilling. A more available currency was found in the wampum of peace—cylindrical
beads, half an inch long, of two colors, white and bluish black, made by the Indians
from parts of certain sea-shells. The people of Plymouth first learned the use and
value of this article from the Dutch of Manhattan, and they soon found it very profit-
able in trade with the Eastern Indians—the ehells of which it was made not being
common north of Cape Cod. Presently it came to be employed as a circulating me-
dium, first in the Indian traffic, and then among the colonists generally. Three of the
black beads, or six of the white, passed for a penny. For convenience of reckoning,
they were strung in known parcels—a penny, threepence, a shilliog, and five ehillings
in white: twopence, sixpence, two-and-sixpence, and ten ebillings in black. A fathom
of whitq was worth ten shillings, or tw‘uﬁllnu and a balf ; a fathom of black, twice
as much ; but as the quantity in circulation increased, the value }’)‘reaently depreciated,
and the number of beads to the penny was augmented. — Hildreth’s History.

TAXES ON CERTAIN BANKS IN PENNSYLVANIA,

An act passed at the last session of the Legislature of Pennsylvania, and approved
by the Governor April Gth, 18538, provides “ that euch of the bdanking and Savings In-
stitutions of this Commonwealth as were chartered or re-chartered prior to April, 1850,
shall be subjected to such local taxes only as are now by law levied and assessed upon
the Banking and Savings Institutions artered in 1860. Provided, that the amount
of taxes which the eaid Institutions are now by law required to pay uuato the State
Treasury, shall in no manner be lessened or affected by the operation of this Section.”

The act of 1850, referred to above, provides that the capital stock of all banks ehall
not be subject to taxation for any other than State purposes, coneequently all bank
stock is exempt from taxation for county, road, borough, or school purposes. For State
purposes the banks are liable to pay 44 mills on each dollar of their capital stock ; and
on their dividends,

8 per cent for 8 per cent dividends,
9 “ 7 “ “

10 “ 8 “ “
12 “ 9 “ “
18 “ 10 «“ “ e

These taxes are paid by the cashier of the bank, and are not assessed to the individ-
ual stockholders.

TRANSFERS OF PUBLIC MONEYS OF THE UNITED STATES.

The following remarks of the St. Louis Republican of May 6, 1853, confirm the ap-
prehensions which have been expressed in the cities on the Atlantic border of the in-
conveniences to the Treasury, as well as to the public, which may be expected to
attend the late change in the mode of transferring the public money to poidts where
it is needed for the purposes of the Government.

THE NEW TREASURY ORDER.

Under the new Secretary of the Treasury the use of “ transfer drafts” is dispensed
with altogether. If the Government have $1,000,000 in New York which they desire
to place in New Orleans, there is no other way now than to transfer the specie to that
point. This is the law; and Mr. Guthrie chooses to interpret it to the letter. Thus,
the Sub-Treasurer in this city, yesterday received $499,000 in gold and $1,000 in silver
from New York, by Adams & Co.'s Express, and in a little while it will be carted off
in some other direction. The Secretary of the Treasury will find this a troublesome
business before he is done with it,and if he should meet with one or two losses he will
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be glad to give it up. It is a very illiberal construction that requires the execution of
the law in this way ; and if the Secretary intends to pursue this course of construction,
he will find in all the disbursing officers of the Government fit subjects for his dis-
rleasure and the execution of the law, It is notorious that they are not permitted by
aw to keep their funds in any bank or banking-house, but they are in the constant,
universal habit of doing it. What will Mr. Guthrie do in such case?

CIRCULATION OF MONEY IN THE UNITED STATES.

The Railroad Record says that it has materials to ascertain very nearly the propor-
tion of money to people in the United States, at different periods during the last balf
century, and from these materials it makes up the following table :—

Years. Actlve circulation. Population. Am’t per head.
1811......... SR $43,000,000 1,600,000 $6 00
1816..iieeviencnes 95,000,000 8,600,000 11 00
1880...0cvvinranene 70,000,000 12,866,920 5 60
1886....c00000 e 148,000,000 15,366,900 11 00
1868.cciieeianeanns 295,467,257 25,000,000 12 00

Small gold coin is selling in New York for one half per cent premium. There is
such a demand for the gold dollar that the mint fails to supply it. Its energies are
directed toward meeting the demands of large depositors, to wlzom it can return $20
pieces, quicker than it can return any other coin.

COMMERCIAL STATISTICS.

COMMERCE AND NAVIGATION OF THE UNITED KINGDOM
FOR THE YEARS ENDING JANUARY 5, 1852 anp 1858.

‘We are indebted to a correspondent for the official accounts relating to the trade
and pavigation of Great Britain for the 12 months ended January, 1853, from which
we compile the following tables. In a future number of the Merchants’ Magazine
we shall give the export trade and navigation tables.

IMPORTS INTO THE UNITED KINGDOM.

AN ACCOUNT OF THE IMPORTS OF THE PRINCIPAL ARTICLES OF FOREIGN AND COLONIAL
MEROHANDISE IN THE TWELVE MONTHS ENDED 5TH JANUARY, 18583, COMPARED WiTH
THE IMPORTS IN THE COBRESPONDING PERIOD OF 1852.

Axiuavs, Living, viz : 1852. 1863.
Oxenand bulls..........cccceiiaianeaia.oe. . No. 817,624 40,648
Cows ........ setecesseetetsssensssenns cevesnnas 24,026 25,048
Calves..cviveeiens ot civetrnsnssncanssccannnens 24,870 27,488
SHEEP +vevverrinns tevees vanneessesosnannsanans 192,685 218,138
Lambs...... cesesesertsncansescastsasennsnnse cee 9,274 12,343
Swine and hogs «....ccvu0s .. cesetenectasrananns 15,599 10,5624

Ashes, Pearl and Pot ......ccivevieiceninncanes CWES, 199,911 151,944

Barilla and Alkali........cocceivvneeecannencasaotons 2,292 1,984

Bark for tanners’, &c., Us€......cecvcaveccnnans oo CWES. 460,895 408,980

Bones of animals, &c. . .... . RPN 72 1} 31,956 48,8386

Brimstone........ seeas.CWLS, 769,133 758,718

Caoutchouc .. cesssessne 15,269 19,607

ClockB. . cuvieeeneernocieeonones R 4 79,850 89,397

COCOR. v vevveearsacasancsssnssanssscnsassnsesesalbs, 6,778,960 6,268,625

*Coffee, total of. .. ooovvvunsinserinnennanesseacsesss 58,110,660 54,877,254

® Coffee, of whatever growth, baving, since 15th April, 1851, been chargeable with the same rate
of duty, the distinction between the Produce of British Possessions and Foreign Produce has, by a
N oonsequence, ceascd In the entries at the Custom-l In rendered for the
future, therefore, that distinction can only be approximately indicated by showing, under separate
heads, the quantities imported from British and Fureign Territories respectively.
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Corv, viz:
Wheat...qru
Barley...cooeeeeieniiiictintiiitiieteiinteanas

OBLB. eevenonsnessnnsennsssnsssssesnsssssnssccnes
Rye..................... eecrssossnnsess PN

teeecenaene
Indmeom,ormm ceecaescsaasssscessbirassnsse
Bnckwheat

Wheatmeal or flour ............. sessseessCWLS
Barley meal........cciieeiiiiiiiiniiniannianenans
Oatmeal .....
Ryemeal ...oovinncinnnniacrecnsencccanseansens
Beanmeal ................. teseeecsarsenntsanses

Buckwheat meal ............ N
Cotron ManuracTURES, DOt made up: .
East India piece goods{ P 3

Other articles........ccoieivinenrencnnnns
Cotton mnufactures, wholly or in pa.n made ) RN

Drzs axp Drmo Swna, vig:
Cochineal

tesescnsses sescacssecnnsrcesasacs CWiS

Ty s

TernJapomca............................

Cuteh . vveeerieneianeienascesasacssanssnnssnasss
Embroiderymdneedlework........................£
) Y ) 47
Frurrs, viz:

t cesserasssacssnens . .boxes

Lemons and orangesd ....... Cesenenans ceeeses.No.
Guano...... ... PP 1]
Hemp, (dressed) .............. ................cwts.
Hemp,(nndreesed,)Tow,Jnte &c.. coecacssccosassnans
Hipes, untanned, viz:

LR R R Y Y RN

Hides, tanned, tawed, or curned, (except Russia hldes) 1be.

Iaee,thread,andcuphxonorplllow... [

Leataer Manuracrurzs: boots, shoes; and alnlm,nz
Women's boots and calashes ......... tesees..pairs
Women’s shoes with cork or double soles, &eo. veee
‘Women'’s shoes of silk, Mm,orleather..............
Men’s boots and shoes, teeceesesssasncerssssesasane
Chnldrenabooumdnhoeo.... .....
Gloves......cooveveeennnnnes cesanss

Manufactures of leather not particula.rly ebumerated. . £

1848
3,812,009

820,664

1,198,629
24,809
99,309

818,294
1,807,686
1,477
1,989

16
5314414
84

2,525
6,493
295
“'9,861
48

302,672
111,602
847,458

43,114
999,189
108,586

23,248
89,944
17,987
21,240
92,025
202,001
12,025
47188
2436
10,689
108,971

1,194,184

721,119
36,189
451,241
76,854
4,397
261815
243,014
8,076
1,203,412

181,091
485,076
2,275,107
82,001

19,928
5,418
107,679
28,578
1,628
589,187

-2,868,071

8,440

101

185’.
8,068,892
626,787
995,480
10,028
107,017
871,250
1,479,801
8,085

8,889,663
212

512

92

14

315,144
147,088
827,921
26,155
709,601
72,871

22,328
83,585
17,612
19,669
84,385
119,813
9,158
3,244
2238
13,870
74,459
1,402,267

346,852
874117
487,481
75,070
6,164
843,636
129,859
8,933
1,070,008

161,987
890,052
2,153,825
85,783

23,859
8,802
96,199,
80,297
1,926.
575,368
2,657,026,
2,432
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Linen MaNUFAOTURES :
Lawns, not French .......... eacsesessssssseseans £
Carubrics and French lawns ... ........pleces
Damasks and damask diaper........... cevens
Plain linen & dmper,& manufactures unenumen
Sails, and amcles wholly orin part made up.........

Mahogany ...ecveeeinneneninnans Ceresens veeessotons
METaLs, viz:
Copper ore and regulus ......coccveenaranceaenss
Copper unwrought and part wrought............cwts.
Iron, in bars, unwrought ......................tons
Steel, unwrought...........coiiiiiiiit
Lead,plgandaheet............... .........
Spelter . ..ovoveenesns
Tm,mbloeks,mgota,bars,orelubs R 1 1]
O, viz
Tmn.blubber,undspermlceu teesssscssssaesss tons
cececesesecnnan ceesesnens [ essene cwts
Ooeoanut....
Olive soovenracorconnnsonnn theeeieaans et tuns
Oil seed cakea Ceseesecesaiactsaecnnaas iesanans tons
OpilM me s vvesreresssserecsacncannens ceceresesee Ibs,
PULBUOGS we s v s s s o ss s s as s snnsosnnsnnonsesnss «o.CWta.
Provisions, viz: .
Beefulted,uotmmed treeeseiens tesssecscassenes
Beef, fresh, or slightly salted . .
Pork,sa.lted.................

Pork,fresh ..o cov covincnnanss

Ponltry,ahveordend
Butter.....oon vnieecrnnenranss
Cheese...coveeeeavecanncarsannns
Egga. ...No.
HABMB . .veinneereecrensaracannsssarcnecenss CWES,

chksxlver............ R | X
Rice in the husk.... ... ... teesesssaeses assese Qe
Saltpeter and cubic niter ......covuvvunnnensa..CWLE
Sxzeps, viz:

Clover........

le.xseedandlmseod......
Raw...couee. Ceeeisessassieascaaetanrtans 1be.
Waabe,knnbsandhualu .......... cercennieses CWES,
Thrown . coveeeenonreneseneas eeeienesnsecaass.lb8l
S1Lg Manuracrures or EuroPE, viz:
Silkorsatin,brondetuﬁ«....... ..........

8ilk or satin, ribbons. .. v.cieiiiiiies cereienians
Gauzeorcmpe.broadstuifs crecettsanssensennses
Gauzeorcrape,nbbons.............. ........
Gauze ribbons . . evevvieiienerrinensonanenanes
Velvet, viz;
Broad stuffs ..ovvvnnerinnneiiieiinnenicnncennes
Ribbons of velvet, or lllk emboased thh velvet .....
Plush for making hats.......covviiiinniennnnnns

S1Lx MaxuracToREs or INpia, viz:
Bandannoes anq other silk handkerchiefs ... . . .. .pieces

1852.

2,386
28,012

3,703
28,607
10,307
21546

42,126
100,874
40,279
1,085
14,691
22,086
51,147

22,219
608,560
55,996
11,503
56,076
118,024
638,771

181,955
110,796
6,589
164,741
53

31,523
858,718
888,659

115,626,245

10,184
120,409

217,870
744,847

81,481
465,007

144,567
630,471
82,394
19,031

4,608,336
14,078
412,636

188,067
160,860
6,821
29,019
810

27,184

29,198
141,819

444,181

1853.

1,221
24,384
12,146
24,656
11,771
41,090

43,443
103,627
83,304
547
13,400
18,467
47,693

19,908
523,981
101,863

8,898

53,616
205,780
18,858

73,878
122,856
2,028
95,378
63
34,130
286,113
290,034
108,300,994
7488
63,340
2,113,188
989,316
23,964
561,187

121,783
796,561
148,666

15,789

5,352,551
15,656
425,925

117,835
181,454
6,052
26,695
2,335

19,338

89,660
136,658

510,042
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1868.

ceeer-alba 267462
ceeeseeeene. 580,826
cieeerieeeeeess 258,438

gl::u.......
€ terecevinsstsnsrassroas teesccessvsssnarans 74,864
Nutmegs.......oo0nvneen. sesesesresatestenaasana 868,820
Pepper .. ieiit ceiiiiiiiiitiaeiietiaaiinaeiee.s 8,996,296

Pimento ..ocvvvnerninnnnnnne.
Srimims, vix:
Rum......ooivennnn. teescecescesesoproof gallons 4,745,244

sesesestesanee .cwta. 14,839

Brandy ....... teetecieceaceiocarsaesrsaranessans 2,980,967

GOBYA ...ttt tiiiieenraentennenaneraneennne 168,679
8ucar, unrefined, vie :
Of the British Possessions in America :—
Equal to white clayed ........ voevverrnn...cWte, . 8,346
Not equnl to white clayed ........... ceveseserens 8,062,014
Of Mauritius:—
Equal to white clayed........c..oevvniaeiinnnnn. 87
Not:;lhﬁalbowhite clayed ........ 999,999
Of British Poseessions in the East Indies :—
Equal to white clayed....... crernens cerseracenes 28,286
Not equal to white clayed . .iieiiineeiiininneane 1,647,518
Not equal to brown clayed......ouvererereansenn. 81
Foreign : —
Equal to white clayed.......... R 89,193
Not equal to whiteclayed ........ccovvueeeneeaa. 2,009,616
Not equal to brown clayed. ........... teceacenene 197,695
8u0cas, refined, and candy:
Of British Possessions. .. ........... Ceeesirestanes 81,490
R e rertieriaaneiaaaaas 417,061
Sugar, molasses. ................. [ cecenans 791,783
1,221,066
15,780
71,466,421

Tem .ooo vevennannnernn —

Tiueer Axp Woop, sawn or split, viz:
Of British Possessions.......eoveeeeesse.....loads 511414
FOTEIgD . . eeeneerenerernneesorasssnnssassnns 498,294
Blaves. . ...oveenverianinnnn tecsssesnes cassesaes 92,665
Not sawn or split :—
Of British Possessions................ 656,157
Foreign...ooiiiiniieiiiiirenerscenacsncanens 445,912
ToBaooo, viz: .
Unmanufactured ..........c000nveveerirene....lbs. 81,049,864
Manufactured, and enuff . . ... 2,381,862
Turpentine, common...... teesee sesccssssasses CWLS, 484,794
Watches............ A 104,286
Whale fins. ............ R 48 1,118
wg:"i" 1l 7,1
PO ceteiietianietiesnts tenseas.nsees...gallons 407,162
French ga . 764,985

R R I N R TR

@R oo e v esncevestoccnocasrnnns .
Portugal ............oo....oiiill il u8e6,064

secccnncesene R R R TR N R PR PR

Spanish......o0iiiiiiiiiiiiiiene .. ¢ evenanes

Odlep.nrsortc..............
Woor, Corrox; from

United States of America ...................cwta. 5,827,006

1) coesane 172,669

. . .. 131,892

1,094,884

36,218

108

18683.
498,838
541,888
318,949

61,660
357,989
6,641,699
22,708

5,490,272
3,959,456
184,560

10,987
8,801,617

918
1,121,162

68,260
1,286,668
226

92,019
907,707
81,187

4,406
299,643
543,628

1,049,215
12,891
66,361,020

572,401
550,324
86,799

%
584,260
841319

88,205,685
2,980,209
481,616
147,012
8,005

125,436
575,204
87,059
40
141,460
2,120,789
50,359
8,181,170
489,109

6,822,258
236,662
409,139
57,372

82,465



104

Sheep and lambs’; from

British Possessions out of Eorope ............. lbs.
Other Parts.......ccvveiiinniriarnrecreenanees
Alpaca and the Llama Tribe . ..vvvveiiecancnvananss

‘WoOLEN MANUFACTURES :—

Manufactures not made up. .....ccvevvvinrnans ooo o
Articles or manufactures of wool wholly or part made up

Commercial Statisties.

52,181,269
29,117,504
2,018,202

598,622
118,041

TRADE BETWEEN THE UNITED STATES AND CHINA.
We give tables of the leading articles of import and export between the countries
during twenty-one years, from official returns.

A STATEMENT EXHIBITING THE VALUE OF ARTICLES OF DOMESTIC PRODUCE AND MANUFAC-
TURES EXPORTED TO CHINA ANNUALLY, FROM 1881 To 1851, INCLUSIVE, YEARS ENDING
SEPTEMBKR 30TH.

Sperma.

Ginse'g.

Skins
and
furs. -

candles.
1831.... 82,103 $115,928 $42,396
1882.... 512
1888.... 1,444
1834.... 565
1885.... 1428
18%6.... 280
1887.... 676
1888.... 308
1839 ... 1,629
1840.... 8,270
1841.... 2,187
1842,... 1168
1848.... 9,305
1844.... 5,684
1845.... 592
1846.... 414
1847.... 5,118
1848.... 8,290
1849.... 1,378
186Q.... 2,123
1 vees 1,619

A STATEMENT EXHIBITING THE VALUE OF IMPORTS FROM CHINA ANNUALLY, FROM 1831
T0 1851, INCLUSIVE.
8ilks. Chinaware. Raw 8ilk,

99,808
182,487
68,471
88,359
246,401
108,648
86,902
118,004
11,169
486,766
63,602
187,430
98,446
177,148
237,662
64,460
162,647
182,966
122,916
100,549

Cottons,
1881..87,214 1,806,822
1882..96,407 2,027,508
1883..89,089 1,268,082
1884..55,765 1,010,058
1835.. 6,483 927,017
1886..28,360 1,297,770
1887..87,227 2,104,981
1838..217,049 965,672
1839.. 2,379 978,188
1840.. 2,368 779,629
1841.. 272 286,652
1842.. 58 359,718
1848.. .... 79,079
1844.. .... 362,926
1846.. .... 699,182
1846.. ... 871,202
1847.. ... 917,127
1848.. .... 1,275,766
1849.. .... 901,652
1850.. .... 1,244,799
1861.. .... 1,626,049

129,670
109,695
8,383
49,964
34,888
561
87,864
16,794
2,368
18,000
41,042
58,241
9,510
42,667
14,888
5,300
8,445

9,500

6,278
16,642
14,349
18,799
11,018
26,618
28,429

9,123

4,288

3,998

1,460

3,280

9,919
22,086
25,668
23,821
32,320
32,527
21,188
17,841

Tobacco

manufac,
$7.164
1,380
4,161
1,262
1,681
559
636
2,432
3,991
2,686
1,626
2,618
5,469
14,857
18,859
1,649
9,121
2,921
2,111
‘844
8,201

76,141
48,510
123,982
78706
8,660
8,763
98,534
15,702
6

141,818
165,780
8,847
14,400
43,118
56,530
93,287
104,861
198,649
318,104

Cottons,
domestic
manufac.
$49,266
88,492
215,495
152,497
172,797
85,746
208,766
532,097
262,385
876,473
188,019
855,725
1,088,285
650,931
1,496,470
818,608
1,419,909
1,691,938
1,495,288
1,208,997
1,894,418

Teas.
1,416,045
2,783,488
5,484,608
6,211,028
4,517,715
5,381,486
5,893,202
8,494,363
2,413,288
5,414,648
3,543,369
4,867,101
8,176,464
4,075,191
5,780,101
5,022,600
8,277,448
6,217,111
4,071,189
4,585,720
4,638,629

Beef,

bacon
Pend lard,

83,243
1,136
498
9,448
10,446
962
678
17,064
1,028
26,475
9,346
1,789
20,816
43,847
81,956
11,850
3,864
28,014
26,827
28,628
18,538

Sugar.
16,874
16,022
14,799
46,142
29,841
121,381
120,387
20,346
108
10,888

6,632

26,019

20,920
29,824
27,028

Biscuit,

bread.
$1,198
848
243
1,256
2,347
1,854
18
872
1,816
7,389
1,719
5,429
10,878
32,798
14,2650
5,914
12,561
44,008
17,552
27,632
15,236

Cassia.
21,628
89,985
92,609

104,300
77,261
89,210
88,202
385,632
81,867
49,023
45,748
80,078
58,852
80,182
81,628
91,7656
51,844
79,685
18,607

101,618
96,718

& ship |

57,100,215
£3,901,738
2,068,594

654,860
64,802

Total
value.

$244,790
836,162
537,774
265,756
335,868
841,636
318,973
655,581
430,464
469,186
715,822
137,509
1,755,398
1,110,028
2,079,841
1,178,188
1,708,616
2,088,625
1,460,045
1,485,961
2,155,946

Tot. value.
8,088,205
5,844,907
1,541,670
7,892,827
5,987,187
7,824,818
8,965,387
4,164,686
8,678,609
6,840,829
38,985,388
4,984,645
4,385,666
4,931,664
1,285,014
6,598,881
5,683,343
8,083,496
5,618,785
6,508,462
7,085,144
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In addition to the domestic articles exported thither, there were annually consider-
able amounts of specie remitted, mostly Spanish silver, which came under the head of
“ Foreign Merchandise” The aggregate exports and imports were annually thus:—

A SBTATEMENT EXHIBITING A VIEW OF THE DIRECT TRADE BETWEEN THE UNITED STATES

AND CHINA, ANNUALLY, FRoM 1881 10 1851.
‘Value of Exports to China.
Mer

’ Domestic  Fore! Value of
Year ending 30th Sept’r. Produce, &e¢. &e. Total imports.
1881 cceiiiennnnes $244790  $1,046,045 $1,200,836 $3,088,205
1882....c000cnen.e 336,162 924,360 1,680,522 5.844,907
1888..c0ceinne one 537,174 895,986 1,488,769 7,641,670
1834............. . 255,756 154,727 1,010,488 7,892,827
1885..0cvecnncanss 885,868 1,682,712 - 1,868,680 5,987,187
1836......00000nns 841,568 852,701 1,194,264 7,324,816
1887.cievennncinne 818,978 811,618 600,691 8,065,387
1838.. . 655,581 861,021 1,618,602 4,764,536
1889.....000eunnns 480,464 1,108,187 1,688,601 38,678,609
1840.............. 469,186 540,780 1,009,966 6,640,829
1841.........000 715,822 485,494 1,200,816 8,985,388
1842.............. 187,609 706,888 1,444,397 4,984,648
1848......00.00te . 1,755,398 663,566 2,418,956 4,886,568
1844....00vivennns 1,110,828 646,918 1,766,941 4,981,264
1846....0000veenne 2,070,841 196,654 2,275,991 7,285,914
1,178,188 158,658 1,881,741 6,698,881
1,708,616 124,756 1,887,884 5,688,348
2,063,625 126,388 2,190,018 6,078,496
1,460,945 122,279 1,588,224 6,514,785
1,485,961 119,266 1,605,217 6,608,462
2,155,946 829,818 2,485,257 7,085,144
EXPORT OF TEA FROM CHINA TO THE UNITED STATES.
EXPORT OF TEAS FROM UHINA TO THE UNITED STATES.
1831
Black. Green. Total.
pounds. pounds. pounds.
Shanghai.....ocevienenn sessesanes 4,070,797 7,666,815 ~ 11,627,612
CaDtOD. s vveenrertioncnnonnsccnnas 10,172,700 6,706,900 16,879,600
Total.eoeireriresceccannans 14,242,997 14,268,715 28 508,712
1843.
Black. Green. Total,
' pound pound pounds.
Shangbai....ccceiiinennnnninanns 8,808,848 14,304,278 17,618,121
CaDton. . oovvenieaiiierenne.cnnnnas 9,961,400 7,764,300 11,725,700
Total covevvveinnninernnnnns 18,270,248 22,068,678 85,388,821
The aggregates for a series of years run as follows :—
EXPORTS OF TEA FROM CHINA TO THE UNITED STATES.
Black. Green. Total
pounds. pounds. pounds.
1844 . .iiiiiiinienrsnenencassanss 4,125,627 10,181,887 14,257,864
2 T 8,950,459 18,812,099 20,762,558
I848 .. .iciirriieeneennnnencannes 4,264,168 14,286,082 18,502,284
1847 tovevvinennenes 4,498,708 14,888,988 18,887,786
1848 . .uiiininrenoncnensnnnsnnns 38,998,618 16,340,565 19,839,088
1849 ....iiieiieitnccnnennannnenns 4,875,664 18,884,458 18,710,017
1850 ¢ovevnnrenncnnanns cessons vees 7,861,400 14,386,400 21,747,800
1851 ..evvnviiinanannns 14,242,997 14,268,715 28,606,712
IBB2 Lieeeciirnnniensiniannnnnanss 13,270,248 22,068,678 86,388,721
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TRADE & THE URITED STATES WITH MEXICO.

The newly-appointed minister to Mexico, Hon. Mr. Gadsden, has written & private
letter upon the subject of his mission, which has found its way into the newspapers,
and of which the following is an extract:—

“1 desire,” he says, “ to understand thoroughly our commercial relations with that
country, and to see to what extent they may be eucouraged and extended advantage-
ously to us, under the broad banner of free and unrestricted trade. )

“ Free and uninterrupted intercourse, commercially and socially, with Mexico, will
accomplish more in harmonizing the disturbing disagreements between the two conn-
tries than all the treaties and negotiations which diplomacy may accomplish.”

In this connection the Baltimore American, in an article written appearently to ridi-
cule the idea that our commercial intercourse with Mexico can be extended, gives the
following statistics and explanations upon the subject :—

“The following table will show at a glance the condition of our trade for twenty-
two years, as we gather it from the official report of our treasury : —

Imports

from Mexico. to Mexico.
For the year ending 80th Sept., 1829..... veseseeess  $5,026,761 $2,381,151
“ “ “ 1830 ..vvvevencanns 5,286,241 4,837,458
“ “ ¢ 1882, . ciceteccannens 4,298,964 8,467,541
- “ “ “ 1883..ccicennoccnns 5,452,818 5,408,091
“ “ “ 1834, cvivinnns oon 8,066,668 5,266,068
“ “ “ 1888, c0veeeccansene 9,490,446 9,029,221
“ “ “ 1886. ceesseessns 5,615,819 6,041,635
“ “ “ 1887. cesennnae 5,654,002 38,880,828
“ “ “ 1888, creeesaes 8,127,158 2,787,862
“ “ “ 1889...civneennnns . 38,600,707 2,164,097
“ “ “ 1840..0cvccencncnss 4,175,001 2,615,241
o “ “ 1841 .. civuvnnnense 8,484,967 2,086,620
“ “ “ 1842..000evvnnnes o 1,906,694 1,684,288
Last quarter of 1842, and 1st and
2d quarters of 1848..cccieccnnncas 2,782,408 1,471,987
For year ending 30th June, 1844, .c0uivinnnnns 2,387,821 1,794,888
“ “ “ 1845..cc0veecncnnne 1,702,986 1,152,381
o “ “waryear 1846......c0000000e 1,886,621 1,681,180
“ “ “waryear 1847...cccvvavnenne 481,749 238,004
“ “ “ 1848, 00vccineccaes 1,581,247 4,054,452
“ “ “ 1849..0veccenannnns 2,216,719 2,080,868
“ “ “ 1850.0ceivcncanenss 2,185,366 2,012,827
“ ‘“ “ 1861...0000eceesees 1,804,779 1,681,788

“ By this table, covering nearly the whole period of our intercourse with Mexico, it
will be seen that, from having a trade worth in ezports and imports about nineteen
millions and a half, in 1885, it is now reduced, in 1858, to about three millions. This
is a sad picture to contemplate, and can ounly be resolved upon commercial Srinciples
by admitting that European manufactures and producers sell their merchandise to the
Mexicans at cheaper rates than we can afford to furnish them. The eoil and pastu-
rage of Mexico yield almost sll the supplies for food, so that the imports are chiefly
confined to linens, woolens, cottons, silks, wines, brandies, omamental wares, milliner{,

lass and iron wares, paper, quicksilver, cocoa, oil, wax, and ealted and dried fish.
g‘he latter commodity is chiefly furnished from this country; but all the finer and
coarser fabrics in linen, cotton, eilk, and wool, come from Europe. Five-eighths of the
linen manufactures come from Germany, while three-eighths are from Irish, Dutch,
French, and North American looms. Cotton goods are imported largely from Eogland
and France. The importation of the best qualities of silks reaches yearly a million
and a half, and is supplied by France and Germany—three-fourths of the trade being
appropriated by France. Woolens are divided between France, England and Ger-
many ; while the ornamental wares, millinery, jewelry, and articles of personal adorn-
ment or fashionable luxury, come almost.exclusively from France.

« In casting his eye over this summary of our trade with Mexico, we suppose that
Mr. Gadsden, our envoy, will not find much to congratulate the United States upon
in regard to the ‘broad banner of free and unrestricted trade.” He will probably see
that the crushing of American manufactures by Carolina doctrines has prevented our
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merchants from competing with the British, Germane, and French, in the Mexican
market. He will learn that trade and sentiment bave very little to do with each
other. He will understand that neither ‘diplomacy’ nor ¢ uninterrupted iatercourse,
socially and commercially, with Mexico,’ will harmonize the * disturbing disagreements
between the two countries.’”’

STATISTIC8 OF BRITISH TRADE.
SHIPPING, EXPORTS, AND REVENUE OF LEADING PORTS IN THE UNITED KINGDOM.

The subjoined statement, exhibiting at one view & comparison of the ehipping, ex-
ports, and revenue collected at the following ports, we copy from the Belfast (Ireland)
Mercantile Journal :—

STATISTICS OF TRADK.

Shipping.—Tons. Exporis. Revenue.
London ...veviverinnnannceneness 8,289,000 £14,187,000 £11,285,000
Liverpool ....cocvuveceenns eeee.. 8,786,000 34,891,000 8,509,000
Hull . 836,000 10,366,000 858,000
The Clyde..... . rees 436,000 4,150,000 1,085,000
Newecastle .... . 1,165,000 920,000 527,000
Southampton ..... . 299,000 1,859,000 91,000
Bristol . 217,000 862,000 1,101,000
Belfast............. 684,000 8,000,000 887,000

We here find that London, with 500,000 tons less shipping, and £20,000,000 less
ta than Liverpool, yielde more than three times the amount of revenue ; and that
Bristol, with one-fourth of the ehipping and one-thirtieth part of the ts of Hull,
gives three times the amount of revenue. It appears also, that although the value of
the exports from Belfast reaches within nearly six millions sterling to those of London,
the revenue derived from her port is nearly eleven millions per abnum less. These
discrepancies seem to thow, that the only just way to classify a port is to take a bal-
ance of all the circumstances connected with it. The Government have, therefore,
determined upon abolishing the present classification of ports, and to deal with them
according to their merits, based upon the ‘three considerations, shipping, ex , and
revenue, taken as a whole, and to frame the establishments accordingly. Should this
prioei 'm be carried out, Belfast will rank as the third or fourth commercial port in the
three kingdoms.

CUSTOMS DUTIES IN ENGLAND,

From a return just issued, it a geau that the number of articles, constituting prin-
cipal or separate iwldl, that paid duties of customs, and the number of entries at dif-
ferent rates in 1840 and 1852, were 564 in the former year, and 230 in the latter. In-
clusive of those subordinate to the principal heads, the number was 1,052 in 1840, and
466 in 1852. The groes receipts of customs’ duties on imported commodities amounted

in 1840 to £23466,117, and in 1852 to £22,187,161; and the net produce thereof
was £238,162,197 in 1840, and £22,051,784 in 1852. The loes to the revenue of cus-
toms resulting from the alteration of duties on imported commodities, amounted in

1842 to £1,225,875; it was largest in 1845, when it rose up to £3,487,227; and it
was lowest in 1852, being confined to the sum of £95,028. The grand total of such
loes, in eleven years, from 1842 to 1853, amounted to £8,450,451.

CONSUMPTION OF COTTQN IN THE WORLD,

It appears, from Mesars. Du Fay & Co.’s Trade Circular, that the increase in the
consumption of cotton was much greater last year, in all countries, than at any former
period. _ The following table, hovever, will show that, whilst the year’s consumption
of the United States has increased 50 per cent, Russia, Germany, Holland, and Bel-
gium 45 per cent; France 334 per cent, and Spain 80 per cent, that of England has
only increased at the rate of 15 per cent; yet, that at this diminished ratio, her total
increase in pounds vastly exceeds that of any other country. The excess in England
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was from 648,000,000 lbe. to 745,000,000 lbs.; increase, 97,000,000 1bs. In Russia,
Germany, Holland, and Belgium, from 118,000,000 1bs. to 172,000,000 lbe.: increase,
54,000,000 lbe. In France and the adjacent countries, from 149,000,000 lbs. to
199,000,000 lbs.; increase, 50,000,000. In Spain, from 34,000,000 lbs. to 44,000,000
1bs. ; increase, 10,000,000. In countries bordering on the Adriatic, from 45,000,000 1bs.
to 55,000,000 1be. ; increase, 10,000,000 1bs. In the United States, from 158,000,000
1bs. to 237,000,000 bs.; increase, 79,000,000 lbs. Sundries, from 28,000,000 1be. to
29,000,000 lbe. ; increase, 6,000,000. The total quantity of cotton consumed last year
in all these countries was 1,481,000,000 lbs., of which 745,000,000 1be. were consumed
in Great Britain, or one-half of the whole.

COMMERCIAL REGULATIONS.

PERUVIAN DECREE RELATING TO DUTIES, ETC.

4 On the 28d of April, 1858, Senor Echenque, President of Peru, issued the following
ecree :—

Art. 1. All merchandise and foreign articles which may be dispatched in the Cus-
tom-house of Arica, and in transit for Bolivia, shall pay, as those which are dispatched
for the consumption of the republic, the daties laid down in Art. 78 of the Ordinance
of Commerce, with respect to the value which the tariff of duties adopted in the
Custom-houses of the republic fixes.

2. Articles of Bolivian manufacture, or produce, which are introduced into Peru,
shall g:ﬁ the same duties, and in the same terms.

8. vian goods and products of all kinds which are brought from Bolivia to be

exported for foreign Earuth h Arica, or any other port of Peru, shall pay 40 per
;c;np:ud v:llorem on the valn:oxkh a special Jyecree olP:he Minister of Fis:nce mpuey
upon them.

4. All small coined silver of Bolivia introduced into Peru for any purpose whatever
shall also pay 40 per cent.

" gﬁhe introduction to Peru by sea of th& said small coined silver of Bolivia is pro-

i

8. Gold and silver, in bars, bullion, or dast, which may be introdaced into Peru
from Bolivis, is free of all duty.

1. Also coined gold and hard dollars are free of duty, provided they suffer no adul-
teration in Bolivia. .

8. Mules, horses, and horned cattle, which may be imported into Peru, through Bo-
livia, from the provinces of the Argentine Republic, shall continue enjoying the im-
munities which are now allowed them.

9. Should the Government of Bolivia impoee any duty on aguardiente or Peruvian
liquore, then the foreign liquors which may be dispatched in transit for Bolivia, as per
Art. 1 of this decree, are subject to the duties laid down in Art. 78 of the Ordinance
of Commerce, shall pay moreover an additional duty, equal to that put upon Peru-
vian liquors and aguardiente in Bolivia.

10. All foreign articles, inclndin&liquors which are dispatched in transit for Bolivia,
ehall, under pain of seizure, go with a permit, ted by the Oustom-house of Arica
or competent authority in Peru; and that permit shall only be valid for 80 days after
the date of being granted. .

11, All goodl and li}uon dispatched in transit for Bolivia shall, under the like

ins of seizure, go, if destined for La Paz, by way of Tacna or Palca, and proceed by

acora to Santiago de Machaca; and if destined for Peru, shall pass from Tacora to
Cosapilla and Pichaguas. If found taking a different route they shall be confiscated.

12. The produce, merchandise, and articles of manufacture of Peru which go to
Bolivia, may take the route most convenient to the parties interested.

18. The duties which are to be paid on foreign articles of merchandise and liquors
in transit for Bolivia, shall be paid in the terms laid down by the Ordinance of Com-
merce. The duties which are imgoned on Bolivian articles and produce ehall be paid
at the first place threugh which they shall be brought into Peruvian territory.

14. Articles 1, 2, 8, 6, and 9, of the t decree, shall commence to be in force
in forty days after their publication in the towns of the routh, bordering on Bolivia,
and the remainder will commence to be in force from the date of the said publication.



Commercial Regulations. 109

OPENING OF THE NAVIGATION OF THE AMAZON.

The following is a summary of the document :—

Azrr. 1. Declares that in conformity with the treaty between Peru and Brazil, of
23d October, 1851, and during the time it is in force, the navigation of the Amazon as
far as the port of Nauta, at the mouth of the Ucayli, is opened to the navigation, traf-
fic, and Commerce of the vessels and subjects of Brazil.

2. Subjects and citizens of other nations who have treaties with Peru, on the same
terms as the most favored nations, are entitled to the same privileges as the Bra-

Is. tl;c;r the purposes of the two former articles, the ports of Loreto and Nauta are
selected.

4. In conformity to the law of the 20th November, 1852, no duties are to be paid
on exports or imports from the said ports, on merchandise or native produce, except
the municipal dues, required for the objects of local utility.

5. The exploration of the rivers that run into the Amazon will be made by govern-
ment steamers, constructed and employed expressly for the surface.

6,17,8, and 9, rolate to the subdivision of districts and the appointment of governors.

10. The Governor General has rowar to grant to all who desire to establish them-
selves in those localities, grants of land of from two to forcy fanegadas of land, in pro-
portion to the means and numbers of the settlers.

11. Governors can, in the same manner, grant from two to four fanegadas.

12. Larger free grants can only be had from the government.

18. All ‘frmu made by articles 10 and 11 are void if the lands are not cultivated
and settled upon within eighteen months,

14. In larger grants the time for selling and improving will be stated.

16. The Peruvian government binds itself to give to colonists, who arrive at either
of the above ports for the pur of settling in the valleys of the Amazon and its
tributaries, free conduct to their destination, as also grants of seeds and implements.

18. A pational ship shall be provided to convey settlers and foreign emigrants to
the point where they intend to settle.

17. In conformity with the law of the 21st November, 1882, cultivated land and
buildings shall be exempt from taxes, and every other privilege conceded to the pos-
seasors of uncultivated ﬁnds.

18. The new settlers ahall pay no contributions for the term of twenty years, nor
clergy dues, and shall further E: exempt from the use of stamped papers, being per-
mitted to use common paper for petitions and contracts.

19. All the militar annivil pensioners of government not on actual service can
avail themselves of these privileges.

20. Government will facilitate the passage and establishment of clergy to the new
settlements. :

21. The new settlers can establish their own municipal regulations, subject to the
approval of the governor.

22, Als» their judges, until such time as Contgress can legislate upon the subject.

23 to0 26 relate to the present governors of the districts, the opening of roads from
various points, &c.

OF ADULTERATED DRUGS,

The Secretary of the Treasury, under date June 4th, 18583, has issued the following
explanatory circular :—

It being represented to this Department, that much embarrassment has been oxPe-
rienced by officers of the customs at some of the ports of the United States, in refer-
ence to the provisions of the act of 26th June, 1848, “to prevent the importation of
adulterated and spurious drugs and medicines,” it is deemed expedient, with a view to
avoid future difficulties arising from misconstructions of the law, and to secure uniform-
ity of practice at the several ports in carrying out its provisions with precision and
efficiency, to furnish you with the additional instructions which follow, explanatory
and in modification of the circular instructions addressed to you by the Department
on the 8th July, 1848.

To avoid the recurrence of a difference of opinion between the officers of the customs
as to what particular articles of Commerce should be considered drugs and medicines,
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and as such subject to special examination by the special examiner of drugs and medi-
cines, it is thought proper to state that, in conformity with the evident epirit and intent
of the law, it is required that all articles of merchandice used wholly or in part as
medicine, and found described as such in the standard works specially referred to in
the act, must be considered drugs and ‘medicines, and that all invoices, therefore, of
such articles, in whole or in part, must be submitted to the examination of the special
;xaminer of drugs and medicines, before they can be permitted to pass the custom
ouse.

In the examination on entry of any medicinal preparation, the said special examiner
is to unite with the appraiser.

With a view to afford a reliable guide to the examiner of drugs and medicines, as
well as to the analytical chemist, on appeal, in ascertaining the admissibility of such
articles under the provisions of law, founded on their purity and strength, the follow-
ing list is given of some of the principal articles, with the result of special tests agree-
ing with the standard authorities referred to in the law, all of which articles are to be
entitled to entry when ascertained by analysis to be composed as noted, viz :—

Aloes, when affording 80 per cent of pure alotic extractive,

Asafeetida, when affording 50 per cent of its peculiar bitter resin, and

u“ “ 8 « volatile oil.

Bark, Cinchona, when affurding 1 per cent of pure quinine, whether called Peruvian,
Calasaya, Arica, Carthagena, Maracaibo, Santa Martha, Bogota, or under whatever
name, or from whatever place ; or

Bark, Cinchona, when affording 2 per cent of the several natural alkaloids combined,
as quinine, cinchonine, quindine, aricene, &c., the barks of such strength being admissi-
ble as safe and proper for medicine, and useful for chemical manufacturing purposes.

Benzoin, when affording 80 per cent of resin; or

“ “ 12

“ benzoic acid.
Colocynth  « 12« colocynthin,
Elaterium ¢ 80 “ elaterin.
Galbanum ¢ 60 “ resin;
“ [ 19 “ gum; and
“ “ 6 “ volatile oil.
Gamboge  “ 70 “ °  pure gamboge resin; and
“ “ 20 “ m.
Guiacum  “ 80 ¢ pure guaiac resin,
Gum ammon. “ 70 “ resin; and
Jalap p o« ue heth d
alap 1 “ ure jalap resin, whether in rogt or powder.
Manna “ 31 o« gure ;‘nmﬁite. pe
Myrrh “ 80 ¢ pure myrrh resin; and
" [ 50 “ 8um.
Opium “ 9 « pure morphine.
Rhubarb ¢ 40 « soluble matter, whether in root or powder;

none admissible but the article known as East India, Turkey, or Russian rhubarb.
Sagapenum, 80 per cent of resin;
“ 80 “

gum ; and
“ 3 volatile oil.
Scammony 7 « pure scammony resin.
Senna 28 4 soluble matter.

All medicinal leaves, flowers, barks, roots, extracts, &c., not herein specified, must
be, when imrorted, in perfect condition, and of as recent recollection and preparation
as practicable.

All pharmaceutical and chemical preparations, whether crystalizsed or otherwise,
used in medicine, must be found on examination to be pure, and of proper consistence
and strength, as well as of perfect manufacture, conformably with the formulas con-
tained in the standard authorities named in the act; and must in no instance contain
more than 8 per cent of excess of moisture or water of crystalization,

Essential or volatile oils, as well as expressed oils used in medicine, must be pure,
and conform to the standards of specific gravity noted and declared in the dispensato-
ries sanctioned in the act.

“ Patent or secret medicines” are by law subject to the same examination, and dis-
position after examination, as other medicinal preparatious, and cannot be permitted
to pass the custom-house for consumption, but must be rejected and condemned, un-
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less the special examiner be satisfied, after due investigation, that they are fit and safe
to be used for medicinal purposes.

The appeal from the report of the special examiner of drugs and medicines, provid-
ed for in the act, must be made by the owner or consignee within ten days after the
said report ; and in case of such appeal, the analysis made by the analytical chemist
is expected to be full and in detail, setting forth clearly and accurately the name,
quantity, and quality of the several component parts of the article in question, to be
reported to the collector under oath or affirmation.

Oa such report being made, a copy of the same will be immediately furnished by
the collector to the special examiner of drugs and medicines, who, if the report be in
conflict with his return made to the collector, and he have cause to believe that the
appeal and analytical examination have not been conducted in strict conformity with
the law, may enter his protest in writing against the reception and adoption by the
collector of such report and analysis, until a reasonable time be allowed him for the
preparation of his views in the case, and their submission to this Department for its
consideration. .

JAMES GUTHRIE, Becretary of the Treasury.

LAW OF MAINE RELATING TO PEDDLERS.

We give below the several sections of an “ Act to amend chapter two hundred of
the laws of Maine,” relating to hawkers and peddlers, which was passed during the
1ast session of the legislature of that State, and approved by the governor on the 26th
of February, 1853. . .

Sec. 1. The two hundredth chapter of the laws of Maine, approved on the thirtieth
day of July, eighteen hundred and forty-six, is hereby amended by striking out the
ﬁn: lslection, and inserting the following, so that the same, when amended, shall read
as follows :

Sec. 1. Every hawker, peddler, or petty chapman, or other person, not having been
five years a citizen of t.hlr;e State, wl?ae aﬂall lrere&fter travel from town to town, or
from place to place in this State, or from place to place within any of the cities or
towns in this State, on foot or with a horse, carriage, or by any other public or private
conveyance, carrying for sale, or exposing or offering for sale, any 'wares Or mer-
chandise whatever, or carrying, exposing or exhibiting eamples or specimens of any
goods, wares or merchandise, for the purpose of selling goods, wares and merchandise
similar to, or of like kind or description to such samples or specimens, shall forfeit for
each offence the sum of not less than fifty nor more than two hundred dollars, together
with all articles and merchandise thus as aforesaid carried or exhibited or exposed
for sale, to be recovered by complaint or indictment, one half to the town where the
offence is committed, and the other to prosecutor. .

8go. 2. The fourth section of said chapter is amended by adding after the words
“ United States,” the words “ and of this State;” so that the same, when amended,
shall read as follows :

Sxo. 4. No person shall receive license under the provisions of this act, until he
shall have proved to the satisfaction of the county commissioners that he sustains a
good moral character ; that he has been five years a citizen of the United States and
of this State; and that he has resided in some cit.g, town or plantation in the county
where he shall apply for license as aforesaid, for the term of one year, next preceding
the time of such application ; and no license granted by this act, shall be assigned or
tnnslerrewithout the consent of the county commissioners by whom such license
was
Sr.g.r;'.j This act shall take effect and be in force from and after his approval by the
governor.

OF MOCK AUCTIONS IN THE CITY OF NEW YORK.
We give below a correct copy of an act passed at the last session of the Legisla-
ture of the State of New York, relatiog to mock auctions in the city of New York :
AN ACT TO PUNISH GROSS FRAUPS AND TO SUPPRESS MOCK AUCTIONS,

8zo. 1. Whereas a failure of justice frequently arises from the subtle distinction
between larceny and fraud, and whereas certain evil disposed persons, especially in
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the city of New York, by means of certain fraudulent and deceitful practices, known
as Mock Auctions, most fraudulently obtain great sums of money from unwary per-
sons, to their great impoverishment,—there being no law to punish said offences.

8ko. 2. Each and every person who shall, through or by means of the afore-recited
deceitful and fraudulent practices, or by means of any other groes fraud or cheat at
common law, designedly or with intent to defraud, obtain from any other person any
money, or any goods, wares, merchandise, or other property, or shall obtain with any
such intent the signature of any person to anﬁ written instrument, the false making
whereof would be punishable as forgery, , on conviction, be punishable by im-
prisonment in the state prison for not more than three years, or in the county jail
oot exceeding one year, or by fine not exceeding one thousand dollars, or by both
such fine and imprisonment, provided always, that if upon the trial of any person in-
dicted for such fraud, it be proved that he obtained the property or money in
question in any such manner as to amount in law to a larceny, he shall not by reason
thereof be entitled to any ac?uitt.sl, and no person tried for such fraud shall be liable
to be afterwards prosecuted for larceny upon the same facts.

Sga. 8. Any person doing business in the city and county of New York as an auc-
tioneer, is hereg; required to procure from the Mayor of said city a license for the
same, and the said auctioneer is required before receiving said license, to file with the
M:\iyor a bond in the sum of five thousand dollars, to be approved by said Mayor;
and all auctioneers doing business in said city after the passage of this act,are re-

uired to procure said license, or have the same renewed by the said Mayor, between
3” first and the fifteenth day of June, 1853.

Sec. 4. Upon satisfactory evidence being produced before the Mayor, or any Police
Justice of the city of New York, establishing the committal of any fraud or it by
any auctioneer, or the clerk, partner, agent or assignee of the same, by which any

rson is defrauded or cheated of ung goods, wares, merchandise or money, the said

yor shall have power to annul and cancel the license of said auctioneer,—and pro-
vided the said auctioneer, his clerk, partuer, agent or assignee, shall attempt to do bu-
siness as such auctioneer, after the annulling and canceling of said license by said
Mayor, he or they shall be subject to punishment acccording to the provisions of the
second section of this act.

Ska. 5. All laws conflicting with any of the provisions hereinbefore contained, are
hereby repealed. .

Sxo. 6. This Act shall take effect immediately.

REDUCTION OF POSTAGE TO BRAZIL AND JAVA,

The single rate of letter postage between the United States and Brasil, via Eogland,
will be 45 cents, instead of 87 cents, as heretofore—prepayment required.

A direct communication by British mail packets, running once in two months be-
tween Singapore and Batavia, having been established in connection with the overland
mails to India and Australia, all letters, newspapers, &c., addressed to Java, or to ary
of the Dulch possessions in India, will in future be forwarded by these packets, un-
less specially directed to be sent by other conve: . The regular mails for Java
are to be made up in London for transmission via Marseilles, on the 8th of each of the
months of January, March, May, July, seggtember, and November, but letters and
newspapers may be sent, if so addressed, by the route of Southampton on the 4th
of each of the months above mentioned. The rate of postage to Java (to be prepaid
on letters sent from, and collected on letters received in the United States) is sizty-
Ave cents per letter of less than 4 quarter of an ounce via Marseilles, and forty-five cents
per letter weighing less than an ounce via Southampton.

CALIFORNIA INCORPORATION LAW.

A new and important law kas recently goue into effect in Oalifornia. Its provisions
are such that any three or more persons may make, sign, and acknowledge before some
officer competent te take the acknowledgement of deeds, a certificate in writing, which,
being placed on file in the office of the Secretary of State, confers upon them all the
necessary powers as a corporate body.

A copy of the certificate will be received in any court as iresnmptive evidence of
facts stated in the certificate, and confers upon them the rightas specified in the law.
The fifth, sixth, seventh, and eighth sections of the law regulate the managemeat and
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aathority, and the mode of election. The stock shall be deemed personal property,
with the usual rights. No dividends are allowed, except from surplus profits, and no
part of the capital stock can be withdrawn for the purpoees of dividend.

A peculiar provision is inserted against fraudulent bankruptey; the debts of the
company being at no time allowed to exceed the amount of capital paid in; nor are
these new kind of corporations allowed to invest themselves with the worst character
and powers of a bank, by the issue of paper currency in any form.

TONNAGE BUTIES ON SPANISH VESSELS.

In the Mercaants’ Macazing for July, 1849, (vol. xxi. page 121-2,) we published,
ander the above head, a circular of instructions to Collectors and other officers of the
Customs, the same that is referred to in the following circular on the rame subject :

@ENERAL INSTRUCTIONS TO COLLEOTORS AND OTHER OFFICER8 OF THE CUSTOMS UNDER ACTS
or 13TH JuLy, 1832, 30TH JUNE, 1834, AND 13TH AUGUST, 1846, CONOCERNING TONNAGE
DUTIES ON SPANISH VESSELS FROM OUBA AND PORTO RICO.

Tazasury DerarTuENT, June 15th, 1853,

The Department has had under consideration a yuestion presented by his Excel-
lency the Minister of Spain, in reference to the liability to tonnage duties of Spanish
vessels from the islands of Cuba and Porto Rico, on arriving in ports of the United
States. :
It appearing to the satisfaction of the Department that no change or modification
on the part of the Spanish authorities, of the regulations granting certain privileges
to vessels of the United States entering and departing from ports of said island of
Cuba, has taken place since the date of the circular instructions from this Department
of the 15th June, 1849, superseded by the instructions of my predecessor, dated June
80th and August 10th, 1852,* it is deemed expedient and proper, in view of existing
treaty stipulations and the laws of the United States, that the said Circular Instruc-
tions of 13th June, 1849, a copy of which is hereto annexed, should be revived and
continued in full force, with the additions and modifications which follow, to wit :—

The exemption from the liability to tonnage duty of Spanish vessels coming from

rts in the Island of Cuba to extend to such vessels arriving in ports of the United

tates, either in ballast, or laden with mola<ses taken in at any of the said ports, to-

ether with such quantity of fresh fruit, the production of euaid island, as may be

seemed by the Coliector and Naval Officer, under the provisions of the forty-fifth sec-
tion of the act of 2d March, 1799, to be admissible as surplus stores: Provided. the
eaid vessels depart from the United States in ballast, or with their cargoes of molas-
se8, or cargoes of the staple productions of the United States, under the restrictions
contained io the third eection of the act of 30th June, 1838 ; And provided further,
That the master of such veasel produce to the Collector, at the time of entry, a certi-
ficate from the chief officer of customs at the port in the Island of Cuba from which
the vessel last departed, certified by the American Consul, showing the continuance in
said Island of the exemption from tonnage duties of American vessels, under the cir-
cumstances above atatetf

Official information being in possession of the Department that, under regulations
established in the Island of Porto Rico on the 1st November, 1851, no tonnage duty
is levied on vessels of the United States entering the ports of said Island and depart-
ing thence in ballast, or with cargoes of inolasses, the same privileges and exemptions
" accorded to Spanish vessels arriving in ports in the United States from the Island of
Cuba are to be extended to such vessels coming from the Island of Porto Rico, under
the like restrictions and requirements, on entering and departing from ports of the
United States.

JAMES GUTHRIE, Secretary of the Treasury.

REGULATIONS OF THE TOBACCO TRADE,

The British customs authorities being of opinion that all tobacco, whether unmanu-
factured or manufactured, (except cigars,) and aleo snuff detained for having been ille-
gally imported, and for which no application has been made by the parties within six

* Bee Merchant’s Magazine for July, 1852, page 121-2,
vOl. XXIX,~—NO. L 8
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months from the date of detention, and all tobacco and snuff (except cigars) brought
to the Queen’s warehouse for the security of the duties, if not cleared therefrom within
one year, should be destroyed, instead of being offered for sale; they have directed
their officers in London, and at all the ports throughout the kingdom, to govern them-
selves accordingly in future in the matter, observing that it is not intended to disturb
the practice which exists with reference to the 85th sec. of the Act 8th and 9th Vic.
cap. 86, and the 16th sec. of the act 8th and 9th Vic. cap. 91, relative to surplus stores
of vessels warehoused.

NAUTICAL INTELLIGENCE.

THE WINDS AND CURRENTS OF THE SEAS.—FAST BAILING,

Although pressed for room, we cannot forego the pleasure of placing, as matter of
history, in the pages of the Merchants’ Magazine, the official paper of Lieut. Maury
communicating to the Secretary of the Navy at Washington, an account of the extra
ordinary voyage of the “Sovereign of the Seas,” one of the glorious fleet of a thon-
sand sail that is voluntarily engaged in making observations for the Wind and Current
Charts of Lieutenant Maury. Indeed itis to the theoretical deductions of that gentle-
man, that this ship, ina great measure, accomplished her voyage so successfully.

NaTioNaL OpsERvATORY, WasHINGTON, May 10, 1853,

Str :—The clipper-ship “ Sovereign of the Seas” (McKay) has made such an extraor-
dinary run that I beg to make it the subject matter of an official report. It is due to
builders, owners, and masters, as well as to navigation, that such an achievement
should be made known.

This ship is one of the glorious fleet of a thousand sail that is voluntarily engaged
in making observations for wind and current charts. She it is, it will be recollected,
who, taking them for her guide, made the extraordinary run of of 108 days from New
York to San Francisco, both crossing the equator in the Pacific and arriving in port on
the day predicted.

Returning from the Sandwich Islands to New York in the remarkably short run of
82 days, she passed through a part of the Great South Sea which has been seldom
traversed by traders—at least I have the records of noue such.

Little or nothing, except what conjecture euggested, was known as to the winds in
this of the ocean. e results of my investigations elsewhere with regard to
winds and the circulation of the atmosphere had enabled me to announce, as a theo-
retical deduction, that the winds in the “ variables” of the South Pacific would prob-
ably be found to prevail frum the westward with a tradewind-like regularity.

]getween the parallels of 45 degrees and 65 degrees 8., from the meridian of the
Cape of Good Iﬂ)pe eastward around to that of Cape Horn, there is no land or other
disturbing agent to interrupt the wind in its regular circuits. Here the winds would
be found blowing from the west with greater force than from the east in the trade-
wind region, and giving rise to that long rolling swell peculiar to those regions of the
Pacific, they would enable shipe steering east to make the most remarkable runs that
have ever been accomplished under canvas.

The Sovereign of the Seas has afforded the most beautiful illustration as te the cor-
rectness of these theoretical deductions.

Leaving Oahu for New York, via Cape Horn, 18th of February last, she steod to
the soutbward through the belts both of the northeast and southeast trades, making a
course good on the average through them a little to the west of south. She finally
got clear of them March 8th, after croesing the parallel of 46° south upon the meridian

of 164° west. . R
The 8th and 9th she was in the “horse latitude” weather of the southern hemi-

sphere, So far her run had been good, but there was nothing remarkable in it.
Having crossed the parallel of 48° eouth, she found herself on the 10th fairly with-

in the trade-like west winds of the Southern ocean, and here commenced a succession of

the most extraordinary day’s runs that have ever been linked together across the ocean.
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From March 9th to March 31st, from the parallel of 48° south in the Pacific to 35°
south in the Atlantic, during an interval of twenty-two days, that ship made 29° of
latitude and 126° of longitude; her shortest day’s run during the interval—deter-
wined by calculation, not by the log—being one hundred and fifty knots, The wind
all this time is not recorded once with easting in it. It was steady and fresh from the
westward.

In these twenty-two days that ship made 5,391 nautical miles. But that you may
the more conveniently contrast her performance with that of railroad cars and river
steamers, I will quote her in statute miles.

Here, then, is a ship undér canvas, and with the winds alone as a propelling
power, and with a crew, too, so short, the captain informs me, that she was but half
manued, accomplishing in twenty-two days the enormous run of 6,245 miles, (one-
fourth the distance round the earth,) and making the daily average of two hundred
and eighty-three statute miles and nine-tenths, (288.9.) During eleven of these days
consecutively her daily average was 354 statute miles, and during four days, also
consecutively, she averaged as high as 898 statute miles.

From noou of one to the noon of the next day, the greatest distance made was 362
knots, or 419 miles; and the greatest rate reported by the captain is 18 knots, or 21
statute miles, the hour. This is pretty fair railroad speed.

The greatest distance ever before performed from noon to noon, on the ocean, was
374 koots, (4334 statute miles,) by tﬁ: clipper-ship Flying Cloud, in ber celebrated
pussage of 39 days and 21 hours to San Francisco, 1n 1851, and which yet stands un-
e?udled. I eay, from noon to noon, because from noon to noon was not, with either
of these ships, the exact measure of twenty-four hours.

The Flying Cloud was going to the northward and westward, and on the day of her

t run she made 4 deg. 46 min. of longitude, which in time is 19 min. 4 sec.; that
18, her noon to noon for that day was 24 hours 19 min. 4 sec.

On the other hand, the Sovereign of the Seas was steering to the eastward, and on
the day of her great run she made 8 deg. 44 min. of longitude, which in time is 34
:nin. bsdseo.; that is, her noon to noon for that day was only 28 hours 25 min. 4 sec.

ongitude.
us the Flying Cloud’s run in 24 hours 19 min. 4 sec: was 433} statute miles, and
the other 419 in 23 hours 256 min. 4 sec.

Reducing these runs each to the performance pro rata, according to the log, for 24
hours, we have for the former ship 427.5 against 427.6 by the latter; that is, the best
24 consecutive hours’ run by the Sovereign of the Seas exceeds the best consecutive
24 hours of the Flying Cloud only by one-tenth part of a mile. :

These two ships are certainly par nobile, but the great day's performance of each
does not prove the Sovereign of the Seas to be a faster ship than the Flying Cloud.

The Sovereign of the Seas had in her favor that long rolling swell from the west-
ward that is peculiar to high southern latitudes, and which helped mightily to heave
ber along. All seamen who have doubled Cape Horn know what it is, and I need not
describe it.

It is true the Flying Cloud, on her great day, had during the “latter part strong
g.les and high seas running,” still those high seas were not like that long rolling Cape

orn swell that comes from the westward with such a heaving force, and which had
been chasing the Sovereign of the Seas steadily for ten days.

On the other hand, it may be urged in favor of the latter that she was short-handed,
with foretopmast disabled, and jury topgallantmast. Her abstract log, it should also
be mentioned, says nothing as to the force of the wind, the heave of the sea, or the
sails set; while that of the Flying Cloud is quite full upon these points.

Though I am unwilling therefore to decide against the Flying Cloud as to the
greatest day’s run ever made, it is clear that her competitor bas borne off the palm as
to the length of time for which she has kept up her great speed. Her log stops March
38d, latitude 83 deg. 16 min. north, 432 nautical miles in a straight line from Sandy
Hook.

Taking it, therefore, for the seventy-nine days for which ehe gives it, and stating the

istance by straight line from her place at noon of one day to the noon of the next, it
appears that her daily average was 222.7 statute miles, making the whole distance
sailed during the interval to be 17,697 statute miles; which gives for canvas the re-
markable achievement of accomplishing a distance more than two-thirds of that which
it requires to encircle the earth, at the average rate of nine miles and upwards the
bour for 1,896 cunsecutive hours.
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As I write this, the abstract of another ship, the Comet, E. O. Gardiner, from San
Francisco to New York, is received. She, too, has made an extraordinary run. She
made the passage in 834 days, eailing during the interval 17,496 statute miles, and
averaging 210 miles a day. She, however, except merely by doubling Cape Hurn,
did not run through the region of the trade-like winds and beaving swells of the South
Pacific, which favored the Sovereign of the Seas to such an extent, and therefore no
fair comparison can be made as to the relative sailing qualities of these two ships.

There is another circumstance, however, connected with this voyage of the Sover-
eign of the Seas which is worthy of attention, for it is significant, and a fact illustra-
tive of the revolutions in the way of business which are being quietly wrought by the
time-saving devices of the age.

This eplendid ship, after unloadiog her cargo in California, was sent to glean after
fsu;dwbalemen, and she came home with oil gathered from them at the Sandwich Is-

s.

This adventurous class of our fellow citizens resort there in such numbers, that the
foes annually paid by the goverment for the relief of the sick and disabled seamen
there amount to upwards of $50,000.

Now, if the Pacific Railway were built, the thourands of American seamen and the
fleets of American whaleships that annually resort to those islands for refreshment and
repairs, would resort to California. There they would be in their own country, the oil
would probably be sent home on railway instead of by clipper shipe, and ali the ad-
vantage of refitting so many ships, of treating and recruiting so many men, would in-
sure to the benefit of our own citizens. Respectfully,

M. F. MAURY, Lieutenant U. 8. N.
Hon. JAS. C. DOBBIN, Secretary of the Navy, Wash. .

NARRAGUAGUS LIGHT-HOUSE,

A fixed white light to Narraguagus Bay, on the southeast point of Pond Ieland,
Me., will be exhibited for the first time at sunset on Monday, 18th inst., and every
night thereafter, from sunset to sunrise.

The light is above the center of the keepers dwelling, and its center is 29 feet
feet above the ground, and 56 feet above mean low water mark. It sbould be visible
in ordinary states of the atmosphere about 12§ nautical miles from the deck of a ves-
sel 10 feet Above water. The keeper's dwelling, lantern tower, and dome of the lan-
tern are painted red.

The illuminating apparatus consists of 7 fixed bolic reflectors and argand lamps.

Compass Bearings—From Petit Menan light me N. E. by N, distant 7 miles.

From Nash'’s Island light house, W. 4 N., distant 8 miles.

From Narraguagus light, Strout’s Folly Rock bears S. E. by E. § E, distant 6§ miles.

East poiot of Black Ledge bears 8. 8. E. } E,, distant 14 miles.

8. W. point Jordan's Delight, bears 8 , distant § mile.

8. W. point of Tratton’s Island N. 2 E,, distant 14 miles.

By order of the Light House Board.
W. B. FRANKLIN, Lkni‘giiﬁ. Topographical Engineers,

thouse Inepoctor, 18t District.
PorTLAND, ME., March 7th, 1853,

REGULATIONS AT ELSINORB.

Rainals, Deacon & Co., writing from Elsinore, under date of March 30th, 1853, give
the following statement with which captains should be furnished, from port of ship-
ment, to avoid delay at Elsinore :—

Two eets of bills of lading, when bound to Russia ; and whenever the same contain
any marks or numbers in the margin, the master of the vessel should sign his name
under the same, as well as in the usual place. From the United States of America :
Bill of registry, manifest and bills of lading; when laden with cotton for Russia, the
master should be supplied with a certificate, authenticated by the Danish Consul, set-
ting forth that such cotton is the growth of the United States; or if it be Brzilian or
other cotton, it should be stated that it has been duly landed in a port of the United
Btates ; and vot shipped direct from a vessel from a foreign port. From the Island
of Cuba: Bill of registry, manifest, custom-house passporte, biﬂ: of lading, and whea-
ever a clean bill of health can be obtained from the Danish Consul, such should be
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taken. From any port in Europe, (laden with cotton for Russia)—a certificate duly
authenticated before the Danish Consul, stating that such cotton is not the growth of
the Levant, and has undergone quarantine, according to the rules of the place of ehip-
ment. If not supplied with such a certificate, a vessel would be liable to quarantine,
and, in some cases, have her entire cargo discharged ; besides said certificate are re-
E:ired. in all cases, bills of registry, manifest, cocket and bills of lading ; from France,
olland, Belgium, Portugal and Hamburg, also outward clearances ; from Holland
and Belgium, further Prussian consular certificate when a vessel is bound to Prussia.
A vessel in ballast should be provided with a document from the custom-house at the
place from which she departed, stating the name of the port she belongs to, as also
that she is in ballast; if the word “ ballast” be left out, the vessel is liable to a fine.

RAILROAD;CANAL, AND STEAMBOAT STATISTICS.

THE RADIAL RAILROAD LINES OF CINCINNATI.

The Railroad Record, published at Ciacinnati, furnishes the following interesting
etatements touching the railroads that radiate from that city. The great question of
commercial interest, says the Record, in cities, as connected with artificial communica
tions, is, how far do the artificial lines of locomotion extend the radii of Commerce?
The answer must, adds the Record, of course, be given in reference to time and
cost :—

The diminution of time diminishes interest on capital, and diminishes also the
amount of capital needed, by literally converting the *slow shilling into the nimble
penny.” The diminution of cost on carriage diminishes the whole cost, or rather in-
creases the margin for profits. If, judged by time and cost, the radii of Commerce
are extended, then Commerce itself, (other things being equal,) is extended in the
eame proportion. If, from the limits of a country, the radial lines of a town can be
extended to a State; if from a State to a number of States; and if from States to
the continent; and from the continent round the earth; that city and its Commerce
will be extended in like proportion. Paris is the commercial metropolis of France;
but London is the commercial metropolis of the world. Tt is the number and length
of its radial lines which makes Longzn the center of Commerce. Of itself, London
is but the largest town of a small country, but in Commerce, it is the center of the
earth. Calcutta and Caaton, Paris and Petersburg, New York and Naples, alike look
there to ascertain the standard prices, the condition of funds, and whatever influences
the commercial tides. It is not that London determines these results itself, but it is
the heart whence every pulse beat in the extremities is felt and known.

Cincinnati is naturally better located for a great town than London: but its com-
mercial power will not depend on its location, but on the number and length of its
commercial radii. We pretend not to say what these will be; bhut it is absolutely
certain that every canal, railway, and turnpike yet made have, in fact, extended our
commercial limits, and enabled the merchants of Cincinnati to compete with those of
New York and Boston, hundreds of miles beyond their utmost bounge , twenty years
since.

It might have been assumed, with a great deal of plausibility, prior to the construo-
tion of the Miami Canal and the Cleveland Railway, that these works would, in some
articles, have diminished the extent of Cincinnati trade in that direction, by facilitating
the competition of New York merchants. It has done no such thing, but quite the
contrary. These very works have contributed greatly to the extension of Cincinnati
Commerce. If this be so, how much greater wi?l be t{e advantage of railwayas to the
Eouth and West? For there Cincinnati will be nearest geographically, and nearest
affinity.

on nnyexample of the effect of railways in increasing the number and extent of
radial lines to a central city like Cincinnati, we will present two tables. The first
will be right line distances from Cincionati to the principal commercial and geograph-
ical positions in the Valley of the Mississippi, as compared with the right line dis-
tances from the same points to New York. The second table will represent the dis-
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tYances from the same points to Cincinnati, by railway time, as compared with New
ork.

Milesto Miles to Milesto Miles to
Right Lines. Cincinnati. N.Y. Right Lines. Cincinnati. N.Y.

Wheeling .....o. ..o, 210 860 | Independence. .. ... 550 1,115
Pittsburg .....c0..t. 260 830 | Paducah........ 275 840
Buffalo .... .. 876 820 | Nashville .. .. 250 180
Erie..ooo.... .. 800 850 | Memphis....ccceees. 480 975
Oleveland........... 220 410 | Natchez ..... SN 660 1,170
Sandusky ...... P 185 460 | Galveston........ e 900 1,426
Toledo.eveveeeeenans 175 500 | New Orleans ........ 730 1,200
Detroit .......... vee 230 490 [ Mobile......cve0nunn 640 1,070
Chicago......... ceee 260 740 |Pensacola...ocvaeen. 650 1,050
Milwaukie cooeeeaens 330 760 | Konoxville ......... .. 280 640
Dubuque ..ccvveeen.. 420 890 | Louisville..... eeeee 85 840
Rock Island ......... 380 890 | Lexington...c..euuee 70 600
St. Louis.....c...... 325 890 | Maysville ........... 55 540

Of the above twenty-six principal places of Commerce in the Missiscippi Valley,
sixteen are less than one-half the distance from Cincinnati that they are from New
York. Of the remainder, eight are less than three-fourths the distance of New York;
and one only (Buffalo) is farther from Cincionati than from New York. Railways
cannot go on straight lines exactly, but they will approximate these lines as near as

ssible, and the final distances will be in these proportions.

1t follows then, inevitably, that to the entire valley of the Mississippi, Cincinnati,
(other things being equal,) has greatly the commercial advantage over &ew York in,
ite radial extension,

It may be said that Cincinpati must import through New York. This is a great
mistake. There is, as we shall hereafter prove, a very large importation direct
into Cincinnati, and this will rapidly increase. Nor is that all. 1f Cincinnati be nearer
Charleston than New York she may import there ; and finally, the class of imported
foreign goods sold here is small compared with those of domestic produce and manu-
factures. When therefore, the radial lines of Cincinnati become, as they will in four
or five years, railways, the power of distribution in Cincinnati will be quadrupled as
compared with New York, or any other place on the eastern Atlantic. Allowiug the
railway lines to be 25 per cent longer than the straight lines, and the time of freight
trains Yto :e 16} per hour, we have the following results, as between Cincinnati and
New York:—

Hours to Hours to

Cincinpati. N.Y. Cincinnati. N.Y.
Wheeling .cooevenn.. . 164 22 | Paducah........ cssoas 22 63
Pittsburg «..ovverennns 20 25 18 59
Buffalo ......oennenn. 28 24 82 8
Erie..... cesesessenans 24 26 58 94
Cleveland «....ovveenn. 17 30 69 114
Sandusky .... ves 16 34 56 90
Toledo....... vees 14 87 48 8
Detroit ccoovennnnnn. . 18 86 49 84
Milwaukie....... cerees 26 57 18 .59
Dubuque.....coeo0aeee 82 67 | Louisville . .......... . 6 50
Rock Island ........... 28 67 | Maysville ............ . 4 45
St. Louis.......eun.n. . 24 67 | Lexington............ . 8 48

Independence.......... 41 89

It will be observed that the same practical differences, in point of time, are still
maintained, and that for all places west of Erie and Pittsburg, it is impossible for New
York to compete with Cincinnati in the power of distributing the articles of traffic.
For all the country west and south of Cincinnati this place is nearer by five hundred
miles than New York. It follows, therefore, that for these places Cincinnati will be-
come the distributor of products, except those which must be brought from the At-
lantic. Cincinpati will be the distributor, west and south, fur all the following articles,
(south, we mean the dividing line between the southern Atlantic and the Ohio,) viz:
hardware, crockery, groceries, American maoufactures, machinery, iron, and all agri-
cultural products.

1t is this simple fact of the shortness of its radial lines which, in three years, has
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doubled the Commerce of Ciucinnati, and in five years more will double it again, and
geriously diminish the relative proportion of Atlantic trade in the West. .

This result is inevitable, and within ten years there will be a great commercial
revolution in the trade of the West, the result of which will be to concentrate in Cin-
cionati four-fifths of the commercial traffic, which has heretofore been done for the
central Wesb in the Atlantic cities.

The radial lines, which are exclusively those of Cincinnati, extend from within fift
miles of the lake to the Tennessee River, and from the Wabash to the foot of the Al-
leghanies. This space comprehends two hundred thousand square miles, and will, in
a few years, contain ten miﬁions of people—balf the present white population of the
United States. Within twenty years Cincinnati will probably have its half million of
inhabitants, and be where New York now is. This will be the result of the centrali-
zation of internal Commerce, as the growth of New York has been the result of
foreign commerce.

PROGRESS OF THE RAILROAD MOVEMENT IN CANADA,

The progress now being made to cast a net-work of railways over every part of
British America, has induced us to note the following list from the propositions now
before the public, for the construction of lines in Canada. Numbers 2, 4,11, 13, 18,
19, are under contract, Charters have been granted for numbers 3, 17, and 28. And
acts of incorporation are now before Parliament for numbers 1, 5, 8, 7, 8, 12, 14, 20,
23, and 26. These roads do not include the northern line, from Toronto to Lake Hu-
ron via Barrie, now more than half finished, nor the line from Toronto to Guelpb, also
in rapid progress to completion. The progress of Upper Canada in railway enter-
prise is almost without precedent, and in a few years will render the country one of
the finest and most productive in the world.

1 and 2 Across the St. Lawrence at Cape | 14 Montreal, Bytown, and Ottawa.

Rouge and at Montreal. 15 Barrie to Lake Huron.
38 Port Hope and Peterborough, 18 Goderich to Port Sarnia.
4 Coburg to Peterborough. 17 Toronto to Hamilton,

5 Quebec to Montreal, via north shore.

6 Megantic Juuction (and canal.)

1 Quebec via Montreal, Bytown, and Pe-
terborough, to Georgian Bay, Lake
Huron.

8 Lake Huron to Vandereuil.

9 Quebec via Perth, Hawkesbury, and
Peterborough, to Lake Huron.

10 Brantford to Amhurstburg, via St.
Thomas,

11 Quebec to Trois Pistoles.

12 Brockville to Ottawa.

18 Grand Trunk, or Montreal to Toronto,
via Kingston.

18 Guelph to Goderich.

19 Braotford to Goderich.

20 London to Port Sarnia.

21 Guelph to Owen’s Sound, to Sangreen.

22 Toronto to ditto,

238 Niagara to Fort Erie.

24 Port Dalhousie to Fort Erie.

25 Galt to Paris.

26 Galt to Guelph.

27 Toronto, via Peterborough and Belle-
ville to Kingston,

28 Hamilton to Niagara Falls.

29 Hamilton to Port Dover.

80 Whitney to Sturgeon Bay.

FREIGHTS ON THE CANALS AND RAILROADS OF NEW YORK.

A writer in the Albary Argus endeavors to show that the Central and Southern
line of railroads in the State of New York have diverted but a small amount of freight
from the canals, and that, in most instances, such freight could not be carried on the
canal, or if #o carried, would be liable to great loss of weight, quality, or value, while
undergoing transportation. The writer states, that in 1852 the canal tonnage was
8,863,441, and the railroad tonnage was about 300,000, or as 18 to 1. The amount
which was delivered at the Hudson River by the Erie Canal was 1,644,699 tons, and
by railroad was 140,401 tons, or as 12 to 1. The average distance of the movement
of the freight on the Erie Canal was 183 miles, while that on the railroad was only 52
miles. Of the tonnage arriving at tide water, over eleven hundred thousand tons was
from Western States, all of which was through freight, while the through freight on
the railroad from Buffalo to Albany was less than twenty thousand tons, or 60 to 1.
The whole quantity of freight carried from intermediate places, to and from Buffalo
and Albany, by railroad, was 114,612 tons, and from Albany and the intermediate
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fhoes to Buffalo, was 47,668 tons, making a total of 162,178 tons. The through
reight between Buffalo and Albany was 18,144 tons passing eastward. and 13,148
tons passing westward, making a total of 31,287 tons of through freight, which is only
about one-tenth of the whole freight carried.

COST OF RAILWAY TRANSPORTATION.

The following tables, we are assured by the American Railway Times, were pre-
pared by one of the most expericnced and intelligent managers.

1. COBT OF RUNNING A PASSENGER TRAIN, WITH FORTY PASBENGERS, A EUNDRED MILES.

Locomotive power, at 20 cents permile.....ccceviieeene connnnn vee. $20 00
One passenger car, (60 seats) at 2 cents permile........ccovvveceeens. 200
One baggage-car, at 2 cents per mile (too high).......ccoceciuerinenens 2 00
One conductor, $2 per day ; one brakeman, $1 per day.........ccce0vvee. 8 00

Receipts on 40 passengers, at 2§ cents per mile....cccvvevevecnecncaass 100 00

Net income.......ccvovevvseecseoscnce sosenannns teerseesseass $18 00

2. COBT OF A TRAIN, WITH EIGHTY-TWO PASSENGERS, AT ONE OENT AND A QUARTER PER
MILE, (‘I‘WO MORE THAN DOUBLE TEE NUMBER AT HAL¥ PIIOE).

Locomotive power, the Bame. . c.vvvvuereenaraseess Ceeeieeeeeeaes . $20 00
Two passenger-cars, (120 seats) at 2 cents per mile.......... ceceiiiee, 400
Other expenses, the 8aMe.....cccvurierereeneitorsetenrenacacaccaas 5 00

29 00

Receipts on 82 passengers, at 1} cents per mile..........ccce0veeinres. 102 60

Net iDCOMe. ... civieereeracetseecatesacasoseans teesvecesnsecces $T18 50

It will be here seen that the cost of carrying 82 passengers 100 miles, is but $2
more than to carry 40.

8. COST OF A TRAIN WITH A HUNDRED AND TWENTY PASSENGERS.

Same as above, with the addition of one car at $2, making......... . 831 00
Receipts on 120 passengers, at one cent permile..........ccooueneeeea.. 120 00

Net income, at one cent per mile............ BN erees $89 00

It will thus be seen that a train can be run with—
1 passenger and 1 baggage car, at acost of........ veessecssss 27 cents per mile.
2 passenger and 1 baggage car, at a cost of. . . . 29 cents per mile.

8 passenger and 1 baggage car, at a cost of. .

. 81 cents per mile.
4 passenger and 1 baggage car, at a cost of........

83 ceuts per mile.

A large engine will draw on any road not exceeding a forty-foot grade, 100 tons in
addition to the cars; and as 14 passengers, including baggage, are usually estimated
to the ton, if there is a full train of four cars,—240 passengers—amount to only 17
tons. The difference in fuel reqi%red to draw one or three cars is so emall as not to
be susceptible of calculation. e profit, therefore, on a train of cars running 100
miles, may be stated thus:—

1st. 1 passenger car, with 40 passengers, at 2} cents per mile.......... $73 00

2d. 2 passenger cars, with 82 passengers, at 1} cents per mile.......... 78 50
8d. 3 passenger cars, with 120 passengers, at 1 cent per mile..... eeee. 8900
4th. 4 passenger cars, with 240 (filled) pas,, at 1 cent per mile.......... 207 00

That freight also can be carried cheap on great thoroughfares where there is plenty
of it, bas already been demonstrated. The Reading roag carries coal 100 miles for §1
per ton, although the cars go back empty. The Baltimore and Ohio road have aleo
contracted to carry coal 200 miles for $2 per ton. The Reading road, in their report
for 1862, gives a statement of * Items of cort in detail of hauling coal, for round trip
of 190 miles, from Coal Region to Tide Water, and back with empty cars, transporting
an average load of 368 toms of coal each train.” *“ Equal to 88.64 cents per ton.”
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APPROPRIATIONS FOR TRANSPORTING THE U. 8, MAIL BY STEAMERS.

We publish below the Act passed at the last seesion of Congrees, and approved
March 3d, 1853, “ making appropriations for the transportation of the United States
mail by ocean steamers and otherwise, during the fiscal year ending 30th June, 1854.

Be it enacted by the Senate and House of Representatives of the United States of
America in Congress assembled, That the following sums be, and the same are, here-
by appropriated, to be paid out of any foney in the Treasury not otherwise appro-
priated, for the year ending 80th June, 1854.

For transportation of the mails from New York to Liverpool and back, $858,000.

For transportation of the mails from New York to New Orleans, Charleston, Savan-
nah, Havana, and Chagres, and back, $290,000.

”Fgr transportation of the mails frum Panama to California, and Oregon, and back,

58,250.

For carrying out the contract entered into by the Post Office Department under the
law passed at the last eession of Congress, establishing a tri-monthly mail by steam
vessels between New Orleans and Vera Cruz via Tampico, $70,000. .

Sko. 2. And be it further enacted, That the following sums be, and the same are,
hereby appropriated for the service of the Post Office Department for the year endin
80th June, 1854, out of any moneys in the Treasury arising from the revenues of sai
Department, in conformity to the act of 2d July, 1836,

‘or transportation of the mails, in two steam ships, from New York, by Southamp-
ton, to Bremen and back, at $100,000 for each ship; and in two steamehipe from New
York, by Cowes, to Huvre and back, at 15,000 for each ship, under the contract with
the Ocean Steam Navigation Company of New Y ork, $350,000.

For transportation of the mails between Charleston and Havana, under the contract
with M. C. mrdecai, $50,000.

For transportation of the mails across the Isthmue of Panama $120,000.

8gc. 3. And be it further enacted, That the Postmaster General shall cause the
facts to be investigated in relation to the contract of A. G. Sloo, for transportation of
the mail in ocean steamers from New York to New Orleans, Charleston, Savannah,
Havana, and Chagres and back, per act of March 3d, 1847, for the purpose of ascer-
taining how far the contract corresponds with the original bids, nns shall report to
Congress, at the next session, the facts and circumstances connected with the said
contract; and also for what amount the eaid mail service could be performed if & new
contract should be made; and whether the ships furnished under such contract are
built according to its terms. The Postmaster General is further directed by this act
to ascertain and report to Congress at its next session for what amounts the services
now performed under the several contracts with the Navy and Post Office Depart-
ment for carrying the mail in ocean steamers can be hereafter performed, upon the
surposition that the United States shall take the steamers, according to contract, and
sell or transfer them.

Skc. 4. And be it further enacted, That upon the application of either of the com-
}nnies contracting to carry the mail in ocean steamers from New York to Havre, or

rom New York to Bremen, the Postmaster General is hereby authorized to discharge
such company from said contract: Provided, That no further compensation shall be
paid to either of said companies after such discharge from its contract.

THE JOINT RAILROAD AND CANAL COMPANIES OF NEW JERSEY.

In answer to numerous inquiries respecting the original charter, and sudsequent
supplements thereto, of the Camden and Amboy and Transportation companies, we
presume that we have simply to state the fact, that on the 4th of February, 1830, a
charter of incorporation was granted to said compauy, which authorized it to * have,
enjoy and exercise all rights, powers and privileges pertaining to corporated bodies,
and necessary to perfect an expeditious and complete line of communication from
Philadelphia to New York, and carry the objects of this act into effect.”

By the terms of the original charter, the State was authorized to take the road at
the expiration of thirty years,at its appraised value; the company, in the mean time,
to pay to the State ten cents for every passenger, and fifteen cents for every ton of
merchandise transported on the road. But it was provided “that if the State of New
Jersey shall authorize the construction of any other railroad for the transportation of
Ppassengers across the State, from New York to Philadelphia, which road shall be con-
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structed and used, and which shall commence and terminate within three miles of the
commencement and termination of the said road, authorized by this act, then the pay-
ment of the ten cents for each passenger, and fifteen cents per ton for merchandise,
shall cease, and the said company is hereby exonerated from the payment thereof, pro-
vided that if any other railroad shall be constructed for the transportation of passen-
gers from Philadelphia to New York, it shall be liable to a tax not less than the
amount payable to the State by this company.”

This was the wording of the original charter. On the 4th of February, 1831,a
supslement was passed, by which the company was authorized to transfer one thou-
sand shares of its stock to the State, free of cost; and the State to receive dividends
on said shares, as though it had itself paid for said shares. But it provided that when
any other railroad or roads, for the transportation of passengers and property between
New York and Philadelphia across the State, shall be constructed and used for that
purpose, under or by virtue of any law of this State, or the United States, authorizing
or recognizing said roed, then the said dividends shall be no longer payable to the
g.;mg and the said stock shall be re-transferred to the company by the Treasurer of

s State.

On the 15th of February, 1831, an act was passed by the Legislature to consolidate
the stock of the Delaware and Raritan CauaF with that of the Camden and Amboy
Railroad and Transportation Company. On the 2d of March, 1832, a supplement to
the foregoing was passed, by virtue of which one thousand shares of the stock of the
joint companies were transferred to the State. But it was also provided “ that it shall
not be lawful at any time during the said railroad charter, to construct any other rail-
road or roads in this State, without the consent of the said companies, which shall be
intended and used for the transportation of passengers and merchandise between the
cities of New York and Philadelphia, or to compete in business with the railroad au-
thorized by the act to which this supplement is relative.”

DIVIDENDS OF MASSACHUSETTS RAILROADS.

The following table exhibits the per centage of dividends paid by fifteen railroads
of Massachusetts during the last five years, and the total cost of said roads at the be-
ginning of each year. Thesa are the only roads that have been in operation, through-
out, for so long a period, with the exception of some of the short lines.

January 1. 1848, the fifteen roads cost $34,855,800. January 1, 1858, $41,655,600
—increase, $6,699,700. Their net earnings in 1847 were $2,680,874; in 1852,
$2,904,394—increase, $2117,720.

ANNUAL PER CENTAGE OF DIVIDENDS.

- v'ge )
Rallroads. onner, 1848, 1549, 1830. 1851, 1852, veyourn
Boston and Providence. .. .. ..... 1836 8} 6 6§ 6 b6} 5910
Boston and Worcester ........ .. 1835 8¢ 6 64 7 7 1
Boston and Lowell . ... ... 188 8 8 8 8 74 7910
Taunton Branch ............... 1836 8 8 8 8 L) 8
Nashua and Lowell........ o... 1888 10 10 8 9 8 9
Norwich and Worcester......... 1839 .. .. 43 4 43 .o
New Bedford and Taunton ...... 1840 6 6 " 8 74 6910
Western.ooveeeeeenneennns eee. 1841 8 8 8 8 6% 717-10
Eastern .......... ceeeenaes ... 1841 8 8 8 8 7% 7910
Boston and Maine.............. 1843 8% 6 b 7 7 6610
Fitchburg....... ceiesssaesnaas 1845 84 8 8 7 6 T 5-10
Old Colony ..... cetetecene.... 1846 64 e v 2 .o ..
... 1847 8 8 5% 8 [ 5 9-10
Fall River....... ceeearans .... 1847 64 38 .. 1% 8 5
Providence and Worcester....... 1847 . 8 .. .. 8 .

COST OF MASSACHUSETTS RAILEOADS IN
1848. 1849. 1830. 183l 1852.
$34,855,800 $39,414,700 $41,332,600 $41,943,400 $41,444,700

In giviog the net earnings of the roads, the items of “interest ” is not included in the
running expenses. .
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The vet earnings of the Providence and Worcester Road for 1847, are not in the
statement exhibiting those of the other lines, us that road did not g into complete
;;l);l;\tit;z uatil pear the close of the year. In 1852 the net earnings of the road were

514,

The surplus earnings of some of the roads have been transposed from income account
to the reduction of the construction account.

The dividend paid by the Boston and Providence Company, in 18562, was for eleven
months only. )

ERICSSON'S CALORIC ENGINE,

‘We have great pleasare in laying before the readers of the Merchants’ Magazine
the following letter from Capt. Ericsson to the editor of the London (England) Builder,
in which journal it originally appeared :—

My attention has been called to a statement in your journal from the pen of Mr. John
Braithwaite, in reference to the caloric engine. I much regret that my labors in per-
fecting this important matter should have called forth Mr. Braithwaite’s disapproba-
tion through your columns; yet I am fully compensated by the fit opportunity this
circumstance affords me of acknowledging, through the same respectable channel, my
gratitude to Mr. Braithwaite for past kindness. On my arrival in England, twenty-six
Yyears ago, it was my good fortune to meet with his approbation and friendship. In
the various mechanical operations we carried out together, I gained experience which,
but for his confidence anci‘ liberality, I probably never should have acquired. In rela-
tion to the caloric engiue, it so happened that we were not connected. The machine
was simply manufactured at his establishment, to my plans. I need hardly add that
it was well done, for everything that left his works was characterized by perfection of
workmauship. In regard to the original form of my caloric engine, and the operating
with condensed pressure, Mr. B. may feel assured I have not abandoned either, as he
will find, ere long, when welcomed on board the caloric ship in British waters. As to
the new form of my engine, when Mr. B. shall have had an opportunity of looking a
little more closely into the matter, I trust he will find something to approve of. The
dispensing with any other heater than the bottom of the working cylinder certainly
secures great simplicity of construction; and that so small an extent of heating suffices,
Pproves the wonderful efficiency of the regenerator. The difficulty of lubrication, sup-
E:”d by Mr. B, does absolutely not exist in the present engine, for during seventy

ure’ constant working of the machinery of the caloric ship, our piston packings
scarcely reached boiling temperature. The single action open cylinders, and the great
distance between the packing and the heated part of the cylinder account for this.
Mr. B. overlooks entirely the great simplicity of the new form of my engine, and its
universal applicability, and evidently does not consider the important fact that it re-
quires no water or other cooling medium. How unlike in this. as in all other impor-
tant features, to Stirling's air engine. The caloric engine is destined—the efforts of its
opponents notwithstanding—ere long to be the great motor for manufacturing and do-
mestic purposes, from its entire freedom from danger alone. It is destined assuredly
to effect much in dispensing with physical toil to the laborer. The artisan of moderate
means may place it in his room, where it will serve as a stove while turning his lathe,
at the same time purifying the atmosphere by pumping out the impure air and passing
it «ff into the chimney ; in fine, it will heat, toil, ventilate, and always remain harmless.
All this will soon be proved in practice, and it is hoped will save critics from racking
their brains to discover theoretical mistakes and practical imperfections.

PROGRESS OF RAILROADS IN EUROPE,

Europe is runniog a race with the United States in the great work of internal com-
maunication by railroad. The London Times has recently been publisbing statistics of
the progress of the different countries, which exbibit these results :—Belgium has 532
miles of railways, 353 of which have been constructed and worked by the State, the
remainder by different private companies. The expense of constructing the whole
has been £9,576,000 or £18,000 per mile. The anvual expenses are 8 per cent of the
receipts, and the profits three and-a-balf per cent on the capital. In France there are
1,818 miles of railway under traffic, 1,178 miles in progress, and 577 miles projected.
The coet of construction per mile has been £26,832, and the whole expenditure requi-
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site for the completion of the 8,578 miles is estimated at £95,870,785. The average
annual net profit on the capital employed does not exceed two aud seven-tenths per
cent.

In Germany there are 5,342 miles of railway in actual operation, 700 miles in pro-
gress, 2,414 miles projected. Of the railways in operation, 1,812 miles were within
the Prussian territories, and 771 miles in the Dutch Netberlands, the Danish Duchies,
and the ex-German Austrian provinces, and therefore only 4,571 miles can be consid-
ered as strictly within the Germanic confederation. Two-fifths of these 4,671 ml}es
were constructed and worked by the State, the remainder by private companies.
Those in Prussia, however, are all the result of private enterprise. The expense of
coustruction of the 5,342 miles is estimated at £12,500 per mile, being ringle track
only. The working expenses are about fifty per cent of the receipts, and the net
profits are nearly three per cent. In Russia,a railway from Warsaw to Cracow, 168
miles in length, is in operation; one connecting Warsaw with St. Petersburg, 683
miles in length, and one of about 400 miles, from St. Petersburg to Moscow, is in pro-

A railway for goods from the Wolga to the Don, 105 miles in length, is also
contemplated. In Southern Russia, a line of railway between Kief and Odessa has
been surveyed. In Italy no extensive system of railway has yet been executed. A
few lines, diverging from the principal cities, such as Naples, Milan, Venice, Leghorn,
and Florence, are alone in operation. In the kingdoms of Sardinia, Spain, and Por-
tugal, railways are only in prospective.

STATISTICS OF POPULATION, &c.

EDUCATION OF THE POPULALION OF FRANCE,

We find the following statement touching the condition of education in France, in &
new work entitled “Parisian Sights, Seen through American Spectacles :"—

In France they bave about 88,000,000 of people; but of this number only 2,300,000
pupils are sent to the primary schools, where they are educated at an annual cost of
about reventy-five cents each, or $1,800,000 for the whole of France In all the ly-
ceums, colleges, and private institutions, it is stated that there are but 92,321 scholars,
80 that, out of the whole population, only 2,424,811 are receiving any sort of educa-
tion; while not 100,000 of the whole 38,000,000 are taught the higher grades of learn-
ing and accomplishment. Our State of New York spends $1,400,000 yearly on her
common schools, which averages two dollars a head, and is within $400,000 of the
whole expenditure of France. In Paris, the Guvernment pays one theater $10,000,
another $50,000, another $175.000, or $250,000 among the tEree, while the whole cost
of the primary schools of the capital is but 250,000 yearly.

CENSUS OF THE STATE OF CALIFORNIA,

The Hon. Joux BioLer, Governor of the State of California, has sent us an official
copy of his message to the Legislature of that State, communicating the report of the
Secretary of State on the census of California in 1852. In communicatiog this report,
Gov. Bigler remarks:—

“ The rapid increase of our population—the manifest improvement in our agricul-
tural, as well as all other pursuits, afford a sure indication of permanent and future
Y;osperity, which cannot be defeated except by the most positive mismanagement.

the brief period of two years the population of the State has increased thirty per
cent annually. This rate of increase will, of course, diminish, but we may reasonably
calculate that in ten years we will have, at least, quadrupled our present population,
when it is considered that the Commerce, agricultural, hanic arts, manufactures,
&c, of the State, in all of which we possess the germs of immense resources, will
advance in rateable proportion with our increase of population. It cannot be for a
moment doubted, that the fature standing and influence of this, compared with the
other States of the Union, must be that of distinguished prominence.”
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The white population of the State, according to the census of 1859, is 224,435, ex-
cludive of the county of El Dorado, one of the most populous counties of the State,
presumed to contain 40,000 inhabitants, which gives the entire population of the State
at 264,435,

The population of the several counties is as follows:—

Butte covveennieeeeennccnces 8,672 | San Francieco..csvvevaeseees 86,161
Calaveras........cevvuvoeens 20,192 | San Luis Obispo.....uvann... 984
Colusi. . vvoevvaneenennnnnces 620 | Santa Clara. ..... crecesranne 6,664
. . 2,745 | Santa Cruz ., 1,219
«...|Santa Barbara........ . 2,181
cons .e 530 | Shasta ..oveveeeeroenncennne 4,050
Los Angeles ....o.co.venennn 7,831 | Sierra..... ceerssasest sanss 4,866
Marn...o.veeiininnnnnnnnns 1,036 | SisKiyou...e. covecevecanrane 2,240
Mari ceescsncssastensanse 8,969 | Solano . .... ceerectscsnsanss 2,835
Mendocino . vveevenreenenan 416 | Sonoma . ....... 2,887
Monterey.......oovviiensees 2,728 | Sutter.ccueeeesecscracnsaces 1,207
Napa ..occovviivninnnninnns 2,116 | Trinity........ cesersesesens 1,764
Nevada ...cocvveneenneeees 21,365 | Tuolumpe....coeeeeeeennaees 17,657
Placer.......... . ..o 10,784 . . 8,676
Sacramento ....... .o 12,589 1,807
San Diego....... . . 2,932 22,006
8an Joaquin ....... 56,029

TOTAL CAPITAL AND PRODUCTIONS OF THE STATE.

Total capital employed for purposes other than those specified under

general heads, including estimates for El Dorado and Calaveras ...  $59,800,000
Livestock .....cccvuveene P Y 18,903,714
Agricultural products. ....ciiivieriiiiietitiicnsinisetisananes 6,162,040
LEand in cultivation ............ teseseenne 1,107,480
Estimate for El Dorado and Calaveras.......cooeeceeeenccencenes 6,000,000
Horticulture, manufictures, €&c..cov.veviveracnsecsssccscassocens 1,150,000
QUATLE MINIDE .o vvevverennannsennsscossosssassesssssasnssasss 5,871,405
Placer mining. .ooeevieeeesartensesnenscessecsseossasinsnsanss 4,174,419
Other miniog ....... teesarecttestesstesstaanes cesessesaes 8,851,628
Estimate for El Dorado mining . .covovvevveiieesassnasssssscnees 2,600,000

$108,522,568

In the above estimate it will be observed that the value of no land except that in
actual cultivation is included.

With these fucts now before us, says the Secretary of State, it may not be uninter-
esting or devoid of utility to take a comparative view of our position in reference to
the other States of the Union.

Honses.—In these we are in advance of fifteen of the States.”

Murrs.—In these we are in advance of twenty-six of the States.

MiLoa Cows.—In these we are in advance of twelve of the States.

Woerk Oxex.—In these we are in advance of eight of the States.

Saezr.—In these, although having returns from only 20 counties, we are in ad-
vance of four States,

8wixe—In these, although only twenty counties have reported, we are in advance
of three States.

Varue or Live Stock.—In this we sn;pass twenty-two of the States.

Barrev.—In this we are only equalled by one State, New York. We raise more
than one half as much of this article as is produced in the whole Union besides.

Porators.—In this, again, we stand next to New York, and raise one-fifth the quan-
tity produced by the balance of the Union.

WaEar.—In this we surpass ten of the States.

Oats.—In this we cultivate more than three fourths of our sister States,

Inpian CorN.—We produce less of this than any State of the Union.

* El Dorado, one of the most populous counties in the State, is presumed o contain 40,000, inhad
tants, which gi‘vec the entire population of the Siate at 204,435, ©
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Beaxs.—In this we surpass nine of the States, notwithstanding only five counties
have reported the quantity produced.

Hav.—In this, though net returned from more than one half the counties, we ex-
ceed nine of the States.

Mirxivg.—In this branch of industry we stand not only without a parallel, but with-
out a competitor.

AgricuLture.—This important branch has been comparatively but little attended
to in this State, aod consequently in the value of cultivated land we are surpassed
by all the States of the Union. The fact, however, that we excel most of them in
the productions of the soil, shows the fertility and preductiveness of our lands in a
most favorable light.

Trape—Yolo, Trinity, Sutter, Santa Cruz, San Diego, Sacramento, and Nevada
Counties, have reported merchandise to the amount of $4,000,000. The remainder of
the counties have included this item, with others, under the general head of “ capital”
employed for other purposes ; in these, too, we surpass more than one half the States.
4 n(;)ﬁn-s.——ln these we excel all the States in variety, and one half in quantity pro-

uce

MiyeraLs.—The many interesting geological developments made by the census,
place our State far in advance of all her sisters in the variety and importance of these
great handmaids of science and civilization.

The following is the estimated value of the live stock and agricultural products.
These prices are given at an average much below the market value:—

Horses 2 8$30....c00innnn cecusesanannan eee..  $1,9438,190
Mules 8 00.iieiiaccnconnns 828,900
Cows .8 B0..iiiiiiiiieeiienan tesesescccane 5,216,950
Beefcattle a 25.............. eeesetentenaneane 7,884,800
Work Oxen 8 50...c.ccicvveeenncncronnseaccnans 1,453,250
$11,327,090

Barley a $1 40............ sesesess...per bushel $3,163,207 ’
QOats a 100.... cessensa 100,497
‘Wheat 8 240...0.0000000000000tcnnnccnnnnnne 662,281
Potatoes a8 1 80.... c.civieinnneanensacacncaaas 2,089,765
Corn A 200...0i0000i0nnns cescsanse sesenns 166,880
$6,162,040

‘We close this summary of the census with a few comments from the report of the
Secretary of State on the increase of population.

“Our entire popular vote at the late general election was 76,890, according to the
election returns on file in this office, estimating the population at four times the
amount of the popular vote, which is below the ratio usually obtaining throughout
this State, and far below that obtaining in other States of the Union, places our popu-
lation at 807,660. This exhibit shows an increase in the course of two years, taking
the actual returns of the census, of 99,434, an annual increase of 49,717, and an in-
crease of thirty per cent per annum; of the increase per cent per annum, the United
8tates, according to the late census, was three and a half—ehowing a difference of in-
crease between the State of California and the other States of the Union of twenty-
six and a half Ker cent per annum. Taking, however, the estimated and more proba-
ble census of the State, namely, 308,607, and it gives an annuul positive increase of
71,758, an increase of forty-three per cent per annum, and a difference of increase per
cent, between California and other States of thirty-nine and a half,”

THE MATERIAL DESTINY OF THE HUMAN RACE.

From a statistical digest, just J)ublished in England, it aﬂpears that the bhuman
family numbers 700,000,000; and its annual loss by death is 18,000,000, which
produces 624,000 tons of animal matter, which, in turn, generates, by decomposition,
9,000,000,000 cubic feet of gases, which are cleared away by the atmosphere, by veg-
etable matter decomposing and assimilating them for its own uses,
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MORTALITY OF THE POPULATION OF BROOKLYN.

The annexed table of the deaths in Brooklyn, L. L, for the year ending December
81st, 1852, is derived from the report of Dr. WeNpeLr, Health Officer. This table
only gives the classification of adults, children, and sex. The most important feature
in the classification is omitted, that by ages. This neglect of most of our large cities
is a bar to the construction of tables, 8o valuable in the matter of life insurance :—

Total. Males. Females,  Adults. Children.

January ............ cesees 247 149 98 88 159
February .......ciieeneene 212 116 96 66 1468
March..... .cieeve ceeenns 269 145 124 81 188
April.cciieeeiiieeenennans 209 114 95 60 149
May.cooeieiiiiiiennnenns 226 112 118 K 148
JUBE ..iut tieeeneienenann 228 110 118 (B! 152
July covennnecnnes connenn 814 118 148 20 224
August.......... [N 407 201 208 121 286
Beptember.....c.oec0venenn 879 217 162 185 244
October......... cesenssnen 267 132 186 97 170
November.......ceoveeenns 198 106 93 69 129
December.......ceveeeennn 234 116 118 84 150

Total.....oveenenees 3,184 1,688 1,601 1,089 2,145

Of these, 826 were from causes other than diseases, such as burned, casualty,
drowned, still born, &c., which, deducted from the full amount leaves 2,858, as the
actual number of deaths from diseases. Estimating our population at 125,000, gives
the ratio of one death in 433.

Of the entire number of deaths, 883 were of foreign birth—the residue natives of
the United States. The proportion of deaths of foreign birth being one-fourth of the
total amount.

The cholera appeared in the city last summer, commencing in July and terminating
in October, and during its continuance 568—ten of whom were natives, the others for-
eigners—fell victims to its attacks.

UNITED STATES SEAMEN.

The Secretary of State has just communicated an abstract of the returns made to
his Department by the collectors of customs, showing the number of seamen registered
in the several ports of entry in the United States, during the year ending September
80, 1852. We give his recapitulation by states:—

States. Native. Nat'lized. Total. States. Native. NatMized. Total.
Maine ....... « 946 28 969 | North Carolina. . 53 .o 63
New Hampehire. 62 2 54| Georgia ........ 80 38 83
Massachusetts... 4,388 107 4,440 | Dis. of Mississippi 1,818 %5 1,891
Rhode Island ... 241 1 242 | Florida.,....... 88 2 85
New York ..... 1,089 27 1,006 | Texaa....c.0uee 5 1 6
Pennsylvania ... 650 25 576 —_— e —
Marylanod ...... 836 15 851 Total...... 9,868 286 10,149
Virginia ..... .. 849 8 865

CENSUS OF TOLEDO, OHIO.

The following is an enumeration of the inhabitants of Toledo, and the dwellings,
stores, and warehouses erected within the last year. The enumeration is of the actunal
resident population:—

Inhabitants, Dwellings. S8tores. Warehouses.
First Ward...ccoveecseeccacnas 1,676 26 1 ..

Second Ward...... 1,619 59 4 ..

Third Ward...oececeaseaccese 1,648 84 20 5

Fourth Ward......c.ceo0seaees 1,670 42 N 1
1845, 1846. 1847. 1860,

1,925 2,168 2,114 4,800
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EMIGRATION FROM IRELAND.

The Coleraine Chronicle, alluding to the immense numbers of people who are leav-
ing Ireland for the United States and Australia, says that the extraordinary exodus is
now regarded with dismay, and the apprehension is, that the country will become &
wilderness. The editor, however, does not concur in this view, and holds this lan-
guage :—

“ Providence has found an outlet where those who cumbered the ground may find
food and labor, and we need not fear that means will also be found to cultivate the
ground, as well as markets for ite produce, notwithstanding the vast tide of emigration
at present rolling from our shores. Last year it was 6,000 eouls per week ; this year
the number is nearly 7,000, and the tide is still unbroken. There is no sign of cessa-
tion or diminution, but the crowds to every port press on, drawn by friends and hopes
beyond the Atlantic, pressed forward by the want and misery behind. We do not,
however, look upon this as cause for regret; on the contrary, it is a matter of great
rejoicing. We had mouths we could not feed, and hands we could not employ. The
country was divided into cottage farms, in the hands of men without capital, whose
families the whole produce woutd not comfortably maintain. This state of things will
soon be changed. Cottier farms will cease ; a more commercial spirit will pervade
the system of letting and holding land ; farms will be thrown together; men of capi-
tal and scientific knowledge will occupy them ; the landowner will no longer receive
80 much feudal respect, but he will realize quite as large a rental. We shall not have
80 many villages, but we shall probably have more thriviog homesteads. We shall
not have 8o many reapers at 1s. a-day, but we shall have reaping machines attended
by men earning halfa-brown. We shall not have so many servants or laborers, but
we shall have them better fed and better paid, as well as better trained, and of &
higher class.” .

JOURNAL OF MINING AND MANUFACTURES.

MINERAL PRODUCTIONS OF SPAIN.

OOMPILED FOR THE MERCHANTS' MAGAZINE FROM PAPERS FURNISHED BY HON. ABBOTT
LAWRENCE, LATE MINISTER TO ENGLAND,

Spain is one of the richest countries in Europe for mineral productions. There
are few which she cannot boast of—coal, iron, silver, lead, copper, mercury, &e.,
abound in various of its districts, and from which the inhabitants chiefly derive their
subsistence ; but they are not worked on such an extensive line as they may, and will
be within a few years.

Iroy. The produce of Iron in the year 1840 amounted in the Peninsula to more
than 650,000 quintaly, (606,450 cwt.) and its value to 40,000,000 of reals (£416,685.
The Spanish Iron Section at the Iudustrial Exhibition wasonly represent-d by a s
number of exhibitors: Biscay, Madrid, Barcelona, and many other districts have not
exhibited anything. .

SiLves. '{'he territory of the Spanish Peninsula is one of the richest of Europe in
silver, and possesses great advantage over the other nations. Spain, till these late
years, has produced 134,158 marcos, (118,583 1bs. troy) of silver, whose value has
surpassed 35.000,000 of reals, (about $1,822,000) but since the discovery of the Hien-
delaencioa mines in the province of Guadalajara, that produce has much increased.
One of these mines alone, in the said province, has already yielded upwards of
20,000,000 of reals, ($1,050,000.)

According to the last documents published by the Spanish Government, that coun-

produced in 1846, 647.143 quintals, (510,484 cwt.) of lead, whose value amounted
to 37,000,000 of reals, ($1,927,000.)

Spain, under the Rom ns, possessed most extensive mines, and mining and metal-
lurgical processes were iderably advanced. Pliny describes many of these, and
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from the statements made by that author and athers, it is probable that the mines of
8pain yielded nearly all thesilver, lead, and copper, to the Roman Empire. The enor-
mous heaps of slag, known as Roman scoria, the refuse of their works, still contains
a sufficient quantity of silver to repay for working them.

Oorpxa. The industry of copper, ascording to the statistics published in 1848, pro-
duces 12,000 quintals (11,196 cwt.) per annum, the value of which amounted to
5,000,000 of reals ($260,000.) This copper principally belongs to the mines of Rie
Tinto, and the greatest part is employed in coining, and for the use of vessels of the
navy. These last years many other mines bugin to be worked, and it is believed this
clasa of industry will be increased. i

Tin. The produce of tin i3 not so great as that of other metals, but some ores
lately discovered begin now to be worked. The provinces of Gualicia and Zamna, to
which the samples in the Gre.t Exhibition belong, have produced these last years
from 40 to 50 quintals (37 to 46} cwt.)

Zinc. The mines of Riopar are the only ones in the Peninsula where the zinc is
much worked. The quaatity obtained in 1816 amounted to 6,510 quintals, (6,074 cwt.)
but these last years it has a good deal increased. The factory of San Juan de Alcaraz
employs a great quantity of it in the making of ziac plates, and io the wanufacture
of kitchen and other utensils,

Avurireeous Orks AND SaNDs occur very frequantly in the Spanish Peninsula, bat
they have only been slightly taken in the River Sil, and furnished in 1848, 50 marcos
(81 1b. troy) of gold, the value of which amouate:l to 160,000 reals (36.330) In the
provinces of Gerona, Granada, dc., where the gold occurs either in crystalline rocks or
a8 a transported product. several companies bave been lately formed to dig it up.

CoaL. The chief deposits of coal in Spain are in Langreo, and other parts of the

vince of Asturias; in Epicl and Belmez, Cordova; in Utrillaand Aliaza, Teruel;
1n the mountains of Leon, from Orbo to Reinnsa; in the valley of Ter in Catalonia,
aud in many other places. Several of those which have been hitherto neglected are
now beginning to be worked. The deposits of Asturias, which are the most consider-
able, are chiefly of the carboniferous period, and rise from beneath tertiary rocks,
covering the plains of Leon and Castile. They are highly inclined, and consist of
numerous alternations of grit and shale with thin beds of limestune, together with
coal seams, one of which is of good quality, and nearly nine feet thick. After these,
and below them, appear a multitude of other seams of older date than the coal of
other countries of Europe; and connected with these beds, but always below them,
are several beds of hematite, one of which is of pure ore, 50 feet thick, and extend-
ing to a considerable distance, These coal fields, on the whole, must be regarded as
of great value and extensive range, though till now the want of perfect means of
transport, have not allowed of their being worked to advantage. The railway of
Langreo, which will soon be finished, will greatly diminish the price of these coals,
which are rather high, and give a new impulse to Spanish industry.

Marsres.  Spain aboundsincrystaline rocks of all kinds, among which are included
a vast variety of marbles in all conditions, from the finest statuary marble, to others
which are only adapted for building purposes. The former are chiefly metamorphio
and of doubtful age, and occur especially in the Sierra Nevada, ete. The oolitic rocks,
which are developed to a great extent in Old and New Castile, and the cretaceous,
rocks of the northern districts of Spain yicld large supplies of the more varied and
less perfectly crystalized varicties.

Puosruate or Liue. The phosphorite of Estremadura exists asa vein, or in veins,
coming to the surface near Logroean, a few leagues east of Caceres, The surrounding
rocks, on which it seems to rest, are of gramte, and a layer of clay-slate covers it.
The direction of the phosphorite is N. N. E. to S. S. W.; the width varies from 5 or 6
to 16 feet; its depth has not been proved to a greater extent than 10 feet, but is prob-
ably considerable, aud it has been traced for some miles. It contains 81.15 of phos-
phate of lime, and 14 of fluoride calcium. It is very indestructible, resiating the ac-
tion of the weather. The imperfect menns of transport have, till now, rendered this
mineral of but little value to agricultural or chemical purposes.

Gravserite. * This industry is now beginning, and produces 10,000 arrobas (2.332¢
cwt.), which is consumed in the country, but is cupable of great increase. Glauberite
is anhydrous sulphate of soda and lime, and is found chiefly in some parts of Spain,
di inated in salt. It has only been found crystaline, aod the crystal in-
jure on exposure toa damp atmosphere. The district of Burgos is chiefly in the up-
per oolitic or cretaceous seriea.
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ZINC AND MANGANESE MINES OF ARKANSAS.
To Freruax Hunt, Editor Merchants' Magazine :—

There are two ores of zinc which are of very frequent occurrence in the lead mines
of the United States, viz: the sulphuret, or blende, usually called Ly the miners
* black jack.” and the carbonate, called also “dry bone.” They frequently occur in
large quantities, particulariy the “black jack,” nearly or quite equal to the lead itself.
And yet, until very recently, no use whatever has been made of them. They have
been thrown aside along with the common rubbish of the mine as utterly useless, while
our country has been importing its whole consumption of zinc. The zinc ores of other
countries are of no better quality, nor greater quantity, than our own; and yet we
throw ours away, and send to other countries for all the zinc we want.

Why is this? Merely because the ores of zinc are more difficult to reduce than
those of most other metals, and we have not had the skill and patience necessary to
bring them into the metallic state.

But a change is about to take place ; science has rendered the reduction of refractory
ores more simple and easy than it formerly was; and blende, which was formerly
coneidered almost incapable of reduction, has been compelled to give up its sulphur,
and to yield its metal as a compensation to the enterprise of the smelter.

There is an unusual quantity of zinc ore in Arkansas, some of which is connected, as
usual, with the lead mines, mostly in the form of blende; while large quantities occur
by itself, of the kind called “ dry bone,” or the carbonate. This latter kind is much
more easily reduced than the other.

Hitherto the demand for zinc in our country has not been very great, or the quantity
used has been rather limited : hence the market has been easily supplied. But the
new uses to which it is now being applied, and the great increase in the quantities
eonsumed for erposes to which it has long been applied, will cause a large increase
m the demand for this article, and will add much to tha motives for attempting to
supply our own markets by the reduction of our own ores.

he discovery of the maguetic telegraph, and other uses to which electro-magnetism
is now applied, will cause a considerable increase in the demand for this raetal.

Another discovery has recently been made, which will probably cause a still greater
increase in the consumption of zinc; and that is, that its oxide is an excellent pig-
ment, considerably superior to white lead, which it seems destined strongly to rival,
if not to supersede altogether.

Another, and still later discovery has also been made, which seems likely to create
a brisk demand for blende or the sulphuret of zinc; which is, that the ore, in its natu-
ral state, without smelting, or any other preparation than mere grinding, when mixed
with oil, makes a valuable paint.

In view of these thinge, there is reason to believe that our zinc mines, which have
hitherto been considered as utterly worthless, will hereafter be considered ae offering
inducement for the employment of capital and labor, equal to those of lead, or any
sther metal.

Mnn%auese is a metal which, both in its metallic state and in that of its ore, strongly
resembles iron. It is barder, heavier, and more brittle than iron, and oxidizes more
readily. It is not used in the metallic state at all, for any use to which it is capable
of being applied, so far as is known, iron is better.

It is used altogether in the arts, in the state of ore, and in a variety of ways; for
instance, in the manufacture of certain kinds of glass, of chloride of lime, and in the
chemical laboratory. Its value chiefly depends upon the great quantity of oxygen it
contains, and upon the facility with which it yields it up.

It is nearly always associated with iron, and is found in small quantities in almost
every country in which iron ore is abundunt. But it is usually so mixed with it as to
be without any value. It is rather rare to find it by itself in such quantities as to ad-
mit of being worked.

In Arkansas there is a very large ?uantity of it, nearly or quite free from iron,
probably enough to supply the world for ages to come. It is being mined by a com-
Kuny from Nashville, which has raised not less than two hundred and fifty to three

undred tone.

Small quantities of manganese have been mined in the State of Vermont, and like-
wise in New York, but I believe the business has been abandoned in both, on account
of the poverty of the lands. There is a bed of it in_ Virginia, which is said to be of
good quality, and of large quantity ; where mining is going on at the present time,
which is the only ope now known in the United States, worthy of attention, excepy
that in Arkansas, B. LAURENCE, Geologist.



Journal of Mining and Manufactures. 131

PRICE OF LABOR IN SAN FRANCISCO IN MAY, 1863,

The Alta California furnishes the following as the price of labor in California in
May, 1858. The letters v. s. mean that work is very scarce for such mechanics to
which it is affixed. The letter b. affixed means that boarding accompanies the pay.

Printers....... sesoo.per 1,000 81 50 Shoemakers, v.s.......perday 4 00
Carpenters............perday 7 00| Tailors, v.8. ....vvuueress .. 400
Joiners . ....iiieiiieiaieiaen 7 00, House painters.......... eseve 6 00
Shipwrights ....ccoevneneenns 7 00, Paper hangers ........c.cuut. 6 00
Caulkers......coovvnvennnnnn 7 00 i Jewelers ......ocuuns 9 00
Wagon makers......ce0cuene. 4-6 00| Lapidaries ........... ceeesss 900
Wood turners............. ees 4-6 00| Musicians ...eo.vuene cecencse 20 00

Coopers..eveveuenen. .
Sawyers.......co00nn.
Pattern makers.... ...

4-6 00 Millers.....c.uo.. . veee 6 00
8 00| Common laborers .. ceesdes 4 00
7 00 Teamsters..........per month 100 00

Engineers.... .. ..ccc0ven. 7 00| Hack and stage drivers........ 100 00
Moulders......ccooveenn. 71 00 | Cart, with horse & driver.p. da; 8 00
Brass founders, v.8............ 6 00 Brewers, b..........per mon 100 00
Blacksmiths ........... veeess B5-T7 00 |Gardepers,b......c..... veees 60 00
Iron turners........ eeeeeses B-700;Cooks, b...... eeceecraans ..60-100 00
Machinists .. ...... vees oe 7 00! House servants, b.............86-70 00
Stone cutters........ee.vee0as 8 00 Waiters, b.....ovvnianens ... .40-70 00
Brick layers ...... wesesssenass 8-10 00| Nurees, b........ ceseaansiee . 4000
Plasterers. ...... eeseiencene 8 OOiSewiug women, b...c.ieeea...40-70 00 -

Tioners......coocoeveeneense. 4-8 00! Chambermaids, b.............40-70 00
Blasters........cceeveneeee.. 4 001

PRODUCT OF THE AUSTRALIAN GOLD FIELDS.

The Melbourne Argus of the 8d January, 1853, estimates the grand total of the yield
up to 30th December, 1852, 8,098,321 ounces. The same journal continues :—

We may say, in round numbers, 4,000,000 ounces, which, at 7s. per ounce, is
£14,000,000 sterling, but its intrinsic value is certainly more, nearly £186,000,000 ster-
ling. The world has never, perhaps, exhibited so astonishing a result as these figures
show. The number of diggers at the various gold fields may now be estimated at
100,000 and’ the average earnings may probably still be calculated at an ounce per
man per week. There bas been a slight falling off in the quantities sent down by es-
cort during the last month, but this is partly to be referred to the departure of diggers
to spend their Christmas at their respective homes. Three several gold fields, viz:
Mount Alexander, Ballarat, and the Ovens, are now being advantageously worked.
The astonishing richness of Mount Alexander is evidenced by the large amounts which
it yields, notwithstanding the immense quantities that have already been drawn from
it. The whole country thereabouts appears to be more or less auriferous.

MANUFACTURES OF NEW HAMPSHIRE.

The following statistics of the manufactures of New Hampshire, are derived from
the last annual message of the Governor of that State:—

There are in the same State 44 cotton establishments in operation, covering an in-
vestment of $10,950,660; manufacturing 113,106,247 yards of cloth, using 93,026
bales of cotton; consuming 7,679 tons of coal; involving a value of raw material of
$4,839,429 ; employing 2,912 male, and 9,211 female operatives ; disbursing Lo the
former $75,713,and to the latter $124,131 per month; making an average to the
males of $25 45, and to the females $13 47 per month ; and producing an aggregate
value of products of $8,830,619. Woolen establishments, 61; investments $2,487,700 ;
yards of cloth manufactured, 9,712,840; pounds of wool used, 8,604,103 ; tons of coal,
8,600; value of raw material, $1,267,293 ; number of males employed, 926 ; females,
1,201; entire wages per month, males, $21,177; females, $17,451 ; average wages

er month for the former, $22 84 ; the latter, §14 51; value of the entire products,
2,127,745.
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GALENA LEAD MINES,

The amount of lead shipped from Galena and other ports, annually, is about
42,000,000 pounds, according to the register kept in the city of Gulena. This amount
would be #4 per cwt., the price there, worth $1,780,000. The pumber of miners ac-
tually at work does not exceed 2,000, which would shuw an average of $890 for each
mao. Now deduct $90 for cost of working and smeltiog the mineral, and we have the
large average production of $300. an amount of prosperity indicated of which no
other country can boast. The lead bu<iness, which for a few years bas been declining,
Is daily becoming more active, and confidence in the mineral resources of this region
is continually increasing. Not one ucre in one hundred of the mineral lands has been
scratched with the pick orspade, and all the leads (lodes) heretofore worked, lie with-
in a few feet of the surface. Beneath the water, there is every reason to believe, far
more extensive deposits lie yet to he explored, when the pecessary capital shall be
invested in machinery for raising the water. It is currently reported that mineral has
been discovered beneath the sand rock which underlies the lead-beuring limestone hith-
erto worked. If this be o, the mines must rival those of Cornwall in depth and ex-
tent. Whether this be so or not, one thing is certain; and that is the fact thut ali the
lead raised up to this time. has been raised from very swall patches of ground, while
the land for miles adjuining lies in its native beauty untouched. Soume of the largest
lodes have been struck imwmediately upon the surface, and most of them within a
few feet.

Lead is not the only valuable mineral found there. The most productive ores of
ginc and copper, the sulphuret aud carbonate of zinc, and the sulphuret of copper
everywhere abound. Wherever exploration for lend has been made, more or less of
these metals has been discovered. Thousands of tuns of zinc lie to day upon the sur-
face, for the very good reasvn that it interferes with the working of lead miues, and is
neglected because, in the absence of coal, it cannot be profitably smelted. 1t is popu-
larly known there as Dry Buves aud Black Juck. Sulphate of 1ron is found in sheets
of large extent, ranging from a few inches to several fect in thickuess,

BAG LOOM AND NEW SHUTTLE MOTION.

Mr. Cyrus Baldwin, of Manchester, N. H., the ingenious inventor of the Bag Loom,
now used in the Stark Mills, where five thousand seamless bags are daily wanufac-
tured, has invented two loums of wonderful construction, and hus taken the neceseary
steps for securing the patent rights. The important advautages of these looms can be
thus stated: They get greater speed with less power. They have entirely a new
shattle motion, so that the shuttle can be stopped without stopping the foom. They
do away with the use of cams, levers, treadles, pickers, and race-rods, thereby saviog
seventy-five per cent of oil u<ed about the old looms.  What is nit less important,
perbaps, they can be used for weaving all kinds of fancy goods, with from one. to
twenty harnesses. :

UNSUCCESSFUL MANUFACTORIES.

During the excessively hard times for inanufacturers, says the Newburyport Herald,
two or three years ago, two wovlen fuctories at Thompsonville, Coun,, failed ; but, in
order not to stop the works, bonds to un amount nearly ¢qual to the capitul were is-
sued, and they wenton. A recent sale of stock and bonds in these compaunies, at New
York, indicates that they have been unsucce«sful in retrievivg their losse<. Of the
Tariffville Maoufacturivg Company, 2,173 thares sold at ¥1 per thare, uud $137,000
of the bonds of the Company at 25 per cent. Of the Thompsvuville Company, 274
shares sold at $3 each, and $142,000 of the bonds at 35 per cent.

° SPANISH LACE, EMEROIDERY, ETC.

The Spanish industry of lace, blonde, and other articles has been, and is, long known
and esteemed. Its seat is in Cutalonia nnd other places, where the work-pevple, who
amount to thousands, are scattered to a great extent in many small villuges. Some
few patterns from the abave province were exlnbited at the great Exlobition in
London ; but Almagro, a town so long ago renowned tor ita products of guod quality,
and particularly for the extreme lowuess of its prices, prescnted nothing.
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MERCAN‘TILE MISCELLANIES.

FOREIGN POSTAGE ON PAMPHLETS AND MAGAZINES.

We publish below a letter from the Postmaster General, in reply to a note we ad-
dressed to him, concerning the rates of postage on pamphlets and wagazines. It will
be seen by this letter, that the postage to Liverpool on a periodical of the weight of
the Merchants' Magazine (six ounces) amounts to five dollars and seventy-siz cents per
anoum—that is, scventy-siz cents More than the subscription price of the Magazine.

A bale of cotton, weighing some 450 pounds, is frequently shipped to Liverpool for
six shillings sterling, (about §1 50,) and the freight on a barrel of flour, weighing 196
pounds, from New York to Liverpool, seldom exceeds 25 cents. Now, if bulky articles
like & barrel of flour and bale of cotton can be transported with benefit to thg shipper
at a low rate, is it not reasonable to suppose that publications, if charged proportion-
stely low, would likewise pay a profit? Our Magazine, devoted as it is to the great
commercial, industrial, and financial affaire of our own country, contains just that kind
of infurmation which the merchants, manufacturers, bankers, &e., of England and the
other commercial nations of Europe require; and we have reason to know that in
England alone the circulation would nearly equal what it has already attained in the
Uuited States and the British American Provinces, were the postage reauced to a low
or reasonable rate. No “ pent-up Utica contracts” the power or the influence of Com-
merce and its handmaid Productive Industry, unless incumbered with governmental
tariffs and restrictions. Cheap foreign postage—indeed, the penny system, so efficiently
agitated by Erinu Bugrirr in Eoglamd (and it will come eventually, and at no distant
day)—will Le accompanied with benefits of immeasurable importance to the moral,
social, and commercial world. Every wise statesman, every true patriot, and every
Christian philanthropist should lubor arduously for the realization of a reform so full
of hope and promise to the race. We heartily thank the Postmaster General for his
efforts to briug about even a elight reduction in the rates of foreign postage, or remove
in part a taz upon knowledge, amounting almost to a prohibition.

PosT Orrice DerarTMERT, June 2, 1853,

Sir:—Your letter of the 28th ult. is before me. The Pustage Tables, &c., desired
by you, were forwarded to your address a day or two ago.

In speaking of the high rate of Postage on pamphlets and magazines to and from
England, you remark that “ the postage on a magazine of the weight of the Merchants’
(6 ounces) is 24 cents;” and this sum you appear to regard* as the full postage to its
destination. On looking at the postage tables above referred to, however, you will
observe that this (four cents an ounce, or fraction of an ounce, where the weight ex-
ceeds two ounces) is only the United States’ postage; and that all such works are
subject to the same rate, as an additional charge, in England. Therefore, the entire
annual postage on a monthly periodical not exceeding six ounces in weight, sent to or
received from England, is $5 76. This is in accordance with the stipulations of the
Postal Treaty of 15th December, 1848, between the United States and Great Britain.
It is true, either party hae a right to reduce its own postage, and until our postage act
of 3d March, 1851, went into effect, raising the rates of postage, the United States
charge on pamphlets and magazines to or from Great Britain, was but one cent an
ounce. The British Government, still keeping their charge up to four cents an ounce

. We, were aware of the additional charge in England. although we were not apprized of the
precise amount.— Ed. MercA. Mag.
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the United States’ rate under the act of 1851 has been permitted to stand unchaogerd.
In December last, the attention of the British Post-office was drawn.to this subject,
and the proposal was made by this Department to reduce the postage on pamphlets
and magazines to one cent an ounce, or fraction of an ounce, on either side, so that the
combined rate should be but two cents an ounce. This proposition the wvritish office
declined, and asked the adoption of a Book Post, now generally in operation between
the United Kingdom and British colonies. The details of this plan are givenina
circular of the British Post-office, a copy of which I enclose herewith. In extending
this Book Post to the United States, they proposed that the postnge be divided as
follows :—The British office to receive two thirds, and the United States one third
when the Atlantic conveyance should be by British packets; and the United States
office two thirds and the British one third, when the Atlantic conveyance should be by
United States packets. This proposition, which was first made in October, 1851, was
declined by Judge Hall and Mr. Hubbard, my predecessors in office, for reasons which
I deem conclusive.

Iintend to take up tHis subject of magazine postage to England for further and
more particular consideration at the earliest day practicable, and shall do all in my
power to induce the British office to agree to a reduction. I have already made an
order reducing the rate to the Continent, &e., to two cents an ounce.

Your obedient servant,

JAMES CAMPBELL, Postmaster General.
To Faexxax Huxt, Esq., Ed. Merchauts’ Maga:ine, &c.

We give below the circular of the British Post Office touching the “ Book Post,” re-
ferred to in the foregoing letter of the Postmaster General :—

BOOKS, ETC., TO MAURITICS,
GexeraL PosT Orrice, June, 1852,
On and from the 1st July nezt, printed books, magazines, reviews, and pamphlets
gvhet,her British, colonial, or foreign) may be transmitted by the post between the
nited Kingdom and Mauritius, by packet via Plymouth, or, if specially so addressed,
by the Overland Mail via Southampton, at the following reduced rates of postage, viz:

For each packet not exceeding # 1b. in weight...... cevecsines . 0s6d
“ “  exceeding § 1b.and not exceeding 11b....... .. 10
“ “  exceeding 11b. and not exceeding 21bs......... 20
“ “  exceeding 2 lbs. and not exceeding 8 lbs........ 8 0

And e0 on, increasing one ehilling for every additional pound or fraction of a pound.

Provided, however, that the following conditions be carefully observed :—

la.‘ti. Every such packet must be sent without a cover, or in a cover open at the ends
or sides.

2d. It must contain a single volume only, (whether printed book, magazine, review,
or pamphlet,) the several sheets or parts thereof, where there are more than one, beiog
sewed or bound together.

8d. It must not exceed two feet in length, breadth, width, or depth.

4th, It must have no writing or marks upon the cover, or its contents, except the
pame and address of the person to whom it may be sent.

5th. The postage must be prepaid in full, by affixing, outside the packet or its cover,
the proper number of stamps.

If any of the above conditions be violated, the packet must be charged as a letter,
and treated as such in all respecta.

To prevent any obstacles to the regular transmission of letters, any officer of the
Poet Office may delay the transmission of any such packet, for a time not exceeding
twenty-four hours, from the time at which the same would otherwise have been for-
warded by him.*

*® 8imilar regulations govern the transmission of books, magazines, &c., to all the British Colonles,
~—Ed. Merck. Mag. .



Mercantile Miscellanies. 133
LETTER FROM ALEXANDER VATTEMARE T0 THE EDITOR.

THE WORLD'8 FAIR.—A UNIFORM STANDARD OF WEIGHTS AND MEASURES, &o. &c.

Although the following letter from Avrexanper Varremare to the Editor of this
Magazine, has already been published in leading journals north and south, we cannot
resist the temptation of laying it before our readers; for aside from the personal allu-
sions, it will be read with interest, “ exhibiting, as it does, that catholic feeling which &
Frenchman, animated with generous impulses, knows eo well how to express” Inm
introducing this letter to its readers, the Editor of the New York Mirror justly re-
marks :— :

“ Aside from the tribute bestowed by leading men in Europe upon the labors of
Mr. Huat, the letter will be found to contain much that will interest every American
reader who has at heart the fame and glory of his country. Tke cosmogolitan spirit
of Mr. Vattemare stands out in bold relief in every line and paragraph of his inte-
resting letter, and we are rejoiced to find that his enthusiasm ia the noble cause in

which he bas been engaged, is not abated or diminished one iota since its inception
some ten or twelve years since.”

Another cotemporary introduces the letter of Mr. Vattemare with the following,
among other, remarks :—

“ It is now nearly fifteen years since Mr. Varremare conceived the noble idea of
bringing about a system for the international exchange of the works of Art, Science,
and Literature, in the ‘Two Hemispheres’ Since that he has crossed the Atlantic
several times, and visited almost every state in the Union ; openiog an exchange with
the several governments of our states and cities, receiving from them whatever of
literature and art they might have to bestow, and in return supplying some of the
choicest productions o France. Nor have Mr. Vattemare’s labors been confined to
this country alone; he has visited every point of importance on the continent of Eu-
rope, and in a true cosmopolitan spirit, enlisted the great minds of the world in his
noble cause. While in gi)s country, our friend Freeman Hounr, the Editor of the
Merchants’ Magazine, in the same cosmopolitan epirit, heartily co-operated with Mr.
Vattemare in his disinterested efforts to promote ‘ peace and good will among men,’
by the interchange of the choice and varied productions of human genius.”

But for the letter:—

Acxxce CxxrraLe pxs Excmaxae,
InTERNATIONAUX, Paris, May 10ih, 1853,

Drar Sie:—I have the pleasure of addressing you a parcel, containing with the
¢ Documents du Commerce Exterieur” for the months from June to December, 1852,
and from January to March, 1858, presented to you in the name of His Excellency,
the Minister of the Interior, a series of pamphlets relative to statistics, commerce,
and industry, by Mr. Heusnvive, of Belgium, one of the most distinguished staticians
of the Old World, and a great appreciator of the services you are rendering to the
scientific and commercial world by your most valuable Magazine.

Owing to the neglect of one of my clerks who had charge of them, I am sorry to
see that, during my absence from Paris, the “ Documents du Commerce” have not
been forwarded to you more promptly; but now I have taken measuresso as to
have them sent regularly as the numbers will appear.

It is with very great gratification that I see our plans for a World's Fair realized
upon 8o large a scale, and it must be agreeable to you likewise to remember that the
first mention of such a plan was published in your magazine in August, 1847. While
speaking of my mission to the United States, you recollect the warm reception made
by the American Institute to my proposals, and the readiness with which they were
seconded by this patriotic and learned society. To America, therefore, is due the
honor of baving been the first in adopting the means to realize it at once; and if to
Great |Britain belongs the honor of having had the first Fair, she must share with
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America, and perhaps a little with France, the merit of the original idea; for I am an
humble son of France. It is true that I was then speaking of an American fair in
Paris; but a simultaneous and similar appeal was to be made to all the civilized na-
tious of the earth, and the intention of the government was to erect in Paris a large
and splendid building, wherg the productions of the inventive genius of the world
would have been classified, assigning to each pation a separate room ; and this great
building was to be called the “ Museum of the Industry of the two Hemispheres” in
which these objects would have formed a public and permanent World's Fair (see my
letter to you of July 11th, 1847, published m August of the same year in your
magazine).

Iam very sorry that time will not allow me to cross once more the Atlantic, to visit
again your most hospitable shores, particularly during the World's Fair; but, alas, my
duties to my system, and its full realization, require imperatively my presence in the
centre of my operations. But my hearty good wishes and grateful recollections will
be with you; and if a World’s Fair takes place in Paris, I will use all my efforts and
little influence to advocate the cause of America, and have the glorious specimens of
her genius fairly exhibited to the world; and thus realize the patriotic hopes so elo-
quently expressed by Hon. Hexry A. Wisk, in a letter addressed to me in 1850, in
which he says:—

“1 delight in a plan which promises the opportunity to this young republican na-
tion, of displaying ber choice gifts and graces to Europe, where her riches, beauties
and powers are not known, and where she cannot, without throwing away her mod-
esty, cluim her own—too often attributed to her English mother, because of nearly the
same language, Jaws and religion.”

Under a literary and ecientific point of view, the Hon. Mr. Wice's hopes are com-
pletely realized, thanks to the intellectual riches I brought with me from America in
1860. These have astoniched and convinced many a St. Thomas—now that they
bave seen they believe, and their admiration for America knows no bounds. And I
bope that full justice will be done to the American genius, in a report which M.
Guizot intends to make in the month of November pext, to the Academy of Moral
and Political Sciences, about my mission to the United States, and the system of in
ternational exchauge in general, but particularly about the intellectual treasures for
which France is indebted to American liberality.

In the eame parcel you will find two able reports of the standard Weights and Meas-
ures, and Currency of France, made for me* by Mr. Silberman, Trustee of the Con-
servatoire de# Arts et Metiers, and Durand, Commissary General of the Mints of
France. The great question just now agitated in Europe about the adoption, by and
by, of a uniformity of weights, measures, and currency by the civilized nations of the
earth, may render these documents of interest to Political Economiste, and to the nu-
merous subscribers to your publication. In the Morning Courier & Enquirer of July
24th, 1852, you will find a long article on the French Metrical System, by W. W,
Mann, Exq, contaiuing the greater part of Mr. Silberman’s report.

I am happy to have this opportunity to congratulate you for the increasing success
and popularity of your great publication, and to express once more my gratitude for
the kindness and fraternal hoepitality with which you treated me while in America,
and to assure you that it will give me the guatest pleaeure if you would put my good

® These reports were prepared (0 accompnny the urk-e of Sumd-rdt. Weights and Meatures, and
Currencies, [ have had the honor of transmiiting to the Federal Government last year, in the nume
of His Excellency the Minister of the interior, as 8 grateful scknowledgiuent for the ¢plendid teries
of the United States Standard Weights and M ensurcs, 1 was instructed by an act of the firet cession
of the 30th Congress, to present to France.
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will and sincerity to the test, by enabling me to do something for you here, and use
my humble efforts in serving the interests of Hunt's Merchants' Magazine.

Hoping that you will honor me with a few lines, acknowledging the receipt of the
small parcel, and informing me of your wants, if you have any, of publications of in-
terest to the specialty of your Magazine.

I am, dear sir, your very humble servant, and grateful friend,
ALEXANDER VATTEMARE.
Frexxan Hunt, Esq., Fditor Merchant’s Magazine.

A SHORT NOTE ON A ¢ SERMON OF COMMERCE.”

Freeuay Honrt, Editor Merchants' Magazine, etc. :— :

Sie:—In the “Sermon on Commerce,” published in your last number, is the follow-
ing passage : “ It is an interesting question, worthy of consideration, what would have
beeu the influence upon the nations of antiquity had Carthage conquered Rome, or
Napoleon conquered Wellington at Waterlooi Who can doubt, for a moment, that
the former would have been far more beneficial to the old world, and the latter far
more injurious to the modern1” Is not the preacher here puttivg himnself before his
master ! Had he been ruler of the universe, Hannibal would have beaten Scipio!
Rome might have sunk in Tiber, and we should never bave seen either the Coliseum
or St. Peter's! We are inclined at present to take the opposite side of this question,
which, with reverence be it spoken, i3 also the safe one. We think that at that stage
of the world, the courage, chastity, and temperance of the Roman, which made both
his strength and his religion, were a more valuable possession and bequest than the
punic faith and sensual refinement of the Carthagenian. The brave and pious David
was a better prince than the wise, rich, mercantile, and idolatrous Solomon, and the
Jewish nation were more favored and progressive under the father than the son. Be-
sides the Commercial has never yet been a primitive state of our race—it is always
sequent and transitory—Esau must always be born before Jacob.

Of such speculations, we think the following passage in an old book, not now much
read, is a good exposition. I give it at length.

“ The kiog of Bohemia, an’ pleas your honor,” replied the corporal, “ was unfortu-
nate as thus: that taking great pleasure and delight in navigation and all sorts of sea
affairs, and there happening throughout the whole kingdom of Bohemiu to be no sea-
port town whatever—

“ How the deuce ¢hould there, Trim,” cried my uncle Toby, “ for Bohemia being
totally inland, it could have happened no otherwise.” * It might,” snid Trim, *if it
had pleased God” My uncle Toby never spoke of the being and patural attributes
of God, but with diffidence and hesitation. *I believe not,” replied my uncle Toby,
after some pause, “for being inland, as I said, and having Silesia and Moravia to the
east, Lusatia and Upper Saxony to the north, Frauconia to the west, and Bavaria to
the south, Buhemia could not be propelled to the sea without ceasing to be Buhemia ;
nor could the sea, on the other hand, have come up to Bohemia without overflowing a
great part of Germany, and destroying millions of unfortunate inhabitants who could
make no defense against it.” *“Scandalous,” cried Trim. * Which would bespeak,”
added my uncle Toby, mildly, “such a want of compassion in him who is the father of
it, that I think, Trim, the thing could have bappened no way.”*

I was much gratified otherwise with the sermon, but in this age of progression and
manifest destiny, we are apt to consider ourselves rather asartificers than instruments
—the potter and not the clay. Do not the clergy, especially in our large cities, lead
the way! They should sometimes take the text—* Then the Lord answered Job out
of the whirlwind.” TIBERINUS,

® Tristrum Shandy, vol. iii, 19,
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MERCANTILE HONOR.
To Freewuan Hunr, Editor Merchants' Magazine :—

Dzar Ste:—The facts herein mentioned came to my knowledge from private

sources, and I wish to put them in your possession, that an act of justice to others,and
- one so highly honorable to the individual and the mercantile community, may have a
record in your journal.

In 1836, Danicl Bingham and Amos P. Tapley were engaged in the wholesale boot
and shoe business in Boston, under the firm of Daniel Bingham & Co., and from causes
they could not control were obliged to suspend payment, and compromise with their
creditors for 40 per cent of their demands. They afterward resumed the business in
the name of Bingham & Tapley, and continued it for several years with success, at
different times making voluntary payments to their old creditors, uatil they had paid
them 70 per cent of the original amount of their claims. Mr. Bingham retired from
the firm in 1848, in consequence of ill health, and died soon afterward. Mr. Tapley
continued the business, and on the 1st January, 1849, paid the balance remaining un-
paid of his share of the debts of the old firm; and on the 1st January, 1853, he paid
the interest on the same from 1836 to that time, making a fu'l payment of principal
and interest on his share of the debts of Daniel Bingham & Co. He was & minor when

he commenced businese, and did not then incur any legal liability. MG

“ THE BEARINGS OF PHYSICAL CIRCUMSTANCES UPON THE DEVELOPMENT OF
COMMERCE.”

An article with the above title was published in the Merchants' Magazine for May,
1853. It was delivered, originally, as a Lecture, before the students of Mr. Comer’s
Initiatory Counting Room, in Boston, and first published in our journal, in compliance
with the request of that gentleman, and the wishes of many who heard it. Our prin-
ter inadvertently, in making out the Table of Contents for the number, credited Mr.
George N. Comer as the author, instead of Ricuarp Epwarps, E«q., who delivered the
Lecture before Mr. Comer's students, as above stated. We make the correction in
justice to Mr. Edwards, the author of that able and interesting article, which has been

capied eutire into the Western Journal, a judiciously conducted monthly magazine,
published in St. Louis. :

NECESSITIES OF TRADE.
“ Trade bas its artificial necessities.”—Apax Surrm.

Any one who will take the trouble to walk down to their daily paper and ask, will
be astonished to learn, that their paper pays from $500 to $2.000 a-year for telegraphs.
Ask then, what the telegraphs pay them, aud they will learn “ nothing.” “ Why do
you have them,” says the merchant. *‘ They are the necessaries of the daily press.
If our cotemporaries did Rot have them we would not; but now we must have them
or—lose ground.” The merchants of Baltimore should recoguize the analogy here in
regard to ocean steamers, without the aid of FrReeMax Huxt or Apau Suird. These
steamers to Europe have become necessities of trade—expensive to be sure—but not
the less absolute necessities. If New York, Boeton, and Philadelphia had none, Balti-
more could do without them, for they would then all be on an equal footing. But

- those cities having them, gives them an advantage over Baltimore. The necessity ex-
ists—is apparent—has its effects upon trade. Baltimore has an extensive railrvad
communication westward, northward, and to the south. What outlet is there! There
is a necessity this day for a line of steamers to Europe.—Baltimore Cotton-Plant.

The biographical sketch of T. P. Suarrxke, Esq, in the June number of the Mer-
chants’ Magazine, was erroneously attributed to Gro. D. Prenrick, Esq, of the Louis-
ville Journal. It was, we are informed, written by a gentleman connected with the
press in Louisville, and hence the mistake.
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THE BOOK TRADE.

1.—Discoveries in the Ruins of Nineveh and Babylon: with travel in Armenia,
Hindostan, and the Desert. Being the result of a second expedition undertaken for
the Trustees of the British Museum by Austin H. Layard, M. P. With maps, plane,
and illustrations. 8vo, pp 686. New York: G. P. Putnam.

This is in reality the second ‘part of the famous work of Layard on Nineveh, in
which those dreams and fancies awakened by the half-unfolded discoveries of the for-
mer volume become the most stupendous and wonderful realities. Since the publica-
tion of the first work much progress has been made in deciphering the cuneiform
character and the contents of many highly interesting and important inscriptions,
chiefly through the sagacity and learning of those English echolars, Col. Rawlinson and
Dr. Hincks. An advantage has thus been derived from these interpretations, in the
more recent explorations, and there cannot remain a doubt that its true reading is
found. Independent investigators have arrived at the same results, and have not only
detected numerous names of pereons, nations, and cities, in historical and geographical
series, but have found them mentioned in proper connection with events in sacred and
profane writers. With this light before him, the author introduces us to the contents
of various records discovered in the Assyrian palaces, which seem almost like one
raised from the dead. As many illustrations from the Scriptures have been intro-
duced as the limits of the work would admit. This is an English impression, bound
in this country. It makes a very tasteful and elegant volume, full of interest from
the first to last page. Indeed, those who are acquainted with Layard’s former vol-
umes need not be told of the high merit which this possesses.

2.—Rural Essays. By A. J. Downine. Edited, with a Memoir of the Author, by

Geo. W. Cuertis, and a Letter to his Friends by FrEperica BeEuer. 8vo., pp.557.

New York: G. P. Putnam.

This posthumous volume edited by G. W. Curtis, completes the series of Mr. Dow-
nings worke. Prefixed is a well written biography, and a consolatory letter addressed
to the friends of the deceased, who was one of the victims on the Heory Clay, by
Miss Bremer. His valuable sublicaﬁons on the various branches of rural economy
have sg:ld his name far and wide. He was elected corresponding member of the
Royal Botanic Society of London, of the Horticultural Societies of Berlin, the Low
Countries, etc., and was presented by Queen Anne of Denmark with a magnificent ring
in testimony of the pleasure received from the perusal of his works. This volume
before us forms a large octavo, with numerous plates, and is issued in a style credita-
ble to the publishers, and worthy of the genius and talents of the author. The con-
tents embrace six sectione, horticulture, landscape gardening, rural architecture, trees,
agriculture, fruit. Appended are some very interesting letters from England, descr;g‘
tive of the baronial halls of present and past days: Warwick Castle, Kenilworth,
Chatsworth, together with the professional observations on the exquisite beauties of
Kew Gardens, Stratford-upon-Avon, and the parke of London.

8—The Works of James Hall. Legends of the West. Author’s revised edition.
12mo, pp. 484. New York: G. P. Putnam.

Admirable pictures of Western life and scenery enliven these spirited pages. The
author has long been a resident in those distant parts, and has attempted to lay before
us as truthful and accurate descriptions of the scenery and population as it was possi-
ble where the groundwork and plot has been fictitious. The era of these scenes was
many years ago, in the early settlement of the Weat, in thoee rollicking, joyful days
when judges rode long circuits, and the lawyers and jurors and suitors formed a jovial
crowd on sessicn days. The reader will find much entertainment and information in
these pleasant pages.

4.—A Hand Book for American Travelers in Europe. By REv. RosweLL Pagk,

D.D. New York: G. P. Putnam & Co. :

A capital little book which no one will estimate fully until he becomes a traveler
in Europe and finds that he is without one.
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5.—Portraits of Eminent Americans now Living; with Biographical and Histori-
cal Menvirs of their Lives and Actions. By Jomx LivisgstoN. 2 vols. 8vo,
New York: Coroish & Davenport.

The list of eminent men whose portraits are presented in these pages, with sketches
of their lives, cousists of Lawyers, Doctors, Statesmen, Financiers, Mercbants, Manu-
facturers, and Farmers—men whose taleuts, energy and enterprise have earned for
themselves wealth and distinction. In the two volumes there are upwards of one
bundred portraits, which are executed with great care, having been engraved on steel,
from daguerreotypes, expressly for this work. The memoirs are said to be accurate
and autbentic, the facts having been derived from most unequivocal authorities. The
volumes have been executed 1n u very tasteful and superior style. The biographical
sketches will be read with great interest.  Many of the individuals have by their own
unaided effurts risen from obscurity to the highest and most responsible trusts in the
land ; others have enjoyed every advantage which affluence and early educution can
bestow. In this couutry, where every inducement to individual effort exists, there can
scarcely be any higher or more acceptable offering to the public than the recorded ex-
amples of eminent and self-made men. Such an enterprise cannot fail of making a
decp iwmpression upon the minds of the young, and stimulate them to high and noble
objects.  When it is executed in the manner in which this work has been prepared, it
becomes a public treasure which should find a repository in every family whose sons
aspire to any degree of eminence and usefulness,

8.—The history of the Crusades. By Josepu Fravcois Micmaup. Tracelated from
the French, by 'W. Rossox. 8 vols, 8vo., pp. 490, 493, 547. New York: Redfield.

If the reader supposes that a history of the Crusades—able, eloquent, and brilliant,
occupying three volumes—is of very little interest to bimself, we beg leave to say, he
is much mistaken. A work which describes one of the most Important sections of hu-
man history, is important to every cultivated mind. The Crusades were a most extra-
ordinary movement. Their history supplies an ubundance of instructive matter to the
statesman, the philosopher, the poet, the novelist, and the citizen. Here will be seen
meun of powerful and ambitious minds seizing upon the worst passions of various ages,
superstition, cruelty, and cupidity, and wielding the energies of incredible multitudes
in endeavors to work out their own ends and views, Many an invaluable lesson in the
conduct of affairs may be gathered from the want of foresizht, prudence, knowledge,
and unanimity displayed in these astonishing enterprises, whilst the causes of numer-
ous effects now in operation may be plainly traced to these eventful periods, Here
may be seen all the feelings and passions of mau in undisguised and full play. from the
noblest aspirations of true religion and pure honor to the most degraded abasements
of superstition, hypoeriay, and sensuality. In wooder, fiction cannot «xceed the char-
acter of these scenes. The author, burn in 1767, lived at a most eventful period of
French history, and became a man as distinguished for his attaimnents as for his nat-
ural abilities, His work has sustained a high reputation in Europe, and we are sin
t;erely grateful to the publisher for an opportunity to read it in its present attractive

orm,

1.—Notes and Emendations to the Text of Shakespeare's Plays. By J. P. CovLrier.
12mo., pp. 641. New York : J. 8. Redfield.

The reading of Shakespeare without the aid of & glossary has always been attended
more or less with a lack of the full understanding of the Poet, from the use of terms
in that age which are not understvod or misapprehended in this. How much more
important, then, that we avail ourselves of the corrections and emendations derived
from good authority, and made only sixteen years after the death of Shakespeare.
The edition known as “The Second Foulio of the Collected Pluys of Shakespeare,”
Etimed in 1682, has been reprinted up to the present day, “ with all its impe: fectious,”

ut as appears by a singular chain of circumstances, an old copy of it, corrected and
amended by an able hand. and which, witbout doubt, belonged to a person intrusted in,
or connected with the early theaters of that period, fell into the bands of J. P. Collier,
who bas prepared the copy for publication. To the readers of Shakespeare this will
Prove an invaluable auxiliary.

8.—An Orphan Tule, told in Rhyme. By Rev. Geo. Fisgg, LL. D. 18mo. pp. 180.
New York: Robert Carter & Bro.

This is better than the usual etamp of such performances. Those who can sympa-
thize in an orphan’s tale done into clever verse will be pleased with it.



The Book Trade. 141

9—The Annotated Paragraph Bible: containing the Old and New Testaments, ac-
cording to the Authorized Version, arrauged in Paragraphs and Parallelisms,
with Explanatory Notes, Prefaces to the several Books, and an entirely New Selec-
tion of references to Parallel and Illustrated Pussages—Genesis to Solomon’s Song.
8vo, pp. 720. New York: Charles B. Norton.

This is a handsomely execated edition of a portion of the Old Testament, with
some novel features. The text is & correct reprint of the authorized version, but, like
other books, it is divided, according to the changes in the subject or pauses in the nar-
rative, into paragraphs or sections, to which appropriate headings are given; tlre chap-
ters and verses being marked in the margin for fucility of reference. The poetical
rnrt.s are, in addition, printed according to the natural order of the original, in paral-

elisme; by which the meaniug i3 often more readily ascertained. and the spint and
beuuty more fully exhibited. However universal the practice, it must be confessed
that the usual division into chapters and verses necesearily breaks the proper connec-
tion of sentences, and in many places, from the arvitrary and defective manour in
which it is made, it tends greatly to obscure the sense. Those marginal readings only
have been inserted which appear to convey an improved or illustrative rendering, or
in some way to throw light upon the passage. The explanatory notes serve to eluci-
date what i3 obscure, bring out the true meaning and force of the text, and to illus-
trate the language by reference to the manners, customs, geography and history of
the countries and of the times when the events occurred. The prefucus embrace a
short analysis of each book, showing the desizn of the writers, the nature of the con-
tents, and whatever else may be previously read with advantage.

10.—Interviews Memorable and Useful. By Dr. 8. H. Cox. 12mo,, pp. 825. New
York: Huarper & Brothers. :

The reputation of Dr. Cox cannot fail to give a character and add an interest to any
volume from his pen. This work coutains many interesting and familiar conversations
with several distinguished personages, viz: Dr. Chalmers, Dr. Emmons, J..Q. Adams,
two pseudo apostles, and a fashionable lady 1o France, preceded by a epoutanenus in-
scription of his book to twelve ruling elders in the Presbyterian church, and dedicating
it to God. On reading theee interviews the miud is assisted in determining many in-
tricate and delicate points of theology ; while there are some others strenuously main-
tained which do not assume that vital importance which is attached to them by the
author. Whether the sin of Adam upou all his posterity was absolute or mesliate,
whether election precedes atonement or vice versa, are questions of less moment eo
lonz as we are enabled to secure a fair amount of that unencumbered *“ real estate in
eternity,” of which the Dr. speake. Hia interview with a lady in France is a gem,and
his confusion of the philosophy of the two pseudo apostles will be read with interest.

11.—The Art Journal. For April. New York: George Virtue & Co.

This work, commenced fifteen years ago, and constantly eustained by an encourag-
ing and increasing patronage, has fully remunerated the public by contributing eo large-
ly to the advancement of art. The illustrations on wood are remarkable for their per-
fection, and no less so are the engravings on steel, which are rendered doubly valuable
from their cowbining such a variety of illustrated, historical, and literary matter, at so
moderate a charge.  We cannot pass this sumber without reference to the beautiful
engraving on steel, by C. W. Sharpe, from the picture of E. M. Ward. The force of
the picture lies between Dr. Jobnson aud the lady who has just left the audience chamn-
ber, although the subordinate characters are admirably disposed. .

12.—7ules of the Countess D' Arbonville, Translated from the French. By MaiuxseLe
B. Fierp, M. A. 12mo, pp. 272. New York: Harpers.

These three tales reflect much credit upon their author. He exerts a vast power
over his readers, such as one can starcely resist, especially while following poor Mad-
ame Van Amberg to the grave of n broken heart, and her daughter Christine to the
confines of a cloister. The work is written in a smooth and polished style, and is a
very interesting story.
13.—DB-atrice ; or, the Unknown Relatives. By Caraarixe Sixcram. 12mo. New

York: Dewitt & Davenport.

Beatrice is a tale of considerable literary merit; as such it will be read with inter-
est. It is also attracting considerable attention with a portion of the public, on the
score of claiming to expose the errors of Romanism in opposition to Protestantism,
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14.—Discourses on the Christian Body and Form. By Rev. C. A. Bartor. 12mo.
pp. 876. Boston: Crosby, Nichols, & Co.

In these twenty-six sermons the author has, with a singleness of purpose, aimed at
convincing his readers that, though Christianity is a spiritual, yet it is not an indefi-
nite religion ; his whole effort has been to show its comprehensiveness, and the mischief
involved in overlooking its peculiarities and generalizing it away into an indeterminate,
unappreciable quality, of vague laudation and barren result. He, some time ago, put
forth e volume on “Christian Spirit and Life,” and these discourses are offered as a
subject necessary to complete the former theme ; accordingly he flatters himself that
it will appear, in the opening of his particalar themes, that the Christian body and
form, being equidistant from any plan of fanaticism on the one hand, and any coldness
of inbuman unconcern for our fellow creatures on the other, is adapted to foster all
the good affections that lie in the heart, exciting fraternal feeling toward others, and
exorcising, by the lowliness of devotion and love, all hate and scorn.

15.— Home- Life in Germany. By Cuarres L. Baace. 12mo., pp. 443. New York:

C. Scribner.

There are many things we desire to know about foreign countries which never are
learned in books. What people eat and what they drink, how they amuse themselves,
what their habits are at home, what furniture they have, how their houses look, and
above all, what the usual talk or tone of thought is among the great middle classes of
a country—these things are interesting, and very hard to learn from travelers them-
selves. In this volume, the author aims to give a true view of such German home:-life
—to present us with a picture of those calm, genial old German homes, telling of sim-
ple, economical habits, sunny, friendly hospitality, quiet, cultured tastes, whose affec-
tion and cheerfulness make the outside world as nothing,

16.—One Year: A Tuale of Wedlock. By EmiLy F.CarLeN. From the original Swed-
ish, by A. L. Krousk and E. Price. 12mo, pp. 274. New York: C. Scribner.

Madame Carlen is a Swedish authoress of more than ordinary merit. She began
her career early, and for the purpose of adding to the means of her parents, who were
in parrow circumstances. Her works were highly successful, and soon brought her
into notice in all the circles of Stockholm. The present volume is one of the best of
her writings, and evinces in a high degree the chasteness and fervor of her imagination.
To weave a pleasing and instructive story from the incidents which would transpire
during a single year of matrimony, is an idea original in its conception and difficult to
carry iuto effect without trespassing upon the bounds of delicacy. But here she has
been quite successful.

11.—The Last Leaf from Sunny Side. By H. Trusra. With a memorial of the author
by Avstiy PneLes. 18mo,, pp. 842. Boston: Phillips, Sampson & Co.

Mrs. Elizabeth Stuart Phelps was a writer of considerable merit and taste, with a
mind possessing the refinements of music, painting, statuary, etc. The austere, rigid
characteristics of a Puritan family, afford but a limited opportunity for an author to
furnish a volume suited to the taste of the readers of the present time,but Mrs. Phelps
bas given us a book of usefulness and instruction. She has written many articles for
the press over the signature of * H. Trusta,” which is the finalletter of Elizabeth, and
Stuart transposed, a signature which she adopted at Mt. Vernon School.

18.—The Translators Revived : A Biographical Memoir of the Authors of the English

Version of the Holy Bible. By A. W. McCLure. 12mo., pp. 250. New York: C.

Scribner.

“ What were the personal qualifications for their work possessed by King James's
Translators of the Bible #” Such is the interesting question to which an answer is here
attempted. For this purpose the most extensive research has been made, and many
years devoted to the labor. Although much had been written respecting the labors of
these men, yet very little had been told of them personally. All which can be ob-
tained will be found here, forming an exceedingly interesting biographical series,

19.—Old Neighborhoods and New Settlements, or Christmas Evening Legends. By
Euma D. E. N. Soutawosra. 12mo,, pp. 870. Philadelphia: A. Hart.
These are tales of a miscellaneous nature, from the vigorous pen of a copious writer
They bear many strong marks of her peculiar manner, and some of them are more
than usually thrilling.
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20— History g the Reformation of the Sixteenth Century. Vol.5. By J. H. M.

D'Avusieny, D. D. 12mo., pp. 516. New York: R. Carter & Brothers.

This is a volume of much importance and reliable authority, investing the struggles
between the Protestant and the Pontifical church, from the eighth to the sixteenth
century, with more than usual interest to the reader. After the death of Clemens, in
the eighth century, the Papal church, having rid itself of the most powerful opponent
of that period, revived, under Boniface, all its wonted power, until William of Nor-
mandy, Edward IIL, Wickliffe, and finally the Reformation, completed the four as-
cending steps to Protestantism in Europe.

21.—Memoir and Sermons of Wm. J. Armstrong, late Secretary of A. B. C. F. M.
Edited by Rev. Horr1s REAp. 12mo., pp. 411. New York: W. M. Dodd.

The memoir by Rev. David Greene is full of incident, and the sermons full of earnest
Christian purity and zeal. His ideas of the corrupting alliance of Church and State
are truly just and trul{lChristian; for, says he, “ religion should be unfettered by the
ordinances of man.” His presence and consoling influence at the sick bed gave com-
fort to the dying. It was said of bim, that “ he loved to kneel beside the sick and at-
tend the dying believer to the gates of Heaven.” Dr. Wm. J. Armstrong periched a
victim of the ill-fated Atlantic, even while inspiring the passengers with that implicit
confidence in the Saviour which lulls the pain of denth.

22.—The History of Massachusetts from its Earliest Settlement to the Present Time.

By W. H. CarpextER. 12mo, pp. 830. Philadelphia: Lippincott, Grambo & Co.

‘We have in this volume another of Lippincott’s Cabinet Series of Histories, which,
when complete, will contain a history of each of the States of the Union. They will
be pleasant and instructive, yet brief and summary. In this sketch of Massachusetts
the author, for instance, has aimed to carefully compose and adjust the accounts given
of the origin and progress of the colony by the most reliable authorities; to parrate
faithfully every event necessary to a proper knowledge of the people and the institu-
tions by which they are governed; and by condensing prolix details of no historical

importance, to present within a reasonable compass all the essential facts which have
hitherto been comprised in many volumes,

28.— Electro-Physiology. By Dr. Durr. 12mo., pp. 385. New York: D. Appleton
& Co.

This scientific, popular, and practical treatise on the causes, prevention, and cure of
disease, through the agency of Electricity, commends itself to every household and
family in the land. Dr. Huff has devoted himself to his subject, and elucidates with
much force many suggestions which carry conviction on their very face. It forms a
compendious exposition of the laws which govern and insure the best conditions of
health, presents the most natural and simple preventives to disease; and lastly, the
most available and efficient means of cure, independently of any aid from the em-
pirical medical nostrums, which are, unfortunately, daily dealing out destruction to the
young and unwary.

24.—8Second Latin Book : a Historical Latin Reader. With notes and rules for trans-
lating; and an exercise book, developing a complete analytical syntax in a series of
lessons and exercises, involving construction, analysis, and reconstruction of Latin

sentences. By ALBerT Harknkss, A. M. 12mo, pp. 362. New York: D. Apple-
ton & Co. )

The plan upon which this volume is prepared, is such as to render it both a Reader
and an Exercise Book, and it is more particularly intended to follow, in the course of
classical study, the author's edition of Arnold’s First Latin Book. The Latin which
comprises these reading lessons, fresents a brief epitome of Roman and Grecian his-
tory. It is the aim, through the lessons, to develop a complete analytical syntax, and
to present a distinct picture of the Latin sentence in all the marked varieties of its

form. The work is worthy of the attention of teachers, especially those who are not
familiar with the merits of that author.

25.—Ellen Lynn: a Franconia Story. By Jacos Assorr. 18mo, pp. 216. New
York : Harper & Brothers.

Little need be said of the good tendency of all Abbott’s stories for the young.
They always abound in good, instructive lessons, and are clothed in such pleasant
garb as to make them attractive, interesting, and improving to their readers.
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28.—Count Struenzee, the Skeptic and the Christian. Translated from the French of
the German, by Mrs. .J. H. Wiison. 12mo., pp. 242. Boston: J. P. Jewett & Co.

Young people will find in this volume the celebrated conversations between Bal-
thazur Munter and Count Struenzee of Denmark. These relate to questions of great
moment, and are indirectly ted with incidents of thrilling interest. The work
has been translated into nerly every language, and sought for with avidity through
Europe. Struenzee was a mao of note, and the history of his mind at the most critical
Beriud of his life is here set forth. He rose to eminence as a counselor of the King of

enmarl(xl and & useful reformer, but was finally overpowered by his enemies and
executed.

27— Leila, or the Island. By Axna Frasee TyrLrr. 18mo, pp. 232. New York: O.

S. Francis & Co.

This sprightly little volume will be a valuable acquisition to a youth's library. In
followin:s the scenes and incidents of that sweet child of nature, Leila, one cannot but
sympathize with ber in all her troubles as well as joys. Her merry little thoughts
and expressions will draw many a hearty laugh from the young boys and girls of her
age, and when her sun of pleasure sometimes sunk below the horizon, she always
koew *’twould rise ayain.” .

28.— 4 Guide to the Young to Success and Happiness. By W. W. PeLe. 16mo., pp.’

130. New York: D. Appleton & Co.

Few works are so free from exceptionable passages as this little volume. It is evi-
dently dictated by a high-miuded and honorable spirit, which regards maoliness and
character as more essential than mere success, It takes a passing view of every sub-
ject of morals or mauncrs which concerns the young, aud without dogmatism or affec-
tation geatly instills into the mind many admirable lessons of wisdom.

29.— Matrimony ; or Love Affairs in our Village Twenty Years ago. By Mas. Caus-
Tio. 12mo., pp. 316. New York: M. W. Dudd.

Mrs. Caustic is not unknown to our youth as the author of “ Louisa Ralston, or what
can I do for the Heathen,”* The Wife of a Missionary,” and other books designed for
Sabbath Schools. In watrimony she addresses herself to maturer miods, furnishing
thoughts for the thoughtless. The flictation between Angeline Lee and Reynolds was
truly a “ Roland for his Oliver.” We have many Kesiah Wrinkles in our midat.

80.—Spiritual Vampirism : the History of Ethereal Softdown and her Friends of the
New Light. By C. W. Wgesee. 8vo., pp. 264, Philadelphia: Lippincott, Grambo
& Co.

Reformers of the present day, especially those who elevate their efforts to accom-
plich mauy social chuuges. are held up in this volume with the brightest colors of ridi-
cule. The authur writes with a epirited, lively, and sarcastic pen, and in the wide
field presented by this subject he has used it to great effect.

81.—History of the Royal Dauphin, Louis XVIL, of France. 18mo., pp. 202. New
York: Harper & Brothers,
This sketch of the short life of an amiable Prince will be read with much historical
interest, and will, from unquestionable authority, settle the frequently asked question,
“ Have we a Buurbon among ust”

82.—The Liow's Skin and the Lover Hunt. Dk BeanarD, 12mo., pp. 889. New

Ymk: J. S. Redtield.

This is & novel of real French life. The redoubtable Livernois, the jealous busband
Cologne, and the virtuous wife of the paiater, are characters of much interest, and
very naturally drawn. We commend it, or rather it commends itself, to the reading
world.
83.—Clara Stanley: or, A Summer among the Hills. By Ausr Eprra. 16mo., pp.

883. New Yourk: R. Curter & Bro.

An unexceptionable story, told in an agreeable and attractive manner. It will meet
with a welcowne amoug the young meinbers of any family.
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Art. I —FISHERIER OF THE AMERICAN SEAS.*

Amoxa the documents accompanying the last annual report of the Sec-
retary of the Treasury, is an elaborate history of the fisheries pursued in the
American seas, by all the nations that have hitherto visited them, prepared
in conformity to a request of the late Secretary, by Hon. Lorenzo Sabine,
of Farmingham, Mass. Mr. Sabine has been for some years known as one
of the ablest and best informed writers in the country upon the subject of
the fisheries, and chiefly upon this ground was elected a member of the late
Congress, from the then IVth district of Massachusetts, to fill the vacancy
caused by the death of Hon. Benjamin Thompson, although of that district
the fisheries could scarcely be called an important interest. Mr. Sabine has
been for upwards of twenty years engaged in collecting the material for his
bistory, which, although extending to above three hundred pages, he avers,
comprehends but a  part ” of his plan. Of course a great amount of in-
teresting matter is brought together, and the work is well worth the peru-
#al of those who would understand the concerns of a business which has
occupied a leading place among the interests of all the great commercial
nations.

It is not our purpose to follow the chronological detail of Mr. Sabine's
facts, as a series of historical and statistical essays upon the fisheries, from
the pen of the present writer, have lately been published in the Merchants’
Magazinet Attention will be paid to Mr. Sabine's treatment of certain
points, and some of his facts will be noticed, but the main design is to give
a supplementary chapter to the former articles, composed of matter which
we have had for some time on hand for that purpose, and mainly derived
from sources which it would appear Mr. Sabine has either not consulted or
has made but a limited use of. Let us not be understood as qualifying the
opinion just expressed. If our historian has not made use of all available

* Report on the Principal Fisheries of the American feas: By Lorenzo Babine.
+ 8eo Merchants’ Magazine, vol, xxvi., pp. 19, 158, 287, 416,
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resources, the fact is quite consistent with a range and depth of research
upon which few writers, on whatever subject, have the temerity to venture;
and which we the more appreciate as that this subject is one, in its nature
so inherently dry, and affording so slight promise of pecuniary remunera-
tion, that the prolonged labor of Mr. Sabine bears much the aspect of an
act of self-devotion. And there is less reason for complaint, as that within
the somewhat extended limits of the work, there is very little matter which
is not well worth its room. But a few suggestions as to what we deem
deficiencies will not be considered captious, and may be of service to the
author in completing the other portion of his design, or in revising the
present for republication, should he intend to put it in a better form.

In the opening of his subject we meet with some disappointment. The
part which relates to the earliest visitation of the American seas, in connec-
tion with the fishery, so lightly touched upon, is, we think, well worth a
chapter to itself, involving as it does the very interesting question of the
fist European discovery of the American continent. It strikes us that
Judicious historians, usually so considered, whom Mr. Sabine seems too
much inclined to follow, have been rather too free doubters in regard to
everything of a traditionary character connected with the latter great event.
In their style our author simply mentions in one place the tradition of the
Biscayan fishermen having visited Newfoundland before the time of Colum-
bus, which is instantly “dismissed,” as entirely improbable, it not being
even thought worth while to give the date of the pretended voyage. It is
stated to have taken place about the year 1400, a period which has at least .
not one common objection of traditionary matters, of extending its preten-
sions to an absurdly remote antiquity. Yet, at another place, he mentions
respectfully the map of Andre Bianco, constructed in 1436, which, he says,
“ authorizes the conjecture that Newfoundland was known to fishermen be-
fore the voyage of Cabot in 1497.” However that may be, we think that
when the hardy and adventurous character of the Biscayan fishermen, their
situation, the long previous use of the mariner’s compass, together with the
great and continual indebtedness of the world to the accidents of navigation
for the progress of discovery are considered, there is no vast improbabilty
in the story of those fishermen having been at Newfoundland. And the
occasion for incredulity is still further decreased when we are told, as an
undoubted fact, that the English, who were very far from being a maritime
people at this period, were fishing upon the shores of Iceland, before 1415,
being then within a few hundred miles of the coast of Greenland.

Of the Icelandic discovery of Newfoundland or Labrador Mr. Sabine
makes no mention whatever,—yet to us the record of the event appears
quite as well substantiated, and its occurrence quite as much a probability
as that of any other matter recorded in other aunnals of the years 1000 and
1001. But we leave this topic for another occasion, and come to undis-
puted history.

In 1497, John and Sebastian Cabot made the discovery of both New-
foundland and Labrador—the former was long supposed to have been their
Prima Vistu, but it is now considered their * first-seen” land was the Lab-
tador coast. On their return, in the account published by Sebastian, he
mentioned among the resources of the new region, that “ it yieldeth plenty
of fish, and those very great, as seales, and those which we call salmons :
there are soles, also, above a yard in length; but especially there is great
abundance of that kinde of fish which savages call accalaos,” (the codtish.)
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Of the next voyage made by Sebastian, in 1498, no account was published.
It is denied that he landed on the coasts, and yet we find it stated by Eng-
lish writers that he carried back a valuable cargo. If he did not land at all,
of what could this cargo consist but fish 2

In 1500, Gaspar Cortoreal, in the service of the king of Portugal, was at
L-~brador, a fact which Sabine does not mention. He too carried back a
valuable cargo, but not taken from the seas. Cortoreal was a “fisher of
men,” and his fare consisted of fifty Indians. He undertook soon after to
ggeat” the enterprise, but failed, becoming, probably, himself the ¢ prey of

es.

At the time of the discovery of America, the regulations of the Catholic
church regarding food were rigorously observed in every Christian country
of Europe, and fish was a prime article in every market. The quantity
consumed was immense, and the increasing demand, together with the
peculiar fluctuations to which the fishing business is ever subject, and which
were exemplified several times in the total disappearance of herring from
the coast of Sweden, where a very extensive fishery was at other times car-
ried on, it became doubtful if the supply would long hold out. The excite-
ment which followed the voyage of Cabot and other adventurers, was not
alone that passion for products like those of the East, of which historians
speak as the sole idea existing in regard to the new world. There was &
Jishing excitement £lowing Cabot’s account of the great abundance and
variety of fish there found. It was hoped, now, to obtain plenty for all de-
mands, and to provide also an agreeable diversity, in nlace of the unbroken
monotony of the pickled herring of the Dutch. The hope of fortunes
grompted merchants to undertake the enterprise of an American fishery.

rance led in the business, making regular voyages there, at least as early
as 1504, Of England, Spain, and Portugal, the first accounts are in 1517,
when there were fifty vessels of all sorts at Newfoundland. While England
adventured so far for the sake of fish, the rich fishery on her own coast was
entirely in the hands of the Dutch, who were, for that reason, contented to
offer them no competition at Newfoundland.

Out of the success of this early fishery arose the attempts of the French
to settle Canada, in 1534, and of the English to colonize Newfoundland, in
1536, both efforts being unsuccessful.

We come now to the commencement of a series of acts adopted by the
English government for the encouragement of their fisheries in America,
which we design particularly to notice. This is one point on which we
wish Mr, Sabine had bestowed more attention. Nothing would have better
illustrated the main branch of his subject, the progress of the fisheries of
the United States, than a full exposition of the English measures regarding
the fisheries, and of the results thereby produced. Had he seen and well
examined the voluminous commercial compilations* of Anderson and
McPherson, he could hardly have restrained himself the pleasure of a new
feature in his work, immensely augmenting its value.

The first of these measures of encouragement was an act of parliament in
1548, imposing a heavy penalty on all who should eat flesh on fish-days.
Another act of the same year forbid the admiralty officers to make exac-
tions for the privilege of carrying on this fishery. In 1563, parliament de-
clared it unlawful to eat flesh on Wednesdays and Saturdays, affixing a

* Annals of Commerce from the Earliest Times to the Year 1800, in 4 vols.
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penalty of £3, except by special license purchased of the government. The
purfoee directly professed in this act, was the increase of the shipping,
while, to show its freedom of religious motive, a penalty was affixed to
the utterance of any sentiment subjecting human salvation to the papal
dietetics.

In 1577, according to the statements which we have before given, the
French had engaged in the Amencan fisheries, 150 vessels; Spain had
about 100 vessels ; Portugal had 50; while England had but 15—total
815. A part of the English fishery is said to have been still at Iceland,
accounting for their diminutive fleet at the banks; the fact is, however, that
England was then really very humble in her fisheries, as she was also in re-
gard to Commerce. But it is stated, and Mr. Sabine repeats the story, that
the English vessels at Newfoundland being the largest, exercised a protec-
tive office over the fleets of the other nations, and exacted a tribute therefor.
This is a beautiful picture of the fraternal harmony of the nations of Europe
in America, such as it would have been better for America could we bave
seen more of in later times,—but against whom did the Engli:h ships pro-
tect their confiding charge? Not against any other commercial nation, for
excepting those whose ships were fishing peacefully together here, not an-
other nation had a vessel in those waters. Not against each other, for were
there not already quiet, what check would the 15 English vessels, large as
they were, afford against either the 150 French, the 100 Spanish, or even
the 50 Portuguese! Not against outlaws to all nations, for how should
their few vessels be better security to the other large fleets against marau-
ders, than they had in themselves 1
- The Spanish and Portuguese enterprise in the fisheries was at this period
at its height. Thereafter their vessels at Newfoundland rapidly decreased,
and they soon abandoned the pursuit altogether, in the stronger excitement
attending the colonization of South America, leaving the French and English
to share the fishery between them, and to contend for the mastery in those
seas and adjoining regions.

In 1602, Bartholomew Gosnold, accomplishing the first direct voyage
from Europe to the coast of North Ameriea, (all other navigators having
reached it by way of the West Indies,) commenced the New England fish-
ery, giving its present name to Cape Cod, on account of the multitude of
codfish which he took near it. Gosnold described this region as affording
much better fishing than Newfoundland, as did also Capt. John Smith, who
came over in 1614, and returned with a cargo of 47,000 fich, taken on the
New England coast, which made a profit for the adventurers of about
€7,000. This was a good attestation of his account, and accordingly we
find, by 1622, 35 English ships profitably fishing on the N. E. coast.

Mr. Sabine endeavors to show that the fisheries led to the settlement of
New England, and that a leading motive with even the free temple seeking
Puritans, was in visions of weir and seine. That the general enterprise of
the sea entered much more deeply into the causes of American colomzation,
throughout, than it has been the fashion of historians to narrate, is very cer-
tain. That they deemed it an advantage in the country, before emigrating
to it, that its seas were plentifully provided with fish, which would lessen the
contingencies of an infant agriculture, and prove a permanent source of pro-
fit in advanced stages of colonization, needs no atterpt at proof. But it
must be remembered that the Plymouth colony did not intend to settle in
the particular region whose ocean riches were supposed to be the most abun-
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dant. And although when landed destitute on the sandy coast of Cape
Cod Bay, they eagerly seized on the “ blessings of the bay” as the only al-
ternative with starvation, we must acquit them of the charge of any peculiar
sensitiveness to the temptation of either the “dry” or “ pickled ” kinds, or
of any ambition to outdo the world in the quality of their *brands.” No
men who ever founded a state were so thoroughly imbued with a single ele-
vated idea, or set up a material kingdom embracing so much of the empire
of masculine spirit as did the Mayflower colony. Trade and fishery had
more influence in effecting the settf;ment of Massachusetts Bay, and in re-
gard to New Hampshire, it is probable that fishing establishments, with
saw-mills and trading agencies, were the only ideas that entered the heads
of Gorges and Mason.

In 1618, Capt. Samuel Argal, with a squadron of thirteen vessels, from
Virginia, broke up a French settlement at Mount Desert Island, on the coast
of Maine, and another at Port Royal, and on the return from the same ex-
pedition, compelled the Dutch in New York to acknowledge English su-
premacy. All this was effected by a flotilla of fishing vessels, which indi-
cates the very early existence of a respectable fishing interest in Virginia.

In 1821 commenced the dispute occasiomed by the attempt of the Knglish
company which had obtained the grant of New Eungland, to monopolize all
the trade and fisheries of its waters. The Commons House, which had now
become a bold advocate of popular rights, nobly sustained the cause of free
Jishing, and finally frustrated the company’s endeavors, backed as they were
by the regal support. This dispute, continued in the next reign, was one
among the causes that finally brought Charles to the block, and made Eng-
land temporarily a republic.

In 1639, Massachusetts passed her first act for the encouragement of the
fisheries, exempting all vessels employed in taking or carrying fish, from all
duties and taxes for seven years, and all fishermen from military duty during
their season of business.

The English vessels in the Newfoundland fishery, according to Anderson,
had risen in 1618 to above two hundred sail, and furnished all Europe with
fish. But they did not hold their ground; the occasion of which Childs, a
leading commercial writer of the time, attributes to the growing liberty in
Europe of flesh-eating on fish-days, and also to the increass of the boat
fishery at Newfoundland. He should have mentioned also the increase of
the French fisheries. Child advised the displanting of Newfoundland, as,
besides this injury to English fishing, the settlers derived all their neccessa-
ries from New England and Ireland, Eogland herself selling them nothing.
As royal proclamations requiring the strict observance of Lent, and the remit-
tance of the duty on salt and other articles used in fishery, had failed of
the desired result, this sagacious scheme, worthy of a Stuart, was adopted,
and an English knight was sent over on the benevolent mission of driving
out the miserable settlers at Newfoundland, and of preventing any more
from coming there. The interests of England required that her possessions
should be wilderness, and over nothing else was the monarch who could
sanction such a project fit to reign. The wretched idea was, after several
years of, we believe, only partially successful effort, abandoned. Sabine sup-
poses this measure had the effect, possibly, to incr.ase the number of Eng-
lish ships in the fishery, since four years afterward, (1674) there were two
hundred and seventy employed, but it is far more likely this was the result
of the Navigation Act, and of the various laws passed in support of it, which
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had the effect of taking the commercial concerns of the English out of the
hands of foreign powers.

It was about this time the New England fishermen began to visit regu-
larly the seas adjoining Newfoundland, and continued to do so, excepting
the interruption of the frequent wars, in which their sufferings were heavy,
with steady increase of shipping. The extension of their efforts in this di-
rection, tended again to the serious reduction of the English fishery, but the
depopulation of %:w England was a matter that even Sir Josiah Child ap-
pears not to have suggested, nor even Charles I. dreamed of undertaking.

In 1699 an act was passed, making the Newfoundland fishery free to all
subjects, and providing that the captain of the first fishing schooner that ar-
rived at Newfoundland, in every year, should be admiral for the season, the
second vice, and the third rear-admiral, the three jointly to administer a sort
of discretionary regulation, the only government granted to the people of
the island.

The war of Queen Anne broke out in 1702, and the French, by indefati-
gable efforts, and a free use of money, it is said, succeeded in effecting an
arrangement for continued peace in regard to the fisheries. After the war,
although the French had lost most of their ground, their fisheries were
pushed forward with extraordinary success, and the English were obliged to

ield many of the European markets. In 1744, they had employed at
ﬂewfoundland, &c., five hundred and sixty-four vessels, the seamen in the
business were 27,500, and the catch 1,441,500 quintals. This success was
effected chiefly by the vigorous colonization of the island of Cape Breton,
affording a remarkable contrast with the policy of the English in regard to
their colony at Newfoundland.

In 1745, Louisburg, the capital of the French fisheries, was taken, through
the energy of the New Englanders, who had long been anxious to expel the:
French from America, as being the only rivals whom they feared. This con-
quest was regarded in England as the most important of the whole war, and
the commendations bestowed upon the colonies were very liberal. In this
single year, through the loss of this place, the French fishing fleet fell to be-
low one hundred vessels. At the peace of Aix-la-Chapelle, in 1748, how-
ever, all conquests were restored, and it was with extreme dissatisfaction the
New Englanders saw the French reinstated at Louisburg, and all that they
bad accomplished with such vast effort and expense thrown away. As a
rival to Louisburg, however, the city of Halifax was founded in the same
year; on the pet design of building up here a great capital of their own
fisheries, the English government yearly expended large sums, which, it is
said, were absolutely necessary to keep the improvident population sent out
from starvation. Notwithstanding all the anxious cares of its tender nurse,
the board of trade and plantations, the bantling wag scarcel{' able to draw
its breath, affording a marked contrast with the vigorous health and active
growth of the Cape Breton community.

Tn 1756 war again broke out, one of the alleged causes of which was the
aggressions of the French in Nova Scotia. In 1759, Louisburg was again
made the grand object of attack, and was obliged to surrender once more to
the irresistible force of twenty ships of the line, eighteen frigates, numerous
smaller vessels, and an army of 14,000 men. It was declared by English
statesmen, that sooner than it should be again restored, they would cede to
the French their own town of Portsmouth, the grand defence of the English
channel. By the treaty of 1763 Cape Breton was confirmed to the English,
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and the French retained only the small islands of Miguelon and St. Peters,
with a limited privilege on the coast of Newfoundland. This was all that
now remained to them of their vast and promising North American empire,
which had extended from the outlet of the St. Lawrence to the mouth of
the Mississippi. They managed, however, still to keep up a respectable
fishery, and one of the troubles of the English afterward, was the profit
they made and bestowed through an illicit trade at these islands with the
New Englanders. .

The New England pecple had also long carried on and thriven by an ille-
gal trade with the French, Dutch, and Spanish West Indies. Besides their
fish, they exported to these islands horses, live cattle, beef, pork, poultry,
lumber, &c., taking sugar, molasses, and rum in return, and sometimes Eu-
ropean manufactures. An act designed to put an end to this traffic was
adopted in"1733, but had never been enforced; another was adopted in
1764, at the same time with the act imposing duties on various American
imports and exports, aud was so vigorously enforced as to cut off this trade
almost entirely, and through that seriously to affect the fishery and other
American interests. The wisdom of this act, as regarded its effect upon the
British interests, may be inferred from the fact, that nearly the whole pro-
ceeds of the interdicted trade ultimately were expended in England for Brit-
ish manufactures to be used in the colonies.

The series of insane measnres to which this act belonged, having resulted
in the assumption of a hostile attitude by America, one of the first acts of
parliament in the year 1775, was that of depriving the New England colo-
nies of the privileges of trade and fishery, intending thereby to starve them
into submission. Mr. Sabine gives a very interesting synopsis of the debates
on this very humaue proposition. The right of the Americans to fish upon
the banks of Newfoundland, and the impolicy of the restraint, were upheld
in the Commons by Mr. Dunning, Gov. Johnstone, Sir George Saville, Ed-
mund Burke, Mr. Fox, Mr. T. Townsend, Lord John Cavendish, Mr. Had-
ley, &e.; on the other side were Lord North, the Attorney General, Thur-
low, Sir W. Meredith, Lord Beauchamp, Sir Richard Sutton, Lord Howe,
Mr. Jenkinson, Mr. Rice, and others. In the Lords, the cause of the Amer-
icans was supported by the Marquis of Rockingham, the Duke of Manches-
ter, Lord Camden, and the Earls of Shelburne and Abington, and the gov-
ernment proposition was advocated by the Earls Carlisle, Denbigh, and Suf-
folk, Viscount Dudley, Lord Sandwich, and the Duke of Grafton. The bill
crushing the foreign commerce and fishery of America, passed in the Com-
mons by 188 to 58, and in the Peers, by 73 to 21. Thus was the contu-
macy of New England to be punished, and the non-importation measure
recommended by the Congress, retaliated.

At the same time, the occasion was seized for securing to England the
advantages withdrawn from America, by the offer of bounties to their fish-
ermen. To each of the first twenty-five British vessels landing in each year,
by the 15th July, a cargo of 10,000 fish at Newfoundland, and proceeding
to the banks for a second fare, was to be paid £40; to the next hundred ves-
sels £20 each, and £10 each the next hundred. Like encouragements were
held out also to the whale fishery.

Had the British Government allowed the fishermen to pursue their avoca-
tion unrestricted—a liberty which was stated by Gov. Johnstone to have
been granted to the French fishermen in a former war—England would no
doubt have averted from her Commerce a very considerable part of the de-
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struction with which it was visited in this war. Denied the pursuit which
they would have chosen still to adhere to, so long as it could be safely con-
tinued, in preference to the uncertainties of privateering, the New England
fishermen -had no other resource left but to seek a subsistence by preying
upon the trade of those who had robbed them of au occupation. Of the
200,000 tous of British shipping sacrificed during the war, it may be assumed
that at least one-balf was the penalty of the act of 1775, banishing the Amer-
icans from their old fishing grounds, of which ministers had so flippantly
talked as an act that, beside starving the Americans, was, by increasing the
British fisheries, to augment the gains of the British trade.

One great object with the Congresses of the Revolution was the capture
of the fishing region from the English, to effect which, and to secure the al-
liance of the French, they were willing to grant to them equal rights in the
waters, and the possession of one-half the island of Newfoundland, should it
be conquered. This offer was pressed upon the French cabinet in 1776, and
kept before them until the final treaty in 1778,

The continuation of the rights and privileges of the United States in the
fisheries at the peace, was effected principally, as has been often repeated, by
the firmness of John Adams. Congress, in 1779, had adopted a modified
motion of Mr. Gerry, making the right to the free use of the ancient grounds
an ultimatum, not to a treaty of peace, but to a treaty of Commerce, to fol-
low or accompany that of peace. The New England States were desirous
that the acknowledgment of their right should be incorporated in the treaty
of peace, and thus be placed on the same basis as their independence—and
they were ready to continue the war until that concession should be made.
But other States were willing to sacrifice the fisheries entirely for the sake of
peace, and the bitter discussions on this point were concluded by compro-
mising on the foregoing agreement. But in 1781, Congress was so anxious
for peace that even this ground was deliberately given up, and the fisheries
were left entirely at the discretion of the commissioners—the act of revoca-
tion implying, of course, that the entire claim might be abandoned, if they
chose to yield it. So disastrous an issue was happily averted, and our rights
in those seas, for the acquisition of which by England, American blood and
American treasure had been sb freely lavished, were placed upon the same
indestructible basis with American nationality. In this result, the American
commissioners overcame the combined obstacles of the apathy of Congress,
the unwillingness of the British commissioners, the untiring influence of nu-
merous loyalists who bad fled to England, and the secret opposition of their
ally. Mr. Sabine, indeed, thinks the American commissioners were * mis-
taken ” in their idea that the Frehch Government was willing to sacrifice
their claims in the proposed mutual treaty, but we do not see on what rea-
sonable grounds. He tells us himself, before, that “the fact is now well
ascertained that they [the French] were averse to the design against Canada,
and that from the first it was their settled policy to leave that colony and
Nova 8cotia dependencies of England.” It was because France, acting upon
the principle that the more England conceded to America the le:s would she
be willing to yield to France, manifested a design to purchase sundry privi-
leges for herself at the cost of her ally, that the American commissioners
took the bold step of negotiating a separate , in direct violation of the
most explicit instructions, and at the hazard of incurring French hostility.
‘We believe no political writer in the United States has ever thought fit to
condemn that step: yet if the French Government were so purely actuated
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by good faith and unselfishness as Mr. Sabine assumes in imputing this mis-
take to the commissioners, their act most flagrantly compromised the national
honor, and should have met the reprobation of every honest man.

During the war, Newfoundland and Nova Scotia, the former of which
especially had before depended considerably on supplies from the colonies,
were in a very distressed state, and England, though part of the time afflicted
with a scarcity of grain herself, was obliged to allow yearly exports of food
to these places. In 1784, Newfoundland was in a starving condition, and
Parliament granted to them the privilege of importing bread, flour, and live
stock from the United States in British vessels. During the latter part of
the war, Canada also had been unable to feed herself, and the British West
Indies, deprived of their usual American supplies, bad suffered deeply.

Immediately upon the peace, many of the British merchants made vigor-
ous efforts for the establishment of the freest possible commercial relations
with the United States ; a great part were even desirous that the barriers of
the Navigation Act should be so far broken down as to admit the United
States vessels as freely into the British West Indies as if still British subjects.
The Government seemed desirous to renew the intercourse, but was deter-
mined to treat the Americans entirely as foreigners, to which they could not
in reason complain, although they were very much incensed when they found
they were not to have any advantages over other foreigners in the West
Indies. An order in council of 1783, prohibited their fish from being carried
thither, in which it was supposed they might have been indulged but for
tory influence. Mr. Sabine credits that class for this disfavor; but we think
no man who has acquainted himself with the general commercial policy of
England at that time, by following the series of enactments relating to trade
from the time of the navigation laws, could come down to the events of 1783
with the slightest anticipation that the government would act in this partic-
ular otherwise than as it did. It was her unvarying policy to allow no for-
eign nation to supply either herself or one of her colonies with what either
she herself or another colony could provide, nor even to permit one colony
o export to another, or, indeed, make for its own use any articles which she
could supply to them both. For some years after the war, the English Gov-
ernment, to the obvious detriment of their West India colonies, endeavored
to limit their dependence for articles of food and lumber to Canada and
Nova Scotia, until the inability of those unprosperous provinces to meet their
wants was fully exhibited.

Mr. Sabine takes the position—which is, we believe, an original one with
him, but is very susceptible of proof—that all the troubles of the United
States with Great Britain in regard to the fisheries, since the Revolution,
have been due to the course pursued by our Government and people toward
the tories. It is, we think, beyoud question at the present time, that the
cheapest as well as the wisest policy which the United States could have
adopted regarding those unfortunate persons, would have been to comply
with the full demands of England, and more than comply with it. She
asked for them remuneration for the confiscations of their property made
during the war. Had the States granted that demand, and in addition in-
vited the loyalists to return to their country, the effect would have been the
return of nearly the whole body, bringing, beside numbers, a large augmen-
tation of productive energy. Their descendants would have been here, too,
instead of populating the regions of Nova Scotia and upper Canada, which,
but for the impulse derived fromn their superior activity, would probably bave
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remained to this day, as Mr. Sabine reasonably believes, in the state in which
the Revolution found them—one, a colony almost too fecble to dr